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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Bstablished 1831) BURNHAM, WILLIAMS & CO, Proprictors, (Established 1831)

These 1 tive i are adapted to every variety of service, and are built accarately to siandard ganges and
tempintes. Like parts of different engines of same class perfectly interchangeable. Fassenger and Freight Locomotives,

Narrow Gauge Locomotives, Steam Street Cars.. Xc¢. e
Electrie Locomotives and Plant for Electric Railways by the Baldwin-Westingh Combinati

All Work Thoroughly Guaranteed. Ilustrated Catalogue furnished ou application of customers.
Sole Representatives in Brazik NORTON, MEGAW & CO. Ld., N. 58, Rua Primeiro de Margo, Riode J aneiroe

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA, U. . A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use an 40,000 locomuotives and over 1,300,000 freight ears, besides in g+ 'ral use on passenger cars. The Westing-
honse Air Brake Co. is prepared to fill orders for one to one thousand s-ts of Air Brakes for Freight Cars at one hour’s notie~ For further information apply to their

Sole Representatives in Brazil :

NORTON, MEGAW & CO. LD ~RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro

= A, BORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 @rands Prix 20---Highest Awards
Passenger and Freight F.ocomot ive Icngines adapted to every variety of service, for standard and narrow gauge.

ARTICULATED CoMporsn LocoMorives, RACK AXD ADHERION LOCOMOTIVES, CrANE L()(‘l))l(i’l’l\'li.\ﬂ S
Boilers, Steam Mogines, Refrigerating and Xce-making Machines, Pumps ¢tc.

. Resident Engineer in Rio de Janeiro ALFRED CAILLER c. =k

59, RUA DO CARMO -P. O. BOX 911

ILLUSTRATED CATALOGUES ON APPLICATION

COMPANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS-SCHUCKERTWERKE

RIO DE JANEIRO -— RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc. ,




VBIO DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED,

Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL"” at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

o

T st e

Post Office Box No. 486

Mills. Rua da Gambda, No. 1

HEAD OFFICE:
. LoNpox : 4%, Moorgate Street, E. C.

BRANCHES:

8. PavLo: 4, Run da Quitanda, registered at the Junta Commercial, are as follows :
RosAR1o 1075, Calle Banta Fé. CNACION AL CRAVOLA®
Bugenos Aues : 335, Calle B, Mitre. CHBUDA-NACION AL®
CHBRAZILEIIRA “SEMOLINA®
AGENCIES: "y " P ) o \ N
Vietovie, tiahia, Maceis, Pernambuco, Daily production of Four and Bran: 10,000 Bags

Ceard, Maranhtto and Pard S

\L'urili(m, Desterro, Rio Grande, Pelotas Oﬂlce 57 Rua do Rozal‘lo RIO de ja“e"‘o ’ e ‘

; and Pourto Alegre

“Jardim Botanico Tramway Company

. BEME, IGREJINHA, IPANEMA, COPACABANA AND GAYEAR

Cheap, rapid and convenient electric service to all these Y
CHAMRMING SUBURBS, Delightful retreats after the heat of RIO .
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic. FINE SEA VIEW and Landscape, picturesque VILI.AS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of xo and zo minutes, from 6 a.m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The new lines to Leme through the tunnel and the through electric
Service to Gavea are now open.

Jm, Ithers & o

Suffolk House, 5, Laurence Pountney Hill ———— London E. C.
ENGINEERS, MERCHANTS

~ Gontractors for Railway Material, etc. | -
‘;e‘si‘dye‘nt- Engmeer in ﬁo\de lanelro: o i

-

ALVARO GOMES DE MATTOS. A. M. I. C. E.

73 RUA PRIMEIRO DE MARQO

RIO DE JANEIRO - Pernambuco Nathan & Co.
I{NIGH’E’ HARRISON & CO. ' ¢. do Corroio, ' 18 - Teleyrams: “NATHAN.” — PERN AMBUCO,
No. 73 Rua 1de Margo TELEGRAMS “*IXNIGEL’L" Sao paulo :M Nathan & Co.

Agents for The Royal Mail Steam Packet (o. | No- 43 Rua de Sao Bento.

| P. O, Box K. ILLLGR«\\h CLUPTON?
Telegrams “ROYAL” P.0.B.No.21 e
e Santos — Nathan & Co.

|
[ > (X3 0l
Babla SO atban & CO. i P.O. Box H: TELE munfa FIELDI AR
N | vents for The Royal Mail Steam Packet (o.

Caixa do Correio, i57. — Telegrams : “NATHAN." — BAHIA TELKGRAMS “WISARD"
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 Offices: RUA DO ROSARIO No. 6

P. O. Box. 472, RI10 DE JANEIRO ——r o e Telegraphic Address — “REVIEW?” - RioJaANEIRO
EDITOR M. 5. 1% WILEWAN
Subscriptions 60% per annum. ! Payable abroad by sigtt dr.ft or cheque on London
or Rio de Janeiro at the rite of oxchange of 164 1o the mikos as follows: —

Eterling. oo e e £ 400 | Pesetnsooo... . . L T T 100.00
Frames, cuveveaononovaneneaseos o Rejchmrks. ooooune Mot f ULS Geld Dollars. oo ¢ 20,00
e pariste copies . L 0 . . . 1Moo { 13ack numbers. . . . . . Z2Mooo

shed on application

Advertining rates fur

AGINTS:

Rie de lmwm- — Crashley & Co,, mia de Ouvidor 36, Sio Pauto — €. Hildelrand & Co., tua Quinze de Novembro 40,
— Ruodrignes & ln ., tua do Ounvidor 37,
” — Laemmert & Co., run do (l\uuh.r [iT8 lulnlnu — (. Street & Co., Ludl, Cornbill 30

Announcements of births, deaths and marriages concermng subscrihers and friends are inserted in this “REVIEW" free of charge

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

¥ =
DIRECT CABLE ROUTE T0 EUROPE. NORTH AMERICA AFRICA, ASIA AND OCEANIA,
"ALSO WiTH URUGTY ARGENTINA, CHILI, i . PERU,BOLIVIA ano a.. garts or BRAZIL.
,r
CABLE STATION s TARUEE, ¢

LONDON. LISBON, MADEIRA, 57 VINCENY,(CdeV)‘

PARA, MARANHAM, CEARA, PERNAMBUCO. GREAT BRITAIN,

BAHIA, RIO DE JANEIRO, SANTOS, FRANCE. GERMANY, ... 5-00
HOLLAND, BELGIUM, '

DESTERRO, R10 GRANDE DO SUL,
PORTUGAL, e 0-45

MONTE-VIDEO, BUENOS AIRES,
. SPAIN, e 5-35

ROSARID DE SANTA FE.MENDOZA, * .

054 £ ITALY, r. 530
VALPARAISO, SANTIAGO, UNITED STATES, fc 9-20
CONCEPCION, LA SERENA, HAVANA, /e 6-09
ARICA, COQUIMBO, PISAGUA. AZORES, e 5 -77‘
ANTOFAGASTA, IQUIQUE, STVINCENT (Cdev), Fe  4-32
MOLLENDO, CALLAO, LIMA SENEGAL, re 645
_ CANARIES, re 5-95
AGENCIES. care cotony,  fe 7-50
MONSIEUR JULES DESPECHER, TNDA, fe 7'50
RUZ CAUMARTIN I7, §*7 ARRT, SYONEY (NS W]} Fe. 8"8‘
PARIS. 8-37

LAGOS 1w C AFRiCA) Fe.,

MONSILUR LOUIS PERRIGNON, T
THE CAB.f CHRRGES TO ALL PLACES IN

A
HBRAZiL, URLUGUAY, ARGENTINA, cHiLe, PERU,-‘

AvENUL MARIE 61,

ANTWERP
AND
9, RUE MENRI MAUS (BOURSE),

BOLIVIA AND OTHER PARTS OF THE WORLD

CAN Bt OBTAINED UPON APPLICATION AP THE COMPANYS STATIONS

BRUSSELLS, T
DUPLEXED EURTHER INFORMATION AND TELEGRAPH FORMS CAM BE CBTAINED DUPLEXLD,
TRANS- AT ABOVE CABLE STATIONS - COABT,
ATLANTIC e L CABLE S/
. CABLES, HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONOGN, E.C. T
MAIL FIXTURES NOTICES

e, My, John J. Wilvon

ence of the o
I by procuration.

paTx Namn

COMPANY DRNTINATION
I
- Al e cations should be addressed to the
Manager nand Acting Editor: Mr. W. G. Chancellor.
FOR RUKOPK . B
Apr. Hayal Mail (Routlampton Mr. 3. P. Wileman who is at present in Kurope
- :l"‘ al Mail (Southampton ' begs to plnce hin services at the disy I of friend
s il wnd ports .
15 Lnuhl/clf Meagageries M itines denax Glirect) nnd subscribers.
2v Aragen Ruyal Muil Boutluimplon Address c/o Messrs. Geo Street and Co. 30 Cornhill,

London. E. €.
FOR Tk KIVEK FIATK AND ravivie

Apr. My Adtlantique Messagerics Maritine HoAL
T Gaelr, ' T SN e Went Connt PATEK, PHHJPPB AND 00
2} Magdatena Reyal Mail B Al THIL BEST WATCH IN THE WORLD

SOLE AGENCY FOR BRAZIL

IRelojoaria GONDOLO--T71 Rua da Quitanda
Apr, I8 Tintoretio Lamport & Hult iNew York 27-i2-U00 A

FGR UNITED STATES
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Gold Cheques in Mareh for payment of import
duties were ns follows 1—

Brasilianische Bank fir Deutsehland.......... 273:570$580
London & River Plate Bank.............. ... 409:574$133
London & Brazilinn Bank.................. .. 336:455%095
Banco da Republica....cooooiiiiiiiiiaiaae, 1.534:8325289
British Bank of S, Ameriea............ovein 24:0248825
Nacional Brazileiro.. ..., 33:436$3%

2.641:893%$248

aper Mone)y in Circulation on Mareh 31st
wis 660.353:5 145250 ns agninst 669,422:4475750 on 28th of ¥Fe-
bruary, a deerease of 68.933§500.  ‘The amount of puper money
that hus now been withdrawp since August 31st 1898 IE]
119.011: 1008250,

Customs IRevenue at the port of Rio forthe month
of March last muounted in ol to 6.725:6935168 ns aguinst
6.412:6635422 for the =ame month lest year, -n incrense of
318:0985746. ‘This is the first month this year to show an in-
crease over 1905, People are getting aceustomed to the new
duties for the Government knows and takes advantage of the
fuct that importation must continue whatever the imposts
may be.

‘he Municipal Budget The Prefect of the Fe-
dernl Distriet presented his report to the Municipnl Council on
Tuesdny last,  From this document it appears that Revenue in
1905 renched 22.407:3728 or 5.119:0918 more than in 1902 which
was the year before the present Prefect took office. Expenditure,
however, rose to 26.500:563% or 1.862:649% in excess of the esti-
maten thus leaving a deficit of 4.102:190§ which was covered by
special credits. At this rate it is no wonder that the Prefeet
wants to raise the wind and the new issue of 30.000:000§ will
last but & very short time if things go on ns they are at present.
In another column will be found the prospectus of the loan and
a few coments on the same.

The Lloyd Brazileiro. The Administrators of
this company have now presented their report to the Minister
of Finance trom the time that it went into liquidation until its
delivery to the new firm of Buarque & Co. The Administrators
say that they fornl everything in the worst condition. The ser-
vice was very bad and there was no money to carry on the
business. During the time of Higuidwion, that is from January
1903 until June 1905 period of two years and a half, the receipts
of the company were  27.089:5545655 and the expenditure
24.083:7718715 a surplus betiyg tius shown of 2.115:7828940.
Now that the new loan has been flonted in London we shall be
interested to see what the future history of this coneern will
be. H is to e hoped that it will be more suceessful than its past.
In our kst issue the loan floated in Loudon by this company
was inndvertently put at £1,000000 instead of £1,100,000 nnd
the annual subveution at 1.A00:0003 instead of 1.300:060%000,

The New Cardinal. All Rio was en féte on San-
day the Ist inst when Candinal Areoverde artived from Rome
on the 8. a. Sardegna. His Eminence was met out at sen by
many lnunches and in the Bay by many more earrying crowds
of the faithftul anxious to give o hearty weleome to the fivst
South Anpriean Cardinal. The Sordegac arrived in the Bay in
the early morning and the disembarkntion was announced for

'

11 o’clock. It was after midday, however, that the booming of
guns and the screaming of sirens told the city that the Cardinal
had once more set foot on Brazilinn shores. T'he lunding took
place at the Caes Pharoux where a searlet eanopy smothered in
natural flowers was erected. The Cardinal wus rowed ashore in
the State barge of Don John VI and was met at the landing
stuge by many of the Ministers and n representative of the Pre-
sident of the Republic as well ns by six Bishops and all the
high dizuntories of the Church. His Eminence went on foot
amid the chieers of 1 huge crowd up the rua Ouvidor, along the
Avenidn Central and the rua Acre, blessing the neople us he
went. On arrival at the Archiopiscepal Palace  reception was
held after whieh the Cardinal appeared on the balcony and
gave the Papal benediction. ‘Phis is the first time that South
America has been represented in the Sucred College and
thus has # voice in the election of the Pope. That Brazil should
be the first country in this continent to be ehusen for this distin-
ction is n great tribute to the talents of the new Curdinal and »
Insting honour to his country.

T'he Death of the Bariio de Penedo. By
the denth on the Ist inst, of the Bario de Penedo there passed
away one of the oldest and best known of Brazilian diplo-
matists of the Empire. ‘The iate baron celebrated his 9uth
birthday on December 26th last so his experience of men and
matters dated further back than that of most men. The early
life of Barfo de Penedo was spent in study and praetice of the
law and in home politics. It was in 1831 that he was appointed
Minister to the United States and so commenced his diplomatie
career. In 1855 he was appointed to London and it was a4
Minister (o the court of St. Jumes' that most of his active life
was spent.  In fuct, with the exception of the breuk in diplo-
matie relations between this country and Great Britain at the
time of the Christie case, smoothed over by the good oftices of
Portugal, and the oceasion of his specinl Mission to Rome, the
late Baron was Minister to London for 33 years. In the
wixties, seventies and cighties his was a familiar figure in Lon-
don society and he enjoyed the warm friendship and respect of
the then Prince of Wales, now King Edward VI, In 1858 he
was transferred to Paris but on the fall of the Empire in 1889
his diplomatic eareer cume to end. He decided to spend his
declining years in Rio and on his arrival met with an ovation
from all shades of politienl opinion us a true servant of his
country. Of late he has necessarily lived much in retirement
and now he goes to his long rest deeply regretted by his eoun-
trymen who recognised his worth and his devotion to Brazil.
R.I. P,

The Victoria to Minas Railway. On the
15th ult there were offered to the public in Paris 60,000 new
bonds of this Railway of 500 franes each hearing 5 °, interest.
Phe issue was ut 440 franes ench bond or 88%,.  The bonds are
exenipt from all Brazilian imposts, present or future, and bear
an annual interest of 25 franes thus constituting an investment
civing 5.21%, nett, without taking into sccount the premium of
repayment nt par (500 franes).

1'he Victorin to Minas Railway Company cannot convert or
amortise this loan before the year 1912, except in the case of the
purchase of the line by the State. ‘T'he bonds, moreover, have
a gold guarantee from the Federal Government of 30 years, and
further are guaranteed hy all the assets and propeity of the
railway in Bruzil. The line passes through a rich and populat-
ed district and will have a length 700 kilometres of which 106
are now in working order.  Construction is going on apace and
by the end of the yenr it is expected that more than 200 kilome-
tres will be open to trattie.  Subseriptions were received in Paris
by the Bangue Raszowich et Gers. Rue Vivienne,

Saperior British Hosiery
and Underwear.

Football Boets and Tennis Shoes,

AGENTS IN ALL THE PRINCIPAL CI'LILICS,
. N |
Rua do Quvidor No. 67,B |

RUA DE S. BENTO No. 8

-———: Bahia and Para :

@larl's

!

RIO DE JANEIRO

|, PAULO

81-12-05.V 4 €N
- OF JaW
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Dannemann & Go.

SAO FELIX (BAHIA) — BRAZIL

MESSRS TH. & C. MOLLER —HAMBURG.
ree Port)

Brook I (F
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Only genn

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

a7 Cr7o ?7 // 77 BN
o/ he CN/(’K// tny Cegyar QA f//!/ﬂ%/'///"—"/f" o ":;//"”“’7/ '
o 7 r

Beg to mivise Customers that they always Keep o large stock of thietr most Brmous brands at

their lNxport Agents :

aring the Government Stamp, PERFORATED with theirinitials, viz:

The Deutsche Banle, The Deutseh Bank an-
nounces that for the year 1905 gross profits amount to 45,57
marks (£2,278,726), exelusive of 1,048,368 minrks  (£32,
brought Torward from 1904, After dedueting all expenses,
making provisivn for Lhad aond doubtful debts and  writing
i ount, thers remies o net profit of 27 H7n
o out of which it is proposed to pay o dividend
of 12 per cent, to aded 1,755,797 nuarks (€857550 to the rFeserves,
whivh wiil then stand at 97,005,560 marks £ LRSS el
to 1855 per cent, of the present capital of 200,000,000 1arks
(£10,000, 0005, mnd to earry forwnrd 1300718 arks (£57,0861,

down pre:
marks 1 L1

The A.Schaallhausenscher IBankverein
shows a et profit for 1900 of ME3,S28,078 aeainst Mo bts
in 194 an iner of Mopsadasn, Adividendats 147
distributed ns st TOLAT L i T and 67 in 1h0s,

= o he

Donna Thereza Christina Railaay. Dadaces Liven
FOR A BROKEN LG, Ui enxe of the Doy Ploevezn Christion Hadiway
Compuny, Led., enme onoas s Conrl stisisns in the Chaneery frivision
hefore Mr. Justice Warrington on a eliinm azainst the compeny by cue
De Mella.

My, Upjolin, KO ~aid this
voluntary winding-up, anad there w
The claim arose under a judgueat ohtaied by e Alelin e
compuny in the Hih Court of the State of vta Catharine, By I T
netion was hranght by D Melie in ety v, i, and decibed in tavonr
of the eompany. Ulaintih appealed to Hiwth Conrt et then sieveeded
in getting £9,000 damanges an ardest biim by fonr Judees whe vunaniten-ly
decided in his favour,  The company pot b eing satistiol with thidy, e
2 motion in arrest of judenient, ¥at it disprissed, and final edennont
was given in July, 19030 1t was ot dispnted that the Jrelwineont was
wholly unsatisfied, and he wa-at a Foss o disenver what the defenee of
the company was, The ondy Tieht thrownon thie natter was in an afthdavit
by one Don Valya, an advacate, whor gsserted that even it the fidoent
obtained by De Mello was bhwding o the company arnd capaole ot heing
enforeed, tite judgment was not irrevoeable acenrding to the boes of
Brazil, n~ the company stifl had an oppestanity of Jayinzan eribiapan
on the exeoution and prometing a reseivory actinn against the jundoment,
and he considered if suel au aetion was hraught it would be sitecesstul
wond the judgment now given woubd be rov reedd.

Mr) Younger, Ko €00 for the compuny, asked his Lovdship nat to
allow this elaing of Do Metlo to be admitted by tles Tigaidators o7 the eouis
sany, el that the lignidators slonid have an apportinity of goeing to
}h'uzil to try to set the jodement aside. The srizinad eluim wos net
made till 1000, though the aecident for which De Meltn oned tod phavee
1892, The mmwonnt given also monstroilse- ey, SN0 - tor i
frnctured leg.  They had aftidavits to show that the compaoy Baed worighit
to speenl, and he submitted it Stoedd Be uflowed to da sol

His Lardabip. in giving judonent, said in this ense De Mello songht
to have Lis claim for L9000 admitted by the liquidators of the milway
company, whieh was o Fnglish one, waorking iu Brazil, oo proot of his
judginent. The Jaw on sueh’a point bl been Laidd down by thie Master of
tie Rolls, who said, “If ¢ judgment is pronounced by a foreign Court
aver persons in its jurisdiction, and in a matter with which it was com-
petent to deal, the English Courts do nat question tre propriety of the
proceedings unless they oftend ngainst English views of substantial jus-
tice.” The matter in question was certainly in the jurisdietion ot the
Court, and though it was sald the verdict was excessive in reganl to da-
mages, he had no evidence of that, Neither was there any evildence
that un appeal eoull he allowed, and, therefore, he must enforee the
Judgment without inguiry inte jts merits. The applicant, De Mello,
must therefore, he admitted to prove his elaim in the ligoidation fur the
ameunt given by the Brazilian Court—namely, £0,200.—Order aecord-
ingly. [Fiwancial Times.
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The Magazine of Comierce

is the best produced nnd most influen-
tinl illustrated publication devoted to
the interests of British trade. 'The
subscription rate is 12/- per annum,
post free, and orders may be addressed
to Messrs, Crashley & Co., Ouvidor 36,
—who will be pleased tov send single
specimen copy on receipt of 1/-stamps.
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arrives at Petropolis

p.m. Return wrains from Petropelis by the
at 7 30 am. and 5.45
p.m. The steamers arc fitted with every
convenience, restaurant, buffet, etc. The
return fare, available for 8 days, is 105800,

Petropolis is also served by @ railway

Bay rcute leave daily

route (a branch of the

which runs round the Bay in combination
with the Central Railway. Trains leave Cen-

tral Station at b p.m.

5.25 p.m.), and return from Petropolis at

5.55 a.m.
The ascent of the

Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mountain railway in the world, so that
the route is interesting and the scener
e«tremely picturesque. .

% This important and healthy suburl of

the hills to the North at an altitude of

PETROPOLIS is an extremely pictu-
supply, and lighted by electricity. It is the
nights being always cool, even in mid-sum-

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.19 wm. and 4 p.m, daily for an hour’s
journcy across the Bay to Maud, when pas-
sengers arce transferred to a train which

Janeiro,is situated amongst

1t 2,700 ft.) above the fevel

good drainage and water
rb and summer resort, the

s are excellent,

at 8.46 a.m. and 6.10
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“Superaris”

Not only takes away
the cob=-webs from the
brain butpreventstheir
coming. In other words
agood “piclk me up.”

