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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprictors. (Established 1831)

These I tive i are adapted to every variety of service, and are built accurately to standard gauges and
templates. Like parts of different engines of same class perfectly interechangeable. Fassenger and Freight Locomotives,

Narrow Gauge Locomotives, Steam Street Cars.. c¢., e
Electric Locomotives and Plant for Electric Railways by the Baldwin-Westingh Combinati

All Work Thoroughly Guaranteed. Ilustrated Catalogue farnished ou application of customers.
Sole Representatives in Brazil NORTON, MEGAW & CO. Ld., N. 58, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA,, U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

ht ears, besides in g : 'ral use on passenger cars. The Westing-
For further information apply to their

The Westinghouse Antomatie Brake is now in use on 40,000 locomotives and over 1,300,000 freig
house Air Brake Co. is lprepm‘cd to fill orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notiee.

Bole Representatives in Brazil : -

NORTON, MEGAW & ¢€O. L’D~RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grands Prix 20---Highest Awards

Passenger and Freight L.ocomotive Kngines adapted to cvery vuriety of service, for standard and narrow gauge,
ARTICULATED COMPOrsD LocodMorIves, RACK AND ADHESION LOCOMOTIVES. Craxt LocoMOTIVES,

Boilers, Steam Kngines, Refrigerating and Ice-making Machines, Pumps cte.

Resident Engineer in Rio de Janeiro ALFRED CAILLER c. k.

59, RUA DO CARMO-P. O. BOX 911

ILLUSTRATED CATALOGUES ON APPLICATION

COMPANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO -- RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc
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k BIO DE JANEIRO FLOUR MILLS & GRANARIES, LIM!TED ‘]

'Pelographic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN <‘
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
E EXHIBITION of 1904, the brands of same, which are duly

i

Mills. Rua da Gambéa, No. 1

Post Office Box No. 486 '
i
|
|
I

HEAD OFFEICE:
Loxpox s Moorgate Street, E. C.

FRANCIES )
I registered at the Junta Commercial, are as follows :

l =, PArLo: 1, Rua da Quitanda,
Rosanrie 1075, Calle Santn Fé. " CNACIONAL™ . CRAVOILIA®
Brexos Alees: a1y, Calle B, Mitre. CBBUDA-NACIONAL®
CIBEIRAZILICIIRA emICMOILLINAC?
AGEXNCIES: : I . , .
Fowtorior, tiiics, Materi6, Pernambuco, Daily production of Fowr and Bran: w00 Bags

v, Maranhao and Pard

Corritibr T steren Itio Grande, Pclotas Oﬂice: 57, Rua do Rozario’ Rio de janeiro

otanico Tramway Compan

L
LEME . ICGREJINHA, IPANEMA, COPACABANA AND GAVEAR
Cheap. rapid and convenient elect ric service to all these
( ALAIRMING SUBURIS. Delightful retreats after the heat of RIO ‘
Unsurpassed as RESIDENTIAL DISTRICTS :
Easy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atflantic, FINE SEA VIEW and Landscape, picturesque VILILAS, at low rents l
GRAND BHHACH AND SEA-BATHING.

|

‘g Trams run from the Largo da Carioca at intervals of 10 and zo minutes, from 6 a.m.
| to . m. and every half-hour afterwards, until midnight. See Company’s time-tables.
t
i
i

9
Sp’,l‘ltANGEl!S COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The new lines to Leme through the tunnel and the through electric
Service to Gavea are now open.

Sy, IHlies & Co.

Suffolk House, 5, Laurence Pountney Hill ——— London E. C.
| ENGINEERS, MERCHANTS

AND ——

ilway Material, efc.

mtractors for Rail

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

- Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTOS. A. M. 1. C. E.

=3 RUA PRIMEIRO DE MARQCO

RIO DI AN IR Pernambuco Nathan & Co.
I{NIGHT, HAI{RISON (5( CO Codo Correte, 18 Telegrams: “NATHAN. PLENAMBUCO,
) No. 73 Rua 1 de Margo Trerenass NI R Séo pa(Jlg) »Né;&)an & CO.
. Agents for The Roval Madl Steam Packet (o, No. 43 Rua de S3o Bento.
. - o O Box K. Terearaas “LUPLTON®

Telegrams “ROYAL” P.08.B. No. 21 ’
Santos — Nathan & Co.

PO, Box 147, Ternorass “IFIKLDE ATIRLCY

Avents for The Roval Mail Steam Packet Co.

TELEGRAMS “WISARD"

Bahia — Nathan & Co.

Caixa do Correio, 157.  Telegrams: “NATHAR. DATHA

o~
)
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, R10 DE JaNEIRO — ——— Telegraphic Address — “REVIEW” - Ri0JANEIRO
. EDITOR—ME. J. . WILEMAN
Subscriptions 60% per annum., Payable abroad by sight druft or cheque on London
or Rio de Janeiro at the rate of exchange of 16d. 10 the milieis us follows: —

Seterling € 4000 | Pesttiteeaeserernnnneeemaineaans TR R R K T U 100.00

¢ Franes. ...... i g0 | Reichmarks, oo oiiaeas Mg ULSoGold Dellaes, oo oaeas,, $ 20.00

' Separate copies . . . . . . 1200 t Back numbers. . . . . ., . 28000

l Advertising rates furnished on application.

' AR S——

] AGENTIS: —

| Rio de Jaueiro — Crashley & Co.,  run do Guavidor 16, ! Kiao Panle — C. Hildebrand & Co., rua Quinze de Novembro 40.
i — Redrigues & Co,, rua do Ouvidor 37.
» — Laemmert & Co,, rua do Quvidor 66. London — (. Streer & Co., Lud.. Corubill 3u.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW" free of charge

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE, NORTH AMERICA, AFRICA, ASIA AND OCEANIA,
Atso witw URUGUAY. ARGENTINA, CHILI, PERU,BOLIVIA ano_ace parts or BRAZIL.

§ CABLE STATIONS. * TARIFE, =
| LONDON, LISBON, MADEIRA ST VINCENT (CdeV).
| PARA, MARANHAM. CEARA. PERNAMBUCO. GREAT BRITA' N, '
‘ BAHIA, RIQ DE JANEIRGO, SANTUS, FRANCE, GERMANY, ‘re 5-00
BESTERRO. RIO GRANDE 0O SUL, HOLLAND. BELGIUM,
PORTUGAL, e 545
SPAIN. e 535

ROSAR!O DE SANTA FE. MENDOZA,

ITALY, re. 5-30

i
|
‘ MONTE-VIDEO, BUENQS AiRES.

VALPARAISO. SANTIASO, UNITED STATES, Fe 920
, CONCEPCION, LA SERENA, HAVANA, e 6-05
5 )
| ARICA, COQUIMBO, PISAGUA. AZORES, e 577
| ANTOFAGASTA. 1QUIQUE, STVINCENT (Cdev), Fe 432
| MOLLENDO, CALLAO. LIMA SENEGAL, e 6°45
4 B CANARIES, re 5-95
I
! AGENCIES CAFE COLONY, Fe 750
"1 MoNSIEUR GulES DESPECHER, MDA, Fe 7-50
i ’ RUE CAUMARTIN 77, 3™ ARRT, SYONEY (NS W} Fe. 8' I 8‘
F i
? : PARIS. LAGOS (w C AFRicA) Fe. 8°37

MONSIEUR LOUIS PERRIGNON,

AVENUE MARIE b1, THE CABLE CHARGES TO ALL PLACES IR

|

I ANTWERP ERAZIL, URUGUAY, ARGENTINA, CMIL!, PERU,}
\ . . \ 5
| .

AND

BOLIVIA, AND OTHER PARTS OF THE WORLD
9, RUE MENRI MAUS (BOURSE), e

CAN BE OBTAINED UPON APPLICATION AL THE COMPANYS STATIONSy

¢ [ BRUSSELLS, ) e ——
DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINED DUPLEXED,
| TRANS- AT ABOVE CABLE STATIONS ° coasT,
ATLANTIC; e s O R C}ﬂLF@
‘ t ‘ . CABLES. HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.G.. -
MAIL FIXTURES NOTICES

s - - ftn the absence of the editor, Mr. Johm J. Wilson
K DaTE { NaMg } COMPANY ! DESTINAT TGN ©oawill sign ts by procuration.

‘ AH communications should be addressed to the
Manager and Acting Editor: Mr. W. G. Chaneellor.

FOR KUROPK

Mr. 1. . Wileman whoe is at present in Europe

¥ Apr. 171 Fictor sa N. C. Liverpool and purts
’ ;‘: Cordillive asigeries Maritimes | sordeans (diceet) begs to place his servieces at the disposal of friends
o) Aragon Royal Mail Southampton
May 2|Atlantique Messageries Maritimes | Bordeaux and Ports and subscribers. . .
Address c/o Messrs. Geo Street and Co. 30 € ornhill,
VOR THE RIVER PLATE AND PACIFIC “ London. E. €.
Apr. 18, Gaelic [P.B.N. ., IB. A, and West Coast |
?{J}Sz’gn:a (k‘,_‘-;,l Muail ‘B, A. i PATEK, PmLIPPE AND co.
2o} Magdaicna “Royal Mail O ©OPHE BEST WATCH 1IN THE WORLD

SOLE AGENCY FOR BRAZIL

FOR UNITED STATXS | Relojoaria GONDOLO-T1 Rua da Quitanda
Apr. 18] Tintoretto |Lamport & Holt {New York } 1206 A
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The Great Western of Brazil Railway
A telegram from London announces the distribution of a final
dividend of 2 %, £20,000 is placed to the Reserve, £5,000 to the
amortisntion fund and £21,955 earried forward to 1906.

The Sio Paulo and Rio Claro Railway
has declared a dividend of 7 %, for the half year from Oectober
to March munking for the year 14°,. The gross revenue of the
Railway from March 31st 1905 to March 31st 1906 wus £185,288,

The Pan American Congress. A list of
subjects for debate in the fortheoming  Congress has now appa-
rently been spproved and, we believe, will form in the main the

official programme.  The suljeets are as follows ;

{1} Reorganisation of the Bureau of Amerienn Republies in
Wushingtm, .

25 A motion to e proposed aflinming the adhesion of the
Ameriean Republies to the prineiple of arbitration and expres-
sing u hope that the next Pence Conference to be held at the
Hague will appoint a general eourt of arbitration whicihi ean be
approved nnd made use of by the whole World.

3) A motion asking the Peace Conference of the Haguoe to
decide Low far the use of force in the collection of debts is
permissible, L

(41 Codifying of International 1ights by a commission of
Jurists, and reeommending to the commission the study of the
Conterence held in Montevideo in IS8,

{30 An arrangoment by whichi a person who has heen na-
turalised shall renounes his naturalisation it be restdes in his
originnl country for more than two years.

(51 Tl improvement of commercinl relutions hy means of
more apid communiention. Rigning of commercinl treaties,
Better information on the subject of commereial statisties, Sim-
plification of the laws with regard to Custom Houses and Con-
sular regulations in respeet of the despateh o ships and mer-
chandise,

(7} A unifving of the laws of patents and trade marks and
the ereation of an International Buienu for the registration of
the latter.

(83 Public health and quarantine regulations.

(9 The Pan Amerviean Kailway,

10y Copyrighls, The exercise of the Hberal professions,

(1 Arrangements with regard to future Congresses,

Phis i= indeed a formidable programme but we faney that
most of the real interest will centre round Art. 3 which will
involve a very distinet noderstanding ns to the position which
the United States intends to adopt towards South Awmeriean
conntrivs aud in what spirit her proposals will he met.

In the meantime we think that the words of Captain Mahan
express very suecinetly the sttitude of the United States to the
Mouroe Doctrine.  He says, * Ttis considered by the Unifed
States cssential to her interests and peace to withstand hegine.

nings of aetion whielh wight lead to European intervention in
the internal coneerns of an Ameriean State, or render it in any
wiay contributive to the European systeny, aomakeweight in the
balanec ol power,a pawn in the game of Ewropean international
polities ¢
contest o this side of the Atlantic ; and the neighl ourhood of
dispuses, ns of five, is perilous, "'

for such a condition, if realised, hrings any European

Thus Captadin Mabur , and by the © Leginnings of aetion ™
wé prestime that even o naval demonstration would ot he al-
lowed, though lately, inthe ense of Venezuela, the United Sta-
tes graciously promised not to interfere if Featee drew the line
at demonstration and went no further. That the gquestion i= ur-
gent and must soon he thrashed out inits entirety is evident to
the whole World and the eyes ofull the European Nations will
be apxiously turned towards Rio in July next. When it comes
to the dzcision about debt collecting the final accord will he
awaited with real cagerness.  We hope in an another number
to go more fully into this matter and to touch on the now cele-
Lrated Drago proposition.

‘I'he Briagash Bank of South America. On
nuother pnge will be found the full report of this Bank for the
yenr 1905, There is a general improvement as compared with
1904 a8 will be seen from the following figures :—

1905 1904
Gross profits.. .. .. £ 203,202 £ 157,439
Brought forward 19,435 20,709
Charges...oooeeinninrcecneen. 96,750 87,221
Ineome and Government taxes.. 8,685 6,584
Available profit..............0 117,220 84,433
Dividend free of income tax. 9°/, 8o/,
Carry forward............. 28,220 19,433
Reserve Fund 375,000 340,000
Pension Fund. . 21,549 16,234
Bank Premises....ocoooieiiieienruaannanan 130,629 130,629

‘I'he following table shows the results of the Bauk’s opera-
tions for the last five years : —

i i
Year ended Deposit Bills Net L
Dec. 31 &currentafe’ receivable E prajit Dividend

! |
£ £ £ } oy
1900, ... 2,349,469 3,523,151 | 7,440 | [
1902 .o b 2,168,421 2,602,351 | 31,107 | 6
1903 T 2,500,821 | 2,644,352 [E 2 rE S 8
1904. L 2,918,880 0 2660,214 3,635 8
1903, o t O I 9

¢

The steady incrense in dividends will be noted and also the
fact that £35,000 has been pluced to reserve. In 1904 £15,000
was added to this Fund but before that year it had remained
stationnry for some time,
The Pension Fund benefits to the extent of £5,000 whilst £4,000
is set npart for payment of o Bonus to the staff’

The Directors remark that the Sugar and Rubber erops in
Brazil have heen satisfactory but that the low prices ruling for
Coffee were unfuvourable to tra le; they also state that *‘the sud-
den and violent fluctuntions in the rate of Exchange have eaused
a feeling of uncertainty unfavournble to the steady transaction
of business.””

The Sul America Life Insurance Com-
pany. In another column we publish the report of this
compuny for the year 19105 and the figures therein contained
cannot {ail to he most satisfuetory to hoth shareholders and insur-
ed. Outsiders will, we feel sure, be surprised at the magnitude
of the business done and the phenomenal advance made by this
comparatively young compuny.

Receipts in 1905 wmounted to £122.237, or an inereuse of
£38,734 over 1904, whilst revenue on invested eapital was
£53,080, an increase of £9,400, New insurances in 1905 amount-
ed to more than £1L,700 000 and reserves were inereased to
£932,000 whilst the company’s assets now reach the sum of
nearly £1,100,000,  During the year 1905 the mmmount invested
in the Federal Publie Debt was inereased from £171,827 to
£261,406, :

In 1905 the deatls elaims paid amounted to £86, 164 as against
£134,931 in 1904 and this spite of an increase, ny stated above,
of new insurance, during 1905, of £1,700,000,

It will also he noted that general expenses did not exceed
30 % “a percentage’ as the Direetors remark, “seldom noticed
in compnnies of this order and with 2uch nummerous transae-
tions,

The total amount of insurance in foree exceeds £7,008,000
sterling and on this the company is greatly to he econgratulated.

Tt is a refreshing change to turn from the contemplation of
themud in whieh so many insuranee eompnnies have been floun-
derig, which the more it was stirred  the more it stank, to the
eminently satistactory report of a company which, if given tme,
will hecome, if itis not already, the premier life insuranee com-
puny of South Ameriea, possibly to the exelusion of all others.

Hntries of Cotton and Sug:r at Per-
nambuco for the first seven months of the crop were as
follows 1

SUGAR {buys)

1902-3 1303-4 10145-5 19059
Septenther. cou e on 109049 36.571
Octoher. ... Sy 160.530
November., 21440 301.900
December. . 254,152 310.355
January . 204,481 339.457
Febroary . 171.456 309.019
Marehooooooo oo oo o 161.001 297.632

Total.o.o.. - 1.104.50]1  1.238.774 1,249,543

COTTON (hulry)
1902-8

10012-4 120.4-5

September.ooooooe
October.. ..
November .
December
January..
February, .
Marehooooiieniaaaa,

Totaloo.oooiiiiaae 130,986 163,883 182,348

Imports of Brazilian Sugarat Liverpool.
Messrs. How and Co. of Liverpool give the following figures for
the lust eight years : —

; ;
k 1899 ‘ 1400 E 1901, 1902 19w

2.439: 3.3
119

Jauuary

TLITLE LT

The Fund now amounts to £375,000_
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VALORIZATION

It cannot but be looked on as satisfactory that at last an
cconomic problem is constituting the platformn of a politieal
party, whose watehword is a definite policy instead of, ns
hitherto, merely the nanie of some more or less influential leader.

It is noteworthy in this Valorization eampaign that the
interest in the obhject nimed at has proved sufliciently strong
to put out of sight existing political differences and to unite
people who have been fighting in quite opposite enmps.  As is
antural, the various clements which have united to secure a
comsmon desideratiun are not entively at one in their point of
view. Thus ameng the Valorizationists, we find the Sao Paulo
Coftee planters, who very proporly regard protection of the
textile fndusirie inimiead to their interosts, lesgued with the
Minas proteeti mists, whea, Lot illogic Hy, support valorization
s form of protection of native industry,  On the other hand,
wae nlso see the planters, who eonstitute always the conservative
etass parexcellenee, bieckinge away  from the non-planting
elements of the congservative paity, who rogard the legal par of
Cxehange ns a osaered thing that cantiot bhe touehed exeept at
the expense of th- national honowr and prohity.

It is preciscly this part of the Valorizetion seheme that has
heen chosen by its opponents as the main point ot attack,
although it does not seem to us to be the most vulnerable,
In the animated diseussion going on in the loeal press, the
Gazeler v Noticias and the Poizare the prineiple supporters
of the Taubutd Couvention, while the Jorna! do Conmerens is
very pronouncedly against it Tuthis, and paticularly in ity
opposition tothe *fixing of FExchanee™, it is understood that
the Jornad is in weeord with the views not ondy of the Gover-
nment but also of very high tinaneial intfuenees in England.

I ospite hawover of the cuthority of sueh oo coneonses of
opinion we do not find theownenis
sehenre for liaing Exchange, or radhior for Gixing its s hinuim
IEITHN iments ave of two Kinedsr as o B egitiniey
aned ws o its practieal advintosess We recoenise that thete is
a greas deal to be saibd ngade-t the foriuer, and ax cions, like
individuals, hnve everythine to gain by sernpulousiess i such
matters, we consider it will be sontd statesmuan=<hip if, in
carrying out the reform, provision is made to fndemuify, os
far ns possible,  cither imnedintely  or prospectively, <ieh
leg tmute interests ax would ~utlor by the measnare,

Regarding the practical sedvantazes of the fixing of K-
change st arate Jikely to be nevintsbnedS b sndd s hiieh wonbd ot
demand the readjustnient of the prices of Bbone aned commpos
iti we consider these advantagecs <o imporiant s hidei ahios
acrifice can be too great to attxin them, Mueh to onr sie-
y the wonti-fixationists contost ot andy that the proaspeoreiry
of Argenting can he attriband, in wny conmiderble extent, to
the 1s89 curreney reform, Lot even Ui Dot of thet prosperity,
and the high authority of thie £2rcnser wand My Levoy Besulicn
is given in o support of these siows, The Frosear podnts to thie
nuher of anemployed atad indicents bt we bediove these e
relatively less numcrous in Spteenting than in cther countries
universaliy recognised as prosperous,

Then, it s argned that Avwentine prospeority hedd
o woodd start previous to the Isad v and thay, bt for that Lo,

svincing noadns! sonne

TR

the curreney wonld Jong before now lisve reached pore \We
presunte it isodn this sensc ot Meo Leoroy Deoaaboe o ealls the
Arwentine Inw fdisastrous"", Lar o we think it overy newh o be
doubted whether the rise in Fxeboooe, that wes voeounisod 1o

be innnivent in 1899, would not Juive so erippdod aurivulture ws
to turny onee more the econonde bidaiee suains=t the vonntey,

Even, however, if thix he not ~o, even it the aericulinrd
and pastoral industries in Avwentinee ool alremdy been esta-
blished sufiiciently tivly to resist the o on them
Dy o rise in Exchange, it does got follow that Brazidion indus.
tries are in the same position.  On the conteary it ix well

known that the great staple industries of the Country, Coflee
and Sugar, are at starvation point with present curreney prices
and present rates of wages, freights and taxes, .

Even Rubber, in spite of record sterling prices, is uo longer
so remunerative to the gatberers as to induee greatly inerensed
production and so prevent the expansion of the Industry in other
countries. .

It is argued that high Exchange encourages the entry of
foreign eapital, but this ouly applics to sterling loans,” It
cannot encourage, but only greatly discourage, the entry of
foreign capital for agricultural or mining enterprises, on which
depends so must the developruent of the country.

One does not need to be a plauter or o miner to recogunise
the trath of this. It s coonzh o attempt to *“icure’ on any
industrisl proposition G see et no calewintion is poessible that
is not Hable to be entivdy wi dicd by Exchaoge fivetuations,
What prudent eapitalist witi cink mwoney in machinery, or
in establishine menns of travsport, i by the fise of 15 hange
to 27d., bie runs the risk of s eapital and out put heing redueed
hy 80%, in the curreney in which wages are paid?  To (Lis s
due the fact that industries of the greatest promise, such as the
lounding or export of iron ore, are «till dortannt,

It is argued that, in theense of Coflee, o rising Exchange
affeets prices favorably, meaning of course gold prices, This
phenomenon is witnessed from day to day in the markets.

The efleet of a rise in Exchange on prices abroad is similar
to a rise in sellers’ quotations or an advanee in freights, It
produces an advance in eif. gquotations cnd this tends cer-
tainly to firm for the moment the foreign markets. We doubt if
stch influence can e lasting, unless perhaps when the prices
here mark the minimum limit at whieh Coffee ean come to
market,  The question of whether Exehange has more than
n temporary influcenee on Coffee sterling prices is not eapable of
proot beeanse theve are alway < <o many other influctiees sueh
as the volume of supplies, netual or prospective, Kven, how aer,
it were proved that high Fxdhange rised Cotlee prices st oad,
it wonld he necessary to rememitber that this could e take
place without influencing unfavorably the devélopment of the
demand, unless the principal argutent against Velorization e
a fullhey.

