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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprictors.

.

(Established 1831)

These locomotive engines nre adapted to every variety of serviee, and are built acenr:

templates. Like parts of different engines of same class perfeetly intereh | |

Narrow Gauge Locomotives, Steam Street Cars.. Xc. 3
Electric Locomotives and Plant for Electric Ral

All Work Thoroughly Guaranteed.

ately to standard gauges and
1geab r ger and Freight Locomotives,

X e
il‘wnys by the Baldwin-Westinghouse Combination.
Iustrated Catalogne furnished ou applieation of customers.
Sole Representatives in Brazit NORTON, MEGAW & CO.Ld., N. 58, Rua Primeiro de Margo, Rio de Janeil

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittshurg, PA, U. S. A,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 Jocomptives and over 1,300,000 freight cars, besides in g 'ral use on passenger cars. The Westing-
house Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Bralkes for Freighit Curs at one hour’s notie- For further information apply to their
Bole Representatives in Brazil :

NORTON, MEGAW & GO. LD ~RUA PRIMEIRO DE MARCO NO. s8-Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix 20---Bighest Awards

Passenger and Freight L.ocomot ive KEngines adapted Lo every variety of serviee, for standard and narrow gauge.
ARTICULATED CoMPOUND LOCOMOTIVES, RACK AND ADIESION LocoMorives, CRANE LoCoMoTIVES,
oilers, Steam Kngines, Refrigerating and Ice-malking Machines, Pumps etce.

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. E.

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. 0. BOX 911

ro
e

COMPANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS~SCHUCKERTWERKE

RIO DE JANEIRO - RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system ‘Telefunken”, underground and submarine cables. etc, etc.
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'RIO DE JANEIRO FLQUR MILLS & GRANARIES, LIMITED

Telegraphic Address “Epidermis” : These Mills are the LARGEST in the SOUTHERN HEMIS-
| PHERE and are fitted throughout with the most MODERN

MACHINERY. For the superiority ot their flours they were award-
Mills. Roa da Gamboa, No. 1 |, ;D1 MEDAL at the PARIS UNIVERSAL EXHIBITION
HEAD OFFICH: of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS

LOKDON © 4%, Moorgate Street, K. C.

e EXHIBITION of 1904, the brands of same, which are duly
BRANCHES : |

Post Office Box No. 486

8. PACLO: |. Rua da Quitanda. | registered at the Junta Commercial, are as follows :
ROSARIO " 1075, Calle Hnuln.Fé. CNACIONAL® CRAVOIA®
BUeENOS Ares: 335, Calle B, Mitre. CHBUDA-NACION AL

B . CSIBRRAZILICIIRA™ SNMEMOLINAY

st s om0, | Daily production of Flour and Bran: 1,000 Bags

Ceerra, Meranhag and  Par@

curitiva, 1 stereo. i Granae, peotan - (Mfioas BT Rua do Rozario, Rio de Janeiro

el Porte Alegre

Jardim Botanico Tramway Company |

LEME, IGREJINHA, IPANEMA, COPACABANA HAND GAVER

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILI/AS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of xo and zo minutes, from 6 a.m.
to ¢ p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The new lines to Leme through the tunnel and the through electric
Service to Gavea are now open.

Jm, RMies X Co.

Suffolk House, 5, Laurence Pountney Hil ——— London E. C.
ENGINEERS, MERCHANTS

Contractors for B ailw y Material, etc.

ailw

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTO0S. A. M. I. C. E.

73 RUA PRIMEIRO DE MARCO

RIODE JANEIRO Pernambuco Nathan & Co.
I{NIGHT’ HARRISON & CO. " C.do Correio, Y18 - Telegrams: “NATHAN.” PLEENAMBUCO,

No-mi R LisNarss  Tusuiws SKNIGHTS S30 Paulo — Nathan & Co
Agents for The Royal Mail Steam Packet (o, No. 43 Rua de Sao Beuto.
0. Box K. TernsoraMms “LUPTON?
Telegrams “ROYAL” P. 0. B. No. 21 LGN UPTON

- | Santos ~---—-—mi\1atb’an & Co.

Babla Nathan & CQ, PO, ]‘ﬁo_\' jr . ’i‘r:m:un.\txfs :‘I*‘IELI)F.\"!{E'*
e o Agents Jor The Roval Mail Steam Packet Co.
aixa ¢o Lorreio, 157. - Telegrams: “NATUAN.” BATIA : ’ TELKGRAMS “WISARD*

q
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Offices: RUA DO ROSARIO No. 6

P. O. Box. 472, Ri0 DE JaNEIRO — ——— Telegraphic Address — “REVIEW" — RiIoJANEIRO
EDITOR—MR. J. P. WILEMAN .
Subscriptions 60$ per annum. Payable abroad by sight draft or cheque on London
or Rio de Janeiro at the rate of exchange of 16d. to the milceis as follows:——

Lsterling....... £4.0.0 | Pesettse..euerneraearneeaiaennas 100,00 AX€ eeunsenaenernernenernnns . 100.00
Franes. ..... 106.00 | Reichma . vens M 80.00 U. S Gold Dollars. . - $ 20.00
Separite copien . . . . . . 1#zo00 | Bauk numbers. . . . . . . >Wooo (s

Advertiming rates furnished on applieation

AGENTS: —
Sae Paulo,— C. Hildebrand & Co., rua Quinze de Novembre 40.
London — G. Street & Co., Ltd.. Cornhill 30.

Rio de Jnlmlm — Crashley & Co., rua do OQuvidor 36. i
— Redrigues & Co., rua do Quavidor 57. '
” — Laemmert & Co., rua do Ouvidor 66. !

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge
I

e I

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
“ALso wire URUGUAY. ARGENTINA. CHILI, TG PERU,.BOLIVIA ano avi rarts or BRAZIL.

+ CRABLE STATIONS *_TARIEE, =

LONDON, LISBOM, MADEIRA, ST VINCENT, (CdeV),

GREAT BRITAIN, .
FRANCE, GERMANY, . 5-00
HOLLAND, BELGIUM,

PARA, MARANHAM, CEARA. PERNAMBUCO,
BAHIA, RIO DE JANEIRO, SANTOS,

DESTERRO, RIO GRANDE DO SUL, »

PORTUGAL, e O-45
MONTE-VIDEO, BUENOS AlRES. ;
. SPAIN,. e 5-35
ANTA FE. MENDOZA, .

ROSARID DE SANTA FE. MENDOZ \TALY, r 5-30
VALPARAISO, SANTIAGO, UNITED STATES; e 520
CONCEPCION, LA SERENA, HAVANA, e 6-05
2

ARICA, COQUIMBO, PISAGUA. AZORES, e 577
ANTOFAGASTA, IQUIQUE, STVINCENT (Cdev), Fe 432
MOLLENDO, CALLAO. LIMA SENEGAL, re 6°45
— CANARIES, e 5-95
AGENCIES. cape cotony, rfe 7-50
MONSIEUR JULES DESPECHER, INDITA, e 7-50
RUE CAUMARTIN 37, 9*™*ARRT, SYDNEY (NSWw). Fe 8-]8s
PARIS. LAGOS (W C.AFRICA) Fe. 837

MONSIEUR LOUIS PERRIGNON,
AVENUL MARIE B,
ANTWERP
AND
8, RUE HENRI MAUS (BOURSE),

THE CABLE CHARGES TO ALL PLACES IN
5RAZ:L. URUGUAY, ARGENTINA, CHIL!, PERU,
HOLIVIA. AnD OTHER FARTS OF THE WORLD

CAN BE DBTAINED UPON APPLICATION AT THE COMPANYS STATIONS.,

BRUSSELLS.
DUPLEXED FURTHER INFORMATION AND TELEGRAFPH FORMS CAN BE CBTAINED DUPLEXED
TRANS - AT ABOVE CABLE STATIONS coasT
ATLANTIC . QR CABLES.
. CABLES. HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.
MAIL PIXTURES NOTICES ,
In the abskence of the editor, Mr. John J. Wilsen
DATE NAMK | COMPARY i‘ DESTINATION will sign reeelpls by procuration.

. All ¢ e hould be addressed to the

Manager and Acting Editor: Mr. W. G. Chanecellor.

FOR KUROFE
Mpy. J. I*. Wileman who is at present in Eurepe

Apr. 20)Aragon Royal Mail * Southampton

May 2 zp!llanlique Mepsageries Maritimes  Bordeaux and Ports begs to plnce his services at the disposal of friends
3 Panama P. 8. N.C. Liverpool and parts
Y| Magdaiena 1lloynl Mail (Southampton and subscribers. R .
15 gauubz do ; dn Address ¢/o Messrs. Geo Street and Co. 30 Cornkill,
15j Orisa P.S.N.C Liverpool and Parts . :
16} Chils i Messageries Maiitines [B:ndcnux (ireet) : London. F‘:’ €.

FOR 1HE RIVER PLATE AND FAGIFIC : PATBK Pmlppn m co.
I 1 4
Apr. 28|Segura Royal Mail iB.AL i - ~
P lllggdaleua Rng:nl Mail B. A. i THE BEST WATCH IN THE WORLD }

30 Child Messageries Maritinies AL & ) AZIL

May 1|Oropeza N. C. 1B.°A. and West Coast 30LE AGENCY FOR BRAZIL .

Relojoaria GONDOLO-T71 Rua da Quitanda |
27-12-06

FOR UNITED STATES
May 3] Tennyson {Lamport & Holt New York
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‘T'he Central Railway of Brazil.

The Mana-

ger of this Railway has now presented his report to the Minister -

of Public Works showing the working of the line during the
year 1905.
The report has not yet renched us but the figures given by
0O Jornat do Commercio do not seem to be the same for the year
1804 as those published in the report for that year. Our contem-
porary of course has tuken the figures from the last report and
the position of the railway according to these are as follows.
Receipts for the year were 28.649.980$781 as agninst
28.223.8863529 in 1904, an increase of 426.004§232,
Of this incrense 2024808535 were contribuited by passenger
fures whilst freights of coffee produced 109.1458590 more than
fn 1904,

Expenditure in 1904 was 27.840.9538150 and in 1905

27.561,335$692 n decrease of 279.6175458-whilst the balanceshown’

on the year's working comes out at 1.088.615$069.

In view of these figures and their wide divergence from
those published iz our issue of April ird. we shall be greatly
interested in seeing the report when i comes to hand.

It would appear that the increuse in pnssenger traffic is
mainly contined to the suburban service whiech is what we pre-
dicted some time ago as likely to be the case owing to the exo-
dus of operatives from the ¢ity in search of low rents within a
reasonable distance.

We refrain, however, from coisment on the actual figures
of receipts and expenditure until such time as we have all op-
portunity of studying the report itself.,

The Pan American Congress. Isnow stated
that the officinl Ianguage is to be English.  This is doubtless a
graceful compliment to Mr, Root and the delegates who nre to
accompany him and will surely as such be appreeinted by them.
The United States will have so mueh to expluin and arrange
with regard to its attitude towards Latin America that it shou}
all be set out in straight nnd clear language which will not admit
of loopholes or equivocation.

We had imngined that French would kave been the lan-
guage used but Knglish is becoming so much taught and learnt
all through South America that no diftficult should be experien-
ced in any country of this continent in finding delegates who
are sufficiently ecnversant with the English Ilanguage to hold
their own even with the English speaking delegates,

With regard to the Congress we are inclined to think that
at present interest is very much stronger .n Rio than anywhere
else in the Union.

This is, perhaps, only natural, as we in Rio see all the acti-
vity and pressing ou of work to e ready in July and the fact is
always en evidenee,

In the other States the interest centers much more round
burning questions such as Valovization, Fixing of Exchange,
crop prospects ete. which seern to people of Far greater actual
moment than the discussion of what for the present at least
appenr to them to be almtraet ideas rather than the praetieal bu-
giness of life.  No doubt when the time comes for the Congress
and everything is ready for the distinguished guests, the whole
country will have its interests arvoused and see that the future
of Bouth American countries will protably he definitely affeeted
by the deliberations.

1t is rumoured in diplomatic civeles that Dre, Jonguing Mur-
tinho, sometime Minister of Finanee and aetual Viee-President
of the Sennte will be chief Brazilian representative at the Con-
wress,  No better choice could be made.

The Liloyd Brazileiro. This company has now
asked authorization from the Minister of Public Works to
fnaugurate its nmew service from Rio de Janeiro to the Plate
calling on the way at Santos, Paranagud, Antonina, 8, Fran-
cisco, Itajahy, Florianopolis, Rio Grande do Sul and Montevi-
deo. It is hoped that the service may begin next month and
the ssilings are to be on the dth and 20th of each month from
Rio de Janeiro and the 2nd and 16th from Buenos Aires. The
ships destined for this new route are the Satellite and the Iris.
The company is anxious to make an active propaganda inn the
Southern ports for the interchange of their produets with those
of Uruguay and Argentina,

‘T'he Postal Congress. A telegram from Rome
states thut the American nations have chosen Sr. All). Blanens,
Argentine Minister to the Vulican, us their lender in the
Universal Postal Congress in that city. At the last Congress,
held at Washington, the Brazilinn Minister held that position.
Whosoever is the ieader we hope to see a reduction in
postal rates, though for us here it is unfortunate that ex-
change should lhe very unstable just at a moment when
ity oseillations will be made a pretext for keeping up the ex.
otbitant rates for postage from which we now sutler,

‘The London and Brazilian Bank. A tele-
gram from London announces that the London and Brazilian
Bank is decluring a dividend of 10 °, and a botius of 5° , maue
king n total of 157, for the fiscal year ended on January 3lst.
It is also announced that £50,000 is to be placed to the reserve
and £100,127 carried forward, This is satisfuctory state of aflairs
for the shareholders and ut a time when business is so difficult
owing to the violent oscillations of exchange reflects great
credit on those responsible for thes2 results. — Profits were
£283,628 or £39,325 more than for 1904,

‘The Great Western of Brazil Railway.
Further telegrams from London give more details of the report
of this go-shend company. Receipts amounted in 1905 to
£458,541 an increase of 64,17, over the previous year. Expen-
diture was £315,123, an inerease of 57.11 7.  Gross profits were
£143,418 an increase of 82.14° . Available profits amount to
£71,956. From this £30,000 js placed to the reserve and
£21,956 earried forward. ‘The directors recommend a dividend
of 6°,. Under the able direction of irs general manager this
compuny is making unprecedented progress and is a credit to
all concernad as well as a good thing for the shareholders.

The Magazine of Cominerce

is the best produced and most influen-
tial illustrated publication devoted to
the interests of British trnde. The
sukscription rate is 12 per annum,
post free, and orders may be addressed
to Messrs, Crashley & Co., Ouvidor 36,
—who will be pleased to send single
specimen copy on receipt of 1/-stamps

Superior British Hesiery
-and Underwear.

J'ulbill Bosts and hlnln Shoes.

The Leading Boot & Shoe Stores in Brazil,

AGENTS IN ALL
Rua do Quvidor No. 67,B

RUA DE S. BENTO No. 8

———: Bahia and Para :

@larl's

THE PRINCIPAL CI1I1IES,

—

RIO DE JANEIRO

S. PAULO F

31-12-05:V (4 or J A“(,

L 13

*
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

!

MESSR®

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

@fz/é c.%(/ﬂ% gy'mr @//ér&/%céﬂm o2 Q%m/

Beg to wdvise Customers that they alwnys keep s lurge stock of their most fumous brands a3

their lxport Agents :

TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

* ‘ ’. .‘ .l
ATTENTION:— .S
Only genumne when bearing the Gover t Stamp, PERFORATED with their initinly, viz: Eoleads 00d®s
VALORIZATION Bounties on the production or export of sugar existed for

Such is the celerity with which the *verifiention'’ of the par-
linmentary elections is being effected ever sinee the first preli-
minary session an 16th instant, that it looks meantime as if the
Valorization project might be discussed and voted very shortly
after the legal opening of Congress on 3rd May. 1n the event
of the project, once voted, being sanctioned by the President of
the Republie, there will remain the important matter of finding
the large capital on which the whole scheme is dependent.

It has been confidently asserted by parties in close touch
with the State Governments interested that this point would
offer no difficuity, as the Govermment of 880 Puulo had the
loan ‘‘guaranteed’’ by Continenital bankers. Doubtless however
all that had really passed was the assurance on the part of such
bankers,through their agents here, of their willingness to under-
take the negocinting of the Valorization loun, when nuthorized.
Such proposals or ‘‘promisses’ should always be considered us
conditional, and, since they were made, the prinitive scheme
has suffered profound modification by the addition of the iden
of fixing Exchange, so strongly opposed by high nuthorities
here and abroad.

He have repeatedly expressed doubt as to the money being
obtainable, because although Brazil could easily borrow
£15,000,000, or even more, for a purpose recognized to be sound
and advantageous, the investing publiec abroad will certainly be
shy of lending large sums for a1 scheme regarded as hazavdous
by baunkers who bave hitherto served as intermediaries between
Brazil and foreign investors, as well ns by a large number of
influential Brazilians, including pretty clearly the actunl Go-
vernment and very pronouncedly the Jornal do Comnercio,
whose authority in Lurope on Brazilinn financial questions is
indisputable and well merited.

In our upinion, the part of the scheme that hins met with
most declared opposition in this country is precisely its lenst
objectionable feature or rauther it is the only part of tie so called
valorization scheme which, with necessary precautions wnd
compensatory measures, should be and we believe eventuadly
will be realized, with immense henefit to the Country. But
lenders will not comsider euriously whether the opposition to
the scheme is well founded or not. Tt will be enough for them
to know that the proposed loan is to be used for a purpose that
high authorities in and out of Brazil believe to be disustrous.
Under such circumstances they pretty certainly will ot lend,

This being go, it sems n pity that, by the action of what is
termed the bloc in Congress, the measure is likely to be hur-
ried through without even the tree discussion of inodifications
whieh might possibly be improvements and whose discussion
would at all events be a just tribute to the sincerity of those
who oppose the measure.

Doubtless the necessities of the planting interests are very
urgent, but often *‘the more haste, the less speed”’.  Too much
hurry in such matters will almost certainly result in important
details Leing negleeted or in comproniises being made by which
vital points are sucrificed.

A reformi of such magnitude nnd novelty should be dis-
cussed with ealmness and deliberntion.

This will greatly increase its chances of triumph, especially
if its proponents show a spirit of justice and conciliation, a
desire to win the convinced assent of opponents to such fea-
tures of th2 schieme a# are 1eally sound and useful, rather than
merely to outvote them, In saying this, we know very well
that when such a style of parliamentary discussion can be fully
renlized, here or elsewlhere, we shall have entered on the Mil-
lenium. and our present object is not to preach forbearance or
other Christian virtues, but merely to point out that it will
be u vain triumph to carry u reform destined to remain a dead
letter,

THE BRUSSBLS_SUGAR CONVENTICN
The West Indian Committee of which Sir Neville Lubboek
is Chnirman bas issued the following cireular.
SIR,
In view of the coming debate on the subject of the Brussels
Bugar Convention, may we ask you to be kind enough to peruse
the fullowing statement ?

more than 30 years prior to 1903, but they became much aggra-
vated in 1888/9, when the cartel bounties commenced in Aus-
tria, to be followed the yenr after in Germany. So acute had the
position become in 1901, that those producers who were in any
way dependent upon markets under the influence of the beet
production of Austrin and Germany, seriously considered the
advisability of censing their production. Amongst these pro-
ducers were those of France, Holland and Belgium, although
in their case it was only a portion of their production which
was affected. About this time the Brussels Conference was
arranged, and this relleved the situation, and the Conveution
which resulted at once restored confidence.

