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BALDWIN LOCOMOTIVE WORKS. Philadelphia, Penn.
(Establishad 182D BURNHAM. WILLIAMS & CQ. Propnetors, (Established 1831)

These |0( omaolive engines are 'ulap"-ll to every variety of service. and are Innlt ately to st d and ‘B
tomplntes. f* different engines of same class perfecily interchang ger and l-‘relgln. l.m-nmotlve-, ’
Narrow Gange tives. Steam Street Cars. Nean e

Flectrie Locomatives and PPlant for Electric lhnilways by the Baldwin-Westinghouse Combination.

All Work Thorvughly Guaranteed. Mustrated Catalogue furnished ou application of customers. i
Sole Representatives in Brazil: NOIR'TON, NMEGAW & CO. Ld., N. 38. Rua Primeiro de Margo, Rio de Janciro -

THE WESTINGLHDUSE AIR BRAKE COMPARY Pitsburg. PA., U, 8. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Antomatic Brake ix now in use on 40,000 locomotives and over 1,300,000 freight ecars, hesides in general use on passenger cars. The Weating- )
house  Air Brake Co. 1s prepared to 6} orders for one to one thousand s ts of Air Hrakes for Fre sight Cars at one hour's notice. For further information apply to their .
Sole Representatives in Brazil :

NORTON, MEGAW & CO. L’'D-RUA PRIMEIRD DE MARCO NO. 58-Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grapds FPrix 20---Highest Awards

Passenger and Freight FL.ocomotive FKngines adapted to every vi ariety of service, for standard and narrow gauge,
ARTICULATED COMPOUND LoCoMOTIVES, IRRACK AND ADHESION LOCOMOTIVES. CraNE LOCOMOTIVES,
Boilers, Steam Kogines, Retrigerating and Ice-making Machines, l’ulnps ctoe.

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. E.

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO -P. O. BOX 911

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO - RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cabples., etc, etc.




RIO DE JANE!HG FLOUR M!LLS & GRANARIES LIM!TED

Taleol‘ﬂphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gambda, No. 1, GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
Lo s o v - of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS

EXHIBITION of 1904, the brands of same, which are duly

Posi Office Box No. 486

BRANCHES : ) .
registered at the Junta Commercial, are as follows .

S, Paubo: 4, Run da Quitamda,
ROSARIO - 1075, Calle Santn Fé, N ACION AL e A VORI AT
Brexos Arkes: o8, Calle Bo Mitre, CISUTIPA-N ACTION AL
CABEE ANZTILECIIR AT I WMOILIN AT
AGENCIES: T . g T . Ly o Ty
Vietoria, Baliic, Maceio, Peraconbico, i}'ff“ z\““!”(“”“ iH t‘!"“‘ Juih bl RN f,}ga

Ceara, Maranhdo and Para

Curititar, Destecvo tiio Grand oo (fhea - BT Rua do Rozario Rio de Janeiro

cnd Porta Alegre

LIDGERWOOD MANUFACTURING COMPAN‘{ LIMITED
ENGINEERS
MANUFACTURERS AND IMPORTERS
Of Cableways, Derricks, Hoisting Engines, Steam Winches, f‘ixed and Portable

Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and

Galvanized, Contractors’ Supplies.
Extensive Local Works in Brazil for convenience of repairs etc.

RUA DO ROSARIO No 13t Ro de Jancziro
BREVEMENTE NA AVENIDA CENTRAL

¢ = M
Jry, FHiers

Suffolk House, 5, Laurence Pountney Hill - - London E. C.
ENGINEERS, MERCHANTS

AND

arial. et

TELEGRAPHIC ADDRESS “FOUNDATION" —— LONDON

Resident Engineer in RIO de ]anelro

ALVARO GOMES DE MATTOS. A. M. | C. E.

73 RUA PRIMEIRO DE MARCO

U b N e Pernambuco Nathan & Co.
KNIGHT HARRISON é\ CO T do Correio. "18  Toategrams NATHAN R L Y
No. 73 Kua 1 de Marcu EERTTEENETS IS TOR S B | Sao Paulo N‘at})ar) & Co.
Agents o The Rnui Mait St Packet Ca, No. 43 Rua de Sao Bento CrOn

PO o il innevaays L UTER IO N
Telegrams “ROYAL™ P.0.B.Nu. 2
Santos — Nathan & Co.
Babia o Natban & Co o, Box Ii“.', . 'ix;!,!,tslc.\.'.i~ -‘-l-‘ll-ll,l)l&\,(lﬂ”
. Agents for The Rovad Mail Steam Packet (o
Caixa do Correio, 157.  Telegrams . “NATHAN." ByHIA ’ TELKEGRAMS “WYSARD"™
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The Brazilion Review &

2 &
P oo il [t ——————— — ‘\:‘M
VOL. IX RIO DE JANEIRO, TUESDAY, June 5Tn, 1906 No. 23 ‘
Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, R10 DE JaNEIRO —— —— —— Telegraphic Address — “REVIEW" . RIOJANEIRO

BEDITOR-MR. J. P. WILEMAN

Subscriptions 80% per annum, Payable abroad by sight draft or cheque on London
or Rio de Janeire at the rate of exchange of 16d. wo the milreis as follows:-—

Lsterling......cooonen . £4.00 | Pesetny...ovoieniaiiiis e 00,00 | Lire......ooiiiiiiiiiiiiienn . 16000
Francs. 100.00 | Reichmarks, .ooooooiiiiiiiiiiin MB0.00 | U S Gold Dollars, cooooonaennn $ 20,00
Mepariate copies . . . . . . 1z00 | Back numbers. . . . . . 2000

Advertimng rates furnished on applieation

AGENTS: —

Kio de Janeiro — Crashley & Co., rua do QOuvidor 36. | Sao Paulo — C. Hildehrand & Co., rua Quinze de Novembrs 40,
” — Redrigues & Co., rua do Quvidor 57.
” — Laemmert & Co., rua do Ouvidor 66. [ Londun — G. Street & Co., Ltd.. Corubill 30.

Anneuncements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge
E——

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
-avso witw URUGUAY. ARGENTINA. CHILI, . PERU.BOLIVIA ano ave parrs or BRAZIL.

CABLE STATIONS, kK \RIEF, =
LONDON. LISBON, MADEIRA.ST VINGENT, (CdeV),
PARA, MARANHAM. GEARA PERNAMBUCO. GREAT BRITAIN, l
BAHIA. RIO DE JANEIRO, SANTOS, FRANCE. CIRMANY, e 5000
DESTERRQO. R10 GRANDE DO SUL, HOLLAND. BELGIUM,
PCRTUGAL. e D45
MONTE-VIDEO. BUENOS AIRES.
. SPAIN, fe 5°35
ROSARIO DE SANTA FU' MENDO7A. ITALY, . 5-30
VALPARAISO. SANTIAGO, UNITED STATES, fe 520
CONCEPCION. LA SEREMNA, HAVANA, re 6-05
ARICA, COQUIMBO, PISAGUA AZORES, e D ‘77,
ANTOFAGASTA, IQUIQUE, srvincenT (Cdev), Fe 432
MOLLENDO, CALLRO. LIMA SEREGAL, e 6-45
e CANARIES, e 5-95
AGENCIES. care cotony. fe 7°50
MONSIEUR JULES DESPECHER, INDIA, e 7-50
RUE CAUMARTIN 37, 877 aRET, SYDHEY (M S W) Fe. 8 -1 8s
FaR(E. LAGOS ¢ afmica) Fe. 837

MONSIEUR LOUIS PERRIGNON,

AVENUL MARIE 67, THE CABLE CHARGES TO ALL PLACES IN

ANTWLRP BRAZIL, URUGUAY, ARGENTINA, CHILI, PER:/,(
AND

8 RUE HENRI MAUS(BOURSL),

»

HOItViA, AND OTHER PARTS OF THE WORLD

CAKN BE UBTAINED UPON APPLICAT:ON AT TME COMPaNYS STATIONS,

BRUSSELLS.
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CATAINED DUPLEXED
TRANS- AT ABOVE CABLE STATIONS cmsr‘
ATLANT (C s O R p———— c_ABL_E_SI
. CaBtLEs. HEAD OFFICE, [LECTRA HOUSE, FINSBURY PAVEMENT, LONDON,E.C.. =

Jardim Botanico Tramway Gompany

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVER

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, cool in summer, tempered by the breezes
of the Aflantic, FINEK SKA VIEW and Landscape, picturesque VILI.AN, at low rents
GRAND BICACH AND SEA-BATIHING.

Trams run from the Largo da Carioca at intervals of 10 and 20 minutes, from 6 a.m.
to 9 p. m. and every half-hour afterwards, until midnight, Sce Company’s time~tables.
STRANGERS COMING 1TO RIO ARE STRONGLY RECOMMENDED 1O
LIVIE NOWIIERE KLSE
The new lines to Leme through the tununel and the through electric

Service Lo Gavea are now open.

|
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MAIL FIXTURES
DnaATE | NaME CONPANY & DESTINATION
i
VOK FAIROPE
June 6 Clede Roynt Mail Bouthampton
12 Oropera P.S.N.C. Liverpool .
12 N7le Royal Mail Buuthampton (direet)
13| Magellan Messageries Maritimer Bordeaux
20| Aragon Royal Mall Bouthampten
YoM THE RIVER PLATK AND FACIFIC
June 10 Cordillére Messpgeries Maritimes B A
l'}l Victorsa P.8. K. C, B. A. and West Coast
18| Magdslena Raynl Mail B. A.
¥OR UNITED STATES
|New York

{Lamport & Holt

June 13 Treence

THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL

Relojoarin GONDOLO--71 Rua da Quitanda
27-12-06 A

NI of the oldest and most important of the British Fire

Insurance Offices desires to appoint nn Agent for Brazil.
Applieations, which will be treated s eonfidential, to be ad-
dressed in the first instanee 1o 6022, cfo Agence Mitchell, 1 & 2
Snow Hill, Holborn Vinduet, London, E. C, Eng.

NOTICES

In the absence of the editor, Mr. Johu J. Wilson

will nign receipts b rocuration.
ications sk id be addressed to the

Maunager and Acting Editor: Mr. W. G. Chancellor.

Mr. 4. P*. Wilemasu who is at presemt in Rurope
begs (0 wce hin services nt the disposal of friends
and subseribers.

Address c/o Mensrs, Geo Sircel and Co. 30 Cornkill,

Londonf l'l- ‘ I
Joles

Customs Ievenue at the port of Rio de Janeiro
for the ntonth of May amouuted to 7.437:9458098 as agninst
6.854:179%023% for the sume month Iast year, an inerease of
5R3: 7663075,

The King and Queen of Spain. The das-
tardly attempt against the lives of this newly married couple
will meet with the obloquy which it deserves from the whole
civilised world. That the 1oy ul eouple were unburt is a matter
for the deepest gratitude to Providence. We understand that
there is & movement on foot mmongst the British community in
Rio de Janeiro to send a messnge to the King and Queen congra-
tulating them on theiresenpe.  Information in this regard can
be oblained at the British Consulate. H.R.H.
Wales also mercifully escaped unburt. Ifa movement s on foot
for congrntulation we think that he should also share in it as
also His Majesty King Edward VII us the head of the British
Royal Family. We hope that the powers will at last take joint
action against these inhuman monsters who would subvert
gociety and ruin all laws of decency and order.

the Prince of

The Royal Mail Steam Packet Com-
pany is beginning to reap the reward of the forward
policy which has distinguished itg moving spirits for the last
few years, 'T'he new policy has been followed by a correspon-
ding prosperity which must be very gratifying to its initiators
in view of the old conservatism which they had to combat
before attaining their end. The company and the shareholders
owe n debt of gratitude to Mr. Owen Philips and his feliow
directors as, indeed, do nlso the public whoese convenience and
comifort have been so earefully studied. It is once more an
evideuce that "*feeding the brute,, pays and when the public
find their interest studied they are not slow to take advantage
of it. 'The improvement In the posgition of the compnny du-
ring the lust year is very marked. 1n 1904 no distribution was
made nnd after setting aside lurge stims for deprecintion and
insurance a balauce of only £8,274 remmnined, which was ear-
ried forward. For 1905 a dividend at the rate of 5%, for the
year has been nnnounced on the Preference stock, The undi-
vided originn] shares receive an amount equivalent to that to
which they would have beén entitled in respect of the Prefe-
rence portion of the capital had tiey been converted into stock
the dividends in each case ure calculated from the due dates
for puymeni of the instalment. 1t is further announced that
the wihole of the capital will be converted into Preference nnd
Ordinary stocks in October next.

This all shows of what great value itisto have us chair-
man of the ecompany n man whe is so influential in shipping
circles and who now through his position in Parliament as the
capturer of a sufe congervative seat for the new Government is
able to bring pressure to bear in the right quuarters, No doubt
we shall soon hear of the renewal of the West Iudian contract
whilst the policy of the company is clearly defined by the pur-
chase of the line to the East and by building of the splendid
new ships the Amazon and the Araguaya whiell will soon be
in serviee here, The Amazon indeed is expected at Rio so
goon ns the 3rd of July. 7'he Royal Mail motto must be auf
Ceasar au! nullus.

T"he American Ambassador. Mr. Lloyd
Griscom, the new American Abassador, nrrived in Rio de
Janeiro on the P, 8. N. C. 8.8. Orita on the 20th ult. He was
accompanied by his wife and two secretaries, the first secretary
being Mr. G. L. Lorillard and the second Mr. MacCormick.
When the vessel arrived ut quarautine she was boarded by
Mr. Richardson, the Ameriean chargé d'afluires, Mr. An-
derson, the American (Consul General, and the representative
of the Bario do Rio Branco (Miuister of Foreign Affuirs) sr. Do-
micio da Gama.. Mr. Griscom eame nshore in the Government
lnunch put at his disposal by the representative of the Foreign
Office hut dispensed with the military honours which hiad been
prepared for him at the Arsenal and landed privately at the Caes
Pharoux. At 4 o'clock H. E. left for Petiopolis having first
visited various points of interest in the Federal Capital. At Pe-
tropolis H. E. was met by the Barfio do Rio Branco, Minia-
ter of Foreign Affairs. Mr. Griscom hns taken the house ot
Mr. Landsberg at Petropolis and we understand that the Em-
bassy is to be worthy of the name in every respect, A Naval
and n Military attaché are expected to arrive shortly from the
United States and Uncle Sam is evidently hent on showing
Latin America what he can do if he choses. Most of the hum-
drum Legations at Petropolis will be cast into the shade by ihis
new DLright particular star and we shall owe n great deal to
Mr. Griscom If he shakes up and wakes up.some of the slumn-
berers in that diplomatic rest cure estublishment. We hope
that the ties which bind the United States to Brazil will be
drawn closer and that t-e two countries will eome really to
understand ench other. The visit of Mr. Root and the appoint.

Superior British Hosiery
and Underwear.

Football Boots and Tennis Shoes,.

AGHENITS IN ALL
Rua do Quvidor No. 67,B

RUA DE S. BENTO No. 8

___. Bahia and Para :

@lark’s

The Leading Boot & Shoe Stores in Brazil.

THE PRINCIPAL CI') IS,

RIO DE JANEIRO

S. PAULO

81-12-05 V
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annemann & Go.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

a7 Cr7 s 7
@/ é c-%(z(m/ % ;'arzﬁf @///(;ﬂ%’(‘//l/t‘/:} 2 Q%mw/
p

Beg to advise Customers that they always keep a large stock of their most fumous brands at

their Kxport Augents

SRS TH. & C. MOLLER —HAMBURG.
Brook 1 (Free Port)

ATTENTION :—

Only genuine when bearing the Government Stamp, PERFORATED with theirinitialy, viz:

ment of Mr. Griscam should more than help on this desired
result. We beg to offer our heartiest good wishes to the new
Ambassador and wish him every success in Brazil.

The Wesatern Telegraph Company. The
report of this company submitted to the meeting on 16th ult
atates that the revenue for the hall year ended December 3ist
1905 amountedMo £296,664 ns .agninst £248 2064 during the cor-
responding period lusl year, uti incrense of £48,400 or 19.449%,.

Working expenses were £128,006 as ngainst £105,547, an
inerense of £22,159 or 21.78%,. After providing £14,162 for
debenture stock nnd debenture interest and sinking fuml and
£4,978 for incoe tax (ngninst £4,821 last year) there remauins o
Lalance of £149,516, which, with £3,131 brought forward from
30th of June, makes a total of £152,748 ns against £128,270 inst
year . First and second interim dividends muounting to
£62,379 have been paid and after tennsferring £80,000 to the
generul reserve fund and £5,000 to mnintenance ships reserve
fund there remaius a balance of £5,269 to beeti earried forward.

The Neuchatcl Aephalte Compony's tinal
dividend of 7s per share is the same as for the corresponding
period of lnst year and mnkes, with the interim distribution,
a total of 5°, tor 1905. The 5%, rate has now ruled for three
years. For 1902 the dividend was 6%, nud for the two years
preceding 7°,. Tu Rio at present the Compuny is filling a
coptract for 50,000 square metres of prving obtuined by Mr.
Hislop.

The New Fibre. Messrs, Knight, Hurrison and
Dr. Perini have now informed the President of the State of Rio
de Javeiro, Dr. Nilo Pe¢anha, thut they have imported the
necessary machinery for the trentent of the new fibre.  ‘The
ploughs, reapers ete,, hinve heen supplied by Messrs. Howard, of
Bedford, England, whilst the hydraulic ninchinery und pumps
arve also of English manufucture, coming trom Messrs, Green-
wood and Batley. The crushimg, combing and other machinery
of u like nature is on Belginn models but made in Beltust,  The
work has now begun in enrtiest on the Boa Vista fazenda which
we have alrendy referred to us having been aciuired for this
purpose.

Italian Emigration. O Boletim da Associugao e
Santos has just published some intereating details as to the
Joeation of Italians in foreisn countries distributed ny follows: —

Brazil.. o e 1,000,000

United States....... 729,000
European countries. . R .. €34,000
Argentina .......... .. .. 18,000
Tunis....... .. 3,000
Algiers 39,000
Egypt. 38,000
Cannd. ...ooiiiiiiriaeavoeeel cnnee 11,600
Other South Amel 128,000

These figures, it must be borne in niind, are taken v the
Ttalinn census of 1901 and it is ohyious that the figure- for Brazil
must have very greatly increased since that date for the rise in
exchuge has attracted o large numbez of innigrants and seems
likely to continue todo so.  Cunada has also probably reaped
a large harvest from Italy a3 the advantages offered to im-
migrants in that country nre so very great. Still Brazil has
more of the climnte of Italy than most other countries nind the
faet that so many of their countrymen are settled here is sure
to attraet still grenter numbers of the thrifty and hard working
agricultaral  Ttalian,  Like attracts like il the workl over.