These considerations eonfirm us in the opinion that as an
carfy ot fo 29d0 must not, in the interests of all national
industrios, e cven thought of, and o= neither conmeree noy
inddustry ears benr the burden of aconstantly fluctuating eur-
reney. there is urgent newd for the adoption of some seleane
for tixine Kxehange, that is of redocing the par temporarily or
pormsnenthy or of establishing o working par, even if the old
par of 20 he retained for specifie purposes,

H o the Valorization Josn is made, it seems to us alsolutely
exsentinl to combine with it the fixing of Exchange at sueh a
vate nxowill allow produetion to develope without the necessity
ol the readjustment of wages, taxes, ete.  As for the employ -
nient of that loan in the purehase of Coffee by o Govermment
Consmi-~ian, we continge 1o pegard that as had in principle and
likely to Lend to ot antortinate results in praetiee. It is
not wul i cann toeone 1o good,  Fven if, with small luture
erops, the ventur: should prove profitable, it will only too pro-
bably turn ot dike the first sueeess of the ineipient gambler
and Jeand to the abandoning for gond of sound econontie poliey,
We wanld far rather see the money employed as enpital for
Do Fraucisea Bernardine’s Acieultural Coopevative Banks,
In these oo there would be at v os, no doubt, but at all events
we should be sdopting an expeci nt that has given good results
elsewhere,

“Superaris’”

Good,even for the come
plexion,

Superior British Hoesiery

Pootball Boets and Tennis Shoes.

and Underwear.

Gl o
:i_ AGHENTS IN ALL ‘THE PRINCIPAL CI‘1 1SS,
g ———
Rua do Quvidor No. 67,B
& RIO DE JANEIRO

RUA DE S. BENTO No. 8

. Bahia and Paré :—

dlarl's

S. PAULO

31-12-05 V
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GRAND HOTEL INTERNACGIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

RO DE JANEIRO-—Telephone No. 134. 1,000 FEET ABOVE THE SNEA\. Telegraphic Address—MENTGES.

GRAND HOTEL INTERNACIONAL

Splendidly situated on one of the highest points aund in the healthlest part of Rio, thus assuring good air and
comm nding the MOST MAGNIFICENT VIEWS,

Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS,
Baths: plunge and shower,

Noted for excellent cuisine and its well-selected wines.

Specialities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best gquality
All meals served at separate tables, ——— Spacious dining, musie, smoking and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, ete.—service de fuxe, LIBRARY with 21l the prineipa’ newspapers. —— GARDENS,

The rooms are fresh, airy and quiet.

Electrie-Trams pass the door cvery 20 minntes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger stenmers arriving at Rio, to see to the guests’ luggagze and comfort,
and personally conduets them to the Hotel, the services of interpreters or guides being therefore unnecessary,

THE BRAHMA BREWERY

Recominend their Specialities :

Bock-Ale,
Teutonia

AND

BRAHMA - PORTER

(Tke most Nourishing Beer of the World )

=~ MAKES APPETITE tz~ GIVES STRENGTH

FOOD IN 11QUID FORM

C=Cervejaria Brahma

Rua Visconde de Sapucally, 104142
RO DE JANEIRO

TELEPHONE 111 CAIXA 1205
GOLD MEDAL S. LOUIS 1904

e
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ONDON AND BRAZILIAN BANK
LIMITED

Capital....cevveeeennneens. £ 1,500,000
750.000
650,000

Capital paid up.....c.ccc.. »

Reserve fund.........c.... »

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega
Draws on Head Office und the following Branches
and Agencies :

LISBON, OPORTO, MANAOS, PARA’,
FERNAMBUCE, BAHIA, BANTOS, 8. PAULO,
RIO GRANDE D0 SUL
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE'
AND NEW YORK

Also on:
Messrs. Glyn, Mills, Curric & 0.,
L.ONDON,
Messrs. Mullet Fréves & Co.,
PARIS,
Measra, John Berenberg, Gossler & Co.,
HAaMmBURG.
Credito Italiuno.
% ITALY.
Granet, Brown & Co.
ab-bb-en xx

RASILIANISCHE BANK FUR
DEUTSCHLAND
Established in Humbury on 16th Decensber,
1887 by the «Direction der Disconto Gesells-
chaft » sn Berliv and the « Norddeutsche Bunk
sn Hamburg s, Hamburg.

Capital,............ 10000000 Marks,

BRANCH OFFICE IN RIO DE JANEIRO

Rua da Quitanda, No. 109
(Cuiza 108)

Braneh-offices in 8. Paulo, Santos and
Porto Alegre.

CORRESPONDENTS IN

Pard, Manios, Maranhin, Ceard,
Pernambuco, Parahyba, Bahic, Maceic, Vieto-
ria, Rio Grande, elatas,

Curityba, Puranagud, Sante Cathurina, &e.

Draws on ¢

Direction der Disconto
Gescilschaft, Ber'in
GERMANY .. { Frankfurt n M, Bremen
Norddeutsche Bank in
Hamburg Huwburg,

and corres-
poundents,

N. M. Rollischild & Sons London

Direction der Disconto Gesellschaft
London.

Manchester and  Liverpool District
Bunk’n ; Company Limited, London.

Union of London and Smiths Bank
Lisited London.

Wi, Braudt’s Sens & Co., London,

Credit Lyonnais, Paris, and branches

Heine & Co., Puris.

Comptoir Nutional d'Esconrpte de
Paris, Puaris,

Lazard Frére & Co., Paris.

De Reuflize & Co., Paris.

ENGLAND...

FRANCE..,.

Banea Commerciale Italinna, Genoa,

ALY .....,
Iracy ; und Lranches,

Banco Lishon & Agores =nd corres-

PORTUGAL..
pondents.

and any olher countrics.

Opeus accounts currents.

Pays futerest on deposits for fixed periodo.

Executes orders for purchases and sales of stocks,
shares elc., and transacts every description of bank-
ing business,

Gutschow-Jokn
Directors
at-bb-sa xx

BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, NOORGATE 87
London, . C.
Capital .....ovvvnnnnn... £ 1,000,000
Idem paid up . = . 500,000
Reserve fund............. » 340,000

Office in Rio de Janeiro
31, RUA ! DE MARQCO

Branches at:
. 8. PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO, AND
ROSARIO.

Agent ut SBantos:
k. 8, Hampshirve & Co., Ltd.

Correspondents in Per , Pard,
Manfos, Ceuar, Maceis, Victoria, BSanta
Catharina, Paranagud, Curitylba, Rio Grande

4 Bul, Pelotas und Porto Alegre.

Drawe on its Head Office in Loundon:
The London Joint Stuck Bank Limited,
LoNDoON.

Messrs. Heine & Co.,
PARIS.

Mesars. J. Berenberg Guoasler & C.,
HAMBURG.
and correspondents in Germany,
Messrs. Roesti & Co,,
and correspondents in ITALY
The Bank of New York, N. B. 4.
New YORK.

Recelves depusits at notice or for fixed periods and

transacts every description of bauking business,

’b-Lih-ex xx

Banco da Republica

no

BRAZIL

Realized Capital. .. Rs. 100.000:0005000
Reserve Fund..... Rs. 17.480:0783736
11.157:639%835

on 31st December 1899

Profits In Suspense. Ra.

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies at Purd, Muranhie Cearf, Pernambiico,
Bahia, Victoria, Santos, Sio Paulo, Desterro,
Rio Grande do Bul, Porte Alegre & Pelotas,
Draws on:
Messrs. N. M. Rotlinehild & Sons.

London & County Banking Co., Ld.
Messrs. Baring Brothers. & Co., Ld.

LONDON
Messrs. Hottinguer & Co,
De Rothschild friwes,
PARIS,
Norddeutsche Bank n Hamburg.
HAMBURG.
Banco de Portugal,
LIGBON,

Opens accounts ourrent
Pays Interest ou deposits for fixed periou

Exzecutes orders for purchases and sales of stocks

an Jd shares etc.and tr every d p of
Banking busineas.
as-bs-ea xx

HE LONDON AND RIVER
I PLATE BANK, LIMITED

Established 1862
Bubscribed capital........ £ 1,600,000
Realised do............... » 900,000
Reserve fund............. » 1,000,000

HEAD OFFICE:
Princes Street London, E. C.

PARIS BRANCH :
16, Rue Halévy.

RIO DE JANEIRO—18-21 Rua da Alfandega.

Branches:

PARIS, PARA', PERNAMBUCO, 8. PAULO,
BANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHIA BLANCA,
PA\'SANDU', CONCORDIA, SALTO.
Agencies:

MANAOS, MARANHAO, CEARA’,
BAHIA, VICTORIA, PABANAGUA', RIO
GRANDE DO BUL,

PELOTAS, CURITYBA, FPORTO ALEGRE
MACEIO,

Draws on Head Office and Paris Branch
and on >
London, & County Banking Co., L&.—LONDON,
Banque de Parls et des Pays Bas.—PARIS,
Banco de Portugal and Agencies.—PORTUGAL.
And afl the principal cities in Europe.
and on:
Farmeras Loan & Trust Co.—NEW YORK.
Firat National Bank of Chicage.—CHICAGO.

ab-bheea xx

HE BRAZILTAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Colliery Proprietors

Coal Depdis in aull the principal ports of the
world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.

Tughbonts nlways ready for service

Engineering Works.
Repairs to Bhips, Launches, BAlachinery,
Lighters ete., effected with the utmost ponsible

dispateh.
OFFICES :

Edificio da Bolsa Salas 26 and 27

Kntrance : Rua Gen. Camara.

Depot: ILHA DOS FERREIR0S

P. O, Box 74,

ftu-bb-ea xx

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Londing and discharge of vessels.
Towage.
Launches on hire for excursions,
and for arrival and departure of packets
Telephone No. 2.718
Office Rua Primeiro de Margo N. 54

b-be-ea s
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~ Dannemann & Co.

SAO FELIX (BAHIA) - BRAZIL

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

a7 Crr . (L0 // » ) Jj o
@//c’ ozfﬂ/l/y T tger QA wnafacluieri tn & Giaxe!

Beg to advise Customers that they always keep a lurge stock of their most fumous brands n)

their lxport Agents :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

INTEON 2 —

AT
Culy gemwmne

wlhien bearing the Government Stamp, PFERFORATED with theirvinitials. viz:

00l LONDON LETTER

Fiesl o0 OWN CORRESPONIDIENT)

' London, March zird, (906,

There is nothing, seys a Portuguese proverh, Hik. one 1'|u.\’
after sanotheranoaning that between the recurrence of every thing
there <houhl e wovensonable and deeent interval, o that things
ahall not Tasdone in g ey oF news evolved from fner cons-
ciousta~s, as is=oetimes wont to be the ease with your corres-
pondent, b Peesnse of the disposition of .\'uullwl‘ll('!'a: to take
things easily and failure of the postal authorities at Lishon to
wet heir meils ready in tinie for Royal Mail steamers, whiceh,
like tinte aud tide, wait for no one except a director or General
Rowas.

[t i, however, worth knowing that, as there are ways
and means of Killings pigs hesides smothering them in hatter
Belated corpesponde nts ean utilise the Sud Express hy address-
ing Tetters to the Boyal Mail Steam Packet agent al Lishon to
lie sent aboard with the =hip’s Tette There are said to be still
other ways of circuniventing Lusitaninn Iaziness, stich as of
posting Ietter= to eateh the Royal Meail vin Liverpool, but for
that we will tot voueh, I oisy however, to be sineerely hoped
that now that the 00 ML S0 PO Co owns o live M, T for Chair-
mon he will mannee to convinee the Post Office people of
the eeessity of meking hetter arrangements, My, Owen Phil-
lip=, to whom the Royal Mail owes so mtely, s o Hberal of the
hest type. He foueh? the good tight at Pembroke and turned a
Conservative subvantage of 12 at the 1900 election into o spank-
ing Liberal majority o 10,493 and is, moreover, |4»1'n(|u~r of the
member for Panbreokeshire as representative of shippinmg-nod
Froe Trade Tntoroat=, sond, consequently, not @ nian with whom
Post Master Genepnds can tritle.

Tu et thiere ave signs that before long the contract held by
the Royal Mail =teanm Poeket Company for 60 vears for the West
Indisn serviee will be renewed on Svery moderate™ tevms of
paymeut by the Imperial and Coloninl Governments,  Besiiles,
the New York route, that so troubled the North German Lloyd,
i~ to b maintained and the reputation of the Royal Mail kept
up to the mark in every way.

With ail their faults, the Liberal, or should we say Radical
Govermment, ix allowed even in the €ity to have sonie neerits
espeeially in shipping cireles, where Lloyd George Las suddendy
become a persona gratn and is in the way of heing regarded as
a Danicl come to juwhgment,  But a short timme ago hie was howls
ed down wherever e tried to speak and nothing was too had
to say of (he man whoe so ccurageously lead the agitation against
the Boer War, Today he is the coming man and the hope of
his eountry all beenuse he is doing tardy justice to British ship-
ping by insisting that in British ports, toreign vessels and British
ships shall be treatod alike.

Unionists, who for the life of them ¢annot Iet well alone,
or refrain from looking a gift horse in the mouth, shout protee-
tion and point the moral of inconsisteney by references to Sugar,
But in reality there is none atall,

The udin of the Rugar Conference was to protect certaia
elnsses, refiners in Enzland and planters in the colonivs, at the
cost of British consumers in gencral and of confectioners in par-
ticulur, by forciig on foreign competitors an instalment of Free
Prade.

The nim of the Shipping Bill is to benefit British shipping,
directly and indireetly, the whole country and the World by
foreing on foreign competitors an instalment of the advantages
our sailors bave enjoyed for yenrs of better pay, better food
and greater security,

The freer trade is (rom restrictions the better, that is the

fandamental doctrine of Free Trade, but if there must be re- .

strictions let them be the same forall, for foreigner and Brit-
isher alike, or the first essential of freedom —competition— will
be guashed. Under the late shipping rules restrictions were
not the same for all. Henee the Bill.

*
There has been anothergreat debate in the House, this time

on the Chinese question and *‘slavery’’ of which both sides have

i
|

I
!

made so mueh.  Winston Churchill made n very able speech
and will, il he gets more command over his temper, beemnen
clever debmter. Like his father “Randy’ who 25 yeurs ago
with Arthur Balfour, Gorst and another started a cave sftee-
wards known as the fourth party, he has a nasty way with him
that makes opponents squirm as Gladstone did under Lord
Randalph’™ lash. Conscquently he is not loved and today has
tuken Lloyd George’s place as the host ahused man in the Em-
pirve. His eriticism on Lord Miluer is interpreted by the Union-
ists as a personal sttack on aogrest publie servant, but is it not
inreality Lord Milner who is attacked but the policy o! the Go-
vernment of which he was hut the mouthpicee and the inter-
preter. Eitker Lovd Milner in allowing Cliinese to e logged was
carry ing out the policy ot the late Government or he was not,But
incither ease the ite Government is responsible in the first place
for allowing sueh Laabarity orin the other for allowing Lord
Miluer to have a policy  independent of their own. Lord Milner
has confessed his error and the vote of censure might scem un-
generous were there auy other menns short of impeachment for
registering the displeasure of the Nation.,

The reckless promises of the majority, like eurses, are coni-
ing home to roost and alrendy the Government has conpromis-
e the party by condition pproval of quite a lot of impracti-
cabilities lightly put oft” for the present to Letter tines, But
sole are not that way of thinking and believe that a good thing
cal tever come too soon and profest as he may it is only a
matter of time for Old Age Pensions to hecone law and for
Ciumphbell-Bannerman or his suceessor to tind the money as best
he enn though where it is to come from heaven only knows, The
middle cliss dre exhausted and inelined to kick, so we suppose
it must be the avistoeracy this tinke who will be mulet of some
of their hard earned ground redits,

Meanwhile o begnining is to he made with Tea and the
Anti-Tea bengne is aircady on the warpath and has issued an
oviginal and striking poster that runs as follows ;

“Tax the bread and the tea,
Tax the whole damned familee.””

Somie objeetion heing tak<n by the Non-conformist Cons-
cienee to the word “damned’, as a shameless exhibition of
Sprofanity’ and d., ., dTorttdo L 77 proving equally
olijectionable, it was, nt the saeritice of effectiveless, altered to
Seleslicd™ andl inneeeniee was appeased. “Dashied” or *damuped’’
it matters little, What s evident is the determination of the
Ten people to hring candidates’ promises home to members and
insi=t on a reduetion of duties and a *‘free breakfust table.”” In
Brazil, we suppose, everyone is too husy over Valorvization to
have tine to attend to o little matter like this. Otherwise an
opportunity might soon he offering for a litile careful diplomacy
in getting duties taken oft Coflee too. There are lots of people
here in favour ol it and, with a little persunsion and some con-
cessions on the side of Brazil, perhaps it might be managed.

*
#* %

About Sugar there is nothing unew or will be until atter
March 27th when a big debate on the subjeet is expected, The
Nutions, however, are nuking up their minds that John Ball
Lias had enough of the Convention and is going to get his Sugar
in future wherever he can get it eheapest. The general impres-
sion, however, is that the Beet countries will endeavour to come
to an agreement wmongst themselves not to return to the sys-
tem of bounties,

& &

Leopoldinn shares have been weaker ngain of late and
yesterday (22md) closed at 80 after touching 77, the wenkness
being due to the non-reeeipt of the traflie returns, the impression
being that the line is again suftering from the floods,

Several new Brazilian floatations to which I have alluded
in previous letters are postponed until the Algeciras business is
settled, i.e. until the German Government makes its mind up to
nceept the inevituble and climb down as gracefully as may be.

‘The Bao Paulo Tramway Light and Power Company has
declared a quarterly dividend of 2°/, payable on March 20th.

A awer
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The Report of the Rio de Janeiro City Improvements Com-
pany isnot such cheerful reading as the shareholders have of
late been accustomed to. There hus bLeen n good denl of loss
through the demolition of houses for improvements and Ave-
nues, hut the greatest drawback has been Exchange. The sub-
vention of the Company is paid in currency atn tixed rate of
Exchange (19d),consequently as Exebange went up from 12d to
18d. revenues in currency diminished whieh would not have
mattered had expenditure fallen proportionately. But that is
just what it never does with fixed currencies, and in this case
expenditure of a local charaeter remnined about the snme. Con-
sequently the margin of profit was smaller in eurreney and
though it was worth more per unit in the aggregate there was
less sterling to remit, With the interim dividend paid in October
the final dividend now proposed to be paid will make up5*, leav.
ing £3.500 to be earried forward and £10,000 for the reserve, For
1902, 1403 and 1904 dividends were at the rate of 3° . The ex-
perience of the Rio de Juneiro Improvements Company is typi-
eal of the uncertainty aud instalsility of everything that depends
on an ineonvertible curreney like Brazil’s In seven years, until
1899, their revenue which was payable at, T believe, 27d, Ex-
change, did not in consequence of the rise of all loeal prices suf-
fice to cover expenses. In 1900 the contract was revised and the
rates made payable at 19d. At 12d., the rate of Exchange from
1902 to 1904, this yielded a good profit and dividends rose o 57
in 1900 and 77, in 1901, Now that Exchinnge has risen to 18d.
revenues are again on the decrease and dividends have fallen
to 57,

What we want in Brazil is stalility. Without, there will he
no money for anything bt Government loans or guaranteed
undertakings,

The Stoek Exchange continues depressed and there is dittle
incelination at present to do business.  Rubber and Motors divide
the honours but other husiness must wait on Algeciras, easier
nmoney and a solution of the Chinese question in the Transvaal,

It is urged, mosty in City cireles, that the Transvaal can
never be a white mnn’s land for two peasons, beeause the white
man will not work alongside of niggers and beeause the yicld ot
the mines is too low,

As to the latter in 1905 it averaged between 8.4 dwis per ton
whilst in Victoria mining is earried on entirely by white men
with no inconsiderable results with nn avernge viehd of only 9
dwtsand ns Tow s 8.4 dwis,  Wevery much suspect that the
outery nhout the yield is as artificial as that regarding Iabor.
In mines there must be skilled and unskilled labour which
though naturally it contact with ench other, are as distinet and
separate as in other industries, 8o Jong s the sKilled mining
Tahours were reserved for whites it wonld not miueh matter who
did the nnskilled tasks, blacks or Hindus or Chinese, so lone as
the condditions they worked wunder were free. The English Nution
hag spent and been spent for the Tru al wal has some vight
to he heard in the settlement of its aftairs ns well as the million-
aire magnates who go far have pulled all the chestiuts from
the fire,

South Afriea for the Fuglish will only Le areality when Eng-
lishmen can go there and work and sctile as they do in their
own country, which will never he if racial ditferences are aceen-
tuated by the new Chinese comnplications,  The working men
of England who today are the political masters, or <o-u will be,
feel this and are determined that it we are to Keep it :iad to spent
money and blood on South Africa that at least it shall e for the
benelit of the Nation at large, Tt was this feeling and hot
any particular considerition lor Chinese lberties that =ooeved
them in the election and helped to decide the onteone,

Lelegrams  from Rio aunouneing avlslides are quite
alarming. Twenty persons Killed or wnjurat at Rioand 12 fand-
slides at Petropolis and 50 Tives Lost, with Canpos looded again
and Perini’s fibre <all a crowing noder water,” Withy every-
thing on the slide we wonder i Tijuea has escaped or slid oo
hodily ints the Atlantie,  As Querido found 300 VuUils agos -

< Hoy to que era firme y solanonre
Lo fugitive permaneree ¥ dura.”

A fearful punishment has been invented at Georgetown,
British Guinna, where sone of the women coneernel in the re-
cent riots where sentenced to have their hair cut. This might
terrify the “hupper suceles’ at Rio who wear their hair down
to the tinicst feet in the World, hut would have no terror for
really potential rioters whose hair is woolly and short, hut he
rathera fuxury.  For then eombing not cutting would be the
thing and combine hygicnce with torture,

J.P.W,

RUBBER

The Booth Line stenmship Policarp, which has arrived at
Martin's Stores from Muzios und Pud, brought 4,700 bules of
rubber, the largest cargo that hias wrived from the Amazon in o
considerable length of time, As Pari rubiber is waorth, at present,
about §1.25 per pound, whaolesale, the Policarp’s cargo is nn
exceedingly valuable one. She also brought two bules of feathers,
probably agret plumes., These are found chiefly in the great
valley of the Amazon, and are the most costly feathers in the
\\"orld. "The Policarp's rubber cargo is estimated worth $2,400,000.
New York Journal of Conmumeree, March 8.

