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¥ (omplates. Like parts of different engines of same elass perfeetly interchangeahle.
Narrow Gauge Locomotives. Steam Street Cars.. c. X¢

BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(Established 1831) BURNHAM, WILLIAMS & CO, Proprictors, (Established 1831)

Sole Representatives in Brazi N OR'T'ON, MIZG AW & CO. Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro §

Thesc locomolive engines are adapted to every variety of service. and are built accurately to sinndard ganges and
PFassenger and Freight Locomotives,
lhul\unu by the Baldwin-Westinghonse Combination.

" Eleetric Locomotives and Plant for Electric
Iustrated Catalogue farnished ou application of customers.

All Work Thoroughly Guaranteed.

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittshurg, PA., U, S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE -
The Westinghouse Automatie Brake is now in use on 40,000 Joconotives and over 1,300, 000 freight ears, besides in + 1ral nse on passenger cars. The Westing-
house Air Brake Co. s prepared to ill anders for one to one thomsand <ets of Air Brakes tor Freight Cars at one honr’s noti - For further information apply to their

Sule Representatives in Brazil :

NORTON, MEGEW! & CO. L'D - RUIA PRIMERS DE MARCO NO. 8- Rio de Janeiro

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix —-— 20---Highest Awards

Kngines adaplad to every variety of serviee, for standard and narrow gauge.

JIACK AXND \mn <10N LOoCOMOTIVES, CRANE LOCOMOTIVES,
Refrigeratling and Ice-making Nachines, Pamps ectc,

... A BORSIG

Passenger and Freight l.ocomotive

ARTICULATED CoMPOUND LOCOMOTIVES,
Boilers, Stecam kKngines,

Resident Engineer in Rio de Janelro ALFRED CAILLER c =

59, RUA DO CARMO-P. O. BOX 911

ILLUSTRATED CATALOGUES ON APPLICATION

COMFANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS -SCHUCKERTWERKE

RIO DE JANEIRO — RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wu'elese telegraphy
systemn “Telefunken”, underground and submarine cables. cte, cle.
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iRm ot Janeiro Frovr Mis & Girawaies, Lamimen

Loxpox : 45, Moorgate Street, E. C.

Telegraphic Address “Epidermis” ! These Mills are the LARGEST in the SOUTHERN HEMIS-
{ PHERE and are fitted throughout with the most MODERN

MACHINERY. For the superiority ot their flours they were award-
Mills. Rua da Gambda, No. 1 | ., 6 p MEDAL at the PARIS UNIVERSAL EXHIBITION
O e tvens of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly |

Post Office Box No. 486

BRANCHES : . .
8. PAULO: 4, Rua da Quitanda. | registered at the Junta Commercial, are as follows : ‘
|
RosARrIO 1075, Calle Santa Fé. C“NACIONAL® S AVOIA™
BueExos AIRES: 335, Calle B, Mitre. CBUDA-NACION AL
CIIRAZILEIIRA® eI NOLINA
AGENCIES: e T S FRO o -
Victoria, hahia, Maccit, Pernanbuco, h(ﬂl} I)]'Udll(tl(m UI l‘hu“ (”}d Bl&”] . W.UUH I)ME

Cenra, Maranhito and  Pard

Curitiba, Desterro, flio Grande, Pelotas ; Oﬁice . 57’ Rua do Rozario, Rio de janeiro

and Porto Alegre

~Jardim Botanico Tramway Company

LEME, IGREJINHAR, IPANEMA, COPACABANAR AND GAVEAR

Cheap, rapid and convenient electric service to all these
CHAIRMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Kasy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of 10 and 20 minutes, from 6 a.m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The new lines to L.eme through the tunnel and the through electric
Service to Gavea are now open.

. Gontract
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Suffolk House, 5, Laurence Pountney Hill ——— London E. C.
' ENGINEERS, MERCHANTS

aterial, etc. |
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TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

Resident Engineer in Rio de !aneiro:
o ALVARO GOMES DE MATTOS. A. M. I. C. E.

=3 RUA PRIMEIRO DE MARQO

RIO DI JANEIRO Pernambuco Natban & Co.
KNIGHT, HARRISON & CO. &b’ Telegrams: “NATHAN." P EINAMBUCO.
“No 73 Fua 1de Margo  Trrncrads SIENTGILT™ S3o Paulo  Nathan & Co.

Agents for The Roval Ml Steam Packet (o, o 558 e e SLUBTON
Telegrams “ROYAL”" - P. 0. B. No. 21 ; Santos -:_m*ﬁa{h‘.;n 5 Go.
Bahia — Nathan & Go. | "\ i i pal Vil Steam Packet (0.

Caixa do Correio, 157. — Telegrams : “NATHAN.” — BAHIA | TELEGRAMS YWYSARD"
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Offices: RUA DO ROSARIO No 6
P. O. Box. 472, Ri0 DE JANEIRO Telegraphic Address — “REVIEW" — RI0JANEIRO
EDITOR—MR. J. I'. WILEMAN

Subscriptions 80% per annum. Payable abroad by sight draft or cheque on London
or Rio de Janeiro at the rate of exchange of 16d. to the milreis as follows:——

Lsterling..ovvevneenaeiiroiieans £4.00 | Pesetas....oooiiiiiiiiiiiaiaanes 10000 | Lire. ...t 100.00
Franes. ...ocveevionenncacanses 100.00 | Reichmarks. cooooieiiiiiiane, MSs0.00 | U S Gold Dollars. .. evvvnnna... £ 20.00
Separate copies . . . . . . 1¥200 | 13acik numbers. . . . . . . z¥ o000

Advertising rates lurnished on application

AGENTS: —

Rio de lmnelm — Crasliley & Co., rtua o Guvidor 36. | Sao Paulo — C. Hildebrand & Cou., rua Quinze de Novembro 40,
— Redrigues & Ca. ., tua do Ouvidor 57,

” — Laemmert & Co., rua do Quvidor 66. London — G. Street & Co., Ltd.. Cornhill 30.

Anoouncements of births, deaths and marriages concerning subscribers ard friends are inserted in this “REVIEW" free of charge

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
“awso wirw URUGUAY. ARGENTINA, CHILI, PERU,BOLIVIA ano aic rarts o BRAZIL.

CABLE STATIONS. » TARULEE, =

LONDON, LISBOM, MADEIRA, ST VINCENT, (CdeV),

PARA, MARANHAM, GEARA. PERNAMBUCO, GREAT BRITAIN,
BAHIA, RI0 DE JANEIRO, SANTOS, FRANCE, GERMARNY, e 5-00
HOLLAND, BELGIUM,
DESTERRO, RIO GRANDE DO SUL,
PORTUGAL, e 5-45
MONTE-VIDEO, BUENDS AIRES,
. . SPAIN, e 5-35
T .
rosario oe santa FE.menooza, [ (NI ITALY, . 5-30
VALPARAISO, SANTIAGO, uniteo states, fe 5-20
CONCEPCION, LA SERENA, HAVANA, e 6-05
ARICA, COQUIMBO, PISAGUA. AIGRES, e D '775
ANTOFAGASTA, 1QUIQUE, “dern o M . N srvincesticdev), Fe 432
MOLLENDO, CALLAO. LIMA. SEMEGAL, Fe 645
— CANARIES, Fe 5-95
AGENCIES. care cotany,  Fe 7°50
MONSIEUR JULES DESPECHER, INDIA, F: 750
RUE CAUMARTIN 37, 9*7 ARRT, SYDNEY (NSw). Fe. 8|8_
PARIS. LAGOS (WCAFR!CA) Fe. 8-37

MONSIEUR LOUIS PERRIGNON,

AVENUE MARIE B, THE CABLE CHARGES TQ ALL PLACES IN
ANTWERP BRAZIL, URUGUAY, ARGENTINA, CHIil, PERU,
AND

8, RUE HENRI MAUS (BOURSE),

BOLIVIA, AND OTHER PARTS OF FME WORLD

CAN BE OBTAINED UPGN APPLICATION AT THE COMPANYS STATIONS.

BRUSSELLS. -
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED DUPLEXED
TRANS - AT ABOVE CABLE STATIONS coasT
ATLANTIC e« O R e J CABLES:

. CABLES. HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON,E.C.. K

LIDGERWOOD MANUFACTURING COMPANY LIMITED
ENGINEERS
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. 1. Piping, Black and
Galvanized, Contractors’ Supplies,

Extensive Local Works in Brazil for convenience of repairs etc.

RUA DO ROSHRIO No. 131 — Rio de Janeiro
BREVEMENTE NA AVENIDA CENTRAL
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PATEK, PHILIPPE AND CO.
PHE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoarin GONDOLO--T1 Rua da Quitanda
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'NOTICES

r. John J. Wilsen

in the absence of the editor,
pin by procuration

tld be anddressed lo (he
Mr. W, G, €) ellor.

Mr. J. P, Wileman w is ot p
begs to piace his services at the disposal o
and subscribers.

Address ¢/o Messrn. Geo Streed and Co. 30 Cornhill,

o flstes

rnent in FEurope
fricnds

Brassels Convention. The Permanent
Committee met op the 12th of May and on that day Mr. J. P
Wileman, representative of the Brazilinn Government  and
Editor of The Brazilian Review preseited s lengthy and ex-
haustive memornnduam on which he had been busily employed
for some month=.  On the 15th just the Minister of Foreign
Affuirs reeeived from the Brazilinn Minister at Brussels the fol-
lowing telegrmn:

CRrussels, th, 6.5 0p L~ Permanent Sugar Connmittee
has just decided in favour Brozil.— Rego Reerros.”

It thus appears that Mr. Wilemnn has earvied to nstieeess-
ful conclusion the mission with which he was inirusted. The
enormous mnount of work which this entailed ean bo understood
in some mieasure from the artiele which we pulidish in another
colimin which points onut a few of the ditfeulties he overcone,
Phare cion he podoabt that Brazil owes o great debt of gratitude
to Mr.Wilenan tor withont his able representations the Fowlish
market woull at this motent be elosed to Brazilinn Suwear,

The President Elect., Do Affonso Penna, the
President Eleet of the Republic has started tor his tour in the
North, Heleft on the =< Maranhdao which was put at his
dinposal by the Lloyd Brasileiro, Before his departure His
Excelleney eatted on the President of the Republic and it
appenrs that an bsteresting conversation took place, Tt seens
that Dr.Penna deelared that he was in favour of the Convention
of fauists or of sHne mensure of wlike nature and that as regar
Exehunge e approved of the creation of o Caivg de Conrersi
accomipaticd with a find 1or the amortisation ot the puper eur-
rency, Exchange to be tixed at 13d. or 160, though Dy, Penna
prefers the ormer vate, When His Excelleney asked the Pre-
sident of the Repuldic for his opinion tie Latter replied that his
opinion was clearly expressed in his Messnuee and that the
position he had taken up was arrived atufter the most caretul
deliberation and that he would not hadee frong it. With regand to
helping the cottee industyy he said that he wonld exmmine with
the greatest eare, us it was his duty to do,any reasonahile
sehienie whieh Conrgres misht present to him,  To the lixing of
Exchange at any tigare or to the valorisation seheme, as pros
posed at Taubatd Conventim, His Exeelleney eould nevergive
Bis approval,  Fhe divergenee of opinion between the present
and the ntave Government is very marked nnd althoush the
poliey of the in-condng President is now revenled Dr, Rodrigies
Alves is =ticking o his guns in the npost conrageous and deter-
nuined mainier,

America's New: Representatives. .
George E. Anderson the new Consul General of the United
Stutes iu this City bas now taken over dotivs and is already
busy writitig reports on the finaieinl condition of the country.
Mr. Auderson has n special advantage in tackling the question
of Exchunge ns he has heen muany years in China where ity
mysteries are ns hinrd to tollow as they are here,

Mr. Lloyd (. Griscom, the new Ambassador of the
United States left Lisbon for Rio on the 16th inst by the P. 5.
N. C. 8.8. Orita aceompanied by his wife and two seeretaries.
The Orita should arrive in this port on Wednesdny 30th. Mr.
QGrigcom is sure of a hearty welcome here for his reputation for

courtesy and taet has preceded him, and is known to all his
own countryimen and many Eoglislonen in Rio de Janeiro, This
yenr of grace will be a busy one for Amerien’s representatives
here in Brazil for with the meeting of the Ameriean Congress
and the visit of Mr, Rout they will have their hands full.

Death of the Japanese Minister. We
deeply regret to announee the death of Mr. Fuka=hi Sughi-
mura, the Japanese Minister, which took place at Petropolis on
Saturday Tast. He was seizad with an apoplectic it earlier in
the week from which hie never recove
terday in the S, Jodo Baptista Cemetery with full diplomatie
fonouts,

Mr. Sughimura cne to Brazil on May 13th 1905 and
theugh he had therefore only been jn this country @ short time
he had made himself much liked by all who kuew him. He
begnn his earcer in the Foreign Otiee ot Tokio and was after-
wirds at Seoul, Vancouver and Pekin, While iz China he stadied
the literature of that country with great diligenee and heeune
When Japaw aequired the
ahimura was appointed to organise

He was huried yes-

are  exesllent Chinese seliolar,
Tslund of Formosa Mr. 8
the vivil sdministration of the new territory. In 1900 he return-
e to Japan where e heeame hemd o) the Consular and Conimer-
cinl Department of the Foreign Ofiee.
tant post that he was transferred to the Legation at Petropolis,
His death will be greatly lamented by his many friends.

It was from this iimpor-

Foreign Opinion. Our contemporary L+ Moniteur
ddes Intercts Matéricls discussing Brazil's finapeial position in
its issue of April 15-20,suys that the foreign Iouns contracted last
year by the Bra, n States have in o great measure eontributed
to the rise in exehange, but that it must also be remeinbered
that exports have had no small eflect. The value of exports
from Brazil rose from £39,430,168 in 1904 to £44,632,252in 1905,
an inerease of five millions sterling, figures which greatly exceed
those of imports, which will probably not touch thirty millions
sterling for 1905, since they had only reached £13,615,000 for
the first six month.  (As a matter of fact it will be seen that
ilports only reached £28,000,000 aecording 1o the President's
messge. Fditor B, R Coffee continues to represent alone
half the exports of Brazil. Tt contributed in fact, £21,500,000 in
1405, agninst £20,000,000 in 1904 out of the £44,501,000 mention-
d nhove,  After coftee, conmes rubber with £15,250,000 against
£12,000,000 in 1904, These two articles thus brought into Brazil,
last year alniost £37,000,000 whilst aill other products produced
hardly £8,000, 000, From this one ean understand its etforts to
fight neninst the depreciation of coftee.  These cfforts need not
b directed to pubber as its price is still going up on account of
the inereased demand.

But, on aecount of one of those consequences which follow in
(he train of an uustable curreney Braziiian exporters have seen
all the profits which their exports bhrought to them fuding away
on necount of the high exchange. It iz on this account that
thanks to the enelinneed value of the currency the £44,432,000
whicl = the value of sxports in 1905 only repres.nts 681,674
whilst thee £39,430,000 of 1904 represented TT6. 36T HISS,

Fd

The Porto Alegre and Novo Hamburgo
Railway. A telegram from London states that this receipts
of this railway for the year 1905 ore £5 ) Jess than in 1904 but
that expenses have heen redueed by £11,25%), The balanee for dis-
tribution admits of the payment ot a dividend of 4%, but the
directors have decided tonwait thesetlement of their dispute with
the Brazilinn Government.  I'he press of Rio has been busying
itself greatly with this aflair tor the lust week the Yuestion
heing us to whether the Company shouid receive payment for
its exproprintion in State or Govermnent honds, The company
olijeets to secepting Rio Grande do Sul State honds as they are
not guoted on the o or London Stoek Exchanges whilst the
Stnte Government asserts that by the original contract the Rait-
way must aceept them, There i& alzo a dispute as to the
amount of Capital which has to he redecined. Considerable
foeling has heen eaused by the anuouncement that the company
has appealed to the Foreign Oieeths seeneral Pressopinion being
that iti= in oo way aease in which the British Government hias
any right or inclinntion to interfere, lagt we see no reason for
the Rio press to pefer to such an appenal as spuerile,”  The
British Forefgn Ofice ean still amake its inffuence felt whon it
consitlers the moment opportune as Brozil at this very time has
the hest of peasons for knowing when British influenee has done
her sueh yeonamn service at the Brussels Convention,

The New Fibre. The “Uia. de Linho Perini’” have
just signed a contraet with Messrs, Edward Ashworth & Co., for
the cultivation of the *“Linho Perini’”’ plunt on the latter irn’s
estate at Caehoeiras on the Leopoldina line. 'The estate containg
over 300,000 sq. metres of very suitable land, and it is intended
to bring the product down to Nictheroy to be cleaned and prepar-
ed at the Fabrien, which the Cin Perini have undertaken to
establish there.
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VALORIZATION AND FIXATION

Qur e~teemed Nice correspondent, who insist « oh remaining
aronymats, has favourcd ns with another communiention—
Ui~ dipee s~ to the sehome tor Coflee Vadorization sud the ixing
of Fixehohige.

Our ecorrespoidenit is completely agninst all sueh projects
andy after honenting that so paoay are fonnd to support them
of whont e expectod better thines, e goes on thins s 7%
Loocesilieen I vicomthie chiranpion of stability —the condenmiey
af the aecursed frvedeciabl e cavreney —ix w iling to seeept even
aoaduad crrereys with an wddition of £15,000,000 - will eyven
stpport the Valorvization peolect making Helt of the ceotnnie
Tt of the mtion o vielation of ceonarade hows-provided Hhe
Ceonverston’t g A Rgentine s ade T,

N, far trong aeveptites s daal vurresey, we hinve ex pressed
clearhy our objections Lo it andd far from U supporting”” Valori-
zatiote weowere the dirst b the foead press to oppose it and have
vever ceased to refer to i with completeadisapproval,  We have
vepeatedly pointed out that it is wrong in prineiple and likely
to be disastrous in proctice ;D beeattse, in faee of the Jarge stoceks
and thie very heavy eoming crop, it is only in the event of sl
suceeciin crops that forcien neoKets can v expreeted to hny
Tareely Drazifian Coflee wr the higlo prices fixed by the Cone-
vention o while, in case of B crops, the resuit will e sueh
disnster as hegislators shonld wever canseionsly faee the visk of,

The tixing of Exchance, ppeoved of by the Taubate Cone-
vention as an oes<ential oot oo the selienne, we regard a= nat
ouly awood thing in itselo o paoperly vaaried onf, bt also as o
very considerable attenontion of the evils of the =chenie fur
collee purchnse, aud this Tor the obivious reason that it not only
lets the fuzendoiros ot Deast wet some heelit frony the higher
s the schivore is baperationgy bat also muadkoes
wopriees thee hiighiest of the

wold pries s vsa lone
it unmeeessary to choose s the buvi
lingits fixed by the Convention, Saving this, however, is very
o frosn acdhitting that with “Oxation’ the Valorization sebicnie
beconmes s good one. On the cottrary, we cotsider it ool in
every  respect ad offering visks wivieh =honuld case it to T sl
aside ns inadiissible,  Unfsrtanatedy ) it does not He with us to
Sacerpt” o redtse it

Touching the plan of Conversion adopted by Argenting,
it Lins answered well in o situation whiclyis not identical witly
our: = immediate olject was to prevent tie appreciastion of
the curreney, which was vightly considered o= ininieal to taee
interests of production. Those who deebare that, Bt for tie
reforim, FExchange in Argenting wenld by onow have veached
the legal Cpar’™ leave out of sicht the faet that o< Exclizmee
ros¢ prodoction wonld have beeome Tess profitabide and iz ht
perhaps have fallen baek again to the point of ereating an
ceonomice erisis in which the value of the cureeney might have
relapsed helow the rate at which there is now somuach ~stability,

We do not ook on the exeessive issues in Areentinn as
dangerous to the stability of Exchange, heeat=e whenever a
curreney is convertible an exvess in quantity rights itself auto-
muativadly. When gold tlows ont of the country with the pre-
sentation of notes for conversion at the Caje the viveulation
is reduced in the sine proportion as it was auciniented when
thie cold was depoxited. Thas, it all the golid shonld deain ot
of the Crgjet e Coneepsion, the civctlation will be Ledt s it wis
when the Cogjee hegan o operate i IS8 10 woulid, of conrse,
he el better had o Loser gold rescrve been forted, as the
Taw  preseribed, so s to provide for the conversion of the notes
existing previously to Si=t October IS0 T sonbl be <til)
miore desirable in Biozil for the Cadaer o Cusere pxdra Lo <tart
ap-riations with a toogold reseive, PR-esintiel as the new
rite proposed is lower than those eureent,

The shoek to eredit abrond, cansed by o considerahle fall i
Exchange, would probably provoke o fuither decline below the
new rate fixed, because there woulid natiadly be o speediative

seflers at the maximun rete and (e prossibility of a tadl would
provoke spectdative huyving,

Now, a fall Jwlow the new rre would retlect most anfu-
vourahly on Brazdinn eredin, eheck the intlusy of foreign capi-
tal arad, also, of torcien Fetirers,

To avold this Gl i i<, therefore, Neecese Iy U orgtnize o
sotnder and less ~tipde sehienee i the Argentine one, includ-
itgg, i uot the retirsd of the present carteey, ot least a sterling
fund sufliciently Large to cmarantee, from e first, converibility
at the new par ixed, permaiently or temperarily, The advant-
ages of o tixed rate, that isoa xed internzticenast valine for the
curreneyare well worth the padee necessary to b paid i interest
on the s constituting the suaenniee futoel, pert of whieh,
however amisht e st dy vetaioeod aboond B th
o other fiest class foreign Lol

W lespaiv ol convineing ot oatoenpd corp spetident that
Ui A o of 200 must, do the interest= of e conng ey = crooie
situntions, e s bamdvned,  We waointhd put te fitm the follow ingr
ilemmin

form of Consols

Can our producers support wg carly relurn fo 2900

Can they suppeort tor comitless years U Joss entailel by
caotstant theruntion=

Our correspotndent foresaw corpeetly thet Toroy Bealien
wottld the deden of rentefing the pae, Lt the only renson
lre gives is that it gl become o bad babit. He does not endl
Honetarions, and e is not of cotrse i osnlicienty elose contaet
with the sitnation here to b abie o fudee whether it is safe (o
contive the podiey of = fodsser faime

Our Loeal Conniereind Assaciation, which is opposed tonny
veduction of the par, Jies discovensd fhe fantastiv argument thik
this would be the eppivesion of the weak by e strong, Leeayse
whet thee plantess Sanied wanld e at e expense of the lnbouy-
ing il other elasso civit ol aedfiterey, D this conuntey it is ns
b Steronaolosivad fnexaetitude” to deseribe as weak and
Aelicvertoss thie babouring os il nniliney clsses. The demad
for the former is e in exeess of the suppily, =o they arein g
position to Took vers weliatter theimsoves, providedslways the
industries that coipday thenave prosperous, Wages bove nol
fullen while 1Xxehauge hs becony pising from 120, nor coubd they
ily do so, secing the cost of fiving Lhas ot declined. It
sehange were now reduced to 120, labourers wonld be losers
only on the wald valae of their saving< and that ditference
would vesdily e miude s to them by the eotnpetition for fabour
armong the ernployvers, who, with lows r Ixehanee would receive
highier cureeney prives for tieir produets without a correspott-
ing advaiee, i any, i treighis, taxes and genoral CXPenses,

here ean really beono question abont the advantage to pro-
ducers of exports in the vedietion and fixing of Exchauge st the
rates ruling two, three and four years ago, ot which piices lad
heconie adjusted,

I this reform is carvied ont sondly anad solidly, our cor-

respondent and others who are opposad to it will, in tine, be

convineed of ite advintage: s,

The Magazine of Cominerce

ix the hest produced and most influen-
tinl illustrated publication devoted to
the interests of British trade. The
sulscription rate is 12/~ per annum,
post free, and orders may be addressed
to Messrs, Crashley & Co., Ouvidor 36,
—who will be pleased to send single
specimen copy on receipt of 1,-stamps.

Superior British Hosiery
and Underwear.

i

Pootball Boots and Tennis Shoes,

AGRNI'S IN AlL.L,
Rua do Quvidor No. 67,B

RUA DE S. BENTO No. 8

_— Bahi;—an:l—Paré —

|
A , ’ .
vl '
’ ‘ ®
The Leading Boot & Shoe Stores in Brazil.

THE PRINCIPAL CIl111ES,

—_

RIO DE JANEIRO

S, PAULO

311206 V
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THERELA

R10 DE JANEIRO-Telephone No. 134 1,000 FEET ABOVE THE SEA. Telegraphic Address—MENTGES—RIO.