“Superaris’”

Good, even for the com=~
plexion,




'GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

1,000 FEET ABOVE THE SEA. Telegraphic Address—MENTGES--RIO.

R10 DE JANEIRO—_Telephone No. 134

GRAND HOTEL INTERNACIONAL

Splendidly situated on one of the highest poiats and in the healthiest part of |Rio, thus assuring good air and
commr nding the MOST MAGNIFICENT VIEWS.
Highly rccommended FIRST-CLASS AND OLD ESTABLISHED HOVTEL FOR FAMILIES AND TRAVELLERS.
Balhs : plunge and shower.
Noted for sxcsllent cuisine and its well-selected wines.

Specinlities : LIQUEURS, WHISKY, COCK-TAILS, BEERS and refreshing drinks of the best quality

‘T'he rocms ave fresh, airy und quist.

All menls served at separnte tables. —— Spuacious dining, music, smoking and BILLIARD-ROOMS,
ROOM FOR BANQUETS, BALLS, ete.—service de luze, Ll BRARY with uli the principn' newspapers. —— GARDENS.

Electric-Trams pass the door every 20 minutes.

Proprietor, FERDINAND MENTGES.

N. B. — A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the guests’ Tuggage and comfort,
and personally conducts them to the Hotel, the services of interpreters or guides being therefore unnecessary.

THEBRAH%?A BREWERY

Recomimend their Specialities :

Bock-Ale,
Teutonia

ANID

BRAHMA - PORTER

(Tke most Nourishing Beer of the World)
t# MAKES APPETITE t=- GIVES STRENGTH

FOOD IN LI1QUID FORM

W% (=Cervejaria Brahma
@R‘EETHZ‘%?KM Rua Visconde de Sapucah 142

A ks ua visconde de ucany, 104-
%‘3’;'5'?2';"“"”“'” R'O DE JAII\)IEIR)(,) ¢

B TELEPHONE 111 CAIXA 1205

GOLD MEDAL S. LOUIS 1904

9-2-06A
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LONDON AND BRAZILIAN BANK
LIMITED

Capital...cuvveesrsscasccss £ 1.500,000
Capital paid up......c.... » 750,000
Reserve fund.......ccecaaa » 650,000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega
Draws on Head Office and the following Branches
and Agencies :

LISBON, OPORTO, MANAOS, PARA',
FERNAMBUCC, BAHIA, BANTOS, 8. PAULO,
RIO GRANDE DO 8UIL
PORTO ALRGRE, MONTEVIDEO,
BUENOS AYRES, ROBARIO DE SANTA FE'
AND NEW YORK

Alss on:
Messya. Glyn, hlls, Currie & U,
LONDON,
Nesara, Mullet kréves & Co.,
Panris,

Megsrs, Juhn Bevenberg, Gousler & Co.,

HAMBURG.
Credito Italiano.
% ITALY.
Granet, Brown & Co.
ab-bb-ea xx

RABILIANISCHE BANK FUR
DEUTSCHLAND
Established tn Humburg on 16th Decenber,
1887 by the «Direetion der Disconto Gesells-
chaft » in Berliv and the « Norddentsche Bunk
s Hambury », Humburg.

Capital............. 10,000,000 Marks.

BRANCH OFFICE IN R10 DE JANEIRO

Rua da Quitanda, No. 109
(Cuizet 108)

Branch-offices in 8, Paulo, Suntos and
Porto Alegre.

CORRESPONDENTS IN

Para, Manios, Maranhdn, Ceard,
Pernambuco, Parahyba, Buhia, Maceis, Vieto-
ria, Rio Grande, Pelolus,

Curityba, Paranagud, Sauta Cathuvina, &c.

Draws on @

Direction der BDiscuuto
Gesellschafi, Ber'in

GrrMaNY .. { Frankfurt a M. Bremen

Norddeutsche Bank in

Hamburg Huwmburg.

N. M. Rolhachild & Sous London

Direction der Dlsconlo Gesellschaft
London.

Mauchester uu.l Liverpool District
Bunk'n ; Conipany Limited, London.

Union ol‘ Loundon and Smhhs Bunk
Limited London.

Wm. Brandt's Sous & Co., Landon.

Credit Lyoanais, Paris, and branches
Heine & Co., Paris.
Comptoir National d’Escompte de

and corres-
pondents,

KnaLano...

FRANCE.... :
Paris, Paris.
Lazard Frére & Co., Paris.
De Neuflize & Co., Paris.
1TALY...... Banca Commerciale Italizna, Genoa,
and branches.
Banco Lishon & Agores =nd corres-

rontucgn. . pondents.

and any other countries.
Opens accounts currents, '
Fays interest on deposits for fixed periodo.
Execates orders for purchises and sales of atocks,
aliares etc., and transacts every description of bank-
ipg buiginess,

"G tschnw-.l:Dm
, Directors
al -bh-sa xx

E BRITISH BANK OF 80UTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, HOORGATE 8T
L.ondon, E. C.

Caphtal ..oevvvnnrnnnnnnee £ 1,000,000
Idem paid UP.....cccaeee. ® 500,000
Reserve fund......coc00ee ® 340,000

Office in Rio de Janeiro
31, RUA 1 DE MARQO

Braunches nt:

8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO, AND
ROBARIO.

Agent ut Bantos:
k. 8. Hampshive & Co., Ltd.

Correspondents in Per 1 Parh,
Munfos, Cearh, Macels, Victoria, Banta
Catharinn, Paranngus, Curitybm, Rio Grande
d Sul, Pelotas und Porto Alegre.

Draws on its Head Office in Londoun :
The London Joint Stock Bank Limited,
LONDON,

Mesurs, Heine & Co.,
Panis,

Mesars. J. Berenberg Gussler & C.,
HaMBURG.
and correspondents in Germany,
Messys. Rocsti & Co.,
and correspondents in 1TALY

The Bunk of New York, N. B. A,
NEW YORK.

Receives deposits at notice or for tixed periods und

transacts every description of bauking husiness.

ab-hh-en xx

Banco da Republica

no

BRAZIL

Realized Capital... Rs. 100.000:0003000

Reserve Fund..... Rs. 17.480:078§736

Profits in Suspense. Rs. 11.157:6395835
on 31st December 1899

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencien at Pars, Maranhio Cearfi, Pernambuco,
Bahis, Victorin, Santos, Bido Paulo, Desterro,
Rio Girande do Bul, Porte Alegre & Pelotas.
Draws ou:
Mensrs. N. M. Rothschild & Bous.

London & County Banking Co., Ld,
Messrs. Buring Brothers. & Co., Ld.

LONDON
Mesars. Hottinguer & Co.
De Rothschild fréres.
PARIN,
Norddeulsche Bank n Hamburg,
HAMBURG.
Baunco de Portugal.
LISBON,

Opens sceounts current
Paye luterest on deposits for fixed periou
Executes orders for purchases and sales of stocks
an d shares ete.and transacts every description of
Banking business. -
ae-bo-ea X

LONDON AND RIVER
PLATE BANK, LIMITED

Eatablished 1862
Bubscribed capital........ £ 1,500,000
Realised do.......ccvcen.. » 900,000
Reserve fund............. = 1,000,000

HEAD OFFICE:
Princes Btreet London, E. C.

PARIS BRANCH :
16, Rue Halévy,

RIO DE JANEIRO—19-21 Rua da Alfandegs.

Branches:

PARIS, PARA', PERNAMBUCO, 8, PAULO,
SANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHIA BLANOA,
PAYSANDU', CANCORDIA, BALTO.

AgencneS'

MANAOS, MARANHAO, CEARA’, |
BANIA, VICTORIA, PARANAGUA', Mtv
GRANDE DO BUL,

PELOTAS, CURITYBA, FORTO ALKGRE
MACRIO',

Draws on Head Office and Puris Braneh
and on :
London, & County Banking Co., 1.4.-LONDON,
Baungue de Pails et des Pays Hgs.—PARIS.
Banco de Portugal and Agencies.. —PORTUGAL.
And all the priuelp-l citles In Europe.
and on:
Farmers Loan & Tm-t Co.—NEW YORK.
First Natlona! Bank of Chicago.—CHICAGO.

ab-bb-ea L 3 5

HE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

(fn»lliei'y Proprietors

Conl Depdts in il the principal ports of the
world.

A constant aud fresh supply of Cory’s Merthyr
Steam coal always in 8tock.

Prompt delivery at reasonable prices.

Tugbonis always ready for nervice

Eungineering Workn.

Repairs to Ships, Lauuches, Machinery,
Lighters ete., effected with the utmost ponsible
dispatch.

OFFICES:
Bdificio da Bolsa Salas 26 and 27

Katrance : Rua Gen, Camara.,
Depot: ILHA DOS FERREIROS

P. 0. Box 774.

w

Iu-br-on H . x

Rio de Janeiro
Lighterage Company Limited

All kinds of; Mnrnime harbour
l.mnsport.

Loading nnd discharge ur vessels,
'l‘uwuge.

Launches on hire for excursions,

and for arrival and departure of packets

'.l‘elephon;e No. 1.718

Office Rua Priﬁieiro ‘do Marco N. 54

h-be-ea s

o A
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THE SA0 PAULO RAILWAY

We gee from u telegram that the General Meeting of this
compnny was held in London lust week and pending the arrival
of the Report we tuke the following from the Statist :

s Notwithistanding a heavy fulling off in the currency earn-
ings of the San Paulo Railway in the half-year to December 31
last, the net profits have been augmented by as much as £59,000
or nearly 15 per cent. This is due to the higher exchange at
whiel remittances were mnde, the average value of the milreis
having been nearly 17d., in contrast with about 121/3d. twelve
months previously. In the June hnlf of the yenr the Company
added £20,000 to its net profit, so that for the whole of 1905 the
growth has been £79,000, or nearly 17 per cent. 'The balance
available for.the Ordinary for the year reach2s to £547,000 in
contrast with £468,000 for 1904 nnd £383,000 for 1903 ; while
for 1901, which wns the previous record year, it amounted to
£495,000, The Company hag alrendy paid an interim dividend
nt the rate of 10 per cent. per annum, together with a bonus of
1 per cent., and it now proposes to make a tinul distribution at
a siimilar rate, making 12 per cent. for the year. The sum needed
to pay this dividend and bonus is £360,000, and the balance
res oining is as muech as £187,000. 1u other words, the net
pri.'<of the line for the past lwelve mouths were equal to a
dividend of about 181/, per cent. upon the Company's Ordinary
stock, Out of the surplus of £187,000 the directors propose to
place £50,000 to reserve, £100,000 to rolling-stock suspense
secount, nnd £30,000 to the income-tax fund, leaving £7,000 to
be added to the halance of £155,000 broughit forwanrd from 1804,
The lurgeness of the protits secured by the Company in the past
twelve months will be appreciated from the following state-
ment:-—

. 1905 1904 1903 1902 1901 1900
£ £ £ £ £ £
O1,OA  TLOOD 107,000 L2000 11000 10,00
456,000 SUT,000 ZT6000 BIT00D 385,000 S1EK

Profit June balf..........
» December half, .. ...

SAT, 000 JGS MK} BET000 454,000 U5, (0K B2 kK
BB00N0 GO0 G600 BHOAE - 360, 260,000

»  year
Ordinary d

dividend

Rate per cent (12 (12 () (1 (12) )
Balance 187,00 103,000 22,000 99,000 130,40 K1, (6K0)
Brought forward. ., 155,00 122,000 LI4,000 4000 82,000 148,000

Total surplus, BHZ.000 230,000 187,100 INO,000 217,000 204,000

To reserve ven SOUU0 KK 50K 100,LU0  10U,uUG
To rolling-stock suspense

account 100,000 — —_ _— —_ —
To income-tax fund 80,000 23,030 15,000 23,000 27000 22000
Totul reserve fund. . 180,000 75,000 15,000 75,000 127,000 122,000
Carried forwurd, ... 162,000 150,000 122,000 114,000 90,000 $2,000

The excellent dividend record of the Company for the pust
20 yenrs will be seen from the following : —

June  Dec. June  Dec.

Half. ]In/lf. Yenr Half. Half. Yenar
o o o o ) b

3 o
1 R Baras I
12 12 12 4 12 8
12 12 12 4 8 6
12 12 12 8 6 7
10 14 12 16 10 13
8 10 ] 16 2 14
10 8 9 I8 12 |3
2 9 10y, 12 12 g
. 11 ooy H 1:'7:
1806.. .. 16 12 14 | 10 12 I

The earnings of theline continue to dwindle, nnd, notwith-
standing the higher exchange now ruling, compared with twelve
months ago, the sterling reecipts have deelined over £5,000 sinee
the beginning of 1806, This is to be gecounted for by the smaller
Santos coffee crop this year than lust, the deliveries so fur in the
season having been 530,000 bags less than in the corresponding
period twelve months ago. Should the receipts of coflve ut
Santos in the remaining months of the crop senson to June 30
next equal those of the snme period last year, the total deliveries
for the senson would reach to about 6,800,000 bags, in contrast
with 7,426,000 in 1904-05, a decline of 8.4 per cent. T'o show
how the estimated Santos coffee crop of the current season
compares with that of previous years we give the following: —

Entries of Coffee ut Santos

December June Total
Half. Half, Crop Year
Bags. Bayea. Bugs.
190506 ...... . 5,500,000  1,500,000%  6,500,000%
1904-05 5,048,000 1,478,000 7,420,000
1903-04 5,199,000 1,194,000 6,359,000
190203 .. 5,670,000  2.6%0,000 8,350,000
190102, 7,038,000 3,124,006 10,166,000
1900-01 ...... e 5,409,000 2,560,000 7,969,000
“Estimated

The inference to be drawn (rom the above comparison is
that no serious falling offin the Company's gross earnings need
be apprehiended in the current halt-year, especially taking into
account the probable maistenance of a relatively high rate of
exchange.The fuct that the Compuny last year earned a dividend
of over 18 per cent. upon its Ordinary stock, which allows of n
margin of about 34 per cent. of profit to disappear before a 12
per cent. distribution would be in danger, clearly points to the
muintenance of at leust this rate of distribution, even allowing

for a soimewhat heavy fulling off in gross and net earnings. In

these circumstances the Compauny’s Ordinary stock at the exist-
ing high price of 208 does not uppear to be over-valued. On a

12 per cent. dividend basis the yield afforded is £5 18s. 10d. per

cent.—nan altractive return for those who are prepared to tnke
good periods with bad over a series of yents, and who fully re-
cognise that the existing large profits may not always be main-
tained. The Debenture stocks of the Compauy are very well
secured, and, with yields ranging from £3 16s, 11. to £4 3s. 1d.
per cent., may be ecommended to the prudent investor. The
Five per Cent. Non-Cumulative Preference stock, with a margin
of profit behind it of upwards of £500,000, can be bought to give
a yield of £4 35, 4d. per cent.

The following sre the amounts and prices of, together with
the yields afforded by, the various securities: —

Security Amount. Interest. Price. Yield

£ °fa °fs s. d.
4%/, Debenture stock........._.. 1,000,000 4 105 316 11
4%/, Debenture stork........... 250,000 5 125 4 010
Perm. 5 1/2°/, Debenture stock. 750,000 51/, 134 4 31
5°/, Non.Cumulative Pref. stock. 1,000,000 5 122 4 3 4
Ordinary stockee..n.nenenenn.. . 3,000,000 12 208 51810

Total..c.oovrennenenn, 6,000,000

A shareliolder writing to the Financial News on March
14th under the title “S. Paulo line was not built for the benefit
of poaterity’’ says as follows : —

**The time has come to enter a mild protest against what it ia no
exaggerstion to describe as the ultra-conservadive policy of the Sau Paulo
Railway beard.  While doing so T am sure that I express the feelings of
ull shareholders when 1 say how much we appreciate the extremely able
way in which the board have looked after our interests; but I hope [ am
also expressing their views when [ sny that we think the time has come
when we may reap a little advaotage from the great prosperity which the
company is enjoying. After all, we have not invested our money for the
benetit of pusterity.

I think one or twe figures will show that my protest is not unjustified,
and that the cautious polier of the board is really heing earried to
The reserve fund on June 30, 1903, stood at the enormous sum
of £375,006, whereof un less a sum thun £475,000 was invested in Con-
sols.  The total ordinary capital is £3,000,000 sterling, i.¢. nearly 20 per
cent. existad in reserves. 1n October a further £30,000 was placed to this
fund, bringing it up to £625,000; now a further £50,000 is added bring-
ing it up to £675,000. j.e., 25 per cent. of the ordinary capital represent-
ed by the reserve funid.  There i« a further uadisclosed reserve, which
never appears in the avcounts at all, and that is the yearly intereston the
huge block of Consols (the investment of reserves). An investigation of
the aceounts shows that interest on the investments does not appear
therein. I have asvertained from the secretary that the reason for this is
that it is rutomatieally ndded to the reserve.

The annual interest v £600,000 Cousols (the amount which will,
Iestimate, be invested this year) is £15,600 per annum, which is nutoma-
tically added to the reserves. This would very nearly pay n bonus of
i per cent. on the ordinary stock of the company. Surely it is not asking
the board to_indulge in o very rash or hazardous policy if they were to
allow the ordinnry shareliolders, at any rate, to receive the benefit of this
£15,000 per annum, even if they do go on making their huge appropria-
tions to regerve out of profits.

The ingennity of the board in creating funds to avoid a distribution
of the profits athongst the ordinary sharcholders is really quite praise-
worthy. They are not satisfied with the unwieldy actunl reserve 1 have
explained nbove, as well us the hididen reserve, but they have now created
another fund, namely, a rolling stock suspense aceount, to which they
earry this half-year the enormous sum of £100,000, and that after they had
incurred a specinl expenditure Iast half-year—which, so far as [ make
out, wns u special, but nnnecessary, expenditure—of £25,000 for extra
volling stock.  Iu addition, they have created another reserve fund,
which they call un income-tnx reserve fund, and to thisthey have appro-
priated out of lust yenr's profits £30,000. Besides this, their carry-
forward to the next haif-year reaches the great sum of £162,000, which
ii] larger by £85,000 than it was in the bumper half-year ended December
Slst, 1904,

Ln fact, they have ecarried to the general reserve fund—in which I
include the dividend on investments—to the special **Rolling Stock Sus-
pense Aveount,” and to “lucome-tax Reserve’ such a sum us would, if
distributed in dividends for the half-year, equal the dividend now declar-
ed, wnd, on top of that, are carrying forward a sum also nearly equivalent
to the halfoyent’s dividend now declared.  With the knowledge of this
puiiey it is not surprising that the company’s ordinary stock stands at a
prive at which it can be bongit to yield nearly 6 per cent. The intending
investor is ent tled to assume from past experience that, no matter how
prosperons the company may be, or what it may earn, he will never get
more than the present return—a very good one. But for whom are the
direetors saving up these enormouns sums of money ?*’

OUR LONDON LETTER
(FROM OUKR OWN CORRESPONDENT)
London, March 15th, 1906,

Nothing more disappointing than the debate on the Fiscal
question ean well be inmgined. £ven the Morning Post, the
Chuamberluinite organ, admits it, regretting that the Opposition
should have treated the subject ns *‘a huge joke’', and the
flippancy of their lender (Mr. Balfour) so “‘extraordinarily out
of keeping with the perilous condition of the great uational
principles involved.”

Nor, to tell the truth, wns the tone of the Ministerialists
much better, and if C. B. finully lost his temper and applied
the closure to such ‘“‘foolery’ it is scarcely to be wondered at.
Pariuriunt montes nascitur ridiculus mus !

What the division disclosed, however, was not merely the
inumensity of the majority for the principlesuthat Free Trade
represent, but the miserable proportiona of the Balfour-cum-
Chamberlain following, and explains their anxiety to evade a
discussion, which they know must disclose their weakness.
Out of o House of 600 Members, 484 voted for Bir James
Kitson's amendment afirming the ‘‘unqualified approval” by
the Nation of the principles of Free Trade, 98 voted against it,
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whilst 18 Free Trade Unionists wanlked out of the House to
avoid voting against their party. The majority comprised 8
Unionists: who on this gquestion refused to a y thelr
leaders. ’

I'nis disposes once and for all of the ridiculous fietion of
the Opposition that the question of Frec Trade wns only a side
jssue at tae elections, and demonstrates to an expectant World
the British people to be no careless guardians of their liberties,
and that Free Trade Is still a living and palpitating prineiple
amongst them. -

The utility of the debate has been ealled in question and
the time it took up been regarded as wasted. But no one who
has noted the dismay that the possibility of even parlinl renun-
ciation of Iree Trade principles by Great Britain has wrought
amongst devotees in other lands, where this Country was
looked up to ns the nursery of liberty and freedom, can call in
question the utility of a manifesto that puts the mntter beyond
a doubt ouce and, let us hope, for ever,

Since the commencement of the Chamberlain eampnign,
there has been all over the world a reerudescence of Proteetion-
ism, and, to go no further, it has been mnde an apology in
Brazil for & notable nddition to the tarift. \When England
doubts, who can be sure? and if Balfour wobbles, who ean
blame Bulhoes ?

One of the most apparently telling poiuts raised by the
Protectionists is the inefliciency of the free traders’ solitary
resource—most-favoured-Nution-trentment—for tempering hos-
tile tarifls,seeing that countries that have something to offer can
exact better trentment of their specialities, whilst ocurs remain
out in the cold.

But this, plausible a8 it seems, will not stand nnalysis, as,
in that ense,all that we should have to do to put ourselves on
the same footing and get all the advantages of bargaining
withont any of the drawbacks of Protection, is simply to give
attention to the preduetion of these specialities ourselves, as,
in fact, we mostly do!

Beyond eertain natural produets, of which there is no ques-
tion, there are virtually no specinlities to-dny that cannot he
produced by one country just as well as by another equaily
well equipped.

If Germany and the United States agree to mutunally ndmit
certain articles that we too produce on better terms than other
peoples, clearly under most-favoured-Nation-treatiment we too
must be equally gainers in each market. If on the other hand
the bargain is over articles we do not and cannot produce, we
cannot be losers thereby.

How to secure maost-favoured-Nation-treatment js not,
however, quite so clear when we have nothing to offer and
nothing to threaten. But shall we on that account retaliate,
and, in Gludstone’s words, beenuge a man sniites us on the one
cheek, straightway strike ourselves on the other?