SUGAR.

We hear from a realiable source that the Sugar at
Campos has been very severely damaged by the late floods, The
result will be a very small erop. Good, however, may eventually
come out of evil for it is asserted that the ground has heen
greatly fertilised by the Aoods and that in consequence we may
look for much larger future crops,

Mr. W. G.. Chancellor, Manager and Acting Edi-
tor of the Brazilian Review left on the s.s. Atantique for San-
tos en route for 8o Pnulo where he hopes to eall on all the
friends and subscribers of this journal, '

KIERNAN & PETERS

MANAOS

COMMISSION- AGENTS
Aceept Agencies for the State of Amnzonns of Ist class na-
tional Hous:s, especially of Muanufueturers,

DBEST REFERENCES

X G, G, e, O Gy

PETROPOLIS

This important and healthy suburb ot
the Cityof Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea.

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.19 a.m, and 4 p.m. daily for an hour’s
journey across the Bay to Maud, when pas-
sengers are transferred to a train which
arrives at Petropolis at 8.46 a.m. and 6.10
p.m. Return trains from Petropclis by the
Bay rcute leave daily at 7.30 a.m. and 5.45
p.m. The steamers are fitted with every
convenience, restaurant, buffet, etc. The
return fare, available for 8 days, is 10$800.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs round the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (S. Francisco at
5.25 p.m.), and return from Petropolis at
5.55 a.m.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Raflway is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mountain railway in the world, so that
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THE HARLAN AND HOLLINGSWORTH Co. Try the delicious and

WORKS SITUATED ON TIDE WATEE ; well-known brand of cigars
Smineton, DI TR STENDER & CO
L)
MANUFACTURERS OF u Successors to B. RODENBURG & CO.
Every description of Passenger and Freight Equipment 8. PELIX — BAHIA
for Broad and Narrow Gauge Railways. Special attention given Never smoke other cigars than
to the construction of Carringes and Wagons for shipment to The RODENBURG
Forcign Railways because, besides being aromatic and delicious, they arse THE BEST.
_— When buying cigars, always ask for
Nole Representatives in Brazil: The RODENBURG.
! WHOLESALERS :
Norton, Megaw & Co., L'd. HERM. STOLTZ & CO.— Ri0 DE JANEIRO
01-1.06 V 15-12-05 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE

at CRASHLEY & Co,, d at LONDON OFFICE,
and a
Ouvidor, 36, Ric. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

GRANDE HOTEL SANTA THEREZA
RUA DO AQUEDUCTO 66 to 68--(Morro de Santa Thereza)

PROPRIETORS, MESSRS. LOUREIRO IRMAOS
GROCERY STORE

ARIMAZEIM EKEF.AIN
67, RUA DO OUVIDOR, 67
HAVING RECEIVED A GREAT Nl'l'l’l.&' OF : V )

AMERICAN and ENGLISH PRESERVES the undersigned proprietors of this well
known shop will be very much obliged for the visit of AMATEURS, who will find a large
variety of dainty foreign products. Directly imported, by :~

SILVA, CABRAL & CO. e v
FOWLER, SCROGGIE & CO. BOUND VOLUMES

Rallway and General Aunditors incorporated accountants and OF THE
agents Buenos Aires, Rosario and Montevidéo

a L] o
T. B. D. FOWLER, F. 8, A. A. V. (i, G, SCROGGIE, F, §, A. A,
G. WINTER, A. 5. A. A, T. C. E. FOWLER.

And a large statf of Compseteat Assistants and Experts

17-1-06 A

Undertake Investigations and Reports on Public Companies’ Accounts in FOR 1905' 1904 AND 1903
the Argentine, Urnguayan, Chilian, Brazilian
and other South American Republies; also legal representation of

aap Osgon; oI Hrms o lhen Can be obtained at CRASHLEY'S
A. B. C, Al & Lieber's Coder, Cable Adress “QUITTANCE” 36 RUA D’OUVIDOR 36

441 Bartolome Mitre, Buenos Alres
Union Telephone 83 15906 4 Price 80$000
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The Great Western of Brazil
Railway Co., Limited.

Head Office:

RIVER PLATE HOUSE. FINSBURY CIRCUS,
LONDON. E.C.

Cable Address: *BiiNCH, LONDON.*

Office in Recife: PRACA DO CORPO SANTO, 17,

Cable Address: ** BENCH, PERNAMBUCO.""

DIRECT COMMUNICATION

CEARA-S1RI
[~]

ESTREWOZ,
NTDEY

GONCALDO

1o EN0E iy,

16 R A

o
BANAREIRAS
INDEPENDENCIA ¢

BREJO DAREIAO

Betweea

Maceio, Recife, Parahyba & Natal.

For all information apply to
H. TATTAM, Secretary, at the London Office,
and

A. H. A. KNOX LITILE, General Manager,
et the Recife Office.

ALAGOA OVAC

NAZARETH QY

ACUMHAES
o10ganassd L

. |

LIMOEIRO

AT
N

1>/ RECIFE

'- 4{ pEnsausyco

3

HUNGARIAN WINES
re GREAT REDUCTION !

Hungaria

—

Hungarian Claret

Chiteau Palugyay
Hungarian Hock

Toliny
SOLE IMPORTER:
PAULO ZSIGMONDY
78, Rua General (amara

24-2-06A

COMMERCIAL GUIDE

Coffee Exporters

Ornstein & Co.—S8io Pedro 65. Cable ud : Orastein. 1

3-8-06 A

Electrical goods

. Smyth— English Electrical Supplies. Rua do Rosario 115.
27-7-06 A

Rubber Hand Stamps

8. T. Longstreth, office and works, 16 Travesss do Ouvidor, 1st foor.:
27706 A H'
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DOES NOT CAUSE NAUSEA OR COLIC

) iBu“r'aEv:) Ideal

MARCA REGISTRADA

TABLETS PLEASANT IN TASTE
DOSES: FOR CHILDREN, ADULTS AND STRONG

KR 1

S
THE MILDEST APERIENT KNOWN

FEFF

§OLD BY ALL CHEMISTS AND DRUGGISTS
Sole Importer for Brazil: Paulo Zsigmondy, Rua General Camara, 78. RI0 DE JANEIRO

24-1-06A

General Jlews

Local Items. The returns of the Director General
of Public Health for the week ended 8th April are as follows ;
Yellow fever & bubonie plague, 0; small-pox, 0; measles 0
gearlet fever, 0; diphterin, 0; whoeoping cough. 0; influenza, 6,
typhoid fever, 1; dysentery, 3; beriberi, 2; leprosy, 0; erysipe-
lus, 0; marsh fevers, 4; pulmonary diseases, 51; other contagious
disenses, 10. Total 80, Violence, (including suicides) 10.
Non-contagious disenses, 223, Totul deaths from all eauses,
303; equal to anannual death rate of 17.30 per 1,000 inhabitants,
Mortality of contagious diseases to totnl number of deaths
26.40%,. Under treatment in hospitals: yellow fever, 0; small-
pox, 1: and bubonic plague, 1.

— The Espirito Santo and Caravellas Railway is once more
to the fore. Tt uppenrs that the matter of compensation for the
exproprintion of the ‘I'rapiche Reis was referred to arbitration,
The Federnl Government offered 459:3608 on the basis of an
annual rental of 36:0008 which was not aceepted by the Com-
pany whe wished the basis to be on a rental of 54:000% per ananm
claiming indemnifieation for the quays, piers nnd other impro-
vements made to the property. 'The arbitrators taking as a
basis an annual rental of 54:0008 valued the property at 712:500%
and the picrs at another £39:0008 makitye in all Y51:8008.  This
decision was annulled by the Federal Judge on the ground thut
the arbitrators had exceeded the quantion tixed by law, Some
time ago it will be remembered that we mentioned the fael that
the Espirito Santo and Carnvellus Railway were claiming usum
amounting to no less than 1.789:2258 and now it looks as if they
werevery far indeed from getting any <ouch sum.  The muatter
has hias leen appeated so doubtless we shall soon here the
tinal award,

— Laust week when the Royal Mail s.s. Aragon was in port
there was some trouble with the stevedores who worked in
very fazy fashion,  The result was that whereas the vessel way
scheduled to suil on Monday at 7 pon. she was unable to leave
Lefore 11 o’clock the next morning,  The Royal Mail Company
with its nsual thought for the comfort of passengers offered Lo
defray the expenses by rail of any people who were in a hurry
to get to S, Paulo,  We hear that ouly one passenger availed
himself of the offer, the others preferring to go on by sea,

— We have heard for some little time that the stevedores
were beginning io shirk their work and act in a go-as-you-plense
manner, Thisis very bad for trade and for the port, for it delnys
the despateh of merchandise, already  slow cnough in getling
through the Custom House, and does not allow the Lighterage
Company to work with the speed that they could wish, In fuet
the general congestion is neeentuated by the slackness of the
stevedores and if they earry matters too far they will find them-
selves hoist with their own petard as better men than they have
found ere now, When the new docks are finished where will the
stevedores be? They had better make hay whilst the sun shines
instend of hindering  other people in the pursuit of their
husiness.

— There was some slight disturbance on board the
Aragon because the runner for an hotel made himself offensive
on bonrd and was ordered ofl' the ship by the officer of the
wateh, The man refused to go and torce had to Le employed.
This isall that oceurred, and if officers cannot assert their autho-
rity on board their own ships there is an end of all diseipline

and any loafer can go on board and behave as he pleases with
impunity.

— Amongst those who arrived on board the 4ragon were
Mr. Percy Clarke and 8ir Henry Dering.

— During the week ended April 8th there wer2 369 births
and 50 marrisges in the Federal District,

— The Lloyd Brasileiro has offered the s.s. Maranhdo to
Dr. Aftonso Pennn for his forthcoming voyage, The ship is now
undergoing repuirs and alterations for the accommodation of
the party. Dr. Pennais expected to start on May 15th and he
will be away some time. He still maintains that he will
accept no manifestations nnd that his voyage is of a purely pri-
vate nature.

— In respeet to the choosing of the Bay of Jacuacanga for
the new Naval Arsenal the doctors entrusted with the exami-
nation of the hygienic part of the business have declared that
the place is very healthy and, what is most important, there is
very little malaria owing to the fact that there are no marshes
in the neighbourood,

— Dr. Silverio Nery has arrived from Amazonas on board
the 8.9, Alugoas, whilst Dr. Lemos has arrived from Pard. The
Intter Senator proposes shortly to make a protracted tour in
Europe and Asia Minor,

— "The Ttalian cruiser Umbria has left this port and gone to
Pari, vn route for Italy.

-— On the 7th ivst the President of the Republic laid the
foundation stone of the new building to be erected for the Na-
tionnl Sehiool of Fine Arts on the Avenida Central.

— A new service of nutomobhiles has been established on the
Avene by Messrs, Coelho and Co. They are fine large machi-
nes and the publie scem to appreciate them. For a small sum
the run from one end of the Avenueto the other is made in a
twinkling. When all the streets are paved with nsphalt, as the
principal oncs will be hy the month of July, we should not be
surprised to see other companies entering the field and a tine
service in working order all over the City. This will be a great
convenience and no grent contrast to the present condition of the
husiness part of the town where, a8 all the streets are being as-
phalted at once, connmunieation is praetieally blocked on all the
side streets, IT we can only be patient aud not mind falling into
yawning chasms and tripping up over rails or huge mounds of
earth and paving stones all will he well and this chrysalis stage
give pluce to wide and well paved atreets.

— Severnl firms, we believe, nttempted to get A monopoly
for the service of nutomobiles on the Avenue but the Minister
of Public Works very wisely decided that it was a case for a fuir
field and no favour in the interests of the publie.

- Now that new cafés are springing up all along the Avenue
the appenrance of the street is becoming quite Parisinn. Many
little tables are set out on the pavement where customers can
drink their coffee and petits verres. This widening of the streets
is letting ina great deal of sun as well as air and at one or two
o'cluck in the day the glare and heat is very trying. Thisshould
give n great impulse to the trade in awnings which are becom-
ing n sheer necessity in all the new streets. .

~— The last instalment of material for the St. Louis Pavillon
is expected to arrive early in May and the work is being push-
ed on nt breakneek speed, so much so that General Souza Aguiar
is now confident that it will be ready for the sessions of the Pan
American Congress.

-
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— A patent has just been granted to Col, Napolefo Duarte
for the extraction from mandioea of n substanee said to be as
perfect and fine as Hour. It is claimed that this substance is
quite as good a8 flour for the making of bread. ‘I'he believers
in this new product intend, it is stated, to build three factories,
one in the North, one in the Ceutral part and one in the South
of the Republic. We do not suppose that wheat flour will
become n drug in the market in consequence of this but an im-
pulse will be given to the cultivation of mandioca and new
country opened up.

— It is rumoured that a new railway is to be built from the
North const of Maroeco to the West coast in order to shorten the
journey by sea from Europe to South America, We should
imagine that this will not come within the range ot pragtienl |
politics for some time,

— There has arrived in Rio the managing director of the
Iniperinl Jipanere Tmimigration Company to arrange details of
the proposed peacful invasion of this country by the Japs.

— We understand that the new station of the Jardim Bo-
tanico Company, which i= being erected on the Avenue close to
the largo dn Carioca, will be in reality a station in the true
sense of the word. Platforms are to be erected under cover in
the new building past which all the cars will go so that there
will he no more standing about in the pouring rain in the open
largo, but a comfortable station with waiting rooms, lavatories
and all modern conveniences. It appears that when the com-
pany divert their lines into the new station the Carioen is to be
turned into a fine square or gardes and will at last form a fitting
centre to the City.

Rio de Janeiro. The State ot Rio de Janeiro was en
féte on the 9th inst when it celebrated the anniversary of the
promulgation of ity Constitution,

Saoc Paulo. Rumours are abroad that the Sao Paulo
Light and Power Company is about to substitute eleetrie for
stean traction out to Santo Amaro and that the journey to that
point will then only take 20 minutes. 1t is also said that the
Company intends to make a lake of 14 kilometres long and 2
brond near Santo Amaro where all kinds of rave fish will be
bred. ’

— It is rumoured that the Banco Commereiale Italinno of
Sao Paulo is negotiating a fusion with the Banen Ttaliana of
Genon. For this purpose the capital of the Bank will be raised
10 10,000:000% and an emission made at Sfo Paulo and in Italy
simultaneously.

— 'The French officers who are training the police force in
Sap Paulo seem to find the material they have to work on ex-
cellent, though the instruction hitherto given they find inade-
quate and are hard at work introducing salutary retorms. It
is now announced that a French eavalry officer is expeeted short-
ly in 380 Paulo to undertake the training of the mounted poliee.

Rio Grande do Sul. Baron Munchausen does not
gseeni to he read only in the State of Minas, Now a story is to
hand from Rio Grande do Sul which says that a fazendeiro was
taking a stroll over his property when he had oceasion to
leap over a somewhat wide ditch, He jumped short and landed
on the back of a jaguar which happened to be passing. He was
earried on the back of this novel steed for some distance and
was finally thrown. The jaguar then made oft !

Bahia. The deeree has been signed by the President of
the Republie granting permission to operate in the Republic to
the Bahia Gas and Electric Company. This Company has

been formed in the State of Maine U. 8. A. with a capital of

$3,500,000 {three million five hundred thousand dellars). No less
than 19,993 of the shares (each of $100.00) are in the hands of
Mr. Roduney. D. Chipp of New York. whilst 15,000 shares wilL
probably be put on the market. The company Is to supply light
and power to the city of Bahia primarily but its operations
may later be extended to other parts of the Republie.

. ~ A large printing establishment known as the I'ypogra.
phia Réis has been burnt to the ground, the damage being es-
timated at 150:0008. This printing house formerly possessed
the right of turning out all the official stamped paper for the
State of Bahia. Some time ago this privilege was removed
-causing great loss to the estublishment.

' Pernambuco. It is stated that rich veins of anthra-
cite have been discovered in the valley of the River Serinhaem,
An expedition of experts has been despatched to make sound-
ings and report oun the nature of discovery, N

Pard. A gigantic plan has been presented to the Go-
vernor of the State by a Brazilinn Engineer and an Ameriean
"capitalist. - The scheme involves capital to the amount of
§70,600.000 or £14,120,000 and treats of a railway, to link up
ull the Northern States to the Capitnl of the Republie, which
will have a length of ro less than 4,000 kilometres, It is stated
.that the scheme depends on the goodwill of the Federal Gover-
nment and the States of Parf, Marnnhfio, Goyaz and Minas.
We imagine that the goodwill be more en evidenee than the
_capital, and, furthermore, this scheme is really tuking the bread
out of the mouth of the Pan American Congress which is pledg
ed to the discussion of the Pan Amerienn Railway.

The Magazine of Commerc‘e;

is the best produced and most influen-
tial illustrated publication devoted to’
the interests of British trade. The
sukbseription rute is 12/- per annum,
post free, and orders mnay be addressed
to Messrs, Crashley & Co., Ouvidor 36,
—who will be pleased to send single
specimen copy on receipt of 1/-stamps.

Personad Pews

Arrivals nnd Departures during the week :
4 ARRIVALS o
Per a.s. Aragon, from Southampton.— Sir Henry aml Lady Dering

Arthur Dering, Perey Clarke, R. W. Rice, Frederick Crook, Archibald .

Macemillan, Edward Malet, T. H. Bell, Elise Cottrell. -

Per s.s. Clyde, from Buenos Aires and ports.—Count Prozor (Russian
Minister), F, Comber.

Per s.s. Suturno, from Pernambuco.—W. Christie.

DEPARTURES

Per s.s. 8irio, for Buenos Aires— Charles Causel, C. Kastrup, O -

Dryer, W. Penrith, Alexander Massey. . )
Per 4 5, Clyde, for Southampton.—Charles Jackson, Ernest Youle
and family, Walter Gorr.

Pdr 5.8, Aragon, for Buenos Aires.— E. Colland, G. H. Flint and -

family, W. A. Reeves, John Gross, J. B, Light, Frederick Aner.
T AN S

MTHE e

“Lancaster” 1906 Placer Gold Washers

2 Man-power, weight 780 Ibs. $375
4 Man-power, weight 960 Ibhs. 425
Giasol.

. Petrol or Alcohol Motor-driven. 2 H.I®, u

2 HorSe-genr........cocvveeennans $3500
‘Turbine-operated.... ..
= only 1Y/, gall daily 600

PROMPT SHIPMENTS ON CABLED ORDERS WITH REMITTANCES.

THBSE portable self-contained Machines automatically scparute, wash nnd save uall coarse, fine and Flont Gold, Platinum, Tin,

Diaxmonds, Monazite, and all other values.  Pumps and re-uses its water.  Capacities: Hand-power, 15 to 25 tons daily, or
doubled by bhetng motor-driven. Seetionalized for easy transportation. Our 1906 hand machines are readily convertible to horse
gear, motor or turbine power and possess invalualile improvenents over all previous washers,

HUNDREDS ARE

IN DAILY USE.

Dredges and Placer Machines of daily cupacitics from 75 to 5,000 cubic yards using steum, eleetricity or other power,
promptly furnished,  Air-cooled Gasoleue, Aleohol, Kerosene, Benzine, Petrol, and Suction-gas Motors of ligh powers and on

radieally advanced principles.

Code-order Words: 2 Man-opersted Washier, “ Tramoqua’; 4 Men, * Tamoquer™; Horse-gear worked, * Trangear’; Motor-

driven, “Moquanor”; 'Turhine-worked, “Tarbourn.”

In all power-driven Muehines the four-man hand-driving attaehments are ineluded.

Hoisters, Dredges, Steam Shovels, Cantilevers, Cablewnys, Rotary Sand-pumps, Sluiee Box Riffle-Grates, Miners'
Blanketing, Giants, Hose, Placer Sampling Drills, Combination Quartz-Mills, Magnetic Ore Sceparators, Turbines, Kerosene,
Aleohol and Gasolene Motors, Magneto-Tunitors, Gasolene-Operated Hoisters, Grapples aud Punps. Combined Dredge, Studge-
Pump and Sluicing Machines, Endless-Bucket Dredges, & Re-iuforced Suction-Dredges for Placer Gold, Sand, Gravel and all

Hurbour Work.  Send for Prices, New Catalogues and Testimonials,

Lowest freight rates secured and Insurance effecte’,

Cable Address: LANJAMES, NEW YORK. Western Unlon, A.B.C. and Lisber’s Cedos used.

James H. Lancaster Company, sole Manufacturers,

Enyemeyer Building, 26 Cortland Strecet, New York.

Established 1879.
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S




58" THE BRAZILIAN REVIEW [April 17th, 1906

FPorty-third Ordirary Geoneral Meeling of the Company, held on Thursday,

The British Bank of South America, Ltd.

Report of the Director's to the Proprietors, submitted at the
the 20th of March, 1906, at 12.30 p.m. precisely

SUBSCRIBED CAPITAL £1,000,000 IN 50,000 SHARES OF £20 EACH

[ WITH POWER TO INCREASE

Paid up Capital. . . . . £500,000
Reserve fund. . - . . £37 3,000

JAMES CREASY, Feq.

United Kingdom—LLOYDS BANK,
France—Messrs. HEINE & 0., Paris.

Etaly —Messrs. RESSI & CO.,

Portugal—BANCO DE PORTUGAL, Lisbon.

BRANCHES AT

Montevidéo . . . . W. KERR-CONNELL, Esq., Manager.
Ronaric de Santa Fé. E. I. ROSENBERG, EsqQ., Manager.

- _——— HEAD OFFICE, 2* MOORGATE STREET, LONDON, E. C.—/——=

fNfio Faule. . . . . F. DODD, Evq., Manager. R .

Directors
: ' ’ HUGH KINSMAN BRODIE, Esq. FREDERICK WILLIAM LUNAU, Esq.
i . CHARLES CARRINGTON, Esq. FRANCIS MACKENZIE OGILVY, Esq.
i FREDERIC LUBBOCK, E«q. ROSS PINSENT. Esq.
- ' ‘ JOHN CONRAD 1M THURN, Esq.
Manager Sub-Manager
ALEXANDER DICK-CUNYNGHAM, Esq. HENRY KIMBER GREGORY, Esq.
Chief Accountant Necretary

WILLIAM HERBERT HOLLIS, Esg.