GRAND HOTEL IXTERNACIONAL
Splendidly sitmated on one of the highest points and in the healthiest part of Rio, thus assuring good air and
commrnding the MOST MAGNIFICEXNT VIEWS.
Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS.
The rooms are fresh, airy sud guiet.

Bathis: plunge and shower.

Noted for excellent enisine and its well-selected wines.
Specialities : LIQUEURS, \‘.'Hl.\'l{‘\', COCK-TAILS, BEERS aud refreshing drinks of the best quality
All meals served at separate tables.

Spacious dining, musie, smoking and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, ete.—service de luxe, LIBRARY with all the prineipa! newspapers.

GARDExS,

Eleetric-Trams pass the door every 20 minutes.

Proprictor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the pussenger stenmers arriving at Rio, to see to the ruests’ luggage and comfort,
and personally eonduets them to the Hotel, the services of interpreters or guides being therefore unnecessary,

THE BRAHMA 'BREWERY

Recominend their Specialities:

Bock-Ale,
Teutonia

ANID

BRAHMA - PORTER

(The most Nourishing Beer of the World )

&~ MAKES APPETITE t# GIVES STRENGTH

FOOD IN LI1QUID FORM

G (;ervejana Brahma

Rua Visconde de Sapucahy, 104142

- FRBRICADS ¢ EncARRAFALAIA
&) CoMPANHIR @
Eavesaniy mmm \

BTy DM, R'O DE JANEIRG
TELEPHONE 111 CAIXA 1205
GOLD MEDAL S. LOUIS 1904

g

<
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D BRAZILIAN BANK

LONDON AN
LIMITED

Capital. . .oveennneciennans £ 1.500.000

Capital paid up........... » 750,000

Reserve fund.............. s 700,000
HEAD OFFICE: LONDCN

BRANCH OFFICE IN RI0O DE JANEIRO

10, Rua da Alfundega

Draws on Head Office and the following Rrauches

And Agencies
LISBON, OPORTO, MANAOS, PARA',
PERNAMBUCG, BAHIA, SANTOS, 8. PAULO,
RI1) GRANDE DO SULL
PORTO ALEGRE, MONTEVIDEO |

BUENOS AYRES, ROSARIO DE SANTA FE'
AND NRW YORK
Alse on:

Messrs. Glyn, dhlls, Currie & ¢,
LoNpon, |

Messra. Mallet Fréves & (Mo,
Paris,

Messyr, John Berenbery, Gossler & Co.,

HAMRURAG.,
Credito Italiuno.
} ITALY.
Granet, Brown & Co.
xx

ab-bli-en

BRASILIANISCHE BANK FOR
DEUTSCHLAND
Established iw Hambury on 16th Decenber,
1887 by the «Direction der Dizconts Gesells-
chaft » in Berlip and the « Novddeutsche Bunk
sn Hamburg », Homburg.

Capital.............

10000000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO

Rua da Quitanda, No. 109
(Caize 108)

Brauch-oftices in 8. Paulo, Santos and
Porto Alegre.

CORKESPONDENTS I¥
Puara, Mandos, Muranhio, Ceard,
Pernambuco, Parahyba, Baliv, Maceis, Vieto-
ria, Rio Grande, Peintas,
Curityba, Paranaguda, Sanla Cathavina, &e.
Frankfurt a M, Bremen

Norddeutsehe Bunk iuf
Hamburg HMumburg. ?

Draws on :

Direction der Disconts
Gesellschinlt, Be.'in
rud corves-

GruMaNY..
poundents,

N. M. Roihachild & Sous London

Direction der Disconto Geselischaft
London.

Manchester and  Liverpool -District
Buank'mz Compauy Limited, London.

Union of London and Swiths Bank
Limited Lendon.

Wi Brandt's Sons & Co., London,

Credit Lyounais, Paris, and hranches
Heine & Co., Puris.

Exaranp...

Framex. ... Comptloir National d'Escomjre de
Parin, Puris.
Lazard Frére & Co., Paris,
De Neuflize & Co., Paris.
Bauca Commerciale Jtudini, Senon,

aud branches.

anco Lishon & Agores =ud corres-

B
Porruear.. ; pondents.

and any other countries.
Opens necounts currents.
Pays intorest on deposits for fixed perivdo.
Executes orders for purchases and sules of stocks,
shares ete., and transacts every description of bank-

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED,

HEAD OFFICE: 2 A, MOORGATE ST

L.ondon, . C. Realised do. ...... . 900,000
- Reserve fund............. » 1,000,000
Capitand ... ... . £ 1,000,000 —_
Idem paid up............ » 500,000 HEAD OFFICE:
Reserve fund........... . @ 375,000 frinces Htreet London, E. C.
—— PARIS BRANCH :
Oflice in Rio de Janeiro 16, Rue Halévy.
RIO DE JANEIRO —19-21 Rua da Alfandega.
31, RUA 1" DI MARCO .

Branches al:
8. PAULO, BAHIA,

RUENOS AIRES, MONTEVIDEO,
ROSARIO,

AND

Ageut at Santos:

ko 8. Hhanpshive & Co., Lid.

d  sul, Pelotas und Porte Alegre.

Drauwa ois its Head Ottice in London ¢
The Loudon Juint Stock Bauk Limited,
LoNDON,

Mennvs. Heine & Cu.,
Panis,

Mensvs. J. Berenberg Gossler & C.,
HaMmBURA.

and correspondents in Germany,
Messra. Roesti & Co.,

and correspondents in ITALY

The Bank of New York, N. B. A.
Ngw YORK,

Heceiven deposits wt natice or for fixed periods and

transucts every description of hanking husiness.

ab-hiv-en XX
Banco da Republica
no
BRAZIIL.

Realized Capital. .. Rs. 100.000:0005000
Reserve Fund..... Rs. 17.480:078$736
Profits in Suspense. Rs.  11.157:630$835

on 3ist December 1849

OFFICE IN RIO Dl JANEKIRO

9 Rua da Rlfandega

Agencies nt Purf, Maranblo Ceard, Pernambuco,
Bahia, Victorin, Suutos, Sio Paulo, Desterro,
Hio Grande do Hul, Porto Alegre & Pelotas.
Draws on:
Messrs. N. M. Rothachild & Bons.

London & County Banking Co., Ld.
Messrs. Baring Brothers. & Co., Ld.

LUNDON
Menurs. Hottinguer & Co.
De Rothschild (réres.
PARIS,
Norddeutscha Bank n Hamburg.
HAMBURG.
Banco de Portugal.
LISBON,

Opena accounts current

Pays Interest on deposits for ixed periow

THE LONDON AND RIVER

Subseribed capital. .......

PARIS, PARAT, PERNAMBUCO, S, FAULO,
SANTOS, BUENOS AYHRES, MONTEVIDEO,

Correnpoudents in Pernumbuco, Pard, PELOTAS, CURITYBA, PFORTO ALKGRR
Muandos, Cenrh, Macels, Vietorin, Santa MACELY
Catharina, Paranngus, Curityba, Riv Grande R

and on >

London, & Connty Banking (o., 1.L.—~LONDON,
Banque de Parls et Jes Puys Baw P

Banco de Portugal and Agencies,
Aud all the principal cities in Enrope.
and on:

Farmers Loan & Trunt Co.—~NEW YORK.
Firat National Bunk of Chicage.—CHICAGO,

PLATE BANK, LIMITED

Established 1862
£ 1.500,000

Branches:

ROSAKIO, MENDOZA, RAHIA BLANCA,
FAVSANDU', CONCORDIA, SALTO.
Agencies:
MANAOS, MARANHAO, CEARA',
BAIIA, VICPORIA, PARANAGQUA’, RIO
HRANDE DO SUL,

Draws on Head Office und Puris Braneh

FORTUGAL.

ab-hb-en

T

HIX BRAZILTAN COAL
COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors
Conl Depdts in all the principal ports of the

world.
A constant and fresh snpply of Cory’s Merthyr

Steam conl always in Stock,
Prompt delivery at reasonable prices.
Tugboais nlways ready for wervice

Engineering Works.
Repairs to Ships, Launches,
Lighters ete., effected with the ntmost possible

Machinery,
dispateh.
OFFICES:
Elificio da Bolsa Salas 26 and 27
Enteance : itna Gen, Camara.

Depot: ILHA DOS FERREIR0S

P. O, Box 774,

tu-hh-en =

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Londing and discharge of vessels,
Towage.
L.aunches on hire for excursions,

and for arrival and departure of packets

Telephone No. 1.718

log Litsinass, Exzecutes orders for purchases and wales of stocks —
Theil-John un.d shares otc.and transacts every description of Office Rua Prim'im de mq“ N.54
Directors Baoking buainess. By
steblona xx se-ba-sa xx h-be-ea =
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OUR LONDON LETTER
(FROM OUIL OWS CORRESPONDENT]
Lowdon, April 23rd, 1906,

The pative troubles i Natal have damped the ardour of the
Foformers for the motent, ad put the Chinese question, like
Mr. Baltour atd protection, to Copest’?,

Fire Tonaipg gquestion that, fdecd, may be connle donto
the tis peest of passions in the usually quiescent Biriti=h

Pivlses
hosont, is Fdueation.

Nol so mueh the question as how to future generntions are
t T seientitienlly tittesd for the strugele for tife, but rather what
|m|‘lin~l|l::r brand uf what so cnlled cpeligisn shatl be institled
into 1he youthful mind and the stuperstitions, we almost ste-
crvded in getting ride of ourselves, be perpetunted:

To jude by the passions with whieh the churehes are rush-
inge to the fray the resistanee tooany enerogchment of this pri-
vilee 1o enel teach the paticular kind of superstition at the
eost of the Nativn will be fier than ever,

A fdver bill than the Me. Birrell's would Le hanl to imngine,

Bt it is not fnirness that bigots want bat power ad domi-
untion,

Like theiv foretathers of old ihiey “hate ench other for the
love of God ad fight like devils for coneilintion. s

Betwern them probmidy the hill will ie wreekesd .

Abgssus Ahysgun invoeat ! whilst men spdibde over the
interpretations of theiv awn imagingnes the great Farth quakes
aned shikes to remind us v spite of all ome knowledze sl atl our
ceiener, Bon impotent we really are to control the trentendons
forees of the Universe,

Nof il o taking thought eon stop the Inva lood o <till
the quaking earth, Diosteh tines man tirns helplessly to the
Unknowable, pemembers God and, ke the hoteless thonaands
in San Franeiseo, raises nltars for his propitiation,

It, however, we enn do nothing to prevent by one jota such
entnelysms as ey overw helined San Franeisca and threntened
Nauples with extinetion at least we can study these phenomena
and try to gain some insight into the condditions that produce
them.

It is believed that voleanie craptions are the efliet of intil-
tration and vaporisation of water on a large seale aned that the
seistrie perturbations that often precede oraceompany then e
in some way conneeted therewithe S, perhaps, the downpour
at Rio travelled under ground until o fissure in the s was
Found sl aetitne on the line of least resistanee erupted enstwand
threneh Vesuvius but westwards found an exit and shook dewn
San Frmeiseo,

Nothing like the destruction of San Franwviseo hins heen
known sinee Lishon was I in che dust and Pomipeii was co-
vered with ashues,

There are said Lo he 200,000 to 200 000 people honeless)
enmping in the ks and on the hills wronnd the city . All that
Boaman kil nnd hnman energy ean do to help them s heing
done and the modtitade, that half o centuty ago would inevitably
have starved, is being fed and housed, il seienee dt it has not
overconie, has worsted Nature,

Fhe losses are tremendons,  Competent insuranee authori-
tivs now estimate them at £60,000,000 of which £35,000 000w ill
be coversd by insuranee, spread over American, German and
British companies.

Hope springs cternal in the hinnan breast and, in spite of thie
lessons of experience, Vesuvian townships will he repepulated
and San Franeiseo rise again more splendid, perhaps; than ever
on it roins,

Quite unexpectedly steel huildings have been found to re-
sist the earthgquake nineh better than other sirgetures, Some ol
the biggest huildings have been absolutely neharmed by the
shocks nnd ondy slightiy so by five.So it is likely that Saa Fran-
ciseo will be rebuilt instecd and, as the United States cannnt
sutisfy the immense demand, that Great Britain and Germany
will find some compensation for their other losses in the stinw-
Jation of their steel trade.

*

The veports of fifteen of the prineipal British electric tram-
way compunics have now  been published and show generally
very satisfuctory results, net profits having inereased in almost
every case, Dividends ruled trom 1172 at Carlisle to 107 at
Birmiogham. Phe London United, perhaps the best of its Kind
where, giving 3 “,, as also the Metvopolitan.  The maost
. convineing evidence of the utility of this means of conveyanee

fs #fforded by the report of the Bath compuny.  Bath is a small
proviniéinl town extremely hilly and by no means lively. The
horse trams that formerly plied in the business quariers were
the most wretched imaginnble. 'Fliere were no indieations of
n teaffie likely to support o modern eleetric installation and yet
sufticient traflic hus been developed 1o not only pay its way hut
to ennble the company to pay 5 %, dividend on its eapital.  The
dirvectors have, moreover, started o number of motor busses ax
feeders to the tramis, with the happiest results.  The conclusions
renched by the direetors are that motor busses, though most
valuahle as feeders, could not be relied on to maintain the traf-
fic on the main lines of communication Alse that peteol or
sletmn tors are much el to work than eleetric.
Fourteen of the electrie concerns carried 242,250,000 pnssen-
gers in 1905, an inerense of 7 °, nnd on an avernge enrned about
6%, net on their eapitnl.

%*

*
. 'T'he prospectus has been issued of the Sfio Paulo Mateh Fu-
ctory Lijited; one of the_fSoatations I referred. to some time

|

bavk as awaiting the decision at Algecims, The coneern iswell
Known at Sio Panlo as the Compandiin Nociotal de Phosphoros
of wiriech Messrs, Britto were thie maoving ~pivits. It hins now,
nuder the auspices of Fry, Miers & Co been turned into an
Enslish joint stock concern with x enpital ol e ) and
fastte of L1060, 000 o tirst mortgnse. debentures.  The report
of Messrs, Fowler, Seroguie & Co,, well known seeotntants
of Dteenos  Aires shows  the oll Brazilian company o
Tave Laeen i o prosperovs comdition and that ut the rate of
ahont 16d. Fxchonwe protits wepe 280 T, witlicient 1o Jenve
L2 o for dividemls after the payment of 8 ", interest and
armortisation on e debenturos, The divectors of the new coni-
pany are Col. W Al of the Brazil Great Southery, Mr, Si-
muel Fry, of Fry, Miers & Co NMr, Jobn Buchuuan, of the Due
mont company and Messes, Wysand and KO3 and F.J. Britio
of 8o Panlo, They ave adl men of experienee in Brazilinn af-
tairs and mny e trusted o give the vight impulse and direcetion
ta anything they take up.

We hnve afways advoeated grener participation of British
Capita! in Braz:linn industrial undertakings on the prineiple
thot it the monuntain wont cotie to Mahomet, Mabomet must go
to the mourtain or stapve.

From an ethieal free teede point of view this no donbtmay
ceen o contradiction involving some saerifice of prineiple and
S0 01 does. But apart (v the fact that few et ever bope to
reneh the high moral altitudes of a Gladstone when he obieeted
tor bonpnty feel sogar on the gronasd that it was innnoral to profit
by other people’s inexperience, i world w here 9 paer cont.
are proteetionist= what shadl weddo w ith our =uavings it we re-
fuse o aid ar abeet them'?

Drivectly or indireetly every peamy we lened ahroael goes Lo
Bobster up protection, sl whether we invest it in prote ed ma-
nufietires oF lewd it o Governneent b proteet them it really
cotttes o the sane thing in thd end,

Thedaneer of afl Braziling bisiness that depends= on the
curteney for protits lies in the oseillation ol exchange.  In
this case the rick s mioimized by the fuet that, as imports are
practically prohibited, prices are controlled by atrust and can
L paised iU excehange were to fall.

As remards Exchange the shonp to 105 Ed. took  us
here mather by surprise, not beenuse it was not o he expected,
bt bheennse of the indveeend precipitaney of it .

Sotne. wonl to look ever for the improbable, sce in it nfo-
reshadow ing of “vadorization” wnd ixacao de ecamibio’™ bhut by
this tine expericnee should have taught themn that it was not
fur nothing that Custodio bought heavily in November for April
delivery and that when delivery came die there would he
trouble.

After soqueezingg the taarket intrue Custodian style, he will
probably draw heavily abead and lay in a Lig paper reserve
with which to finmmee eollie and keep his hold or the market
s he didd last year amel the year before, By not attempting to
holl exchange at s tie when there ean he very few hills nvai-
Inlehe D Custodio has again =howdad himsell not only to have
i prefect conrpreliension of the rale of exchange banker hut to be
Pirssessed Tikew ise of the conrage of bhis opinions ana not afraid
to ~limmp or oot exehanae 00t suit hin,

Whether sueh o conception of the Tunetions of a State Bank
is the best or the highest we do not pretend to say. T myself
Believe that exelange might be “regulated’ without imitating
spectbator="methods,

Lot fren a purely hisiness point of view i.e. how merely
v make o profit out ofF i, De. Custodio Coclho’s nrethods are
steh s no bauk manager would fail to ensploy when with safety
he coulid,

It the long run the course of exchange must depend, nat on
mategers, be they never so alide, hut on the two factors that
control the value of paper money ic e, the volume and the
ceohomie hill{ll“'('.

With the volie of paper curreney the same as at 12d., at
18, it must exeeed normal reguirements and exchange be in-
elined to drop again unless counterncted by the other factor, the
Balanee of foreign payments.  For some time capital has been
entering the country and it seems likely to do so, whilst the
value of exports in 1905 renched the considerable figure of
£43,000,000 w Lilst imports were only about £28,000,000, ‘I'he bin-
lance in favour of the conntry must thevefore have been very large
and this year will probably be fnrger still.  So that, despite the
considerable rise that has taken place already, unless something
should be done to counteraet it, there seems every renson to
expeét n further rise of exchange when the dull season is over
and coffee exports begin to be active again, in August or Se-
ptember.  Meanwhile we have to bridge over three or four lean
months with only the Government nnd Custodio to depend
upon.  To attempt to push exchange under such circunstances
would be suicidal nud even to mmintain it without very ample
resources nhmost hnpossible, so the next best thing was to let
it drop and then to work it gradually up again, as is npparently
being done,

*
- %

We hear that Dr. Custodio Coelho will retire and come to
Europe for a rest and that Dr, Leopoldo Buihoes will take over
the reins of mnungement of the Bank. It is clear that without
an abgolutely free hand it would be impassible to work exchange
on the lines of Custodio Coelho and he does well not to try.

The Financial News reports that the group of capitslists
connected with the Bangue des Pays Bas who had proposed to
take a lnrge interest. in the re-organization of the Banco da Re-

publica bave withdrawn and that the proposal has been entirely
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abandoned, beeanse, 0 is <uwdd, suflieient representation on the
Board was vefised, Tt i nnturad that when people invest largely
they ~honld desipe to kKeep maorccontrol over their enpital but in
this ense they were expected not only to run all the visks of
exehanee bt to be satisfied with the honour of participating in
the inevitalde losses of Sonth Ametican Stafe e s without
aomurear. That was too mueh (or their modesty, so they
withedrow,

The German Dperiad Toan of £30000.000 i not o failure
wis a frest, having been ondy slizhtly over-subseribael,

|
1 its faveonur, and that it
i
|
|
[

A Lomidon County Conneil Jom Gared e hetter ated gene-
rally, the Zhues reaarks, peosple have had quite cnonghy of Seilt
el stoek and want o better shiow for theie money.  Henee
the stecess of the little Lloydl Brazileivo canission which was
eoversd 1D thnes over,

The next big thing on the st is £50,000,600 for Russ<ia and
nntil that is goi off theve will bea bit of aosnawe Tts fate will
however be soon decided and the way he eliaaed for o ot of
stnnller issues in preparation. Amonest them £355,000 for the
Municipality of Mandos which we usderstand is to he brongln
out at 917 .

Nothing more hos been heard of sadorization whieh now de-
pemls on Congress. It s said here that there i< aomajority in
stire to pas<, hut even if that were trae,
which, with o brand new zid untried Chamber yet to he elected,
seem= questionabile, the money Las to be found on this side and
that T don't believe to be practicable,

dankers may he temped and make pronsises, hut when if
cennes Lo planting 15,000,000 down on the simple guziauter of
the eoflee tax on purpose to pnt up the price of an article of
almost tivst peeessity we may he exensed if we have donbitsand
express them,

The London and Brazilian Bank has
net profits being LISR0T5 ax against L1
its time establishied o record,

The direetion is thus able to propose o distribution ot a
dividend ctim bonus making 137 ter the yearand place £50,000
to the Reserve, £6,000 to the Pension Fand and write ofl £15,000
from Bank premises ete,

Sueh results, of course, are Qe to some extent to high
exehange but also to the good judgment and manazenent that
knows how exchange iy be utilized.  To that the directors
themselves are alive and instead of dividinmg profits 1o the hilt
wisely put by o nest ewg that may help to cqualise dividends
in bad times

The Reserve fund will with thix addition he raised 1o
L7000 s against o paid up eapital of £750,000,

Connpenting on these results the Fipencial Tines s
they are cloguent of (he prosperity of the Sonth Aneriean Re-
publies and to some extent tat s trae of Brazil as well as the
Argentine, Tt is true that cotlve is ol as prosperous as it iight
L andd that the Central States ave not absolutely rolling in tiches
bt to ke up for low coflee prices there have been plenty ol
loan=, whilst b the North Rubber hus gone to nnkuown prices,

D faet,exports whieh in 2 fell in consequence of low eotliee
and rubbier prives to only £36,000 000 pose Jnioind o £8n,500, 000
and in 105 o nearly 43 miliions sterling, The
chiefly in vubber for which exports rose frong £5,100,000 iy
1901 to £T3,500,000 i 195, The position of DBrazil we believe
to be Hicely to improve still more, beeiise, apart for the o=t
cortainty of rubber prices being maintained a cotisiderable vise
ineotfine ix inevitable as soon s the visihle supply i< redueed
to more modest proportions, as it st be it existine conditions
Between production il consanipdion are maintaited,

It i 1o bhe sipeerely hoped thet no empirie attempts to put
forward the tiger o the dial of prosperite will spoil o pronis-
ihw u prospeet,

cin done exeellently,
000 for 1904 which in

eHNe Was

A Reuterenbadie thut has liad acconsiderable ehvendation states
that O dorad do Connne reda s otlieked the proposad 1o pes
Aviee the pere of exehange to T2 in an aetiels that b created
a desse ipression,  Phae Josaal do Copae rein ine s articke
je enid to dechire that the group organizal by Pinliciro Machindo
and telverrio aims exelusively nentealizing thue initintive of
the comite Prestdent, De. AfTonso Peinn, and oblieine Tim to
avcepl the project, concluding with the hope that the futsre
President of the Republic will not inqugnvate his term of oftiee
with o teasure that must prove the rain of Brazilinn ereditand
spadintion of private property,

W binve thie siratost peepest fov thoe Jere? do Cuneredn
Bttt i thds toatt Ger wee e grerobe s debiow it The Valorization
sehenne 1 bedieve o be dntn-iesty L and gangerous 1o the
credit of The vountry, bl spet s thnt Che peduction of the
pee volne of the currenes v the devel more conipatible with
existing civenmstinees e~ ot ondy advantageons hut ine
prrative,

Tenot ned gty 0t is trae, teecssarily hesoo Were the Foe-
Jeral and State Governnent- G ternsied to rediee expenditure
petri peessie with the inprovetaent of the viline of the curveney,
exehange ought (o go to pos wathont juring any really legiti-
maute national interest,  But that is hopeless and, working ina
vicious cirele, every time exchinnge rises taxation is inen
instead of heing diministied  to protect artificial indu:
against foreign competition,  Nor ean it now he otherwise and
the only sensittle plan is o rediee the par of exeliange whilst
respecting previous contracts aml thus re-establish s definite
relution hetween the prices realized by production and taxation.

Without it there ean be no real prosperity and exehange may
o to pear but will never stay thene,

Nor ean we uiderstand the chiarees of had fhith,  Grent
part, indeed the greatest part, of the paper money was issued
mueh helow pee anddin egquity holilers have no rizht to expect
any better exchange than they get. There was never any ohli-
@ation or undertaking to redesn at per, but merely in paper
money awd in this pespeet the eonversion ot the  DBrazilian
currency s on all fours with that of India and many other
countrivs who have never heen aceused of B faith on that
account.