The debate filed in throwing any new light on the subject,
because the true inwardness of the whole matter was overlooked
and the success or failure of British Trade too exelusively
attributed by hoth sides to fiseal policy, instead of to qualities
in the traders themselves, It is not by shibboleths that we have
made omselves 2 powerful and wenalthy nation,but by hard work
and character and the enterprise of generntions.  If these wane
amongst us whilst amongst others they wax, neither Proteetion
nor Free ‘I'mde will avail.  Ichabod! our glory will have
departed ! —and others will enter on our inheritunee, With
or without Protection, the untiring energy and keeness of Anie-
rieans and the thoroughness of Germans must sooner or later
have prevailed over glackness.  That is the true moral pointed
by the tale of decline amongst us ot once prosperous industries,
which in this debate has been overlooked entirely,

As a prineiple Free Trade is admirable, but it is not a
panacen any more than Protection.

*

™ motors and motoring there is no end.  Already 300 mo-
tor "huses muke day bideous in London streets, which in addi-
tion count mwore Motor Cars than all France and Germany put
together,  £10,000,000 & year is spent on motors and motoring,
of which £3,000,000 goes abroad for chassis we are yet unable
to turn out in England.  Meanwhile the public has heen puzal-
ing its head what to enll the adventurous, nondescript, Linlt
driver, half meehanie, who so dexterously steers these leviathan
gondolas in and out of the traflie. *Chautleur,” snys the Globe,
is too dificult and degenerated futo *shover,’ not always appro-
priate.  On the other hand, neither sdriver’ nor **busman’’ is
sporting enougl to deseribe the scorchers wlhose daily nmbition
it is to beat the Charing Cross and Putney road record.  So
Euglisi-like, n compromis: has heen arrived at, nnd they are to
be known in future as *motor-husters,””  *

Brevity is the soul of wit, and Londoners love bath, 8o
smoke-fog becomes *‘smog’’; the Baker-Strecet-and-Waterloo
tube is nbhreviated ** Bokerloo,” and it will not be fong hefore
“miotor buster’” becomes simple “*buster.”

*
#* %

At sault St.Marfe, the experiments of the Canandian Goverri-
ment on the smelting of hematite and mugnetie iron and nickel
ores have bieen just brought to a point that shows the Herault
method to have all the clements of commercinl success, The
Times, in its cautious manner, warns its readers agninst too
hasty conclusions, hut however partial the success of the actual
methods may prove electro mettalurgy has at length hecome n
practical issue, und will before long be a commercial success.

To Brazil, with her immense deposits: of magnetic iron and
manganese—not to mention copper or monazite— the discovery
of a process of reduetion, in whieh almost any kind fuel—such
as churconl nnd peat—can substitute conl or coke with advantage
must be an immense boon, and give a tremendous impulse to
development,

*"

The Report of the Census of the British Empire in 1901 is
immense, and may well inspire reflection on the future of the
people of little over forty one millions who have set themselves
to govern 360,000,000 more besides themselves and, altogether,
have done it in a creditable manner. In 1861 the Empire com-
prised only 8 1/2 million square miles ; in 1901 it had increased
to nearly 12 millions, and covered more than one-fifth of the
lund surface of the Globe ! Next to London the most populous
City in the Empire is Calcuttn. Out ot 1,000 persons in the
United Kingdom 609 nre unmarried, 359 are murried, and 32
widowed. In the colonies the proportion of the unmurried is
netually larger, and riges to its maximum 677 in Queensland,
but is the lowest in Indin where only 419 in a thousand are
single.

***

Mr. J. H. Choate has, it is reported, accepted a retainer as
counsel for the committee of investigation appointed by the New
York Life Insurance Co. There is some chance now of the seandal
being thoroughly cleared up, aa it is to be hoped for the reputa-
tion of the administration of Justice in America that it will be.
There can be little question that some, if not all, of the directors
and managers grossly abused their trust, and they ought to be
punished. Meanwkile insurnnce business has suffered severely
and the Ameriean Insurnnee coneerns huve lost ground they will
find difficult to recover, One man's misfortunes ure often ano-
ther's opportunities,nnd unless we nre very mistaken the balance
sheet of the Sul America Co. for 1905 should show a very consi-
derable incrense in business,

l,ﬁ

What thoroughness can do, in the face of competition
unaided by tariffs, is shown by the returns of the great Iron and
Steel concerns for 1805, A few years ago the industry was looked
on as doomed, another Victim to Protection. But ironmasters
are & hard and sturdy lot to beat and did not take reverses lying
down, but sent experts into the enemy's country, who spied out
the lund and came buck laden with fruit and honey, like the
Isruaclites of old, in the shape of new ideas, methods and new
science. 'The results we see today. Fifteen of the principal con-
cerns show profits aggregating £1,387,074 for 1804 and for 1905
£1,689,158, an increase of nearly 2% 1 Onee more science and
determination have won! 'The dividend: for 1905 of these 15
compnuies range from nil to 15%,, but in no cuse has there been
any falling off in the profits, and in most cases very consider-
able guins,

*
* *

Prosperity in 1905 was not, however, contined to Europe,but,
excepting Russin and Japan, was pretty general and is reflected
in the Reports of the Anglo-Brazilian concerns now coming to
hand, The S0 Paulo Railway will distribute a dividend of 10%,
and a bonus of 1%, after plucing £362,000 to credit of different
reserve funds, A Sharcholder, whose letter we publish, complaing

that the line was ‘“‘not buiit for posterity,’” and objects to piling -

up reserves. But in n few yeurs the concession will come te
an end, nnd the line in all probability will be taken over by
the Brazilinn Government, when Shareholders will have (o
lovk out for some other way of investing their :oney, unless
the Board can evolve some new scheme for keeping the concern
in their hands as they did before.  This they will ouly succeed
in doing by some comprehensive scheme of extensions or, better
still, of amabzamation with other Bfio Pauto Railways. The
Bourd has alrendy made an attempt in this direction. But
whatever may be done in this way will require money, and
plenty of it. So unless the shareholders want to lose the
business altogether, the bigger the reserve the more prepared
they will be to make a bid for new business when it offers,
Besides, it is improdent to make dividends too big—they excite
attention and rouse cupidity.

The British Bank of South America, also shows vety good
results, In Argentinu there has been no diminution of prosperity
and in Brazil, the rubber and sugar crops were good. After
deducting ull charges at hend office and branches, and making
allownnees for bad and doubtful debts, there remains a net
profit of £117,220, including £17,133 brought forward from 1904,
out of which the Directors propose to place £35,000 to the
Reserve Fund, raising it to £375,000, £5,000 to the Pension Fund
now amounting to £21,547, to set apart £4,000 us bonus to the
staff and, out of the balance, to pay a dividend at Lhe rale of
10/a and a bonus of 2/s per share, making with the interim
dividend puid in September, a total of 18/s per shave, or 9%, for
the year, free of income tax, on the paid up eapital of the Bank,
£28,220 remaining to Le earried forward.

*‘*

Thereis n great outery against German treatment of Eng-
lish goods, but, in spite of all, Germnny is next to India our
best customer, and in 1905 took more than ever. In fact, exports
to Germany of all the big staples, coul, combed wool, yarn,
cotton goods, and worsted textiles showed an immense increase.

J.P.W.

—
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. HEAD OFFICR:

TUE HARLAN AND HOLLINGSWORTH Co. Try the delicious and

well-known brand of cigars

STENDER & CO.

) Successors to B. RODENBURG & CO.
Every description of Pussenger and Fnigﬁt Equipment 8. FELIX — BAERIA

for Broad and Narrow Gauge Railways. Specfal attention given Never smoke other cigars than

to the construction of Carringes and Wagons for shipment to The RODENBUBG
Forvign Rallways. v beaides being tic and delicious, they are THE BEBT.

WORKS BITUATED ON TIDE WATER
Wwilmington, Delaware, U. 8. A.

MANUFACTURERS OF

When buying cigare, always ask for

Sole Representative in Brasil: The RODENBURG.
Norton, Megaw & (o, L'd. HERM. STOLTZ & CO, — R0 DE JANEIRO
2-1-06 V 15-12-06 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in

both Spanish and English. All market quotations in full.

ON SALE
LONDON OFFICE,

Arundel St Strand.

at CRASHLEY & Co.,
Ouvidor, 36, Rio.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

GRANDE HOTEL SANTA THEREZA
RUA DO AQUEDUCTO 66 to 68--(Morro de Santa Thereza)

ELECTRIC CARS PASS THE DOOR

PROPRIETORS, MESSRS. LOUREIRO IRMAOS ...

GROCERY STORE
ARMAZEM KEAIN

67, RUA DO OUVIDOR, 67

and at

HAVING RECEIVED A GREAT SUPPLY OF:

AMERICAN and ENGLISH PRESERVES the undersigned proprietors of this well
known shop will be very much obliged for the visit of AMATEURS, who will find a large
variety of dainty foreign products. Directly imported, by -

SILVA, CABRAL & CO. N
FOWLER, SCROGGIE & CO. BOUND VOLUMES

Railway and Geperal Anditors incorporated accountants and OF THE
agents Busuos Aires, Rosaric and Montevidéo

a . »
T. B. D. FOWLER, F. 8. A. A. V. G, G. SCROGGIE, F. S. A. A,
G, WINTER, A. B. A. A T. €. E. FOWLER.

Asd s large stalf of Compatent Assistants and Exports

FOR 1904, 1903 AND 1902

Can be obtained at CRASHLEY'S

A. B. C., Al & Lisber’s Ceder, Cable Adress “QUITTANCE” 3 6 RUA D,OUVID OR 36
: Union Telephone 83 Price 80$000

15-9-06 A

Undertake Investigations and Reports on Public Companies’ Accounts in
the Argentine, Uruguayan, Chilian, Brazilian
and other South Ameriean Republics; also legal representation of
Compaties, Firms, or others.

64 Northern Insurance Building
441 Bartolome Mitre, Buenos Aires
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Ll VERPOOIL BRAZIL AND RIVER
PLATY. S'EAMERS

LAMPORT & HOLT LINE

Fassenger serice for New York

Avrruge passage Rio to New-York 17 days
The stesnmer
14 Al Y Y
TINTORETTO
anle on the ISth April for
Bahin and New York

Taking Is1 & Hrd cinan passengers fur above porty

and for
BIRBADOB

CTennyson’ & “Byron” have also superior st
eluss acconmudation

For freiht apply to tae Broker
W, R. MeNivern,
18, RUA DE 8. PEDRO
For pusaages and further information upply tu the

Ageuts: NORTON, MEGAW & Co., Lid.
o8, BRUA PRIMEIRO DE MAR(O

ne-bl-un x x

ILSON SONS & CO.
(LIMITED)
a2, Rua de 8, I"cdro
RIO DE JANEIRO

AGENTS OF THIE

Pucific Steum Nuviyation Company
Shaw Suvitl & Alhiow Co., Ld,
The New Zealund Shipping Co., Ld.
The Howden Line of Steqmers

Repairs to Ships and Machinery
Huving large workshops and eflicient plant,
are in a position to undertuke repairs of all
descriptions to ships and machinery.

Coni.—Wilson, Sons & Co., Limited, have de-
pots at Bt. Vit cent,(Cape Verde),Montevidéo,
La I'lata, and at the chief Brazil ports; and
amony others, supply coal under contract, at
Rio. to:

‘The Brazilian Government ;

His Britannic Majesty’s Government ;
The Transatl.ntic Bteamship Companies :

‘T'hé New Zealand Shipping ( - mpanies etc.

Conl.—Large stocks of the best Cardiff steam
Cosl always key t in Rio depbt on Conceigio
Island.

Tuag boats always ready for service.
Cargo Lightes s.—diito.
Ballast suppliz( to ships.

Establishments: Wilsons, 8ous & Ce., Li-
mited, London, Cardiff, 8t. Vicent, (Cape
Verds), Rio, Bahia, Pernambuco, Santos, Bfo
Paulo, Montevidéo, Buenos Aires, La Plata,
Rosario & Las Palmas.

u-bb-ea X

amburg-Sidamerikanische
Dampischiffiahris-Geselischait

The splendid Germau Steamer

SAN NICOLAS

Captain Kroeger

Expected from Santos on the 12th April 1906
will leave on 13th April for
Bahia, Pernambuco, Lisbon, Oporto (Lei-

xBes), and Hamburg

at S a. .
The stenmers receive cargo for Lisbon alirect

and also fur Leixdes.

Al stentiers of this Compuny are ilhininated
with eleetriv light and have splendid avccommo-
dation fur 1st. and Bri. elass passengers.

Free conveynnee on hoard supplied for pos-
sengers and luggnge,

For freight apply to the Broker,

Wam. I?. Mec. Niven
53, UA 1° DE MARQO, 52

For pussages and further information apply
to the agents

Theodor Wille & Co.
RitA DA ALFANDEGA, 31

av-bl-ea x x

Brazit-apriaTic LINE

l)r
The Austrian Lloyd’s Steam Navigation
Company
noedd
The Royal Hungarian Sea Havigation
Company “Adria” Limited
Tii-werhly  sailinus from Santw and Rio
de Janeiro Por Trivste aod Finme sndowith tran-
Chipnient, o all Mediternanean, Enst Asiatie nud
East African Posts.

DEPARTURES FOR TRIESTE

MELPOME
TIBOILL.. ...

oth May
S5th June

DEPARTULES FOR RIVER PLATE
TIBOR...........ovaen vee. 20 May

For freight apply to the Broker.
W m. R. Mc. Niven,

I8, RUA DE S, PEDRO,
For pasages wind furthee informstion to the
AGENTS
1IRombauer X Co.
RUA GENERAL CAMARA, 24
Lio de Janeiro,

RUA Il DS JUNHO, TA,
Huantos.
Al-bhen XX

SOCIETE GENEFRALE

FTransports Maritimes & vapeuar de
Marseilles

DEPARTURES OF STKAMERS
FOR EUROPE

NOVERNAIS
LES ANDES.......

28th April
6th May

Marseilles, Barcellona, Genon, and Naples

Through fares to Paris Ist class,,
d d

f gold 723
f. 830

o o 2nd
do do 3Brd weeen b 199
Through fares to Puris return ist class f. 1,149
do do 2od... 1. 882
do do 8rd.... f. 864
Marpeilles Genoa, Naples, 3rd elass.. f. 130

[SOTP A 165
Agents — Antunes dos Santos & C.

Barcellona 3rd class

Rio de Janeiro—Rua'l® de Margo,71-B,1° andar
£. Paulo.— 29 Rua 8. Bento
8antos.— 1 Praga da Republica

8-bs-ea x

BREMEN.

NORDDEU’I‘SCHER LLOYT

Capital.. 1 20,000,000 Marks
NEXT DEPARTURES

Date Steamer Destination
i

1006
April 20 Heidelberg..] Bahia Maudcirn, Leixdes, Rote
iler-huu. Autwerp nd Bremen.

May & Coblenz..... " HMabia, Mmbeun, Lishon,
Antner g & Brewen,

Pagsengers & Cargo accepted

hassenger rales 15¢-cl.

Rio — Hatterdam, Antwerp,
Brewen. .
3 — Lishon & Leix
For further iufornat

jed-c’,

Marks 450 £. 10-f-
£ 18-/- Rs. 1808

HERM, STOLTZ & €., Agentn

Rus General Ciipara, N, 65 Riv de Junelra

la-bli-ea xx
H.A.L. tworican &
. . o American Line)
(South dmevican Servicey

Fhe new ine lmsperind Mail Bleamer

PRINZ SIGISMUND
6,060 tons

expecled from Santes ou the 10tk April 1906, sails
on 2uth at noon fur:

Bahia, Madeira, Lisbou, Dover,
Boulogne 3 Hambarg

These magnifcent und fast steamery, bullt cape-
cially for the Brazilinn triole and fittedwith the latest
prosements ofler to tirst class passengers the high-
est curafort.

All steamers enrry o surgeon aud n stewardess

Free ronveyauce on board sapplied for passen-
gers and higgnge, .

The Computry 1ssue ist ciass  lickels 1o Paris sud
Lonston .
For [reight apply to the broker,

Wm. R. MeNiven,
18, RUA DE 8. PEDPRO
Aud tur passages and other information to
Theodor Wille & C.

31 Rua da Allundega.
ab-bi-ee

R M S P The Royal Mail
. » &Ja 1 « Steam Packet Company
Under  contrnet with the British and

Bruzilian Govermmemts for earrying
the mails,

TABLE UF LREPARTURAY

Date | Stewmer Destination
{
!

Apr. 11 Clyde....... Bahis. Pernambuco, St. Viu-
! cent, Lisbon, Leixdes,
' Vigo, Cherbourg und

Soutbmupton.

....!Bahia,Peruambuco. Madeira,

» 6 Nilew......|
i Lisbon, Vigo, Cherbourg
{

§
> '.53|Stguru.,. .. Suntos. Moutevideo and Bue-
nos Alres.

and Soutbampton.

t
> 24 ' Magdalena. ;Emnoaaneﬁdm and Bue-

uos Alres.

Special attention is drawn to the following:

Holders of first-clasa tickets, vingle ‘gr t':“m:;
break their voyage ot any intermedia

.lnn. roceed b lﬂy of the PACIFIC STE:IH
NAV‘I)GATIO or MESSAGERIES MARI1[
MES Comp’s Steamers.

For freight, passages, and otier jnformution
apply,

No. 73, 1° de Marge. Ist Hoor.

KNIGHT, HARRISGN & Co., Agents,

Bebl-sa Tz

Stnsaresiuacm R

s
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Imports of Cotton Textiles and Jute from Great Britain
For THE 2 MONTHS JANUARY AND FEBRUARY

DESCRIPTION . 1964

1905 i 1906
i
|

t
Cotton Picce goods grey or unblenc-

¥is 1.246,100 412,700! 247,800
>, b 4,954,400] 3,194,200
> 5. X7 “B50,610
» B, [} 570,

o, ixed Lo yds 212 20,243,6000 13,461,800
Vallleos oo v e £ 243,417 290,734 183435
Jute Yarn..oocooiiieciiinconisnese s 8,404,300 8,639,800 3,912,600
Jate manufuctures @ Fiece goods of all

o S ¥is 0,200 48,600° 30,500
RUBBER

ARTIFICIAL RUBRER. ~— The fullowing interesting analysis
of one of e Litest artificial rubboers is given in the “Guinimi
Zeitung™ : —

Nudnd e ee e 4950 per cent.
Giyewrine o 430 = »
Oxisde ot e 8,584 » "
Water.. .. 394 »
Cirnabay 271 = »
tivpsun. L53 »  »
f IR Y 1Y 1,14 = »
Silieates o~ foddeinacidoo oo 007 »  »

99,73 per cent.

The figures speak for themselves.  We arcevidently a very
Jone why from wetting a satisfuctory substitute for natural
rubber.  Aulhows,

SUGAR.

To judge from the anxiety of Hon. Members to know what
is going to he done for Brazilian Sugar, somebody who knowsy
the ropes wust be pulling the strings to some purpose. On the
1oth inst, Sic Chavles Dilke «aaked the Secretary of State for
Foreign Afluirs whether any statementean yet he made to the
House us to the nature of the fresh instruetions to he addressed
to the British Delegate atlending the permanent Committee
under the Sugar Convention, in reference to the adjourned suh-
Jeet of the penalisation of Sugar imports from Brazil, now post-
poned from Mareh to May ; and whether the Protocols of the
October sitting «an be placed as usual in the Library, Sir
Edward Groy io reply said that no statement conld he made
pending the resuit of the enquiries that were now being made,
The answer to the seccond question was in the negative’,

On the Uth st My, Harold Cox also wanted to know what
the Foreign Otice proposed to do, and was told by Sir Edward
Gray that « the session of the permanent Conunission under the
Bruss.ls convention had been postponed for two months, pending
the veevipt of turther inforntation by the Permanent Burean and
HIs Majesty's Government respreeting the Brazilinn Suunr sys-
tem, It is not po=<itde to prepare the report until the tinal proof
of the recond of provecdings is in the hands of the British Dele-
gate, but every etfort will be munde to is<ite it more promptly in
future’’,

Evidently the attention of hoth Parlisment nad the Calinet
is nroused to the intportanee of the nmtter, and there is no fenr
af its now going nuandost us in default, as might otherwise hinve
veenrrsd, Fortzantely too, hmport= of Brazilisn Sogar are grow-
ing rapidly, and beconing quite a featare in this Market. In
1901, in conseqpuetce ol sinadl crops in Brazil aod most of our
our export Suwears (Demernrns) going to the States, imporis here
fell to only SEA1G tons, & quantity not worth hothering abont,
In 1905, however, they pose o 174,165 ewts and for the two
months January sud February 1906 amounted to 313,106 ewts,
as sgainst only G604y in 1905,

Comparivg Beailian Statisties of exports to the United
Kingdonm with Briti<h statisties of imporis of that origin, the
difference tor 4 vears, T 1T, s 4,253,000 ewts, or only 7.2
per cent mare bor the Brazilinn figoures, Allowing for the Joss of
weight ‘between the port of shipment and destination, often
very heavy, the ditfierence is gatisfactorily accounted for,

Meo 0B R, H B MR Vier Consal ot Rio,who was
contmissioncdtocollet independent informution aad atatistices of
the Brazilian sugar trade snd industry, has arrived in London,
The Belginn Consular representatives nre we helieve still doing
the same, ' ut by May ounght to hie able to present their conelu-
sions which can scareely fail to confirm the fgures and data
presented to the Pernianent Coupmission Ly the Brazilinn re-

presentatives last year. It is, however, extremely satisfactory
that the Continental and British governments should have un-
dertuken independent enquiries, and shows a sincere desire to
get to the bottom of the matter that ean only be ndvantageous
to Brazilinn pretensions.

The 27th March has been fixed as the date for a debate in
the Commons on the Brussels Couveuntion, whieh eannot fail to
be of interest. The feeling is that the Convention will be respec-
ted, but that it will be denounced when the period it covers
expires in 1908, The position of Brazil may then again become
eritical if bounties should be revived and it would be necessary
to ngain reconsider the position, It seems, however, extremely
doubtful if the Continental countries would return to the ruinous
hounty system in nny ease. It, however, behoves Brazil to be
on the alert. Forewarned is forearmed.