But consider what must have happened bad there been no
Conference and no Convention. The consumption of this country
would have depended entirely upon Germany und Austria. The
Convention canie into force in September, 1903. The beet crop
of 1903/4 was a normal one, and consumers might have got suf-
ficient sugar for that period and up to the commencement ot
19044 erop.  But the summer of 1904 proved to be one of the
driest known for 50 yeurs, and the beet crop in consequérce
purtially failed, so that from September, 1904, to September, 1905,
Germany and Austrin could by no possibility have supplied
this market. Fortunately the Convention had kept open the
other sources of supply, and in fact, increased them. The cane
sugar supply was, of course, unaffected by the drought on the
Continent, and we were then enabled to obtain the supply re-
yuired.  But the reduction of the beet crop so reduced the sup-
plies of the world that prices were for a few months very high,
and the rise, which was in moderation justifiable, was undoubt-
edly exaggerated by a wild speculation in Paris.  In September,
1905, thie new beei crop commenced, and the summer of 1805
having heenm a favourable one, the erop proved large, in fact, the
largest ever knowun, ‘This increased supply of beet, together
with that«f cane, wiso the lurgest ever known, naturally brought
down prices, until to-duy they ure recognised generally as being
helow thecost of production.  1'ut whut would they have been
if bounties hud wontinued, and the cane supplies and those of
Frunce, Belgium and Holland had not been available? Itis
obvious that Gevmany and Austria could have dictated their
own price,

The eljedttion to the Convention appears to be that sugar
from Spain, the Argentine and Russin is prohibited, but none of
those have sy apprecinble quantity to send us ; and moreover,
if they had, wherever it goes it must displace other sugar, which
would st once become available for us.

Rt it iig kdle to pretend that there is any scarcity of sugar ;
it ia quite the other away. We have an absolute glut of sugar.
There #s, however, no good reason why these nominal penalties
should be-centinued. They do no harm to anyone, it is true,
but equally they do no good; and they are a plausible handle
for igaoermst opponents of the Convention to lay hold of, ‘TI'he
petuities shauld continue in force in the case of any parties to
the Convention who may commit a breach of it, but might
very well be given up in the case of others.

What is it that the opponents of the Convention are driving
at ? The termination of the Convention will not restore bounties,
but will resder their re-creation possible, and will thus intro-
duce of uneertainty which must act prejudicially on production
and tend to check the natural increase of those sources which
have no chance of receiving this artificial assistance.

But let us assume for the sake of argument that bounties
and cartels ure restored. The result can only be that instead of
tiaving the world te draw our sugar from, we shall be confined
to Germany and Austria,

Under present conditions, we have pmtically all the world
to draw our supply fram, equality of competition for all in the
British wnrket, an expanding production all over the world, o
glut in the supply, and prices below the cost of production.
What mnore can consumers want ? They have the bone'in their
mouth, and they are invited to drop it for the bounty-fed shadow
viz., alimited production artificially stimulated by bounties,
and this in the name of Free Trade!

We are, Yours obediently, N. Lubbock, Chairman. Alger-
non E. Aspinall, Secretary.
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~ GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANT4 THEREZA

RI1O DE J.\‘ElRO—Telephone No. 134 1,000 FEET ABOVE THE SEA. Telegraphic f\ddl'c:»-—.‘lli‘!\'l‘l-‘l'ls--l'l().

o e e

i

GRAND HOTEL INTERNAUIONAL

Splendidly sitaated on one of the highest points and in the healthiest part of Rio, thus nssuring good air and

commnnding the MOST MAGNIFICENT VIEWS.

Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOIR FAMILIES AND TRAVELLERS.

The rooms are !ralh, airy and quiet. Baths: plunge and shower.

. Noted for excellent cuisine and its well-selected wines.

Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS nnd refreshing drinks of the best quality
Spacious dining, music, smoking and BILLIARD-ROOMS.

All meanls served at separate tables.

ROOM FOR BANQUETS, BALLS, etc.—service de luve, LIBRARY with all the principa! newspapers. GARDENS,

Electric-Trams pass the door every 30 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger stenmers arriving at Rio, to see to the guests’ Tuggage and comfort,
and personally conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary.

B ummtaciien e B

THE BRAH%{IWA BREWERY

Recommend their Specialities :

Bock-Ale,
Teutonia

AND

BRAHMA -PORTER

(The most Nourishing Beer of the World )

tz MAKES APPETITE % GIVES STRENGTH

FOOD IN LIQUID FORM

0= Cervejaria Brahma

"Mlun“wnmum

COMPANHL /&

(Eavesany Panams ‘ .
‘uavs""‘::::nlo:ﬂlllll Rua Vlslcggel)(lg Jiilglgih(& 104142
TELEPHONE 111 | CAIXA 1205
GOLD MEDAL S. LOUIS 1904
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ONDON AND BRAZILIAN BANK

LIMITED
Capital.....ceveeecensee-o. £ 1.500.000
Capital paid up....c.cccc. 750,000
Reserve fund......c..c.... » 650,000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega
Draws on Head Office and the following Brancles
and Agencies:

LISBON, OFORTO, MANAOS, PARA',
FERNAMBUCE, BAHIA, SANTOS, 8, PAULO,
RIO GRANDE DO SUL
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE'
AND NEW YORK

Also on:
Menavs. Glyn, Mills, Unrrie &,
[.ONDON.
Mesnrs. Mullet KFréves & Co.,
. PARIS,
Megars. John Bevenberg, Gostler & Co.,
HAMBURG.
Credito Italiano.
% ITALY.
Granet, Brown & Co.
ab=bb-ex XX

RABILIANISCHE BANK FOR
DEUTSCHLAND
Established in Humburg om 16tA Decensber,
1887 by the «Direction der Disconto Gesells-
ohaft » in Berliv and the « Norddeutsche Bank
in Hambury », Hamburg.

Capital............. 10.000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO

Raa da (Quitanda, No. 109
{Caiza 108)

Branch-offices in 8. Paulo, Suntos and
Porto Alegre.

CORBESPONDENTS IN

Puré, Mandos, Maranhdo, Ceard,
Pernambuco, Parahyba, Bahia, Muceid, Viclo-
riu, Rio Grande, Pelolas,

Curityba, Paranagud, Santa Catharina, &c.

Draws on @

Direction der Discuuto
Gesellachaft, Bes'in
Frankfurt a M. Brewen
Rorddeutsche Bank in
Hamburg Hamburg.

and corres-

GERMANY..
pondents,

N. M. Rothachild & Sous Loudon

Direction der Discontu Gesellschaft
Loundon.

Manchester and Liverpool District
Banking Company Limited, London.

Union of London snd Smiths Bank
Liwited London,

Wi, Brandt’s Sons & Co., Londen.

Credit Lyounnuis, Paris, and branches
Heine & Co., Paris.
Cemptoir Nutioual
Paris, Puaris.
Lazard Frére & Co., Paris,
De Neuflize & Co., Paris.

ENaLAND...

FRANCEK.... d'Escompte  de

ITALY. ...t ; Banca Comerciale Italiasa, tieuon,

and branches.

Banco Lishon & Agores and corres-

PORTUGAL.. pondents.

snd any other countries.

Opens accounts currents.,

Paya interest on deponits for fixed periodo.

Executes orders for purchases and sales of stocks,
shares etc., and transacts every description of bank-
ipg business,

GQutsehow-John

Directora

al-bb-ea XX

HE BRITISH BANK OF 8OUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, NOORGATE ST
L.ondon, E. C.

Capital ........o0vvenee.. £ 1,000,000
Idem paid wp............ » 500,000
Reserve fund.... .o 340,000

Office in Rio de Janeiro
31, RUA 1! DE MARCO

Brauches at:
§. PAULO, BAHIA,
BUENOS AlRES, MONTEVIDEO,
ROSARIO.

AND

Apgent at Bantos:

k. 8. Hampshire & Co., Ltd.

Correspondents in Per ! Park,
Munkos, Ceurd, Maceis, Victoria, Banta
Catharins, Psranagué, Curityba, Rio Grande
d Bul, Pelotas and Porto Alegre.

Draws on Its Head Ofice in London :
The London Joint Stock Bank Limited,
LONDON.

Mesars. Heine & Co.,
PARIB.

Messrs. J. Berenberg Gonsler & C.,
HAMBURG,
and correspondents in Germany,
Messrs. Roesti & Co.,
and correspondents in ITALY
The Bunk of New York, N. B. A.
New YORK.
Raceives depusits at uotice or for fixed periods and
transncts every description of banking business.

ab-bh-ea xx

Banco da Republica

BRAZIL

Realized Capital... Rs. 100.000:0005000
Reserve Fund..... Rs. 17.480:078$736
Profits in Suspense. Rs.  11.157:639%835

on 31st December 1899

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies at Par4, Maranhlo Cearf, Pernambuco,
Balia, Victoria, Sautos, Sio Paulo, Desterro,
Rio Grande do 8ul, Porto Alegre & Pelotas.
Draws on:

Messrs. N. M. Rothschild & Sons.
London & County Banking Co., Ld.
Mesars. Baring Brothers. & Co., Ld.

LONDON
Mesars. Hottinguer & Co.
DIie Ruthschild fréres. .
PARIS.
Norddeutsche Bank n Hamburg.
HAMBURG,
Bauco de FPortugal.
MIBBON.

Opens accounta current
Pays Interest on deposits for fixed periou

Executes onl‘erl for purchases and sales of stocks

andsbaresetc.and t ts every d iptiom of
Baoking business.
se-ba-ea zx

HE LONDOR AND RIVER
PLATE BANK, LIMITED

Established 1863
Subscribed capital........ £ 1,500,008
Realised do............... » 900,000
Reserve fund...... ceesea. » 1,000,000

HEAD OFFICE:
Princes Street London, E. C.
PARIS BRANCH :
16, Rue Halévy.
RIO DE JANEIRO--19-21 Rua da Allllld||_l.

Branches:

PARIS, PARA', PERNAMBUCO, 8. PAULO,
SANTOS, BUENOS AYRES, MONTEVIDENO,
ROSARIO, MENDOZA, BAHIA BLANCA,
PAYSANDU’, CONCORDIA, SALTO,
Agencies:

MANAOS, MARANHAO, CEARA',
BAHIA, VICTORIA, PARANAGUA’, RIO

GRANDE DO SUL,
CURITYBA, PORTO ALEGRE
MACERIO'.

PELOTAS,

Draws on Head Office and Paris Branch
and on: .
London, & County Banking Ce., Ld.—LONDON.
Bauque de Parls et des Pays Baa.—PARIS.
Banco de Portugs! and Agencies.-PORTUGAL.
And all the princips! cities in Eurepe.
and on:
Farwers Loan & Trust Co.—NEW YORK.
First Nations! Bank of Chicage.—CHICAGO.

ab-bli-ea XK

HE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS &C.L'D

of Cardiff and London
Colliery Proprietors

Coa} Depbts in all the principal ports of the
world.

A constant and fresh supply of Cory’s Merihyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.
Tagbosats always rendy for servies
Engineering Works.

Repairs to Ships, Launches, Machinery,
Lighters ete., effected with the utimost possible
dispatch.

OFFICES: .
Edificio da Bolsa Salas 26 and 27

Entrance : Rua Gen. Camara.
Depot: ILHA DOS FERREIROS

P. O, Box 774,

lu-bli-ea xx

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Loading and discharge of veguels,
Towage,
Launches on hire for excursions,
and for arrival and departure of packets
Telephone No. x.7:18
Office Rua Primeiro de Margo N. 54

h-be-es x
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OUR LONDON LETTER
(FROM OUR OWN CORRESPONDENT)
London, March 30th, 1906.

"Phere hins been a long, it connot be called a great, debate on
. the Sugur convention in the Commons on the motion, by &
private member, Mr. A; H. Seott, declaring that Great Britain
ought to withdraw from the Sugar Convention. Another libe-
ral member Sir Dickson-Puynell proposed an amendment, Leing
to the effect that as the Convention was binding for 5 years
(umtil 1908) it would not be expedient at this time to commence
any discussion us to the action that might be taken in the
future. Both sides used or mather misused statistics to prove
that prices had or had not been benefited, r-spectively.

. 'z advantage of the convention so fur seens to be entirely
on the side of producers, and mostly of producers of Cune, like
Brazil.,

"'he West Indies had secured a market In the United States
and gained little if any advantage from British markets being
made nvallable at the cost of greater competition of beet sugar
in the United Stutes, To Brazil and other unprotected Cane
cu. »tries considerable advantages did certainly accrue from the
coivoention, seeing that their sugars were unable to compete
with neet on equul terms, and so long s Bunzilian sagurs are
not unjustly excluded from the only neutral murket of nny im-
portunce, it is to our Interest that the Convention should be
renewed.

There seems, however, very little chance of that happening
and it is necessary for all sugar producing countries to consider
most seriously what measures should be tuken to ensure fair
conditions to competitors in case of the Convention being
finally denounced by Great Britain,

Should olher coulitries fenew the bounty system, aus in
some shupe or form they ure nlmost sure to do, it is difticult to
gee, if the Sugar industry in Brazil is not to be comdemned to
be stutionary, and exports to foreign countries cense altogether,
how Brazil can help following their example. Such a course,
however, is greatly to be deplored and every effort should be
made by producing contries to avoid it by entering intu pour-
parlers beforehand.

Mr. Chamberlnin most unjustly taunted the Government
with irresolution because they did not at once denounce the
Convention, arguing that if it was a bad convention it ought to
be denounced at once 'and if it were good then the Governmeut
belied exopposition.

‘Plie taunt was unworthy but characteristic, Mr. Chamber-
Jain knowing perfectly well that it would be the wor:t of all
policies, to prematurely denounce the Convention and thus
bandicap the British delegate just when he had important
issues to settle in May next, amongst them the question of Bra-
zilinn sugars. Sir Campbell Bannerman, however, showed
himself a real statesman impervious in thie instance to the gibes
of opposition or to the clamour of supporters.

*
* *

It is a pity that the samie cannot be said of the Colonial
Office, whgre the ruling spirit Mr. Winston Churchill seems to
be in want of a muzzle,

Being a Liberal or even professing Liberal faith will not
make one so if the truth is mot in you and Mr. Winston
Churchiil’s seems to be a spurious kind at best.

Liberalism must be courageous, but it need not be rude; it
should be energetic but need not be interfering, ns in the lust
development of Mr. Winston Churehill's policy it certainly
appears to be.

The interference of the Government on the execution of
some negroes condemned to death by court martial for murder
in Natal has resulted in the resignation of the colonial eubinet
and produced n most powerful effect in the colonjes, It may be
justifinble on the ground of misearriage of justice-but even so
it seema a rather high—handed proceeding to thus override aill
the deeisions of the loeal courts and authorities and to threaten
the very essence of the political independence of the Colonies,
Indeed, the whole colonial policy seems to be sorely at issue
with the liberal principle of noa interference in Colonial affuirs
and, if persisted in, will, we fear, lead to serious complications,
But Mr. Winston Churchill is not a prophet, and searcely in-
dispensnble. If be goes too far ke will be dispensed with. For
a Minister he is too young and too impulsive and has not yet
cut liis politieal wisdom teeth.

***

‘I'hhe most importnnt measure at present hefore the House is
the Scottish Land Value Taxation bill, the thin end of the
Bocialistic wedge that before very many years ure over will huve
abolished realty in this country, The cry is “*back to the land”’
and brek men must go if they are not to be crowded out of their
county by eattle and sheep, not to speak of partridges or grouse
— Lt back they eannot go as long us rent stands in the wany —
and efther that or the farmers must give way. There is no
reason why lund should not be cuitivated just as well in
England as in America.

It is all a question of cost of production ; do away with
rent and cost will be reduced to a level that will make compe-
titon possible without any necessity for ‘“‘protection” which in
. reality is but an excuse to enable landlords to keep rents up or

. put:them higher stitl.
B0, 8ogtier or Jutter, rents are sure to go—ground rents first
and others after. — Meanwhile conservative organs of course,
escribe the measure as ‘‘the most revolutionary that has been

brought forward in n eivilized community since the French

Revolution,”

#*
= %

In a debate on the tedious Herrero campaign, the German
Minister of War cluimed that the Hottentots were better soldiers
and Letter tacticinus than the Boers, and that Germany’s losses,
heavy as they are, were more than compensated by the proof
that ** Genuaubs stjll know how to die for their country”. No
one ever called that in question; though whether figthing the
Hottentots can rightly be called dying for ones country may be
a question,

G*I'

A return of municipal indebtedness in Germany published
in “Burdett's’’ throws interesting light on the extent that mu-
nicipal trading has been carried to in that eountry. There isno
generul policy in Germany, but in Prussis and in some other
States the municipalisation of trading is encouraged. So in most
German towns, gus, water, markets and eleetric undertakings
including tramways are managed by the municipal nuthorities,
whilst all towns of importance have their own savings banks,
pawnbroking businesses and theatres. Not a few work quarries,
one municipality owns a briek and tile factory and other a coal-
mine, whilst a third is manufacturer of artificial stone. The
principle settled by Prussian law is that the ‘‘revenue mised
shall suffice at least to meet the-whele expenditure arising from
commercial undertakings,” Loans are only sanctionned for
expenditure that will yield a profit but to cover recurring ex-
penditure they are forbidden.

The locul taxes raised in 1905 for the principal towns of the
Empire avernged £.1.9.2 per head as against £ 1.7.0 in En-
gland. The net debt outstanding for German towns is £10.13.6
agninst £19.17.5 in England exclusive of poor relief debt.

*’*

The Stock Exchange is psralyzed, 8. Africa is on the erum-
ble and that and the Algeeciras Conference affects business of
all kinds, . .

At Algeciras things look more promising and as soon as it i
over we may expeet a revival in all kind of business exeept South
African that will have to wait until the powers that be deter-
mine what is to be done with the Chinese, with the Transvaal
and ofras yerbax.

Hopes were expressed that the Bank would this week reduce
ita rate to 3 1/2 %, but theReserve is stili below last year's level.
It is likely however that it will be reduced in April.

A 41:2°, Chilian loun has been taken over by the Deuts-
che Bank in conjunction with Speyer Bros. tor £3.700.090, the

proceeds of which are to be devoted to the construction of the

Arica to La Paz Railway.
§**

As regards the Lloyd Brazileiro,we hear that promoters con-
sider it as closed but we have been enable to get any informa-
tion us it has bLeen carried on with private representative of
ship-building interests and not with regular bankers. it is ho-
wever likely, if there is profit enough in the ships und the sub-
vention from the National Government can beproperly secured.,
that it will go through in some shape or nther,

vhe different flotations I have mentioned in previousletters
are still waiting on the Algeciras conference. Nothing can be
done before until that is settled.

Rubber business is still good, late flotations being generally
quoted at premiums except the Ceardt affair, whieh is at a dis-
connt. Anyone with rubber concessions to dispose of should seize
this opportunity, which may not recur for a generation-just now
anything rubbery is salenble,

The German banks have done very well last year, Not

since 1899 has the Dresdner Bank paid so good a dividend as
that announced for the past year, 8 1/2°,,—For 1904 it was
7-1/2° and previous to that 7,6,4, aud 8 %, reading backwards
to 1900, "The Bank hus entered into close connection with the
firm J. P. Morgan &Co. of New York, London and Paris, with
n view to mutual participation in business trunsactions,

Leopoldinas were u trifie easier again, being quoted, on 30th.
at 79 to 80. On the same dute Dumont ordinary made 2 1/8,Pref.
being out of enquiry hut debentures wanted at 99. Shares in
Rubber preducing companies were very sirong, the prospects
of this eluss of investment being very promissing.