Linprovement in the value of the silver carreney of India
was bo Jess poxsible than that of our own paper money, indeed
was more so beentse silver,however Tow it fallz,always preserves
some Hintrinsie’ valne,
svertheless the par value was arbitrarily fixed by the
Indinn Government after the most serious considerstion and
anxious enguiry.,

No one that Tever ieard of objected on the seore of morality,

Aain in Japan, Mexico amd Nvgentina similar operations
were efteeted invariably with the happicst of resultsc Far from
the eredit of these cotntries being damagad, they never enjoyed
greater prosperity or better evadit than sinee they cut down the
noniinad value of their currencies and so brought order into
chios and stability to prices,

It is, of eourse, not merely by curting dowa par value
that stability can he assuved, bt whea ofher eireimnstaness are
favorrable and the | eool pruynients so unguestionably in
favour of (e country,as now in Brazil there exizts every element
for steeess iU the enterprise is tuedertadcan Bnoa proper spivit and
tol compiicated or overweighted with side issues.,

As regards opinjon here it is unanimons for the change,
inddedd T do not remember ever speaking to nnyone who does
not Lunent the instability of the carreney  or desire to see it
remedivd,

Aprit zith, 1906

The Russian 5, loan was brought out yesterday for
£80.825, 900 at £85,65,.8d0, per L100. OF this only £13,100,000
were offerad in London and it is guoted at o small premium,

What with this loan abnd the vy requirenents for Ae-
rien by Insuranees Companies amd others money seems to be
getling anpreciably lighter and it would not be surprising if
the Bunk rate were put up again very shortly.

Insuranee shares here have experieneed a sharp drop,

Leopoldi shiow 2 slight recovery as do most of the Bra-
Zilian tes after the deeline that followed the slump in ex-
echamge to 13 dy

A mreat ddeal of inferest is manifested in the eomposition of
B, Aflons=o Penna's Cabinet especinlly as to the Finanee port-
folio for which there seem to be three favourities, Murtinho,
Vinstodio Coelbo and Serzedello. The two  first are believed to
Lo dend syainst valovization sl redoetion of the par. - Abont
Serzodello we here are not sure hut helieve e is also opposed to
Valorization - o if Dr. Aflonso Penun is really pledged to carry
it throngh, ns ix stated, the pead eandidate must be some dark
horse, probnbly from 8o Panlo. Who? That is wnat we are
anxious to know.  About Valorization 1 refer you to the speech
o My, Benton ot the meeting of the London and Braziltan Bank
which well expresses the opinion ol the city and of every sen-
sibbeman T have met,

J. P. W,

Academia Moderna de Linguas Vivas

BERLITZ METHOD
Direc'or in Brazil and Portugal :-— HUBERT BRUNS
RIO D JANEIRO $30 PAULO
Avenida Contral, 181 Rua 15 de Novewhbro, 9,

OPraRToO
Iua S da Bandeira, 259,

LISBON
R do Aleering 20 AL

Practical hustruetion by highly trained professors in PORTUGUESE,
Froepels, Geroran, Talinn, Spanish, Bssian, Japanese, and English.

THE BEST
"DIGESTIVE
KNOWN

Not only lakes away
« 39 the cob=webs from the
“Supet‘tar{ls brain butprevents their
coming,. In other words

a good ““pick me up.”’




442 THE BRAZILIAN REVIEW [May 22nd, 1906.

THE HARLAN AND HOLLINGSWORTH Co. Try the delicious and

WORKS SITUATED ON TIDE WATEE well-known brand of cigars
wHminton, DTS T A STENDER & CO
*
MANUFACTURERS OF l Successors to B. RODENBURG & CO.
Every description of Passenger and Freight Equipment S. FELIX — BAHIA
for Broad and Narrow Gauge Rallways. Bpecial attention given Never smoke other cigars than

to the construction of Carringes and Wagons for shipment to The RODENBUBG
Foreign Railways. 1 , besides belng tic and delici they are THE BEST.

_— When buying cigars, always ask for
Nole Representatives in Brazil: The RODENBURG.

Norton, Megaw & (o., L'd. HERM. STOLTZ & CO.— RI0 DE JANEIRO
H-1-06 V 15-12-06 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE

at CRASHLEY & Co., P LONDON OFFICE,
and at ;
Ouvidor, 36, Ric. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.%

GRANDE HOTEL SANTA THEREZA
RUA DO AQUEDUCTO 66 to 68--(Morro de Santa Thereza)

PROPRIETORS, MESSRS. LOUREIRO IRMAOS . ..

GROCERY STORE

ARMAZEM EKEAN

67, RUAR DO OUVIDOR, 67

HAVING RECEIVED A GREAT SUPPLY OF:

AMERICAN and ENGLISH PRESERVES the undersigned proprictors of this well
known shop will be very much obliged for the visit of AMATEURS, who will find a large
variety of dainty foreign products. Directly imported, by :-

SILVA, CABRAL & CO. ...
FOWLER, SCROGGIE& CO0. = BOUND VOLUMES

OF THE

Rajlway and General Anditors incorporated accountants and
agenis Buenos Aires, Resario and Montevidée

] | ] | ]
' T. B, D. FOWLER, F. 8. A, A, V. G. G. SCROGGIE, F. 6. A, A, . R
. WINTER, A. 8. A, A, I T. C. E, FOWLER, B l, a Z lll an R e VI e w
And a large stalt of Coimpoteit Askisiaits and Expirts i

UOndertake Investigations and Reports on Public Companies’ Accounts in FOR 1905, 1904 AND 1903
the Argentine, Urnguayan, Chilian, Brazilian
and other South American Republice; slso legal representation of

WxaD OrrFick: . :::l:::: :f:::;::l:;“‘h‘ Cdll be 0|)[3ille(| 3[ CRASHLEY’S
, Al i.zx‘.um'- Ceder, Cable Adress “QUITTANCE” 36 RUA D’OUVIDOR 36

441 Bartolome Mitre, Buenos Aires
Uuion Telephore 83 16906 A Price 80$000 ’ -
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THE GREAT WESTERN

OF BRAZIL RAILWAY COMPANY, LI?

/)

Railway Co., Limited.

— [ S——

Hend Office:

RIVER PLATE HOUSE. FINSBURY CIRCUS,
LONDON, E.C.

Cabdic Address: **BiNCH, LONDON.™

Office in Recife: PRACA DO CORPO SANYO,

Cable Address: **BENCH, PERNAMRUCO."*

DIRECT COMMUNICATION

Betwees

For all information apply to

H. TATTAM, Secretary, at the London Office,

The Great Western of Brazil

Maceio, Recife, Parabyba & Natal.
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HUNGARIAN WINES l COMMERCIAL GUIDE
GREAT REDUCTION ! i
Hungaria [ Coffee Exporters
Chatean l,“.ll.::;gn‘;ﬂu” Claret | Ornstein & Co.—Sio Pedro 66. Cable ad : Ornstein. 5008 A

SOLE
PAULO

Hungarian Hock

INPORTER :
ZSIGMONDY

18, Rua General Camara

24-2-06A

Electrical goods

HE. Ny th— English Electrical Supplies. Eua do Rosario 115.
27-7-06 A

Rubber Hand Stamps

8. T. Longstreth, office and works, 16 Traveswa do Ouvidor, 1st Soor.
27.7406 A
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ATTENTION: —
Ouly genmne when bearing the

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

Established in 1573

» s ’
N // 77
LAletre s, Greliieri 1o (DA il

I

Beg to advise Custorners that they always keep a large stock of their most fiunous braonds at

their IKxport Agents :

TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

Government Stamp, PERFORATED with theirinitinis, via:

Lo =

BRAZILIAN SUGAR AT THE BRUSSELS CONVENTION

Our vcontemputary A Tvibioe has published the following
interesting articl s, which we translate frone its eolums ; * Mr,
Wileman, Fditor in elict of the Brazilian Jrerien whois the
Brazilins Govermnent representative ot the Brussels Convention,
writes to his paper deploting the fact that in the Budzet faw
there should tigure sn aathorization to Government to apply to
sttgay the process of vidovization ndopted by the same Faw with
regard tocotlve.  This authorization may be interpretod by the
conferenee ax an indirect bonnty on export, nnd may thues ageea-
vale our position which as everyone knows is painful cnoughin
view of the ill will of the delegates of Europens countries deters
niined Lo prevent the compelition of our sugar in their muarkets,
The fear of this, whiclh Mr. Wileman expresses, is well founded
andd he is embarnssad by this new obstacle to the sueeess of his
Jadssion which he s earryimg out with a devotion only cqualled
by his proved ability

B is nomatter of vormnmon knowledge bow the delegates of
sugar producing countries at Brussels attenmipted to close the
Euoglish markel to cane sugars nud how the delegntes of Great
Brituin opposcd this penalization of our sugar which the Con-
ferenve attenpted to banish from that centre of consumption
on the ground that we were stimulating its prodocetion and its
export by prohititive import dues. Our representative justitied
oor conduet in the elearest nmnner showing that in po respeet
hasl we voured export or given specinl advantages to our
producers over those o other countries, which wounld have heen
a brenca of the compromise we necepted at the Brussels conte-
retwe.  The tax on imported foreign sugar expressed nothing
nare than the neeessity of defenadingg native sugar from the
dungerons competition of the foreign bounty-fed produet,

At tue Conferener the explanations given by Mro Wilenman
were in no way coneealed and the Belgian Minister of Torvign
Aftuirs sent n desputeh to bis Minister here explaining the faet
aud asking for an enquiry to be made in order to make sure if
there really existed a specinl trestiment for our product and if
the State taxes imposcd on imported sugar were not levied with
the intention of benefitting the manufacture of that poeduaet
intende d for consumption in Brazil,

Me. Wileian deelared af the Octoler tnveting that Congress
had authorized Government to reduce these taxes inorder to
remove the unfuvourable impression as to the charaeter of the
dues Bruposed upors the importation of foreign sugar. T was
the best proot of o endenvour loyally to carry ot the ablis-
tion windertaken at the Conference  the eflicacy of wlich ns re-
gards the interests of the country it is now not worth w hile dis-
cu sing. Inspite of everything these declarations had no etlect.

The Belgian Minister of Foreign AfTairs, himsell, stated
satagorically in aodespateh sent to our Minister in that conntry
that e explanations otlered by our representative had not con-
vinwed the majority of defegates that we were not favouring
production and eonsumption of our sugar abrood by favorable
tarifls which really suistituted bounties,  Fron these s it
is clear that the Lias of the majority of the delegntes at the Con.
ference is ngninst our conntry  which they earnestly  desire to
shast sut of the Luropean markets. The Brazilinn Government
acting on the authorization of Congress reduced the tax on to-
retgn sugar, i tax which never conld be compared with a bounty,
nid by (his action eatliad forth protests from certain thinkers of
well known en ¥, who considered it s a blow (o our indu-
stry, nlrendy weighed down and possessing litthe power of re-
sistanice to the invasion of beet sugar.  In short, the Govern.
ment gave ample and incontestible proof that we intended to
abide by the conditions which we had necepted.

But, at the smne linge, in the Budget Law we extended to
Sugar the protection which ware establishing for eoflee,

_ The Exeentive was thus nuthorized to enter into an agree-
ment with the Governments of the Sugar producing States to
promate ils valorization on the sime lines as those proposed for
defence of the other produet. — There could verily be no
more judicious a suggestion !—"Those who watch the progress of
the coffee valorization scheme know that the amendment only
‘arase from aspirit of inter State rivalry whilst the sugar industry
ongoles itself in the most fallacious manuer and naturally elaims
fordtsiflike treatment from Government withoutunderstanding

the ditferenee of its position,  The fixing of a minimam price
of sugar and the conteneting of a loan to Keep it at that price is
readly anidea whivh is only worthy of vidicule, We will not
do the representatives of these States the injustice of believing
that for one single moment they cean consider the realization of
such an absurd project as in any degree possible. - Apart from
the politieal expedivney of showing the sugar producers that it
intended to help their production also, however impractienhle
the means!miglht be, there ought to be respect for the legistative
power of the Republic exposed o opinions very little favoura-
ble to its judgment, on account of the extravaganee of such acts
a8 these, One ean perfeetly understand the valorization of coffee,
cantrolling as we do the bulk of produetion.

Mr. Wileman, whilst disagrecing with the means employed,
thinks it quite natural that we should 1ake advantage of our
privileged situation with regard to ihis produet by fixing o
‘ertain price upon it. The Swun, a well known linanecial organ
of New York, discussing in a most interesting article the opera-
tions known as *“corners’” only considers them to be praticable
whien those who engineer them possess a monopoly of the goods,
the bigh price of which they wish to promote,

For example, eoffee nmy be regarded as capnble of heing
made the ohject of a commercial operatton of this nature. Our
avernge production is 12,600,000 hags which, with that of other
countries, estimated it 4,500,000 bags provides a total of
16,500,000 hags for the world’s cousumption, the avernge sunual
inerense of whicl ix 380,000 hags,  The Sun expresses the opi-
nion that n Yeorner’’ in . offee, made in Brazil, would undoub-
tedly be u profitable operation, in spite of the visible supply.
Thus, the valorization scheme possesses all the elements of suc-
cess nnd i it falls throngh it cannot be said that it did no pos-
sess exeeHent conditions for protit,

Sugar is not atall in the snme position. The world’s product-
ot is caleuluted in the 1905-1906 ¢rop at 11,753,000 metrictons,
Brazil's contribution to this being the mere fleabite of 300,000
tons, out of which 120,000 tons, exceeding the needs of inter-
nal consumption, liave to he exported. In spite of the eloquence
of these stutistics, which the representatives of the sugar produ-
cing States ought to know perfeetly well, this produet is without
hesitatlon granted the same economie protection to the surprise
and consternation of people most inexperienced in these mat-
tors, It is obvious that this mistake can meet with no approval
floi anyone,

Th» faet that this Inmentable mistake in cconomies should
be known abraad will give a very poor iden of the gravity with
which we Jegistate insuels important matters. At the Brussels
Convention perhaps they will not have recourse to the cvidence
of the fignres which so clearly demonstrate the impractienbility
of xtiely 1 prajeet and the want of refleetion with which it was
voted.

It ought to be seen that this isonly due to a desire to propi-
tinte a ecrtain elass for electoral purposes, but no one will look
at this habrbrained scheme in its right Hght,

Ou the contrary it will be looked upon as an eloquent tes-
timony of the firm intention of Brazil to get out of the obliga-
tions into which it entered at the Brussels Convention. Even
hefore the gia w2 of this autborization Mr, Wileman had se-
rious motives for doubting whether the sineeilty of Brazil in not
granting bounties to its production would be recognized, This
is the only result, and an awkward one it must be grantéd,
which we ean gain from this unhappy umendment inspired as
it was by a sentiment of inter-State rivalry adg inopportune us it
was lacking in intelligence, "’

F.J.CARLSSON
) TAILOR
42, RUA DO ROSARIO, 42
Ist CLASS ENGLi;l; CUTTER

Fine cashmneres, silk cuts for wuislconts; &e., for sale in the
piece or made up.
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TRADLE .

IMPORTS TO BRAZIL

First nine months, January to September — 1904 and 1903

VALUE IN MILREIS PAPER

VALVE IN LSTERELING

sene

tuliber (uanufactured
Pine woml
Earthenware, poreellain, ete.
1] Tor industrial purpos

e 15T e .t bt Y e o K

o TR A

- —

Sundry ali

Movement by class i

I Animals aod t eir prodnets .. L.
3 I — Material for indust
2 HI — Manufrctures..
2 IV — Goods for aliment:

Totu) merchandise

» V — Gold coin and foreizn Bank Notes. oo

Grand total. oo UN0LOTT

countries

Movement by

Germany.
Argentina,
Austrin-Hun
Belgium.
United States
France. ...
fireat Britain .
British possessions
Spaiun ...

Portugal
Sweden & Norway
Switzerland.
Uruguay....
Other countries.

Riy de Jane
Suntos

Florianopolis.
Rio Grande,
Pelotas. ...,
Porto-Alegre.
Other Ports........

PERCENTAGE
'F

DIFFERENCHE <
DIFFERENCE

!
|
1905 ‘

|
|

LT16,41: 5
GEBLEST TR

U201 00n: 5135 [T ‘ ST g 2,248,515 + 12,35
! b
ILALT:T108 ; 19,402 + 407.11
Al nln26ns $AD7,917 + 23,49
157,882 +
+
+
' +
! +
+
| +
I +
12,2499 4
132,201 +
: 138,656 +
) 10,518 +
i LHGE +
51,749 -+
:
+
H +
i +
i ¥
+
+
2 +
57,611 -+
10720042 +
S48,007 +
11,445 —
1,930 -+
. 40,774 -
i 59 1#,550 +
: 454,164 T6,048 121,929 +
: 146,662 513,19 136,643 +
i , .

Compared with 1904 imports for the first nine months of
1905 show an merense of £4,457,917 or 23.40° . 'I'he average value
per month wus £2,611,257 us ngainst £2,115,933 from January
to September 1904, nn increase of £495,324 for each month,

Articles whiel show an increase of more than £50,000 in
value are Steel and Iron, Muchinery, Jerked Beef, Wheat,
Cattle, Codfish, Wool, Earthenware, Chemienl products, Paper
and Sundry Alimentary substunces,

Articles which show the largest percentage of incrense are
Cattle, 202.41%,; Fruil and Vegetables, 41.43%,; Lucerne, 38.30%;
Olive Oil, 31.81%,; Muachinery, 20.99%,; Manufuctured Rubber,
28.45",; Steel and Iron, 27.68%,; Jerked Beef, 25.25%,; Codfish,
24,26",; Wheat, 23, 43% : Eartlienware, 21.00%,; Beans, 20.28";
Tar, 15.47%,; and Bulter, 15.45%,.

The articles which show a falling off in value are
Hides und Sking, Raw Cotton, Wheat Flour, Pinewood, Garlie
and Onions, Oils for Industrial purposes, Lubricating Oils und

Potatoes, the fulling off in percentuge Leing as follows; Hidey
and Skins, 42.397,; Raw Cotton, 3.67%;; Wheat flour, 4.19%,;
Pinewood, 9 Garlie and Onions, 32.18%,; Oils fur Industrial
" purposes, 23.67",; Lubricating Qils, 8.26%,; Potatoes, 3.227),.

In the movement by Cluss it will be noted that every Clans |

continues to show an increase, the greatest incrense fn value

being in Cluss V (Gold Coiu nnd foreign Banknotes) £2,169,102
and Class TII (Manufaetures) £1,205,365, whilst in percentage

Class V comes first with an increase of 407.11%, followed by
Cinss I (Aninals and their produets) with 120.37%,.

In the movement by countries the grentest inerease in value 1

Is shown by Argentina, Germany, Grent Britain, Belgium,
Frauee and Portugal, whilst in percentage of increase Argentina

comes first with 87.43%, followed by Sweden and Norway, .

33.14%, and Belgium 32.97%,. .
The only ecuntries which show a falling off are Spain,
10.84%, und Austrin-Hungary, 7.32%,. -

¢
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" eolinra and Aramaty hut the Launch

T
DOES NOT CAUSE, NAUSEA OR COLIC
FFEER

DOKEN:

MARCA REGISTRADA

TABLETS PLEASANT IN
FOR CHILDREN,

L
THE MILDEST APERIENT KNOWN
FFEPFR y

|

TASTE L
ADULTS AND STRONG ;

|
E SOLD BY ALL CHEMISTS AND DRUGGISTS .
= Sole Importer for Brazil: Paulo Zsigmondy, Rua General (amara, 78. RI0 DE JANEIR( ﬁé
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General Tews

Local Items. The returns of the Director General
of Public Health for the week ended May 18th are as follows ;
Yellow fever 2; bubonic piague, 1; small-pox, 0; mensles 0 ;
searlet fever, Uy diphteria, 05 whooping cough. 0 ; inttuenza, 8 ;
typhoid fever, 25 dysentery, 3; beriberi, 4; leprosy, 0; erysipes
Ins, 15 mnrsh fevers, 6; pulmonary disenses, 49; other contagious
diseases, 6. Total 820 Vielence, (including suicides ) 13.
Non-contagious diseases, 193, Total deaths from all rauses,
2885 cqual to anannual death rate of 16,44 per 1,000 inhahitants,
Mortality of contagious diseases to total number of deaths
2847 %, Under treatment in hospitals: yellow fever, 0 3 small-
pox, 0: and bubonie plagne, 0,

— Dr. Mouteiro Lopes whoe is president of the cotnmittee
intrusted with the ereetion of a statue to José do Patrocinio on
the L3th inst reecived the following telegram. ¢ Whilst than-
King you for your eongratnlutions on the anniversary af the law

< of May Lith 1 wish all prosperity to my beloved Brazit, The

“acred memory of the great José do Patrocinio is ever perpetuat-
ed inthe hearts of all Brazilinns,  Iyehel, !

— The Amazon telegraph eable is interrupted Letween Tta-
Viking s vrunning bet-

ween the two places so that there is little delay in the deldivery
ob messpres,

- It is ramoured that the Rio de Janeiro Tramway Light
and Power Company sre proposing the purchase thie coneesston
for an electric milway from Rio to Petropolis. 1T the concession
comes into their hands it is believed that the railway will he in
working order in 15 mionths.

~ The Minister of the Interior has deelared to the Minister
of Foreign Afluirs that all Brazilinns married abroad nust have
such union registered in Beazil, otherwise the marringe will
Dot be legal in this country .

~ On Thursday last one of the trams on the Fijuen eleetric
line van nwny.  Several passengers jfumped out and were more
or less knocked about in consequence,  The tram was finully
bronghs to o standstill by some workimen seeing what was hap-
pening and throwing n quantity of sand on the rails in front of
the ear.  Tuis showed considernble presence of mind, Luckily
o one was severely injured. We have often thought that it was
very risky to take the trolley off the wire and strap it down
whilst making the descent; if the trolley were on the wire then
the eleetrie brake could be used and such aceidents as that of
Iust weck practienlly impossible,

This is 2 warning and we hope it will be profited by before
something more serious occeurs.

— We understand that in the course of the projected im-
provements in the lrgo du Carioea the old fountain with its
many {aps is to be done away with nnd a “modern” fountain
erected. ‘Thus one more landmark disappenrs in what was once
the town water supply of Rio.  We hope that the new fountain
will not be a replica of the new one in the Gloria.

— We huve received the first number of a new contemporary
culled A Revista Suburbana. 'This organ appears twice n week

and whilst declaring that it is in no way political says that it
:- @xpresses n definite policy, namely the formation of a Munici-

pio Suburbano Federal. Its argument is that as long as the sub-
urbs remuin under the authorities of the Federal District so

long will they lave the pleasure of paying exorbitant taxes and
get very littie done fir them in return.

— The adventurer Brezet, of Cunany fame, does not seem
to he having the hest of times in London.  He and his wife are
living on seraps of ment and brend which they eat in the streets
of the City, in which quarter they hope to raise o loan on the
strength ot the riches of Cunany. This foolish eseapade wiil
doubtless end at Bow Street.

— The Custom House has now decided the vexed guestion
of the linotypes and the duty to be levied on these articles is to
be 15 ad valorem,

— The minting of the new silver coinage which is to tuke
the place of the notes of low value is to begin this month. It is
sincerely to be hoped that no time will be lost in calling in the
old notes and putting the silver into cireulution both for the
convenienee of the publie aud in the interestsof the publie health,
It is these small notes which after a time beeome almost unre-
cognizable that are an excellent mediom for the transmission
of germs and baeili of all Kinds.

The sooner they are burnt up and replaced by clean silver
money the hetter.

— Tt is the fashion abroad to jeer at the lute appearance ot
Brazilinn Statistics hut New York would seem to he behind
Brazil in that she does not possess a0 bureau of statistics at all,
Thus the New York Journal of Commeree:

¢ Governor Higains having approved the bill permitting
the establishiment of w hureau of statistics in the Finance De-
partient, it i< understood that the work of organizing the bureau
will begin at once, The Comptroller will usk the Civil
Service Connmission to exempt certain places in the burenu and
others will he in the elnssitied service, It will be neeessary to
seetre an approprintion before the new bureau can be properly
orgamized, and it is feared  that this may strike a snag n the
Board of Estimate,””

— An extranordinary general meeting of the Conde d'Ku
Railway Company was called for the 27th of April to consider
a resolution that the company be wound up voluntarily and
that My, Alfred Judd be appointed liguidator. The result of
this meeting is not yet to hand.

