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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1331) BURNHAM WILLIAMS & CO, Proprictors, (Established 1831)

These locomotive engines are adapted fo every varicly of service, and are built_aceurately to standard ganges and
templates. Like parts of diflerent engines of same elass perfeetly interchangeable. Passenger and Freight Locomeotives,
Narrow Gauge Locomotives. Stea Ntreet Cars.,. e ¢ E

Electric Locomotives and Plant for Electrie ltml\unu by the RBaldwin-Westingl [

All Work Thorouzhly Guaranteed. Niustrated Catalogue furnished ou application of customers.
Sole Representatives in Brazil NORTON. MEGAW & CO. Ld., N. 38, Rua Primeiro de Margo, Rio de Janeiro

THE WESTINGHNIISE AIR RRAKE DOMPANY Pistshupy PA, U, S, A,
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatie Brake is now in use on 40,000 locontatives and over 1,300,000 freight ears, besides in go: cral noe on passenger cars, The Westing-
house Air Brake Co. 1s prepared to fill orders for ane to one thousand s-ts of Air Brikes for F) reighit Cars at one hour’s notiee For further information apply to their
Sole Representatives in Brazil :

NORTON, MEGAW & CO. L'D~RIIL PRIMEIRO DE MARCO NO. 8- Rio de Janeiro

ORSIG

BERLIN-TEGEL
ESTABLISHED — 1837
2 Grauds Prix 20---Highest Awards

Passenger and Freight Locomotive ngines adapted to every variety of service, for standard and narrow gauge,
ARTICULATED CoMPOUND LocoMotives, RACK AND ADIHESION LocoMorivies,  Ceaxk Loconorivis, N
Boilers, Steam Kngines, Refrigerating and Ice-making Machines, Pumps ctco.

Resident Engineer in Rio de Janeiro ALFRED CAILLER c E

59, RUA DO CARMO-P. 0. BOX 911

ILLUSTRATED CATALOGUES ON APPLICATION

COMPANHIA BRAZILEIRA DE ELECTRICIDADE

SIEMENS -SCHUCKERTWERKE

RIO DE JANEIRO -—-RUA DO HOSPICIO 116

Plants of electric light, power and tramways, telephones, telegraphy and wireless telegraphy
system “Telefunken”, underground and submarine cables. etc, etc.
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RIO DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED i

Telagraphic Address “Epidermis” ‘ These Mills are the LARGEST in the SOUTHERN HEMIS- L

Post Office Box No. 486 ;

' MACHINERY. For the superiority ot their flours they were award-
Mills. Rua da Gamboa, No. 1, o1 p MEDAL at the PARIS UNIVERSAL EXHIBITION
LONDON : ﬁf;l’f:“:?"ﬁﬁ xslt(;fl' E. C. of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
| EXHIBITION of 1904, the brands of same, which are duly

t
|
BRANCHES: .
{. registered at the Junta Commercial, are as follows :

8. Pavro: 1, Rua da Quitanda.
ROSARIO ¢ 1075, Calle Snnln.Fé. ‘ CNACIONAL” i AVOIA®
BreNos AIRES: 335, Calle B. Mitre. ‘ CIRBUDA-NACIONAL?™
! CEIRAZILICIIRA “SEMNMOLINA
AGENCIES: HI - ot . .. Yyer "
. . . P
Cretosin. i, Muceis, Pernambuco, Daily production of Hour and Bran: 10,000 Bags

Ceara, Maranhdo and Pard

Curitiba . Deste rro, o Grande, Pelotas | Oﬁice: 57, Rua do Rozario, Rio de janeiro

cenrd Purte Alegre

Jardim Botanico Tramway Gompany

LEME, IGREJINHAR, IPANEMA, COPACABANA AND GAVEA.

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Largo da Carioca at intervals of 10 and zo minutes, from 6 a.m.
to ¢ p. m. and every halfzhour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
‘T'he new lines to Leme through the tunnel and the through electric
Service to Gavea are now open.

! PHERE and are fitted throughout with the most MODERN

Jrp, FMios & Co.

Suffolk House, 5, Laurence Pountney Hill ——— London E. C.
ENGINEERS, MERCHANTS

Contractors for Railway Material, etc.

Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTOS. A. M. I. C. E.

=3 RUA PRIMEIRO DE MARCO

RIO DE JANEIRO Pernambuco Nathan & Co.
I{NIGHT HARRISON & C O " . do Correio, *18  Telegrams: “NATHAN.” PERNAMBUCG
? ° — - —

No. 73 Rua 1 de Margo TrLecrass CIRNIGEIIE é Sao Paulo Nathan & Co.
Agents for The Roval Mail Steam Packet (o, No- 43 Rua de 830 O e wb B TONT
Telcgrams “ROYAL” P.0. B. No. 21
A Santos -— Nathan & Co.
Bahla o Nathan & CO. IO, l‘.uxv Hf. “l'l-:Ll.":l{.\'.\{.“ “Fllﬁl‘l)l“,»\‘l(lC"
Awents Jor The Roval Mail Steam Packet Co.
Catx. do Carreio, 157, - Telegrams: “JAviak. BAMIA ) TELLGRAMS “WISARD™

-
i
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, R10 DE JaNElrO Telegraphic Address — “REVIEW"” — RiIoJANEIRO
i : EDITOR_MIR. 5. I°. WILEMAN

Subscriptions 80% per annum. Payable abroad by sight draft or cheque on London
or Rio de Janciro at the rate of exchange of 16d. to the milicis as follows:-—

; Lsterling....ooo vt .. £ 4.0,0 {1 Pesetns.. 1e6.00 100.00

I Frunes. ..... Hwi Gy | teichmn M =00 $ 20.00

! S|eparate copies . . . . . . 1ISzoo } Back numbers. . . . . . . EZPooo

l Advertising rates farnished on applieation

; e e E———

i AGENT —

Rio de Janeiro — Crashley & Co.,  rua do Gavider 36, © Siao Panle — C. Hildebrand & Co., rua Quinze de Novembro 4M:

» — Rodrigues & Co., rua do Guvidor 57. i
» — Laemmert & Co., rua Jdo Ouvider 66, Loudon — (. Street & Co., Ltd.. Cornhili 30.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW" free of charge

WESTERN TELEGRAPH COMPANY

AND ALLIED TELEGRAPH COMPANIES.

: DIRECT CABLE ROUTE 10 EUROPE, NORTH AMERICA. AFRICA, ASIA AND OCEANIA,
i Awso wrrw URUGUAY. ARGENTINA, CHILI, PERU,BOLIVIA anp acc parts or BRAZIL.

CABLE STATIONS. + TARIEE, =
LONDON, LISBON, MADEIRA, ST VINCENT, {CdaV).

GREAT BRITAIN,
FRANCE. GERMANY, e 5-00
HOLLAND, BELGIUM,

PORTUGAL, re 5-45

PARA, MARANHAM, CEARA PERNAMBUCO.
BAHIA, RIQ0 DE JANE!RO, SANTOS,
DESTERRO. RIO GRANDE DG SUL,

MONTE-VIDEO, BUENDS AIRES. .
. SPAIN, = 535
ROSARIO DE SANTA FE, MENDOZA, ITALY, Fe. 5.30
| VALPARAISD, SANTIAGO, UNITED STATES, R O-20
; CONCEPCION, LA SERENA, HAVANA, fc 6-0§
. ARIOA, COQUIMEBD, PISAGUA. AZORES, e 577
| ANTOFAGASTA, IQUIQUE, .l\ pre= MY \ . STVINCENT (Caev), e 4-32
| MOLLENDO, CALLAD. L!'MA ~ a/ - s \ SENEGAL, re 6°45
P e CANARIES, re 5-95
AGENCIES. care cotony, Fe 7°50
MONSIEUR JULES DESPECHER, 1iDla, fFe 7-50
RUE CAUMARTIN 37, 9* " ARRT, SYONEY (NSw). Fe 8"8‘
PARIS. 8-37

LAGOS (W CAFRICA) Fe.
MONSIEUR LOUIS PERRIGNON, —_—

‘ AVENUE MARIE 61, THE CABLE CHARGES TO ALL PLACES IN
i

ANTWERP BRAZIL, URUGUAY, ARGEMTINA, CHILI, PERU,
axD BCQLIVIA, ANO OQOTHER PAQTS“.OF’ THE WORLD
‘t 9, RUE HENRI MAUS (BDUPSE)' CAN BE QBTAINED UPON APPLICATION Af !né companvy srAnz;y._g
E BRUSSELLS.
i DUPLEXED FURTHER INFORMATION AND TELEGRAPH FORMS CAN BE CBTAINED DUPLEXED
‘ TRANS - AT ABOVE CABLE STATIONS coast
ATLANTIC e OR —— CABLES:
l . CABLES. WEAD OFEICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C. ’ =
1 MAIL FIXTURES ‘ NOTICES
1 - In the absence of the editor, Mr. John J. Wilson
g PATE | NANK E COMPANY : DENTINATION will sign reccipts by procuration.

| . . All communications should be nddressed to the
Manager and Acting Editor: Mr. W. G, Chancellor.

|
Forit RUKsEPK
M. 4. . Wileman whe is at present in Europe

Apr. ${Orita “Liverpaol cdiveets
| 1: 25{11‘;‘1[(“1 Bordesux sad Ports begs to place his services at the disposnl of (riends
e Retithmnipetons z
E HEA R und subscribers.
17 Vietor ix CLivespuol sl ports Address ¢/o Yesses, Geo Street and Co. 30 Cornhill,

15 Coredilléo e cBordeanx cliceey

London. . €.

Apr. 4 Cordutiine (Stessagrrie- Satiars 15 1. PATEK, PHILIPPE AND CO.
; 5 Urissa LAUNL O, BoAL and Weet Coust THE BEST WATCH IN THE WORLD
[ SOLE AGENXCY FOR BRAZIL
FOR UNITID STATES !
iRelaojonrin GONDOLO-T1 Rus da Quitanda
[ Apr. i Bson [Lawmport & Hait New Yurk , 271940 A

YUK LHE RIVER FLATE ASD ©ALIRIC
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Ystes

Exports from Brazil 1gog and 1gos. In
our last issue by an oversight the heading to the tables of E\';
ports from Brazil for the above years read CExports to Brazii

whichi skould of course be rend “Exports from Brazil."”’

The New Lloyd Brazileiro. A telegram to
O Jornal do Commereio, received lnst Saturday, states that the
contraet between the New Lloyd Brazileire and Messrs, Roth-
sehild was to be signed yesterdny.  The loun s £1,000,000 at
o hearing 5%, interest, amortisation to take place in 10 yenrs.
The annual subivention of the Brazilinn Government to the
Lloyd of LAWEDMIS is to serve as gunrantee for the loan.

The Sio Paule IRailway Company. 'l‘hi's
execilently organised and nmanaged congpany is distritanting o di-
vidend of 21 2% an its preferenee shares and 3° Jonthe ordinsry
ahnres fur the st half of 1005, A bonus of 17, js also to Iuw~
tributed, L3000 s placed to the reserve A £162, 000 earriad
torwnrd to 1906, In this connection we wonld refer our renders
to the remarks of 207 which we reprodues in our urlich»unAlh‘c
Centtal Railway of Brazil,

Exports of Fruit from I3razil. A short time
o we ealled the sttention of the frait growers nf.(lu- country
o the flgures pubdished for imports of fruit into Great Britain
and npeed them to ke a0 bid tor that market,  The Govern-
mient of the State of Rio de Janeiro has for some time interested
itsedt in the export of fruit aml despatehed o good deal last
vear to the Plate and 1o Gegen, Now it appeaes that the Brazi-
linn Consul ot Sonthampton has beelr working hard to get
Feadtierd freightage for raitespecially pineapples, alligator pears,
oranges and feummas, The Royal Mail seents Dere, Messrs,
Knirht, Harrison ad Col have now infornied the Governnrent
of the State tiat ey will carry free of charee smnll eases con-
taining samples and al the same time have furnishad that Go-
vermmment with samples of the boXes used in other countries
in the export of frait= 1 later the Royal Mail can see its way to
wrant redueed freights there should Jee no Tonger any doubt as
to the importanee of the Enelish market to Brazil.

The Launch of the New Rowval! Mail
wtcamer., A short tine ago we announeed that the new
Royal Mail =, =, clinerion hal beens Liunchod and now the fol-
lu\\tim: details are to hand,  The twit-serew stenmer odoeecon
was launehed by Messes, Harfand and Woltl, Belfast, on Fe-
Lruary 23th for the Royal Mail Steatn Paeket Company forthe
South Atneriean teade, Her dimensions e s lengeth 52710 Gin,
Loty 606, with @ gross vegister ofabout 10000 tons, The i
zon is desighed o eniey oodarge quantity of cargo, bul passeneer
accontmmodation on the most stumptiaons seale is hor speeiadity.,
A point deserving particular mention is that the stale-rooins
are on deck,  Many of the ecabins are sranged on the taidem
prineiple, with sidelights for each roomi. There e suniber
of xuites de ture (n feature in the ROMO SO PO steamoers), The
fir<t saloon isnrost handsome. The tables, seating 21 passen-
gers, nre :ll'l‘:lllg:\'d on the fatest restaurant sV=temn, A nursery
adjnins the first saloon on the main deck, The second suloon
aceonnnodation is of a very superior type, el inchaoles iand-

some dining saloon, also soeial hall and smoke-room on deck,
and ample promenade accommodation. The third-class accom-
modation provides for a lurge number of passengers, whose
comfort in sleeping-rooms, dining-rooms, lavatories, and deck-
space is eatered for in x style unsurpassed on any route. Every
provision has been made for the safe navigation of the steamer,
and, by the adoption of Me Hurland sl Wolfl's katest
Shalanced” quadruple type of engines, vibration is reduced to
o minimum., The double set of engines for the twin-serews
constitutes, of eourse, an additionad element of safety. She is
fitted by J. and E. Hall, Ltd,, with one of their large duplex
type patent CO, refrigenting machines for the carriage of frozen
or ehilled ment, duiry produce, or fruit; ulso for preserving the
pussengers’ provisions, making ice, ete. The Amezon will take
up her position in the South Ameriean mail service in June next,

M. Root and the DBrazilian Ambase.
sador. That Mr. Ruot really intemnls o eome to Rio we have
always maintained and the following extract fromm The Wash-
ington Post of Febinary 16 should silenee the seepticd @ —

o stgnalize the progused visit of Seerctary of Siate Reot 1o Rio de
Janeirs, 8 Pov-Ameviesn dinner was plannsed in his honor and that of
Mrs. Root by the Brazilian Ambassader and Mme. Nabueo, whick was
to have heen given on Junuary 23, b which was postponed by the
sinking of the Brazilion turret ship Jbgeddafen o and the date set for last
evening.

The large vanlted dining hall of the embassy presented on this
oeetsion @ osertte of great besuty and brillianey. The guests were seated
at two laree tables, which werd fa<hi ned in the shape-of the Nortl and
South Ameriean voutinents, the aperture betwWeen them sugiestingthe
Pantma Caunl. Extending down the entire Jenoth of the boards the
American eontinent was eutlined with mwass, showing the greal lakes,
rivers, &e., froa whics gleamed hamilreds of colored electrie lights.  The
outlines were formsed by gnonnds of vhoieest lowers, A huge Brazilian
flage, inseribied with the naticsal natto, ©Ordens ¢ Progressa”, hunyg over
the tabdes, iffuminnted with electrie D

In Jdriskive the benlth of Mro Boet, Mr. Nabues, the Brazilian
Ambassudor, ~aid @ ©“Mr. Seeretary of State: You and Mrs. Root, withs the
britliant and reprosentative company asked to meet you st this embissy,
find yourselves sitting teenight arcund o table that symbwlizes the border
of the Ameriean Repobiies nud ander the flae of the nation that in o few
wmenths will have the honor of Leing their host and yours: We in Brazil
feel mineh gratified that the first visit that an Mdmerican Secretary of State
will have ever made to @ foreign cnuntry is promized to ours. Onee there,
you will see yourself how deep is onr sense of the lending, sl in many
respects creative, part that the Usited States has been ealled to play in
the destinies of the New World,  We realize distinetly that no magnet
for freedom, for progress, for pease, was ever built in history on such a
powerful seale aud possessing sueh strength as North American demeo-
craey.  With these feelings, 1 raive my glass to the suceess of your an-
nouneed visit to Brazil, hoping that it will be one of the memorable dates
in President Rocwevelt’s administration sl that you will be able to
assure hiw on your return to Washineton thiat your common interest in
onr cantivental comrndesbip is futly reciproeated by all Latin Ameriea. s

The Magazine of Commerce

is the best produced snd most influen-
tial illustrated publication devoted to
the interests of British trade. The
sulseription rate is 12 . per annum,
post free, and orders may be addressed
to Messrs, Crashley & Co., Ouvidor 36,
—who will be pleased to send single
specimen eopy on receipt of 1°-stamps,

‘Pootball Bosts and Tennis Shoes.

Superior British Hesiery
and Underwear.

AGENTDTS IN ALL
Rua do Ouvidor No. 67,B |

Qo‘-"" RUA DE S. BENTO No. 8

cﬁ ———: Bahia and Para :

The Leading Boot & Shoe Stores in Brazil.

