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, BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(éstablished 1831) BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)
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These locomotive engines nre adapted to cvery variety of service. and are built acenrately to standard gauges and
tempiates. Like parts of different engines of same class perfecily interchangeable. Fassenger and Freight Locomotiven,
Narrow Gauge Locomotives, Steam Street Cars.. &e.. e N

Electric Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Illustrated Catalogue farnished on application of customers.
Sole Representatives in Brazi: NORTON, MEG AW & CO. Ld., N. 38, Rua Primeiro de Marg¢o, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittshurg, PA;, U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomatives and aver 1,300,000 freight ears, besides in « -1 :ral use on Eassenger cars. The Westing-
house Air Brake Co. is Brepnred to fill orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s noti.-~. For further information apply to their
Sole Representatives in Brazil :

NORTON, MEGAW! & CO. L’D-RUA PRIMEIRO DE MARCD NO. 58 -Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix — - - 20---Highest Awards

Passenger and Freight Locomotive Engines udapted to every variety of service, for standard and narrow gauge.
ARTICULATED COMPOUND LOCOMOTIVES, RACK AND ADHESION LOCOMOTIVES. (.'l_mxl-: Lo('o.\m.'rn'l-:s.
Boilers, Steam Iongines, Retrigerating and Ice-making Machines, Pumps etc,

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. E.

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. 0. BOX 911

COMPANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS ~-SCHUCKERTWERKE

RIO DE JANEIRO — RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy..
system “Telefunken”, underground and su marine cables. etc, etc.




BIO DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED

Tﬂlﬁﬂrllﬂl‘c Address “Epidermis” ‘ These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN

MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gambba, No. 1 | ; . GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

Lobon s o et B, €. of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

Posl Office Box No. 486

BRANCHES: . )
8. PauLo: 4, Run da Quitanda. | registered at the Junta Commercial, are as follows :
ROBARIO * 1075, Calle Santa Fé. C“NACIONAL® “CRAVOIA®
BueNnos AIREs: 335, Calle B. Mitre, CHUDA-NACION AL®
CBIRAZILEIIRA® “SIEMOLINA®
AGENCIES:
Victoria, Ssahia, Maccio, Pernambuco, | D lel) pmductmn 0] Hm][ and Bran: 10,000 B ags

Ceara, Maranhd@o and Parad

Curitiba, Desterro, Rio QGrande, Pelulas Ofﬁce . 57’ Rua do ROZEI‘IO, Rlﬂ de janeiro

~und Purto Alegre ;

Jardim Botanico Tramway Company

Cheap, rapid and convenient electric service to all these
CHARRMING SUBURDBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Fasy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILI.AS, at Jow rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of 10 and 2o minutes, from 6 a.m.
to 9 p. m. and every halfchour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The mew lines to Leme through the tunmnel and the through electric
Service to Gavea are now open.

1 m, Miers & Co.

Suffolk House 5 Laurence Pountney Hill ———— London E. C.
ENGINEERS, MERCHANTS

- .Gontractors for aterial, etc.

TELEGRAPHIC ADDRESS “FOUNDA [ ON" —— LONDON

Resident Engineer in Rio de Janeiro:

R | ALVARO GOMES DE MATTOS. A. M. I. C. E.

73 RUA PRIMEIRO DE MARQCO

RIO DE JANEIRO (“ Pernambuco - Natban & Co.
KNIGHT HARRISON & CO C. do Correio, '18  Telegrams: “NATHAN.”--PERNAMEUCO,
] . o
No. 73 Rua 1°de Margo TrLraravs CIHNIGIIT Sao paulo I Nathan & CO.
§ : 1 Nl Steam Pacleet € ; No 43 Rua de Sdo Bento.
Agents for The Roval Mail Steam Packet (o, | o s SLUPTON™
Telegrams “ROYAL” P. 0. B. No. 21 o

Santos — ]\lathan & Co.

P. O, Box 147, TELEGRAMS “FIRELDIRARRB”™

Agents for The Royal Mail Steam Packet Co.

Bahia —- Natban & Co.

Caixa do Correio, 157. — Telegrams : “NATHAN.” — BAHIA | TELEGRAMS “WYSARD"

=,
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, R10 DE JaNEIRO Telegraphic Address — “REVIEW — RiojANEIRO
EDITOR—ME. J. F'. WILEMAN
Subscriptions 60% per annum. Payable abroad by sight drnft or cheque on London
or Rio de Janeiro at the rate of exchange of 16d. to the milieis as follows: —

£4.00 | Pesetns..ooeniiiaiiiiiiiiii, L S D1 T 140,00
.. 00.00 | Reichmarks. oooovoviiniieenins MSC00 [ ULS.Gold Dollars........o..L.. $ 20.00
Keparate copies . . . . . . I$Sz2o00 | Back numbers. . . . . , . 2o

Advertimang rates furnished on applieation

AGENTS:: —

Rio de Janelru — Crashley & Co., ra do Ouvidor 36, | S$io Paulo — C. Hildebrand & Co., run Quinze de Novembro 40.
— Redrigues & Co., rua do Quvidor 57. I
” — Laemmert & Co., rua do Ouvidor 66, !t London — G. Street & Co., Ltd.. Cornhill 30.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW" free of charge
I

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
“avso wrrw URUGUAY. ARGENTINA, CHILI, PERU.BOLIVIA anp ac. rarts oF BRAZIL.

CABLE STATIONS. = _TARIE =
LONDON, LISBON, MADE(RA, 5T VINCENT, (CdeV),
PARA, MARANHAM, CEARA. PERNAMBUCO, GREAT BRITAIN,
BAHIA, RIO DE JANEIRD, SANTOS, FRANCE, GERMANY, e 5-00
HOLLAND, BELGIUM,
DESTERRO, RIO GRANDE 0O SUL,
PORTUGAL, e 5-45
MONTE-VIDEG, BUENOS AiRES.
. SPAIN, e 5-35
i TA FE.MENDOZA, ’ .
ROSARIO DE SANTA FE. MENDOZ \TALY, . 5°30
VALPARAISO, SANTIAGO, uniTeED sTATES, R 5-20
CONCEPCION, LA SERENA, HAVANA, fe 6'05_
ARICA, COQUIMBO, PISAGUA. AZORES, e D '77‘
ANTOFAGASTA, IQUIQUE, STVINCENT (CdeV), Fe 4-'32
MOLLENDO, CALLAO, LIMA SENEGAL, re ©°45
—— CANARIES, re 5-95
AGENCIES. care coLony, e 7-50
MONSIEUR JULES DESPECHER, INDUA, re 7-50
RUE CAUMARTIN 37, 9* " ARRT, SYDMEY (M S W), Fe. 8‘ | 8‘
PARIS. LAGOS 1w C AFRICA) Fe. 8-37
MONSILUR L0UIS PERRIGNON, ‘2/".;"’%““‘\ . , :
AVENUE MAaR:E 61, Yorg. - R : THE CABLE CHARGES TO ALL PLACES IN

ANTWERP 8RAZIL, URUGUAY, ARGENTINA, CHILI, PERU,

ano 5OLIVIA. AND OTHER PARTS OF THE WORLD

9‘ RUE HENRI MAUS (HOURSE), CAN BE CBTAINED UPON APPLICATION AT THE COMPANYS STATIONS.

BRUSSELLS.

DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINED DUPLEXED
TRANS - AT ABOVE CABLE STATIONS COAST
ATLANTIC e QR e CABLES:

. CABLES, HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.

LIDGERWOOD MANUFACTURING COMPANY LIMITED
ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and
Galvanized, Contractors’ Supplies.

Extensive Locil Works in Brazil for convenience of repairs etc.

RUA DO ROSHRIO No. 131 — Rio de Janeiro
BREVEMENTE NA AVENIDA CENTRAL '
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MAIL FIXTURES

pATE Ramg i COMPARY i DESTINATION
i t i
FoR KUROPK
May 30 Segura t Rogul Mait {Southampton
30 Amazone i Messngeries Maritimes | Bordeanx
31 Gaelic iP.S.N. L  Liverpoo! (Direct)
June & Chde { Royal Mail f8uuthampton
FUR THK RIVKR PLATE ANSI PACIFIC
May 2% AMfagelicn i Messageries Marilimes B, A,
" -.".;i(».fu iP.B.N.C. B. A. and West Coast
June 4l dragon Royal Mail ,B. A
¥OR UNITED STATES
June 2 Byron Lamport & Holt iNew York

PATEK, PHILIPPE AND CO.
PHE BENT WATCH IN THIE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO-—T] Rua da Quitanda
: U7-12-06 A

NOTICES
In the absence of the editor. Mr. John J. Wilson

will mign receipis by procuration.
All‘eummnlniralhmn should be addressed to the

Manager and Acting Editor: Mr. W. G. Chnncellor.

Mr. J. I*. Wilemau who is at preseat in l'_:urope
begs to place his services at the disposal of friends

and subscribers.
Address ¢fo Messrs. Geo Street and Co. 30 Cornhill,

London. E. €.
Jsles

Treasury Ifemittances. By the R. M. S, s 8.
Thames the Federnl Government remitted to their Agents in
London, Messrs, M. N. Rothschild & Sou, the sum of
£369,736, 2s. 89d,

A New Section. We have decided to add to our
columns a weekly Sugar Section which will be found hetween
thosge of Coffee and Shipping. There will be a weekly report
a8 to the state of the market and a list of quotations ; a report
from Pernnmbuco and items of genernl interest to the Bugar
trade.  We hope shortly to add a weekly Campos letter which
we think will be ot value to our renders,

‘I'he Port Works. The Minister of Finance has
eabled to the Trewsury Agents in London to pay £34,922, 48, 3d.
to Messrs, ', H. Walker for work done during the month of
April.

The Riode Janeiro ''ramway Light and
Yower Company. The President of the Republic has
signed a decree nuthorising the transfer of the concessions relat-
ing to the Corcovado Railway to the Rio de Janciro Tramway
Light and Power Company., It is now only a matter of time
and we shall see the line electrified and one of the finest sites

fn the world for an hotel brought into reasonable distanee for
dwellers in Rio.  The present slow and smoky ascent will we
hope soon give wny to the other speedy ind clean menns ot
traction. For the benefit of our foreign readers who are interested
in the Light and Power Company we would explain that the
Corcovado Railway is a steep cogged line, n very fine piece of
engineering, which runs from a suburb of the city to the top of
the mountain of Corcovado, 2,225 feet high commuanding one
of finests views in the world. One may look to the wide Atlan-
tico on the one side and over the beautiful Bay of Rio on the
other away to the towering Organ Mountains. A few hundred
fleet below the summit there is an hotel alrendy erected which
will be thoroughly renovated and added to by the Compuny.

On the 19th inst. the Light and Power Company innu-
gurated their new line which links up the fulls, which are to
give the power, with the Central Railway, The line is 22 kilo-
metres long and is of the same gauge as the Central, nnely
Im 6. Besides the 22 kilometres of line there is an extension,
or inelined plane, one Kilometre in length which in some parts
has a gradient of as much as 57%,. At the end of this inclined
plain there is a narrow gauge line four kilometres long whieh
conneets the Alto da Serra with the falls.  The innuguration of
this line is another step in the irresistible eause of the ¢om-
pany fonnded as we have said before on Right,  We hope that
it may not be long now till all ditficulties nre swept away and
officialdons sees that the interests of the public must be looked
after and every faeility given to those who would do so,

An Extradition Quaesation. When the Royal
Mail Steamn Packet Company’s s.s. Clyde arrived here last
Tuesday she was hoarded by n detective and several policeman
in plain elothes and the Consul of the Swiss Republie, Without
saying a word to anyone these people arrested s first class pns-
senger in mistuke for the mian they were lookiug for. Finding
out that they had made n mistake they searched for and found
the man they wanted.  This person was s passenger from Vigo
to Buenos Aires nccused of emberzling 100,000 franes and wanted
by the Swiss Police.  The result was that this man was taken
from under the protection of the British flag, without the kno-
wledge or consent of the Commander of the ship and without any
application being made to His Britannic Majesty’s Consul Gene-
ral,by the Braziliun police and the Swiss Consul. The Company’s
Agents here have vigorously protested and the British Con-
sul has forwarded the protest together with his own against the
nction of the police and the Swiss Consul to the proper quarters
and informed the British Minister of the oecurrence. We cunnot
suppose that the chief of Police knew what was being done for
to put it mildly such action shows gross lack of international
courtesy . We should have supposed, also, that tha Swiss Consul
knew what etigquette demanded, though perhaps shipping is
not his strong point. In any ease we hope that energetic action
will be taken, for the British flag affords protection to all would
suil under it until the proper legal steps have been tauken for ex-
tradition.

Counany. The Manchester Chamber of Commerce a
short time ago addressed a letter to the Foreign Oftice asking
for information ahout the political ststus of the “‘Independent
Republic of Counnine’ and stating that there was necessity for
an authoritative stntement on the subject. 'The Chamber also
asked ifin case of need they might rely on British protection,
Sir Kdward Grey sent the following reply: “The so called State
is purcly fictitious, Its political existence is indignantly denied
by the Braziliun Government, within whose territory the cities
and provineces elaimed by the **Republie’’ are situate, and it has
nof been weknowledged by this eountry, nor, so fur ns His Ma-
jesty's Government is aware, Ly any other Power.”  This

Superior British Hosiery
and Underwear.

Football Boots and Tennis Skees

AGICNT'S IN
Rua do Quvidor No. 67,B

RUA DE S. BENTO No. 8

———: Bahia and Para :

@lark’s

The Leading Boot & Shoe Stores in Brazil,

ALL THE PRINCIPAL CR']1ICS,

RIO DE JANEIRO

S. PAULO !

31-12-06 V
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

C

AWARDED THE GRAND PRIZE AT THE ST EOUIS EXHIBITION
g C
@//f - 4’/// //7
I'4

Beyg to advise Customers that they alwaye Keep o arge stock of thicir most funous brands at

‘ /) ’ N7 BN
gax C,D//é”//'/('///i(’/fi v “Lsaxid
/ ‘ K

their lKxport Agents :

MESSRS TH. & €. MOLLER —HAMBURG.

Brook I (Free Port)

ATTENTION: —

Only genume when bearing the Government Stamp, PERFORATED with theirinitinls, viz:

ought to put nn end to all the nonsense that has been talked
about this absard ndventure. It has served to show oncee more
that the British publie is kuanentably ignorant on all matters re-
Iating to South American athiirs when the can allow themiselves
to be hoodwinked by the first adventurer who comes along and
says he has o slice of Sonth Ameriea on whicl he wants to
ratse o lomn [t pever seems to oceur to people that Brazil,
though somewhat larger than the  British  Isles, can still
ohject and take energetie measures if a picee ot her territory iy
annexed, which in this ease never occurred.  If anybody tried
to annex Caithpess and raise a0 loan on the grouse moors he
would guietly but firmly be removed to Coluey Hateh or some
other convenient spot and we hardly believe that the vrofters
would address the Foreign Office on the subjeet. Mulato no-
mine de te fobula narratur,

The British Budget, The following is the sum-
mary of the first Lilernl Budget for some years.  We refrain
front comment on the same as doubtless our Loudon Corres-
pondent will give us the pith of the generai opinion in England.
There is a1 penuy off tea and nothing off the Income Tax which
seems to havs caused considerable comment, whilst the estimat-
ed surplus is £3,074,000.

£
Estimated Revenue.. ..o o oo oo 144 860,000
Estimated Expenditure............ ... ..ol
Fotimated Surplus..........oo ool e, 3,074,000
To be allocated ag follows :—
Inerease in Sinking Fund................,.. H00, 000
Education Grant to necessitous district 125,000
Post Oftfice Reforms.. ... 105,000
Aholition ot Conl Duty 1,000,000
Reduction of Tea Duty by Id per ponnd..... 20,000 2,660,900
Margin for contingencies. ... ... ... ... .. ... 414,000

Entries of Surar and Cotton at Pernambuco
during the mouths of April were as follows 1~
Sogar (heges Cotton (hales)

1906........ HEBEL]
19035. . .

RUBBER

It will be seen from the subjoined table that the entries at
Pard and Manfos for the mouth of April were 380 tons more
than for the same time last year amd 430 tons more than for
Mureh 194,

The figure of 5710 in Junuary 1906 <il} constitutes record
entries for any month hitherto known, the next targest entries
recorded were 5,000 in the month of March 1905,

ENTRIES AT MANAOGS AND PARA JULY TO MARCH
T Tons
rng-1t0g

1yG LIy 14661460

Julyo oo 1,250 1450
Angast, 1.160 .50
Reptemly LeR0 2.mn
October, .. . R 2.A%0
November, .., ... wtm L84
December,, ., $.00490 3.

January | 4.0 4,580 YL

Febraa 3680 4,520
March. ER{EY 5.000
April...... HI0 2,120

27.520  29.330

|
|
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PETROPOLIS

00

This important and healiay suburb ot
the City of Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea.

PETROPOLIS is an extremcly pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.19 a.m. and 4 p.m. daily for an hour's

iz journey across the Bay to Maud, when pas-

% sengers arc transferred to a train. which
arrives at Petropolis at .46 a.m. and 6.10
p-m. Return trains from Petropelis by the
Bay raute leave daily at 7.30 a.m. and 5.45
p.m. The steamers are fitted with every
convenience, restaurant, buffet, etc. The
return fare, available for 8 days, is 10$800.

Petropolis is also served by a railway
route (4 branch of the Leopoldina Railway)
which runs round the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (S. Francisco at
5.25 p.m.), and return from Petropolis at
5.55 a.m.

The ascent of the range of hills to reach
Petropolis by the Leopolding Railway is
made Ly the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mourtain railway in the world, so that
the route is interesting and the scenery
extremely picturesque,
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Not only takes away
the cob-webs from the
brain butpreventstheir
coming. In other words
agood ““piclk me up.”
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —3ANIA THEREZA

R0 DE JANEIRO--Telephone No. 134,

1,000 FEET ABOVE THE SEA. Telegraphic Address—MENTGES—RIO.

*

The reoms are fresh, airy and quiet.

Speeindities :

Al menls served ab separnte tables, —— Spacious dining,
ROOM FOR BANQUETS, BALLS, ete.—service de luzxe, LIBRARY with all the principa! newspapers.

GRAND HOTEL INTERNACIONAL

Splendidly situated on one of the highest points and in the healthiest part of Rio, thus nssuring good air and
commending the MOST MAGNIFICENT VIEWS.
Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS.

Baths: plunge and shower,
Noted for excellent cmisine and its well-selected wines.

LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality

musie, smoking and BILLTARD-ROOMS.
- GARDENS,

Eleetrie-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rin, to see to the guest:' luggage and eomfort,

and personally conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary.

c

0 ¢~ »
. luckl‘“
LT e par)

THE BRAHyA BREWERY

Recominend their Specialities :

Bock-Ale,
Teutonia

AND

BRAHMA -PORTER

Beer of the World )

(The most Nourishing

t&~ MAKES APPETITE tz~ GIVES STRENGTH

FOOD IN 11QUID FORM

G Cervejaria Brahma

Rua Visconde de Sapucahy, 104142
RO DE JANEIRO
TELEPHONE 111 CAIXA 1205.

GOLD MEDAL S. LOUIS 1904

9-2-06A
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LONDON AND BRAZILIAN BANK

LIMITED
Capital......ovvevrnnienn. £ 1,500,000
Capital paid up........... » 750,000
Reserve fund.........c. .. » 700,000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEKIRO
10, Rua da Alfundega
Drawa on Hend Office aud the fulliwing Branches
and Agencies :

LISBON, OPORTO, MANAOS, PARA',
PERNAMBUCE, BAHIA, BANTOS, 8, PAULO,
RIO GRANDE DO SUL
PORTO ALREGRE, MONTEVIDRO,
BUENOS AYRES, RUSARIO DE SANTA FE'
AND NEW YORK

Alsu on:
Messrs. Glyn, Mills, Currie & 0.,
LLONDON,
Mesars. Mullet Frives & Co.,
PARIs.

Measrs. John Berenberg, Goxsler & Co.,

HAMBURG.
Credito Italiano,
} ITALY.
Granet, Brown & Co.
ab-Lh-ea xx

RASILIANISCHE BANK FUR
DEUTSCHLAND
Established in Hambury on 16th Deocenber,
1887 by the «Direction der Idisconto Gesells-
chaft » in Berliv and the « Nurddewtsche Bank
in Hamburg », Hambury.

Capital.....c....... 10,000,000 Marks.

BRANCH OFFICH IN RI0 DE JANEIRO
Rua da Quitanda, No. 109
{ Caica 108}

Branch-offices in 8, Paulo, Santos and
Porto Alegre.

CORRESPONDENTS IN

Pard, Manios, Maranhio, Crard,
Pernumbieo, Pavahyba, Buliic, Mavceii, Vieto
riu, Rio Grande, Pelotas,

Curityba, Puranagud, Sania Cilhaviag, &o.

Draws on :

Geswilschalt, He,'in
Fraukiurt a M. Breoen
Norddeutsche Bank in
Humburg Hiaubrirg.

wred corregs

pundents,

Direction der Disconto
GUEBMANY.. g

N. M. Rotlischild & Sons Londun

Directivts der Disconty Geselisebaft
London,

Manchester and  Liverpool  Distriet
Bunkim ; Conpany Lioited, Losdon.

Union of Lomdon and Swiths Bunk
Limited Londot

Wi, Brapdt's »

EnéLAND. ..

=& Co, London,

Credit l.yonnais, Paris, and branches
Heine & Co 5
Comproir

A Escompte  de

FrancE.... Paris, Paris.
Lazard Frére & Co., Paris.
Dre Neuflize & Co., Paris,
; abiaun, fHens
Irars.. Banca Comnerciale Ibiana, fienow,

nnd Lranches,

anco Lisbhon & Agores =nd corres-

B
Poxrtuear.. ; pondents.

and any other countries.

Opens accounts currents,

Payas interest on deposits for fixed periodo.

Executes orders for purchases and sales of stocks,
shares etc., and transacts every description of bank-
ing businans,

Theil-John
Directors
at -bb-pa xx

|
|
f

1
|

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.
HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, M. C.