Aunditors
FREDERIC JOHN YOUNG, Esq. | JOHIN FRANCIS CLARKE, Esq. | STANLEY ALEXANDER YOUNG, Esq.
- ( AN of Messrs, TURQUAND Youxnas, & Co.)
Solicitors
Messrs. BUDD, JOHNSON and JECKS .
BANKERS

London—THE BANK OF ENGLAND and THE LONDOX IJOINT 8TOCK BANK LIMITED
LIMITED ; THE BAKK OF SCOTLAND; THE NATIONAL BANK, LIMITED, and their Branches
Germany—Messrs. JOH. BERENBERG GOSSLER & Co., Hamburg.
Milan, and BANCA COMMERCIALE ITALIANA, Genon
CREDIT FRANCO-PORTUGAIS, Oporto
Spain_—Messrs, E. SAINZ e hijos; Messrs. GARCIA-CALAMARTE y Ca., Madrid
Agent in New York—THE BANK OF NEW YOEK, N. B. A., New York.

F. MAITLAND-HERIOT, E8Q., Manager.

Bahia. .. . . . . . C. J. WEBB, Esq., ¥unager. Ruenos Alres...%c A Eene ut Manager

- .D.D.C A - .
- Rio de Janeire . . . J. W. APPLIN, Esq., Manager. » » Sub-Branch at Plazza Onzéa de Setiembre,
ARTHUR LACE, Esq., Manager.

Sub-Branch at Plaza Constitucion.

H. HUME, EsQ., Manager.
Sub-Branch at Avellaneda,

F. J. HORTON, EsqQ., Manager.

CORRESPONDENTS

Canada, New Zenlund, and Bouth Afrien.

Transfers, and all other legitimate Banking business.

At Antwerp, Bordeaux, Constantinople, Havre, Muarseilles, Trieste ; Cear
Rio Grande do Bul, Santos, and all the principal Cities and Towns in Europe, B

Drafts issued on the Buuk's Branches nnd Correspondents. The purchase and sale of Funds
of Dividends, the issue of letters of Credit, the negotiation and collcetion of Bills of Exchange. Draw

i, Muceit, Mandos, Pard, Pelotas, Pernambuco,
razil, and the River Plate. Also in Australia,

undertaken, a8 also the receipt
n Bonds and Coupons, Cable

Deposits received at Interest for fixed periods, the terms of which may be nseertnined on application.

REPORT

and Loss Account for the financial year ended 31st December last.
The prosperity of the Argentine Republic has not suffered diminution.

" vourable to the steady transaction of business.
The Gross Profits for the year, after allowing for Rebate of Inte
and making full provision for bnd and doubtful debts s on 31st Decem

of £19,433 = 11 : 8 brought forward from the previous year, mukes £z
the Hend Office and Branches, amounting to £96,750 : § : 0, and Income

A Dividend on Account of 68. per Share, umounting to £1 5,000

: per cent. free of Income Tax, on the paid-up Capital of the Bank,

£28,220 : 9 : x0o which the Directors propose to carry forward.
I'he Directors much regret to report that their valued colleague,

Dreaduer Bank, with which he has long been connected.
X The Directors now retiring are Mr.
‘offer themselves for re-election.

; 24, MOORGATE BTREET, LONDOX, E. C.,
" 15th March, 1906.

The Directors present to the Shareholders the annexed Statement of the Assets and Linbilities of the Bank and the Profit

Cm‘ps generally are large and in good condition,

and the value ot: land has considerably increased. In Uruguny normal conditions have prev.
are being stendily developed. Sugar and Rubber Crops have been satisfactory in Brazil, but the
been adverse to trade, and the sudden and violent fluctuations in the rate of Exchauge have cause

rest on Current Bills and Drafts, and Interest on Deposits,
ber last, ns well ng for u loss incurred at the Sao Paule Branch

by the payment of a for-ed cheque in January of the present year, amount to £203,Z22 =
»22,0636 3 4z 2. After deducting all charges of

ailed, and commerce and industries
low prices ruling for Coffee have
d a feeling of uncertainty unfa-

xz : 6 ;3 which, with the balance

Tax, and Government Taxes in Brazil and the

River Plate, together £8,685 3 0 = 4, there rennins £x 17,220 3 9 3 10 uvailable.

Qut of this sum the Directors, by virtue of the powers conferred upon them by the Article:
£353,000 to the Reserve Fund, raising it to £375,000. From this sum nodeduetion is necess
employed in South Amerier, They have also added the sum of £5,000 (o the Pension Fund, which, w

now amounts o £2x1,549 : 135 2 335 and they have set apart the sum of £.¢,000 for the payme
. H
commended that a further Dividend of x os. per Share and o Botus of 2s. per share,
to £30,000 : 0 : 0, be now declared, payable on the 30th instant, muking for the ye

After making the nbove transfers, and paying the above dividend, and bonus, there will

_instant, in consequence of the proposed opening in Buenos Aires, in the nenr future, of another B

It will devolve on the Meeting to elect Auditors to serve for the next twelve montbs.

s of Associntion, have transferred
ary for depreciation of Capital
ith interest at 5 per cent.,
nt of n Bonus to Staff.

: 0, was paid in September last, and it is re-
both free of Income Tax, amounting together
ar n distribution of x8s. per Share, or 9

remain the sum of

Mr. F. W. LuNav, will retire from the Board on the 31st

ank uunder the auspices of the

CHARLES CARRINGTON and Mr, FrRaNCIs MACKENZIE OGILVY, who, being eligible,

By Order,
WILLIAM HERBERT HOLLIS,
Secretary.
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The British Bank of South America, Limited

BALANCE SHEET, London, 318t December, 1905.

CAPITAL, LIABILITIES, &e. £ s d. ASSETS £ s d.

CAPITAL — 5 i i
Authorised in 50,000 Shares of g?ﬂt n:e?enll\lxllile){:, llllll Illlle:‘l‘ll ns:::lll":le"mmt .............. 1,199,980 5 4
90 ene 1 W in- A - ’ -
i.__l)‘huh, with power to in £ oo yosited with the Company’s
LT £ v Bankers....... cereienecaases £3,333,005 12 7
Paid up £10 per Share.coooeiiiiiiiiine. o N So0,000 0 0 Other Assets and Debit Balances.. 3,7%,271 1 1
L 705831613 8

RESERVE FUND —

As per Balanece Sheet of Jlst
December 1904, .. ..o outs 340,000 0 0
Add amount now eredited by

Bank Premises in South Ameriea.....o.coo.o..o ... 130,629 3 11

tion... ..ol 35,000 0
e 375,000 0 O
Prrsrox Funp—
As per Balance Sheet of 31st

December 1904, ... ........ 15234 3 2
Add amount now credited and
interest at & per cent....... 5,315 12 1
e 21,649 15 3
LIABILITIES —

Amount due on Current and
Deposit Accounts..........

Rills Payable,ineluding Accep-
tances of Bankers.......... 2,674,750 13 4

Otier Liubilities and Credit
Balances................

3,005,601 0 5

763,854 4 1

[N TH34,18 17 10
PROFIT AND LOSS ACCOUNT, as per statement beluw. 58,520 910
96 2 11 £8,388,956 2 11

Linbilities on Foreign Bills negotiated.. £201,608 0 1 £8,388

Dr. Profit and lLoss Account for the Year ended Sist D ber, 1905 Cr.
£ 8. d. £ 8. d.
To General Charges at Head Office and the Branches By Balance from last Account.o..o cccvieceianan cune 19,433 11 8
ineluding Directors’ Remuneration.............. 096,750 5 0 7 Gross Profits, after allowing for Rebate of Interest
? Imcome TAX.. c0vuevnmiie i 2340 15 0 on Current Bills and Drafts, Interest on Deposits,
" Government Taxes in Brazil and the River Plate.. . 6,335 14 4 and full provision for Bad aud Doubtful Debts. .. 203,222 12 6
* Amount paid as Dividend on aceount for the Ialf-
year ended 30th June, 105, e o0 0 0
" Reserve Fund—Amount transferred by virtue of the
Articles of Association ... ... it 35,000 0 0
** Pension Fund—Amount added. ... . 5,000 0 0
" Amount set apart for Bonus to Staf 4,000 0 0
** Balauce carried down........ooovin et His, 200 0
£222,656 4 2

Loxpox, 13t March, 1506
CHAS CARRINGTON,
F. M. OGILVY, Direetors,
ROSS PINSENT,

In accordance with the provisions of the Companies Act 1400, we certify that all our requirements as Anditors_have been complied with. We report te
the Bharebolders that we have examined and campared the aboyve Mlanee Sheet and Profit and Loss Aceount, with the Looks and Vouchers at the Head Office in
London, and the Statements of Accunnt trassnitted from the severnd Branehes, the correctness of which is certificd by Local Auditors, and that in our opinion the
Halance Sheel is s full amd fair one, and together witbe the Profit and Loss Areannt, properly drawn up so as to exhibit a true and correct view of the state of the
Bank's aflairs as shown by the Books of the Hunk, wwd the ahavementianed Statements of Avconnts. We have verified the correctness of the Cash at Bankers, Bills
Recivable and Seearities in hand in Lowdon,  The prolit of the Branches bas been tuken at the current Exchange on the date at which the Accounts are

olosed, as certified by Local Auditors.

FRED. JOHN YOUNG,
J. F, CLARK]

ARKE, Awndilors,
STANLEY A. YOUNG,

Proposed Appropriation

£s 4 £ s d
To Dividend of 5 per cent., or 10v. per Share, for the By Balance brought dowfi..c.coiiiieiiiiiiiiiecennins 58,220 9 10
Half-year cadded 31st December, 1905, ... 0000t 25,000 0 0
” Bonus of 1 per cent. or 2/- per share, making with
the Dividend oun account already paid, and the
dividend now recommended, a total distribution
for the year of 9 per eent, or 18/- per share....... 5,000 0 0
** Balance carrivd to Profit and Loss New Account.... 28,220 9 10
— PR —
£58,220 9 10 £58,220 9 10

Neuchatel Asphalt Gompany Limiter

. Brazilian Agency—RIO DE JANEIRO.
HEAD OFFICE * TELEGRAPHIC ADDRESS;— :
<HISLOPF — RIO”.

LONDON . Caiza do Correiv (P. O. Box) 1185
—— Constractors of all classes of natural asphalt and mastic pavements —
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10TH ANNUAL REPORT AND BALANCE-SHEET

OF THE

«“SUL AMERICA” LIFE INSURANCE COMPANY, Ltp.
ASSETS NEARLY £1,100,000 -

Head Office: RUA DO OUVIDOR No

56 —— RIO DE JANEIRO

To THE SHAREHOLDERS AND INSURED :—

It @8 alwnys with pleasure that we present the yearly
accounts of the ndministration of our business, aflording you
thus nn opportunity of judging of the Compuny’s progress and
of the manner in which we have endeavoured to correspond Lo
the confidence placed in us,

Better than any arguments which we might bring forward
regarding the advancement of the business and the Company’s
development is the nnnexed Balune:-Sheet, which allows you
to form a proper judgment of the manner in whieh our duties
have been fulfilled.

RECEIPTS

1t is with pleasure that we inform you of the satisfactory
increase of general receipts during the course of lust year.

Clasaified under two perfectly distinet headings—*‘receipts
derived from insurance premiums’’ and *‘income on eapital’”’ —
you will notice in both a eonsiderable increase,

As regards the first, you will see by examining the Balance-
Sheet, that it renched the large sum of £422,237.0.10, or an
incrense of £38,784.15.0 in comparison with the receipts of the
former year, which amounted to £383,352.5.10,

This in itself is striking evidence, not only of the small
lupse rate, which is a proof of confidence in the Company, but

lsoof the prel ion that is being gradually formed amongst
us of the high wmission fulfilled by life insurance compnnies.

As regards the revenue on invested eapital, which reached
£55,080.12.10, the increase is also large, being £9,400.7.49 com-
pared to the income of the previous yeur. i

And this increase affords us all the more satisfaction in view
of the great difficulty, well known to you, in finding invest-
ments which may be considered good but at the same time safe,
for, as you are nware, this Company never undertukes opera-
tions which might be considered in any way speculative,

In order properly to appreciate our progressive growth and
the improvement in our organization, it is necessary to hear in
mind not only this increase in Revenue but also our general
expenditure, which is relatively small, if you take into account
that it only represents 30 °,, whereas similar compunies, with
n comparatively small production and operating in a narrow
sphere expend the same amount and in some cases even up to
40%,, as appears in their annual bylance-sheets,

NEW INSURANCES

New insuranees were affected, in the eourse of Iast year, for
an amount exceeding £1,700,000,

If you add this sum to tha number of insurances previously
effected, you will find that the total amount of insuranece in
force exceeds seven million pounds sterling, which is just reason
for satisfaction, if you take into consideration the nutural de-
crense in the number of insurances through death, liquidations
and lapses.

1t is our duty to inform you that, in our constant endeavour
to ennble insured in this country to profit from the latest develop-
ments in the insurance world, we have put into foree another
combination consisting of the “*New Accumulation Policy,"’ n
system both ingenious and highly advantageous to the interests
of our insured,as demonstrated by the great approval with which
it has been accepted by the public.

RESERVES

. The technical reserves were increased last year to the im-
portant sum of £9381.592.0.0, besides a special reserve fund of
£7,536.18.6, as supplemeniary guarantee,

As you are well aware, although the reserves in themselves
are sufficient guarantee for the fulfilment of our contracts, the
Company’s assets amount to £1,092,163.0.4, all of which duly
assures the carrying out of the obligations assumed.

INVESTMENTS

Adbering to the class of operations stipulated in the Com.
pany’s Statutes, and guided by the experience gnined in direet-
ing the Company's affuirs, we nlways endeavour to avoid
transactions that do not guarantee sure return ; hence the grudual
Increase of our Capital, represented by Government Bouds,
morigages of real estate, the acquisition of other valunble secu-
rities, or loans on guarantee of same. :

It is enough for us to set forth that the amount invested in
Apolices of the Federal Public Debt, which in the yenr 1904 was
#£171,827.10.6 haa been iucreased to £261,405.18,10 louns on
mortgages having also reached £104,634.2.10.

<" DEATH-CLAIMS PAID

In our last report we showed payment of £138,931.6.8 in
. death-claims for the current year.
That amount, apparently high, represented, nevertheless,

a8 we then pointed out, a lower pereentage than we had to expeet
in view of the insuranees in force and the mortality tables which
we tnike a8 hasis,

With the utmost satisfuction we are now able to inform you
that in spite of having effected new insurnnees for an amount
of over £1,700,000.0.0 and of the eonsequent increase in the
number and amount of insurances in foree, we pald only
£86,464.8.5 in liguidation of death-claims during the year, being
£52,466.18.3 less than in the preceding year, this representing
a considerable henefit for the Company's insured,

We could not offer you a better proof of the eare and atten-
tion with which the risks are examined before acceptance.

As in former years, it gives us pleasure to state that the
Company had no lawsuit to sustain last year in reference to
payment of any death-claims,

SEMI-ANNUAL DRAWINGS

Your attention will no doult have been drawn to the
preference given by the public to policies with semi-unnual
drawings.

After the drawing of the 16th of February of this year, the
total number of policies liberated reached 509, which, being of
£687 ench, now represent £349,948.0,0, which policies continue
to participate in all the Company’s profits and advantages al-
though the insured have no further premiums to pay.

SURPLUS
This acecount, which in the last Balanee-Sheet showed
£60.690.2.7, reached last year £80,140.1,0, This amount is for

distribution amongst the Company’s jnsured when the respective
contracts fuli due.

TRANSFER OF SHARES

Two transfers were effected in the course of last year, for
the sanle of 15 shares. .

In reporting to you the Company’s administration for the
past year, the Board wishes to express to the shareholders its
gratetul acknowledgement to the Company’s stafl’ of agents,
which by its great devotedness and loyalty bas powerfully con-
tributed to the development of our business and to the enhance-
ment of the Company's reputation,

It is likewise our duty to bring to our shareholders know.
ledge the devotion with which the Company’s staff, under
our dircetion, has performed its duties, a most necessary con-
dition for the advancenient amd inerensing progress of our
Company.

Grateful for the confidenece with which you have honoured
us, we submit to your appreeiation the report of our last year’s
wlministration,

Rio de Janciro, 31st December 1905, C. J. Quincy — Dr,
Jos¢ Augusto de Freitus, Directors — W, A, Reeves, Super-
intendent,

REPORT OF THE AUDITORS

The Balance-Sheel presented to the shareholders of the *‘Sul
Amerien’ and the report which accompanies and explains the
same are highly useful documents for the perfeet appreeciation of
the degree of prosperity to which the Company’s business hag
attained.

The amount of assels for 1905, compared with that of the
preceding year, shows an inerease of £170,000.0.0, the holding
of gilt edged securities being largely increased. On the other
hand, an exmmination of the expenses, in the past year, shows
a considernble decrease in the amount of death-elnims, which
was £138,931.6.8 in 1904 against £86,464.8.5 in 1905, It can alse
be noted—and the Board of Directors’ Report ealls attention to
the fuct—that the genernl expenses did not exceed 30%, of the
receipts, a percentage seldom noticed in Companies of this order
and with such numerous transactions, '

The technieal reserves, and the specinl reserve fund, are
firm guarantees of the obligations assumed by insuranece con-
tracts, the former reaching £931,592.11.10 which, with the other
receipts, showed a surplus above expenses of £234,431,17.7.

These figures, pointed out by the Auditors, combined
with the circumstance of the new insurance issued in 1905 hav-
ing reached £1,700,000.0.0 indieate a perfectly tranquil and solid.
state of affuirs for the “*Sul America,”” and it is the Auditors’
duty to recommend the approvalof the accounts whichthey have
examined, expressing with satisfaction their appreciation and
praise of the able efforta of the Board of Directors in their admi-
nistration.

Rio de Janeiro, 20th March, 1906. — Nuno de Andrade —

- Sancho de Barros Pimentel — Otto Raulino.

et
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Balance Sheet, December, 1908
ASSETS
£ a. d.
265,280 0 10

Real Estate ........... teessaaticeenans cerrarcecacnne
. 104,634 210

Loans on Mortgage.
Government Bonds.

Other Seccurities. . 158,282 16 2
Loans on policies................ ... 60,328 12 5
Furniture in Head Office and Branches. . 13,227 12 5
Cashinhand,...ccovvemeiiaannniaa., 10,436 16 7
Deposits in Banks ....... 89,775 1 2
Agenty' current accounts.... 23,540 0 2
Capital in Foreign Branches. 80.620 17 7
Sundry debtors..vvveienenanaan. 24631 2 4
£1,092,163 0 4
LIABILITIES

£ s d.

Capitale....oo.oe. Cesisasesnaas 343876 1 5
Reserves....... 931,602 0 0
Special Reserve.... 7,586 18 6
Surplus .. 80,150 1 0
Death-claims advised and awaiting proof.,. .. 584118 8
Premiums in suspense paid on insurance. 1,2 9 5
Sundry credits....covoviviarennaen, 3L414 11 4

£1,092,163 3 4

E. and O. E. Rio de Janeiro, 30th December 1905.—C. J. Quiney,

Dr. José Angusto de Freitas, Directors.— W. 4. Reeves, Superintendent.
Operations in 1903

RECEIPTS
£ s d.

Premiums collected. .. .....ccne...... £4°3,692 11 10
422,237 010

Less : premiums on re-insurance....... £ 1,455 11 10

Interest on Government bonds securities Mortgages and
55,080 12 10

T e
Total receipts for the year......... ereeineeen.. £477317 13 8
EXPENDITURE
£ 8. d.
Death-claims paid.......ccoee vt 1oL, .. 86,464 8 5
Payment of annuities and eonpous on policies. 3,248 6 7
Medical fees... .. ovvrvisrasorasennanrnsnns 4483 3 5
B 15 5,697 18 10
Ageuts’ and Baunkers' commission and brarch offices
(=3 3 173 T 100,962 5 3
GENERAL EXPENSKS salaries, advertising, propagamda,
postage, stnmps, telegrams, printing matter ete... .. 42,024 13 7
Surplus of receipts over expenditure ...t 234,431 17 7

The reserves were raised from £398,793.2.0 to £931,592.0.0.
E.and O. E. Lo de Janeiro, 30th December 1905.—C. J. Quinep,
Dr. José Augusto de Freitas, Directors.— W, 4. Reeeves, Superinteudent.

Povey Murket

CUOTATIONS DURIN(G 8 K CLONING APRIL 13th, 190 6.
WERE AS 10L1L.OI —~
(COMPILED, HY FKRMISNION, FHROM THK FIGUKRKS WHIVEN DAY IN ThR

The average depreclalion o1 the week, cnlciulnted o the basls of the Danks®
slght rate, in 42.64 %o and the preminm on gold 74.37 #f, mgainst 41.95 %/, and
72 28 9/q Inst week. At these rutes:

1 was worth 158399 agsdunt 158314 Just week
1 - . $vid . $766 » »
1 . $064 . $064  » ’
1 . » $616 ¢ $U9 >
1 » » 60 . #7501 » »
1 . » 38142 0 38104 > »
1 » . 348874« 28467 ’
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On monday the market opened -vith the Republica at 15 25/32d., the
other banks at 15 3/4d., with money for private nt 15 27/32d., and few
bills ut 15 13/16 .:, The foreign bunks almost at once declined to 15 23(3‘.'(].,
but the Republics, maintained its opening rate titl the afternoon when it
nlso adopted 15 3/4d., the other bass giving 15 11/16. and 15 23/32 d.

is money for private st 15 25/32 d., bt no bills, The wovement
was insignificunt, consisting chieflly of demand for the «Clydes on 11th.

Ou Tuesdny the market opened with the Republiea drawing at
15 23/32d. aud the other banks at 15 11/16d., with a little doing in pri-
vate at 15 3/1 Jd. Soon thereafter an active demand set in, hoth here and
from Santos, and rates w ed to 15 7/16 d.-15 1/2d. for bank and
15 17/32d. for private, at which a lnrge amount was Jone. 'The warket
then firmed a little and closed with the Republicn drawing at 15 17/32 d.,
the other banks at 15 7/16d.-15 1/2d. and money for privote at 15 19/32d.

On Wednesday the market opened with the Republica drawing at
15 1/2d. and the other banks at 15 7/16d.15 15/32 d., with money at
15 19/32d. for private bills of which there were no offers. Demand at once
set in and rates rapidly declined to 15 7/324.-15 1/4 d. bank whereupon
private was done at 159/32d. and 15 5/16. There was later a_recovery to
15 18/32d. in the foreign banks and 15 7/16d. in the Republica. but'the
market relapsed again and closed with the Kepublica at 15 1/4d., the other
banks at 15 7/52d., and takers of private at 15 5(lﬁcl. Fair movement.