AN

ark’s

THE PRINCIPAL CI11ES,

—_— e r

RIO DE JANEIRO

S. PAULO

31-12-05.V
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REVENUE
The following figures show the revenue of the Custom
houses tor which returns have been received for the month of
December:—

‘ 1905 ! 1904
Mandos......... enreseaans 1.528: 1‘22$01)0? 1.026: 0508000
Belém. ... . 3 10000 2.350: 7465000
Maranhfo SO4F000 <GSOS000
Parnahyb: ' SHS3HM00
Fortalez: 107 1 0GHS000
Natal.......... UL
Parabyha THOM
Recife 2 000
Mueeid 0o
Araenji Dot
Bahia........ 4 HTROOD
Victor , 3S000

RiodeJaneiro. . ........... ‘
Santos......... ;
Parnunguil ..
Florianopaolis.
Rio Grande.. .. ..
Porto Alegre, .,
Uruguayann . ... ......... ..
Sant’ Amna do Liveamento. .
Corumbda. __...............

Total December
w  Noavemther
W Oetober. .
w Reptembe
August....

HIHSOO0
245000
HS3R000
99 :944$000
5.258:714§000

LBY6:044$000
SAT1:6028000

3
»  March 048000

»  Februnry .. : 1685000
»  January $000;
» 12 months...... L 25000

! |

As our renders will observe we are at last able to give the
Custom House returns for the whole ot Brazil for the yeuar 1905,
The delay has been eaused by the fact that the Federal Treasury
was obliged to probe to the hottom the defaleations in the Rio
de Janeiro Custonr House of over 2000003 which were di
vered at the close of the year. Next week we hope to publis
the returns for Junuary and then return to the normal state of
affairs and publish early in each month the returns for the pre-
ceding month,

With regard to the past year
total returus show a sum of 231.51 3
208.489:043% or an increase of 23, 3088, These fgures ot
16d Exchange compare a= follows, Juibl, £13.732 0020 Jhoi,
£15,434,000 ; difference in favour of 1005, £1701,18%,

The receipts in 1903 were 202, 14315608 so that the year just
past shows an increase over that year of 20, 31719928 or at 14d,
£1,954,532,

The Custom houses which eontributed most to the totul
for the year 1905 were, Rio de Janciro, 825 S Mantos,
86.757:553 ; Belém (Puri 303727558 Revife (Perniunbueo),
Bahia,15.9 §; Mandos (Amnzonas) 11L.566:343F;
Rio Grande do Sul, 9.37 15: Porto Alegre, 8.261:638% and
Fortaleza (Ceard), 4.284:31

compared with 1904 the
35323 as compared with

6003

‘T'he Central Railway of Brazil. The report
of this Railway for the year 91 is now to hamd, and has
followed with praiseworthy speed the report for 1903, which was
distributed in October last yenr.

The quantity of goods carried from Rio de Janeiro to the
interior shows a considerahile inerease over 1903 heing 433,581
tons us against 268,960 tons in the previous yezr, an inerease of
164,921 tons. The goods carried from the interior to Rio show
a falling off, having been 418,986 tons as against 308,518 tons
in 1903 ; a deerease of 59,532 tons.  ‘The total tonnage of gouds
earried, however, shows an inerease ot 105,388 tons, although
there were 119 waggons Jess in use,

A great incrense is shown during late years in the tratlie of
the line which had at the end of 1914 a total length of 1,615
kilometres, of hoth gauges, as against 1,464 at exd of 1903, In
1904 there were 3 more locomotives running than in 1903, the
number being 305. The total mileage of these locomotives was
9,225 689 kilometres in 1904 as against 8,462,938 Kilometres
in 1903. This gives each loconiotive n yenrly avernge of 32,714
kilometres. The totai milenge of carringes und waggons in
1904 was 120,401,278 kilometres as ngainst 119,756,388 in 1903
and only 95,001,585 in 1902, The number of pussengers car-
ried ir: 1904 wys 17,939,610 ns against 16,087,038 in 1903, au in-
crense of 1,852,574, . :

. “In thiis connection 1t is interesting to note the grent increase
in auburban traffic.” This is due no doubt to the reduced fines,
the better service and to the necessity workmen have felt of
getting outside the city where rents are more moderate and they
ure not so crowded up by the thousands seeking homes incon-
sequence of the wholesale demolition of the streets. The increase
in suburban passengers earried in 1904 is 1,977,041 over 1903

vto foreigners giving a good profit.’”’

just taken place.

and Joubtless when the report for 1905 is to hand a still further
fnerease will be found. Decentralisation is as burning a
question in Rio as in London and the solution here, as there,
will be found in rapid transit. This is a great opportunity for
the Central Railway and they have not been slow to avail them-
selves of it.

So far this progress i= muost satisfaetory but when we turn
to the jquestion of finance things do not seem quite sorosy.
Total receipts for the year 1904 were 29.051:5788755 and expen-
diture reached 31.405.912§2 n deficit on the year’'s working
being thus shown of 2,354 35490,  Of this expenditure tha
line itself paid 20.092:3748320 and the ‘Ireasury 11,313:5375045.
As compared with the year 1903 receipts fell otf by 2.210:07555
whilst expenditure increased by 2,900 1368009,

Up to the presend this Hailway  has st the State no less
than 1958083828 16 and, with sucl s Jdetieit as is shown above,
the returns would not appear to be connuensurate with the
outlay.

Writing about this repot the eminent journalist who signs
himsell O in 4 Noticie saysas follows: *The most important
vart of the report seems to me to be that of the Revenue and
Ixpenditure, No dess than 31.405:9125265 were expended against
a revente of 20.051:5788755 <howing a defieit of 2,354:333§490,
But further nmongst receipts were included as rendou Heti-
cict (21 4.434: 4518065 whieh netually brings the deficit up to
6.785:7848523. The railways in Brazil are in the same condi.
tion ns the bunks. those managed by foreigners give a dividend
to their shareholders, put money to the Reserve and earry
forward a balanee to the following yenr Those that belong to
Government or are under its administration show no inerense
in revenue whilst expenditure absorbs all the receipts and much
more besides. We have the pleasuie of seeing lines administered
by Government giving huge deficits and when they are lensed

‘I'he Brazilian State LT'reasury. The follow-
ing extranordinury article appeared in the Frankfurter Zeitung
from its Rio correspondent. It should prove smusing to our
readers for the correspondent seems to bhave a lively Imagination
or be suffering from “terminological inexaetitude’ of n pro-
nouneed kind ; the “millions of contos’’ being perhaps his fines®
clfort.

-+ It s heen a watter of frequent remark that the bookkeeping of
the Brazilinn Government is not exactly remarkable for order aud punc-
tuality. The tinal closing of eitch year’s accounts is invariably some four
ar five years behind time, and how mueh authority ean attach evan to
these belated balance-sheets is proved once more by an event which has
In 1894 the oftice of the Federal Treasury, in the State
of Parahyla, forwarded to the central office in Rio a chest containing
wome bundreds of thousands of milreis notes which had been withdrawn
from cirenlation. The chest was duly delivered at the oflice of the
Federal Treasury in this city, but no_entry was. made. in the books for the -
amount of money corresponding. It was only a few days age that the
Government buokkeepers found suflicient leisure to go back into the
“ate of the carrent aceount of the Parahybu office, and discovered a loss
corresponding with the contents of the chest. The chest itself, however,
was no longer to be found in the Treasury vaults. It had vanished with-
out Jeaving a trice behind, and the letter of advice which had accompani-
e it hnd vanished too.  The latter circumstapce points clearly to the
individual responsible for the erinie, who must have been acquainted with
the methods of the administratior ere, and consequently well aware
that, it the letter of nidvice disappenr ©}, the ioss of the money would only
be brought to light after a year aud .. .ay. The Finance Minister ordered
W sweeping investigation to_he made beneath the remotest cobwebs of the
vaults, but all in vain. The chest had been stolen, and stolen it re-
mainel.

In compensation, however, the search brought another sensational
discovery to light. Thirteen chests were found in the cellars, of the
existence of which, in the absence of all documentary record, no one had
had a suspicion.  They were ciiests dating from the time of the Empire,
and were full of gold and silver coins—deposits which had been simiply
forgotten,  Gokl and silver chalices and sanctuary lamps were also there,
though Heaven knows how and when they made their way into such a
spot.  Finally, to the ind ibable astonisl t of the Treasury officials
engnped in the search, were dragged forth into the light the Imperial
erown of Brazil, the sceptre, the Koyal rohes and the canonical ermine of
the late decensed Emperor, Pedro II. It is significant of the conditions
ohtaining here that these objects of priceless historical value have only
been discovered about 16 years after the establishment of the Republic.
Ostensibly, no one knows hiow they got there, 8till, one or other of the
officinls of the Federal Treasury appear to have known something, for
there are about twenty stones as large a3 heans missing from the crowm,
whiell was set with the costliest i ds. TheFi Minister now
wishes to get the trensure trove off his hands, and to part with every
abject that is not of historie importance. He hopes to make between one
aud two million cantas of réis by the transaction, while the insignia of the
last Emperor of Brazil will be kept in the National Museum, as soon as
a fire and thiel-proof sufe is got ready for them—an undoubtedly necessary
precaution.’’ .

SUGAR.

In our issue of Jununry 30th exports of Sugar for 1905 were
given as 240,000 tons. This, of course, Is wrong, the correct
wmount being 37,746 tous as will beseen from thetable published
in our Inst number,

RUBBER
WORLD’S VISIBLE SUPPLY OF PARK, JANUARY 31
. 1906 1905 1904 1933 1902
o TONS verenneenaeen O,4H9 3,677 4,249 3,008 . 5,2
Prices, hard fine... 55 5/3 43 3,
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GRANDE HOTEL INTERNACIONAL DE PERNAMBUCO

——— (EX “DERBY") ——

First class Family Hotel, situated in the Most healthy residential suburb, possessing
every modern comfort and convenience

60 BPBRTMENTS

Bathroom on every floor ——————— Lighted by electricity
EXCELLENT CUISINE AND CHOICE WINES i

‘Phe Hotel has lately been re-opened under the management of Sr. Frank da Costa
(ate Manager of the well known “Hotel Internacional™ Rio de Janciro).

TERMS MODERATE. TRAVELLERS SPECIALLY CATERED IFOR.

{

N. B. The Manager undertakes to meet all passengers and arrange for the passing of
Bagguyue cte, through the Customs to the Hotel.

TRAM CARS 10O THE DOOR:-—
Telegraphic Address “FRANK"” Post Office Box - No. 20.

4-1-0% A

BRANDAO, SILVA & C*

HIGH CLASS TAILORS
AVENIDA CENTRAL NO. 38 (First floor)

CORXNER OF RUA D'OUVIDOR

RIO DE JANEIRO

L.atest London, Paris and Vienna fashions. Best English cloth and homespuns
Itirst class cutters and fitters.
Workmanship Unsurpassed. PRICES MODERATE. i
21-1-06 A

THE BRAHNMA BREWERY

Recominend their Specialities:

Bock-Ale,
Teutonia

AND

BRAHMA -PORTER

(The most Nourishing Beer of the World )

& MAKES APPETITE (=~ GIVES STRENGTH
FOOD IN L1QUID FORM

G (;erveja}ia Brahma

Rua Visconde de Sapucahy, 104142
R'O DE JANEIRCO
TELEPHONE 111 CAIXA 1205

GOLD MEDAL S. LOUIS 1904

| Cap
Capi

..

Rese

Druw

" FER

BUE

Mes:

Bles.
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AND BRAZILIAN BANK
LIMITED

LONDON

Capital.....cccommenneeeae. £ 1,500,000
Capital paid up........ vee » 750,000

Reserve fund.... ] 650,000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua du Alfandeya
Draws on Head Otlice and the foliowing Branches
and Ageucies
LISBON, OPORTO, MANAOS, PARA’,
PE“NAI\[BUCC, BAHIA, SANTOS, 8. PAULO,
RIN GRANDE DO SUL
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA ¥E'
AND NEW YORK
Also on:
Bleasra, Giyn, Milis, Currie & .
LLOoNDON,
Mesara. Malict Freves £ o,
Pais,

Messra. Johu Bereabery, Goszler & Co..

HAMBURG,
Credito Italinue. )
( ITaLy.
Granet, Brown & Co.
ab-bLb-ea x X

RASILIANISCHE BANK FUR
DEUTSCHLAND
Established in Hamburg on 16th Decender,
1887 by the «Direction der Disconto Gesells-
ehafi » in Berlir and the « Nerddeutsche Bank
in Hambury », Huamburg.

Capital.............

10,000,000 Marks.

BRANCH OFFICE IN KRiu DE JANEIRO
Rua da Quitanda, No. 109
(Caiza 108)

Branch-oftices in 8, Puulo, Santos and
Porto Alegre.

CORRESPONDENTS IN

Pard, Mandos, Muranhio, Ceard,
Pernambuco, Parahyba, Bahia, Maceid, Victos
ria, Rio Grande, Pelatus,

Curilyba, Paranagud, Sante Catharina, &e.

Draws. on :

Direction der Disconte
Gesellschaft, Berlin
Frankfurt a M. Bremen
Norddeutsche Bank in
Hamburg Hamburg, !

and correa-

GERMARY..
poudents.

N. M. Rothschild & Sons London

Direction der Disconto Geselischaft
London.

Manchester and Liverpool District
Banking Company Limited, London.

Union of London and Swmiths Buank

\ Limited London.

Wi, Brandt's Bons & Co., London.

Credit Lyonnais, Paris, and branches

Heine & Co., Paris.

Comptoir National d'Escomrpte de
Paris, Paris.

Lazard Frére & Co., Paria.

\ Do Neuflize & Co., Puris.

ENGLAND...

Fraxcx....

Banca Commerciale Italiana, Genos,
. and branches.

PORTUGAL.. % Baneco Lisbon & Agores snd corres-
pondents.

snd sny other countries,

Opens accounts currents.

Fays jaterest on deposits for fixed periodo.

) .3 orders for p and sales of stocks,
ahares ete., and transacts every description of bank-
iog bosiness,

Guuchow-.fohn

Directors
al-bb-ea xx

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, NOORGATE ST
London, E. C.

Capital ............. veee. £ 1,000,000
Idem paid up..... » 500,000
Reserve fund... » 340,000

Office in Rio de Juneiro

31. RUA ) DIEE MARCO

Branches ut:

5, PAULGO, BAHIA,
BUENOS AIlRES, MONTEVIDECQ, AND
ROSARIO.
Agent at Santox:
k. N, Hampshive & Coo, Ltd,
Correspondents in Pernambuco, Purd,
Mandos, Ceard, Macels, Vietoria, Sanla

Catharing, Paranngas, Curityby, Rio Grande
d sul, Pelotas and Porto Alegre.

Diraws un ity Hewd Office in London s

Phe Lesvdow Jodut Steck Bank Liwited,

LoNDON.
Mensrs. Heine & o,
Paris,
Blessra. J. Bevenbery Gossler & C.,
HAMBURG,

und correspondents in Germauy,
Megsva, Roeati f Co.,
and correspondents in 1TALY

The Bunk of New York, N. B, A.
NEW YORK.

Receives depusits ut notice or for fixed periods and

transacts every deseription of banking business.

ab-Lhi-ea xx

Banco da Republica

BRAZIL

Realized Capital... Rs. 100.000:000$000
Reserve Fund..... Rs. 17.480:0783736
Profits In Suspense. Rs. 11.157:6393835

on 31st December 1899

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencles at Pard, Muaranhie Cear4, Pernawmbuco,
Bahla, Victoria, Santos, Sio Paule, Desterro,
Rlo Grande do 8ul, Pur’to Alegre & Pelotos.
Draws on:
Messrs, N. M. Rothachild & Bons.

London & County Banking Co., Ld.
Mesors. Baring Brothers. & Co., Ld.

LONDON
Messrs. Hottinguer & Co.
De ERotlischild fréces.
PARIS.
Norddeutsche Bank n Hamburg.
HAMBURG.
Banco de Portugal.
LISBON.

Opens accounts current
Pays Interest on deposits for fixed periow
Executes orders for purchases and salea of stocks

and shares ete.and te every d lom of
Banking buainess.
ase-be-ea . L R 4

HE LONDOXN AND RIVER
PLATE BANK, LIMITED

KEstablished 18623
Bubseribed capital........ £ 1.500,000
Realised do........ eieeces @ 900,000
Reserve fund..... » 1,000,000

HEAD OFFICE:
Princes Btreet London, E. C.

PARIS BRANCH
16, Rue Halévy.

RIO DE JANEIR0O—19-21 Rua da Alfandega.

Branches:

PARIS, PARA', PERNAMBUCO, S, PAULO,
SANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHIA BLANCA,
PA\'SANI)U', CONCORDIA, SALTO,
Agencies:

MANAOS, MARANHXO, CEARA’,
BAHIA, VICTORIA, PARANAGUA', RIV

GRANDE DO SUL,
CURITYBA, FPORTO
MACELO,

Draws vu Head Office and Puris Branch
and en
London, & Csunty Banking Co., Ld. —~LONDON,
Bangue e Parl< ot des Payy Bas. — PARIS.
Banco de Portugal and Agencies,—PORTUGAL.
And all the principal cities in Europe.
and on:
Farmers Loan & Trust Co.—NEW YORK,
First National Bunk of Chicago.—CHICAGO.

PELAOTAS, ALEGRE

ab-Lb-ex zx

HE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C. L'D
of Cardiff and London

Colliery Proprietors

Coal Depdts in all the principal ports of the
world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.