Capital ... .. . . £ 1,000,000
Idem paid up............ » 500,000
Reserve fund............. » 375,000

Office in Rio de Junciro
3r. RUA 1? DI MARCO

Branches at:

8. PAULO, HAMIA,

BUENOS AIRES, MONTEVIDEO, AND
ROSARIO,
Agent nt Santos:
k. S, Hampshive & Co., Ltd.
Correnpondents in Parnambuco, Pard,

Munsos, Ceari, Maceis, Victoria, Sanla
Catharina, Paranagud, Curityha, Rio Grande
d  Bul, Pelotas snd Porto Alegre,

Draws on its Hend Office in London :
The London Joint Stuck Bank Limited,
LoNpoN.

Mesurs, Heine & Cou,,
PARris.
Mennrn. J, Bereuberg Gousler & (.,

HAMBURG,
and correspondents in Germany,

Messras. Roesti & Co.,
and correspondents in 1ALy
The Bank of New York, N. B. A.
NEW YORK.

Receives deposits al natice sr for fixed periods and

trangucts every deseviption of banking husiness,

ab-bhows xx

Banco da Republica

Do

BRAZIL

Realized Capital... Rs. 100.000:0003000
Reserve Fund. .... Rs.  17.480:078%736
Profits in Suspense. Rs. 11.157:639$835

on 31st December 1899

OFPFICEK IN RIO DE JANKIRO

9 Rua da Rlfandega

Agencies nt Pard, Miranhio Ceard, Pernumbuco,
Babia, Victoria, Sautos, Sie Paule, Desterro,
Rio tirande da Sul, Purto Alegre & Pelotas.
Iraws on:
Messry, N, M, Rathsehild & Sons.

London & County Banking Co., Ld.
Meusrs, Buring Brothers. & Co., Ld.

LONDON
Messrs. Hottinguer & Co.
De Rothschild Irézes.
PARIS,
Norddeutsche Bank n Hamburg.
HAMBURG.
Buanco de Purtugal,
LISBOR,

Opens accounts current
Pays Interes! on deposita for fixed periou
Executes orders for purchases and sales of stocks
undshares ete.and transacts every description of
Banking business,
as-he-oa xx

HE LONDON AND RIVER
T PLATE BANK, LIMITED
Established 1862
Bubscribed eapital........ £ 1,500,000
Realised do. ..... 900,000
Reserve fund...... . » 1,000,000

HEAD OFFICE:
fPrinces Street London, E. C,
PARIS BRANCH :
16, Rue Halévy.
RIO DE JANEIRO—19-21 Rua da Aliandega.

Branches:

PARIS, PARA', PERNAMBUCO, 8. PAULO,
SANTOS, BUENOS AYRES, MONTEVIDEO,
ROSAKRIO, MENDOZA, BAHIA BLANCA,
PAVSANDI', CONCORDIA, SALTO,
Agencies:
MANAOS, MARANHIXO, CEARA',
BAMNIA, VICTORIA, PARANAGQUA', RIO
GRANDE DO SUL,
CURITYBA, PORTO ALRGRE
MACEIO',

PELOTAS,

Draws on Head Office and Puris Branch
and on :
London, & Connty Banking Co., L4.—LONDON,
Banque de Pails et sles Pays Bas.—PARIS.
Banco de Portugal and Agencies, ~PORTUGAL.
And all the principal cities in Europe.
and on:
Farmers Loan & Trust Co,—NEW YORK.
First Natiouat Bunk of Chicago.—CHICAGO,

uh-bh-ex xx

COMPANY, LIMITED

Represenlatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors

THE BRAZILIAN COAL

Conl Depbts in all the principal ports of the
world,

A constant aud fresh supply of Cory’s Merihyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.
Tughonts always ready for service

Engineering Works.
Repairs to Ships, Machinery,
Lighters ete., effected with the ntmost possible

Launches,

dispateh,
OFFICES :
Elificio da Bolsa Salas 26 and 27
Entrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIROS

P. O. Box 774,

fu-bh-ea XX

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Loading and discharge of vessels.
‘Townge,
Launches on hire for excursions,

and for arrival and departure of packels

‘Telephone No. 1.718

office Rua Primeiro de Margo N. 54

R-bg-aa X
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GRAND HOTEL INTERNACGIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

R10 DE JANEIRO—Telephone No. 134, 1,000 FEET ABOVE THE SEA. Telegraphic Address—MENTGES—RIO.

GRAND HOTEL INTERNACIONAL

Splendidly situated on one of the highest points and in the healthiest part of Rio, thus assuring good air and
comminding the MOST MAGNIFICENT VIEWS,

Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS.

The rooms are fresh, airy and quiet. Baths: plunge and shower.

Noted for excellent cnisine and its well-selected wines,

Specialities ; LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality

All menals served at separate tables, —— Spacious dining, musie, smoking and BILLIARD-ROOMS.

ROOM FOR BANQUETS, BALLS, etc,—service de lure, LIBRARY with all the principa! newspapers. —— GARDENS.

Electric-Trams pass (he door every 20 minntes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the pussenger steamers arriving at Rio, to see to the guests’ lugzage and comfort,
and personally eonducts them to the Hotel, the services of interpreters or guides being therefore unnecessary,

THE BRAHMA BREWERY

Recominend their Specialities :

Bock-Ale,
Teutonia

AND

BRAHMA -PORTER

(The most Nourishing Beer of the World )

%~ MAKES APPETITE t»~ GIVES STRENGTH
FOOD IN L1QUID FORM

G=Cervejaria Brahma

Rua Visconde de Sapucahy, 104142
R!O DE JANEIRG
TELEPHONE 111 CAIXA 1205

GOLD MEDAL S. LOUIS 1904

-
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LONDON AND BRAZILIAN BANK
LIMITED

Capital.......ccec0veeeeens £ 1,500,000
Capital paid up........... » 750,000
Reserve fund......... ciees @ 700.000

HEAD OFFICE: LONDON

BRANCH 9FFICE IN RIO DE JANEKIRO
10, Rua da AlYfandega
Draws on Hesd Office aud the folliowing Branches
and Ageucies :

LISBON, OPORTO, MANAOS, PARA',
PERNAMBUCE, BAHIA, BANTOS, 8. PAULO,
RIO GRANDE DO SUL
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DK SANTA FE'
AND NEW YORK

Alsu on:
Measrs. Qlyn, 3hlls, Currie & U,
LONDON,
Messrs. Mullet Fréves & Co.,
LY PaRis.
Messrs, John Berenberg, Gossler & Co.,
HAMBURG.
Credito Italiuno.
} ITAvLY.
Granet, Brown & Co.
ab-Lb-en xx

DEUTSCHLAND

BRASILIANIBCHE BANK FOR

Established in Hamburg on 16th Decensber,
1887 by the «Direction der Disconto Geasells-
chaft » in Berlin und the « Novdidenlsche Bank
tn Hamburg », Hemburg,

Capital............. 10,000,000 Marks.

BRANCH OFFICE IN RI0O DE JANEIRO.

Rua da Quitanda, No. 109
{Cuaiza 108)

Branch-offices in 8, Paulo, Santos and
Porto Alegre.

CORRESPONDERTS IN
Paré, Mandios, Maranhdo, Ceard,
Pernambuco, Parahyba, Buhiv, Muceis, Victo-
ria, Rio Grande, Pelulas,
Curityba, Paranagnd, Sente Cuthavina, &eo.

Draws on :

Gesellschuft, Ber'in
GERWARY.. { Franklurt & M. Bremen
Norddeutsche Bank in
Hamburg Himburg. /

und corres-

Direction der Disconto
g poundents,

N. M. Rothsehild & Bons London

Directiou der Discontu Geselischalt
London.

Manchester and  Liverpool District

EnaLaND... Bunkim ¢ Company Limited, London.
Union of London and Smiths Bank
Limited London.
Wia, Brandt’s Sous & Co., Londou,
Credit Lyonnais, Paris, and branches
Heine & Co., Paris.
FRANCE.... Cowmptoir Nutional d'Escourpte  de

Paris, Puris.
Lazard Frére & Co., Paris.
De Neuflize & Co., Puris,

Banca Commercinie Italinun, fienou,

ITaLY.,,,.. ; and branches.

Banco Liston & Agores =nd corres-

Posrvesr.. pondents.

and any other zountries,

Opeiis accounts currents,

Pays interest on deposits for fixed periodo.

Executes orders for purchases and sales of stocks,
shares ete., and transacts every description of bank-
ipg biainens,

Theil-John
Directors
al -bb-as X

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, NOORGATE ST
L.ondon, K. C.

Capital .................. £ 1,000,000
Idem paid up.. » 500,000
Reserve fund............. » 375,000

Office in Rio de Janeiro
31. RUA 1! DE MARCO

Branches aL:

B. PAULO, BAMIA,
BUENOS AIRES, MONTEVIDEQ, AND
ROBARILO.

Agent at Santos:

k. 8. Hampahire & Co., Lid.

Correspondents in Por ! Pard,
Munbos, Ceurd, Muaceis, Victoria, Bania
Catharina, Paranagud, Curityba, Riv Grande
d Bu), Pelotas snd Porto Alegres.

Draws on its Hend Office in Loundon :
The London Juint Stock Bank Limited,
Loxpon,

Menars, Heine &£ Co.,
PARis.
Mensrs. J. Berenberg Gonsler & C.,

HAMBURG.
and correspondents in Germany,

Messrs. Roesti £ Co.,
and correspondents in 1TALY

The Bunk of New Yurk, N. B, A,
NEw YORK.

Recelves deposits at notice er for fixed periods and

traneacts every description of Lauking husiness.

ab-bh-wa xx

Banco da Republica

DO

BRAZIL

\

Realized Capital... Rs. 100.000:000$000

Reserve Fand..... Rs. 17.480:0783736

Profits in Suspense. Rs. 11.157:6393835
on 318t December 1899

OFFICE IN RIO DE JANEKIRO

9 Rua da Alfandega

Agencies nt Purfi, Maranhiio Cearfi, Pernambuco,
Bulia, Victoria, Bantoes, Bio Pauio, Desterro,
Rio Grande do Bul, Porto Alegre & Pelotas.
Draws on:

Mesars. N. M. Rothschild & Sous.
Loudon & County Banking Co., Ld.
Messers. Buring Brothera. & Co., Ld.

LONDON
Mesuars. Hottinguer & Co.
De Rothschild fréres,
PARIS,
Norddeutsche Bank n Hamburg.
HAMBURG.
Banco de Portugal,
LISBON.

Opens mocounts current
Pays Intereat on deposits for Axed periou

Executes ordera for purchases and sales of stocks
und shares etc.and every d iption of
Banking business.

as-be-sa Tz

HE LONDON AND RIVER
T PLATE BANK, LIMITED
Established 18632
Bubscribed eapital........ £ 1.500,000
Realised do. . .o» 900,000
Reserve fund............. » 1,000,000

HEAD OFFICE:
fPrinces Street London, E. C.

PARIS BRANCH : '

18, Rue Halévy.

RIO DE JANEIRO—19-21 Rua da Aliandega.

Branches:

PARIS, PARA', PERNAMBUCO, 8. PAULO,
BANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHIA BLANCA,
PAVSANDU’, CONCORDIA, BALTO,
Agencies:

MANAOS, MARANHAO, CBARA’,
BANIA, VICTORIA, PARANAGUA', R10
G@RANDE DO SUL,

PELOTAS, CURITYBA, PORTO ALEGRE
MACEIO’,

Draws on Heud Office and Paris Branch
and on:
London, & County Banking Co., Ld.—LONDON.
Banque de Pail+ et des Pays Bas.PARIS,
Banco de Portugal and Agencies, —PORTUGAL.
And all the principal cities In Europe.
and on:
Farmers Loan & Trust Co.—NEW YORK,
Firat National Bank of Chicago,—CHICAGO.

ab-hih-ea XX

COMPANY. LIMITED
Representatives of

CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors

THE BRAZILIAN COAL

Conl Depdis ju all the principal ports of the
world. R
A constant and fresh supply of Cory’s Mertbyr
Steam eoal always in Stock.

Prompt delivery at reasonable prices.
Tughonts nlways ready for service

Engineering Works. )
Repairs to Ships, Launches, Machinery,.
Lighters ele., effected with the utmost possible

dispateh.

Edificio da Bolsa Salas 26 and 27
Eutrance : Rua Gen. Camara.
Depot: ILHA DOS FERREIROS

P. O. Box 774.

lu-Lhb-ea xx

OFFICES :;
£

Rio de Janeiro
Lighterage Company Limited

All kindeg of Muritime harbour
transport.
Londing and discharge of vessels,
Townge.
Launches on hire for excursions,
and for arrival and departure of packels

Telephone No. x.718

Office Rua Primeiro de luc.oll 54

h-bo-oa i L £ 4
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VALORIZATION OF COFFEE

After having discussed and pointed out the possible effects
of State interference with the coflee trade we shall try to eluel-
date in this article the reasons why the agitation in favour of
outside help huve regained such wonderful strength after two
crops having been sold at n price which on an avernge was re-
munerative and whether the allegation of the President that the
erisis coffee production and trade has got to go through is lo-
ging ils acuteness.

T'o make our eluboration quite clear, we have to go back to
the times when first State help was warted and find out the

. enuses why. In circles of intimate connection with the coffee
trade it will be remembered t*:at, curreney prices during the first
aix months of the crop-year 1401-02, of which in Rio and Santos
about 15,000,000 bags were received ruled muech higher than the
ultimate out-turn of the crop warranted owing to defective esti-
mates and low exchange, Consumption by no means reckoned
with such enormous quantities nnd u lasting decline in the se-
eond Balf of the crop yenr rendjusted prices at the expense of
the importer and . The erop following was small but
nearly 2,000,000 bugs had remained over from the abundance
of the year before which cnused a disappointment that the
market could not shake off and prices were the most unremune-
rative recorded for about twenty years. Exchange then had
risen to abiout 12d. already.

During August of this crop year, 1902-03 the heavy frost
fell, which worked havoe amongst the coflee plantations of So
Paulo, but soon in November owing to o fictitious flowering the
planters themselves declared the crop of 1903-04 would be Jarge
again.  As this estimate came from a body of men who were
nbove suspicion, they themselves being losers by it, It was be-
lieved by the trade notwithstanding the warning of experienced
export merchants at Suntos,

Early in 1903 the agitation for State help aud interference
set in.  Prices then riled nbout 38800 to 45000 per 10 kilos. for
Santos superior. The destruction of part of the coming erop
way the war ery then and not much was required that
actunlly 20 °, of n crop yeilding 6,400,000 bags «hould have been
aunibilated after lnbour nnd capital had been spent on its pro-
ductlon.

In November, 1903, speculators at Jast found out that the
erop was small,much smaller than ever imngined, and as usual
with speculators under such circumstances prices were driven
during the three successive months beyond the buying capacity
of consumption, which could not follow any more,

In Santos values were rushed to past 7§000 per 10 kilos.
Type No. 4, and the very same planters who had largely over-
estimated their erop could not buy bnck enough of it. Contracts
for shipments which exporters had made with the consuming
markets were cancelled as Bantos prices were still higher than
the inflated values in these principally in New York. The
outbreak of the Ruseo-Japanese War, put a stop however to
this feverizh rise and the collapse made itself felt with clemen-
tary force the more so as it was accompanied with a similar
collapse in the Cotton market,

'o make niatters worse and to thwart the good effects of a
small crop in Brazil arrivals from other coffee producing coun-
tries, principally Columbia and Venezueln and the African

const, attracted by the continuous rise in prices in the consu-

ming market were so large us to never allow bredthing space to

- speculation during the first seven mmonths ot 1804.

7 With the advent of the crop yenr 1904-05, estimntes were
formed of another small yield of 6,500,000 bags which met with
general belief in consuming quatters. Denlers in Santos nssisted
by exporters muintained prices at a level of nbout 58300 per 10
Kilos. Type No. 4. und speculation helped to push from No-
vember onwards, nided by a rise in ihe rate ot exchange un-
precedented for many yenrs, This estimate ngnin proved wrong,
and,in January and February 1905, a similar collupse Lo that of
the yeuar before took plnce.

Loeal speculation and the planters themselves had aceumu-
Iated, in apite of the ndmittedly good and remunerative currency
price, a stock of coffee in Santos which was past their carrying
powers, and the ultimate result was an ignominious ** let-go "’
towards the end of the erop year which yielded 7,400,000 bugs
or about 910,000 bags mwore than was first estimated. It is well
to bear in mind that splendid selling opportunities were offered
and only through ill timed stubborness refused, yet there canunot
be nuy donubt that a good many engagements, onerous for the
planter, with Banks and Commissarios would be solved during
this crop yesr, and properties freed of their debts.

We sec here, how defective or imperfect knowledgs of the
probable crop yield was successively for several years the Lasis
for mistakes made in disposing of it. Crops, which owing to
thelr ultimate out-turn ought to have been sold readily at the
bhest possible price, were held, whilst others were sacrificed
when holding would bave given splendid results.

_The firm belief in highly remunerative prices from then
wards went so far that Commissarios who for several years
had refused to take over hypothecated fzendas preferring to let
the original and to them indébted owner work for them-—so to
peak. us their ndministrator—now insisted on the execution of
e forfelted mortagugesand beenime themselvesthe legalowners,

Thi rmutation of landed property from wenk into
‘ns enrried out on an extensive seale during
an epoch from which Brazil's financial regeneration

money.centres also dates, This financial *‘renais-
melusion of auceessive lonns amoun-
¢ brouglit in its train as a natural con-
lorization of the circulnting medium,

which for two ycars had remained steady at about 12 penee for
the milreis. Here the grievance of the Planter cominences ;
he considess himsell pilfered, as lie sees that the gold price in-
the consuming markets is higher compured with years gone by
whilst the return in curreney of the country he receives is not
proportionate to what he thiuks he is entitled to. Then, look-
ing ut the rate of exebunge he finds a difference of from 20 %, to
309, and even more, which has flowed into the pocket of
somebody else, importer, colono, or even foreign banker, who
profited by this rise in exelinnge either Lo settle an indebtedness
in foreign countries or made use of it to remit their eurnings
invested formerly at lower rautes.

Anyhow the Plauter did not derive any benefit—or only an
indirect one—from this prosperity.

It goes without saying that the higher gold price consu-
mers had to pay for coffee from December 1904 onwards, wns
lurgely due to the high rate exchange ruling in Bruzil, and to
the fact that speculation in New York too n special interest in
coffee believing in the then established theory that Brazil’s
producing eapncities had reachied their limit, and lastly to the
slow diminution of the over supply equal to about 2,500,000
bags from July 1904 to July 1906,

But neither speculation nor diminution of the visiLle sup-
ply would have been sufficient, necordiug to our ideas to main-
tnin the high level of gold prices had the rate of exchange in
Brazil not advanced from 12 pence to an average of sbout 16
peuce within 18 mouths.

A lower rate of exehange would have kept gold prices on a
lower level, and currency prices would not have advanced, at
the very best they would not have followed, as the over supply
of coftee, the root all evils, would not hiave been removed.

It is, of course, impossible to drive this into the hends of
Planters, they only see facts, but the ruling laws for these fuets
are ignored,

The renl renson why the outery for State help bas become
so loud lately is to he found in a fortuitous circumstance
namely the unequal distribution of this year's crop (1905-1906.)
The yield will be about 7,000,000 bags, that is u erop a littie
betow medium but whilst the older districts of the centre of the
State of $80 Paulo had a harvest bordering on crop failure the
newer districts produced so abundantly as almost to make good
the deficiency.

The monetary returns are this yenr consequently very une-
venly distributed and those who come home emipty handed nre
dissntisficd aud cail for outside help, which is very human
after all.

That these clamouring voices had nn echo everywhere is
only too natural because a shower of gold of £15,000,000 would
allow planters to pass on bad or doubtful holdings to optimistic
people who never fuil to appear on an occasion like this, but as
to whether the country would lastingly profit by it we must em-
phatical deny.

The country would only be saddled with a new debt, bur-
dening the present and future generations witi: the most odious
surtax of three franes per bug which most of the time the produ-
cer would have to bear, and whether he will not ultimately -
break down under the lond with our defective hire and wages
wystem ought to be carefully considered, Agriculture in 8o
Paulo is entirely dependent upon foreign labour, brought into
the country at great cost and mostly leaving it again afterwards
with the result of its lnbour, Spontaneous immigmtion there
18 none,

We know our land owing classes willed it so, but before
they embark on this new venture they had better carefully weigh
the pros. and cons. as a question of national importance might
arise out of it and they might find themselves supplanted by the
thrifty ltalinn or Bpaniard who does the work now and who can
produce profitably where the Brazilinn, who is only the owner
not the cultivator of the land, loses.

Such an eliminating process is of course slow and painful
and whether the lender of that huge sum of money would come
into his own in the long run without seerifices is at lenst open
to doubt, unless the whole of Brazil pledges itself for the dekt.

We therefore hope that the sober views of the President of the
Republic will after ull prevail and his words not remain unheed-
ed n8 he himself n planter says in his message ‘‘the coffee
crisis is, according to well founded opinion, on the dectine.”’
We are of that opinion also.

That the enormous extension of coffee agriculture was due
to frantic speculation in soil is well known but the lnrgely
enhnneed value of land had to come down with the fall of the
price of the produce and the wenker elements have been slowly
eliminnted,  This proeess, which naturally Lrought in its
course extreme hardships started already in 1898 and went on
until 1904-1905.  Since, and during this time, a new readjust-
ment to the changed eircumstances hng been found. Planters
live more economically, look after their fuzendas themselves,
reduce the cost of production as fur ns in them lies, and after
all a good many, especinlly those who ehoose their lunds in
the newly opened up districts, work at a profit which varies on
an average between 10°, and 30 %/, ne:, ay a recent artiele in one
of the Bantos papers conclusively proves.

