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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(Established 1331) BURNHAM, WILLIAMS & CO. Proprietors. (Established 1831)

N

These locomotive engines are adapted to every variety of service. and are bnilt aceurately to standard ganges and
templates. Like parts of different engines of same class perfectly interchangeabl > ger and Freight Locomotiven,
Narrow Gaage Locomotives. St m Street (ars. de. Xe.

Electrie Locomotives and it for Electirie Railways by the Baldwin-Westingh Combination.

All Work Thoroughly Guaranteed. INMustrated Catalogue farnished on applicati of L7 -.
Sole Representatives in Brazil NOR'TON. MEGAW & CO. .d., N. 38. Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY. Pittsburg, PA., U. S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Antomatie Brake is now in use on 40,000 locomaotives and over 1,300,000 freight cars, besides in general use on passenger ears. The Westin
house Air Brake Co. 13 rrepurml to fill neders for one to one thousand ¢ets of Air Brakes for Freight Cars at one hour’s notice. For further information apply to their
Sole Representatives in Brazil

NORTON, MEGAW & ¢CO. L'D~RUA PRIMEIRO DE MARCO NO. <8-Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix 20---Highest Awards
Passenger and Freight ocomotive Kngines adapted to every variety of service, for standard and narrow gauge.

ARTICULATED COMPOUND LocoMoTIVES, RACK AXD AbpHuistoN LocoMoTives, CRANE LOCOMOTIVES,
Boilers, Steam Kngines, Relrvigerating and Ice-making Machines, Pumps ctc,

Resident Engineer in Rtio de Janeiro ALFRED CAILLER c E

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. O. BOX 911

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc.




BIO DE JANEIRO FLOUR MILLS & GRANARIES LIMITED

" Telegraphic Address “Epidermis” ! These Mills are the LARGEST in the SOUTHERN HEMIS-
' : PHERE and are fitted throughout with the most MODERN

Post Office Box No. 486

Mills. Rua da Gambda, No. 1

HEAD OFFICE:
LoNpon : 48, Moorgate Street, 15, C.

| ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
i of 1889 and the “FIRST PRIZE ot BRAZIL" at the ST. LOUIS

|

]

! EXHIBITION of 1904, the brands of same, which are duly
BRANCHES : !

|

|

8. PAULO: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows :
ROSARIO * 1075, Calle Sunta Fé, CNACION A L CmAVOIA®
BuenNos Alkes: 335, Calle B, Mitre. ! SCHBUDA-NACIONAL®
CIHBIAZILIIIRAC SCNMICNMOLINAC
AGENCIES: i . . R : .
Victoria, Bahia, Maceio, Pernambuco, ‘ “(“I\ P )!“ “” "” H‘m’ (H:’d “[1'{ M,““U “dﬁ*‘

Ceara, MaranhGo and Para i

Curitiba, Desterro, lio Grande, Pelotas | Ofﬁce : 57’ Rua do Rozario, Rio de Janeiro

and Porto Alegre

LIDGERWOOD MANUFACTURING COMPANY 'LIMITED
ENGINEERS
MANUFACTURERS AND IMPORTERS X
Of Cableways, Derricks, Hoisting Engmes, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and ExcaVatmg Machinery, W. I. Piping, Black and

Galvanized, Contractors’ Supplies.
Extensive Locual Works in Brazil for convenience of repairs etc.

RUA DO ROSARIO No. 131 Rio de Janeiro
BREVEMENTE NA ‘AVENIDA CENTRAL

éﬂ 1,

Suffolk House, 5 Laurence Pountney Hill ~ - London E. C.
ENGINEERS, MERCHANTS

Gontractors for Railway Material, ete.

Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTO0S. A. M. I. C. E.

73 RUA PRIMEIRO DE MARCO

RIO R JANEIRG Pernambuco Nathan & Co.
KNIGHT HARRISON & CO O do Carreio, '18  Telegrams . "NATHAN ©  plptN VEIRTCO,
No. 73 Rua 1"de Marco Pitpeocants = 10 NI EL ‘ Séo paulo Nat})an & CQ'

Agents Tor The Roval Mail St«t;xm Packet ta, o 49 Ttua o Sao Beml
. . U Box B Tonmarass SLUPTOMN
Telegrams “ROYAL” P.0. B. No. 21 ’
o , ‘ Santos — Nathan & Co.
Bahia - Natban & Co . ©oPoO0 Box iy TELEGRAMS IS IDEK ARK

Agents for The Roval Mail Steam Packet o,

Caixa do Correio, 157. — Tilegrams : “NATHAN.” . BAHIA | TELEGRAMS “WYSARD™

|
; MACHINERY. For the superiority ot their flours they were award-
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, Rio DE JANEIRO Telegraphic Address — “REVIEW” — RiojaREIRO
EDITOR—MR. J. P. WILEMAN

Subscriptions 60% per annum. Payable abroad by sight draft or cheque on London
or Rio de Janeiro at the rate of exchange of 16d. to the milreis as follows :—

Later)ing...coo0-- £4.00 | Pesetas.....cconcaisiierronenans 100,00 | Lire.......coovvnvnncnncanneons 100.00
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” — Redrigues & Co., rua do QOuvidor 57.
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WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE T0 EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
'ﬁiso wirn URUGUAY. ARGENTINA, CHILI, PERU,BOLIVIA ano av. rarrs or BRAZIL.

+ CABLE STATIONS. - TARIFE. *

LONDON, LISBON, MADEIRA, ST VINCENT, (Cdev),

GREAT BRITAIN,
FRANCE, GERMANY, e 5-00
HOLLAND, BELGIUM,

PARA, MARANHAM, CEARA. PERNAMBUCO,
BAHIA, RIO DE JANEIRO, SANTOS,
DESTERRO, RI10 GRANDE 00 SUL,

PORTUGAL, e 5-45

MONTE-VIDEO, BUENOS AIRES. )
. SPAIN, . e 5-35
ROSARIO DE SANTA FE. MENDOZA, TALY, . 5-30
VALPARAISO, SANTIAGO, UNITED STATES, fe 5-20
CONCEPCION, LA SERENA, HAVANA, fe 6-05‘
ARICA, COQUIMBD, PISAGUA. AZORES, e 5-77
ANTOFAGASTA, IQUIQUE, STVINCENT (Cdev), Fe  4-32
MOLLENDO, CALLAO, LIMA SENEGAL, = 645
- CANARIES, re 5-95
AGENCIES. cace cotony, fe 7°50
MONSIEUR JULES DESPECHER, INDIA, re 750
RUE €AUMARTIN 37, 9*™ A RRT, SYODNEY (NSw). Fe 8"3.
PARIS. 837

LAGOS (W C.AFRICA) Fe.
MONSIEUR LOUIS PERRIGNON,
AVENUE MARIE 61, THE CABLE CHARGES TO ALL PLACES IN

ANTWERP
ARD
89, RUE HENRI MAUS (BOURSE),

BRAZIL, URUGUAY, ARGENTINA, CHiLI, PERU,
BOLIVIA, AND OTHER PARTS OF THE WORLD

CAN BE OBTAINED UPON APPLICATION AT TRE COMPANYYS STATIOM‘!

BRUSSELLS.

DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINED OUPLEXED
TRANS - AT ABOVE CABLE STATIONS COAST
ATLARTIC ————OR CA!LES‘I

. CABLES, HEAD OFFICE, ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON,E.C.. d -

Jardim Botanico Tramway Gompany

LEME, IGREJINHA, IPANEMA, COPAGCABANA AND GAVER

Cheap, rapid and convenient electric service to all these
CHAIRMING SUBURBS. Delightful retreats after the heat of IRIO
Unsurpassed as RESIDENTIAL DISTRICTS .
Eaey of access to the City; healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SEA VIIEW and Landscape, picturesque VILILAS, at low renis
GRAND BEACH AND SIEA-BATHING.
I'rams run from the Largo da Carioca at intervals of 10 and 20 minutes, from 6 a. m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE SPRONGLY RECOMMENDED TO
. LIVE NOWHERE ELSE '
The mew lines to Leme through the tunnel and the through electric
Service to Gavea are mnow open. ) ’ '
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DATE NAMK COMPANY i DEATINATION
Fon EUROPR
June 1D Groprra (PUSONL G Liverpool .
12 Nile ¢ Royal Mail Scuthampton (direct)
13 Magellan Mescageries Maritimes Bordeaux
. e dragon Resyal Mail Southampton
i
Yok 1k RIVER FLATR AND FACIFIC
June 1% I7ctoria P8 R.C. El\. A, and West Const
1~ Magdaiena Royal Mail (B AL

FOR UNITED STATES

June 13 Tesence Lumport & Holt ' i New York

e e SO S,

: PATEK, PHILIPPE AND CO.
FHE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO-T]1 Rua da Quitanda

271200 A

NI of the oldest and most important of the British Fire

Insuranee Offices desires to appoint an Agent for Brazil.
Applications, whivh will be treated as confidentinl, (o be nd-
Aresse

in the first instanee to 6022, ¢/o Agence Mitehell, 1.& 2
Snow Hill, Holborn Vinduet, London, E. €. Eng.

NOTICES

In the absence of the editor. Mr. John J. Wilson
L owilll wign receipis procuration.
All communicntions should be addressed to the
Manager and Acting Editor: r- W, G, Chancellor.

. S —

. Wileman who is st present in B

Mr rope

i hegs » his services at the disposal of friends
nnd subser N

| Address Messry. Geo Street and Co. 30 Cornhill,
' Loendon. E. ¢.
- [ —
i
3

| Tsles

i Gold Chegques in May for pnyment of import duties
were as follows 1 — ’ .
Brasilinnische Bank fiir Deutsehinnd. ..o 000 251:8308175
London & River Plate Bank.............. ... G49:8328054
London & Brazilinn Bank.........c0 o 00 7250455200

3aneo da Republien. ..o oo 1. 1606198145
British Bank of S, Amerfea. ..o 5:547$606
Nacional Beazileivo. . oooooo oo 470828612

24953 TATHUSL

*aper Money
manotnted  ta G683 185038
April 30th o decrense of 1,011

in Circulation on May dist
ngaingt  GHHRITHRVFO0D on
S0,

&
D

A telegram from the King. In answer to
the Mes=uge of the Britisli Conunnnity on the oveasion of the
Marriage of Hix Majesty the King of Spain, Sir Henry Dering
has transmitied to Mr, Chapman the following telegram re-
ceived from Lord Kuollys, private Secretary to His Majesty
King Edward VI,

1 have submitied your telegraim to the King and Tam
comnindinl to request vou to thank the Consul General and
the Conunuunity of British Subjects for their loyn} congratu-
lations and alsy for theiv sympathy on the oceasion of the
attennpt which was minde on the King and Queen of Rpain.”’

I¥razil and Dutch Guianan.  The Finonciadd
Timrs of May th say= that the Bardao do Rio Branco, Foreign
Alinister awd the Denteh Minister in Rio sigued o treaty on
Muay sthotixing the frontier hetween Brazil and Dettels Guiana,
The new border tollows the line of ‘the watershed formed by
the ‘Tumue-Humae Mountains  between  the basin of the
Amazon and the has of the Maroni and Corentyne Rivers,
wnl joins ot two points the borders of French and British
Guinnn,  The negotintions had been Lroken ofi for some time,
but were restined after the settlement of the Franco-Brazilian
dispute, upon which settlement they were based.

The Pacific Steam Nawvigation Compa-
ny’'m report for 1905, which hias just been issued, makes ngnin
n wonderfully good showing, ‘The profit on working necount is
£294, 100, a8 compured with £222,800 in 1904, and the net profit
nmounts to £125.900 ag agninst £50,000,1t is, therefore, easy for
the Divectors to pay o dividend of 3 per cent., or 1 per cent.more
than in 1904, and to transfer £33,000 to the Dividend Reserve
Fund, instead of withdrawing £5,000 as ihey did twelve mon-
ths ago. This will still leave £22,800 {o go forward as compared
with £7,800. The allowance for deprecintion is £178,200, as
against £175,800.  ‘T'he underwriting account has had to meet
cluimsz and Josses, ete., muounting to £23,000, or some £3,000
Iess than in 1904, and the balanece to be added to the previous

the fund £398,900, -

s in hand is £18,500, mygking the total now to the eredit of

Porto Alegre IRailway Expropriation. —
The report of the Porto Alegre and New Hamburg {Brazilian}
Railway Company for 1905, which lins just appeared, is niainly
of interest on aeeount of the circular giving particulars of the
exproprintion of the line by the State of Sio Pedro do Riv
Grande do Sul.  The negotiations began some time ago, but
for the time being liave been summarily ended by the State Go-
vernment earry ing the claim for compulsory acquisitionthrough
the Courts. ‘There appear to be a good many legal complexities
to unravel, hut the chief divergence of view between the Com-
pany and the authorities seems to he that whilst the latter eon-
tend they are only ealled on to pay in stock, bonds or money
a sum suflicient, to produce an income equivalent to the guaran-

. teed interest ef £14,200, the former hold that the amount of

compensation should he sufficfent to produce an income of
£80,500, equivalent to 7 per cent, on the total eapital expendi-
ture originally sanetioned by the State. The Courts so far have
fournd for the Government,whicli it must be confessed has shown
a rapidity in bringing litigation to a elose unusual in South
Awerica.  The State is now in possession of the line, which it
appears is to be disposed of to the Federal Government to form
part of the national railway systemn. The Company has now
appealed to a superior Court, and  there promises to be, after
all, the customary lengthy proceedings before the shareholders
know what the end s to be. Considerisg the comporatively
small difterenee—£6,300—in the income, to be assured, it is o
pity the Federal Government cannot persuade the State not to
run the risk of spoilivg the unitormily good reeord the Brazilian
authories enioy for their dealings with the railway companies
whose lines they hiave in recent years been buying up.  7%e
Finanoinl Tones.

[ $9 ilian Coal, It appears that Dr. White sends a
monthly report to the Minister of Public Works, Dr. Laaro
Mulier, on the progress of the experiments in Brazilian Coul
Acrording to the lutest reports comparative apalyses have heen
made between the briquettes of Dr. White and those of Cardift,
Aceording to this the Cardif! briquette marked *Anchor” s
75, of carbon, 047, of sulphur, 147, of ash and « caloric power
of 13,080,

A “Crown” Cardift briquette hay from 817, to 84% of
earbon, 0.4%, of sulpbur, from 7%, to 9, of ash and a calorie
power of 14,506, Against this, according to Dr. White, the
national brigquette contains 777 to 78" of carbon, 0,7%; 1o 0,9%,
of sulphur, 8%, to 9%, of uash aud a caloric power of 13,664,
We have several time expressed our opinion that this national
coul _will not prove to be so usefu nany persons think and
we arenot prepared to go hack on thut opiniorn,

Dr. -White, we believe, proposes that the national coal
should take the place or-Canrditt on “all the railways and ships
of war.”. We do not think that Cardift merchants need fear
mieh for the present, for the railways will certainly think twice
hefore transfering their custom from a proved article to that
which is far from having yet demonstrated its value.

o o

Bangque de Parls et des Pays Bas. The
annunl mecting of shareholders of this Bank took place in Paris
oa May 10th. A dividend of 60 franes per share is declared
for 1905, Of this 20 franes was pnid on January Ist and the
remaining will he distribuited on July Ist,

Cotton-Growing in the Colonies. The
Under Seeretany for the Colonies, in reply to a question addres-
sed to hing by Mr. Shackleton, gave statistics showing the great
wrowth in reeent yenrsin the quantity of cotton exported from
British Colonies to the United Kingdom,  The amount of cot-
ton grown under the auspices of the British Cotton Growing
Agsocintion amounted last yenr to 14,200 hales, of a value
of £190,000, The estimate for 1996 far surpassed all pre-
vious records, amd the total crop was computed at 20,000
hales, of a value of £330,000.  ““'I'he Secretary of State ™', Mr.,
Churehill went on to say, “‘is warnnly interested in the work
of the British Cotton Growing Associstion.” The poliey ini-
tinted under the Iate Administration will be ninintained,  The
Government is in cordial cooperation with the Associntion in
the furthernnee of its work, hoth by means of monthly confe-
rences, held at the Colonial Oftice with representatives of its
Council. and through the assistanee which is given to its objects’
by the DHuperinl Department of Agricuiture in the West Indies
and L the Govermnents of African colonies nnd dependencies.”

THE BEST
‘DIGESTIVE
KNOWN
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OTHER REMEDIES THAN VALORIZATION

Having shown in our first article, how dangerous it would
he for the thyee coffee producing states to try to monopolize the
coftve trade, for that would be the outeomeof the Taubaté Conven-
tion, when applied; and having pointed out in our second article
that state help, especially if based on foreign loans, is not nearly
o urgently required as the climoring voices would make beheve
to the outside world, we shall try to point out in this article
come remedies, which if intelligently applied would sceure
prosperity (or the future aud be morve than a palliative.

Reform, just as well charity ought to begin at home and as
internal reforin will be inour ease also the nminstay and basis
for Insting well being. .

Oune of the principal evils the State of 5. Paulo is suffering
from, is the lack of native labour, or Inbour attuched to the
soil, lewding help at the time of the erop and for its preparution,
but being otherwise free sl independent, tilling its own free-
hold soil. 1t is however surprising how little soil in avcessible
purts of the couutry is still free, ju fact hardly any, although
only u fraction is under cultivation of some kind.

"This goes so fur that the State Govermuent, which is trying
to remedy e labour question, by forming coloninl settlements,
has to buy innds from the present owners, but of coursc such
settlements are from the beginning stifled by too heavy expen-
ses und also insufticient atlowanees of arable land to the new
sefilers.

Conseguently these efforts have not passed the experimental
stage.  What a contrast with the generous and grandiose way
in whieh the Canadinn Government tackles this very same
question just now.

Maost peapie ouiside this country, probably jznore that at
Tetiat ot third of the territory of the State of S0 Paulo, which
rert of about the size of Pranee, is almost terra ignota
and i certainty Tess explored than Central Afriea, although the
eartieost const settlements look back on four hundred years of
history.

A few wonths ago,two exploring expeditions were fitted out
Ly the Government, to take possession of this unexplored part
ol the country, in the name of the connnunity, as otherwise
even this smadl asset, which in s to come will be the prdri-
mony of the 1% ta, would ha len into the hnnods of and-
grabbers, who would have gradually taken possession of i, ws
the law gave mul gives <l the ownership of new ly explor i
lands to the explorer, quite regardless of hiseapaeityor willing-
ness to open it up and ealtivete it

Thus, contrry to the practice in the wreat comn i nities of
North Ameriea, all land, which has beeome aecessible during the
Lust thiee to four hundred veo es,is in i hands and that iswhy
the opening up of the wh 7 of Brazil laes ~o el bebind,
compared with other new vountrics.

Another way of solving the labonr queestion, which has pro-
ved so very snecesstul with the Arzentine Republic, s not
even been tricd hepe yer, ioeo the apportion systenr, enrried
through by Land Compunies.

It our large land owners would divide up their estabes, or
part of thent and put them for sale oneasy terms, keeping for
themselves the industrial part of cotlee aericulture, ax hulline
and eleaning, the erisis could be solved in a comparatively
shiort time and the country bestdes be populated withi the nest
degivable elass of Tnimigrant .

So tar the landbaoger, pectifiar to the Panlista, has prevented
any evelopment in this alirvetion an Lyet itscems hiel thne

that =omething be done, beefore tee feptilizing ste s of Fuara-
peatt inpnigration, for hivh there is alremdy groal competition
amotrst the new eotniries o tnis globe do up, and this can
after all e giiestion of a tew deceades ondy .