Tugboats always ready for service

Engineering Works.

Repairs to Ships, Launches, Machinery,
Lighters ete., effected with the utmost possible
dispatch.

OFFICES :
Edificio da Bolsa Salas 26 and 27

Eutrance : Rua Gen, Camara.

Depot: ILHA DOS FERREIROS

P. O. Box i74.

lu-bh-ea 2z

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Loading and discharge of vessels,
Towage.
Launches on hire for excursious,
and for arrival and departure of packets

Telephone No. 1.718

Office Rua Primeiro de Marco N. 54

heba-ss zx
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| OUR LONDON LETT.
‘ {(FROM OUR OWN CORRESPONDENT)
London, March 7th, 1906.

The Trade Returns for the past mouth nre agzin highly
sutisfactory. The imports are valued at £47,528,835, an increase
of £1,683,808, equnlto 1.9 per cent ; and the exports of British
and Irish pooduce nt £28,781,123, an increase of £3,512,060,
' equal to 13,49 per cent ; part of this may be due to a rush to an-
C ticipate inereased foreign tarviff The re-exports of foreign and
T eolonial merchandise show an i ase of £376,137, being valued
I at £7,995,860 ns ngainst £7,619,723 in February, 1905,

i The very fnies fight agninst Protection, and once ngnin the
i figures for our Foreign trade have kicked the balance, ni:d both
i Exports and Imports for February beat the record.

i But #o too, to the bewilderment of dry-as-dust economists,
do the unemployed and pari pessu with Wealth beyond the
drenme of avarice grow misery and poverty unspeskable, It is
not drink that does it, because the shrinkage of our liquor bill
shown that the British public is rapidly becoming sober. Pos-
sibly the substitution of machinery tor handicraft has something
to «'+ with the fauilure to provide employment for the incrense
of | mlation, or ean it he that too much play is spoiling the
people fur work nnd breeding loafers? Anyhow this problem
of denling with the 40,000 habitual vagrants is greatly exereis-
ing public attention. They were born tired, or beeame so through
too much play, and, Yaving once discovered the secret of how to
be happy though penniless, propose never to work any more.
Their idenl is summed up in the tramp’s epitaph :—

t Here lies a poor beggar who always was tired,

For he lived in a world where too mneh was required.
Friends, weep not for me — that death does us sever,
For I'm going to do nothing for ever and ever I’

And who, after all, ean blame them, for with the exception
of the strenuous few (particularly Editors) who love work for
its own absorbing self, is it not what all are aiming at ?

*
* *

Apropos of the jubilee of discovery of Aniline dyes, the bara

workers have from their haughty standpoint been reading the
severest lectures to the crowd of idlers and dilletanti who they
say run the British show todny, The secret of getting dyes out
of tar wans invented by an Englishman, but owing to want of
sclentific trnining or of the preference of Capitalists for Gold
Mines, the industry emigrated to Germany, where it now gives
employment to £20,000,000 ecapital, and yields £5,000,000
profit per annwm, probably more than all the Rand put together.
As with the Aniline industry, so with all the rest that require
scientific training and research, 8ir Silvanus Thompson, per-
. hups the greatest of authorities, reminds us that it is not enough
to found techinieal colleges— but we must **staff our works with
men scientifically trained, and keep the toreh of vesearch burn-
ing brightly, not in schools or institutes alone, but in the inmost
henrt of the industries themselves. ... Whilst great German and
Amerienn Firms keep statfs of highly trained men to devote
themselves to research and spend large sums upon their lubo-
ratories, in England the lorge firms are actually abandoning
their experimental departmients, and cutting down the number
of technieal men they employ. Research, as it is understood in
the United Stutes and Germany, is now almost non-existant in
England, and the vesults to electrical industry in the next
10 years must be disnstrons,”
i Meanwhile our Universities squabble over trifles, Oxford
refuses to found an engineering ehair, cuts down seientitie train-
ing to the minimum and only people like Silvanus Thonipson
seem to eare a jot whether we go to the devil or no!

The Euglish do not love learning for its own sake, and we
doubt whether they will be ever brought to do so. The Germans
do; hence, whilst a thousand young snd nwdent students can be
found in Gernany to devote themselves Lody nud soul to rese-
areh with but slight hopes of gnin or material recompense, here
perbaps we might find u dozen,

Inan “interesting and original book on Industrinl Effici-

ciency’ that hus just appeared, Mr. H. Shadwell touches
the raw :—
-« - Work, “in a comprehensive sense’’, has been the secret of
t!le marvellous industrial advance made by Germany and Ame-
riea, but work in ditferent ways, corresponding -to the temipera-
ments of the two Nations, The American method of work is distin-
guished, both as to employers and workmen, by enterprise,
audacity, push, eagerness for novelty, inventiveness, emulation,
and ‘cupidity. In the industrial expangion of Germany other
agencies have been conspicnous. Instead of restless search for
novelty and audacity by individuals there bas been steady and
vigilaut eftort.  The industrial population has not heen left to
carve out its own destiny, but has been guided and helped at
every step... Ordefed regulation is accepted and npplied with
infinite pains by the Legislature, Government departments,
municipalities, and private citizens. Itis a wonderful achjeve.
inent, the spirit whieli has brought it about being that of “daty
and work.”

Dr. Shadwell does not at- all despair of the outlook for
Englund. But his judgment on the temper of the time is
severe:’

¢* Qur prosperity has made the nation, as a community of
workers, limp and slack. We have been slowing down while
-our.rivals have-been going.full'speed ahead.”

‘The purport of the following passage has often been express-
ed before, but rarely with more emphusis and nuthority ;—

-4 Phe once enterprising manufacturer has grown slack, he
bhas let business take care of itself, while he is shooting grouse

J

or yachting in the Mediterranean. That is his business. The
once unequnalled workman has adopted the motto, ** Get as niuch
and do as little as possible’’; his business is foothall or hetting.
Eunch blames the other. Then the manufacturer complains of
being handicapped in various ways; and he is justified. He
is handieapped by laws and by-laws and absolete  regu-
lations, which have the effect of hindering him in some
respect without any set-off in the way of help.  And what do all
these mean hut carelessness and neclect on some one’s part ?
Legislaturs who pass laws witheut taking the trouble to aseertain
the fucts or understand what they are doing, or who fail to alter
absolete and detrimental ones, such as patent laws and the tax on
industrial aleohol ; Government departments too indolent to
wateh events and adapt segulations to changing conditions ;
Joen] authorities applying by-laws without diseretion, piling up
rutes without thonght, and administering the poor-law without
care; everybody bent on pleasure and amusentent.  That is the
universal business. No ose is jn a position to abuse the rest;
they are all in the picture and wear the sane expression from
top to bottom of the wocial seale. Not every iundividual, of
course, but every class. We are a nation at play. Work is a
nuisance, an evil necessity to be shirked awdt hurried over as
quickly and easily as possible i otder that we may get away to
the real business of life — the golf enurse, the bridge table, the
cricket and football field or some orther of the thousand amu-
sements which oceupy our minds, and for which no tronble is too
wreat,”

Inthe Professions it isus in the Arts. The Germans are
turning out hetter doctors, as well as better chemists, and soon
will be our superiors in engineering too, the only art in which
we really still preserve some supremacy, unless we substitute
geience tor rule of thumb,  About commerce we will not speak
—it is as nseless to hope to convert the British merchant to
belief in the higher eduention for business as to thrash the fog.
So far the Com:nercinl faculties at the up-to dute Universities
have, unlike Germany and the United States, proved dismal
fuilures, That the situation for England is far from rosy no one
who worries about such matters can deny — but not hopeless,
Bounie day a Cobden will arise to preach efficiency, and by his
energy and enthusiasm perhaps get his countrymen to pra-
ctise it.

*
* »

Meanwlile a beginning is being made—and as it is at the
weakest point that ebsins must burst,the Consular serviee is get-
ting it particularly bot, and being blamed for not doing what
they were until lately always told they ought to do, i.e. interfece
with the nutural development that individaality was expected to
ensure, So, naturally, after a few snubs Consuls got slaek and
ministers slacker, and it hecame **bad form'’ to interfere or show
uny interest at all in commercial matters. But of ‘‘form’* like
some other things, Englund seems likely to cease to be the
mirror a8 she onece was r-garded by admiring Americans and
Colonials and likely rather to have to follow than to lead. Bo
Consuls are to be awnkened to n sense of their shortcomings,
and be put in future under a Minister of Cominerce instead of
the F. O, for which we surmise they will be not ungrateful,
Of all the stereotyped departments wedded to traditions of a
century ago, the F. O. is certainly the worst, and its Commer-
cial departinent pethaps the worst amonyg the worst. No man,
however good he might be had any clanee of rising on his own
mertit, but any drunkard or gambling idiot who knew scarcely
enough to serape through the preparatory examipation but had
the good fortune to be related to some Lord Tomnoddy or other,
wus sure of a good place and protection whatever he might do
or not do,. Now all that is to be changed—John Bull feels
that somehow something is wrong, and wants a good shakirnig
up ull round, and of course begins with officials.

*
* *

One thing however all are determined upon—to keep the
Nuvy up to the mark—and insist on efliciency in that depart-
ment at least,  The Navy is fortunately outside party Politics,
und, bowever much we may sometimes be inclined to despair
ol Euglish efficiency in trade and ecomimerce, when we look at
the way things nre being managed there, without fear or favour,
the position does not seem 80 very desperate after all, If only
Englishmen generally will apply the lesson and rouse them-
selves whilst there is still time all may yet be well, Otherwise
we must sink o the runk of Hollund, rich, but unenterprising.

*
#® ®

There is little to report with regard to New Brazilian under-
takings. There are ns usunl a number of promotions in hand
few ot which, in spite of the penchant for Brazil, will come to
anything, I have heard nothing of the “*Lloyd’’ for some time
but suppose it goes on working its subterrnnean way, and in
course of time will be freeto consumado. )

Some more loans are talked of, particularly one tor Alngons
that is snid to be approaching consummation, and is being han-
dled by the snme group ns was Bello Horizonte,

The report of the 880 Paulo Gas Company must agaln be
intevesting for subseribers. After deducting interest and all
charzes, u disposable balance of £328,670 remuined from 1905 out
of which after transferring £5,000 to reserve, a final dividend
of 5, is to be distributed, making 8%, for the year, whilst leav-
img a balunce of £3,670 to be carried forward. ‘Fhe aveérage
rute of conversion of revenue sccount was 15 8/,d. per milreis,

‘but as aguinst 12d. for 1904. But though rates were so much

higher, little -advantage would have accrusd for the Company
seeing that gns rates ave on a sliding seale and are reduced ns
exchange rises. The results, however, nre all the more notable
becnuse gas has ut 8. Paulo so formidable a competitor in elec-
tiicity. The Capital ja £250,000 in shares of £10 and £70,000
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5°, Debentures. Dividends for the four years, 1899-1902 ruled
8°,, falling to 7% in 1903 and 1904, but reucting to 8 °f, nguin
this year.

Leopoldinas were again weaker on continued bad traffie
returns and-ure quoted on Tth inst, nt 783 -787/g cash,

The money market is sier ot better reports from Alge-
ciras. Should the Confercnee prove w suecess after all, it is
believed that there will be a great revival of confidence, and big
financial movement.  IFor the present at lenst South Afrien is
played vut and_the public sivk of it. Sonth Afriean Mining
shares nre uniformly inflated, and the mines overloaded \\'itﬁ
eapital. Profits are alveady reduced to nearly o 5°, hasis, that
fur a mining venture is not good enough, so for the thnme spe-
culation is dead. ’ ’

Savings however have been aceumulating on a tremendous
seale. At one time it lovked osif Jupan, Russin and China
would absorh them.  But for one reason or another they are all
just at present at o discount, and there seems every probubility
of Bouth Ame the coming Continent, being “Boomed”
in enrnest, when Brazil wili certainly have her share, and not o
ginnll one.  So far confidence i Brazit is but reflex s the result
not s0 mueh of her own as of neighibours’ prosperity, and of
course to some extent of finutwial recovery.  Bul, unhapplly, s
protound distrust in the stability of Brazilian institusions is un-
deninble—u doubt whether the country enn hold together and
distrust of the wretehed mediunm ol exchange,

Feurs us to politieal stability we believe to Le groundless,
Ifin too many respeets the Federal authority scems tos wenk
whilst the units that eompose it seens too powerfuland inde-
pendent, their position = purely relative, and i vis-i-vis with
possible foreign encroachneent, the Union Government is nnt
a0 strong as it might hetle States seprately are e weaker, wd
Know it. 'The only chanee of veal independenee for Brazil,
moral as well as politiead, liew i the cobliosion af sl ilts units,
Oneve disngeregated, the provess of disintegration may oo on
indetinitely.  There is no Brazitian o uripdriotie or so deol to
sell-interest as torisk it, Brazil witl crwdually cet vidof the
two great drawhacks which have kept it backwards for o
century, and free itsell from the tnint of =lavery and the curse
of unstable vurreney.  The first will come ubont naturally in
the course of evolution hy elimination of the hlack element, not
violently as in the United States, hut by abhsorbtion or disap-
pearance,  When they mix, the white is stre to prevail in the
long run, and the black will ecase to e x danger. Inoa deende
or so Brazil will be tlooded with millions of while emigrants.
The blnck nian will beeome wiriter amd whiter. and perhaps the
white man darker, until all difference disappear=. Thus one
terrible problem, that the United States with all their prosperily
fave not yet dared to tackle, will be solved, and slavery be
avenged.,  The monetury  problem s simpler and . Ho-
vernment has only to mnke up its mind to cither reduee s to
a level with existing conditions, or to reduer taxation to a level
with exchange ns it vises to seenre stability through the halauee
of trude and payments,  Bat so long as every time exceliange
rises and prices of exports fall, taxation is 1 fsend as this year,
there ean be no hope or expectation of stahility or of rue pros-
perity. This is heing gradunlly foreed on the comprehension of
coffoe planters, af Teast, by the eonviction that the propuosal ta
holster up coflve prices hy menns of o foreigi loan hus Brought
to them, that untit n stable e of exchange ean be aesured it
will svail nothing to raise gold prices exeept to enrichothers uud
favour outsiders.  If it has done this, “valorisation”™ with all its
faults will at least have proved a valualde olject Tessow.

1t is not in reality Free Trade but Protection that is on its
trial.  About the fornter there can by no guestion, Hitherto
there has been comipetition amongst certain nations o< to how
much of others’ goods they could shut out and produce them-
selves. 2o hostile tarifls were inveuted, and Guepinany =hut- odl
American goods, whilst Ameriea retalintes.  Fvidently this
kind of retalintion has its Himit, aml must end in the vietory of
the fittest which, in this case, is the oue that depends less on
outside resourees for the raw materinls of its nanufaeture and of
its labour. Countries that, like Germany, depend for a great
part of their food and material on outsiders, cannnt hope to he
on a par in the retaliatory line with others that can, at a pinch,
produce all the essentialg for existence, especially when there
are alternative markets to turn to,

The United States could make importation of Germinn goods
prohibitive without suffering very muely, except indirectly,
through the circumseription of trade. But Germany, if it attem-
pted such a thing, would go hungry to bed, and  its factories
would be starved, whilst Englund and other rivals would pull
the chestnuts out of the fire, A glimmering of the ‘ruth seems
to have enlightened Germnn Statesmen fately, and, fortunately

for their trade. they have climbed down, and without any con-
ceasion on the part of the United States agreed to admit American
products on the most favoured nation footing, i.eon the same
as European countries, such as Austria and Italy, with whom
reciprocal ‘conicessions had been negotiated to serve as a lever to
bring the proud United States to a proper sense of helplessness.
As o matter of fact the situation is reversed, and the engineer
is hoist onee more by his own petard. Nor has Great Britain,
with all the impotence that is aseribed to her free trade policy
come off worse, as before the Reichstay hrokeup in December. a
bill prolonging for two years the existing treaty between Ger-
many and Great Britain and her Colonies was unanimously
approved.

If the suceess of the United States on the one side is regard- -

ed as n vietory for rotection that of Great Britain is mwost
completely one for Free Trade.

‘As a uatter of fuct it is ot Protection to which the United
Stales owes its superiority, but to its position as the greatest
gource of supply of produce that the world eannot do without and
must bave, but ean only et by paying for themr vach with its
own particular exports.  No imports na exports ! That is what
at last people are are coming to understand. Whether they will
Lave the seuse, like the English, to act on it and hecome Free
traders, is quite another matter, 1

%*!

Until its expirntion in 1908, the present British Govern-
ment are of course boutd by the actions of their predecessors
and, however inelined to denounce it, must obse the condi-
tions of the Brussels Convention.  As reaards the fax on suar,
imposed originally for war purposes, the Chaneellor of the Ex-
chequer is unable to promise wny immediate relief, hut simply
says he will do his hoest s soom s cireamstanees permit,. The
Ten people also want some reliel fome the heavy war tax of
2, per h, and te Brazilian Government would he wise when
the tree ton table’” docs come up for diseussion to try and et
similar treatnient for cothee,  As regands the future of Brazlian
Sugar, it is pretty certain that the Britisih Government will do
all in ity power to preserve this so promising a source of supplies
and prevent Continental countries from penalising our sugars,
Unless it were so, the ¥. O, woull scarcely  huve gotie to the
trouble of sending an agent to colleet independent statistics
and intormation on the spot.