Thursday and Friday holidays. On Saturday the market opened with
the Republica drawing at 15 !/8d. and the other banks at 13 1/16d. and
13 3/32d. but private paper not appzaring, the bank rate dropped to
15 1/16d., when private bills were passed at 15 1/32d, and 15 1/16 d.
At noon the Bank of the Republic drew at 13d. for the market, the other
banks drawing at 14 7/3 d. and 14 15/16 d.

In the afternoon private bills appenred and the market firned,
the foreign banks drawing at 15 3/32d. and the Republica at 15 1/8 d.
private being done at 15 3/16d.. At the close however dewmand again ap-
peared and the market weakened, closing with the fureign banks at lﬁtf.
tiie Republica at 15 1/16d., and with money for private bills at 15 3/32d.

There was a fair movement.

The closing rate of 15 1/16d. is #3;32d. below that of previous
week, n il of 4 12 9,

This is wholly attributuble to the Valorization project.
Dr. Nilo Peganha’s reception at Bello Horizonte was of the
most cordinl character and from there he and the president of
Minas telegruphed to their 880 Paulo colleague that they had
trreat confidenee in the future.'

This is interpreted by one of the Conlition journals to mean
that they have confidence in the future President ot the Repu-
blie lending his influence towards the triumph of the Taubaté
Couvention. Dr. Nilo Pegunha arrived in Rio along with
Senator Pinheiro Machado, the chief of the Coalition and now
the most powerful political leader in the Country.

At a banquet that took place at his residence on the evening
of his arrival, Valorization and the fixing of Exchauge were
recognized ns the principal immediate objeets of the Coalition
and complete contidence waus displayed in their [realization,

= 2 2 3 It is still doubtful what rate of Exchange is to he fixed on.
MOABON T | T 3 - The majority of the lenders appear in favour of 12d., but some
- — = I T . consider this too great a drop.
sy @ l 3 9 3 : : It is stated that Messrs H .t inguer & the Banque de Paris
- P ) v . et des Pays Bas have abandor 1 the iden of taking part in the
5| B g t A N new Banco do Brazil. This is another damper on Exchange,
g - : : although (he probability of the subseribing in Europe of the
s " sy B l s 8 2 2 i i Rs. 25.000:0008 of new capital was perhaps never very great.
] - = . S Coflee shipments (embarques) here und in Santos, yielded
" 5 & 3 5 .. 5 £182,100 against £292,870 for the previous week and £267,600
& & 3 & 5 0F -
3 wopuory = =2 & - 5 3 = last year. .
g 2 2 =2 - 3 3 | £ For the crop, clearances up to 13th April show 423,466 bags
H - e T — morve than last year, nnd the sterling value to have been £715,401
° Sanquny § | 5 8 B &8 @ [ Ed more.
- =) =1 ) R EE]
| ma €] 8 8 2 8 ! ! | BB BUSINESS DONE ON THE S. PAULO 8T0CK EXCHANGE
o
R : 2 : P During the week ended April 14th, 1906
S F =~ F 7 oz I aa
uopuacy ,“' - - o ~ E E "
2 2 =2 2 3 3 ' EE DIESCRIPTION BALKS HIGREST | LOWEST
= | 52 52 88 38 : . | &8
- MOA KON R , Gm dd be e s Ribeirdo Preto Municipality. ... 50 758000 758000
g5 5 | z : Campinaa R 33 758000 758000
] -] ™ =, [3=] o -1 Lo i)
gd | 0| mewmog 2| BE BE B3 3R I+ .
‘Eg = S e, =3 wg : : S}g SHARES
- i = e sy =81 Cus . :
EH mr® I 28833883 @ ! | & Companlia Paulista.......... . 64 2408000 2403000
BR vaqpey & | B2 32 B8 3 : B » Mogyana... .. 57 2528000 2508000
s - = ! - R e Banco Unigo de 8. Paulo. 300 408000 408000
gz = 8z 23 23 82 & =g Companhia Teiepionics. . 336 9083000 908000
g5z ! we 2| 82 33 82 88 : 1 | g8
el g ——— MONRTGAGE BONDS
e £ = E = " . 32
H wpory | B F % S8 F K R Banco de Credito Real 8%/,... .. 20 158500 158500
2 =2 a2 =22 3 3 =g !
r = : 2 - The business done on the 8io Paulo Stock Exchange amouated to Re.
£ ‘ = 9! “ I 2 g : 76:4938000 distributed s« follows : 6:2238000
z ; § & 3 3 = T Government Securities... ... . :
< i 2 &5 & & F | B8 Bank Bhares.......... ... s 12:0008000
E at which busi was done during the week ended April 13th Railway §hlm‘ o m'éﬂ)ﬂ}ﬂﬂ
wara 16 1/,d.—15 3/34d. for 90 d/s Bank paper and 156 #/gyd. —15 39/,5d. for private. Miscellanious.....c. c.coovenee .. -3")’000
The averzge Bank 90 dfs counter drawing rate for the week comen sut at Morigage Bonds... ..ocoovninaiinnn PRTETR
15884, the ecorresponding sight rate being 153l/g,d. against 15 18/5yd. the ave- " 76.4938000

ge sight rate of the Camara Syndical,
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10TH ANNUAL REPORT AND BALANCE-SHEET

OF THE
“SUL AMERICA” LIFE INSURANCE COMPANY, Ltp
ASSETS NEARLY £1,100,000
Head Office: RUA DO OUVIDOR No 56 ——RIO DE JANEIRO

To THE SHAREHOLDERS AND INSURED :—

It is alwnys with pleasure that we present lhe' yearly
accounts of the ndministration of our business, affording you
thus nn opportunity of judging of the Company’s progress and
of the manner in which we have endenvoured to correspond to
the confidence placed in us.

Better than any arguments which we might bring forward
regarding the ndvaneement of the business and the Company’s
development is the annexed Balnne:z-Sheet, which nllows you
to form n proper judgment of the manner in which our duties

have been fulfilled.

RECEIPTS

It is with pleasure that we inform you of the satisfuctory
incrense of general receipts during the course of last year.

Classified under two perfectly distinet headings—*'receipts
derived from insurance premiums’’ and ‘‘income on capitul’”’ —
you will notice in both a considerable increase.

As regards the first, you will see by examining the Balance-
Sheet, that it reached the large sum of £422,237.0.10, or an
incrense of £38,784.15.0 in comparison with the receipts of the
former year, which amounted to £383,352.5.10.

This in itself is striking evidence, not only of the small
lupse rate, which is n proof of confidence in the Compuny, but
alsoof the comprehension that is being gradually formed amongst
us of the high mission fulfilled by life insurance compunnies.

As regards the revenue on invested capital, which reached
£55,080.12.10, the iucrease is also large, being £9,400.7.6 com-
pared to the income of the previous yeur.

And this increase affords us all the more satisfaction in view
of the great difficulty, well known to you, in finding invest-
ments which may be considered good but at the same time sufe,
for, a8 you are aware, this Company never undertakes opera-
tions which might be considered in any way speculative.

In order properly to appreciate our progressive growth and
the improvement in our organization, it is necessary to hear in
mind not only this increase in Revenue but also our general
expenditure, which is relatively small, if you tuke into account
that it only represents 30 °/,, whereas similar compunies, with
u commparatively small production and operating in a narrow
sphere expend the same amount and in some cases even up to
40%,, as appears in their annual bylance-sheets.

NEW INSURANCES

New insurances were affected, in the course of last year, for
an amount exceeding £1,700,000,

If you add this sum to tha number of insurances previously
effeeted, you will find that the total amount of insurance in
force exceeds seven million pounds sterling, which is just reason
for satisfaction, if you take into eonsideration the natural de-
crease in the number of insurances through death, ligquidations
and Inpses.

It is our duty to inform you that, in our constant endeavour
to enable insured in this country to profit from the latest develop-
ments in the insurance world, we have put into force another
combination consisting of .the ‘‘New Accumulation Poliey,”’ a
system both ingenious and highly advantageous to the interests
of our insured,as demonstrated by the great approval with whieh
it has been aceepted by the public.

RESERVES
. The technical reserves were incrensed last year to the im-
portant sum of £931.592.0.0, besides a special reserve fund of
£7,536.18.6, as supplementary guarantee.

As you are well nware, although the reserves in themselves
are sufficient guarantee for the fulfilment of our contracts, the
Company’s assets amount to £1,092,163.0.4, all of which duly
assures the earrying out of the obligntions assumed.

INVESTMENTS

Adbering to the class of operations stipulated in the Com-
pany’s statutes, and guided by the experience gained in direct-
ing the Company's affairs, we nlwnys endeavour to avoid
transactions that do not guarantee sure return ; hence the gradunl
Increase of our Capital, represented by Government Bonds,
morigages of real estate, the acquisition of other valuable secu-
rities, or loans on guarantee of same. :

It Is enough for us to set forth that the amount invested in
Apolices of the Federal Public Debt, which in the yenr 1904 was
#£171,827.10.6_has been Increased to £261,405.18.10 loans on
mortgagea having also reached £104,634.2.10.

Yo% DEATH-CLAIMS PAID

In our last report we showed payment of £138,931.6.8 in
. death-claims for the current year. |
That amount, apparently high, represented, nevertheless,

a8 we then pointed our, a lower pereentage than we hal to expect
in view of the insurances in foree and the mortality tables which
we thike as basis,

With the utmost satisfaetion we are now able to inform you
that in spite of having effeeted new insurances for an amount
of over £1,700,000.0.0 and of the consequent inerease in the
number and umount of insurnnees in force, we pakd only
£86,464.8.5 in liquidation of death-clnims during the year, being
£52,466.18.3 less than in the preceding year, this representing
a considerable henefit for the Company’s insured.

We could not offer you a better proof of the eare and atten-
tion with which the risks are examined before aceeptance.

As in former years, it gives us pleasure to state {hat the
Company had no lawsuit to sustain last year in reference to
payment of any death-elaims,

SEMI-ANNUAL DRAWINGS

Your attention will no doult have heen drawn to the
preference given by the public to policies with sgemi-annual
drawings.

After the drawing of the 16th of February of this year, the
total number of policies liberated reached 509, which, being of
£687 each, now represent £349,948.0.0, which policies continue
to participate in ull the Company’s profits and advantuges al-
though the insured have no further premiums to pay.

SURPLUS
This aceount, which in the last Balance-Sheet showed
£60,690.2.7, reached last year £80,140.1.0. This amount is for

distribution amongst the Company’s insured when the respective
contraets fali due.

TRANSFER OF SHARES

Two transfers were effected in the course of last year, for
the sale of 45 shares. .

In reporting to you the Company’s administration for the
past year, the Board wishes to express to the sharcholders its
gratelul acknowledgement to the Company’s stafl’ of agents,
which by its great devotedness and loyalty has powerfully con-
tributed to the development of onr buginess and to the enhance-
ment of the Company’s reputation,

It is likewise our duty to bring to our shareholders know-
Iedge the devotion with which the Company’s staff, under
our direetion, has performied its duties, a most necessary con-
dition for the advancement and  increasing progress of our
Company.

Grateful for the eonfidence with whieh you have honoured
us, we submit to your appreeiation the report of our last year's
administration,

Rio de Junciro, 31st December 1905, C. J, Quiney — Dy,
José Augusto de Freitas, Directors — 1. A. Reeves, Super-
intendent.

REPORT OF THE AUDITORS

The Balanee-Sheet presented to the shareholders of the *‘Sul
Americea’” and the report which accompanies and explaius the
sume are highly useful documents for the perfect appreciation of
the degree of prosperity to which the Company's business has
attained,

The amount of asgets for 1905, compared with that of the
preceding yenr, shows an increase of £170,000.0.0, the holding
of gilt edged securities being largely increased. On the other
hand, an examination of the expenses, in the past year, shows
a considerable decrease in the amount of death-claims, which
was £138,931.6.8 in 1904 against £86,464.8.5 in 1905, It can also
be noted—and the Board of Directors’ Report calls attention to
the fuct—that the general expenses did not exceed 30%, of the
receipts, a pereentage seldom noticed in Companies of this order
and with such numerous transactions, '

The technieal reserves, and the specinl reserve fund, are
firm guarantees of the obligations assumed by insurance con-
tracts, the former reaching £931,592.11.10 which, with the other
receipts, showed a surplus aliove expenses of £234,431.17.7.

These figures, pointed out by the Awuditors, combined
with the circumstance of the new insurnnce issued in 1903 hav-
Ing reached £1,700,000.0.0 indicate a perfeetly tranquil and solid
state of affuirs for the *‘Sul Ameriea,” and it is the Auditors’
duty to recommend the approvalof the nceounts which they have’
examined, expressing with satisfaction their appreciation and
praige of the able efforts of the Board of Directors in their admi-
nistration.

Rio de Janeiro, 29th Murch, 1906. — Nuno de Andrade —

; Sancho de Barros Pimentel — Otio Raulino.
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Balance Sheet, Deeember, 1905
ASSETS

£ s. d.
Real Estate .......... 265,280 0 10
Loans on Mortgage... 104,434 2 10
Government Bonds. 261,405 18 10
Other Securities. ... 155,282 16 2
Loans on policies.....cceuueicuiansn 60,328 12 5
Furniture in Head Office and Branches. 13,227 12 5
Cashinhand,.....coooviiianiaia e, 10,436 15 7
Deposits in Banks ....... 89,775 1 2
Agents’ current accounts. 23,540 0 2
Capital in Foreign Branches.. 80.620 17 7
Sundry debtors..aveiisereneaietieiieraiiaiiariaiaan 24,631 2 4
£1,002,163 0 4

LIABILITIES
£ s d.
Capitalicooo oo iiiannian RPN hresirseeraaeeaaen 34376 1 5
Reserves. . 931502 0 0
Special Reserv 7,036 18 6
80,140 1 0
g proof.. 5,841 18 8
Premiums in suspense paid on insurance... AN LR 9 5
Sundry creditg..o..ooiiiiiiiiiiiin, teresrerernenen 3,414 11 4

£1,082,163 3 4

E. and O. E. Rio de Janeiro, 30th December 1905.—C. J. Quiney,

Dr. José Auguato de Freitas, Directors.— W. . Reeves, Superintendent.
Operations in 1903

RECEIPTS
£ s d,

Premiums collected. ovvonaeoennannn £423,692 1
Less : premiums on re-insurance....... £ 1,453 11 10 422,237 010

Intercst on Government bonds securities Mortgages and
55,080 12 10

{311 4 S E TR TR R R LR R

Total receipts for the year......... Cierreerarene £477,317 13 8
EXPENDITURE

£ 3. d.

Death-claims paid....ccovvviiiiis Toiiiiiiieniiiias 85,464 8 5

Payment of annuities and coupons on policies. .. 3,248 6 7

Medical fees.....o.aceriiiarientiiaiiaianns .- 4483 3 5

5,697 18 1v

100,962 5 3
NSES salaries, advertising, propagandn,

postage, stamps, telegrams, printing matter ete... .. 42,026 13 7

Surplus of reeeipts over expenditure ......oiiii 234,431 17 7

L477,317 13 B
The reserves were raised from £398,793.2.0 to £031,592.0.0.

E. and O. E. Lio de Janeiro, 30th December It —C. . Quiney,
Dr. José Augusto de Freitas, Directors.—W. A. Reeces, Superintendent.
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Extremes st which businees was done during tne week ended April 13th
were 15 1),d.—15 /gyd, for 90 /s Bank paper and 15 ¥/yd.—15 /4. for private.

The aversge Bank 90 d/s counter drawing rute for the week comen o
1584,d, the corresponding sight rate heing 1563/gd. agalust 15 18/ped. the ave-
rage sight rate of the Camara Syndical.

The uverage deprecistion fo1 the week, cale:ilnted on the hasis of the Dunks’
1alght rale, is 42.64 %/ and the preminm on gold 74.37 “f, ngninst 41.956 9/, and
72 28 /4 Inat week, Al theve ruten:

1 way worth 158399 ugalumt 158314 inst weeb
1 . . $4 . 3766 » »
1 » ; . 5 » »
1 » . 616 . U9 » »
1 » s $760 . $751 » »
1 U. 8. 1 ] 3 38142 L 38104 » »
t 20000 eoin s » 343874 . 8457 » »
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On monday the market opened 'vith the Republiea at 15 25/32d., the
other banks at 15 3/4d., with money for private at 15 27/32d., and few
bills at 15 13/16 .. The fareign bauks almost at ouce deciined to 13 23{3‘.‘(1.,
but the Republica, maintained its opening rate till the afternoon when it
ulyo adopted 15 3/4d., the other bunss giving 15 11716, and 15 23/32 d.
There was money for private at 1 32 ., but ue bills. The movement
wan insignificunt, consisting chieflly of detuand for the «Clydes on 11th.

On Tuesduy the market opened with the Republica drawing at
15 23/32d. unil the other banks at 15 11/16d., with u little doing in pri-
vate at 15 3/3 J. Soon thereafter un active demand set in, hoth liere and
from Santoes, and rates weakened to 15 7/16 d.-15 1/2d. for bank and
15 17/32d. for private, at which a large amount was Jdone. The iaarket
then firmed a little and elosed with the Hepublica drawing at 15 17/32 d.,
the other banks at 15 7/16d.-15 1/2d. aud money for private at 15 18/32d.

On Wednesday the market opened with the Republica drawing at
15 1/2d. and the other baunks at 13 7/16d.1d 15/32 d., with mouey at
15 19/32d. for private bills of which there were no offers. Demand at once
set in and rates rapidly deelined to 15 7/324.-15 1/4 d. bank whereupon
private was done at 159/32d. and 15 5/16. There was later a_recovery to
15 13/32d. in the foreign banks and 15 7/16d. in the Republica. but the
market relapsed again and closed with the Republica at 15 1/4d., the other
banks at 15 7/32d., and takers of private at 15 5{16«]. Fair movement.

Tharsday and Friday holidays. On Saturday the market opened with
the Republica drawing at 15 I/3d. and the other banks at 15 1/16d. and
15 3/3241. but private paper unot appearing, the bank rate dropped to
15 1/16d., when private bills were pasved at 15 1/32d. and 15 {16 d.
At noon the Bank of the Eepublic drew at 15d. for the market, the other
banks drawing at 14 7/3 d. and 14 15/16 d.

In the afternoen private bills appeared and the market firned,
the foreign banks drawing at 15 3/32d. and the Kepublica at 15 1/8 4.
private being done at 15 3/16d.. At the close however demand again ap-
peared and the market weakened, closing with the foreign banks at l51¥.
the Republica at 153 I/16d., and with money for private hills at 13 3/32d.

‘There was a fair movement.

The closing rate of 15 1/16d. is 23/32d. below that of previous
week, a fall of 4 12 %,

This is wholly attributable to the Valorization projeet.
Dr. Nilo Peganha's reception nt Bello Horizonte was. of the
most cordial charncter and from there he and the president of
Minas telegraphed to their S8o Paulo colleague that they had
sgrent confidence in the future.”’

This is interpreted by one of the Coalition journals to niean
that they huve eonfidence in the future President of the Repu-
Wie lending his influence towards the triumph of the Taubaté
Convention.  Dr, Nilo Peganha arrived in Rio along with
Senator Pinheiro Machado, the chief of the Coalition and now
the most powerful politiend leader in the Country.

At abanquet that took place at his residence on the evening
of his arrival, Valorization and the fixing of Exchauge were
recognized us the principal immediate objeets of the Conlition
and complete confidence was displayed in their |renlization.
It is still doubtful whut rate of Exchange is to he fixed on.
The majority of the lenders appear in favour of 12d., but some
consider this too great a drop.

It is stat=d that Messrs H it inguer & the Banque de Paris
et des Pays Bas have abaudoi | the ides of taking part in the
new Banco do Brazil. 'T'his 1s another damper on Exchange,
although the probability of the subscribing in Europe of the
Rs. 25.000:000% of new capital was perhaps never very great.

Coflee shipments (embarques) here and in Suntos, yielded
£182,100 against £292,870 for the previous week and £267,600
last year,

Tor the crop, clenrances up to 13th April show 423,466 bags
more than last year, and the sterling value to have been £715,401

more.

BUSINESS DONE OX THE S. PAULO STOCK EXCHANGE
During the week ended April 14th, 1908

!

DESCRIPTION BALKS HIGAEST LOWRST

Ribeiriio Preto Muuicipality. ... 50 758000 753000
Campinas » P cerenres 33 758000 753000
SHARKE *

Lia Paulista......c.... 64 2408000 2408000
Compnbi R vana oo 57 | 2508000 | 2508000
Banco Unido de 8. Paulo 300 1403000 402000
Companhia Teiepisonica. ...... 336 903000 908000

MORTGAGE BONDS

Banco de Credito Real 8%/,..... 20 158500 159500

The business done ou the Sko Paulo Stock Exchange amounted to Ra.
76:4938000 distributed av follows :

Government Securities... ...... 6:2253000
Bank Shares.......... ... }2:900!000
Railway Blares.. ;g é }g:c%
Miscellanious....... ... H

Mortgage Bonds... .........
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BUSINESS DONE ON THE RI0 STOCK EXCHANGE

During the week ended April 14th, 1808

| cLOSING
LEBCHIFTION Hales | Highes: | Lowest “This Lt Date
; week 8 of last
GOVERNMENT NK-
CORITIRS :
Apolices Gernea b o, 42).1:0178 [1:0083 [1:0178 ]1:0158 April 11
Do Fractions..... L] 6 2448 1:0158  [1:0048 | 1:0048  11:0188 » 10
Internal Loan 189 !
1:010% 11:0108 [1:0088 » 11
. 1:0258 |[1:0308 |[1:028% » 10
Do 1803 ... 1:0108 $1:0108 [1:0108 » 1
Riv de f iro Muui
pat b, bom : 19085 | 10645 | 1008 Y
Do Gold (£ 20 B 2708 2508 2738 » 1
t I Riv de
D 6igs | os | s | M1
4008 4608 J608 s 11
815§ 5168 5108 » @
y228 5223 N13$ » N
i
Baovky !
. ‘ a6 | 8T8 » 1t
Repblhvn . 5 87
Coprmercini. | His | 1T » 10
Conmmercin ! i l.‘c‘.S |S~§ > l‘
Uniiu do Commercio... ! ; 33 R0 » Y
i
Ratiwarsy & THaAMWAYVS E r
Jardim Butunlea.. ... 5 2253 { '_’21:1’ 2% ‘_"_’.’_ls Y 3)
Jacarépagua. ... 633 ¢ 608 558 658 > L]
Leopoldina Railx .')J vy @ 1188 ils8 1188 » 7
Viagio Sapucuhy....... | -llmi 208 ] 208 20§ 233 s 10
i i
COITUN sty ! ! i
| i
Petropolitana . .. E 0 2348 l 2348 2348 2348 > 9
N 1
Drnpgnnvins : i f
) i
Jardim Botanico........| #3380 28 0 owns | o2us L o2ims s 9
GeralMinas de Manganez! 15! 1068 | 1u6s 1968 1068 » 10
A. Empregsdos do Com-| |
Merciv. oo ianeiniend i — » 10
MisexLLANKOUS ’ t
Internacivnal dus Docats : 25 > 11
Docas de Suntos. .. | » 9
Melh. de Maranhio : > 7
Transporte eCarruagens | f » 10
i i

The toial husiness doneon the Rio de Janeiro Stock Exchan
od to 1,323:8420000 vistributed as fullows s —

Gavernment securities. ... ... .. ...
Bauk whares ..o i
Railway & Tinmnay shinres.