- Some days ngo the Brazilian colony in London inaugu-
rated o the dvawing room of the Legation the portrait of
RBaron Rio Branco, Beazilinn Minister for Foreign Afluirs on the
oceasion of his Excellency’s birthuday. A 5 o’ clock ten was
afterwards given by the Beazilian Minister,

— Dr. J. J. Beaubra, the Minister of Justice, has resigned
his post and his resignation has been accepted by the President
of the Republie, It is understood that Dr, Seabra will stand for
election to the Senate for Alagons. .

~ A propos of the linotype question which we refer to above
one of onr New York contemporaries brings the following : —

“ Delegate Rodney tells how & ranchman friend of his was
amazed at seeing n linotype machine at work, It was the first in
New Mexico and the ranchman, after gazing at it for a while,
suid: *‘ Great Seott! Ain’t that the most intelligent machine
you ever saw?  Why it’s plumb huoman.”  Finally, overcome
by his admiration, e took off his hat, made a low how to the
eomplicated mechanism and said: *‘f surely would admire,
Mr. Maehine, if you all would cime out and take a drink
with me. "’ .

— 'The Editor of one of the leading papers in japan has

el
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confided to an Euglish contemporary that the production of a
news-paper complicated as it is in England (or Beazil) is much
niore so in Japan.  The linotype cannot be used but everything
must be done by hand. As there are some 50,000 different cha-
racters in the Japanese language nnd 28,000 of them are in daily
use the compositor has to be aoman of no small skill and ability.
We must say we are thankful that English limits itself to so
modest an alphabet ns 26 letters,

Rio de Janeiro. In September next it is hoped that
electric light will be inaugurated at Valenga, 150 lamps of 32
candle puwer each nre to light the streets and 12 lamps of 800
eatutle power will illaminate the park.

— The President of the State, Dr. Nilo Pe¢anha, has re-
ceived a communieation from the Brazilian Consul at South-
ampton Dr. Moraes Barros, to the efleet that he has obtained a
reduction in the freight rates for fruit on the Royal Mail line,

Minas Geraes. The population of this State is now
computed to be 4,500,000 or § persous to the square Filometre.

S. aulo. The commerce of the port of Suntos for the
four months Junuary to April was as follows: —

. 196 1905
Exports............. £3,688,036 £3.977,178
Imports......ooonnn 1,852,680 1,691,605

Total......oooue. £3,470,716 £5,668,783

Compared with the first four months of 1905 the trade of
Santos shows an aggregate falling offof £198,067, ‘The shrink-
age is all in exports which fell oft’ £359,142 whilst imports
inereased £161,075.

Amongst imports an inerease is shown in, Chemieal pro-
ducts, Skins and Hides, Jute Yarn, Kerozene, Rice, Codtish,
Wheat flour, Wheant, and various alimentary substances.

Imports that show a falling ofFare Cotton, Steel and Iron,
Industrial and Agricultural Machinery, Conl, Wine and foreign
gold nnd bank notes. :

Amongst exports Coflee, Rubber nnd Bran all show a full-
ing ofl’ whilst Snited hides increased slightly.

Anmongst countries of ovigin of imports incrense is shown
by Germany, Argentine, United States and France, whilst a
falling off is shown by Belgium, Great Britain, Italy and Por-
tugal.

Amongst countries of destination for exports Belgium,
France, Holland and Italy show an increaseall the rest showing
a shrinkage.

The tounage entering the port was 583,200 as agninst 195,614
for the correspunding period last year.

— On 15th inst the employees of the Paulista Railway at
Jundinhy, Campinag and Rio Clare declared themselves on
strike. It was not a question of wages or hours of work but
simply the dismissal of three ofticials that the strikers demanded,
The whole matter apparently avites from what the men imngine
to be petty sets of tyranny.  There has heen no sympathy with
the strikers at all for they have put the Company and the
publie to great inconvenience over u matter which could have
been settled perfectly amicably by nn appeal to the proper
gnuarters. There has been little violenee used and the traing have
Deen got through at long iutervals by employnent of engineers
and firemen of the Navy, the line being guarded by troops.

The employecs of the Mogyana for reasons which are not
very apparent also joined the strike, whilst etforts were made,
which so far have happily been unsiecessful, to gel the Soro-
cabuna workien to go out too,  As we o to press there seenis
no very immedinte prospect of the strike coning toan end
though Couselheiro Antonio Prado and the Assovingfio om-
mercial have done their best to induce the men to returnto
work,

— A new paper has appeared in 8o Paulo called A Gozeta.
It is intended principally to further the interests of the pro-
ducing classes, especially those of agriculturists,

— The town of Itapetininga is raising a loan of 200:0008 for
improving its drains and that of Jaboticabal 500:000§ for the
sanie purpose,

— Itis proposed to inaugurate shortly hoth in Sio Paulo
and Santos a service of nutonmobiles to ply for publie hirve,

!
i

— 'i'he Inspector of the Custom House ut Suntos asked the
Minister of Finunce to accept his resignation which was, how-
ever, refused. ‘The Custom House at Santos has of late been
ruled with a rod of iron.  In one case & Santista returning from
abrond was told that six shirts was the full complement for any
man’s wardrobe and he had to pay on all he posgessed over
that number !

— On the 18th inst 800 immigrants arrived at Santos on
the 8.8, Poitou. As we said lust week the P.8.N.C. s.8. Oravia
touched at Santos on her way South. Unfortunately she arrived
after four in the afternoon and so could not land her immi-
grants, the ship being thus congiderably delnyed. 'The nuthor-
ities at Santos have always been so anxious for the Pacific hoats
to touch at their ports that it might pay them to give great
facilities if they want the service to heecome n regular one.

Santa Catharina. The Government of the State
has eontracted n lonn of 145:0008 for the econstruetion of n rond
to Biguassu and Tijuens. When this road is finished there will
be means of trunsport  from Florianopolis to Curityba without
interruption.

— All the bonds of the Light and Power issue st the Capi-
tal of the State, for the electrification of tire trams, amounting
to 2,562:0008 have been taken up.

— A disastrous fire nt Uruguayana has destroyed the main
chiurch there,

— The Governor of the State has accepted the offer of the
Brazilinn Minister to Argentiun, Dr. Assis Brazil, to send two
experts from the Southern Republic to aid in the extinetion of
the locusts.

1Iio Grande do Sul, The mllowing are the com-

parative exports of hides from this State for the four months
January to April inelesive from, 1991-1906,

h

| sALTED HIDES DRY HIDES i

i
—
!

YEAR TOTAL
U. States | Europe | U. States
-
1906......... i 114,808 5,000 287,285
1905, .. . — | 153,324 8,571 308,809
1004. .. . — | 93,5‘_’5! 11,015 389,975
1803......... - L 124,694 5,985 301,505
1902.... ..., — { 93,161 48,445 284,981
190k.......00 — P 12,441 25,000 227,908
i

Bahia. Itisundecstood that two French Engineers are
expected shortly at Bahia in order to prove the plans for the
new port works.

Prara.
has now been innugurated. The light is fixed and ean be seen
at a distunce of 12 miles in clear weather.

Amazonas., The Custom House of Mandos in April
yielded 2.1383:000§.
— Some connneut has been caused hy the fuct that £5,000

in golil was despatehed from one of the Banks in Mandos .

fo the Prefect of the Juruf, It is asked why so much gold
is woing Lo the frontier, for the Government employees in
those parts nre quite salisfied if they receive their emoluments
in paper  We should imagine that at present exchauge they
are not nlone in their satisfuetion,

KIERNAN & PETERS:

MANAOS .

COMMISSION- AGENTS

Aceept Agencies for the State of Amnzonas of 1st class na-
tionnl Hous s, especially of Manufacturers.

BEST REFERENCES

o

i‘;' i"’”'

GRAND HOTEL AND RESTAURANT ROMA

SAO PAULD

Facing the Luz Station of the S2o Paulo Railway

60 ROOMS

ELECTRIC LIGHT THROUGHOUT

WELL KNOWN IN THE ENGLISH COLONY
ALL HOME COMFORTS’

The new apparatus for the light ship at Bragangs
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Ll\’lCRP()OL BRAZIL AND RIVER
PLATLE BPEAMERS

LAMPORT & HOLT LINE

1" assenger sertice for New York

Average passage Rio to New-York 17 days

TERENCE.....coooviiiiiennns
TENNYSON....iiiiieennns

13th June
4th July

‘The stenmer
wnils on the 2nd June for
Buakin, Pernnmbuco and New York

Tuking Ist & 30 clran passengers for sbove ports

and for
B \RBADOR

Penuyson’ & “Byron’ have also superior Ist
elass necomnpmiation

For freinht npply Lo the Broker
Win. R. McNiven,
is, RUA DI 8. PEDRO

Fur pumsngen and further Information apply to the

Agents : NORTON, MEGAW & Co., Ltd.

by, RUA PRIMEIRO DE MA | {1
ne-ll-en X X

ILSON SONS & CO.
(LIMIT'ED)
2, IRua de 8, TPedro
RIO DE JANEIRO

AGENTS OF THE

Pucific Steam Nuvigation Company
Shaw Suwvill & Albion Co., Ld.
The New Zealnd Shipping Co., Ld.
T'he Howden Line of Steamery

Repairs to Ships and Machinery
Having lurge workshops and eflicient plant,
are in a position to undertake repairs of all
descriptions to ships and machinery.

Coni.—Wilson, Sony & Co., Limited, have de-
pOts ut Bt. Vircent,(Cape Verde), Moutevidéo,
L.a Viata, and at the chief Bragil ports; and
amony otherx, supply corl under contract, at
-Rlg, lo:

3 &
‘The Rygsilinn Guvernment;
His Britannic Majesty’s Government ;
The Transatl.wtic Steamship Corspanies :

The New Zealand Shipping ( - mpauvies ete,

QCeonl.—Lurge sti-cks of the best Cardiff steam
Coal always kej t in Rio depbt on Conceigio
Island.

Tug bonts always ready for service,

.Cnrge Lightes.—ditto.

Ballast suppli ' to ships.

Establishnents: Wilsons, 8vus & Ce., Li-
mited, London, Cardiff, 3t. Vicent, (Cape
'Verde), Kio, Balia, Pernambuco, Santes, Sao
‘Paulo, Montevidéo, Buenos Aires, La Plata,
oeario & Las Palmas,

=bb-ea xx

amburg-Stdamerikanische
Dampischifffahrts-Gesellschaft

‘The splendid German Steamer

SAN PAULO

Captain Wetels
fxpected from Suntos on the “4th May 1906
will leave on 2ith May for

Bahia, Lisbon, Oporto (Leixdes), Samharg
and Copenhagen

at 10 o, m.

The steamers receive cargo for Lishon direct
and also for Leixoes.

All stenmers of this Compuny are illuminated
with electrie light nud hnve splendid accommo-
dation for st and dr.l. class passengers.

Free conveyunce on bourd supplied for pas-
sengers snd luggnge,

For freigit apply to the Broker.

W I?. M. Niven
54, RUA 1" DE MARGO, 52

For passages amd further infurmation apply

to the agents
‘Theodor Wille & Co.
RUA DA ALFANDEGA, 31

au-hl-en X ¥

Brazi-avriatic LiNE

of
The Austrian Lloyd’s Steam Navigation
Company
nnd
The Royal Hungarian Sea Navigation
Company “Adria” Limited

Tii-weekly enilings  from Santas  and  Rie
de Janeiro for Trieste and Fimme and, with tran-
shipment, to all Mediterranean, East Aniatic and
Last African Ports.

DEPARTURES FOR TRIESTE
TIBOR......oo0 voiviiennnn
DOROTEA . 2nd July
SZEGED.................... 20th July

DEPARTURES FOIt RIVER PLATE

DOROTEA................. 28th May
SZEGED.......... .. 23rd June

For freight npply to the DBroker.
W m. R. Mc. Niven,
18, RUA DE 8. PEDRO.

For  passuger nod further information to the

Sth June

AGENTS
1Itombauer & Co,
RUA GENEKRATL CAMARA, 24,
fio de Janeiro.

RUA {1 DR JUNHO, 1A,
Suntos,

ab-bicen x

SOCIETE GENERALE

Transporis Maritimes n vapeur de
Marneilles

DEPARTURES OF STRAMERS
FOR KUROPE

ORLEANAIS,....... 25th May

Tth June
for

Manrweilles, Barcellons, Genoa, and Naples

Through fares to Paris 1st cluss..... f. gold 723
do do 2nd . ., 530
do do 8ed o f. 199

Through fares to Paris return fst class f. 1,149
do do 2nd... L. 882
do do 3rd.... I 364

Marseifles Guenou, Nuples, Yrd clas f. 130

Barcellonn 8rd cluss....oacioenrances . A 166

Agents — Anlunes dos Santos & €.

Rio de Janeiro—Rua 1° de Margo,71-B,1° andar
£, Paulo.— 29 Rua 8. Beuto
Santos.— 1 Prags ds Republica

c-be-es =z

ORDDEUTSCHER LLOYL
N BREMEN.

Capital.. 1 20,000,000 Marke

NEXT DEPARTURES

Date , Hteamer Destination
:
106 | i
June Vdmerika. .. Madeira, Antwerp and Bre-
men.
;
s A% Reun....... Babia, Madeirs, Leixoes, Rot-

[ 1 terdam, Antwerp and Bre-
i |omen.

!

Passengers & Cargo accepled

Pussenges vates 1st-cl. prdc’.

Rlo — Rotterdms, Antwerp,
Rremen. .. Marke 450 £, 10-/-
» — Lishon & Leixdes.. ... £ 18-{- Rs. 160§

Far further information apply tv
MERM, NTOLTZ & O, Ageals

Run General Camara, N. 68 Rio de Juneire

Jn-bibr-ea xx

H.A.L. sorican Lise)

(Nonth American Service)

The new Bue lmperial Mail Blesmer

PRINZ JOACHIM
8,000 tons

expucted from Buutos on the 81st May 1906, anile
on Ist June at noon for:

Bahin. Madeira, Lisbon, Doser,
Boulogne and Hamburg

These msgaificent und fust sleamers, bulit espe-
cially for Lhe Rraziliun trude and fttedwith the latest
fmprovemuents offer to rst cluss passengers the high-
est comfort,

Ali stenmers carry a surgeon und u stewardess

Free zonveyauce on hourd sipplied for passen-
gers and luggage.

The Compuny issue ist class Licketn to Paris aud
Loudon,
For freight upply to the broker.

Wm. K. McNiven,
18, RUA DE 8, PEDRO

Aud for passages and other information to

‘I'heodor Wille & C.

31 Mus da Allandega.
ub-bl-go

R. M- S- P- sle:: :’lnc:’:llc::l‘;ny

Under coutrnet with the British and
Bruziliun Governments for carrying
the mails,

TABLR OF DEFARTURKS

Date ' Steauer Destinntion

1
May '!.1[ Thames... .. Babia,Pernambuco, Madeira,
Listion, Vigo, Cherbourg
% und Soutbmmpton,

» 27 Nile ... ... Buenos Afies

. 30Segura..... ‘ Bahin, Pernambucn, Leixdes
: Lisbon, Vigo, Cherhoury
1 and Southampton.

June 4} Aragon..... 8antos, Moutevideo and Bue-
nos Alres.

Babla. Pernambuco, 8t Vin-
cent,L'shon, Leixdes, Vigo,
jcherlmnrg and Southampton

. 8l Clyde. ... ..

Special atteution is drawn to the following:

Holders of first-class tickets, single or return,
may break their vayage ot any interniediste ports
lm{ roceed by sny of the PACIFIC STE‘AII
NAVIGATION or MESSAGERIES MARIil.
MES Comp’s Stesmers.

For freight, passages, and otier information
apply,

No. 73, 1° de Marge, st floor.

KNIGHT, HABRRIRON & Co., Agents.

h-bl-ea xx
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Personal Jews

Arrivads and Departures Quring the week:
ARBIVALS
Per s.s. Dunale, from Buenas Aires—Alfred Rews, David Rosenfeld.
Ter s.s. Oravia, from Liverpool— Miss Ada P'arker, Miss Laura
Berry, Temple Miteheli
Per s s Oriesa, from Valparaiso—Mary Willinms, Th. Keppel, G.
. Burnet, Gesald J. Lively.

DEPARTUI

Amazone, for Buenas Aires— W, C. Gordon.

Dosnde, for Southmnpton —F, fI. Naring, R. Teichmann,

Arthur Francis Jones, W. Fosehi, Miss Leoldeeote, Miss Bouce, I, Ashton,

N. €. Hampton, Edward FOF. Brown, Walter Martin, H. N. Jeans.
Per s.8. Origsa, for Liverpool—iohn Hadge, F. Gill, Th, Okeill,
Per 8.5, Oravia, for Valparaiso-E, L. Harrison, G. Hempson.
Per s.8. Coameens, for New York—IT. J. Smith, J. D, Sturn, C.

AL Fuirchild, Jules Nordman, I, Harvey, Frod. Fiedler.
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Extremen at which busines«

witd  duanie

The sverage Bauk 9 d/e coumer drawing ride for the week cgue~ aut st

15%gl. tha corresponding sight rate be.ng 151 4d, against 151730, the ave-
enge sight rato of the Camara Syudical,

The aversge dopreciation lor 1h
sleht rate, in 42,69 %/, und the pr

VT.TT ¢, lust week, AL these rutles:

K, eabestlated an Uhe hasis of the
2 on gold TH 19, sgainet 43 75

1 E.... ..., e was wartl 198181 agslast IHIREL st week
1 shilling 8774 - 00 . >
1 suny . » . L0 » $064 s »
1 Frane » . $61H  » Pl S
1 Mark.... . . $700 . & » »
1 U, 8. bolla 3 » 13 » » »
1 203000 coin . » ’ ’ s
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THE

MoNDAY May HTH :—

The warket opened with the Republien drawing at 15 /161, and
the other hanks at 15 5/3d., and 15 0f16d., the quotation for private hills
being 15 23/3%d. to 153/4d.  In the aftervoon. bills offering, the murket
firmed up and nearly all the banksdrew at 13 53/4d. Ater weakening off
slightly the rate ngain fiemed aml. at the close, stowd at 13 23/32d to
15 34, Bank. The movement fur the day was limited.,

TeEspaY MAY 1571 -

The was o fair movement at Letwe-n 15 5/3d. to 15 13/16d. Bauk,
and 13 23f32d. to 157/32d, private.
WEDKESDAY May 1671 1

The business transacted was not important and the rate flnctuated
hetween 15 .4/4d. to 15 27/52d. Bank, and 15 25/320. to 1o 29/32d. for
private paper.

THURSDPAY MAY I7th:

There was some business during the morning hut during the rest of
the day the market was very dull.  The rate fell from 15 13/16d., at
the close on Wednesday, to 15 1/2d. Rank, but closed at 15 13j16d.  The
extremes for private paper were 13 9/16d. to 15 11/16d.

FrIDAY, MAY 18TH
But little business was done and the quotations for the day were

15 11/16d. to 133/4d. for Bauk bilis, 15 3/4d. to 15 27/32d. for private

bills,

SATURDAY, MAY 18th.

Again but little business was done the movement heing very small
and quotati for the day were 13 11/16d. to 15 3/4d. for Bank bills,
15 3/4d o 15 23/32d. for private bills.

All things considercdd the market holds very steady,
although there is not mueh cotlee business doing and the great
uncertaiuty prevailing as to what Congress will do coneerning
financial matters is not caleulated to encourage speculation for
a rise.

The President elect has declared himsell favourable to
fixing exchange at 15 or 16 pence and opinion in Congress
geems to be on the side of some such mensure, It is true that
some political leaders are still *on the fenee”, and it looks us if
they are hesitating to oppose the valorization, and all that it
implies, in view of the steong popular pressure,

830 Paulo wields great influence and there zan be no doubt
that that influence will be used to favour legislation meant to
Lolster up the price of coffee.  Lnough votes may be found to
puss a measure over the Presidents’ veto, but it scems Lo ug
that the valovization scheme, as conceived, will be dropped,
alter some discnssion, and a determined effort be made to
adjust the rate of Exchange at some tigure that will be aceept-
able to the planters.  'The reliel thus attorded would be only
temporary, but it would serve as an expadient and would be
fruught with less diflicully and complication than the valoriza-
tion project. )

Wiiile the objections to fixingany lower rate than 18 pence
ave just and strong, it may happen that, in the course of several
years, the country at large may derive enough good out of a
stable curreney to off=set, or more than oflbset, the disandvan-
tuges,

Coflee Shipments (<mbarques) here and at Santos yielded
530 against £225.540 for the previous weck and £99,950
last yeay,

For the erop, clenrances up to 18th May show 561,408
bags more than st year, amd the sterling value to have been
£1,023 898 more.

BUSINESS DONE ON THE RIO STOCK EXCHANGE
During the week ended May 19th, 1906

I | aLosING
PRECKIPTION Halen | Highem ‘ Lowest “Tiis I Tate
week - of lnst
GOVERRMENT BK-
CURITIKS
Apotices (larnes b ©f, §67 1: 1:0238 | 1:0278 May 18
Do Fractions. . 14:2243,1 1:0158 1:0308 » 18
Interyal L !
1:022§ [ 1:0228 » 17
1:0228  j1:0303 » 18
. 1:0208 |1:0208 » 17
10 de Janeire Muniei-
L3 196885 1998 s 18
1103 198 » 18
2508 2868 » 17
(e 2 680 678 » 18
4488 4508 » 18
8458 8158 » 18
Do mderoae ! w188 8458 » 18
AALWAYA & TRAMIYAYS
Jardhm Botasieo...ooeee 23186 23‘2‘ 23185 » 18
Viagdo Sapucahy .. 208 238 2035 » 16
Banks
. 39§ 4185 » 18
Ropuldh
Commered s | 1878 I8
Connmereir, . 11495 40§ - A7
Luveuriw Connnescio. . 1328 134 » 12
Trssi AN
2i08 2108 2108 + 14
Tt 78 2is » 16
CHLTON LY
Cometit.e . ooueineenaronen 120 2258 ?1_3:15 » 16
Progresio Indastrial. .. ! 40 g‘:ms -:-M{s > 16
Cantiungn Tudustrial. ... | 2l ,d?l{s sing » 16
Petrapolitunn ) 2008 2408 » 18-
Carinea | ] WO 280§ s 14
Coreavalo. . ; 65 1858 1858 » 14
Brazil Indastrinl.. ... ‘ o) 2008 2008 > 1B
i
BrugMronesy
Jurdin Rolswics. . ... . 230, 2og | 2168 | 2188 | 20§ » 18
e e 07 B! s w0 | 2068 | 008 . s
<Jornal do Commercio®™| 40 146§ 1se oo 1u58 > 16
E. F, Thevezapolia ... 20y 25 g 2008 2008 » 07
Mincwr L ANROUS 5
| 320§ 2T ] 3208 - 17
4§ 7825 85 ,73'.'5 s nsi
FLoteri:x Naclonaes 153 123 1’8 ] 7! s K
Cenlros Pustoris,...... ll S0 15§ 168 183 2is s 7

Phee totnl bosiness doneon tie Rio e Janeiro Stock Kxehange amount

ed 10 2,483 5818000 distributed ny follows : — .
uavernment seeurilies. . ...... 1 .604:0?8!0“0
Bank uhares. . 253 : 3398000
114:974£000

Railway & Trantway shares.