Th= Death of the Visconde de Barba-
cena. [t is with deep regret that we report the death of
the Visconde de Baraeenn which took pluee in Rio on the
USth ult st the great age of 103, It he had tived until July
20th vext he would have been 104, 'The late Visconde traced
his descent bnek to the Dukes of Brabant, his fnmily name,
Brant, being a contraction of the word. Felisberto Caldeira
Brant was born in the City of Bahia on July 20th 1802 and
was the son of General Marquez de Burbacenn. At the age of
3 he fivst went to Lisbon and returned with his father and

brothers when Don John VI emigrated to Brazil. In his
enrlier yeurs the late Visconde served in the army, buf later,
after n vist to ngland with hisg futher in 18'8-1820, he felt hi-
maelf drawn to diplomaey ag he saw how greatly his eountry’s
resources might be developed through such chunnels, He was
nominated chargeé ('affaires to the Court of 8t James' and held
subsequent appointments at Paris and Vienna and returned
tir Brazil in 1830, being made & Visconde by the Tmpevor Don
Pedro T as n reward for his services, In 1842 his futher died
and n change eame over his life, for he determined to devote
himself to the industrial and agricultural developement of
Brazil. He began on hisown estates of Brejo in the Iguassu
district in 1843 and afterwards, bringing engineers aund plant
from Englund, he initinted the line from Rio de Janeiro to
Belem from which beginning sprang the vichst lines in the
Union, now known as the Central of Brazil Railway. In i856
he, together with th Barfo de Nova Friburgo, organised and
innugurated the Cantagallo Railway. In 1862 henring of
the discovery of conl on the rivet Tubarfto, in Sunta Catharina,
he returned again to Eugland where he purchaged the neces-
sary plant to build o railway (rom the mines to the sea. The
capital for this he also obtained in England and from this
ecame the Donnn Thereza Christina Railway. The Visconde
determined to work the mines alvo and for this flonted a com-
puny in Loudon with a capital of £30,000. In this venture ho-
wever the he lost n great deal of his money. Nothing daunted
he set to work to organise the model slaughterhouse at
Banta Cruz but this again slipped from his bands by the
stealing of the plans and the closing of the business during his
absence in Eagland. He then tried to create an hypothecary
bank in Rio with n capital of two milliong sterling to be raised
to eight millions but this scheme atso fell through.

After this time the Visconde, alrendy an old man, lived
mueh in retiveient, though his figure was familinr to eve-
ryone in Rio when he took his daily walk down the rua do
Ouvidor. It is no great cradit to his eountry that he died in
very slraitened circumstanees, the- promised pension having
been postponed nnd postponed until now it is too late. On
the occasion of the Dinntond Jubilee of Queen Victoria the
British Colony in Rio de Janeiro presented the Inte Vigconde
with 1 goll medal as o momento of all he bad done to bring
the two conntries together for the mutunl advantage of theiv
tende.  He was well known and greally respected in Eugland,
his knowlege of which eountry dat-d so far back and he was
actually present at the coronation of King George IV, who we
wonld remind O Jornal do Conunercio was the unele and not
the father of Queen Vietorin,  Visconde de Barbacena was a
firm friend and admiver of Bngland, spoke English like an
Englighman and did all iy power to open up tae weanlth of
his country by means of Euglish eapital and English Engi-
neers. He was n link with the past who never ean be forgo-
tten but whose name will go down (o posterity as one whe
Jloved his eountry with all his heart. R, I. P.

We have just been informed by the Consul General, Mr.
Chapman, that King Edward VI had already charged the
British Minister, Sir Henry Dering, with 2 message of congra-
tulation to the Visconde de Barhacena on his 104th birthday and
that His Majesty expressed his vegret that illness had prevented
liis presence nt the Coronation.  On learning of Lhe denth of the
Visconde His Majesty telegraphed to Siv Henry Dering com-
manding him to covey His condolences to the relatives.

F.J. CARLSSON

TAILOR

42, RUA DO ROSARIO, 42

Ist CILASS B GLISH CUTTER

Fine eashimeres, silk cuts tor waistconts &e., for sale in the
piece or mude up.
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

R10 DE JSANEIRO—Telephone No. 134, 1,000 FEET ABOVE THE SEA. Telegraphic Adiress—MENTGES-—-RIO.

GRAND HOTEL ISTERNACIONAL

Splendidly situated on one of the highest polnts and in the healthiest part of Rio, thus nssuring geod air and
commt nding the MOST MAGNIFICENT VIEWS,
Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS.
Baths: plunge und shower.
Noted for excellent cumisine and its well-selected wines.
Speecinlities : LIQUEURS, WHISKY, COCK-TAILS, BEERS nnd refreshing drinks of the best quality

The rooms are fresh, airy and quiet.

Al menls served at separate tables, —— Spacious dining, musie, smoking and BILLIARD-ROOMS,
ROOM FOR BANQUETS, BALLS, ete.—secrvice dr ture, Ll BRARY with all the principa! newspapers. —— GARDENS,

Eleetric-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the guests’ luggage and comfort,
and personnliy conduets them to the Hotel, the services of interpreters or guides being therefore unnecessary.

THE BRAHNMA

- "‘%\WN R S

Recommend their Specialities :

Bock-Ale,
Teutonia

ND

BRAHMA - PORTER

(The most Nourishing Beer of the World )
t= MAKES APPETITE 1z GIVES STRENGTH

FOOD IN LIQUID FORM

=% CaCervejaria Brahma

COMPANHI4

Caveoniy Janamn . R :
: ua Visconde de Sapucahy, to4-
Ristde Sy g RS suonde 1€ JiﬂlgE;lll{lyo 104142

L 140 142
i TELEPHONE 111 CAIXA 1205 ,

GOLD MEDAL S. LOUIS 1904

"
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LONDON AND BRAZILTAN BANK

LIMITED
Capital....... FTRR vees. £ 1.500.000
Capital paid up........... = 750.000
Reserve fund...... teaennee ® T0D.000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega
Draws on Head Uffice and the foliowing Brunches
aml Ageucien:

LISBON, OPORTO, MANAOS, PARA',
FERNAMBUCG, BAHIA, SANTOS, 8. PAULO,
RIO GRANDE DO Sifl,

PORTO ALEGRE, MONTEVIDED,
BUENOS AYRES, ROSARIO DE SANTA Fi’
AND NEW YORK

Also on:

Messrs. Qlyn, Mille, Currvie & ¢,
LONDON,
Messra. Mullet Fréres & Co,,
PARIS.

Measva, John Berenberg, Gussler & (o,

HAMBURG,
Credite Dtuliann,
% IraLy.
Granet, Brown & Co.
ab-bh-ea Ix

BRASILIANISCHE BANK FOR
DEUTSCHLAND
Established in Hamburg on 16th Dece
1887 by the «Direction der Disconto Gesells-
chaft » in Bevlin and the « Noyddentsche Bank

her,

in Hamburyg », Hamburg.

Capital.............  H0.000.000 Marks.

BRANCH OFFICE IN RiO DE JANEIRO

Rua da Quitanda, Ne. 109
Caice 108)

Bruuch-offices in 8. Paulo, Santos and
Porte Alegre.
CORHESPONDENTS IN
Purd, Manios, Maranhde, Ceari,
Periwambuco, Parahyba, Balia, Muccii, Vieto-
ria, Rio Grande, Pelotas,
Curityba, Paranagud, Sauta Cathaviva, Lo

Draws on:

Gesellschaft, Be.'in

GerMary.. { Frunklort a M. Breuien
Norddentsche Bank in
Hamburg

#ud curres-

Direction der Disconto
{ pondenis.

Hamiburg. /

N, M. Rothyschild & Sons l.ondon

Direction der Disconto Gesellschalt
London,

Manchestier and Liverpool District
Baukimg Compauy Limited, London.

Union of London and Swiths Bank
Limited Lendon.

Wi Brandt's Sous & Co., London.

Credit Lyonnsis, Puris, and branches

Heine & Co., Puris.

Comptoir Natioual d'Escompte de
Paris, Paris.

Larard Frére & Co., Puris.

De Neullize & Co., Paris,

EnaLaND...

FRANCK....

Banea Commerciale Italinua, #eson,

IraLt...... and Lranches.

Banco Lishon & Aqores =ad corres-

PomrTuaarL,. poudents.

and any other sountries.

Opens sscounts curreats.

Pays interest on deponits for fixed periodo.

Executes orders for purchases aud sales of stocks,
shares ete., and transacts every description of hank-
Ing businass,

Theil-John
Directors
al -bh-os XX

|
!

HE BRITISH BANK OF SOUTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A, NOORGATE ST
London, E. C.

Cupital .oooviiinniiaennees £ 1,000,000
Idem paid up.... R 500,000
Reserve fund.......coceee  ® 375,000

Ofice in Rio de Janeiro
31, RUA 1! DE MARCO

Branches at:
8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEG, AND
ROSARIO.
Agent al Santos:
koS Hampshive & Co., Lid,
Correspondents in Pernambuco, Para,
Munpos, Ceard, Maceid, Vietorin, Santa

Catharing, Paranagud, Curityba, Rio Grande
4 Bul, Pelotas nud Porto Alegre.

Draws on its Hend Office in London:
The London Joint Stock Beugrk Limited,
LONDON.

Messrs. Heine & Co.,
PARIS.

Mescra, J. Berenbery Gossler & C.,
HAMBURG,
and correspondents in Germany,
Messra. Roeali & o,
and correspondents in Frany
The Bank of New Yurk, N. B, d.
NEW YORK.

Receives depusits ul notice sr for fixed perioda and

transacts every description of banking business.

whi-blicen XX

Banco da Republica_

Do

BRAZILL

Realized Capital... Rs. 100.000:0003000

Reserve Fund..... Rs, 17.480:0783736

Profits in Suspense. Ra. 11.157:6383835
on 31st December 1889

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies ut Pard, Maranhlo Ceard, Pernambuce,
Bubia, Victorin, Santos, Sao Paulo, Deste‘rm,
Rio Grande do 8ul, Purto Alegre & Pelotas,
Draws on:
Mensrs, N. M. Rutlischild & SBous.

London & Couuty Banking Co., Ld,
Messrs, Baring Brothers. & Co., Ld.

LUONDON
Mensrs. Hottinguer & Co.
De Rothschild fréres.
PARIS,
Norddeutsche Bank n Hamburg.
HAMBURG.
Banco de Portugal,
LISBON.

Opens accounts current
Pays Interest on deposits for fixed periow
Exzscutes orders for purchases and sales of stocks
un d shares ete.and transacts every description of
Banking business.
ne-be-os t 3 4

HE LONDON AND RIVER
T PLATE BANK, LIMITED
Established 1862
Subscribed capital........ £ 1,500,000
Realised do. .. .o 800,000
Reserve fund......... vee. = 1,000,000

HEAD OFFICE:
Princes Btreet London, E. C.

PARIS BRANCH :
16, Rue Halévy.

RIO DE JANEIRO—19-21 Rua da Alfandega.

Branches:

PARIS, I-‘.{RA‘, PERNAMBUCO, 8. PAULO,
SANTUS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHIA BLANCA,
PA\'SANDIT’, CONCORDIA, SALTO,
Agencies:

MANAOS, MARANHAO, CEARA’,
BANIA, VICTORIA, PAHANAGUA', RIO
dRANDE DO SUL,

PELOTAS, CURITYBA, PORTO ALEGRE
MACEIO.

Draws on Head Office and Paris Branch
and on
Londou, & County Banking Co., Ld.—LONDON,
Banque de Pails et des Pays Bav.—PARIS.
Bauco de Portugal and Agencies. —PORTUGAL,
Aud all the principal cities in Europe.
and on:
Farwars Loan & Trust Co.—NEW YORK.
First National Bank of Chicago,—CHICAGO.

ab-lib-en X x

COMPANY, LIMITED

Representalives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors

THE BRAZILIAN COAL

Conl Depdts in ull the principal ports of the
world.

A coustant and fresh supply of Cory’s Merdbyr
Steam coal always in Btock.

Prouipt delivery at réasoimble prices.

Tugboats always rendy for nervice

Engineering Works.

Repairs to Ships, Launches, Machinery,
Lighters ete., effected with the utmost possible
dispateh.

OFFICES :
Elificio da Bolsa Salas 26 amd 27

Eutrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS

P. O. Box 774,

Iu-1ih-ea Xz

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
trunsport.
Louding nnd discharge of vessels.
Towage.
Launches on hire for excursions,
and for arrival and departure of packete

Telephone No. 1.718

Oftico Rua Primeiro de Margo N. 54

h-hg-as X
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OUR LONDON LETTER
(FROM OUR OWN CORRESPONDENT]
London, May 10th, 1506.

Rinee last writing another of the floatations announced
from time to time as in incubation has come oft the Mangos 5%,
sterling lonn having been flonted with great success. Letters
of nllotment tor £350,000 were distributed yesterday only 70°%,
of applications having been alloted.

Apropos The Fconomist remarks ‘the city ig snid to have
a population of 48,000 inhabitunts but on that figure the loan
looks large constituting at one stroke n debt of £7 per head.
Ihe interest offered smounting as it does to 6%, is tempting but
the fuct of such u rate being offered indicates that the security
is correspondingly wenk,”

‘Phe earthquake at 8. Francisco reminds us that there is
nothing stable, nothing nbsolutely safe, ou this quaking crust
ot World that separates us and everything from destruction.
Security can never be absolute but only comparative but no
doubt this is a very good remson why one bond should be
chenper or dearer than another and Great Britain be able to
borrow at 21/,%, whilst others have to puy 5°%;, 6°,, or more.
But lately, u lonn raised for the Lloyd Brazileire on security of
the guarantee of the Bruzilinn Government, was issued at a rate
yielding about 5 1/, ®, without so fur as we remember eliciting
a murmur from 7%e Economist ns regurds *‘security.”’

Compured with that the issue of a 5 1/, %, loan, at a
rate yielding just 6%, for a fur nway Municipality unknown to
fame except as the plnce that the nuts coiie from, fur from
being indicative of weak eredit seems to us to be a #ign either
of remarkable confidence or remarkable ability on tite part of
the issuing house. In facl the credit of places like Munios is
not to he mensured by mere population. But a tew yenrs
ago it counted 7,000 or 8,000 souls at most, chiefly blucks. Now
it hus 48,000 and in u few years more, situnded as it isat the
purting of the great waters of the Amazon, it mny have 400,000,

0 The nbility to pay is not mensurable merely by population,
Australin ean support with ense a debt per head thal would
ruin most of the European eountries and so on the Amazon
the ubility to meet fixed engagements should be measured by
the earning power of the peaple. In 1904 the State of Ama-
zonae, of which Mansios is the capital, exported, rubber to the

. value of £6,730,000 which,allowing 200,000 for the whole populut-
ion of the Stuate, gives the extraordinary coeflicient of produc-
tion of over £33 for every ninn, woman and childin the State,
probably the highest in the World.

Under such conditions a capital indebteduess of £7 per
hend is nothing. The danger of borrowing by Braziliun Muni-

_cipalities lies rather in the nature of the circulating medium
in which revenue is collected and in (he danger of its depre-
eintion. In this case, however, the risk is minimised by the
fact that the prices of the main, and almost sole, staple of the
Amazon—rubber—have for some yeurs been constantly rising
in the world’s markets and that,consequently ,the ability to pny
could be only momenturily affected by a fall of foreign ex-
changes.

With other Municipnlities, such as Rio de Janeiro, it is not
#0, there tuxing eapacity has been stretehed to the utinost and

' could not be extended in the event of the curreney being nguin
depreciated ns in 1898,

*
* X

Another flontation that,though not directly atfecting Bruzil,
is interesting, is the issue of $7,500,000 of the bonds of the
Mexican Cousoliduted Electric Company on the London minrket,
at 917,. This is 0 Canadian Co. formed to exploit electrie power
in Mexico on much the snmes lines and by the sme people ns
the 8. Paulo and Rio de Juneiro Light und Power Cos.  ‘The
directors are Dr. ¥, 8, Pearson, Z. A. Lash, 8ir Wi, €. Van
Horne, all also divcetors of the Rio de Juneiro Company, Mr. R.
C. Brown, tormerly general numanger ot the S, Paulo Light and
Power Co. and Mr. W. B, Rosx, director of electric compunies
in Halifax and Prinidnd. As in Rio the Company has acquired
the principal 1'ramway lines of the City of Mexico of which 160
miles of traffic nre working, Their revenue in 1904 was $8,000,000
and net profit $1,724,000. ‘The totsl authorised capital of the
Company is $8,000,000 in shares and §7,500,000 mortgage gold
bonds. The issuing house in London was the Bank of Scottand.

*
v * *

The inmedinte result of the 8. Francisco disaster has been
to deaw gold away in a msnner thutobliged the Bank of Englund
to raise its mte again to 4%, During the last three weeks
30 tous. of gold of over £4,000,000 have been shipped to the
United States.

More precise information shows the linbilities of the British
Fire Offices to be much smaller than was at first anticipated
and it is now stated that they wiil not exceed £10,000,000.,

8. Francisco is to be rebuilt, so the 300,000 homeless ones
camped in the purks and on the hills round the town have decid-
ed, but precisely how it will be done is not quite apparent,
though, of course, the money of the Insurance Companies will
be considernble help. Amongst other scheimes il is proposed to
issue some hundreds of millions of City honds with the gunran-
tee of the United States Government which,of course, is fensible,
and, 8o long s the City ia not shaken down again, should email
little risk to the guarantor.

For the momest, however, the problem is how to feed the
vast multitude so suddenly pauperized, half of whom have
been and will. be deprived of all means of earning a livelihood

- for months (o come.
B It is ensy to say that there is work and remunerative work
for all, but by that is meant mznual Inbour, for which the

waonen, clerks and shopkeepers et hoe genus omne, who have
never done n stroke of such work in their lives and number
perhaps half of the 300,000, are nll untitted.

Uunder such circamstances it seeins a pity that the United
States Government should have refused foreign aid.

For u long time it was the Algeciras Congress and the Ruy-
ginn Loan that weighed on the markets and kept them down.
As soon as the lonn was settled a renction was generally expec-
ted and,no doubt,would have come but for this terrible disuster
that seemx likely to have far wider spreading effects than are
yet realized, especially on Americun markets.

‘T'he export of gold to the States ix, therefore, likely to conti-
nue for some Litie to come and the money markels of Europe
to be dull in consequence. In fuct, I bear of several flontations
that have been postponed already .

Apropos of the Russiun loan it hins of course been a ** great
success’”. Ou this being reported Ly the Russian financial
agent to St. Petersburg the Emperor is said to have replied
*“Don't disappoint French friends ; double the amount’’.

*

* #*

The great improvement in the Leopoldina Traftic Returny,
which in spite of lower exchange show a gain of £11,229 for the
last week in April is most satisfuctory, and shows thut very
large quantities of coffee must have been detnined by the floods.
The loss of traflic has been converted into a gain of £3,362 since
the beginning of the year.

The report also shows very satisfuctory results for 1905.
The directors stale thut after providing for fixed charges and
transferring £50,000 to the Sinking Fuud (redemption) which
now stands at £135,000 and £35,000 to special fund for repairing
dnmage done by the floods the net revenue to 31st December
including £93,716 brought forward shows n balance of £313,760
ont of which it iy proposed to distribute n dividend of 4 per cent
leaving £90,933 (o be carried forward.  Working expenses were
65.70 %, of receipts ns agninst 68.85 °f, in 1904,

No ehange of importance has oceurred in the position of the
Inwsuits with which this company was saddled from the outset,
They all, including thut for the Juiz de Forn section, drag
their interminanble length along to the discredit of the Brazilian
Courts of Justice. Federnl and State guarantees have been
prid “‘up to the latest dates pructicable”. We are glad to see
that the Company makes ample provigion for redemption and
repairs instend of dividing profits up to the hilt 13 so often
0eeurs.

Next year the coftee crop in Minns promises to be a good
one nnd with the prospect of a continuation of high ratey of ex-
change the immediate future of the company should beexcelient.