This 10%, to 30%, is very remote, it is true, from the 100°,
to 3007, of the years from 1892 to 1807, yet the profit is n good
one, and most agriculturists all the world over would be:svery
sutistied with it. s

T'hat coffee agrienlture nt present prices is profitableis sliown
by the constunt vurchase of fuzendas by capitalists or:planters
in affluent circumstances. The most important of these; who
even o few years ago was already one of the Inrgest producers of
coffue in the States of 8. Paulo or indeed in the world,ias annually
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incrensed his holdings of coffee plantations in various parts of the
country to sueh un extent that he is supposed to gather 200,000
bags this year. I coflee growing wus not paying he surely
would not have neted like this ; yet he is now oune of the main-
stays of the valorization party.

The pussible objection thut he bought from furmers in distress
is not conclusive so long as we ndmit the laws of competition
and the right of the finaucially stronger.

Over and over again the large impost with which freights
and carrying charges from the plantations to Santos weigh upon
production has been pointed out as one of the evils to be reme-
died. Ruilway freight alone amounts, for the avernge disiance
and the average production of the Stute of 8. Paule, to about
15%, of the present value of the article, but no one speaks of cur-
tailing the prerogatives of the Railwny magnates, rather the
risk is run of restricting consumption by artificially enhancing
thie value or by prevailing on the conzumer to Jend the money
to do it with. Fhai this eannot be sound policy every unbinsed
gpectator must admit.

Everywhere else the device would be, *‘produce as much as
possible and as cheaply as possible”, or create the desire to buy
and to consume by cheapness_ Instead, the three coffee producing
States want to burden themselves with n debt, thereby giving
the producers in other parts of the world the menns not only of
surviving but also of incrensing their production, for with all
due respect to Sr. Augusto Rumos, who prophesied in 1902
crops for the Siate of 8. Paulo, nlone, for the nenr future of
12—14 or 16,000,000 bags, in vrder to defend the then panacea
which was burning, we do not believe in his theory that coffee
agriculture cannot be extended in other countries. That can
only be n question of price.

SUPPLY OF THORIUM
A Berlin correspondent writes to the Zimes as follows:

References have already been wmade in The Times to the
large reduction made by the German combination in the price
of thorium, the prineipal constituent of incandescent gus man-
tles. Some further account of the steps which led up to the
tiut’’ in the prices and the present position of the thorium in-
dusiry may be of interest to your renders.  Auer von Welsbueh's
invention of the incandescent gas mantle in 1836 not only marked
a new ern in the history of gns lighting, but also led indirectly
to the development of an entirely new branch of chermienl in-
dustry—namely, the preparation of compounds of metals such
as thorium and cerium, hitherto known to chemists ns ‘‘rare”
elements. Incandescent gas mantles us at present made consist
of about 99 per cent. thoria and 1 per cent, ceria. Formerly
these fubstances were obtainable only in such minute quantities
that it was doubtful at first whether enough eould be found to
supply the needs ot the muntle mukers. Prices rose mpidly,
and the agents of the incandescent gas compunies started pros-
pecting in all parts of the world. ‘T'he mineral monazite, which
contains thorium, eeria, and other rare elements as phosphates,
was found in Brazil and in North and South Carolinn. 1t oceurs
in very small quantities, varying from traces to 2 percent. in
deposits of sand, formed in the first instance by the disintegra-
tion of certain rocks, 'I'he richest deposits are found in sand
panks along the const of Bruzil in the States of Bahia and Espi-
rito Santo. The banks, originally due to the pounding uction
of the sen on the eliffs, are continually subject to the nction
of the tides, and while one day certain localities may be
rich in monazite on the morrow these sands may have been
enrried further nlong the const or washed nltogether out of reach.
T'he percentage of monazite being so small, the sands are coneen-
trated by n washing process similar to that nsed in gold mining.
As the mineral monazite contning iron, magnetie sepurators
have sometimes been used of Inte in the concentration process.
The exploitation of the monazite deposits was first undertaken
by a shrewd American, Mr. John Gordon, The Brazilinns re-
- garded the sands as of little value, nud cousequently permitted
Iiim to ship large quantities to Hamburg as ballast, where it wan
sold at huge profits to German chemical works. The concen-
trated sand containing 5 per cent. of thorin fetehed in Humburg
prices varying from 300 to 400 marks a ton. The Welabach
thorium works in Austrin also procured monazite from Brazil
through Gordon, so that the Germuns came to believe Gordon
had s monopoly of the export of Brazilian monazite. ‘The Aus-
trinn Welsbach would willingly have established a monopoly as
1 means of defence agninst the keen competition of the German
mantle makers, but politieal eonditions in Brazil were too unst-
tble to permit of the idea heing earried into effect,

THE GERMAN “CONVENTION"

Meanwlhile specinl German chemical works had been esta-
blished to prepare such chemieals rs thorium nnd cerium nitrates
for the use of the incandescent mantle fuctories. The owners
of these works looked with seant favour upon the attempis to
establish 1 Welsbach monopoly, nud ns a counterstroke in April
1992, formed n combiuation known in Germany as the Thoriunt
“Convention.,” Gordon left his old love and eourting favour
with the new combination ngreed to supply it with monazite st
60r muarks per ton of sand containing 5 per cent. of thorin. After
a time some of the mantle makers of Germany found they could
get small supplies of thorium from the monazite fields of Laro-

lina o in the form of residues and ashes of old mantles, and

“others with. more enpital at command began to establish their
~own thorium works, obtaining n somewhat more expensive
sand from the interiox of Brazil.

Only a small portion of the lands along the coast, from which
Gordon procured monazite, was his dwn property, the mujor

quantity of sand being obtained by contraet with the Statejof:
Bahia, The State of Espirito Santo, desiring a similar sourea |
of revenue, niso offered u concession of -monazite sands, and a
Germun named Sehnitzpalin proved the highest bidder but failed
to muke use of hiscontruct. An agent of the South Metropo-
litan Gas Company nlse endeavoured to lease the lunds, the
contract being finally alloted to the Humburg shipping firm, De
Freytus and Co. The ngreement bLetweeen Gordon and the
Thorium *‘Convention’ being thus threatened, negotiations
were begun which led to an understunding between the ihree
parties. Gordon and De Freytas undertook to supply only mem-
bers of the *‘Convention,” und to sell monazite containing 5 per
cent. thoriant 575 marke a ton, each receiving in addition from
the chemical manufacturersa third of all that the thorium
nitrate fetched nbove 27 murks per kilogramme. ‘The ring soon |
sueceeded in raising the price to 53 marks per kilogrumme, lesa |
7 per cent. discount. 'This led to renewed endeavours being
ade to open up new sourees of supply. A French enterprize
began to bring monnzite from the interior of Brazil at the rate of
500 to 600 tons a yenr. The United Stutes also recelved more
attention as a monazite-producing area, and, in addition to some
small German firms, the American Welsbach, the National
Light and Thorium Company. and the South Metropolitan Gns
Company of London acquired laud in Caroling and began to
work the sunds,

Mantle mukers outside the **Convention’” were forced by
the high price of thorium aitrate to resort to buying up the
ashes of old mantles and the residues from other gus mantle
fuctorvies. A kilogramme of such mantle ash costing 50 murks
would yield from 1.6 to 1.8 kilogrammes of thorium nitrate.
The “Convention” to cut off this source of supply offered to
exchange 11/, kilogrnmmes of thorimm for 1 kilogrammnie of resi-
dues, and thus in this case practically lowered the price of the
nitrate to {0 marks per kilogramme, while nominally the mar-
ket price rémmined 53 marks less 7 per cent. discount. -

REDUCTION IN PRICE

In the early part of this year the “Counvention’ decided
upon effectunlly killing ull competition by suddenly dropping
the selling price of thorium nitrate to 27 murks per kilogramme
less 3 per cent. discount, this price still leaving a good murgin
of profit on the cost of production, aund by the original agree-:
ment mentioned above stopping the sharing of profits with De .
Freitas and Gordon, who are ecompelled by the same agreement °
to continue to supply monazite till July, 1907. Seldom in the
history of chemical industry has any chemical product under-
gone such marked varintions of price within a few years ns tho-
rium. Early in 1894, thorium nitrate was sold at 2,000 marks
per kilogramme, and by January of the next year it had fullen
to 900 marks; in July of the same year it stood at 500 marks
and in November at 300 marks. In 1896 it fell in Mny to 150
marks, and in October to 90 marks, touching its lowest price,
30 marks, in 1899, After that the price was pushed up to 53
marks less 7 per eent. discount in May, 1904, a figure which the
“Convention” succceded in maintaining till January of this
year, when ns above stated, it dropped without the slightest
warning to 27 marks less 3 per cent. discount. This sudden coup
spread consternation through the manufacturing trade. The
result was disastrous to the small thorium works outside the
ring with large stocks of high-priced raw suaterial on hawml.
Thorium “Convention' was left completely master of the field.

THE PRESENT SITUATION

‘fhe whole busines throws an interesting sidelight on the
methods of German speculation, and forms a striking illustra
tion of the power nud danger of the German kartels. The mantle °
makers will be expected by the publie to sell the mantle at & ||
cheaper rate, while most of them nre working with stocks. pur-
chased n yenr in advance at prices 50 per cent. higher than:those
now ruling. The situntion is somewhat better f ‘who ha
agreements with the ‘‘Convention’’ for they w 1l et the lienefit:
of the so-called “‘beur-cluuse’’ (Baisseklausel). The manufac-
turers recently held o meeting in Berlin to try and combine to
fight the policy of the Thorium uConvention,” but were unable
to come to an ugreement. In the opinion of the writer the
German manufacturers nnd business men have committed &
great blunder by their speculative tnctics, and have ouly suc-
ceeded in drawing the attention of mercantile clusses every-
‘where, and of the Brozilian Government in particular, to an
industry which they had practically in their own. hand and in |
whieh enormous profits = ere being made,  Formerly Germany
ruled the market both for the supply ot thorium and cerium nij- ¢
trates and also of inesndescent nnntles but now probubly the |
monuzite sund proprietors and concessionuires in Brazil and
elsewhere will combine to form nn internntional thorium syn-
dieate, which will tend to deprive Germuiny of its present pre-
dominance in the incandescent gus mantle industry and the
snbsidiary chemieanl trade. - . ;

KIERNAN & PETERS |

MANAOS

- .COMMISSION- AGENTS

' Accept Agencles for the State of Awmnzonas of 1st class no- :
tionul Hous:s, especially of Manufacturers. ) ’ k

BEST REFERENCES
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THE HARLAN AND HOLLINGSWORTH Co. Try the delicious and

WORKS SITUATED ON TIDE WATEE well-known brand of cigars

Wilmington, Delaware, U. 8. A. STENDER & CO-

MANUFACTURERS OF | Successors to B. RODENBURG & CO.
Every description of Passenger and Freight Equipment 8. FELIX — BAHIA
for Broad and Narrow Gauge Railways. Special attention given Never smoke other cigars than
to the construction of Carrisges and Wagons for shipment to The RODENBURG

Foreign Railways, because, besides being arowatic and delicious, they are THE BEST.

T ) When buying cigare, always nsk for
Nole Representatives in Brazil: The RODENBURG.

Norton, Megaw & Co., L'd. HERM. STOLTZ & CO. — RI0 DE JANEIRO
M.1-06 V 15-12-06 V

NEW-YORK COMMERCIAL

A JOURNAL devoied to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE

at CRASHLEY & Co., 4 ar LONDON OFFICE,
z, and a
"Ouvidor, 38, Ric. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

‘GRANDE HOTEL SANTA THEREZA
RUA DO AQUEDUCTO 66 to 68--(Morro de Santa Thereza)

PROPRIETORS, MESSRS. LOUREIRO IRMAOS ...
GROCERY STORE

67, RUA DO OUVIDOR, 67
HAVING RECEIVED A GREAT SUPPLY OF:

AMERICAN and ENGLISH PRESERVES the undersigned proprietors of»this'ivéll
known shop will be very much obliged for the visit of AMATEURS, who will find a large
" variety of dainty foreign products. Directly imported, by :—

SILVA, CABRAL & CO.
FOWLER, SCROGGIE & CO. BOUND VOL'UMES

"Railway and General Auditors incorporated accountants and OF THE

agents Buenos Aires, Rosario and Montevidée

T. B. D. FOWLER, F. 8§, A, A, V. G, G, SCROGGIE, F. 8. A. A. ¢
© . WINTER, A, B, A, A, T. C. E. FOWLER. !

Aud-a large stait of Compotont Ansistants and Experts’

',»:z'Undcmka lnvestigltlons and Reports on Public Companies’ Accounts in - FOR 1305 l’°‘ mn lm

the Ariemlme, Urnguayan, Chilian, Brazilian
Can be obtained at CRASHLEY’S

d ether South American Rej uhllcn, wlso legal representation of
36 RUA D’ OUVI)oR ;"“3()
Price sosooo -

Fjrms, or others.
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The Great Western of Brazil
Railway Co., Limited.

|

\i CEAH‘-M‘I)RIU

WM\
ESTREMOZ,

N D E

G R A

GREAT WESTERN OF BRAZIL RAILWAY COMPANY,LT?

Plevipads

— [ S —

Head Office:

RIVER PLATE HOUSE, FINSBURY CIRCUS,

LONDON. E.C.
Cable Address: **BLNCH, LONDON,*

coiréo

Office in Recife: PRACA DO CORPO SANTO,17,

Cable Address: ** BENCH, PERNAMBUCO.

DIRECT COMMUNICATION

o
BANANEIRAS
INDEPENDENCIA

BREID DAREIRG

P Cogueirinho

Between

Maceio, Reciie, Parahyba & Natal.

For all information apply to

H. TATTAM, Secretary, at the London Office,
and

A. H, A, KNOX LITTLE, General Manager,
at the Kecife Office.

AL 5ANOVAD

nosa ' snvall

\ NAZARETH g

LIMCEIRO

N\t e
Au.uuq.A ﬁf
B LAGOX SECCA

QTRACUNNAEM

o 4R,
\CIMBRE K
PESQUEIRA u-. wne’®

BUIOUE

0169ARASSY

NSRECITE

[BOM CONSELRQ
[y

o BRANGULOO
AsSEMS‘-E‘K
GAMELLE

A

PALMEIRA DOS INDIOSC: -

\_ﬁ

b A
L
ANADIAV\N

PORTOD DE PEDRAS

?&

"HUNGARIAN WINES

GREAT REDYUCTION !

COMMERCIAL GUIDE

Hungarin
Hungarian Claret
Chiitenu Palugyay

Orastein X Co.—Sdo Pedro 63.

Coffes Exporters

Cable ud : Orustein.

3-8-06 A

Hungarian Weck
Toliny

SOLE IMPORTER :

Electrical goods

1. Sy th— English Electrical Suppliss. Rua du Rosario 115.

27-7-08 A

PAULO ZSIGMONDY
18, Rua General Camara

24-2-06A

Rubber Hand Shmpl

8. T. lmngstreul, office llld works, 16 ’l’mv ssa do Ouvldor, st floor.

2
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The SUBSCRITION LIST was CLOSED on PRIDAY,
4th May, 1805

CITY OF MANAOS

(CAPITAL OF THE STATE OF AMAZONAS, BRAZIL)

Loan anthorised by Law No. 433, of 30th March, 1905, whereby the Mu-
nicipality is empowered to raise a Loan to the extent of £350,000

Issue of £350,000 five and a-half per cent.sterling Bonds
1N BONDS oF £100 AND £20

Redeemable nt Par in 29 years by an aceumulative sinking fund of about
112 per cent. per anoum.
Principal and interest payable in sterling in London, at the Office of the
London and Braziling Bank, Limited.
Coupons payahle half-yearly, on 1st May and 1st November.
The first Coupon of £15s. will be payable on 15t November next.

As security for payment of the Principal and Interest, the Gel;ernl Bond .

besides containing a general charge on the revenues of the Municipa-

lity, specially charges the revenues derived from the Public Market .

and from the SlaughterHouse. The Municipality has undertaken to
]\my these revenues to the London and Brazilian Bauk, Limited, at
Manfos as colleeted.

Lt
The LONDON AND BRA#HJIAN BANK, LIMITED, offers for
PUBLIC SUBSCRIPTION Lhieabove mentioned £350,000 FIVE
AND A-HALF PER CENT. BONDS.

The PRrICE of I8SUE is 91 PER CENT.
Payable as tollows :—

5 per cent. on Applieation.

25 't on Allotment.

30 ’. on Tth June.

31 " on 1<th July.

£91 per eant.

Payment in full may be made on allotment, or at the dante
of any subsequent instalment, under discount at the rate of 2 1/5
per cent. per annum.

Serip Certificates. will be issued in due course in exchange
for the Allotment Letters and the Receipts for the amount due
on allotment:”

The Bonds, with Coupons attached, will be delivered in
exchauge for the fully-paid Serip Certificates as soon as possible
after payment of the last instalment. The Coupons will be
paynble on 1st May and lst- November in each year, beginning
1st November next. e

The Loan will be redeemable at par in 29 years by an
accumulative Sinking Fund ot about 1 1/, per cent. per annum.
commencing 1st May, 1907, to be applied to purchase of Bonds
when the price is below par, and to yearly drawings when at
or above par.

The Municipality reserves the right at any time to increase
the Sinking Fund, on giving six months’ notice to that effeet.

It is provided that this Loan shall rank in priority to all
other loans, if any, herenfter contracted.

If at any time, in consequence of a decline in exchange or
from any other cause, the revenues of the Slaughter House and
Market prove insuflicient, the Municipality undertankes to make
good any deficiency from their general revenues, and to put tire
London & Brazilian Bank at Mundos in funds to the extent re-
quired for the due servicé'of the Lonn on or before the 28th Fe-
bruary and 81st August in ench year.

The Municipality undertakes to pay all State, Municipal
and Federal Taxes to which the Principal and Interest of the
Loan may hereafter be subject.

The proceeds of the:Loan are to be applied {o paying off
the present flonting debt.of 1.700:0008, equal at 15d. exchange
to £,106,250, und to public works and improvements, such as
making new ronds, widening, levelling and paving streets,
which will, it is estimated, not only increase the Municipal re-
venue, but improve the sanitation of the City.

Manfios has n population of over 48,000 habitants and is a
growing City with a large commercial movement, the following
begu];ﬂ;fl\e value of the Foreign Imports and Exports for 1903
an T —

Imports Exports
1903, ..., -£1,020,209T  £5,710,606
1004 £1,220,447  £6,239,175

The complete statistics for 1905 are not yet available; the
estimated Imports, however, are £2,000,000 and the Exports
£7,750,000,

The Revenue and Expenditure, in round figures, of the
Municipality for the past four years have been as follows : —

Revenue
Estimated Collected Expenditure
1902....... 1.160:0008 1.530:0008 858:0008
1903.. . 1.280:99008 1.580:0008 1.560:0008
1904. . 1.280:0008 1.870:0008 1.780:0908
1906.. 1.750:0008 1.950:0008 1.900:0008

The Revenue derived from the Publie Market and Slaughter
House, which is included in the above figures, amounted last
year to 390:0008, equal to 15d exchange to £24,875. .

During the years 1901-1905 licences were granted by the
Munieipality for the construction of 509 new buildings in the
City and suburbs of Maugos.

Copies of the Law authoriging the Lonn, and of the General
Bond, may be seen at the offices of Messrs. Bischofl and Co. 4,
Greant Winchester Btreet, E. C.

Applications must be made on the preseribed form, and
acompunied by a deposit of 5 per cent. on the amount appli-
ed for.

In cnse no allotment is made the deposit will be returned
forthwith. In case n smaller amount is allotted than the amount
applied for the difference will be applied towards the nmount
due on allotment. Failure to pay any instalment when due
renders all previous payments liable to forteiture.

Prospectuses and Forms of Application can be obtained
from the London and Brazilian Bank, Limited, 7, "fokenhouse
Yard, London, E, C., and Messrs. Panmure Gordon and Co.,
Hatton Court, E, C.

30th April, 1906.

Academia Moderna de Linguas Vivas

BERLITZ METHOD
Director in Brazil and Portugal :— HUBERT BRUNS
RIO DE JANEIRO 8X0 PAULO
Avenida Central. 131. Rua 15 de Novembro, 9.
LISBON OPORTO

Rua do Alecrim, 20 A, Rua 84 da Bandeira, 259.

Practical instruction by highly trained professors in PORTUGUESE,
Frecch, German, Italian, Spanish, Russian, Japanese, and English.

- THE BEST
‘DIGESTIVE
KNOWN

F.J. CARLSSON

TAILOR
‘42, RUA DO ROSARIO, 42

st CLLASS ENGLISH CUTTER

Fine eashineres, silk cuts tor waistcoats &e., for sale in the
piece or made up.

Hy

Facing the Luz Station of the Sto Paulo Raitway

. WELL KNOWN ,
_ALL HOME COMFORTS

"GRAND HOTEL AND RESTAURANT ROMA

SAO PAULD

60 ROOMS

IN THE ENGLISH COLONY




v

May 29th, 1904.]

THE BRAZILIAN REVIEW

®
&

&,

Sole Importer for Brazil: Paulo Zsigmondy,

O Purgativo Ideal i
|
DOES NOT CAUSE NAUSEA GR COLIC THE MILDEST APERIENT KNOWN :
TABLETS PLEASANT IN TASTE | ﬂ

DOSES: FOR CHILDREN, ADULTS AND STRONG {

SOLD BY ALL CHEMISTS AND DRUGGISTS ‘

Rua General Camara, 78. RI0 DE JANEIR

24-1-06A

A

2

Geneval Tews

L.ocal Items. The returns of the Director Genernl
of Public Henlth for the week ended May 20th are as follows
Yellow fever 0; bubonie plague, 0; small-pox, 05 measles 0

searlet fever, 0; diphiteria, U; whooping cough, 0 ; influenza, 17

typhoid fever, 3; dysentery, 1; beriberi, 1; leprosy, 0; erysipe-
las, 1; marsh fevers, 4; pulmonary diseases, 17; other contagious
disenses, 4. 'Total 78, Violence, (including suicides) 6.
Non-contagious diseases, 192, ‘Total deaths from all causes,
270; equal to an annual death rate of 15.42 per 1,000 inhabitants,
Mortality of contagious diseases to total number of deaths
28,88 %,. Under trentment in hospitals: yeliow fever, 05 small-
pox, 0; amd bubonic plague, 1.