Europe:n Governtnents heeonte ot and more alive to
the axiom that emigention on o large seale, which always is
proof of unsutis wetory socicl eonditions in the tinther vountey,
is a0 foas of vitality to the catton, therefore efforts will e naule
everywhers in Europe to stop this exadis or to convert itad
Jeast into channels, where foss of nationaliny is not 1o he feared,

Giermnny with its teciring population of thmibions awainst
40 millions S to 30 verns sgo, has no emieeation woik speaking
of against hundreds of thousauds of cimigrants 25

By timely and judicious internal retorm this outwoing tide
of national strength was stenoued and as tiermany has =hown
how this cnd coubd be attained aoad the other Faropean nacdioens
wifl follow in her wake,

Therefore we think Birazil has vo tine to lose, or she will
Be left to her own resotirees, which woulill tnean a0 very slow
cvolutionary process,

A more numerous and especially o settled population of
producers would also do away with the pernivious systenn, of
devoting all energies to the prodietion of one article atone, atnd
the habit onee broken would render to the State of 8, Paulo its
cconomical independence.

The mensure second in imporianee, but of much vasier ap-
plication and execution would be a thorough vevision of the
Railway tarifs, We pointed ont in our article of AMay 20th
thit the average freight rete for coffee, bhrought down to the
port of shipment is about 48000 per bag equal to s, at the
vate of appr, 16d.—equul to ahinost the sixth part of the value
of the merchandise, when made ready for shipment in Santos,

The companies allege that they eannot work cheaper if a
dividend of 8% or 1% js to be maintained, but they have
fuiled to prove that n more eeonomical way of working might
not be introduced.

In the iunterest of agriculture it seems to us most regrettable,
that the fusion of the two big companies, the Paulista and Mo-

Dt B0 Venrs oo,

ginna, in whiei the Soroenbann would bave been ultimately in-
corporated, came (o nothing when planned during the last
year, Great savings with the adinistrative part would have
Deen effected and with it the unification of tarifs and mutuality
of traflic. Often it happens now that the crop of cereals, indian
corn and beans, is a total filure in some purts of the State of
. Paulo so that regular famine prices are puid, whilst the abun.
dunce in other parts cannot find these markets, owing to the
enormous freight charged.  The handling of merchandise in
Suntos and its preparstion for export is also too expensive
at present prices and there is no doubt, that by applieation of
modern processes great savings could he effected,

Now the bulk of the coffee arviving, is put from the railway
truck into the rilway shed, from there, it is tuken in earts
to the store of the commissario and Iast taken out, again by
earls, to be brought along side the ship.

Al this as well as the mixing of coftee for export is done
by hand and no mechanienl applianees have been adopted yet,

In course of time, o moditieation will undoubtedly take
place, nlithough, severnl years are still HiKely (o pass.

That banking fa s and a well estublished credit system
would help considerably to muke the production as well as the
teade in coffee more sezure and independent than both are st
present, go s without saying.

The foreign Banks, with very few exeeptions, and these are
not the Euglish Banks, rather hamper than hels to develop
this country and for that reason alone, it would be good ila fixed
rate of exchange was now established, as stability of the circu-
lating mediunm would attract foreign eapital just to those opera-
tions, which the English: Banks now refuse to underinke,

Mueh hns been said of lete ahout the warrant system and
the President of the Republic promised himself in this iessage
most beneficial results tor the agriculturist of Wareant Banks.
We ean only share these views conditionally.  As Jong as our
kuowlcdge ihout the yield of our erops when still on the tree is
so imperfect and our ways of estimating the probable outturn

wd in such empirie methods as at present and as long produc-
tion nnd vonsumption have not bhalaneed each other tor a few
consecutive yeurs at least, the warrut system in the hands of the
agriculturist and his representadive, the commissario, would be
a two edged sword,  Botl are, the one by voeation as producer
sl the other by nature and disposition, confirmed Shully'”
and would therefore  very likely make, should the warrang
interest e Tow, most extensive use of such horrowing facilities,
it allowed to, and experience teaches us, that it would be allowed
here,  Auny politieal complieation in Brazil or in Europe,
any stdden tightnes in the world's mohey miarkets necessita-
ting wrgent remittances, wouhl bring the whole system out of
gear and the losses, through foreed liguidations of large quanti-
ties of coffee, all the henvier.

As ntters stand at present it is better for the producer
ter dispose of liis erop or al least of the bulk of as soon as it is
wathered and prepaed, and not speculate with it, the producer
is invarinbly a had speculator as his hovizon is necessurily n
BRIrow one,

P expounding thi=, we do not wish to say that the lending
ot maney on eoffec <hotld sot be done at all, we only wish to
point out ilie viciousuess of the systen, should its execution,be
pret ints experieneed hands.

Bword, it only resorted to, in order to mohilize the work-
ing capital ol coanrissarios and exporters, have a most heneficial
influence on bisiness here, ns hoth have to earry often at the
hedght of fhie season too nuieh merchandise to be able o ne-
wotinte rationaily and ceonomically, owing to the immolilisation
of their eapital.

These are in a brief ontline the reforms, neeessary in the
producing conntry, which shonld and ought to he eflected hefore
any outside help is clained or resortadd to,

RUBBER

Sharcholders in Rubber companies nay be interested to
hear of the existence of a concern known as the French Arti-
ficial Rublier Compuny, which, as its title indientes, elaims to
e alile to produce an eflicient substitute for the Pard variety.
The process i= taturally kept sceret, but it is stated that tyres
ol this artiticid rubber attached to authotobiles have given
wonel resitlts, on strength of which the company has lately in-
erensed its eapital to A0nsoel. - The chinirman of the company
is M. Marti Delgado, and ihe largest sharcholders are
MM, Edirond Veil Pieart and Vietor Simond. It i3 clearly
stating operations in a small way, bhut the results may be in-
teresting to wateh,

e MERCURIO
INSURES AGAINST ACCIDENTS ON LAND OR SEA
Capital: Rs. 2.000:000$000
Deposit in the National Treasury: 200:000$000

Founded by the Associagio dos Empregados no Commercio do

Rio de Janciro —41, Rua Primeiro de Margo

P. O. Box
Telephone 339
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GRAND HOTEL INTERNACGIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

Rl10 DE JANEIRO—Tciephone No. 134. 1,000 FEET ABOVE THE SEA.

Telegraphic Address—MENTGES-—RIO.

Splendidly sitmated on one of the highest points and in the healthiest part of Rio, thus assuring good air and

commi nding the MOST MAGNIFICENT VIEWS,
Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS.

The rooms are fresh, airy and quiet.

All menls served at separate tables.

Baths: plunge and shower.

GRAND HOTEL INTERNACIONAL

Noted for excellent cnisine and its well-selected wines.
Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality

Spacious dining, music, smoking and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, etc.—service de luxe, LIBRARY with all the principal newspapers.

GARDENS,

Eleetric-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets nll the passenger steamers arriving at Rio, to see to the guests’ luggage and comfort,
and personally conduets them to the Hotel, the services of interpreters or guides being therefore unnecessuary.,

~ THE BRAHMA BREWERY

FEF

Recommend their Specialities :

=~ MAKES

TELEPHONE 111

Bock-Ale,
Teutonia

AND

BRAHMA -PORTER

(The most Nourishing Beer of the World )
APPETITE t=~ GIVES STRENGTE

FOOD IN L1QUID FORM

C=Cervejaria Brahma

Rua Visconde de Sapucahy, 1044142

R!O DE JANEIRO

CAIXA 1205

* GOLD MEDAL S. LOUIS 1904

9-2-06A
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LONDON AND BRAZILIAN BANK

LIMITED
Capital......... veensnsasa. £ 1,800,000
Capital paid up........... » 750,000
Reserve fund.............. » 700,000

HEAD OFFICE: LONDON

BRANCH OFFICE 1IN RIO DE JANELIRO
10, Rua da Alfandega
Drawn on Hesd Office #nd the following Hrunehes
and Agencies :

LISBON, OPORTO, MANAOS, PARA’,
PERNAMBUC(, BAHIA, SANTOS, &, PAULO,
RIO GRANDE Do SUIL
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA Fi'
AND NEW YORK

Alsu on:

Mesars. Glyn, lls, Currie & o,
Lonpon,
Messrs. Mallet kréves & Co.,
PARis,
Messrs. John Bereuberg, Gonsler & Co..
HAMBURG.
Credito Italiuno.
% IraLy,
Granet, Brown & Co.

ab-bb-ea xx

RABILIANISCHE BANK FUR
DEUTSCHLAND
Established in Hamburg on 16th Decensber,
1887 by the «Direction der Discontn Geseils-
chaft » in Berlin and the « Norddentsche Bunk
in Humbury », Humburg.

Capital........... .. 10.000.000 Marks.

BRANCH OFFICE IN RI10 DE JANEIRO
Rua da Quitanda, No. 109
(Cuira 108)

Branch-oftices in 8. Paulo, Santos and
Porto Alegre.

CORRESPONDENTS IN

Puara, Hanios, Marvanliio, Ceard,
Pernambuco, Purahyba, Bahia, Maceic, Vieto-
riv, Rio Grande, Peiotas,

Curityba, Paranagud, Swite Cathavina, &,

Draws on :

Gesellschaft, Bextin
GueMany., { Frankiurt a M. Bremen
Neorddeatsche Bank in
Hamburg Hambury. !

aud corres-

Direction der Disconto
{ pondents,

N. M. Rothschild & Sons London

Direction der Disconto Gesellschaft
Londen.

Manchester and Liverpoo! District
Bunking Company Limited, London.

Union of London and Swmiths Bank
Limited London.

Wi Braudt’s Sons & Co., London.

Credit Lyonnais, Paris, and branches

Heine & Co., Paris.

Comptoir  Nativnal d'Escompte de
Paris, Paris.

Lazard Frére & Co., Paris.

De Neuflize & Co., Paris.

ENGLAND...

FRanCKE....

Banca Commerciale ltulinna, fenou,

Iracx...... aud branches.

Banco Lision & Agores and corres-

Ponuuu...g pondents.

and any other countries.

Opens accounts currents.

Pays interest on deposits for fixed periodo.

Executes orders for purchases and sules of stocks,
shares elc., aud transacts every description of bank-
ipg busineas,

Theil-John
Directors
al -bb-ea X

HE BRITISH BANK OF S8OUTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A, NOORGATE ST
London, E. C.

Capital .ovvivirnnennnnn. £ 1,000,000
Idem paid up. » 500,000
Reserve fund............. » 375,000

Office in Rio de Janeiro

31, RUA 1? DE MARCO

Hrunches at:
8. PAULO, BAMIA,
BUENOS AIRES, MONTEVIDEG, AND
ROSARIO,

Apent at Santos:
k. 8. Hampshirve & Co., Lid.
Correspondents in Pernasibuco, Par,
Mansos, Ceard, DMaceid, Vietorin, Santa

Cutharinn, Paranaguf,, Curitrba, Rio Grande
d  Bal, Pelotas and Porto Alegre.

Denws on its Heud Office in London
The London Joint Stock Bank Limited,
LoNDON.

Messrs. Heine & Co.,
PARIS,

Messra. J. Berenbery Gossler & C.,
HamBURG,
and correspondents in Germany,
Messrs, Roesti £ (e,
and correspondents in ITALY
The Buuk of New York, N. B. 4.
NEW YORK.

Receives deposits al notice ar for fixed periods and

transacts every descriptivn of banking business.

ab-bh-ea X x

Banco da Republica

Do

. r )
BRAZIL

Realized Capital... Rs. 100.000:000$000

Reserve Fund. .... Rs. 17.480:078%736

Profits in Suspense. Rs. 11.157:639$835

on 31st December 1899

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

‘ Agencies at Parf, Maranhdo Ceard, Pernsmbuco,
Babia, Victoria, Santes, $do Puuloe, Desterro,

| Rio Grande do Sul, Porto Alegre & Pelotas,

Draws on :
Messrs. N. M. Rothschild & Souns.
London & County Banking Co., Ld.
Messrs. Baring Brothers. & Co., Ld.

LONDON
Mesars, Hottinguer & Co.
De Rothschild fréres.
PARIS,
Norddeutsche Bank n Hamburg.
HAMBURG,
Banco de Portugal,
LIBBON.

Opena accounts current
Pays Interest on deposits for fixed periow

Executes orders for purchases and sales of stocks
and shares ete.and transacts every description of
Banking business.

ae-bea-oa X

HE LONDON AND RIVER
T PLATE BANK, LIMITED
Established 1862
Bubscribed capital........ £ 1,500,000
Realiseddo............... » 900,000
Reserve fund » 1,000,000

HEAD OFFICE:
frinces SBtreet London, E. C.

PARIS BRANCH :
16, Rue Halévy.

RIO DE JANEIRO—19-21 Rua da Alfandega.

Branches:

PARIS, I‘AKA', PERNAMBUCO, 8. PAULO,
BANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAMIA BLANCA,
PA\'SANI)IY’, CONCORDIA, SALTO,
Agencies:

MANAOS, MARANHIXO, CEARA',
BAIITA, VICTORIA, PARANAGUA', R10
GRANDE DO 8UL,,

PELOTAS, CURITYBA, FPORTO ALEGRE
MACEIO'.

Draws on Head Office and Puris Braneh
and on :
London, & County Baunking Co., LA.—-LONDON.
Banque de Paifi et Jdes Puys Bas.—PARIS,
Buauco de Portugai and Agencies.—FORTUGAL,
And all the principal cities in Europe.
and on:
Fariers Loan & Trust Co.—NEW YORK.
Firat National Bunk of Chicago.—CHICAGO.

ale-bilv-ea xx

HE BRAZILIAN COAL .
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors

Coul Depdty in all the principal ports of the
world.

A coustant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.

Tughonts nlways ready for service

Eagineering Works.

Repairs to Ships, Launches, Machinery,
Lighters ete., effected with the utmost possible
dispateh,

OFFICES :
Elificio da Bolsa Salas 26 and 27

Eutrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS

P. O. Box 774,

lu-blh-en xx

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Louding and dischurge of vessels,
Townge,
Launches on hire for exeursions,

and for arrival and departure of packels

Telephone No. x.718

Office Rua Primeiro de Margo N. 54

h-ba-ea x
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OUR LONDON LETTER
(FROM OUR OWX CURRESPONDENT)
London, May 16th, 1506,

The settlemient of the Turkish diftieulty, the more assured
position of the London mnrket and strength of the Paris bourse
bave somewhat improved the position on the Stock Exchange,
where business lately has been inactive. However, until the
extent to which the market will be aftected by the 5. Franciseo
disaster is fully plumbed no permunent improvement ean be
looked for, at present Amerienn murkets are unsteandy and
panicky and uffect all the others,

Ihe losses of the American Insurnnce Companies at S8o
Franciseo are now know to mmount to £22,700,000. A good
many of them are expected to be unable to meet their linbilities
and to go under. No English Company it is believed will be
o afteoted and although losses will be very heavy solidity of
their position has only been brought into gtrongest relief by the
disnster which cannot fuil to greatly enhnnee their credit and
lend to grester husiness in the future.

‘I'he lesson that the disaster tenches from an insuranee point
of view is the tolly of keeping nll ones eggs in one hasket nod
thus obliging hative capitul to bear all the hrunt of disasters
such as this.  In the United States, fortunately for 8. Francisco,
a wiser poliey was followed.  Otherwise probably not a single
American Insurance Company would have been left alive, and
the building of S. Francisco have been indefinitely postponed.
As it is, it will, like the ruea do Ouvidor, be now largely rebuilt
out of British eapital,  Let Brazilinn authorities reflect what
could happen if the fate of Chicago nnd 5. Franeisvo overtonk
Rio derJuneiro!

*
* %

For the ten months ended in April the trade of Canadd
agueregnted  £87,000,000 with a population of only six or seven
millions, .

In Brazil with seventeen millions of people the whaole fore-
jen trade was less than £73,000,000 the ditlerence heing that
Canndi *has come' and Brazil is stil! but “coming.”

Still North and South thic century is Amerien’s.  Afriea
has too many niggers and only in Canadi and South Ameriea
are the conditions such as will favour an immense developnent
like theUnited States, The fewer mistakes, the more rapid and
golid it will be,but mistnkes or no mistakes it is hound to come
and Brazil, Argenting und the rest of the restless republies hloom
and blossom in the sunshime of suceess, as Canadi is doing
tosluy.

The millenium however is searvcely likelly to be hurried
by trentment sueh as was lately meted out to the Espirito Sauto
Ruilway and now to the Porto Alegre and Novo Hamburgo
Ruilway.

The sanetity of property is searcely so well understomd us it
might be in Brazil where as was once said of the British Par-
linment, the Legislation can do anything but turn a man intoa
woman. There is one other little thing too that neither British
nor Brazilian legislation can do and that is to make Wrong Right
even to serve pablic convenisnce, At the time the law of expro-
pristion was passed in 1903 we protested against the unfuirness
of making it retronetive and pointed out the inevitable conse-
quences of attempting to put it into execation as far as foreigners,
at least, were concerned,

Thix new encroachment of the Rio Gramwde Government is
we fear but of a piece with the other, though until we Liear
what Governmment has to say on its side, iU is hetter to yoserve
opinions,  The Porto Alegn vl Novo Hamburgo Railway was
a filare from the first, It wa cotitractors line, Badly desie
wned, hadly built and badly worked, Tt cost twice ar three
times as meh as it oughit to have done and Tues never paid any
interest ont of earnings,  Consequently the Rio Grande Giover-
naent has heen obliged to pay the guarnnteed interest for the
whole term of the o sion and now it sees noway of gelting
rid of the incubus by passing the Jine over to the Union and i
naturally anxious toao so nl seems to have take possession
of the line on the decision of its own courts without allowing
an opportunity of appenl on payment of a st that the Come
pany claim i< entively inadequate. That, however, resnains to
he seen. Governments have their vight as well ox companies
atul i the contract entitles them 1o expropriate on payinent
of the cost of the line, there should be little diMivulty in
determining what the true cost really  amounted to. =o
fay e seen there is right on hoth sides-the Government
eln ng that it has powers toexpropiriate for the cost at which
contruetion of the line was originally estimated and on which
guarantee waos originally given, whilst the company ¢laims
that the mbditional expenditure largely consequent on their
own or their sgent’s mismanagement must be reimboursed also,
As it stands the matter seems eminently suited for arbitraiion.

i %

I know the Porto Alegre and Novo Hamburgo Railwny.
It was a fuilluve from the first.  "The original concession was
givean to an English Engineer on o river hoat who ought to have
known better that to runa railway parallel to a navigahle viver
when what little teatfie there was tapped higher up.  The line
itself - was typical of the eareer of the Company, the seetion
being up and down and the projeetien round and ahout to an
extent thut suggested D.'T'. in its designers.  For 20 years it
has been patched and altered but never bas been made to pay
nor ever will until Porto Alegre becomes a great city with a
Inrge suburban population or the line is extended.

It is this that the Union Government now proposes to do
and to link the line up with the rest ot the Rio Grande system
by extending it to Tnquara the present terminus of the Porto

Alegre and Urugunyana Jine. whieh no doubt will be extremely
vonvenient in every way minl not only relieve the Rio Grande
Government of n heavy expenditure of guarnntees but ultimately
muke the line really pay and bring Montevidéo into direct
railway communieation with Porto Alegre. Still even those
advantages may be bought too dear, as Rio Grande may find to
her cost should her action prove to be indefensible.
*

a very prvcim:; *nml very delicate possession.

to DLe effective it must like Caesar's wife be
bheyond susp A breath will tanish it and a fuur pas ruin
it beyond redemption.