Cotton Mills ........ lﬂg:g‘:’ﬁﬂmg
Insurance. 370300
Debentures . ]77:21(_)5000
Miscellaneous. . 201:575:
week ending May 19th, 1906.... 2_483:581£000
» » May I12th, 1906.... 2.510:0588000
. » » May 10th, 1805.... 2.221:1568000

R A
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BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE
During the week snded May 19th, 1906

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
ON THE LONDON STOCK EXCHANGE
For week ended

;
DPESCRIPTION BALES HIGHKBT LOWERT DESCRIFTION | Apr. 2i, 1806 Apr. 28, 1906
|
|
- i
8. Panlo Municipnlity 7th..... i 898000 808000 !
Campinay . Y e 305 THEOND TT8000 Government Securities |
Bantos » crvecnan 32 9085( 0 H08500 Gold Loan 1879 4 :f, B vvarsananccssoosanes El‘:; i :J:
iheiri o R 7 7 3 4 13 0. ceveeaoanf “
Ribeirio Preto...oovevnnnnaen 283 798000 TH$000 : ot ll’: u/:. S| e
» 1884 § o/, i BT
SHARKS » 1895 5 4/ w1 ey
N . 1903 5 of,,. 01 a2
Companhin Paulista......... .. 1,176 2478000 2418000 Wont of Mings RuHwiy PRV R E R T ooy
= Mogyanf.......... 246 2608000 2558500 New Funding Honds 58 5 wi s a2 o
2 " s a9 3248000 Rescisaion Bonds 152 4 v B34 Nl d 591
Banco (‘nuum-)ruo e Industria .. et ;’»%ggg 2-’;3300 s:ma ors Tate 5612 1 Pl B R R A /
Banco de 8. Paulo...........c00 t 2t = »  Bonds b 9/.. OOSRON It 1 W | oW 12| 9812
BIALA O TN B 0. e nvreenamnesesieonesos ol | w6 | i 96
MourTtaAGr Boxps ' | ;
Corporation Bonds : ‘ )
Banco de Credito Real 6 °/,.. .. 12 188000 193000 . N N b, [ o
26 17300 ¢ 178500 City of Rio de Juneiro 4 0}, 1} Ix3 ooui12 4212
P o» » » oo+ - i i City of Santos 69/, 2 ] 1w foz i 104
SO |
t
. Rai | '
I'he business done on the 8iao Panlo Stock Exchange amonnted to Re, o ) l'_“‘ . [ ! _
Brauxil Great Southern 7%/, Com. ief. ... i) o [
440:5893000 distrilmted as follows 2 Conde d'En Limited........... l? - b 5612
P mm Espirito Bunto and Car. h 172 6 [
Government Beeurities... ......... ereeeane ""'::3:::323 Gar \\'eslel w of Bruzil, Limited ... 1354 ! 1414 14114
e . . 356 > . (Yo Prefl. Shares 12341 1311 1814
Bank Shares......... 348 0578700 Leopolding Limited .. wlz| 7912 12
Railway Shares. ..... coveeicnennnianins L 398068 Forte Alegre n Nova Humbarrga 7 9o Fret, !
v e aaa e 685:000 BHRIes ..ot iiiaiiinaianes Leboon3dy T 714
Mortgage Bonds........ .. o éﬂu Claro, 8. Panlo, Liiited, Shares. 1 a7y 2712 -
. Faulo, Limited. ., 20 121 20
4405898000 s @9, Nun-i otz {1 12t
|
Railway Obligations ! !
Brasll Gt. Sonthern, 6 91, K. Mt Dol IS'H{ ot 103 101 L 108
. ey o o » > G SUL ML Debw, fled.| 102 | 105 103 106
%W%%@ . 970 Perm, Deb. Slock. | 160 "2 100 102
' 0 - (-lmlum & Carangola b '/i; %a. Lo — —
Conde d'ka 1y %/g Debn.... . 108 106 108
GU. Wentorn of Wrizil Stock § v /,. 133 181 138
Leopolding 4 %4 do Block, red. 96 w2 12
Mogynun, b2y Del. Ilulnln 106 104 106
Porly Alegrd & Nove Ham
S —— Deb. Red. 1407, | 102 97 a9
e B. Paulo, Lid. 5 1y %, IES 133 185
» hvl, (T 1 127
N T . . . 10, 13 105 107
:.I his important 'and. hfidlthy subitrb ot 1y B e e stoeke el M
the City of Riode Janeiro,is situated amongst Bank j
anks

the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea.

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
¥. dina Railway Co., lcave Prainha Wharf
at 6.19 a.m. and 4 p.m. daily for an hour’s
journey across the Bay to Maua, when pas-
sengers are transferred to a train which
arrives at Petropolis at 8.46 am. and 6.10
p-m. Return trains from Petropclis by the %
Bay route leave daily at 7.30 a.m. and 5.45
p-m. The steamers are fitted with every %
convenience, restaurant, buffet, etc. The
return fare, available for 8 days, is 10$800. %

‘Petropolis is also served by a railway
route (a branch of the Leopoldina Railway) %
which runs round the Bay in combination
with the Central Railway. Trains leave Cen- %
tral Station at 5 p.m. daily (S. Francisco at
5.25 p.m.), and zeturn from Petropolis at %

@

. Petropolis by the Leopoldina Railway is
~made by the Riggenbach Rack system on
‘one of the heaviest gradients (1 in 6-1/2) of
1 any ' mountain railway in the world, so that

5.5 a.m.
The ascent of the range of hills to reach i

i the route is interesting and the scenery
extremely picturesque. :

f
Brittoh Bank of Sontl Aumerica, 1. h..ue.l ...... 15 34 ; 16 1/4
London & Bruzilinn Bunk, Lim : 2342 21,2
Loudon & Riser Flnte Rank, liuuled OSU 53 5112l 35172
N |
Shipping : :
Awmnzon Sleam Navigation Co, Limited W04 Wl W1 10818
Royal Mail 8teawm Packet €, o8 [ 50 a8 1 a0
Pacific Stean Navigation Co... D D i) 22l o2
: t
Mining | ! ¥
Quro Preto, ord L. oo i caee | 18 1
Bt dohu del Rey.ooiviii e sy N2
i
Telegraphs |
Amazon Tel: Shares, . .. 33/1 I 14
Weatern Tele, Co. shtres........ | "2
do o 5 uf, de ! oL | 103
do do 4 9/q deh. 100 103 w108
Miscellaneons ;
Cantarvive Waterworks 94, deb. Znd fssue..| 100 102 100 e
City of Suntos Imp. T4, 7 ¢4 non-cam pref..{ 111721 12 1z, 12
City ol Suntos o, L. 6 ¢/ cun pref..... 12 1212 12 P12y
1o do 5 ©fn I8t charge debs| 101 103 101 103
Rio dn Jane ho City Ip. Liited.....o.eess 434 514 434 514
do Yfo Deb. Int. Apr.-Oect...... 10 103 ot ol
do du do Int. June-Dec..... | 102 104 102 | i
o de Taneira l‘luur Mt 1. imited.. 1081 biB| 16w 1T/
Mort. d 1101 s 101 {103
B l‘mnlo(-u:s Co. Liuited.. [ L 2 14 1142
59/, Del | 52 5 | 52
l’)umonl Coftee, ord........ 2 21,2 2 LRz
do 7 1y 00y Cum pref, [ B 2] 78/ 714 T8
do 5173 /g Int. Mor. debr.... | 100 102 100 102
8. Panlo Coffus Bxt.d 1y 9/g Ist. Mort: deb...! 10 w2 0 ] 102
Pernnmbuco Water Works. ... ovaeaens . 1 Yo 100 95 l u
1

Patent Buream

SOLICITOR OF PATENT3 AND TRADE MARKS
or

SOUTH AMERICA

BUSCHMANN & Co.
No. 16, RUA GENERAL CAMARA, No. 16

RIO DE JANEIRO (Braz)

-’fcnln do Correlo (P. 0. Box) 314 — Telegrains “Buschmanc-Rio’’
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Belance Sheels

RIO GRANDE DO SUL

London & Brazilian Bank, Limited

Capital.......... £ 1500000
Capital paid-up > 750,000
Reserve fund . 700,000

BALANCE SHEET, OF THE BRANCH IN RIO
GRANDE DO SUL, AprIL 30111, 1906

Assels

Rills disconnted. .
Bills reecivable..
Accounts with Head Office & Br -

1361840

Loans, aceounts eurrent, ete
Acconnts current guaranteed
sundry securiti
Sundry accounts. ...
Cash: In current money..

TT4$R60
4108460
1184t

90 2125150

Liabilities
Deposits @
Accounts enurrent
without interest. .. T46: 2148590

Aceounts current
at short notice..,. 2

SG65:UIUSING  3.614: 2343530

Accounts with Head Office & Bran-

ches ... ..., eeeveiab e e 1.602:6778760
Aeccounts current guaranteed & sun-

dry securities...
Sundry accounts.
Bills payable...

T4$8C0
8100
58810

7.0849: 2128106

E. & 0. E. — Rio Grande do Sul, May Ist 1006
— For the London & Brazilian Bank, Limited.—
(Signed) P Hardeastle, Manager ; R F. Rac, Actg. ]
Aceount.nt.

PORTO ALEGRE
London & Brazilian Bank, Limited
Cupital .. £ LH0.000

Capstal p p. AN L]
Rererve fund.......... » Ton,00

BALANCE SHEET, OF THE BRANCH IN PORTO
ALEGRE, APRIL 30T, 19UG

Assels

Rills discounte LIS
Bills receivable.
Louns, accounts current, «t
Accounts current guaranteed &
dry securiti
Sundry accounts, .
Cush: In current money

Liabilities
Deposits @

Accounts current with and without

Ateresto e
xed maturity
Accounts carrent gu

dry securitles
Sundry accounts
Bills payable......

el & swne

E. & 0. E.— Porto Alegre. 59th April 1906, — For
the Lendon & brazilian Bank, Limited. - (Su,'m-d)
C. Kowman, Actg. Manuger; A. H. Bennctt, Actg,
Accountant,

BAHIA

London & Brazilian Bank, Limited

Capital._......... eens £ 1,500,000
Lapital paid-up. . 750,000
Reserve fund.. - B 00,000

BALANCE SHEET OF THE BRANCH IN LBAMIA
APRIL 30TH, 1996

Assets

'y discounted. ,
Bills receivable
Accounts with Hen

s, eesrenisiaans

-v.. 1.922:6568300
3, nccounts eurrent, ete.

347:3188810

rotnts cusrent gunrnuleed & uun-
dry securitles . 475:2788730
Sundry atcounts, 128:4208470
Cashiz Tn current money.,. 1.670:0834840

1.5648500
cer B 426:0048540

ce

7.571: 3"68690

Liabilitirs
Deposits

Accounts currend with and without

interest.. . ...l 1.444:5998360
Acconuts with Head Office & Hran-

Ches e 2.105: 1718970
Ac osunts current Lunrnu!? d & st

dry secwrities
Bundry accounts,
Bills payable.....

7.971:3268690

E. & 0. E. — Bahin, April 30th, 1906. — For the
LEondon & Brazilian Buank, Limited. — (Signed)} /. P,
Guthrie, Actg. Manager; R. F. Bradford, Actg.
Accountent.

PERNAMBUCO
London & Brazilian Bank, Limited

Capital.......... £ 1,000,000
Capital paid-up. > 754,000
Reserve fund.......... » 700,000

BALANCE SHEET OF THE BRANCH IN
PERNAMEBUCO, APRIL 30TH, 1006

Assets

Bills discounted............... ..., 144 : 8008000
RBills receivable.. ... . 2.855:3178460
Accounts with Head ce & Dran-

ches . ..., eereieeaes 4.796:6448270
Louus, necounts current, ete....... BI7: 1478320
Accounts current bunrunlced & sun-

dry securities, . 111:6668500
Bundry accounts.... 682; 3463600
Cash : In current money... . 2_608:5898320

11.413:5661$370

Liabslities
Deposits :

Accounts current
without Interest... 4.631:4028910
Accounts current
at short notice.. .. 661:0868490
Fixed maturity...... 313:9168360  5.609:4048040

Aceounts with Iead Office & Brun-

[ T 1.717:6298970
Acconnts current gunaranteed & sun-

dry sceurities........ 111:666$500
Sundry zeconnts 3.961:4578370
Bills payuble. .., reees 18: 4038490
11.413:5618370

E. & 0 E.— Pernambuco, May 4th, 1906. — For

the London & Brazlian Bank, lelled.—‘Slgned)

7. J. Finnie, Mavnger; W. C. Hasgh, Actg. Ac-

countant. ,

Neuchatel Asphalt Company Limited

Brazilian Agency—RIO DE JANEIRO.

HEAD OFFICE . TELEGRAPHIC ADDRESS:— “lllsi.oP — RIO”
LONDON. ~ Caixa do Correio (P. O. Box) 118 )

—— Constructors of all classes of natural asphalt and mastic pavements —
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COFFEE ENTRIES

FOR THE WEKK ENDED FOR THE CROP TO

15 | May 11 | May ty [ Muy 15 | May 19
Y 1205 O

Hy Centanift'y.. 84,630 80.003 10,818] 1,643 428 1,159,416

» Leopoltinalt'y

Rio . [ \ x ;
{

Inland ... .00 16,749 4,066 l,l!l,(lS'.‘

Conslwine, diachnr, 2949 A—lf.lz‘.!:l 152.682
Tolaleeeeeennn|  TLEYS G505 1BO0N
Trannferved from Rioto i § "
Nielheroy.coeoenrane 1,862 1171 407
Net Entrieant Rio..... 10,1136 GO, 424 15,501

Constwine, in t 3,600 2,000, —
i

Total Riolncluding Nie- i
theroy & trnusit..... 79,666 72,351
8anron: 32,985 51,684

Tolal Rio & Bantos.... 112,4;00; 126,855 42,501 9,719,2;7i 9,304 497

The const arrivals for the week ended May 18th were fromi—

AngradosReis............. [P 134

Pernambuco.. . 98

Paraty ... . 07

Sio Mathens...ooocvviiasonerens 10
PotR]e s sevenonanreecanansnenons 209 Lagw.

. The total entries by the different 8. Paulo Railways for the Crop 1o
May 18th 1906 were as follows s —

Per Remaining
Past  Sorocabana  Tolal at Total ut nt
Jundinhy and others 8. Paulo Hautos 8, Panlo

1905/1906 5,653,240 080,388 6,633,628 6,640,048 nil
1004/1905 ¢ 6,725,724 1,370,087 7,095,811 7,116,390 nil

COFFEE LOADED (EMBARQUES)

DURING WEKK ENDED ! FOR THE C(ROP 10
e e [ e cm e e

103 1

P HURIR Y
T 6N

T trunsit......
Totsl Rio including Nictheray
& transit.....oaiaieiins
Brutos ..o

Totul Rio & Bantos.......... uﬁ.ﬁsﬂ’ lla,n:u‘ 40,010 T Pl aod o 50 S

Lio de Juanciro, 19th May, 1906,

Entries at Rlo and Santos for the week ending 18th May
were 14,285 bags less than for the previous week but 69,709
bags more than in the corresponding week last year.

For the crop, entries renched 9,719,257 bags against 9,534,457
bags nt the corresponding date last year.

Bhipments (embarques) were 1,610 bags more than for the
previous week, and 67,661 more than those of the corresponding
week last year.

Avernge price for Rio No. 7 was 48783 against 4$820 in
the previous week and 4$799 last year; and at New York it
remained unchanged at-8.00 cents, the same as last yenr,

Btocks decreased by 8,728 bags and are 433,319 Lngs less
than Inst yenr and 729,712 bags less than in 1904,

Bantos entries are 21,599 bags less than those of the pre-
vious week, and fu.ll short of shipments by 28,5637 bags, The
daily average for the week (6 dnys) was 5,488 Lags.

Very little news comes from the interior nnd this may be
taken as a sign that matters there are moving smoothly. Plan-
ler’s',‘at this time of year, are busy wilth their gathering and

have but little leisuce to brood over their grievances.

As to the size of éomlug erop, very few people care to express
an opinion. The effect that the prospect of valorization may
have had upon planters, causing them to hold back supplies,

makes people feel doubtful nhout the real size of the present
erop, and, us a rule, the estimates for a crop are hased upon the
one immediately before it. In these circumstanc:s one is dis-
posed to be very eonservative about venturing an opinion. The
circulurs from consuming markets have a good denl to say
ahout the discrepaney between the estimates and out-turn of
the present crop, but it seems to us that they sre not disposed
to give sulficient weight to what is said in some quarters about
coffee being held back in the interior.

In our exchange article we make some reference to the
prospects of valorization.

The strike on the Paulista Railway is retarding Santos re-
ceipts, hut the latest news indieates that an arrangement will
soon he come to and operations resumed.

The wenther is ideal for harvesting,

The markets ave very dull and, in Rio, the tendency, on the
part of exporters, to buy direet from the commission merchaunts,

ignoring the “ensaccadores’; is becoming more marked.

Commissarios, Prices Shippers, Prices
May W4........... 78100 to 78200 78000
» | T 78000 to T&100 78000
» ) L T 78100 to 78200 78000
» } PP 78100 to 78200 78000 to 78100
» ) & PO 78100 78000
» 19,0, .ol 73000 to 78100 68900

S, Paulo, May 19th, 1906.

The strike whieh suddenly, nithough not quite unexpec-
tedly, hroke out a few days ngo mmongst the workmen of the
Paulista Railway, contributed to a certain extent to liven up
the husiness in Santos, where the short interest for the running
month and the completion of shipments necessitated certain
transuctions, the whole volume of which however amounted
to not much more than perbaps 30,000 bags,

The consuming markets did not show any disposition to
buy, although the quotations for futures are a trifle betiter, or-
ders for cost and freight though were rather lower than the
week hefore,

TWe henr just now that the workmen of the Mogyana line
have also struck wand made common cause with those of the
Paulista line and that at a time when it appeared the differences
would he settled.

How loug this interruption of traffic will last cannot be
forescen, hut we presume n solution will be found, as the
interests at stake are too important.

The wenther continues fine and bright,

Santos, May 15th 1906.

Since Tuesday, when the strike on the Paulista Railway broke out,
there is practically no event of any interest to report upon. The market
is slack with few buyers only, amd business with foreign markets is as
dend a5 during the previous week. i

Some  business was done tor delivery. September was dealt at
43900 and May at the same rate.  Shorts still have got to cover for
this mounth.

We quote Superior« at 48800 and possibly slightly higher, Primes at
48050 and Goods at 48600 to 43650 and Regulars at 48300 to 48400,
Specialities ave negleeted. Low Peas show a slight sign of better demand.

teceipts are, of course, stopped by the strike ; the interjor stations do
not receive. Shipments are poor. Qur stock nmounts to 438,422 bags
to day.

- 'l)'he “Pauta’ stands unchanged at 480 réiz.

Exchange fluctnated a good deal, the lowest was 151/2 90 d/s for
private paper and lust night it closed at 15 1316

A striking fuct is that the greatest part of the “Commissarios’” have
no fuith in actual prices and are bears in their ideas.

The 8. Paulo people have very large ideas about the next Santos
crop. It seems that $. Puulo people have no more faith in the valoriza-
tion scheme and have got accustomed to look at the thing as done
and finished.

Weekly Report of the Companhia Registradora de
Nantos. Sales registered on the basis of New York Exchange Staudard
No. 4.

By Cable:—

Sales for the week ending May 19th... .

Closing quotations for May.
» » » August..........

19,000 bags
48500
43850

L.
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of Rio and Santos 1885 — 1905

Exports of Coffee in bags of 60 kilos from the ports
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|
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MANIFESTS OF COFFEE

During the Week ended May 18th, 1906
RIO DE JANEIRO

DATK NAMEOF VESSKEL DESTINATION SHIFFERS HAWS

Eagen Urlan 1t

Ortstein &

Havee opt
do o

» 151 CusCo. oo Pernbnes .
do do

Finto & Co |
Orostein & (

. dniCamocns....... I New Yark ... Jobn Moore

. do ' o Manewl I,

» do o Drnstein & Co. ., ..
. (1) i o W.F. Melanghling€©
. do | o Tardd, Band & Co .
. o i do SThemlor Wille & Co

» o do

. ; do do

» ! do (in

. do Gustiy Trinks & Co.
> do TEIE o

s do ing fors o

. do gm

» do . LI 5 T, [ do

. do o i .
. do do [ Pinto & Co.,

> do irg...... 0

» do sirg opt L Sundry...L. L

] Total.........

N

»

>

>

>

»

>

> .

. lea & Ca L

» Zewha, Ramos & Co i

s 1310Nnda. . ... Obdes, L Supaio Aveling, ..

> Jdo da =

» do Muranbia., ... >

. do do

» do da

. do Mandos oo Pinte & Co.. L

. do do S, Calwal & Co.

. do o Sy L

» an Ttasalic Pt W o
| . | i Tutoya. . - Pheodor Wille J ;
i b
! . on Natal.... ... Finto & Ca. ..

. I do fygneira &

> do v

a1 White Wings. .. Baltimore, ... Orustein & Ca....

> ; do do Fheodor Wille & Co

» 14 Amazone.. . ... Montesidéor oo Zenba, Ranos & Co

» e o Piate & Co. ...

. v M i & ¢

. do Buenos Aees o Opnaiein & .

. do du . ¥

. do _ i Eucen Urban

» | da i astro Silva & Co

» do : do Loberto Couto 3

> i do im EoAshwarth & o, T

2 @b Dawninbe, oL Port Llicalorth Hand, ftand & Co, . [

» ih .‘Inulﬂu..,,,,,..‘[Cu]w-'l'n\\ll cor Pioto & Col Lo Tan
X » do PARTSEE L Castie St A . Toaan?
i . do FANwerp ap o (rpntein & o, s
g s M Chilio ..., [ Mostauganen. . Fagen Urban, . ... 12

I

% s 16 Maranhdo. .. P Macein Zenha, Ty
i . ; do b Lem
| N Ao o
f N do ] et
; N o I Manios . 1
: R

PO T 2R TE L BN P Valpraise, . Qolin Muure & Co. ., 2o
X N do i o Thalor Wille & (
i s o P ¥
N . do i
' » do i ]

= do ahn Moore & € o,

» ¢ do ¢ Gustay Trinks & Co. ity

» | o » dn 100

s , < Phemdor Wille & €0 i

s . o Lunta Avenas. 0 W, Gross & Cn. H1Y

TOTAL

5,000

uin

42

12,500

59,808

i {
PATK INAMK OF VENSEL; DESTINATION SHIFPYRS BAGLS ! TOCAL
[

.- i !
May 15 Amazone....... Buenos Aires., Krische & Co 1046

» ! do do “Sundr

» do do

> t do do RAFH
i

15 MerchantPrince New York. . ... Barlosa & Co 2,001)
)

s 16l Beltena .. . Theodor Wille & Co.

» do E. Jolnnton & Co

. do Hulw

» dy R

s do 2onK

2 do FEI]

» do Ao Led. . Ha N

. da b £C !

» do dao iSundyy 17,452

» It Pyuca cofRetterdam L1

> a o iRKrisehe & Gl

» do : do

. do ; do

» du da

. dy da

B do o

» do im

. do do . .

» do do (W Hatel & Co.lll]

» do i 7 cnver Bulow&C

B da Humbuarg. ..... hston & ('0...}

B i ' s, [ Krisehe & Co. .

> do do J‘Zrnvumvl Bulow&C: 14,500
i i

s Leobda Carit) ¥ gaen (N Gepp & Co Ly Bt

i

s AT Grde Pasdl L < Sudry 40

LR T ST DU der
| du o 'Sundry 1y

i

» AT Colombia.......

s o

» i s

. do

> do

> i do Nantes. .

. L Antwerp. alworthy Elis & €

. ! 1 ard, Rand & €

N . da

» do

. da

. Jo

N do Chaves & Co

» Bremen....... Wille & Co. 9,213

o Botel & Ca. .
, Sundry oo
N o

The cefice sailed during the week ended May 18thk, was
cousigned to the following destinations

i - .
FUNITED :l::‘.'l" r-rmm[ T::I:‘;” I CROP
J sTaTRs ‘ rok1s ] kx| 1O PATR
. e PO
TN s — ot nosss’ wesn T
- 1 eune 48,001 91
H .

BIRTE E I

i ! i

43,741 AL D0

10h; (e | a0 LIT,900; 1,062,000
i 1 - b

LA 1605 | U8, I8 B 29500 B §3,2700 0,405,050
| i ! | i i

VALUE OF COFFEE CLEARED FOR FOREIGN PORT3
Week ended

Bags | Bags |

[IRTEY

Riv.. eveneniannnnns aly

Santos
Total (W05 1U06G.

9,504,

de LN, ..., BR324 0243382 16,401,740
f i i H

New York Jowrnad of Commerce of April Tth Lrings the
following :

The fate of the proposed amendment to Trade Lale No.3 of the Coffee |

Exchange is the principal tupie of interest among members. The petition
seeking the alteration was presented to the boand of piunagers on the 4th
inst., in part, as follows

“We, the undersigned members of the Cottee Exchange of the City of
New York, respectfully petition you to mmend Trade Rale No. 3 so asto
permil trunsactions at one point difference instend of & minimum of five
points, as at present. Experience of other Exehanges- shows that the
smalier the difference the more numerous are the fuctuations, and, a8 a
consequence, the greater the volume of husiness.”’

Sioce the original petition was presented wany additional fivms have
fied their intention of suppurting the movement, and aliiough the
not yet complete the names indicate the strengih of the sentiment
favoring the change.