The Attitude of Liberals towards the
Brusse!ls Convention. The Journal des Fabricants
de Suere is rightly npprehensive lest the new Liberal Govern-
ment should deal in no friendly spirit with the Brussels Con-
veution, It points out bow Sir Henry Campbell-Banuerman hns
never heen sparing of ironien! eriticisim in the debates on this
measure, « It has been abundantly shown s, he onee declared,
athnt, this convention bhias caused some loss; but no one has
attempted to prove that it has brought to anyone the least profit.s
Our contemporary remarks that the reins of government often
modify the tone of political utteranees ; but every question of
principle should be judged from a purely practical point of
view. «Great Britain and her eolonies have every reason for
persevering in their support of the measure. The denuneiation
of this convention would be, without doubt, the signal for the
re-estabilishment of Cartels in Germany and Austria, Armed
ancw with sueh formidable wenpons, these two principal ex-
porters would make every eflort to kill all competition and to
dominate the sugar market, to the detriment of all producers
and consumers 1o general and of those in Great Britwin in par-
ticular. Is this what the Liberals desire 2 Far from destroying
the ngreement at Brussels, they wontld do wisely, in our opinion,
to strengthen and enlarge the hasis of the mensure, and to in-
crease its efficney by persunding other States to subseribe to it.»
This, and the suppression or at least reduction of duties and
charges which too frequently are imposed on the consumer to
the producers’ profit—these should henceforth be the objeets in
vilew of a really Libers]l Government,

We are glad to quote our contemporary’s view of the con-
sequences which would follow any tampering with the Brussels
Convention ; but we fear we ennmot at present hold out much
hope of the present Government supporting the Convention as
wholeheartedly as did their predecessors in oflice. Nevertheless
we believe that, on the principle of emuking the best of a bad
Joh, » they will nceord the necessary support till the five years
have run their conrse. T'he ¢rux of the matter will arise when
the Convention eomes up for renewal a couple of yenrs hence.
Then its fute will probaliy tremble in the balance ; but much
may happen by then to prevent any disastrous poliey sue-
ceeding,

Patent Bureau

SOLICITOR OF PATENTS AND TRADE MARKS
OF

SOUTH AMERICA

BUSCHMANN & Co.
No. 16, RUA GENERAL CAMARA, No. 16

RIO DE JANEIRO (Brazy)

Caixa do Correio (P. 0. Box) 314 — Telegrams “Buschmann-Rio"’

Neuchatel Asphalt Company Limited

HEAD OFFICE.: :
LONDON.

Brazilian Ag'éncy—RIO DE JANEIRO.

TELEGRAPHIC ADDRESS:—
<HISLOP - RIO”.

Caixa do Correio (P. O. Box) 1183

—— (onstructors of all classes of natural asphalt and mastic pavements —

' |
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The New Municipal Loan
e New Municipal L
NOTICE

Tae Director General of the Municipal Treasury, by order
of the Prefeet of the Federal District, makes known the fol-
lowing: —

LOAIN
OF THE PREFECTURE OF THE FEDERAL DISTRICT
Authorised by Munieipal Law No. 1,069 of Janunry &th 1906
and Decree No 594 of Mareh 28th 1906 of
30.000:0005000
in 150,000 honds of 2008000 each, to bearer or nominative as the
subseriber mny indicate when filling up the subseription form,

Iuterest is to be nt 6% per anman payable half-yenrly in
this District and elsewhere (due notice of the loeality having
been given) on April 1st and October 1st, the first half-yearly
payment to be mado on Oetober 1st, 1946,

Amortization, annual and cumulative at 1/2%, per annum
on October 1st ench year, to commence on October 1st 1910, by
drawing when the bonds are at par or by publie sale when the
bonds are below par,

The type of the issue is #3°, or 190§000 per bond, payable
in currency on the following dates : —

X0/, or 408000 per share on allotment.

/o or BUS000 per share on May I5th 1906.

2530/, or HUSUN0G per share on August I5th 1006,
2597, or J03000 per share on October 15th 1906

The subseriber has the right to pay the whole sum in
advance and is then entitled to o discount at the rate of 6%, per
annwm,

The subseriber who has not paid up to date will be granted
a period of 30 days to make good his prnyments of capital together
with 1%, on arrears but after the expiration of such period, it
all the eapital be not paid up, pnyments to date will revert to
the I'refecture without any indemmitiention to the subseriber.

The Prelecture undertakes to nceept due coupons and bonds
denwn by lot in payment of ull Munieipal toxes,

The coupons and bonds of this loan are not subject to any
taxes whatever nnd if they should be so in the future the cost
will be borne by the Municipality.

The bonds of this lonn will be accepted ns deposits, gua-
rantees and cnution money in the Municipality at their nominal
value.

The quantity and numbers of bonds drawn by lot will be
published in the newspapess 15 days hefore payment is due, hut
after that date they will bear no interest.

The bonds, to hearver or nominative, will be delivered to
subseribers as soon as possible after the eapital is paid up.

When these have not been realised the provisional ecrtifi-

- entes will be nominative and divided as subscribers may desire
and # sub-division may be made nominative or to bearer in
whatever names the possessor may determine on puyment of
the necessary stamp with the declaration made in the deed of
subscription,

The loan is for 50 years and will terminate on Ocetober 1st
1956 on which date all interest and amortisation should be
paid off,

The balance of the returns from the house tax (imposto
predial) slready given in guarantee of the bonds of existing in-
teinnl lonns, will gunrantee the present lonn until sueh time ns
it shull be puid oft in accordance with Art. 2 of Municipal
Law 1,069 of January 5th 1906,

PThis tax will be entered in the Prefectural records as a
special necount .,

There will be separated each half year the amount neees-
sary for interest and amortisation rom the returnas of the house
tax as they are received by the Prefecture.

The product of tiris loan is intended, in secordance with
Municipal Law 1,069 of Jununry 5th 1816, to consolidate the
floating debt which was incuried for the extruordinary ex-
penses deereed for the sanitary and general improvement of the
suburban zones of the Federal District,

The Prefecdure reserves to itselt the right to redecm this
loan at its nominal value at any time before the fixed date of
50 yeurs.

Observations

The collection of the house tax during the yenr 16035 pro-
duced a revenue of 10,015:57553474 Teaving a balunee to be col-
lected of 1,48 1: 7838092,

In accordance with Law No. 1,021 of May 17th 1905 the
abatment of one third of this tax to proprietors living on their
own property will now cease.  This will give n further revenue
of 650:000%,.  The tax is also extended to all premises that are
demolished, burnt, condemned or empty so that it witl be im-
posed just as if these premises were let and oceupied. This will
bring in to the Municipal coffers an extra 2500005000,

Private societies which hitherto have enjoyed immunity
from the bouse tax will now he obliged to pay it, This will add
another sum of £85:634$985 to the Municipal Revenue,

Under tliese conditions, without taking into consideration
the increased revenue which will acerue from the new louses
going up in consequence of the widening of the streets and the
opening up of avenues in the centre of the City (all ot.which
houses are obliged to be of not less than two stories), it is
evident that the actual revenue of the house tax for the cur-
rent year will greatly exceed the estimates which put it at
11.148:5088520, more than enough to guarantee the service of

interest and nmortisation of the loan contracted by the Muniei-
pality on the guarantee of the house tax. Thisservice requires
only £220,000 or 3.300:0008 at 164, Exchange, leaving n surplus
of 7.800:0008% which is more than sufliecient to cover any depre-
ciation of Exchange und meet the service of the new loan which
will be 1.800:0008 per annum from 1906 to 1909 and  1.950:0008
from 1910 onwards,

Messrs, Arlinde de Souza Gomes and Adolpho Simonsen
will act as brokers for the loun.

The subscription will be opened in the Director’s Office of
the ‘T'reasury of the Prefeeture of the Federal District,Sub- Direc-
torate of Accounts, on the 5th day of April 1906 and will close
on the 10th day of April 1906.

Directorate General of the Municipal Treasury, April 2nd
:}906. —l Carlvs Florencio Fontes Castello, Acting Director

eneral.

In spite of the declaration above that the produet of this
loan is destined to consolidate the flonting debt us well as for
sanitation and improvements in the suburbs, we continue to
believe with O Jornal do Cammereio thal such part as the
public may not engerly apply for will be used to buy in, on the
Dest terms possible, the outstanding currency bonds issued pre.
viously to the 1904 gold loun,

Asg our readers will remember, the Prefect has sometimes
admitted and sometimes denied the existence of these out-
standings and in the new prospectus he is faithful to this prin-
ciple. It is first stated that the house tux has been given in
gunrantee of the internal loans (in the plural) existing, then
further on it is shown that the house tax will give such and
such a surplus ‘“‘over the interest und amort.zation service of
the loan (iu the singular) contraeted with the guarantee of
auid tax.”’

The very lengthy Message of the Prefect just published
does not contain a serap of enlightenment as to this matter of
the exact stute of the Municipal debt.

We continue, therefore, in the dark as to whether the
account retnined by the Bance da Republiea of the product of
the £4,000,000 lonn is suflicient to pay ofl’ the outstunding old
currency bonds nnd therefore as to what are the chances of the
gold loan und this new issue suceeeding to (respectively) a first
and second mortgage, In any case, even should the present Joan
suffice for the setting free of the cash understoud to be deposited
for the paying off of theold currency loans, the amount will
not, we fear, be sufficient to complete the nmbitious plans of
the Prefecture nud further finnncial operations may, therefore,
in our opinion be losked for.

The “Observations” printed at the end of the prospectus
ave designed, no doubt, to inspire confidence in tire solidity of
the Municipal finunces. They produce the opposite eftect on
our mind beenuse they demonstrate, what indeed everyone here
rees, that the revenue is being increased Ly very harsh, if not
unjust measures, including the abrogation of time-honoured
exemptions or reductions, enjoyed hitherto by charitable nsso-
cintions and by proprietors of houses burnt down, demolished,
condemned or empty.

Tt appearsto s that an increase of revenue bnsed on such
exactions nnd on exngrerated taxation generally is not very golid,

Geueral Jlews

Local Items. The returns of the Director General
of Publiec Henlth for the week ended 1st April ure as follows
Yellow fever 33 hubonie plague, 05 small-pox, 05 measies 0
searlet fever, 0; diphterin, 05 whooping cough, 15 influenza, 10;
typhoid fever, [; dysentery, 15 beriberi, 3; leprosy, 1; erysipe-
las, 0; marsh fevers, 105 pulmonary disenses, 534 other contagious
disenses, 7. Total 90, Violenee, (including suicides) 6.
Non-contagious disenses, 191, Total deaths from all eauses,
u87: equal to an annual death rate of 16,05 per 1,000 inhabitants,
Mortality of contagious disenses to total number of deaths
32.02° . Under trentment in hospitals: yellow fever, 2; small-
pox, 2 nnd hubonie pingue, 3.

—Fehoes of the “ Affaire de Counany'’are heard trom Europe.
Ten of the leading conspirators against Brazilinn sovereignty
were eaptured and imprisoned in Madrid to await trial. Now it
seems that one of them has eseaped and may be plotting all
kinds of fresh trenson against this country whilst the other
nine have been released on bail of 5,000 pesetas apicee after
being in prison for three months. ‘T'he whole business hears
the stamip of Gilbert nnd Sullivan rather than of reality in
thiese days of hard practical eommon sense.

— "T'he new line to Leme is proving n great Loon to sll the
dwellers In Rio. 'The last week has been fine and thou-
sunds of people have gone out to the new restnurant ant
the end of the line where sn execellent dinner can be got at n
moderate price within a few yards of the rouring surf. The
restaurant is built more oh continental lines than on those mostly
in vogue in Rio; the whole cousists of a courtyard round
which runs a wide terrace on which are many little tables. An
excellent string band does not intrude itself, whilst adding a
charm to the surroundings. It is most surprising how many new
houses and restaurants are springing up like mushrooms all
along the shore at Leme. In a year it will be a large and im-
portant watering place. It has taken n long time for the various
capitalists interested to realise the possibilities of such a fine sea
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resort within 50 minutes of the centre of the City, but now they
have realised it they seem to be in just as mueh of a nurry to
improve the place as they were n short tinie ago slow to begin
the work, We expect in n year or two to see a tine pier, sea
promennde,ensino and hotels springing up and the place hidding
fuir to rival Ostend in its attraetions,  TCwill menn much to
the health of the City this awakening of Leme and we look for
great things in the future,

—We spoke a short time ago of the rapidity with which the
8t, Louis Pavilion is being built, It is poing on every day at
the snme poee and it is now openly said thot it is hoped it may
be finished in time for the Pan American Congress to be held
under its roof.  This would be nan excellent plan, if the work
can be done in time, for the scene of Brazil’s great success on
American ground may prove to be the scene of a final aecord
amongst all the Nations of America on the subject which
touches them all — the Monroe Doetririe.

— Vice Admiral Huet de Bacellar has written a long letter
to O Jornal do Convnercio in which he usserts that the de-
fences of the port of Rio de Juneiro are wholly inadequate. He
states that in spite of the wonderful natural strength of the en-
trance to the harbour, very narrow ns it is and commanded by
wellnigh impregnable forts on the flanking mountaing, there is
only one battery capable of doing any good work meainst an in-
vading fleet.  He points out that an expenditure on forts equi-
valent to that on about four cruisers would make not only Rio
but nearly all the ports of Brazil very difticult of attack.  He
advoentes the big gun, in which he is at one with nearly all
the high officers of other navies since the Battle of the Sen of
Japan, and expresses the hope that when the new naval pro-
gramme is earried out, which allows 13,000 tons as a minimum
size of any new ship, Rio will nt last have proper defence. It
might be well to remember too that the man behind the gun is
all important in modern warfare.

— It has been decided to instal small chemists’ shops on
board all the gunboats. This is specially intended for the flotilla
on the Amnzon which traverses tributaries of the grent river
and visits out of the way places where drugs of nuy kind are
almost impossible to obtain.

— In the year 1904 4,426 mien were taken to the Cusa de
Detencio, In 1905 the number had fullen off considerubly,
being only 2,477, a difference of 1,849. In 1904, 829 women
were {aken there and, in 1905 706, a fulling off of 123, These
are very satisfactory tigtures and show that a higher standard is
gradually beginning to prevail amongst the lowest classea,

— Lnst week the telegraph line to Manfos was interrupted,
but thanks to the energy of the Amazon Telegraph Company
communhnication was re-established on Wednesday,

— The Minister of Finance has admitted free of duty 28
boxes coming from New York which contain 1,400,000 bank
notes furnished to the T'reasury by the Americun Bank Note
Company.

~— According to n table published by the General Staft it
nppears that the Army now consists of 15,900 men and 2,830
officers. This gives an average of about 5 1/2 men to one officer,

— During the weck ended April 1st there were 312 mar-
riages and 88 births in the Federal District.

— This week the Post Office hns been showing us what it
can do if really pushed. We have received a letter postmurked
s‘Bantos February 24th 1906, the next mark is “Santa Cruz de
Tenerife March 13th,” the next “Montevideo March 20th” and

finally **Rio de Janeiro April 4th 1#06.""  This letter is perfectly
legibly addressed to our Caixndo Correio here in Rio de Janeiro
but it has tuken 39 days to get here from Santos.  Another
vagary, this time not the fault of the post office, has been the
sudden arrival of a mail from the United States. 1t seems that
the s.s. Syracuse which was bringing the mail, had an aceident,
and put into Barhadoes for repairs. She stayed there a month but
it never seems to have ocenrred to the officers responsible for the
mails that it might be better to transfer them to some other
Southward bound ship. This has enused sever: § people great
discomfort. We hear of one unfortunate individual who has
been almost penniless for n month owing to the non-nrrival of
his remittanecs. He hns now got his money and, as exchange has
dropped somewhat, perhaps the wind is tempered to his shorn
condition, None the less some inguiry ought to be made as to
why the minils were thus arbitrarily delayed.

— We hear that Mr. Kilburn Seott, who has many friends
in Rio, has now left London South Africa on professional busi-
ness, He expects to be away from London for about two
months,

~We lenrn that Mr. Hislop of the Neuchatel Asphalt Com-
pany  has oltained a contraet from the Prefect of the Fe-
dernl District for the laying of 50,000 metres of asphalt paving.
We have pointed out before the excellence of the paving put
down in the Cattete by this company and they have undoubt-
edly met with their reward in securing so large a contract. It is
to their ndvantage and to that of the publle. The distriet to be
paved by them lies mostly in Botafogo and Larangeiras.

— Mr. Albert B. Hale, who represeuts the Reader Maga-
zine, left for New York on the s.s. Byron on Wednesday last,
He hnsbeen visiting this country, Argentina and Uruguay with
a view to writizg a series of articles. He seems to look upon
Brnzil as the coming country of South Awmerica and there we
agree with him. We believe he will be mueh more appreciative
and appreciated than eertain eorrespondents who have lately
Lurst into print in England on South American matters,

— 'I'be Italinn cruiser Umbric which was here a short time
age has once more anchored in the Bay.

— ‘Ilie Government has informed the Italian Govarnment
that it will sign the Convention of the International Agricul-
tural Institute founded on the initintive of King Vietor Emma-
nuel. 'T'his is at least is better late than never.

— According to O Jornal do Commercio ‘the Minister of
Public Work: and the Prefect of the Municipal District have
decided to net together for the amelioration of couditions in the
Mungue distriet. It would have been well if these two influen-
tial men had worked together to this end long ago and so spared
the unfortunate inhabitants of that district the misery they have
wuffered during this terribly wet summer. However we suppose
that this is ngain a cuse of better late than never. It would
appenr that the meusures to be taken include the rmsing of the
level of the rve Senndor Eusebio which runs along the canal,
a8 well na various streets that run at right angles. Also the
Rio Comprido nnd the Rio Jounna are to be given a proper out-
let for their overflow. All this i» very well but would it not be
cheaper in the end to fill up the canal or drain it and use it for
electric tramways ?

— The Minister of War is going to order in Europe pontoons
and military baloons for the manceuvres in July next.

—The Prefect some time ago forbade the sale of meat in the
Federal District coming from Igunssa in the State of Rio de Ja-
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neiro, unless the said -meat paid the import tax. The Federal
judge to whom the case was referred has decided that the action
of the Prefect was illegal and unconstitutionnl. Perhaps now
the price of ment may go down a little from its present high
Ievel of 800 to 900 réis per kilo. Before the tloods interrupted
the railway transit the price was lower than this but it is not-
iceable that whenever nnything drives up prices, the cause having
been removed, they full but not to their former level. Thus
the publie are made to sufter unnecesenrily 2and permanently for
atemporary rise in prices caused by a passing phenomenon.

— Anindividual who arrived u few days ngo from the inte-
rior found the people in Rio sharper than he had expuected. He
was arrested for tryimg to pass n fulse 505000 note. A search
was then made in his rogm wnd 200008 of false votes discovered.

— T'he eruiser RBoarroso has gone to Jucuncangn o tuke
up the vork which was interrupted there by the loss of the
Aquidaban. A large nmber of high officinly. of the navy nre
on hoard and n degision will no doubt suon be come to ity to the
advisability of establishing the new Arsenal in that Bay. As
we remarked before we should have thought that the Bay of
Rio was so execliently defended Ly nature that it was sn idenl
place for the Arsenal. One of the numerous islands would serve
the purpose, but doubtless the Naval officers know their own
business best,

— Dr. Ignacio Tosta, President of the Sugar Comuission,
returned from Bakia on the s.s. Cordillére.

— The amount received in tines during the month of March
imposed for the falsifieation and adulteration of milk amounted
to 2:3608 in the Federal District.

— "The Dircctor General of Public Health has decided to
purchase sutomuobiles for the varlous suctions of his dep. rtment,
including those for the removal of persons suffering from infee-
tious disenses to the hospitals and the disinfecting section. This
is u good move, for where the public health is concerned all
despateh should be used for isolation and disinfection.  This is
one more good result from the improvement in the pavirg of the
whole city. :

— The Prefect of the Federal District hus decided to erect
24 model houses for workmen on ground purchused for this
purpose in the Aveuida Salvador de 8. A Competition iy
opened at the Prefecture for plans for these houses,  When the
awnrd bas besn made 12 housts will he creeted from cach of
the two best plans.

— The trams of the Jurdim Bot iico are no longey ranning
through the Real Grandezu tunnel as it was considercd unsafe
and is undergoing repuirs.

— The President of the Republic has signed n decree
authorising (ha Bank of Oporto o establish » braneh in Rio de
Janeiro.

— On the 4th of Fehruary there neeived st Tquiques the first
of the Jupanese stenmiers that nre to run hetwéen Japan and
Nouth Amerien. All the stewnrds are stewnrdesses, i€ we iy
Le allowed an Irishism,

— The Central Railway is about to ask the Government
for a special credit of 3.500:000% to make good the damage of
the Iate floods. It is generally supposed that this sum will
not by any means cover the whole repuirs.

Rio de Janeiro. The Agents of the Royal Mail
BSteam Pucket Company, Messrs Kuight Harrison and Co., have
informed the President of the State, Dr. Nilo eganha, that
they are issuing n cireular to all the fruit growers of the State in
order to foster the export of this produet to Europe in the vessels
of the Company, and promising to accept the frait for tiansit,
The Company proposes to erect warehouse nt Nictheroy with
& stafl’ of people trained in the packing and despateh of fruit,
As is well known, the pneking is of the greatest importance for
the arrival in good condition of ripe fruit, The goods will he
conveyed at the cost of 80 shillings per ton in the hold and £8,
in the cold storage room. The reason for this great difference
of price is that there ig only room for 60 tons in the cold storage
rooms at present.  Doubtless if the supply becomes greater the
Company will sce to it that exporters will have more eold
storage space at their disposal at a greatly reduced figure.

— The Governor of the State has decided temporarily to
remove the tax on imported goods similar to those produced in
the Stute. 'The reason of this is the widespread  distress enused
by the lute floods and the famine prices at present ruling.
Dr. Nilo Pegunhn once more has shown his ability to risc to an
energency.

— An unknown person, presumably a lunatie, threw a
bomb into a reservoir at Petropolis the other day doing consi-
derable damage. .

— Dr. Nilo Peganha has gone to- Bello Horizonte to visit
Dr, Affonso Penna, President-Eleet of the Republica, and Dr,
Franelseo Sulles, President of the State of Minag Gerues,

. It is believed that the question of the fixing of Exchange
will be earefully gone into at this meeting.