— The Financial T'imes says:
us: “I seein your paper of today the registration at Somerset
House of a Company called the ‘‘London Palace of Hlusion
Limited”’. Does this mean that the London Stock Exchunge
is coming out a8 a joint stock company ?"’

— During Iast week the ofticials of the Post Oflice acquitted
themsclves with great Gelat. It is n well known faet that this
department is miserably understatfed and the building none
too large. On Tuesdny Iast no less than 876 bags of mails
were brought in to be sorled aud delivered from nbroad besides
the usual daily 400, 1t says a great deal for the ability of the
smndl personnel that they got through this work with the speed
that they did.

— On Wednesday last 2 duel took place at Ipanema between
General Pinheiro Machado nnd Sr. Edmundo Bittencourt, the
Editor of O Correio da Manhd. The latter was slightly
wounded.

— When Greek mects Greek-then comes the tug of war and
now the Prefect is going to suce the Federal Government for the
return of dues paid Ly him for the despateh through the Custom
House of various eases containing the apolices of the Municipal
£4,000,000 lonn, The Prefeet first asked the Minister of Finance
to refund the money but the Intter replied that these honds
conld hardly be elassed us “for sanitary or improvement works,
witer supply drainage, material destined for reformatories or pri-
sons, live stock or material for the police foree or the five bvi-

gade, pilotage of the ports, und finally everything which is of,

immedinte necessity or utility to the Governments of the Stales,
Municipalities and the Federal District.’’  So now the Federal
GHvernment is to be sued by the Municipal Kaiser, It wiil be
interesting to see under which of the above headings he will
elnss (he bonds,  Probably “immediate necessity.”’

— The Prefeet has not yel removed his ban from the Carris
Urlinuos and the result is that though the rua Sete de Setembro
is perfeetly ready for traffic o trams may run along it.  People
oll suid that when the strects were finished how splendid it
would all be mind how easy to get about, hut the rails seent to be
there to be fooked at and not to be psed.  Perhaps the trams
might interfere with the passuge of Municipal motor ears.

— A contract was signed Inst week for the improvement of ¢

the Post Oﬂi.ce building. 'These improvements inelude the puing
ling: of the inside and the enlargement of the hall where the
mail bags are reecived and despatehed.

= “he four small and the one large dome of the St. Louis
Pavilin are now rendy.to have their roofs put on whilst the

A sad correspondent writes

walls are rapidly lLeing eovered with stuceo, It is still two
months till the Pan American Congress meets so that at the pre-
sent rate of progress there should be no doubt as to the building
buing ready in time,

—I'he Thenlre is not going on quite so fust but then there is
not such pressing need for it, if indeed there is any need at all,
We wonder if that will not prove a veritable white elephant to
the City in years to come.  When really good Opera compnnies
give a season here,the Lyrico is hardly ever full and as has been
suid before in these columns the Huminense prefers to go home
and rest after his days Inbour to musking an expedition to the
thentre. Rio is by no means the paradise of theatrieal manngers
and the huge Munieipal Theatre will be bard to fill,  Perhaps
all rate-payers will have a gold ticket but that will hardly pay
the salaries of the actors. Probably the climate has something
to do with the non-success of theatrical ventures here.

— In another eolwmn will be found a reference to the dis-
covery that the Rio stoek of coffee is in reality 103,088 bngs
nore than the figures given by the Centro do Commercio de
Café and the Estatistien Conunercinl, The discovery was made
by the Dircetor of the Centyo do Café sending out cireulars to
all ihe merchants asking what their stoek of eoffee was on May
15th,  Another count will hie taken on the 30th of June. Some
little time ago our Santos correspondent maintained in one of
his letters that the stock in Hio must have been more than
100,000 bags in excess of the official figures and the truth of hia
assertion has now been proved.

— The Ecousmie Sufety Co of Loudon have started an
ageney here for the sale of their apparatus for making Helion
Gins which eontains 98 175 % of atmospherie gus and i1/3°%
of gasuline,

— 1t appears that Messrs, Rothsechild sent a telegram-to the
Minister of Finauee lnst week apropos of (he loan for building
of the new hattle ships which lins enused great satisfaction in
Nuval civeles,

— The Jorned do Commereio is strongly objecting to arti-

eles heing talken from its columns wholesnble without acknow-
ledgement by the Jornal do Commercio- of Lishon., Wecan
sympathise with our contemporary for we suffer in just the
sante way from the scissors and the pastepot of The Sowth
Zmerican Juuraoal, .

— \When the iargo da Carioen is enlarged, paved and heau-
tifiedd 1 column is to be erceted in the eentre which will bear
w clock,n barom=ter hygrometer and timetables of nllthe trams,
railways sl ferries.  This is a most useful idea and should
prove most ncceptable to everybody. We hope that the eolumn
will be artistie and not an eyesore.The most golid improvement
in the Cariven will be the new Jardim Botanico Station for
when it is finished there will be nggs:ovéstanding:in the broil-
ing sun or the torrentint rain waitify for'the curs.~ " .

— On the 14th of July-fine new jlxu‘ups“egnehf with three
lights, are to be innugurated-on the ruas Assenibléa,” Carioen,
Uruguayana,and Larga de 8. JonqtAim. This will be a grent im-
provement and those who knew. these streets whein:they were
nurrow, badly paved and: ill” HEEawill hardly: khow them in
the brond well paved thorvoughfures th ould be n ¢rédit to
any city. S [ .

— The line of the Amazon 'Felegraph G
repaired Letween Amaraty and Itneotiara, nd
reestublished. e

ompany.
cominunication
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— "Phe figures for the natality of Rio for 1905 are more reas-
suring than they have been for some time. During the year
there were 20,693 Lirths nnd 17,682 deaths so that (here is an
excess of births over deaths ot 3,011, If this continues nnd im-
migration does not fall oft’ there will be some reason in future to
rnise the numbers of the populntion on which the death rate is
caleulated. Hitherto the sudden jumps of 50,000 which have
periodienlly been mnde have seemeu to us quite unwarranted
by the [nets.

— Money going cheap! The Treasury will pay 22:5288063
gold, to the American Bank Note Company for 500,000 notes of
18000 each and 400,000 of 25000,

Rio de Janeiro. The Government has distributed
geeds of various kinds throughout a great part of the State,
Amongst those townships which have received these seeds are
Therezopolis, Friburgo, Petropolis, Parahyba do Sul, ete. The
seeds are mostly heans, milho, ete. ns well ns various fruits
especialy melons.

Minas Geraes, The Government of the State has
remitted to its bunkers in Paris the sum of 970,000 franes, This
amount together with 150,000 franes sent during April will
meet the payment of the interest due for the current six months

on the external debt of the State. The interest is due only on -

July Ist.
— The new Governor of the State will be Dr. Jofo Pinheiro
who will succeed Dr. Franeisco Salles..

S0 Paule. The strike of the Paulista and Mogyuna
employees seems to he izzling out,  The men are nsking to be
allowed to return and have complete immunity for their ring-
leaders but Conseibeiro Antonio Prado is not to be dictated to
in that fashion and the Paulista men will have to come back
on his eerms in all probability. T'he Mogyana employees seem
to have gone out beenuse they were told to do so nnd without
any really definited ¢laims to make. We cannot help thinking
there may have been some political reasons under lying the
whole movement, but whatever the reasonsthe loss to trade has
been cousiderable and the sooner the men go back quietly the
better for nll concerned.

— The 8. Vicente Municipal Council have decided to vote
1%, per annum for 50 years, of their receipts for the increase of
the Navy. The sume news comes from the Munieipality of
Conquista of the State of Babiin und if the practise become ge-
neral the Naval authorities will find themselves in the posses-
sion of a most useful annual income to be devoted to
sipbuilding.

—1It is stated that the Government of the State in conjuction
with the Municipality of Campinas is considering the best
means of constructing a line from Itaicy to Canmpinas. I this
were done Campinas, which is alrendy on the Paulista and Mo-
gyana Railways, would be in direct communieation with the
Sorocubana.  The proposed railway would greatly add to the
importance of Campinas us a railway centre and it would open
up new ground.

— A4 Naticic of Sao Paulo referring to the Brussels Con-
vention says that Brazil's late suceess is alimost entirely to the
efforts of Mr. Wileman,

— Our eomtemporary 4 Gazefa of 880 Paulo when the
strike was at ils woist issued Lwo late editions its lnst appearing
at 11 o’clock at night. This is n new departure for Brazil and
shows great and praiseworthy energy on the part of the new
paper.

— In ense of trouble during the strike the Federnl Govern-
ment sent the cruiser Harroso down to Santos and mude other
preparations in case of need.

— On the s, 8. Clyde and Orleanais there nrrived nt Santos
1,100 immigrants.

Parand. The Lloyd Brazileiro ships on the Southern
line will in future call at the port of Guarakissaba at it is ex-
peeted that o Lge trade in timber, fruit and other articles will
be opened up,

Rio Grande do Suaul. The Municipality of Pelotas
is issuing aeall for tenders for the drainage system and water
supply of the city. The drains must be on the “Waring”
system.  The Municipality will make the service obligatory on
ull inbabitants, will obtain free entry for all material, Ievy a
tax on house-holders, and disapproprinte houses when the
contractor deems such action necessary for the furtherance of

his work. Cnution money amounting to 10:000% must he made
at the Municipal Treasury on sending in the tender which will
be raised to $0:0005 on aceeptance.  Tenders may be sent in up
to the 31st of July nnd all information may be obtained from
the Directoria das Obras Publicas Municipaes, Pelotas or from
Srs. Souza Filho & C., rua do Hospicio n. 23, sobrado, Rio de
Juneiro.

— An exhibition of various aleohol apparatus has been
opened at Porto Alegre.

Bahia. Two Germans have arrived from Java having
been contracted with by Dr. Miguel Calmon to undertake the
duties of Director and Chemist respectively to the Bahia Agri-
cultural Institute,

— The President of the Republic has requested Congress to
open u credit of 300:000% for the completion of the work of re-
construction of the Bahia Faculty of Medicine.

Pernambuceo. Several loeal pnpers announce that the
tramway compunys of Recife to Olindu and Beberibe is in ne-
gotiation with an English Engineer for the eleetrification of
their system. The same company is secking for rights from
Government for the extension of their line to Rio Doce. -

Ceard. The new metal stage of the Custom House at
the Capital has been inaugurated. It is 257 metres long and
14 wide,

Amazonas. The captain of the national ship Rio
Purus has been fined 3:000$ by the department of State for not
have taken his papers in proper order from the depnrtment when
lenving Manfios for Pari. He was also fined 500§ by the port
authorities.

— A eredit has been opened of 120:0008 for the payment of
the subvention for the steamers serving the Rio Negro.

Perssual Pews

Arrivals and Departures during the week:
ARRIVALS

Per u. 3. Clyde, from Southampton.——Ada Walter, Leo Yato, John
Orden Unwin, Jumes Mae Gregor, Renée d’Orville, Melton Frankenthal.

Per 5. 8. Byron, from New-York. — H. C. Amshury, J. T. Bailey,
Hans Bohlen, L. D. Crowner, J. C. Ewing, Miss Paula Feher, H. B,
Fisher, John Griffith, R. F. Laflerty, E. W, Me. Langhlin, W. 8,
Mc Knight, Wm. Nitzschke, Mr. Kichardson, Miss and Mrs Slater,
Mr. and Mrs. Schmidt, F. Soreson, C. O. Taylor, W. O. Taylor,
Mrs. W, P, Wilson.

Pers. s. Thames, from Buenos Aires. — Dr. Alexander Wysard,
G. H. Brodie, Edward William Wysard, Mark Sulten, William Fre-
derick Dick.

DRPARTURES

Per 5. 5. Thames, for Southampton. — Geo Chalmers, A. Barnett,
M. Robinson.

Pers. s. Clrf:le, for Buenos Aires. — J. Duhalt, H. L. Gregory, Max
Kischer, Robert Loybé, W. Klittke, K. Mandell, R, A, Evans.

Patent Bureau

SOLICITOR OF PATENTS AND TRADE MARKS
OF

SOUTH AMERICA

BUSCHMANN & Co.
No. 16, RUA GENERAL CAMARA, No. 16

RIO DE JANEIRO (Brazi)

Caixa do Correio (P. 0. Box) 314 — Telegrams “Buschmane-Rio’’
igp

Neuchatel Asphalt Gompany Limited

HEAD OFFICE:
LONDON.

Brazilian Agency—RIO DE JANEIRO.

TELEGRAPHIC ADDRESS:—
<HISLOY — RIO”.

Caixa do Correio (P. O. Bex) 1185

—— Constructors of ‘all classes of nataral asphalt and mastic pavements —

B
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The Leopoldina Railway Gompany, Ltd.

Directors: — Epwarp lleromas, Esq., 4, Albemarle Street, W., Chasrman; RosExr H. Bexsos, Esqg.. 66, New Broad Street, E.C.; Hanrisox
Hopesox, Esg., M. Inst. &. E., 4, New Broud Street, E. C.; J_ M. Wicks, Esq.. Billiter Square Buildings, E. C.
‘Auditors : —Messers. DELOITTE, PLLNDER, GRIFFITHS & Co., 5, London Wall Buildivgs, Finsbury Cireus, E. C.

Cousulting Engineers :—Messrs. LIVESEY, SOX & HENDERSON.

In Rio d¢ Janeire:— J.PERCY CLARKE. Esq., M. Inst. C.E., General Manager ; Di. Joio TEIXEIRA SoARES, Consullant; Secretary, J. H. DrURY, Esq.

Offices of the Company:—4, FENcHurcr STREET, Loxpow, E. C.

Extract of the Report of the Directors to the Proprietors and Statement of the Revenue & Capital Accounts
FOR THE

Yeor Ended Dece

1. The results of the working of the railway for the year, as com-
pared with the corresponding perial in 1904, are as follows :—

1904 1905
£800,032 coe. Grossreceipts...oooieeoniiiiana... £1,126,167

550,853 .......... Working expenses.........oiiin.nn

£249179 .......... Netreeceipts...oovvviierirennnnnns
To the DRIANCE Of.c oiivieieriniinnieiiesieossanen.. £303,8320 10 6

must be added

Balance from 1904........... £93,715 14
Federal and State Government

SIS ©

Guarantees........ 50,228 11
Interest on Minas Geraes 3,809 138
Pransfer Fees......oooiiiuis 735 17 148,583 1 3

£5341,905 0 9
Deduct—
Iuterest on Debenture Stock
puid and acerued......... £142,42212 5
Transfer to Reserve fur re-
demption of 4 per cent.
Debenture Stock......... 50,000 0 O

mber 3rst, xgosg

Transfer to Reserve for repair-
ing domage to line caused
by floods.,..........

Interest and Discount, &e*

00
10 9 228,144 3 2
Leaving a balance of............. £313,760 17 7

2. Out of this ba'ance of £313,760. 17s. 7d., the Board proposes to
puy a dividend of 4 per cent., amounting to £222,827, 12s. 0d., leaving
a sum of £90,933. 5s. 7d. to be carried forward.

3 The gross currency receipts for the year were 16.765:0008, as com-
pared with 13.710:0008," an increase of 1.035:0008, the gross sterling
g iy](;_beiug £1,126,167 as compared with £800,032, an increase of

i),

4. ‘The working expenses amount to £732,845, or 65.07 per cent.,
as compared with £530,853, or 68.85 per cent. in 1904,

5. ‘the receipts from passeuger trafiic show an increase of £45,310,
or 30.78 per ceut., from parcels and baggage an increase of £10,784, or
27.65 per cent., and from goods traffic an increase of £265,879, or45.19

per cent.
! G. The following statement gives the results of the working of the
line for the years ended 31st Deeember, 1904 and 1905 :—

Comparative stntement ot working for the years ended 31st December, 1901 and 1903

1903 1905 Iucrease Decrease Per ceut.
—— Desciiption
Quantity Amount Quantity Amount Quantity Amount Quantity Amount Quantity Amount

0. PASSENGER TRAFFIC— No. £ No. £
541,619 Raii and Maritime, 13t Class. 869,682 04,900 28,013 19,056 + 5.17 4 25,12
1 2nd Class... 1,641,002 47,602 230,974 26,224 + 17.12] 4 86.50
L 267,987 £45,3101 ... + 13.79] + 30.78
LUGGAGE AND PARCELS TRAFFIC— E Tons. £ B
i Crearees 5,25 1,840 9,642 + + 27.26
. Maritime....... . . 4527 e 1,092 cerensienaaald+ 8179
c£49,779 1,840 £10,784 + 9.71|+__ 27.65

Tons. £ Goons TRaAFFIC— —Tons. 3
105,602 Coffee......... 19,017 20,918 122 + 19.8114  0B.GY
209,300 5, + 31.83|+ 67.03
- 3+ 66.98
— 4.68} + 39.66
— 20.80{— 11.14
— 16,68+ 19.89
. — 32.84|— 20.12
+ 184714+ 87.41
4,670, + 5.88\+ 8.44
4l + 16.70|4  57.78
. [ —_ 2.67|+ 19.31
J + 4.43/4+ 92.99
+ 9.35/4-  41.81
— 12,61 + 11.76
— 86.49| — 16.91
+ 11414  53.83

+

Maritime..... . 39,

ivh
A847.....

£454,

266

u
'
o
-
]

'LIVE 8TOCK....... e

VERICLE TRAFFIC ..ooviueneinnns

TN T
¥
-]
-

MISCELLANEOUS—

3,569 L. . .
15,954 ¢ vee l 1,026
w2l L . £1,742

7. There is no important chunge in the position of the lawsnits still
undecided, including that affecting the Juiz de Fora section.

8. Two new concessions have been obtained from the Minas Govern-
ment for extensions, which will be undertaken at the earliest pussible
opportunity, representing a probable addition of 135 miles,

9. Vhe Federal and Stete Government guarantees ure aid up to the
latest dates practicable, baving reganl to the neeessary adjustment of
accounts.

10. The issue of debenture stock during the year ammounted to
£1562,150.

11. A transfer out of profits of £50,000 has heen made to the Sinking
Fund required to provide for the redemption of the 4 per cent. Debenture
Stock, on account of the reversion of certuin lines in 42 years and onwards
to the Federsl and State Governments, This fd now amounts to
£135,000, besides, 1,141 bonds of the State of MinasGerges «f 1 nominal
value at the exchange of 15 7/8d.— the average rate for 1905 — of
£75,473.

12. As the publication in the Report ol the table showing the con-
version of bonds of the old Company into our shares has heen disconti-

nued, attention is ealled to the faet that of the various loans current in
London outstanding at the time of the formation of this Company subject
to conversion, there remain unprcseuled the fullowing:—

Nowminal Amount
Amount Uncien-

Description of Bonds verted

£ £
Leopoldina Railway 6°/, 1884... .. . 463,400 15,400
» » 5%, 1888, 1,899,300 5,000

» = 5°, 1890..... 1,132,100 —_
Macahé and Campos 5°/, 1888 and 18 293,/ 2,100
Rio de Janeiro and Northern 6°/, 1887...... 250,000 800
> » » (Prineipe do Grio Parf) 5%,. 1,350,000 9,700

The sums outstanding are small, and it is hoped that holders will
present their bonds fur eonversion, and receive the accumulated back
dividends.

13. During the months ¢f December, January and February last,
floods of unprecedented extent were experienced, causing serious interru-
ption to traffic and heavy expenses for renewals, It has been considered
desirable to place £35,000 eut of Kevenue to a separate fund towards
meeting these charges.

14. 1In accordunce with the Resolution passed at the General Meet-
ing of Sharcholders in May last, the shares of the Company have been
converted into stock.

15. Lower down will be found the remarks of the General Manager
regarding the working of the line during the year, and the prospect before
us for 1306.

16. 'The Directors who retire at the coming meeting are Mr. J. H.
Wicks and Mr. It. L. Benson, and, being eligible, they offer themselves
for re-election.

17. The Auditors, Messrs. Deloitte, Plender, Griffiths & Co., also
retire, and offer themselves for re-appointment.

18. The Board desires to acknowledge the faithful services of the
General Manager, the Secretary, heads of departments and the stafl of
the railway generally.

19, During the absence of the General Manager in Europe on leave
8ar. Dr. Joiio Teixeira Soares, our Consultant in Rio de Janeiro, ren-
dered admirable services to the Company, meriting the highest apprecia-
tion of the Board.

By order of the Board, J. H. Drury, Secretary.—OFFICES OF THE
COMPARY, 4 FENCHURCH STEET, LOXDON, E. C., 4th May, 1906.
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m the Generanl Manager's report on the
E"::ﬁ'nﬂ.':" of the line duted Rio dg Janel ,-."}, 11th April
1906.
1 have the pleasure to submit my report on the working of the Rail-
way for the yeur ended 31st December, 1903, with comparisons for the
previous year :i—

Per

1905 Difference
5 cent,

£ s, d.| £ s, d,

1,126,166 15 11(+326,185 0 9] +40.77
1] "732314 16 5| +181,991 156 41 +43.04

Gross Receipts..... cers
Working Expenses.

Not Receipts.cnenseeeer| 209,138 T 1) 303,321 19 6| F144,148 & 5| fbi.gh
Percentage of Expenses l

to Receipts.....oovens 08.85 65,07 -~

Iu Currency the results are follows:

1904 1016 Difference Per
Contos Coutus Contos ecent.
Gross Receipts....-. 15,710 16,765 + 1,056 + 6.72
Working Expenses 10,826 109 _ =+ 2.06
Net Receipts..... oo 4,844 5,716 4 H32 +17.04
Percentage of Expenses _
to Receipta.i.covee - 68,9t 65,90 - —

The average rate of exchange for 1904 was 12 7/32d., and for 1905
15 7/8d.
[l‘he extent of line worked by the Company was the same in both
years, viz., 1,423 miles.
TRAFFIC

Passengers.~—The total number of passengers was 2,211,434 against
1,943,447, an inerease of 967,987, equal to 13.79 per cent., and the re-
ceipls were 2,915 contos against 2 800 coutos, an increase of V.56 per cent.
The sterling receipts were £192,503 against £147,193, an incrense of 30.78

per cent.