Nometimes it sutlers vieariously as just at present when all
South Amerienn Municipnl undertakings are plueed under a
cloud by the recent fuilure of Rosario de Santa Fé 1o meet her
engngements for the sceond time, ‘This added to the reealei-
trant behnviour of Cordoba is very discournging to the sundry
Brazilinn Municipnl lonns being offered and special guarantees I
hear nre being demnnded from the respective State Govern-
ments, but even if they get them, which seem very unlikely,
quis custodict custodics,

I* is vain to puint out that Argentina is not Brazil and that
there is no instance of a Renzilian State or even Municipality
having defaulted tor is not Brazil next door neighbour to Argen-
tina and Rio an outskirt of Buenos Aires? So to the untutored
Europesn inmmmgination Rosario or Santoes, Cordobn or Pernnm-
hueo are hopelessly mixed and when one defaults all the rest
sufter in sympathy.

Credit is

Huard to agu

*
#* ¥

The Royal Mail has justified the prediction of its friends
and after three years patient devidendless work will pay a divi-
dend of 5 per cent on its preferential eapital.

1t i particularly plensing to residents at Rio who feel an
nlost personal interest in the preniier steamship line of South
Anterien and were pained to see how low pride and mismanage-
ment had brought it,  But, apart from such considerations it is
eminently sutisfactory beeause it is symptomatic of the awuken-
ing thut has taken place in England in almost every b Iv of
trade, for which we have to thank Free trade and competition,
Blessed competition  that shakes peoples up and keeps then
up to the mark if there is any keeping in them. In
the afluirs of men and nations there comes n tide some day
on their existence that taken at the tlood lends on to fortune;
itted all the voyage of their life is bound in shallows of
miseries,

So it has been with England,  To us the crisis came when
wrapped in the self-satisfaction hred of long ease and wealth she
had 1o choose between the pleasant days of Proteetion that
lead through sloth to Ruin and the hard toilsome task of Free
trade that lend the self respeet contidence and sucess.
elinose the better part and already is tasting uf the joysotvicto
Her trade was never so big norlher profits =o gigantie.  Yes.

SN nught shail make us raclif Engladd to herself do rest but
trie’" ax she has again this time,

Shipping companies <eem to he doing well all round. The
Pacitic Stexm Navigation Company report is out and shows net
profits of £125,400 as agninst only 50,000 in 1904, The direetors
recommnicidd payment of o dividend of 57, or 1", more than in
for 19k and transfer of £30,000 to the dividend reserve fund.
This will leave £22.500 to be carricd forward after allowing
£175,200 for depreciation. The loss on underwriting was £23,000,
e nmotint to the eredit of that fund now stands at £398,900,

Unlike most companies working in ovin connexion with
Brazit these two shippings concerns, the Royal Mail and the
Parcitie Steamship Navigation, derive only an indirect benefit
from hiigh rates of exchange inso far an they stimulate trade

and traveiling,  Direetly they are decidedly prejadieial because
they =¢ expemwtiture without nugzumenting revenue aud at

Itio this has been particularly the case, heenuse not only has
there been high rates of exchange to contend with but Inbour
troubles o moeh higher wages to be faced and also in Buenos
Adres. These very flattering results must therefore be attributed
prineipally to good management and to the prosperity of the
conntries served by these compauies. As regards Chile we have
noinformationnbut for both Brazil and Argentina 1905 seems to
hive been s record year in most respeets. Exports in both coun-
tries renched the highest tigure known and imports inereased
very considernbly  whislt eapital was imported on n gigantic
seale,

The figures exelusive of speeie were as follows - in mil-
lions £ ¢

Imports FErxports Total
28 44 72

Brazilo..ovooeoenoe eeenne 2
Argenting.. . . 41 64 105

Compe Fod with 1904 the foreign trade of Brazil shows an
inerease of 10, and that of Argentina of 15°,.

The tigures for Argentin are truly remarkable the coefticient
of exports heing some £10 pet heaa whilst for Brazil it was in
1905 only £217, per eapita, On the otier hand it must be
remembered that the prices for the great Argenting stuples are
uniformly highewhilst in Brazil only rubber.is fetching tempt-
ing prices and for the prineipal staple, coftee, priees are positi-
vel ruinous.  With coflee ut £4 per bag our exports would
aggregate ahout the same value as Argenting’s but even'so there
would be n vast difference hetween the per eapita producing
power of the two countries,

1t is this tremendous capaeity for individual production
that is the real seeret of Argenting’s recent phienomenal prospe-
rity. Not only is production on a Inrger seale but with much
less effort than in Brazil aud profits are therefore more conside-
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rable.  Atter importing all he wants and he wants mueh - the
average Argenti-e finds himself with n surplus he eannot dis-
pose of nnd has therefore to import in gold.  In 1905 Argeutina
received in this way 61/, millions sterling in hard coin and
shipped only £163,000. the value of the curreney has heen
fixed by law none of this was wasted in raising exehange nnd so
it all went to inerease the cireulation and add to the loeal stoek
of gold.

In Brazil there must have been n very heavy halunce too
adter satisfying all normal demands but it wasy wasted and
beyond a million or two nt most 1o gold entered the country and
it was employed in ruising exchange or Keeping it up to the
detriment of national industries of all Kinds,

Had par been reduced to 12d,, the immense suus utilized
to put exchange 1o 17 1/, ., would have inevitably entered the
country in specie and formed a reserve available for bud times
when they came. Now sans gold we have only the rlse of
exehunge to show for it and the prospect of 1 heavy fall should
economic industries turn against the country.

1t is sometimes maintained that the real enuse of the ins-
tabitity of Brazilinn currency is not so mueh in the natuve of
the currency but in that of the Inbour cmployed.The greater part
is believed to eonsist of foreigners and their remittances to
eonstitute n drain that the resources of the country eannot with-

stand.  There is some truth of course in that, but not the whole
truth.  No doubt the demands of foreign Iahour do just at

present absorb a disproportionate share of the market value of
this principal staple, coffee, leaving little or nothing for the
planter. But even so lakourers must live and spend most of
their enrnings in the country itsell. It is only the savings that
enn be remitted. Were the price of eoffee doubled the enrnings
of lubourers so long as exchange did not go up would remain
much the same as they are today but the profits of planters
would increase two or three hundreed per cent and money pour
into the country.

No wonder then that planters are so anxious for Valorization
and that *fixaefio do cambio” has become nlnost an obsession,
No fur it has heen the turn of labour, now thiey want a share of
profits too and seem quite determined o ey for then, to w Liivh
we should have no objection were they disposed to make any
sacrifices themselves to that end instead of clamouring for the
State to work impossibilities.

The remedy for low prices lies in their own hands Limit the
production for a couple of years, ¢ut down the trees or leave the
coftee unpicked and prices will go up quick enough heenuxe as
it is the consumption has surpnssed production and there only
remaing the surplus stock to be worked oftf to ensure rising
prices, ’

But no, that would not suit, Planters would have their
eake nndieat it too nind that, despite Valorization, ean never be.

Cut down one quarter of the trees, reduce par to 16d.
in a couple of years all that is hoped or experted of Valorization
will be effected,

-).’-*')'r

What are the prospects of excliange? At present rates are
going up again and with an oceasional set back may be ex-
preted to improve again as soon as the new eoffee and |'u|:|wr
erops are available if the Bank of the Republiec Keeps afirm
hold on the market and prevents overtaking in dead months
by slumping the rate from tinge to time as it is aceustomed to
do, The methods may scem erude and not quite appropriate
for n grent State institution such as the Bank of the Republie
really is but if vates are to e maintained there seems no alter-
native except the withdrawal of paper during the slack months,
At some seasons there is too much paper money i, ¢ too
mueh compared with the momentary supply of hills and at
others too litle. It is really the want of clasticity in the volume
of the eurreney that is to be blamed for nost of the ups and

downs of exchange and until it enn be remedied the only way
of couterbalaneing the excessive demand for bills that always
results about this season from the plethora of paper money
is to make taking unprofituble. This Dr. Custodio Coclho has
succeeded in doing und so put a check on not only speculation
but on remittances generally.

If, as is to be expected, rubber prices keep up independent
o1 coffee valorization we expect to see exchange rates improve-
barring of course surprises of a political nature,

If eoffves prices full, which is scarcely likely, it will be
beeause the supply of coffee is too Iarge and the fall of prices will
be made up by inereased quantity,

There are too & number of new floatations and louns on the
tapis which will bring grist to the mill and help to turn the
balanee of foreign payments agnin in our favour,

If however, exchange-should go 1o 18d, or 20d, it will he
disastrous for coflee and the clamour for valorization will
beeoine irresistible,

**5

Like every one,’except unhappy planters, the Leopoldina
Railway did remarkably well in 1905 thanks as Mr, Herdmun
remurks principally to exehange.

Rates ro-e from an average ot 127,,d. to 18 1 yd, and natu-
rally the sterling value of profits with them, That was an un-
expected addition to profits for which the company has shown
itself truly grateful.  But that alone would not aceount for the
big increase of net profits as 80° ) of the expenditure heing in
currency necessarily the sterling value rises pari-passu.

But the trade of the country is stimulated invarinbly by
high exchanges and consequently there was a solid advanee in
the currency value of revenue also and had it not been for the
necessity ot providing heavily for the damnge ocensioied hy
the floods stili better results might have been shown, Anyhow
it is ns the chairman s the hest year the Leopoldina ever had
ad the dividend the best ever distributed. 'Phe econontieal and
careful munner in which the line is worked is shown by the
conseentive reduction in the eoetlicieut of traftie,which fell again

N85 i T904, nosalving of 83/ per ceut,

“ith such resilts it is a pity that Mr. Percy Clark should
be leaving but for those like Mr. Clark who take an absorbing
interest in their daties, Rio de Janciro is an exhausting place
to work in and able men will not stay longer than they can help,
as is natural.

In Buenos Aires where Mr. Clark is going, the duties will
be no less onerous and perhaps even more absorbing, but the
climate is difterent and does pot tax the nervous system ns at
Rio where svoner or later all renl workers suffer from nervous
exhaustion. To retain good men at Rio there should be an
understudy always ready to replace them, otherwise new men
have to be found to whom the peculine conditions of Brazilian
railway mdministration are as Sanskrit.

* %

The figures for Trade published by the British authori-
tivs show the increase of exports to Brazil to have continued
in 1905,

This in view of the over exportation in December to evade
the inerease of the gold and other duties was searcely expected.
The fignres for the three months January to March were as
follows :—

1904 1905 1906

£ £ £
Exports of British Produee to Brazil 1,366,000 1,490,000 1,601,000
Imports from Brazil . 016,006 1,924,000 3,012,000

Total............ 3,372,000 3,414,000 4,613,000
Compared with tirst quarter 1901 the trade of Great Britain
with Brazil shows an incerease of £1,248,000 or nearly 37 per cent.

Superior British Hosiery
and Underwear.

Pootball Boots and Tennis Shoes,

AGENTITS IN ALIL
- Rua do Quvidor No. 67,B

RUA DE S. BENTO No. 8

—_— Bahia_an_d_Paré :

@lark's

The Leading Boot & Shoe Stores in Brazil.

THE PRINCIPAL CI'1I1IKS,

—

RIO DE JANEIRO

S, PAULO

311206 V
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THE HARLAN AND HOLLINGSWORTH Co. Try the delicious and

WORKS SITUATED ON TIDE WATEE well-known brand of cigars
wemm—n Zm—m—— STENDER & CO
[ ]
MANUFACTURERS OF
' Successors to B. RODENBURG & CO.
Every deacription of Passenger and Freight Equipment S. FELIX — BAHIA

to the construction of Carriages and Wagons for shipment to The STENDER

Forcign Railwaya. because, Liesides being aromatic and delicious, they are THE BEST.

When buying cigars, always ask for

for Broud and Narrow Gauge Railways. Special attention given } Never smoke otber cigars than
l The STENDER.

Sole Representatives in Brasil:

Norton, Megaw & Co., L'd. HERM. STOLTZ & CO.— RI0 DE JANEIRO

MN-1-06 V 156-12-06 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING inlerests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World, The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE

at CRASHLEY & Co., 4 at LONDON OFFICE,
and a
Ouvidor, 368, Ric. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

eapisied 1880 CRASHLEY & CO. Establishea 24 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting. Mellin's Food. Wilkinson's Whiskies. Bordeaux Wines. English Becks.  ‘Lavchnitz
always on hand. Special Works to order. Subscriptions received for all English and American papers.

P.0.Box 96 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

Neuchatel Asphalt Company Limited

HEAD OFFICE Brazilian Agency—RIO DE JANEIRO.

TELEGRAPHIC ADDREBS:—
i +~HISLOF — RIO™.

LONDON. i Caixa do Correio (P. O. Boxj 1185
— (onstructors of all classes of natural asphalt and mastic pavements —

FOWLER, SCROGGIE & CO. BOUND VOLUMES

Railway and General Anditors lncorpontod accozntants and
agents Buenos Aires, Rosario and Montevidéo

- » L)
. B, D. FOWLER, F S A A V. G, G, BCROGGIE, F, 8. A. A, I azl lan e v lew
. WINTER, A", 8. T. C. E. FOWLER.

Asd a hrgo staff of Competent Assistants and Experts

OF THE

FOR 1905, 1904 AND 1903

Undertake Investigations and Reports on Public Companies’ Accounts in
4 other S:’Imil\rienhne Un}n{gua);aln (,lul;nu Pl‘lflhnn
and othe uth  Awmerican epubli also  lej t f
Lompnlmeu 'I‘ll'lll(: or olllersga representation o Cdn be Obtai“ed at CRASHLEY’S

WEAD OFFICE:
64 Northern Insurance Building

441 Bartolome Mitre, Buenos Aires ?
A. B. C.,, Al & Lieber's Coder, Cable Adress “QUITTANCE” 36 RUA D OUVIDOR 36
Union Telepbone 83 . Price 80$000

15-9-06 A
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ﬁhe Great Western of Brazil
Railway Co., Limited.

- [

Hcad Office:

RIVER PLATE HOUSE. FINSBURY CIRCUS,
LONDON. E.C.
Cable Address: ‘' BiNCH, LONDON.*

Offise in Recife - PI!AC;'A D0 CORPO SANTO, 7.

Cablo Address: ** BENCH, PERNAMBUCO. "

DIRECT COMMUNICATION

o
BANAREIRAS
P Coqueiriho

1NDEPENDENCIA

BREJO DAREIRC

Between

Maceio, Recife, Parahyba & Natal.

For all information apply to

H. TATTAM, Secretary, at the London Office,

k L
© 3% Aasy 7

ALAGDA NOVAD:

CAMPINASGRANDE
A

5 " 1
and ) arziancaf | 1o ﬁuco"po [}
- e e
A. H. A KNOX LITTLE, General Manager,
. N\ NAZARETHQY 0
at the Recife Office. RACUMHAENM
“}24ee ©1BYARASSY L
N
\‘77.“% TRO o) , nexch
4 LN RECIFE

W b

56, T
4%"'

Ay
= r, " Ve v
GARARHU ‘; f‘f% y %\
o CO\KE{ 1 PER-ATmZ A
(ORI "“-5 'PORTO OF PEDRAS)
s »
Dos mmns}: P snnf.u-f“:
0/ A~ i
N
N } e
Annm\ .
{ Xf*‘?
H AN W |
NGARIAN INES ! COMMERCIAL GUIDE
GREAT REDUCTION! ‘
Hungaria Coffes Exporters
Hungarian Claret = . .
Cha > | Ornstein & Co.—8iauv Pedro 63, Cable wd: Ornstein. !
vatean Palugyny 3506 A
Iangavian Heck e e
| Tolay Electrical goods
; — ‘ M. Sy th— English Electrieal Suppliss. Rua do Rosurio 115,
i SOLE IMPORTER: " 27508 A
! [P
PAULO ZSIGMONDY
\ RKubber Hand Stamps
P8' Rua Ge"eral (/;-“nara 8. T. Longsireth, ofice and works, 16 Travessa do Ouvidor, 1st Boor.
g
24-2-08A a7 A
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DOES NOT CAUSE NAUSEA OR COLIC
[ T %@&%%&'”"V"’*" -

;j% MARCA REGISTRADA
‘ PLEASANT IN
DOSES: FOR CILIHILDREN, ADULTS AND STRONG

i SOLD BY ALL CHEMISTS AND DRUGGISTS
&\{ Sole Importer for Brazil: Paulo Zsigmondy, Rua General Camara, 78, RIO DE JANEIRO

TABLETS

o ek
THE MILDEST APERIENT KNOWN

PPy

TASTE

24-1-06A b
¥
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General Tews

Local Items. ‘The returns of the Director General
of PPublic Health for the week ended June 8rd are as follows ;
Yellow fever 05 bubonie plague, 1) small-pox, 05 meastes 0
scarlet fever, Oy diphterin, 15 whooping cougi, 05 influcenza, 4
typhoid fever, 2; dysentery, 05 beriberi, 05 leprosy, 0; erysipe-
las, 0; marsh fivers, 55 pultnonary diseases, 420 other contagious
disenses, 10, Total 65, Violenee, (including suivides 1 7.
Non-contugions disenses, 195, Total deaths from ail causes,
260, equal to anannual death rate of TESS per 1,000 inhnbitanits,
Mortality of contagious diseases to total number of  deaths
25,007 O Uinder treatiment in hospitals: yellow fever, 03 small-
pox, 0; and babouie plague, O,

= The President of the Republie has signed wodeerec geant-
ing authorization to the Dinnmeond King Mining Company to
continue Lo operale in the Republie,

-On the Sthoins=t, the President of the Republic gave o bane
quet ot the Cattete Polace in honour of DreoJ o J o Seabas who
hing just resizned the portfolio of Justice.  AH thie Minisiers
were present aml many persons of light and lesding in Rio e
Juniro, Dro Rodrigues Alves proposed thie health of Dro Seaba
and thanked bim his serviees which he, as President of the
Republiv, considered of the greatest value,

= Weare sorry to hear that My, Perey Clarke, (he popular
Manager of the Leopelding Railway, has been faid up with in-
fluenza nt the Stranger™s Hospital, He is now eonvideseent nnd
it is hoped that Tie will shortly  return to s daties,

= Neeonding (o oy contemporary O Jorwed oo Contnee rein
the Lloyvd Brazileiro Company has purehased the Eanpreza
Brazileira de Navepeedo Freitas and  the Enpreza de Novegu-
¢io Grio-Parid. "

= Fhe questisn ot the new Chambers has beon exoercising
various of our contemppuraries, It appears that the site chosen
in the Largo do Rocio is open to many ohjections,  'The cost of
exproprintion will be about 4.000:0008 whilst the Ministry of
Justive will have to he rebuilt at a cont of not less than 2.5300:000%,
As an alternative it is suzpested that the new Chambers should
he built on the Passeio Publico end of the Avendda which wonld
cost about L3%0:000% lens to exproprinte, give greater sopee and
aveid the demolition and rebuililing of the Ministry of Justice.
In uny ease ns O Jornal do Commercio remnrks the country is
notin a position to squamder money in snmptuous lvuildiug;. It
would be hetter ta go <low Iy snd devote a small s cach venr
to those improvements rathier thun spend more than we can
attord nt one fell hlow,

~—A telegram from Washinglon announces that Mr. RRobert
Adawms has committed suicide.  He wan the first Uinted States
Minister seredited to Brazil alter the proclamation of the
Republie,

- Mr., Richardsou, who has been Chargé 0’ Affaires of the
United States during the time between the departure of Mr.
Thompson and the arvival of Mr. Griscom, left for Europe on
the R. M. B, P. s.s. Cltyde. He haa been appointed 1st. Me-
cretary at Copenhagen,

— ‘I'he Prefeet has signed a deeree for the opening of a cre-
(!it of 2.000:0008 for the construetion of model workmen’s dwel-
lings. This is a long looked for imprevement and the Message

of the President of the Republie showed  that something was
going to L done nt Iast.  We have constantly pointed out in
these colunins the unfairness to operatives of having their houses
pulled down about their ears and of being obliged to spend
more in rent owing to the lack of aecomodation,  Now there
are hetter tines in store and =ueh an inpovation as this is war-
mly to he welcomed,

— There scems to be likelihood of o delay in the work on
the 8i. Louis Pavillion.  The s.s. “4ticife has gone ashore near
Bauhin and her eargo largdy consisted of materind for the new
building.  When =o much money and Ishour has been expend-
el in hurrvine on the work it would be a pity if there was a set
Lk and the place not be ready alter all for the Pan American
Congress, It is proposed now to tow the vessel down here if
possibile.