Meanwhile nothing could better favour Brazilian preten-
sions, beenuse such evidence ean only tend to confirm the state-
ments and prineiples of the representatives of the Brazilinn Go-
vermnent at Brussels.

I bear that in answer to trade enguiries the F. 0. siates
thut, should the decision of the Permanent Connnission at Bris-
aels be adverse to Brazilian interests, no sugars will be exeluded
without due notice being given, adis usunal in such matters,
Phisg is understood to menn that eonfraets previous to the Brus-
sels decision will be respected.  Inany case as the meeting has
been postponed until 14th May, it will be the end of May hefore
uny notice will he issued, and probably later should thie British
Government decide to reconsider it if unfavourable, so that
shipmenta will be unrestrieted anyhow up to the end of June or
heginnime of July. This iz of course of some interest, as doubts
as to free admission of Brazilian Sugars have of Inte had a
depressing influence on their prices.

***
1t is announced that Steamers of the P S, N. Co, will in
futire enll at Santos, and that the Government of Parand has
entered into an areangentent with the Austrinn Co. for establish-
ing direet service hetween the Mediterranean and Paranagud.

The Directors of the Dresdner Bank in their report recoms-
mend a dividend for the past year of 81,/ ,as against 71/,%, in
1904, adding £66,000 to Rescrve Fund, and writing oftt £50,000
from bank premises aceount,

***
The wross profits of the Deseonto Gesellschaft for 1905

amounted to ML 25,257,086 as against M 23,700,932 in 1904, It is
proposud to pay a dividend of 9%, as against 8 1/; in 1904,

FP.W.

Does water satisfy as

X3 s 39 g drink*? ‘‘Superaris®’
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Neuchatel Asphalt

HEAD OFFICE:
LONDON.

— Constructors of all classes of natural asphalt and mastic pavements —

ompany Limited

Brazilian Agency—RIO DE JANEIRO.

TELEGRAPHIC ADDRESS:—
<HISLOP — RIO™.

Caixa do Correic (P. O. Box) 1185
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an HARLAN AND TOLLNGSWORTH €. | Try the delicious and

WORKS BITUATED ON TIDE WATER ‘well-known brand of cigars

‘Wilmington, Delaware, U. 8. A STENDER & CO

MANUFACTURERS OF, Successors to B. RODENBURG & CO.
Every description of Passenger and Freight Equipment 8. FELIX — BAHIA
for Brond and Narrow Gauge Railways. Special attention given Never smoke other cigars than
to the construction of Carringes and Wagons for shipment to The RODENBUBG

Foreign Rallways. because, besides Leing aromatic and delicious, they are THE BEST.

_— When buying cigars, always ask for
Sole Representatives in Brazil: The RODENBURG.

Norton, Megaw & Co., L'd. HERM. STOLTZ & CO.— RI0 DE JANEIRO
MA106 V 15-12-06 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE

at CRASHLEY & Co., LONDON OFFICE,
and at

Ouvidor, 368, Ric. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

GRANDE HOTEL SANTA THEREZA
RUA DO AQUEDUCTO 66 to 68--(Morro de Santa Thereza)

PROPRIETORS, MESSRS. LOUREIRO IRMAOS ..

GROCERY STORE
ARMAZENM KE.AIN

67, RUA DO OUVIDOR, 67

HAVING RECEIVED A GREAT SUPPLY OF:

AMERICAN and ENGLISH PRESERVES the undersigned proprietors of this well
known shop will be very much obliged for the visit of AMATEURS, who will find a large
variety of dainty foreign products. Directly imported, by :—

SILVA, CABRAL & CO. way
FOWLER, SCROGGIE & CO. BOUND VOLUMES

OF THE

Rallway and General Auditors incorporated accountants and
agents Buenos Aires, Rosario and Montevidéo

2 a2 L]
T. FOWLER, l~ S, AL AL V. G, G, SCROGGIE, F. 8. A. A,
Q. \\lNTbR A 8. A Al T. C. E. FOUWLER.

Aad a2 urn staft of Computest Assistants and Experis

FOR 1904, 1903 AND 1902

Undertake [nvestigations and Reports on Public Companies’ Accounts in
the Argentine, Urnguayan, Chilian, Brazilian

and other South Ameriean lh- ublies; also legal representation of B . ’
| Companies Firan ‘o atherst” 1 Can be obtained at CRASHLEY'S

HEAD OFFICE:
o 61 Northern Insurance Building

441 Bartolome Mitre, Buenos Aires 36 RUA D’OUVIDOR 36

A. B. C., AI & Lieber’s Coder, Cable Adress “QUITTANCE” |
Union Telephone 63 15906 A Price 80$000
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IVERPOOL BRAZIL AND RIVER
PLATE BTEAMERS

LAMPORT & HOLT LINE

I'assenger seriice for New York

Average pussage Rio to Necw-York 17 days

The steamer

BYRON

stiitn on the 4th April for
Babia, Peraambuce and New York

Taking Ist & Hrd class passengers for sbove ports

aud fur
BARBADOS

“Tenuyson™ & “Byron’ have alvo superior Ist
cluss accommodation

For freight apply to the Broker
W, R. MeNiven,
18, RUA DE 8. PEDRO
For passagen and fusther infurmation upply to the

Agents : NORTON, MEGAW & Co., Ltd.
o8, RUA PRIMEIRO DE MAR(O

ne-ll-en xx

ILSON SONS & CO.
(LIMITED)
2, Rua de 8, Pedro
RIC DE JANEIRO

AGERTS OF THE
Pucific Steam Navialivn Company
Shaw Suvitl & Albiow Co., Ld.

The New Zealind Shipping Co., Ld,
The Howden Line of Nteamers

Repairs to Ships and Machinery
Having large workshops amd eflicient plant,
are in 8 position to undertake repairs of all
descriptions to ships and machinery.

Couni.—Wilson, Sous & Co., Limited, have de-
poOts at Bt. Vircent,(Cape Verde),Montevidéo,
La Plata, aud at the chief Brazil ports; and
amony others, supply coal under contract, at
Rio, to:

‘The Reazilian Gevernment ;

Hias Britannic Majesty’s Government ;
The Transatluntic Steamship Companies :

The New Zealand SBhipping - mpanies ete.

Conk.—Large stcks of the best Cardiff steam
Coal always kej t in Rio depdt on Conceigio
Island,

Tug boats always ready for service.
Cargo Lightels.—ditto.
Ballast suppliz’ to ships.

Establishments : Wilsons, S8ons & Ce., Li-
mited, Londen, Cardiff, St. Vicent, (Cape
Verde), Pio, Bahia, Pernambuco, Santes, Siio
Paulo, Montevidén, Buenos Aires, La Piata,

losario & Las Palmas,

w-bb-ea zx

amburg-Stdamerikanische
Dampischiffishris-Gesellschaft

The splendid Getman Steamer

BAHIA

Captain Bruhn

Expected from Santes on the 5th April 1906
will leave on 6th April for
Bahia, Pernambuco, Lisbon, Oporte (Lel-

xdes), and Zamburg

at 8 a.m.

The steamers receive eurgo for Lisbon direct
and also for Leixoes.

All stenmers of this Company are illuminated
with electriv light and have splendid aceommo-
dation for Ist. and 3r.). class passengers.

Free conveyntice on hoard supplivd for pas-
sengers and luggage,

For freight apply to the Broker.

Wm. R. Mc. Niven
54, RUA 1" DE MARQO, 52

For passagen and further iuformation apply

to the agents
Theodor Wille & Co.
RUA DA ALFANDEGA, 31

ne-hl-en xx

BRAZIL»AI)RIATIC LINE

uf
The Austrian Lloyd’'s Steam Navigation
Company
aned
The Royal Hungarian Sea Navigation
Company “Adria’" Limited
Tri-weekly sailings  from Santrs and Rie
de Janeiro fur Trieste and Fiume and.with tran.
shipment, to all Mediterrnenn, Kast Asintic and
Enst African Ports,

DEPARTURES FOR TRIESTE

BALATON. ... ..ol ard April
MELPOMENE .. ... ... ... doth
DEPARTURES FOR RIVER VLATE
MELPOMENE.............. 4th April
TIBOR. ......oiiiiiiianns 28th -

For freight apply to the Broker,

W m. R. Mc. Niven,
IS, RUA DE 8. PEDRO.
For  passager il turther information to the

AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24,

kio de Janeiro,

RUA 11 DE JUNHO, 1A.
Santos.

bbb e xx

SOCIETE GENERALE

Transporis Maritinies a vapeur de
Marseilles

DEPARTURES OF STKAMERS
FOR EUROPE

AQUITAINE 5th April
NOVERNAIS. 27th »
LES ANDES 6th May

Marseilles, Barcellona, Genoa, and Naples

Through farea to Paris st class..... f. gold 728
do do 2nd 1 550

do do 3rd f. 1
Through fares to Paris return 1st class f. 1,149
do do 20d... 1. 882
do do 8rd.... 864
Marseilles Genoa, Naples, Brd class.. [I. 130
Barcellona 3rd clags....enccevervnvens o 166

Agents — Antunes dos Santos & C.

Rio de Janeiro—Rua 1° de Margo,71-B,1* andar
&. Paulo.— 29 Rua 8. Bento
Santos.— 1 Praga da Republica

e=ba-es x

BREMEN.,

NORDDEUTSCHER LLOY!I

Capital.. 1 20,000,000 Marks
NEXT DEPARTURES

Date I Bteamer

Destination
!

1906 l
April 6 Crefeld.....) Bahia,Pernambnee Madeira,
; Lishon, Antwerp & Bremen.

i

P
* 20 Heidelberg,.: Buhin, Mudoira, Leixdes, Rot-
‘ tecdmm, Antwerp <nd Bremen.

Passengers & Cargo accepted
Lassenger rates 158-cl, dc*
Rio — Rotterdam, Antwerp, préves
R
» — Lishon & |
For further ink

Murka 450 £. 10-/-
. £ 18-/ Ra, 1608
pply tu

HERM, STOLTZ & (., Agents

Rua Generanl Cumnra, N. 68 Rio de Janelre

lu-bh-en x

H . A. L. Am(elz'ail::l:\l:lmgi-no)

(Svuth American Service)

The new fine huperial Mail Steamer

PRINZ SIGISMUND
6,000 tons

expected from Santos on the 10th April 1906, asila
ou 20th at noon for:

Rahin. Madeira, Lisbon, Dover,
Boulogne and Hamburg

These nagniticent und fast steamers, bulit espe~
cially for the Brazilian trade and Gttedwith the latest
improvements otfer to lirst cinss passengers the high-
est comfort.

All steanters curry # surgeon and a stewardess

Free couveyance on hoard sapplied for passen-
gers and luggnge,

The Company issue Ist cluss tickets Lo Paris and
Lonslon
For freight apply to the broker.

Wm. R. McNiven,
18, RUA DE 8. FEDRO
Aud for passuges and other information to

‘Theodor Wille & C.

31 Rua da Alfaudega.
ali-bl-go

R- Ml s- Pl slﬂl:lll;lncokyﬁ:‘c:;‘;l.'

Under contraet with the British and
Bruzilinn Governments for carrying
the muails,

TABLE 0OF DEPARTURKS

Date Bleamer Destination

Apr. 1\ NVile........ Buenos Aires.

s 11|Clyde .. | Bahla, Pernambucn, 8t, Vin-
cent, Lisbhon, Leixdes,
Vigo, Cherbourg und
Bouthmnpton.

Special attention is drawn to the following:

Holders of first-class tickets, single or return,
may break their voyage st any intermediate porte
and proceed by any of the PACIFIC STEAM
NAVIGATION or MENSBAGERIES MARITI-
MES Comp’s Steamers,

For freight, passages, and other information
apply,

No. 73, 1° de Marge. lst floor.

KNIGHT, HARRIBGN & Co., Agents.

h-bl-es xx

i
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THE RIO DE JANEIRO TRAMWAY LIGHT AXD POWER COMPANY

A short time ago a distinguished Engineer, Dr. J. Americo
dos Santos, paid n visit to the hydraulie works of this company
situated shout 12 miles from the City of Pirahy on the fuzenda
of Sants Rosn.  He subsequently published an account of the
works in O Paiz and, as we are assured by the authorities of the
company that they give a correet iden of the progress of the
work, we feel sure that they will be of interest to our readers,

«'Phe principal and definitive works to e executed consist
of 1 great dam of hewn stone works, cement and concerete, to he
constrincted nt the hend of the full; of trenches, in (unnel and
nqueduct, to conduct the water Lo the small reservoir or tank,
where it enters the foreed conduits of steel plate which take it
to the turbines of the generating dyunmos in the power house
whenee the cleetrie earrent is transiitted to this Capital by
menns of appropriate conductors, to the first station on the
Runtos Rodrigues il

The grent dum, for the storage of the waters of the river,
will have at its crown the form of an are of 100 metres radius,
and length of over 200 metres, with the coneavity turned towards
the flow of the current and supported at either extremity by
the walls of rock that torm the mouth through which the tor-
rent precipitates itself,

The wall of the danm wili be, at its highest point, ashout 35
metres high, and has more than the necessary strength; it will
hold back the waters some kilometres up stream.

The water will leave the dam, or principal reservoir, nt a
height of 380 metres, and will flow, in a treneh, through o tunnel
of 190 metres long, and along an extensive aqueduet of steel
plates resting on a steel structure and sgain through another
tunnel, 410 metres long, to another small dam or regulating
reservair, at a sligntly lower level, from which it will flow hy
n double line of tubes of steel plate, of M. 2,40 dinmeter, toa
winall reservoir, at a height of 330 metres, from which it will
flow in 6 tubes, of sume metal and each of 90 centinetres din-
meter, until, at a height of 92 metres, it enters the 6 Escher-
yase turbines, which move In the power-house alternnting
triphase dynumos, of American manufacture, and other 2 smal-

ler exeitors,

It is expeeted, onee these installations are concluded, that
it will be possible to bring 25,000 H. P, te this capital.

There will be necessary, however, in order to carry out the
definitive works, above deseribed in o generad way, other pro-
visional works and apparatus of great value,

There is already constructed at the top of the principal fall
n siall provisional dam, from which proceeds a line of tubes
conducting the water to the small power-house which bas to
furnish the electric current and compressed air to work the in-
elined plane and the layger apparatus 5 these are all provisional
jnstallations and are alveady well advanced.  Besides many
pivees of machinery, already deposited where they are to be put
up, I noticed, on the road from the full to the City of Pirahy,
other picees of turbines and machinery, the transport of which
had been stopped for days owing to the deplorable state of the
roads duce to the recent torrentinl rains,

The construction of the great dam necessitates the explo-
ration of an excellent quarrey, in which o great deal of work has
already been done; the mounting of w rosuy of dredging
buckets tor the supply of sand from the river and the mounting
of 3 Inrge Lidgerwood towers which, by means of wire ropes
worked by compressed air, will take the quarried stone and the
other material to wherever they are wanted,

In the provisional power-house, the air-compressors, manu-
fuctured by the Chicago Pneumatic 'Tool Co, will e worked
by Pelton wheels which will serve at the sume time as tly-
wheels,

The cement, lime, bricks, machinery amd other itonwork,
which has (o e brought from bhelow to the site of the construe-
tions, as nlso the stone and sand which have to be lowersl, will
necessitate the mounting of means of teansport specinlly des-
tined to these seyviees,

The Company has extond o1 the beoaels from Parenmby
(formerly Maencos) of the € orval Ruilooy 20 ki
heing ready ad the rails nbhout to be laid within 20 days, ¢
has imported the necessary waggons and locomotives,

At the end of this extension there is an inelined plane, now
ready, which hing a section with a grade of 57.0.

The teaction will be by wire rope and the line is metre
gauge. ‘The length is 2 kilomcetres in which the difference ot
Jevel is 307 metres.

The inelined plane joins at the top a railway of the same
metre gauge and of about 5 kilometres long, to connect the dif-
ferent points of the important installation now being carried out,
The construction of this upper line is going on quickly and
will shortly be completed,

The President of the State of Rio and the Prefect of the
Federnl District having already approved of the plans of the
route for the transmitting cables, in the sections within their
respective jurisdietion which, with an extension of about 80 ki-
lometres, are to conduct the electric current to the first station
on the Suntos RRodrigues hill, it ean now be affirmed that this
Important improvement has long passed from the phase of sim-
ple zspiration to that of a reality, which advances with giant
strides, and we have all the more confidence in it seeing that
in the Rio de Janeiro Tramway Light and Power Company
are encountered the two essential elements to the success of such
undertakings: abundance of capital and competence.'’ —J, Ame-
rico dos Santos.