! Parcels and Luggage gave us 20,781 tons as against 18,941 tons, an
an increase of 1,840 tons, equal to 9.71 per cent.; and the receipts were
751 contos against 764, a decrease of 1.70 per cent. The sterling receipts
were £49,770 against £38,995, an increase of 27.65 per cent.

(toods.—In Goods traffic we had 490,350 tons against 457,040 tons,
an increase of 33,310 tons, equal to 7.29 per cent.: and the receipts were
12,782 coutos against 11,677 contos an inerease of ¥.46 per cent. In ster-
ling the receipts were £862,620 against £504,321, an’ increase of 45.14
per cent.

The receipts per train mile were 12s. 2d. againts 8s. 114d., an increase
of 36.45 per ceut,, and the expemnses were 79.11d, against Gs. ¥d., an
increase of “8.38 per cent. The net receipts per train mile were 4s. 3d.
against 2s. 9d., an increase of 54.550 per cent,

WORKING
P

Train Mileage,—The train miles were 1,856,278 against 1,796,775, an
increase equal to 3.31 per cent.

Train Running.—The cost of running trains(locomotive and traflic,)
was 1,841 contos, against 1,081 contos, a decrease of 7.07 per cent. In
sterling the cost was £122,316 against £100,8664, an increase of 21.27
per cent.

Bay Service.—The cost of running the Bay Service was 24U coutos
against 283 contos, a decrease of 15.19 per cent. In sterling the cost was
£15,872 sgainst £14,425, an inerease of 10.03 per cent.

Conaumption of Fuel and Lubricuants.—The consumption of fuel
(conl and wood) per engine mile was 29.42 lbs. agninst 28,35 Ibs, an
increuse of 3.77 per cent.

The consumption of lubrieants and waste per 100 engine miles was
10.37 Ibs. against 10.01 Jbs., an increase of 3.60 per cent.

Vehicle lubrication and waste per 1,000 vehicle miles was 7.27 Ths.
agminst 8.33 lbs., a deerease of 12.93 per cent.

Traffic Department.—The expenses at stations were 1,508 contos
against 1,819 contos, a decrease of 0.60 per cent. In sterling the expenses
were £120,137, against £92,636.

MAINTENANCE

Permanent Way.—The total debit for intenance of Per
Way and Works was 2,681 eontos against 2,339 coutos, an inerease o HER
contos equal to 14.62 percent. In sterling the amount was £177,851
against £118,985.

Telegraph.—The vost of maintenance was 54 contos agninst 57 contos
a decrease of 5.26 per cent. In sterling the cost was £3,557 agninst
£2,920.

Locomotives, Carriages and Wagons.—The total debit for mainte-
nance of locomotives was 1,061 contos against 1,057 contos, an increase
of 4 contos equal to 0,38 per cent. In sterling the amount was £70,042
against £53,779.

The total debit for maintenance of carriages was 261 contos agninst
239 contos, an incrense of 22 coutos, equal to 9.20 per cent. In sterling
the amount was £17,206 against £12,117.

The expenditure on maintenance of wagons was 475 contos against
436 contos, an incrense of 39 eontos equal to 8.94 per cent. In sterling
the cost was £31,018 against £22,213.

.Mnrilime.—'l'lle debit for maintenanse of Bay craft was 282 contos
against 211 contos, an increase of 17 coutos, equal to 33.63 per cent. In
sterling the amount was £18,920 against £10,6382.

BPECIAL REPAIRS AND RENEWALS TO RAILWAYS AND
ROLLING STOCK
. Permanent Way and Works.—The renewals of the following see-
tions were completed :—

6540, (atandard) Material.
Macahé line, 5.5 miles.
Griio Pard line, 2 miles,
Muriahé line, 5 miles.
_ B6-lb. Serviceable Malerial.

Fetro Cnutagallo Branch, 3.61 miles.

Murialié Line, 16.77 miles.

400b. Servieecable Material.
. Central line

. In every case where the track was relaid, all bridges and culveris
and the l.fpmlchﬂ stone-ballasted, the sides of the cuttings
made, and the line put into first-class condition.

Two-and-a-half miles of additional sidings have been laid to meet
traflie requirements.

During the year 283,064 hardwood sleepers were renewed, and 2,176
steel sleepers laid in curves of small radius, also 3,397 sole plates and
29,409 iron tie-bars.

On the Sumidoro Line a double enrve was altered to straight line
and four curves on the §, Paulo Branch were eased.

A grade on the Central Line was reduced from 2.15to 1.30 per eent.,
modifications of grade being also eflected at eight other points on the line
(chieflly in connection with the recoustructivn of bridges), resulting in a
marked improvement in train loads.

Three station buildings have been reconstructed, and similar work
is in hand on three others; two station buildings have been enlarged,
and Petropolis station generally improved ; extensive repairs have been
effected at ten stations, aud light repairs at sixty-three.

At Nictheroy Yard 147 metres of wall and 170 metres of rail fence
were construscted on the Company’s boundary.

Pwo new gang-houses were construeted, extensive repairs carried out
to three, and light repairs to seventy.

Carriage sheds have been constructed at Cysnei.os, Patroeinio and
Guarany, and the shed at Sereno has been enlarged. A new runuing shed
at Alto da Serra was completed, and the reconstruction of that at Leo-
poldina commenced.

New ash-pits have been built at Ruiz da Serra, Alto da Berra and
Sta. Luzia.

A cement deposit was built at Bieas, and a lime deposit at Moncio.

The old station huilding at Thomaz Coellio was repaired and modified
to serve for the rice eleaning instatlation.

T'he timber superstructures of 44 bridges have been replaced by steel
girders, and eight culverts have heen reconstructed.

50.62 miles of fencing have been erected at various point of the line.

A new water reservoir was built at Punta Nova, the supports of seven
tanks were substituted by new ones made of old rails and masoury, and
taree stand-pipes were mouuted.

TELEGRAPH

21,13 miles of new telegraph line were constructed, and the existing
lines generally overhauled and repaired.

Y.0COMOTIVES, CARRIAGES AND WAGONS

Five new ‘“Consolidation” engines were put into service.

Five new four-uxle composite (Ist and 2ud class) coaches are being
constructed.

Beven passenger coaches received heavy repairs (thc bodies of six of
these being entirely reconstructed); 39 four-axle wagons were generally
repaired and reeoustructed ; 87 wagons runuing with low loads were fitted
with standard hogies complete, and their earrying eapacity thereby in-
creased 620/, ; and 170 others were fitted with standard axlies and boxes,
and had their hogies strengthened, their capacity being increased 50°/,.

‘Pvo new hoilers and one pair of new eylinders have been fitted to
three locomotives, nnd seven others received general repairs.

Our shops at Porte Novo have been further eqnipped with the fol-
lowing new machinery t-—

1 Milling and grinding (lathe attachment.

2 Double-neting tool holdero (Bower’s patent).

2 #Thor' pneumatic drills.

1 Pneumatic jarring moulding machine.

BAY CRAFT

It hias heen necessary to carry out extensive repairs to pontoons L.R.
24 and 25, for service in Rio Bay.

Repairs were also carried out to lighter L.R. 5, forming part of the
Company's flonting stock cn the River Parahyba at Campos.

'}Ilc stenmers and launches have been kept in a good state of
repair.

GENERAL REMARKS

The conversion of the currency figures into sterling at the higher
average rate of exchange ruling during the past year has resulted in the
receipts being benefited Lo the extent of £271,663 and the expenditure
inerensed by £132,420. The Revenue expenditure bar also heen debited
with incrensed contributions towards the Reuewals of Permanent Way,
Engine and Carringe Stock, and Floating Property.

"The movement in passengers increased generally over the whole system
although the receipts did not rise in the same proporiion, due in part to
the reduced fares established to further promote long-distance travel, and
in part to the bulk of the increase in number being confined to the
suburban distriets, with the corresponding diminished earnings per
journey.

1t will be seen by reference to the comparative statement attached to
this report, that the improvement in gross receipts has been chiefly con-
triouted to iy the inereased transport of coffee, as also in a lesser degree,
of sugar, Hour, timber, general goodw, nnd some other itews.

{u rice, maize aud other cereals, there was a falling off due to the
tower price, which indaced the growers to dispose of their products lo-
enlly instend of consigning to the Rio markets, and this, coupled with the
henvier taxation on similar articles of foreign production, tended to coun-
ternct the importation of eereals from ather sources.

The traflic in timber has improved again, in spite of the rise in ex-
change which tends to facilitate the importation from foreign countries.
The siight inerease ie due to_the extraordinary amount of building that
has been eartivd on in the City of Rio.

There is only u small necrease in livestock ; we continue to watch
and assist the development of this trade.

We continue to foster the cultivation of eereals, &e., and besides
distributing seed on a small scale, we earry free all seeds and plants,
forwarded by the Nationul Agricultural Society ; but it will naturally be
some lime before we ean expect nny great benefit to result to the Railway.

The inerease of 3.31 per eent. in train mileage is relutively small in
comparisun with the larger volume of traflic handled ; the incrense in
gross ton mileage being equal to 8,11 per cent.

‘e result of the coflee crop last year fulfllled our expectations, aod
we are led to believe that the exceptionally wet summer we have been

assing through will still further bencfit the plantations, so that we may
Kope to secure an equally large quantity during the current year.

On the other hand, these rains have seriously damaged the cereal and
sugar cune plantations, and we must expect & falling off in the export of
these products.

; During the past four months the line has been interrupted in several
parts, eaused by lund-slips, floods, wash-outs, &c., seriousl interfering
with the regular service und resulting in a considerable falling off in re-
ceipts as compared with what were poor returns during the same period

( Inst year. Although the expense entailed will be heavy, the damage will

. saon be put right with the return of dry weather, and we trust the tem-

. porary decrease in receipts will be guickly recouped when the high roads
¢in the interior are again in such condition as to allow of goods being

~transported for carriage by railway.

Sk S R
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Our relations with the Federal and State authorities continue to be
very satisfactory, as also with the general publie.

I have pleasure in again testifyiug to the excellent services rendered
by th staff, especially so duriug the exceptional conditions ruling during
the past four months as a result of the floods.

The usual certificates from the Resident Engineer and Locomotive
Superintendentare enclosed.””

Balanee sheet 8ist December, 1903

DR.
To Sundry Credit Balances —

£ s d. £ 8 d.

Brazil........ . 128,347 410
Lotntdot e o ceeanseseeaas-ae 112,488 13 6 240,835 18 4

,» Iuterest acerued to 31st December, ;!;0—:')-

4 per cent. Debenture Stock.........cooiennes 68,400 0 0

,» Bundry Persons for Salaries and Wages unpaid —
L5 | 36,347 11 4

,» Outstanding Warrants —

Brazil........ veees EI4895 4 T
Londofl.e e ivveanennensoans 29 411

21,324 9 6

Reserve Account (for redemption of Debenture Stock)—
Represented by @ —
Minas State Government 3 per
cent Bonds per contra....... £28,033 0 2
Transferred from Revenue
Aceount...evseaaceae..... 55,000 0 O

As per last Account........ £113033 0 2
Transferred from Net Reve-

nue Account.............. 50,000 0 0 163,033 0 2
,» Reserve for repairing damage to line caused by
fl 35,000 0 0O

,» Net Revenue ACCOUNE - e eannerrnsaenenonmensnnens 313,760 17 7

£878,701 16 11

CR.
£ & d. £ 8 d
By Capital—Balance .....oooiiinineeiaiisnnnninens 163,391 6 9
»s Sundry Deblit Balances—

Brazile.oovveeeeareeaseese. £7L,386 T 4
London. . 1,804 18 10

73,281 6 2

Federal and State Government Guarantee Account
Minas State Government 5 per cent. Bonds.......
Judicial Deposita.....oiiiiiiiiiiaaieniones
Stores on Haud awd in Transit .
Remittanees from Lio to mature.....
Cash at Bank—

Braziloioereiveenanannnniee
London.......oveeeiivennns

2954935 9 8
200,000 0 0

”
£15,068 4 11
5,179 10 2

cee 120,000 0 0O

20,247 15 1

Cash on Deposit, London. . Ceeeeee
Cash in Transit and in hand-
Brazil......... peiiervaneees  £9,49

0
London..e.eiveiniianne e 4

T £878,701 16 11

i —

J. H. Druny, Secrclury.

n
(3

=

0404 14 4

In accordance with the provisions of the Companies Act, 1900, we
cerlify that all our requirements as Auditors have been complied with,
We report that we have audited the foregoing Accounts and Balanes Shect
with the hooks and vouehers of the Compuny in London, and with the
returns received from Rio, certified by the General Manager and the Local
Chief Accountant, aud, in our opinion, such Balance Sheet is properly
drawn up so as to exhibit a true and correct view ofthe Compuny’s aflnirs,
as shown by the books of the Company and the statements received
from Rio.

5, Loxpox WALL BriLpixes, FINsBURY Circus, E.C., 2nd Muy,
1506.—DELOSTTE, PLENDER, GrirFITHS & CO., Chartered Aceconntunts,
Auditors.

Capital aceount at 3Ist December, 1903

REVENUE ACCOUNT, 3ist DECEMBER, 1905

1904 1905
NDITURE E 3% 38
EXPE ‘RE H Total £s5 Tota EE
< Expenses cmd Expenses o 8
S A

[

d s

On Account of:— £ s. 4. £ s d.
Perman. Way and Works. | 130359 0 3 17-64} 208,279 8 b 1882
Telegraph and Electrical
Bervice....ooeieeeeene 4,686 16 11 059 582111 2 0-51

ence of Rol-

A
B
Superinten
ling Stock, ete....... g

15,984 16 10 2-37 23,243 11 11 2-08
Locomotive Maintensnce. 88719 2 9 674 70,041 17 7 622
Coaching Btock Muinte-

BANCE . e nevnnnnns veeeo B 1°61 17,205 19 8 153
Goods Stock Muintenance! F 2,78 81,618 8 2 2-90
Service Vehie. and Cranes! G v-18 1805 b6 8 V.17
Locomotive Running ....1H 9.81 89,568 4 1 796
Vehicle Running......... 1 078 6,062 3 2 0-68
Maritime Service. i d 3-83 86,223 13 7 8-22
Traffic Expenses... ‘K 16-27| 108,672 4 3] 14°98 |

Directorate and Munnge:

eeeeniM

&
0

49215 7 9
10882 11 8

6°15 60,624 4 87 -
1-36 13,283 4 11 1-86"
68-86{ 73134 16 o

Totul Expenditure, o083 1 1 6507
Balance carried 1o Net Re- .
venue Account....... 285,178 14 3 81.16) 893,821 19 &
s00,031 15 21 100-00t 1,126,166 15 11
1904 1905
. ] Sz
RECEIPTS Total B Total 852
Receipts vS3 Receipts P 1
522 S5 8
TR &G

£
17°04; 178,817 12 2
4-44 45,251 15 9
TO-00; B14,781L 14 9
g § 5,003 11 8
03 2917 7
o2 1,120 1 4
045 4285 2 0
0-08 1,123 18 7
018 1,962 L 6

£ 8.
135,329
35,604
5

Parcels and Luggag:
Goods.........

Telegrams..
Rents ......
Warchouse rents....
Commission from Minas Go-

1,415

vernment. ..c..iieianeen 2,68 9 0 o34 1853 9 7
Commission from Rio Gover-
cersen 2,534 411 0-32 3.109 15 9
ederal Go-
vermuent. ., . 14018 13 11 018 247 5 1
Bundry Reeccipis. . weis 9 2 095 758219 9
MARITIME SERVICE
Passengers ...... 9877 3 7 1-28 12,566 16 & 112
Parcels and Lu; 3438415 © 0-43 4527 1 0 0-40
Goods ., ouieniaieas 28400 7 8 3-55 39484 13 b B8.561
00081 16 2, t0v-00/1,126,166 15 11} 100-00

NET REVENUE ACCOUNT, 81ST DECEMBER, 1905

Dr.

£ s d.
To Tnterest on Debenture Stork, paid and ancerned, .o oooe.e 142422 12 6

1, Transfer Lo Reserve for Redemption of 4 per cent. Deben-
ture Stoc eeceesssesesraananans treeseaseseasese 50,000 0 ©

., Transfer to I re to Jine caused by
LertT8. s 2 e wmvaeanasonannnrnassesonnrnnroncs . 35,000 0 O
,. Intere: 72110 9
. Balance......... 318,760 17 T

£641,905 0

©

£ md £ s d.
593,341 19 &

By Balance of Revenue brought forward....
., Bal from 381st D ber, 1904, per

257,633 12 0

lust Acco
163,917 18 0

Less— Dividend 3 ]\

., Federal and State Government Guarantees,
., Interest on Minas Geraes Bonds
.+ Transfer Fees.......... crneneen

£641,906 0
£313,760 17

By Bulunce brought down ..ocoverronacasnasscenence

ABSTRACT OF RAILWAYS AND PROPERTIES PURCHASE ACCOUNT

£ s d

t carried Lo Capital Account 3lst December, 1904. ..... 6427442 6 4
ares of £10 each, credited as fully poid, issued in ex-

for the out d Sterling Bonds secured on

the Carangola Section of the Railway.....

106,760 0 ©
£6.584.202 6 4

Less Credit arising from sundry adjustments in connec-
tion with the Lisbilities” und Assets of the old
Administration, Expenses of Liquidztion, and legal

and cther charges therein . .eereccaacaaiaeinarane 7569 19 10
£60.642 & 6
Nork—This Aceount is not closed R

AA. ABSTRACT.—CAPITAL EXPENDED IN BRAZIL
DURING THE YEAR EXDED 3lsT DECEMBER, 1906

L
Y

DR.
£ 8. d.
To Expenditure to 3!st December, 1904, per last
ACCOUNES « v ee i nvnsarnoncensnonss oomne . 9,091,941 16 2
,» Purchase of Railways and Properties Account (as
per AbStract) ..ot iaiiiiieee iaon 99,190 0 2
,» Expenditure in Brazil during the year 1905 (vide
Abstract AA). .o.iiuiirorenrocaniansaaeans 128,0¢2 12 10
s Di , C ission andGuver! t Stamp Duty
on issue of Debenture Stock...oooeceerrrees 14,926 17 7
£9,334,081 6 9
CR.
£ s, d. £ s d.
By Capital..o.oeererevanrnscanicn 5,700,000 0 ©
Leas 12,931 Shares of £10
each unissued :......... 120,310 0 0 5,570,680 0 0
£5,5156,070 of the above has been
convoried into Biock up to
2nd May, 1906,
4» 4 per cent. Debenture Stock issaed 3,600,000 0 0

163,391 6 Y
£9,334,081 6 9

,« Balance carried to Balance Bheet.

|

Tmprovements and Modifications of Line..
Culverts and Drainage of Line............
Bridges, Retaining Walls and Cuttle Guards,
Stations ana Gang Houses ...
Yards, Sidings, Platforms, and Goods She
Fonces and Gates..

Telegraphs.....
Machinery and Tur
Rolling Stock..

Various Works.
Entre Rios to Bilveira Lo

[ ]
RO OO O™
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STATEMENT OF ROLLING STOCK

Decreasa..

LOCOMOTIVES
ACK BERRA PASSENGER MIXED ] GoODS
DATE (“ . Nova Tunk Simple Compound X Simple | Sunple R R — TOTAL
. Pk Friva 1 Wheels | 4 Wheels | 6 Wheels | 4 Wheels | 6 Wheels | 8 Wheels é
% o riburgo coupled coupled coupled pled pled | pled |
2 .
3 December 3.st, 1004, 14 12 5 i)
December Slst, 1003, 12 34 ! 13
£ Increase . ‘..'