Cotton Mills ...... .

Debentures ........ .
Miscellaneons. .. .. .

Tutul, week ending April Ldth, 1906... 1
April 17th, I906... 1.0¢
April Idth, 1003... 3.467:

ge amoun!-

338000

Brazil Railway Guarantees Reseission 4 per cent, Bonds-—Messrs, N-
M. Rothschild and Sous aunounce that bonds amonnting te £219,280 no-

minal capital have been purchased for the sinking fund.

ﬁalm_ef_ E%l;eeis

Banco Commerciale Italiano di S.Paulo

2.000: (008000
400 OO0

ON MARCH 3lsT, 19UG
Assets

Bills discounted.. .. ..., eenan .en
s receivable ... .- ves
Accounts current, gunaranteed and
others ., . ..
Correspondsnt
Corresponden
Deposits and ¢
Miscellaneous .
Cash

Paid np Capital,
Reserve Fand

DBALANCE 81

3.378; 4943570
192458613240

Liabltties
Capital .- .
Reser nud s .
Bills ngainst deposits with interest...

Accountscurrent ...

» » gold Lit 1,81y,
Correspondents abroad,
Securities deposited..
Miscellaneous, . ......

E, & 0. . — 8, Paulo, April 6th, 1906, — Cav,
G. Puglisi, president; P. Liabastre,

a drink?
will, mixed or
wise.

‘“‘Superaris”

Does walter satisfv as
“Superaris’

othera-

PORTO ALEGRE
Brasilianische Bank fir Doutschiand

PALASCE SHEET O THE BRANCH AT PORTO ALEGRE

MAECH 31sTt, 1906
Assels

Accounts current guaranteed.
Bills receivable.
Bills discounted.
Bills pledged ...
Securities pledges
Securities deposited. .
Correspondents at home and abroad
Cash : In current money..........

Liabilities

Accounts curren|
Deposit account.
Deposits fixed.....
Securities pledged and in deposit
Accounts with Head-Office,
Bundry accounts. ..,

E. & O. E.— Rupp, — Matthiesen Directors.

Goflee Markel

CGFFEE ENTRIES

FOR THE wWKKEK KNDED FOR THK CROP TO
Aprit 13 L Aprit e | Aprit 14] April 1:15 April 14
[RLER l (AL f 1405 1906 | 1905
R R
i | |
By Contral 'y ... 20,3453 15,343 8205 1403,611 1,138,796
Leopoldina It’ ‘ ‘
R S 5.1 32 996,615 912 §21
Conntwise, dincharged..| 4431 4507 143,689 199,927
Total. 30,645 2000, 2543315 2,251,142
Travnferved (r R . "

Nictherny .. [ 2,659 T 2,073 859 72,086
Net Eutries ot Li 28086 w761 1002) 2470055 2,159,008
Coastwise, in Leansi — i - —_ 112,060 82,746
Nictheroy from Rio i

Leopoldinu R'y...... " 208,89 113,291
Total Rivincluding Nie- !

theroy & triunit. .. .. 12,174| 2791345  2.365.09

BaNvroH: 35,202 G.:}‘JU‘G‘!G' 6,957,451
Total Rio & Sanlon.... 71,506 87,738 4n43| 9101871, 9312546
i H

The const arrivals for the week ended April 13th were from:—

Itapemerim....... e ereererareen 4,374
Mueahé .. 713
Victoria. .. aH

Total. oo ceennae 4.431 hags.

The total entries by the dilferent 8. Panlo Ruilways for the Crop lo
April 13th 16 were as follows ¢ —

Per Remaining
Past  Sorocabana  Total at Tutal ut at

Jundinhy awlothers 8. Paulo Suntes 8. Paulo
1905/ 1806 5,456,868 932,807 6,389,675 6,390,526 nil
HO4 /14905 ¢ 6,607,471 1,337,952 6,935,423 6.957.451 nil

COFFEE LOADED (EMBARQUES)

DURING wEKEK ENDKD FOR THE CROP TO

w06 | 1w | o0 106 1905
April 13) April 6| Aprilla! April 13 [ April 14
s i N
Rio....ooovns S8ty 52,7081 17,691
Nietheroy. 3,726 2,000

& transit,
Sunton .,

Totul Rio & Suntea. . ........ 91,951

45,489

Lio de Janeiro, 15th April, 1906.

Entries at Rio and Santos for the week ending 13th April
(Semana Santa) were 16,228 Lngs less than for the previous
week but 23,080 bags more than in the corresponding week
last year,

For the crop, entries reached 9,181,871 bags against 9,312,546
bags at the corresponding date lust year.

Shipments (embarques) were 54,488 bags le:s than for the
previous week, and 41,850 bugs less than those of the corres-
ponding weel last year.

Average price for Rio No. 7 was 48800 aygninst 4$857 in
previous week and 46511 last year; and at New York 8,03 cents
agninst 8,14 cents in previous week and 7.71 cents last year,

Stocks decreased by 33,960 bags and are 593,341 bags less
than last year and 777,325 bags less than in 1904,

Santos entries are 20,503 mgs lesa than those of previous
week and fall short of shipments by 32,583 bugs. The daily
average for the week (4 days) was 9,943 bags, )

‘The ecousiderable drop in Exchunge has resulted in a Iurger
coffee business than we have seen for some time and prices are
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well sustained in spite of fine weather and improving entries,

The Committee of the Centro do Café has issued nn estim-
ate of 3 to 3 !/; millions of bags for the crop exportable from Rio
from 1st July 1906 to 30th June 1907,

This small estimate is explnined by the loss of ripe berries
caused by the heavy rains but it is stated that th:e estimate may
be exceded owing to the receipt during 1906/07 crop year of part
of current erop kept back by the bad wenther and in the hope
higher of prices,

In our Exechange section we report as to the Valorization
scheme, whose prospects appeuar lavorable,

Commirsarios Prices Shippers Prices
April 78200 78100
» 78200 TI000 to 74100
- 7820 78000 to 78100
» Huliday
» Gomi Friday
» 8200 to 70 78100 to 78200

Sao Paulo April 15th, 1906

The sharp and sudden (all of exchange from 15 13/ ,d. to
151/}4d. dominated the coffee market in Bantos entirvely, holders
were unwilling sellers and could raise their prices by 100 to 150
réis atiwhich advanced a fair business has been done.

The consuming markets, strange to say, were hardly im-
pressed by the drop of the rate of exchange and fluctuated only
within very narrow limits, Cost and freight prices, though, suf-
fered n trifle and limits did not come up to Inst week’s.

Receipts have been about on the same scale’as during the
week before, shipments were larger and the stock is now
reduced to about 615,000 bags.

Trunsactions for shipment during the first months of the
new crop year, have, as fur as we kuow, not been made yet,
although European markets are sbout on a parity with Suntos.

The fear of any Government interference prevents exporters
from entertaining such business, the more so as an nereased
agitation in favor of valorizing coffee and fixing exchange is
earried on and the recent presence of the political leader of Rio
Grande in Santos gave renewed strength and hope to the par-
ties interested in these mmensures,

As for the new crop, we hear picking will be general in the
early districts (zona quente) from next week onward.

The wenther has been favorable for harvesting, warm and
bright.

Suntos, April, 14th 1906,

The week bronght us very little interesting news and the holidays
kept business slow,

Exchange slumped right away, being now 15 1/3d. and helped cur-
rency prices, so much so that there are plenty of huyers at 43900 for New
York type 4 and delivery this month.

The foreign markets answered the decline in Exchange only by 1/2 f.
and 14 pf. decline, thus showing the firm undertone, which is ruling
abroad Superiors fetch 48800 to 43000, goods 200 rs. less and regulars
48400 and specialities are neglected and altogether business iu uctual
coffee is limited.

The receipts show a small increase, which is quite natural, the nearer
we approach the new crop. Farmers empty their «tulhas» aud forward
tue balance of their coffees, which iy left.

Besides the weather iu the Interior has been favorable to forwarding
as well as to the repining of the new crop and if it continues as itis,
we expect to hear within the next ten days that in some quarters, picking
will have begun.

Shipments were favorable reducing our stock to G16.828 bags and of
which we estimate 300.000 to 350.000 hags are held by «Commissarios».

The Pauta stands unchanged at 470 rs.

Weekly Report of the Companhin Registradora de
il‘un:.os. 8ales registered on the basis of New York Exchange Standard
0. %.

By Cable:—

Sales for the week ending April 14th.... 11,000 bagy
Closing quotations for April. 48900
» » » July...ooooln 58100

Patent Bureau

SOLICITOR OF PATENT3 AND TRADE MARKS
OF

SOUTH AMERICA

BUSCHMANN & Co.
No. 16, RUA GENERAL CAMARA, No. 16

RIO DE JANEIRO (Brazir)

Caixa do Correio (P, 0. Box) 314 — Telegrams “Iiluchmm-mo"

‘of coftee to Charlestown for that firm.

OUR OWN STOCK

RIO : Btock on April 6....eeviiiivieiiriirrneiios socrmnens 66,563
Entries during week ended April 13.............. .00 28,086
94,649

Loaded (Embarques) for the month,

Ntoek in Rioon April 13...................... 78,780
Btock at Niethervy and Afloat on April 6... 54,537
Evtries at Nictheroy plus total emburques

nclading transit. .....cocvveeniean.. .. 23,242

771,779
Deduct: embarques at Nictheroy and snilings
during the week..oovvenenenni oLl 36,836

Ntoek nt Nictheroy azud anflont on April 13.. 40,943
Ntock fa Ist and 20d hands and those it

nerey nud ntlos April 13........ 119,723
SANTON: Stock on April 6 ..., - cae- (40,41 1
Eutries for week ended April 13......... .. 39.973
68y,184
Londed Juring snme week.. ... 72,356
Nlochks in Nantos on Apriill.. ... .. 616,828
Storks in LRio and Santox on April 13th, 1496 . 736,551
do do on April 6th, 19086.. . 770,511
do do on April Tth, 1905.......... 1,329,802
MANIFESTS OF COPFEE
During the Week ended April 13th, 1906
RIO DE JANEIRO
DATR |NAME OF VESSEL] DESTINATION SHIPPERS BaGs | TOTAL
Apr. 4&jAunie Smith... Charles{on. +..|Eugen Usban....... 0,600 5,660
»  6jAguitaine......|Marseilles opt.|Pinto & Co......... 250
» do do do Fheodor Wille & Co 200
» do Marseilles..... Sundry . 10
» do Oran, ..... .- {Orustein & Co...... 125
» do Sansoun, . do 125
» do Malta......... do 200
» do Coustantinople ! Gustav Trinks & Co. 625
. do Dedeagatch ... do 12
» do Algiers........ do 1256 1,885
» Tiltaperuna...... Pelotas........ Pinto & Co......... 30
N o do Mauoel P. Teixeira, 150
» do do Zenha, Ramos & Co 40
> do do Siqueira & Co ...... W
> do Rio Grande.... do 250
> ~de do Manoel P. Teixeira. 90
» do Porto Alegre..iEugen Urban...... ‘i)
» do do Castro Silva & Co.. 100 816
»  &iNorman Prince; New York ....|W.F.McLaughlin&C 8,106
» do do Hard, Rand & Co.. 2,877
» do do Pinto & Co........ 2,000
» do do Eugen Urbau 1,000
. do do C. Dabelow.. 500
> do do Ornstein & Co. .... 500 9,983
8] Corvientes..... iHavre......... do 3.000 -
: do o Theodor Wille & Co 125 3,125
8i1SMrio. .. il Antonina..... Biqueirs & Co. 40
» do Uruguayana... |Sundry 300 340
s Yl Centro America|Bmyrnn.. ... Ornstein & Co...... 260
» do do .Gustav Trinks & Co 250
» do N do 250
. do tinto & Co......... 5
» do Gustav Trinks & Co 125
B do - do 126
. do do 12
» do .. do 3&
. do .|Eugen Urban....... E
. do BUBULF coverermnnann 6 1,881
9 Forialeza Eugen Urban....... 20
: do Pinto & Co........ 410
» do Gustav Trinks & Co. 100
> do Ornstein & Co..... 200
» do Perunmbuco .. |Pinto & Co .ouvuess 1,280 o
» du do Orustein & Co..... i) 2,385
» 10idragon........ Cipe-Town.... Norton,Megaw & Co 100
» do Buenos Aires.. [Eugen Urban....... 77
» do do E.Ashworth & Co.. 642
> do do Ornstein & Co..... _luss 2,014
» 11{Clyde...o...... Delagoa Bay...|Hard, Rund & Co. 250
do Algua Bay..... A.J. P. Clarkson.. 350 600
s 11| Rie Amazonas.|Genoa......... Carlo Pareto & Co.. 750
. do Naples,....... SUBArY vonvvenrennn 63 803
» 13, San Nicolas....|Hamburg opt . Ornstein & Co ..... 1,000
> do do do Theodor Wille & Co. o
» do Hawburg.....- [8undry .o.o0uenann 25
s do Delagoa Bay...|Theodor Wille & Co. 100
> do Gothemburg - . | Ornstein & Co ..... 125
» do Helsingboryg... o 125
> do Helsinfors.. ... Gustay Trinks & Co 260
> do Christiania, M. Placido Teixeira 260
» do Bergen Eugen Urbaa....... 128
» do Cape-Town ...|Norton Megaw & Co 400
> do Leixdes....... Castro Silva & Co... 18 )
» do do Sundry..o.ouinannn 13 2,929
Tulul.........;. ...... . 28,110

Correction. On the s.s. Orizsa which sailed on the 5th inst
Mesers. C. Dabelow & Co. shipped 200 bags more to Valparaiso than we
mentioned last week.

We have received an intimation from Messrs. Eugen Urban to the
effect that the ship Anmie Smith sailed on the 4th inst. taking 5,550 bags
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SANTOS VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
- - Week eonded
DATE 'RAME OF \‘I!BHILI_! DESTINATION BHIPPEHY HAGS TOrAL H ! 1
l April 13} Apr. GiAprﬂ 13} Apr. 6/ Crop to April 13
7! I !
Apr. 7 Calderon....... 'New York.....|W.F.McLaughlinCo 1,762 .
‘ do do Hard, Rand & Co...|  Lb7/ I Pags | Bags lr £ L £ B | £
. do do Barliosa & Co...... 7H0 BEG. .0 eeenceianmaaanes 29,670, TR.645] 569,783, 160,105’ 2.557.559I 5,381,870
. H do do Nossack & Co. . 70 . i { 1
- da do Krische & Co.nvnno. 250! 5,089 Santos | 39,231! 130,968 | 76.830, 2.-3».5«‘»0t 6,539,658 12,768,081
{ " ! i | — ST
. T Grecian Prince. do W.F MeLaughlindC| 3,83 Totnl [HB/1906. X 901! NJ'GB; 136,619 419.uu5§ 9,127,515, 18,169,952
> n do E. Juhnston & Co.. 2,000 .1 w5 p 5 1 by 351 8T 9! 17 454.55
v & l d B ieaCol 1500 6,83 [LER ETYRITT 1 SO “'dﬂf .:19,220! sa,szok L’J.l‘bai r:.‘ouuat 17,451,651
+ B C. Amerca.... Genoa opt....!W. Botel & Co..... 1,000
. da " do 'd6 |Holworthy Ellin&Co 276 FOREIGN STOCKS
B i do [ do do N. Gepp & Co Ltd.. 260 April 71006 April 2/1906  April 8/1903
: :}2 gz gg '55.?.‘1'3;..‘".«1‘{-“: & Co ,2123 Untied States Ports. .. .. 3,619,000 3,696,000 3,862,000
: ; To Genon.. | Sumdry . . 58 HAYFe . ieenisneononsene 2,052,000 2,062,600 . - 2,682,000
v do  Naples. ....... do 6 319 Buth 5,671,000 5,758,000 6.544,000
H srvmerseany F] » ’ 4 . .
: - S
» 9:.’|Itlptmme e lhmnos Alves.. | A. de Oliveira...... 898 Deliveries United States 76,010 120,600 64,000
i | i Visihle Bupply at United:,,
» 1 do do Hard, Rand & Co. b16 ¥ ) o
. : do do ;F. Matturazzo & Co.§ 266 1,820 Nistes porta........ 3 92 .000 3,902,000 4,300,000
voo9l | Rio Amazonas.. Geuva verere. Holworthy Eltis & Ci uib COFFEE SAILED DURmG 'l'm:’. IOITB Of IARGH 1906
do d Barhwza & Co ...... 20
D dn do {Sumdes w o 17 Per Destinations....; . ..
s | do Naples......... . do 17 658 ; 1o TVE
i NAMES .
9{51" fo. ... Buenos Aires. ! Krische & Co....... 399 bags. !
o do do Schmidt & Trost 400 500 ‘;
& d lor Wit 11,
» } 0 o ThevdorWille & t,o ] Havre.. .. . 13,506 _ 13.506
» 11}(‘1)1{1 .......... Sonthampton.. N. Gepp & Co. Ltd 1,000 Genua . . 20 6.612 7'?:_17
. do {Londou....... Theador Wille & Co. 1 Yatad.... . - 20
» do "Port Eli h Hard, Rand & Co. .. 200/ 1,201 3“,“'3'“"5 opt . . - 3.5#
| S alatz ... -
» 1l Aragoen........ Bueuos Aires,.! Krische & Co 1,509 Braila. . - 260
f do d | Rileiro Gomes & Co 285) 1,794 Balonica. . . - 12
{ Constantinople. 125 76
s 11 San Nicolas.... Hamburg ..... E. Juhnston & Co.. 8,776 Vanna. ... - 125
' do i do 'W. Botel & Co.....| 8779 Buenos A ; 4,281 10,396
. do do IN. Gepp & Co.Ldt.| 20250 Cape-Town... - 6.2 = 6,200
s do ‘ do [Nossack & Corneenl 1,550 New York.. .- 15,647 552 143,309
. da ! do {Krlsche & Co.. 1,601 Eust Londou .. 3150, 8,850
» do i do | Barhoza & Co. 00 Algon Bay... 2,230 —_— 2,230
» do do iSundry..ooue... e 18 18,378 Punta Arenns 283 - 243
f —_— Vulparaiso. .. 200 — 200
Total....... veveeeed| 82231 Tutcahuany - 250
{ shon ... . -— 28
Orau.., . . -— 1,126
The colfes sailed during the wesk ended April 13th, was g:&::*:’:‘:l’l‘e- . - Hlé
consigned to the following destinations X\I;lrimillvn opt . 2.;25 ,375
Algiers ... . 2 50 376
T 1 ; I }::u..l..:.«,;. . s 99,497 100,249
oniTED | ' | Rives orTimn| TOTAL : utwerp, .. 3,250 28,766 32,016
BTATES i":‘",:;"‘:' [‘““" PLATE | t | ronts [ voR ! 1(():(1)211 ‘i‘;:"{”" opt. . 'fé‘; _ ig‘g
N irounn. . -
i J— —— Triest 1,754 43,300 44,75
. el ! U oard] Skien. 100 - 100
.a.ei..... 1?.(1,:}.?. 10628) 34800 204, — | 88,110 2,813,600 Drame . 125 - 125
ntes...| 11,92 a 1914 - % Jdli 6,543,775 Laurving . . 125 - 1%
i i Leixdes. .. . 160 - 160
ﬂ3-6..“ i ; ] i f ‘ ; koml(())ni. . N 5(1)% 5 1,255 lml’,ZST
1061008 | ¥8,058 43,015 3,44 7.9 _ - ew Orleans, . 24, 5,875 ,375
’ { ) i ) i n"“l 9,830,415 Montevidéo ... : g 298 749
1304/1105 - 41,284° 4,976] 2,497 0 — | 49,207) segoq0s | CrAl....... . 1 - 10
‘E i P ! i &M . ji ‘9‘297 8.932,406 (I;u]'mnhng;m . . 1,%8 2,125 l.m
elagoa Bay . - é - .
Btockholm.. . 125 —_ 125
COFFEE PRICE CURRENT i . % - %
For the week ended April 13th, 1908 Muha... : 250 - 50
Boence.,... . 125 -— 126
{ ) - Mostag; . 500 - 500
DRECRIFTION Ap:’. ! Apr. | Apr. ! Apr. | Apr. ' Apr. Meline.... 125 -—_ 125
7 } 9 10 11 12 13 Bumyrna. 374 -— 874
[_—_ ﬁl___ . — ?orde;ﬂ . . 125 125 203%
“upe-Town . . 2,050 —_
RIO N6, ponr 10 kbl { W00 (40021 49021 49021 4902 Oddersn r . 503 - 503
( X. { 4..9‘01 4970, 49707 4 9Ty 4,036 . 000 —_ 1,000
25 — 125
s M7 e . Umino (766! 7060 a708! 4706 e 69773 6073
(e ( 4.884] 4.83¢] 4.834° 21881 £.600 Havro opt. . 0,002 002
; - Canal 3 — 10,500 10,
s N s . e c.saoé 4.630' 4.030 4.630] & Burcelona. .. — 6,287 s
(| mnx. ( 4.593[ 4.693' s.6o8) Lol 2 6084 Falmonth 5/, - 5,800 5,800
) 1 — Malaga.,...... —_ 4 4,
e NLB s s, Umino (44081 4.493, 4.493° 4.3 = Suutl';ampton . - 3‘&’3 8%
([onx. 4562 40682] 45521 £ 562 4.3 Bremen.. ... - 1750 1,760
ANTOB nupetivs per i o Cadiz .. - 1,400 1,400
10 kilos. ... €438) 4438 13! o | ¢.493 Fiwme. — 1,376 1875
s Good Avernge 4238 4.231] dusel 413 ! 4 293 Venice ..... - 1,000 17000
N. YORK pes 15, ! ?""""}"I‘f . - 475 475
i .as Palmn - 350 850
spot N. 7 8 .‘.’BE 213 8 ] ] 8.03 Santander —_ 250 200
g l/Bi TS T34] 734 T34 . 7.64 Berille... - 250 ﬁ
8.65! 6.60/ 6.60] 6.66] 6.56] 5 6.57 — 20 0
5 > 70l 6.9 695 6%0 6.9 3 6.95 - 1% 135
» Dec.... 7.800 7.2 .25 T 78| = 7.2 - 125 128
NWAVHE. per so tilus - 126 125
Optian, - 125 :2:?
. 45.50] 41350 4700 €7.98] 47.00 7.9 - i et
> 48.00 d.._?.f; 47.75; I7.76] 47.75 47.84 — 20 20
» 48.50| 48.25) 48.25| 48.25| 8.25 %30 Pasajén......... ) — 2 20
C HAMBURG per 1y
Opifona. ... |nf«nnlgo Constwise :
s May.. 51 38.00) 35.00] 88.00] 33.00 Mandk :
P Bepr 3y.25| 89,00/ 99.00] 59.00| 3900 e aceld, .. 5. L - L
. ec ’ 39.75! 89.76) 89.75] 89.70] 39.75 8Y.76 8,211 — 83,211
LURDON per caor. - 240
Options...... shillings 7 ?gg _ 7 !-*‘;g
ey B s e el s sijg | 105 - *105
. - 3 i 43,9 io Grands do Su 8,285 —_ 4,285
* Dec... o 346 s9/8| 39/8| 89/3] s9/- 3y | Pelotas......... 3199 - 8199
gare M -
mbd...... o -—
SALES OF COFFEE for the wesh ending Porto Murtinho. 10 - 10
Apr. 13,106 Apr. 61906  Apr. 14/1905 133 - .&
22,000 17, 1 -_ 1
39,8%) “:g;’, ‘:-% Obidos...... 25 - b3
81 —_— Total—Overses -nd coastwise 1905.. 156,679 506, 661,809
830 85,890 0,790 1905, 528 &3716 \344

54

{

N
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World's YVisible Sn”ly of Coffes
ON THE 18T OF EACH MONTH Beltveries in Europe t Deliveries in the United States

i
|1905—1406 { 1904~ 1905‘ 1903— 1904
P

t i
1902— 1908 ; 1901 —1903 | 1905—1906 | 1904 —1905 19031904 IWJ—]&B%IN&—-IW 1904 —19056 | 1903— 19041 19021908
|

700.618 641. 618‘ 3i0. 9.‘:
708.434 2

639.057 269.410
509.004 583.343
o3 gope

897.717

655311 1.041.333
‘ 705 G’G 044
13 (")0 349014, 648,338

1
L 112.647.595 713,916 .()00 13. 3. (ll) l() 810 930
11,94 3. 759,000, 10,894 083
7 111,17 3.

555
532.686
460.499

879.085H
92 "‘7!