é_tmﬁd_ Pews

L.ocal Items. The returns of the Dircetor General
of Public Health for the week emsded 25th March are as follows
Yellow fever 1; bubonic plague, 15 small-pox, 0 measles 0
searlet fever, 6; diphteria, #; whooping cough, 1 influenza, 12
typhoid fever, 1; dysentery, 0; beriberi, 1; leprosy, U5 erysipes
lus, 3; marsh fevers, 7; pulmonary diseases, 47; other contagious
diseases, 9. Total 83. Vielence, (including suicides ) 11,
Non-contagious discases, 179, Total deaths from all eauses,
262; equal to an annual death rate of 14,96 per 1,000 inhabitants,
Mortality of contagious diseases to total pumber of deaths
31.57%,. Under treatment in hospitals: yellow fever, 2; small-
pox, 1: and hubonie plague, 3. -

~— We hear that Sir Henry Dering is expected back in Rio
by the R. M. 8. I*, s. &, Aragon on the Sth of this month.
Mr. Lowther, who has ncted as ehargé d'aflaires during his
abgenee, with great tact and ability, isx, we regret to hear, about
to Jeave the Legition soon after the arrival of the Minister,
Mr. Lowther has been appointed Councillor to the DBritish
Ewmbassy at Tokio. He will be muoeh missed in diplomatie
cireles at Petropolis and where Rio is the loser Tokio is certainly
the gainer. We wish him all suceess in his new sphere of aetion,

— This is the fashionabl: time for everybody to be rushing
home from here and the Plate and this year seetns Lo be no exeep-
tion to the rule if we may judge by the advance hooking on the
various shipping lines,  The Royal Mail are full up literally
for months, whilst the German lines seem also to he having a
lurge share of the hookings., After sich a dismally wet summer
as we have bad here an English sunimer would be a1 welcome
change,

— It is 0 eurious fact that if a ship suffers from an aceident,
however ftrivial, people scem to fight shy of travelling by her.
This was exemplified by the case of the Danube, As is known
to our readers she spent some time in Buenos Aires waiting for
her new crank pin to come out from England.  The work was
duly finished and the ship as good as ever, but a fortnight before
she arvived here passengers hooked by her in many cases
backed out of their engagement and tried to get transfers, o
she went home with about a dozen cabing empty at a time when
a berth ean hardly be got for love or mouney from no reason
at all but a foolish superstition.

—The new Palace of the Cardinal Archbishop on the Avenue
is getting on well and looks much more solid than many of the
buildings on that street, It will, however, not be ready for
some time.

— The water spout or cloudburst that was predicted for
st week did not come ofl, hut we had one or two very wet days
to make up for it. The earth on the many hills of Rio is now so
thoroughly saturated that every time a 1eally heavy downpour
comes there are landslides in some part of the city or another,
If we coull only have three or four consecutive flne days the
danger would be lessened, but such a thing is utterly unknown
this summer.

—The new timetubles of the Villa Isabel and Villa Isabel to
Engenlio Novo lines have now been submiitted to the Prefect
wind as soon as lie hag expressed his approval the new electric
service of trams on these lines will be innugurated.

— The Jupan Times has been making comparisons between
Japanese foreign trade and that of Brazil for the year 1904, The
dutan on the Brazilian side was furnished by the Benzilinn Minis-
ter in Tokio, It appears that whilst Brazilian imports were
£26,000,000 and Exports £40,000,000 during that year those of
Japan were £37,136,900 and £31,926,000 respectively. This
shows that the total foreign trade of Brazil fulls short of that of
Japan by some £3,000,000,

- Apropos of what we said last week as to Japan being a
possible future market for Brazilian products it now appeurs
that the Sugar Syndicate of Bahia has decided to despateh 1,000
bags of Sugar (erystal ugina 19) to Jupan by the next available
steamer,  This shows most commendable energy on the part of
the Syndiente nnd they deserve the thanks of Brazilian mer-
chants for thus paving the way for an active Brazilian propa-
ganda in the Eustern seas.

— Phe question of the estnblishment of the homestend in
Brazil will latter on be diseussed by the Senate.  ‘Phe proposal
was first put forward by the 580 Paulo Deputy, Dr. Francisco
Malta. Therecun be no doubt that if & man has a bit of land
which he can eall his own, * a small thing but mine own **, his
interest and his energy will be better directed than if he is work-
ing for another man. ‘The system, if introduced into Brazil,
should prove a great incentive to immigration, If something the
same a8 the Canadinn system could be introduced, where ench
men is given 160 ncres free under certain conditions of working
it properly, we should think it would work all right. At anyrate
as an experiment it is well worth trying,

— Dr, Burbosa Rodrigues, director of the Jardim Botanico
has been awarded the first prize at the Liége exhibition for his
work on Brazilian palms.

— Considerable grumbling has been canused lately amongst
merchants in Rio by the slowness with which goods are heing
despatched from the Custom House. Ever since the discovery
of the defaleation of the 2.000:000$ in that department at the end
ot last year the officials have been obliged to be very much on
the alert, as no doubt they were all pretty severely hauled over
the coals by the Minister of Finance. The result bas been a

-
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most minute examination of all goods going through the Cus-
toms. We do not suppuse that this feverish activity will last
for ever but expeet that it will evaporate ere long. Meanwhile
goods that have no semblanee to contraband are closely examin-
ed nnd considerable defay is the result. Rails wre abhout the
only things not broken open'!

— Mpr. A. H. A. Koox-Littie, General Manager of the Great
Western ol Brazil Railway, Ieft Rio on Wednesday lnst on the
R. M. 8. P, s.s. Thaomes for Pernambuco, There have heen
rumeurs that Mr. Knox-Little would sueeced Mr. Perey Clarke
at the Leopoldina but we do not think that there is much truth
in then.

— On Thursday last the President of the Republic inaugu-
rated the huildings of the Supreme Military Tribunal and the
Ariny Health Department. The cost ot the latter has been
about 130:0005000,

— The Minister of Public Works is often to be seen flying
along in his automobile on Lis round of inspeetions. We
wonder if Le has made any attempt lntely to godown the rua
Goungulves Dins.  The condition of that street is terrible and to
walk down il o man must take his life in his hands. 1t would
seem to us kinder hoth to the tradesien and to the public to
do such work in sections and not make a deep trench of nearly
the whole street at onee,

— The German Consul Genernd has gone honie on leave
and his place is being taken by Herr Hans Freitue,

— The Brazilinn Lengue against Tubereulosis has decided
to distribute freshment to its poor patients, tronnits Dispen-
sury, It is elaimed that fresh meat is not only food hut also o
remedy for the disense,

— The Leopoldina Railway Company has been granted
pernission to ercet hew stations at Bom Suecesso, Olaria, Vi
gario Gernl nnd Cordovil,

— We hind the pleasure last week of visiting the s. 8. Sieg 8
s, the first of the new Sloman-Brazil liners to arrive in thij
port.  The Siegmund is to be followed by three ships all buil-
more or less on the same lines.  These vessels are in the first
plawee freight honts but they also have exeellent accommdation
for lirst class passengers.  Phe Siegmmund s 320 fect long, has
a hetuimn of 45 feet and a depth of 24 feet.  Her tounage is 3,033
whilst her eargo enpaeity is 4,500 tons. The holds have a cubie
nienstrenient of 196,250 feet whilst her water ballast eapacity ia
515 tons.  The vessel was built in West Hartlepool by Trvine’s
Shiphuilding and Dry Docks Co. Ltd. The saloon and smoking
room are on the bridge deck amidships whilst the state romms
are on the maindeck.  These latter ave very lofty and airy and
are larger than any we have yet scen  on vessels  plying
hetween here and New York and, needless to say, are lit
with eleetricity. The floors are covered with a patent com-
posttion whicle is said to be ubsolutely heat proof and every
cabin is fitted with a roomy wardrobe ; “*outside’” eabins have
two ports, ‘The bathrooms are exceellent, being fitted with large
zine haths,  The third elass nceomodation is good, There is
none of the herding together which immigrants in the past have
had to put up with,  Every third class passenger has a herth,
whiist there is o roomy dining room well lit with eleetricity,
a luxury nuknown Gl the last year or so for steerage passengers
on this or any ronte. The Captain of the vessel is Herr Sehuldt
whilst the Compuny is represented, on this maiden voyage, by
Herr Sehmaltz.  ‘The latter gentleman has cotne down to study
any improvements which ean be made for the eomfort of pas-
seneers or for the more rapid discharge of cargo. “T'his is a true

* — Dr. Aftonso Penna, the Presideat-Eleet of the Republic, example of German energy ad desire to get to the bottom of
is going to muke a tour through the States both of the North things.  Ttis I’“"l’l“l that the ‘r‘l'l:l'é new vesgels will soon be on
and U - South.  The Lloyd Brazileiro have placed a ship at the the serviee, They are the Sieglinde, El‘le Gunther and )lhe
dispoee of 1 K. Dr, Peana will also go iuto the interior of Gutrune. The agents in Rio are Messrs. Theodor Wille,  Pas-

5 [T ¢ the States and fravel on all the railways in working sengers o ﬂ"jl from New York ought Lo be glad of this new

, ie ordes with # view to studying the expediency of the various eftort to eater for their comfort.

extensions proposed.  He has asked that he may not be “mani- — A new paper has just appeared in the Federal Capital

fested” wherever lie goes, as he is ona business trip, This s ealled Lo Nueva Espaiia’,  Iis objecet is “defence of Spanish

very scnsible, hut, as has been pointed out by several of our interests”. It has been félt by the Spanish colony in Rio that

contempornries with refreshing candour, it is not in human they should be represented amongst the Press of the City.

L] nature tot to seelnim the i whe is so soon to hold the refus Henee this paper. We wish it all steeess.

of Government and, incidentally, the basket of loaves and fishes. It is stated that all the material, consisting of iron and

O Jornal do Commercio says that sinee the Municipality ~ gleel, necessary for the building ot the new market in the City

can spend S.U00I0005 on a new thentre it ought to be able to 1 in either in the port or on its way here. The Minister of

' muke gond the damage done in the city Ly the late floods and Finunve is granting free entry to most of the mnterinl.
not put the burden of this on the Federal Government,  he — Negotintions are in progress hetween Uruguay and
repuration of such dumage 15 the business of the loeal nutho- Brazil for the diminution of the Brazilian duties on euttle and
rities all over the Union and ‘unly in ey where the State xurque proceeding from Uruguay.
resources arve linmited does the Federsl Government grant aid. — The Prefeet has just fined the Carioea Railway 1:500% for

— "he Brazilin Ambnssador to the United States seems having disregarded his orders with regard to the repairing and
to be popular with the Iadies in that country. According to muaking secure of the parts of the line that were dumaged by
telegram received by O Jornal do Commercio Br, Nubuco wis the late lnndslides.
told by a lady at Lincoln (U. . A.) that he was tthe hand- )
somest man she ever saw, except her hushand”’. Kio de Jameiro. The Visconde de Mornes has

— During the week ended 25th ult there weve 300 births gubmitted for the approval of the State Government the plaus
and 56 marringes in the Federal Distriet. for the building destined to contain the necessary machinery

— By a decree publisied on the 29th ult. lu Compaguie fo!' the supply of electric power for the trams, I'he building
Auxiliaire de Chemins de Fer au Brésil has been again granted will oceupy a space of about 6,000 syuare metres.
leave to operale in the Republic. — An experiment has been tried in growing apples in this

o
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_ limb on the part of peaceful pnssersby.
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Dannemann & Co.

SAO FELIX (BAHIA) —

b
=

BRAZIL

B A

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION'

Q//é;m/r/m erd @%)me/

Beg to advise Customers that they alwaye keep a large stock of their most fumous brands at their Export Agents :

MESSRS TH. & C. MOLLER— HAMBURG.
Brook I (Free Port)

ATTENTION:—

§k_ Only genuine when benring the Government Stamp, PERFORATED with their initinlw, viz.

13-1-06 A

State. Those which have been exposed to view in the rua
Ouvidor seem to he excellent, If apples can be successfully
grown here it will be of great advantage to consumers,

S50 Paulo. According to ndvices received by A 1\'1.:(1'-
cia of Sao Paulo the locusts are damaging the col!vc :.nf(er having
enten up all the beans and Indian Corn in the districts of ]).uu-
rmdos and Ribeirfio Bonito,  This is the only news of the kind
that we have seen and think that it requires confirmution.

—~ The Spanislhi Colony in 880 Paulo are about to hold an
exhibition in thut City of various Spanish products, The Se-
cretary of Agriculture, Dr, Botetho, has given them all the
agsistance in his power,

— The Trappist monks of Taubaté seen to lu: go-ahend
people. They are going to instal a turbine for an electric dy nmino
to work their earpenter’s shop,

— An interesting article accompanied by an instructive
table has just appeared in O Correio Paulistano, on the sulvje‘ct
of Tuberculosis, Though 8o Paulo has inereased enormously in
wize in the last 20 years the number of deaths per thousand from
this enuse has steadily decreased.  In 1886 the coellicient per
1,000 inhabitants was 232000 1896, 2.17,in 1899, 1.53 in 1902, 1.2¢
n;ul in 1905, 1,20, This is a falling off’ in deaths of 50, which
is excellent showing for 20 years of struggle against the disease,
In England there has been n reduction of 5% in 50 years, A
table is nlso given showing the comparative numbers per 1,000
of all the great cities of the World and the cities of Brazil,during
the period from 1900 to 1963, Here Nictheroy lends the way
with 7.54, followed by Campos with 5.25; Paris, 3.90, Lisbon
3.50 ; Vienna, 3.35; Rio de Janeiro, 3,305 8t, P(:tersh!n'g, 3.35:
Pokio, 2,95 ; Washington, 2,65 ; Madrid, 2.60 ; New York, 2.20;
Berlin, 1.95; Buenos Aires, 1.90; Rome, 1.75; London, 1.65 ;
Brussels, 1.a0; Amsterdam, 1,45 and finnaly 8o Paulo. 1,27,
These figures speak for themselves,

— Tn the next session of the Municipal Chamber & motion
is to be brought forward authorising the Prefect to bhorrow
o uon:000§ for the purpose of improving various suburhs of
the City.

e The State Government has decided to give the City Guard
a new uniform, Tt is said that they are to have o very martial
appearnnee in future.

— The Transports Maritimes 8. s. France which went
ashore near Santos a short tinie ago has been completely repnir-
ed in that port and now has left tor Buenos Aires,

— It appears that two employees of the British Bank of

South Ameriva have been arrested on the charge of responsibility
for the cushing of the forged cheque for 119:0008, by that Bank.
I'hey have applicd for habecs corpus.
- — The motor liend seems to be us much en evidence in Sao
Paulo 18 he used to be in London a short time ago,
.enthusinsts have been running amok to the danger of life and
Two or three small
children have been run over and killed. The police purpose
to put a stop to this scorching with a firm hand.

— The Antarctien Brewery has distribute? a dividend of
8$000 per share,

Paranzd, The new Banco Commercial do Parang wna
innugurated lust week under the presidency of Dr. Vicente Ma-
chndo. The enpital is 1.000:0008, 600:0008 being subseribed
by the merchants of the State and 400:000§ by the State Go-
vernement. The directorate of the Bank will be in the hands
of the merchants and not of the Stute Government.

— The police of Curityba have dug up near the capital
14:000§ of false nickels,

— A new enble has been laid between the fort at the bar and
the town of Paranaguf.

— Special coneessions have been granted to Henrique Sehul-
Ier for the extraction sud export of rubber in this State,

— Two American enpitalists nre seeking u concession from
the State Congress tor the export of pine wood.

Severnl’

Santa Catharina. A sad impression has been enused
by 14 families having been swept away and drowned by the
floods of the Rio Itapoen close to Joinville. Great dumage has
also been done at 8o Bento but in this case luckily there has
been no loss of life,

Rio Grande do Sul. According to statisties Intely
published in this State the actual head of cattle existing there.
is 4,271,86€. It niso appears that the annual consumption of
xurque (jerked beef) in Brazil is 84,700 tons, Of this 34%, comes
from Rio Grande and 66°, from Argentina and Uruguay.

— It is proposed to establish tele:raphic communieation
hetween Porto Alegre and the lighthouse of Itnpuan.

- There hias nrrived at Porto Alegre the 8. s. Huena which
struck a rock and was with difficulty kept afloat. She mude o

great deal of water and the dumage to cargo is e:timated at
about 15:0008,

Bahia. The number of new cases of plugue that are
constuntly heing reported from Bahin show that the authcrities
have not heen able to cope with the disease. This bears out the
report of Dr. Cruz on his return from the Northern ports. He
then stated that the sanitary arrangements and facilities of those
ports were quite inandequate.  That the disease has got out of
hand seems to e the sad fact.  Special grants are being made
from the State Treasury but we fear that it will be some time
before it can he got under.  This is an object lesson for the au-
thorities to tuke to heart and act upon by following out the
adviece of Dr. Cruz.

— 'T'he Directors of le Comptoir d’Escompte of Paris have
presented the two police offieinls who were mainly responsible
for the arvest of the embezzler Jean Gallay with handsome gold
watches,

— Though the floods are subsiding somewhat the conditions
are still serious.  Several villnges are under water whilst at Casa
Nova 150 houses have been swept away. The State has voted
a grant in aid ot 50:000$ for the sutferers.

— In spite of all the flonds the eapital of the State is en-
joying a very poor water supply and great agitation is being
made by the inhabitants for the immediate increase of the
supply.

Pard., The epidemie of smallpox which was so bad a
short time ago in this State is now, thauks to the energy of the
authorities, rapidly disuppearing,

— Several members of the opera company playing at the
Puz Theatre have died from yellow fever,

— Our contemporary A4 Provincia has just celebrated its
31st birthday.

Amazonas. Dr, Silverio Nery has left Mangos on the
8.8. Alagoas and is expected in Rio de Janeiro on the 10th
of April,

~— A proposal is to be presented to the municipal counecil of
Mandos fot the improvement of the fresh ment supply. At present
the price of fresh meat in Mansos is 25000 per kilo but it is often
higher than that.