The nnmes represent, it is igured, about 75 per eent of tie local m
hership of the Exchange, aud include some of the Inrgest firms in the bu-
siness, . .
Auong the reasons given for favoring the proposed onc-point dift
rence rule are the following : It would facilitate buying, seiling ' and swi-
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tohing ; the hard<hip frequently eaused Ly the enstom of the “floor” OUR OWN STOCK

would be lessened ; the sealping of customers by *‘putting in’’ trades at

the vutside price would be less flagrant ; orders in inactive months could RIO : Stock on May 11........... " 67,872

be execnt-d to the better ndvantage of customers. Tt is further pointed out . o

thatin other Fxelianges o great deal of business originates nmong mem- Entries during week ended May 18, 70,336

Yres o the fluor, and the cortention is made that the same result would s

Le hronght about in the Coffee Exchange if one point differences were the 138,208

rule. The latter, it is helieved, would tend to bring about continnous quo- Loaded (Embarques) for the 10nth, . ooe.eoeensanos 44,101

tations nnd do away with the long Jdull spells that under the present con- —

dition claracterize the market in guiet tintes when hours bass witheut a Mtock in Rioon May IS ... ... .. 94,01,

single sale being recorded by the ticker. .. =
It is understood, however, that the proposed amendment is likely to Stock at Nictheroy and Atlont on May 11...

et with considerable opposition when it eomes up for final deeision. Enrtries at Nictheroy plus total emloirques

A nwmbner of members of the Exehange, when seen yesterday, deelined peluding tramsit, ... ... PP e ..

tn express an opinion on it one way or nnother, principally on the plea
thint they were officially conneeted with the Board. ~One finn, thoush,
that is frankly apposed to the reduction to one point in differences is that
of Banks & Parsous, 100 Front street. The attitwde of the honse towards
it was expressed by My, Parsons as follows Vor M oo

SWe refused to sigo the petition ealling on the Buard of Management . - . .
to take favorahle netion on the propo.al |.;Z-(-uu..-.. we cannot see that the Niock ad Nie 1 atlond on May I8.... 48,205
shange would confer any addstional betefit on members.  Bat, while we e e

Preduct: embnrgues nt Nictheroy and snilings
during the week.covvivaaa i 67,373

©eroey as

stamd ir oppositivn to a reduction to one point, we might faver a drop to Siock in Int n 1d those at
21/ points. Our view is that a reduetion to one point would he too Nictheroy n May IS 159,992
great 5 the lutter would e too insignificant a differvnee. The idea is not o & Rd T e
a niew one, by any means; it had been brought forward on different oeca- NANTOS: Stockon MayIlo..ooooi 456,959
sians in the past, hut has never succeeded in getting the endorsement of Futries for week ended May 18,0000
the Exchange as a whole” | JUU—

Itis expeeted that the matter will he brought up at a special taccting 489,804

of the Board in the esurse of a week or so. -
o TLoaded during snme week. oo, [ 61,472

( Nitocks in Sagnfos on May IS .. 428,422

580,644

Ktutes ports. ... .. 3 715,000 3 TG onn 4 060 000

FOREIGN STOCKS } Slocks in Bio wnd Santos on May 18th, 1066,
! da do  on May 11th, 1906, .. a8y, 372
May 121906 May 5 106 May Lijnws do doon May 19th, 1905....0......  1,013.963
Uiled Stales Ports. ... 3,472,000 3,000,000 BOsT 000
Mavee ooiiieaannnnns 2026, (0 L6, 000 2,644,000
|
Both oo 5. 498,000 550,060 G300 | st l“!:(.ll: was no rainfall on the Leopoldina system during the
Deliveries United States &4,000 90,0600 122,000 | ) ’
Visible Supply at United I
|

Not only takes away
e . 3y the cob-webs from the
: Supeﬂaﬂls brain butpreventstheir

coming. In other words
; agood “pick me up.”

“Supet'arris" l(:‘-l(éi(il;:::'cn for the coms-

World’s Visible Supply of Coffee ;
ON THE 18T OF EACH MONTH ' Deliveries in Europe ' Deliveries in the United States

Thew, o TU0G T 1A 1003 — FOUL TOED - L3 1000 — 1902 FOND=T006 104~ 100G TS - TNH T2 1503 13051906 10041905 ' 1903—1904 ¢ 19021903

[

i
}
1 i i
i

Julyceooioiii A0 -1 . SRR Dy 671,203 569.410
August. . i ! RELD Towi ] 583.348
September Lk Ry et
Oclober KEVH Ko 1. "
November. S0 b s
December, Uk 40“;2')4;

Jannary . (LU 2

I BRIY)
ey
Awwe
LN 3
PRI 46534
; 1 ; i |
Total.......... e e RETERSTPI [T e TR T '.!,‘.’StLljfnli fJ.nEA.G‘.’lt 5.216.923  6.687.673 B.Bsa.owi 6.847.877
i i f i i t f i
-
ATHE = e
zht %0 Ibhs 3375 2 HOrSCagear.. ..........oecuuann
, weight 960 Ibs. 423 ‘Turbine-operated......

Giasol.ne, Petrol or Alcohol Motor-driven, 2 H.I".,

sing only 1Y/, galle

PROMPT SHIPMENTS ON CABLED ORDERS WITH REMITTANCES,

THESF portable sel(-t_:ontained Machines automatically separate, wash and save all coarse, fine and Float Gold, Platinum, Tin,
Diamonds, Monazite, and all other vadues.  Pumps sud re-uses its water. Capacities: Hand-power, 15 to 25 tous daily, or

doubled by being n[ulur-dri\'en. Sucliulm_lizml for ensy transportation. Our 1906 hand machines are readily convertible to horse
gear, motor or turbine power and possess invalunble improvements over all previous washers. V

HUNDRIEDS ARE IN DAILY USE. .

' !h‘ﬂ!n_u and Placer laclflnes of daily capncities from 75 to 5,000 cubic yards using steum, eleetricity or other power,
prompily furpished.  Air-cocled Gasolene, Aleohol, Kerosene, Benzine, Petrol, and Suction-gas Motors of high powers and on
radienlly advanced principles.

Code-order Words: 2 Man-operated Washer, % Tramoqua'’: 4 Men, ", - d “ s
driven, “Moquanor”’; 'Turbine-worked, “hrboull."' 4975 4 Men, " Tamoguer™; Horse-gear worked, " Trangear™; Motor-
gl :iﬂ: po\\'c;—d:‘liven 1;Ituchiuessl the four-man hand-driving attachments are included.
oisters, Dredges, Steam Shovels, Cantilevers, Cableways, Rotary Sand-pumps, Sluice Box Riffle-Grates, MIlners’
R;nnlketing, Giunts, Hose, Placer Sampling Drills, Combination d,uartz-Mills, Mugnetie' Ore Separators, Turbines, 'Kerosene,
A cohol l:lnglGu.solene Motors, Magneto-Ignitors, Gasolene-Operated Hoisters, Grapples and Pumps.  Combined Dredge, Sludge-
Hl::l;,p un I ul!i;dng,: Machines, Endless-l{ucket Dredges, &c.  Re-inforced Buction-Dredges for Placer Gold, S8and, Gravel and all
rbour Work. Send for Prices, New Catulogues and Testimonials. Lowest freight rates secured and Insurance effecie:l.

-Gable Address: LANJANES, NEW YORK. Western Waien, AB.S. and Risher's Codes used.

James H. Lancaster Company, Sole Manufacturers,

Havemeyer Building, 26 Cort!'and Street, New York, Established 1879,

i

%
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COFFEE PRICE CURRENT
For the week ended May 18th, 1908

17 rages

}
. f y | May | May | M y | May Ave-
UXSCRIPTION 12 ’ ] = 6 o 18

! !

(lin, ¢ 4,902 $.002) $.8630 — | 4902,  —

RIO N 6. per W0 klone L (4.970) 4.970) 4.902] 4.9021 4,970 4.902] 4 919
wain, (4,706 4.766] 4782
wax. { 3.631 4,834 4.7

f
i

— 4.766 —
1.766] 4.834 4.7661 4 783

z
~
.
.
v

H.B » s s (henin. ( 4 4.6307 4.506] — 4.630 _
. (Jmnx. ( 4.695, 4.698 % 4.698 46807 4.647
. {Jomin. ¢ 4,493 ] 4.403 —
o Bowoe e Clax 4062 ] 4.0 4.493
SANTOR saputive per |
I kilos, ... i 4.513,  4.56H3
»  tiood Avernge t 4933 4.3
R. YORK per Ih }
Mpot N, 7.o.... cont 8 8 8 8 8 500
s » B . 4 T34 734 78/4] 7.9
Options. . [
s M » 1 6.407 69
» Sept. > ¢ 6.701 6 6
»  Dee.. . ! 6.45) G 9
HAVRE, per so Rilus |
Optionn....... hisues. !
» May.. » 16.00
» Fept.. . 46.71
»  Dec... 1) 47.2
HAMBURG per Vg k.
Optiona..... plennige
> May.. = 37.08
» Bept.. 47.58
2 Dev... » 33.21
LONDON per cwed.
Optious...... shillingn
> May.. > 8611
> Bept.. > $7,6
48,

» Dec... »

SALES OF COFFEE for the weeh ending

May 15,1905 May 11,1906 Muy 19,1905

45,000 45,000 5,000
25,110 300 3.890
649,110 bb, 890
Sligping
ARRIVALS AT THEZ PORT OF SANTOS
During the week ended May 18th, 1906
A txulll OF VESSEL FLAG RiG I TaN- i rwo
DATE | : | NAGK [ M
— - i -
May 12 Seriphos..... Germun... 8. 8, 2,033 Rrewmen
12 Vrcloria i do 41 Ria de Juneiro
12 Loep . Schooner 256" Himbirg
14| Safuy 5. s 510 Pernamibuco

13, Sallust do 2,308 | Liverpool
14 Garcia Brazilian. .. do 142 Rio de Janeiro

277 Antounina
2,958 Hordeaux
H 5 Buenos Aires

|

|

i

‘;

do |

French.....|
do l do

{

|

l

%

|

&

CHamburg
51 Rio de Juneiro

German....

16 Sirdo...... Brazilian...

°

6! Gram Paréd. do do 1.5 Pard

17| ltacolomy do do ; U8 Porto Alegre

17! Gloria do do P  Parznagod

17 Oravia . i British..... do § o 3.BIN Liverpool

18{Orion. .. . { Brazilian. .. do § 640 Ruenos Aires

15 Pring Joachim Germu . do ; 2,981 Hamburg

lS‘;Engrm‘a Bruvil . Sehoouner | 21 Guaratuba

lBISiY io.. Italian . . 5. 8, 1 2,275 Buenos Aires
.. [French.,,..i do ! 1,842, Marseilles

lr!"[ailau. .
i i | i

SAILINGS FROM THE PORT OF SANTOS
Daring the week ended May 18th, 1906

) | -
DATK ; NAMK OF VEKSBEL FLAG R1G ! :f:v_ o
|
May I2;flaneta 5. 8. #87| Rio de Janeiro
Retty.. Sehoouer 314) Hamburg
Campinas. 8. S . 1,072! Bahin Blanca
13 Fictor ia do : 201 Purto Alegre
13} Saturno. do H b1a| Riv G, do Bul
14| Tibor. do 1,678 Bucuos Aires
14| Guasen . It do 2771 Puranugud
15 Garcia do deo 1921 Rio Ue Janeiro
15! Chili.. French..... do 4,330 | Bordeaux
do do R385 | Buenos Alren
. do 1.784| Rio de Juneiro
15" Meschant Prince, do 2,020 New York
W EQersa. . ooueenn. Barque 897 | Bunta Cruz
15| 7¢juca 8, 8, 3,066 Humburg
16 Sirio.... do 5b4! Buenos Aires
: do 1,729 New Orleaus
145 Jracolo: do 4631 Rio de Janeiro
17 [ Ser iphos . do 2,031 | Bremen
17! Colombia... . do £ L767'Havre
i8 Oravia. . . do ,3181 Valparaiso
18! Glorsa . | Brazilian.. .. do 253) Riv de Janeiro
18 Orion. . do do 840 do
18] 89 do.. . . talisn, .. ... do 2,275| Genoa
lBiG'Eﬂ Pard.......|Brazilian. .. do 1,003! Montevidéo

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended May 18th, 1808

. TON-
DATK | SAMK UF VKESEL 140 nie NAUK YoM
May 12|/eruba...........[British._... 5, B, 1,913 New York
12V Guarany. . | Brazilian do 443§ Aracaju
12| Camoen Belgiun. Santos
12{ Planeta . | Brauziliar Cabio Frio
18| Tamar . British. .. 5 Aniwerp
13 Amazone. Freneho. ... do Bordeaux
131 S. Salvador. Brazilian... do Munfios
13! Planela. do Montevidéo
13, Fidelense, de 259! Laguna
14 Prinz Joackim, . do o8l Hamburg
H Mossors . do 2711 Arda Branca
] Sabid... ... . do 1.767 | Resario
W Moute Alegse . ... Brazilian, .. Itsbuponna
15 Pirangy. . do Pari
10! Maye n e do Caravellas
15 Danube . British.. ... Buenion Alres
165} Amerrka. . Jtierman Bremen
o[ British..... Liverpool
do | Vulparaiso
da Rosurio
. [Argentine. . do Buenos Aires
Frene: . do o
Braziliun. ... do Porto Alegre
British..... do 5; 8auntos
Brazilian...| Schooner Cabo Frio
. |British ..., 5. . Liverpuol
French. do 1 Dunkirk
B do do Marseilles
iTiMtapacy........... |Brazilian._.. do Porto Alegre
L[ Britinh L. do 7| Rio G, do Sul
d do Santos
do (66 do
£ 8, 2{ Cardilt’
Argantine. . do Bucnos Aires
Clrazilian, o, do Porto Alegre
! da Hantos
. { do do
} do do
}

SAILINGS FROM THE PORT OF RI0 DE JANEIRO
Duriny the week ended May 18th, 1906

TOM-

i
i
DATE NAMK OF VESBKL t FlLAW nre NAGE rom
| 1
Muy .. iBritish, ...} B. B. 1,756, Southampton
" Brazilinn ... 317 | Villa Nova

4569] Caruvelins
1,407 | Rosario

717 Porto Alegre

933 Suntos
2,208 do

2568| 8. Joiie da Barra
195 Cabo Frie

o4 do
(it} do
20 do
§.240| Manius
Natal. .. do do 2131 Mossord
White Wings. American ..} Schooner 654 | Baltimore
Saga..... - do 261 | Rio G. do Sul
Aurora . zilian. .. do 33 Cabo Frio
do ! do 50 do
{ do de 24 do
14 Dous Amigos..... | do do B4 do
18 forge ... . du do a2 do
14| Amazone. A French..... 5. S, 2,343 | River Plate
W Gram Par . i Bruzitian. ., do 1,003| Montevidéo
WiRudi..... - do do 164 Iiajahy
14} Listo. . . do Schooner 176 Rio (. do 8ul
14} Despigue. do do 30| Cabo Frie
| Danube. British ..... B. 8. 3,313} Sonthawpton
14! V.anan. do do 1,721 | Antwerp
. do do 1,660|Catro Verde
.| Rraziliau. .. do %30| Buenos Aires

5| Bantos -
30{Cabo Frio

. iGerma
.| Bramlian...] Schooner
d

. 0 o o

. [Britiah..... 8. 8. Flutwood
. do do Liverpuol
.{French..... do Bordeaux
. { Brazilian do Mavios.

3 Orazia .. .| British. ... do Valparaiso
16 Wenvoe. . do da Buenos Alres
12! Metbridge. . . do do do
17 Castillian Prince. do do 7 New York
17 | Putercy Bridge. .. do L Wellington
17 Poston........ ... French. do Buenos Aires
17, Prinz Joackim... |Gerwau,... do
18} Tijuca,...... - do do
18! Camoens. . {Belgian ._.. do
Wl mide. . . { Brazilian, , . do
18| Mayrink. do do 548, Matheus
18| Guaran do do Porto Alegre
18 Maroim do do do

THE FREIGHT MARKETS

British. Fairplay of April 26th says:—

“The freight market remains aa dull as ever, and, although we hoped
to see rather more netivity this week. the markets all round are weak and
exceedingly diffienlt to work. Making a general diagnosis of the home-
ward markets, we doubt very much if owners and brokers ever had more
work, disappointment, and trouble in arranging business than at the pre-
sent time, for whether u boat is in the Eastern market, out in South Ane-

rica, making her way to the States, or in the Mediterranean, the same

difficulties in securing home-vard charters seem to be prevalent. ”
Conl rates from Wales to Rio were 13x,

Argentine. With the exception of a fall of 1s/ in pareel rates.

to Santos, there is no change to report in rates for Brazilian ports.
We quote from B. A, as follows: —

To Bahin and Pernambuco 20/, to Pelotas and Porto Alegre 18/, to
Desterro 14/, to Antonina 13/, to 8. Franeisco (Paranngui) 12/, to Itio
Grande 12/, to Santos 1lg/, to Rio 12/. The Times of Argenting,
May Tth 1906,

Loen
follows :—

for Hamburg.... 1,750 bags of cofice’
Per 8.8, S. Paulo........ » Cape Town.. 1,200 » » »
» East Loudon. W ».» @

1 Market.—The forward engngeaents for the week weress, :
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CURRENT COFFEE FREIGHT RATZS

FGR THR WRHEK ENDED MAY 17TH, 1906
Rie Santos
......... 50/~ in full —

Awstendan... .
Adete via Trieste,
Antwerp 199G kilos,
Alexandria®
Alfeaute . .
Aluiers i Miureillie.
Almerie.. . .
Ajuifes.. .

.l(l/ &7 l“l
441/& o "/
fres. & 10 °f,
fres, in full,

2 fres, in full,
Wb fres. an full.

L ris \nulimmphm
» New York
Algon Bay » DHawbtang,
) » Notierdom, lll-
werp oy Bremen.

Tassarah oo oo oo
Barcelonn. . ..

R PN
&0/,
res, & O 0f

rin Ha cae 6 in full,
L. » Trieste . & Oy
irn w Sonth umplo-n . P& el
» Rotterdarn., Anty i
or Dresien H/n &2 ' l/" "/
Billsio .

Bremen. ...
Beordsanx, 000 Kitos,,
Immlxn) ria Trieste ool
Draia*> ..ot
Hrimdisit
Buenos Ay r|~.[u| ml' mi Lllm
Beyrouth** PN

Ca
T v 1
Calentta rde Triesteo o0 cooo L,

Carthngenn ...
[Enma
Corfu*”

At fresin fulll
.N fres. & 100"/,
dli- in full

12

Carnona .
Cnvalln®®
« Ilrhlmnm. ..
Copenhngey direet .. .
ria New York,
»  liamlarg
»  Duenos Ajres®,
»  Seutlampton. ..
» Rotterdam, Ant-
werpor Bremen.,
Constantineple-**
ria New York. ..

Trieste .

Buoenos A
Sonthampten
Hamlanrw oL,
Lottesdim, Ant-
werp er Becmen,
vi New York.oo ...,

5
(

g mtuare
I

376 fuli

FT RS VAR

CapeTonn

Duelonn

[a
PPk lf'“/..
Bk sy,

3

m’. A

.. :“' &

SRIERTN

» S & DY,
ltny »  Sonthuwnpton UL L VLN
»  Ruotrerds
T
ria oo ME&L Yy
. LR & T
(Kot Southanpton. .., 5/ & 2 1427

Rotterdam, Ant-
werp or Bremen.,
Fiame.................
Cinlntz**
Genon 1,
ratltar
Gijon.,
Hmulxurp,
Hayre, Q00 Wilos. .
llun;.,luuu: rie Trieste
Kabe riv T'rieste. .
Liverpool.,
Fanddon 1800 1ilos .|
. l)..ml-(u.usv .

I PR

io

e & e
fres. & 10 "'

Mnlm_,u . I
Do rive Geion & Miree |llg- .
Malw . .. o do !
Murse! Iwa 1.000 Kilos 5 res & [00)]

.

Mes
Metelino *
Montevidén prr hng to kilo
Maontbassa refa Trieste
vice New Yorg
»  Damburg .
Mossel Bay { » Snulhumptull. B
» Rotterdam, Ant-
Merpor Bremen.. 50/
Mostngnnem rie Marseilles, . .
l\up €5 L,
New Yurk, Liners per bag ..
N. Oclenns Liners » =
Olessa ¥, |
Oran ...
Pasajes ... ..
Palna de Mallores.
Penang vin Trieste,
Palermo.........
Patras *=

43 fres & 10 05
i3 fres & 16 9/
182
odf-& D "l‘_
T &H
50/- & "I o
wE s

RN

& 107,

lrt- & 10 v/,
../

v
2 fres. & 10 ¢/,
fres. in full
5.! 50 fres in full

5') fres & IU s

Rotterdam, .. 40/- & 5°/,

12 fres. & 1077,

fa
S0 fres, & 00/
oA fres 100
122

Raugoon vie Tricste

chastian, .. ...
Bantander .,
Samsoun
Seville. e
Bhanghai via Tricste., .
Bmyrna
Sonllnlmpton 1000 kifos

55/-& 5 °/,

806.50 fres. in full
56.50 fres. in full
58 fres &£ 10 ¢/,
50 fres in full
65/-& 5 °/,

A21/2 fees 100/,
35/- &5

d.. io °fy
50 fres, in full.
51172 fres. & 10 v/,

O fres, & 10 Y/,
3 fres. & 1007,

5o/ & 5 %),

4 fres, & [0 0],
18500

TOfres & 10 "/,,
40 fres, & 10 0/

R5L & B
P

5212 fres, & [0 9,
535 & B,

B & D

AT BN

G2 fles, & luw‘
33 fres. & 10v),
46 fresc i full
H Uives i futl
&y,
resd& o
[-d vy,
63/- & Hvy,

By &any,

35 frex. & 10 07,
53 fres, & 109/,
3 Mees. & 10 9
1 fres, & 10 V)

63 fres. & 10 ¢/,

A& D

e

53 fres. & 109/

43 1/2 fres. & IU“
40c. &5 0/, fe
40¢. & 5 ¢/,

57 frev. & 10 v/,

51 fres. & ll) "/,,

60/-& 59/,

56 fres. &£ 100

52 1/2 fres, & 10 ¢/,

55 fres. & 10 °f,
35/- &5 °/,

55/- & 5 °/

60] 2 fres. in full

fres. in full

58 fres. & 10

50.50 frcs. in full

65/- & 5 ¢/,

62 1/2 frcs. &10°/,
32/6 &5 °f,

Byex via Tm-d» Ceeeee
Caluni-
Suiing **
Taragonne.
Trebizond *
'I'ricsle-. ees
Tunis*
Valencin.
v ulp.lru ) (upllulh/ N
Varnn *

50 &G0,

57 fres & 10 0/,
M fres. in ful

4",’0 :

. fn,_‘ & 100,

S0/ & §

52 1/2 fros. & 100/,
57 fres. & 10 9/,

50 fres. in full,

: o
B fres. in full,

h’ ]/ 2 frv~ & 10°

o
Venice via (u~nm| or Marseilles & 10/,
Vigo..... PR Ry TR VO TN T
Y ul\uhnnm vin Trreste., . ..., . °
Zanzibar via Trivste, la

* Royni Mail Stensers i :umhmxmuu unh Hould lvrlhm..
** Chufereute rates vin Marseille 5, Genon or Trieste,
WeST Coast Ponts
Teyuiiguee.
Uenputa b —
Sareadinano L —_
Callao . X B
Valparaico < AT g, —
FOREIGN VESSELS AFLOAT
IN Ry DE OJANEIRO JLARROUR
i Moy Tsth, 1006,
Nieaiiers Suiling Vessels

Yoruleo opoiiaionios Tonee YO Hormpg . onenee e .. Tons, 877
Toawar oo, 2 . » 1,461
Neahiid » l‘.lu lu)umim llmnc i ... » 9
Aoy » 1,093 ’(. wgliclmea Marconi.. » 851
Mevehant P'rive . » e l ool News. .. . » 677
(e o . . » . »
Levweishoan . » »
Caviatineg, . » B A M peatsar »
Canarin N N 1! Martinis. ..
Bl . ” . »
h‘l.wluml . » B lm,unu ....... . »
Vit . .. » -H«l Blowtedm, ., . »
Poaveciigtor, » VA6 Las Pufmas ... »
Wallesiden » S L Selliean. .o oo, »
ety » 2o

Conieay. .
Bl .
Augdo,
Driwerie oo
Hewory oo Lo
Trwnkdo .
Il’tl!') H»/f'é V'/!l
Suoiriden,
Oricn. oo,

Braativaleon
Focurautieo |

gy,
Porrcushor o000
Glothiv oo .o oo .
Towtouin .
Coralye

RBovho Bk, .
Bove Crvsenchan oo, ..