Minas Geeraes. A curious story comes from Juiz
de Fora which smucks of Baron Munchausen, It appenrs that
the dwellers on n hill at Pogo d'Anta retired to rest one night
with the full knowledge that the top of the hill was still on.
When thiey woke in the morning they were dinazed to find that
the top of the hill was gone and inits place was a round Inke of
mud! A sesrch was then made for the missing top nnd it wus
found, with the trees still standing, in the river Conquisia several

hundreds of metres away and as n natural result the river had

altered its course ! .

8. Paulo. The returns of the Santos Custom House for
March were 3.000:0008, of which 1,000§000% in gold.

— There are ramours that an English Syundicate proposes
to construet a railway from ¥o Simfio to Serro Azul.

— The Japanese Sectetary of Legation is making a tour in
the interior of the State and visiting many fazendas with n view
to the s>ttling of Jap i F

— The two emplayees of the British Bank of South Ameriea
who have been arrested «n the charge of impliention in the
cashing of the two false cheques of 16:0065 and 119:0008 have
been refused fah_as corpus by the Tiibunsl of Justice by four
votes Lo twao,

— There are expected at Santos on the 18th inst on board
the 8. 8. Lcs Andes 1,200 immiigrants,

— A pussenger who arvivad at Santos by the 8. =, Surdegna
aroused the suspicions of the Custom House officinls and on
his goods Leing thoroughly searched 72 watehes were found ns
well a8 several boxes of jewelry.

— Mr. F. 8. Ford, the Mannger of the Lomdon m1d Brazi-
lian Bank in 5o Paulo, is leaving for England shortly.

— In the next session of the Municipal Council the ques-
tion of the new markat is to he considered. It is estimated that
the cost will be about 100:0008.

grants.

Rio Grande do Sul. Bubonic plague has appenred
at Porto Alegre and the authorities are doing all in their power
with the limited menns at their disposal to stamp out the di=
sense. As Dr, Cruz seems to think that all the sanitary equip-
ment of the Southern us well as the Northern ports is wholly
inadequate we fear that the health ofticers in Porto Alegre, a8
in Bahin, will have their work cut out. .

~ Bahia. During the month of March there were 40 cases
of bubonie plague in the City, 28 persous died, one was cured
and 11 are under trentment.

_ It is stated that the Navepagho Bahiana Company are in
trenty for the purchase of two stenmers belonging to the So-
cidté Gentrale de Transports Maritimes.

— T'he President of the State having received an answer to
his eubic to the Brazilian representative in Hamburg as to the
guotation of monazite sand has reduced the Pauta from 450 réis
to 370 réis,

— The fluods of the KLio $. Francisco have done so mueh
damage that the State proposes to ask the President of the
Repullic tor 500:0008 as a grant in aid, ’ T

Pernambuco. The returns tor the Custom House of
Recife for the month of Muich were 1.560:0008 an increase of
1:0648 over the same petiod Inst year, The tonnage entering the
fuonth was 7,200 8 against §,300 for the same month last year.

— The eommis-ion nontinated by the President of the State!
to study sugar-grow ing conditions in Cuba aud the Gulf of Me-
xico generally arrived at Havana and then went into the inte-
rior of the island. They secn mueh impressed both by the per-
feetion of the systems in vogue and the exeellent means of
transpoit. '

— The Bank of Reeife is pi v iy a dividend for the second
half year of 1905 ut the rate 4% ) per share.

Alagoas. The Minist.r of Finunce has allowed free
entry to the materinl impurted by the Great Western of Brazil
Railway for its improvements on the Central Alagoas Railwny.

Ceard. The Custom house returns for the month of Fe-
bruary at Fortaleza amounted to 454:2208900 or 126:158§990
more than for the snine month Iast year, The number and wej-:
ght of the volumes despatehed were less this year than last but.
owing tu the new duties the revenue was greater.

Para. The s s. Rio N gro sailed on the 5th for Europe
earrying 267,906 tons of rubber,

— The Portugusese gunbont Prlric hos now arrived at
Belém on her way home, Bhe is meeting with a great recep-
tion in ull the Northern ports.

Amazonas. A vessel for the navigntion of the Rio
Envira is being built in Glasgow for Col. Hermelino Contreiras.

Persanal Pews

Arrivais nnd Departures during the week :
ARRIVALS

Per a.s. Prinz Sigismund, from Hamburg. —Frederick Fordham.

Per 8.8. Magellan, from Bueuos Aires.—J. B. Apthorp, Harry Blake,
Ernest Lyon. - .

Per 8.5, Cordillére, from Bordeaux and ports.—Dr. Joaquim Ignacio
. F. Gough, Charles Shore,

Tosta, Jules Wysard, Alfred Macfarlane,
DEFARTURES .
Per s.a. Byron, for New York.— Arnaldo Guinle, Albert B. Hale,

C. Btockle, G. Atkinson. .
“Per 8.8. 8: Salvador, for Mansos.—Brian Barry, George Evans. ;
. Per n.s. Oritg, for Liverpool.—J. Dodsworth and family, R. G. Tod, |
J. Miller and children, W. B, French and wife, W. Maddison Jr., Mre. -
Griffith snd daughter: ' : c o ‘ !
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Saturdoy, Apri 2th, 1ave.

On Monday the market opened with the Republica drawing 15 27/32d,
and the foreign banks at 15 13/16d. with money for private at 15 29/324,
and no bills, Rates slowly weakened, owing it was said to demand from
Santos, to I3 Z1/320.-13 11/16d. banks and 5 3f4d. for private; the
Republica, however, continuing to dra-e at 15 23/32d for market takers. In
the afternoon the market firmed slightly, and closed with hank paper
quoted at 15 11/16d.-15 23/, and no takers of private under 15 #5732,
There was a fair wovement.

On Tuesday the market opened with the banks drawing at 15 23/32d.-
15 11/16d., and there was business mn private at 13 25/32d.  Under offers
of bills, rates firmed to 15 13/16d. in the Republica, 13 26/32d. in the
foreign banks, sellers at 15 7/3d. and little money at 15 20/32d. 'he
market elosed at these rates after a limited business, inkers being few.

On Wednesday the market opened with the Republica drawing at
16 25/320., the forcign banks at 15 3/4d., and ofirs of private at
15 13/16d.  ‘Lhereafter nearly all the Banks drew at 15 25/32d. and soma
business was done in private paper at 15 27/32., and at 13 7/3d., the
Republiea and German then drawing at 15 13,164d. During the afterncon
there was no asimation, ouly the Lepublien continuning to draw, but not
frankly, at I3 13/16d. But at the close it was giving more freely, and
the other hnuk= were at 13 25/321. private being quoted at 16 27/32d..
13 7/8d. There way a fuir movement.

On Thursday the market opened with the hanks drawing at 13 3/4d.
and 15 25/32d., with a fittle doing in private at 15 27/32d.  About midday
~only the Republica was still drawing at 15 25/32d., under conditions, and
the otlier banks' at 15 3/4d. but not freely, while private found money
-.outdide at 15 13/16d. The market was lifuless, but closed slightly firmer
th the foreign banks At 15 25[32d.., the Republica at 15 13/16d., and no

money for private in the banks under 15 29/32d. The movent was of
small importance.

On Friday the market opened with the hanks drawing at 15 13/16d.
and 15 27/32d., but, under offers of bills both here and from the North,
rates at once firmed to !5 7/8d., in the foreign banks and 15 29/32d. in
the Republica. with business in private at 1531/32. About midday the
banks showed some indecision, drawing at 15 27/32d.-15 5/4d., and as a
demand for bills appeared rates fell to 15 25/32d.-15 13/164d. for bank
and 15 7/3d. for private. The market closed with the Republica draw-
ingat 13 13/1Gd., the other banks at 1525/32d., and private quoted at
15 27/32d.-15 7/8d. There was a fair movement.

Ou Saturday the market opened with the Republica drawing s
15 25/32d. snd the other Banka at 15 3/4d. with money for other paper at
15 7/8d. and wmall offers at 15 27/32d. at which business was done. After
midday the Republica maintained its of 15 25/32d. and rate other banks
drew at 15 23/32d. private paper Leing done st 15 13/16d. More bills
appearing later on at this rate, the market closed with ajl the foreign
banks drawing at 15 3/4d. and the Republica at 15 25/320. with little

money for private paper at 15 27/3%d. The movement was restricted.

The closing rate of 15 25/5,d. is 1/;,d. under that of previous
week.

‘The Bank of the Republic hns been ably supporting the
rate, but the fnet that we have still anything near 16d, must
be attributed to the sound position in which the 'l'uulmlq Con-
vention found the market.

Clearly, nothing ean be more unfavornble to Exchange
than the threat of reduction to 12d., and, in esse this should
not be realized, the probability of such politieal agitation as
would alimost certainly dissuade a prudent government like the
actual one from countenancing a rise of Exchange above
present level.

Under such cireumstunces everyone takes who can, but,
even so, the market has been able, with the assistance of the
Banco da Republiea, to supply, so far, not only trade require-
ments but also some considerable speculative demand,

‘The iden of *‘fixing Exchange’’ continues to be hot] y com-
bated and it is thought by some that its inclusion in the Valo-
rization project will not be insisted on, but we do not see much
foundation for that opinion.

In our Coffee section we refer further to the Convention.

The vote of the United States Senate on the Santo Domingo
treaty is interpreted by part of the American press us being the

extinction of the Roorevelt Corollary to the Monroe Doctrine.,

It means,according to Harpers Weekly, that the Federal Gover-
nment will not be permitted by the American people to inter-

pose between European ereditors and Latin Anierican Common-
wenlths.

Thus, the words in President Roosevelt's Speech, at the
opening of Congress, indicating that, to prevent even the tem-
porary occupation of Latin American sStates by European
powers, America shouid tnke care to see that engagements were
punctually met must no longer be relied on by money-len-
ding countries. ‘They must look to their own Governments to
bring direct pressure on defaulting nations.

This decision of the Ameriean Congress will not facilitute
tlie muking of louns abroad by States like Alagois, and we only
wish it would have tae efleet of rendering such lonns impos-
sible.

It is asserted that the Prefect’s 30.000:0008 loan is Leing
very well applied for, and likely to be more than covered by the
10th, when the lists close !

As for the loun of £1,100,000 for the Lloyd, its siccess
appears to show that the conversion of all the foreign debt to
n 4%, busis is becoming quite a possibility. Tt will be n pity
if any imprudent action in the Valorization question should
spoil the execllent ehances now opening for Brazil to consolidate
its financial and economie position.

Coffee shipments (embarques) here and in Bantos, yielded
£292,870 against £286,850 for the previous week and £323,700
last year.

For the crop, clearances up to 6th April show 398,886 bags
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more than last year, and tl:e sterling value to have been £667,711
more.

The Banco da Republiea Balance Sheet nt 31st March shows
n decrense in the cash balance of the New Account of
14.659:000% and in that of the Old Account of 27:00008.

The amount of Inscriptions still to pay off is reduced from
3.412:0008$ to 2.704:600%.
ment of Inseriptions is reduced from 4,974:000§ to 1.000:0005.
The credit balanee of the Treasury in ordinary Aceount Current
is increased from 19.189:0008 to 23,058:0005. Deposils with and
without interest show a increase of 457:000$000,

The Bank's account with Agents in Europe and Brazil
shows n nett credit balance of 17,883:000§ against 2,085:0008, n
incrense of 15,798:0008.

The following show some of the alterations in the Balance
Bheet :

The advance by the Treasury for pay-

28th Feb.
12.758:0008

Sist Mar.

Deposits without interest....... 12.364:0008

do. with do. ...... 31.296:000% 31.365:0008
44.054:000% 44:729:0008

Accounts current abrond....... 1.100:0008 670:0008
Bills at interest............... 3.380:0008 3.592:0008
48.534:000§  48.991:000§

Treasury in Account Current.. 19.159:0008 23.059:0008

67.723:0009
54.198:000%

72.050:000

Cash balances of both Accounts 39.512:000%

It will be noticed in the Old Account that further
88.594:000% are witten off as probable loss in sundry liquidations
also that 47,103 shares of the old Bank have been converted for
13.598 14/80 shares of the new Banco do Brazil.

The decrease in the cash balance is more than accounted
for by the incrense in the credit balance with agents and it
results from the taking up last month of bills bought for future
delivery, to which we have already referred.

The Balance sheets on 3st March of the four foreign hanks

" show an incrense in the cash compared with previons month of

2,943 contos :

28th Feb. 818t Mur,
London and Brazilian Bank ... 7.474:0008 9.026:000%
London and River Plate Bank . 5.343:0008 6.926:0008

British Bank of S8outh America
Brasilinnische Bank fur Deuts-
chland...........

1.935:000% 2.889:000%

6.165:0008 5.019:000%

20.917:0008 23.860:000%
Banco da Republica, both Ac-

counts................. Y- 51.198:0008 39.512:000%

75.115:000% 63.372:000%

The daily fluctuations in Exchange for the past week have been
sufliciently remarkable to excite comment among those interested in
Loundon who follow the eabled reeord of elosing buying rate published
day by The Times; but the daily movement has been trifling in compa-
rison with the oscillations experienced during the day. The Banco da
Republica, which is supposed to exercise a steadying inflnence on the
market, has been wholly and solely responsible for the movement. On
the 8th iust. the bank sold at 1023 a.m. at exchange 17 1/4d. and
bought at 3 p.m. at exchange 17 5/5d. The difference on only £1,000 at
these rates is £2112s.  The Times, March 12th,

Does wiater satisfv as
a drinlk 22 “Superaria’’
will, mixed ox other-
wise. :

‘“‘Superaris’’

- A NEW product with
marked advantages
over alll other waters.

‘“‘Supetraris”

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
ON THE LONDON STOCK EXCHANGE

For week ended

SHARES

DESCRIFTION

Mar. 10, 1906

Mar. 17, 1906

Government Securities

@old 1.oan 1879 4 3/4 9/,.... 92 94 93 95
» 1888 4 1/y 9/,. se W2 94 3 ub
. 1888 4 113 ©/o. oous 95 u5 96
. £9%giecniina. o 90 Yt 9 91
» 18956 9/4 4w 100 43 100
1908 5 9/,. 893/4 | 100 1/4 | 1008/4 | 101 1/4
Wul of Minas Railway Y141 008/4f 998/4 | 1001/4
New Funding Bonds 188 b 04 105 104 1/2 | 105 1/2
Rescinalon Bonds 1902 4 ¢+ 891/4| 8984 91 91 1/2
Blll' ol 8 Paulo 6 %/o 1 101 ju3 101 103
s  Bonds b/, . 100 102 0 w0l
Blnh of l'-rA L o4 96 w 06
Corporation Bonds
City of Itlo de Junelro 4 @ 93 45 91 93
City of Banton G /g... {1 108 w2 104
Ratlways
Brazil Grent Bouthern 7 9/, Com, l’rM. 713/3 13 8
Coude d"Eu Limited......... 131;4f 188/4| 131/ | 183/4
Espirito Banto and Caravoilos. . b b 1/ b 51/3
(lt Wnlern of Bruxil, 1. imited ........ 15 15131 16 15172
s 494 Pref. Shares 1212 13 128/4 | 131/8
Laopoldlnn Llmited 812 7912 w012 8L12
Porte Alegre n Novo llumlmruo7 “lo Frof.
Bhares 3] 71/4 69/4 1/4
8 27132 1B, 271
209 211
123 121 128
Railway Obligations .
Braxil Ut, Soullmrn 6o/, Htl. Mt. Dolm, 1853| (0L 103 01 . | 103
» b o/ Btl, Mt, Debw, Red.| 102 105 102 106
. . l/ Perm. Deb. Btock.| 300 {04 1 103
Campon & Clrlugnln l’) fa°/e- - —_ —_ —
Conde ¢’Eu ﬁl/ ©fo Pobocconen 101 106 107
at. Weatern o ilrull Btock 6"[. 188 181 189
Leopoldina 4 /4 do Stock, red. 861/21 951/ 0613
Mogysnn, b */, Deb, Roud.
Porto Alugro n Novo L
Deb. Red. B 0L 99 101
8 P-uln, AT N b l[, °I. 186 183 185
bo/, 126 124 126
dof, . o 107 104 106
Rio Cllrn, 8. Punlo 6 */4 Dab, stock 124 1 124 -
Banks
British Bauk of Houth Awerics, blmited..... 15 16 15 16
London & Braztllan Bank, Limited... 223/4 233 1/4 223/4 221/4
Loudon & River Finte Bauk, Linited bd 55 .
Shipping
Awmnzon Htenm Nunvigation Co, Limited.....q 1041 10374 101/4 | 108/4
Royal Mal) 8teum Pucket Co......... 53 511/2| 6213
Paclfic Bteam Navigation Co 25 il 2212] 23
Mining .
Ouro Preto, o7 L.oiiiiiiieaneensennanannes 3/16 b5/16 8/16 5/16
8t John el Rey....... 0000000001 10N 1682 | 17/82 | 82| 17,82
Telographs
Awmnzgon Tel: Hhuren.. 33/4 dtja)  83/4 414
Waestern Tels. Co. sha 12, 15 14173 15
do do 100 102 100 | 108
do do 4 /g dels. stk 102 104 103 104
Miscellaneous
Canturolen Waterworks b of, deb. 2ud Isnue.. | 10! 104 1 104
City of Santos Inip. 1.4, 7 0/5 non-cum pref..| 1112 12 H1al 12
City of Bantos Imp, 1.d. 6 /g cum pref...... 13 131/2 | 12 1212
do do 5 9/q Int churge debs| 101 03 101 03
Rio de Juneiro Ll(y Dop. Limited. . L] 5 5/8 57/8
L|0 6 /g Deb. Int. Apr.- 104 102 104
do Int. June-De 103 0 108
Rlu de Junelro l'lnur Mills Limited,, 112 13/4 1568 17/8
Mort. deb 100 102 100 02
B Pn\lln Gns Co. L. hnileul ......... 14 14121 14 14 1/4
do 659/y Dubs. (Regd ). ] Y] 50 52
Dument Coffee, ord.................. 13/4 218 18/4 21/4
do 7 1/ °/a Cam pref. 714 78/4 T1/4 78/4
do B /3 ©/q Ist. Mor. deb....| 98 100 98 100
8. Paulo Coffue Ent.5 1/ 9/o Ist. Mort: deb...| 10 102 100 102
Pernambneo Water Works......c.o.co.vnves ) 93 28 98 28
(X {e?? INOT sold in botiles —
Superaris’ ,oc yr:?

Trade mark — The GREEN Star
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BUSINESS DONE ON THE RI0 5TOCK EXCHANGE
During the week ended April 7th, 1806

BUSINESS DINE ON THE 8. PAULO STOCK EXCHANGE
During the week ended April 6th, 1906

E - cLusiNg
E FESURICTINR Sales | Highest| Lowest | ™5 o | Date PRACEIFTION SALES SIGHEST LOWEST
“‘ wook -t of last
¢ tiovERFMENT NK- 8. Paulo Muunicipality 7th..... 17 9508000 898000
; CORITINS wol1-oss | 10078 {10158 |1:0128 Aol © Campinas » . 463 748000 748000
i Apolt G b ®a 2801 1:015: : : : fl ©
B Fractions.ec... fel g smas 10108 |1:0008 |1:0:38 |1:012% UA Santos b 5 £48500 843500
H 1 1 18U 5¢
A “(l::rr::nc;:.l':urer to 239/1:012¢ [1:0088 |1:0088 [1:0108 N 6 Syuares
= | Do 1897......... . 11]1:0308 |1:0288 |3:0288 |1:0208 s G i X
- Do 190D ..eenoencnann 14]1:0108 (1:0108 [1:0t08 |1:0158 » 6 Companhia Paulista. 626 2408000 2398000
i Rio de Juneire Muuici- _ » ogya 183 2518000 2408000
. pal Lonn, henrer. ... 742 2008 | 1G85 1998 | 20485 » 6 Banco de 8. Paunlo............. 487 1248000 1238500
bo Gold (£20)..... 74| ve0s | Zius | 2TER | usg 6 Banco Unido de 8. Paulo...... 761 408000 388000
Binte of ltic de as0] ooy 6785 88 0885 s 6 Bauco Commerciale Italiano. .. 400 2608000 2708000
61| 8178 81568 8168 B16§ . [
9} 5288 B8 w248 808 P MorTaAGE BONDS
Banco de Credito Real 8°/,..... 61t 198500 158000
Bevod e eeevsen oennns 1,807 868 ass | 308 S5 5
Coternrcitl, coieaee. .. b2 13085 |134_.\' 18685 1368 s &
Lacuuia @ Connnercio. .. 40{ 1208 1258 1258 1248 » b The hnsiness Jone ou the 8ao Panlo Stock Exchange amounted to Rs.
Ratiwarn & TRAMWATYS 443:2648000 distributed av fullows ¢
Javdim Boteuten........ 170} 2uss 2234 2239 g » 5 Government Securilies... ......vveaiiiinann 36.:2108000
CoTrun IS Bank Shares.. 199:3128000
: o 4 KRuilway Shares. 1¢45:8778000
@ 1K) 4 4
Brazil lnddahlul . -{g "_’;':(Sl: l )C :J\,j: .]ﬂ:((),: : A Mortgage Bonds 11:8658000
- 0] 22 z.m 228 258 » B -
- 443. 26485000
: InsumANUE
Lloyd Braziletro........ 50 1580 1686 1585 158 s 4
Unl}x,lu dr;:l’r()p'rle 40 4us 0§ oy 40§ » [
" . .
s ine o BOUND VOLUMES
Jardlm Hotanleo. . 748] 3¢ 2108 2138 2148 [
Cosifianga Influstrl 21} 2158 2158 2158 2158 « 2
s«Jornal do Commerc TO0[ 1978 1v78 1978 1968 » 4 OF THE
‘MIsUELLANROUS
Docas de Sautos........ 10 3208 3208 3208 3208 » 4
Internacional das a8 2,600 7825 i3 825 ug . 4
Transporte eCarruagens 200 60§ Gug 6Ug 608 > 6
Melh. de Maranhdo..... m -7 £ s 2208 > 2

“The toln] hasiness doneon the Rio de Janeiro Stock Exchange mount.
el Lo 1.683:6978000 dintributed ny follown: —

Governnent securities... .. Crrereeaaas 1.341:5128000
Railway & Tramway shares . 37:9108000

Bank shares.....ooovneennns 68:9248000
Cotton Miils .. 19:7008000
Insurance..... . 2:3758000
Debentures . 176:1018000
Miscellaneons. ... ..ot Ceerreasens . 57:1758000

Tatal, week ending April Tth, 1906... 1.683: 6078000
» » » Maren 3lst, 1906.. 2.045:3818000
» . » April  Tth, J905... 2.757:5268000

FOR 1905, 1904 AND 1903

Can be obtained at CRASHLEY’S

36 RUA D'OUVIDOR 36
Price 80%000

POSITION 0!‘ THE PDUR POREIGN BANKS AND BRANCHES

’ Londuon Jmu«\nn & River
i

| & Brazillan Bauk, Plate

Limited Bank Linsited
Assets
Caplial uncalled
ash,........