Busks Received aud Labices

Street’'s Newspaper Directory, 1906. We have received
this most useful work of reference in which praetieal information
cun be found coneerning all newspapers published in English
throughout the British Empire and abrond. The Brazilicn
Review figures on pages 348 and 439. Anyone who wishes to
consult this work ean do so ut Messrs. Crashley’s, rua do
Ouvidor No. 39.
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The Great Western of Brazil
Railway Co., Limited.

tcad Office:

RIVER PLATE HOUSE., FINSBURY CIRCUS.
LONDON. E.C.

Cable Address:

**BENCH, LONDON.*

Office in Recle: PRACA DO CORPO SANTO, 17,

* Cable Addrews: ' BENCH, PERNAMBUCO.**

DIRECT COMMUNICATION

4
SANTA RITA

o
BANARENAS
INDEPENDEKCIA

BREO DAREIRO

Between

Maceio, Recife, Parahyba & Natal.

For alt information apply to
H. TATTAM, Secretary, at the London Office,
and

A. H. A, KNOX LITTLE, Ocneral Manager,
at the Recife Office.

GOA MOVAC

AGHK GRAND
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ROSA & GuyAN’
oTINBA

S acta oE BAND

ESQUEIRA e ame

4
2
88
40
o VARG,
CiMBRE! )

ATOBA
OTAl

QUIXABA

HUNGARIAN WINES
GREAT REDUCTION |

Hungaria
Hungarian Claret
Chiitean Palagyay
Iungarian Hock
Tokny

SOLE IMPORTER :
PAULO ZSIGMONDY

78, Rua General Camara

2420654

- COMMERCIAL

.~ Coffee Exporters
Oranteln & Co.—8iio Pedro 65, Cable ad : Ornatein.

Electrical goods

H.Smyth— Englinh Electrical Supplies. Rua do K«:urio.;l:.‘.s

Rubber Hand Stamps::
;mmu, office ll;d ‘wnrkn, 16 Travessa do Ouvidor, lll




2 Man-power, weight 780 1bs, $373 2 Horse-gear............. PPN $300
4 Man-power, weight 980 1bs. 423 Turbine-operated. crtenno.. B3O
Gasolene, Petrol or Alcohol Mator-driven, 2 H.E*, uning only 1Y/, gallons daily 600

PROMPT SHIPMENTS ON CABLED ORDERS WITH REMITTANCES.

TKESB portable self-contained Machines automatically geparnte, wash and save all coarse, fine and Float Gold, Platinum, Tin,

Dinmonds, Monazite, and all other values. Pumps and re-uges its water. Capacities: Hand-power, 15 to 25 tons daily, or
doubled by being motor-driven, Seetionalized for easy transportation, Our 1906 hand machines are readily convertible to horse
gear, motor or turbine power and possess invaluable improvements over ull previous washers,

HMUNDREDS ARE IN DAILY USE.

Dredges and Placer Machines of duily capucities from 75 to 5,000 cubic ynrds using steam, electricity or other power,
promplly furnished. Air-cooled Gasolene, Aleohol, Kerosene, Benzine, Petrol, and Suction-gns Motors of high powers and on
radically advanced prineiples.

Code-order Words: 2 Man-operated Washer, © Tramoqua™; 4 Men, ¢ Tamoquer’’; Horse-gear worked, “Trangesr’; Motor-
driven, “Moquaner”; Turbine-worked, “Turbourn.”

In all power-driven Machines the four-man hand-driving attachments are included.

Hoisters, Dredges, Steam Shovels, Cantilevers, Cnbleways, Rotary Sand-pumps, Sluice Box Riffle-Grates, Miners’
Blanketing, Giants, Hose, Placer Sampling Drills, Combinntion Quartz-Mills, Magnetie Ore Separators, Turbines, Kerosene,
Aleohol and Gusolene Motors, Magneto-Tgnitors, Gasolene-Operated Hoisters, Grapples and Pumps. Combined Dredge, Sludge-
Pump and Sluicing Machines, Endless-Bucket Dredges, &c.  Re-inforced Suction-Dredges for Placer Gold, Sand, Gravel and all
Harbour Work. Send for Prices, New Catalogues und Testimonials. Lowest freight rates sccured and Insurance effected.

.Cable Address: LANJAMES, NEW YORK.  Westera Unisn, A.B.C. and Lisber’s Codes used.

James H. Lancaster Company, Sole Manufacturers,

Havemeyer Building, 26 Cortlnnd Street, New York. Established 1879, ,
h AR S——

Fxtremes nt which business waas done during the week ended March 30th
eyS'“‘t ews were 15 W)gl.— 16 Bjggd. for 90 ifs Bunk paper and 16 3/33d. — 16 Igyd. for private.
The svernge Bank 9 d/s conuter drawing rute fos the week conses sut at
16d. the corresponding night rate being 10 13/,¢d. agnainst 15 7/gl. the ave-

N TN rage night rate of the Camara Syndical.
Arrivals and Departures during the week: The uverngo depreciation for the week, enlexlnted on the Lasis of ihe Banks’
alght ente, is 11.08 9/, nnd the premium on goll 60.76 2fa ngainst 40,56 /o and

ARRIVALS Wt ¢
Per 5, 8. Siegmund from. New York, J. A. Nenl, Mrs. and Miss 6830 °fq lust week. Al thene rutes:

Flint, C. E. Greene, Elizabeth Greeue, G. Harper. 1 £ .. wns worth 158060 ngelust 148051 et week
Per s. 5. Clyde from Southampton, Thomns Morton, Elizabeth Jones, 1 shilling . . . . $703 . $748 » >
George Peel and family. 1 penny » » » $062 »
Per s. 8. ltaifuba from Porto Alegre, Miss. 1. Halley. : ‘A“l"“"“- . . » $BMH 2 s
nrk . » » » $734 »
DEPARTURRS 1 U. 8. Dollae . » » . 38081+ »
Per 8, 8. Clyde to Buenos Aires, Mother Superior Mary Jackson, w. 128000 coin ..ol . . s 38651 s
G. Ardley, G. W. Maulton, E. Hayes and family, W . Johnston and
dangll:ter, Nich;lns Duggan. . . AL ALK Ll B
er 8, 8. Thames to Southampton and poris, . H. A. Knox-Little,
w. gickwood, G. Geddes, J. Bm‘xlsley, lll.' Willis and wife. THE BRAZILIAN anmw
ar 8, 8. Vicloria to Montevideo, . Hood. 0 . "
Per 5. 5. Byron to Santos, Syduney. F. Cox, J. I, Donglas, W. S8, Saturday, March S1st, 1906.
Wilkinson, J. B. Freelund, E. T. Burnett, W. Gomm, Alexander On Monday the market opened with the hanks drawing at 16 1/16d.°
Manckenzie. 16 3/320. und private paper gnoted at 16 1/8d.-16 5/32d. Ahout midday

q
- banks firmed to 16 3/324.-16 h&l. and private to 16 3/16d. The market

k t closed, after a day of small movement, at 165/32d. in the Lepublica,

K "g K drie 16 1/5(0. in the other Bauks and none of them taking under 16 T/32d.
On Tuesdny the market opened with the Kepublien drawing at

16 5/32d. and the foreign banks at 16 1/8d., with money for private at

WOTATIONS DURING WEEK CLOXING MARCH joth, 19c6. 1 . . bt s r
¢ WERE AS FOLLOW i~ Jorh. 19r 15 140, aasd few bills offering ot 16 7/32d.  Thereafter rates weakened
. p, WY F PROM THE FIGURES GIVER DAY IN THK to 16 184, in the Republien and 16 1/1&]. in the other banks, with pri-
vate quoted at 16 5/320.-16 3/16d.  There was no mevement of any

JORNAL DO COMMERCIO) 2z
- importance amd these were the rates at the close.

- R 405 2 } On Wednesday the market opened with the Republiea drawing at
Niag maN S = ; = : : R 16 1/16d., and the other hanks at 164d.-16 1/32d., no bills offering. Soon
e r S thereafter rates weakened to 15 15/15d.-15 31/32d. in the hanks and pri-
fon 2 | ‘:@,) é z 3 = b=} t vate was done at 16d.-16 1 §/32d.  During the afternoon there was some
= = - - firmness, the Republiea drawing at 16 1/16d. and the foreign banks at
Somny 8 2 E] 2] 3 © = 16 1320, with tracsactions in private at 16 3/32d., but demand ensued
H (]| B I - [ ~oas s and the market relapsed again, the closing rates being 16d. in the foreign
g e e banks and 16 1/8240. or possibly 16 1/16d. for market takers, in the Repu-
3 sy g 2 I g 2 > 3 =3 3| blica, with money at 16:3/3%d. and no bills offering. There was an
- — ol average movemeunt.
F] = = - = z F On Thursday the market opened with the Republica drawing at
3 — & & &5 §F 7 = 16 1/32d., the other baunks at 16.1., money for private at 16 1/16d. and few
3 L e bills offering.  Rates early wenkened to 15 15/16d. in the foreign banks
E - - - - - - - and 16d., under conditions, in the Republica, private finding takers at
5 - R I R e e 16d.  After a very slight recovery the market closed at these rates, with
Tanqueyy T I 8 28 2 2 e ' i woney for private at 16 1/32d.  The movement was unimportant.
- % % S & — Oun Priday the market opened with the Republiea drawing at
- g 3 I 2 2 8 8 3z 8 I 3] 15 31/32d., the other banks at 15 29/32d.-15/16d. aund taking at 16d. No
5 = bills offering. Demand was coustant and rates gradually weakened till
R - . e : = .- the close when the Republica’s rate was 15 7/8d., and 15 13/16d. in the
— : 2 2 2 5 F o2 o= foreign banks, with mouey for private at 15 27/32d.
puery 5 = ® = B o @ On Saturday the market opeused with the Republica drawing at
- - = - - - = 15 7/8d. and the other banks at 15 13/16d, private bills being offered at
= 3% 59 55 93 3% o 15 29/32d. witbout finding takers. The Bank rate of 157/8d. became
aogmoy 5| 37 28 22 538 88 82 s agneral and private was done at 1515/16d. the Republica raising its rate
L &S5 o mo oS oded om ] to 15 129/32d. The su||){ply of bills increasing, they were quoted at 15 31/32d.
s e =5 some banks not taking under 16d. The Bank of the Republica then
- pEngaog I & g ER 28 83 R3F a;; | an advanced its rate to 15 15716d. but at this rate demand appeared and in
O e T T D the afternoon the market continued to weaken and closed with the Repu-
e S I 22 28 38 88 28 %3 [ g% blica drawing at 15 27/32d. the other banks at 15 13/16d4. and money for
- private bills at 15 15/16d. 'T'he movement was considerable.
Hanqrmy 3 28 28 B 3% B2 =E 8‘52
| BF RR ER BF &R oS B The closing rate of 15 27/32d., is 1/4d., under that of the
s | e 3| 85 35 38 53 35 33 | 3 | Prvpu e
£ = The market has been in almost continons decline, repnssed
2 ) - 2 2. S E 2. bills having disappeared, and it looks as if the Banco da Repu-
vopnory o5 | aé 3; ;'3 ;2 '2:_'? bliea had decided that 16d., is too high a rate to be maintained
e - meantime.
2 8 & & 8 8 'I'he loan for the Lloyd Brazileiro of £1,100,000 is announced
. : . o o A
- g 5 § B oz as definitely arranged with Messrs. Rothschild.
7] "y i X
s A & B 2] I'he Prefecture has announced the issue, direct, of a loan of
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30.000:000% ns nuthorized by law of 5th January 1906. Interest is
6, amortization 1/2 %, (cumulative) to commence on 15t Octo-
ber 1910,

The Jornal do Commeroio states that it is the intention of
the Prefect to exchange part of these new bonds for the outstand-
ing bouds of the previous internal currency loans, to guarantee
the retiral of which some 18.000:0008 of the proceeds of the
£4,000, 000 1904 loan are understood to have been retained by
the Baneo da Republica.

It is announced that the innugural meeting of sharcholders
of the new Banco do Brazil is to take place on 2t April, and it
appears that only after the imouguration will the 25,000:000%
new capital be offered to the pahlie,

It is asserted that Dr. Leopeldo Bulhoes will he the Pre-
sident of the Bank and that Dr, Custodio Coellio will vetive from
the board, but all this is so far uneertain,

Coftee shipments (cntharguesy here and in Santos, yielded
£ 286,850 against £ 345500 for the previous week and £ 295,600
last year,

For the crop, elenrances up to 30th Mareh show 408 193 hags
more than last year, and the sterling value to have been £ 672/111
more.

BUSINESS DONE ON THE RIO STOCK EXCHANGE
During the week ended March 31st, 1906

| | T CLusineg
VRNCHEPT L0 Sales  § Highe W R o T e
DRNCHIPTION { ales ! Fighese  rmest 71 hia | " Tiate
H [ srek Lol dast
PE— e . e
OVERNMENT SK- { i
CURITIKS ! .
i
Apuolices tivines b v EOUEN S41) et Lielidg Lk — Maur. 30
Do Fractious BRI poes LT 1058 — »
Interaad Lna |
Cuarreney, | I~ Lo g R 1:al0g - » 2
£ R oale§ RN — » 30
Llog  olos — P T
Loush 20185 - o
1§ 1 — e
L 0 UNDg — > MY
(e (885 e D)
1wid - s 20
=108 — > s
LR ] - P
220 — > 30
20 - 2 2y
g . P
n$ - s U7
|
Hanxs !
Rupublicn oo, .. ],Illﬂ‘ 24875 -— »
Comuercinl. . oTh 1~8 o »
Commerciu. ., 1o, 1=0% - »
Nacional......... - llm‘ g —_ s
Lavoura e Connuercio... 1. 1248 — »

COTTON MILLY

Brazil Indnstrial — » 0
Contlanga Indus — » 27
- LI
L Ry WO o » L0
Insukancr
Argos Fluminense...... — >0
Integridade. ... ....... - » 20
Brazil.. PR
Confianga ..o — » 0
Dtk NTtings

Jurdim Butanico. ..., 3881 LS 2148 a0
Curris trhanos a7 $ pipe - I
Corcovadg .. i E] 2§ — > 2
E. F. T e G208 Qg LS —_ > U

Cantareirs ¢ V!
minense. ..........,.. 701 T3 oy 3 g —_— PR
«Jorual do Commercioe, 2001 Iw§ 1958 1ing — »  HU
Loterias Nacionaes ... . 30 1508 isug 15808 — » 28
Confianga Industrial., .. 1181 213§ 2158 2158 — »

MisCELLANEOUS

Internacional das Docas 1,800 $ $ $ —_ » 30
Loterias Nacionaes..... 313 208 108 108 - » :-i‘)
Terras & Colonisagio.... 1,600 385 :}825 E}Su —_ » 8
Melhoram. do Brazil.,. 5 958 958 9% - s 20

The total husiness doneon the Rio de Janeiro Stock Exchange amount-
od to 2.045:3818000 distributed as follows: —

Government securities... .. et iieaneans 1.541:2298000
Railway & I'ramway shares......o..0 46:2374000
Bank shRres..........ciieieeeieiaans . 114:0718000
Cotton Mills ......oiiiiievnvnrenennns 113:1495000
Insurance......,.. 13:1308000
Debentures ....... 193:0908000
Miscellaneous... .. FPPRPIN 24:4753000
Tolal, week ending March 3lst, 1906.. 2.045:38185000

» » » March 24th, 1906.. -—

» » » March 3lst, 1905.. 1.914:637$000

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended March 30th, 1906

i
DESCRIPTION SALKS HIGHRBT LOWEST
Ribeirdo Preto Muuicipality.... 25 763000 763000
SHARKS
Companhia Paulista. . 184 2408000 2388000
» .\lngymm. P ¢ {10 2508000 2488500
» Melhoramentos. ... ! (1) HHEOOY 528000
Banco Commereio ¢ Industria.. BIH 3068000 3068000
Baneo Commercinle taliano. .. Rl 2608000 NRN00
......... cerl 15t 1248000 1248000
: 4 358000 388000
Mounrsacr Boxns l
| '
Banco de Credito Real 8¥f,..... L 40 168000 i 168000

The business done on the Sao Paulo Stoek Exchange amouunted to Rs.
153:5728000 distributed as follows =

Government Securities... ........c.aiaa., 1:9008000
Bauk Shares...... . 43: 6508000
Wnilway Shares...... ... . 728603000

Miscellanenns ..o cooiiiiiiiiiiii i 34:4028000
Mortgage Bonds. oo oo iiiiiiiiiens 6408000
153.5722000

=Sy, Xy,
e

OPOLIS

This important and healthy suburb ot
the City of Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea.