‘The Bnhia Rubber Compuny I mentioned in my last bas
not been brought out yet but witl be very shortly.

***

Cnnnda is going ahead, This country is being thoroughly
advertised. But with Brazil, it is nll the other way and I have
recently seen a notice pluearded in all the post offices warning
intending emigrants against Bruzil. 1t is not Brazil that Is bad,
but the emigrants who re not suitable, Naturally Russians and
Hungarinns Jews from Whitechapel und the scowrings of Irish
streets will nod make good immigrants anywhere. The placard
however is offensive naud ought to be withdrawn, it would, I
suppuose, e asking too mueh of Bruzilian Diplomacy to interfere.

I'he biggest siugle-span bridge in the world is now being
built in Quebiee,which when finished will measure 1.£00 feet.The
total lem:th of the bridge being 2,800 feet exclusive of approaches.
T'he loivest point of the bridge will be the centre, 150 feet above
high water level. It will cost § 4.000.000 and most of the steel
work comes from the United Srates, The next biggest single
spun bridge is on the Forth of 1.710 feet span. o

Engineér Eugene Haanel who was commissioned to repdrt
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on the electric Smelting process Intely experimented says... tthe
process admits of immediate commercial application.”
**I

Manganese Mining in India goes apace. Thirteen years
ago no manganese ore was produced, in 1904 the output was
150,000 tons or 32,000 less than 1903, the falling off being the
result of low prices. Ju 1904 exports of Manganese from Brazil
were 208,260 tons as against 161,926 tons in 1903, the eonclusion
being that in spite of the difficulties created by exchange the
situation of the industry must be more favorable in Brazil than
in Indin and that with a stable rate of exchange Bruzil manga-
rese would find no competitor.

*
* »

Mr. Henniker Heaton 1s a benetactor of his species. Not
content with securing for British trade the immense ndvantage
of a uniform penny postage rate throughout the Empire, he is
working hard for a general penny rate throughout the world
and has already induced France to follows England’s example.
At the banquet given at the anuual meeting of the British
Chamber of Commerce at Paris Mr. Heaton eloquently pleaded
that the two countries bad introduced penny postage to their
respective colonies but it should be made mutual and French
and English letters eirculnte in each country and its colotiies
alsout 1 d. In 1905 the British Post Office in face of the 1edu-
etion of postage to the Colonies to 1d. made £5.000,000 protit.

At present it costs only 1d. to send a letter from Dover to
Fiji o distance of 11,000 miles, whilst from Dover to Calais only
21 miles it costs 2 1/2 d.

. France und England and their colonies comprise 490,000,000
of men and cover 14,600,000 sy, miles.  An agreement between
them to adopt penny or 10 centimes postuge would be imme-
diately followed by all the world, exeept perhaps Brazil wher2
the principles of finance of the year I still govern all matters
‘postal. The ditficulty in the way of reducing the rate for foreign
postage lies, we understand, eutirely with foreign countries and
not with Great Britain, where 2 1 ,d. per half oz. is regarded us
a survival from the dark ages.

*
* »

The Financial Times is much exercised over the coming
Pau Ameriean Conference, which is represented as an effort on
the part of the United Siates to retain South American trade,
Americans complain that Brazil and South America generally
do not buy enough from them though prices are as low for some
things as in Europe. 'This they attribnte to the preference
given to Europeans intereats hy European undertakings in
South America,

No doubt there issome truth in that, *‘Blood is thicker
than water'’ and at the same price Eunglishmen prefer nnturally
to buy in their own country and of their own friends just ay
Americans do. .

On those conditions South America tukes us much a8 it ean
or wants of the United States and if they want to sell more, all
they have to do is to reduce prices lower than their European
competitors to undersell them, ns Patriotisng or custons may be
a strong incentive to buy in ones own country bt it will not
regist the temptation of lower prices.

The Financial Times points out u number of other cnuses
that militate against United States exports, such us hud packing,
refusal of eredit and lack of banking facilities, and failure to
consult the tastes of South American consumers, all of which
may be reduced toone ie. that the home tende in the United
States is so vast and so growing that only in bad tines have
manufacturers any necessity or desire to trouble nbout outsiders
and so generally give their likes or deslikes but scanty attention.

When trade grows slack at home the existence of outside
market is recollected, hunters are sent to drum up orders, hut
Lefore they van be executed probably o new hoon has set in at
home and they are shelved. It is constantly repeated that in
consequence of the war with Spain_ there is bad feeling in
South America with regard to the United States.  We do not
believe it. At first the war wans regarded as nggressive but that
has died out. 1fany fecling exists towards the United States it
is distrust of the seope of the movement of expunsion that that
war was the signal for.

Remove these fears and the United States will, allowing for
racinl tendencies, find ‘us full scope in South America as may
any one else,

The most important question of all to be raised at the Con-
ference will be the right of European Govermmnents to colleet
private debts by torce.  This however is beyond the preroga-
tives of any Conference, the decisions of which, though mutually
binding to the countries that take part in it, cnnuot affect others
who have not heen consulted. Besides the matter liesina
nutshell. Let South American countries only see that justice
is properly administered and there will be no necessity for Eu-
ropenn countries to intervene.

J. P. W,

Not only takes away
c e 33 the cob=-webs from the
supeﬂat{ls brain butpreventstheir
coming. In other words

agood ‘“pick me np.”’

RUBBER
A WONDERFUL EUBBER STORY

You oceasionally receive some stories from this side of the
water which are perhaps difficult to belleve, but the following
has been sent out in all seriousness from Washington, and, if
true, it opens up large possibilities in the matter of supplying
the future rubber requirements of the world. _It appears that a
farmer living at Durango, Colorado, sent to England a year or
so ago for a high grade ram, whichi on arrival was sent out to
graze with other sheep on the farm. In u little while the ram
was taken ill and died. As the ram was of considerable value an
autopsy was held to ascertain the cause of death, and in its
stomach was found a remarkahle accumulation of a certuin kind
of weed which the ordinary sheep had eaten without trouble,
and which is very pleutiful in the district. Investigation showed
that in various stages of digestion the weed had filled the rum’s
stomach, and that in the last stage it had developed into a sub-
stance which, on beiug analysed, was found to be ernde rubber,
A quantity of the weed was at once gatirered and subjected to
processes approximating as closely us possible those through
which it hade gone in the ram’s stomach. The results were
eminently satisfuctory, and sumples of rubber goods made there-
from have been exhibited in \Washington, whither the discove-
rer went to try and obtain a grant of land for the development
of the husiness. A Bill was introduced for this purpose, and
has already been reported out of Committee, with every pros-
pect of being passed. It is said that experiments will be con-
ducted in co-operation with the Department of Agriculture,
and that horticultural experts will he assigned for this purpose.
It would appear, therefore, that even the death of n_valuable
ran ean be turned to some useful purpose in this country.

From Times, March 26. LA
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PETROPOLI

e ———

This important and healthy suburb of
% the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude. of
826 metres (about 2,700 ft.) above the level
of the sea.

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
> supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-

The Hotels are excellent,
Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.19 a.m. and 4 p.m. daily for an hour’s
journey across the Bay to Maua, when pas-
sengers are transferred to a train which
arrives at Petropolis at 8.46 a.m. and 6.10
p.m. Return trains from Petropolis by the
Bay rcute leave daily at 7.30 a.m. and 5.45
p.m. The steamers are fitted with every
convenience, restaurant, buffet, etc. The’
return fare, available for 8 days, is 10$800.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs round the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (S. Francisco at. :
5.25 p.m.), and return from Petropolis at
5.55 a.m, :

The ascent of the range of hills to reach
Petropolis by the Leopeldina Railway- is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of #»
any mountain railway in the world, so that
the route is interesting and the scenery§
extremely picturesque. g

mer.

o
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THE HARLAN AND HOLLINGSWORTH Co. Try the delicious and

WOEKS SITUATED ON TIDE WATER well-known brand of cigars

Wilmington, Delaware, U. 8. A. STENDER & CO.

b RERS .
IANUFACTURERS OF ! Successors o B. RODENBURG & CO.
Every description of Passenger and Freight Equipment 8. FELIX — BAHIA
_for Proad and Narrow Gauge Railways. Special attention given Never smoke other cigars than
to the construction of Carringes and Wagons for shipment to The RODENBUBG

Forcign Railways. hecnuse, liesides being sroistic and delicious, they sre THE BRET.

-_— When buying cigars, always ask for
Sole Representatives in Brasil: The RODENBURG.
Norton, Megaw & (o, L'd. HERM. STOLTZ & CO.— RID DE JANEIRO
21-1-08 V 15-13-06 V

NEW-YORK COMMERCIAL

A JOURNAL devoled to FINANCIAL, COMMERCIAL ARND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

N ON SALE
at CRASHLEY & Co,, nd at LONDON OFFICE,
and a
Ouvidor, 368, Rio. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

GRANDE HOTEL SANTA THEREZA
RUA DO AQUEDUCTO 66 to 68--(Morro de Santa Thereza)

ELECTRIC CARS PASS THE DOOR

PROPRIETORS, MESSRS. LOUREIRO IRMAOS ...
GROCERY STORE

ARMAZEM KEAINN

67, RUA DO OUVIDOR, 67

HAVING RECEIVED A GREAT SUPPLY OF:
O

AMERICAN and ENGLISH PRESERVES the undersigned proprietors of this well
known shop will be very much obliged for the visit of AMATEURS, who will find a large
variety of dainty foreign products. Directly imported, by :~

SILVA, CABRAL & CO. sy
FOWLER, SCROGGIE & CO. BOUND VOLUMES

OF THE

lnu'nf #nd General Auditors incorporated accountants and
agents Buenos Aires, Rosario and Montevidéo

agn =
T. B. D. FOWLER, F. 8. A. A, | V. G. G. SCROGGIE, F. &. A. A,
G. WINTER, A. 8. A. A. { T.C, E. FOWLER.

And a Inrge staff of Compotont Assistants and Experts

FOR 1905, 1904 AND 1903

Undertake [uvestigations and Reports an Public Companies” Accounts in
the Argentine, Urngaayan, Chilian, Brazilian

and other South American Republice; also legal representation of \ . Ry,
et s, of e Can De obtained at CRASHLEY'S

HyaD OFFICE:
64 Northern Insurance Building

241 Bartol Mitre, B Alires 36 RUA D:OUVIDOR 36

_A.B. G, Al & Licber's Coder, Cable Adress “QUITTANCE”
: Union Telephove 53 Pl‘ice 80$000

15-9-06 A




April 24th, 1906.]

THE BRAZILIAN REVIEW

347
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Cable Addrass:

Office in Ruwcile” PRA(;A DO

Ceble Adersaz:

Eetveen

H. TATTAM,

and

The Great Western of Brazil
Raiiway Co., Limited.

[ S ——

RIVER FLATE [OUSE, FINSBURY CIRCUS,
LLIDON. L.C.

“BL.ICH,

© ZENCH, PERNAMARUCO.*

DIRECT CCMBMUNICATION

Maceio, Recifs, Parahyba & Natal.

Fer cH information apply to

Cecretery, &t the London Office,

\

LONDON. **

CORPO SANTO, 17,

cACARY

JARDIM

S BENTO CAHGUANETAHIA
R, Nm o xzuu o

o
BAMANEIRAS

INDEPENDENCIA ¢

BREID DAREIRG

Ko

CIBACEIHAS
St

" ALAGOA NOVA

ROSA

figrakybd PETVANA

[}
ftey '}uwuvo O

éiﬂou EIAS

B

ESQUEIRA . cae

ni ) B

//‘\

/
/

S LLAS,

-
<

=

/}\i BENTO

!
H

\‘\
Z‘GARA\N.HG
LN

[BOM CONGELHO
o,

£

PALMEI Annsmmosn -

/(,

e
\\
.,

T

A. H. A, KNOX LITILE, Geaerc! Manager, ghaik 9
at the Wecife Office. \ y NAZARETHQE 0
. c10gAAASSy N
"71—@\ RO o~&o \freynench
24, oo RECIFE
iy o(rznuAnsl‘Lco)
XIHNA

Cuo

]
5

POATO DE PEDRAS

¥

HUNGARIAN WINES
GREAT REDUCTION !

Hungaria

Hungarian Claret

Hungarian Hock

Tokay

SOLE IMPORTER:
PAULO ZSIGMONDY
78, Rua General Camara

4-2-08A

COMMERCIAL GUIDE

Coffee Exporters

Ornstein & Co.—S8io Pedro 63. Cable ad: Ornstein.

8-8-06 A
Electrical goods
H. Smyth— English Electrical Bupplies. Rua do Rosario 115.
27-7-06 A

Rubber Hand Stamps

8. T. Longstreth, office and works, 16 Travessa do Ouvidor, 1st Hoor.
27.7-06 A

L7




THE BRAZILIAN REVIEW

[April 24th, 1906.

I
‘Imﬁ
i AN !

| s
DOES NOT CAUSE NAUSEA GR COLIC
- ‘W;&Tbéi?ﬁa@w ST

»{ixnamnﬂﬁham‘

e

RS

THE MILDEST APERIENT KNOWN
B B

MARCA REGISTRADA [ T

PLEASANT

IN TASTE

DOSKES: FOR CHILDREN, ADULTS AND STRONG

SOLD BY ALL CHEMISTS AND DRUGGISTS

|

i

!i TABLETS
|

|
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Local Items. The returns of the Dircetor General
of Public Health for the week ended 15th April are as follows;
Yellow fever 1; bubonie plague, 15 smadl-pox, 0 mensles O
searlet fever, 0; diphteria, 05 whooping cough, 15 influenza, i
typhoid fever, 1; dysentery, 2 beriberi, 8; leprosy, 1; erysipe-
las, 0; marsh fevers, 75 pulmonary disenses, 45; other contagions
diseases, 3. Total 77, Violence, (including suicides 0,
Non-contagious diseases, 172, Total deaths from all eauses,
258; equal to anannual death rate of 14,73 per 1,000 inhabitants,
Mortality of contagious diseases to total number of deaths
31.00%,. Under treatment in hospitalss yellow fever, 2 small-
pox, 1: wd bubonie plague, 0.

— Prinee Cariati, Italinn Minister at Petropolis is expeeted
hack from Europe during the monuth of June.

— Oun the 17th inst the Minister of Publiv Works sulmiitted
for the signnture of the President of the Republic the decerees
dealing with the port works at Pard, the Rio Grande bar, the
Massinibii port works and the milways of Santa Cathavina,
With regand to Rio Grande My, Cortliell has ecommuniciated 1o
the Minister that the oney is all provided for the carrying out
of the work,

— 1t s hoped that eleetrie traction may Le inaagurated on
May Ist next on the Engenho Novo and Villa Izabel tramways,

— Count Forgach, the Minister of Austrin-Hungary retarn.
ed to Rio from the South on the s.s. Orion. We have already
alluded to the excellent reception he met with in the State of
Parand where so nny of his countrymen are settled.

— Snmll hand dust esrts so fasiliar in Germany have now
made their appearance on the Avenida. The street is really
the very pink of neatness for it is slways heing washed, scrubhed
on, generz1ly tidied up.  This is something new in Rio and we
hope that the energy at present displayed will not be evanes-
cent. The new hand earts are, like most things German, eni-
rently practieal nnd adapted to their purpose.

— My, Lowther, who has heen chargé d'aftaires nt Petro-
polis during the nbvence of Sr. Henry Dering left for Europe on
the 8.8, Victo:ia. Mr. Lowther a8 we have mentioned belore
bas been appointed Councillor of the Embassy at Tokio, We
wish him all success in his new sphere of action and feel sure
that in doing so we arve only voicing the sentiments of most
Englishmen here.

— Now that the erection of so many new buildings has
been completed new restuurants and eanfés are opening their
dors in almost every sireet. Lust week the hotel Paris in the
rua Urugusyann re-opened in o new a fine building on the old
site while various other establishments began bLusiness,

— The water earts that are now used in the city are not us
up to date as the hoses running on wheels which are also used
for cleansing purposes.  We hope soon to see water earts with
much greater volume of water rather than the present arrans
wements whieh reem like watering 1 meadow with a mininture
watering pot.

— Dr. Bdward Porrier, Minister of Guatemala to Brazil and
Chile, left for the latter country last week on the s.s. Gaelie.

— The eaptnin of a Norwegian ship was taken the other
day to the Santa Casa de Misericordia as he was not at all well.
After being there a tew days he suddenly went mad and eaused
a perfeet stampede through the wards of hoth gick persons and
nurses.  He was finally eaptured but not hefore he had done
W ovast mnount of moral and sentimental as well as material
daminge.

— Tt s annmounced that Mr. Elilin Root, United States Seere-
tary of State is (o come here for the Pan Ameriean Congress on
the eruiser Cheorleston, and after his visit to Rio will go on to
Monteviden, Buenos Aires, Chile and Perd returning to the
States Ly way of the Panmnd Canal.

— Mr, Richardson, chargé d'affaires of the American Em-
Luissy by heen trausferred to Copenhagen.

~ During the week ended 15 inst. there were 328 births and
41 mariages in the Federal Distriet.

— A telegramm from Ecundor states that the Brazilian
who is taking a stroll through South America on foot is expeet-
ed shortly at Guayaguiel, Sz Vasconeellos left. Rio Grande do
Sul on Jan. 8th 1904 for his constitutional.

— Mr. Geo. B, Anderson the new Ameriean Consul arriv-
ed here Yerterday on the s.s. Teanyson. He was appointed
Consul General at Hnukan on April 6th 1904, and from there he
went to Amoy on February 4th 1995 from whieh place he has
been transferred to Rio de Jaueiro.

— We are glad to henr that a eable has been reeeived in Rio
saying that Mr, Simmous, the popular Manager of the London
and River Plate Bunk in Rio de Janeiro, will not have to un-
dergo an operation in London after all.  We believe that he is
expected to return early in June,

Rio de Janeiro. A shorttime ago we referred to the
fact that Dr. Nilo Peganba, was about tojnbolish temporarily
various import taxes owing to the distrese enused by the recent
floods. The following artieles nre now admitted free; maize,
jerked beef, lucern, bran, codfish, aleoholic bevernges,benns, Iard
and pinewood. Taxes still are levied on rice, onions, gallie,
cheese, butter and potatoes,

S0 Pauloe. Negotintions are in progress between Com-
panhia Docas de, Suntos aud the S. Paulo, Paulista, Mogyann,and
sorocabuna Jiailways and the Lloyd Brasileiro for armanging n

mutunl basis on which traffic may be interchanged for the good
of the companies aud the convenience of the public. The is an
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excellent move and it is understood that definite arrangements
are to be made at a meeting to be held shortlyin S8o Paulo,

— Several representatives of an American Syndicate have
arrived in Sfo Paulo with the intention of entering into nego-
tintions with the chief railways of the State, and also the States
of Rio amd Minas, for introducing the use of restaurant ears
similar to those used by the Compaguic International des
Wagons Lits ¢t des Grands Express Enropéens,

— The Director General of Japanese immigration is now in
&ao Paulo necompanied by the interpreter from !ln; Japunese
Legntion.  We nas been received by the President of the State,
Dr. Tibiried, nnd the Secretary of Agriculture Dr. Botelho, l.llul
will leave sorthly for the interior to make a tour of the most im-
portant tnzendas.