Discounts

Accounts with head offices and branche

Louns

The British | Brasilianische TOTAL TOTAL TOTAL
| Bauk of South Rank for February for January for December
America Ltd zfnr Deutschland 1406 1906 1905
ll 111:1118 I1.111:1118 11.111: llXS
. yi1$ 53.710: 5028 .370:8
{ 24.031:6358
} T7.445:3508
84.004:8868

65.544: 1468

33,15
66.97 2
Hed 144.877: 1148

162,89

419.624:6318 413.720:513%

Bhareholders, coooviiiiiiiiiieiiiiiiiiiiiien.
Deponita :
»

Accounts with head offices and branches.....
Miscellnneons. . ... .oooiiiniiianiiician..

G3
LY81:0488

W HH
3 H30: 055 | 220441 ozas

Total......... 125.964: 0878 127.730: 7308

su.8t:t3s | 114.088:732 ' 419.623:6318 | 413.729:8138 420.600:1118

) Compared with Jan. 31 the halance shects of the 21 branches of the
4 four foreign banks for Feh. 28 show the following differences in contis:

Asscts Inerease Decrease
Casli.co..oooa.. — 353
Discounts, . — 9,775

- loauns.,,.. - .824
Bills Receivable . — 1,566
Miscellaneous.....ocovunus 17,498 —
<" Liabilities - : -
Deposits sight ............ 2,984 —_
» fixed dates..... — 402
Miscellaneons. ..t v.vaeesns 2,243

;' Accounts with head offices show a nett eredit of 20,634 contos as against
a credit of 29,720 contos 6n Januaiy 31.
. The eash movement was as follows :-—

By Branches : — January 81 Februar, 28
London and Braziliun Bank............ . 25,620 25,903
London and River Plate Bank.. 13,837 l|,939
Hritish Bank of Sonth Ameriea 3,715 4,315
Brasilianische Bank fur Deutschlund... ... 10,;)38 11,110
5,710 53,&;6
By locality: —
Rio de Janeiro........... feveaeevavaneas 20,819 20,919
Sio Paulo.. lg.o;i’ 9,?;3
Santos....... 7 3
Porto Alegre nnd Rio Gnnde do ul. ?:g?} 3:243
Bahii....oco ciiiiiiinniennceaean 1,492
Pernambuco..... 3,. 147 8:892
Pard and Manaos....cceeeacnenencceess 12,120 10,861
63,710 53,356
The ratio of the aggregate Cash to Sight Deposits is 61.12°/, as
against 63.70%/, on January 3lst.
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,ﬁalauee_gaheeh

London and River Plate Bank, Limited
1852
£ 15000

> SR 000
PR RLLIKLLY)

EXTANLISHED

Capital. .
Caypital |. A.‘\-l\p

Keserve fuad

BALANCE SULET OF THIS BRANUH MARCH
Biss, lawpy

Asyels

Rills dixcownted. .
Rilis pecgivablie.
Loans, Acemsuts (fode
Aceounts with Hewl
& aguneies. .
Sundi ¥ devonn
Sequrities pled .
Secnrities b de pw«n .
Casli s In etrrenl sy, i Ve sde
of thee daiuk

Tuo IR‘S.'»:!\)

e .
o, hahiehbs

Lorabdiities

AN RIE )

Dreclaresd gt dhof thee branehe o
WUST LT3

Deposits, Fived and with harbic

Acemtnts curtent with and wit
fnterest. N

Faudry aee bt

Deposits of secwitios,

Rills payable. ...

Acvanuts with H
& Beivs

53
s 2% =t

L300

20 bEI§Ten

<3

140 K - e dde daneno
‘or the Beasdon & Rives Platy
(Qigneds 104 lnt/tr acte. Mannge
Arrmnn VL,

{iehl,

At el
D Bank,

The Brmsh Bank of South America. Limited

Cupeital H0.600 st s, £29 ench .Q_ 1ok b (HRT
Capital pail up. SRR
Reserve Fid, o £ ;
BArANCE SHEET) Magi W fis1, 1004
Assets

4 FERPEEE LY
RSN RN
AN IMTRN
2l 0LHETS)

Shareholders .
Bills discounte
ounts piedged,

s pledged, ere
aevonnts. ...
Tn carrent mone

Cash:’

Liabilities

PR o)
2060w gD

Capitath oo
Aceounts enrrent without interest.
Accotints curtent with dbberest on
natice .
Deposits
Accrants with Head

Bitis depo
Hill~ pay

Sandry wecounts. .

BORDL NI

E. & 0 FEo o< Riscde Janepyo, Apri Tthe T
For The Botish Bank of Sonth Sweeriea, Linated,
inispneds L T Appien, Manages; £ Ribfon Looke.
Accountant.

Brasilianische Bank Fiir Deutschland

BALANCE 1405,

SHEET, MARCH,
Assets

Accatinls current gunranteed
A(‘rmlnh with Head Otliee, )

Securities in deposit.
Cash : In current mone,

Liabilities

Capital: § Mark=18000....... ..
Accounts current with interest
B » withount do......
» with Head Office, I)rnu-
ches and rnrr--«pmuh-u(»«
Deponits ixed ...,
Becuritivs pledged
Bundry aceounts, oo

E. & O
rectors.

E.—~Rio de Jaweivo.— Thert,~-John, Di-

London & Brazilian Bank, Limited

Capital........ . £ 1.500,000
Capital pulxl-up. > 760,000
Reserve fund..... » 630,00

BALANCE SHEET, MARCH 31sT, 1906

Assels

Capital Uncalledl..
Bills discounted..
Bills receivahle.
Acconints with Heml Otfice
che: e
Luouans, aec ounn o
Agcounts current
sundry securitic
Bundry acconunts. .
fash s o enrrent money.

& Bran-
8515020
YHUELI0

;.u'nmm-m\ uml

Liabilities

1:3.233:83188430

Capital

Deposits

Acconnts enrrent

withont interest, . 12 =008 18050

Aceantnt< etrrent
at short notiee

Fixed vutoarity LIRGTINSLIO  [D.004. 0903080
Accannts with Hewmd Otiee & Bran- .

elivs, . LOGTHINIFUTO
Aveatints

dry -
‘-‘X!H"l'_“ SRR L H
I TSN N e

i3

— Rio de Juneiro, April dth, Diswi
aedan & Brazilian Bank,  Limited.
Froad, Manager; [, J i ison, Ae

o~ For the
¢ Nigned 1A
Avenantiant,

SA0 PAULO

The British Bank of South America, Limited

Capitiel suhzeribed £ L0 0k
it pealized, £ 0, (RRY
toderve Frnd £ B

RATASCE SHEET oF THIE S, PAUTO HIANCT
MARCH BlsT, T40)
Assels

RBilts discormtesd
Rill yeceivabile,
Losatgs, arcounts ple (IL
Avconutswith Head O

l-umln
Cash

dreaints
an hand

Ave uHHh crprent with et
Deprosits fised. .o
Avvoauts with |

fen pledgand
nrities i sheposit,
Aceonts

Bills wuld
Sandry

E. & 0. . — Sao Paulo, April 5th, 14904, — For
The Rritish Buuk o Anverica, Limited ¢ iy
Frank Dodd, Manager— F.5.5peers, Acty acconntant

Brasilianische Bank fiir Deutschland

BALANCE SHEET OF THIS BRANCH, INCLUDING THE
BRANCH OF SANTOE, MARCH 318T, 1906

Assets

6.619 1484058
3.917.7678031

L 2190518771
H158753
7319600
3018900

Accounts current guaranteed
Bills receivable....oooees
Bilis discounted........
Rills pledged.....
Becuritien pledged
Secmitien in deposit
Caab: In current wo

14.503:0148991

Liabilities

5.6002; 6508681
2.6049: 0248870

Accaount current.
Deposits fixed...
Securities pledged and In depoml

and seeurities receivable for ajc of

sundry parties.. .. ....oooevoucas 23.379: 205$184
Accounts with Head- Oﬂice, branch

at Rio de Janeiro and currespcn-

dents........ . 9.915:0418647
Suudry accoun 5u3: 8864639

44.503:9148991

E. & 0. E.—8. Paulo, April 2rd. 1906 — Plass

— Pfeiffer, Mrectors,

London and River Plate Bank, Limited

ESTABLISIIED IN 1842
£ 1.500,000
» HO0,000
Reserve fund, . s 1.000,000

BALANCE SHEET OF TiIS BRANCH MARCH

SisT, 1966
Assets -

ees 1. 183: G20$64000
. 2313108210

Louns, accounts g L.161:216§800
Accounts with 1! bran-
ches and eny 2024070

Suadry
Loatns prlv
Cash: o cuar

of the ban

it
dand sandry se

515730
19580

808930

Liabilrties EREE: 3

.o Ty

Declared t‘.l]-i!;ll of this braneh...... 513 NI$000
Deposits fis 1398380

Acratings eurrent with and without

10.510: SI‘SSJM)
0:277§930

L12:8408240

Ritls payable. .
Accounts with He
and agencies.

E. &0,

nd,

1906, —

a0 Paule,
Fur the lnmlon and River Plate Bauk, Limited,
(signedt — darry Weigall, Actg. Manager.— E. C.
Howra, Accountint.

April

Capital . £ 1.500.000
Cupitn) pai £ 750,000
Reserve Fand. .. £ 450,000

BATASCE SHEET uF THE BRANCH 1N $k0 PAULO,
Manrcu 3lsr, 1906

Assets

Bitls discounted,

Aummls cu

sundry securities
Bumlry seconnts.
’ : Incurrency

26.704:8158600

Liabilities

Deposits : accounts
current with and

without interest.. 6.4614:6374520
Deposits fixed. . 2.701:0883430  9.2506:4368400
Accounts current guaranteed and

sundry securities... 9.484: 4794870
Accounts with Head Office an

ches 2.421: 1178680
Sundry accounts . 0.482:0768010
Bills pityable...... . GU:TTI$740

26.704: 6815630

§io Paulo, April 5th, 1906. — For the London
& Brazilian Bank, Limited.— F. Ford, Managev, 7.
Hobbs, Accuuntant.
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Banco da Republica do Brazil

OLD ACCOUNT
BALANCE SHEET, MARCH 31st, 19086.

ANSETS
Capital: Conversion of 47,103 shares of this Bauk for 10,598 14/50 of the Bank of Brazil..........oooiiiieiiannint veresne . 2.119:6358000
Bauk secnrities. .. ......... 5.960:5598100
Bills discounted........ .........iiiiieiiiaaa PN 195:3503000
Bills deposited......... 170:0808000
Securities in Liquidation.. 1.693:3488425
Aceounts current, guarnnteed. ... Vevaaeeins B teteecassetsacncntiacaas vaee 5.495:2148530
Genernl Accounts Current ........... eeseeerireanaaasaneioins e a ettt e eeae s et eres e aeas e esreserenann 5.202:5238100
J.onns te industries 771:0038400
Agricaltural Loans in Northern Niates............ ..o Creariiaeseresatenanas 96: 2458800
Renl Estate.. .. ... .cooooiiiiiiiiiiiiiiaiiiiinisnena 1.357:1918997
Bank Edifice. ............... 1.330:0008000
B T L LT 100:0008000
Values 1Ie|multc|l ....................................... ferrereiaianaaeas Ceeeitseseerensnsiieasasasasnaiantosancensaes  178.052:6518003
Liquidations: in accord with Law 689 of Sept. 20, 1900 (inscriptions deliverable)..................oi0 ol 863:2008000
MM, U T @I O . . . oo ettt tt ottt it e a et ee st taaeeesaneeseaannsanasosonassansnsnns sansnoesasssasnsassssonsnnn 748:0859276
Ligquidntions : Probable loss in hqmduhun OF ¥AFIOUS /8.0 ettt iiiersiioeiiaiarenatntaeeatess saveeernesrnnannnannaens 88.594:3358312
202.749:4263642
LEABILITIES
Capital : Value of 500,000 shares of 2008 each.. e L X B
Capital of the new Bank of Brazil: Value of ]0 5‘18 l4/‘10 Bhll’es prmluced Ivy conversion of 44 103 of the Banco da Re-
publica do Brazil.................. i ettt etettoiaceasaseiseanseasaneensanncanannae 2.119:6358000
Profit and loss.. . 6.322:4048272
Special eﬂ:«lllors, lll nceord WI"I l‘uw 689 ol‘ Sepl. 20lll, 1900 ll 1 of liguidati of i iptions
and in cash.............. 877:3079759
Privileged eredltor- e eessarenerrranes [ [ 623:027$369
Companhia Lloyd Brazileiro, iu Judnuul llqmdatum PN 57:6733064
Accounts current on loans to industries .................. 10:5718200
General accounts current: Credit balances..... 31:0598952
Bank dividends, ............................ 151:1098000
Deposits of values., as stated in Asiet . ceen .. .. crerencenss  178.052:6518903
Isnue of B ©/, DONAB (inscriPgoes).. ..o ovien et iiiiiiteeitesiiosecisniststsssassoasassasaresane cernn l"l 845: 000’000
Lews : — Redeemed up to March 3Ust. oo u i it e cii i ittt itaeaneees eeseaaae e 119.140: 4008000 2.704:6008000
Interent on 3 °/, inscripcdes: Balance payable... e 171:4638500
New anccount. Amounut received for redemption of 3 o mscrlptmns. e e ees 1.000:0005002
Liguidations : Balauces in a/e current to be transferred to sundries in eredit aje currenl Creeens 27:0238823
292.749:4269842
BALANCE SHEET, MARCH 3l1st, 19086.
ANSETS LIABILITIES
Accomnts Carrent, guaranteed.................... 12.826:4048832  Accounts eurremnt, without interest.......... 13.363:9308509
Bills discounted................ 6.737:8048990 | Aecounts cenrrent, with interest. 31.365:4088652
»  reeeivable... .. . 216:7318515 | Aceounts current foreign..... et 669:7458237
Ncenrities pledged.. .. e eeee . 24.702:454808]1 | Agents, in Brazil and in Europe.. .. ... ... ....... .. 91.036:8618232
» deposited......... ..o oo, DBB.596:2028051 |EBiNNS, at interesf.........eiiieeieiianaacneanannoo.. 3.591:6088640
Agents: Jndicial deposit‘s.' ves 353:3(_508375
In Beazil and in Eurupe. .. ...... ceereeeeeee .. 108,919:3185140 | DPEPOSIS, securitics, etc......... 83.318: 6578012
Securities leonglng lo !l-e
Bank (£. 1,130.000 at 27d.)...... 10.045:7008000 .
Other sceurities.................. 735:3168130 10.781:2468430 |  Federnl Treasury :
Acconnts current with interest: Debtors with guarantee  4.743:3208690 |In current account.......coiiiiiiiiiiiiiiiieeeie e o 23.058:8248501
Secaritles in liquidation....... 1.505:9248736 {Money at fixed maturity.......... tresrerensees  10.000:0008000
Sundry BECOUNtS. oot it iaiiiee e eiiaeanaeae....  1.550:8158622 | Exchange afe... i (.ﬂ 1000000“27") 8.888:8883880
O)d necount furnished for pn) ment ofmsu,p“o“g per Redemption of inscriptions nccount ierneissiiiseeenenses  1,000:0008000
eontra....ooouiiiin.. T, .ee.o 1.000:0008000 {Municipality of Rio de Janeiro: interest on Bonds  2.325:080869
Cash ¢ In current money.......... veeeereen. 38.763:6G808511 Profit & LoOSS.........covvviiniennnnnnnnnennaaa...  1.383:6418961
270.364:0068798 270.364:0063798

Rio de Janeiro, April 5th, 1906.—Custodio Coclho—L. Duque Estrada—Ewerton de Almeida, Directors.—A. Mesguita, Chief accountant.
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THE GREAT WESTERN
P, :

The Great Western of Brazil

OF BRAZIL RAILWAY COMPANY,LID

ESTREMOZ(, Planipabi 2z

C RN N afeo® Lyaman
Railway Co., Limited. itz f \pege]

fa"”'

- “V‘,,.y-‘: “‘ ! <
/ = ) Kéi:”:;’ sh;-ov}\é‘a: ;
N O R

y — PRSI SU— OSANTAMEA COS MATTOS

T Quiei
Head Octice: T E Gaghres
e tless OSANTA RITA = .}‘ W
RIVER PLATE HOUSE. FINSBURY CIRCUS, oev nina

LONDON. L.C. )

]
CANGUARE TAMA,

mwl)z_ﬂ zem

Ceble Addroxs: **BL.4Cll, LONDON.*

Office in Recife: PRACA DO CORPO SANTO,17,

o
Cable Address: ** BENCH, PERNAMARUCO.** BANAREIRAS

— INDEPEMDENCIA § Jramanauy
5]
DIRECT COMMUNICATION BREIO DARERC W e g
7 ALAGOA #OVAO R
Between X o
. ' K/X X X, A
Maceio, Recife, Pzrahyba & Natal. s
PHARGRANDE . oINGA B P 4 ey, ]
- vy ~ “,c,mr“z"’hs
= Tag, . ALHENDRA
For af information apply to ".'_‘" .ﬂmg
nosA EEIWVART N T P :“;';i N
H. TATTAM, Sceretary, at the London Office, CABACEIRAS N gTmea e 2
.nd 2] Ilﬂ’ﬂhyb‘ .’ B ; A b
A o ' V ALLIANGAR T A o, l}llWlPO
At KNOX LITTLE, Qenoral . - (O
Manager . TruaRzTINaAD NAZARETHQ
at the Keclfo Office. e N Rio g ETRACUNHAEY
S o k. o c1ogAnassy ~y
t L Coneso \f LIMOETRO oAt [ \usumensh
w3 - A .
A é NSP RECIFE
\ g *ﬁl penmunlco)
f don viacem
fefazenes
ronTETINGG
. Ao
cf

'PORTO DE PEORAS

4 ;6 BRANGULOO
ASSEMBL “
A

D05 G105 GAMELLE Y
i eARMN

0o \.-\/ﬂb

v

A
—
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HUNGARIAN WINES COMMERCIAL GUIDE

GREAT REDUCTION I
Hungaria Coffee Exporters

Hungarian Claret N " .
. Pral Ornstein & Co.—Sio Pedro 63. Cable ad: Orastein.
Chitean Palugyay 3-8-06 A

Hungnarinn Hock
Tokay Electrical goods

1X. Sany th— English Electrical Supplies. Rua do Rosario 115.

SOLE IMPORTER: 27-7-06 A

PAULO ZSIGMONDY
Rubber Hand Stamps
7& R“a General Camara 8. T. Lougstreth, office and works, 16 Travessa do Ouvidor, Ist tioor.

24.2-06A 27-7-06 A
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Gafiee Market

COFFEE ENTRIES

POR THK wKKK KNIKD oK THR CROP TO

]
I
|
i Aprit 6| Mur_ 30| Apeil T Aprilg | April 7

16 ! 1406 i 17 15Y 106 1a
S D
LI . ; \
‘

16818 LTI 006T) 138262 1,1:0501

By Gantenl Wy 348 .
* LeopaltineIUy : 0036 o3z 4488] a7 900,000
Tndand . oooiiiinean g s 1366 139 258 109,433

Countwine, dincharged. . 05 7.847 v :
Wbt 0207 IGIN| THREW, 2219048
0018

i i
i) 5,558 __il‘)_‘_.!

Nictherny....coes ean

Neat Butsies ot Rio,.... i Biaat l)(”‘ P
Conntwine, in teansit. .. i !

25,761 | 24,649 12,728] 24 0 2,144
2,250

Rt el IR 1 2aval 2misy 100
Fotal Rielucinding Nie- e cnal ,
'tlwruy & transit. ... 27,408, :(E,ng
BaANYON: RX

9.265 120

Fotal Hio & Seutos....| 81734, S!i.ll'ng 50,388] 9.110.365)

The const arrivale for the week ended April Bth were frnm—

Iguape...coveveveaees e anaeas ‘.‘3:3
Aungra dos Reis....... Crene eaane 39

Totab.o. ..ot eearsaraenareraany 275 lagn.

T'he tutnl entries by the different 8. Paule IRuilwayn for the Crop to

April Gth 1906 were ns follown : —

Per Remaining
Pust  Sorocabans  Total at Total »t at
.||||:;i:|||y wnd others 8. Paule Santos 8. Paulo
29 44 e 20 75 il
W 5,426,891 922,430 6.349,321 (:),.l:xf), i3 ui
:(ml(:?lll:'m’\ : A,570,023 1,328,834  6.808,837 6,922,198 nil

BUNRING WEKK ENDED E FOR THE CROF TO

105 16 wag | w6 | 1o0a
) | April TI Apole | April §

,,,,,,, S

9° 12,
Hunton Sl 80l 134,

Tolwl Rio U Santoa. ..o ooee 146, 134} ll().ﬁll)‘ lI')“nS\lil b,
! i i

Dio de Juneiro, Hh April, 1906,

Entries at Rio and Suntos for the week ending 6th April
were 1,681 bags less than for the previous week hut 28,348
bags more than in the correspondig week last year.

For the erop, entries reached 9,110,365 bags against 9,265,120
bugs at the corresponding date last year.

Shipmenls (cmbarques) were 3,529 bags more thau for the
previous week, hut 2, 447 bags less than those of the corres-
ponding week last year. .