2

2y PETROPOLIS is an extremely pictu-
. resque city with good drainage and water

supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent,

Steamers, the property of the Leopol-
dina Railway Co., lcave Prainha Wharf
& at 6.19 a.m. and 4 p.m. daily for an hour’s

journey across the Bay to Mau4, when pas-

' sengers are transferred to a train which
arrives at Petropolis at 8.46 a.m. and 6.10
p.m. Return trains from Petropelis by the %
Bay rcute leave daily at 7.30 a.m. and 5.45
p.m. The steamers are fitted with every
convenience, restaurant, buffet, etc. The
return fare, available for 8 days, is 10$800.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs round the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (S. Francisco at
5.25 p.m.), and return from Petropolis at
5.65 a.m.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mountain railway in the world, so that %

@

3R, sa‘(ag

/9

the route is interesting and the scenery
extremely picturesque.
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COFFEE ENTRIES
FOR THE wEEXK KENDED FOR THEK CROP TO
Mar. 80 | Mar. 23 | Mar. 81 Mar. 23 Mar. 381
20l 1908 W5 1906 1905
R10 l ﬂ ‘
# Contral Wy .. covan W28, ez 1068 x.se?,zao‘ 1,101,434
Loppaption! sea s Ga27| gmseo  sose
Constwlise, d-l:c.l'mrged 78970 MJ 4,4601 188,188 108,178
Totmdseeionnnn 30.307% 26.803 sp420) 2,486,113 2,203,828
Toaterrsd i 9] gl gl uoml  eow o
i

. < 2,416, bO‘J 2,136,307

Net Entrica st Rio..... 24,649 24,279 20.408] 2,416.60 ,136.8
C&utw‘lu, in bransit... '.!,?«uﬂE -1.000} — 112 l)b() B1,246
mﬁ:l‘;;:.‘l'.{l..r:"ﬁ',f‘.‘?... 7.857! 4,124 1,078 ma,;su 108648

Total Riginclnding Nic- | . I i o
..... 84.76%' 82,408 21.479) 2,782,154 2,326,201
"mgiu‘:;;n:"m BLE3Y 49036, 45,004 B.200417 6,879,081

i . [REE——

Tutw] Rio & Hantos.... su.,ﬂaf 81,439 6,513 9,0‘32,361; 9,205,782

‘Fhe coast arrivaly for the week ended March 30th were from:—

Itapemerim. . oo-conassencaaasaneess 3,343
Caravellfs .coueceeansvacancn hesenn 1,918
8iio Jodio da Barra... 1,70t
Macahé....oooeneeean 688

197

Tion&...- ..

Tolaleeoecasnssonnsssssorncnnons 7,847 hiage.

T'he total entries by the different 8. Prulo Railwayn for the Crop to
March 30th 1906 were as follows : —

Per Remaining
Past  Borocabaua  Total at Total ut at
Jundishy aud others 8. Paulo Santos 8. Paule
1805/ 11006 : 5,382,667 007,997 6,289,964 6,200,477 nil
1904‘1005 £535.4%0 1,316,606 6,857,035 6,879,531  mil
COFFEE LOADED (EMBARQUES)
PURING WEEKK ENDED ¥OR THE CROP TO
1906 1906 1905 1906 1900
Mar. 80 | Mar. 23| Mar. 81| Mar. 30 | Mar. 34
RlO.cooecvoannesss terersenmeasans 54,186] 43,852 89,658 2,434.8757 2,292 457
Nietheroy. 1,515 LOO0] 188 104,161
T trmt T s
Total Kio lurlnnllug N|clhemy l
& transit BR,559] 49,667 40,653
BritloB cvvinnnnesacceansssnnnnnne B2,051 XZO,B!W[ 120,027
pliie e
Total Rio & Buntos......... .1 140,610 l?ﬂ,.’“)ﬁl‘ 150,650 9,167,245 | 8,730,000

Dio de Juneiro, 318t March, 1906.
Entries at Rio and Santos for the week ending 20th March
were
bags more than in the corresponding weck last year.
For the crop, entries renched 9,022,631 bags against 8,933,216

7,976 bags more than for the previous week and 22,842

bags at the corresponding date last year.

Shipments (embarques) were 29,954 bags less than for the
previous week, and 20,070 bags less than those of the corres-
ponding week lust year.

Average price for Rio No, 7 was 48970 against 45768 in
previous week and 48868 last year; and ant New York 8.22
agninst 8.25 cents in previous week and 7.60 cents last year,

Stocks decrensed by 40,861 bags und are 678,519 bugs less
than last year and 708,642 bags less than in 1904,

Santos entries are 5,623 bags more than those of prevlous,
week and fall short of shipments by 27,492 bags. The dully.‘
average for the week (6 days) was 9,110 bags,

‘fhe narket continues dependent on the tate of the Valo-
tlzation scl , and this depends on the vote of Congress which

‘may perhaps not be given finally till about August.

Long before then, however, it should be possible to see how
liings are likely to go.

“iPhe Platéa of 8. Paulo has been publishing the opinions
‘ Jous local authorities on the projeet, among others that of

cents

Bartio Geraldo de Rezende. This well known and important
Sazendeiro is of opinion that the plan of the Convention is un-
acceptable, but that it affords a useful basis for discussion whieh
should not be delayed. He thiuks that the proposed loan should
be employed in fixing Exchange, in furnishing the bank with
the means of lending planters the tunds necessary for the work-
ing of their plantations, and in organizing a vast propaganda
abroad for the augmenting of consumption which constitutes,
he declares, the true ‘‘valori Her is also that
Brazilian foreign Ministers and consuls should endeavour to
obtain the diminution of high import duties on coffee in foreign
countries.

These views will be cousidered by most of our readers as

tion’'.

eminently sensible, but if they should be shared generally by
legisintors it is clear that the Convention is likely to come from
Congress so much aitered as to be hardly recognizable by its
projectors.

'he rains continue with little intermission and the roads
in the States of Rio and Minas are frightful. The railways
also are again suffering interruptions. Muany fazendeiros assert
that the heavy rain siorms are already causing loss of ripe fruit,
and that this if continues will sensibly reduce the coming crop
We think there is a little truth in this, but the crop will stanci
a denl of reducing.

Commissarios Prices

78300 to 78400

Shippers Prices

March 26..... 78200 to 78300

» 7. 78400 78200 to 78300
» 28.. 78300 73100 to 78200
» 29.... 78300 78000 to 78200
» 30..... 78300 78100 to 78200
» 3l... 78300 78100

Sao Paulo March 31st, 1906

The teeling in the different coffee markets has grown still
more sluggish and apathetic and Santos, of course, makes no
exception. Choice there is poor as the stock eonsists almost
exclusively of fine coftees, n good muny of them palish to yellow
for which there is little or no demand at present and therefore
hardly any premium obtainable. ‘The demand, on the other
hand, is practieally for medium grades only, coffees below 40!-
In preference, nnd for such goods the market is dependent on
daily arrivals, which seem, however, to be on the inerense as
the weather is more settled.

Forward business of any importance for export was not poss
gible yet, the decline on the other side curtailed it just a-
the time when dropping Exchange brought the gold price very
near the parity.

Itis evident that up till now nothing has been done to
alleviate the pressure of arrivals when most feit, in July and
August, and, to judge by news received from the other side, it
appenrs ns if sellers there have been cautious also for fear of any
possible Govermuent interference.

Shipments have been fairly liberal and stock is reduced to
675,000 hags of which 350,000 bags probably in first hands.

Receipts in April are likely to come up to 250,000 bags, of
whieh perhaps a few thousand bags of new crop’s coffee
(washed). .

From the interior we hear that picking has Leen started In
a few isolated cases, but it is expected to commence more gene-
rally from the first week of April onwards, in which case,
weather permitting, new *‘terreiro’’ offers will come forward

middle of May.

Not only takes away
the cob-webs from the !
brain butpreventstheir
coming. In other words -
agood ‘“pick me up.”

“Superaris”




April 3rd, 1906.]

987

NMANIFESTS OF COFFEE
During the Week ended March 30th, 1908
RIO DE JANEIRO

DATE |NAMEOF VESMKL] DESTINATION BHIPPERS BAGE | TOTAL
Mar. 21 Amazone....... Bordeaux .....!Pinto & Co... . 125 125
» 234 ceee|Per ..|Ornstein & Co'..... 2] ol
s 241 . do 200
» Castro Silva & Co... 800
» Biqueirax Co ...... 80
N Orustein & Co...... 200
. Custro Silva & Co.. 83U
. o do Siqueirn & Co...... 40
. do Porto Alegre. .| Castro Silvn & Co... 200
» do An Biguelra & Co...... 64
. do Rio Grande.. .. Manoel P. Teixeira. 25 o
> o Parunagod . ... i Siqueirs & Co...... 20 1,929
» 24[8razilenc.......{Genoa......... Eugen Urban.,,,,... 250 250
» 24 Estrella...,.... Antonina ..... Sundry ............ 1 L
» 27| C ceeees Pernambuco .. do 75 [
» 27 Marajd..... .iSiqueirn & Co ....., 40
» do Zeuha, Ramos & Co 100
> do n & Co..... 206 -
» do J. Dius & Irmdio... B30 670
s 27|Olinda.. ++ 1 Obidos........ Sundry . 25
» do Muraubio. Pinto & Co...__.. 46
> do Pard.... . do 150
» do Manfos ....... do 83
» do do Bundry..ooooiian.., ou B4
» 27iCafalina.......|East London.. Nortou,Meguw & Co 1,160
» do do Hard, Rund & Co, 850
» do Havre......... Ornstein & Co,..... 4,000
> do do Pinte & Co........ 1,600 7
» 27jChde..........|Cape-Town ...!A. J. P, Clarkson.. 200
» do Buenos Aires., | Eugen Urbun ... 50D
3 do do Roberto Conto & Co 140
» do do Orustein & Co..... 804
3 do Montevidéo,... do 1ol
» do do Zenha, Rumos & Co 76 1,874
» 26 Thespis........ New York....|Orustein & Co...... | 6,500
» do do Hard, Rond & Co..‘ 6,315
» do ido W.F.MeLaughlinCo: 3,003
» do do Furin & Co...,. X0
> do do C. Duabelow. . ‘ 1,264
» do do Manoel P. Teixeira, | i
> do do Juhn Moore & Co.. 20,332
» 28{Marie.........|Cape-Town....|Nortou Megaw &Co,
> do, do  ept. do t 6,550
» 80| Corrientes.....|Havre......... Ornstein & Co... ... § Lons 1,000
Totul.........| . 5
H i
BANTON
l !
DATK |NAME OF VESSEL| DESTINATION | SHIPPKRS l nwaay | TOTAL
i
Mar. 25} Thespis.........|New York,....|Theodor Wille & C.. B,500
» d do W.F.McLaughlinCo 6,143
> do do Hard, Rand & Co... 5,818
» do do Holworthy Ellis&Co 5,600
» do do Barbosa & Co..... . B0
» do do Baldwin & Co...... 1,750
» do do Prado Chaves & Co 1,000
> do do Alves Lima & Co. .. b0 82,251
» 26| Phidias........|New Orleuns.. |Theodor Wille & Co 5,000
> do d, Barboza & Co ...... o
» zde do Holworthy Ellis & C
» do do N. Gepp & Co, Ltd.
» do do E. Johunston & Cao..
» do do Prado, Chnves & Co,
> do do Hard, Rand & Co...
» do do Baldwin & Co ....., i ~
. do do Alves Lima & Co... 20] 2,175
» 26 Jupiter.........|Buenos Aires.|Krische & Co....... 613 613
» 27| Thames.........|London....... | N. Gepp & Co Ltd.. 252
> do Port Elizabethi Hard, Rund & Co.. 200
> do London.......[Sundry ...oooiva... 3 465
s 28 Orleanais......{Marseilles.....|Nossack & Co...... 250
» do Marseilles opt, do 250 .
» do Algiers........|Prado, Chaves & Co 250 50
» 8 Klrica..........|Falmouth 3/y..|Theodor Wille & Co. 5,800 5,800
s 29/Chde...........|Buenos Alres..|Krische & Co...... 5663
» do do Ferrd Jr. & Saraiva, 269
» do do Ribeiro Gomes & Co 233
» do Montevidéo ,.. | Krische & Co...... 98 1,158
» 80| Macedonia. ..., | Hamburg......|TheodorWille & Co. 5,200
> do do Barboza & Co...... 8,500
-« do do Nossnck & Co...... 2,560
» do do N. Gepp & Co. Ltd 2,000
» do do W. Botel & Co..... 1,500
» do do Holworthy Ellis&Co 1,600
» do do Krische & C........ 500
» do do Cuoha Bueno & Co. 125
» do do Zerrenver Bulow&C 100‘ 16,975
Totalieasssale aa | 679,173

“Superaris”

A NEW product with
marked advantages
over all other waters.

The colfes sailed during the week ended March 30th, was
consigned to the following destinations

zusors &/

uNiTED l luvx:l l ornEr| TOTAL crop
STATES l":‘”,:::' fcossr! o ave | CAPE | Loire i | Tonarx
20,332 8,325! 3,!{‘! 1,874 6,550 —_ 40,325 2,695,566
53,436 18.150‘ - | 1,764 — 5,800 9,172} 6,373,661
Total | |
1906/1906 73,758 26.005! 3,144! 38,640 5,800] 119,379} 9,069,117
1004/1205 | 89.030)  23.183| 6,051] °208( 6.550] 2G50 141.217] 8,668,914
I i

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ended
Mar. 20 | Mar. 23° Mar.30 | Mar. 23/ Crop (o Mar. 80
A .
i Bags Bays [ £ | £ 1 Bags £
RiOueueeiniieciananans 37,081 3!:,&2:.5 79,292)  BLB6V| 2,479,544 5,161,976
57, 15R.660! 235,888 6,366,457 12,451,602
Total 1805/1906 | ‘2I 237,052 816,856 8,819,001 | 17,613,668
de. 1H04/1905........ ms.mui u;r,r.nE 248,612 BO4,885| 8,410,608] 16,941,667

Weekly Report of the Companhia Registradora de
Santos. Sales registered on the basis of New York Exchange Standard
No. 4. .

By Cable:—

Sales for the week ending March 31st.. ..
Closing quotations for April.. .
» July............

11,000 bags
48700
48850

Messrs, Henry Nordlinger & Co.’s Report dated New York
February 15th brings the following : —

** The decrense of the visible supply during the month of January
has broken all previous records. When this decrease was made known
it brought in some buying orders, which were, however, not of sufficient
volume to bring about more than a trifling advauce in the price. Even
this advance was only held temporarily, as speculators engaged on the
short side of cotlee made free sales in order to stop a development of the
demand, a purpose in which they suceeeded for the time being. The dis-
tributing trade in this conntry, while probably somewhat better supplied
than a short while age, does not earry any reserve stocks, and a few weeks
of normal distribution must foree it into the market again,

In the meantime the improvement in the position of Coffee continues
at a rupid pace, and with only very small stocks at Brazilian shipping
porty, and a small available supply of commercial grades in our market,
a renewed demand, such as is bound to come, cannot be readily supplied.
Take for example Rio 7’s, of which the consumption in the United States
is Inrger than of any other grade or kind of Coflee, and we find after a
thorough ijnvestigation of the composition of the United States’ visible
supply, that, barring the holdings of one of our larger roasters, there is
not enough.  The total stock at Rio consists of less than 200,000 bags of
all grades, and very little of this stock is of the grade most wanted here.

Speculators deal iz: paper Coffee, that is, in fulure contracts for the
purchase or sale,but they have no intention of either delivering or receiv-
ing the actual merchaundise to wind up their transactions.Their operations
will certainly not add one bag of commercial grades, which are so much
wanted, to the supply, and this is the reason .whiv; these grades are so little
influenced by the speculative transactions on the Exchange. A roaster
cannot afford to raise the quality he gives to his trade, because once he
begins to give a better grade to his customers, he has to keep it up. He
is therefore compelled to buy his customary grade—in most cases Rio 7’s—
ns we have shown, even if he could obtain a much better quality at about
the snme price.  We therefore look for a scarcity in this grade long before
new crop coftee can arrive in this country.

In looking ove. the general position of all Coffees, we find that the
inerease in the vigible supply during the first seven months this erop year
amounted to ouly 666,000 bags, against 1,260,000 bags for the same period
a year ago, in other words, 600,000 bags less increase in the visible
supply this year than in a crop year which ended with a decrease in the
visible of about 1,100,000 bags—the first decrease of any extent since 1896
when the Brazilian crops began to increase.

We are conviuced that the visible supply of the world on July lat,
1906, will be less than 10 million bags, against 11,265, bags same day
in 1905 ; 12,361,000 bags in 1904; 11,900,000 bags in 1903; 11,261,000
bags in 1902,

The milreis price of Coffee at present is about the same as it was
July 1st, 1902, but as the rate of exchange on Brasil is about 50 per cent.
higher, the import cost for consuming countries is just that much higher.
Through the advance in the rate of exchange, the cost of living in Brazil
has increased, and whereas the planter was already in 1902 forced to sell
bis Coflee at less than the cost of production, he is worse off to-day. The
low price he has obtained during the last four years in his home currency,
has resulted in a forced neglect of his plantati His indebted has
increased from year to year, and he is certainly not in a condition now,
with a heavy debt on his shoulders and a run-down property, to obtain
fresh resources with which to pay for labor in taking care of his planta-
tion. Even if he should receive fi inl assist now, which seems to
be the aint of the Government Bond Measure recently promulgated, we
seriously doubt whether he could sncceed with all the money at his dis-
posal, in bringing his plantation back te its full bearing power. Authori.
ties on the subject of Coffee culture agree tl!nt trees once neglected
gradually turn into *‘forest,’”” and can never again be resuscitated.”

Good, even for the com=
plexion.