— The Royal Steam Packet Company announee the jnunch
of the gueen of their fleet the s.s. Araguaya. Bhe I8 to have
aeveral inportant improvements, It geems hard Lo improve on
the Areagon but if it can be done the Royal Mail will do it.

O the 5th fust there was an aceident in the Central
Station, A suburhan train was eoming in and as the breaks
refused to work ran right into the butters at the terminus, One
ar two people were seversly hurt and o great many bruised and
kriocked nbiont.

— The prefeet hins given orders for the planting of trees in
the Praga Viseonde de Rio Brauco in 8. Christoviio,

= The Pijuen line seemy to need more attention from its
owinas,  Another car man away fast week but huekily no one
was injured, It is to be hoped that the proper authorities will
Jaok into the matter as with so high a fure ax i$o00 for the trip
one's banes ot feast should not be risked oftener than is neees-
BUTY .

— During the week ended June 2nd, there were 806 hirtha
and 52 mnrringes in the Federal Distriet,

— Dr. Assin Brazil, the Minister to  Argentine left for
Buenos Aireg on the s, s, Aragon,

— Mr, Girigcom, the new United States Ambassndor went
in state lnst Wednesday to present bis eredentinls to the Presi-
dent of the Republie.  The meet seems to have been most cor-
diad nnd the usual specehes were made.,

— On the same day, the new Minister of Ecuador Sy, Emilio
Arevolo presented his eredentinls to the President with the
same formalities,

— On June the 2nd the Prefeet innugurated the new cleetrie
instalation at the slaughterhouse of Santa Cruz.  This impro-
vement shoulil make for the greater cleanliness in the establis-
ment, a most essentinl thing,

—~ A severe fire last week burnt down four houses in the
rua da Quitandn,  Mosg of the damage is covered by insurance.

Minas Geraes. There will be opened today a loan
of 15000008 intended for the development of the watering
place of Pogos de Caldas,

Pump room are to he built, gardens and squares laid out
and the place made generally attractive. The loan is in 15,000
shares of 100§ each and will bear 10 9/, interest. The issuing
price is 91 °,

S, Paulo. Everything now seems to have quieted down
in &, Paulo and the strikes are at an end. It is very lucky

‘»
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

a7 C7 ((V // N7 B
CJL//( Jm wy Vrgar QA ll/!%('////’(’/fi o LJ/J/' axed
¢/ 14 ¢

Reg to advise Customers that they always keep n large stock of their most famous brands ot

their Kxport Agents :

MESSRS TH. & C. MOLLER —-HAMBURG.

Brook 1 (Free Port)

ATTENTION :—

Only genumne when bearing the Government Stamp, PERFORATED with theirinitinls., viz:

thing that they did not oceur a little later when coftee will he
coming down in large quantitivs. Some comment has heen
made on the violent mensures taken by the police to prevent
the strikers from doing wanton danugge,  Such nieasures must
necessarily he violent and when a few heads have been broken
a little sense is knocked into them sometinies,

e Phere sl seems to e r bitel in the closing of the eon-
tract for the eleetrification of the Santos tramways,  The ques-
tion of fares seems to be the bone on contention and neither
gide appears inclined o budge. In the meantime the publie
are the sufferers. ‘Phere seems (o he a good dead of conservatism
in some Santos cireles which is always opposed Lo innovations
of auy kind,  Conservatism is no doubt o uselul hirnke on Mu-
nicipal as well as other projects but it can be carried too tar
at times,

— The Baneo Comerciale Ttaliano de 2,0 Paulo is increasing
its eapital by 50000005, 1n Milan J.000, 0008 hias already heen
subscribed.

Pernambuco. The President Eleet of the Republiv,
Dr. Attonso Penna during st week madde s trip on the Great
Western of Brazil Railway .

He was accompanied by My Stantord, the British Consul.
Many healths were drunk st dinner at Grata Funda where the
British Consul proposed the health of Dr. A tonso Penna and the
fatter drank to Mr, A H. A Knox-Litthe, Manager of the Great
Western Railway, and of the prosperity of the line,

At Recife Dr. Affonso Penna inspeeted aodredge of 600 tons
which is employed on the Port Works,  Dr. Penna secins to
bave met with a very heaty reception everywhere in the North,

' s N
The  Magazine of Comierce
is the best produced and most influen-
tial illustrated publication devoted to
the interests of Rritish trade, The
sub~eription rate i< 12 - per auntm,
post free, and orders may be anddressed
to Messrs, Crashley & (o, Quvidor 36,
cewlto will be o plexsed to send single

specitnen copy o receipt of 1 astanps,

F.J. CARLSSON

T AL OIR

42, RUA DO ROSARIO, 42

Ist CILASS ENGLISII CUTTIOR

Fine eashnieres, sillk cuts tor waisteonts &e,, for sale in the
piece or niule up.

Personal Rews

Arrivals and Departures during the weelk:
ARRIVALS

. l‘.er s 80 Aragen, from Southampton—Annic Prangley, Joseph Isane,
Ch. Crossthwaite, D, Jobn Ranking, G. Fruney, Wilh. Dons, Richard
Reidy, Walier Mill,

Pers. 5. Clyde, from Buenos Aires.—James 11, Elliot, Frank Joyee.

DEPARTURES
X Per 4. 8. Byron, for New-York.— S, H. M. Cartley, G. Oppenheim,

Milton 8. Harper, 11, Spiers.

Per 4. . Araqgon, for Buenos Aires. — Ed. Perch, W. G, Chancellor,
Ph. Keppel, A. Gowa,

Per s, 5. Clple, for Sauthampton.—W, Nielson, G. Goddard, Dr. J,
F. Hosten, R, llargrenves, . Richardson, V. Nesbet, 'I. Robinson,
Percy H. Man.

e 5 50 90 S50 5%

PETROPOLIS

This important and healiny suburb of
the City of Riode Janeiro.is situated amongst
s the hills to the North at an altitude of
% 826 metres (about 2,700 ft.) above the level
2 of the sea.
% PETROPOLIS is an extremely pictu-
A& resque city with good drainage and water
% supply, and lighted by electricity. It is the
& fashionable suburb and summer resort, the
% nights being always cool, even in mid-sum-
& mer. The Hotels are excellent,
% Steamers, the property of the Leopol-
‘i‘ dina Railway Co., leave Prainha Wharf
2 at 6.19 a.m. and 4 p.n, daily for an hour's
/g journey across the Bay to Maua, when pas-
%’ sengers are  transferred to a train which
arrives at Petropolis at 8.46 a.m. and 6.10
p.m. Return trains from Petropelis by the 3
Bay reute leave daily at 7.30 a.m. and 5.45
p.m.  The steamers are fitted with every
convenience, restaurant, buffet, etc. The
return fare, available for 8 days, is 10$800.
Petropolis is also served by a railway
route (a branch of the Leopoldina Railway) 9
which runs round the Bay in combination
with the Central Railway. Trains leave Cen- ‘%
tral Station at b p.m. daily (S. Francisco at %
5.25 p.m.), and return from Petropolis at ¥
5.55 a.m.
The ascent of the range of hills to reach %
¥

Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mourtain railway in the world, so that g%
the route is interesting and the scenery?
extremely picturesque.

1-10-% A

KIERNAN & PETERS

MANAOS
COMMISSION- AGENTS

Accept Agencies for the State of Amazonas of Ist class na-
tional Hous:s, especially of Manufucturers.

BEST REFERENCES
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1VERPOOI, BRA%IL, AND RIVER
PLATL SFTEAMERS

LAMPORT & HOLT LINE

1‘assenger nervice for New York
Average passage Ria to New-York 17 days
TERNYSON..vervnenerenrnns 4th July
The steamer

TERENCE

sails on the 13th June for
Bahin and New York

Taking lot & Bed cluas passengers for above ports

and for
B \RBADOS

STennyxon’ & “Byron™ have also superior Int
elnas accormodation

For freight apply lo the Broker
wWm. K. MeNiven,
18, RUA DE B. PEDRO
For passages and further Information apply to the

Agents : NORTON, MEGAW & Co., Ltd.
RUA PRIMEIRO DE MAR(O

ne-hi-ea xx

ILSON SONS & CO.
(LIMITED)
2, Rua de S, 1I"edro

RIO BE JANEIRO

AGENTS OF TUHE
Pucific Steam Nuvigation ompany
Sharr Suwvill & Alhion Co., Ld.

The New Zealioud Shipping Co., Ld.
The Howden Line of Steamera

Repairs to Ships and Machinery

Having large workshopy and eflicient plant,
are in 8 position to undertake vepairs of all
descriptions to ships il machinery.

tomi.— Wilson, Sons & Co., Limited, bave de-
pots at 8t. Vil cent,(Uape Verde), Montevidéo,
1.a Pista, aud at the chief Brazil ports; and
amony others, supply coal wnder contract, at
Rio. to:
The Braziliun Gevernment;
His Britunnic Majesty's Government;
The Transathintic Steumship Companies:

The New Zenland Shipping € - mpanies ete,

Coal.—Lurge stocks of the best Candif steam
Coal always kept in Rio depdt on Conceigiio
Islaud.

‘Tag bonts always renty for servive,

Cargo Lighteus.—ditto,

Ballast supplia’ to ships,

Es[}lblishnlellll : Wilsons, 8~us & U6, Li-
mited, L(‘)ndull. .Cnrdiﬂ', St. Vieent, (Cape
Verde), kio, Bahia, Pernumbuco, Santos, Bito

Paulo, Montevidéo,” Buenos Aires, La Plata,
Rosario & Las Palmas.

u-bb-ea Ix

H amburg-S#damerikanische
Dlmptlchlm:hﬂl-noulllehﬂ

The splendid German Steamer

TUCUMAN

Captain Brandt

Expected from Santos on the Hth June 1906
will teave on 15th June for

Bahia, l.llho:. Oporto (Leixdes)

and ¥amburg

at 10 a. m.

The steamers receive cargo for Lisbon direct
and also for Leixdes.

All wteamers of this Company are illuminated
with electrie light and have aplendid accommo-
dation for 1st. and 3rd. class passengers.

Free conveyanice on hoard supplied for pas-
sengers and luggage.

For freight apply to Lhe Broker.

Wm. R. Mc. Niven
54, RUA 1° DE MARCO, 52

For passuges and further information apply

to the agents
Theodor Wille & Co.
RUA DA ALFANDEGA, 31

ne-hl-en x X

B :Y
BrAziL-ADRIATIC LINE

of
Phe Austrian Lloyd’'s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria”’ Limited
Tri-weekly snilings from Santas and  Itio
de Janeiro for Trieste and Finme and,with tran.
shipment, to all Mediterranean, Enst Asiatic and
East African Vorts.
DEPARTURES FOR TRIESTE

16th June
5th July
20th July

TIBOR......-.
DOROTEA
SZEGED.......
DEPARTVURES FORI RIVER PLATE
SZEGED. ...l 93rd June
For freight apply to the Broker.
W m. R. Mc. Niven,
18, RUA DE 8. PEDRO.

For pasoages nad further infurmation te the

AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24,
Kio de Janeiro,
RUA 11 DE JUNHO, 1A,
Santos,
ah-his ed XX

SOCIETE GENERALE

times n vapeur de
wrseilles

isporis M
M

DEPARTURES OF STRAMERS
FOR EUVROPE

NIVERNAIS ....... 27th June
AQUITAINE........ sth July

for

Mameilles, Barcellona, Genon, and Naples

Throngh fares to Paris Ist class.. f. gold 724
do du 2ud f. 54
do do 8rd ... f. 199

Through fures to Paris returo Ist cinss f. 1,149
do do ud ... [ 882
do du 3rd.... 1. 354

Marseilies Genoa, Kuples, 3rd clasa.. 130

Barcellonn 3rd cluss.ooivaiioaiiooenes f. 185

Agents — Antunes dos sSantos & €.

Rio de Janeiro—Rua 1° de Margo,71-B,1° andar
S. Pauto.— 29 Rua 8. Bento
Santos.— 1 Praga da Repullica

c-be-ea x

’ ORDDEUTSCHER LLOYL:,
BREMEN.

Capital.. 1 20,000,000 Marks
NEXT DEPARTURES

s U0 Crefeld..... Madeira, Lishon, Rot-

. Antwerp and Bre-

Date % Bteamer ; Destination
1906 ‘ {
June 15 ' Benn.. ..., Madeira, Leixdes, Rot-
i - | terdam, Autwerp and Bre-
t men.

Passengers & Cargo accepted

. Passenger vales 115t-cl. jrd-e’.
Rio — Ratierdam, Antwerp
Bremen_._... Marka 450 L. 10-/-

» — Lisbon & Leixdes.
For further inforination

£ 18-/- Ra. 1608

1

HERM, STOLTZ & ., Agenis

Rua General Camura, N. 68 Rio de Janeire

lu-th-ea xz

H - A. L. Ammurl'jno)

(Sunth American Jervice)

“The new fine Imperial Mail Bteamer

RUGIA

10,000 tons

expacted (Fo Buntos on the 21st June 1906, snils
o 2ud June at noon for:
Bahin, Madeira, Lisbou, Dover,
Bonlogne and Hamburg

These mugnificent und fast steamers, bullt espe-
cialty for the Brazilian trade and fittedwith the latest
improsements offer to Srat cinsk pussengers the high-
est comfort.

All steamers carry n surgeon and a stewardess

Free ~onveyance on hoard supplied for passen=
gers and lugguge.

The Compuuy issue 1st cluss tickets to Paris and
London.
For freight apply to the broker.

Wm. K. Mc¢Niven,
18, RUA DE 8. PEDRO
Aud for passuges and other information to

‘heodor Wille & C.

31 Rua du Alfundega.
ab-bi-s0

R M S P The Royal Mail
. »&J: I « Steam Packet Company
Under contract with the British and

Brazilinn Governiuents for canying
the 1nils,

TABLKE OF DEFARTUHES

Destination

B 19 Magdalena. Saulos, Montevideo and Bue-
i nus Aires.

June 20)Adragon.... Bubia, Pernambueo, Ma-
deira, Leshon, Vigo, Cher-

{
E g and Sonthumpton.
{ .

{

|
|
|
l
|

Special attention js drawn to the following:

Holders of first-class tickeis, single or return,
way breuk their voyage st any intermediate ports
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARI1I-
MES Comp's Steamers.

For freight, passages, and otiver information
appiy,

No. 73, 1° de Marge, 1st foor.

" KNIGHT, HARRISON & Co., Agents.
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Extremen st which businesy was done durbng the week ended June Sst
were 16 6/35d. — 10 §gd. tor S0 /2 Bank paper and 16 85,4, 16 38 0, for private.

The nvernge Bank ) dis counier drawing rate tor the week cones st al
16Bjgd. tha corresponding sight rute being 16 20 g,d. agninsl 161 o1 the nve-
rags vighl rate of Lhe Camara Syndical.

The nvernge depreciation tor the weok, cule: lated wu the busis of the Hunka?
alght raie, is 39 29"/, and the prewminm on gold G4 73 7, wgaingt 40,100, and
66.98 9/, lusl week. AL these rates:

1 E...... wis worll lust week 148830 against
1 shilling . » » B $742 )
1 penny. > 0 » » i »
1 Fruuc.. > » » N »
1 Mark.... N B ’ ) »
1 U, 8. Dulla . . s » B .
12080 cnin L., » ’ . > N

THE BRAZILIAN REVIEW
Secturdiy, Juwe 9th, 1o,

During the week the rate of exchange has ranged, as follows :

MONDAY JUNE 4TH:—

From 161/2d. 1o 169/16d. Bank and 16 %16d. to 165/8d.
Private.
TUESDAY JUNE 6TH:—

From 16 1/2d. to 16 9/16d. Bank and 16 19/32d. to 16 5/3d. Private.

WEDNESDAY JUNE 6TH: —

Frem 16 19/32d. to 16 5/8d. Bank and 153/3d. to 16 23/321, Pri-
vate.
THURSDAY JUNE 7TH :

From 16 13/32d. to 16 19/32]. Bauk. and 15 1/2d. to 16 21/32d. Pri
vate.
FRrRIDAY, JUNESTH @

From 165/16d. to 16 1/2d. Bank. aud 16 13/32d. to 16 17/32d. Pri.
vate.

SATURDAY, JUNE YTH.

From 167/16d. to 16 1/2d. Bauk, and 16 17/32d. to 16 9/16d. Pri-
vate.

The fluctuations of the week have not been very wide and
we leave off, practically, at the rate with which we began,

The amount of business has not been very Inrge and the
Banco da Republica has eontinued to set (he pace ns it plessed.

In these circumstunces very little interest can be nroused
as to actunl husiness and any record of the same cannot fuil to
be very jflat.

Coffee shipments (embargques) here and at Santos yielded
£98,400 ugainst £189,500 for the previous week and £90,6500
last year.

For the crop, clearances up to June 8th show 674,534 bags
more than last year, and the sterling value to have been
£1,255,962 more.

The Banco dn Rapublics st 31st May shows an increase in
the ensly balanee of the New Account of 3.011:062$018 and in
that of the Old Account of 660:224$454.

The mmount of inseriptions !still to pay off is reduced
from 2_211:1008000 to 1.845:3008000,

The eredit balance of the Preasury in ordinary Account
Current is deereased from 21.372:4025051 Lo 16.931 GOR$451.

Deposits with and without interest show a decrense of
3. 862:0005000,

The Bank’s aceount with Agent’s in Europe nnd Brazil
shows a net credit balance of 2150008, against 11:388:0008
a decrense of 1 S,

The following shiow some of Lhe alterations in (he Balanee
Sheet : —

soth April
Deposits without interest. . ..., 124540008
do. with do. H

gtt May
12.957:0008

50, 324:0008 7

Accounts eurrent nbroad. ..., . L0008
Bills atintevest., ... ... ..... 3.663:0008
X 54.618:000% 83.269:000%
Treasury in Account Current. . 21.872:000% 16.932:000$
. H.990:000% 70.201:0008
Cash balances of hoth Accounts 40 _443:000% 44.014:000%

In wldition to the above, the Balance Sheet shows the in-
erease, on the credit side of the New Aceount, of about 362:000%
in the ' Aceounts Carvent Guaranteed, and on the same side a
deerease of H0,967:000% in “Sundry Accounts”.