1

Note.—During the year 1905 five new Locomolives were received and five old Locomotives were withdrawn from sersice,

CARRIAGES
COMPOBITE
2nd X -
1st class 1st and 2od Ind Class and SERVICE FUNERAL TUTAL
DATE Class 1ass l Buggnge Baggage & Mail .
d-axle | C-axle | d-axle | d-axle ; 2-axle * 2-uxle 4-axle f 4-nxle 2.axle Soaxle 4-axle 2-axle
December 31st, 1004, 2 1 193 11
Decomber Slat, 1903.. 1 1 191 10
Increase........ . . .
Decrease..ocvvnroenes %

R

Note,.—One d-axle 1st Class convertled to Ser.ice.
& One 4-nxle 2nd Class, one -axie 1st and 2ud Class, and one S_axle Service withdrawn from service,
0 )
% WAGONS
E ‘ | [ e | Tapecr,
ki . . BAGGAGE; | CATTLE - ;!l'm 1.
g COVERED OPEN CATTLE BAMGAGE | rTLE& POULTRY| AND TANK INFLAM{ \ b p AKDOWN | COUP-!  TOTAL
MABLE LER

Incrense

RATE

December 3lst, 104,

AND CATTLE] “yppp, POULTRY

o [ e

4-axle ! 2.axle

|
1,680,
1,080

bl

426

4-nxle :_’-uxln-’l-txlv"_’-uxlc A-axle

xle’ deaxle | denxle | fenxie

Decrease. .
i
Note.—One 2-nxle Baggage and Cuttle converted to Breakdown.
STATEMENT OF FLOATING STOCK o
1 RIO BAY BERVICE CAMPOS RIVER SERVICE
DATE ‘ PASSENGER STEAMERS LAUNCHES . TOWING STEAMER }
s LIGHTERS POXTOONS — — LIGHTERS
Paddle-wheels Twin-screw Single-serew Taddle-wheels l
! J—
December 3ist, 1004.. 3 1 4 1 5 1 I 4
December 3ist, 1905, 3 1 4 4 ] 1 f 4

Extremes ut which business was done during the week ended May 25th
k t wera 15:4jjqd. — 16 9,550, for }) /s Bunk paper and 15%/,d.—16 5/jgl. for private.
.u.g ﬂr . The nvernge Bank 0 d/s connier drawing riuts for the week cones out at
o e 1670, the correnponding night rate being 15 13/4d. against 15 5)/gd. the ave-
PR rage sight rate of the Camara Svndical.
The average depreciation tor Lthe week, cale:lnted on the basis of the Banka’
CUOTATIONS DURING WEEK CLOSING MAY 25th, tge6, stght rate, is 31 43/ and the preminm on gold T0.75 2/, ag L 42 59 %/, and
WERE AS FOLLOIF :(— T4 10 %/ lunt week. Al these rutes:
T £.... wag worth 168178 wyninst 358481 lust week
(COMPILED, BY PXKRMISSION, FROM TIHE FIGURER GIVEN DAILY IN TuK 1 ahilling . . > L COETE »
JOKNAL DO COMMERCIO} : 5::"’ o : : :&3 : ﬁx’g : :
1 Mur ' . $746 6D >
- T 1 U8, N . u$126  » 3169 2
- 5 ’ ;‘.3:- 2 ‘2. g LI ) T R TS . . 318150 1 51 . »
bl o -1 ]
= STTTETTTE T
PETI ] 8 8 3 3 THE BRAZILIAN REVIEW
B - w
% Bsuepenyg § ! ?z R -] = Saturday, May 26th, 1906.
H & T a = MONDAY May 218T te ; -
H = v H 2 3 5 z There wns a fair amount of business at from 15 11/16d. to 15 7/8d.
Jamg 3 v !
E ® i © 2 > Bunk and 15 3/4d. to 15 20/32d. private. .
. = & = TUESDAY MAY 2INDio
3 wopuory oo :; - : - Contrary to general expectation, the Baneo da Republiea firmed the
‘:' I e market and’ the rate ranged from 15 15/16d. to 161/16d. Baunk and .
=~ S 16 1/32d., 16 57321, private.
. 2 3 3 5 B8 s
mogeey § | 22 B OB R WEDKESDAY MAY 2JRD :—
- = -] ) The movement was a fair  between 16 1/8d. to 16 3/16d. Bauk,
3 wa 3083 5 8 F i & and 16 3/16d. to 169/32. private.
R I = 3 = & . = THURSPAY May 24xND :
wapney g k = 5 7 & 2 & Holiday.
Il 1:3 ] E = :: i _
|~ - = FRIDAY, MAY 25TH : .
T EETER RS T L But o small business was reported between 16 3/16d, and 16 9/32d.
Sl gy | ST S =S =i B Bank and 16 I/1. to 16 5{1G:k. private. .
- g o3t Mol oBad ey i : e
ezl 2 55 ey SATURDAY, MAY 26Gth. .
ga a ey G0 ! 3% 8% 35 &3 HE- ¥ The movement was small and business was done between 16 3/16d.
E_E - ! T T T S and 16 1/4d. Baik aud 16 9/32d. to 16 11 /32, private.
£y 35 8 DE g3 83 1 323
:g - ._': _-,u "f" R g The Banco dn Republien has further demonstrated its
i Loy 3 i 22 38 & B i EB power to dominste the market. Whether it is the intention to
s = Pl maintain the present level, or not, it is impossible to say, but,
gg gy S i 22 2% 22 25 ' 2B E to many it seems that sueh is the programme, or even, it may
CES ) Lk I Al hie, higher rates are going to be brought nbout. Whatever may
nhE | ; - = be the renl merits of the cuse, not many people will care to help
: a wopnarg w |-@ . oa =5 =5 F the movement by speculating for a rise, as the fear of the mueh
8 v owa 53 3 05 talked of *fixed rate’ is nlways hanging over the market.
. = Cottee shipments (embargues) here nund at Santos yielded
&.&8..8 8 & 8 £145,600 against £234,5630 for the previous week and £94,100. .
s é & 4 B . _For the crop, clanrances up to 25 th May show 610,364 bags
: E 2 & g B8 =E more than lust year, and the sterling value to have been
£1,122,694 more,
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BUSINESS DONE ON THE RIO0O STOCK EXCHANGE
During the week ended May 26th, 1908

i CLORMING
PESCHIFTION Hales | Highem | Louwent “Tivia . hate
week ‘ of Inst
[N S e o e | i
QovErnpunT SK- \ !
CURITIKE i ‘
Apalices tiecaes ' §95.1:0208 L0143 [ Lu2ig [1:008§ May 25
Do Fractions, ... I 4:70181 10408 L:0GUE C1iojug [ 1ulsg > U
Iuternal Loan It ~ !
currency bearer. 1008 fol0g 12022 » %5
Do 1897 ... (L0Eng e o2 LI}
Do 1803....... . 10208 |1: 1:0208 . 2
Rio de Juneivo Muw I-
pul Lonn, henrer G 1998 198 1uug 19885 » 2%
Do (1506 ... ... 440] 1908 198 108 11§ > 3
Do told (£, . FLI--LY 2558 2608 2848 LI Y
Wtate ol Rinde Tunsiro
8761 6.8 638 6is [ 1Y s 25
1121 S48 8443 8438 8103 s 28
TI] B4TS 8108 2T S48 LI
Rannwave & Triuwways
Jurdim Botunico........ 50| 388 2083 2258 » B
Yingao Sapuculiy..... - 20 208 208 g L)
Bavks
Republten ... 408] 3085 3545 3985 308 » B
Commerc by 1ung 1468 Vs 19480 » 2
Cowmerein 93, 149§ 13585 1380 1308 » 22
Lavoura s ( IBA 1308 13ug g 152 1Y
Metiopalitan w0 i3 48 4 — » B
COTTON MILLE
Progresso Industrial.... 0, as 2458 2158 2508 » 2
Confiangn Indastri 111 2658 25U8 258 P Y > 28
Petropolitanz . 250 25ag 2558 2008 JEu8 » 2
Brazil Industr 1507 2008 2008 doog 2008 »
Allianga 2 2‘«03 808 28n§ 80§ » 4
Amerlcea 25| 2ous 'Jf)(\l 2008 2008 33
8. Pedro de Al 7b) 1508 1508 1308 18 » 25
Iusunancs
Mercurio.. .. 6] 408 458 i$ 408 » 2
DEBRRTURKY !
Jardlm Botenico 293 214856 2158 | 2158 s 23
Carris Urbanos 30 20us vus ng | 2008 L]
*‘Jornal do Coy 4] 1978 168 168 . 1uss » 2
Cervejaria Brahma o 2068 208 ohg . — 22
Geral Miu. de Mang 5 1478 1978 — [ 51
Magéense..... 2008 2 — > 3
Candelaria .. 1108 2UE 2158 o
Cantareira o Vi cio ‘Fla-, !
minense._............ i 115} 2058 1053 3 2068 ] 2068 » 22
MisoxLLANKOUS ‘ ]
{
Docas ds Santos........ } 215 808 Ju8 308 1 3208 » 22
Interpacional das Docas ! 1,400 i i It M i) B » 243
Loterias Nacionnes....., 1,600 1is 118 | 128 » U
Centros Pastoris....... 1,000 128 148 168 » ‘.“,
Terras ¢ Colonisugdo.... i us 38 u$ i ED) + W

The tota] business doneon the Rio de Jansiro Block Fxchange amoung
od Lo 1.88Y:8828000 dgistributed as follows : —

Government securitien,
Baunk shares........
Hailway & Tramw ny shures.
Cotton Mills ...
Insurance.
Debentures .,
Miscellaneous. .. .. Cerieessriaannrenaes

138000

Total, weok ending May 26th, 1906....
» » » May 19th, 1906....
» » » May 26th, 1905....

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended May 26th, 1906

Balanee Sheels

Baneo Commerciale ltaliano di S.Paulo

Paid up Capital. 2_000: 0008000
Reserve Fund., 400: LOUSUO

BALANCE SHEET OX APRIL 301M, 1905

Assels

Bills discounted 3.832: 6068700
» receivable

1.915: 4098650
Accounts current, guaranteed and
others., cesiesnes 1,048 28“!40

Corerespondeuts in Braz
Correspondents abroad.
Deposits and collaterals
Miscellaneous ... ..

Capital.......... Pesesesrcivanasaaa

Reserve Fund .........

Bilfs against deposits with int.

Accmmls current ... . .0e..... .824:
» gold Lit. lEMJ‘J:l.'O L061:17,

Curruspondenla abroad. K

Securities deposited.. :
Miscellaneous........o...oviien, 2.652: 6644590
14.024:0024370

E. &0.E.—-8. Plllln, Aprll aml- 1906, — Cav.
G. Puglisi, presid A

Bajiee jmwkd

COFFEE ENTRIES

FUOR TIIK WKKK KNIBED VOR THK CROP FO
Muay 25 | May 18 | May 26 May 25 May 26
FyL 1906 18906 1906 1905
o0 ' [
By Conbini Wy . .ooooae 34727 34,630 13,021 1,578,")5 1,172,487
v Leopaldinu Ry ! i
Inlund 37.39 36,769, 6,802 1, MB 4.7 36 830
Constwine, 5,362 '.‘.'9!‘1 606 2. 44 208,035
Tolileneneunnne 77488 71e08]  20470] 2881676 2812902
Fransforred (rom Rio to | .

Nictharoy . .oennnn.n 1.946 1,362 661 83,769 76,477
Nel Enlties ut Rio..... 75538 70.."136g 19,768 2,801,107 2,235,825
Coastwine, in Lransit. .. — i 8,600 - 119,660 84,246
Nictheroy from Rio & !

Teopoldinu Wy...... B 5,899 s22| 239,302 118,686
Votal Rioinetuding Nie-} i |

theroy & trnnmit..... 80,760 T9.665 | 20,690 3,159,969 2,498,607

Banton: 13,081 E '3,'!35& 48,892 6.656,129]  7.160,282
Fotal Rio & Manlon.... 95,841 112,600 61,482] 9,816,005| 9,596,939
i i

Fhe const arrivaly for the week emded May 25th were fram:—

Caravellas. ... ooiiias 3,089

Macahé. . .. . 1,082

8. Joo da Barra, - 669

Itapemerim ... vee 346

Santos 109

Iguape.. 67
’l‘olnl ....... 5.362 bmgw.

The tolnl entries by tlne dilferent 5. Paulo Ruilways for the Crop t0

May 25th 106 were as follows : —

Per Remaining
Pust  Borocahana  Total at Total at at
Juralinhy  nad others 8. Paulo Bantos 8. Paulo

1905 /1906 5,Gt33,001 985,799 6,648,800 6,655,129 nil
190471905 ; £,765,210 1,375,607 7,140,717 7,160,282 nil

BRECRIPTION BALRS HIGHEST LOWEST COFFEE LOADED (BIBARQIIES)
Apolices 3%, .........ccou.eual|  3/3008 4558000 4508000 DURING WEEK ENDED | YOR THE CROP 70
Bautos Mumupul . 166 918000 908000 1906 1906 1905 1906 1906
Campina » .. . 203 788000 T8$000 May 26 | May 18| May 26| May 26 | May 26
Ribeirdo Preto..... iiesneasane 50 758000 788000
BIO..venenenasersnnenreensneeens| 83,6280 44,191 19,939 2,768,453] 2,477,988
SHanes fll:llueru‘y. i Toi T | stam 'u'a,g‘au
t . —_— 3, - !
Compauhia Paulista.......... . 267 | 249000 | 2438500  trwalt e 8
»  Mogyanm.......... 184 2608500 2588000 o Cancding Nictheroy) o o2l 55.208| 19.989] 8.110.821| 2675915
Baseo Commerciale Italiano. ... 2% 2018000 2918000 BUILON <o vevenarrnnnreennneeeens] 39,168| 6la72] 27,684] 7,067,473 6,874,174
Banco Commercio e Industria .. 10 3258000 3258000 4 o 167, ,874,
Banco Uniao de 8. Paulo...... 14 408000 4080600 ‘Totn) Rio & Suntos......... .| 72,791} 116,680| 47,523 10,185,793 9,650,089
Baaco de 8. Paulo........... .. 10 1278000 1278000
MorreAGg BoNps Lio de Janeiro, #6th May, 1906.
Banco de Credito Real 6 °/,.... 7 178000 178000 Entries at Rio and Santos for the week ending 25th May
were 16,759 bags less than for the previous week but 31,359

The bLusiness done on the Sio Paulo Stock Exchange amounted to Rs,
171:8608000 distributed as follows :

Government Securities... . 36:0738000
Bauk Shares.......... . 12:5158000
Railway Shares. .o . 123:1538000
Mortgage Bonds........ ......ciciiiiiiia 119:000

171: 8608000

bags imore than in the corresponding week last year,

For the crop, entries reached 9,815,098 bags against 9,598,939
bags at the corresponding date luat year,

Shipments (embarques) were 43,889 bags less than for the
previous week, but 25,268 more thun thoﬂe of the corresponding
week last year.

The average price for Rio No. 7 was 48591 agaiust 4$788 in
the previous week and 48743 lust year; and at New York it
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was 7.89 cents against 8.00 cenis in the previous week and 7.94
cents last year. '

Btocks increased by 12,588 bags Lut are 431,001 bags less
thau Inst year and 690,734 bags less than in 1904,

Suntos entries are 17,854 bags less than those of the pre-
vious week, and fall short of shipments by 24,087 bags. The
daily average for the week (5 days) was 3,016 bags.

The local market has laboured under many discournge-
ments during the week and closed very droovping, indeed, at
68500 per arroba. ‘The Rio receipts have been good, but, in
8. Paulo, ot course, the rail-road strikes have interfered very
much. As the strikes, however, are practically over, we shall
probably have large receipts all round next week. The wenther,
too, continues favourable, -

On Tuesday the Rio stock was re-counted and found to be
108,000 bags more than the official flgures. The result came
as a surprise and was accepted under protest by the Exchange,
# new count being resolved upon for June 30th,

Sales for future delivery seemn to have been pretty well
covered in this market, so that even this element for a rise is
lacking. :

Commissarios’ Prices  Shippers’ Prices
May 2L........... 68900 68800
» 64800 to 68900 68300
» 68800 68700
» Holiday
» 68500 to 68700 148500 to 6860y
» 26... 0000000 68500 to 63600 68500
MANIFESTS OF COFFEE
During the Week ended May 25th, 1906
RIO DE JANEIRO
DATE [NAMEOF VEESEL| DESTINATION SHIPPERS BAGS | TOTAL
May 19[Seriphos........{Auntwerp opt...{Pinto & Co......... 113
> do Leixtes.......|Castro Silva & Co.. 25
. do do Bundry..... cecansan 00
s do Antwerp.......[Carlo Pareto & Co.. 16 954
s 19/ Bellena.........|New Orleans..|TheodorWitle & Co. 8,800
» do do Piuto £ Co.cvvrnnes 8,500
» do do Eugen Urban. . 2,746
» do do Ornstein & Co..... 2,200
» do do Hard, Rand & Co.. 1,750
. do do Norton Megaw & Co 1,000
» do do Gustav Trinks & Co. 800
* do do Carlo Pareto & Co.. G0 21,446
» 19{Mltapacy...... ..|Rio Grande....|Biqueira & Co...... 130
. do do Castro Silva & Co... 100
* do da Zenha, Ramos & Co 0
» do Pelotas........|8iqueiraa Co ...... 126
> do do Caatro Bilva & Co... 150
» do do Bundry.....o.o....e 104
» do Porto Alegre..|Castro 8ilva & Co... ity
» do do Eugen Urban....... 75 _
» do do Zenha, Ramos & Co. 50 977
» 20| Moorish Frince| New York ....|Hard, Rund & Co.. 3,610
» do do Ornstein & Co.....¥ B0V 4,010
» 0 Plansta........ Sundry... 1
» . do Manocel P 25
* do Sundry.. . 185 211
v ‘20,8, Satvador....|Park..........| Zenha, Ramos & Co. 120
» do do J. Dius & Irmito ... b
» do Mandos ....... do 230
» do do Pinto & Co........ . 10
* do Maranhdo..... do 130 540
» U3\ Sieglinde.......|Now York.....|Theodor Wille & Co| 2300 2300
» BClyde ..........|Durban ..... ..|A.3. P. Clarkson. . 160
» do Cape-Town.... do KR
> do do Norton Megaw & Co 800
M do Buenos Aires.. do 100
. do do Ed. Asworth & Co. 667
» do do Eugen Urban. 1,054 5
* do Montevidéo ... | Pinto & Co .. 10 3,269
» Port Elizabeth | Hard, Band & Co... 400
» do Mossel Bay.. .. Nortoh Megaw &Cv. Toul . 1,100
» B Naperuna......|Rio Grande.... |Siqueira & Co...... 6lf
b do do Pinte & Co........ 30 81
* B Goncalves Dias |Macels. ... .... SuRdry ....oeoeeen. 10
’ do Pernambuco. . |Piuto & Co...... . 130
» do do Zenha, Ramos & Co. 505
’ do Maranhilo,.... |Orustein & Co..... 130
: do do Theodor Wille & Co. 135
SR do Pinto & Co........ 120
- do Siqueira & Co...... 240
. » do Zenha, Ranmos & 40
> do Ornslein & Co, b
M do Eugen Urban, a0
: do. do Pinto & Co.oovnrns 20
» do. do Gustav Trinks & Co. bo
* do- do Siquelrn & Co...... 50
» do- do J. Dius & Irmio... 160
» do do Zenhu, Ramos & Co 730
» do Santarem ..... do i
M do Itacoatiars..... ] Pinto & Co......... 20
» do | do J. Dlas & Irmio. ... 27
. do Manfos .......|Zenha, Ramos & Co 80 8,797
» B[ +eesse{ Pernambuco .. |Siqueira & Co...... 125 126
’ {: A5|Good News.....|Baltimore. ... .| Theodor Wille & Co.| 2,000 2,000
- 2(S. Paulo,.,....{Copenhagen...|Eugen Urban 1,020
‘s do do C. Dabelow. 260
. do do Theodor, Wil 260
do do Ornstein & Co ..... 125
do Hamburg opt . do 250
b do- s do 875
do- Wiborg........ do 100).
1 g East London, . d - | . 20 -
do- Cape-Town ...|Norton Megaw & Coj  1,200f 8,770
oo © Totaleerserienfoerern..] 48,980

BANTOS
f | ‘ l
DATE |MaMEOF vmn.i DESTINATION SHIPPERS BAGS | TOTAL
g P
May 9| Postows.,........ i Buenos Aires.. Sandry ...oooonl. 328 328
» 21|Sicglinde. .. .... ‘New Yok, ... Theodor Wille & Col 20,000
. do do Hard, Rand & Co.. 1,454
B do do Prado. Chave L
» do do Barhoza d i)
> do do Nossack & Co . by
. do do Krisehe & Co iz 4
» do do [Sundry ... v bNY 27,604
» WS, Paulo....... Hamburg, ., IW, Botel & Co..... 2,506
» do do "Hurd, Baml & Co. .. 1,000,
> do do {Noysack & Co...... 22
» do do 1 Prado Chaves & Co 200
» do Copenhagen. .. Holworthy Ellink Co| 1,000
» do do Theodor Wille & Co 7L 1]
» do de Barhoza &k Co ...... RKiL]
> do do Frado, Chaves & Co. 260 6,440
» 23 Bologna... Prado Lima & Co.. 500
» de Theodor Wille & Co 3ib
» do Nossack & Co. 570
¥ do Bundry .. 21
» deo Piraens.. Nossack 375 .
» do Naples. . Bundry...oeeennen.. | 46 1,740
1 232 Clyde ..........[Buenos Aires.. | Hard, Rand & Co. et b} 248
s 28 Osleanaiss....., Marseilles opt. ! Krische & Co...... 1000
» do ' © de Zerrenner Bulow&C 125 1,125
» 25 Sallust......... New Orleans. . | Holworthy.Ellis&Co 3,121
s do do Barbosa & Co...... 2.0
» do do Nossack & Co...... 70
» do do Hard, Rund & Co. K
» do do Zerrenner Bulow&C 500 _
> do do Alves Lima & Co... 150 7,071
l Total..oooveluarsea.. | 46,646

The coffes salled during the week snded May 25tk, was
consigned to the following destinations

EUROPE & t I TOTAL
UNITED RIVER OTHER CcROP
MEDITEX- | COAST CAPE FOR
STATKS RANKAN PLATE PORTS wEEK TODATR
Rlo......| 20756 a0 sl s — L100) 43,980 3,104,707
Bunton...| 31,76 n.:—wsi = I 576 — = l 44,6{6| 7,085,429
Total | | |
1906/1906 | 64,521 13.429: 5731 8,845 1160 88,6281 10,140,636
1WoL1905 | 18,464 5431 4,859) 8,014, 83w| o500 38,508| 9,584,778
| |

VALUE OF COFFEE CLEARED FOR POREIGN PORTS

Week ended
I May 25{May lS% May 256/ May 18| Crop to May 26
! Bags Bags l £ i £ Bags 2
!
oo, .oooeeninnn.| 8.2400 54472 T5872] 109,617]2.856,760) 5.927.032
Brnton ..oooviiniin.. i 44,646 58,(}51[ 90,2371 117,114} 7,030,855! 13,754,710

Total 1805/1906....... ‘ 8‘.’,595; 112,624 106,099 226,731 9,887,645 19,681,742

de. I94/1905. .... .o 83,939
1

Sl,l&i 67,3031 165,771} 9,277,271 | 18,559,048

S, Paulo, May 26th 1906.

'The consuming markets, especially those of Europe, de-
clined still further during the week, probably owing to the
large Rio receipts and cheaper offers from there. Santos being
about 300 réis above Rio parity, was left without orders from
the other side and only few transactions for local requirements
were registered, mostly tor profit takings on sales madesome time
ago for future delivery. At a certain price 48700 to 4$750, for
New York type 4, were more buyers and sellers and a steadier
tone prevailed.

The strike still continues and the traffic is only restored
between Campinas and 8. Paulo, notwithstanding the reiterated
affirmations of the Railway managers that ali difficulties were
settled and that the men returned to their work.

Without new arrivals no life can 'be brought into Paulista
market and business will econtinue to drag.

‘We presume that a certain short interest has developed in
Europe and the States and thut a certain desire to cover will
become manifest during next week.

The weather continues fine and bright, no rain works pie-
king of for 8 weeks now.

Weekly Report of the (Companhia Registradora de
:-n:«m. Bales registered on the basis of New York Exchange Standard
0. 4.
By Cable:— .
BSales for the week ending May 26th... . 25,000 bags
Closing quotations for May..... . 43800
» » » Apgust.......... 48750

SALES OF COFFEE for the week ending

May 25/1906 May 18,1906 May 23/1905

30,000 44,000 12,000

5970 5,110 86,570

Total..iiscennenerenne 35,970 69,110 48,670
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Santos, May 26th, 1906.