#*

* ¥

The denth of Mr. Frank Parish which occurred on the 1st
of May is nloss not only to the Plate, with which he was so
intimately connected, hut to Brazil. For rome years bhe was
chairman of the Grent Western of Brazil Railway and always
took a lively interest in this country. He was born in Buenos
Aires,being the son of the first British representative,Sir Wood-
bine Parish, nceredited to the Argentine Republic.  After some
years in the Consular service in China and other places he re-
turned to Buenos Aires as British Consul General in which ea-
pucity he served 20 years. He was an idenl representative
being thoroughly in touch not only with his own eountrymen,
domiciled in the country, but with Argentines. In both his
ofticinl nnd private eapacity he sucvceeded in bringing them to-
gether nnd was of the greatest assistance to all who sought his
advice on matters connected with that country.  On his return
to London he was vightly recogniszd as the first authority on
Avgentine matters aml was appointed Chairmaa of the Buenos
Aires Urent Southern Railway a position he held until his
deatts,  Mr. Parish found the Southern Railway a small affair
60 or 70 miles and has left it the greatest line in South Ameriea
mensuring its mileage by thousands, He has not only made his
company the most solid and respected in South America but
Lias rendered inealeulable services to the land of his birth as
was recognised by General Roea in asympathetic telegram.

In Brazil we have never had the good fortune, that I know,
to have a man like Pavish to serve ns a eonducting mediuin
between British and Brazilinns and enable them to understand
each other.

Apropus of the Consular serviee, in reply to a question re-
garding Consular reports Sir Edward Grey referred to the “mar-
ked improvement noticeable during recent years in the Consular
serviee’? and snid it could only be entered after examination
by persons who proved themselves to be properly qualified’”
(Cheers), ' Amongst olaer things one of the special qualifien-
tions would be that they hnd served three years in a commer-
cinl house which ought to go a long way towards getting men
into the Consular service who had shown inclination or aptitude
for business''.  (Hear, Hear),

As regards the examinntion asyone who knows the three
Rs can scarcely Inil to pnss.  As a test of eompetence it is use-
less.  Nor indeed does the stipulation as to three years' pre-
vious serviee in a business house seem muceh Letter, though, of
course, itis o step in the right direction. Sir Edward Grey
surely miust he very optimistic or very ignorant of the true con-
ditions that must rule the suppty of competent nien s consuls,
us in every other serviee, if he helieves that any man with a real
“inelinntion or aptitude for busiuess’ js likely to throw it up
to enter the Consular service nnd vegetate as a viee-consul for
10 or 15 years whilst he sees inferior men promoted over his
head.

The supply of officers for the Consular service is not con-
ducted on buginess principles and, until it is, it will never e
mueh better than at present.

v

P



v

/
i
i

June 5th, 1906.]

THE BRAZILIAN REVIEW

489

No really good man will enter the service unless it is made
worth his while. At present the royal road to promotion is
through influence at the Foreign Ofice. The back door through
a clerkship is generally restricted in gitu for the waifs and
strays and derelicts of other enllings.

If the Consular service is to be made really effective it must
he first mude attmetive, At present it is fur from being so, and
in many places I could mention the sulary is such as would
antisfy the aspirations of none with a soul beyond a clerk’s.

T.o0k at Frank Parish.  His pay was some £2,000 8 year,
1 believe, when he had the postal ngeney as well as the consu-
late, nnd yet n3 soon us he could he left the service, ns would
any other man like him. Yet there are plenty of first rate men
to be got. It is like Engineering the Navy, but a question of
money. A

* ¥

We have several times referred to the dispute hetween the
Espitito Snnto Railway and the Brazilinn Government with
regard to the expropriation of the ‘I'rapiche Reis belonging to
that Compuny. In the veport of the meeting of shareholders
published in No 21 of The Brazilian Beview the chuirman refer-
red in most moderate terms o the subject whilst wondering
how it was possible for the Court to rejeet und override the
decision of arbitrators appointed by iiself.

The issue is 80 clear as to really make it difficult to Bri-
tishers, with their convietions as to the inviolability of private
property, to comprehend how :uny Guovernment or parliament
can arrogate to themselves powers to practicnlly confisente pri-
vate property. I have always mintained that the only laws
that could rule the expropriation of property nequired previous
to 1903 were those in existence at ihe time and that in equity
the law of 1903 could not he retrospective and could therefore not
apply to the Trapiche Reis. There were, however, cevtain rules
and regulations that the Municipal authorities elaim not to
have been complied with, and this might vitiate the elaims of
the Company,

1t will be well, therefore, to await further information before
deeiding that the Brazilian Court has acted in an unfair manner
a8 appenrnneces scem to suggest. Jiven so it must be recollected
that the Court is not tae Government and that there still remains
appeal to the higher Courts, who, if the matter is a8 is stated,will
in all probability reverse the decision. Until the decision of the
highest Court has been obtained, it would be a mistake, that
certninly could be resented, to appeal to foreign influence of
twhatever kind for assistance. Lord Rothschild, no doubt, is
very powerful nnd exercises grent moral influence in Brazil but
it is a matter for the Courts and not for Bankers or diplo-
matists to decide, and any intervention on their part will only
prejudice the issue. The Courts may he good or bad but so long
as the country retains its sovereign independence its rulers do
well to insist on all matters for dispute heing first of all regularly
submitted to their decisions.

The proposul of New Zealund and Egypt for a universal
penny post hus been rejected by the Postal Congress as also the
proposal of Japan and England to reduee the rate from 25 to 20
centimes. The British proposal to jeduce the rate from 25 Lo 10
eentimes on each 15 grammes after the first 15 met with more
support and mny he adopted.  Tso lel uy he thankful for small
mercies. A proposal for an inlernationn! postage stamp also et
with favour. We suppose it is hopeless to expect that the Con-
gress will interfere to make union rates effective in Brazil,
where instead of paying 2 1/,d. per oz, s agreed upon, rates for
foreign countries are much nearer 5d.

The Counany Republic is hard to kill and there seem to be
gome people in England and elsewhere interested in keeping
this swindle a'going.

The Finaneial News repeats the ridiculous eanard that this
Republic was approached by Japan nnd Russ<in with sugwestions
to be allowed to use that mythical country us the intermediary
for the purpose of war stores for the Far East ! This, however, is
searcely more ridicuious than the suggestions that if the persons
who desire (o estublish the Republic of Coununy ean only secure
the goodwill of Pard they mny laugh at the Federal authorities
at Rio. Precisely, if only the Germans eould secure the poodwill
of the British Navy how eas; it would he to iuvade England.
One is just as likely us the other, geeing that Counany i an
integral part of the territory of Pard.

The growth of British trade continues unchecked and once
again the monthly stutistics are evidence of (he industrial acti-
vity and prosperity of the country. If not quite so large, the
rate of progress in April is nevertheless very satisfaetory as an
indieation of the increasing productive and consuming capucity
of the Kingdom, Imports huve risen £5,171,000 compared with
Jast yenr of which £2,278,000 is tracable to raw materials and
£2,893,000 to manufnctured articles. Improvement is recorded
under every single hend, (he largest gains being in cotton and
jron and steel.  Motor ear imports are on the inerease uud
amounted in April to £109,000.

I'he movement of bullion was very considerable, and inter-
esting, imports for the month having been £3,930,000 ns agninst
£3,338,000 last year, whilst exports rose to the formidable ligure
of £7,038,000 ns against £3,233,000 last year, No wonder the
Bank rate went up!

The money market according (o lulest reports was a little
easier on ndvice of large shipments of gold to the United States
from Paris. -

In Germany, where the Bourse is greatly interested in Ame-
rican Railway shares, the sharp slnmp in Wall Street was an

unpleasant surprise and, together with the heunvy losses said to
have been incurred by the Germun Insurance Companies at Ban
Francisco, have indisposed the German jmoney market to new
ventures for the present. Reports from the great industrial
centres are, however, extremel: satisfactory and no doubt the
check will be but temporary. Still, for the time being, there
will not be much money for South Ameriea,

There is however a slight improvement in the stock market,
Consols, which had fallen, on Budget nnnouncements of finnn-
cial policy, to 89 improved to 89 7/); and Brazilian seciirities
of all kinds are firmer in consequence of Freneh buying., 3

% * X . oo e

By this time you will know all about the Budget proposals,
A penny oft ten; eonl duty abolished and the sinking fund in*
erensed by  couple ot miltions, satisfies no one but is all that
could Le done with the recources nt the command of the Exche-
quer. No doub{ Mr. Asquith would have beets charmed to do
something for those importunate sugar users who mauke life s
wenriness, if only to keep them quiet, as well as the great
patient middle class income tax payers to whom twelve pence
in the pound in peace time is sore vexution. But, to reduce the
sugar duty one penny per pound would require £6,000,000 and
take all the surplus and more. So no one is happy and the
British tea table is to get no abatement in the price of its tea,
but, as was decided at a meeting of the Frade, *‘the quality of
the blend is to be improved.” TIn other words a penny per
pound more is to go into the pocket of the dealers.

*

* *®
Publie issues in 1905 aceording to Le Moniteur des Intéréts
Mutériels amounted to £764,378,171 distributed as follows : —

State and Municipal Loans..... ve.... £288.553,360 37.75 °/,
Credit Establishment. ... ...o.oooounn 74,153,660 9.90 °/,
Railways and Industrinl Undertakings 334,625,015 43.78°/,
ConversiOnS...cooovenrvranosseananns 67,044,130 R.YT °f,

£764,378,170 ¥

Of this huge sum Latin America obtained only £42,182,400
or 5.5%, the rest being distributed ns follows ; Great Britain
and Colonies, excluding South Afriea, 13.3%,; Coutinent,
39.7 % ; Afriea, 3.82 9, ; North Ameriea, 27.8 9., snd China
and Japan 9.88 %,

These tables are not guite complete as they do not include
loeal issues in what ave called “‘exotie’”’ eountries where the
appenl is made exclusively to local capital, like Brazil. .

Of the total 37.5 %, went for Government and Municipal
purposes. The way public debt is belng piled up everywhere ia
positively alarming and under the demoeratic and socialistic
régime, that seems to be inevitable averywhere soouer or later,
seems certnin to lend to repudintion and disaster.

*

* ¥ :

The particulars of the President’s message cabled here have
produced an excellent impression. Though unable to follow him
in his objections to reduction of par, the rest of the message
seems unexeceptionable.

The President found the volume of the currency reduced
by his predecessors by some 100,000 contos and,in consequence,
exchange rose from 6d to 12d. Bince then a further reduction
of some 20,000 contos has heen effected, nnd exchange has risen
to 16d. The poliey of reducing the volume of the currency has,
therefore, been fithfully adhered to, but whether it is really a
good thing for the country, or in the long run for anyone, may
be questioned. The rise of exchange wns the effect, not so
much of withdrawal of currency, as of the improvement in
economie conditions, owing chiefly to high prices for rubber
and the negotiations of foreign loans to very considerable
amounts, Exports rose in i905 to the hitherto unknown figure
of £44,000,000 whilst during 1901-1905 loans to the value of
some £12,000,000 were renlized. Together they could not fail
to turn the balunce of pnyments jargely in favour of tte country,
when either gold must be imported or exchange improve.

It is interesting to vhserve that us exports and the currency
inereused in value, imports in spite of ultrn proteetive policy in-
creased pari-pussie. In 1901 the value of exports was £40,000,000,
falling to £36,500,000 in 1902 and 1903, they rose agunin to
£39,400,000 in 904 and now to £14,600,000. Imports which
renched their lowest ebl, £21,000,000,in 1901, improved steadily
to £26,700,000 in 1904, and last year took u juzmp to £28,100,000
part of the last inerease heing probably attributable to a natural
anxiety to import as much as possible before the new tariff came
into effect on Junuary Ist, 1906, In that case it is possible that
unless exchange should improve very considerably u fulling off
in the value of imports nmy he experienced during the current

eur.
y The President, we are glad to observe expresses his opinion
in no mensured terms in regard to Valorization, which will
obtain no assistanee from him, A« regards “ fixation of ex-
change,’”” by which is mennt the reduction of par, we would
endorse every sentiment of Dr. Rodrigues Alves, did we observe
any attempt on the part of either the Federal or Btate Govern-
ments to reduce taxation us exehange goes up, und thus adjust
the Lurden to the capacity of producers. But quite the contrary,
tax is piled on tax, and with currency prices falling always as
exchange rises producers have to pay more nnd more to the
Stute. No wonder they revolt nnd look for relief in extruvagant
easures such as **Valorization.”

PThere is however a limit to forbearance and it has, we
believe almost been reached when the alternative tothe reduetion
of par will be Revolt. 1t is the Government’s own fault if it’s
ill thought out schemes for raising the value of the currency
are neutralized by *‘Valorization,”” and such schemes.

J. P. W,
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THE HARLAN AND HOLLINGSWORTH Co. Try the delicious and -

WORKH BITUATED ON TIDE WATEE well-known brand of cigars
Wilmington, Delaware, U, 8. A. STEN DER & CO
[
MANUFACTURERS OF L Successors to B. RODENBURG & CO.
Every description of Paseenger and Freight Equipment 8. FELIX — BAHIA
for Broad and Narrow Gauge Railways. Speciul attention given Never smoke other c;gam than
to the construction of Cmiriages and Wagons for shipment to The RODENBUBG

, Lesides being tic and 4 they are THE BEST.

Forvign Raflwaya.

e When buying cigars, always ask for
Sole Representatives in Brazik: The RODENBURG.

i [ ALERS :
Norton, Megaw & (o, Ld. HERM. STOLTZ & CO.— Ri0 DE JANEIRO
2106 V 15-12-06 V
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NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interesis.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full. ;

ON SALE

at CRASHLEY & Co, 4 at LONDON OFFICE,
» nd a
Ouvidor, 36, Rioc. 2 Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

GRANDE HOTEL SANTA THEREZA
RUA DO AQUEDUCTO 66 to 68--(Morro de Santa Thereza)

ELECTRIC CARS PASS THE DOOR

PROPRIETORS, MESSRS. LOUREIRO IRMAOS ...

Neuchatel Asphalt Company Limited

Brazilian Agency—RIO DE JANEIRO.

HEAD OFFICE: { TELEGRAPHIC ADDRESS:—
LONDON. | Caisn o Corio (2. O Bow 1185

— Constructors of all classes of natural asphalt and mastic pavements —

FOWLER SCROGGIE& C0. | BOUND VOLUMES

OF THE

Rallway and General Auditors incorporated accountants and
agents Buenos Aires, Rosario and Montevidéo

; [ a -
. B. D. FOWLER, F. 8. A, A. | Y. G. G. SCROGGIE, F. . A. A. I l aZI lan GVI e
. WINTER, A. 8. A. A, | T.C.E. FOWLER.

And » large stait of Competant Assistants snd Experts

FOR 1905, 1904 AND 1903
Can be obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80$000

Undertake Investigations and Reports on Public Companies’ Accounts in
the Argentine, Urugaayan, Chilinn, Brazilian
and other South American Republics; also legal representation of
Companies, Firms, or others.

HEAD OFFICE:
64 Northern Insurance Building

441 Bartolome Mitre, Buenos Ailres

A B. C., AL & Lisher's Coder, Cable Adress “QUITPANCE" |
AR ) Union Telephone 83 l

13-9-06 A
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GARIAN WINES
GREAT REDUCTION !

Hungaria
Chatean Palugyay

Tolay

SOLE IMPORTER:
PAULO ZSIGMON

$4-2-0GA

Hungarian Iloeck R T

18, Rua General Camara

COMMERCIAL GUIDE

Coffee Exporters

Huangarian Claret
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Electrical goods
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THE LEOPOLDINA REPORT

We published this report in fuil lust week und the following
extraet trom The Statist should prove of interest : —

vThe Leopoldinn Railway Company did execedingly well
in 1905, having sceured o profit of £305,000, fn contrast with
£180,000 i 1404 and £237,000 in the record year 1901, It thus
enrned a dividend on its Ordinary stoek of nearly 51/, per cent.
Fhe whole of the profits arie, however, not svailable for distri-
bution, ami o dividend of 4 per cent. is to be paid, requiring
about £223 Gtou, This compares with & per cent, a year ago
and with 31, per cent., the highest distribution ever previously
made.  Out of the surpius it is proposed to transfer £54,000 to
the reserve for redemption of the Four per Cent. Debenture
stock, nnd (o set nside £35,000 towards the cost of repairing the
damage to the line eaused by the recent floods, leaving nearly
£91,000 1o be carvivd forward. Thnt Lhe render may apprecinte
the largeness on the prolits earned by the Company Inst year,
we zive the following comparison : —

1065 1404 1803 1902 1901

£ £ £ £
Net profit...... .. e 140,570 209,454 236,031 2373
Ogdinary divideml. ... 163,018 191,007 191,287 191,235
: B/) G542 0) (34300
Balanee. oo oens PR 18,217 44,741 46,
Bronght forward. ... .. 08,546 98,002 R 990

143,846 127,085

) P 117,063
b NI Y 20,000 45,000 28,033
Carried forward . oo FLLIE ] 07,063 OS,84G I, 052

Phe Company seenred an inerease in gross enrnings of
1.0535:000% or 6.7 per eent,, compared with 1904, while the ad-
dition o its expenses was only 223:0008 or about 2 per eent.,
The gain in net earpings was thus 8320005 or a little over 17
percent,  The average rate of exehange nt which remittances
were made was 15 7/, and as this contrasts with 12 7z5,d. in
1904 the net carnings in sterling show an expansion ol as much
as £144,0000 op .8 per cenl. As to the future, the General
Munager of the Company makes the following interesting
statement @ —

“The result of the coffee erop Inst yenr fulfiled our expee-
tations, nied we are led to believe that the exeeptionally wet
summer we have heen passing through will still further benefit
the plantations, 2o that we mny hope to secure an equully large
quantity during the eurrent year.  On the other hand, these
rains have seriously demaged the cereal and sugar-cane plantat-
fons, ond we must expeet x falling off in the export of these
products, During the past four months the line has heen inter-
rupted in several pavis, enused by ind-slips, floods, wash-
outs, &eo, =seriously inferfering with the regular serviee and
resulting in a consilerabde falling off' in reecipls ns compared
with what wer- poor returns during: the same period Inst year,
Although the expense entailed will be heavy, the damnge will
soon be put right with the return of dry weather, and we trost
that the ten wy decrense it reecipts will be gquickly recoup d
when the high roads in the intevior are again in such econdition
s to allow of goods heing transported for carvinge hy railway.”’

The price of the Ordinary stoek is now 751, which in-
cludes the fulf year's  dividend of 4 perectt, The vield afforded
is thus £56s. nssuing that a4 per cent distribution can he
maintained,  'The return is certainly attractive in view of the
general manager’s hopeful anticipations.”’

n

The Magazine of Commerce

is the best produced and most influen-
tinl illustrated publication devoted to
the iuterests of British trade.  The
sutscription rate is 12. per annum,
post free, and orders may be addressed
to Messrs, Crashiley & Co., Ouvidor 36,
—who will be pleased Lo send single
spreimen copy on receipt of 1/-staumps,

VALORIZATICN

Our Nice correspondent sends us a copy ot O Eslado dc
Sdo Panlo in which be has marked the follhwing extracts and
written over them “*There is some sense left in Brazil."’

covs U But it was not long till reflection returned to us,
throwing cold water on our untimely enthusiasm. Tt was then
seen that the thing could not he done very easily, that there
were ohstneles to e overeome and douhful points ta he resolved.
And these surprises goon cropping up to the discomfiture of
many optimists.

As regards ourselves, we were always seeptieal on this
nuiech dehated gquestion of coffee valorization ; beeause we do
not believe in mirseles of any kind, whether divine or economic.
However much might be written and declaimed, it never enter-
ed our heads, that, with ingenious theories, bold strokes, or
murvellous adventures, n government ean secure a certain price
for an article worth less than i« promised.