Avernge price for Rio No. 7 was 45857 auainst 3$970 in
previous week mind 45766 last year; nnd ot New York 8,14 cents

' ngainst 8.22 cents in previous week and 7,75 cents last year,

Stocks decreased by 84,234 bugs and are 611,875 bags less
than lnst year and 683,579 hags less than in 1904,
Suntos” entries nre 5,617 bags more than those of previous
week and excead shipmeuts by 1,712 bags,  The daily average
for the week (6 days) was 10,046 bags,
Business has been very dragging and the few sales are
chiefly of coloury sorts for Europe.
1t would appear that the foreign markets are whally inere-
dulous ns to the valorization scheme.  But, although it is con-
demmned by the grent majority ot recognized authorities both here
and abrond, it would be n complete mistuke to consider the
project ns dead, ov even s visibly dying so Gur. The Sao Paulo
Government hus convoked specinlly for the 25th instant the
State Congress *'to tuke into consideration the Taulmté conven-
tion and resolve on the measures necessary for its execution.”
This will doubtless result in the 8. Paule Government being
empowered to make the Toan in ense of the Convention being

" approved by the Federal Congress, and perhaps some alternative

course may be authorized in ease of the Federal approval being
denied or delayed, .

‘The Valorisstion question has served to reconcile President
‘Tibirigd and Senator Pinheiro. Machado who were, of course,
very widely estranged over the proposed election of Bernardino
de Campos, as President of the Republic. The leader of the
coalition is about to return to Rio atter his visit to 5. Paulo
and it is expected he will put himself at the front of the Valo-
rization propaganda amongst Congressmen.

The President of the State of Rio and Vice-President-elect
of the Republic left yesterday for Bello Horisoute to puy a
short formal visit to the future President of the Republie and
the President of the State of Minas,

When Dr. Nilo and Senator Pinheiro Machado both return
to Rio, perhaps it may become apparent whether valorizationists
are going to stand firm on the ‘Taubaté platform or will com-
promise with the idess of the Government party, which, so far
as one ean judge, seem to be fauvourable, to* valorization' but
coutrary to any “fixing of Exchange’.

The weather has become fine and if this continues for ano-
ther week transport will again become generally possible.

Commissurios Prices Sthippers Pyices

April 2.l 78300 78100 to 78200
» R 78200 78000
» 4.. cen 78200 78000
» | I eee 78200 78100
» [ 78200 78100
» 78200 8100

Sao Paulo April 7th, 1906

Dullness has been the feature of the market everywhere
during the week but especially in Santos where the poor nssorts
ment of the reduced crop renders business very diflicult. New
York was busy liquidating its May holders during the first days
of the week, thereby causing a deeline. but afterwards a steadier
tone prevailed presumably on advices from here that the State
Congress will have to discuss the valorisation scheme towards
the end of the month, and also perhaps on informution of da-
minge doue (o the erop through rain. It hardly seems eredible
however that such arguments ean bring strength to a market
which remains entirvely listless in face ofa continually reduced
stock ng n stronger argument in favour of high prices could
hardly be found, ) )

The decrense of 535,000 hags aceording to the Havre statis-
tivs is more than most people expected but deliveries to eon-
sumption have been extremely heavy, nearly 1,600,000 bags,

Shipments in Santos show a sliglhit falling off' towards the
end of the week, hut the stock there is now down to 650,000
bags, Hurvesting, however, has slowly hegun in several parts
of the State of 8o Paulo ond it is this whicls overshadows the
nurkets and does not allow of any lasting impmvm;wnt.

The weather hias heen fine most of tne time du ing the week,
a few loeal hailstoris exeepted,and it looks as it it would conti-
nue so. The stripping of the trees will under sueh cireumstance
Lie hurried on, in order to linish the harvest ay early as possible
s0 a8 to give the trees time to prepare for the flowering, and it
ix most probable that early arrivals will contain a fair pereen-
tage of uarips benns, but the erop is so Large, that planters ean
disregard sueh slight inconvenicnee when mere importamt
considerations are at stake. -

Sunlos, April, 2th 1906.

The statistieal position of Coftee has improved eonsiderahly again.
Huvre stutes the World’s Visible at 10,785,400 Lags i.e. a decrense, of
535,000 bags for the montl. Cunsidering the really large deliveries for
the month we see again how badiy consumption 1s supplied-and with the
gmall stocks in Beazilinr ports ‘we are inclined ta believe that Santos
Comminsnrios will get their prices anidl gain by waiting, thcugh a large
husiness of course cannot be expeeted for the next threesmonths.

As regards the stocks, people here helieve that the Rio stock is mista-
ken amd in reality fully 150,000 bags bigger thun officially delivered.

Business was dragging. The principal demand was for Superiors,
Goods and Regulars. Goods 48600, Superiors 200 »éis more und Regulars
200 réia to 300 péix less, Primes are negleeted and yellow speeialities have
no, oronly a very poor, premium. As alwiys ahout this time of the season
the Germans want green coftees which naturally are very scarce and those
who want them have got to pay for them. Peaberries have a slow demand.

Receipts are fair. Shipments are smaller and our stock decreased only
a little being teday 649,411 bags. The assortment =€ qualities is poor.

Exchange is 13 12 16d, wesk, but does not inflience coffee at present
The Pauta stands unchanged at 470 réis.

The interior sends invariably good reports.

B
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Weekly Report of the Companhia Registradora de
Nantos, Suales registered on the basis of New York Exchange Standard
No. 4.

By Cable:—
Sales for the week ending April Teh..... 10,000 bags
Closing quotntmns for April., .. 48750
» » July. 48950

MANIFESTS OF COFFEE
During the Week ended April 6th, 1906
RIO DE JANEIRO

i
PATE [ NANROVF VKBYKL| DKSTINATION E EHIPPKRS Baus | TOTAL
|
Mar. 30 Recife.......... | Pernmmbuco .. Pinto & (‘o [ L
» do Pard...... eeaet
N de do i Zenha, I!unms &Cu‘
> do do I-.u;;en Urh
» do do {Ornstein &
» do Maceis........ Zenha, l{umus & Co 2,525
» 31|Orleanais....... Odessa.. . ..... Carlo Pareto & Co. ;
» do do Ornstein & Coo.... 1
2 do Alexandria.... Theodor Wille & Co..
» do Smyrna .« Gastiuy Trinks & Co.
» do Mosain. Ao
) do Cunstant do
» do Galalz ....... Eugen Urbun
» do do Ornstein & Co 2,258
» 3| Mtaituda.,......| Par i..... Siqueira & Co.. -
> do . Castro Silva & (n) }
» do . s
» do do o
> do Rio Grande.... Castro Silva & Cu... |
» do do Siqueiraa to.,.... t
> do do ,Zenha, Ramos & Co.
» do Pelotas........ Hinte & Co.ool.l
» do Porto Alegre.. Styueira & Co...... ; 137
Apr. 1l Macedonia. .. ..| Hamburg opt . Deastein & Co......| i
» do do dn Curlo Pareto & Co..;
» do Herwasand.... Urnstein & Co......!
» do Sundewall do !
» do Bergen. doy b5
» do Cape-Town.... Nurten Megaw & Lo aon, 1,500
» NiNie.. ...l do A.J. P, Clarksou.. 10
> do do Pinto & Co..... 100
» do Ruenos Aires,, do e
» do : do ‘B Asworth & Co. LI anr
» Sanlax..‘..‘...‘Antoniun”..‘ Sundry | i
» 3! Gongalves Dias Maceis o Z
» do Pernumbuco ..
» do dao
. do Muranbio. ... heodor Wille & Co.
13 do Pinto & Co........
> do J. Dias & I .
> do Siyueira & Co......
> do Zenha Ramos &
. du +J. Dias & Irandn,
» do Zenha, Rumos &
» do Suntarem ... do
v Obidos. ., J. Dias & Irmito ..
» Itacoatiara Pinto&k Co.........
> Matfios L. : do :
» dy lnn,v Dias & lrm.m
» dao *Rignelr & Co
» do Zerilia, Rumms & Co. 25
> CMontevidd Pinte & Co e
. [ Buenos Atres,. Oristeis & Co 1,058
: : do - Castro Sitva & Co, Hi
O do do Theodor Wille & Ca 40y
» do do Eugew Urlan....... e s
* 4 Balafonr. . Thewdur Wille & .
- " da C. Ditbelow. .
» - " do Ornstein & Co, !
* M do Binta & o, |
> - do Johin Moore & Co. 2T
e e -
v Y Biron.i. S New York .. x'“u’ul]nr Wille & Co
LIRS do O il Hard, Rand & Co,
® ! do da Drustiir ‘L Co. ...
» j do do L Datelow. L 1o
» 4 Eddystane. P Yh k... Arbuckle & Co... 2, 120
i | -
» A Fhidias.: Ovleins v &Co. o
> ‘ i o Rund & Co
> ! do do ! Dabelow. ...
> dy B Nurton Me ',;.m .'(
» i do du [ Oenstein & ¢ Vrn
> | do ¢ do I Engen Urly .. 1,000
. | do : i Roberto Couto & Co Iy
? } do ; do “ius‘(uv Trinks & Co 26,150
R
s D Bakriv.i........ Hamburg opt . il'u.(.. & Co. ..
» : dn : do by Orastem & G
] do E du o | Mawoel P Teixeir
> i do i Christiania. . 19
: | do [Ratterdam H
4 ; do T Leixoes... ... mnuh) eeeeserenan 3,770
> b.S. Saivador....! Dias & TIrmio .
i do .. 3]
ol
> lelagellnn ....... Bordeany . \mm-hy ......... 2 4
2 ) Orissa.... ... Valpuaraiso, s €L Dabelow.. ..., .. o200
4 i do i L.luhu Moore & Co. R0
: ! do Tuleabuaune . . DIabelaw | 130
. ! o Funta Arenas. ulm..rn. € Co. AT
» do : do Roth & Co, 85’
» [ do C do . \\'. Gross & Co.- 30 2,510
’ [(u/rln .......... werp ept. .
. o Lishun........ 1y [T, E LT
1 84,771
J

SANTOS

Total [WBHKG. ......

de 1HO4S105. . ... P

i
|
|

0, »13‘
210,230,
’ l

Total i v i i
0B/ 106 03,458 1102220 63140 5,740, | 215,764
pa/iE, T 100 - 60,978 £,uns! = 17,00:)], e, 195\
: 1 P 1 |
VALUE OF COFFEE CLEARED Fﬂﬂ ronmml POE“ h
" Week ended ]
D april o% Mar. 0! Apri ol Mar 30l rop to Aprit &
R _Lm i i - - —
| omags | e [ £ L & Bugs | £ .
Kiv. ...t eteeenn | B, 47,081 160,105 74,202) 2.369,189| 5322081
LR YT] T1). S, 158660 251 12,711,252

1t 14! 15,043,338

.8.),1!1')

“PATEK, -PHILIPPE AND CO.

THI BEST

WATCH IN THE WORLD - -

SOL 103 A(rLNC\ FOR Bl{AZ[L

l{elo_]oaria GONDOL‘O-—-H ‘Ras da Qullllil‘

DATE {xuu'or vusnl DESTINATION BHIFFERS 1 nias ! TOTAL
i i i
i
Apr. liﬂnlalvn ...... .o Trieste,....... Theodor Wille £ C.. 8,000; «
» do do N. Gepp & Co Ltd.. 6,000,
» do dv Prado, Chaves & Co I.ﬂﬂi
> do do Baldwin & Co.. 3,000
» do do Hard, Rand & Co. 2.500!
. do do Krische & Co. 1,000]
1) do do Nossack & C 825/
» do do Barbosa & Co.. ke
» do do E. Johuston & Co.. !
. do do Holworthy Elin&Co 500
. do do Prado, Chaves & Co. 5002
> do Fiunme....... ..|Theodor Wille & Co 1.0ub;
. do do Prado Lima & Co.. 250
» do Venice ........!N. Gepp & Co.,Ldt. 250
» do do Nossack & Co....... 250{ 2982
s S Byrow......... New York..... W.F.McLaughlinCo 3,119
» do do Hard, Rand & Co... 2,160
. do do N. Gepp & Co. Lid 2,000
» do do Baldwin £ Co ...... 1,000 8,284
» 8 Magellan....,,. Bordeaux..... Nowsuck & C - 125
» | do do sumdry ..., 0
» do Lisbon........ do 100 825
» 4Creferd......... Antwerp...... N. Gepp & Co.Lud. .
> do do Krische & Co.......
. do do iPrade, Lima & Co.
» do do Holworthy Elis&Co
» do do iNusaack & Co .
> do do W. Butel & Co.
» do do Alves Lima & Co.
. do do Zerrenner, Bulow&C
» du do Bundry c.oovennn...
. do Brewen......,.|N. Gepp & Co. Ltd.
» “do do Nossuck & Co......
Y do do TheudorWille & Co.
» 4'Bakia........ ..!Rotterdam.....|Theotor Wille & Co.
» do do N.« -epp & Co. Ltd.
> do do .
. ! do do lhlrlmn & Co...,
> do do W. Botel & Co.
N { . do do Nossuck & Co ......
» ¢ do do Krische & Co......
> f do do Prado Chuves & Co
» | do do Sales Tolgdn & Co.
s H do do Hard, Rand & Co.
. do do Zéri r.Bulow&C
» { do Hamburg .....{Krische & Co......
> ! do do N. Gepp & Co. Ltd,
'y ! do - do E. Johaston ¥ Co
» do do Barbuza & Cd ..
» do do . ;Buldwm & Co...
. do do Botel & Co. g ¥
. do do Zerrn-w er Bulow&C 254
. do do Sundry..eeceaninne- 15; 40,140
I .
» 5 Corrientes......\ Hasre, ., .. iBuldwin & Co....... 4,000
» i do George Frey & Co.. 4,000
. ! do W. Botel & Co.....| 3,500 .
» do Krische'& Co. ... 3,250/ - -4
> du N. Gepp & Co.. 3o
> t do Prado Lima & Co..| ~ 1,000/ '
> do Nossack &£ Co ..... 250
» \ do Sandry....... 250
> | do Nantes........ Krische & Co 10
s do do { Barbosa &C . 250
_— Aqustaine. .. ... 'Marseilles..... Nossack ‘& Co......
» ‘, do do  opt.|N. Gopp & Co. ktd.
> ; do Algiers.. ... .[Nossack & Co..... .
» . do Alexundria . |N. Gepp & Co. Ltd,
> H dn _do op- [ Theod. r\\llle & Co.
| _—
i “Tokal.: 107,141
i
The coffee sailed during the week ended April 61k, was
consigned to the follo'inu delﬂnlﬂonl
EUROPE & f ’ OTAL .. P
UNITED . RIVER | OTHER cROF
| MEDITER~ { COAST i cap " FOR
| STATES | pynman E A rl.n'l:l rowts kxx | TUPATR
i | . B G
| X '
Rio. 11,362 -
Bantos.. i 99,860° ‘
! i

201205 & |

R

N
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OUR OWN STOCK

KIOD : Stock on Mareh 30000 Ceeereeeieruanees saraeenns 03,511
Fatries during week ewded April 6.... 25,761
119,272
Londed (Ewmbargues) for the month...ooovienicnie, 52,709
Ntock inRioon Apell@.. . .. .. ... ....... 66,563
Stoek at Nictheroy and Aflont on March 30, 86,
Entries at Nictheroy plus total embarques
aclading transit. . eereiasiiaa 62,114
148,191
Deduct: embnrgues nt Nictheroy and sailings
during the week..oooiiiiiiiiiiaianae 93,654
Ntock ut Nictheroy nnd saflont on April 6., 54,537
Ntock in st and 2nd hands and those nt
Nictheroy nnd aflont on April 6......... 121,100
BARTON: Btock on Mareh 30.. ., . 675,157
Vatries for week ended April 6............ 60,27
733,433
Londed during same week . oo, 86,022
MNtockn in Snntos on Aprilé.................. 649,411

Riockn in Rio wud Santos on April 6th, 1006, ...
on March 30th, 1906......
on April Tth, 1905..........

do dae
do do

770,511
854,745
1,412,386

FOREIGN STOCKS

Uuiled Siuten
Bavre.

Both co.aiieenns
Daliveries United BStutes
Visible Bupply at United

April 231006 Mar. 24/1906  April 22/1905
3,696,000 3,778,000 3.564¢,000
2,062,0¢0 2,074,000 2,701,000
5,758,000 5.852,000 6,565,000

120,000 210,000 99,000
3,902,000 3.905.000 4,210.000

States ports...... .

The New York Journal of Commerce of February 21stbrings
the following stutemeunt from its Washington correspondent.

“It was learned to-day on apparently good authority that the jdea of
Imposing a retaliatory tariff upon coffee coming from Brazil to the United
States as a means of punishment for the attitude of that country in im-
posing discriminating duties apparently designed to hamper trade with

the United States has been deflnitely laid aside,

Retaliatory action has

been strongly urged upon the President by influential persons, but it is
stated that there is no disposition to act in the matter under the provision
of the third section of the Dingley law.

still to be under advisement.”

Some phases of the matter seem

MONTHLY ENTRIES

IN BAGS OF 60 x1L0S

i ]
i RIO | SANTOS ! BOTH
MOXTHS , ;”"' T T ———
| 1405-1906 1908-1905 ! 1905-1906 | 1904-1905 ‘ 1905- 1906 E 1404-1905
f

July..... oaan 8()‘) 164 ; 919,097 ! 904 HH:
August 20| 1,77
Beplember. ’
October
Novewbe
Decembue:

January .
February..

e
435 0y
412,047
202,102
235,551
870,104

Total for the |
crop.......

{

2,784,597, 2.59!.667! 6,298,796

7,423,002 E 9,033,393 10,014,569

Not only takes away
the cobswebs firom the
brain butpreventstheir
coming. In other words

a2 oo

d *‘pick me up.”

Good,even for the coms

plexi

O,

COFFEE PRICE CURRENT
For the week onded April 6th, 1908

. . . . .| Apr. Avei-
nESCRIPFTION M:;lr IA',"!' A!;' g“l;" Ag" [ [:’r ";.‘.
[N DR t
Cpein, ((5.039: 5.083, 4w 4902 4.902, 4.2
REO N 8. por W0 kllumy | %, ( 5.174. 5.174] 4. ;.ui 1.970] 4.970]  4.970] 4.993
N7 (lin, ( 4.502' 4.902] €766 4.766] 4.768]  &.766
° - "% " (lumx.( 5.038; 5.U3] 4.534) 4.534, 6.438] 4.534) 4 657
s ( ¢ 4.766] 4.630] 4.630, 4.630] .63
Y N 1,838 auus[ €693 d6u8|  4.698] £.709
N, ( Il aof 4.630] 4.4u3 .maf 1,453 4.493
* e vy 4,698, 1.698) 4562 4uu_, §.562  4.562) 4.573
SANTOR supeilor per | [ i
10 kilue €338, 4.4330 4.4 4.403] &.458]  4.4B3] 4.416
»  Uood Auup [ S 4,033 4,033 4.2 4.233) 4.216
N YORK por 16 l [
8188316 518 818 814
TI8'TI506) TT,8] 98] T8
1
6.60. Guu|l 6.65] 6.0 666
» July... » 6.5 7 .00 0 6 B
» Bept... » 7.% 7.2 7.
HAVIE, pos so bilus
Optionn, . Tianen,
. .
s July.. .
s Mept.. .
MAMBYRG par 1y &,
Optionn.. ... plennige
= May.. » 35.00l
s July.. s 39,00/
»  Sept.. 39,60
LUNDON per cret. |
Optiuns...... shitlings
» Muy.. o s79, 38:3 89
o July.. ssg 3u-| asfe
. Bept.. - sgiul au'sl dua

SALES OF COFFEE for the week ending

Apr. 6,106 Mar. 39 1906

Apr. 71905

17460 20,000 10,000
63,531 45,290 45,720
83,830 75,280 65.72¢
HOURS OF RAINFALL
«By lavenr ef the Lecpeldiza Rallway)
MARON—APRIL ' Sth. | TOTAL
STATIONY

| Heavy
| Light
f Eaavy

8. Franciseco Xnvler...
Pliar,

Baregn
Riewa. .. ...
Furtnda de Cumpos.
flanrnny...

P, Wava
Snude...
Nictheray.
B, Jduy Caizng
Cachooirns ..

10

Friburgo
Bumisbanr

Racreio..

Leopoldina

Catagnazes .
Mirahy. . eabae 8
Palia ... L2 48
Puteocialio. celeatea) @8
B. Punla. .. cdeataa 14
Purcivneals P P R
Banta Lazin N P P
Cordeiro .. A } 6
Mucuso. ... 4 16
Larangeirns . - 14
Tres frinitos. 16
Parnoken - . “es
Capivary . S O

Tnday s
Mucnhé .