Business in netunl coffee during the past week was next
to nothing whilst delivery business was, on some days, livelier
than during the previous week.

The strike on the railronds did naturally no good to the
trade nnd for the past 8 days people talk that it _is over, but we
do dot see any sign of it. It i3 rather believed that for certain
rensons it may suit influential people that the strike ought not
only continue, but even get extended. There are rumours every
day that this party or that will adhere {o the strike, nnd finally
there is no truth in it at all and the question is always who is
spreading such vague rumours about.

Foreign markets do not care about Brazil. They see ex-
chatnge is going up, n prooi that farmers still ean stund n redu-
etion in coffee prices and with a bhig crop consumers nre quite
sure to get (heir coflees at their prices and perhaps more than
they want,

We quote Superiors ot 4§700 and all other grades at their
usual differences, Specinlities being neglected as before.

Our stock is very small, today 404,335 bugs but still 250,000
o 300,000 nre in denlers hands.

With the small export business, exchange is immaterial
and the Pautn at 480 ré&is is unchanged.

As soon us the strike is over, we may expeet slightly larger
entries of new crop coffee. 'The quality of the new coffee so
far arrived points to a desirnble one,, but small in bean,

A vote by the members of the Coffee Exchange en the amen-
dments to the by-laws proposed by the Board of Managers was held
yesterdny and resulted in the amendments being adopted by a prati-
eally unnnimens vote. Several minor changes were made | certnin
sections, but the most important matter  decided way in connection
with the membership initintion fee. By yesterduy’s vote it was de-
vided that this fea should be $10,000 until the membership of the
Exchange should reach 350.

In the matter of commissions, on which there has been 8 diffe-
rence of opinion, the by-laws are so amended that the Committee on
Connnissi shall ist of five members, at least one of whom
shall be a member of the Board of Managers, who shall be the cha-
irman of the committee. A new section in this connection was mdo-
pted, to be known as Section 33a, page 15, which remds as follows.

It shall be the duty of the Committee on Commissions to consider
and investignte all guestions which may arise under sections 103 and
104 of the by-laws, as well as all complaints of any vislations o
said sections, and report their recommendations to the Board of Ma-
nagers. It shail likewise be the duty of the committee to present to
the Buard of Managers sneh needful rules and regulations governing
the employmeunt of sgents and representatives. by members of the
Exchange, as may from time to time seem necessary, and also such
other rules and regulations as may he required to carry into effect
and enforce in all respects the provisions of sections 103 and 104

All decisions rendered by the Board of Managers, as the result of
recommendntions, of this committee, shall have the same force and
effect as though the same were a part of the said sections 103 and 104
of the by-laws.

‘They vhall have powerto summon before them and examine any
member of the Exchange.

The Board of Managers vxpect to take up this week the matter
of transacting business at one point difference instead of at five as is
the case at present. NewsYork Journal of Commerce, May lIst.

OUR OWN STOCK

RIO : Stock on May 8.0 ... et tiibeeeiaeaae saasaaes
Entries during week ended May 25...... .. feeiiresiaee
Loaded {(Embarques) for the month...ooooooon.
Stock in Rioon May 25................onees
Stock mt Nictheroy ami Aflont on May 18... '

Ertries at Nictheroy plus totad embirques
acluding tramsit, .ol .

: embargues nt Nietheroy aond ssilings

1}
during the week ... ool 44,085

Niock nt Nictheroy and aflont on May 23 .7

Nicthieroy nmnd nf 188,807
NANTOS: Stock on May e
Entries for week ended May
Londed during snme week
Niocks in Nantos on My 25... ... 4,335

Siocks in o and Santos on May 25th, BOG, ...,
do do on May 18th, 1906,
dn do  on May 26th, 1905, ..

580 641
1,024

FOREIGN STOCKS

May 1974906 May 12/1906  May 2071805

Uantrd Misden Porla. .., +4 W0 3,472,000 3.773,000
Havre ......... 2,058,000 2,026,000 30,000
LY P 5 526,000 5,498,000 6,400,000
Deliveries United Statey 87,000 84,000 12,000
Vinible Supply at United
States poris....... . 3,686,000 3,715,000 4,030,000

. Reports from the Leopoldina Railway show that during the week
ended May 25th there was only a little rain on the 22nd at a few statious.

COFFEE PRICE CURRENT
For the week ended May 25th, 1906

. May May | May i May i M.y
DENCKIPTION 19 91 J 29 g w8 | o2y
|
RIO N5 per 10 kitos} [1000- 1 — aresl f —_
Bl (lmax. ( 4.834] 4.833] 4.766 4.698
4.630 g —_

(i, { — —
»o N7 e e e {4,698 4,698 1.630) 4.562

Gwio, ( — | 4.498] - | —
o N8 o e Gl {4062 4662 4.093, 4 425

Haliday

min. { —

» N.B s » s wux. i 4.425

BANTOR napsiior per

W kilon, .. .. S oani !
y Gowmb Averngs Nomioal.. ...... s U S PRI

N. YORK pr 15,

conl 8 T8 778 T84
v Tad Toml T8 T.64
» 6.30]. 6.32
B 6.46; 6.02
» 6.707 6.97

HAVRE, prr so ilss
Optionn...
s  May.,
»  Rept.. .
» Dec... .
HAMBURG per 1y k.
Optiona., ... pleanige
» DMay.. » i
s Bept.. » |
i
i

.. fianen

5.8 15.65
36.00. 46.35
du.50, 5,63

>,
e
=

s Dec... »
LONDION prr caed.

Optionn. ... shillings |
s May.. . 3660 36/7
»  Bept.. . 57p-1 B7.2
» Dec... » 378l 876

ngar

Rio de Juneiro, May 25th, 1906.

The following are the elosing quotations on May 25th at
Campos, Pernambuco, Sergipe and Bahia.

CAMPOS
White erystal.....oooniaain [T 190 to 200
Yellow erystal. none
Maseavinhos. »
Mascavo .......... »
B8ERGIPE
White erystal.o.ooveenenoannnn PR 180 to 190
Yellow erystal . none

. 140 to 160
120 to 130
110 to 115
100

Mascavinhos .....
Maseavo good..
» regular.....

» medium . oeaonaoonn
PERNAMBUCOQ

White uzina...
» erystal ...,

. 190 to 200

» 3% sorte. - 180 to 190
Somenos ,. ... 140 to 150
Yellow erystal 150 to 160
Maseavinhos . none

Museave good. . 120 to 130

» regular - 110 to 115
» mdivm.,.ooae.. . 100
BAUIA
White erystal ..... Ceerraeranaanes SN 2H) to 220
Entrizs from May Ist to May 25th. were...... ceeeeees 46,508 bags
Clenrances ......¢litto.ooiiaiveiinnanns PO 75,231 »

Stock on May 23th.... 311,214 » -
The market was firm for maseavos nnd steady for other
qualities.

Pernumbuco, May 17th, 1906.

Sugar. The past fortnight has been one of incessant rain, and as a
result the entries of sugar have fallen off smartly, and to date for the pre-
sent month are actuslly less thun fur ssme period last year, this is
probably only temporary and as soon a3 wenther elears up the entries will
again increase, to 1t they have been 415,515 bags as compured with
48.547 bugs snme tim s last yenr.  Business hns been staguant and ship-
ments insignificant, there i3 said to be no enquiry from ang of the Lome
markets, whilst export is very quict also the States continue in same
wnsatistactory stute, and there does not seem any chanee of further ship-
ments thut way this erop; to Europe shippers have heen getting off their
old eontracts und steamer in port takes nhout 706 tons, chiefly for
Greenock amd then goes 1o Maceié where gets anotlier 1.000 tons also for
this port, with the news that the decision of Brussels Convention has gone
in favour of Brazil shippers may be more inelined to operate once more.
Any way it is a blessing to have the matter deecided sind to know that
Tritish markets are in futare safe for our produce, people were not anxious
to commit thetuselves further as lnst sales made contained elanses from
buyers that if Brazil should he penalized the contraet was void so far
as buyers were concerned, this now is set at rest.

Stucks of the better qualitien continue to inerense aud it iglquestion
how they will he dispused of seeing how large stocks are in Rie and no
enguiry from Santos or Bio Grawnde, cven o Pasd there s heen less do
ing than usual.

Tadays guotations are as under and guite nominal : —

USinAm, oo vvvevevanancsmsssocaees JRI00 to 35500 per 15 kilos on shore

Crystal white.. . . 28300 10 28300 » »
»  yellow. . 18700 » »
Whites in. bos.. . 236000 to 28800 » »
»  3u. regular, 28200 to 28400 » »
Somenos ...... e 18800 » »
Clayed.... . 18400 » »
Bruto sececo. . 13100 » »
» melndo. ceenee 15100 » »
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Clenrances during past fortnight have heen Rio. 10.140 bags.
Santos 16.700 hags. Rio Grande, 10.900 baga.

7th May s.s. Gladiator 8.452 bags to Liverpool.

A Revista Commercial ¢ Financeira referring to the recent de-
cision of the Permanent Committee of the Brussels Conveution, in
favour ol Brazil offers its heartiest congratulations to Mr. Wileman
saying that this result was obtained by the “intelligent’’ *'and indefa-
tigahle efforty’” of our Editor. :

Our contemporary adds, " Without the presence of My, Wileman
at the netual meetings of the committee all the work aund done and
the mensures taken in Brazil would have been useless.... In offe-
ring our homage to the Editor of the Bruziliun Renicin we feel that
it is merited and is only justice. For the victory of Brussels we
send our warmest congratulutions to Mr. Wileman and to the Sugar
producing Stutes of Bruzil.”

Sliigping
ARRIVALS AT THE PORT OF RI0O DE JANEIRO
During the week ended May 25th, 1906

TON-

NAMK OF VKEbKE. . ¥LAY Ri@ NaGx

DATE

May 19| Harewood........ Tritish.....| 8. 8. 1,698 Cardiff
1

4 Campeos .. . Brazilinn. .. do 290, Villa Nova
19 Orfon...... . do do 957 Buenos Aires
M . do do 3 Suntos
. do do )} 8. Jodo da Barra
. British, ..., do Wellington
Aymaor L Braziian. .. do 399 Porto Alegre
Arvacaty do do 531 Maceid
Diamantino do do 540, Montevidéo
)| Ntatiaya. ... . du Araeajé
) Monsaldale. . Britishe oL i Pensneola

do

. : u: Middlesborough
. Brazibase ...

24 Ttapemirim

20! Resmicia. ..
20 Cer venles

91| Jacob Bright..... British..... . 8. | 1,738 |New York
211 P, de Moraes. . Brazilian. .. do 44971 Porto Alegre
Ll Helens .. ... . !Norwegian.. Bargque 435! Marseilles
21| Ventur B . Portuguneze. do #i51 ; Oporto
21| Conselheiro . Bruzihan. .. Schooner 3_’ni Tabapoann
2 Penceder. .. . do do 67! Macahé
Dous Amigos. . do do Z,(U(C:I’m Frio
. ~’llrllish..... 5. 8, 1,851, New Port
do do 2,051 Southampton
. do do G, New York
« Brazilian. .. do ) Mandos
! do Pernambuco
British do Ruenos Aircs
o Gernuam. do
« Brazilian do aravelins
2, o Ihritish,, . do Burnos Aires
23 Guasca. . . - Brazilian,. do 1 Santos
20 Hrazileno - Urnguayan.; du A elone
2 Asstdo.... . Brazilinm. .| do 435 Aracuty
M Esperanga do | do dgo Hubia
20 Jtaipava.. - Braziliaw...! &, 8, w7 Porto Alegre
24 Argentina c Gerwan.... it o G, de Sul
M8 lanlo. . Jda ! do antos
2 Carangola . - Reazilian,. .| da . Joda da Barra
M Gertrudes . do | Schooner E
Newstead. Pritish....p 8. B,
O 1"1"ﬂi*‘ - Frenehoo. X do
Mout Blanc . do | do
Srazilian, . do
. o i do
Rudi...... B, e do )
F. Machadv..... . do i Selooner 124 Paranagui

1

SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ended May 25th, 1906

i TON- i

| Bauk

| H :
DATE | NAMK OF VESSKD ¥Laa B RIG FOR

May 14 Seriphos ....... cotieraan ... B0 8,

Brewen

14 Keliena. British, do New Orleans
It Vo npy . Braziling. ..} do Victorin
14 Drincree. Rritish..... ' do Coronel
1 ltapacy. CBrazitian. .. do T Parta Alegre
l'.»‘f:hfdnue do do i Mucahé
14 Emili, do Schooner Itajahy
20 Gothic... Lo British ... 8. 8. Londot
20" Mes chant L do do New York
20! Haneta o Brazilinn .., do 75 Buenos Alres
'_’n‘.s. Salvador , do do 1,904 Mandos
20, Pg: ahyba., ‘Uruguayan. do l,&hl“‘ Huenos Aires
U0 Lonwar... British... .. do 2,601 Mobile
20" Competidor . Bruzilian,...| Schooner 195 Itabapoana
) Ramona. do do 400 Itajahy
v:rbrd British..... 8. 8. 1,767 Buenos Aires
! FPelatus, Rrazilian. .. do 268 I'elotas
2 Fidelidade do do 203 Tinjuhy
22 Planeta.. . do do 37{Cabo Frio
.’di Thames British . .... do 8,033 Bouthampton
23 Nieglinde.. German do 1,914 New York
:_"3 Gongalve; Dias... Bruzilian.... do 940 Manfos
_23 C:nmmam. . : d do 1,123 Peruambuco
Bichde ., ... do Buenos Aires
'—’5 1 do Bantos
‘.!.‘i do do
‘-'3 do do
o3 i British..... do do
23 : do do do
3 | Brazillan...| Ychooner Macahé
2 do 8. 8, Porlo Alegre
.i‘ G, do do Antovina
) Argantine. . do Parauagué
- | do 8. 8. Antonina
€ .| Braziliun, .. do Sant s
Eel French..... do do
?&5, American,. | Schooner Balthuore
b4 German.... 5. 8, 7 i Hamburg
» I do do do
= i French..i.. do Havre:
.o Urugusyan.| .. do Buenos Alres
T { British. do Santos
| Brazilia 8chooner 0{Calio Frio

- ments for the

ARRIVALS AT THE PORT OF SANTOS

During the week ended May 25th, 1806

DATK | NAME OF VESSEL FLAG RIO :f:; rRoM
Brazilian ... S. 8. 245 Porto Alegre
496 do
277! Paranaguf
887 Rio de Janeiro
47 Tijucas
3,031 Buenos Aires
1,563 Genoa
Halian...... 2,906 Buenos Aires
RBrazilian, .. 171] Laguna
British..... do 3,051 Southampton
do do 2,664} Antwerp
German..... do 1,953} Bremen
Brazillan...| Schooner 24| Itajahy
British. .... 8. B, 1,913 New York
do do 3,458 Glasgow
French .... do LY71 do
SAILINGS FROM THE PORT OF SANTOS
During the week ended May 25th, 1906
DATE | NAMK OF VESSKL rLAG Ria :'::" i'Ol
May Bragilian... 8, 8. 246} Rio de Janeiro
French..... do 1,892 Buenos Aires
British. do 2,929! Guam
Swedish,,..] Bchooner 223 Cunal 3/,
Brarilisn... 8, 8, 495} Rio de Janeiro
do do 887 Buenos Aires
German.... do 1,914 New York
.. {Brazilian... do 277| Rio de Janeiro
. British. ... do 8,033 Southampton
do do 3,051 Buenos Aires
German..... do 3,060 Hamburg
1 Tealiun . do 2,906 Geroa
Brazilian. .. do 171 Rio de Janeiro
Urleanais.. .. French.,... do 1,883 diarseilles
Sallust.. British . do 2,808 New Orleans
25| Eugenia .. .iBrazilian...| Schooner 24 Guarutuba

FOREIGN VESSELS AFLOAT
IN RIO DE JANEIRO HARBOUR

on May 25th, 1906,

Stenmers SBailing Vedsels
Harewood ooooee o Tons 1,998} Helena .oo.oue.ooo.. Toax. 435
Monsaldale » 1,783) Venturosa . . » 861
Bernicia. » SAT9 Hermy.covvnens . » 877
Jucoh Br » 1,784 Vunduana........... » 1,361
Tyne...o.o .. » 1,854 ) Geromna Bianchi... » 799
Nudia ... » 1,552} Guglielmo Marconi.. » 851
Newstead » 1,827 » 277
Ovleanais » 1.8833 (% » 2.137
Monte Blane...... » 2,313 Hereutor. » 370
Lewisham. .. » 1,785} Martinin. » 722
Stagpocl » 2,992] Bruge... » 238
Wilteaden .. . . » 3,141} Angara., » 630
Aviameony » 2082 Blenheim. . . » 199
DBronkly - 2,371} Lus Pulmas . . » 241
Angole. » D RO Sullivan,cooveven... » 344
Homer. . » 1,644
Trunkhy . » 1,668
Barendrecht oovnn. .. » 3,575
Sradon . eeeeianens » 2,467
Orion.coevinnne » 3,309
Brantingham. . » 1,635
Fremantle. » 1,991
Carperby. . » 1,343
Ravenahoe . » 2,351
Gothic. » 1,689
Teutonia » 2,322
Corilie ... » 1,881
Burbo Bank..... » 1,818
Ben Cruachan » 1.978
Huartlepoul, . .. » 2,872
Llandgebby.. . » 2,451
Livonia.. » 1,175
Raithwate. » 1,964
Crathorne... » 1,695
Teoltheeneresoneoneaes ‘Fons 77,941 Votulooioiiisnaiiraes  tons 9,342

IN BANTOS HARBOUR
on May 2th, 1906,

SKteamers Suiling Vessels
Polluce..o.ovsveseees Touse 1280 Loep. . iiuiiieiiiines @ 255
Bentmills. . » 1,582
Prinz Joachim. . . 2,981
Tamar...... .= 2,0
Amerika. . » 1,933
Yoruba .., . » 1,913
Canning. . » 3,458
Canarias ......eonue » 1971
Potaleeeeeereereeen. Tons 16,782 Total......... .o.... Tons 268

The Royal Mail Steam Packet Company intimate that in con-
nection with their Scottish business they have completed arrange-

Btreet, Glasgow.

g of the

y’s own office at 125 Buchanan
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I-I VERPOOL BRAYIL AND RIVER
PLATE BFEAMERS

LAMPORT & HOLT LINE

1I"assenger service for New York

Average passage Rio to New-York 17 duys

TERENCE.
TENNYSON..

.vs  13th June
eee 4th July

The steamer
sails on the 2nd June for
Babia, Pernambuco and New York

Taking 1st & Srd class passengers fur above porta

and for
B\RBADOS

“Tennyson” & *“Byrou™ have also superior 1st
elags accommodation

Fur freight apply to the Broker
Win. R. McNiven,
18, RUA DE 8. PEDRO
For pasangen and further Information apply to Lbe
Agents: NORTON, MEGAW & Co., Lid.
o8, RUA EPRIMEIRO DE MARGO

ne-bl-ea xx

ILSON SONS & CO.
(LIMITED)
z, Rua de 8, I’edro
RIG DE JANEIRO

AGENTS OF THE

Puacific Steam Avlll;if,'llliuu Company
Shaw Suavitl & Albion Co, Ld.
The New Zealund Shipping Co., Ld,
The Howden Line of Steamers

Repairs to Ships and Machinery
Having large workshops and efficient plant,
are in 8 positivn to undertake repaira of all
descriptions to ships and machivery.

Coni.—Wilson, Sons & Co., Limited, bave Jde-
pOts at Bt. Vircent,(Cape Verde),Meutevidéo,
La Plata, aud at the chief Brazil ports; and
amony others, supply coal under contract, at
Rio, to:

T'he Brazilian Government;

His Britannic Majesty's Government ;
The Transatl.ntic Steamship Companies ;

The New Zealand Shipping (- mpanies ete.

Conl.—Large stocks of the best Cardiff steam
Coal always kej t in Rio depft on Conceigio
Island.

Tag boats always ready for service,
Cargo Lighte1 n.—ditto.
Ballast supplizd to ships.

Establishments : Wilsons, Sons & Ce., Li-
mited, London, Cardiff, 8t. Vicent, (Cape
Verde), Rio, Bahia, Pernambuco, Sauntes, Sio
Paulo, Montevidéo, Buenos Aires, La Plata,
Rosario & Las Palmas.

u-bb-ea xx

amburg-Sidamerikanische
Dampigchitifahris-Geselischaft

The splendid German Steamer

SANTOS

Captain Haevcker

Expected from Santos on the 7th June 1906
will leave on Bth June for

Babia, Lisbon, Oporto (Leixdes)
and Hamburg
at 10 a. m.

The steamers receive cargo for Lisbon direct
and also for Leixoes.
ted

BREMEN.

N ORDDEUTSCHER LLOYL,

Capital.. x 20,000,000 Marks
NEXT DEPARTURES

Date E Bteawer Destination
1906
June 1§ Amerika... Madelrs, Antwerp and Bre-
men.
> 15 Bonn....... Madeira, Leixdes, Rot-
terdam, Auvtwerp and Bre-
men.,

All steamers of this Company are ilin
with electric light and have splendid accommo-
dativn for 1st. and 3ril. class passengers.

Free couveyance on board supplied for pas-
gengers and luggage.

For freight apply to the Broker.

AWm. R. Mc. Niven
54, RUA 1° DE MARCO, 52

For passages and further information apply
to the agents

Theodor Wille & Co.
RUA DA ALFANDEGA, 31

ne-Ll-ea X

BraziL-ApRIATIC LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria’’ Limited
Tri-weekly snilings from Santos and Rio
de Jaueiro for Irieste and Fiume and,with tran-

shipment, to all Mesliterranean, East Asiatic and
East African Ports.

DEPARTURES FOR TRIESTE
8th June

TIROR.........