— The connerce of the port of Sautos for the months from
January to Marelr was as follows :—

1905
Exports.. £2,E?SH,GQ?
Imports........onee 1,201,653
Totul..veeeennans £4,069,256 £4,259,260

Compared with the first three months of 1905 the trade of
Santos shows a falling off of £211,004,  Exports have decrensed
by £136,164 and Imports by £74,840. . B

Amongst imports an inercase is shown in ;\g}'wl'llluml.
Machining, Jute Yarn, Codtish and Wheat flour. A falling ofl
is shown it Cotton, Steeland Iron, Tadustrial Mm-hining,'(‘lw-
mienl products, Skins and Hides, Conl, I\'el'um‘-nv,. Rice, Whent,
Wine, various alimentary substances and foreign gold aud
Bank notes. . . .

Exports all show a falling ofl, the most ioportant being, in
Coffee, Rubber, Salted Hides and Braw, . .

Amongst the countries ol origin of imports increase is
shown by Germany and France—the greatest falling ofl !uf.llll,'
from Argentina, Belginm, Great Britain, Haly nnd the { |‘|m--l
States.  Antongst countries of destination for exports Belgium,
France, Holland and Italy show an inerease and Germany,
Austrin-Hungary, Greut Britain and United States a marked
deerease,

Rio Grande do Sul. The Municipality of Rio
Granda is calling for tenders for the water supply and druiuugu
of the eity.  Tenders may be sent in up till October 150h of this
year. Water is to be supplicd in not less quantity than 250
litres per diem for each inhabitant. Phe drninage system is,
of course, 1o be entirely separate and in every sense ndequate,
The contract will not exceed o period of 33 years.  We \\‘.uultl
point out to intending competitors that the population of l_ln-
City is ahout 30,000 and that the houses muuber about 5,350,

Bahia. Inaddition to the clectrification of the Bahin
Pramsways Messrs.Guinle & Co. are initiating hydrastlic works
on the river Parnguassti in onder to utilize the falls of Tyniborn,
distant from the city of Bahin ahout 120 kilometers. The power
from the works should be 30,000 Kilowatts,  The transmission
line will carry 60,000 volts to the city.

— It is stated that the State of Bahia Rubber Company hius
just acquired near Jequié and Mavacas, 41 fuzendas of manigobn
of all tutal value of 30000000 5,

Pernambuco. The Minister of Publie \\'urkf. Dr.
Laure Muller, has sulmitted to the President the I‘:III"I:”'“L’ "
the eall for tenders, for the Recife port works, opened in 196z,

Pard. The new Bishop of Pavd, D, José .\[ul'vumlyn
Homem de Mello is leaving for Europe where he will remain
some months before entering ou his new duties.

Good, even for the com-

¢ ‘supel"é\ niS’ ’ plexion.

Perssnal Jlews

Avrivas nnd Departures during the week:
ARRIVALS

Per s. 5. Atluntigne, from Bordeaux—John M. Formant,
Per 8. 8. Muyrink, from Buhia—Edward Jumes Lyuch.

Pet 5. . Nile, from Buenos Aires — Ridgwy Radford, 1. Hearne,
Miss Hearne, Alex. Fihirisck, Mrs. Neyn.

Per 8. 8. Guelie, from Liverpool — Marter Aarence Lewin, Henry
Glayde Gregory, August Lewin.

DEPARTURES

Per 8. 8. Nile, for Southampton — Cordwell, F, H. Bell, Miss
Hubbuch, E. A. Thorne, George Finney, Miss Kentish.

Per 5. 8. Atlantique, for Santos—W . G. Chancellor.

Per s. 8. Vietoria, for Liverpool—Hugh Bushman,Richard 3.Quayle
acd family, H. Burrowes, Joseph Huarey and daughter, J. Herald, J.
Ashton.

Por s. 5. Tintorelto, for New York-—Alive Mary Guins, A. E. Bom-
beau, Shaddens.

v
|

Eorresyandence

To The Editor of “The Brazilian Review.
DEAR SIR.

The valorization scheme has at least dose a serviee in draw-
ing attention to the guestion of Conversion.

There is no doubt the Argentina Conversion Lnw has heen
the model of the eonversion proposals discussed here, evidenced
by the close unitation of the manchinery for regulating the
working of the Caixa de Conversio.

It is however open to grave doubt whether many writers on
the subjeet have shown full apprecintion of the true spirit and
simplicity of ithat Inw,

The law was passed in 1899 and its terms are notuble while
the machinery for accumulating a Conversion Fund was set in
motion at onee, its conversion operations, entirely facultattve
and in no sense obrigatory on the country, was lelt to the ini-
tiative of the Executive Power, By this means the danger of a
finseo arising from the Fund being unable to meet the strain
that might be put upon jt, was averted, Further the Executive
Power had to give six months notice of the commeneement of
operations of conversion, The cxigienee of this Iaw had a2 most
salutary efteet on exchange but it was not till 1902, if I reeollect
rightly, that the rate of exchange corresponding to the balunee
of trade, mounted to the bharrier and the Caixa de Conversio
entered as a factor in the money market.

It will be noted that the interval of time which elaps. d before
the Conversion scheme came into effetive working was pot in-
considerable, despite such rapid inerease in wealth und pro-
duction as Brazil eannot at present hope to rival,

The Argentine scheme was not retrospective in character but
wus entirely contingent for its action on the finaneial condi-
tiony aceruing trom an improved econoniie conditions, In its
careful unpartiality ; in its ample notice to the world of the
course proposed ; in its provisions for the working of a conver-
sion department, entirely independent of politics; it serves as a
model inits treatment of all the equities of the ense, A country
like an individual, has almost unlimited freedom of action,
provided ample nolice is furnished to all parties interested, of
the uetion contemplated, and the ability exists to give effeet to
such netion,

Propusils to pass to a conversion law at 12d. when exchange
ig at present {(inflated no douht) between 15d. and 16d. seem to
have nothing in common with the spirit ot the Argentina Law,

While however a conversion Inw is eminently desirable
iu the interests ol all, to regulate nnd steady the development
of commerce, and  eredit, it must be admitted that with
the present fictitious state of exchange conditions are decidedly
unfavornble to conversion,  Any unsuccessful attempt to hasten
conversion would also deeply ngeravate the situation nnd shuke
confidence, both abroad and here, in the stability of Brazil. And
yet o conversion Inw sooner or later ig inevitable for the si-
tuation of the country always exposed to the possibility of legis-
lative action in the interests of powerful cliques or political
parties, is intolerable,

The situntion ¢an only be dealt with sucvessfully by nstrong
and uble government.

Yours truly.

J. H.

Patent Bureau

SOLICITOR OF PATENT3 AND TRADE MARKS

OF

SOUTH AMERICA

BUSCHMANN & Co.
No. 16, RUA CENERAL CAMARA, No. 16

RIO DE JANEIRO (Brazip)

Caixa do Correio (P. 0. Box) 314 — Telegrams “Buschmanz-Rio’’

Docs water satisfv as

Y1 te?! a drink ? “Superaris®
Supeﬂat’ls will, mixed or other-
wise.

“Superarnis’ nag viong ® Pottles —

m—




350 THE BRAZILIAN REVIEW [April 24th, 1906.

: 228 DasHwoop HOUSE,

Neuchatel Asphalt Company Limited

| Brazilian Agency--RIO DE JANEIRO.

HEAD OFFICE . l TELEGRAPHIC ADDREBS:—

~HISLOP — RIO™.

LONDON. | Caixa do Correio (P. . Rox; 1185
—— (onstructors of all classes of natural asphalt and mastic pavements —

THE RIO DE JANEIRO CITY IMPROVEMENTS COMPANY, LTD.

— " OFFICES-—228 DASHWOOJD HOUSE, NEW BROAD STREET, LONDON, E.C, =

Aunditor
Mr. E. WATERHOUSE, F.CLA,

Directors
HON. HERBERT C. GIBBS, 15 Bishopsgate Street Within, E. C.

(Chairman).,
HON. SIDNEY CARDR GLYN, 27 Grosvenor Place, 8,W,

!
|
|
! Bankers
P, S, NHOLSON, ¥sq., East [ndia Avenue, E.C. | Musses, GLYN, MILLY, CURRIE & Co.
!

DANIEL M. FOX | Exq., 9 Orme Court, W,
FRANK GOITO, Ese., MJINsT.C.E., F.G 8.0, 225 Dashwood House,
F. C. (Managing).

Secretary

Mr. HENLRY ITAGGETT.

REPORT OF THE DIRECTORS

Submitted to the Forty fourth Ordinary Yearly Meeting of the Shareholders held at Winchester
House, Old Broad Street, London, on Friday, the 30th day of March, 1906, at Three o’clock

The Direetors present herewith their Forty-fourth Annual Report, with Audited Statement of Accounts for the s ear ended
A1st Decembwr, 1905,

The total tumber of houses drained as per Iast year's Report was 30,817, and during the year under review 6285 additional
honses have heen denined 3 on the other hand, 851 houses have been lost during the year by demolition, &e., feaving a net total of
50,594 houses returned for Revenue on the Ist Innunry, 1906,

A= was foreshadowed in the Chnirman’s speeeh Iast year, the net Revenue for the year has been prejudiced by the exten-
give improvenients to the City of Rio de Janciro now in progress; many honses have been demolishied to make new stieets nad

widen old ones, amd, as will be seen from the nhove figures, the net loss from this eause during 1905 was 223 houses ; the Rio Ma-
nagers, however, teport (hat new houses are being rapidly built, <o that the loss in Drainage Rents should be only temporary. Also

the expenditure under the hending of ** Drainage Alterations and Truprovements 7 has inereased by £12,572 15s. 6d. ns a resuls of

these improvements, the Company Baving heen obliged (o reconstruet its system at onee in all the arens aflected ; it is hoped,
however, that this expenditure may be materinlly redueed after the end of the current year, when the bulk of the projected altera-
tions in the ity should be practically eompleted.

The receipts from the Government in milreis for Drainage Rents have decrensed owing to the faet that the nverage rate
of Exchange for 1905 was 164, as agninst 121 3d. for 1904, while the **Cost of Maintenance’” in mil reis has remained practically
the same, this enusing a considerable diminution of the profits of the Company, us compared with the preceding year.

In view of the pessibility of inereased Capital Expenditure and for the purpose of Working Cnpital the Bonrd had aecumu-
lated o Cash Reserve of £351,550 0s. 2., invested in the Company's Debentures; as, however, owing (o a recent decision of the
Courts, 0 Company cannot hold and re-sell its own Debentures, the above Reserve eannot be treated as cash ; these Debentures are
therefore caneelled. This makes it necessary to inerease the Working Capital of the Company, and the Board propose that autho-
rity should he given by the Meeting for the ereation of a further amount of £150,000 Debentures, to be issued by the Board as ocen-
gion requires, to replace the eancelled Debentures, and to supply the neeessary funds for probable extensions in the future.

The Revenue for the year was paid by the Government with their usual punctuality.

The Rio Mapagers report that the system was worked during the year 1905 to the satisfaction of the Government and

- healtls authorities.”

Ater providing for all Current Expenditure, the Debenture Interest, and the prineipal of the Debentures redeemed during
the yenr, the balunee of Revenue Account is £65,6:34 75, 84, which, added to the mmount brought forward from lust year, makes a
balanee of £73,148 124, 8. Out of this sum the Directors paid an Interim Dividend in October last, absorbing £29,519 7s. 6d.,
and they now propuose to transter £10,000 to Reserve Aceount, and recommend n Fiaal Dividend (free of Income Tax) of 25, 6d. per
Share, making, with the Toterim alreandy paid, 5 per cent. per annum, leaving £3,599 178, 3d. to be carried forward to the next
aecount.

Tire Hon. Sidney Carr Glyn is the Director retiriug by rotution st this Meeting, nnd, being eligible, offers himself for
re-election,

Mr. Waterhiouse offers himself for re-election as Auditor for the present year.

HERBERT C. GIBBS, Chairman.
HENRY HAGGETT, Seccretary,

‘New Broap Street, Loxpox. E.C.

~_19th March, 1906.

———
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BALANCE SHEET, 31st December, 1906

Cr.

To SHARES CAPITAL —
Authorised — 250,000 Shares
of £5 each... .

Subscribed — 28,555 Shares
of £5each....ooeaaiaana..

To DEBENTURES OUTSTANDING —

Issue”of 1878,  less redeemed 94,400 0 0
Da. 1879, do. 17,900 0 o
Do. 1880, do. 43,000 0 0

t Do, 1882, do. 57,100 0 0
Do. 5, do. BRO00 0 0
Da, do. 6000 0 0
Do. do. 193,000 0 0

650400 0 0
Lese—In the Company’s

hands now eancelled...... blL600 0 O

To SUNDRY AMOUNTS PAYABLR —
Unpaid Conpons and Dehen-

ture Interest neerued. ... .. 4,600 17 10
Unclained Dividends.. .. ... 249 17 6
Drawn Bonds outstanding.. . 3,00 0 0

Bills Payable...............
Loau from Bankers.........
Sundry Creditors and Out-

standings, London and Rio

4,804 5 4
26,00 0 8

24,408 10 0

To RESERVE ACCOUNT, ns at 31st

December, 104, .. ........ HOMW 0 0

Add — Further Reserve this
2 10,000 0 0
T0 BALANCE, as per last Account .)Q 180 2 ]

Deduct — Dividend at 4/,
per cent. (free of Income
Tax) paid 15th April, 1905. 83,674 17 6

4.1]4 4 7
Add — Nel Revenue for the
year ended 31st December,
1905, as per Revenue Ac-
count. ...l 63,64 7 8

THI4S 12 3

Lesz—Interim
Dividend at
21/, pereent
paid 16th
October.. ..
Transferred to
Reserve.. ..

£20819 7 6

10,000 0 0

e 7 ou

.£‘_’,027.I 7 16

1,192,775 ©

607,800 0

73,253 1

120,000 0

33,320 4

0

0

U

‘)

£ s d.
By CAPITAL EXPERDITURE —
ORIGINAL DISTRICTE AND
NEW Ex'rm!sxoxs as per
last year's Report ........ 2,110,012 8 9

13,195 11 9

Less — Written off by Re-
demption of Debentures to

315t December, 1904.. . ... 305.760 0 0

Year ending this date. . 19,900 0 0
To OFFICES, WORKSHOP, \VHARF
AND LiME WORKS AT R10 —

Ag at 31st Eecember, 1904, 35,698 15 3
Add — Cost of New Stables

at Mangne and New Barge. 3,50 6 4

'To MATERIALS AND PLANT AT R10—including works

in progress and Shipments afloat................

To SUNDRY AMOUNTS RECEIV-

ABLE — United States of Bra-

zil and others, for druinnge
Rents, &e......

Debtors for Private Extra

Works, ane other Outstan-

dingse. oo e

Nnn07 411

29,336 15 1

To CASH AT BANKERS AND IN HAND, London and
Rio............... P

d.

2,123,208 6 @

326,600 0 0
1,797,608 0 6

39,289
42,138

146,343

1
2

0

L7179 11

9

[

£2,027 16 2

Dr.

REVENUE ACCOUNT for the

Year ended 81st December, 1905

Cr.

EXPENDITURES

To Co8T OF MAINTENANCE AND WORK DONE FOR
CUSTOMERS, including Expenses of Administra-
tion, Rio (at 12d. per milreis) —

Materials.....o..oooii. oL, £40471 7 0
Salaries and Wages.. .. ..., 63,235 19 5
Sundry Accounts for Repn\-

ing, Cartage, &e.. . 18,643 65 4

To0 DRAINAGE ALTERATIONS AND lMPRO\ EMENTS,
and other Fngineering Expenses................

To STAMPS AND TAXES (Lendon)
To Do. do. (Rioy....
To ADMINISTRATION (London)............coveenes
To LEGAL CHARGES (London and Rio)............
TO INTEREST AND DISCOUNT......cvvrnrnnrennnn

To INCOME TaX...... Ceareriatiaetre s
TO INTEREST ON DEBENTURES......cccvevvrnnn...

TO AMOUNT APPROPRIATED FOR REDEMPTION OF
DEBENTURES AND WRITTEN OFF CAPITAL EX-
PENDITURE......

122,350 11
31,040 6

163,199 15

5993 9
33,532 1

19,900 0
68,634 7

£291,259 14

I

<

kv I R 3] oo

<

INCOME

By DRAINAGE RENTS AND RECEIPTS for work done
for the year, after allowing for Donbtful Debt
and Adjustment of Exchange, &e....covvvveee

By Interest on Investments........coevvnvinvnnnnn.

£

8. d

288,742 2 4.
2,517 12 4

£201,269 14 8

In accordance with the provisions of the Companies Act 1900, I certify that all my requirements as Auditors have been complied with, and T have to

lued the above Bal:

report to the Bhareholders that, having

LONDON, 19th March, 1506.

EDWIN WATERHOUSE, F, C. A

Sheet with the Laoks and Vouchers in London, and the Returns from Rio, such Balance 8heet Is,
in my opinion, properly drawn up so as to exhibit a true and correct view of the state of the Company’s uffuirs as shown by snch Books and Returns.
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1 8:84°), in 1803.
1. rising on the 3rd October to 5 %,, on the 4th November to 5 1/2%,,
" and on the 11th December even to 6 °},.

'ABRIDGED REPORT OF THE DIRECTORS

OF THE

DRESDNER BANK

Dresden. -Berlin—London—Frankiori—Ii

g--Fuerth—Hnnover—Buckeburg—Detmold

— Br — Nur
13
—Mannheim—Chemnits—Lubeck — Altona—Zwickanu—Flanen—_Emden—Munich.

To be presented to the Shareholders at their Thirty-third Ordinary General Meeting,
‘to be held at the Offices in Dresden on the 31st March 1908,

Capital Fully Paid. .
Rewerve Fund.................... ...

Marks
Marks

160,000,000 (£8,000,000)
42,880,000 (£2,142,500)

We beg to report that out of the protits for the yenr ending
31st December, 1905, we recommmend n dividend of 8 1/,",.

‘T'he gross profits shown do not include the revenue derived
from the account “‘Investiments in other Banks’' for tue year
1905, which will be eredited in the accounts for 1906,

The very large inerease in  the turnover, namely
M. 53, 201,002,401-75 us against M. 38,430,244,9090-20, exceeds
the expectations which we formed from the extension of our
sphere of netion veferred Lo in previous reports.  The inerence is
shown at all our offices, but has heen most marked in Berlin
and at our hranehes in Hamburg and London,

In order to complete our organisation in (he South of Ger-
mauny, we recently opened a braneh at Muanich.  Our organisai-
tion, as tur as Germany is concerned, bheing thus practieally
complete, it will be our endeavour daring the coming yenrs to
extend and develop our connections in those transmnarine coun-
tries with which Germany maintains active commercial rela-
tions. ‘T'o this end we and the A. Schanfthaasen’sehe Bunk-
verein jointly with the Nationmlbank fiir Deutsehland have
founded two hanks having their head offices in Berlin, numely,
the Deutsche Orientbank, with a share capitnl of 16 million
Marks, aud the Deutseh-Siidamerikanische Bank, with a sharve
eapital of 20 mitlion Marks. Twenty-tive per cent. of the capital
of eneh of these banks has so far heen paid-up, while the ba-
Junce will be enlled as required. The Deutsehe Orienthank com-
menced operntions at the beginning of the new year and has
opened branches in Humburg, Constantinople, nnd Alexandria,
The Deutsch-Siidamerikanische Bank iy for the present opening
branehes in Homburg and Buenos Aires, at which latter place
an existing bank building has been acquired in o favourable
position, and business will be commeneed during the next few
weeks,

We have entered into close relations with the hanking tirm
of Messrs. J. P. Morgan & Co., of New York, London, and Paris
principully with a view to mutual participation in business
transactions, into which either party muny enter.