O o o e

(3% PRSP P L2450,
calaafaeden 81

setetest 2 3.. 8
6 41..1 2 efee &
L.{ 2 8 8 cei.ot 16
PO P DR S ¢ | 1410 4
sebaeledl 8 Bi.. 8

olEEan-E
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Shipping

ARRIVALS AT THE PORT OF SANTOS

During the week ended April 6th, 1906

v TON-
DATE |NAME OF VESSEL FLAG RiG RAGE TR

[

Mar. Bl Corrientes ....... French .., 5. 8, 1,694{ Dunquerque
11 Brazilian ... do 277 | Parapugud
i do do 243{ Porto Alegro
At Gorng do 2,444 Bremen

Apr. 1 Braxili do 171 Luguna

2 Italiun do 2,604 Genoa
Belgian . do 3(»7 Glusgow
o Brazilian. .. do Rio de Juneire
2 . do Brehooner Tijucas
3 Freueh . . N, 2,2;6‘.!‘ Buenos Aires
3 Brazilian do do
3 British...... do 1. 5'_’1 ‘ ltnngoon
4 do 1, ‘641! Rosario
] do 1,998) Buenos Aires
5 do 2 Riv de Juneiro
5 do 1,1 ienoa
5 do 253, Rio de Janeiro
b do 1,056 New York
b Brazilinn, da o l Perunmbuco
5 Austrian. .. dn 1.8 ‘ Flume
b{Srracusa... German ... do 1,643 New York
b6|San Nicolas...... do do 3,041 i Hamburg
SAILINGS FROM THE PORT OF SANTOS
During the week ended April 6th, 1908
TON-

DATE | MAMK Oy VEESRL rLae rie AGR rox

Mar. 31 .| Brazilian. .. B. 5. 277 Rio de Janeiro
81 . de do 213

Apr. 1 . Hungarian.. do 1,624 Flulne
P + | Braziliun, .. do 171 ] Rio de Janeiro
2 | Italian, do 8,695 Buenos Aires
2 . | Braziliau do 587 Montevidéo
2 . | British do 2526 New York
3 .|French do .0631 Bordeaux
8 .| Brazilia do 554 Rio de Janelro
4 .| German.... do 5 106 Hamburg
4 . do do l-H] Bremen
b -1 French..... do l 757 Havre
5 . o do ')SB& Maurseilles
b Guasca . .| Brazilian. .. do 277 Antonina
6| Gloria. ....... ven do do “dl do

ARRIVALS AT THE PORT OF RI0 DE JANEIRO
During the week ended April 6th, 1906
- On-

DATE | NAMK OF VKESK). riLae e KaOK

A 1 .|British..... 8. 8 3,204 Southampton
1 o Ttalian . do 3,694 Genou
1 - | Brazilian..., do 643; Antonina
3 . do do ub‘{H Porto Alegre
1 . do do 141 Santos
1 . do do 431 | Parunngud
1 . do do <] Villa Nova
1 . 4| Cardiflf
1 . Ttabaponna
2 . B. 2,183] Autwerp
‘ . do 3.017] Bordeaux
2 . liruz:lmn .. do 4924° Pernambuco
2 . do do 417 Arneaji
2 .| Austrian.... do 1,524 Buenos Aires
2 A Beaxilian..... do 717 Porto Alegre
2 . do a4 | do
3 . do 2,145 Bremen
3 .. do 1,971 Mavre
BiAracaty.... . do 831, Mossoré
3 Fortaleza. . do Pelotas
3 Hyronm, . do Bangt s
Hillledbor . - | Norwegian Cchooner 5 Bahin
‘[Tl'"/ﬂrtllﬂ < British. . ... . 8. 3 Manchester
4iissa., . Liverpool
4 ln'u nicood . 3, Carditl
4 ; ra . . Muaunios
4'Sirvo... . .Buenos Alres
4 !' Magetlan do
4 I'aperuna . Iorto Alegre
4| Campeiro. Riuv G, do Bul
4| Industria . Luguna
41 Pinto....... . S. Joio du Barea
4| Amelia Clara.,.. do
5 . Slusgow
b . Arvin Branea
5 . L1354 Bucnoy Aires
5 .{German, ... 2 444 Suntos
B . do do 361 do
3 o British.....| Bebooner 7, Pensacola
5 - Braziliau., .. do 43 Cabo Frio
[3 . do do 30 do
b . do do 34 do
1] . do do 94 do
6 . do B. 8. 212] Arein Branca
6 < | British ..... do 5,784, Valparaiso
6 [ French..... de 1,710 Buenos Aires
G . do do 1 7b¢}8umos

SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ended April 6th, 1906

TOM-
PATE | PAMK OF VKESKL rrLae mia gt vor
Apr. German 5 8. 2,803 | Hamburg

Alacedonia
N,

GO O T TS S O OIEN O T e o e e i i B i £ 33 03 60 50 65 €0 60 64 R0 beb imm e bt ot et et e
q 1

Brazilian. ...

British.,
Brazilian...

Bantos

20| Calo Frio
24 do
990{ Mendos
4649] Aracajd
1,742} Bahis

444 | Paranagud
25718, Jododa

do Bchooner

5,186 Liverpool
141 8antos
64 Cabo Frio

3,299 Buenos Aires
3,594 Rio da Prata
966 Montevidéo

, 660
1,394 Rio G. do Bul
2,125 8. Vicente

8,017| Buenos Ajres

Barra

Norwegian .|  Barque B17{ Rarbados
Brurilian, . .| Schooner 156 Prado

do do 50;Cabo Frio

do de do
Austrian, .. 8. B, 1,5%4 | Fiume
British. do 2,526 New York

do do do

o do do
Brazilian... do 904 | Victoria
Argeuntine. , do 1.205| Buenos Aires
Brazilian. .. do 717 Porto Alegre

do do 643! Antonina

do do 233! Gabo Frio

do Sch 531 A 5
British. .... 8. 8, 1,786, New Orleans
Germa do Hamburg
French. do 962 Bordeaux
Brazilian, do 1,99‘J Manfios
British..... do 3,309 Valparaiso

do do 2,395/ Buenos Alres

. |Austrian. .. 2o 1,852 do
do 164 Lajlhy
do 8,041 | Sautos

Hrnlllau. do n do
Gere do 1,913 do
Britis Sel 319 Charlestown
Braxilian ... do 324! Rupemirim

do do 82:Cabo Frio
Gerwan.... B. B. 2,441 Bremen

FOREIGN VESSELS AFLOAT
IN ii0O DE JANFIRO HARBOUR
on April 6th 1906,

Steamers

Sailing Vessels

Heydelberg.
Caravellas
Jintoretto ...
Kirnwvod.....
Sarata ......
Dalmata .
Aquitaine. . .
Corrientes .
Boxgrove
Talavera .....
Grafic...ccoovaneias
Parahyba
Oravia...
Dacre Hill.
Ludgate.

Snowdon .
Orion....
Brantingham
Fremantle.. .
Carperby. ..
Ravenshoe.
Gothic..
Teutonin
Coralie .......
Burbo Bank...
Ben Cruachun .
Hartlepool. .
Liandgebby ..
Livonia.. ..
Raithwate. .

Crathorne...........

Fotnloooooennon

Tons.

PR R R EEEEEREEZEEE R A R R R R RN E RN N RS

2,209 llcdborg..
2,|J3 Canada

2,145 Dollar - . ..

1,971| Mercator..
2,643| Martinin

1,831 | Margrete .

2,152! Bruge.........
1,040 Reinoustrant.
3,313} Angara....

1,714| Blenheim.

2,390, Triton. ...
2,467 Las Palmas

3,309) Sullivan..

Tonn 68,410{ Futal.. ...

Margarida.
1,939 Charles Dickens.

Tonn,

.
"R R R R R R

478

2.197

178

Tous 12,188

IN BANTOS

HARBOUK

o April 6th, 1906.

Steamers

Suiling Veusels

Calderon.coeiaenens
Gladestry
Homer. .
Quinto,,

Seigmund
Melpomene.
Syracusa. ...
Sun Nicolas..
Eastern Prince.
Polluce....
Bentmills ..
Grecian Prince.
Langi-by..c.cuaee...

Tota®

Tons.

Y YUYEYT Y

ees. Tons

3,657
1,621

23,830 rotal... ..

Cassandra..eoveveoises

Tons

663

—

Tons

663

i
!

‘
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© Malt

I . .
Balma de Malloree.

Amsterdat ..o vaeesmensees
“Aden via Tai;ale-l. 23;::‘5 :[o
L. Kkilos. 5
Alozau 3rem. 710 010

Alexandria®® .

Alicante .. ...

Algiers vin Mareilles
Almerie........

Aguiles..... . R ..

¥ 1” ' via Southampton .-

1A » New York.....

Algon Bay { % . Hamblrg..

; » Rotterdam, Ant-

werp or Bremen,

Bassoiah .. ...
Barcellona....
. pwin Hgmburg.. ...
» Trieste.... . .
“w  Southamy
» Rotterdnm, Antwérp
“Tor Brelnen.. . .
) 11 LTY 7T
Bremen.
Bordeanx, # kilos
Bonihay ria Triest
Braiu®® ...

Beirn, -

Buenos Ayres|
Beyromth®® .voon e
Cadiz,. ...
Do ria Genoan &
Calentti eiit Vrivste
Cartitrigenn . ..
Colomba..

Corfu®*
Corrinchee.

Toe
Cape Tl g (St bt ptog
werp of, Brvwe
Constauiinople®® (oo
Nevt Yot
Trieste..
Buenos A
T Seughampton. ..
Humbryg o oooo 0

i
Db
F "

Rotterditm, Ants

, werp er Biemen.

i

. »  ambumne

“u_él...;.... . CPrieste...:

.ty » .

1o » Rotterdani; Ant-

e averp or flraneir..

S .

. » Hmmburg..

: “"";" »  Santlutptine.

eliete -
P

1
L

© e New Nark s
ﬁuurhumph;n.
" rive New York:
Knteerthnm,  Ant-

. et
‘5lfululrg. e
avre, 00 idilos. ..
Fongkonls via Trieste.
Kobe via Trieste. .. ..

% Liverpnul ea
Lowdon 1000 kil
.. ... Do (options ..
Maluya

da

Murseilles 1000 Kilos..ooioannn
Messinn** .. ......

Metelins **. ... ... .
Moutevidéo per bag. 60 kilos.. ..

Mombassa via Trieste.... ...

ria New Yorg.....

»  Humburg .....

Moxnel Buy { » Southampton..

e » Lotterdam, Ant-

werp or Bremen..
Mostugnnem cie Marseiftes. .

Naples .

New York, Liners per bag..

» ..

‘Penanyg vis Trieste.
“Pal

50;- in full

swerp or Bremen,. S

Rio

50 fres. in full.,

51.1/2 fres. & 109/, .51

58.00 fres. in full.- -
73.50 fres. m fulli-

51685 5[, T
L& 120,
206 & 2120
09 fres. & 10 "/;:,
35 fres. & 107°f,-
78/Gin full,
55/-& 5 °j°

86 & 212,

THIG & 2 2Oy,
56,50 fres. in full,

&S,
57.50 fres. & W0/,
40 fres, & 10 %, -
gy =

» Latterdam, Ant-

BGE
it

(FARTIE

42
$fe & 22,
&

420 &
T &

e

fros i
. \é ey,

A
6af-& O/,
35/ & 30/

A TR
58 fres. & Niv/,
53 fres & et
45 fres & 10

i fres & 10 V1,

63 fres & 10/
1300

55/-& rv/,

a0
-

Suf &2y,

53 fres & 10 0,
43172 fre, & 10 v7,
40+, f
40
55 fres & 1)/,

51 1/2 fres. & 1V,
60.50 fres. in full
53.50 fres in full
60/-&5 °/,

45frcs, & 10 ¢/,

55 fres. & 10 "{

52 1/2 fres. £ 109/,
85 fres E10°/,
40/- & 5°/,

55)-& 0 v/,

56,50 fres. in full
5650 fres, in full
58 fres & 10 ¢/,
50 fres in full
5f-& 5 °

50/-&5°/, -

35

.00 fros. & 10 %/,

50 B

- 185640

Santus
. &5 °f,

12 fres. & 10°,

95 fres. & 10 °/,
55/ &5,
60.50 fres. in full
35/-& 59,

35 fres, & 10 %/,

57.50 fres. & 10%/,
49 frea. & 10 *f,

T0 fres. £ 10 %/,
35 fres, & 10/,

fres. ‘i’n full
s, & WY,

U3 I\I",J

3. fres, & 107,

60j- & 50/, ‘
W& B
35/ &5/,

u?
iv

35 fres. & W

53 fres. & 10 9f
fres, & 10 ¢/,
5 fres. & 10 v/,
63 fres. & 10 ¢/,

55/ & 54/

bLts

53 fres. & 10¥),
43 12 bes. & 109/,
. &

51 fres, & 10 */,

60)-&5°),_

55 fres. & 10 ‘{
5212 fres, & 162/,
35 fres. & 10 %,
35/- &5 °/,
55/- & 5 °f,
60'1/2 fres. in full
60.50 fres. in full
58 fres, & 10 %, .
50.50 fres. in full
-85l &b

fuez via Trieste ............. 50/
Salonics®*.. ...
Buting *® ...
Taragonne..

Trebizond ** 58 fres. & 10 °/, 58 fres. & 10 °f,
Trieste. ... T 40[- &5, . &5,
Tunis *® 53 fres. & 10°/¢ 53 fres. &£ 10 ¢/,
Valenc 50 fres. in full. 50 fres. in full.

Valparaiso (options) . 47/6 5°/° —

Varna " . ......... tvtesunneaas 6212 fres.& 100/, 621/2fres. & 10°/,
Venice via Genoa or Marseilles 50 fres. £10 °f, - 30 fres. & 10°/,
Vigo..... 56.50 frs.in full.  €0.50 fres. in full

Yokohama
Zanzibar via Trieste....

. o8 Ognference rates-via Marseilles, Genoa or ‘Trieste:—

s Beltfsh.  Fiirplay of Marel 15th says that as far as most of The

“heing fixed at the fprmer aud the Northoraite at the latter rate, - -1

“supply of pareels having somewhdt fallen off within the last few days.
. P e

2 2 Io ’
52 1f2 fres. & 10°7,

326 &5 °/,

50/ &5°/,

52 1f2 frev. & 10 9/,
37 fres. &10 9/,
50 fres. in full.

&5°/,
.. B521fres & 10°,
57 frew & 10 °/,
50 fres, in ful!

65)- &5 ¢/, 6]-&5 °f,
55/- & 5%/, 55/-&5°[p - -y

¢ Royal Mail Btéamers in combination with ﬁm'nlderllr'oi..

e WesT Coast Ports - -~ 0 7
Punta Arenas... .o cecevannes 45/ £ 5°f, . 45/ &D 0/, ko
Corral..... .. 6] &5 [, . G0 & B °f, i
Coronel. . G &S, 60/ &3 o0 g
Caldera s SO &EB Y[ 30/ &5/
Taltai.,... omf&ael, L 50/ & 5 °f.,

50/ &5 °f,

af&H el . 5 5
...... S &3O,

J. 50) &5,
. a0 &0,
$p&D Y,
501 &5 9f,
[ %DY,

Antofagasta
Iquigue.....
Coynimbo. .

homew nrd markets are eoncerned they are in a state of collapse. Our
cotitets poriry moreover dnes not think that thix enllapse will spend itself
very soun but until it dees jt will be futile to lovk forward to remune-

-

rative tines spaio, -
Conl rates from Wales to Rio were I3s. Ol to Hs. the Drumeree

:van

: K . T A
Argentiné. There is no clanue in rates to Brazilian ports, the

W qate from B. A, upnchanged ar i — o

Tu Bahia and Peeninbuco 20/ and 18f- ¢éspectively, to Pelotas-andd
Porta Xlegre 1#/-, to Desterro 1=t Antoning 1377 th 8. Francisto (Pa-
ranggeiy 127 to Rio Grande 11/-, w Santes dind to Rin 10/ with ahout
~J- extra frl’im up-river ports. The Timed '(:':'il‘[n[r; Mareh 26.

[ ERN {4
Larenl. Marlel. —The forwucd engmzeincnts fos. the wek *were a8

followgzaw o« & - .- v

. 2,632 haygsof coffee

Per 88 Orisgna. .. . for Pucific ports
wooiw o New N » {lamburg. . 1200wt »
" w  Heidelbrrg » Antwerp Lo L0 e »
a o Crefeldo e ». Hambarg........ LT s x o
gilway Jlews aud Gulergrise
- SUNDRY TRAFFIC RETURNS BRI i &
o v " i . ie . ~ e ME
. B . t SR — —
Milenge \ Lagest Enrnings Reported % Aggregaté Lo date
Rarlwny  [ ‘ — ‘.L.x. s
Doaws | abos | kAt we i TR igmo;
| [ 1 s
1 i ! R | 1 T | '
Braz. Gl ' | | o g
South... &' o’ 110! Dee 574 281,764 . 280,200
1Ak 1907 5 1906 \ 1905
i : N
Leopoldinna:  Lduwty 1,460 Aprilith 164,007] 185,768
&, Hraz. Rio! P ! ' !
Grande, 41 176! 156 Ap. |z

a Earnings reported in pounds, & in milreis.

Gompany Feekings and Reparls

Val de Travers Asphalte Paving. The directors of the Val
de Travers asphalte Paving © ay, Ltd., r i a further di-
vidend of 1s. per share, making 1s. 6. per share for the year 1805.

North German Lloyd Steamship Co. The accounts of the
North German Lloyd Steamship Company for 1905 show that the opera-
tions yielded much better results than in 1904, the improvement being due
partly to the transport of Russiaz troops. The gross surplus amounts to
£ 1,651,800, as compared with £901,700 in the preceding year.  Of the
former total the Transatlantic services yielded £1,107,200, as contrasted
with£ 331,850 in 1904, and the Imperial mail lines produced £213,900, as
against £140,420.  After meeting working expenses and interest charges,
writing off £ 797,150 for depreciaton, as compared with- £630,450 in 1904,

| WaB42| 1.056:683) 1.181:893 r

2

and teansferring £207,900 to the reserve and ijusurance funds, the di-
reetors propose to pay a dividend at the rate of 7 1/2 per cent., as against
only 2 per cent. in1904. ‘The course of passenger and freight business in
the new year is stated by the company to be very favourable,




" THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY

, LIMITED

HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMBIA BLDG. No. 29 BROADWAY.
CAPITALLIZATION $S$13,000.000.

Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in search of the picturesque or on business intent, the traveller whao pays a visit to 8. Pauloe, en roufe for Europe or
the Plate will be vichly repaid. Leaving his steamer at Santos, he ean tuke the train up the Serre over the S, Paulo Railway, enjoy
its splemdid scenery, spend i pleasant day in the city, aml then take the night train and rejoin his steamer at Rio next morning,
or feaving the steamer at Rio he can take the nixht train o Sao Paulo—spend the day there yud rejorn his steamer at Santos
next morning,

The city of 8. Taulo, which is the capital of the State of that name, has a population of about 300,000, of which about
one-third is foreign. It Fies in the valley of the Tieté River 2,500 feet ihove the level of the sea and enjoys a delightful climate,
fresh and pleasant throughout the year, The ditlerencee of temperature compared with Santos, only 34 miles away as the crow
flies, is almost ineredible ! The clectrie tram serviee is unexeelled anywhere and, thanks to it, visitors can in a few hours sce ull the

PLACES OF INTEREST
such as the Luz Gardens, Antaretiva Park, Ypiranga Maseum, aomonumental huilding oreeted on the spot where D Pedro 1. deelared
the independence of Brazil nearly 100 years ago, the Avenica Paudista, and the heautiful suburbs, all of which are served by the
electric cars.

O CAPTIEATI=T= ANID NANUIRACTUIRIRS

in search of investments, X Panlo offirs peendiar isterest. Fnjoying an unrivalled elimats, it slands at the parting of the
ways, feom whenes five great trunk lines padiate to e interior, sorving o distriet as big as half of Europe.  Altogether the
State has 2,450 miles of railway, all exeept one line helonging to National companics and yielding handsome retarns. The State i8
the greatest cotfee producing country in the workl. In point of produetiveness no other part of Brazil or of the world can compare
with it, yielding as it does more than halt of (he world's supply. With one of the hest ports in South Ameriea, and its position at the
centre of the milway sy=ten which some day must exbend to Rio Grannde in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the uture of Sao Paalo as the great distributing centre would be secure even if the enterprising and pro-
gressive character of its inhabitants had not made assurance doubly sure hy bringing about the construction of one of the most

modern large HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With sueh advantages the ity of 8, Patlo is hound to hecome the great manufacturing centure of Brazil, which already has
gome 20,000,000 inhiabitants, o population equivalent to that of all the rest of South Amerien, and powhere ean capital be more
profitably employed,  Labour is cheap and plentiful, whilst the high protective tariff ensures large profits to proverly conducted
nuanufactories,

To take n few instances, duties on Cotton textiles rule from 100 to 200,  On Hessians and Jute manutaetures, about
100°,.  On Woollen textiles from 100 to Zun®,, On Shoes from 80 to 100° 0 and on Furniture about 100%, There are
alrendy o number of Cotton, Waollen and Jute Mill< in full work, all of which are doing well.  There is, however, plenty of
room for neweonter<.  While at present the great bulk of s manttlacel ured articles used in the country are imported, the policy of
the Governmenl is strongly towards the protection of National industries. Therefore, only brains and eapital are wanted
to make Jarge fortunes, beeause the sine qua non, cheap and abundant Electric Power, is now
provided by
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The aceompanying vignette shows a view of the works of this Company on the Tieté River, at the village of Paraahyba,
about 23 miles from the city.  The dam s 860 fect in leneth, 36 feet in width at the base, and has an average height to bed
rock of 45 feet.  From the pond tormed by the dam, the water is conducted to n secondary reservoir through two steel tubes ench 12
feet in diameter and 2,300 feet in length.  From this reservoir the water is condueted to the turbines with a head of something over
77 feet.  'T'he power at present produced is 10,000 H.P. Additional muchines, increasing snme to 15,000 H.P,, are now being
installed and thereafter the amount ean be inereased indefinitely.  From the power house the energy is transmitted to Sao Paulo,
where it is utilized for the operation of the tramway, light, power, ete.

A short distance from S0 Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in the world,
Endowed so richly by nature with a feracious soil, salubrious climate and

INEXHAUSTIBLE POWER AND IRON
the two greatest elements of human progress any where, the industrial future of S8o Paulo is guaranteed and no better field for
enterprise could be found. VISIT I AND SEE FOR YOURSICLVIGS
and for information apply to
TTIW O3 BAULO TRAVIWEY LUGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brazil)
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nds of Material for Construction,

Boulogne Sur-Mer
Orders received for the importation of all ki

Telegraphic Address: CRESTA--RI0 P. 0. Box 342

4, Rua da Quitanda, 41 ™=/
NATEAN & CO.

S. PAULO, Rua de S. Bento 43. Caixa do Correio (P. O. Box) K.

Telegraphic Ad{lress: «LUPTON®

SANTOS, Rua Onze de Junho 5. Caixa do Correio (P. O. Box) 147

Telegraphic Address: <~WYSARD®
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SPECIALITIES! Cement, Belting, Paints,

Railway Material, Calcium Carbide.

Agricultural and
[ndustrial Machinery.

Sole representatives in the
State of SZe Paulo

OF

The Standard 0il Co.,

OF N EW YORK

General Hardware,
Gas and Water
Pipes and Fittings.
(Thompson & Bedford
Department.)

Iron, Steel, Coyper, Brass and
other Jetals.
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_ CATALOGUES REQUESTED
Agenjs of the “Alliance Assurance Company, Ltd," fur the State of Sdo Paulo

Open to accept sole Ageycies in the Siate of Sde Paulo.
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