Howtl po
Lty |
Lives
Ruaitlrate
Cvaliverur . oo
Tatal.. ce Tons 86316 Catalo oo lous 8,723
IN SANTOS MARBOUR
v May 18th, 06,

Ntenmery Suiling Vensels
Churterhouse.. » Tons 203
Su‘glnul » R - 663
Polluer,. » L280 Lepuannnniniiiiiin » 255

i » 1,582

» 4,308

» 3,065

. 2,951

Poitorw..oiinsiinan.s » 18‘)"
Totwlieseieennnnennn. Tony ] 17,951 | Mtaleee e eevs ou0veee Tous 1.141

“Sup'etratris

wyill,
wise.

Does water satisfy as
” a drink ? “Superaris’
mixed or others
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Company Weetings and Reporks

LONDON AND BRAZILIAN BANK

The thirty-tifth annual ordinary general meeting of share-
holders of the London and Brazilian Bank, Limited, was held
yesterday, at the offices, 7, Tokenhonse-yard, K. C., under the
presideney of Mreo John Beatow {the ehairman of the som-
panyi.

The Secrelary (\lr. AL W Saunders) having read the
notice convening the mecting and the report of the auditors,

The Clhairman sabd: The report and statement of accounts
now presented to this meeting have heenin your hads for some
days past, aud T oam swre you will have been well pleased to
nthereftom that the Lusiness has given sueh n very satis-
fm'luv and progressive result for the yeur endod Last Jatnnn
The net profit of £183,000 is any inerense of C47,000 over that of
the preceding year, mnl which you may remember, showed a
substantinl improvement onthat of 1904, I should inform you
that this gratitying result of our operations Jast year has heen
aided by a combinution of favourable conditions, namely, netive
business at anll our branches, frecdom, practicatly, ron bad
debts, and the remittance of our profits trom Brazil ot o hizher
rate of exelutge than for many years past 5 whilst on this sid-
the increased value of money has allowed s (o use our cash
resources here (o greater advantage, Now, comparing the present
hatanee-sheet with that of last v, on the labilities side, in
the amount on deposit and ¢ urrene voal the branehes tlere is an
inereas L£284,000, which is xlm-ll\ shown al the Buenos
Ayres ranch, nmnvy having vemained searee in Brazil, Cuarrent
necounts in London show a all reduction, Bills payabide e
459,000 more, being evidenee of 1oaelive business,  Agents
and sundry nceounts show a reduction of La7s 000, in conse-
quenee ol the withdrawal of enounts applicable to the San
Paulo and Bahia loans, to which T oreterred Tnst year in connee-
tion with this account,  Bills for collection show o satisfactory
increase of £113,000,0n0 the assels side e ix Tess hy €885 000,
RBills receivable are more to the extent of £339,0000 whilst hills
discounted and lowns are less to the extent of £176,000 by reason
of the ehimnee matarity of sone Lills discounted andadvaneesat
the date of elosing the books, Tuvping to the protit and loss
account, the gross profits amount {o £377000, an inerease of
£87,000, after providing for the rebate of interest on hills dis-

counted not due, bad and doubtful debis; a bonus 1o ihe stadl of

10 per cent, on theirsalarics—which T know youalways approve
of —(henr, hear)—and a sum vaoted to My, Fonor on his vetire-
ment, to which T will refer later ong As regards these provi-
sions, I wisli to informe you that it has always heen our ecustom
to make amiple, provision for the oceturrenee of bad and doubtful
debt=, and in the end there Tas generally been an over provision
whiel, heing allowed to acenmulate, formed in course of tinme o
surplus fund or aceount, amd to this aceount we sdeein it priddent
in gomd years to make some addition.  We have therefore this
surptus ount to fall back onin ease of an extra L provis
sion being regquired inany one year, and Tan sueeq Know-
ledge thereof will he appreciated by you, Tor it means a furilier
seeurity to the shareholders,  (Hear, henr)) T have now torefer
to the charges aceount, amounting o £151,000° an inerease of
£33,000, or 22 per cent., on last yenr's total. Now this iseer-
tainly a startling addition in ooe vear, hut you will e relieved
to know that it is represented o the extent of over 26,000 Ly
the vayment of the salaries and curreney expenses in Brazil ot
the higher exchange, and it muast not he forgotten that il our
expenses are incres mul by the higher exehange, our profits are
also increased thereby, (Hear, hear.)

The result of the year's husivess is o net profit of L1s0
to which has to he added the balanee brought torwared fronn st
year of L100,552 showing an available hadanee of £283,627 T6s.6.d
This amount we propose to deal with as follows: to pay the
usual dividend of 10 per eent, for the year and o honus of 0=, a
share, making a distribution of 15 per cent. for the year, free of
inconme-tax, on the paid-up capital of the bank- @pplausei—to
transter £50,00% to the reserve fund, raising the moant thereof
to L700,000 5 to apply £15,000 to the veduction of premises; to
arry £6,000 to the eredit of the stafl” benevolent sand pension
fund—muaking the amount thereot £34,000 and to carey forward
a balanee of £100,127 to profit and loss new account, (Applause.)
We consider it very desirable to write down  premises as oppor-
tunity offers, for it does not {essen (heir value, and it inereases
the smount of profit-carning capital. Now, as regards the
bonus, we are paying you n larzer one this year than we have
ever done betore—(hiear, heary - hut | must ask you not to forget
that a bonus is a fluctunting nlu.mlit\' and will, and must,
depend on the result of encli year’'s working, We have informed
You in our report that we have eleeted Mr. John Gordon (o n
seut on the board. (Applause.)  He needs no introduetion to
You, and T am sure vou will he as pleased to see him here again
as we nre to have hini at our side,  (Hear, hear.) You will
bhave learned from our report that Mr. Ennor, our manager at
Buenos Aires, has, at his own wish, and much to our regret,
retired from our service, Mr. Kunor joined the bank in 1874,
when he was quite young, and having served in Por(ugxl nn(l
Brazil, he was entrusted by us, in 1890, with the opening of our
braneh at Buenos Ayres, of which branch he remained the ma-
nager until the day of hiq retirement, early last month. Buenos
Aires was an entirely new field of operation for us, and Mr,
Eunnor had to feel his way for some time ; but his management

075,

was very successtul, and he left our branch with o large and

increasing business, and with a perfeetly ¢lean balance sheet.
(Hear, hear.) In parting with this esteemed ofticer, and in
recognition ot his tong and valued s s, we voted fim the
st ot £5,000—{applause) which I am glad to know, from your
applause, meets with your .|ppruh.|hun. We have confided the
manzgenent of this now very hnportant hraneh to M. Sheuarer
who, for ten years, w s sub-neniager ander Me. Ennor, and \\e
Lave appointed \ll. . B Hill, e manager at Monte Video, (o
be sub-nriager, 'l'Im prosperity of the Argentine Republie
continies unzibated ; indewd, it sees 1o progress by leaps and
bounds, The value of exports kst year showed the important
inerense of £11,700,000 over those of 1984, and the valte of
exports and imports amounted last year (o the large total of
L1153,5495,000, regards Bragid, ! h.nu, in the first place, to
report that our capital over the which stands in our hooks at
12d. exchange, is appreciated at the current pade of exchangoe
to the extent of £94L000, I am also able to intorm you, from
statistios just to hand, that the sterling values of the Brazilisn
c-.\puxl~: of coffee il rubber [ast year amouanted mpeetively to
A2 420 i) nerninst L1,950,000 0 bd, aud L1440 000,

ngeainst ‘-'ll,'_'ll(l,lm() The values, therelore, of these l\\ut,\pultﬂ
in 1905 tolalised £ 0,000,

When T had the pleasure of meeting you last April the ex”
chune hadd visen (o 163 b, ndd it eontinged to advanes unti
it touched, on September 1, 157' aals O eours the higher the
exchinnge the hetter for all those—from the Government dowp-
wiards—who have to remit sterdivee, Not so, however, for the
colfee industry of the country, in this instaaee ; for, Ilu rl-
ing quotations of coftee in consuming countries not |} ing
advaneed in the sanie ratio as the exchange, the curreney price
in Brazil fell to a tigure that did not, in the majority of cases,
cover, or barely so, the cost of produciion,  Thiz vufortunate
expericnes was the origin of the Cotfl™e Valorisation Scheme,
which is engaging wmueli publie attention in Drazid, ul to
whicn 1 refor hecauseit carticd out, itmay have some fare-reache
ing consequences.  Briefly, the object of the selieme is to main-
tain coffee at o remunerative priec for the planters, by fixing a
eney quotation at whieli it is to he mairtained
rs of eoflee to he held on aceconat of the three eotfee-
growing States, viz., 8, PPaulo. Minas and Rio. The Govern-
ments of these States have signed o convention to this end for a
period to be determined on Inter, which is to be sulnnitted
to Congress next month for contirmation,  In order to make the
seheme efteetive it will e nee v for the Associated States to
have the command, it is estimated, of £15,000,000 sterling, and
the State of S, Paulo, the largest produeer, is authorised,
under the joint respon ity of the three States, to make sueh
a lonn, under the guarantee ol aehinrge which is to Le levied on
each bag of cotlee shipped, and to be paid by the purchaser.
The seheme alzo proposes, as T understand it, for the proceeds of
the loan to be held in gold, and against which notes convertible
into golibare to he is<ued on terms to Fe fixed by Congress, This
issue, however, would, it seeni= to me, render nugatory the re-
daetion that has been made, in accordance with the funding
Toas of 1S98, in the amount of the paper curreney or eireulating
meditm of the country, the colossal total of which was repre-
sented to Le the innne ainte ecase of the ils that necessitated
(hat lonn. "This redaetion has been duly earried out by the Go-
vernment, and curreney to the extent of 1i6:5208000 has been
withdrmwn from circulation,  Congress, however, is now to be
asked to authorise an addition to the cirenlating medium of
niore than donl e that amount,  ‘The scheme is meeting with
el opposition in Brazil, and is being warmly discussed in
all its hearines in the press there, particularly a suggestion—
whether it belongs to the secheme or not 1 do not know—to alter
the par exchange from 27d. to 15d., or a Jower figure, The
seheme eertainly contains many  elenments of disappointment
and loxs, i oot of danger, and, in the words of the “Brazilian
Review' it is to be earnestly hoped that it miay notb be the fate
of Bruzil (o experience some years henee infinitely  worse dif-
ctdties than those now existing, or than would result if the
price of coffec were left to natural laws,  (Hear, hear.) T will
now move the first resolution: *“That the report and accounts
of the directors, nowreml, be received and adopted, and that,
in aceordunce \\I“l ucnmnn-ml wion of the directors, a (lwl-
dend of 205, per share, free of income-tax, manking, with the
interim dividend of 10s, a share paid in October last, a divi-
dend tor the year at the rate of 10 per eent. per annum on the
paid-up eapital of the bank, and also a bonus of 10s,, or 5 per
cent., tree of income-tax, on the paid-up eapital be declared, the
same to be payu e on and after Thursday, the 26th inst,’”

Mr. C.D. Lose, M. P.,, seconded the motion. R

Mr. R, Barler nsked whether (he valorisation scheme and
the witlhulrawnl of the paper curreney, to whiceh the ehairman
had referred, would affeet the business of the bank inany way.

The Chairman said he did not think the coffee valorisation
scheme, if earried out, would interfere with the business of the
bank, and with reference to the reduction in the paper issue, he
considered that it had had a benelicial affeet.

Mr. Daniel M. Fox thanked the chairman for his excellent
and lueid speeeh, nnd expressed his pleasure at seeing Mr. John
Gordon again sitting at the board table. (Hear, hear.)

The motion was then put and enrried unanimously.

The Chairman next moved the re-election of the retiring
directors (Mr. John Gordon and Mr. C. SBeymour Grenfell).

Mr. Rouse seconded the motion, which was unanimously
agreed to,

Messrs, :Gerald Van' de Linde nnd Hon were reappointed

Joues,

auditors, on the iotion of Mr. Fox, seconded by Mr. T. H. 3

Stk
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Mr. Vau de Linde thunked the shareholders for the re-cle-
ction of his firm as nuditors, remarking thot the work was pul
before them in a straight-forward, intelligible manner, and he
thought it reflected very great eredit on the staff abrond and on
the mnnagement in London,

The Chairman then moved: *That the best thanks of this
mecting he given to the managers and secretary and all the
other memt ers of the stafl of the bank for their zenlous and
fuithful sery fees during the past year.”  He could emphasise
the conelueding phraseology of the resolution ; in fact, be did not
think there wos any establishnient which possessed a stafl’ more
distinetly with those charneteristics.  ‘They were always zealous
in the performance of their duties, and it was quité agreal Je to
yeeeive letters from the mnanagers abrond telling them of the
great ambition of the members of the staff to uphold and fur-
ther the interests of the bank,

My, Juhin Squibl, in seconding the motion, sanid he was
sure the stafl did a1l they possibly could in the interests of the
Ik, o8 evideneed by the magniticent. results presented, whieh
reminded shareholders of the old days of the London Brazilian
Bank., (Applause.)

The motion was unanimously adopted, and the manager
(Mr. K. A, Been) briefly acknowledged the compliment on heh-
alf of the stat¥at home and abroad.

A vote of thanks was accorded the chairman and his eollengues,
on the motion of Mr. Squibb, sceonded by Mr. Robertson Rod-
ger, and the proceedings then terminated.

Espirito Santo and Caravellas Railway

Theitenth ordinary general meeting of the members of the
Espirito Santo and Caravellas Railway Company, Ltd., was
held at Winehester House, Old Broad-street, 15, C., Mr. Robert
H. €. Harrison (the Chairman of the company) presiding.

The Secretary (Mr. T. Palmer Gwatkin) having read the
notice convening the meeting and the report of the amditors.

The Chairman said. You will notice in the report that we
have issued to you that we have made a slight altevation in the
mannet in which we have dealt with exchange, The accounts
hind latterly been submitted with exchange enleulated at the
fixed rate of 1s per milreis, but during the pust year the remit-
tances have been sent over ot n much higher rate than that; so
that we thought it well to state in the nccounts on the basis of
the nvernge rate atl which remittances were reevived. 1 will not
detnin you very long to-day, but I should like to draw your
attention to one or two points in the necounts which you have
before you. The railway for the past year hus ecarned very
nearly—within £100 or so—what it did inthe previous year,
and the receipts from the trapiche bave inereased very consi-
derably, so that between the two we have improved our incone
by something like £700 or £800 this year, mndd this, T think, is
very sutisfactory. 'Phe expenses have been rather more this year
chiefly owing to our relaying a certain portion of the permanent
way which required fresh rails.  During the present year, as
you mny nil know from what you have seen in the news-papers,
floods have been very considerable throughout the whole of
Brazil. ‘These floods have done our railway s smanll nmount of
damage in parts, but not to any serious extent ; the repaiving
has enused a little delay, butit is being earried out without
great expense.  With regard to our trapiche nt Rio, we have
gone to arbitention in the matter of its nequisition by the Go-
vernment,  The Government appointed one arbitrator, we
appointed one arbitentor, and the Government Judge appointed
an umpire.  The three gentlemen so appointed considered our
cuse and claim, and they eame to the unanimous deeision that
we ought to e awarded as compensation for our property a sum
of 931,800 milreis, being 712,800 milreis for our warehouse pro-
per, and 239,000 milreis for our pier and foreshorve, which latter
is not only a very valuable adjunet to the wavehouse, but a very
valuable property, it appears to me, for the Government to
obtain, The two arbitrators and the umpire eame to the una-
nimons decision that the amount named was the proper and
fair valite of our property. The matter had to go before the
Judge for confirmation, but this official annulled the award,
although it was coneurred in by the utipire appointed by him-
sell, It appewrs o me rather an extraordinnry way of proceed-
ing, but, still, I suppose they have these ways in Brazil.

One would have thonght when we had received the noti-
fleation, which we did by wire, that there had been a unani-
mous decision of these three gentlemen in our favour—two Go-
vernment ofticinls and one representative only of the eompany —
that it was hardly likely the Cotrt would upset the decision.
However, in Brazil they have not hesitated to do so. Our repre-
sentntive, Mr. Lyneh, has since cabled to us that he has given
notice of appeal against this Judge's decision,  We do not quite
kuow when the e¢nse will come on, but we arve still in connnu-
niention with Mr. Lynch by cable, and we hope that ere long
some satistuctory conclusion may he arrived nt.  If you will

“ remember, at our last meeting a resolution, or, rather a strong
recommendation was proposed and sceonded in the room that
we should do all we possibly could to bring about a satisfactory

Csettlement by appealing to Messrs, Rothschild and our own
Foreign Office here for assistance, pointing out that it is a very

" great hardship on a company that was formed under the old Inws
that existed, and have been in existence since 1855, that we

.should now have our property tuken away from us forcibly and
not only taken away forcibly, bhut that a sort of special lnw

-ahould:-be pussed to enable the authorities to carry out their

schieme of building u new port by cutting down the value of the

properties they were going to buy by about 40 percent. As I
saidd in my speech this time last year, we felt that was o most
outrngeous thing to do, and that it was so hard that we could
only look on the matter as one of nhnost confiseation, The
amount they oftfered us was a mere trifle—less than half the
value of the property. The result of the case shows that we were
perfeetly justified in making the demand we did, because these
two arbitrators and the umpire decided in our favour and awar-
ded us miueh more than the Government ever offered. T must
sny I think it isa very serious thing for the Government of
Brazil that they should, as it were, hesitate over confirming a
decision of 1 Court of two arbitrators and an umpire appointed
in the manner preseribed by their own laws, (Hear, hear.). I
believe the great point is whether the Govermmuent shall have
the pier and and foreshore practiceally for nothing.

It appears to me that we bave got n very strong case,
and that whatever they miay do as regards the valuation
of the other part of the property, no portion of it ought to
he taken from us unless we have a very substantial pay-
ment for that portion. The pier is ours and we have spent
money to keep it in good order, amd we consider we ought
to have a very fair sum. I hope before very long we may
have some final and satisfietory decision on the subject ;
in the weantime we will do our best in the interest of the
sharcholders,  As to the accounts, you will see that the com-
pany paid oftin July last, at 103, the £7,050 debenture stock
which was the™total  debenture stock  issued.  In the two
items interest on dehentare stock and premium on redemption
of debenture stoek, we have £423 debited to the accounts,
which will disappenr next year altogether We have at the
credit of net revenue an amount of £5,080, and we last year
brought into the account £2,128, making an available bulunce
of £ 7,208 74 9d. Out of that sum we propose,ns you see,
and recommend that a dividend of 21/, per cent.— equal to
58 per share—subject to income-tax, be declared and paid ;
and that will absorb £4,784 58, leaving a balanee to  be
enrrivd forward to next year's account of £2,424 2 9d, which
is nearly £300 more than we carried forward in the pre-
vious yenr. Before coneluding, T would just refer to the loss
we hiad in Septemiber last, when Mr. Poole, who had been
our seceretary sinee the inception of company retired from
that oflice, but we invited him to take a sent at the Board,
and 1T am giand to say he consented to do this, so that we
have been enabled to retain his valuable asgistanee in the
management of the company (Hear, hear.) We have nppo-
inted Mr, Gwatkin as secretary in his place. The Chairman
concluded by formally moving the adoption of the report
and accounts.

Mr. Walter M. de Zoete seconded the motion.

Mr. R, E. Stephens nsked what would he done with the
amount received for the trapiche, which would represent
practically £3 per share of the capital of the company.
With regard to the decision of the arbitrators not having
heen confirmed by the Court, he supposed that was one the
peculinrities of  Brazil ; certninly it struck one as being
very extraordinary here. (Hear, hear.) He hoped it did not
menn that the contirmation of Court would be withheld until
tllm decision was quite in accordance with the Government
idens.

The Chairmuan snid with regard to ti:e amount received
for the trapiche, the question as to how it would be dealt
with had not yet been eonsidered by the Board hut it must,
of course, be treated ng capital, Jt was possible a return of
capital would he mnde upon the shares, which would then
be written down,

The motion was unanimously agreed to, and the reti-
ring direetor, Mr. Stanley Gray, and the auditors, Messrs,
Knox Cropper and Co., were re-elected.

The proceedings closed with u vote of thauks to the Chn-
irman and directors.

s . 39 A NEW product with
Supeﬁaﬂls marked advantages

over all other waters.

BOUND VOLUMES

OF THE

Brazilian Review

FOR 1905, 1904 AND 1903
Can be obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80$000 .




May 22nd, 1906.]

THE BRAZILIAN REVIEW 459

GREAT WESTERN OF BRAZIL RAILWAY

The Ordinary General Meeting of proprietors of thix railway was held
at River Plate House on Thursday, April 26th, 1906, Mr. Jason Righy
(Chairman of the company) presiding.

The Seeretary (Mr. 1I. Tattam) read the notice convening the meeting
and the anditor’s report.

The Chairman : Gentlemen, before entering on an examiuation of
the figures=pluced before you in that report, showing the result of working
the railway during the last finnncial year, it may be convenient to give
you an outline of the progress thiut hus been made during that period tow-
ards carrying out the various improvements and extensions necessitated
by the revised contract made with the Federal Government of Brazil on
the ith July, 1994, As you nre aware, that revised eoutraet, whilst
grunting us severnl things we desired. and materislly improving the
position of the undertuking, also entailed upon us certnin serious obligai-
tions w hieh, however, are sutisfied will, when earried out, still further
improve and strengthen our position, ay well as wld materially to the
prosperity and development of  the important zone with which ovur
interests nre so intimately eonneeted. and on the expansion aud well
being of which depeads the future suecess of our enterprise.  One of the
wost important of the new works to be undertaken was that of changing
the permanent way of the Recite and San Franeiseo Section from the old
wide gauge of § feet 3 inehes to that of one metre, thus muking it uniform
with the rest of the system, and rep'acing the old-fushinued and uneco-
nomical rolling stock by moderu locos, and vehieles of greater hanling
power and enpueity.  The execution of this work jnvoelved considerable
difficulties and entailed serious responsinbility on our staff abroud, as it
had to Le done without in any way interfering with the ordinary traflic.
It was begun on the 218t December, 1964, and finished on the 17th
September, 1905, during which period the whole 125 kilometres of
track was relaid to the narrow gauge, all the neeessary moditfications
made on bridges, stations, goods yards, sidings, &e., and the new rol-
ling stock, consisting of 20 engines, 487 wagons nud 39 curringes, were
shipped from England, so that when the erop began ia September last
everything was prepared, and the traffic wuns carried under the new eon-
ditions withont a hiteh ; this, [ think, reflects very pgreat eredit on the
staft in Pernumbueco.  The hrportance of this ehnnge 1s very great, as it
renders the whole system of railways nnitorm, and does away with the
delay and expense caused by the transhipment of passengers and gowds
at Palmares, and makes possible the runniog of through teaius from
Maceis, the capital of the State of Alagoas to Pernambuco, aml also
places Geranhuns, in the interior of the ¢ of Pernmmbueo, in direct
communication, without change, with the eapital.

Next in importance came the two extensions, the one from Autonio
Olyntho on the Central section, of whivh 16 kilometres up to the station of
Bello Jurdim have already been opened to publie traflic. whilst the work
on the remainder is being rapidly poshed forward ; and the other from
Itabayanna to Campina Gramde, on which gowd progress has also heen
made, theugh the existence of the large River Parabyba, wh has to he
crossed almost at the commencement of the branceh and necessitates an
important bridge, delays the opening of the first section,  Lum glad to
say that the foundation for the piers of thiv bridge have all heen got in
during the dry seasou, aud carried high enoungh to be safe from flondsin
the rainy season.  Already some floods have come down, but caused no
injury or delay, as an ample supply of materinl to continu- the work had
heen tiken to the other side when the river was low by a temporary track
laid on the bed of the river. Itis hoped that hoth these extensions will
be completed well within the contract time.  The two short lengths of
rail required to link up the Northern, Central, and Southern sections have
required very careful study, as there are many naturnl difficulties to be
overcome, and as land is valuable ju this position, it is necessary to
avoid severances and interferenees with property as much as possible,
aml it has been necessary theretore to take special earve in the Joeation
and to incur considerable expense.  The plans, however, are now well
advanced. and it is hoped that approval may soon he obtuined, so that
this very neeessary work, which is ro essential to enable the rolling ~tock
to circnlate freely over the whole system, may be completed at an varly
date.  When this is done, other important works can be carvied out, viz,,
the centralisation at Jaboatao of the numerous existing repaiv shops, the
erection of the principal locomotive running shed at Arveias, where the
three lines join, and the enlargement of the Central Stution to provide
accommodation not only for the passenpger service of the Northern,
Central, and Southiern seetions, now dealt with at three points, but also
convenient offices for administration stadl which is now inconveniently
housed jn offices rented in the town, can be carried out. Al these
works will, we believe, result in incrensed efficiency and economy of
working. In addition to these works a very large anmonnt of work was
done in re-railing and ballasting the line, and rebuilding and repuiring
engines nnd rolling stoek.  The fund required o carey out these works,
and also to redeem the £266,000 of extension 6 per cent. debenture staek
has been provided by offering for subseription to the sharcholders in May
last new debentures at 5 per cent. interest to the extent off LO0O,G00 out
of the anthorised total of £693,750, so that we still huve borrowing powers
unexercised for £93,750.