The year 1905 was, on the whole, a gratify ing one ns regnrds
German economice life.  The position of agricalture during the
Inst few years, nided by satisfuctory evops and fuvournble prices
for a part of ity products, has shown material progress. The
favourable prospeets of trade and industry to which we drew
attention at the heginning of the year have materialised, and
mast branches of commerce have shown a Inrge mensure of
netivity,

The conl and iron industrics, thanks to their organie
strength, withstood the scrious disturbanee caused by the preat
strike in the Ruhr distriet, without taking much harm, the iron
industry being nided in recovery by an inereasing domestie
demand siul a remunerative export triale,

Electrie undertakings have aiso shown great progress, hoth
at home and abroad.

At present it looks ns if the satisfactory employment of
German works and factories will continue during the critieal
period of the incrense of our tarift, although we have to reckon
with the possibility that its hampering effects will be lelt sooner
or later.

In these conditions banking operations, during the first
half-year particulary, offered numerous opportunities for vemu-
neorative business, and if during the second half-year business
was rather quieter the reason has to be sought not in our evo-
nomie life, but in a suceession of politienl disturbances.  The
Internal disorders in Russin which followed the conelusion of
peace with Japan hag a paralysing effeet upon all European
markets; then followed the apprehension, probably of an exag-
gerated nature, but suflicient to disturb the nerves of the con-
mercinl world, that the diflerence of opinion between Franee
and Germany in relation to Morocenn aftuirs might lead to
serious complieations. We trust that in both directions the near
future.will.bring n sutisfactory solution and thereby aflord to
Gerioan industry the means still further to profit by the ex-
jstingtrade netivity.

-+ ‘Rates of interest during the greater part of the year were
lower than n 1904, rhe private diseount rate on the Berlin
Botirse hns averaged .2:844 ), ns agninst 3.137 %, in 1904, and
8.007 in 1903.. . The rate of iuterest of the lmgeriul Bnuk of
Germany hus averaged 3.82 7, as agninst 4°25 %, in 1904 nnd
Ihe rate was ehanged no less than eight times,

‘The indebtedness of the murket to the Centreal Institution
led to these tises in the official rate and was principally brought
ahout by the fuet, that bhefore the new taritf had come into ope-
ration, nnd in order to take ndvantage of the existing lower treaty
rates, an important inerease in botly bimports and exports took
place, a contingeney to which reference was made in our {ast
Annunl Report.

For the saine reason the casicr monetary conditions which
are generally looked for at the heginuing of the Yenr huve so far
only heen experienced in a modernte degree, After st of Mareh,
being the date on which the new tarifl takes eflect, it may,
however, be nssumed that money will not fail to be gradually
set free, insuring for the rest of the year n return to normal con-
ditio unless politieal complieations should interfere,

T'he active business transaeted on our Bourses during the
first hadf of the year, as well as the tenacity which the publie
have evineed in retaining their investiments during the reina-
inder of the yenr even at the higher level of values, points ton
further strengthening of the capital power of the productive
clusses,

Resides the interest displnyed in dividend-pay ing undertak-
fngs, an netive demand has been shoven for those securities hear-
ing n fixed rate of interest of 4%, or more.  On the other hand
there bas heen a less fvourable msrket for State and Municipal
lonns yielding a lower return, in which connceetion it has to be
considered that new issues, principally of Municipal lonns, con-
tinue to he rather plentiful,

The profits shown on Stock and Sy ndieate Aceount are
necounted tor partly by the advantageous realisation of holdings
nequired prior to the yearunder review and partly trom syndi-
cate aceounts which have now heen closed, but a eonsiderable
portion of profits of this nature will only be aceounted for in the
current year, Our interest in the Rand mining industry has been
written down to such an extent that even a continunnce of pre-
sent adverse conditions cannot exercise any apprecinble effect
on our future enrningsy.

The number of depogit necounts has inerensed from 35,634
in 1004 to 40,335,

Dresden, March, 14906,

E. Guiwann,  Arastadt. G, Klewmperer, Dalchow, Mueller.
L. Von Steiger.  Noathan,  Schuster,
The full Report (in German) may be obtained on applica-

tion ut the London Oftice, No. 65, Old Broad Street, E. (€

Ralanee Sheet, December 31st, 1905
20 MARKS = £1.

[R5:
LiamiLITIES
To Share Capital. ..o o o e £ 8,000,000
Reserve Fand 1, 1,725,000
” w B . . 350,000
Current Aveonnts anld Deposits.. ... ..., . 26,758, 152
Aveeptances ngainst Credits and Securities. ... ... .. 8,534,233
hesides Guarantees for afe of third
parties.. ..., . “. £1,352,004
Dividendsunpaid. . ....... ... . oLl .. 1,298
Pension Funds.... .. . 111,885
Adjustment of Branches. 2,284
| 0 T 1 A 1,049,057
£46,576,000
Cr.
ASBET
By Cashooooni e i ii e e 2,24

Billy Receivable..,....... ... 0 0 700 D F o
Cash Balatces with other Banks and Bankers 1’836'496
Loang,.ooovuinnian cunann 6,792,603
Investments in other Bauks................... .. 956,079

Government Securities, Railway and other Bonds and ’
BhAres. oo iii i e . 3,331,946
Current Aceounts.. ...ovvvvneinieiiaiiaaninnn. .. 19,002,449

of which covered........ eeees . £18,797,005 T

besides Guarantees for aje of third !
parties...... b aeeaeas 1,352,904

Syndicates . ... ; 2,282,449
Bank Premises........... " 949,320
Pension Funds’ Seeurities.......................... 111:815
£46,526,909

—
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Profit and Loss Aceount

To Current EXpenses. cvueeraenreieenarnreaseaceaeesssn £ 335,950
Tax $.... I ............... geenessnans ‘e . 43,1}8&_}
Amount written oft Furniture, Fittings, et 13,565
Amonnt written off Current_Accounts.. 235
Profit Adjustment with A. Schaatthausenscher Bauk- -

Verein s per contract. ..o iinia e nane 12,671
Profiteeeseecveceacsnes snmrrennessnsosanseameans . 1,048,057

£ 1,460,361

e ——
3,034
1,456,427

By Balanee from 1904, .ovvniiiiin, o £
' Gross Profit 1905.... ... ceeean [

Appropriation

To Amount written off Bank Premises. ...

Reserve Fund ... .. 47,000

Directors....... 44,770

Maunnyg aned | 136,095

Gratuities to Statt 0,5t

Pension Fand._ .. ... FE PN 10,689

Dividend of 81/,°/, to Sharcholders on £5,000,000. .. 650,000

: Profit and Loss New Aecount.. oo oo 3,573
|

By Amount in hand a9 per Profit and Loss Aveount....... £ 1,049,067

jﬁaaeg Markes

OO AZIONS DURING WEER CLOSING APRIL z0th, 10 6.
WERE AS FOLLOW :—

PRMHINSION, FROM THE FIGURKS HIVEN DAILY IN

JORNAL 110 COMMERCIO}
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Extremes at which husiness was done during ine week ended April 20th
were .M 13d.—15 1jgd. for %0 d/s Buank paper and 14 8/yd. —15 $/jgd. for private.

The nverage Bank % d/s counter drawing rate for the week comes out at
1474d, the corresponding sight ruts being 1413/)5d. againnt 14 58/g,d. the ave-
rage sight rate of Lthe Camara Syndical.

The uverage depreciation for Lhe week, calculuted ou the basis of the Banks’
sight rate, is 46 13 v/, nud the premium on gold 82.27 ¢/, ngninst 42.64 ¢/, and
73.87 ®/y Inst week. At these rutes:

1 £..... P, wns worth 168202 ngniust 16§498 lust weeh
1 shilliog.. . > 3810 . 74 > »
1 penny. . » $067 . $064 »
1 Frave.. » » §644 . $616 » »
1 Mark........ .. . > $795 . $760 » >
1 U. 8. Dollac, . » » 38387 o 3842 .
1 2N 2oin ..., . » 368456 . 348874 >

THE BRAZILIAN REVIEW
Saturday, April £1st, 1906.

On Monday the market opened with the Republica drawing at
15 1/32d., the other baoks at 14 15/16d.-15d., and few bills offering at
15 1/16id., at which they found takers. Banks soon declined to 14 7/54d.
and private was done at 15d., though the Republica still drew for market

takers at 14 31/32d. In the afternoon the market was slightly firmer,
the Republica drawing at 15d., and the foreign banks at 14 15/16d.,
with business in private at 13 1/16d.; but, demand setting in afresh, the
market weakened and closed with the Republies drawing at 14 7/8d.,
the foreign banks at 14 13/1Gd. and money freely oftering for private at
14 15/16d. There was a fair movement,

On Tuesday the market opened with the Republica drawing at
14 13/16d. and the other bunks at 14 23/32d.-14 3/4d. and taking at
14 7/8d.; but there ‘vas money at 14 13/16d. and rates at once declined to
14 11/16d- 14 3/32d. with business in private at 14 85/42d.-14 13/16d.
At midduy the Republica was drawing at 14 3/4d. und the other banks
at 14 23/32d.; bat, very few bills offering, the market gradually
weakened and closed with banks at 145/5d.-14 21/32d. and money for
private at 14 23/3:20.  There was agaiu a fair movewent.

On Wednesday the market opened with the Republica drawing under
conditions at 14 541, and the other banks at 14 Y321, rates at onee
altzred to 14 9/16d. and 14 1720, business in private being done at
14 HfRd.-14 20°82d. after which theee was a [ull.  About  midday,
repassed puper was offering, and rates advaneed to 14 25/324, which the
Republirn maiutained for <ome time, private being negociated at
14 15/1Gd. At the close none of the bunks was drawing above 14 3/4d.,
but private was not easy to pass at 14 750, There was a fair movoment.

On Thursduy the market opened with the banks drawing at 14 7/3d.-
14 15/164., hat, Lills offering freely, rates rapidly adv. 1o 13 2/16d.
bank and 15 §5/16d. private. 'FThis was followed by a dee to 13 1/8d.
and 15 1/4d. for bank amd private respectively. In the aftersoon the
warket agnin firmed and closed with the banks at 15 5/16d.. and private
deing at 15 3/8d. The movement was important.

On Friday the market opened with the banks drawing at 15 5/16d.-
32d. and business in repussed at 15 120, Rates then advaunced to
. bank and 13 916d, private, bat this was followed by u decline
16d. bank and, demand eontinuing, to 15 5/16d.-15 11324, bank
and 15 7/16d. private, In the afternoon, after a recovery to 15 7/16d.
in the Republica and 153 3/5d. in the other banks, with private at 15 1/2d.
the market relapsed to 1 16:d.-15 1/, bank and private 15 11/32d.
At the cluse the quotat were 15 1/l 42d. banks and not taking
under 15 7/16d.  The movement was important,

The elosing rate yesterday of 159/ 5. is 7/32d. over that of
previcus week, but (as is shewn above) in the interval as low as
14 1/,d. was touched, due to henvy speculative taking in antiei-
pation of the expected effect of the voting by Congress of the
the Taubaté Convention.

On Wednesdny when the lowest figure was renched, the
Buaneo da Republien took advantage very ably of the lack of
legitimate market demand to create a renction up to 15 1/2 d. and
it is believed to have secured a considerable amount of repassed
paper before the partinl relapse took place.

The heaviest bhear account is in 8. Paulo and it is stated
that ns muech as £700,000 were tuken by the well known fazen-
deiro and manufacturer Sr. Antonio Alvares Penteado, an en-
Thls
capitalist is, of course, in a position to take up the bills he has

thusiastic ndvoeate of the reduction of the par to 12d.

bought, but the great bulk of the speculative takers must resell
ut the lowest rate they can get. So the pressure of these bills,
together with the generally overtaken position of importers,
may support Exechange for some time, but the future course
will probably, in our opinion, be downwards.

We denl elsewhere with the prospeets of the Valorization
cum Fixation scheme.

If, after it is voted and sanctioned, the necessary eapital
should not be rapidly forti.coming. it is possible that the Caiza
de (onversdo would be at once put into operation. soas at least
to secure for the planters tne immediate advantages of low
Exchange.

On the other hand, as the fixation of Exchange is the feature
in the scheme which has called forth far the most strenuous
opposition, it is thought not impossible that this part of the
project may be abandoned.

For our own part, we should consider such a compromise as
most unfortunate, and do not believe it will be agreed to by the
President of the State of Rio de Janeiro, who made the fixing
of Exchange n sine gua non of his acceptance of the Taubaté
Convention,

Coffee shipments (embargues), here and in Buntos, ylelded
£324.400 against £182.100 for the previous week and £205.800
last year.

For the crop, clenrances up to 20th April show 366.058 bags
more than lust year, and the sterling value to have been £613.650

more.

A NEW product with
marked advantagces.
over all; 6ther waters.

“Supetraris”
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BUSINESS DONE ON THE RIO STOCK EXCHANGE
During the week ended April 21st, 1806

F CLUSING
DRACRIPTION | Salen | Highes:| Lowest “Yiia —l Tt
| week 1 AR of tust
P m————-—-»———% —

GuVKRNMENT NE- i

CORITIKS {

Apuitcen tieraes 5 ",,,i TI8]1:0268 | 1:0048 1:017§ April 20
Do Fractions........... I 5.4908) 1:0208 | 1:0md3 i LY
Iuterval Loan 18 6“/,‘

NrTE e .. o4i1:0208 |1:0118 ]1l:u2ng » 20
Dn; nrull;'g T'.e.urer. e 1351 1.033g | fzueig 10308 Y
Do 1 RLL t 8yli:0168 |[1:012F [11:0108 ]1:0108 » 20
i e Janeive Mieici-! a5l 195 10685 - B v

pal Loan, bes. Rl (Ut ] i | Y540 luass o
Do Gold (L2, . b)) 288§ I ] gt 208 LI
Hinte ul Lo de June wa 588 . 88 o 2

5 D i i ) » 2
. .. i) 4 4608 4008 4608 » 17
Hinte of M, bearer,. sy B3O8 &f)‘ 830§ §168 . .;0
Do order......... e 28} 8308 w208 5268 228 D]
Mariwwarn & TRAMYATYS
Jardim Batanien., . A0 2248 -’5-18 | 1
Viagdo Snpucuhy .. 1622 g 208 » :l)
Minns de 8. J(‘n)u) mo. 160 1587H 16830 D)
HanKs
lien BI85 . :_‘l)
Commercial 1808 B .‘?
Commercio. . l3b§ » ;;D
Lavuurn e Conne $ 1248 [
Unile do Commere .. qis 333 P
(NRUNANGK
Indernizadora_, ... 100 458 9% 158 § 158 . 1!5
Argos Fiuminense., B T ) s 4758 1 4758 <t
COTTON LM 1
Beazil Industrinl .......1{ T 1558 l 1408 [
Conflanga Industrisl ; : 2318 RI2e s 18
Corcovudo. ! b
Petropolit: I8
Allinnga s 20
8anto Aleixo. -1
HennNienes
Inadis Wotamion, ... T
Carris Urbanos. . : 14
Contianga Industrial H » I8
Banta Rosalin jcoupnns ): s 1T
eJornsl 4o Commercioa. ! 20
MiscKi LANKGLS %
Tuternacional das Dovus | Hiwm| s b3 75 > 20
Docus de Santo. i 3208 Rl LI
Melh. do Br 1z 00§ Tns g - o1y
235 iy 22875 PR )

Governmeut securities

Bunk shures. .

Railnay & Tramany shares.o oo

Catton Mitls
Insurance.
Debentires
Miseellunesns. oo

Votnl, werk ending April 21st
April T4th,
April 21w,

(RN
1966, . .

(TN

Taneira Stock Fxehange anouns

LT22:0R18000
124: 7938000
Mt I
LI cusugopn
13, 8753000
HESEY BT

SURBON

M I Wy RIRT A
I RASLE ST

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended April 21st, 1906

PRSCRIPTION TSR]
8. Paule Municipality Tth. . 668
Bantos - e 82
NIARKS
Companbhin Paulista. ... t 630
» Mogyann. . . S48
Banco de 8. Paulo... ! 362
Banco Conumerciv ¢ lmlnw\rm . i[ 33
)
MORTGAUK Boxbs |
Banco de Credito Real 8°/,..... 1

HHIiHER]

LOWKST

HISN
FLE U]

O
HITEIITHE

2412000
58000
1243000
JS3000
|

.HNSUUU

|

193000 } 178500

Thie business done on the Sio Panle Stock Exchauge nmounted o 1y,

--440:8026000 distributed as follows :
Government Securities... ....oovieennn

Bank Shares....
Railway Shares.

Mortgage Bonds... ..c..coveencaranieenes

67:6138000
45:0528000
. 327:9438000
1948000

440:8028000

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
0X THE LONDON STOCK EXCHANGE
For week ended
[
DESCRIFTION | Mar. 25, 1906 k Mar. 3!, 1906
i
T |
Government Securities ! .
Gold Loan IKTD 41,9 B> ud
. 18834 0301, i 6
B 1888 4 1ig 9/g. 95 o
. 159940;.,.. BE a1 9t 12
. 1895 5 “fp.. I o 00
1903 o @ 1034 101 1,41 108 1:4 L 101 3/4
\\'pnl of Minas Ruilway § 142 o 9912 ] 100
New Funding Bonds 1898 5 lo- 1 [ 105 106
Rescission Ronds 1H2 4 /4. w12l oot W12 9
slll. of!'! 1'nulo B %fe 1889.. 101 3 101 108
»  Bonds &9, Xy 02 e 103
Bmc of hrt [ P o 5 v L]
Corporation Bonds
City of Riv de Janeirn 4 %/,.. 4l w3 Wt 91
City of Bantos 6/ [ 0 2 104
Railways
Brazil Great Southern 70 ¢ Can. Frof, Tid 4 § 7
Conde d'Eu Lismited. 13174 TR AT
Espirito Sunte and Carn [ oste
Gt. Western of Mruzil, Lix 15 15172
» » Aty 12 8, 131
Leopaldina Limite TR 80

Forto Alegre n Ni
Blinres
Rio Clare, 8. I'nulo, Lunited,

8. Faule, Limited. . |
» Dy huu Cum. Pref, i 121
H
1
Railway Obligations i
Henzil Git. Bouthern, 6 Stl. Mt Delos. IU.H ol
» » » Stl Me. Dels. fed.| 101
. Perm, Deb. Stock.| 100
Canmpos & C |-
Conde "Eu & L106
Gt Western ol llx.wil Stack 6 RE)
Leapoldini 4 ¢ q do Stock, red Loua g2
Mogynnn, & ¢, beb, Bonds ... .. o) Tl
Portn Alegre n Nove Hamburgo 6/ |
Deb, uml 7. .. 10
8 I’uulu Tad, 'y 183
125
i 105
Rie Claro, 8. Panlo 5 9 5 Del. stock.. r1
|
Banks E
Brittali Bank of Sonth Aweries, Limited ... | 16
London & Brazilian Rank, Limited. . 2234
London & River Plate Ihu.l. I,uunwl e
Shipping
Amnron Nt Navigation Co, Limited . .. 1014
Royal Mail Steam Packer G . 12
Pacific Steam Navigation Co. S
Oure Pt ool 1y
Rt Johu ded fey 15 32
Telegraphs
Amtzae Tel: Shares. ., 3 a4
Western Te . shares 1414
Ao o o de 100
do o g 0ig el stk Coe
i
Miscellaneous
Cantar i Waterwur ks f; 0y deb, Sud Issne. 102
City ol Suntos hap. Ll 79 5 nov-eum pref..; 1112
City ol Satites Tuige, Led 60 cam pref . | 2
i dn HY 0’,‘ Ist chnrge del.s' tol
o e Taveivo Uity Ly, Linited. ... 44
o ey Dol (..( o
i de da Iu ot
Lo le Janeivo Flone Mills l mu!wl 158
» » do 7]
N, I‘;mlu iy Co. Limited..oo.. oL, 14 1:4
1m i Iy
Damont Coflee, vrd i34
du 4o Cu T
do Hlgo, Ist Wi
5. Pawlo Coflew st 510 070 1 L
Vernmmineo Water Works. coonei i, "y

1

414

143/4
e
103

A
2 nl l/l
12

4 —dll
]

1034

18
16 12
i

33/4 ! 414
M4 134
wo ' tos
w2 108

|

w2 |0
2 12

12 { 12172
101 103

134 514
2! 1ug
101 | 108
18t 178
100 102

14 14 1/2
5 52

134 214

TI4 T34
o) 101
TiHY n2
ad 1

KIERNAN

MANAOS

COMMISSION- AGENTS

& PETERS

Aceept Ageneies for the State of Amazonas of 1st elass na-
tionn! Hous:s, espeeinlly of Manufacturers.