The Balanee Sheeets on 31st May of the four foreign Banks
show a deerease in the eash compared with previous smonth of
1.080 conlos.

s0th April Stst May

London and Brazilian Bank . _ . 9.707:0008 $.493:000$
London and River Plate Bank . 4. 846000 4.894:0008%
2.489:000%

British Bank of South America
Brasilinnisehe Bank fiir Deats-
ehfand. ..ol 678710008

23.627:000%

REREYRLITINEY

Yaneo da Republies, hoth Ae-

counts._ ... ..., 40.443:000% 44.014:000%
61.070: 0005 66.561:000%

BUSINESS DONE ON THE S. PAULO STOCE EXCHANGE
During the week ended June 9th, 1906

VESCRIPTION SALHY | LOWEST NIGHEKEBT
S O . } - -
S, Panlo Municipality Ttu. 1130 908000 908000
Ribeirio Preto Municipality [ESI 758000 708000
Camypinas Municipality........ ar | 798000 758000
8. Cartos » . 60 838000 838000
NMitARKS g
|
Compaundiia Panlista. .. ...... - 195 | 24380060 2134000
»  Mogyant....... ... WL | 2568000 9548000
» Melhoramentos. . .. 50 G0E000 GOgovo
Baneo Commercio e Industria .. 4 E 3268000 2268000
Bauco de 8. Panlo.. ... . ... 4 1278000 1278000
i i

The business done on the Sao 'aulo Stock Kxchange amounted to Rs.
174: 4508000 distributed as follows :

Government Securities 208378000
Bawk Shares.......... .. 27:2188000
tnilway Shares. 114:0858000
Miscellaneons.. ..o ool Lol 3:0008000

174: 4508000

The contemporary The Financier brings the following:

“ The big German bauking groups, with their aggregate paid-up ca-
pital of ninety-six millions sterling, are formidable factors in international
finance, and the Berlin Bourse plays an important réle among the world’s
Stock Markets., Unlike its French counterpart, however, and similarly to
the London Stock Exchange, it is at present in a hesitating mood, and
unwilling to let itself go. Several circumetances combine Lo aceount for a
state of affairs out of keeping with tha industrial prosperity of the Empire
and the plethora of money, the private rate of discount being only 3 1/4
per cent. in Berlin.”" -

Academia Moderna de Linguas Vivas

BERLITZ METHOD
Director in Brazil and Portugal :— HUBERT BRUNS

RIO DE JANEIRO 840 PAULO
Avenidan C-ntral. 131, Rua 15 de Novembro, 9.
LISBON OPORTO

Rua do Alecrim, 20 A. Rua Sd4 da Bandeira, 259.

Practical instruction by highly trained professors in PORTUGUEBE,
Frecch, German, Italian, Spanish, Russian, Jap , and English.
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,Bnlanee Sheels

London and River Plate Bank, Limited
ARLISHED 1862

Gopital, £ 1E0om

»
= b (IH) llm

BALANCE SHEET OF THIS NRANCH MAY
Blsr, o

Assels

Bills disconnted. .,
Rills receivable. ..
Loaus, Accounts pledged, ete
Accounts with Head (Mlive, br:

l‘mlﬂ"

©. 41
20U 11234600

rount;
Securition plodged.
Securities in deposit
(¥ : In current n
of the bauk. .

Liabilities

15000005100

Declused capital of the branch......
R B3 Y Bt b 2 B

Deposits, Fixed and with notice

Accounts current with and witho
interest . .

Sundry nccoun

Depasity of securities,
yable

gL m

Office, brane

1 .»Issmﬂ
nqn

& ugencies. ..,

E. & 0. E. — Rio de Janciro, June dth, 1WW,
-~ For the London & River Plate Bank, Linited
(Signed) A. H. Rutler, actg. Manager ; . Tootal.
Accountant,

London & Bragilian Bank, Limited

£ LEW,000
o EB0000
> TOHCKNY

Capitad.
Capital prid-np.
Reserve fund.. ..

BALANCE SHEET, MAY 31s7, 1906

Assets

nsmo
: 50
Tl Tswn

Capitn] Unealled..
Billz discounted.
Bills receivuble. .
Acconuts with If

ches ool 053120
Loans, [ N300
Accounts current guarants

ATV §EI1)
EYRRTHE TR 1)
1 "!lli‘»"'

1lh1'\'01“

snndry securities
Sundrey aceounts. .
Cash : fu eurrent

Capitnl. ... (R4 RE0

Deposits
Accounts enrrent
without interest..
Accounts cur
at short notie
Fixed maturiy

EXCTIEE B M 11

“ches..
Accounts curr
dry

R S0 .llst. KT

YIS [P x]n

E. & 0. E. — Rio de Janeirn, Junc -Ilh LT
— For the London & R o Bank, Limire
( Signed ) £ fread. Manager; /, [ Hilson. Actg
Accountant.

The British Bank of South America, Limited

Capital 50000 sl
Capital paid np.
Rese Fund

es, £20 each £ 1OKLKY
P T T XTI
£ 3500

3187, 1905

BALANCE SMEET, MAY

Assrts

Bharcholders ....
Bills disconnted.
Loans, accounts |-Iw|;,| d, ete
Bills receivable. .
Accounts with
ches ... ... ...
Becurities pledged,
Buudry accounts
Cush : Tu curvent )

4.444: 4448040
KOS

Liabilities

Cupital ..............
Accounts current vrilhuu
Accounts current with interest on
notice......
Deposits fixe
Acconnts with iead Oflire & Bra
ches....

Bills deposited..
Bills payable.. .
Bundry accaunts.

LLTTR6I0

E. & 0. E, — Rio de Janeiro, June 4th, 1906.—
For The British Bauk of South America, Linnlecl
(vigued) 7, I¥. Applin, Manager; E. Riblon Cooke.

ecountant. -

SAO0 PAULO
London & Brazilfan Bank, Limited

apitnl
(‘n..m.l paid a-
Reserve Fand.

£ 700,00

BALARCE SHEET OF THE BRANCI IS SAU PAULO,
MAY Blsw, 1IN

sunls carrent; et PRI e
Avccounts with Head Uﬂh ren “mn—
eles,
Aeccounts cur
sundry securities.,
Bundry accounts
Canle: In earveney

arl: Ll

Liabilities

Deposite 1 accounts
cuarrent with and
withont interest. .

Deposits fixe

84N

Accounts enrrent

sundry securities . RIRTIERSR ¥ )

Nk
$2000

ey

T

JAHLERNT:

20 Tl

C2nd, 15 e Far the Londan
Limtted. 17 B Vads, Aeting Ma-
Heale, Avting Accountant

cor, I1. D)

ABLISIIED [N 1862

£ 1 a0
s R
s LOINN

puid up.
Reserve fund. ..

BALANCE SHERT OF THIS RRANCH May
BIST, 1490

Assets

Bills discounted
Bills receivable,
Loans, aceaunts ple
Acecounts with He

ches and ap
Bundry aceounts....
Loans pledped uul mn«h
Cashi: dne

of the

Al
1Ot 0

L',U.l BRI

PN

;;:Ml

Liabilttios

S KINROOHY

red capital of this branch. . ...
i ERTEEIPN

1u1. IEVEITET
WIR b
11 00

IO

“p
Bills ayabl
Acvounts

SHUZERSTRON)

TRREHN

IR

E. &0
For the I--u-lun
(signendy slavye Hergall,
Fowra, Aveanntant,

Dol D, -
Liwited,
-k

The British Bank of Sonth America, Limited

Capital subweribed oL £ 100,000
Ditto yealized . £ b
feserse Fand, L, £

BALANCE SHEET OF THE $. PAVLO RIEANCH
MAY DlsT, 10900

Assets

aceounts pledged et
anut<with Head Offiee and bran-

Seeuril
Sundry seeaunts .
Casti: on hand |

Liabilities

III *ht
Aveanuis eurrent with notie
Deposita fixed. ..
Aceonnts with Hewd OII

ches.,
Becu sl
Bills and Securities
Sunmilry Aeccounts

E. & 0. E. — Sio Paulo, June bth, 1906, —For
The British Bunk of S8onth America, Limited (Signed).
#rank Dodd, Manager.— H. S. Kirkman, Acty Ac-
countant.

Brasilianische Bank fiir Dentschiand

BALANCE SHEET OF FHIS BRANCH, INCLUDING THE
BRASCH 0oF 3ANTOS, MAY B1=0, 1HM

Assets

Accaunts enrrent guaranteed. S EH8179

10

Aveount cngrent, .|
Iu-p. it fixad.

L 2RI
3188

Y6830
Suwidry m-'rouhllx;u.

E. &0 June dth, ¥ — Plaas

—Pfeiflesr,

Paulsy,
tors,

Banco Commereciale Haliano di $.Panlo

up Capital. .. o0
Beserse Fond. . ..., ..

SO OOMSIHHY
EL ) 0 B

MAY 3ITH, 14K

AT ANI B SHEET ON
Assets

IR h.ﬂ.lu““ﬂ

825220

2,600 0003000
A O00F000

\m ounts carrent |
v gl

rellaneous. ...,

E. & 0. E. — S Paulo, June 4th, 1906. -— Cav.
G Puglisi, president ; P, Ligbastre, accountant.

Banco Italiano del Bruile

Cap Suhseribed.
CAPITAL ; Paid-up. ..

SHEET ON ’lls'r MAY 1906
Assets

BALANC

"uﬂ 0003000
41280558910
213:35282650

Sharelshlers .
RiMs dise
Bitl~ re
\(‘rnulx'
R¥

. ities in 'h]
Furnitar
Sundr

Bills o
Sundry ar

o Pantde, Sth June, V0., — Fran-
. Presulent, 8. Luckson, accountant.

SANTOS
London & Brazilian Bank, Limiled

E.&OE
ciseo Watara

Capital L 1.5K.000
Capital pasd up. » 0,00
teserve Tubd | EST XL L]

BZALANCE SHEET OF TH BRANCH IN SANTOS

MAY BIST Ly
Assets

Bills discounted. ...

n

v
Aeconnts with
Brineles ..

Liabilities

Arcotnty
nt with aud

withant inte
Fixed maarity

-

. 289 : 8438080

Acconnts  with

-244:8158200

sundry securit
Sundry accounts
Bills puyable.

E. & O_E.—Santos,2ud June, 1906. For the London
and Brazilian Bank Limited. — E. A. Barham, Ma«
nager—17. C. Shaw, pro. Accountant.
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Banco da Republica do Brazil

OLD ACCOUNT
BALANCE SHEET, MAY 31st, 19086.

ANSETS

Capital : Conversion of 124,288 shares of this Bank for 97,064 64/80 of the Bank of Drazil 5.502 9605000

Bank scceurities.. . 3.856: 9373000
Bills disconnted 156: 4003000

BElEN dePosited. . .o e e e es e et e eniaeaaanaan 170: 0808000
Securities in Liguidation 1,671:7538425
Accounis current, guaranteed. 5.182:6378130
5.203: 2608600

Genernl Accounts Current

Accounts current on 1oans 10 FABSEPECR ... oo e ea e 2:7 158500
FLOMIS 10 FIEEESEEECS . oo ottt e e et ee el e ee e ety 633: 0563480
Agricultural Loans in Northern States...... ... 06:2
Real Estate. . 1.854:7:

LT T L A O LT 1 L o B L LR R LR TR PR PP 1.330:0002000
T T LT O PR 100: 0008000
Values deposited e G3.183: 3728358
Liquidati 3 in arcord with Law 680 of Sept. 20, 1900 Guseriptions deliverabled. oo e 863 : 1008000
L T T N Ty o P R R P ETRT RN 1.321: 06848935

Liquidations : Probable loss in lgnidation of various afes

Capital 2 Valae of 500,000 shares of ‘llﬂ‘ul:h 100.000:0005000

(‘npilul of the new Bank ol Braz
tepublica  do Brazil.

5.50:2: 0602000

Profit and loss. ... 4.007:4098841
Specinl ereditors
and in easd R §77:1148089
Privileged cree lm"d .. 619:4038872
Companhia Lloyd Ih-uulmro. in mh- m] Hiy -mmmn . R H50:6158076
General NeconniIs Currenl s Credit Iahinees. o i T i e ae et 31:9848552
Bank dividends. ... e e 150:4433000
Deponils of valumes. as stated I Avselon L o0 Lo e e e 63.183:37:8358
Issne of 3 v/, bonds iuscripeiisi
T A T R 1215403 0008000
Less — Redeemed todate. oo oo oo - 11800690 : 7008000 1.845:30080¢0

ngerest on 3 °f, inseripgoes : Balunce payabie, e MT:7D28000
Liguidations : Balauees in /e current to he h.nnh rre ~l T \lllxnl[l e Jxl R LT 212 Y S A . . 6:27:0238323

177.134: 3108411

NEW ACCOUNT

BALANCE SHEET, MAY 31st, 1908.

ANS LIABILITIES

x

LOTGLNELSY Accounts current, without interest.. ..o ioaeaaa.
5.040: 0288300 ' Aeconnts enrrend, with interest.....
485003 Accounts current oreign.......

Acconnts Carrent, guaranteed oo
Rills disconnted.. ..o i
» reeeivable. ool L e

2083465

Secnrities pledzed ... o 120786 Agents, in Brazil and in Burepe.. 531
» deposited.. oo Lo G2,388:4058551 BBERIS. at interest.....ooo 4.270:8063730
|Judicinl deposits.... .. T 205:6833425
Agenis: 'Deposits, securities, ete. .. oo iioiiiiiiiienienane 8§2.325: 1038102

In Brazil and in Burope........ cieeeae e, 100.312:3688795 5

rities I»elongm;. o the Federal ¥reasury :

Bank (£. 1,130.000 at 27d.)...... 10.045:7008000

Other sccurities. .. ... e, 4213388630 10,467 : 0388630 (11 CUTTENE ACCOUNE .« evverrn e vanennaecscssseerannsnsaes 16.931:GH53451

Money at fixed maturity. EETRT R 10.000: 0003000

Accounts current withinterest: Debtors with guarantee  4.743:3208690 {Exchange afe..... (_g 1 000 000 at 27d ) 8.888:8883550

Securities in liquidation...... .. ceeereies e 1.095:0818826 |Banco do Brazil Lupllnl u/.... erreeeaeeiens veenan 4.500:0003¢00

Federal Treasury @ l)ep«mls aecount. 4,500:0003000 Munieipality of Rio de Janeiro: interest on Bonds 970:1203159

~Sundry aceounts......... 3.977:6058797 ‘I’roﬂt & Loss.. e iesaneeee. 1252:3243461
Cash: Incurrent money....oooivviinnininnnaeee.. .. 42.693:1128586

.560:471$183 265.560:4713183

Rio de Janciro, June 4th, 1906.—~ Custodio Coclho—L. Duque Estrada—Ewerton de Almeida, Directors.—A. Mesq:ita, Chief accountant.
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BUSINESS DONE ON THE RIO BTOCK EXCHANGE
During the week ended June 9th, 1906

¢ crLomne
PRACHIPTION Hatea | Mighesi| Lowenst ‘“:ﬁﬁ:‘“‘"T“‘"—l “ate
week un of last
HOVERNMKNT SK-
CURITIKS
Apulicen tierses b ¥f, 1010208 (1:UM0§ 11:0208 |[1:0308 June 8
Do eXheeirininnnnn 11 agns 9308 9308 - . &
Intereal Loun 18 .
currency beaver. 2011:0228  [1:0208 (L0228 |1:0208 » 5
261 1:0228  [1:0228  [1:0228  |1:0228 > B
$08] L0 19887 19885 199§ B 8
T 1878 1808 1468 1568 - 7
GRp o U818 2098 2748 2818 > H
308 (2] G680 678 GUSH » 8
. 21 4008 42 4508 4008 3 G
Btate of Minan, [ ] Bius 8418 H458 8108 - G
Do order........oees 9 BHUS BUS BaUS 8408 . 7
Bawks
Hopublien .. 00F 370 3985 398 > [
Counmercinl. E 1428 1408 1408 > 7
Lavonrn ¢ Connn 23 1358 13185 1358 M [}
BAwayn & snAMIYAYs
Jardim Botanico o 1200 212y 2008 2108 2258 > A
Viagdo Fup 306 21§ 208 2085 2085 . 1:-,
Juiz de For 750] 18RS 1878 185§ 1868 » 7
Minas 8. ony . 200 153 14376 158 108 . [
8. Paulo-Rio (u.'luh . 1) 1458 168 158 - » 7
COTTON NILLY
Brazil Industrial. . 651 20§ 14958 2018 Qops . 7
S, Padro de Aleanta 20 Hos 1403 1108 103 . * I}
Confinnga Industeind. .., 19h1 20§ 2888 2008 QU§ s = o]
INNGRANCE |
'
Indemnizadora. .. ...... JCII ) 488 458 [ » 4
Maerecurio s an 408 408 408 428 » b
Garantia .. ..., Ty 2008 2008 258 2008 > 7
DR G
Jurdim Botunien . . 208 2138 2158 2138 > R
Carrig Urbanos. ... 00 2048 2H$ 2048 » b
Manufaet. Fiu Hhoy 1448 1458 14958 » 8
«Jornal do Conmmerciae, o Cons A8 2008 118§ > 5
Miscri i ANKULS
Loterins Ni 1.8()0; 1585 1385 1384 1485 > 7
Marcenar bni 1978 197§ 1978 1958 » 7
Melh. v Maranhiio. "IQ') 2185 2180 2185 . 7
Melh. de 8, I i 0% %] —_ N 7
Agricoln l'llS 1908 pRLIES 103 » 7
Inlerna ‘-Ii\)n 8305 8803 43 - 7
| i

The totnl basiness doneon the Rio e Janeiro Stock Kxehange amount
o e 1,027 3208000 dintribited ay follows s —

Qovernment secnrities... ... .o a..
Bank shares. ... .
Railway & Trman n) uluues
Cotron Mibls oo 0
Insurance.
Debentures .
Miscellunesus

Tutnl, week ending June Oth, 1906, ..
> - » June Ind, 190G, .,
- - - Jun: Oth, 9.,

BRAZILIAN EXCHANGE

THE NTUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.
(Biditor of the «~BRAZILIAN REVIEW®™)
PRICE 108000

Sold at Laemmert, & Co. RIO DI JANEIRO.
Efingham Wilson, Roynl Exchange, LONDON,
OMtees of the «Brazilinn Review.» Rua do Rosario No.6

LONR 4688000
1.850:1118000

dejiee Warket

COFFEE ENTRIES

FPOK THE WEKK ENDEL FOR THE CROP 10

Jiuie 6 % June 1 ; June & June 8 i June
LU TR (7 A ) w6 1905
i

[ LY 1%
Ry Coutsal Ry ... 24 G2 22245 18.300] 1,625,020 1,208,587
» Leopolilinnlt'y !
Injund . 30.054 31,114 12,648! 1,200,655

Conntwine, .Iim-.hnr“ed.. 361 161.020

Totdoooooeeens 5 31,310

Fenunferred fro
Nictheroy L1140

Nel Extiies nt
Coantwine, in tra
Nk‘lheru) fron

S 1570

Feopaldina It 1,300
Tola! Ricineluding Nie- T
theroy & transilo ... 3147 2 146
Sanaon- B3, 4 5,57
Tota! io & Banton.... 134, w. 103,225 86,977

‘The const arrivals fur the week ended June Sth were from:—

Itapemerim ................ 516

Piums........ . 492

Aungra dos Rei . 297

8. Joiio dn Barra. . 206

Iguape.. ... ceeiiiiiiiiiien e 75
T 1.606 lings,

The tolal entries by the different S, Paalo Roilways for the Cro
June 8th 1900 were as follows : —

Per Remaining

Past Sourocabana  Total at Total at
Jundiahy and others 8. Paulo Santos
5, 1(‘4 021 6,767,608 6,771,
8,39 7,246,020

a
8. Paulo
nil
7,256,575 nil

571806 ;
19031005

DURING WEEK ENDED FOR THE CROF TO

06 | 106 | 1905 | 16 | 190a
June 8 | June 'June 9 June 8 | June 9
2,530,813
Nictheray 1,500 6,001 1,454 116,390
I transit. . 3,500 84,746

Totul Wio borluding Niett

]
|
!
|
{ -
[ o20007) 48439 13,068
i
& ansit, §

'MOE 4,532
’ ] Rl 243

Totnl Riv & SBautos.......... 7.6 48,714

45,760 | 10,333,161 F !),GG...BBI

Lio de Janeiro, June 9th, 1906,

Fatries at Rio and Santos for the week ending June 8th
were 31,184 bags more than for the previous week and 47,632
niore than for the correspondmg week last year,

For the erop,entries reached 1,052,732 hags against 9,748,721
bags at the corresponding dute last year.