For us, coffee is pussing through n most natural evisis, iden-
tienl to those of sugar, wheat, tea, wine and other food stufls
reduced in value by the overproduction induced Ly the indus.
trinl fever of these days.  The evil that is tormenting us is not
an isolated ease, specinlly ours; it is genernlized throunghout
the world, marking a phase in the history of civilization.
And, thus, it appears to us useless to try o avoid our
produet  sharing the fate of others which conlinue (o he
produced and consumed, notwithstanding that they cost about
half what they cost fifty years ngo.  Beenuse any attempt in a
contrary sense will be artificial and will only prolong an unsus-
tainalde sitaation.

We do not menn to say, however, that all the governing
elusses and planters or, rather, all patrioty, should fold their
arms, petrified by an indolent fatalism."’

L. ' No. We consider we ought to take action-only we
differ as to the means of action, whieh we should prefer to see
stow, naturnl and prudent.”’

..o Prices will rise bhere and abroad, determining an
Hiusory prosperity’ ...

... “Final result @ at the end of Lwo or three years, we
shall remain with some millions of bags stored, with the loun
exhnusted, and unable to withstand the exporters who, full of
their profits, will recommence to foree the fall, making light ot
governments ruined and without credit” ., ..

..o UFrom Government they (the planters) should only
expect instruction, hdormation, protection and capital., The
rest is mere phantasmand runs the risk of resultig in fearful
disnster. )

To resolve the present agricultural erisis, it is also neeessary
to devinte trom the cultivation of coftee part of the excessive
effort devoted to it.  For priees ahroad to improve, planters
must cense 1o give their exelusive attention to eoffee.

Let those wlhio consider it does not pay them plant other
producte nlong with it, following the example of the Cumpos
planters with their sugar,

That solution is slow and gradual, we do not ignore.
However, it is also the only delinitive, complete and rational
solution.”’

Imports of Cotten Textiles and Jute from Greatl Britain

ror THE 4 MONTHS JANUARY TO APRIL

DESURIPTION F g i 15 [ 1906

1
Cotton Tiece goods grey or unbleac-

[T vads 3,0.3,000 1,128,000 637,000
do > 874L 100 10,465,800 9,430,600
do Jerin b s 1 {39 0,
du. dyedooooo > 1
do. mixed yds 431500000 30207500 3,
Vbl e 3,400} 47
g 2548, 500k T.513, 00 T.00%0,200
Picce goods of all |
yds T 00 75,300

£9,600
i

GRAND HOTEL AND RESTAURANT ROMA

SAO PAULD

Facing the Luz Station of the Sio Paulo Railway

60 ROOMS

WELL KNOWN IN THE ENGLISH COLONY
ALL HOME COMFORTS
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General Jlews

T.ocal Items. The returns of the Direetor Genvral
of Public Health for the week ended May 27th are as follows
Yellow fever ¢; buboni: plagnie, 05 sinall-pox, 07 measles 0
scarlet fever, 05 diphterin, 15 whooping cough. 1 inflienzn, 2
typhoid fever, 1; dysentery, 1; beriberi, 0 leprosy, 15 erysipe-
Tas, 0; marsh fevers, 45 puimenary diseases, 140 other contagions
diseases, S, Total 73, Vielenee, {including suicides ) 9,
Non-contugious diseases, 213, Total deaths from nll ennses,
288; equal to an annnal death rate of 16,44 per 1,ooo inhabitants.
Mortality of contagious discases to total number of deaths
25.34 7. Under treatment in hospitals: yoellow fever, 15 snull-
pox, 0; and bubonie plague, 0,

— Mr. W, G. Chaneellor, Manager and Aeting Editor of
The Braziticen Rericw, Ieft yesterday on the ROM S PSS,
Aragon for Santos ca rovte for Sao Panlo,

— One day last week there was a ramour about that the
P. S, NLClsos. Opisaor, hind gone dbwn with all s, ofl
the coust of Portugal,  The position of the shipping ngent after
such a rumour hay Leen spread is the reverse of enviable and
the thoughtiess individaals who arve responsiblic for conrds
of this nature eannot he too severely censured. > everal times
it was rumoured that the Adirvgon had gomne dawnoon her maiden
trip and no doubt the sane will be said ot the new sos, ol
If people would only pause awd think tor one moment what
pain and anxiety they anay eats e by starting thes s ill-found «1
reports thiey would sirely be less freguent.

— The syndieate which is teving to introdinee a serviee of
wagons it and ewedagony  restinrcaats in Brazil has alieady
mivde vavicus proposals to the Jdivferent Railways,  The synedi-
cale will ask the Federal Governmment for o coneession ol 20
years and will undertake to provide huseh and hrealifast ot the
rate of 33000 cach, per head, mnd at the expiration of the con-
cession all the msterial will vevert to the eailway dia perfect
stale ol preservation,  We Hope that the eloomy but humon-
rous forehodines of Lo Mosseger de N0 Paal will not be reali-
sed with regard to the scerviee in the restaurant cars, hut we
fear thut the dust will prove o areat deaw baek G passengeors’
comfort in this respect. We have seen the same thing in Sonth
Africa sl the cuisine even i5 cqual to the Savoy, Paallards, or
Sherry s s~ indistinguizhable frome the poorest ardinnive, as it
all tausted of dust and nothing clse,

— Dr. As

Brazil the Beazilian Minister to the Argentina
Republic arvived at Rio on the s s, dwezone from the Plate on
Thursiday last. HMis name has heen mentioned as a possible
Minister of Forcign Afluirs in the new Government.

— On June 1st the Lloyd Brasileiro inuugurated their new
line between Rio de Jancive swond Porto Alegre, The ships will
touch at Santos, Paranagud, Florianopolis, and Rio Grande,
At the latter place passengers Will be tran=hipped and taken on
to Porto Alegre.

= The sabseription Tist of the Minister of Marine {or the
stflerers in the dqgedidaban disaster witl he elosed on the 10th
inst and the money will then be divilded aceording to elussifi-
cation.  Intending subseribers had better hurey up if they do
not want to be too lute,

— A deeree hag heen published granting the same privi-
leges to the Empreza de Navegaefio Rio de Janciro as are

cujoyed by the Lioyd Brazileivo, with the exception of the
subvention, The exception, a8 we have alfeady remarked, is
somewhat important.

— La Nacion of Buenos Aires published an iltustrat:d sup-
plement toits issue of the 17th ult devoted entirely to the im-
proventenls going on in Rio de Janeiro,  We shall probally
soon hear of great Municipal activity in Buenos Aires as a
result, hut we hope for the sake of the tax-payers that the rivalry
will not be earried too far,

— The Prefeet. hns asked for a eredit of 170:0008 for the
expenses ol the eensus of the Federal District.  This amounts
at 164, to something over £10,000 and we imagine that for such
u s relinble figures should be obtained, for, at the present
estimated population of the District, this will come out at a
rate of about 2 1/,d. per head.

— Resignations seem 1o he the order of the day, oris it a
desire to leave the sinking ship? At any rale it is now rumou-
red that Dr. Lauro Muller, the Minister of Public Works, will
resign his post before the end of September, that is to say about
two months before the new Government cones in,

— Another peripatetic has come to light. ‘This time the
stroll was front Canipinas © Belém a mere bagatelle of some
2000 miles,  The walk took years and was only interrupted by
the serjous illness of a relative which called the walker back to
the South,

— The Prefect has sanetioned the resolution of the Muni-
cipal Connedl whieh nuthorises the establishment of a service of
steam bonts, or faunches, from Botafogo to the heach of 8o
Christovao ml vice versga,

s that the Prefeeture has contracted for the
Better late

— It now apper
ervelion of 125 workmen’s bhuildings in the City.
than never hut better never Iate,

— On the 2840 uit Dr. J. J. Seabra, who for three years and
a hall has filled the post of Minister of Justice and the Interior,
resigned hiis portflio. The course of his administration hasheen
marked by several important events.  During the revolt ot 1904
e used all his influenes and took every precaution to sale-
gunrd (e actual Government.  Iis term of office hias been dis-
tingni<bed by reforms in the Lunatic Asylums and also by
{he active mensures taken by tie Public. Health Department,
where ite fottnd an enereetie eolleagie in the person of Dr. Os-
waldo Cruz. Tl innmense steides that have been made inthe
Inst fow vears townrds the amelioration of the sanilary condi-
tions of {he City Liave hardly ever been equalled in the history
of any town of the size of Rio de Janeiro.  That much of this is
due to the energy and gosd judgment of the late Minister of
Justice i3 heyond question, — ‘The President of (he Republie
hns addressed o fetter to Dr. Seabra in which he thanks him for
the «uhsolute correetness, the great ability and the unflinching
toyalty’ with which he has carried out his publie duties to the
country and 1o the Government. The President greatly vegrets
the decision of the lafe Minister to retire thus Lefore his term
is up, but hopes that his great experience of public affairs will
still he at the disposal of the Government,

— The new Minister ol Justice and the Interior is Dr. Felix
Gaspar de Barros e Almeida, who has been for more or less 10
years in public life. He comes from Bahin where he was
formerly a judge and later Secretnry of Public Becurity
His appointmeni has been duly amnounced to the Presi-
dents of the Senate and the Chamber as well as to the Governors
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and Presidents of the various States and to the Prefect of the
Acre.

— One of the first acts of the new Minister will be to resolve
the question of the umount to be paid by Government to the
Jordim Botanico I'rnmway Company for the loss incurred by
damage to their rolling stock on the night of the 14th November
19804 to which we have already referred in these colums, So far
the case has not been decided in fuvour of the compuny but
when it is realised whnt yeoman servive that corporation
rendered to the Government we eannot doubt but that the final
decision will be in its favour.

— With regnrd to the extradition question, to which we
referred lust week, we are informed that the Consul of the Swiss
Republic has apologised most unreservedly to the British Consul
and to the Royul Mail Steumr Packet Company for the oceur-
rence on the s.9. Clyde, when a Bwiss citizen wns removed by
the Brazilinn Police from under the British flug without the
usual applications being made. Nothing eould be more proper
than the action of the Swiss Consul in this regard, but, so fur,
no excuse has been made by the police for their arbitrary con-
duct. ‘Fhe Consul explains that he naturally thought when he
received instructions from his Government to go on hoaurd and
arrest the embezzling clerk that all arrungentents had been
made by the luenl police.  'We hope that some explanation of
the police action will also be forthcoming or the British flag
will cease to be regarded as the gymbol of freedom and respect
of personal rights.

— The captain of the British ghip Jucob Bright, chartered
by the Sloman line, committed suicide in this port by shooting
himself on the 28th inst. It appears that he was a mun of some
67 years ol age who hind been on shiove work for some time and
applied for this command for a change. His conduct in the
trip from New York to Rio did not meet with unqualified ap-
proval and he was reported on arvival in this port.  He was told
that he was relieved of his command and the fuet seems to have
80 preyed upon his mind as to drive him to take his own life.

— In nnother colum witl be found nn obituary notice of the
Visconde de Burbacena. When attending his funeral we were
struck by the small attendance of the British colony. When it
is considered that so Inte as (he Disimmond Jubitee of Queen Vie-
toria he was féted and presented by that same colony with a
gold medal to commemorate his great friendship for Kuogland it
seemns rather sad that so few people should have been seen at hig
graveside. Terhinps it iy the old story of the aetor who remaing
too long upon the boards and of whom the public weary. There
was a time when crowned heads would have followed him to
the grave, but he had outlived his time and weant to his long rest
in poverty nnd disappointment, 8ie transit glorio mundi.

— The Minister of War has nominanted a conmnuission to go
to the United States to purchase machinery and aceessories for
mounting a factory for the maznufacture of smokeless powder.
The President of the commission is Genernl Modestino Marting
who is head of the military Engineers. The anount to be ex-
pended will be 900:0003, at i6d £50,000, and this will include
transport to the town of Piguete where the fuctory is to be
installed.

— All the pust week there has been n feeling of unvest in
labour eircies in the Federal District and this only shows how n
tendency to strike is nlmost as eatehing as mensles. The Gover-
nment is to be congratuluted on the prompt netion which they
took in pouring troops all over the city and thus spiking the
guns of the demonstrators who at Sfo Paulo seem at first to have
gotout of hand.  T'o judge from the Eurcpenn mail of the last
week or two, strikes are the fashion iu thut continent ns well,
Strikes seem to have the same faculty as voleanic evuptions
and earthquakes of appearing in different quarters of the globe
at the same time nnd with o certanin undefined connection, Why
doces not some seientist invent a strike seismograph for the he-
nefit of Govermments and police forees ?

— It is generally believed indiplomatic cireles (hat the new
Minister of Japnn (o thisx country will be Mr. Sato who wiy se-
cretary to the Japnnese delegates to the Peace Conlerence, nt
Portsmouth U.R.A . This would be o populat appointiient in
Petropolis and also in labour employing cireles. It is to be
hoped that whoever suceeeds to the e Minister will earry on
bis work of propagamda for the placing of the thrifty and hard
working Jup on the Iand in this country .

-~ tappears that an active propoaganda is being pursued
In Bolivia for the constrietion of wmilway whiel is to link the
Atlantic and Pacific O¢cans by way of Brazil, Boliviz and Chile,
According to advices from La v the scheme meets with the
approval of the GovernmentSor the three States interested,  No
doubt this woukl greatly facilitate trausport from Bolivia to
Europe st woull bring Brazil iuto closer touel with San Fran-
cisco and Canndit. At the same time the capital required for
such an undertaking would be enormons and we inmngine ir
money is to be spewe thatthe Pan Ameriean Railway will be
discussed more seriously here fin Rio in July thaw this new iden,

— It isnow announced that the eensus of the Federa! Dis-
trict wiil be nudde on September 20th next. Al spinsters of
Aoubtfut nge will doubtiesstnke an aiving in the country aml
return on the 21st, - We sineerely hope that this censgs may he
a relinble one and not a mere irce whicliis a only an excuse for
spending money without any trustworthy results.

— On Friday last the market was somewhat surprised by a
varia of O Jornal do Commereio which annotineed the elosing
of u loan for the State of Amazonas of £3,560,000, On inspection
it wna discovered that the lonu is for £1 360,000 or 34,000,000

franes.  Even this seems o lnrge nmount for the State of Ama-
zonas to contrmet and we shiull he interested to see at what price
it is brought ont.  The Mandos Muanicipal Louan has prolably
encournged the State authorities,

— Mr. Carlos Wigg left for Europe on hoard the s, s.
Prinz Joachim.

— The Sul Americe Life Insurance Company have opened

.

u branch office on the Avenida Central which, we understand,
will deal principally with agency work., The compnny is very
energetic in its methods and thoroughly deserves the incrensing
business which public contidence is bringing to it,

Minas Geraes. News from Dinmanting says that
the bridge over the river Amssuahy lhas fullen and the troops
and travellers who wished {o eross the river had to do so 18 ki
lomietres further up strenns.  If floods come up the river will
be impassuble.

— The President of the Stute has received a telegram from
the Brazilinn Minister to the Vatican sunoucing that the Pope
has been pleased to create an Arehibishop of Minas Geraes with
residence at Marisnn, The present Bishop of Mariana is to be
the new Archbishop. Bello Horizonte is also to have its own
Bishop,

Sao Paulo. Telegrams from London state that the
Municipality of Suntos has contraeted a loan of £500,000 subject
to the approval of the State Congress.

— The closing of the contract for the electrifieation of the
Sanlog traniways seems to be somewhat hanging fire as one
day it is reported as arranged and the news contradieted almost
inmmediately . We hope, for the suke of Bantistus that they will
soon get their electric trams, for the present mode of loromotion
ig distinctly antiquated and even the stewm tram to 880 Viecente
icuves a good deal to be desired.  Santos deserves better trent-
ment frem its Municipality in return for the nmount that is paid
to that Lody. Rates are very high indeed in Santos and there is
precious little to show for it.  Santistas arve very patient.

— The strikes and rumours of strilkes seem now to have
passed nway in the eapital and on the Ruilways.  Oneday Inst
week very alarming news reached Rio of the situation in Bo
Paulo, It was said that half the operatives in the city were
“out’ as n protest against the activn of the police in regard to
the Paulista and Mogyana ranilway strikes, that shops were in
danger of being looted and the streets finally were cleared by a
cavaly charge. It wus further stated that the students were
unetivelry engaged in stirving up discord and egging on the
strikers against the authorities. It now seems that there was
trouble for one day but that the energetic measures of the Go-
vernment stopped it spreading, Now everything is quiet in Sao
Paulo and the railways have returned to their normel time-
tables,  Great praise i due to the indefitigable Prefect of S8o
Paulo, Conselheiro Antonio Prado,who worked with might and
main to settle everything in an admirable fashion. He perso-
nully nttended to everything and has earned the admiration of
every serious person in Sao Panlo, Al the strikers have been
re-ndmitted to work on the Railway with the exception of the
ringleaders, Tt is not antieipated that there will be uny further
trouble at 8o Paulo,

— The Companhia Paulista de SBeguros Maritimos e Ter-
restres hinve received authorisation to operate in the Republic
by a deeree signed on the 30th ult.  'They also, by the same
deeree, received an approval of their statutes,

The Company is established for a period of 30 years with
whominal copital of 2.000:0008 dividend into 10,000 shures
of 2008 each.

— The Associnedo Commercial of Santos a short time ago
presented to the managing direetor of the Central of Brazil
Railway a petition asking that the departure of the nocturno,
or unight train from &0 Paulo to Rio de Janeiro, might be
delayed ut least half an hour in order to allow of the train
heing used by passengers going to Rio from Santos by way of
Sao Paulo,  Ananswer has now been reeeived by the Asso-
ciuedo from the Railway saying that the asked for alterntion
Will be muade as soon ns possible,  'This will be a great help to
Sertos merchants who will now he able to leave Santos after
their duy's work at 430 pon. and arrive at Rio via 880 Paulo
at 8 o'clock the text morning,

PParvanz:i. The Government of the State Las communi-
eated to the Minister of Foreign Athairs, the Bardo do Rio
Hrnneo, that the Avgentine Republic hias made the consul at
Patabaewit its representative for the whole State,

1Rio Grande do Sal.  The fever for pulling down
nued dlisnpproprintion seenis hiave spread to the Munivipality
ol Porto Alegre where several streets are to he made into “*Ave-
nues"" The prineiple is a1l right but the lighthearted way
which Municipaiities run into debt nownday s is heeoming a
wmatter for servious coneert,. Days of reckoning have a nusty
way of arriving and like curses coming home to roost.

Matto Grosso. [For some time there have been dis-
turbanees in this State of o politieal nature and Intest adviees
state that public order is still disturbed by elements hostile to
the Goverunment, A movement has been on foot to substitute
the President by the Viee-President but it is hoped that such
extreme mensures will not he tuken.  In the mean time the
Federal Government has sent troops to the State to re-cstablish
order,

—d
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Bahin. Dr. Affovso Peuna has come and gone and the
exeitement of his visit is beginning (o subside. He mel with
a great reception and his voyage seemiy to be a veritable triume-
phal progress,

— The enses of bubonic plague are inereasing in sueh a
MANDCE G5 Lo eause grave audicty to the heaith authorities, he
want of the proper materiad aud applinnees to fight any discase
brought into the ports of the
Copital, is o standing menace (o health and to tiade and the
sooner a littde maoney is spent o this dicection rather than in
the Liying out of gavdens and fountains the better, The garden
and fountains are all very wollin theiv way and may mnke for
the health of eities but the iuside of the cup and platter must
be cleased tirst,

- It is announeed that (he Biasilinnische Bank fiir Deuts-
chland iz aboul to appoint un ageney al the City of Bahin,

Pardi. Me. Butler, Acting Manager of the London and
River Plate Bank in Rio de Jancivo as proewrador of Mr, 1'er-
ceival Farquahar of New York hins adeposited in the Federal
Treasury GO:000F (abont 4oy, in Federal Londs for the
signing of the contract for the port works at Belém.  As (he
capital for the work is now atl sulescribed Mr. Butler has infor-
med the Minister of Pablic Warks, Dr. Laura Muller, that he
s ready to sign the conteact at any time,

— Sir William Evans Gordon chaivmian of the Pard Eleetrie
Raitway«< and Lighting Company has aveived al Belém.