BEST

REFERENCES
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COFPEE ENTRIES

FOR THE WEKX XNHED YOR THEK CROF TO
April 20 } April 13 | April 21 | April20 | Aprit 21
2R l 1406 1% 1906 19
Ko ( .
Hy Centent Wy, ... 15,421 ‘-’0‘333[ T.046] 1418482 1,126,742
' A 8,224 5.831: 1327 1,004.589 vl 748
Conntwine, dinchneged. . 294 4,481 892] 148,988 200,819
Totwheeeeeeenes 20089 so6edl  1065] 2,567.864 2241509
) ; . i )
Traveforred romtote)  sms wpee  vow| 708 13,149
Net Entiies ut Rio. ... 19814 28,086 902} 2490200 2,189,160
Coastwise, in transit... 2000, —- ! _ Il{,u\;og 82,746
Nict) fi tio & '
'f,::.:.:.‘l"{n..:"n':': ' - ‘ 3,647 1068 216,045 114,354
Total Rioincluding Nie- | i .
nmo," T A so050  ar7as 1065| 2620895 2065 260
Banvon: 58,728] 89,773 28,503| 6,449,261 6985754
H
Fotul ltio & Mantos.... 87778 TLL0G 38,468] 026968 9,351 ul4
N t

The const arrivaly for the week ended April 20th were from:—

8o Joio da Barra...... “l?
Augra dos Reis. 62
Caravellas. . E

Totad. o oreeeeiosonennanaans wee 204 bags.

The totnl entries by the different 8, Paulo tailways for the Crop ‘o
April 20th 196 were ax follows : —

Per Remaining
Pust  Soroeabana Total at Totul at at

Jundinhy and others 8. Paulo Santos 8. Paulo
19051806 © §,50!,673 944,166 6,445,839 6,440,254 nil
1904/10005 : 5628508 1,342,290 6,963,807 6,985,754 nil

COFFEE LOADED (EMBARQUES)

DUKING wEEK ENDED FOR TUE CROF TO

1115 15016 s o | 1w
April 20

April 20| April 13! April21 April 21

RiGuicueoeennanccotorssssannarens 60,241 156,869] 16,243 :
Nict! 8,050 3,726, 1,000
Tu bramsit. . oceoenrenennaaianens 2,000 — -
Total Rio including Nictheray
I3 12 1T 1| SO 70,704 17,243, 2,886,0i5] 2,517,952
Bantos L) THOBE § ﬁ.ﬁ‘JO,ZiI)‘J[ 6,597,687

9,576.374' 9,145,489

Lio de Juneiro, 218t April, 1906.

Totul Rio & Bautos.......... 170,737 91,951 109,

I

Entries at Rio and Santos for the week ending 20th April
were 16,272 bags more than for the previous short week and
49,310 bags more than in the corresponding week last year.

For the crop, entries reached 9,269,649 bags against 9,851,014
bags at the corresponding dute lust year.

Shipments (embarques) were 78,786 bugs more than for the
previous week, and 64,965 buge more than those of the corres-
ponding week last year.

Average price for Riv No. 7 was 5§050 agninst 45800 in
previous week and 48256 lust year; and ot New York 8.11 cents
against 8.03 cents in previous week and 7.64 Inst year.

Stocks decrensed by 16,836 bags and are 538,105 bugs less
than last year and 812,510 bags less than in 1904,

Suntos entries are 18,955 bugs more than those of previous
week and fall short of shipments by 41,155 bags. The daily
average for the week (5 days) was 11,745 bags.

The full in Exechange and the favourable prospects for the
early voling by Congress of the Valorization project eaused a
rapid rise in prices here, but these are now quite nominal, partly
due to the recovery in Exchange and partly also, we think,
owing to the fuct being gradually realized that we shall still be
some considerable distance from the carrying into effect of the
provisions of the Tuubaté Convention even after it is voted.
We refer to this matter at length in another place.

The wenther had Lecome unseusonably hot, but this has
been relieved by a heavy storm which will have washed away
some ripe fruit no doubt. We do not believe, however, that the
total loss eaused in this way has been very important so far, and
if the weather should now be anything like normal, picking will
soon be in full swing.

Commissarios Prices

Shippers Prices

April 16........... 78400 78300
- 74500 to 78600 78400
» 78700 to 78800 78300
» 78700 to 78500 78500
» 7§600 78500
» Holiday

Sao Paulo April 21th, 1906

In spite of heavy liquidations in New York, which are still
goiug on,a better tone prevailed everywhere, but most especially
in Europe, so much so that the fall of exchange to 14 5/8 did
not influence gold prices to any appreciable extent, sumetime
cost and frelght limits were perhaps not quite su good, but a
fairly large business for export has been done and shipments
will be very liberal during the next week, as expert duty for
about 162.000 bag3s has been paid yesterday and the stock exis-
tence will be reduced by the end of the month te about 450,000
bags. Whether the world's statisties wijl be equally favorable
appears nt present doubtful, ns deliveries in the Stotes have not
bLeen good Intely.

Under those conditions we ennnot look forward to any de-
cline the less so as there is u certnin short interest fer May in
Santos which will have to look out for cover.

The rate of exebange of course plays an important part as
a price determining factor and there is no telling whether a fur-
ther advance will not occur and make business still more dif-
ficult.

The weather up till yesterday has been exeeptionally fine,
bright and warm just ideal harvesting weather, since heavy
min coming from South bas set in, which would, if lasting,
muke the picking of the fruit impossible and still more the
Arying.

Yet there is no denying the fuct that the crop is early as
even in the lutter districts like Bragunea, Campinas, ete,, the
picking is expected to tommence, weather permitting, by middle
of May.

Santos, April, 218t 1806,

Violent fluctuations in exchange influenced our coffee market, The
New York market was a surprise to people here when, on April 17th on
the decline of exchange to 14 5/8d., it went up 5 to 10 points. Under
such cirenmstunces it is natural that people here consider the New York
market unsafe and not healthy. The position and the prospects for
coffee do not warrant higher rates than the actual ones and therefore we
are afraid that a break may come on at any time, if quotations should go
up still further.

As suid, prices here advanced and a big business for the season was
transacted. May was done at up to 58150 and April as much as 58100,
Long dates are negleeted and at a very poor premium. Tiere are suffi-
cient sellers at 58200 for September, but only few buyers at all for that
mouth.

Superiors were sold at 48900 to 58100, Goods 150 to 200 réis less. High
grades are slack, but there is good demand for New York type 5, 6 and 7
at very good prices. Low grades also are in demand and 8 worth 43400,

Specialities, with exception of green coffees, which naturally are
exceedingly scarce, are neglected. Hamburg, of course, wants new green
coffees.

Peaberries find ready buyers. Superiors Peas fetch 58500 to 58600.
Receipts are up to the expeetactions. Shipments are very rair and at the
end of next week our stock ought to be below 500,000 bags.

The Pauta went up to 480 réis. Exchange fluctnating heavily. After
the lowest at 145/8d. it went up in 48 hours to 15 5/8d. and closed last
night at 15 1/4d.

Reports’ from the Interior say that in a few quarters picking has
started but with the rains, people got to stop again.

MANIFESTS OF COFFEE
During the Week ended April 20th, 1808
RIO DE JANEIRO

DATK [NAMEOF VESNEL' DESTINATION BUIPPERS uaas | Torar
Apr. l‘lilﬁtl ............ Camocim...... Zenha, Ramos & Co 230 230
s 12iNatal.......... Natal ....... .. {Gongalv Zenha & Co 100
> do Mossord....... Castro Silva & Co.. 400
> do do Bigueira & Co...... 200 700
» 14 Maipava....... Porto Alegre..{Eugen Urban....... 150
> do do Castro Silva & Co... 326
> do do Biqueira & Co...... 200
» do Pelotas........|Castro Silva & Co.. 100
» do do Siqueira & Co...... 100
> do Rio Grande....| . o 160
> do do Manoel P. Telxeira, 50 1,075
» Jorge Dias & Irmfo &0
> Zenha, Ramos & C, 15
» do 50
> do 50 176
» 16]4 7 ... | Monteviae Pinto & Co.. 100/
» do Buenos Aires. . | Ornstein & Co 1,116
tdo do Eugen Urban 742 1,958
» 19| Aracaty... .| Pernsmbuco .. |Pinto & Co......... 165 165
» 19idssid... .jAracaty....... Sundry..... eceonsenn 5] 50
Total.ooovvnueiennenens 4,358

Corrections. On the 8.8. Aragon wh'ch sailed on the 10th inst.
for Buenos Aires Messrs Ornstein & Co. shipped 100 bags of coffee more
E. Asworth & C0. T and Biqueira & Co. 1.
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NANTOS
DATE !an: wy \'mmln.? PESTINATION ¢ SHIPrCKRS T OBANN | T0rAl
; '
Apr. 12 Tascang.....--- Genoa, goonn... PugiiseCarbone & €,
. do ; do E_ Jobuston & C
s do ¢ du Nossack & C
B de ; do Holworthy E
. do do Sindry oo
. H do Naples. . | PugliseCarbune & C
. : do I Jo Sundry . .
. j do Ly a 5,010
Mo Horace........ N Barbosa & Co......
N .. do i ds E. Johuston & Co..!
. do i do Holworthy Eltis & C
' dn i do Krische & Co.....
. do ¢ do N. Gepp & Co L1d
> do i do Nowsack & Co., ...
. do | do Mard, Raud & Co...
i i
s 1T Atlantigue... .. Buenon Alres.. | Krische & . H00 X
do i do Sundry.coieennaan o 11 611
v 18] P, Sigismund., . Hamburg. . ...} Pheador Wille & Co 24862
v do | du Raldwin & Co......
. do i do Zorrenner Bulow&C
» do : do N. Gepp & Co. Lt
» do ; do Krische & Co.
. do ! do W. Botel & Co.....|
. do ' do Sundry . i
» do Copenhagen. rearlor Wille
» do do Gepp & Co. Lid
. da da (£, Julmston & Co.. y
» do i Ao [ Nossuek & Coo ... ¥ .o 524
i i '
» IR Siegmund. . ... iNew York. ..., ‘Theullm Wille & Co., 3,44,
. do du i Prado Chaves & Co 2200
» do da IN. Gepp & Co. Ltd, N
N Ao , do | Bard, Kand & Co. . .
. do Ao Baldwin & Co....... , 10250
v 18 Tintoretto... ... New York..... Hard, Rand & Co.
N J do do Burbosan & C ...,
» do do { olinston & o,
. do dn ‘Holwerthy Ellis&o
. de ; do %I\'ussucl: & Connnnn. JUAESS
i
181 José Gallart.... Barcelune.....'N. Gepp & Co. Ltd.!
s do do {E. Johuston & Co...
» do o I\rln: he & Co.
. do .
. do & Col Laa
‘ do W, Botel & Coo L
» do Krisehe & €
v dv Nossnrk & Co .. H
B do do i
» do !
. do
» do
. do
B do do i AI\ es Lima & .
» do San Sebastian. ' N, Gepp .& l,n L hl
’ ido atander.. . . i
. do . Krische & ('
. do ISundry
. do Aviles. . . Ze ror BulowC 5602
s 18 Herdelberg... ... Rovterdum..... N, Gepp & Co, Ltd,
] do do L Theodar Wille & U
> do do ‘Barboza & Coo.oo.
) do do Rrisckha & Co... ...
. do dao Prado Limn & Cu.
. do do IW. Botel & Co.....
. do . do
» o do
. dn dn
s du do
> da .\ulm rp .. Sy
. o ! do sehe & ( 2o
. do dn {Barhrs & Ca Lawnr
» da dn Theador Wille
. 4 o s L & Co.
» du do ner Buliw &
y o o
> da da
. ! o l‘rt'llll‘ll.......A".
| |
» 1 Lewisham.. .., Resarloo oL I

s 19 Cordillése.

. Bordeaux,. ...

20 Los Andes L Buenos Adres.. | Krisehe & Co
' I do do :
The cottee sailed duriny the week ended April 20th, was
consigned to the following destinations
. KUROPE & oAl -
UMITEY | K. 0 A nwIVER GTITER ) Cror
ATATKS "I:("::{"':‘ COAT praae ! ArE PORTs w':'f‘ 'wn.:-'ru
e e | e e I
Hha......! . 240 — —
Bantos, E 4"!7&( THARY — - —
] t i i
é - 17>m T T o
mva/u i d.,‘Jii.l | 3,8 - 130,154 o,
[ RJ.JM s ;", 230 INS,1E8 0 9,120,564
i
" VALUE OF COFFEE CLEARED l'Oll FDREIGN POR'I'S
Week ended
I ) et |
i April 2 Aph 13 Aprit 200 Apr. 130 Crop to April 2
| lllgu ‘ Bags | £ g ! Bagn | £
Hio.... { Lwi 2470 ses0) 50,780 2590817 5,395,750
3 H § 1
Santos b 123,603 209,674 76,830 6,665,349 13,027,756
Total 1905/1906. 5 oot Gb’.‘.“)li 3564 136 bn! 9,2 umz 18,413,506
|
dr. LOSJIB05. ..., 185,0:.9| u,szx( 31.3052 R 929i 5,859,105 ! 17,799,856

OUR OWN STOCK

RIO - Stack on April 13 ..o aeeeles 78,780
Fntries during week endel April 20, ... ...,
Londed {Embarques) for the month .. ........

Ntock tn Rio on April 20, ..
Stock st Nietheroy nud Afloat on April 13..
Ertries ut Nictheroy plus total emburgnrs

ocladiog tramsit. .. ..ol . 77080
118.933
Dednet: embarguens at Nictherey nud sailings
during the week. ..ol 13,181
Niook nt Nictheroy nnd nflost on April 20.. 105,752
Ntock un st and 2nd hands and (boxe nt
Nictheroy nnd nflont on April 20. .. ..... 144,142
~aNTOS: Stoek on April 13..... ... ._......... 616828
Falries for week ended April 200, ... 58,728
Loaded during sanie weeh ooooo e
Mtocks in Santon on Aprit20................. 575,573
Rineks jn Rio and Suntos on April 20th, | EL117; SR, 719,715
do Ao on April 13th, 1906, . 736,551

de doon April 21st, 1905

FOREIGN STOCKS

April MG April /106 April 1571905

Uulted Mates Porta. .o KUY 3.619,000 3,893,000

Hawre ........0 evenes a0 2 690,000

Bath ooveeiinn.. 5.6839,000 5,671,000 6,583,000

Dulivaries United Stntes 61,000 76,000 67,000
Visible Supply at Unitad

Rtaten ports........ 3 860 000 3.932.000 4 300,000

Weekly Report of the Companhia Registradora de
Santos. Sales registered on the basis of New York Exchange Standard
No. 4

By Cabile:—

17,01 bags
8000
asto

Sates for the week ending April 2ist . ..
Closing quotations for Aprilo...oo
- » » Julyoooooo

COFFEE PRICE CURRENT

For the week ended April 20th, 1906

1 Apr. Apr.  Apr. Apr. Apr. i Apr. Are-
DEsSCREVILON 1t 1 is 19 ; 20 ragen
T T 5.2
T B Bk, 5811 5641
i
) ( min. 5. 106
T 5,194 5 .05
|
¢ min. e 4w
oMo e e LT H.rds 4914
; i 1.8384
v N aax, 1902
SAN PGSR qaypeen
) 4.516
» Gl Aserage 4. 4.316

. YORK per I8,

-..'.( rx T L eent 8 8.11

" o v 7.86
n,.n.....v, )

» Moy . [% 6.66

. Sep . 7. 7.3

s beec.... 7. 7.81

HAVLE. per so kilos!

Optlons.. ... fianes,
s Muy.. s £ L 47.50° 48.00]  18.00] 47.75
3 Nept.. » = 48.20) 48.701  45.00; 4844
»  Dec... . c] o 48, B, 49.25 49.00; 48,494

]
|

i

|

{

i

1 b !
1 i i
! 35,000 38.00
{

i

{

{

]

|

|

3

Optionn, .., pleunige
s May.. o
s Bept.. »
v Dec... *

LONDON per cret.

38.13
B8Y.12
40 00 34.75

49,00 39,00
39,75 89.50

Holiday

i
i
i
|
|
i
I
!
HAMBURG per 4y k. !
i
|
{

Options...... shillings
»  May.. »
»  Sept.. »
» Dec... 3

3.9, 38/ 36;3] 87/11

w339 30— 39/-| 33,10
w31 398) 36 89/6| s9,4

Apr

TH
doubl
gear,

prom;
radic:

drive

Blanl
Aleol
Pamy
Harb

Hio. ...
SBantas,

8. Fru
Piar..
Maai.
Ruiz d:
Petrop
Arenl..
B, Josd
Entre

Serrari
Sncegn
Bieus,

B. Ger
Teixed
P

Beude,
Nicthe

Sumid
I Porto
v

f Rectoi
Leopol
Catagu

Porein
Banta |

Miueue
Lauru
Tres |
Purauos
Capiv,
Inda
M
Giycer
C. Ara
Trium
M. Mol
Camngee
6. Fidi
B. Bra
Atafor
Murus
Mugn)

. Fre
Paraiz
Itapor
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“Lancaster” 1906 Placer Gold Washers

w
Gusol.ne, Petrol or Alcullol “ul,or-clrhen, 2 HLIP., using only 1Y/, gnllnns dally 800

PROMPT SHIPMENTS ON CABLED ORDERS WITH REMITTANCES.

TBBSE portable seli-contained Machine: automatically separate, wash and save all coarse, fine and Float Gold, Platinum, Tin,

Diamonds, Monazite, mnd all other values. Pumps and re-uses its water. Capacities: Hand-power, 15 to '35 tons daily, or
doubled by Iruug motor-driven, Seectionalized for casy transportation. Qur 1906 hand muehmes are readily convertible to horse
gear, motor or turbine power and posdess invaluable improvements over all previous washers,

HUNDREDS ARE IN DAILY USE.

Dredges and Placer Machines of daily capuavities from 75 to 5,000 cubic yards using steam, electricity or other power,
promptly furnished, Air-cooled Gasolene, Aleohol, Kerosene, Benzine, Petrol and Suction-gas Motors of high powers and on
radiceally ndvanced principles.

Code-order Words: 2 Mun-operated Washer, “ Tramoqua®'; 4 Men, “ Tamoquer”; Horse-gear worked, “ Trangear’; Motor-
driven, *Moquanor™; Turbine-worked, * Turbourn.”

In all power-driven Machines lhe four-man hand-driving attnchments are included.