.
]
i

677.158

9.475.680; 9,280.651] 9.118.621

4.527.242) 6.687.673| 6.833.036 .847.877
1

Per Shippers Total export from Ist July 1905 to March 31st, 1906.
Shippers
NAMES Rio SANTOS TOTAL Hard. Rand &Co.....ooooiiuiaai.. ., 113,450
bage bugs bags J. Zinzen & Co.... 177,494
- Theodor Wille & Co 59,250
Pinto & Co.. 20,695 _ 20,665 Buudry coocveiniiiaiiiaiiaa., ertecanen 124
Ornstein & Co. . 25, -u.n _ 86,960 ——
(z)-rl: Pareto & Co. . - 5.838 350,318
onha, Ramos & Co - 5,213 i fons
Hequeira & Co.... - 4189 Destinations
Theodor Wille & C. 104,991 117,144 United States.....oooeeuneeeia.... cereee. 342,420
.‘!’nru Dins & Irmiio - 106 Europe 7774
ustay Trinks & Co. -_ 4,850 oo '
M. Piacido Teixeira - 3403 Rio and Coastwise.. peeaaa 124
Castro Silva & Co. —_ 3,746 —
Eugen Urban .... . -— 74496 350,318
Roberto do Conto & Co. . o 1,177 . .
H:rd. Rand & Co...... . 23,786 44.7::11. The total exports for corresponding period last year was 369,647 B/C,
W. F.Mc. Langhlin & Go. . 11,417 19,598 -
C. Dabelow........ . — 4,757
d. Ash (3} &C.. . - 1,440
,l‘o"o':l";;';g‘:" % Co, Ll : - o For the first time for many weeks there was very little rain on the
P. B. Nicolaon & C. . — Leopoldina system.
A.J. P, Clarkson —
Faria & Co......... — b
John Moore & C..... . —
Plerre Pradez Co ... . —_
Naumann, Gepp & Co, Ltd. . — 147,948
Holworthy, Ellis & Co.. . — 34,484
Barboss & Co..... . - H3,951
E. Johnston & . - 29,050 - -
Baldwin & Co. . — 28,753
Krische & Co, . —_ 24,946
Nossuck & Co.. . — 19,027 9,
Prado, Chaves 0. . e 15.500 15, 5()0
Prado Lima & Co.. . - 11,4900 11,900 -
W. Botel £ Co.... . — 6,125 6,125
Puglise Carbone Co. . _— 5.655 5,635
Alves Lima & Co.. ... N - —_ 2,176 2,176
Zerrenner, Billow & Co . — 1,995 1,996
glllol. Toledo & Co.. . —_ 1,500 1,500 .
. D, Martins.... — 803 803 Trude mark — The GREEN Star ~
Behmidt & Tro . — 100 100 St
Bundry...... . 1,074 2,12 3,148
I . ) Y] *e?? NONT sold in bottles —
Total 1906..........ccco.nn.. 165,579 o0620|  G6LELD Supeﬂaﬂls ot YIT T o
Por Shipping Companies
: . .
NAMES R0 | sanros ToTAL gk'pp"‘s
bags. hags. Lags. ee—
Lloyd Brazileiro..... 5,630 63.804 ARRIVALS AT THE PORT OF RI0O DE JANEIRO B
Chargeurs Réaunls . ; . a
Ligure Brazilien....... 376
FPropross Brasiieira de N, “Froftas o 855 During the week ended April 13th, 1906
Hamburg-Sadamerikanische D 8,809 70,508 L
Navegacio Conteira ... 10,384 ' TON-
Navigagione G. Italiana 750 — DATE | MAMX OF VEEAKL FLA® RIG g FROM
Mesasageries Maritimes 3,933 125
C. N. Paraense........ 3,175 —_— T i
’,;:;‘;ggfg,:nﬁ_')!g;',;gﬁu-; Goin 64.467 103,126 April 7| Rangatira........ | British..... 8. 8. 2.042) Barry
1 5 - Y Tvunkby . o 668 ‘dlasgow
%u.cl:)él:lél:;é‘:ﬁlr::;sk:el‘f;:n5porls Muritines ?ggg 6:},;1;_‘9 8! Castillian Prince. do do 1,:]97 New York
€. Commercio & Navegagio. .. .......... 3::158 ._U' o g g: g.gg(l) E:l:lton-l
i;lff'élz‘:‘:ﬁ‘ ine. ;’_;-g‘“)g 3;??!: 8 Brazilian. ... do 425{ Purto Alegre
Royal Mail Steam Packet Cmupnuy 16:(113 50':):6 8 Rriti ° 3 Qg éhc‘.lf““ t
Navlgation **Adria". 1,754 45315 H Iealiar o ooy Mites
Empreza Grio Parf 705 e Y talian. 223 C":m;—:‘ ras
A. Folk & Co........ 250 13,277 ? g . ?‘l rio
€. N. Pernambucan, 5 =’ !‘; 20 dn
Lloyd Italiano....... — 21,706 3 ¢ di}
Navigation “Italia®... — e 10 1676, Car
Cruzeire do Sul — 1 896 10 2,492 New York
Sundry.... 6.550 16345 10 ,?99 Mandos
Total 1906, lﬁ"& 9 ot ig ﬁ {:?::;l‘l:b“ﬁo
ota NP 57! 5 5
o 506,280} G600 10 Brittah . ... 4,246, Willington
10 1tadian. - deo 2,053 l;uqnnl Aires
10 Braziliav... de = 401|Porto. Alegre
Bhipments of Coffee from Victoria 10 do do 403]  do
10 do do 648 | Paranagué
DURING THE MONTH OF MARCH 1906 10| White Wings. American...] Schooner 654 |Savanah
11 1 Brazilian...! B. B8, 467 | Pernambuce i
Shippers 1i do do 569! Penedo §
1 do do 317 Pernambuco
Hard, Rand & Co..........coeivuvne., . 13,500 11 British..... do 2,029| Byenos Aires
J. Zinzen & Co.. ae 22,000 1 do do 3.061 do '
Theodor Wille & Co. 5,000 n Ttalian ... do 1,064 Montevidéo
uodry ....... o ' 11 Braziliun. .. de 707 Porto Alegre
Pevsaitaiteistataceennnnnons - 11 do do 878| Rio G. do Sul
11 do Schoouner 56 Itajahy
40,500 1 do B. 8, s g% ll!{nnu‘n
; . 12 German.... do X smburg
Destinations 12 Italian . go l.!l"{g gem:l 16
United 8 ereeee 12 Brasilian... v : ountevldéo
Enrope..,t?m srresressrecsnereninee.. 40,500 12 Gernan.... do 8,041|8antos
Rio and Coastw : - 12 Braxilian... do 267|8. Jodo du Barra
wise...... —_ 13| Castro Alves. do do 481 | Mandos
13 Rtapemirim..c. ... do do 484 | Florianopolis
40,500
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IVERPOOL BRAZIL AND RIVER
PLATE BFEAMERS

LAMPORT & HOLT LINE
I"assenger service for New York
Average passage Rio to New-York 17 days
TENNYSON........cociaviant 3rd May

The steamer

TINTORETTO

snils on the 20th April for
HBahia and New York

Tuking 1st & 8rd cluaa pasaengers for above ports
and for

BRBADOUB

‘““Tonnyson"’ & ‘‘Byron’” have ulso superior lat
class accommodation

For freight apply to the Broker
Wm. R. McNiven,
18, RUA DE 8. PEDRO

For passages and further information apply to the
Agents : NORTON, MEGAW & Co., Lid,
88, RUA FPRIMEIRO DE MAR(O

ae-bl-en xx

ILSON SONS & CO.
(LIMITED)

2, Rua de 8, Pedro
RIO DE JANEIRO

AGENTS OF THE
Pucific Jteam Nuavigation Company
Shaw Savill & Albion Co., Ld.

The New Zealund Shipping Co., Ld.
' The Howden Line of Steamers

Repairs to Ships and Machinery
Having large workshopa and efficient plant,
are in a position to undertake repairs of all
descriptions to ships and machinery..

Ceond.—Wilson, Sous & Co., Liwited, have de-
péts at Bt. Vincent,(Cape Verde), Montevidéo,
La Plata, and at the chief Brazil ports; and
among others, supply coal under contract, at
Rlo, to:

‘The Rrasilian Goverument ;
His Britannic Majesty's Government ;
The Transatkintic Steamship Companies ;
The New Zealaud Bhipping (- mpanies ete,

Conl.—Largs sbicks of the Lest Cardiff stemm
Coal slways key t in Rio depdt on Conceigio
leland.

Tag bonts always ready for service.
Cnrgo Lighte:s.—ditto,
Ballast suppli:’ to ships,

Establishments : Wilsons, Sons & Cs., Li-

e gimd, London, Cardiff, 8t. Vicent, (Cape

- 'ix:r«:e),lrxo.t Bg(:\ém. ll;ernambneo, Santos, 880
ulo, Montevidéo, Airen,

15 & Las Palmu.“ o8 Alres. Ln Plata,

| NIVERNAIS ........

amburg-S&damerikanische
Dampischifffahris-Gesellschaft

The splendid German Steamer

ASUNCION

Captsin Hartmann

Expected from Santos on the 12th April 1906
will leave oun 13th April for
Bahia, Pernambuco, Lisbon, Oporto (Leif-
x5es), and Hamburg
at8a. m.
The steamers receive cargo for Lisbon direct
and also for Leixdes.

All st of this C y are illumi
with electric light and have splendid accommo-
dation for 1st. and 3ril, class passengers.

Free conveyance on board supplied for pas-
nengers and luggage.

For freight apply to the Broker.

Wm.R. Mc. Niven
54, RUA 1° DE MARCO, 52

For pussnges and further information apply
tu the aceuts

Theodor Wille & Co.
KUA DA ALFANDEGA, 3t

BraziL-abriaTic LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Compapy “Adria” Limited
Tri-weekly wsnilings from Santos and Rio
de Janeiro for Trieste and Fiume and,with tran-
shipment, to all Mediterranean, East Asiatic and
East African Ports,
DEPARTURES FOR TRIESTE

MELPOMENE.............. 5th May
TIBOR......... ........... Oth June

DEPARTURES FOR RIVER PLATE
TIBOR........ . vervevses  2nd May
For freight apply to the Broker.
W m. R. Mec. Niven,
18, RUA DE 8, PEDRO.
For pasisger nud further information to the
AGENTS
Rombauer & Co.

RUA GENERAIL CAMARA, 4.
Rio de Jaueiro.

RUA 11 DE JUNHO, 1A,
Bauntos.
ab-bh,en XX

SOCIETE GENERALE

Transporis Maritimes a vapeur de
Marseilles

DEPARTURES OF STKAMERS
FOR EUROPE

28th April
LES ANDES...... e 6th May

for
Magweilles, Barcellona, Genon, and Naples

Through fares to Paris 1st ciass..... f gold 723
do 2nd 630

o 2nd ... f.
do do 38rd aeees I 199
Through fures to Parls return 1st class f. 1,149
do . do 2nd... 882
do do 3rd.... I 364
Maraellles Geuos, Nuples, Srd elass.. f. I
Barcellona 8rd class........... reeenns fo 155

Agents— Antunes dos Santos & C.

Rio de Janeiro—Rua 1° de Margo,71:B,1° andar
8. Paunlo.— 20 Rua 8. Bento
Santos.—1 Praga da Republics

c-ba-ga ~ - x

ORDDEUTSCHER LLOYT
N BREME

Capiital.. 1 30,000,000 NMarks
NEXT DEPARTURES

Date Btemmer Destiuation

1906
April 20 Meidelberg..| Bahin,Madeirs, Leixdes, Rot-
dam, Antwerp and B

May 4 Coblens..... Babia, Wadelra, Lisbon,
Aniwerp & Bremen,

Passengers & Cargo accepied

Passenger vates 138-cl. Jed-e’.
Rio — Rotterdam, Antwerp,
Bremen............. Marks 450 £, l%
» — Lisbon & Leixdes......... £ 18-/« Rs. 1

HERM, STOLTZ & (., Agenis

Kua Geueral Canara, N. 68 Rlo de Janeirs
lu-bls-en xx

H. A.L. wiaTe

(South American Service)

The new fine Linperisl Mall Bteamer

PRINZ SIGISMUND
6,000 tous

expected from Santos on the 15th April 1906, sails
on 20th at noon for:

Bahia, Madeira, Lisbon, Dover,
Boulogue and Hamburg

These wuguificent and fast steamers, bulit olpe=
cially for the Brazilian trade and Attedwith the Iatest
improvenents offer to firat class passengers the high-
est comfort.

All stemners carry » surgeon aud a stewardess

Free zonveyance ou board supplied for passen-
gera and Juggnge.

The Company fasue 1st class tickets to Paris aud
London.
For freight apply to the broker.

Wm. R, McNiven,
18, RUA DE 8, PEDRO

Aud for pussages and other information to
Theodor Wille & C.

3t Bua da Alfandega,
ab-bl-se

Rl Ml s- Pl slﬂl::l ;IRO:’.:IG::II:“’

Under contract with the British and
Brazilian Governments for earrying
the mails,

TABLE OF DEPARTURKS

Date Steser Destination
Apr. L8| Segura..... Santos, Montevideo and Bue-
nos Aires.

» 24| Magdalena.|Bantos, Montevideo and Bue-
nos Aires.

» 2 Ara.zau..... Lisbon, Vigo, Cherbourg and
Southampton.

Special attention is drawn to the following:

Holders of first-class tickets, single or retura,
may break their voyage at any intermediate porta
and proceed by any of the PACIFIC STEAM
NAV?GATIO or MENSAGERIES MARIII-
MES Comp’s Steamers,

For freight, passages, and otuer information
apply,

No. 73, 1° de Marge, 1st Hoor.

KNIGHT, HARRISON & Co., Agents.

h-bl-es xx

:
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SAILINGS FROM THE PORT OF RI0O DE JANEIRO
Dauring the week ended April 13th, 1008

PATE | NAME OF VEARKL rLag Ri@ :2:; roR
Apr. T]Aguitaine........|French. ... 5. 8, 1,710{ Max seilles
TiSarata. . {British. . ___ do 2,943 Valparaiso
T taper una .1 Brazilian. ., de 713 Porio Alegre
1 Graphic . .| British..... do 2,:562| Rio G. do Sul
+ Industrial .| Brazilian ... do 300! Loguna
7 7l Prinz S:gunnmd Gerwvan..., do 2,942 Suntos
Bl Norman Prince.. British,..., do 2,235 New York
8 Calderon . Belgian..... do 2,650 do
B| Tintor etto British, do 2,643 Suntos
9 do 2,183 do
4 do 1,767 | Buhin
8 do 3,881 Buenos Aires
) do 930 do
B Carang do 258 8. Jodo da Barrn
8; Boxgrote. British..... do 1,988 do
8 Campeiro. .| Brazilian., ., do 445 | Pernambuco
8{ 2rslon. .« {Russiau,.,.] Schooner 1,446 Middlesborough
8] Doss Amtga.r «i Brazilian . . . do 84 Cabo Frio
o 8l Alina...... . do do 33 do
Qi Centro Amenca - {Italian..... . 8. 8. 2,235 Genoa
9! Fortaleza. . +o | Brazilian. .. do 665] Pard
9 Victoria... do do 431 [ Porto Alegre
9: Caravellas. French..... do 1,h7118antos
10| Paparoa ... British..... do -L.‘_’u\ London
10 Tal.vera. do do 1,831 i Rosario
lO‘A'n;au‘... .. do do 5,938 Buenon Airos
10} Macahense. .o |Brazilian...! Schooner 30 Cabo Frio
11 Ciyde ..., <. {Brilish..... . 8 3,051 Southampton
1 Tabor.........e.e Ttalian..... do 1,064 Livornoe
11 ; Rio Am :x:nas.. .. de H do 2,003 Genoa
11! Faguundes I’arella | Rrozilinn. .. do 710 Mundos
1iMargarida ...... Portugue:e.| Schooner a(ﬂ Neow Orleans
uls Jodo do do 40! Macahé
! . Braziliaun. ... 8. 8, 417 [ Iard
do do 403 Pernambuco
do do 359 Caravellus
Uruguayan. do 1,940 La Plata
12 Jtabsra. Brazilian, ..’ do 267 Porto Alegre
12, Castillian Prince. | British do 1,457  Rio G. do 8ul
l'.!l‘Sntm noL.. iieaes Brazilian do 933 Suntos
12 Soldier Frince...|British . do 2,029 do
12\ Hesdelberg ... ....|Germun, ... do 2, ll.” do
12! Frdelense. . ....... Brazilian . .. do 254! 8. Jolio da Barra
12|S. Frawucisco..... do 8chooner 34! Cabo Frio
ISiSan Nicolas......|Germun. .., 8. 8B, 8.0il| Hamburg
ARRIVALS AT THE PORT OF SANTOS
During the week ended April 13th, 1908
TON-
BATR | NAME OF VESSEL FLAG Rrig NAGE ; ¥RuM
Apr. 8 lero America, . Ilnlian. ... 8. 8, 2,246] Buenon Airea
197 Bruzilian. ... do 407; Porto Alegre
8 do do 403 do
8 Prims Sigismund. | Gernmu..... do 2,941 Hamburg
9| Timtoratto. ....... British...... do 2,643 Manchester
9 . do do 2, xsa‘ Antwerp
9 o do 1,784 Rosario
9 Italian .. ... do 2,058} Busnos Aires
9| Brasile . do deo 8,369 Genuva
9 Brazilinn. .. do 6564 Rio de Jansire
9 do do 277! Paranagué
9 do de 171! Rin de Jansiro
10 Britiah. do 1,850 Buenos Aires
10 Brazilia do #87 | Rio G. do 8ul
10 do do 201 Rio de Juneiro
10 French do 1,971 Havre
11 British. do 5,437{ Southampton
1 Brazilian, da 1492| Rio de Janeiro
11 .- do do 576 Moutevidéu
12 oo Italian, ..., do 2,748 Buenos Aires
1 .| Brazilian. ., do 516 Pernnmbuce
18| Hevdelbarg . ..|Gorman.. do 2,106 Bremen
18| Soldier frince... | British..... do 2,029] Rosario
SAILINGS FRON THE PORT OF BANTOS
Durisg the week ended April 13th, 1908
TORm-
BATE MAMR OF VESAKS. rFLa® ne paex ToR
Apr. 1 Calderon. Brazilian 8. 8. 2,667INB' York
7| Grecian Py do 1,406 do
8! Centro America do 2,235 Genoa
9} Itasina. do 403: Rio de Janairo
9! Guasca. do an: do
9 Industrial do 171 | Laguna
9 Natiaya do 407 | Pernambuco
9! Sirso do 604 Buenus Aires
9 Brassle do 3,359 da
9 Melpomene. . . do 1,852 do
9! Réo Amaronas... do 2,053 Genon
10 Clyde . do 3,051 | Southampton
10| Quinio. . do 1,178 | Rio G. do Bul
10} Planeta. . do 567 Rio de Janeira
10} Victoria. ... . o do 201 Porlo Alegre
11| Aragon. .| British..... do 5,437 | Buenos Aires
11| Mossord i do 924 | Pard
11| Destino ., do 576 Rio rlc Taueire
11| Garcia do 42
11| Sam Micolas . e do 8,041 H-mhurz
12 Saturno . | Brazilian. .. do 616/ Rio G. do Bul’
13| Toscana Italian ..... do 3.748| Genoa

“Superaris”

Not only takes away
the cob-webs from the
brain butpreventstheir
coming. In other words
a g‘ood *pick me up.”