- Phe Cerveja Paracnse brewery company is paying a di-
vidend of 65110 per share.

— During the fivst four month of this year no less than 53
persons died of yellow fever in the Portuguese Hospital ot Beléa,
During the sone period Tast year there were 54 deaths so (here
seems (o be very urgent necd of the precantions reeommended
by Dr. Cruz after his voyage to the North of the Liepublie.

— In Beldm merchants ate gpumbling beeanse there is a
Lek of 100 séis and 300 r#éis stamps, The result is that they are
obliged to use J00 2éis stamps, which is good for the local re-
ceipts but a most unjust extortion from the commercinl ¢lass,

— No less than 17 cmployces of the Castom House at

Selém have been dismissed. No doubt the eleansing out of these
Augrean stables wasabsolitely necessary but sf present mevehants
are complaining that the Costom Honse is terribly undermann-
ed and there is aga consequence great detuy in the despatel of
incoming goods,

Amazonas. The reporis of dronghit from the Aecre
show that the state of aflairs in that teevitory in becoming very
werious. No less than 32 ships and lntnelies ave stranded, the
most important. heimge (he Todio do Brozil with 3,500 tons of
cavgo and the Sanfo dntonio. 1t is feared that the various vessels
will not be able to get down the viver until September or Oetober
as rain can hardly be expected in those regions ot this season.

— Both the Booth line and (he German line have caised
their freight eharges, which no donht is absolutely necessacy but
does not scem to plense the merchants in the State, Everyone
has to live nowadays sinee there is no Napoleon 1o say “je n'en
vois pas la pecessite! so the shipping lines are doing their best
for the shareholders, At anyrate if the State of Amazonas ean
afford to raise a loan of £1,360,000 and the Municipality of Ma-
nios another of £350000 way should the shipping conipanies
not share in the general prosperity ?

Academia Moderna de Linguas Vivas

BERLITZ METHOD

Director in Brazil and Portugal: - HUBERT BRUNS

RIN DE JANFIRO S10 PAULO
Avenida Coenlral, 131, Rua 15 de Novembro, 4,
OroRTO
Rua & da

LISRON
Rua do Alecrim, 20 AL

Sanedeirn, 254

Practival instroction by highly trained professies in l’lbl:‘l‘»l“il'l{.\'lc,
Freveh, Gevman, Ialinn, Spanish, Kissian, Jupanese, und English,

Personal Pews

Arrivals and Departures during the week:
ABRRIVALS

Per s.s. Nile, frum Southampton.—D. D, Kean.
I'er s.s. Orita, from Liverpool.—1 . K, Lloyd M. Griscom, LRobert
A M, Cormick, George Lorellard, Th. C. Fraser, Lydia Wood.

DEPARTURES

Per s.s. Sequra, for Southampton. — G, G.

Williams, Albert
Dunstan, W. A. Spicer. .

Not only takes away
the cob-webs from the
brain butpreventstheir
coming. In other words
agood ““pick me up.”’

“Superaris”

Lepuiblie, outside the Federal ”

* PETROPOLIS

This important and healiny suburb of
the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 {t.} above the level
of the sea,

PETROPOLIS is an extremcly pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being  always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6,19 am. and 4 p.m. daily for an hour’s
journey across the Bay to Maud, when pas-
sengers are  transferred to a train which
atrives at Petropolis at 8.46 a.m. and 6.10
p.m. Return trains from Petropclis by the
Bay route leave daily at 7.30 am. and 5.45
pm. The steamers are fitted with every
convenience, restaurant, buffet, ete, The
return fare, available for 8 days, is 10$800.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs round the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at § p.m. daily (S. Francisco at
525 p.m), and return from Petropolis at
5.55 a.m,

‘The ascent of the range of hills to reach
Pewopolis by the Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest giadients (1 in 6-1/2) of
any mourtain railway in the world, so that
the route is interesting and the scenery{

(i:([l'(:ln(fly picturesque. 1{\!;)@
, e, G, ©) [ 7-'% -
e 3 5% 9 Bl

1-10-% A
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THE BEST
DIGESTIVE
KNOWN

Does water satisfy as
6 te?? a drink ? “Superaris®?
Supeﬂat’ls will, mixed or other~

KIERNAN & PETERS
MANAOS

COMMISSION- AGENTS

Accept Agencies for the State of Amazonas of 1st class na-
tional Hous:s, especially of Manufacturers. -

BEST REFERENCES
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Hovey Farkel

CUQTAIIONS DURING WEEK CLOSING JUNE 1st, 19r6,
. WERE AS FOLLOW :—
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Extremen ut which business waa done during 1ne week ended June Ist
wore 16 310d, 16 13 ool Tor 90 /s Bank paper and 169350, —16 19/4,d. for private.

The average Munk M /s connier druwing rute for Lhe week vomes ont al
16 48/g,d. the corresponding night rute being 16150, against 16 1/gd. Lthe nve-
cage sight rate of Lthe Camara Syndical.

The averags deprecintion (01 tho week, calcilated on the hasis of the RBunka’
slght rate, is 40.20%/4 and the pre n gold 66.95 0/, against 41 439/, and
70.76 %/y Iunl week. At thene rales:

1 2. s warth 143240 Tust week IG8ITH  agatust
1 . » 342 . $iy
1 . . I T -
1 » » » » »
t » . [T »
1 . » B .
1 , s g0l . 0 343150 .
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) Scaturday, June 2nd, 1906,
MORDAY MAY 28TH:—
From 163/16d. to 169/3%d. Bank and 16 9/32d. to 1611/32d.
private.
TUESDAY MaAY 207H:—
From 16 1/4d. to 16 5/16d. Bank and 16 11/32d., 16 3/3d. private.
WEDNEBDAY MAY J0TH:—
. Frem 16 9/32d. to 16 13/32d. Bank and 16 11/32d. to 16 1/2d. Pri-
vate.
THURSDAY MAY 3isT:
From 1605/16d. to 16 3/8d. Bank. and 16 3/8d. to 16 15/32d. Pri-
vate.
FRIDAY, JUKE I6T:
‘ From 163/8d. to 1617/32d. Bank. acd 16 7/16d., 16 19/32d, Pri-
vate.
SATURDAY, JUNE 2ND.
. From 167/164. to 16 1/2d. Bauk, and 16 17/32d. to 16 9/16d. D'ri-
vale.

The business for the week has not been very large.

_ There seems to be some real hasis for the rise, in view of
the loans which are spoken of for Amazonas and the City of
Bautos, not to speak of the coffee bills whicly iy be reasonably
‘expected to come forward during the next few months. ‘'he
principal danger, of course, is possible legislation concerning
tinancial matters.

Apropos of this, the Jornal do Commercio says that three
of the members of the Finance Committee of the Chamber of
Depulies are opposed to the *‘valorization’ seheme nud will
present a minority report embodying their opinion.

Apparently the remaining eight inembers of the Committee

. will report favourably. Probably the division in the Committee

may be taken as a fair indication of Congressionnl sentiment.
Coffee shipments (embarques) here and at Santos yielded
£180,600 against £144,600 for the previous week and £80,010
last year.
For the crop, clearances up to June 1st show 653,096 bags
more than last year, and the sterling value to have been

£1,202,068 riiore.

AUSINESS DONE ON THE RI0 S8TOCK EXCHANGE
Daring the week anded June 2nd, 1906

PRSCRIFTION Sales  Mighes

!

i

GUVERNMENT SK- ;
CHRITIKS {

Apolices Gernes b 95, 1:0808
Do Fractions.. cee] 1326531120008
Intereal Lonn 18

currency hearer. 481 1:0208
Do Y7 ... $

81§02

642{  2o0g
THRT 158§
1271 2808
4 9,.. [ TH
Do 69, ba] 3008
Btate of Minns, .L‘it BH$
Do order. ... ..oiiene 2 8508
RAILWAYS & TRANMAYAYS
Jurdim Botanico N I:-H 2203
Vingdo Supucahy 1,110 218
Juiz de Fora a I'i Luki 156§
Banks
Kepaldica . 1016 g
Comniere WS 146§
Do 40 9 : 405 e
Conml Rty 03
Lavonra o LIRS Y
Metropolitiann. 100, '8

Nacignal

COTTON MLy

Petropolitana .
Brazil Industri
5. Pedre de Aleanta

ENsuaANCE

Mercurio
Indemnizad
Previdente

DRHENT
TS
i 14978
20 ANE
T 2038

Carris Uelanos. ...,
I Min. de M i

ol 20k8

G 1958
Docay de Santos. . i 2ls

AlsseRET ANRULY i

Doeas de Santos. PSR
Lnterias i 8,40 [ {1
Marcenar [T L !‘.L»‘_s
Meth. do B .. 2 N
Agricol Juiz de Fora. .. LRI P15

Lowest
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. !
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The total business done ot the Rio de Jaoeiro Stock Exchange amount

wh te 2008 JOSEILY disteibnted as follows: —

Gavernment seen
Bank shnres..
Railway & ‘I'ran
Cotton Mills .
Insnrance.

Delentures .
Miscelluneous, . .

Total, week emling June 2nd,
» » »

June 2o,

16, ...
May 2th, 1906,

1905

3000
b 23000
LToU: N1 $000

BUSINESS DONE ON THE S. PAULO STOCK EXCHARGE
During the week ended June 2nd, 1906

DRSCRIPTION SALKY
S. Paulo Municipality 3ed..... 8
0 do Tth.. .. il
Sautos » 402
Campinas » k&
SHARKS

Companhia Paulista......... .. 419
» Mogyann . N

» Melhoramentos. . .. g
Banco Commercio ¢ ludustria .. 72
Banco de 8. Paulo.. 206
Banco Unifio..cooviaenviianine 137

1
|
{
!
i

HIGIEST | LOWRST
853000 858000
L03000 HUS0
YOEO00 SOE00
is800 88000

2458000 2458060
2G0SU00 2508000
H0§000 GOS0
B2i8000 H25s000
1278000 1278000
408004 4uuLY

Thie business done on the 8iao Pavlo Stock Exchange amounted to Ra.

231:6728000 distributed as follows ¢

Government Securities... .
Rank Shaves..........

Railway Shares
Miseellaneous. .

231.6728000
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES

ON THE LOKDON STOCK EXCHANGE

For week ended

DESCRIFTION

1 May 5, 1906

May 12, 1906

Government Securities
a..m Loan 18794 1/y 9/q.
1

883 4 1j3 %/a- 92
» 1888 4 13 %/6. 92
> 1889 4 ©/4.. 87

. 1895 /- 48 3/4

8 o 97 12

\V«nl. of Minua Ilnllvmy Ky nl, 12
New Funding Bowls I1BU8 b v} 103
Kescinsion Buude 124 9l 89
Bluln of 8. Paule b "o 1883.. N
s » Bonds b "/.. 1K)
Binta of Purh 5 a.- ol

Corporation Bonds

City of Riv de Janeiro 4 © 92
1w

City of Banton 69/q..... eeeees

Brasil Great 8
Conde &¢'En Li
Espirito 8anto nud 1w
Gt Weslern of Bruzil, Limited
» 699 Pref. Shares .
Laopultlmn Liwmited
Porto Alegre n Novo ln
Bhares ... .cooennnne
Taro, 8. I'nulo, ba

Railway Obligations

Hnuil tit. Routhern, 6 9/q Htl. Mt Deba. 18931 102
> 6 0y Stl. ML Debs. fRed.} 101

> i 9/ Perm. Deh. Stock.| 100
on & c..r-..,,..l.. b1y

de d'Bu H g%/, lh-h:-... .
ol’ Ih azi] Stoek 6 ¥/4

e
20 v ort
Deb. l!eql 17 oouT
B Pmulu, 14d. b 1y vy l)ulwnlures Stu 1493
holy do. 25
49 do a5
Rio (‘Iuln 8. I‘.mlub 0]y Dub. ntock, .12
Banks
British Bunk of South Am Limited 1512
London & Braziliun Bank, . ey
London & River Plute Bunk, Limited.. B4 1,2
'
Shipping :
Amnzon Stemn Navigation Co, Limited. ..o 1014
Royul Mail Steam Pucket € g 4
Pacific Steam Nuvigation Co. 7Y
b
Mining |
Ouro Preto, ord .. U8
St Jahn del Rey.. 718

Telegraphs

Annzon ‘Fel: Slures..,
Western Tele, Co. share

N
o do hf, debs. !
da do 4 Uy deb, sth..... )
i
Miscellaneous E
Cantareirn Waterworks b 9/, delr. 2ud ix o
City of SBautos Imp. 1.7 944 non-cum pref..y 11 12
City ol San!os Tmp. Ll 6 9/, caum pref. M
59/ Int charge aen.sﬁ 1M
Rio de J.mmro( ity Iinp. Limited. o 434
do 59/, Deb. Int. Apr. 101
do do do Int. June w2
lllo de humlro Flour Mills Limited 1568
do Mort. de !
8. l'uuln Gus Co. Limited. .......... 14
do 59/ Debs. (Regd.) a0
Dumont Coffee, ord...o.oveiviians. 2
do 5 %fa Cum pref. 712
do b l/ “/,, Ist. Mor. d 4y
& Paulo Colfce Est.5 113 9/q Ist. Mort: deb o
Pernambuco Water Works......... PO | v

2172

344
"o

1o
1o

10 8/4

Telegr. address: Azougue
Riteiro's Code

P. 0. Box 80

Founded by the Associagd

Rio de Janeiro —41, Rua Primeiro de Marco

MERCURIO

AUTEORIZIED RBY PATENT Ne. 2

Capital: Rs. 2.000:000$000

no C

Telephone B89

Deposit in the National Treasury: 200:000$000

E
dos pregad

INSURES AGAINST ACCIDENTS ON LAND OR SEA

do

THE B1TUDY OF AN

BRAZILIAN EXCHANGE

By J. P. WILENAN €. E.
(Editor of the “BRAZILIAN REVIEW
PRICE 108000

8old at Laemmert, & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.

INCONVERTIBLE CURRENCY

OMiges of the «Bruzilinn Review.» Rua do Rosario No.6

Patent Bureaun

SOLICITOR OF PATENT: AND TRADE MARKS

OF

SOUTH AMERICA

BUSCHMANN & Co.
No. 16, RUA GENERAL CAMARA, No. 16

RIO DE JANEIRO (Brazip)

Caixa do Correio (P. 0. Box) 314 — Telegrams “Buschmanx-Rio™’

jﬁcaiaqfe_ Slyeels

Brasilianische Bank Fiir Deutschland

BALANCE SHEET, MAY, 3lIsT 1905,
Assels
Accounts en guaranteed....... 8.927:0208528

Accounts with Head Office, branches

and agencies.
Bills discounted
Bills receivahl
Bills pledged.
Securities pledged.
Becurities in deposit.
Cashi: In current moy

Liabilities
Capitid: | Mark=1$000. ..ol
Accounts current with interest.
> s

without do .......

cl
Depasits fixed. .543: 63
Securities pled 33.227:2080;‘)00
Bundry aecounts 654:441§893

PARA
London & Brazilian Bank, Limited

£ 1,500,000
» 00,00

L.n]u tal. .
s -
.. » TU0,000

npital p I
Reserve lund.

BALANCE SHEET OF THE BRANCH IN
PARA, APRIL 30TH, 1206

Assets
490: 3853300
5.596: 0203830
4.308: 0359800
T36: 200§340

¢
Avvounts enrrent gu
seeuritie:

«
Cush: In current money .

24.678: 855810.;0

Liabilities
Deposits :
Accounts carrent
wilhout interest. . 12
Accounis current
at short notice.

1253000

12.301: 4425280

T4281i0

the
— (Signed)
H. P'ercy Caley, Munager 3 L. W Tarner, Acty. Ac-
countant.

StL. LG — For

E & O L
Lisrited.

Loudon & Dra
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POSITION OF THE FOUR FOREIGN BANKS AND BRANCHES

London London & River: The British Braosilianische TOTAL TOTAL TOTAL
& Brazilian Bank Plate Bank of Bouth Bank for April for March for February
Limited Bank Limited America Ltd |fur Deutschlund 1906 1906 1906
Assets
6.666:6078 4.444:44418 11.111:1118 11.111:111§
32.896:047§ 5.608: 4728 64.U15: 7108 63.000:7078
R.5646: 3.853:4208 14.667:3608 14.651:5818
31.625:6178 7.0U7.4308 BU.005: 1108 79.033:0918
7.985:3008 L T24: 7.408:8608 28 353203258 43.166: 4158
Bills receivable .. - 27.362: 0048 15.808:6528 4.847:5178 16.049:8878§ 654,467 : 58§ 65.507: 3028
Miscellanaous . 19.200: 2638 69.875: 00628 19.741.8348 53.643:0%:38 161.963: 2878 160.467 : 116§
Total......... 132.3:52: 5088 123.833:41:% 62.912:5158 123.472: 9061 432.65¢':4038 426.937:386%
Linbilities d
Bhareholders..... ... ... ..., 18.333:333¢ 3. 500: 0§ 8.881:R808 10.000: 0008 85.722:222¢ e | 35.722:2228
Deposits : Sight... 44.469:5158 21.348: 11138 b.I8Y: 768 21.186:6768 92, /51:5i08 1178 87.294:8364
. : Term........... 6.8341:9105 3 601:1578 K 6078 5. 125: 1228 2488 25.136: 1408
Accounts with head oifices and branches,.,.. 16, 0358 10.699: 818 9.917:2738 et 057% 48.795:5458
Miscellaneous,................ Ceteecaenaiens Bl.425:6508 84.645: 2508 25.919: 0008 w3748 5: (Y28 272.675:8888
Total......... 132.332: 5068 l 123.833:4118 52.912:5158 | 123.472:061% i 432.550:4938 . 426.937:3%68 ' 419.624:6318
Compared with Mar. 31 the balance sheets of the 21 branches of the By Branches : — March 81 April 20
four foreign banks for Apr. 30 show the following differences in contos: London and Brazilian Bank. .. 31,746 32,896
London and River Plate Bank. 14,477 12,137
“Assets Inerease Decrease British Bank of South America....... . 5,673 5,609
Cash...... e 1,015 B Brasilianische Bank fur Deutschland...... 11,205 13,374
Discounts . ) —_ 63,001 64,016
loans.......... . 3,154 — By locality: —
Bills Receivable — 1,059 Rio de Janeiro.. ..o i, . 23,860 23,629
Misceltaneous. .. 1,496 - Sio Paulo... 12,251 10,653
WIS Santos. ..o 3,330 9 565
L?“In{”'" PR Porto Alegre and Rio Graunde do Sul.. 3,089 3,777
Deposits sight ...oovennn.. 2527 — Bahia....... ... . 2,753 3,467
» fixed dates. - l,?gﬁ - Pernambuco....... .. 4,112 3,982
Miscellaneous.. ... teevees 1,521 hat [ Pard and Manaos........coiveiieennns .. 13,606 15,645
Accounts with head offices show a nett eredit of 27,152 contes as agninst 63,001 15,643

a credit of 26,406 contus on March 31st. The ratio of the aggregate Cash to Sight Deposits is 70,929/, as
The cash mavement was as follows :— agninst 69.27°/, on March 31st.