Shipments (cmbarques) were 51060 bags Tess than for the
previous weeld, and 1,889 bags more than those of the corres-
ponding week last year.

The average price for Rio No, 7 vwas 48323 ngainst 48371 in
the previous week and 45384 last year; and at New York it

GRAND HOTEL AND RESTAURANT ROMA

SAO PAULD

Facing the Luz Station of the Sao Paulo Railway

60 ROOMS

ELECTRIC LIGHT THROUGHOUT

WELL KNOWN IN THE ENGLISH COLONY

ALL HOME COMFORTS
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was 7.54 cents against 7.65 cenis in the previous week and 7.80
cents last year,

Stocks inereased by 82,114 bags but are 382,239 bags less
than last year and 528,955 hags less than in 1904,

Santos entries are 29,138 Lags more than in the previous
week, and full short of shipments by 30,217 bags. The daily ave-
rage fur the week (6 days) was 12,112 bags.

We have to vrecord another dull and quiet week,

The weather has been rainy for a couple of days here, at
the coust, hut we huve not neard how fur it extends into the
interior,

A recent note in the Joracel do Commere’o hints that the
8. Paulo Government has addressed a communication to the
Rio State Government, pointing out the uselessness of insisting
on the immedinte prescntation of a bill based on the “I'anabuté
Convention'” since the oppositios to the measure would enuse
such delny that but littie ndvantage could result to planters dur-
ing the present erop.  Besides this, the President would ahimost
certainly veto the bill, if pussed, so that it is deemed wise to
postpone action until townrds the close of the present session of
Cengress, when the next President of the Repablie will pass
upon the nmtter.

News received from 8. Paulosays that o meeting was held
in the State House at which the Presidents of the rail-roads
agrecd to regulate the teansportation of eoffee in such a way

tha! the nsonthly entries In Santos shinll not exceeed one million
Dingrs *

This ix dose to prevent the decumulation of stocks in Santos
and consequent low prices,  If pe
probably  work sgainst any violent deeline, but it seems to ux
that it i= open to some objections,  There is linbility to abuse,

wvered ing this method will

as those planters having favour and influenvce with the roads
will be able (o market their caftee while their less fortanate
eolleagues will be obliged to wait.,

Alxo, the foreign markets will, in time, learn to minke their
caleulations inaceordancee with the new syst-m and then the
kuowing speculator will come in for as much vitupertion ay
ever.

i S Mies Nhippers' rvices

Jane GEhH0 63400
» HRDM) H
» GE4ti0
" (-3 1) GE300
» H&H O HR100
- e 63 10 1o 63500

N Poado, June St Leo6,
There was no improvesnent in the foreign Coftee markets
during the beginning of the week, hut n better feeling prevailed
in New York when the weelkly statistios showed only forty odd
thousands hags of coffee afloat and little only to go foeward from
here and Rio,
Owners the

re probably raised their prices on that aceeonnt

and erelonyg orders for

Xport will appenr in the Brazilian mar-
kets, if not for New Yark, stively for the intevior. Furope is in
a very much similar position and we do not doult that suitabie
Hmits will he transmittcd i only suitable gquahities conld be
Lought and this will he Pre=sitede B few weeks thine,

Yesterday the consmming market raised their prices on an
infor

imtion which has been wlixed in the praga do Comnercio
of Sautos suying, that the Government think, the surtax of
three fraues on every bag of eoffer exXparted, will only com-
menee to he raised from September Ist. onward and that the
Export trade could therefore work until then without any fear,

This seems to have boen interpreted into the definite von-
clusion of the Taubaté convention in all its hearings,

Fhus the whole question i< yeapened again and another
element of uncertainty has tarned o, beesuse it seems to he-
come more vl more evideat that the Federal Congress will
diveriss the Valorization peojecet only after the advent of the
pth,

Shipments during the seek have been extremely light and
stock aecumulated conseguaently.

new Prosident to power joae,

1t Novemhe:

Rarewipts sire

Leavier and witl coutinue to inerense from now
onwnid, although there weems to e an aective propaganda

HEICH e

U furmers to hold their eoflee back,

The weather up till yesterday has been extremelyZtine and
the drying process did not take on average more thun twenty
days spainst 30 to 40 usually., The qualit; of the coftee, owing
to the ine weather, is good i.e. soft and mild, as to the size of
the bean we do venture yet an opinion as hardly 500,000 bags
of new crop’s coffee have come down.

NANIPESTS OF COFFEE
During the Week ended June 8th, 1906
RIO DE JANEIRO

¢
DATK [NAMKOF v:ssn.g DESTINATION | SHIPPKHS HaGs | TOTAL
i
— E —_— Jo—
June 2! Pirangy........ Pernambuco .. | Pinto & Ca..
» do do t Uruntein & C
» do Macio... . Piuto & Co .
» do Pard. .. .. | Zenha, Ramos 0.
> do do i GGustay Trinks & Co.
s do do i Orustein & Co...... 3,785
|
s 2 Byron......... New Yotk ... | do
» do do illxu d, Rand & Co_.
. do do i W. F.MeLanghlin
> do do M. Plscido 1eix
. do do Pinto & Co......... 14,864
»  2iCampeiro. ... .. Pernambuco .. [ Zenha, Rmnos & Co Lo
s Biltaituba........ Porto Alegre, . do
> do do Castio Silva & Co...
N do do Sigueira & Co.
> do do Piuto & Co..
» do do Bugen Urban -
» do Rio Girande.... ! Manoel P, Teixeira,
» de do Zenha, Ramon & C,
> do do Cuastro Silva & Co..
. do do Sigueirax Co.....
N do do Pinto & Co....
» o Paranagt . ile
> de Pelotas, .. . i Miaoel P, Teixeira.
» du | do i enli, Ramos & Co
> do { do ‘astro Silva & Co...,
» do do  Pinto & Co. .
» do ds ‘ inueira & Co... 4,138
y  alragen. ... Montevidio. . Podo & Co. ...,
) o do [ Ornstein & Co.
» (s Buenos Airey ido
» do do Sugen Vil .
. o Hard, Rand & Co. ..
» du AT P Clarkson, . 1,946
s G|F. Varella..... Zenhi, Raunos & Co.
2 do H do
» o Fernazmbuco.., ?Siquoim & Co..... .
N do do Fwenha, Bamas & Co.
. o do Sigreien & Co.., ... .
. o o Eugen U5 iy
» do do Ornatein & Co.
» do Cearti... Sigieira & Co.
. do o
> do Jo Dias & Irmdo ...
» do Theodor Wille & Co.
. do Ornstein & Co.....
N du Zenha, Ramos & Co
> do do
. da iy & Trmdio,
N o L Taunos &
» o i
. o .
N do fOrmstein & Co.....
. do {Gitay Trinks & Co. 6,862
—
s S| Clide ... (Bergen.. Eugen Urban. ... 254
v | America ... PAutwerp opt. .. denstein & Co.
N da PAntwerp... .o Randey L .
N do : do Carlo Pareto & Co... 1,064
i
. uldragoas.. ... UM Pinto & Cu
. | do ! Jor, i
. do
N { © e .
s i do Orpstein & Co..
> i do A Sundiy. 816
GoCampos ... .. Auntouina. ... {Nojue % Co. i
| o o Pinto & Coa... 200
s Rilouton. ... ..... Marseiltes apt. |Orastein & Co.. ...
. : do do  da Cario Parcto & Co..
> do Marseilte Gustay Trinks & Co.
. o Constantinaple ! () in & Co.....
> des do (8 Trinks & Co.
B [ dn 1} JRund & ol
> do Swyrnit ... B Urban.......
» du i Themlor Wille & Co
N do o Rand & Co.
> da Salonica L Theodar Witle & Co.
» o .
> do
3 ot 2
N do Orustein & Ca. .
» o Ltaastay Trinks & Co
= o . da
. el T TN Ornstein & Co ...
= 10 s Ciustav Trinks & Co 6,927
s B elssi.. - Pernanshueo..
N PAvaeaty ..., 650
E Tetaloooiasbaaen.. | 8B,T730
! . -
BANTOS
DATK !:umc OF VESKE] | DESTINATION I HNIFPERN BAGE | TOTAL
b | . :
Jauve 4fPoiton.......... Alexandri opt ] Theodor Wille & Co
> du Marseilles opt. | Prado Lina & Co.. 1,600
» 4 Mtalian Prince. [New York ... Hoiwerthy EMis&kCol 1,422
« blAragoa........[Buenos Alres. [Krisehe & Co...... 1,000 .
> do de P Alves Ling & Co.. . s 00 1,050
| .
2 Gileep..ooiaioa.. Canal Mfg......[Krische £ C... ﬂ ﬂ

Potal..o.ooitueeeeae.| 10,650

Correction. In vur last issue we gave 6,00 bagy of coffee per
““Gaal News’” from Santos to Baltimore nx shipped by Messrs Holworthy
Ellis & Co. when we should have said Messrs Theodor Wille & Co.

g

o s Gl
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The coffee satled during the week snded June 8th, was
consigned to the following destinations

' | i i
UNITED E:z:?::n'_‘ coasr! BIVER | py | OTHER Tg::" CROF
STATES PLATE | ", PORTS wEKK T0 DATER
|

; VI — 1 33,736! 3,191,333

Bunios...i 1,422 Low, — | — l 10,555‘ 7,109,667
i i

“Total ! [ i i 1 t !

1606,1006 | 13,2861 9743, 1T 305 6588, — | 49,291 | 10,301,000
| i 1

wou 05 | — % 7,299‘t 2,331 3,433 wu; dbﬂi 13,513] 0,624,290

| | |

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Weoek ended

!

£
6,053,410

Bags
2,922,287

!
Juue b ; June 10 June8 i June 1 k Crop to June B
|2

HIo. . ceveseerionsneest ZLOGD

53,954

43,302° 42424

{
Rugs '1 Bags | £ E £
i
‘)1

1

Bunlos covveiieannae .
Total AKBAKB..... .

20506, 180,681
GoouD 214,580

|
20,805 123,961
|

dee BOLIO0B. . ..oy ll,lb“_'g 64,257 9,951,690 18,704,335
i

Santos, June 9th, 1906,

Whilst in the beginning of the week coffee was weak and showed a
declining tendency, things changed on Thursday and the market steadied
up. It seems that the valorization scheme enters into a new phase and a
telegram of a prominent Brazilinn firm to the other side gave thi: more
or less to understand.

The statistics, after all o not turn out so very favorable, New York
gtill shows a world’s visible supply of 10,172,000 bags and so prospects are
that we will elose the year, with only very little less than 10 millions of
bags. Then it will have to be borne in mind that the following year
ought to result in o substantial incrensegin the visible.

Delivery business was done at 435000 to 43600 for September and
48430 to 43500 for July. The volnme of business is still limited.

Actual coffee was quiet.  Superiors are obtainable at 48400 to 485(0.
Goods and Primes at their usnal differences.  Regulars at 45000 to 43100,
Al specialities are neglected.  New coffees were offered more fre-
quentiy.

I many cases the bean is very wodesirable, but we have seen already
some good beun unew eoftee.  Otherwise the quality seems to tarn out
very pretty.

teeipts show a natural inerease and shoulid amount to 350,000 bags
fully this month. Shipments are very wnsatisfuctory and our stuck showy
50,000 bags more than last week, heing 164,212 bugs.  There i relatively
very little coflee in Exporters hamls.

Exchange flactuated hetween 165 160, and 16 217320, out as there
i3 no Export business at present, it does vot iuterfere with it. The
“Pauta’ stands unchunged at 480 reis,

During the Inst few daysslight rains have fallen in a few places in
the Interior.

The disparity between prices here mml Enropean onlers amount to
about JU0 réds.

Weekly Report of the Companhin Registradora de
Santon. Sales registered on the hasis of New York Exchange Stavlard
No. 4.

By Cable:—

Sales for the week ending June $h, .. 20,000 bags
Closing quotations fur June......... .- 485450
- » » Seplember...... 486350

. . . — R
Sth JI::::E.;‘L was no rain on the lines of the Leopoldina for the week ended

1\]‘01: only takes away

- the cob-webs from the

s ’ e

Supeﬂa]‘!]s brainbutpreventstheir
coming.In other words
a good ““pick me up.’*

Does water satisfv as

¢ ‘supel"aﬂisn ;:v‘illlii,nk 2 ¢Superaris”

mixed or other-
wise.

. A INEW prod it
[ e product with
Supet'aﬂls marked advantages

over all other waters.

OUR OWN STOCK

RIO : Block on Juue Lo el 131,888
Entries during week ended June 8................. PN 55,173
187,061
f.onded (Embarques) for the mounth............... ... . 29,097
Ntoek inRioon June 8. ... ...........ci0nn 157,964
Stock at Nictheroy and Afloat on June 1... 60,799
Entries at Nietheroy plos total embarques
acluding transit. 37.160
97,959
Deduct: embarques at Nictheroy and snilings
during the week..... . 40,236
Ntock nt Nietheroy nnd nflont on June 8.... 57,723
Ntoek in Int and ~
Nictheroy nnd a . 215,687
SANTOR: Stoek on June 1. . .oaeniiiniinnnnn 404,096
Entriey for week emted JuneB......... 72,673
476,769
f.oaded during same week ... . ... 13,557
Niocks in SantosonJune 8................. 463,212
RKloeks in e and Santos on June Sth, 1906, ......... 678,800
Jdo de on June lst, 1906. ,....... 596,783
do do  on June Oth, 1905..... veee.. 1,061,188

FOREIGN STOCKS

June 11806  May 26/1006  June 2/1905

United States Ports..... 3,346,000 3,401,000 3,832,000
Havre...oocevnevnnnsns 2,052,000 2,075,000 2,601,000
Both covveieeons 5,394,000 5,476,000 6,433,000
Deliveries United Stutes 93,000 92,000 56,000
Visible Bupply at United
States ports........ 3.692,000 3,658,000 3,950,000
COFFEE PRICE CURRENT
For the week ended June 8th, 1906
June { June ! June | June | June [ June | Are-
DENCRIPTION > 4 1 5 ! & t K t rages
e ——
I
. Cpmin. (4 —_ 4 425 — — —
RO N. 6. per 10 Kiloagf 00 (4 Saus! Gau3] 4.4%0 4.4 a.493] 4459
N7 (hwin. ( 4 — tamyl — | — —
* . T (jwax. (4 4.857] 4.857) 4.289; 4.280 4.357; 4 323
N. 8 (Jmin. { $.153] — 4.153] — —_ —
* . oot (Gmax. (4.228] 42200 42200 4.153) 4.153]  4.221) 4.187
N9 Qmin. 1 40170 — | 40078 — — -
. SR e max, { 4,085 4.085; 4.085° 4.017} 4.017 4.085] 4.0a3
SANTON superior per
Okilos..... 4.333| 4.433] 4.333 4.333} 4.8353 4.233| 4.316
s Giood Aversge 4.133] 4.133 $.133° 4.133) 4.133 4,033] 4.116
N. YORK per b,
spot B.7...... cent. 768 710l Tr2l ryzl Ty THB) T.54
» » B B 78| 714 1Al TiHp TIM T8 7.29
Opligns. .
+ Sept. > 6.16] 6.20] ©.16] 6.15; 6.30 6.35] 622
» Dec.... » 6.40] 6.45] 6.400 6.45; 6.95 8.60! 6.47
»  March. » 6.65! 6.70 .66} 6.55! 6.80 6.80! 6.71

HAVIE, por 50 kilus

Options....... lvanes.
> Sept.. s 44.25] 44.00; 44.50] 45.25; 14.565
» Dec ’ 5 45.00)  45.75. 45.10
»  March * 45.50; 456.25] 45.70 46.50; 45.80

HAMBUIRG per V5 4.

Optious..... plennige
» Bept.. > .
s Dec... » Holiday . 37, B
» Murch » 37.007 37,00 ¥7.25 87.75; 37.2
LONDON per crot.
Optiona...... shillings

.06

Holiday
g
=
§$’.
o
g2
2
%

s Sept.. 863 86/~ 35/~ 86/6! 46/2
s Dec... » 36/6 E 36/3 97/ 36,6
>  March > 47;- g6/l 36/9)  8u/9 873| aunl

SALER OF COFFEE for the week ending

Juue 8, 1% June 1,1906 June 9/1905

Blo..coouns 43,000 46.000 22,000
Santos..... 36,867 9,230 37,690
Tolaloovirvionnonnaaaan 79,867 55,230 59,690