Considering the results of working the railway for the past year, the
first point of note is the large inerease in the gross receipts, ameuntiug to
£179,231, or 64,17 per cént. Had this increase been due solely to the
development of the traflie, it would indeed have been a subject of eon-
gratulation, but unfortunately, a comparatively small part of jt avose
from this source, and two other fuctors played a large part init.  In the
first place the Central section was worked throughout the whole ye:
instead of only three months, which hrought the average mileage worked
up to 795, against 71, an increase of 84 miles, or nearly 12 per cent.
This, of course, nceounts for some of the inerease, whilst the average rate
of exchange rose 12 1/2d. to 1 4 )/2d. per cent., and thiy
accounts for a considerable par osy inerease in sterling. Outside
this, however, there was a satisfuctory inerease in the traffic results, for
we find an improvement alonnt riy 16 per ecent., which, on the
whole, eannot be considered bad. The variations in the rate of exchange
are very disturbing factors, not wmerely for the railway, but for the
eountry generally. At the beg ng of 1903 it stood at 13 1/2d., and
steadily roge until in Septenshi s it reached 18 11/16d.,falling to 14 11/16d.
at 3lst December. On (he whole a rise in the the rate iz benefi-
cial to the company. To the plant-rs, however, such a sudden rise
means a serious loss.  Take the last sugar erop for instnce. When the
cane way heing plauted a sovereign was worth say 18 milreis, and all
expenditure for labour in planting nud clearing fne cane was masde in
paper currency on Lhis basis ; lmt when the time came to place the sugar
on the market the equivalent of the sovereign had fallen to about 13 mil-
reis; the result of this was that though the erop was far larger than for

two or three years past, it became a gnestion whether or not it would pay’

the planter to cut his cane and send it to market, as the margin left for
profit was rapidly approaching the vanishing point. The position be-

came so ncute that to assist the pluaters and prevent the sugar cane being.

abandoned in the fields, an arrangement was made with the State Go-
vetnment of Pernambueo to reduce taxation, and with the earter and
lighter companies to decrease their charges, whilst on the part of the
railway, we authorised a reduction of 25 per cent. on the sngar freight in
the State of Pernumbuco, and by this means the plunters have been
enalled to narvest the whole of their crops, and we bave carried a lurge
quantity of sugae which would not otherwise have come to market, and
though the profit left to us after this reduction has been very small, we
have the satisfuction of knowing that we have helped our customers over
a serious difficulty. The fucrease in the length of the line open for
traflic was about 12 per cent., but the growth of the traflic was in a fur more
rapid proportion.  The number of passengers shiow an inerense of nearly
4 per cent. This iy due in great purt to the large subutban teaflic on the
Central seetion.  In gouds the tonnage increased by over 241,000 tons, or
nearly 535 per cent., and in this case the improvement was general over
the system, and in every class of traflie, which is very encouraging. The
working expenses have increased by £11 y or 57,11 per cent., a large
propertion, theugh not quite so great as the inereare in the receipts. The
greater length of the line worked accounts for some of this,nbout £30,000,
us also the lurger sum  spent in renewals, £39,000, but the chief
fuctor in the effect of the rise in exchange on the conversion of the
currency expenses into sterling, 2 matter which is, of eourse, entirely
beyond the control of the management.  The charge for renewals is n
matter to whieh we have given very erpecial attention. The conditions
of our railwuy are, s you know, somewhnt abuormal, assinee 1901 we
have taken over on lense a number of lines, all of which had been a good
wany years in traffic, and the permanent way and rolling stock were
depreciated, and in some cases old-fashioned aml unsuitable for earrying
un traflic ceonomically, It was, therefire, necessury tu set to work se-
riously to pluee the property in a condition toanect ail requirements, and
since the lines were taken over I41 kilumetres lave beea relaid with
heavier rails, and the relaying of a furthier section of 63 kilometres has
been recently eommenced, and we hope to continue this very necessasy
work until the whole systems has been relaid. A great deal also Lias been
done to improve the rolling stock.  We are thoroughly vonvinced that it
is ouly by the use of the most modern rolling stock running on a good
permanent wiy that the future of the company ean be firmly established,
and this necessity for constantly improving and renewing all parts of
the ruilway is not merely a present oue, but will exist as loug as the pro-
perty Insts,

The vet reanlts of last year's working is a halanee of L143.413, as
compared with £78,741, or an inerense of £64,676.  Afier paywent (o the
Brazilinn Government in accordance with the revised contruct of the
percentages and fisealization chnrges and of the interest aceraed on the
various debenture stocks of the company, there remmined a balanee of
£92,U55, of which the interim dividend of 3 per cent. on ihe puid-up
alinre cupital of the company to June 30 last absorbed £21,000. Of
£71,955, balance remaining, the directors have placed £20,000 to reserve
fund and recommend a final dividend of 3 pe. cent., muking 6 per cent.
fur the year, increasing the carry forward from £10,358 to £21,955. It
may be that some of the shareholders consider that the dividend recom-
mended might have heen greater, it o very important fuct must be
carefully borne in mind. The year under review has heen what one
might almost term abuormal in some senses, containing as it does the
latter end of a late crop and the first part of & very early crop. Practi-
eally speaking, therefore, we had no dead season at all in 1903, conse-
quently the working for the year stands very much above the average,
with the result that all comparisons are more or less upset. These and
other fuets, as well as the very depressed condition of the sugar industry
in the north of Brazil, owing to the sudden rise in exchange, and the
dependency for the present of the company for its results upon the size of
the crop and the roling rate of exchange have been enrefully considered,
and we feel that the ahareholders will agree that it is much better both
for the present interest of all coneerned, as well as for the fulure well-
being of the company to place it in a strong position as regards its
dividend-paying powers for the next few years, rather than to jncrense
the dividend to-day, and leave the future to take eare entirely of itself.
For a company of the size aml importance to 'vhich this company has
now attained the actual reserves are very inadequate, and it is therefore
necessary to strengthen the position. .

fam glad to suy that the relations of the company with both the
Federal and State authorities eontinue to be of the most cordinl character,
and our efforts to place the railway in a satisfactory condition aud to
respond to the confidence placed in us when such a lurge network
of lines was handed over to our management, are fully recognised,
and this happy state of affairs is due to the great tact displayed in the
wanvgenent of the company’s uffuirs by the general manager and the
very able atafl under his direction. During Mr. Knox-Little’s absence
from Peruambuen, his place has been taken by Mr, Lorimer, who has
proved & very effective “locam tenens,””  ‘The prablems that had to be
deadt with in all the departments were of considernble complexity, and
the sutivfuctory results obtained prove that they were handled with
energy und ability. All the members of the staft out there seem to have
wou genernl goodwill by showing that, whilst straining every nerve to
advance the interests of the company, they are not unmindful of the just
claims of those who use the railway, and whose prusperity we have such
great reason to promote, The election of the uew Presideut and Vice-
Pregideut who are to take charge of the administration of the country on
November 15 next. took place in March last. They are both well-tried
men, amd may be relied upon to continue the sound policy which has
done su much to restore the eredit of Brazil to that bigh level which the
just and serupulous way it has alwaya carried out its obligations fully
entitles it, 1'ne chairman concluded by moving the adeption of the
reportand aceeunts.

Mr. Woodbine Parish secondad the motion, which was unanimously
adopted.

On the motion of the chairman, seconded by Mr, J. B, Davison, the
dividend as recommended in the report was agreed to.

The retiring directors and nauditors were re-elected, and votes of
thanks to the nger and staffs abroad and at ‘howe, and to the chair-
wan and directors, terminated the proceedings.
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BRAZILIAN RUBBER

statutory meeting of the Broziling Bubber Plantations and Es-
doowis held yesterday st the lustitate of Chuartered Acconn-
oorgate-place, B Coo Mr, ELIL Haneoek  presiding,

Seeretary (Mr. Wo Fursythe Harbord) baving read the notiece
convening the meeting.

The Clitirman said that the meeting had heen called in complinnce
with e Capunies ety amd as the veport had been peintil and cirenla-
ted T was ot neecsary o read it T would be seen that the total num-
hep sl shares alloted was 30,49, npon which 105 per share had heen eal-
ek, The total sreount of vasle received by the eompany in respeet of
shares issued whoally tor cash was £15.8770 MHaving remd the auditors’
vertitieate ke annoweed that the direetors had a dist showing the nanes,
deseriptions el addresses of the members of the conpany, and the nomn-
ber ot shores helil by them respeetively,nml it was open to the inspeetion
of the sharcholders, That was all he lad to say, aml unless any  shure-
helder wished to ask uny questions he wonld declure the mecting ut
an el

My, Frederick Bira expressed the hope that the Chairman wonld
give the shinreholders some explanation as to why they went to atlatment
on applications for onuly 56,2049 shuves, which was only some 200 sha
abeve the numbeer guaranteed by the undersriters.  Aveording to the
prospectus, a siwm of L05,000 was to be paid te the vendors and he failed
to see how the Hoard wonld be able to do ss ontof o total issine of Hu o0
Possibly there was some lanation, sl he hoped it wonld
he forthicaming,  Another matter to which b wonld deaw attention was
the fuet that there were some 1,000 due in respect of eatls. Although
no deubt, <onve portion of those calls bl eonne in sinee the repart was
issned, still e considered that it was somewbhat untair to those shure-
Bovders who had paid up that those ealls shonld Te atowed to remain
mutstanding. Ta respeet to an article which had appesred in o news-
paper, e hoped that the directors wonld give instruetions to their e
nernl manazer not o experiment largely with the rabiler trees, Any
experiments which might be considered  neeessary should b made
radunlly

The Chairman, in reply to Mr. Bird, olserved that gentleman eonlid
not have studied the prosprectus. or he would nat have fToed it nreees
sury 1o refer to the cnestion of the alotment.  As was statod in that
docnment, the directors proposed to go to allotment on st mivimom sube.
seviption of 4000 shares 5 that smonnt had been sabseribedd sind ~o
fur as the direeturs were informed they wanll have suflivient working
capital to work the estates,

Mr. Bind : But how do you propose paying the £63000 jo the
vendors 2

The solicitor (Mr. Foss) : May [ explain that the £20.000 whiel is
payable to Mr. Harband is the same L2000 as is payable t Mr, Wand,
and out of that is payable the £15,000 1o Messrs, Hollberness gnd  Sal-
gado. It igan unfortunats way of putting it, bat that is the explanation.

Mr. Bird ; Phen what do the vendors reecive altogethr ?

The Solicitor ¢ £20 000 in eaxh amd the halanee of £30,000 §y ensh
and shures, at the option of the direetors.

The Chairmann, in turther answer to Mr, Bird, said that the Jdire-
ctors hadd every reason to suppose that those shareholders who bad subi-
seribed to thic company woull pay their ealls

Mre. Pertin asked if the directors hadd taken steps to verify the hana
fides of the underwriters.  The answer to that question woihl bave o
direct bearing upan the mmount of the calls outstanding. 1 wax e
sumed by o great many shareholders that the nmderwriters themselves
were responsible for aarze portion of the smonnt of the ealls in arrear.

The Conirman : I answer to that question, Ty <oy that wo ook
every step in our power to investigate their hona files Defore we weenit
to allotment, and, as 1said before, we have VLY FEIsOn to sippose
thut every penny of the ealls will be paid up.

Mr. Rird as if e adiveetors really vonsiderad that the amount
suleribed to the company woull he <ufficient 1o earry it on in
proper and business-like munuer.

The Clindrman @ Yes, we do, otherwise we should not have wone
to aliotment. We have na reason to regrel baving gene ta allotnoent.

Me 1L PL Ling o 1 shoutd like to know whether the directors fuive
received aoy report or cablegram regarding our estites from (e e
neral mavager.

shares.

The Cinirman o T oshall be very pleased (o el yoroatew st s
happened, and this is the more interesting past of nieeting, We juve
to inferm you that we fhave s nt a representative ot Lo the ostates:
wWe senta man whon we have every reason to suppose i very eflivivnt
and trastworthy, and who will prove s very vadoahle seeviat o (e
compuny, Mr. Char Hallmnn,  Last pight we ¢ot o wive from him
anouncing his arvival some days previosly on the odtutes. He bl
several code words whiclo e might Juive used,  but b prictoed aut
the steosgest ~ord of all to ammosnee that he found everything very
sitisfietory. He also dnforms us that he is makivg every SErdnges
went 1o canuence tupping at least OG0 of the trees in Joue nest.

You may think, pechaps, that June is o loug time to look fors aed
to, bt he explaios thae by telling s that the roins are now o, amd
itis incpossible toap before then. Fhe raios, b SUYS, AN very ge-
nernl and very beneficial to the estates although stapping work tor
the time.  There is o little wore information in  the telewrang, hat
not el that is of faterea o you ow. e informs ns thit be i
meous onoa Inll veport, This telegram is vot in the wature of
a report, bt he genevally confirms the statensents in the prospectis,
aml says that everything is very sutisfaetory.  1ihink we iy tike it
that it is satisfuctory, and 1 may congratulate you as shinrehiolders
tpon having o very valuable property.  He furtiier inforims us that
Inbour is plentiful and cheap, which is u very important point in the
working of rubber.

Mr. Bird : Do yon propose to send us a copy of the full report
when you raecive it?

The Chairmun : We intend to keep oar shareholders fully informed
and to give every information in our power.  We do not believe jn
suppressing any information we rveeeive, and 1 have now given yon
all the information OUr  posses: up to last night, .

A Shareholder snid he should like to ask a question ns fo (itle—
whether the compuny was now in possession of the estutes set ont in the
spraspectus, free of enciumbrances.

< The Chairman replied that the estates hald nat yet been formally
transferred  to the company, hut as they ecoulid not tap before June,
no time would be lost ‘through the cstales not being formally trans.
ferred. Il did not liks to name & date for the completion  of the
purchase, becanse in these matters  there were unavoidable deluys
it ne time would be lost, and the interests of the shareliolders woulid
be protected by the directors.

CTUMr. Ling asked what would happen in case the properties were
nots transferred.

oy

The Chairwan replied (hat the usual eourse would be to return
the money .

It reply to a sharehobler, the Chairman said the directors had
not vet receivid a full repurt from the mansger on the amount of
raubiber the trees eonld be expected to produce. Mr. Hoffman  would
report on that point, it being une of the questions he was parti-
cularly asked to deal with. He knew that trees of five or six years
of age had given wore than 2 ibs of rabber each in Ceylon, and
that would be rather exeeptionnl in vlou, but Brazil v the home
of rubler. In the prospectus it was said that about 3 Ihs, counld
be expeeted  frome the five-year-old  trees, but they based their eal-
ealations on 2 Ihs, and he was quite prepared to say that 2 Ibs was
a moderate estimate.

Mr. Bird asked as to the experiment which the general manager
proposed to make in reference to the mvtheds of tappicg the trees.

The Chairman replied that there were n great many experiments
eoing wn in tapping  trees in Ceylon and the Straits, and a great
advanee had been aade, The ofd system was 2 <V ent and o lirtle
dish to eateh the rubber. Then they commenemd making o herring
hone cut, nndd that was found te yield a good deal more tabiber than
the old style of "V ent. Now they bad adopted a still more advaneed
method—that was to make o spiral ent extemding aroand  the trees.

Thie datter was not the vital “ap of the tree, but merely something
provided by mature for other purposes. No doult their  mannger
would devote bis attention to tinding out the best methods  of tip-
ping. e lad taken vt with ki some tapping knives invented hy
his Lrother 3 (M. Richand Hothoany and e wenld report in due
cotrse. Ile was not o man who woubld it still and do nothing ; hut
wight he depewded npon to fimd ont the best methods of getting
all the rablier which was passible from the trees.

Mr. Limg asked what Bad been done with the 20,000 ollder trees
during the past nine oy ten vears,

The Chairnnn said come of the rabler hnd been sold in London
aund a sharehold r remarked that the rublier from these trees took
the gold wedal in Paris a1 the Jast exhibition.

In reply to another guestion, the Chairmae said that My, ITos
Hwan had contirmed what was suid in the prospeetus shout the lorge
quantities of cotlee tr awd snwnr eanes, He stated that in some
parts of the estate there wore large quantities of coffee trces and
sugar eanes, which convoanded  gond prices Ineally nt Ceard.

A vote of thanks to the Clitivioan coneluded the proccedings.

Shaw Savill and Albien Company

The report of the Shaw Savill and Albion Company, Lid., for 1903,
to e subanitted to the meeting to-elay, shows n profit of £21.368 on the
year's working sfter paying ail expenses, carrying £12,500 to renewal,
repiiv and  baller Tand, and making provision for deprecintion.  An
interim dividend for the fiest balf of the year has already heen paid upon
the preferved and ordinary shares, aud the directors now recommend upon
Both elasses of shiares a dividend for the remaining six months at the rate
of b per cont, per annuns, The remainiong balanee of £1,541 the diréctors
propose to carry foraard, Diiring the past year eargo was more plentiful
than during the previows twleve months,  This, with ecrtain ecnnomies
in working which the directors have been able to effeet, have eontributed
to the better result, and the directors are in a position to replace the
amaunt tuken Tust year from tie resewal, repair snd boiler fund.  Vhe
compuny s suiling vessebso CInvereargt!P? and “Oamurn.’’ were sold
during the year, the price oldained in each ease heing in exeess of what
the vessel stoad st in the conpany’s books.

Brazilian Extract of Meat and Hide Factory

The report of the Brazilian Fxtraet of Meat and Mide Factory, Ltd,,
for 1005, presented ot the meeting shows a net profit of £3,199,
to whicl must be added amount brought forward, making o balanee of
L6390 00 b dealth withe Tlie directors 1o propose to place £1,000 to
veserye fund, and to pay @ dividend of 10 per cent., carrying forward

T The numbawr of catthe kitled during the year was 5,175,
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THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMBIA BLDG., No. 29 BROADWAY,
CAPI'TALIZATION $$13,000,000.
Don'’t fail to visit S. Paulo, the most progressive and up-to-date city in South America,

Whether in search of the picturesque or on husiness intent, the traveller who puys a visit to 8. Paulo, en route for Europe or
the Plate will be richly repaid. Leaving his steamer at Santos, he ean take the train up the Serra over the S. Paulo Railway, enjoy
its splendid scenery, spend a pleasant day in the eity, and then take the night train and rejoin his stenmer at Rio next morning,
or lenving the steamer at Rio he can take the night train to Sao Paulo—spend the day there and rejoin his steamer at Santos
next morning. ) . . -

‘The city of 8. Paulo, which is the capital of the State of that name, has a population ot about 300,000, of which about
one-third is foreign.” It lies in the valley of the Tieté River 2,500 feet above the level of the sen and enjoys a delightful climate,
fresh and pleasant throughout the year. The difference of temperature compared with Santos, only 34 miles away ns the erow
flies, is almost incredible! The electrie trum service is unexcelled anywhere and, thanks to it, visitorscan in a few hours see all the

PLACES OF INTEREST

such as the Luz Gardens, Antarctica Park, Ypiranga Museum, a monumental building erected on the spot where D.Pedro X. declared
the independence of Brazil nearly 100 years ago, the Avenida Paulista, and the-beautiful suburbs, all of which are served by the
electric curs. TO CAPPPALISTS AND WMANLEACTURKIRS

in senrch of investments, S. Paulo offers peculiar interest., Enjoying an unrivalled climatg, it stands at the parting of the
ways, from whence five grent trunk lines radiate to the interior, serving n distriet as big as half of Europe. Altogether the
State has 2,450 1miles of ruilway, all except oue line belonging to National companies and yielding handsome returns. 'Thg State §8
the greatest coffer producing country in the world. TIn point of productiveness no other part of Brazil or of the world can gompare
with it, yielding as it does more than halt of the world’s supply. With one of the best ports in South Ameriea, nnd its positien at the
centre of the railway system which some day must extend to Rio Grande in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the Juture of 380 Paulo as the great distributing centre would be secure even if the-enterprising and pro-
gressive character of ita inhabitants had not made assurance doubly sure by bringing about the construction of one of the most

modern large HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With such advantages the city of 8, Paulo is bound to become the great manufacturing centure of Brazil, which already has
some 20,000,000 inhabitants, n population equivalent to that of all the rest of South Ameriea, and nowhere ean capital be more
profitably employed. Labour is cheap and plentiful, whilst the high protective tariff ensures lurge profits to properly conducted
manufactories.

To tuke a few instances, duties on Cotton textiles rule from 100 to 200°,.  On Hessians and Jute manufactures, about
100°%,. On Woollen textiles from 100 to 2007, On Shoes from 80 to 100", and on Furniture about 100°,. There are
already a number of Cotton, Woollen and Jute Mills in full work, all of which are doing well. There is, however, plenty of
room for neweomers. While at present the great bulk of th.: manutactured articles used in the eountry are imported, the policy of
the Government is strongly towards the protection of National industries, Therefore, only brains and eapital are wanted
to nu(xike large fortunes, beeause the sine qua non, cheap and abundant Electric Powwer, is now
provided by

TEIE SAO PALULO TIRAMWAY LIGHT AND POWIKIR COMPANY, LII\[IT_EB-

The accompanying vignette shows a view of the works of this Company on the Tieté River, at the village of Puranhyba,
about 23 miles from the eity. The dam is 860 feet in leneth, 36 feet in width at the buse, and has an average height to bed
rock of 45 feet, Irom the pond tormed by the dam, the waler is econducted to a secondary reservoir through two steel tubes egeh 12
feet in dinmeter and 2,300 feet in length.  From this reservoir the water is conducted to the turbines with a head of something over
77 feet. 'The power at present produced is 10,000 H.P, Additional machines, inereasing saume to 15,000 H.P,, are now being
fnstalled and thereafter the amount ean be increased indefinitely,  From the power house the energy is transmitted to 8o Paulo,

where it is utilized for the operation of the tramway, light, power, ete.
A short distunce from 880 Paulo are to be found the fumous Ipanema deposits of iron ore, among the greatest in the world,
Endowed so richly by nature with a feracious soil, salubrious ¢limate and

INEXHAUSTIBLE POWER AND IRON
the two greatest elements of human progress anywhere, the industrial future of 880 Paulo is guaranteed and no better field for
enterprise could be found.  yysyp 3110 AND SEH FOR YOURSELVES
and for information apply to . .
THE S. PAULO TRAMWAY LIGHT. AND POWER COMPANY LIMITED
" - TORONTO, NEW YORK and 8. PAULO (Bruzil)
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SOLE IMPORTERS TRADE MARKS
of the products of the

Societé des Ciments Frangais
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¢ Orders received for the lmportatnon of all kinds of Material for Construction.

‘ * Telegraphic Address: CRESTA--RIO ——=_.. P. 0. Box 342

41 Rua da llultanda j| Rio de Janciro

’l‘elogrnplu( Address: « LUPTON®

SANTOS Rua Onze de Junho 5. Caixa do Correio (P. O. Box) 147

Telegraphie \Ilill'("&ﬂ «WYSARD®.
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: SPECIALITIES:

' Railway Material,
| Agriculturai and
[ndustrial Machinery.

Cement, Belting, Paints,
Calcium Carbide, -

State of 840 Paulo

OF

The Standard Oil Co.,

OF NEW YORK

General Hardware,
Gas and Water
Pipes and Fittings.

(Thompson & Bedford
Department.)

Iron, Steel, Copper, Brass and
other Metals.
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CATALOGUES REQUESTED
gents oi the “Alliance Assumnce Company, Ltd,” for the state of S3o Paulo
. Opol to m:opt sole laegoiu iu the State of Sko Paulo.

S PAULO Rua de S, Bento 43, Caixa do Correlo (P 0. Box) K _'“ _"__j

Sole representatives in the
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