(Established 1881) c R ASH LEY & C O. (Established 24 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting. Mellin’s Fuod. Wilkinson’s Whiskies, Bordeaux Wines. English Bccks U vchnitz
always on hand. Bpecial Works to order. Bubscriptions received for all English and American |apers.

P.0.Box 06 RUA DO OUVIDOR NO. 36. Telegrams, “CRASHLEY"-RI0

“Lancaster” 1906 Placer Gold Washers

PROMPT SHIPMENTS ON CABLED ORDERS WITH REMITTANCES.

THESB portable self-contained Machines antomatically separate, wush and save al

coarse, {ine and Float Gold, Platiaum, 'T'in, Diamonds, Monazite, and all other
values.  Pumps and re-uses its water. Capacities: Hand-power, 15 to 25 tons daily, or
doubled by beng motaradviven, Seetionatized for easy transportation. [Our x 9o 6 hand
nuehines are readily - eonvertible to horse gear, motor or turbine power and possess
invaluable improvements over all previous washers,

HUNDREDS ARE IN DAILY USE.

Dredges and Placer Machines of daily capacitivs from 75 to 5,000 cubic yard:
using steam, electricity or otheg power, promptly furnished.  Air-cocled Gasolene®
Aleolol, Kerosene, Beuzine, Petrol, and Suction-gas Motors of high powers and on
radieally advanced prineiples.

Code-order Words: 2 Man-operated Washer, “ Tramoqua”; 4 Men, * Tamoguer ™!
Horseegear  worked, * Trangear ”; Motordriven, * Moquanor "; Turbine-worked
“Turbourn.”

In all power-driven Machines the four-maa hand-driving attachments are ineluded.

Hoisters, Dredges, Bteam Shovels, Cantilevers, Cableways, Rotary Sand-pumps, Sluice Box Riffle-Grates, MlIners'
Blanketing, Giants, Hose, Placer Sumpling Drills, Combination Quartz-3ills, Magnetie Ore Scpuarators, Turbines, Kerosene,
Alcohol and Gasolene Motors, Magneto-Ignitors, Gasolene-Opernted Hoisters, Grapples and Pumps,  Combined Dredge, Sludge-
Pump and Sluicing Muehines, Endless-Bucket Dredges, &e.  Re-inforeed Suction-Dredges for Placer Gold, Sand, Gravel and all
Harbour Work. BSend for Prices, New Catalogues and Testimonials. Lowest freight rates sccured and Insurance effecte:l,

Cakle Address: LANJAMES, NEW YORK.  Wastern Unlon, A.B.0. and Lisbar's Cedes nsed.

James H. Lancaster Company, sole Manufacturers,

finvemeyer Building, 26 Cortland Strect, Xew Yorlc. Established IS79.
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. COFFEE ENTRIES

FOR THE WEKK ENDED roR THK CROF 70

June 2

Jowe 1 | May 25
13

June 2 June 1
206 | 1906 1906 16

111 5 {
8By Centsal K'y.... 22,245 13,060| 1,600400 1,185,187
s Leopaldine Ry : .
Int 81,114 7.0503 591 444,833
Conatwine 5170 07 9.414 208,792
Totnloaiennnn 64.529 48T 21.8310) 2,989,406 2833612
Temnnforred {rom Rio te { 1
Nictherny...coooreenn 1,634 1,940 665 85,408 bt
Net Kutries ut itio. ... 75,688, 20,60b| 2,801,003 2,266.460
Constwine, in trannit. — — ! L0 119,660 84,746
Riv & i ‘
®y...... 6,795 5,222 805| 146,007, 119,441
Totwl Kie inetuding Nie- | [
theroy & tramnil. ... 59,690 80,760 22,010 8,219.659  2.460.067
Sanvos: 43.535, 15 usl 40,795 6.6Y8,664  7.201,077

Fotul Rin & Banlus.... 108,225 95,841 62,803, 9,9183%3 #061,744

The connt arrivals for the week ended June lat were from—

Macahé.............. 18
S. Joiio da Barra. . 403
Itapemerim ....... 49

Total..... . 1.150 hings.
The tolal cntrics by the ditferent 8. Paulo Railways for the Crop ‘o
June 1st 10 were na follows : —

Per Htemaining
Past Sorvcabuna Totul m Total nt at
sdinhiv wud others R, Paunlo Sanlox 8. Puule

5,700,996 994,070 6.6

1105/ 15406 1 W75 6,698,664 nil
T /1905 ¢ 5,801,826 1,381,613 7,183,439 7,201,037 nil
‘COFFEE LOADED (EMBARQUES)
DIIRING WEKK KNDED FOR TIIK CROP TO
JELH [111..] 14405 [0 1906
Juve 1| May 256 June 2{ June 1 | June?2
Rio...oooneinninns s 48493‘.)} 33,628, 39,7627 2,817, 3‘” 2,017,740
Nictheroy. . 6,001 —_ 1,250 i lh

Tu trunsit e —_ —

Total Ri iding Nh:ummy
& trausit..

43,623
19,168

Total Rio & Suntlos.... ... e W7 TSV

Lio de Juneiro, June 2nd, 1906.

Entries at Rio nand Santo: for the week ending June 1st
were 7,384 Lugs more than for the previous week and 40,420
more than for the corresponding week last year.

For the crop, entries reached 9,918,323 bags against 9,661,744
bags ut the corresponding dute last year.

Bhipments (embarques) were 25,923 bags more than for the
previous week, and 31,587 bags more than those of the corres-
ponding week last year.

The average price for Rio No. 7 was 4$371 against 4§591 in
the previous week and 4§555 last year; and at New York it
was 7.65 cents ngninst 7.89 cents in the previous weck and 7.94
cents last year.

Stocks incrensed by 3,551 bags but are 415,905 bags less
than last year and 656,747 Lags less than in 1904,

Suntos entries are 28,454 Lags more than in the previous
week, and fall short of uhipnwnlu by 2389 bags, The daily ave-
rage for the week (6 days) wns 7,258 bags.

The Rio market has held \‘t'l) steady us to currency prices,
during the past week, in spite of higher exchange and depress-
iug foreign news., Of course our stock is not large enough to
mnke it difficult to naintain values and holders can resist n
lower tendency with comparative ense,

The week's business would probably be lurge enough to
ubsorh receipts, or nearly so,

The weather is still very auspicious, but only a few small
samples of new coffee are nppenring.

The Inbour troubles are now over, but a spirit of unrest is
mnhifest wmpomg warking-men and  very frivolous prelexts
are seized upon to Lring on strikes, so that we may have inter-
ruptions from this eause every now und again,

Commirzarion’ Prices Shippers’ Prices
Pr

May 68500 to 68600 68500
» GE400 63300 to G400
» 62400 o 68500 H2400 to 63500
- 68360 63501
Jane 63400 1o 6851 0 (33400
- 63400 to G20V G§400

Suntos, June 2nd, 1906.

Whilst Havre and Hamburg dechined only 3/4 fe. 3/4 ple. respect.
our market went down 200 to 250 réis.  Exchange being up, a.out 5/16.
The business was principally in terms, Jane from 48700 to 43,00 and Sep-
tember 487:.0 to 43420,

Actual cofiee is neglected and very little doing.

Tlie new crop is approaching and unless anything unforeseen happens '

we will have a fair amount of new coffee coming down from the middle of
this month onwards. Py

The new coffee so far arrived l:omn to a very good quality, sofi nd

ripe, though smatler in bean than last year.

Export business is dead and orders from the other side not only bndly
limited, but also searce. Europeans want to buy Buperiors at 36/. to 37/.
There has been done only very little business for forward ulnpment likely
not mare than 50,000 bags for Aug:.

We are afruid that this small business for future sblpment will not
influence qur market favorably during those months.

To a great extent people were scared by the threatened 3fcs. gold
duty to entertain export business for future months.

At present we do not see anything to revive the coffee nlan(EC.

The estimate decreused of 275,000 bags of the world's vmble seenis
unsufficient.

Receipts still were influcneed by the strike, Lut Mogyana now points
to more liberal entries. Shipments were small.
480 Exchange is yow 16 17/32d. and the “Pauta” stands unchanged at

réis.

— i

NANIFESTS OF COFFEE '
During the Week ended Jume 1st, 1906
RIO DE JANEIRO :

DATE |{NAMKOF VESSKL| DEKSTINATION BIIPPKRS BAGS | TOTAL
May 25]Colombia.......|Havre.........{Ocnstein & Co ..... $,00U £.000
——
» 26, O1leanais...... | Marseilles opt, do 2,000
. do do do Pinto & Co...c..... 2ol)
» do do  do Gustav Trinl s & Co. 123
. A do  do  C. abelow........ 6504
» do do  do Hard, Rund & Co.. 500
» do do do :Curlu Pareto & Co.. 876
» do do do Pierre Pradez & Co, 1,70
. do Marsellles..... | Carlo Pareto & Co.. 250
. do do Rich. Riemer & Co 126
» do Constantinople | Gustav Trinks & Co. 425
» do d. TheovdorWille & Co. 12
» do Hard, Rund & Co.. 200
» do UOrnstein & Co...... 35|
. do do 126
» do Gustav Trinks & Co 1,000
» do Theodor Wille & Co. 250
» do Hzrd, Rand & Co... B0
» do . (Orustein & Co.,.... 125
» do Eugen Urban. 127
> do Alglers........|Ornstein & Co. o
» do do Pinto & Co ........ .
> do do GQustav Trinks & Co.
» do Oran..........|Ornstein & Co.
N do do Pinto & Co .. -
> do do Eugen Urban._.
> do do Gustuv Trinks & Co 125
» e Plnhpptnllo- - |Orustein & Co...... 1251
> do . do 125
. do 122
» do 12
» do 250
» do Eugen Urhan, 480
. do Metylone.. do 127
> do Trebizonde. ... Gustav Trinks & Co. 250
s do lmlnlz cererenn do
> do do 3
» do Carlo Pareto & Co. o
» do do i3 13,888
» 27| Espirito Santo.[Macelé. ... i8undry..ocovenrnn, 16
» do Itucotlars..... 1J. Dias & Irmio oo
» do Pinto& Co......... i3
S do Muranhio.. .. do 280
» do Mandos ....... do 153
> do do J. Dias & Irmdo.... 100
» do Pernzmbico .. | Pinto & Co... v W 793
s U8 Nide.........../Durban....... Hard, Rand & Co. 0 -
» do Buenus Aires. | Eugen Urban 1,48t 1,581
> VY Minas.......... Cdessi........|Ornstein & Co.. 12
» do du Curlo Farcto & - w
N do Genod, . oanne. ~ de 1,625 2,250
» 2uiSallust..... v...|New Orleans..iTheodor Wille & Co 5,000
» do do Hlard, Raud & to... 3,829
» do do Eugen Urban . 1,503
» du du Pinto & Co...... 1,600
» do do Carlo Pareto & Co. 1100
» do do Norton.Megaw & Co 1,000
> do do Orustein & Co..... 760,
» do do Roberto Couto & Co 00} 14,782
) LCorrua... .. Theodor Wille & Co. o
» i do John Moore & Co... 14
» Funts Arenns. (K. Ashworth & Co.. 6 260
s 80 Argentino .,...|Teneriffe...... Nortou Megaw & Co HU
» [ do Las Palmas... o do 100 440
» 30 Magellan.......| Mountevidéo.... G2
» do do 160
» do do a
. do do 166
» do A Buenos Aires. . 1,000
» do do
. do do 4,060
June 1| Amazone..... ..|Bordeaux..... | Pinto &Co......... [ [
» 1| Prinz Joachim,. |Christiunia. ... 'Ornstein & Co...... 125
» do ;Wiburg...,.... i do 280
3 do ' du | Pinto & Co........ 2b0)
. do du Gantsey “Trinks & Co, fle)
. do i g opt . BNy
> do ‘Algon Baay.... Norton M 280 1,975
; . -
s 1|Segur a,,,__,.,,lDelagou Bay... 1 & Cooinnesel 200 200
LIS | ﬁlonn:}........‘Permuubucu ... |Ornstein & Co..,..
» do Pinte & Co...
. do 'Mossnr(i oaeee. ! Qiqueira & Co. 20
> do Pinto & Couv.rnvnss hiti
> do do Castro Silva & Co... 4y 3,705
Tolitleecvennns]aennne..| 47590
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BANTOS
v
BATE tn.nxuu VESSKL| DESTINATION BHIFPFERS Baus | TOTAL
May 28! Espagne........ ‘ Buenos Aires..!Krische & Co...... 637 637
» 28 Argentina.,....|Barcelona. ... N. Gepp & Co. Ltd. 1,760
B do do E. Johaston & Co... 70
. do do Prado, Chaves & Co. 500
» do do Hard, RBand & Co. 400
a do do Alves Lima & Co... 126
» do do Krische & Co....... 125
» do Sastander..... Alves Linwa & Co... 276
» do do N. Gepp &Co. Ltd.. 250
» o do W. Botel & Co..... 150
> do do Krische & Co....... 126
» do Bevilka........|N, Gepp &Co., Ltd, 500
» do do Zerrenuer Bulow&C 2
> do Valencia ......| Holwurthy Ellis&Co 975
» do do Nassack & Co...... 200
» Ao de W. Botel & Co 126
» dn Gibraltar Krische & C 200
> do Huelva. Alves Lima 126
. do ad Krischie & Co..... 125
2 do Gijon , do 2
> do Aviles. N. Gepp & Co. Ltd, 250
> do Cortna Alves Lima & Co... 125
> do Malnga........ Nossack & Co...,. 100 7.12%
v 28| Mimas........ ,.INaples........|8u;sdry....coeunnn.. P 27
» 201 Byrom.......... New York ._..{Sondry............ 4,000
» do de W.F.McLunghlinCo 1,082
» do do N. Gepp & Co.Lad, ., B0
» do do Buldwiz & Co....... &0 6,302
> 20  Thames......... Havre......... “undry o......., .es 5Oy
do Nuntes........ do 159 630
» 30, Brasilesro.. ... " Buenos Aires.. do 32 932
» 80 Canuing.......|New You k Nossack & Co.. 750 750
» 30, Prinz Joachim.!Rottordam.. .. Theodor Wille & Co 4,125!
» de do Krische & Cou....... FRIN TN
3 do do Prado Lima & Co.. 1,200
» do do Hard, Rand & Co.,. 875
> do do Nossuck & Co...... by
» . do Hamburg...... Fheodor Wille & Co 24,760
> do do Krische & Co......
a do i do W. Butel & C .
> do i do Zerrenver Bulow&C
» do : de Holworthy Ellis& Co
» do do Barbosn & Co...... .
s 30 dmerska... ., ... Aotwerp.,. ..., Holworthy Ellis&Co 1,500
» do dv Nossuck & Co.,..... 01
> do do Prado Chuves & Co 250
» do do Hurd, Rund & Co, ., 250
» do do N. Gepp & Co...... 2WH 2,761
June 1{Orion.......... Montevidéo ... Krische & Co...... 100
» do Buenos Aives.. do 2,814
> do do Alves Lima & Co... 111 2,625
» 1l Good Nes.s.... ' Baltimore. . ... Holworthy Elis&Co| 6,000 6,000
‘ Total,euo.luueenn.. 62,677
i b
The coffoe sailed during the week ended June 1st, was
consigned to the following destinations
¢ b |
N KUROPK & | I oworan .
"::ﬂ'i"' !Illtlll‘l‘l:l(- feoasr ::::: CAPK l "f:’:::"‘ vor CRov
3 RANEAN | 8 ; i LI TODATR

- — I aiaw! ss

1!.73‘.‘1 !
— E — 1;‘_’,.’)77[ T.0u8,006

u,ouu‘
Total ,
1906;1006 | 20,792 67,650
1004/1105 2‘.».4751‘ i
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week ended

; —
{

| i
4,498] 10,895 - 110,367 10,251,103

|

B - |
28,536 12,458 5.:'11"\; — — l 75,990) 9,610,777

i i

e

Bugs f Bugs
43,3921 88,249!

Ranton ..
Taotal 19WH715K6

00 2270 7
iy [ C
"n! 166,000 ‘J,‘J‘J:i.(il)ij

|
Ao 1dams. .,

|
FLY3D, 123,961
|

. i :
67,303, ‘J.SJU,GUHI 18,683,009
|

8. Paulo, June 1st 1906.

The collupse in New York at the beginning of the week,
which was untirely unforescen and came when lenst expucted,
broke nlso the 8antos market which had been so far maintained
by local business and the ubsence of fresh arrivals of coffee,
owing to the strike,

A fnll of 200 te 300 réis during the week has to be registered;
perbaps it would hiave not been quite so henvy had the European
markets not shown such an absolute apuathy for Lusiness, but
this coupled with the firmness of the rate of exchange and the
conviction that the strike would be finished was too much to
contend agninst.

“I'he weakness of the Rio market which undersold San

everywhere, of course also contributed to this decline, which
brings us nearer though ¢to export parity and which sooner or
Inter hiad to come, as Santos is dependent upon export business
and cannot go on indefinitely exchanging merchandise at pri-
ces fur nbove the parity of the world’s markets amongst the
numbers of its commercinl community.

It goes without saying that, had not the valorization sche-
me brought such powerful elements of disturbance into the
market, this sudden and heavy fall would have been avoided us
a strong position for the full of prices would have been taken
long ago, looking out for every opportunity of covering itself
profit showed,

European advices give us to understand that n decrease of
the visible supply of only 100,000 bags is to be expécled for May
and this must have been contributed to miake European mar-
kets so reluctant.

We should be surprised if this low figure proved right, as
we can hardly believe that srrivals of mild coffees have been
8o large a8 to fill up the gap between genernl deliveries and Bra-
zilian arrivals, the latter amounting to only 550,000 bags, recti-
Mieation of the Rio stock included.

The wenther continues to be fine and bright and we have
from now onward to look forward to heavy receipts here, as the
strike is at last finished.

Weekly Report of the Companhia Registrudorn de
Santos. Sales registered on the basis of New York Exchange Standard
No. 4.

By Cable:—

Bales for the week ending June 26th.. 32,000 bags
Closing quotations for June....... cens 48500
» » » September...... 48600

MONTHLY ENTRIES

IN BAGS OF G0 RiLOS

|

RIO I SANTOS BOTH

MONTHS ‘
1905-1906 | 1904-1905 | 1905-106 | 1904-1905 | 1905-1906 | 1904-1905

919,007

35
252,697

December .

232,432
Junuary ... 200,865
February iu6,447
March. 124 4y: S 412,007
April 2 § 877,416 202,302
May. 485,255 236,651

June ..., ! — 370,164

Total for the! i
CrOP.c..i.n ‘ S206,578° 2,091,667 6.639,285: 7.423,002) 9,896,063[ 10,014,569
i .

OUR OWN STOCK

RIO : Stock on May 25........ Ceeeenaans
Entrien during week ended June 1

Londed (Kmburquss) and consumption for the month.. 56,939

Ntock inRivon June b.................coeu. .. 131,888
Stock at Nictheroy and Afiont on May 25... 52 965
Evtries nt Nictheroy plus totn] embarques

welwding transit 61.735
114,700

Deduct: ewbargues ut Nietheroy nne
during the week. . 53,901

oy nnd atlont on June l-. 60,799

Niock a¢ Ni

Stock in Int and 2an

dx and those nt
J

192,687

NANTON: Stock on May25..... .
Eatries for week ended June 1

b NRIe WeeK . oot 43,774

Nioclhis in Nantoson June ... ....... ...