¢ ‘SUpeﬁatﬁs” gz«;il:"e:ren for the com=

|
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Does water satisfy as Per Shippers
66 *e? aa drink 2 ‘“Superaris?®’
Supef‘al“ls will, mixed or other-
ise. RIO SANTOS TOTAL
yise NAMES bags hags bags
COFFEE SAILED DURING THE MONTH OF MAY 1806
Pinto & Co —
Per Destinations O ol & Co -
= I Siqueira & Co .. bt
NAMES l RIO | SAxTOR t TOTAL Eugen Urban . — .
| bogs. bags. i bags. Norton, Megaw & Co, Ltd.. —
! Rouberto do Couto & Co —
l " s Theodor Wille & Co.. 91,250
Monterilén . 190 JA1id C. Dabelow....... —
Buenos Aires ! Bul 92,808 Guatav Trinke & Co, —
Bordeaux... : 145 765 Ed. Ashworth & Co. —
Valparniso. . - 1101 Hard, Rand & Co.. 24
Punt:s Arenas - _’,"’ M. Placido Teixeir -
Tulcahuano. o =W Carlo Pureto & Co. -
New York 563,096 193,051 Jorge Dixs & Irmio -
Bmyrua. 125 3,415 Zenhs. Ranios & Co. -
Palermo ‘0'_’ Franz 1. Wilberg —
Odesss.....o... 1,002 P. 8. Nicolaon & —
Coustantinople.. ... 2,500 Castro Bilva & Co. —
Galatz .. o 1,250 John Moore & C......... —_
Genos .. B 8,830 W, F.Mec. Laughlin & C 5
Antwerp 616 22418 A.J.P. Clurkson...... —
Antwerp o Plarre Pradez Co.. —
Sundswal. Rich. Riomer & Co. —
Malmoc. Naumaun, Gepp & Co, Ltd, —_ 25
Gottemb) Holworthy, Ellis & Co . -
Landskrona. Barhom & Co.. _
Humburg op E. Johnston & Co, -
Getle ..... Krische & Co... —_
Stockholmn Prado Lima & Co -
Dramnewm Naosaack & Co.. —
Cape-Town Baldwin & Co. -
Christiania. .. W. Botel & Co.... _
Bergen Prudo, Chuves & Co... fand
Harre . Zerrenner, Biilow & Co. —_
Malta . n ' George Frey & Co -
Trebizo 125, , Cunha Bueno & Co. -
Naples.... 120 ) Lima & Co. -
Rhodes, - Schmnidt & Trost. . -
East London . - Salles, Toledo & Co. — 3 500
Maossel Bay. ) = Sundry 1,198 12,445 13,643
Trieste..... o ?3‘2 R
EAY =340 -
Mareeilies P Tt z Total 1906.....eeerreeeenens . a2tz 306381 518,383
Bansoun -
Oran.. -
Philipp - |
Algiers .. —
Tunglers 25 _ ' Per Shipping Companies
Bengie,.. 1261 -
l;}??nl:g‘::f!" . ‘_'?‘: | =z . ! RIO BANTOB TOTAL
Bkieun..... - 120 —_ NAMES bags. bags. bags.
Helsingfors 60 -
Wiborg..... 675 _— . . a7 . _
Eamno . 61 — Mesangeries Maritimes.............. 12,073 2,240 15,268
Vuthy 126] - l P < Steam Navigation Comp. 1,926 160 2,078
Havre oy F001 — Lamport & Holt Line. 72,661 41,878 117,539
Baitimore. . 14,500 - Lioyd Italiano.. 1,377 1,935 3,312
Purt Elizabeth 1450 — C. N. Grio Pari. 050 40 1,690
Iquique 100¢ - E. N, Freitas,. 5.0?8 = . 5,068
Cunal. | — Nordd. Lioyd.. 1,358 22 616 26:004
Coquimbd 100 — Hamburg-Sudamerikanjsche D. . 8,746 08,‘.!§0 67,026
Algon Bay.... B0 — Chargeurs Réunis .. . 18,000 6,250 19,250
Port Nalal. 100: — Cruteiro do Bul... . 170 — 17!
Drontheim. 1251 — i Nuvegaglo Costeira 3.§r§ —_ 3,576
Muntylnote 125 — | Lloyd Brazileiro..... 4.3?&_) . 226 4,620
Hamburyg. i 86,930 65,910 | La Valoce . 1,925 1,600 3,525
Lisben . o - Royal Mail 8tenm Packet Company 18,226 2,165 20,8
Leixoes. . o — Lloyd Austrian... 6,607 40,499 47,07§
New Orleans N 24,243, Bociété Gondérale de Trans| 23.194 ,3“._!8 2 505
Darban.... - —_ Hamburg Amerika Line .. ...... 8,149 59.678 62,817
Copenhagen . 2,064 Ligure Brazilien.. 3.:’[0 l.ﬂz 4,868
Abw, ..., . I —_ grhéms me.i. .. - 1{.-0? 4,767 16,020
Balonica. o —_ . Commercio e Navegagdo ! o o
Bone - Rob. Sloman Line.... 2,300 27,694 29v99,'_|=
Tneboli, — €. N. Pernammbucana. . 125 - 1%
Meteline. o A. Folk & Co, . 440 8,057 8-;3’{
Gates — Nuvigation I . — 2,291 2,
Tunis : — Bundry .ooeovevnns - 14,500 16,306 80,806
Tenerifte : 8w 1140 Total 1506. . ETENT 281 518,383
Las Palmas - 100
Rotterdam, 46,860 46,500
Cunal 3/, 6,000 6,000
RBarcelona 3,550 350
Bremen 4,000 i .
| BOUND VOLUME
Bautunder B
Seville.. . Zg(ﬂ
Vulencia. 700
Alexandrin S00 OF THE
Venice ., 388
Nantes
Piréo. . 375 L B hd
Livorno. N5
Glbraltar . 260
Gijon. ... 2{;1)
Avilez. 450
Huelva ab1)
145
100
2 FOR 1905, 1904 AND 1903
| ‘ [ CRASHLEY'S
- 4810 Can Dbe obtained at
Maceid, ... 1 196
Maranhio. .. —_ 1,?32‘ s
Itacoutiara o - 2
| - | | 36 RUA D'OUVIDOR 36
8. Francisco. o — 110
Corumbh....... ) . - ;é\i
Rin Grande do Su -
Pelutas , . . — 921 H
Porte Aleg - 1,874 Prlce 8O$OOO
Obidos. . - 35
Tutoja - 4n
Natal. .. —_ 190
Moxsord —_ 18’
Laguna. —_ ;I Not only takes away
Bantaren A 50 . . 5, the cob-webs from the :
racaji. 4 Y3 in but reventstheil‘
Rio de Janeiro. .. . —_ 601 601 p brain butp. .
p 1908 I su eraris coming. In other w«y)’rds
Tolal—Oversea and constwise Bev 12,1 806,231 518,383 sspick e np. L
B 1905. .. 116,769 156.97% 213,736 agood *“p P I
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Sugar  Farket

Rio de Janciro, June 3th, 1906,

The following are the elosing quotations on June Sth at

Campos, Sergipe, Pernambuco and Babia,

CAMPOS

White crystal... .. 100 to 200

Yellow verystal... none
Maseavin »
»

Maseavo ... e

180 to 190
none
140 to 160
120 to 130

White ceystal.. ..
Yellow erystal...
Mascavinhos .. ..
Maseavo good._ ..

» regular. .. 119 to 115
» medium ... 100
PERNAMBUCO
White uzina none
0

» erystal oo
s 3% sorte ..
Somenos ...
Yellow erystal
Maseavinhos ...
Museava good. .

180

150 to 160

150 to 160
none

120 to 130

“ regular .. . 110 to 115
» mediom. ..o ebaeaaa, 100
BAHIA
White ervstal coooonee e e . 260 to 210

Segnnadn Jacto....oooiiieiaaiiiaene none

London, May 16th, 19606,

Lmports from Brazil for the 4 months January; April 1906
amounted to 749,205 ewta of value of £287 920 us apainst only
24,974 of vulue of £16,607 for 1904,

Where st ould we have been had Great Britain heen obliged

0

by tie Brussels Convention to shut her doors to our sugars ?

Pernambuco, May 30th, 1006,

The weather has been very wet and entries have been onn
reduced seale nnd to 23th inst. total 76,118 bags compared
with 81,387 bags same time Jnst year; at same tite there is
hardly any demand, and Coastwise shipments tor the fortnight
have been very small, and Rio Grande do Sul is especinlly wenlk
in elearabees,  In Furope priees have been on the donward
and last sules reported show a decline of <3 per cwt. conse-

quent on lower value prevailing for Beet.

To-duys quotations hiere are as under @ —

Usinna. ..o SBRB06 Lo BRAO per 1 Lilow on core
Crystal white, 2800 1o 28500 » »

- yellow. . 18700 » "
W hite Zin. boa DR g0 2T . »

W 22200 1o 23400 » n
Srmenos 18800 » »
Cluyed.. ... 18400 » »

Bruto seeen, ... ERT » »

»  mvindo. 18140 » »

Clearances during the fortnight have been Rio, 14,510 bhags,
Suntos, 19,060 hags;
22 inst. s s Oredor, 10,000 bages to Greenock and 3,858 hags

Yo Gramde ports, 4,630 hags

s kilosy;
to Liverpool.

orrhe I'imes' and the Sugar Convention.
The Times of May 16th brings the following 1 —

Brussins, May 15,

At the committee meeting of the Sugar Convention, which
npeucd here yesterday Great Britain i3 represcuted by Sir Heury
Bergne, assisted by Mr. H. Fountain, of the Board of ‘Prade,
Mr. A. Pearsou, sugar expert, and Mr, J, Addison seerctary.
Tthe meeting will finish its sittings to-morrow, the only question
of importance being that relate to Brazilinn sugar, of which
full details were published in The Times of February 5. The
prnpusnl to penalize Breazilinn sugar on the ground that it iy
bounty-fed has been vigorously opposed by the Benzilian envoy,
Br. Wileman, whose arguments tending to show that no huuniy
exists received the support of Sir H. Bergne at the last meet-
ing, and are now likely to prevail with the other delegates,
Such an interpretation is also more in harmony with the atti-
tude of the present British Cabinet towards the Convention,

LATER.

1 am officinlly informed that the committee to<dny decided
that no countervailing duties shall be levied by the signatory
Btates on Bruzilinn sugar. Sir H. Bergne's views have there-
fore prevailed:—Qur Correspundent.

SU PWRIS.

v
Trmde maurk — The GREEN Star

Slripping

ARRIVALS AT THE PORT OF SANTOS
During the week ended Jume 8th, 1806

TON~

1 i
DATK | NAMEK 0¥ VESSKL FLag | RIG SAGE 1 ¥uey
R U —— . [ P
r 1 |
June 2 Ficlerin... .. Benzilian S 8, | 201 Poito Alegre
2 Florfanapo ! ey l 7o Rio de Taneiro
3 Chatan ... ! . M {2315 Rosario
3 Moo ish I' ince... i do : do | 1,426 New York
:i! lignn.. ... Germnan do 2 'remen
4| Guasca Brazilia . do ‘ runagod
#! ltanema { da i Jao %3, Porto Alegre
3| Dsvothia Austrian. .. do | ‘Trieste
L Ttadian. ‘ da i D Gienow
o tierman. o ! CHamburg
Lo Preneh ' Ao i i
... Britich o
. s dn
G Mout blane . R an . ¥
b Teremieo. .. I | Buenos Aires
Gy Woodfield am ' o de Janeiro
TiNaturna.. Aoy
TiCampos.. do Y a
7 Guajard. Ao do 427 Buenos Aires
7 v aguas s do . Ao 1,40, Genoa
Blyiber. Austrian. .. ! fim 1,67% Buenos Aires
Bi Ao Amazonas.. .. . dn 2 H
Bl fuprter ... CUMravition . do :
R Guasea. ! do do
HiSuntos ., i do t do
H{( temenre 15 d L de 2
! ‘ !

SAILINGS FROM THE PORT OF SANTOS
During the week ended June 8th, 19C6

: 10
DATE  XAME OF VESSEL B A ’ [310 Xang o
[ i T B R S
Juue 2, Florianopolis ... Braziltan. 4 &, W, E A6 Rio G
Sl icteria. ... i do ! do ¢ E io de
2D Rodolpha do . Sebusner | -
S Good News. T Ameivan.. . o i ’
4 Hrosee . o dtalian o <, N, b 3,559 Buenos Aires
4 dtanema. i Braeilian do i Rio de Janeiro
LGuaaa . L da | do i T Paranagui
Jrabran Pronce oo Britisho oo t da 8 New York
h o deagon . L A i do ;
hotdvden oo du b do
hoFoiton Frenelo.. .. do 2| Man seilles
f Davethia o Austrian do 1 Buenos Aires
B Campos . Rra do ) do

T lep .. Ru 7:Canal */g

i
5

Schooner |
s ‘

TiSatirno .. Rraitio, ¥, 08 Rio de Janeiro

Nt masea., . . Jo da o

m faprier . o da ' do ; Baenos Alres

by Sanlos . o : i i 7 o . do Sul
Britishoo.. do i Babiia

R Jacat boighi

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended June 8th, 1906

T08- |

DATH NAME né VERNIS ' ¥iAG ‘ e [ NAGE FrRuM
: ; |
June U Guagani.ooo U Biavdiun... B N 1 927 | Pernambueco
Lidiacat . o1 du du i O30 Santes
S doy do 11 do
2N fode da Saria. dar do 5. Jaio di Barra
L Regaleora loo N do [ Schooner {Pradn
Jorgr | il 32{Cabo Frio
yors . 5.8 Gienon
tetod . t do Porto Alegre
Natul. do 3; Natal
s34 do {Sautos
31 Sundhurs i do
dtdsagon . 1 do Seuthampton
1 s agary Braatum. .. do | Maced
i Admelsa Clara . do { Sehoorer Catnr Irio
d  llaneta. ... .. ‘o i duo do
Ihili,-h..‘..‘ 5. B.
Brazilian. .. do
do do ¢
Freneh., ... ! do do
Brazilia i ‘Ilo 2 {:ulrlu Alegre
do i do 7 clotas
i Britigh .. 2 do 2, 108! Hull
| do | (:o 1,44»:.@1‘»- Y ork
{Br ¢ do 164 Paranagud
! Riv Amazonas | do 2,!)33‘(}“11)::
8iCrefeld. .. i do 2,444 Bremen
Bl Planet Neptune. .. 1 din 2,521, Cardull
B Mugur, . | do | Vietoria
Bl Zesuern Argentine. | do 933 Montevidéo
Bl Saturno Brazilian. .. | do 433} Buenus Aires
8l Mtapacy....... do do N7 i Porto Alegre
8 Wulf....... do do 65 i Itajuhy
|

i
:
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SAILINGS FRON THE PORT OF RIO DE JANEIRO
During the week ended June 8th, 1908

FOR THR WEEK

ENDED JUNE 9TH,

; Rie
i . .
! na t rrie R TON- ros Amsterd&ma.c e everveccecaraas O/ in full
PATE [ mim oy e Haak Aden via Trieste. . 2 501-&5°,
| A 1.000 kilos. -. 40/&5 °
June 2. Amerika 8. 8 33| Bremen Alexaudria®™ .. .. 35 frcs. 10 °fa
'- Byrom.... do New York Aljcante ..... 50 fres. in full.
2 Pirangy.. do Para Algiers via Marseilles 51 12 fres. £10°/,
! Camperro . do Pernambuco 58.50 fres. in full.
2| Mays ink. o 418 Carayellas Aguiles . . 7350 fres. 1 full.
Z:Murup, de e do 26 &2 o
a Dnrath}‘a do 1.781 | Bueuos Aires via ’;Xouth;mgzon. :0[2 &2 21/2°,
2Honn..vieneannns do 2,505 | Sant 18 » ew Tors..... .,I SN In y o
2. Moo ish Prince.. do 1,427 do Algon Bay { » Hamburg..... 42/6&21/2°/,
2lGama............ 8chooner 50 Cabo Frio » Rotterdam, Aunt-
3| Brasile.. . 8. S, 8,378} Buenos Aires werp or Bremen., 42/6 & 21729/,
3| dlagoas.. - | Brazilian. ., do 1,499, Manfios Bassoral.. ...eoovneenenonen.. W fres. £109)
3| Haituba.. .. do do 77| Porto Alegre Barcellona. 35 fros, & 10 .,/"
3| Santos.... .. |German.... de 8,114 | Suntos 'li \ 18[6 in full
8/ Harewood. . ......| British. ... du 1,998 | Buenos Alres via Ham arg * S5h koo
8! Newstead.. ... .. o do 1,827 | Maldonado Beira ) » Trieste.. Ss/-&hof
3| Estrelia do Norte, Bruzilina,...[ Schaoner 24 Cabo Frio »  Southamptos 86 & L 120/,
318, Jodo..onanan do do 12 do » Rotterdam, Antwerln
4: Alexandri . do 8, 8, 817| Villa Nova or Bremen. . ...... 7,4/(' &2 120,
4 Aragon Lot Reittsh L de Buenos Alres Bilbo. . s .. 56.50 f,m_ in full,
4| Campos. .} Brazilian, .. do ] B v ctoter 40/_&
4i Fortinho.. . do schoovner Cubo Frio remen. . 0' ‘Kitow " 35 tren £°10
5] Corcovado. . .. {Britixk . . 291 Valparaiso Bordeaux, 900 kilos. . . res. by fa
Bl Mont Blanc......| French do River Plate Bomlmy via Trieste. . 50/-& 5°/,
Sidracaty. ... .. | Brazilinn. .. do Moutevidéo Braila** .. .......... 57.50 fres. & 10 “la
5| Woodfield. LiBritiah. Lo do i lslin G, do 8ul Bnlldlul"... . . 49 fres. & 109,
5{ Terence... .. do do iantos er Iy (,() llos . 1$200
Bl Active I1. .iBrazilian ...} Schiconer 3| Cabo Frio gze:‘?:‘ﬁyreu ¥ er l u“ k 70 fres. & 10 a
Despigque. .. do do do C yl . semseeaesenes 35&& &10 u/“
5|Daus Amigos. do do do adiz. 1 U6 fros & 100"
5! facahense.. . du do do Do via Genou.& Mars res & 10 °f,
6 Garlic.. .| British.. .. 8. 8. Liverpuol Caleutta via Trieste. . .. 55/-& 5 "/
do do Southumpton Carthagenn .. .ooou.t 50 fres, in full.
Bruzilian. .. do Mandos Colombo. . 50/-&5 °f,
Arge do 5| Paranugud Corfu*® 53 fres. & 10 './
5 - Braziliau. .. do 5 Smm‘u (;“"m_h'e‘e' 501-& B o, -
i da do da Z 4 . M
G . da do 8. Jodo dn Barra Corutnn 8350 fres, in ":“”
5 | Itatian. ..., Rargue Iquique Cavalla®**. 88 fres. & 10 °f,
3 Brazilian Schooner 3 Cabio Frio Chiristinnia. . 51/- in full
; do da do Copenhagen direc 2/6 o
8 do do do via New York . A6 &D Y
7 .. du S . Buenos Aires Hawhur, 37/6 & 2 l/l:’ of
¢ oo Tadine oLl do o » M n %‘ S 5‘]”/6 h T. ““ L]
7|5 .| Brazihan. .. ::u i| Porto Alegre Capelown » S '::*:I": ':“;‘:" . 46, :; ""l/" o
i do o Santos » Southampton.. -&2 120,
7 do Schooner 3 Cabo Frio » Rotterdam, Ant-
8 .- do 5. H. fmbituba werp or Bremen.. 37/6& 21/29/,
8 .. French..... do Muarseilles Coustaustinople®™® 5212 fres. & 10 %/
8 .| Brazilinn. .. o 5| Maeio ouslny P Teetmrrmmeete °
8 do Sehooner | Cabo Frio rie New York ... 50/- &5
Buenos Alres. ... 42/6

FOREIGN VESSELS APLOAT

IN ®IO Db

JANEIRO HARBOUR

on June 8th, 1906,

Southampton. ...
» Rotterdam, Aut-
werp or Bremen.

45/- & 2129/,
206&2 120/,

P E2120,

23354 l‘r(:qlm full

1906

Santvs

50/- &5 .
35/- &5 °/,
a5 fres. £10°/,
50 fres. in full.
51 1/2 frea. & 10 %/,

(R RN

99 fres. & 10 ®a
35 fres. & 10 °f,

5585,

60.50 frml in full
35/- & 5°/,

35 fres. & 10 °/,
50/- 5 °

57.50 fres. & 10 °le
49 fres. & 10 %,
18500

70 fres. & 10 ©
35 fres. & 10 ¢/,

55/- &5 /
50 frex. in full.