Hoisters, Dredges, Stenm Shovels, Cantilevers, Cubleways, Rotary Sand-pumps, Sluice Box Riffle-Grates, Mlners'
Blunketing, Giants, Hose, Placer Sumpling Drills, Combination Quartz-Mills, Magnetic Ore Separators, Turbines, Kerosene,
Aleohol and Gasolene Motors, Magneto-Lienitors, Gasolene-Operated Hoisters, Grapples and Pumps.  Combined Dredge, Sludge-
Pump and Stuicing Maehines, Endless-Bucket Dredges, &e, Re-inforeed Suction-Dredges for Placer Golit, 8and, Gravel and all
Harbour Work., Send for Prices, New Cntalogues and ‘Testimonials, Lowest freight rates secured and Insurance effecte?.

Cable Address: LANJAMES, NEW YOBK. Waestern Union, A.B.C. anl Lisber's Codes nsed.

James H. Lancaster Company, Sole Manufacturers,

flavemeyer Building. 26 Cortland Street. New York. Established 1879.

SALES OF COFFEE for the weeh ending

Apr. 20, 1w Apr. 131906 Apr. 2L 1w

Kiu.. - REELLD 22,000 1000 \ ~
LT T T T G250 0800 E R
[ TS L R7L0 H1,800 RN

-~

HOURS OF RAINFALL Trade mark — ‘T’he GRRICEN Ntar
\By lavour of the Leopoldina Rallway: :
‘ ‘ , Shipping
APRIL 13th. 14th. 15th, 16th. 17th. J8th. i8th.: TOTAL ;
T e r e B B b b e ARRIVALS AT THE PORT OF SANTOS
g P . PP . E’ - B o -
NTATIONS 283 58288 € £ During the week ended April 20th, 1906
ma = mA=RSmE . m A R
e, B AEAES&ES 88 ;
' PATE NAME OF VESSEL - FLAG R1G N‘o:;-' FHOM
Apr. V) Skariveore,...... 2,199 Hull

18| Paranagusi
24 Tijucas
Buenos Aires
| New York

3 Macio
Pernambuco
RBuenos Aires
Bordennx
Paranagui
Porto Alegre

4l Allbuquzn]uz
13 Clemente 1. .
15 Orfon
Ly Castillian Py mcz
i 1o Adraguary..
o 16 Admazanas.
3‘ 1V Juré Gullas,