Lunded dun

Blockn in Rie and Santon on June Tth, 18066, .

do do  on May 2ith, 1906
o do on June 2ud, M5....,

FOREIGN STOCKS
May 26/ 1506 May 19/t06. May 27/1!05

3,401,000 3,463,000 3,793,000

2,075,000 2,058,000 2,614,000

5,476,000 5.526.000 6,407,000
Deliveriea United Stutea 92,000 87,000 73,000
Visible Bupply at United

3,658,000 3,686,000 3,970,000
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COFFEE PRICE CURRENT guqar 'ma’ket

For the week ended June 1ist, 1906

DESCRIPTION I\L‘:;y [{ A“l‘;y } A!;'V h:_[{;y D}’nly J";'a I rA-;:; : Rio de Janeiro,- June 18t, 1906.
- . E N 45 -—‘ @ The following are the closing quotations on June lst at
(jin. { — ¢ — - . 3, H H
RIO N 6. por 10 kitung| 1000 1 7 3[ 1562 2.062]  a.493) & BOT Campos, Pernambuco, Sergipe und Bahia.
cAMPOS
in. 4957 4.
A R e ’ it - R, White crystal.ce.covneereneneeannennn.. 190 to 200
Yellow erystal. none ‘
v N8 . oot ! 4.221)  4.153 Maseavinhos. . »
- { . 4,289 4,221 4,935 MASCAYO oo i ninviiiin it ci e icaenaes »
LI e e a! 1159 iyt e A BERGIPE ‘ ‘
N B By ¥ . i, . .
SANTOS "'6';5""' pos i {y;lllllq'xvolr‘{;t;:tlll ....... ‘.Bﬂmt,(:lelﬂo
os. ... -
+  Good Average %Nominnl.. PR PUTI [ETRTTS PINTS FETTR DS RN Mascavinhos .... N 140 to 160
Maseavo good. . 120 to 130
N. YORK 15,
per » regular . 10 to 115
spot N. 7...... cont. 713 »  medium 100
s s A I m .-
()..u..-m;‘. e 6.9 PERNAMBUCO
1) > B . .
. sl‘,l,’; » 6.46 Whitenzina...........coooiiiiiiia. none
» Dec.... : . . 6.70 » gi_vuml . .
AVRE, il i » sorte 180
: i per 5'; At } Somenos ... 150 to 160
plieun....... francs . Yellow erystal..... 150 to 160
: ;!:!lpl.:: : :é 33 :i :{ Maseavinhos ....... none
+ Dee... » 45.50! 45.93 Maseave good...... 120 to 130
HAMBURG per Vg & : ::5;.‘:;1 ot ;(l}g to 115
Options. ... L T A N o
s July.. s 36,000 35.75] 35.00] 36.00 BAHIA
> Sept.. » 4600800, 46,25, 86,20 v.70, 8 White crystal ............n PN 200 to 210
3 Dec.,. » i 3.0 86700 87,000 B6.7D 37.25; 87.08 Begundo JACLD. . v e creneancnnnrnnnos ) none
LONDORN per crod. 1 .
Optivnn...... ahiillingn ‘
> Juy.. e /0 86/ 36/9 Entrizs from May Ist to May 31st. were............. . 54,274 hags |
. ;;’e.: > ﬁg{é ;ggf 3:12 Clearauces ......ditto. ..., 515',5'.’.5 »
S - b ! Steck on May 3lst 208,656 »

‘I'he market coutinues steady for all qualities with the exce-
ption of White Crystals, sales of which are being forced at low
prices owing to the near approach of the new Campos crop, es-

SALES OF COFFLE for the weeh ending

. o oo —
June l'.“m May %a,xmm June 2i1wh timated at about 300,000 bags. As the stock of crystals ot the,
Samicnr 48000 e by old crops is about 100,000 bags we think that prices of the new
: " . Campos crop will not be very advantageous for the planters,
Totaheceaenininenannnn 55,230 35,970 38.140

Imports of Brazilian Sugar at Liverpool

HOURS OF RAINFALL

(By favour #f the Leopoldina Raillway) l 1898 | 1900 | 1901 | 1902 | J903 | 1904 | 1905 | 1906

20.562| 86.088
18,013| 33.479
8

APRIL 25th. zlth. 27“.!!!“\ tIlﬂl lﬂtl.llllt. TOTAL
!
J— 2.3

i
|
|
|
i
0

NTATIONS

Augnst.. o
September.
October...

8, Francisco Xavier...

illlllllll

November. ; .
Ruiz da Berra December..... i 16 110 X 55
Petrapulis. 85,970 | 76.206] 63,082
Areal. * I
8. Tos
Serr Does water satisfv as
s”""*“ a drinlk ? <Saperaris®’

“Supel"aﬂisn will, mixed or other-

Oltigping

ARRIVALS AT THE PORT OF SANTOS

Fnrlu’nlu sle
1. uunu)

P Sova,
Sunde..
Nicther
P das Caixas
Carlhiowiras
Tlh. tte O}
Friburgo .

Buwidaurn During the week ended Junme 1st, 1906
Por lu Nove
DATK | NAMK OF VESSKL l FLAG r1G :f:; FsoM
May 26|Garcia........... Brazitinn ... 8. 8,
26] Fagundes Tarella do do 6
26 Hyron Rritish...... do |
26! Brazileno. . Urug.uu) an. do 2, 1)2: ! Barceloua
27 Argentino . do 2, , 2061 Huenon Aires
Aracaty. do "637 | Macei6
0 do 1,974 Buenos Alres
* do .M;J Sunderhand
Tres Eomiomn. 9 S e
Purstokenn..... . do 2, gl_:S Genon )
Cupivary . . Glosia.... do 253 Rin de Janeiro
Inday s . 28! ltalian Fiince do 1,993 Buenos Ajres
Masans 4 28 sAmazonas. . do 927! Pernambuco
1 29! Good News Schooner 477 Riv t}e Juneiro
. 80| Judustrial, 8, 8. 171 do
B 30 l")u":s " do 1,664 New Port
: 30| Amazone. ... do 2,958 Buenos Aires
: 7 80 Guasca . do 2(7| Rio de Juneiro
8. Fhlelin 1 26 30 Segura do 3,086 Buenos Alres
8. Bragn . eoenfoner B30 Bernicia do 2,179 New Castle
Alnluna. 2 1 8i | Jupiter.. Brazilian. ., do 867 Buenos Aires
.. 28 811 Hardsey. British..... do 2,184 Cardiff
1| /acob & do do
3 June 1 {7auan..'...... Rrazilia do 540, Rio de Jaueiro
rees 1} 7 R ¢ . do 3.035!“-"“1![“"
1
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SAILINGS FROM THE PORT OF SANTOS
During the week ended June 1st, 1906

DATE | HAME OF VESSEL FLAG ure :(":' ron
May 27|Carcia.. vv.o | Braxilian... 8. 8. 192 Rio de Janeire
o Fagundz.v I’urtlla do do 690 do
20 Espagace. . French..... do 2,468 Bugnos Aires

K do L4964 Genon
do 253! Antonina
+do 1,905{ New Port
do 2,206 Barcelona
do 2,664 Loudon
do 2,626 New York
Brazilian...| Schooner 29| linjahy
Uruguayan. 5. B, 2,027| Buenur Airea
Germnu.. do 1,533, Bremen
. do 2,4581 Bordeaux

tHerman do Huamburg
Bragilian, do Rio de Janeiro
French..... do Monteridéo
British, do 3,086{Southampton
do do 1,854; Liverpool
Brazilian. .. do 171| Laguna
do do 277] Antonina
do do 531 | Rio de Janeiro
do do b67 Ao
Canning. British..... do 8,458 New York
June ! Orion.. «+|Beazillan. . do 540| Buenos Aires
t| Asasd, . do do T79| Mossoré

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the wéek ended June 1isl, 1906

DATE | NAMK OF VENNKL LAY ne ::':; rroM
May 26 AMaorish Priuce...|British..... B, 8. 1,42/ New York
28] f'aranagud.. . fArgentine.. do 1,205 Montevidéo
25| Sallust, British..... do 2,308 Snnton
26! Gama o | Brazlian. Bchoeoner 50! Cubo Frio
2] | Nile. . 8. 8, 4,299 Bouthampton
27} Tucuman . do 3,006 Hamburg
&7 Alagoas... e do 1,499 Mandos
27} Faguudes Varella do do’ 710 do
2 Maveink. . .o..... do do 875!8. Matheus
271 S, fodo. . do Schooner 40{Calo Frio
28| Bonn, .. .|Gerwan.... 8. 8. 2,668 Bremen
28! Jumna.. .| British..... do 2,593, Hull
28| Noodfiel . do do 2,306 New York
B Alexundri .| Brazillan. ... do 317|Pencdo
281 Camperro .. do do 495} Porto Alegre
26| Activo I1. do Bchooner 88{Calo Frio
28! Aurora... do do 33 do
23! Estrelia do Norte. do do 23 do
- | Lortinko. ... do 64 do
29, 0reta....... . 8. 8, 5,786 Liverpool
29| Magellan. . do 2,962 | Bordeaux
. 29| Mfinas.. .i1talian..... dv 1,974 Buenos Aires
. .| Brazilian.. Schooner 40! Macah¢
do 80} Cabio Frio
. do 34 o
Bfazahkense..... do 30 do
2918, Sebastido. do 20 do
29| Sultdo. . do do
80} Santos.. 8. 8. Hamburg
80| Dorothea. do Triesto
30| Argentino. do Buvnuos Aires
30! Byrun.. do Bantos
80| Fidelense. . ....... ! Bruzilian.., do S. Judo da Barra
30; A. Saldanha. . do Schooner Cubo Frio
31 Nauete. . . . British..... 8, 8, J
31§ Tevence . do do
81| Ntabsra. .|Brazifian. .. do 7| Pernambuco
81| Amazone. -{Freuch,.... do Buwnos Aires
At Sgura.,... .| British,, .. do do
81, Amerika. .. German. ... do Santos
88 Prinz Joachim do
31 Tamas . do
81! Otivia.. Caber Frio
8118, Saivador...... do du
June 1}Coscovado.. lhiuuh ..... 8. 8, Liverpool
Ha . .- do 7| Pecnomtnien
Vi Jupiter . .. . de do Buenos Aires
tiftastuba.. . deo do 7 Portu Alegre
BOUND VOLUMES
OF THE

Brazilian Review

FOR 1905, 1904 AND 1903

Can be obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80%000

A NEW product with
marked advantages
over all other waters.

‘“Superaris”

SAILINGS FROM THE PORT OF RI0O DE JANEIRO
.During the week ended Jume 1st, 1906

TON-
PATK | NAMK oF vEsSK. rrLaa 16 AGE ron
May 26i0Orleanarss.. Freneh..... 8. 8. 1 Marseill
¢ 26| Willesden . British..... do 3:??1’ New Yo:;
26| Angola.... do du 2,801 ) Baltimore
26 Aymoré... Brazilian.... do 389 Penedo
26| ltacolomy . do do 717 Pernambuco
:16 Assd......,... do do Y35 Bant
26,5, Jod a. do do 230! 8, Jodo da Barra
26 Dois rmdos...... do Schooner 39 Cabo Frio
26: P. de Movaes.,.... do 8. 8, 49 do
27 E:p:nlo Santo. .. do do 1,999} Mandos
27\ Giovia.. do do 253{ Antonloa
2 do do 859 Victoria
'z: b British..... do 2371 Mortyndelph
28 do do 1,668 Philadelphin
28 do do 3,2091 Buenos Alres
28 Rrazilian do 300 Laguna
29 Italian do 1LY74|(Genoa
29 British., do 2,308 { New Orleans
29 o do '2,382| Tampa
29 Brazilian.., do 46Y' Aracajs
29 British..... do 1,552] Bahia Blanca
Pt .|French...., do 2,962 River Plate
P Brazilian.... do 403 Porto Alegre
6 o do 643/ Antonina
British . .... do 2,179{Bautos
. do do 1,854 do
Argentino. .|Spanish. ... do 2,347 | Naples
30| 0rita . .1 British..... do 5.786 | Valparaiso
Rud:.. « | Brazilian. .. do 164! Paranagud
- . do 1,784} Bantos
. . do 3,006 do
. .| Schouner 70| Fulmouth
. . 8. 957 | Buenos Aires
do 25693, Jodo du Barra
.Schooner 123! Prado
June . 5. 8. 2,981 Hamburg
1 Segura..... British..... do 3 036§ Bouthampton
1 . French do 2,313 Bordeaux
1 Mossard.,. Brazilinm. .. do 924 Pernambuco
1, Florianapolis.. .., do do 8! Rio G. do Bul
1} ltabira.... . do do 467 do
1 | Gerirudes. do Schooner 55{Itajuhy
lij. Jodo.. de do 40| Macahé

FOREIGN VESSELS AFLOAT

IN 10 DE JANEIRO HARBOUR
on June Ist, 1906,

Stenmers

Sailing Vessels

Moorish Prince.. .. .. Tons
Paranagua..

_lmanu
Tamar. . ..

Coreovado. .,
Harewood .
Monsuldal
Newstead .
Monte Blune........ .
Lewisham .
Staypool,
Homer. ..o 0
Burendrocht .
Snowdon ..,
Orion............
Brantingham ..
Fremautle ‘es
Carprrby.
Ravenshoe, ..,
Gothie.. ...
Tewlonin .
Coralie .
Burbo Bank. ..
Ben Cruachun
Huartlepool. ..
Liavdgebby .
Livowiu.. .
Raithwate.
Cratiorne.,

¥ ¥ FFEF WYY FYYYYEYY YT I LI YT LYY EEEY

1,427 | Helena .........
I,.!O’) Venturosa ....
2,568 H.

2,503

2,306 Geromna Bianchi.
3,113! Guglielmo Marconi.
1781 Alfa ...........

2,620| Canadd.
1,368 Martinin.
2,690| Bruge...
1,933 | Augara.
2,065 | Blenheim. ..
2,729 Lus Palmas ... .
],9"”% Sullivan...........

i, "695

Tolab. . ... teeereannas Tous 84,8751 14

Tons, 435
861
877

1,361
799
851
277

2.137

Fe YU UYFNYYYYyy

‘ Matdeiiicneeneenaees luns 5,972
IN SANTOSN HARBOUR
o June 21st, 1906,
Stenmers Bailing Vesnels

Tuskuar. Tons, l,m'p. » 285
Itelian I » ("uoll News... » 677
Beniciao. ... »
Bardsey ....ooo0iun. »
Jacob Bright . -
Tucuman ... . »
Poltucee. ... . »
Bentmills........... »
Totadoooveeviveian. Tony 15,961 Votal..ooo oo coo... Tons 932
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IVERPOOL BRAZIL AND RIVER
PLATY, BITEAMERS

LAMPORT & HOLT LINE

"nssenger service for New York
Average passage Rin to New-York 17 daya
TENNYSON......ccvnnnee ievees 4th July

The steamer

TERENCE

sails ou the 13th June for
Bahia and New York

Taking 1at & 3rd eluss prasengecs for above ports

and for
BARBADOS

“Tennyson'’ & *Byren'” have also superior lst
eluss accotumodation

For freighit apply to the Broker
Wi, K. McNiven,
18, RUA bDE 8. PEDRO

For pansages snd further Infursuation apply to the

Agents : NORTON, MEGAW & Co., Ltd.
o8, RUA PRLMEIRO DE MARCO

ILSON SONS & CO.
(LIMITED)
a, Rua de 8, Xedro
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Novigation Cianpany
Shaw Savill & Albion Co., Ld.
The New Zealund Shipping Co., Ld.
I'he Howden Line of Steamers

Repairs to Ships and Machinery

Huving large workshops and eflicient plant,
are in a position to undertake repairs of all
desgeriptions to ships and machinery.

‘osl.—Wilson, Sons & Co., Limited, have de-
pots at 8t. Vincent,(Cape Verde),Mantevidéo,
La Plata, and at the chief Brazil ports; and
amony others, supply coal under coutract, at
Rio, to:

‘The Brazilinn Government ;
His Britannic Majesty’s Government;
The Transatlntic Steamship Companies :

‘The New Zealund Shipping (- mpanies ete,

Conl.—Luarge stocks of the best Cardiff steans
Conl always kej t ju Rio depdt on Conceigao
Island.

Tug bonats always ready for service.
Cargoe Lightess.—ditio.
Ballast suppliz to ships.

Establishments: Wilsons, S8ous & Ce., Li-
mited, Londun, Cardiff, 3t. Vicent, (Cape
Verde), Rio, Bahia, Pernambuco, Santes, Sio
Paulo, Moutevidéo, Buenos Aires, La Plata,
Roeario & Las Palmas.

u-bb-ea xXx

amburg-Sédamerikanische
Dampfschitfiahris-Geselischaft

T'he splendid Getman Steamer

SANTOS

Cuptain Haevcker

Expected.from Santos on the Tth June 1906
will leave on 8th June for

Bahia, Lisbon, Oporto (Leixdes)
and Samburg
at 10 a, m.

The steamers receive cargo for Lishon direct
and also for Leixdes.

ORDDEUTBCHER LLOYIL
BREMEN.

Capital.. x zo,doo,o;)o Marks
NEXT DEPARTURES

Date l Bteamer Destination
1506 |
June 15 Bonn....... Madeira, Leixdes, Rot-

terdam, Antwerp and Bre-
men.

» 29 Crafedd..... Bshia, Mudeira, Lisbon, Rot~
terdam, Antwerp end Bre-
men.

All uteamers of this Compauny ave ill
with slectric light and have splendid accommo-
dation for lst, and 3ri. class passengers.

Free conveyance on board supplied for pas-
sengers and luggage,

For freight apply to the Broker.

Wim. IR. Mc. Niven
54, RUA 1° DE MARQO, 52

For passuges aud further information npply

to the agents
Theodor Wille & Co.
RUA DA ALFANDEGA, 31

BraziL-abriaTic LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria” Limited
Tri-weekly wailings from Santos and Rio
de Janeiro for Trieste and Finme and,with tean-
shipment, to all Mediterranean, East Asintic and
East African Ports.
DEPARTURES FOR TRIESTE

TIBOR......... «.v.vvves.. 11th June

DOROTEA. 2nd July
SZEGED...... 20th July

DEPARTURES FOR RIVER PLATE
SZEGED............ceiee
For freight apply to the Broker.
W m. R. Mc. Niven,
18, RUA DE 8. PEDRO,
For passnger nud further information to the

AGENTS

23rd June

Rombauer & Co.
RUA GENERAL CAMARA, 24
Rio de Janeiro,

RUA 1l DE JUNHO, TA.
Hantos,

ab-bLir ea xx

SOCIETE GENERALE

r de

Passengers & Cargo accepted

Passenger vales 138-cl. prdc’.
Rio — Rotterdam, Antwerp,
Bremen .. Marka 460 £. 10-f-

» — Lisbon & Leixdes.. £ 18-/~ Ha. 160§
For further information apply to

HERM, STOLTZ & €., Agents

Rua General Cuinara, N. 68 Rio de Janeire
lu-bh-ea X

H. A.L. saerican ine

(South American Service)

The new fne Iumperisl Bail Htemner

RUGIA

10,000 tons

expucted from Bantos on the 21st June 1906, salls:
on 22nd June at noon for:
Bahia, Madeira, Lisbou, Dover,
Boulogue and llamburg

These wugsificent und fast steamers, bulit espe-
cially for the Bruzilian trade and fittedwilh the Intest
tsprovements offer Lo first cluns passengers the high-
eat comfort. !