58 fres. & 10 °/,
37/6 &5 "/,

52 1/2 fres. & 10 %/,

b

f
i

Suiling vie New York T0/-&5°/, -
Steamers Builing Vewels Hewbrorst . " f0) i‘: f)nlll., . -
Jelugon ) » Southampton.... 7of- & 21/2 —
Sandhurst .......... Tons 2, 768| Heleaa vooviveenn.. Tons, 435 t cé:gy » Rouerdnﬂl, Ant- / 12"l
Ttalian Prine N » 1,998 Venturosu v » 861 » werp or Bremen.. 70/- &2 1/2°}, —
Teviol. » 2,108 Hrrmy ... » 877 B o
Grecian Prince. . » 1,405 | Vundwana » 1,361 via New York....... 50 &5 !’ o, —_
Crefeld .. .. . » 3,448 Guglielmo Marconi.. » 851 . L Hamburg....... 50/- & 2 l/‘2) % -
Planet Ne plunc » QR A ceeeviin e » 277 East . Southamptoen.... 55(- & 21/2 / -
Ternero. . oee-eo. » 1 i » 2.137 Londou ) Rotterdam, Ant-
Jumma. » » e werp or Bremen.. 50/- &21/2%/, —_
Nanete . » RBrugr...... » 2%38 Finme. 40/- & 5/, 355, &£ 57/,
Tamar..... » Anguara.. .. » 630 ‘u\lﬂlz 62 fres. & 10 ¢/, 62 fres. & 10 ¢/,
Monanldule. » 3 Blewheim, ... » 199 Genon 1. 0”0 k| X 3', fres. & 10 u/n 85 fres. & 10 %/,
Lewisham. . » Las I llmus PPN » :241 Gibraltar vie Ge D65 «—u 46 fres. in full
Stagpool.... » 2 Sullivan. ..ol » 344 Gijot. ... ..... . 55 50 f,c, in full 56.50 fres in full
Homer. » Namburg. . 5°
Barendrecht . e Havre, 900 kilog. ... ..
Snowdon > Honglmng via Trieste.
gr"“"l'.' et » Kobe viu Trieste. . P
Yt lI)!] (3113 » leer lolll 5 § A
{m""';”' » London 1.000 Kitos. . 2{5);- : ;5:;,, 35/&5°/,
Carperby. » . . Do (options . . &5, —
Ravensiir » Maluga ...( ! ) . BStres. & 10 "/,, 35 fres. & 10 °f,

4 [ Gothic * Do vix Genon & ‘Murseilles 58 fres. & 10¢ —
Tentonin » Malta...... do do .. 53fres&10°/, 63 fres. & 10 °/.
Corulic ... > Marseilles 1.000 kilos.......... 35 fres&10 ",o 32_&(2 & 10 %

i Brio Bunl » Messina ** .. 45fres &10°f. 157 res. & 10 °f;
Ben Oy unrlmu » Metelino **. . 63 fres & 10 9/, 63 fres. & 10 °f,
Hurtlepoal... » Montevidéo per bag. 60 kilos.... 18200
Liavdgebby .. » Mouthassu vie I'rieste.... . ... 55/-& 5¢ 55/- &5 "[,

v Livonia... - via New Yorn, ... T0/- &5 " _
Raithieate .. » » Hamburg ..... 50/- &2 11[ _
Cratiorne........... » Mossel Bay { » Southampton.. 50/- & 2 /" -

RS —— » Rotterdam, Ant- 50j. & 2 12 "/
Fotulioiviennnanns Tous TOR0 [ Total oo, tons 8,173 werp or Bremen.. 35U 2 o
[ ] T : Mostagunem vie hlnrseilles. ... B3fres&10© 53 fres. & 10 “fo
IN NANTOS HALEONI NAPES veoeenrnonnnannn 4312 fre. & 10 v/, 43 12 fres. & 107/,
ou_dune Sth, 1906, New York, Liners per bag...... 40¢. &35°%/, 40c. & 5 °/,
N. Orleans Livers » » . 40e. &5 { 40c. &5 °
Stenmern Suiling Vessels Odessn®® o e erieeneanss . 9dfres& °la 57 fres. & 10 :/.,
e} X . 51 l/‘.’.l'rm..& 109), 51 fres. £10 °/,
Tetahareeeeennen.. . Tons. 1,969 Palma do Mattores. " 5500 fres i full -
Benicia » '.!:179 Penang via Trieste. . 60/-&5°f, 60/- &5 "/..
Bavdsey . » 2,184 Palernio.......... . 4bfres, & Y0 °la & 10 .
Tucuman » 3,035 Patras * . 5‘5 fn.s & 10 16 . 52 frqel. % {6 .
Polluce. .. » 1,280 Pireus™ . 52 1/2fres. & 1o 521/2 frcs.lo /.
Bentmilly » 1,682 Port 8aid * . OG5 fres &10°/, 65 frea. &“
Chatam. .. .. » 2,315 léotterdam;‘.‘ ; . gg;.:ﬁs“n/o 35/-: 5 I.,
Morieh Privce. » 1,426 None ANgoon v .
Boun....... » 2,568 San Sebastian. .. .. . 56.50 fres.in full  601/2 fres. n fruilll
Santos. .. » 3,114 Bantander .. . 56.50 fres, uLfnll 60.50 fmz-ll(l)i u
Mont Blane > 1,919 Samsoun ** . 58 fres & 10%/, 48 fres. [e
Tevence. » 2,690 g;vilheI . . g}frcs mlfull 50 50 fl’cﬂ-l in
W oodfield .. . » 2,316 anghai via - °
Tiba:',y.'. vee . » 1,678 Smyrna®*..... . 521f2fres 109/, 5‘; l/if“‘:‘ &10°/,
Rio Amazonas....... » 2,053 Southampton 1. 000 kitos ....... 33/-&5°, 32/6 &5 %/,
! Total..coouerreenens Tony 52'303 T * To Dalogon Bay & Beirn the freights must be paid here or in Hamburg.
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Mileage Lutest Enrnings Reported Aggregate Lo date

Ratlway

16 l 1906 ‘;lf"f.': o t %G ; 1405 16 ! 1905
| | |
Braz. Gt.. [

South... d 10} 110! Apr. .'ll,!’;(»oE 27, 40b 121 105] 122,132
Jeopoldinza 1,400 1,460 June bth| 21410 1b,364 358,372 306,613
B. Braz. Kio .

Grande. & 176 136 Ap. 204:1228 205:342| 1.056:883| 1,181:803

Rues via Tneste ceee 50/ &5 °f, 50/ & 5°/,

Satonin ™ S 1f2fren & 100, e, & 10"

Sulina * 5: fres & 10 °f, & :‘UI;H

Taragonn in full. i

Trebizond *°. e (%/ 19 ¢f l
58 fres. & 10 */¢ &Koo, !

f)
50 fres. in full. 50 fres. in full
4315 50/
taeeen 62 1/2 fres. & 100/, 6212 ers.&lO °le
Veuice via Genon or Marseilles 50 fres. & 10 ¢/, 50 fres, & 10 °/,
€0.50 fres. in full

Vigo.....- . 56.50 ftrs.in full. 50 T
Yokohama via . 65 &D Y, 65/- & 5 ”“/,
Zanzibar via Trieste..... . &5 85/- &5 ¢/,

o
* Royal Mail Stermers in combination with HoutderBros..
** Confereuce rates via Marseilles, Genon or ‘I'rieste.

WEesT Coast Ponrrs

Punta Arenas....... voove.... 98/ &5°), . 45/ &b/, ;
Corral. ... . G0/ &5Y, 60/ & f-,"'/,‘ ;
60f &5/, G/ & 5 °p®
50/ &5/, 50/ & 5 ¥/, |
Af&D v, 30/ &5/,
50/ &5 ¢f, &S,
50f &5 ¢, ')li/ &5, ;

50/ & 5 °f, ‘
a0 &5, ;
50/ & 5/,
&5,
476

P

THE PREIGHT MARKETS

British.  Fatrpiuy of May 17th cays that the general eondition of
the freight market is such that owners are heing slowly hronght faee to
faee with the tene pusition of affairs, for they now renlise that the ontlonk
is becoming inerensingly serious, and thai it is qoite tine they should
abamlon all futiie ll(!lu'\ of improvement and ceuse from indulging in
throwing dust in their own eyes by uselessly contending that things ure
not so very Iasl, and that they even Took forward to an inprovement,

Coal rites from Wales to Rio were s G

Argentine.  We have no change to report in pareel rates to Bra-
zilinn ports, the h»llm\m-- being the current figures :

To Buhia and Perunmbueo 20/, to Pelotas and Porto Aleare 18/, to
Desterro 14/, to Autonina 13/, to 8. Franeiseo (Parunagui) 12/, to Rio
Grande 12/, to Sautes 11/, to Rio 12/ The Times of dvgraldone,
Muy S8th MG,

Local Market.—The forward engagetments for the week were as
follows

Per 8.8, Saules.oon oo for Haombarg,o ... 1,800 haps of coflee
wow o Tereuee . » NewYu . 4000 »ow »
wow i » Trieste... 0000w
w o s Genon...oo.. LIEZH » » -
»o» »  Autwerpo.... 59 5w ” :

Patent Bureau

SOLICITOR OF PATENTS AND TRADE MARKS

OF

SOUTH AMERICA

BUSCHMANN & Co.
No. 16, RUA GENERAL CAMARA, No. 16

RIO DE JANEIRO (BraziL) §

Caixa do Correio (P. 0. Box) 314 -— Telegrams “Buschmann-Rio’’

Railway Jews and Guberprise

SUNDRY TRAFFIC RETURNS

a Earnfugs reported in pounds, 5 in milreis.

G ompany Teetings and Reports

Porto Alegre and New Hamburg (Brazflian) Railway

Toe report of the Porto Alegre and New Hamburg (Brazilian) Eailway
Company, Ltd., for 190>, to be presented at the me«ting to be held in
Loudon on the ISth instant, states that the receipts show a decrease of
.03 per cent. as compured with 1904,  There has lieen a slight inerease
in the number of passengers and a small decrenve in the tonnage of ner-
chandise.  Miscellancous receipts show a decrense.  The decrease in
receipts is due in part to the lower tariffs which have prevailed during
the year owing to the rise in exchange, exeeptional flomls ol consmercial
depression.  The receipts from the Tapnara extension show an un-rcmc—
which demonstrates its increasing value ns a feeder to this company’s
system.  The expenditure shows a satisfuctory decrease of 11.28 per cent.
The new passenger station at Parto Aegre teeminus has been completed,
The expenditure in Brazil and England was £34,937, and the receipts
were—Guaranteed interest payable by Government. £14,175; tralh
.£h..l"h, sundries, £96G; total, £51, 6, Jenving a halance of £lh -.}‘_’.
The balunce at the eredit of revenue wonld admit of the payment of the
usunl further dividend of 4s per shave, Lut until o settlenent has heen
arrived at with the wortgage debienture stuck-holders the Board and the
trustees are advised that 0o maeney can be distributed awong the share-
holders.

Ina cireular to the shareholders the directors state that the negotia-
tions which were in progress at the close of Inst year for a settlement of
the amount of compensation to he paid to the company  on the disappro-
priation of the railway din not result in an ageecment. The legal right
of the Government 1o disappropriate arose on Ist January, 1906, On
Anb inuary the directors received a eable from Brazil giving notice that
“the State wonld appeal to the Bruzilian tribunuls’” in onder to realise
the railway disappropriation.  The State Guvernment commeneed pro-
ceedings aguinst the company in its local Courts on 22nd January, offer-
ing £202,500 in 7 per cent. State Bondy, and calling on the company to
show cause why it should noc aecept the offer. These proceedings have
Licens pushed on witls great baste from that time until 15th April, when
the ¢ nur( gave jwlgment in aceordanes with the contention of the State,
who we mu[m\nhul to .ll\l‘ possession of the ruilway on p.nn-glnlu
Court & €0 in their awn 7 per cont, bonds. Fhiv st is the amount
of that part of the capitai of the conpany only on which the State gua-
runtee 7 per cent. Phe directors have sinee been iotormed thao the
State Government on the $th instant took possession of the railway
unider that judgment.  The reguest of the Board for delay and for a com-
mission to tuke evidence in England was refusel, The Board have pro-
tested apgminst this Bigh handded action, and have entered an appeat to the
Superior Court. JI. M. Consul at Porto Alegre has also protested against
the seizare, and HLM. Minister at Rio, at the instance of the Foreign
Otfice, bas nunde representations. The yights of the ¢ompany, be they
what they may, defined by contract and as the company contends have
ignored. [ the rights of contraet are not upheld no foreign property in-
vested in Brazil can be . The Board bas constantly endeavenred to
vome to terms with the State Government (o aveid the risk and expense
vonsegient onoa Brazilian lawegic, The raitway, it appears, bas been
seld 1o the Faderal Govermment by the State Goverument in onder to
vhable the former to earry ont a scheme for the nuitication of the railway
systenn of the State under Federal control,

Nenchatel Asphalte

The report of the Neachatel Asphalte Company, Lul., for 1903, to be
sabmitted to the mecting ou the 24th instant, states that the profit for the
yeuar amonnted o £ G, 1o which bas to be added the balance of
2 hrought farwand irnln Iast yvear, making a total of £3 The
tor< now reeommend a further dividend of 75 eael on the ordinary
shares, nmking 105 per siiare for the year, leaving £90,433 to be carrieil
forward,  The position of the company lias heen maintned, aithough
there Tus Bieen o diminution in revenne at one of the agencies in conse-
ruenive of the postponewent, throsgh eauses beyomld the control of the
company, of @ Lirge portion of a Government contract which would in the
oandinary conrse have heen excented in the year wider review, but which
will b earried out during the eurrent year.  The usual nlcpre(-iulisn of
amd machinery at the mines and agencies has heen made, The
ol installation at the mines in Switzerland has been completed.
The direetors have been alvised that in the interests of the eompany the
powers contained in the memorandum and artieles of association, which
are at present very restricted, should be enlarged.  The directors will,
tierefore, submit certain speeinl resolutions at the fortheaming meeting.

N ,ﬂmrkei ﬁepar}s

dir

Poernambics, May 30th, 1906,

Cotlon. With the rise in exchange exporters retired and only offered
103300 to 10E600 for < rtdos, and no business took place until 28th, when
i Lo shipper came inand bought 1,000 bags at 113000 for sertdos, then
one of the Fabrieas Tiere langhit about 400 hags at swme price; today ex-
e is not ever 10E0U . for serfdos, but there are said to be still

yers tar Rio at T1Ee00 hat sellers demand 118500, and as very little is
eoming in, they may wet their price if anyoue wants to imy. Futries again
show falling oft and to 25tk Inst have been only 11,2589 bags compared
with 14,219 bags same time last yenr.  Weather has been most favoura-
ble fur planting of mattu erop, and the news to hoad from sertdo is that a
very good erop may be expected,

Clearnnees for the fortnight have been Rio 2,900 hags — Santos 200
200 hugs & 1,241 prossed bales; Lisbon, 124 bags; Liverpool, 1,813 bags
and 1,450 bales, and lhln-ehum, “5 bales.

Coffee. No enquiry for export, and prices for consumption have

gone down and last sale was ot 78400, and todoy offers are only 78200 to
7§300.  There is still a good deal of crop to come to market and prices
nny have to go nearer those prevailing in Riv.
Continues in good demand aml a fair quantity has heen
solll nt Y5 réis per kilo, and in some cases 100 réis was puid for small lota.
The new crop promises to he a good one if nothing happens to it in the
meantime. Clearanees have lleen 408 bags Bnhm, and 1,648 to Pard.

Farinba. Has been ndull market and prices have declined to d’
per Lag but at this figure holders are not anxious to gell. Shipments
have heen 9,400 bags (v Oporto, and 3,400 to Northera Ports.

l"relgllels. Are ensy and eargo gemng searce; the s.s, Tyne is ﬁxed
to load here and at Parahyba for Liverpool ; rates are decidedly easier
although without much e{mnge. I qnote Sugnr 10/—Cottonseed 16[3—
Cotton 1/4, and pressed bales 2/9 to 3/—pes bule.
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THE SAD PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, GOLUMBIA BLDG., No. 29 BROADWAY.
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Don’t fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in search of the picturesque or on business intent, the traveller who pays a visit to 8. Paulo, en route for Europe or
the Plate will be richly repnid. Leaving his stewmer at Santos, he can take the train up the Serre over the S, Paulo Railway, enjoy
its splendid scenery, spend a pleasant day in the eity, and then take the night truin and rejoin his stenmer at Rio next morning,
or leaving the steamer at Rio he can take the night train te Sao Paulo—speud the day there and rejoin his steamer at Santos
next morning.

"The city of 8. Paulo, which is the capital of the State of that name, has a population o1 about 300,000, of which about
one-third is foreign. It lies in the valley of the Tieté River 2,500 feet above the level of the sen and enjoys a delightful climate,
fresh nnd pleasant throughout the yenr.  The ditterence of temperature compared with Santos, only 34 miles away us the crow
flies, is almost incredible ! The electric tra service is unexcelled anywhere and, thanks to it, visitors can in a few hours see all the

PLADES CF INTLREST
such as the Luz Gardens, Antarctica Park, Ypiranga Museum, 8 sonumental building erected on the spot where D.Pedro 1. declared
the independence of Brazil nearly 100 years ago, the Avenida Paulista, and the beautiful suburbs, all of svhich are served by the
electrie cars.,

[T ST S EEE TS I S EE RS SR A ST AN TG S A UR S & D S &

in search of investments, 5. Paulo offers peculiar interest. 1lnjoying an unrivalled climate, it siands at the parting of the
ways, from whenee five great trunk lines rdinte to the interior, serving a district as big as half of Europe. Altogether the
State hus 2,450 miles of railway, all except one line belonging to Nutional companies and yielding handsome returns. The State i8
the greatest coffer producing country in the world, 1u point of productiveness no other part of Brazil or of the world can eompare
with it, yielding as it does more (hun halt of the world’s supply. With one of the hest ports in South Ameriea, and its position at the
centre of the railway system which some day must extend to Rio Grande in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the Jutnure of Sio Paulo as the great distributing ventre would be secure even if the enterprising and pro-
gressive character of its inhabitants had not made assurance doubly sure by bringing about the construction of one of the most

modern large P P, C i A
HY LRAL L s eeo L X0 PLANTS [N THE WORLD
With such advantages the city of 8. Paulo is bound to become the great manufacturing centure of Brazil, whieh already has
some 20,000,000 inhabitants, a1 population eqguivalent to that of all the rest of South America, and nowhere can capital be more
profitably employed. Labour is cheap and plentiful, whilst the high protective turiff ensures large profits to proverly conducted

manufuctories,
To tuke a few instances, duties on Cotton textiles rule from 100 to 200%,. On Hessians and Jute manufactures, abiout

100%,. On Woollen textiles from 100 to 20077, On Shoes from 80 to 100%,, and on Furniture about 100%,  There are
already a number of Cotton, Woollen and Jute Mills in full work, all of which are doing well. There is, however, plenty of
room for neweomers. While at present the great bulk of the mnnutactured articles used in the country are iraported, the policy of
the Government is strongly towards the protection of National industries. Therefore, only bruins and capital are wanted
to make large fortunes, because the sine qua non, cheap and abundant Electric FPower, is now
provided by
CERED s A R AL PR W VEVY Ly L EEREL D A NI PO IR COMEeANY, LYIMUCKID.

The accompanying vigaette shows a view of the works of this Company on the Tieté River, at the village of Paranhyba,
about 23 miles from the city. ‘I'he dum is 860 feet in leneth, 36 feet in width at the base, and has an average height to bed
rock of 45 feet. Irom the pond tormed by the dam, the water i conducted to a secondary reservoir through two steel tubes each 12
feet in dinmeter and 2,300 feet in length. From this reservoir the water is conducted to the turbines with a head of something over
77 feet. The power at present produced is 10,000 H.P. Additional machines, increasing same to 15,000 H.P,, are now being
installed and thereafter the nmount can be increased indefinitely. From the power house the energy is transmitted to 88o Paulo,
where it is utilized for the operation of the tramway, light, power, ete.

A short distance from S&o Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in the world.
Endowed so richly by nature with a feracious soil, salubrious elimate and

INEXHAUSTIBLE POWER AND IRON
the two greatest elements of human progress anywhere, the industrial future of 880 Paulo is guaranteed and no better field for
enterprise could be found.  ryyp g AND SIE FOR YOURSELVES
and for information apply to

THE S, PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
’ " TORONTO. NEW YORK and 8. PAULO (Brazil) :
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| REGINTRADA

INATHAIN & CO.

S. PAULO, Rua de S, Bento 43, Caixa do Correio (P. O, Box) K

Telegraphic Address: - LUPIP10ON

SANTOS, Rua Onze de Junho 5. Caixa do Correio (P. O. Box) 147

Telegraphic Address: “WYSARD”
——eeme e ERFETOR IR P IR A NE) ALl S VR, YRR A TN e

—BR-ER- %R —E- 5 R IR-
SPECIALITIES: Cement, Belting, Paints,

Railway Material, - Calcium Carbide.
Agricultural and

Industrial Machinery.

Sole representatives in the
State of Sdo Paulo

OoF

The Standard Qil Co.,

OF NEW YORK

General Hardware,
Gas and Water
Pipes and Fittings.

(Thompson & Bediord
Department.)

Iron, Steel, Copper, Brass and
other Metals.

f
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CATALOGUES REQUESTED’

Agents of the “Alliance Assurance Company, [td.” for the State of Sio Paulo
) Gpen fo accept gole Agencies in the State of Sio Panlo. i
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