.- I8 (GFuasea.. . ! do Ric de Janeiro
i 18 Dos adale. . do 5| Carditf
t IS dsuncion. . do Humhurg
| 1R, fretty . Schouner 1 do
! 1S3 [laneta . 5. Rio de Janeiro
10 Cordillére . dao i Buenos Aires
Carhos ~ 19 Les Andes . do Murseilles
k 19, Qrden.. . . do Rio de Jaueiro
Frilmigo . G 19 Cambiia. . do Carduy
S ‘- D NHIOS. e do 7| Montevidéo
i
s
L SAILINGS FROM THE PORT OF SANTOS
During the week ended April 20th, 1906
12 s - _— - . -
M 1 Tos- L g
s e, i BATK NAMII OF VESNEL Fi e . 31 ¢ KAGK | . 113
Porvinue iz e . 1 e
24 | . |
1 Apr. 15 Osien.. 8.8, 51 Rio de Janeirn
- 16 Heruce do 2,303 New Orleaus
4 165 Nyracusa du 1,543 Liverpool
L 17 Atlantique. . do L5 Yenon Aires
~~~~~~ i 17 Radnlplm Bchooner 47| Tijucas
Capiviry Iy Guasca, . B. B, 477 | Paranugui
Tndaynssid 15iEstaella ... .. i do 2891 Rtio de Junviro
Maeihe . 18 ' inz 'ngummu 2 T TP do 291 Hamburg
j 18 Awgnmmi do 1 i New York
i 18 Tintoretto . do do
| 15| Heidelberg . : do Bremen
M. Morues : 18 José Gallar do Barcelone
Campos .. RN LR : 181G loria. ‘Bmlelnn... do 3! Rio de laneiro
8, Fi NI . e . .. e 19| Planeta do , do Montevidéo
B. Braga . C o LR et . 1 19 Lewishan [ British... do Rosario
Atafona. .. R lﬂ}Loldlllé;e. do HBordeaux
Murundd. .. By s 19 Orion.... “Br do Bueunos Aires
Muquy ... EI {Les Andes. ! French. do do
M. Freire, L Amazonas. i Brazilian. . . do 7| Rio de Janeiro
Paraizo. 2 SANLOS. s do i do 7 do
ftaperuna .. 5 } |
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Ll VERPOOL BRAZIL AND RIVER
PLAT)Y. BSTEAMERS

LAMPORT & BOLY LINE

I'nswenger nervice for New York
Average passage Rio to New-York 17 days

CAMOENS ........... 15th May
BYRON....... eeer o 2ud June

The steamer

TENNYSON

sailn on the 3rd May for
Balin, Pernambuce and New York

Taking Ist & Hrd cluss pussengers for above ports

and for
B\RBADOS

“Fennyson'' & *Byron’ hiave alo superior st
clusr accommodation

For freiphit apply to the Broker
Wm. . McNiven,
18, RUA DE 8. PEDRO
For puswages wud further information npply to the
Agenis : NORTON, MEGAW & Co., Lid.

o8, RUA FPRIMEIRO DE MAR(O
ne-bi-en xx

ILSON SONS & CO.
(LIMITED)
2, IRua de 8, I'edro
RI0 DE JANEIRO

AGENTS OF THE
Pucific Slewm Navigation Company
Shaw Suvill & Albion Co., Ld.
The New Zealind Shipping Co., Ld.
The Howden Line of Steamers

Repairs to Ships and Machinery
Having lurge workshops and efficient piant,
ure in a pusilion to undertake repairs of all
descriptions to whips and machivery.

Coni.—Wilvon, Sous & Co., Limited, have de-
pbts at Bt. Vircent,(Cape Verde), Montevidéo,
La Plata, aud at the chief Brazil ports; and
amouny others, supply coal under contract, at
Rio, to:

‘The Brazilinn Gevernment ;
His Britaunic Majesty’s Government ;
The Trausatlintic Bteamship Companies ;

The New Zealand Shipping (- mpanies ete.

Conl.—Large st-cks of the best Cardiff steam

Coal slways kej t iu Rio dep6t on Conceigio
Inland.

‘Tng bonts always ready for service.
Carge Lightean.—ditto. -
Ballnst suppliz’ to ships.

Establishments: Wilsons, Sous & Cs., Li-
mited, Londun, Curdiff, St. Vicent, (Caps
Verde), Kio, Bahia, Pernambuco, Santos, 8Ko
Paualo, Montevidéo, Buenos Aires, La Plata,
Ro=ario & Las Palwas.

w-bb-oa xx

H amburg-Sidamerikanische
Dampischifffahrts-Gesellschaft

The splendid Geiman Bteamer

ASUNCION

Captain Hartmann

Expected from Santor on the 26th April 1906
will leave on 27th April for

Bahia, Pernambuco, Lisbon, Oporto (Lel-
xdes), and Hamburg

at 8a, m.

The steamers receive cargo for Lisboun direct
and also for Leixdes.
ted

BREMEN. hd

N ORDDEUTSCHER LLOYT

Capital.. 120,000,000 Marke
NEXT DEPARTURES

Deatination

Date E Btemer
|

1906
May 4 Cobleme..... Babia, Madeira,

Antwerp & Brewsen.

Lisbon,

19| Seriphos ... | Bahia,Madseira, Leixdes, Rof-
terdam, Antwerp snd Bremen,

All steamers of this Compauy are illu
with electric light and have splendid accommo-
dation for Ist. and 3rd. class passengers.

Free conveyance on board supplied for pas-
sengers and luggage,

For freight apply to the Broker.

Wm. R. Mc. Niven
54, RUA 1° DE MARQGO, 52

For passages aml further information apply
to the ageuts

I*heodor Wille & Co.
RUA DA ALFANDEGA, 31

ne-bl-en X

BraziL-apriaTic LINE

of
The Austrian Lloyd’'s Steam Navigation
Company
and

The Royal Hungarian Sea Navigation
Company “Adria” Limited

Tri-weekly sailings from Santos and  Rioe
de Janeiro for Trieste and Fiume and,with tran.
shipment, to all Mediterranean, East Asiatic and
Enst African Ports.

DEPARTURES FOR TRIESTE
MELPOMENE.............. 5th May

5th June
28th June

DEPARTURES FOR RIVER PLATE

2nd May
30th May

DOROTEA............oots

For freight apply to the Broker.

W m. R. Mc. Niven,
18, RUA DE 8. PEDRO.
For puswnger and further information to the

AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24

Rio de Juneiro,

RUA 11 DE JUNHO, 1A,
Santos,
ab-lib.ex XX

SOCIETE GENERALE

ports Mariti a vay de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

NIVERNAIS ........
LES ANDES.........

for

Tr

28th April
6th Muy

Masrweilles, Barcellons, Genos, and Naples

Through fares to Paris 1st class..... [ gold 723
do ? 630

o 2nd PRSI A
do do Brd [SYTT. A 199
Through fares to Parle return ist class [, 1,148
do do and... 1. Baz2
do do 8rd.... L 864
Maraeilles Genos, Naples, 3rd elasa.. f. 10
Barcellona 8rd Claps..ccuneesernrecsses [o 168

Agents — Antunes dos Santos & C.

Rio de Janeiro—Rua 1° do Margo,71-B,1° andar
€. Paulo.—2) Rua 8. Bento -
Santos.— 1 Praga da Republica

c-be-ea z

Passengers & Cargo accepted

Passenger vales sd-cl. grdc”.

Rio — Rotterdam, Autwerp,
Bremen.. £. 10-f~
» — Lisbhon & Leixdes......... £ 18-/~ Rs. 180§

For further information apply tv
HERM, STOLTZ & €, Agents

Rua Genersl Camara, N. 68 Rio de Janeire
lu-bh-en xx

H.A.L. snérican tiae)

{Sonuth American Service)

The new fine Imperinl Muil 8teamer

PRINZ WALDEMAR
6,000 tons

expucted from Suutes ou the 10th May 1506, suile
ou 11th at nooun for:

Bahia, Madeira, Lisbou, Dover,
Boulogune and Hamburg

These mugnificent nnd fuant stemmers, bullt eape-
cially for the Brazilian trude and fttedwith the latest
improvewments offer to firat cluss passengers the high-
est comfort.

All stermiers carry a surgeon und a stewardess

Free tonveyance on board aupplied for passen-
gers and luggage.

The Compuuy issue 1st class tickets to Paris sod
London.
For freight apply to the broker.

wWm. R. McNiven,
18, RUA DK 8. PEDRO

Aud for passuges aud other informstion to
Theodor Wille & C.

31 Rua du Alfandega.
ab-bl-es

The Royal Mail

R. M- S- P- Steam Packet Company

Under contruct with the British and
Bruzilian Governments for carrying
the mails.

TABLE UF DEPARTURKS

Date ‘ st

Apr. 25] Aragon.....|Lishon, Vigo, Cherbourg and
Southampton.

» 29| Danube.....|Bantos, Montevideo and Bue-
nos Aires.

May 7| Thames.....|8antos, Montevideo and Bue-
nos Aires.

Special attention is drawn to the following:

Holders of firat-class tickets, single or returs,
may break their voyage st any intermediate
an vgroceed by any of the PACIFIC STEAM
NAVIGATION or MEMSAGERIES8 MARIYI-
MES Comp's Bteamers.

For freight, passages, and otiier information
apply,

No. 73, 1° de Marge, 1xst Hoor.
KENIGHT, HARRISGN & Co., Agents.

h-bl-aa X

i




]

April 24th, 1906.]

THE BRAZILIAN REVIEW

359

ARRIVALS AT THE PORT OF RIO DE JANEIRO
Daring the week ended April 20th, 1908

DATK | NAME OF VENSKS rras | ) ;2:;‘ KROM
April 11} Goodwood British. ... 5. 8, 1,977 | New Castle
11 Araguary. .. | Brazilian do 1.466; Natul
14 (Feroning Bianehi|Rualian Barque + 99| Marseilles
14 Planeta . .| Brazifian... | Schoouer 87 Cabo Frio
15! Cublenr. ..|Qerman,, .. 8. 8. 2,001 Bremen
15, Attantique. . .iFrench.. ... do 2,840, Bordeaux
16! Pernambuco. . . ... ! German do 3,105 Hamburg
16| Brookwood. . Benish, ., .. do 1,987} Cardiff
16| Les Anies. French ___. do 2,528[ diarseilles
3 ltaqus .. Brazilian.... do Arscajd
do do do
do de do
do do 5| Bahia
do do Buenos Aires
.. do do e o
«{British , ..., do Cardiff
o do Valparaiso
. | Brazilian. .. do Itajuby
o do Hantos
British..... do do
Ttalian . ..., Barque Marseilles
.iAmeriean.., | Schooner Baltimore
Danish.. .. do Paysandi
.. |Brazilian, ..} 8. 8, 76, Pelotas
.. {British, H do ilusgow
. i Belgian. Pos. B, 2,626 Liverpeo!
. i British . do Cardiff
French. do , Dunker que
Italizn...... X do “‘ Genon
do X do 33 1 do
dao Rosario
t de do
. do do Huenon Aires
i Brazilinn. . ¢ do Porto Alegre
iti s, 8, 7561 Hull
. do iBuenos Aires
19! José Gallart, i 8p .. do do
149 Estrella. oo Bruzilhan ., do Parta Alegre
19 Glasia. . . do do ¥ Paranugad
19| Sregmurd. CGermun ... do 1,400} Suntos
19| Heidelberg .. do da 2,145 do
19| Tintor elto. .. British. L. do de
19 Prins Sigismund. ! German .. .. do do
19; Estrella do Nos te. ' Bruzilian...! Schooner Calio I'rio
! i
| i

SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ended April 20th, 1306

g ron- |
DATE ‘ NAMK OF VeNakl ! FLaG ) Riu NauE | roR
| i - ¢ [
i ! ;

Apr. M Natal . ......... Brazilian. .. 5. 8. 213 Mossord
M liarpara . do do Wi Perto Alegre
15, Araguar do do 1,466 Santos
15 Mossor d. dn do 924 Mossard

do Schooner #43: Cabio Irio
dy do 30! do

15 Advena.. i Barque Bahin
15 Krazii. 5.8, * Maniios
15 Nele.. .. do Y- Southampton
16 Atlantigue do Rio da Prata
17 lrectorra... do Liverpool
17 Alexandria do Villa Nova
17 #laneta.... ' do Montevidéao
17 ltacolam: da Porto Ategre
17 Guasca ... do FParanagua
1i Dalmatia ce do du
17 Assuncion .. dn w o
1V:iPinto....... o Boaslam. do 8. Judo da Barra
T Monte Alegr do Selgoner Ttaluponna
17 Activo 1., dn Caba Frin
18 Hilimer e K08, Ranta Laia
1S Mavs ink da ~. Mathens
19 Mendvza do Buenus Aices
18 (hrion. .. do Wi
In Les Anies. do Rioada Prata
I8 Grama... Schooner Caho Frio
1Y Arruwood. 8.5,
19 Assd. ... do
19 Aracaty. do du
1y Fisperan; din do B Aracain
19 Maeraps. . o da S8 \etaria
W Quinto. ... . Tealinn (... do LT Rio G e Sud
l'.“Lul)lf!Ih',.. P 317 1 TP do 2000 Sant oy

THE FREIGHT MARKETS
Fuirplar, or May
is the slight timprovement in Black

British.

1 rates.

2tith says that the only charaeteristio
In other divestions rates

continue dull, nud business ic acdittieult as ever to bring abont, whieh, ot

course, iz owing to the s
Coat rates trom Wiales to
Argentine.

ports whiel
Fo Bahia and Pernamtn

Desterro 14{-, to Autoninn )2

perabnndance of tonnage on the warket,
i were T3, 3d. to HMs
Theye is absolutely no change in rates for Brizilian
v gueted naaltersd trom 1B AL

tid,

as follows @
et l'}‘luun and Porto Alegre 15/-, ta
to S, Franciseo (Pavanngid) 12/- to Rio

Grande 12/, to Santos and o Rio 10/-, with abont Is/- to 2s/- extra from

up-river ports,

With the near approach of vinter, the Braziliun Company “Crozeiro
do Sul” proposes to weet the full requirements of passenger s.ucking plea-
sure trips to warmer elimate. for which purpose every comfort is oftered

to first cluss pas<sengers on shert round tripy.

April 8th.

follows :—

Per 8. 8. Horaee,, ... ...
» w» Humer............
» »  Tintoretto,. .
»  »  Heidelbery .
» »  Aswnecion ...,
» » P Siviemund ...
» » Gaclic...........
» » Coblenz.oo. . ...

. for New Orelans

» "o
» York ..
Hawmburg.

Antwerp........,

The Times of Argentina,
nl Market.—Th+ forward engagements for the week were as

B 3:1,6;')0 bagrofcofleve

15,500 » » »

7,800 »

»
2H00 » e
»
»

0 »
,T3 »
1400 » » »
LU » » »

R

POR THR WEEREK

Amsterdamia..cporaencaancancas
Aden via Trieste. .
Antwerp 1.000 kilos
Alexandria®® .
Alicante .......
Algiers viu Marseilles
Almerie...........
Aguiles........... cereeen
¢ vin Southampton.
» New York.....
» Hamburg.....
» Rotterdam, Ant-
werp or Bremen.
Bassorah.. «o.oviiceieiana.,
Barcellona..........
vic Hamburg
» Trieste...... .....
» Southampton......
» Rotterdam, Antwerp
or Bremen.........
Bllbdo.....oooaaol..
Bremen. ...
Bordenux, 800 kilos
Bombay via Trieste
Brailn®** .. ........
Jrindisi**® .. ...
Buenos Ayres per hug. 60 kil
Beyrouth®™® ............ ...
Cadiz.............
Do via Genoa & Murs
Calcuttn ric ‘Trieste..
Carthagenn ......
Colombe. .
Corfu®**. ..
Currachee. ..

Algoa Bay

Belra

Copenhagen direct .......
vie New York,
» Hamburg......
» Buenos Aires®.
» Southgmpton...
» Llotterdam, Ant-
werp or Bremen,.

Counstantinople®® .........

Buenos Aires
Southampton

Hamburg.......
Rotterdam, Ant-

» Hamburg ..

» Trieste.....
» Southampton....
» Rotterdam, Ant-

» Hamburg..
Southampton....
Rotterdam, Aut-
werp or Bremen..

CapeTown

New York
s Trieste.. ...
Durhan
»
l :
werp or Bremen.
vie New York...
Delagon
Hay
werp or Bremen..
vin New York...

East
Lowsdon

Fiame.. .. ...,
Galatz**......
Genoa [.000 kilos.
Gibraltar vie Genea |
Gijon. .. ........
Hambuarg. ..
Havre, 900k
Hongkony vine Trieste
Kobe ria Trieste. ..
Liverpool.. ..

London 100D k
«. «.. Do (options)
Malaga... .......
Do ria Genon & Ma
Malta ... .. do do .
Marseilies 1,000 Kilos..
Mensina ** ..
Meteline **
Monteviiiéon per bag. 60 kilos.. ..
Mombassa via Trieste.. .. ...
rie New Yorg.

» Hamburg ...,
Maossel Buy { »  Southamptou..
» Rotterdam, Ant-
werp or Bremen..

Mostagunem vie Marseilles. . .
Nay e ieeieeeeae .
New York, Liners per bag. .
N. Orleans Liners »  »
Odessun ** .
Oran... .
Pasajes ...... .

Palma de Mallores..
Penang via Trieste..

Rangoon vig Trie
Sgn Sebastian.....
Santander ...
Samsoun **

ENDRD APRIL 20TH,

Rio

42[6.85 ).,
426 & 2 12 o/,

42/6&21/20
99 fres. & 10 -//"_
35 fres. & 10 of,
78/6 in full.
56/-& 5 °jo

86 & 2 1/2 0/,

Bexz12e
5650 frea. i fol1.
40/-& 57/,

35 fres. & 10 ¢/,
50/-& 59/,

57.50 fres. & 10/,
49 fres. & 10 °la
18200

70 fres. & 10 ©f,
35 fres. & 10 v/,
63 fres & 10 °f,
55/-& 5 f,

80 fres. in fult,
50/-&5 9,

65 fres. & 10 vy,
50/-& 5 °/.,

53.50 fres. in fult,
88 fres. & 10 0/,
81/- in full

4208 & 5 o1,

426 &5
SRR
Seinal 1
40/- & 2 12 o
&2 2o
52172 rm./ & |/(‘i v

-~

L6&21/2 -’/,','

{25 &21 20
70/-&5°/, /e
W-&21/20
55 & 5{'_/"
7o & 2172 o,

T0/- &2 12

so'&sey,  '°
/- & 212 %p,
55/- & 21297,

50/- &2 1/2 9/,
40/- & 5/,

62 fres. & 10 ¢/,
35 fres, & 10 *f
60 «—«
56.50 fres in full
107 &5 9},

30 fres. £ 10 9,

b8 tres. & 10/,

54 fres. & 10%/,

83 fres & 10 ¢/,

35 fres & 100

45 fres & 10 °],

63 fres & 10 7/,
.

o
Suj- & 2 1f2 ),

50/ & 2 1/29/,

Y. "fo

o fres & 10 °f,

51 1f2 fres. & 10 %/,
60.50 fres. in full
33,50 fres in full
60/-&5 v/,

45fres, & 10 °/,

55 fre. & 10 "( .
[
/o

52 1/2 fres. &

A5 fres & 100/,
40/- & 5.9/,
55/-&5 4/,

56.50 fres. in full
56.50 fres. in fall
58 fres & 10°/,
50 fre< in full
65/-& 5 °/,
521/2 frean 10 °f,
35/-&5°,

1906

Sanies
50/- &5 °f,
35/- & 5 °f,
85 fres. & 109/,
50 fres. in fall.
51 1/2 frea. & 10 9/,

Lt

99 fres. & I—Ol"/.
35 fren, & 10 o/,

55/-& 5%,

60.50 fres. in full
35/-& 59,

33 frev. & 10 9/,
50/- 5 °/,

57.50 fres. & 100/,
49 fres. & 10 7],
18500

70 fres. & 10 o/,
35 fres. &£ 10/,
55/- &5 9

50 fee. fcu,
S0/- &5 °f,

55 fres. & 10 0/,
50/- & 5¢/,
53.50 fres. ju full
58 fres. & 10 °/,

TG E5Y

)

02 1/2 frew. & 10 ¥,
55/- & 5 ¢/,

55/- &5/,

35n. &5 v/,

62 fres. & 10 v/,
35 fres. & 10 °/,
46 fres. in full
56.50 fres in full
35/ & 6%,

35. fres. & 107,
60/- & 59/,

65/- & 5,

B/&bo),
35 fres. L—IU %l

53 fres. & 10 9/,
35 fres. & 10 °f,
45 fres. & 10 “/,
63 fres. & 10 ¢/,

55/- &5 0f,

03 fres. & 109/,
43 1/2 tres. & 104,
40c. &5 °/,

40¢. & 5 °/,

57 fres. & 10 9/,

51 fres. & 10 °/,

60859,

85 fres. & 10%/,
5212 fres. & 10°/,
55 fres. & 10 ¢/,
35/-&5°/, -
55/-& 5°f,

60'1/2 fros ju full .

60.50 fres. in fuil
58 fres. & 10 9,
50.50 fres. in full
63/- &5 7/,

52 1/2 fres. & 10 °/,
32/6 &5 °j,

'
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s & 1001, D312 ek 8 107, Gompany Meekings and Reparts

. 5Tfres& 10 °, 57 fres. &10°/,

Ruex via Trieste ..
.

50 frcs, in ful! 50 Yres. in full.

Taragonne.

Trebizond e A HANBURG-ANERICAN PACKET CONPANY

Trieste “ O o . o

Tunis 53 fres. & 10 °/¢ 53 fres. & 10 :l/' In the year 1905 the gross earnings of the Hamburg-Amerikanische
i v‘:’"'“i' seavepenTe ‘;){.)/205’,;/:," full. 50 fres. in full. Packetfahri-Aktien-Gesellschaft (Hamburg-American Lines amounted to

Valparaisu (options) - . — 37,769,754 marks 40 pfennige, against 29,504,331 marks £4 pfennige in

Varua *¢. 6212 froa.d& 100 °lo 82112 r‘:‘lﬁ 50 *le the previous year. ter de«!lgncliﬁg the interest on the preference loans

50 fres. £10 °f, 50 fres. fa (1.626,796m . B5pf.), there remuined 36,142,957m. 5opf. From this ba-

56.50 frs. in full. 60.50 fres. in full lance, 24,009,427m. 85pf. are taken for the write-oft and the addition to

Y 2 a
A Ml (—b!' & ,'.',,u/" gg/' : g ° /o the iusurance reserve and renewal fund, and this. together with the usual
] Zanzibar vin Trieste. .. M ;."?/' &5%a T /- Is addition to the reserve fand and the payment of the directors’ fees, brings
. . l!gyul Mail i : ion with Hou Bros.. the net profit to 11,000,000 marks. and a dividend of 11 per cent. is de-
] ** Confereuce rates via Marseilles, Geuoa or Trieste. clered, ngainst 9 per cent. for 1904.  The report of the directors for the

past year (the Company’s fifty-ninth working year) states that the Com-
pany’s business attained considerable further development in 1905 in

West CoAST PORTS varions directions, and adds that the increased pmfus;ere due INII a large i
N s 5o ho degree tu the heavier receipts aceruing from the Hamburg-New York 5
I:"""‘ Arenns z;:;:;n;" (‘;5042; o” service. In the line I)etwezu Hamburg and Eastern Asia cousiderable N
:,""n o 60) &5 ul" 60/ &5° 3 progress has been mnde, and trade to that part of the world is evidently
(“'{';':L : 50/ &'5 of® 50/ & 6 ©/ on the increase ; in the interest of the passenger teaffic the boats in this s
.lia.'( L‘m' hf &5 o;" 50/ &5 n/° Jine will in future call at Naples. The service between New York and i
-\“‘l “f st 50/ & 5 ul" 50/ &5 n/“ Eastern Asiu still leaves a good deal to be desired, although an improve-
i ntofngasti 50/ & 5 n/"' 50/ &5 n/“ ment appenrs to be in sight.  The results of the voyages frum Caleutta to
(f“'l‘|i"ei;' 50/ &5 n/" — ° Hamburg, undertaken by virtue of the agreement with the *“Hansn”
T:III«" l'""":l'" &S ol" — Company, were satisfactory. As regards the coastinglines in the Far ,
(‘all:n“ - . D B0j&B .,I" _ East, these have developed favourably in the past year, and this branch ¢
Valparais N Tt 17/6&5 "7 — hus heen extended by the formation of a new line between Shanghai and Y
AIPATAISO . cromeesvremenens a ports of Koren. The Yang-tse Wnarf and Godown Company, at Shan-
ghai, formed by the Hamburg-American Company a few years ago, has
been a very successful undertnkin#, and pays a dividend of 18 per cent.
for the past year. The Hamburg-West Indian service (extended by virtue
FOREIGN VESSELS AFLOAT of a convention with the Danisiy Enst-Asiatic Company by the addition of
IN #I0 DE JANEIRO JIARBOUR a regulur line between Copenliogen and the West Indies) suffered some-
i 20th, 1906 what from the bad coffee and tobaceo harvests, and the results were very
on April 20th, N6, . unsatisfuctory, The Mexican lines, too, yielded much poorer resuits than
in the previous yenr, especially in respect of the homeward voyages. A
s - more fuvourabie result was achieved hy the **Atlas” service between New
i Steamers Builing Vessels York and the West Indies and Central  America, although the serious and
unexpected competition of the Royal Mail Company hud to be contended
with : better hoats have heen, and are still being, placed in this service,
Gttt e v eresennne Tous. 1.977| Geromna Bianchi... Tons. 799 which has been extended by the establishment of a regular fortnightly
Coblenz. . » 2001 | Guglielmo Marconi,. » 851 line between New York and Colon, set up in view of the prospective com-
Pernambue . » 3,105 | Good News. . .. » 67T mencement of the new Panama Cunal works. The report further states
ok wood . . » Tl oo . » 2”7 that the development of the Jines to South America, worked in conjunction
Undaunted. . » White Wings . » 654 with the Hamburg-South Americ.nn Bteam Nuv'igntion Compauy, isin
Horace A » Medborg..... A » 478 ' general satisfactory : the traflic with the Argentine Republic was brisk,
Yo rior . » Canadd » 2137 but rates at freight were kept low by wild competition, while the unsatis-
Camoend .. . » | Dollar ... » 178 etory conditions prevailing at the port of Buenos Ayres inereased ex-
Colrmbia. . » Mercator. » 370 penses and reduced profits = for this Argeotine line two steamers are now
Ré Hum'e . » il Martinin . » 799 being built in order to maintain a more frequent rapid service to that
Erminie. .. » . » 261 country. The directurs express their satisfaction at the results of the Bra-
Subii » Sigpn. ..., . » 336 zilian lines: the traffic in the line to North Brazil improves year by year ;
Nodi » France Cherie. .. » 706 in the Central Brazilian line the exports of coflee to Europe were heavier
Cromur » Charles Diekens. » 1,305 than in 1904 ; and the South Brazilian service was favourably influenced
Ternern » .. » 1,102 by the netive railway-making operations there. With respeet to the “Italia”
José Gellurt - » 938 Steam Navigation Company, established at Genoa by the American Line
Siegmund. . » .. » 990 in 1809, the directors state that owing to altered circumstances they
Heidelberg . » Angara..... e » 630 availed themselves of a favourable opportunity of disposing of their inter-
Tintoretlo. . » S| Blonheim. . » 199 est in that concern to Italian purchasers. In the traffic with the West
Prinz Sigismund . ... » 2942 Las Palmuas s » 241 Const of America six vessels were engaged in conjunction with the
Ruangatira...... .. » 2642 Sullivan. . ... oo ..t » 344 **Kosmos” Company, and the results were satisfactory.
Tr:u’nkhy s . » 1,668 Several vessels were added to the fleet last year, githeir newly-built
Barendrecht » 3,575 or purchased, and its total gross tonnage is now 811,943, against 764,551
Rygya...... » 2,492 register tons in the preceding year, and 1,256 round voyages were made
Oraviu. . » 3,313 last year. The book value of 152 ocean steamers (9 in counrse of construe
Dacre Hi » 1,714 ction) ix 144,542,457 marks; ditto of 28 river steamers and 24 smaller
Ludgate.. . » 2,490 craft, 1,948,204 marks ; ditto of 47 lighters, 2,574,000 marks. The share
Snowdon . » 2,467 eapital is 100,000,000 marks; 4 per cent. preference loan, 10,875 000
OFiot.nenes . » 3,300 marks; 4 i/2 per cent. ditto, 26,812,000 marks; reserve fuund, 9,290,857
Brantingham. " » 1,635 marks ; venewnl fund, 3 000,000 marks; insurance reserve, 12,284,369
{rtnm v;lle . e o» i.g‘;; marks.
furperby. . » ,
Ruvlfu«hyue » 2,351
Gothic.. .. » 1,689 . .
Teutonia . » 2,322 ' s ‘ t
. = Reilway Jlews oud Suleryrise
Burbo Bank. » 1,818
Ben Lruachan . » 1.978 D
Huritepoul. . .. » 9,872
Liandgebby - sl SUNDRY TRAFFIC RETURNS
Livonia » 1,175
Raithwate. » 1,964
Crathorne. » 1,693 Mileuge Latest Enrnings Reported | Aggregate Lo date
o o, . . - Kuilway
(T R veeeen Tons 91,5400 Putale.ovainnnien, Touw 12,555 1905 ! 1004 | Weekor | jou i 1904 | 1905 1904 *
N i H
IN BANTOS HARBOUR | i
Bruz. Gr..
on April 20th, 1906. South... 3 o 110 Dec 27,603} 30,574 331,554 280,290
106 | 1908 1906 | 1905 1906 1905
Sienmers Suiling Vewsels Leopoldiuma 140] 1,460} Apr.17th u.om[[ 1,862] 194,000 209.859
Grande. 5 176 176 | Ap. m‘:l‘&'i 205:842| 1.055:888| 1.181:893
Skainvore..... veeee. Tons. 2,199\ Betty............... Toms 341
Castillian Prince.. . » .}.497 Cassandra.....coveee » 663 a Earnings reported in pounds, & ju milveis.
» o
» 3,018
o ‘
» 5!
b Rarket Reparls
» 2,521
i —
»
» 1280 Pernambuco, dpril 10th, 1906.
» .l,'igf Cotton is a very irm market and about 1000 bags were yesterday
» E ) taken for export at 1 , sellers generally were asking 108500, but with
- weaker exchange todny will probably withdraw und raise their demands.
veenee. Fous 24 814iLotal..e..noon ..o Tons 1.004 L he total Cotton ginned in United States to 135 Mareh for the 1905/06 crop

was 10.697.013 bales.
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THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMBIA BLDG., No. 29 BROADWAY.
CAPITALIZATION $13,000,000.

Don't fail to visit 8. Paulo, the most progressive and up-to-date city in South America.

Whether in seareh of the picturesque or on business intent, the traveller who pays a visit to 8. Paulo, en roufe for Europe or
the Plate will be richly repnid. Leaving his steamer at Santos, he can tuke the train up the Serra over the 5. Paulo Railway, enjoy
its splendid scenery, spend a pleasant day in the city, and then take the night train and rejoin his steamer at Rio next morning,
or leaving the steamer at Rio he can take the night train to S&o Paulo—spend the day there and rejoin his steamer at Santos
next morning.

The eity of S. Paulo, which is the capital of the State of thai name, has a population of about 300,000, of which about
one-third is foreign, It lies in the valley of the Tieté River 2,500 feet above the level of the sea and enjoys a delightful climate,
fresh and pleasant throughout the year. The difference of temperature compared with Santos, only 34 miles away as the crow
flies, is almost incredible ! The electric tram service is unexeelled anywhere and, thanks to it, visitors can in a few hours see all the

PLACES OF INTEREST

such as the Luz Gardens, Antarctica Park, Ypiranga Muaseum, a monumental building erected on the spot where D.Pedro I. declared
the independence of Brazil nearly 100 years ago, the Avenida Paulista, and the beautiful suburbs, all of which are served by the

electric cars,
TO CAPI'TPALINDES AND MANUFACITURERS

in segrch of investments, S. Paulo offers peculiar interest. Iinjoying an unrivalled climate, it slands at the parting of the
ways, from whenee five great trunk lines radiate to the interior, serving a distriet ns big as half of Europe. Altogether the
State has 2,450 miles of railway, all except one line belonging to Nutional companies and yielding handsome returns. The State j8
the greatest coffer producing country in the world. In point of productiveness no other part of Brazil or of the world can compare
with it, yielding as it does more than half of the world’s supply. With one of the best ports in South Ameriea, and its position at the
centre of the railway system which some day must extend to Rio Grande in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the Tuture of Sio Paulo as the great distributing centre would be secure even if the enterprising and pro-
gressive charaeter of its inhabitants had not made assurance doubly sure by bringing about the construction of one of the most

modern large
HYDRAULIC-ELECTRIC PILLANTS IN THE WORLD

With such advantages the city of 8, Paulo is bound to hecome the great manufacturing centure of Brazil, which already has
some 20,000,000 inhabitants, a population equivalent to that of all the rest of South America, and nowhere can eapital be more
profitably employed. Labour is cheap and plentiful, whilst the high protective tariff ensures large profits to properly conducted
manufactories, .

To tuke a few instaneces, duties on Cotton textiles rule from 100 to 200°,,  On Hessians and Jute manufactures, about
100%,.  On Woollen textiles from 100 to 200% 0 On Shoes from 50 to 100°,, and on Furniture about 100°,. There are
already a number of Cotton, Woollen and Jute Mills in full work, all of which are doing well. There is, however, plenty of
room for neweomers.  While at present the great bulk of the manufactured articles used ift the country are imported, the policy of
the Government is strongly towards the protection of National industries, Therefore, only brains and capital are wanted
to make lurge fortunes, beeause the sine qua non, cheap and abundant Electric Power, is now
provided by
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The accompanying vignette shows a view of the works of this Company on the Tieté River, at the village of Parnahyba,
about 23 miles from the city. The dum is 860 feet in length, 36 feet in width at the base, and has an average height to bed
rock of 45 feet.  From the pond tormed by the dam, the water is conducted to a secondary reservoir through two steel tubes eaéh 12
feet in diameter and 2,300 feet in length. From this reservoir the water is conducted to the turbines with a head of something over
77 feet.  The power at present produced is 10,000 H, P, Additional machines, increasing same to 15,000 H.P., are now being
installed and thereafter the amount ean be increased indefinitely, From the power house the energy is trangmitted to 88o Paulo,

where it is utilized for the operation of the tramway, light, power, ete.

A short distance from Sio Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in the world, .
Endowed so richly by nature with a feracious soil, salubrious climate and

INEXHAUSTIBLE POWER AND IRON !
the two greatest elements of human progress anywhere, the industrial future of Stio Paulo is guaranteed and no better field for
enterprise could be found. VISIT T OAND S0 FOR YOURSKLVIS :
and for information apply to
Peotoom FAULO TRAMWAY LIGHT AND POWER COMPANY LIMITE
TORONTO, NEW YORK gnd 8. PAULO (Brazil) .
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Manufacturers of T essalated Tiles

: AND
] FOREIGN
MQSHICS
BND TILES.
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' SOLE IMPORTERS

% of the procf}lcts of the

-~ Societé des Ciients Frangais
| o
Boulogne. Sur-Mer

e ———
FEFRGFORTTTEE

TRADE MARKS

Demarle Lonquety

AND

FEEFEETEEETRR

Orders received for the impc-+=tion df all kinds of Material for Construction,

Telegraphic Address: CRE'T';“-STA-- RIO P.

41, Rua da Quitanda, 4

0. Box 342
Rio de Janeiro
\%i

Telegraphic Address: LUPTON®

SANTOS, Rua Onze de Junho b. Caixa do Correio
Telegraphic Address: «“WYNSARD™
IMPOIRT IS

AND ISR ANT.

SPECIALITIES:

Railway Matertal,
Agricultural and
Industridl Machinery.

General Hardware,
Gas and Water
Pipes and Fittings.

ha

Iron, Steel, Copper, Brass and
other Metals.

-SR-S

CATALOGUES REQUESTED

NATEHAIN & CO.

S. PAYULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.

(P. O. Box) 147

MBPIIRCIT AN IS e

- B HRE-

Cement, Belting, Paints,
(alcium Carbide.

Sole representatives in the
State of Sdo Paunlo

OF

The Standard Qil Co.,

OF NEW YORK

(Thompsdﬁ & Bedior
Department.)

~ % -5 ¥%-

Agents of the “Alliance Assurance Company, Ltd,” for the State of Sio Paulo

Open to accept sole Agencies in the State of Sdo Paulo.
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