All atemmers carry a surgeon and a stewurdess

Free zonveyance on bosrd suppiled for passen-
gers and Iugguge. - B

The Compuny issue Iat class tlickets lo Parls und
Loudon,
For freight apply to the broker.

Wm. R. MeNiven,
18, RCA DE 8. PEDRO
Aund Jor puswages and other juformation to

‘heodor Wille & C.

31 Rua da Alfundega.
ab-tl-ec

R- Ml SI Pl Sle:: ;::k”:lc::ll;.n'

Under contract with the British and
Braziliun Governments for carrying
the mails. |

TABLE OF DEFARTURKS

Transporty Mavilimes a vajp
Marseilles

DEPARTURES OF 8TRAMERS
FOR EURUPE

POICOU .. ...ooevnns 7th June
NIVERNAIS........ 24th  »
ARUITAINE........ 6th July

Mumeilles, Barcellona, Genon, and Naples

Through fures to Paris {st class..... f. gold 728
du do 2d ... 14 530
do do 8rd ..., f. 199

Through fures to Puris return 1st class f. 1,149
do do nd... [ 882
do do 3rd.... f. 364

Marseilles Genou, Naples, Sed class.. f. 130

Barcellons 3rd class...ceooiscressecns f. 166

Agents — Antunes dos Santos & C.'

Rio de Janeiro—Rua 1° de Mar¢o,71-B,1° andar
8. Paulo.— 29 Rua 8. Bento
Santos.— 1 Praga da Hepublica

c-be-ea z

Date Htesmer Dentination

June 6{Chde....... Bahia, Pernambuce, St.Vin-
cent, Lishon, Leixdes, Vigo,
Cherbourg and Southampton

» 19| Magdalena. |8autos, Montevideo and Bue-
nos Aires,

Special attention is drawn to the following:

Holders of first-class tickets, single or reinro,
may break their voyage st any intermediate ports
and proceed by any of the PACIFIC STEAM
N AV?GATION or MESBAGERIES MARILI-
ME8 Comp's Steamers.

For freight, passages, and otier information
apply,
No. 73, 1° de Margo, lst floor.
KNIGHT, HARRISOM & Co., Agents.

h-bl-ea xx
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CURRENT OOFPEE FPREIGHT

ENDED JUNE 2ND,

FOk THE WREK

Almerie.......coovenn
Aguiles.....
vin Routhampton.
» New York.....
Algoa Ba, » Hamburg.
Ve 7 » Rotterdam, Ant-
werp or Bremen.
Bassorah .. ......
Barcellona....
via Ha
» Trieste...... .
» Bouthampton......
» Rotterdam, Antwerp
or Bremen.

Bowmbay via Trieste.
Braila®®....
Brindisi®®. .. ... coiel
Buenos A!ru]-er hag. 60 kilos..
Beyrouth®® ... . ..ol
Cadiz...
Do via Geno .
Calentta vin Trieste.. ..
Carthagens . ...........
Colombo....
Corfu**, ..
Currachee.
Cornnna ...
Cavalla®®.
Cheinlinnia, .
Copenhagen

re .
vin New York....
» Hamburg......
» Buenoy Ajres®,
» Southmmpten...
» Rotterdam, Ant-
werp or Bremen..
Constantinople*® .. ...

rin New York... . .
Buenos Aires....
Southampton....
Hamburg...... .
Rotterdam, Aunt-
werp or Bremen.

Cape Town

\;
|

vin New York...
» Hamburg®......
» Southampton...
» Rotterdam, Ant-
»  Werp or Bremen..

Delagon
Bay

New York..

vin
» Hamburg.. .
Eut Southumpton, ...
London Rotterdam, Ant-

werp or Bremen..

Flame......oovveevenaenn. oo
Calatz®*........
Genoa 1.000 kilon.. ..
QGibrallar via Genos ...
Gijon... ............
Hamburg.. . .
Havre, 00 kilos.. ...
Hongkong via Triest
Kobe via Trieste.
Liverpool..........
London 1.000 kilos.
<. +.o Do (options).

Malaga... ........... .. -
Do vice Genon & Marseilles....
Mala ... .. do do .
Marseilles 1.000 kilos..........
Memsina®*® .. ...

via New Yorn ..
» Hamburg .....

Mossel Bay { »  SBouthampton. .
» Rotterdam, Ant-
werp or lremen..

Mostaganem vic Marseilles.. .
Naples ... o
New York, Liners per hag. .
N. Orlenns Linery »  »
Odesvn**..............
Orap... .... ...
Pasajes ........ ...
Palma de Mallorea, . .
Penang vie Trieste. ..
Palerma. ... ..

Rotterdam,
Rangoon viu Tricste
8an Bebastian..........
Bantander ..
Samsoun **,
Beville.
Shangh
8myrna®**.

Southampton 1.000 kilos ......

Rio

507- in full
501-& b6 °1, '
40/&5 °f,
55 fres, & 10 °/,
50 fres. in full.
51 1/2 fres. &10°/,
58.50 fres. in full.
Z:'!go frea. i full,

2/6 &2 1/2°/,
42/6-&5 °/I.q /
«2e&21pey,

42/6 &£21/2°
99 fres. & 4‘(’) "/o.
35 fres. & 10 ¢/,
78/6 in full.
65/-& 50

786 & L 1/20°/,

186 &2 1129,
56,50 fres. in full,
40/.8 59/,

35 fres. £'10 9/,
50/-6 5 %/,

57.60 fres. & 10v/,
49 frea. & 10 ¢/,
19200

70 fres. & 10 ¢/,
35 fres. & 10 ¢/,
63 frea & 10 0/,
5585 °/,

50 fres, in full,

50/-& 5 °f,
55Il'rm4. é 10 v,
50/-& 5 /.,
53.50 frea. in full,
58 fres. & 100/,
51~ in full
42/8 & 5 o1,
42/6 & 5 v/
376 &2 120
306 tn fall - P
10/ &2 12 9,

& 2120

52 1/2 fros. & 10 ),
50/- & 5 o/

42/6 /

45)- & 21720/,
& 1[2of)

20682120,

70/- &5/,
70/- in full.
7a)- & 2 12 9,
T0/-& 21200,
50 &5°/,

50/- & 21207,
65/- & 21/2°/,

50/- &2 129/,
40/- & 5°/,

62 fres. & 100/,
35 fres, & 10 ¢/,
63 « —«

506.50 fres in full
0] &5,
30 fres. &
60/- 5/,
65/-&h/,
35/ &5 "/n
35/- & H/,

20/- &5/,

B8 trew. & 10/,
58 fres. & 100/,
63 fres £ 10 ¢/
35 fres £ 10 9/,
45 fres & 10 °/.
63 fres & 10 0/,
18200

5h/-& b, ,

70/- &5 9],

50/- & 21f20/
50;- & 2102 ‘l/o

50/- &2 1/2%,
53/frcn & 10v,

43 1/2 fre. & 10 ¢/,
e, & HVY/,

We. &S "{n

55 fren & 10 v/,

51 1/2 fres. & 10 °/,
60.50 Fres. in full
53.50 fres in full
60/-&5 ¢/,

45fres, & 10 9/,

65 fres, & 10 “{n

52 112 fren. £ 1001,
83 fres & 100/,
40/- &5/,

55/-&5 °f,

50,50 fres. in Mall
36.50 fres. in fult
58 fres & 10/,

50 fres in full
65/-& O °f,

52 1/2 fres 10/,
35/- &5,

10 %,

RATES

g |
Santus

50/- &5 °/,

35/ &5 o]

05 fres. £10°/,

50 fres. in fall.

51 1/2 fres. £10°),

Vi

9 fros. & 10 °/,
36 fres. &£10°/,

56-&5°),

60.50 frew. in full
35/- & 5,

35 fres, & 10 °/,
50/- 5 */,

57.50 fres. & 107/,
49 fres. & 10 °/,
18500

70 fres. & 10 ¢/,
35 fres, & 109/,

55/-&5°/,

50 fres. in full.
S0/- & 5 °f,

5D fres. & 10 ¢f,
50/- & 57/,
53.50 fres. in fuh
58 fros. & 10 °f,

36 &B,

[

52 1/2 fres. & 10 ®),

3. & H Y/,

62 fres, & 10 0,
35 fres, & 10 4/,
46 frew. in foll
56.50 frus in ful)
35/ &5,

33, fres. & Uy,
60/- & B/,

65/- & 5°f,

/&5,
35 fres. &—10 *ly

53 fres. & W0 °f.
35 fres, & 10 3,
45 (res. & 10 v/,
63 frew. & 10 °/,

55/ &5 0],

53 frov. & 109/,

43 1/2 fres. & W),
40, & 5 ©
40c. &5/,
57 fres. & 10 °),
51 fren. & 10 °f,

fo

o0 & B9,

86 fren. & 10 "{‘,
52 1/2 fres, & 10/,
55 fres. & 10 °f,
35/- &5 Y,

55/-& 5 Y/,

60 1/2 fres. in full
60.50 Ires. in (il
58 fres. & 10 -;1,,
50.50 fres, in tull
63/- &5 */,

32 1/2 fres. & 100/,
32/6 &5 %,

* To Dalogoa Bay & Beira the freights must be paid here or in Hamburg.

50/ 459/, 50/ &5/,
521/2fres & 10°/, 52 1/2fres. & 10°/,
57 fres & 10 9/, 57 fres. £10 */,
50 fres. in fal! 50 frcs, in full.
58 fres. & 10 °/,
358, &5 °/,.
53 frca. & 10 °/,
50 fres. in full.
62 1/2 fres. £10¢/,

°

()

Ruez rin Trieste
H id

50 fres. in fuli.
4716 5°[°
62'1/2 fres. & 10°/,

50 fres. & 10 "{, 50 fres, & 10 ¢/
B0 eeervnncnannan cvscseeveres D36.50 frs.in full.  60.50 fres. in full
Yokobama via Trieste. . 65/- &5 ¢/, 65/- &5 °f,
Zanzibar via Trieste. ... .. 9hf-&5H°f 55/- &5°/,

* Royal Mail Stenmers in combinution with HoulderBros..
** Conferenee rates vin Marseilles, Genoa or Trieste,

WEST CoAST PORTS

Punts Arenss..... ve srvesses. 45/ &59), 45/ &0/,
Corral...... S e &5, 60/ &5 °f,
Coranel. were 60/ &5, 6/ & 5 °f°
Caldera. ... B0 &S, 50/ &5 ¢/,
Taltal ...... . h0j &5 50{ &5 °f,
Antofagasta. . 50/ &5°f, 50/ &5 °/,
Iquique..... ... B &S, 50/ &5 °/,
Conguim by .. Mj&bH, _—
Taieahuano . 4hf & 59/ —_
Callno...... . 50/ &5, —
Vaiparaiso............ 45/ &5, —

do (option) .. ..... veor 476 _—

THE FREIGHT MARKETS

British., <Farplay” of May 10th says that there is not much
change to report iu the candition of freights. for although there may be a
slight improvement in some of the homeward murkets, yet other homeward
directions are weaker, while, again, it appears to us that taking the
homeward and outward markets in combinntion they are worked very
much upon a see-saw basis,

We have frequently allnded to the erratic movements of the River
Plate market, but our remarks hitherto have been almost exclusevely
contined to homeward business.

Coal rates from Wales to Rio were about 14s. 6d.

Argentine. Rutes to Brazilian ports are practically unchanged
with a fair business doing in parcels.

We quote from B. A, a5 follows: —

Yo Kahia and Pernambueo 20/, to Pelotas and Porto Alegre 18/, to
Desterro 14/, to Antonina 13/, to S. Francisco (Paranagud) 12/, to Rio
Grande 12/, to Santos 11/, to Rio 12/, The Zimes of Argentina,
May 21st 1906.

Locnl Market.—The forward engagements for the week wereas
follows :—

Per 8. 8B, Santos........... for Hamburg..... 790 hags of coffee
» » » Tibor... . » Trieste....... 9,000 » » »
» » » Drasile.. . » Genos. 3,000 » »  »
» » » Perseo. . o» [ 250 » » =
» » » Amerika.. ... ... .. »  Antwerp...... 300 » » -»

The Austrian Lloyd and the Austro-American Steam Navigation
Company intend tu_net jointly in the establist t of an independent
line of steamers to Brazil and the Argentine Republie. The capital will
amount to twelve million kronen. New steamers will be put into the
wnssenger traflic of the new line, and cargo-bonts will also be run. The

orddeutscher Lloyd and the Hamburg-American Line will both havean
interest in the venture.

Railway Lews aud Euteryrise

SUNDRY TRAFFIC RETURNS

E Mileage Jautest Earnings Reported | Aggregate 1o date
Ruilway i T H w | |
. Veek or | i _
s E 1w | ek or E 16 | 1905 | 1906 ‘ 1905
| : 1 . |
i 1 |
Bruz. Gt.. | { t ! i .
South... 4, i 10 Jan. t 33,4561 30,664 33456 80,864
| l |
}
Leapoldinea Law 1460 May 29th | 28.600, 15,966 36,9621 201,249
8. Brus. Rio | b
Grande. b{ 176 156 Ap. 204:122 205:3427 1.055:883 1.181:893
I
a Enarnings reported in pounds, & in milreis.
Silo Paulo Railway Traffic in April
1905 1906
Up teaflic Tous. CLBS 63,957
Down . s . 11,798 14,626
Passenger > Nuuh 49,241 104,153
Lluterstation » Tons. .. 21,808 21,113

Not only takes away
the cob-webs from the
brainbutprevents their
coming. In other words
a good “*piclk me up.*’

“Superanis”
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THE SAG PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMBIA BLDG., No. 29 BROADWAY.
[SERVE RS BF RERYE IS i G AN I L S A S N I T
Don’t fail to visit S. Paulo, the most progressive :;;ld up—to-d;te city in South America.

Whether in search of the picturesque or on business intent, the traveller who pays n visit to 8, Paulo, en route for Europe or
the Plate will be richly repaid. Leaving his steamer at Santos, he can take the teain up the Serra over the S, Paulo Railway, enjoy
its splendid scenery, spetud a pleasant day in the eity, aud then t: ke the night train and rejoin his steanmer at Rio next morning,
or leaving the steamer at Rio he can take the night train to Sao Paulo—spend the day there snd rejoin his stemner at Santos
next morning.

The ity of 8. Paulo, which is the capital of the State of (that name, has a population ot about 300,000, of which about
one-third is foreign. It lies in the valley of the Tieté River 2,500 feot above the level of the sea and enjoys a delightful eclimate,
fresh and pleasant throughout the year. The dittorenee of temperature compared with Santes, only 31 miles away as the crow
flies, is almost incredible ! The electrie tram service is unexeelled anywhere and, thanks to it, visitors ean in a few hours see all the

FLACES U INTLResT
such as the Luz Gardens, Antaretien Park, Ypiranga Museum, 1 monumental building ereeted on the spot where D.Pedro 1. declared
the independence of Brazil nearly 100 years ago, (e Aveniva Paulista, and the beautiful suburbs, all of whieh are served by the
electric cars,

P T ST T SRS S N 2 T T S A SRR WY GV A BT g DS £

in senrch of investments, S, Paulo offers peeuliar interest. Enjoying an unrivalled climate, it stands at the parting of the
ways, from whenee five great trunk lines raddinte to the isterior. serving a district as bhig as half of Europe. Altogether the
Stute has 2,450 miles of railway, all except one fine Helonging te National companies and yielding handsome returns. The State i8
the greatest coffiee producing country in the waorld, T point of productiveness no other part of Brazil or of the world can compare
with it, yielding as it does more than alt of the worlits supply. With one of the best ports in South America, and its position at the
centre of the railway systent which some by miust extend to Rio Cernnde in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the Juture of Sio Paulo as the great distributing centre would be seeure even if the enterprising and pro-
gressive character of its inhabitants had not made assuranee doubly sure by bringing about the construction of one of the most

modern large . . e . . P
Lot me . il PLANTS IN THE WORLEG

With sueh advinitages te city of 8, Paulo is hownd ta become the grest mamufaceturing centure of Brazil, whicl already has
some 20,000 000 inhabitants, n population equivalent to that of all the rest of South America, and nowhere can eapital be more
profitably employed.  Labour is chieap and plentiful, whilst the high protective tarift ensures large profits to proverly conducted
manulactories.

To take n few instanees, duties on Cotton textiles le frome 100 to 200 0 On Hessians and Jute manafactures about
1007, . On Waoollen textiles fromm 100 2007, On =hoes trom St to oo amd on Furniture alout 100%,.  There nre
alrendy & number of Cotton, Woallen aned Jute Mills in full work. all of which are doite well.  Phere s, however, plenty of
room for neweorners. While at present the areat btk of the meanubetured artieles used o the eountey are imported, the poliey of
the Government is strongly towards the protection of National iddustrivs,  Theretore, oyly braing and capital are wanted
to medie  large fortunes, becnuse the sine que non, cheap and abundant Electric IFPower, is now
provided by

CPRLES A T AL B.us L€ M YEAY LAY LB ELE U NIY DPOWERIIR 0P A NY, LIMIDED.

The aeconmpanying vigoette shows a view of the works of this Company on the Tieté River, at the village of Pariahyba,
about 23 niles from the ¢ity,  The dam is 860 feet in leneth, 36 feet in wildth at the base, and has an average height to bed
rock of 45 feet,  From the pond tormed hy the dam, the waler is conduected 1o @ secondary reservoir through two steel tubes each 12
feet in dinmeter and 2,300 feet in length, From this reservoir the water is conducted to the turbines with a head of something over
77 feet.  The power at present produced is 10,000 H.P. Additional machines, inereasing same to 15,000 H.P., are now heing
installed and thereafter the amount can be increased indefinitely. From the power house the energy is transmitted to Sao Paulo,
where it is utilized for the operation of the tramway, light, power, ete.

A short distanee from Sao Paulo are to be found the famous Ipanema deposits of iron ore, aong the greatest in the world.
Endowed so richly by nature with a feracious soil, salubrious climate and

INEXHAUSTIBLE POWER AND IRON
the two greatest elements of human progress anywhere, the industrial futnre of 880 Paulo is guaranteed and no better field for
enterprise could be found. Y wyy I AND SER FOR YOURSKELVIES
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and for information apply to

THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO. NEW YORK and 8. FAULO (Rrazil)




NATHAIN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K

Telegraphic Address: < LUP1 ON™~

SANTOS, Rua Onze de Junho &, Caixa do Correio (P. O. Box) 147

PRERE

Tetegraphic Address: “~WYSARD™
R 9740 B i B Bl LU ST B NS L A Sy ke AR TR Y TN R B
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SPECIALITIES:

Railway Material,
Agriculturat and

[ndustrial Machinery.

Cement, Belting, Paints,
Calcium Carbide.

Sole representatives in the
State of 8do Paulo

General Hardware,
Gas and Water

Pipes and Fittings.

OF

The Standard Oil Co.,

OF NEW YORK

Iron, Steel, Coppar, Brass and

other Metals.

(Thompson & Bediord
Department.)
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CATALOGUES REQUESTED

Agents of the “Alliance Assurance Company, Ltd.” jor the State of Sio Paulo

] Open to accept sole Agencies in the State of Sao Paulo.
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