. Antwer

YOR THR WERK

AmeterddMi. .. oseaccaanosens
Aden via Trieste.....
1.090 kilos..
Alexandria®*®
Alicante .....
Algiers via Marseilles
Almerie...........
Aguiles...

via ﬂonthnmptou.
» New York.....
Algoa Bay{ » Hawmburg.....
» Rotterdam, Ant-
werp or Bremen .
Bassorah .. ..

hurg. .
Trieste.. ..
» Southampton......
» Rotterdam, Autwerp
or Bremen..
Bilbfo........
Bremen. .......
Bordeaux, 900 lulos..
Bomhny via Trieste
Braila®*
Reindisi*e. .
Buenos Ayreu ;-er Img "60° lulos..
Beyrouth®® ... ... ...l
Cadiz...... .
Do via Gennﬂ & Mnrsellles. caes
Calentta via Trieste.. ..
Carthagena ..
Colomba.
Corfu**. ..
Currachee
Corunna
Cavalla®
Christiauia. . .
Copenliagen direct .nn..ns
via New York..

CapeTown

Dolugon ) »
Bay »
»

Eunt
Londou

» Iamburg....
» Buenos Aires®.
» Southampton...
» Rotteriam, Ant-
werp or Bremeu.,
Coustantinople*® ..........._..
vint New York
. Trieste. . ..
Buenos Aires....
Durban { * Southampton....
»
. Hamburg.......
Rotterdam, Ant-
werp or Bremen.
New York
» Ilamburg ..
Trieste.......
Southampton....
Rotterdam, Ant-
werp or Brenien..
New York
Hamburg
Southawpton....
Rotterdam, Amnt-
werp or Bremen..
Fiame........
Galates* . ..
Genoa 1.000 kilos. . .
Gibraltar via Genos .
Gijon.,.. ....
Hamburg.......
Havre, 900 kilos.
lIougkung via Trieste. .
Kobe vie Trieste. .
Liverpool ..
London 1.000 kilos..
Do (options)..
M ulngn
Do via Genou & Mnrsmlles .
Malta . do do .
Marseilles 1.000 kilos.
Mewsina** .. ...
Metelino *=...
Moutevidéo per hng 60 kilos..
Mouihassa via I'rieste.... .....
via New Yor«..
» Hosmburg.....
Mossel Bay { » Southampton..
» Rotterdam, Ant-

werp or Bremen.
Most viu .
N lpleu ceaeen - .-
New Yurk Liners per blg ..

N. Orleaus Liners » » ...
Odessa® ... .....ouu.ue
Oran...
Panajes .

Penang via Trieste..
Palermo. .
Patras *~.
Pireus**. .

Rotterdam. .
Rangoon viu Triest
Ban Sebastian
Bantander ...
Bamsoun **
Seville.............:...
Bhanghai via Triule. e
Spiyrna*®, ......

Southampton 1. 000 klln-

CURRENY COFFEE FREIGHT RATES

RNDED APRIL 14TH, 1906

Rl'n

2 fres. £10°%/,
fn-s. in full.
73.50 fres. in full.
422/6&21/2¢°,

42/6-&5 °/,,

42/6& 2 1/2°/,

4206 &£21/2°[,
99 fres. & 10 "I[
35 fres. & 10 ¢/,
78/6 in full,
55/-& 5 °j°

"B/G & 212,

T8/6 &2 152/,
56.50 fres. in full,
40].8 57/,

35 frev. & 19 °f,
60/-& i °f,

57.50 fres. & 10 %/,
49 fres. & 10 °f,
18200

70 fres. & 10 °f,
35 fres. & 10 ¢f,
63 fres & 10 °f,
56/-&5 °f,

50 frew. in full,
50/-&5 °
55 fren, & 10 e
50/-& 5 °f,

53.50 fres. in full,
58 fres. & 10 °/,
61/- in full

42/6 &5 °1,
42/6 & 5 v/,

37/6 &2 1/2 °f,
37/8 in ful

40/- & 2 12 "/c

37682120,
5"/I/.! fn.s/& { 0"f,
50/- & 5 of*

55/-& 5/,

42/6

45/- & 21/2¢],
41/6& 21/2¢f,

Tof- & 2 I[’ °/
10 &2 172 %,

50/ & 21/2 %,
55/- & 21/2 ],

650/- &2 1/27/,
40/- &5 [,

62 fres, & 10 ©

35 fres. £ 10 ¢,
65 «—«

56.50 fres in full
40/ &5 °

35 frea. & 10 9,

58 tres. & MV,

58 fres. & 10°/,

53 fres & 10 °/,

.15 fres & 10 ",,
45 fres & 10 ‘{

63 fres & 10 °f,

18200

55/-&5 [,

70/- &5°/,

50]- & 21/2°

50/- & 2 12 /,,

50/- & 2 1/2%[5

53 fres & 10 {
43120 &10 o/,
40¢. &5 7/,

40c, &5 °{

55 fres & 10 ¢/,

51 1/2 fres. £ 10 °f,
60.50 frea. in full
53.50 fres in full
60/-&5 °f,

4bfres, £ 10 °f,

55 fres. & 10

52 1/2fres. & (0 °fy
A5 fres & 109/,

56.50 fres. in full
56.50 frea. in full
58 fres & 10 °/,

* 50 free in fall

65/-& 5 °/4
52172 fros 10°/y -
36/ k5% -

SBanws

51 1/2 fres. & 10°%,

1111 (g

99 fres. & 10 e
35 fres. & 10 °f,

55/-&5%),
60.50 fn:u in full

87. 50 fres. & 10 *fe
49 fres. & 10 °/,
18500

70 freu. & 10 °,
35 fres. & 0

55/- &5"/
50 fr::. in full

53..;)0 fres. n full
58 fres. & 10 °/,

376850,
82 1/2 fren. £10 */,
85/-&5°/,

55/- &5%),

35 fres. & 10 ¥/,

53 fres. & 10 °f,
5 fres. & 10 ¢/,
45 fres. & 10 /%
63 fres. & 10 °f,

55/- & 5 '[.

53 frea. & l0 °le

43 1/2 fres. £ 10%/,
40:.-&5 °/,

40c. &5 °f,

57 fres. £ 10 °/,

51 fres. & 10 *le -

60/-& 5 ../_

10
5 {72“:er¢ {6 '/. v

85 fres, & 10/,

60 l 2 fra. in lull
frou. in: l'ull
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Buez via Trieste ...oeerenesns -50[&
Qalonitn®® .. iiadeeenas

Bulina **
Taragonne.
Trebizond **....

Zanzibar via Trieste..

* Royal Mail Bteamers

or Marseilles

B,
5212 fres & 10/,
57 fren & 10.°/,
50 fres. in ful!

-

58 fres. & 109/, B8
40/ &£5°), 6. &5/,
53 frce, £ 10°)¢ 53 frea. £10 %/,

50 fres. in full. 50 fres. in full.
7/6 59/° —

62'1/2 fres.& 10°/, 621/2frce. & 10/,

50 fres, &10 °f, 50 fres. £10 °/,

56.50 frs.in full.  60.50 fres. in full
65/- &5 °/a 65/- &5 °/,
65/- & 5°/, 55/-&56°/,

combination with HoulderBroa..

»s Confersuce rates via Marseilles, Genoa or Trieste.

Iquique.....
Corauimbo...
T -nhuauo .
Cullan. ...
Valpuraiso.. ...

West CoasT PORTS
&5

%o 45/ &5/,
60/ &5 /o 60/ &5 °/,
60/ &5 °f, 60/ & 5 °/°
50/ &5 °/; 50/ &5 °/,
M/ &5, 50/ &5 /o
50/ &5 °/, 50/ &5 ),
50/ &5 °/, 5/ &5 °/o

4i[6&5°,

FOREIGN VESSELS AFLOAT
IN ki DS JANEIRO 1LARBOUR

i April 13th 1906,

Btemners Bailing Vesneln
Rangatira........... Tow. 2,642 White Wings.......- Tons, 664
Trunkdy coeeevnoeens » 1,668/ Medborg.. ... N » 478
Barendrecht co.o.... » 3,675| Canada. .. .- » 2.137
Rygyd.ocoeceoensnas »  2,492) Dollar .. .. . » 178
Assuncion . » 3,018 Mercator......coouse » 70
Quinto.. » 1,175 | Martinin.......... . » 722
Hillmere . » D200 80gd..iieniiienen » 261
Kirnwood. » 1,953 Sigyn....... » 336
Dalmata . » 1.135! Franee Cherie...... » 7
Oravia....... . » 3,313 ddvena » 428
Dacre Hill .......... » 1,714| Charles Dickens..... » 1,305
Ludgate.... .- » 2,390 Margrete . . » 1,102
Snowdon. » 2,467 Bruge... » 238
Orion....-... » 3,309| Reinoustra » 990
Brantingham. » , Angara..... » 630
Fremantle.... » 1,991 | Blenhieimt, coueeon e .. » 199
Carpeyby. .. » 1,344 Lag Palmas ... ... » 241
Ravenshee, . » 2,351 Sullivan...coover.-n » 344
Gothic..... » 1,689
TJeutonia » 2,322
Coralie .... » 1,881
Burbo Bunk.. » 1,818
Ben Cruacha » 1,978
Hurtlepool..... » 2,872
Llandgebby . » 2,451
Livonia.... » 1,175
Raithwate. . » 1,964
Crathorng..oveeeeeen » 1,695
Totalieiaeveerananans “Lons 59,806[ Volnl. ... oooiiain . lons 10,379

IN SANTOS HARBOUR
on April 13th, 1906.

Stenmers Bailing Vessels
Prinz Sigismund.... Tons. 2,941 Cussandra..covenseness 562
Tl'morelg) ees » 2,643 Tons 663
Horace....... » 2,133
Lewisham ... » 1,784
Caravellas . » 1,971
Heidelbery . . » 2,105
Soldier Prince. » 2,029
Gladestry. . .. » 1,621
Homer. ... » 1,641
Seigmund. . » 1,056
Syracusa.... » 1,543

‘astern Prince.. . » 1,696
Polluce . . » 1,280
. Bentmil . » 1,582
Langi'byoeevceeeree » 2,451
v
Totalesveeecansseees. Yona 28306/ Fotul......... ...... Tows 663

THE FREIGHY MARKETS

British. Fuirplay of March 22nd says that the condition of the

bonts for every trade ai
ing.
.Coal rates from W

jeniine.

otively, since our

4
2

ing-Sigis

. freight market is as discouraging as ever aud as day by day goes by it
becomes more apparent that things are slowly difrifting to a crisis, In
apite of the fact that for some time there has been a superabundance of

n cnormous stimulus has been given to shipbuild.

1 he final result of thia is obvions.

ales to Rio are not quoted.

entdine. Rates for Brazilian ports are alightly better, 20,
paid Pernambuco and 12/ for Rio Grande, of a rgse if 2:/:-4(1“ '1’3‘7

last issne. Current rates from B, A. are: —

‘s Bahia and Pernambuco 20/-, to Pelotas and Porto Alegre 18/-, to
14/, t0: Antonina 13/-, to 8, Francisco (Paranagud) 12/- to Rio
‘to: Santos and to Rio 10/-, with about 1s/- to 2s/- extra from

< The Times of Argentsna, April 3.
Mnarket.—The forward engugements for the week wereas

miund. for Hamburg......... 2,375 bagsofcofies
veeses » NewOrleans...... 2,200 » » »
e » West Conat....... L,OOO » » »
» Antwerp. B0 » » »
» Q(enos... 250 » » »

| ﬁ"‘mgj]m o dulerprise

SUNDRY TRAFFIC RETURNS

Milenge Latest Enrninga Reported Aggregate Lo dste
Rallway Week -
eek or _
1906 l 1904 Month. l 1905 1904 1905 ‘ 1904
l | i
Braz. Gt..
Bouth... & 1o 110{ Dec 27,603} 30,674 331,754, 280,200
1906 1908 1906 1905 1906 1905
Leopoldinna 1,400 1,460 Apr.10th| 15,947] 11,909 179,954 197.677
8. Brax. Rio
Grande. & 176 176 Ap. 204:122) 206:842) 1.055:888) 1,181:808

a Earnings reported In pounds, & in milreis.

Rarkel Reporls

Pernambueo, April 4th, 1906.

Sugar. Entries for past month reached 277,632 bags, compared
with 204,174 bags same month last year, and the total for erop was to end
March, 1,735,464 bags, against same time last crop 1,240,583 bags, or an
excess to date of nearly half a million bags. The past fortoight has been
a very dull one, small shipmeunts and weak prices for Coastwis2 qualities,
and present stock here is estimated at over 300,000 bags in dealers hands.
Export markets are all flatter and the decline in New York, and United
Kingdon is about 6d. per ewt., this has prevented shippers doing anything
for either market and purchases of late are mostly to complete old
busiuess.

‘Todays quotations are as under :—

38400 to 38600 per 15 kilos on shore

Usinas, cveovnenns tereeeearenanes

Crystal white.......... RS 28400 to 28600 » »
» yelluw. . ceen 18700 » »

W hites da. hoa.. . 28600 1o 28800 = »
» 3. regular. 28900 to 28400 » »

Somenos «........ .. 181 00 » »

Clayed..... 18500 » »

Bruto seceo. ... Ciaveeas 18200 » »
» melado.ieeriaanss Cheeenan 18000 » »

Clearances duting the fortnight have been 16,802 bags to Rio, 16,650
bags Santos, and te Liverpool 8.s. Warrior, 6,698 bags and Navigator
2,739 bags, and 9,125 bags Rie Grande.

During the months of January and February 96,043 bags of Brazil
sugars were imported into Liverpool compared with only 9,995 bags for
same time last year, a difference in favour of present crop of 86,048 bags
for the two months,

‘otton. After my last the market showed an easier tendency, bat
sellers would not listen to any decline, and small sales continued to be
made at 108000 for sertdos, and 28800 mattas, with some sales of Mediums
at 98500 for Portugal, on 28th there was more animation and Exporters
and Rio shippers came in and a fair business was done at 108200 for
sertdos aud 108000 mattas and on 30th the market was still more animated
and the exporters bought 7.000 bags at 108300 for sertdos and 108000 for
mattas, market then eased off and was nominally 200 réis less, but there
were no sules, and past two days Exporters have again been free buyers
at 108300 and 108000, today owing to firmer exchange there is a disposi-
tion to hold off, altho the Liverpool market i unchanged.

Entries for March were 32,205 bagg, or only 841 bags below those of
same time last year, the total crop eutry to date is 182,368 bags, compared
with 165,883 bags for last years crop.

Clearances for fortnight have been Rio, 300 bags, Santos, 200 pressed
bales, Rio Grande 42 bales, to Liverpool 2,850 pressed bales and 200 bags,
to Barcelona, 3,150 hales and 300 bags, and to Marseilles 200 bags.

Total shipments for pseseut crop i—

Liverpool.. 101,115 bags
Continent . 24,001
Rio...... .. 19,852 =
Bautos,..... . 11,386 »
Rio Grande. 4,384 »
London ...... 283 »
Balifl. v eececssrovnonsnoonanse PN 20 »
Total.,..... teeacanianenrane 161,001 bags

Coffee. Alter my last some small sales were made at 75300, but
the Native roasters again came in and paid 78400 for about 1,20¢ bags,
today they offer 100 réix Jess and exporters views are 78200 and 78250,
but the Dealers holl out for 78400 and 78500. Shipments have been
1,265 bagsto Liverpool.

Beaus. 145000 and 158000 per bag and rather scarcer at the
price.
Milho. A good business has been done at 90 réis per kilo, aad the
fortnights shipments have been 7,346 bags to Rio, and 2,000 bags Bahia,
6,427 to Pard and 1,515 to Rio Grande.

Farinha. Market has been easier, bat there have been no sales
under 38400 per bag and today there ia an enger enquiry at this price, but
holders are firm and not much could be got at 33500, Bhipments have
been 8,000 bags to Leixdes, and #,100 bags to I'ar and other Northern

Ports.

Freights, To Liverpool are unchanged, and owing to large cotton
sale cargo rather more plentiful, to other Ports there is little cargo now
offered and several boats are available for L and G k. For
New York there hinve been any number of boatson the market but not one
has been able to get anything.

Exchange. Has been a weak market and closely followed the Rio
market, rates hav ng been very flat and at one time touched i5 11/16 Bank
and private was in demand at 16 13/16d. l{um'dly however the market
firmed up and at close of day London and Brazilian Bank drew sbont
£10,000 at 157/84., most of it being taken by another Bank, this morninj
they opened at 15 13/16d.. but have bought bills even so at 15 7/8d. an
market does not laok very firm and at close Foreign Banks are buyers at
15 27/32d. from Native Banks. .




THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, IMI:I'ED

HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMBIA BLDG., No. 29 BROADWAY.

, . L CAPI'PALIZATION 221 3,000,000.
Don’t fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in search of the picturesque or on husiness intent, the traveller who pays a visit to 8. Paulo, en 7oufe for Europe or
the Plate will be richly repaid. Leaving his steaer at Santos, he ean take the train up the Serre over the 8, Paulo Railway, enjoy
its splendid seenery, spend a pleasant day in the eity, and then take the night train and rejoin his stenmer at Rio next morning,
or leaving the steamer at Rio he can take the night train to Sao Paulo—spend the day there ond rejorn his steamer at Santos
next morning.

The city of 8. Paulo, which is the eapital of the State of that name, has o population of about 300,000, of which about
one-third is forcign. It livs in the valley of the Tieté River 2,500 feet above the level of the sea and enjoys a delightful climate,
fresh s pleasant throughout the year. The ditference of temperature compared with Santos, only 34 miles away as the crow
flies, is almost ineredible ! The electric tram service is unexcellead anywhere and, thanks to it, visitorscan in a few hours see all the

PLACES OF INTERILEST
such as the Luz Gardens, Antarctien Park, Ypiranga Muscuny, a monumettal building ereeted on the spot where D.Pedro 1. declared
the independence of Brazil nearly 100 years ago, thie Avenida Paulista, and the beautiful suburbs, all of which are served by the
electric cars,
Y OV VIR B MY Y N T A OV URR BN

in search of investments, S, Paulo offers peenliar interest.  Fnjoying an unrivalled climate, it stands at the parting of the
ways, from whence five great trunk lines radiate to the interior, serving a distriet as big as half of Kurope. Altogether the
State has 2,450 miles of railway, all except one line belonging to National companies :lllll%’ie]l“",‘.{ handsome returns. The State I8
the grestest eoffer producing country in the world,  Tn point of produetiveness no other part of Brazil or of the world can compare
with it, yielding as it does more than halt of the world’s supply. With one of the hest ports in South Ameriea, und its position at the
eentre of the railway system which some day miust extend to Rio Graude in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the future of 8o Paulo as the great distributing centre would be secure even if the enterprising and pro-
gressive character of its inhabitants had not made assurance doubly sure by bringing about the construction of one of the most

modern large '
HYDRAULIC-ELECTRIC FLANTS IN THE WORLD

With such advantages the city of X, Paulo is bound to hecome the great manufaeturing eenture of Brazil, which already has
some 20,000,000 inhabitants, n population equivalent to that of all the rest of South Amerien, and nowhere can capital be more
profitably employed. sLabour is cheap and plentiful, whilst the high protective tariff’ ensures large profits to properly conducted
manufactories.

To take a few instances, duties on Cotton textiles rule from 100 to 2007 0 On Hessians and Jute manufactures, about
100°,.  On Woollen textiles from 100 to 2007 On Shoes from 80 to 100°,, and on Furniture about 100°%,.  There are
alrendy 1 number of Cotton, Woollen and Jute Mills in full work, all of which are doing well. There is, however, plenty of
room for neweoners.  While at present the great btk of the manufactured articles used in the country are imported, the policy of
the Government is strongly towards the protection of Natioual industries. Therefore, only brains and capital nre wanted
to make large fortunes, beeause the sine que non, cheap and abundant Electric Power, is now
provided hy

RERRD s M€ P VUL r LB % URVY % ILl4a iR L owoWEk PPV ECIE e MRPANY, B MY VEGEY,

The accompanying vignette shows n view of the works of this Company on the Tieté River, at the village of Parnahyba,
about 23 miles from the city. The dam is 860 fect in leneth, 36 feet in width at the base, and has an average height to bed
rock of 45 feet.  IFrom the pond tormed by the dam, the water is conducted to a secondary reservoir through two steel tubes each 12
fect in dinmeter and 2,300 feet in length. From this reservoir the water is conducted to the turbines with a head of something over
77 feet.  'The power at present produced is 10,000 H.P.  Additional machines, increasing sume to 15,000 H.P., are now being
installed and thereafter the mmount ean be inereased indefinitely.  From the power house the energy is transmitted to S&o Paulo,
where it is utilized for the operation of the tramway, light, power, ete,

A short distance from $&o Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in the world.
Endowed so richly by nature with a feracious soil, salubrious climate and

INEXHAUSTIBLE POWER AND IRON

the two greatest elements of human progress anywhere, the industrial future of Sao Paulo is guaranteed and no better field for

enterprise could be found. Lo .
YISEE I'U AN =R PO YOURSHILVESS

and for information apply to

THE S, PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brazil)




Manufacturcrg} of Tessalated Tiles
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FOREIGN
MOSAICS
#
- AND TILES.

~———— MARBLE MERCHANTS - —
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SOLE IMPORTERS TRADE MARKS
of the products of the

Societé des Ciments Francais

OF

Bouldgnc Sur-Mer
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i Orders received for the importation of all kinds of Material for Construction.

B

Demarle Lonquety

Telegraphic Address: CRESTA--RIO P. 0. Box 342

4, Rua da Ouitanda, 41 = ojec
N AT AN & co.

S. PAULO, Rua de S. Bento 43, Caixa do Correioc (P. O. Box) K.

Telegraphic Address: <LUPTON™

' SANTOS, Rua Onze de Junho b. Caixa do Correio (P. O. Box) 147

Telegraphie Address: “WYNSARD®>
e e INMIPOIRT RIS AND

-
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f o o B e
SPECIALITIES:. Cement, Belting, Paints,

- Railway Material, Calcium Carbide,

| Agricultural and
J Industrial Machinery.

Sole representatives in the
State of Sdo Paulo

OF

General Hardware,
Gas and Water
Pipes and Fittings. OF NEW YOIRE

(Thompson & Bedford
Department.)

Iron, Steel, Copper, Brass and
other Melals.

PP ET .

e i

] CATALOGUES REQUESTED
Agents of the “Alliance Assurance Company, Ltd,” for the State of Sdo Paulo

Open to accept sole Agencies in the State of Sao Paule.
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The Standard Qil Co.,