DOROTEA.. 2nd July
SZEGED.. ... el 20th July
DEPARTURES FOR RIVER PLATE
DOROTEA...........cveve. Blst May
SZEGED.......cvooveeeenn. o 23rdJune

For freight apply to the Broker.
W m. R. Mc. Niven,
18, RUA DI 8. PEDRO,
For pussages and further information to the
AGENTS
IRombauer & Co.
RUA GENERAL CAMARA, 21,
Rio de Juneiro.
RUA 11 DE JUNHO, 1A.
Santos,

CURBINCE xx

SOCIETE GENERALE

Transports Maritimes & vapeur de
Marseilles

DEPAKTURES OF STKAMERS
FOR EUROPE
POITOU,.......cocuvn
for

7th June

Marmeilles, Barcellona, Genos, aud Naples

Through fares to Paris st class..... f. gold 723
do do 550

2nd .
do do 8rd [ 8 19
Through fures to Paris return lat el . 1,149
do do 2nd... L 882
do do 3rd.... f. 864
Marseilles Genos, Naples, 8rd class.. f. 130
Barcellona 8rd class..cceerveerncceses B 166

Agents — Antunes dos Santos & C.

Rio de Janeiro—Rua 1° de Margo,71-B,1° andar
8. Paulo,— 29 Rua B. Bento
Santos.— 1 Praga da Republica

e-be-es =

Passengers & Cargo accepted
Passenger rales ast-cl. jrdc’.

Rie — Rotierdam, Antwerp,
Breuen Marks 450 £. l%
. £ 18-/~ Ra. A
pply Lo

For further informatio

HERM, NSTOLTZ & ., Agenis

KHua Geueral Camara, N. 68 Rio de Janelire

lu-bh-es Ix

H . A . L. Am(enrai::nal:ln?.;ne)

(Sowth Amervicun Service)

The new fine Lsperial Mail Btemmer

PRINZ JOACHIM
8,000 tons

expucted from Bantos on the 31st May 1806, ssils
on Ist June at noon for:

Bahin, Madeira, Lisbon, Dover,
Boulogue and Hamburg

These mugnificent and fust steamers, buili espe-
ciaily for the Brazilian trude and fittedwith the latest
improvenents offer Lo lirst cluss pussengers the high-
est canfort.

All steamers carry a surgeon und a stewardens

Free zonveyance on board supplied for prssens
gers and lugguge.

The Compnuy issue st cluss tickets to Purls and
London.
For freight apply te the broker.
Wm. I. McNiven,
18, RUA DE 8. PEDRO

And for punsuges and other information to

‘fheodor Wille & C.

41 Rua da Alfzudega.
ab-bl-ec

The Royal Mail

R. M. s. P- Steam Packet Company

Under contrmet with the British nnd
Brazilian Governments for carrying
the mails.

TABLE OF DEPARTURES

Date Bteamer Destination

May 30|Segura..... Bahia, Pernambucn, Leixdes
Lisbon, Vigo, Gherbourg
and Southawpton.

June 4| Aragon.....|Bantes, Montevideo and Bue-
nos Aires.

» 6| Clyde.......| Bahla, Pernambuco, 8i.Vin-
cent,Lsbon, Leixdes, Vigo,
Cherbourg and Southamplon

Bpecial attention is drawn to the following:

Holders of first-elass tickets, single or return,
may break their voyage st any intermediate Eortl
and proceed gy any of the PACIFIC ST AM
NAVIGATION or MESBAGERIES MARITI-
MES8 Comp's Steamers.

For freight, passages, and otiier information
apply, -
No. 73, 1° de Marge, lst floor.
KNIGHT, HARRISON & Co., Agents.
h-bl-sa ) zx
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Amsterdante..ccveecaeeinacanes
Aden vis Trieste. .. .
Antwerp 1.000 kilos.
Alexandria®® ......
Alicante ...........coouas
Algiers via Marseilles.. ...
Almerie............. ...
Aguiles.....cooieiieaiintn
, vin Southampton.
» New York.....
Algoa Bay { » Hamburg.....
» Rotterdam, Ant-
werp or Bremen.
Bassorah.. ....vcieen
Barcellona.......... ..
vin Hamburg..........
» Trieste.... ..
» Bouthampton......
» Rotterdam, Antwerp
or Dremen.........
b . covivirancerenncnnonas

Beira

Bremen. so.oaoannne cerw
Bordeaux, 900 kilos.. ceeae
Bombay via Trieste.. ..
Braila*® ............ e

Brindisi**... .
Buenos A!real
Beyrouth**®
Cadiz...............
Do via Genon & Mary,
: Caleutta via Trieste.... .......
Carthagenf . oooovenaenn.
Colombo..... T
Corfu®®. ...
Currachee. .
Corunna ...
Cavalla®.... .
Christiania, .. ...c.c.. .
Copenhagen direct ........
vin New Yeork....
» Hamburg......
» Ruenos Alres®.
» Southampton...
» Rotterdam, Ant-
werp or Bremen..
Couutantinople®® ..............

- N
5""' Trieste..........
»

Cape'lTown

. Buenoy Aires.. ..
Durhan z » Southampton....

Hamburg.......
Rotterdam, Ant.
werp or Bremen.
via New York.......

» Hamburg.......

Delagon ) » Trieste........ .
Bay » Southampton....
» Rotterdam, Ant-

werp or Bremen..

via New York.......
» Hamburg...... .
» Southampton....
» Rotterdam, Ant-
werp or Bremen..
Fiame..........
CGmlnte®® .. ... ...
QGenoa 1.000 kilos. .
Qibraltar via Genes ... ...... .
Gijon. .. .. Ceeacaaen
Hamborg........
Havre, 900 kilos. .
Hongkong via U'ri
Kobe via T'rieste. .
Liverpool..........
* London 1.000 kilos.
.. ... Do (oplivns).
Malaga... .........._ .......

- Do via Genoa & Murseilles....
| Malta...... do do ..
[, ‘Marseilles 1.000 kilos..........
- Messina®™ .. ....... .

. Metelino®**....................
:Montevidéo per bag. 60 kilos. ...
. Mombassa via T'rieste.... .....
. via New Yorx.....
) » Hambwg.....
Mossel Bay { » Southampton..
" » Rotterdam, Ant-
werp or Bremen..

Mostaganem viu Marseilles,. ..
aples .........ooiil. Ll
New York, Liners per bag......
- lg:nu Linerv »  » ...,

Eust
Loundon

1.000 icioa ...000!

Rio

51 1/2 fres. & 10°/,
58.50 fres. in full.
73.50 fres. 1n full.
42/6&21/2°f,
42/6-%5 */,

42/6 & 2 1/2 o],

42/6 &21/2°
99 fres. & 10 "//:
35 frea, & 10 ©f,

Mo aT2
05 rea in 121,
40/-8 5 %/,

35 fres. & 16 °/,
50/-& 59/,

57.50 frcs, & 109/,
49 fres. & 10 °/,
13200

70 fres. & 10 °/,
35 fres. & 10 °/,
63 fres & 10 9/,
55/-&5 °/,

50 fres. in full,
50/-& 5 °/,

55 fres, & 10 °7,
§0/-& 54/,
53.50 fres. in full,
58 fres. & 10 ©/,
51/- in full
42/6 &5 o1,
426 & 5 v,
37/6&2 1f2 o],
37/6 in ful

10/~ & 2 1/2 °f,

376 & 2120}
52112 fres. & 10 */,
80/- &5 °/°

55/-& 5

42/6 o

45/- & 2129/,
2/6&21]20,

42/6 & 2120
70//-&5«- A fe
70-&21/20

55 & 59/, o
70 & 21/2 o,

70/- &2 1/2 ]
50&5",”/ 1o
50/- & 271/2 °f,
55)- & 2129,

50/- &2 1/2 9/,
4n/.a5°//, /
62 fres. & 10 9/,
35 fres. & 10 °/,
65 w—«

56.50 fres in full

°
40/- & 5/,

68 trew. & 10/,
58 fres. & 10"/.,
53 fres & 10 ¢/,
35 fros £ 10 v/,
45 fres & 10 ©)
63 fres & 10 "fn
18200
55/-& 5/,
70/- &5 v{,,
50/- & 21f2°
5«4. &2 12 -(/’:,

50/- &2 1/2/,

53 fres & 10 ¥/,

43 1/2 fre. &10 ¢/,

40¢. &5/,

40¢, & 5 “{.,

55 fres & 10 ©f,

51 1/2 fres, & 10 9/,

60.50 fres. in full

63.50 fres in full

60/-&5 ¢/,

4bfres, & 10 ¢/,

55 fres, & 10 "(,,

52 12 fres. & 1007,

65 fres & 109/,

/- &5,

55/-&5°,

56.50 fres. in full

56.50 fres. in full

58 fres & 109/,

50 fros in full
&5,

5212 frex 10°/,

35/- &5,

POR THR WEEE ENDED MAY 26rH, 1906

Santva

50/- & 5 °/,

355- &5°%/,

65 fres. & 10 °/,

50 fres, in full.

51 1/2 fres. & 10 °/,

90 fres. & 10 9/,
35 fres. £ 10 °/,

55/-& 5°/,

60.50 fres. in full
35/- & 5°/,

35 fres, & 10 ¢/,
50/- 5%/,

87.00 fres. & 10/,
49 fres. & 10 °/,
18500

70 fres. & 10 °/,
35 fres. &£ 10°/,

65/-&56°

50/fnm. illlofull.
50/- & b °f,

55 fres. & 10 °f,
50/- & b of,
53.50 fres. in full
58 fres. & 10 °/,

376 &5,

111y

52 1/2 frew. & 10 v,
56/- &5 9/,

55/- &5/,

354, & 5 v/,

62 fres. & 10 ¢/,
35 fres. & 10 ¢/,
46 fres. in full
56.50 fres in full
35/&5°,

35, fres, & 10,
60/- & 5 °/,
65/' &5 I

W/ a5,
35 fres. & 10 °/,

63 fres. & 10 °f,
35 fres, & 10 °f,
45 fres. & 10 v/,
63 fres. & 10 °f,

55/ &5/,

53 fres. & 109/,
43 1/2 fres. & 104/,
40c. & 5 o/,

40c, &5/,

67 fres. & 109/,

51 freu, & 10 °/,

00-&5°/,

55 freu. & 10 !
52 1/2 frew. & 104/,
55 fres, & 10 °f,

55/-& b ¢/,

601/2 fres. in full
60.50 fres. in fuil
58 fres, &10 7,
50.50 fres. in full
65/- &5/,

52 1/2 fres. £ 10/,
32/6&5°/,

- Rues via Triesle ....coec..... HOj&5°
alonica®®.........00

lo 50/ &5°/,
521/2fres & 10°), 521/2frea. & 10°/,
57 fres & 10 °f, 57 fres. £10 °/,
50 fres. in ful! 50 fres. in full.
58 fres. & 10 °f,
40/- £ 5°/, 35s. &5 °/,.
53 fres. & 10°/¢ 53 fres. & 10 °/,
50 fres. in full. 50 fres. in full.
47/6 5°/° —
62 1/2 fres.& 10°/, 62 1/2 fres. & 100/,
50 fres. &£10 °f, 50 fres. £ 10 °/,

Venice via Genoa or

Vigoeoveearerncnns voereurennen 56.50 fra.in full.  60.50 fres. in full
Yokohsma via Tneste.. 65/-&3 °f,
Zanzibar via Trieste........... 55/- &5/,

* Royal Mail Bt in jon with HoulderBros..

** Confereuce rates via Marseilles, Genoa or Trieste,

WEST CoAST PORTS

Panta Arenas........ .. 45/ &5 9 45/ &H Y/,
Corral.ieeveas 60/ &5 "/, 60/ &5 °/,
Coronel... 60/ &5 °f, 60/ & 5 °J°
Caldera... 50/ &5 °f, 50/ &5 ¢/,
Taltal...... [ &5°/, 50/ &5 °/,
Antofugasta. 650/ &5 °f, 50/ &5 °[,
Iquique..... 50/ & 5 °) 50/ &5 °/,
Coquimbo. .. . B0/ &b, -
Talcahuano . 4/ &5°/, —
Callao.....ooonn.... . 50/ &5°f, —_
Valparaiso....ooveevorsecennns 47/6 & 59/, —

THE FREIGHT MARKETS

Argentine. There is no change to report in rates for Brazilian
ports. A new line, the Lloyd Brazileiro has now entered the field, the
Company having established a branch office in our midst.

We quote from B. A. as follows: —

To Bahia and Pernambuco 20/, to Pelotas and Porto Alegre 18/, to
Desterro 14/, to Antonina 13/, to S. Francisco (Paranagui) 12/, to Rio
Grande 12/, to Santos 11/, to Rio 12/, The Times of Argentina,
May 11th 1906.

RLocnl Market.—The forward engngements for the week wereas
follows :—

Per 8.

for Hamburg.... 3,500 hags of coffes
» Antwerp..... 500

» » » » »

» » » Bremen...... 6,700 » »

» » verees 2 Genom....... 4000 » »-

Reilway Fews and Guberprise
SUNDRY TRAFFIC RETURNS
Milenge Latest Enrnings Reported | Aggregate to date
Hatlway oo I
. eek or -
1906 1906 Manth. 1906 1905 1906 l 1906
)
|
Braz. Gt..

Houth... & 1 110} Jan. 83.466; 30,864 33 456 80,864
Leopoldinea 1,400 1,460] May Zdnd| 24,544 14,421 313,362 275,288
B. Braxz. Rio .

Grande. & 176 176 Ap. 204:122| 2056:B42| 1.056:863| 1.181:898 -

a Enrnings reported in pounds, 4 in milreis.

Rarkel Reparls

Pernambuco, May 17th, 1906.

Cotton. Eutries so far this month are 7.277 bags compared with
7.792 bngs same time last year, weather his no doubt responsible for this
as n good deal of cotton sold end last month has not yet come in. Warket
during the fortnight has been very quiet and from 3rd to 12th prices were
nominal at 118000 for s-rtdos, but on 13th 200 bags of sertdos were sold
1 118300, and matfas in request at 118000, but not much sold owing to the
firmness of holders, with weaker exchange and firmer news from Liver-

00l where price of sertdos I a3 advanced to 6 5/8 spot with a firm market,
Ixporters came in this morning and some 1,500 bags of mattas were
sold at 113500, and 300 bags sertdos at 1283000 at latter price there are
still sellers but with exchange firmer again buyers are holding off, the
Rio shippers seem undecided and some have resold whilst others are
huxers, our fubricas here have also been buying on a small scale. Plan-
ting for new crop mattas is now proceeding, weather is favourable but
the future will depend upon resuit two or three months hence and whether
or no the cuterpihars again devtroy the young plants.

Clearances have been 600 bags Rio, 200 &ressed bales Santos, 1.500
bags and 242 bales Rio Giande, 60 hags & 1.500 bales St. Petersburg, 500
bags & 500 bales Barcelona, and 200 bags Marseilles.

Coffee. No sales for export but the trapiche have bought at 78900
but holders generally nsk 88000, receipts are now small,

Boeans. Good quality commands 148000 per bag.

Milho. 'T'he late rnina have spparently convinced the Country
people that they may confidently expect the new erops to he good and
they have decided to sell the stocks that they were holdidg up in the
Interior and past week n large business has resnited at 95 reis and there
are still buyers but in some cases holders now ask 100 réis, the demand
has been for all the southern markets. Clearances have been Rio 852
bags, Bahia 492 bags and Northern Ports 3.700 bags.

Farinha. IHas on contrary been & weak market sowme sales were
made at 38500 per bag but now buyers only oifer 38200. Shipments have
been 8.050 bags to Northern Ports. -

Freights. Are unchanged for Liners at 10/—Sugar, 1/4 Cotton,
17/6 cottonseed, cargn is however getting scarcer and the a.s. Treveller,
now in Port is going to the River Plate to load.

Exchange. Follows Rio, yesterday closed 15 13/16 Bank opened
today 15 3/4 dropped to 15 3/3, and is now azain 15 9/16 Bauk to 15 5/8
f (4] :

private done at 15 1/2, 15 9/16, 15 1116, 15 3/4.




THE SAQ PAUO TRAMWAY LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMBIA BLDG., No. 29 BROADWAY.

, . .. CAPI'TALIZATION =13,000,000. . .
Don’t fail to visit S. Paulo, the most progressive and up-to-date city in South America,

Whether in search of the picturesque or on business intent, the traveller who pays a visit to 5. Paulo, en routfe for Europe or
the Plate will be richly repaid. Leaving his steamer at Santos, he ean take the train up the Serra over the S, Paulo Railway, enjoy
its splendid scenery, spend a plensant day in the eity, and then take the night train and rejoin his stenmer at Rio next morning,
or lenving the steamer at Rio he can take the night train to S0 Paulo—spend the day there snd rejoin his steamer at Santos
next morning. ' :

‘The city of 8. Paulo, which is the eapital of the State of ihat name, has a population ot about 300;000, of which about
one-third is foreign. It lies in the valley of the Ticté River 2,50¢ feet above the level of the sen and enjoys a delightful climate,
fresh and pleasant throughout the year. The difference of temperature compared with Santos, only 34 iiles away as the crow
flies, is almost incredible ! The electrie tram service is unexeelled anywhere and, thanks to it, visitors can in a few hours see all the

PLACES OF INTEREST
such us the Luz Gardens, Antaretica Park, Ypiranga Museum, a raonumental building erected on the spot where D.Pedro I. declared
the independence of Brazil nearly 100 years ago, the Avenida Paulista, and the beautiful suburbs, all of which are served LY the
electric cars,
Gy CAPIY NE ISP w1y e NURFACTURKRS

in search of investments, S. Paulo offers peculiar interest. Fnjoying an unrivalled climate, it slands at the parting of th®
ways, from whence five great trunk lines radiate to the interior. serving a distriet as big as half of Europe. Altogether the
State has 2,450 miles of railway, all except one line belonging to National ecompanies and yielding handsome returns, The State i8
the greatest coffer producing country in the world.  Tn point ot produetiveness no other part of Brazil or of the world can compare
with it, yielding as it does more than halt of the world’s supply. With one of the best ports in South Ameriea, and its position at the
centre of the railway system which some day must extend to Rio Greande in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the Juture of 330 Paulo as the great distributing centre would be secure even if the enterprising and pro-
gressive character of its inhabitants hnd not made assurance doubly sure by Lringing about the construction of one of the most

modern large
HYDRAULIC-ELECTRIC PLANTS 1IN THE WORLD

With such advantages the ¢ity of 8. Paulo is hound lo beeome the great manufacturing centure of Brazil, which already has
gome 20,000,000 inhabitants, a population equivalent to that of all the rest of South Ameriea, and nowhere ean eapital be more
profitably employed. Lahour is cheap and plentiful, whilst the lhigh protective tariff ensures large profits to proverly conducted
manufactories.

To take n few instances, duties on Cotton textiles rule from 100 to 200%,.  On Hessians and Jute manufactures, about
100°,.  On Woollen textiles from 100 to 200%,. On Shoes from S0 to 100%,, and on Furniture about 100°,. There are
already a number of Cotton, Woollen and Jute Mills in full work, all of which are doing well, There is, however, plenty of *
room for neweomers. While nt present the great bulk of the manutactured articles used in the eountry are imported, the policy of
the Government is strongly towards the protection of National industries. Therefore, only brains and capital are wanted
to make large fortunes, because the sine qua non, cheap and abundant Electric Power, is now
provided Ly

'1‘11]? RAD PAULO PEZ AW A Y OLIGILE A ND POWEKIR COMPANY, LIMITED.

The accompanying vignette shows a view of the works of this Company on the Tieté River, at the village of Parnahyba,
about 23 miles from the city. The dam is 860 feet in leneth, 36 feet in width at the base, and has an average height to bed
rock of 45 feet. From the pond tormed by the dum, the water is eonducted to a secondary reservoir through two steel tubes each 12
feet in dinmeter and 2,300 feet in length, From this reservoir the water is condueted to the turbines with a head of something over
77 feet. 'The power at present produced is 10,000 H.P. Additional machines, increasing same to 15,000 H.P., are now being
installed and thereafter the amount can be increased indefinitely. From the power house the energy is transmitted to Sao"Paulo,
where it is utilized for the operation of the trumway, light, power, ete. :

‘A short distance from S0 Paulo are to be found the fumous Ipanema deposits of iron ore, among the greatest in the world,
Endowed so richly by nature with a feracious soil, salubrious climate and .

INEXHAUSTIBLE POWER AND IRON

the two greatest elements of human progress anywhere, the industrial future of Sao Paulo is guaranteed and no better field for
enterprise could be found. "
VISIZ I AND Stk FOR YOURSELVES
and for information apply to
THE S. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brazil)




Manufacturers of Tessalated Tiles

AND

MOSHAICS
I_i;iND TILES.
: MARBLE MERCHANTS

SOLE IMPORTERS TRADE MARKS
of the producis of the

Societé des Ciments Francais

Demarle Lonquety

Boulogne Sur-Mer T PA =
A idddddAddd FECEFEETTETTF

Orders received for the importation of all kinds of Material for Construction.

Telegraphic Address: CRESTA--RI0 -—==_ _ P. 0. Box 342

4, Rua da Quitanda, 41 = djancio
INATEHAIN & CO.

S. PAULO, Rua de S, Bento 43, Caixa do Correio (P. O. Box) K.
- Telegraphic Address: <« LUPTON"

SANTOS, Rua Onze de Junho 5. Caixa do Correio (P. O. Box) 147

Telegraphic Address : “WYSARD”

— IMPORTERS AND GIENBPITAL MERCILANLS

T S - -

SPECIALITIES:

Railway Material,
Agriculturai and
Industrial Machinery.

Cement, Belting, Paints,
Calcium Carbide,

Sole representatives in the
State of Sdo Paulo

OF

The Standard 0il Co.,

OF NEW YORK

General Hardware,
Gas and Water
Pipes and Fittings.

(Thompson & Bediord
Department.)

Iron, Steel, Copper, Brasy and
other Metals.

-8 %%-

. : . - CATALOGUES REQUESTED
Agents of the “Alliance Assurance Company, Ltd.” Sir the State of Sdo Paulo

Open to accept sole Agencigs in the Stale of S%o0 Paulo.

o
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