“Superaris’’
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Santos, March, 81st 1906. COFPEE PRICK CURRENT
For the week ended Narch 30th, 1906

‘The Coffee market is firm but draggiug and business very difficult.
cousumptiou tri.s to buy their actual requirements but as a rule it takes

a1 Mar. Mar, . . . . -
days before they nre willing to pay the Exporters’ demands. Under such DESCRIFTION 2:' ; ll;;r Mg' Mer .;5 ,f:::l.
circumstances it is natural that business is smmall. Orders for Saperiors k e
q (min, { 5.038) 5.033; 5.038; 5.038; 5.038 5.085
run between 39/6 and 40/3. ] RIO K. 6. por 10 kilon {110 & 8] 87071) 50078, 5.ATH| 5.174| B.174| 5.106
Higher grades are in poorer demaud than low coffees. Superiois N e aat co0| 4903 wo02 s02) d002] a2
quote 48700 to 48750, Primes 130 réis to 200 réis higher, Goods 150 réis to - ( 5.038! 5.033! 5.035] 5.038| 5.C38{ b5.060| 4.970
200 réis less and good regulars are saleable at 48300 to 43400 even. W LB s a e Ufming :,756 :gg :'2:‘; 4@ 4.766 J._Ei,gu‘ -
. wax, 834 4. . 4. 4.834 4.63 B
Delivery business has been done at 48700 for April; August and Sep- ! ¢ .
+pe . N . . L0380 4.6 G4 R &,
tember is diflicult to place at its preminms, . '“" $ > 2. 2 :r: :gagg 1.648 l.!.‘vb:ff; :ﬁ :g 4.% 4.664
Shipments are fair in view of our stock. Receipts show a small in- BANTOS 'ﬂ')':]{:;' el «.363| 4.383] 4.9 4.997] 4.95) 4.3 .38
crease but remein behind the estimates for the month. April receipts N. ‘()‘l‘::‘ ":;"" 4.183) 4.18%) d.15a) 4.183; 4.163; 4183, 4.188
N . - . . Y par 1B,
should be below 200,000 bags. Of our stock amounting to 675,157 bags spot N 7...... comt. susl 814] Bus| 16| 8318 Baus| 8.2
there might be 330,000 bags in Commissarios’ hauds. o':“ 2 Booeere » 8 § 8 |71516,715 16| T1516) 7.07
[t cea .
Exchange closed firmer last night at 164 money; and the Pauta remaing » May... » 6.85| 6.85! 8.80] 6.70{ 6.75 6.75{ 61719
. v July... v 7.00] 7.00] G.4a] &M 6.90 6.90| 6.94
unchanged at 470 réis. »  Bept... 7.20{ 7.200 7.15| 7.00 7.10 7.000 7.14
News from the interior is very good. The weather has settied down HAVRE, per 50 hilos
but fi i il £ b " Optiona....... franes.
more, but frequent showers still favour the growing crop. > May.. & 48.00) 48.25] 47.75] 47.50] 47.50 7.95] 47.71
»  July.. » 49.25) 48.50) 48.00] 47.76] 47.756 47.50 47,
s Bept.. . 48.75] 48.75| 4B.50| 48.25| 48.25 (1] .
HAMHBURG por Sy b,
e i r n 9 Optlons,.... plennige
Mesen.; Hayn Roman in 'theu: cu'culnr of March 3rd make A YA i 06,50 38.75] 55.75! 98.50) 55.50] 98,25 36.54
the tollowing remarks about Valorization : s July.. 39.00! 39.00! 89,00 39.00] 38,76 3H75 u83.92
. » Bept.. o 39,50 39.50] 8.50] 89.25| 89.26| 89254 30.37
«Valorization will only affect the Coffee producing States whilst the LONDON per crot.
question of the fixing of Exchange and its results will affect the whole Optious...... alilllings
country and whilst these States are promising themselves great advan- » May.. » 35/8; a8/3. 38/3 88/} 38/~ 38/~ 48/1
t T the fixi £ Exch tel will \tate great s July.. » 38/ B8/9| 38/5 38/6 :3_8/() 58.;6 356
ages from the fixing of Exchange sitch a measure will necessitate gre » Sept.. > avj-| ao/3] 8w/-| Bf-] uyj- 38| 39/-
sacrifices on the part of the Union.
The external debt of Brazil is estimated at about £100,900,000 with SALES OF COFFEE for the week ending
an anuvual service of £5,000,000. If Brazil gradually pushed Exchange Mar. 50,1906 Mar. 23,1806 Muen 31/1998
up t? par (27d.) the capital of the debt would be about 888.000:000'5 and 20,000 19,000 22,000
the interest about 44.000:0008 per annum. On the other hand if Ex- 45,230 29,810 45,900
change, is fxed at 16d. the debt would be 1.500.000:0008 aud the annual — i e
75,280 48,810 67,900

service 75.000:0008.

When in December Congress anthorised the loan there was no ques- _
tion of reduction of par. It only dawned later on the promoters of valo-
risation that their scheme could not succeed without a fixed Exchange. HOURS OF RAINFALL

Perhaps they hardly dared at that time to show their hands and felt that

& waiting policy would Le more likely to ensure success.” (By tavexr of the Lecpeldiza Rallmey)

i H t i

MARCE [28red {lﬂlﬁ.gﬂﬂl. !.ﬂ.z!'ﬂh.‘!llﬁ. 28th.; TOTAL

OUR OWN STOCK T T T T T T T T T T

NTATIONS P Baflabassabass K&

RIO : Btovk on March 23...venuncuenneeueenennns cueenns . 131,048 HEHEIHNE 5!5 CiHc %
Faotries during week ended Mareh 30....... e 24,640 S e T e ey T T T "“”%" hot Al Sl Sl Sl et

- : ozl - s

155,607 :."l:::ucluo Xavier - ! “1 i 2

Louded (Embarques) and consumption for the month. 2,186 Maud... A 1n

Ruiz da Berra. 6) 40, 78

- Patropolis. ... Bi12] 2 42

Niock in Rio on March30........ 93,511 real....... ceiaes - ~--| 52
Btock at Nictheroy and Afloat on Mar, 2 62, i’..‘::,‘:""‘:::‘lft‘i ! I:'fao sl T2 g
Entries at Nictheroy plus total emburques Berrurix.. l;“.: "50) 22
acluding transite ... ..ol e 66,416 ?ﬁ’::fn o lﬁ[ . 2| 106

R Furtudo de 4] 2

148,425 Canrany.. 4| 82
Deduets embaugues ot Nictheroy wnl suilings Ligayd %t “g
during thie week oo ooo oo, 42,345 5 77
— 43; 48
Niock st Nictheroy nmd aflont on March 30 SLUTT Nictheroy i .f ‘g
e . das Caizas 12
Ntock in Ist aund 2mit h Is nnd thone at Cueliovivas .l,“ 106
Nictheroy and afl 179,585 1’:}{1.‘.',';,:‘),)“ B, 'ff ﬁ
HANTOS: Stock on Marelt 2%, ... Sumiduwrn - - 81D
Enteies for week emded Mareh 30...... ... 5";::"{:3;” R 5 gg
—_— Racreio.... . 3.1 4t 67
757,208 Leopoldina. b diof AL 2 13 86! b4
Londed during same week.,........ eeannean 82,051 E[‘;::?.‘;T:_“' 5174 fg B D D 12 ?g
» " — l’llnm..i . : 14 lg’ 63 58
(ocks lu Nautos on 75,157 Butrocin 3118} .- 12 100
autos on Mareh 30, 675,157 B Pailo. . a7 sl .1 69| 14

., . — . . 6i....

Btocks jn Ris and Santos on March 30th, [8906....... 854,745 . 2‘: . al.... {g
do do on March 23rd, 1906....... 895,606 Bt el B
do do on March lst, 1905........ 1,533,284 AL i DO I T O
G} 8|.. 2! 15 &2
e {3ee 121, 114
[ I Cofeees| 82
o 4f-- : teee 26
S PO s 4 7
FOREIGN STOCKS Macahe ... Sl i P 11
. Mar. 241908 Mar.17/1008  Mar. 25/1900 | Frisemchar: i ot o e e 10 b T 4 1 I
i Umited Nintes Purte. ... 3,778,000 3,883,000 3,596,000 Y. Morae R Y Y e e S e
Bavee.c.oevieoccncnnas 2,074,000 © 2,062,000 2,720,000 4. Fldelis . veled]ee]ea]ae]se]anns] 48
:.ulrn( 8 ot 6., . 14
© Bothewoeeeere. 5,853,000 5045000 6616000 | Lucands i B RO
Deliveries United States 210,000 98,000 136,000 Eu uy.. 3 sl..[..l..|20] 10| &
Visible Bupply at United Faraiso. . 11 64 8 o - O O~
6|12{12{..].. | 14| 86

States porls........ 8,905,000 4,090,000 4,220,000 T
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's Visib) Coffes
'”(}r‘( TﬂEl’lBTl.OF'E‘gggM‘éNT it l Deliveries in Europe Deliveries in the United States

!
1905-—14906 | 1904— 1005 mos—umllwz—ums 1901—1902{ 1905—1906 | 1904—1905 | 1903 1904 1902 —1903; 1905—1906| 1904—1905 | 19031904 | 1902—1903
|

|

July.... 11.900.000; 11.261. 671.298 713.350 700.618 641.678 370.925 458.021 639.067 0969.410
August 12.870.0001 11.590. 796.061 793.560 708.431 719606 532.515 537.031 509.004 583.343
Beptemby 13, 148.0001 12 K 895.569 911,508 897.717 874.312 505.2458 588.663 592.029 522.663
October -542{13.770.0001 13.005. 8u8.209|  856.475( 1.041.333| 925.046) 575.760| 653.288) 649.401] 620.565
November. 926 13.918.000 13.233. 815,562 839.706 789881 626.044 664.619 61,4973 500, 832
December. 13.838.000{ 13,218, 187.991 185.962 689,649 658,336 528.316 493.649
January... 13.768.000(13.213, 820,089 940.505 82.345 7.6 624.778

621, 13.812.000112.769.
13.271.745 13.181.000; 12,517,
12,967,170 12.918.000{ 12,381,
12,297.000{12,729.0001 12,248,
11,682,586 12.670.000{11.857..

February.. 670.296 621,716

629,880 GZ{ 292

50100 o481
5,106

465.324]  DI1.667

882,056 $79.085.
677.158 T05. 1 I 592.27

Total....oounniaaiadon, PETTYS ET TR TT S FRTTPTTTON

sreesreessferionneess| D.BAL1B2] 9.476.6%0 9,‘.’80.651' 9.118.621 6.858.056; 6.847.877

THE GOUROCK ROPEWORK EXPORT COMPANY. LIMITED

ESTABELECIDA EM 1736

Unicos Fabricantes da LONA IMPERMEAVEL
Marca BIRKMYRE*S
ESPECIAL PARA ENCERADOS TOLDOS E BARRACAS

Usada pelas principnes Emprezas de Navegagfio em toldos e encerados, pelas Estradas de Ferro em encerados para wagons,
barracas para trabalhadores e pelos Srs. K azendeiros em encerndos para o lavoura, com o8 mais valiosos attestndos.

Largura 91 centimetros. Em pecas de 75 metros mais ou meros

ESTE PANNO JA £ IMPERMEAV KL, sendo por isso desnecessario applicar-lhe outro qualquer
preparado,

muito leve flexivel, facil de manipular, nfio ¢ pegnjoso e nfio rucha ao ser doorado.
Tem a vantagem de conservar suas propricdades de impermeabilidade por muito tempo, nio precisando
por isso, de concertos frequentes, o que acontece com as lonas aleatroadas.
¥ fabricado e preparado em nossu Fabrica e garantimos giie nfio contém «Jutar ou outro qualquer flo inferior

89, RUA 1. DE MARGO, 89~RIO DE JANEIRO

Caixa PosTaL N. 1081 Exp, TELEGR.: SASSOLINO

Confeccionamos encerados de gualguer tamanho em mnosso deposito e acceitamos
encomendns para nossa Fabrica.—

Pegam amostras.

LONAS DE LINHO E DE ALGODAO SEMPRE EM DEPOSITO

GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 —SANTA THEREZA

R10 DE JANEIRO _Telephone No. 134. 1,000 FEET ABOVE THE SEA. Telegraphic Address—MENTGES-RIO.

GRAND HOTEL INTEENACIONAL

Splendidly situated on one of the highest points and injithe] healthiest part of \Rio, thus assuring goed air and
commrnding the MOST MAGNIFICENT VIEWS,

Highly recommended FIRST-CLASS AND OLD ESTABLISHED HOTEL FOR FAMILIES AND TRAVELLERS,

T'he rooms are fresh, airy and quiet.

Baths: plunge and shower.
Noted for excellent cuisine and its well-selected wines.
Specialities : LIQUEURS, WHISKY, COCK-TALLS, BEERS and refreshing drinks of the best quality
All meals served at separate tables, Spacious dining, musie, smoking and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, etc.—service de luxe, LIBRARY with «ll the principa) newspapers. ——— GARDENS,

Elecetric-Trams pass the door every 20 minutes. »

Proprietor, FERDINAND MEN TGES.

N. B.— A REPRESENTATIVE meets all the passenger steamers arriving at Rio, to see to the guests’ luggage and ci)mrort;
and pereonanlly conduets them to the Hotel, the services of interpreters or guides being therefore unnecessary,
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BOUND VOLUMES

OF THE

Brazilian Review

FOR 1904, 1903 AND 1902

Can be obtained at CRASHLEY’S

36 RUA D'OUVIDOR 36
Price 80%$000

Reaitway jﬂeps and Gulerprise

SUNDRY TRAFFIC RETURNS

Mileage Latest Earnings Reported | Aggregate Lo date
Rajlway Week
eek or = -
1905 101 Month. 1905 1904 1v0d | 1904
Braz. Gt.,
Bouth... 2 Ho 110 Dec. 27,608} 80,674 831,764 280,290
1906 1905 1906 1506 1906 1806
Leopoldinna 1,460 1,460 Mar.27th 8,986! 10,580 151.835; 178,628
B. Braz. Rio
Grande. & 176 176 Ap. 204:1227 205.842) 1.0556:883) 1,181:898
a Earnings reported in pounds, & in milreis.
—

Trude mark — The GREEN

RIS

Star

Shigping

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week snded March 30th, 1006

DATK A . Ton-
NAMK OF VKBSKI. rrae rig e FROM
Mugny........... Braziliun. . . B, 8. i v
S. foio da Barra. do do S?) (ll,nrm BRM
Catalina d [Bamtog YicEre
i . o %IIII'OB
ard
26 Cardiff
26 Montevidéo
'26 Bahia
g Muaenhé
26 Esirella do .’Vm gg C"'".’lf rlo
26|5. Sedastido.. do 20 do
:.’71 7alavera. . British..... B. 8, 1,831 Leith
37 lf‘t(l' 30 2, (l)"l’ Cardiff
37| Gongalves Dias... { Brazilian. ... (Iz 3 Qgﬂ lb“(::.x::l!mptou
27| Eddysloue. +o | British. do 1,461 Bahia
g‘; go :;u ‘;,ag‘f) Smllnu
o o 7
21| Teixeirinha. Braziliaa ... do "357) 8. Jnﬁo da Barra
27\ Thenisa..... do Schoon 58 Itabapouna
g; Almir. Satdanha. do :]lo gg Cubo Frio
o [}
2| /e do 32 d:
27 do 64 do
a8 B, 8. 8,041
28| Fagnndes Varella do 710 g::gs:r‘
:g waribe, g: l.%&‘l {"?rnlllnbuco
ctoria
29 Britiah..... do 3,083 Buenos Afres
2 ptin.| 8| RS
aes o B2 ¢
< og French..... do 1,882 G:n?z:
29 Rragilian. .. do 1,503 Manfios
291 Argentine.. do 444} Buenos Alres
°20! Pa; .| Urugusyan. do 1,840 do -
20 Brmuh - do 3,836 Montevideo:
g i . gu 7;‘; gorlo Alegre
] o o 2 antos
200 8chooner #3) Cabio Frio
801 . B, 1,174{ Rio G. do 8ul
801, do 563 do
do 164 Iiajahy

SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week onded March 30th, 1806

TON-
BATE | NAMK OF VESSEL rLae nie fepgid roR
Hungarian . 8. 5 a2 4a|)henoa
.| Brazilian... do "569, Penedo
24| laipava do do 707 Porto Alegre
24 do do 512]  do
24 do do 643 Antonina
28 do do 141 | Bantos
2 do do 1. rm ! Buenos Aires
2% do do Recife
25 do do 220 Porto Alegre
25 do do 925 do
25 do do 427 Santos
Argentine. . do aranagod
Spuanish....| Barque urcelolm
. | Brazilian. .. 8, 8. Joido da Barra
British..... do 2 (;;3 lhrlmdnu
Binzilian,..| Schouner £ Cabo: Frio
do do a3 do
do do 33| do
British..... 8., 8, =533 London
do do 1,667 do
British..... do 1,125 Aracaji
do do 'p12° Pernambuieo
British. do 3.051 | Buenos Alrea
German da 2449 S.lnltrs
27 Ramney i British. do 1’,.,3
27 Bellas. . “ﬂ'rllm" Barque 851 D \ew Orlenna
27 Medeivo. | Brozilian . Schooner 190 Prado
2H Thames.. : British, . 8. 8. 5,038, Southamptcn
28| Victoria. Brazilian.., do 131 | Montevidéo
British. . do 2,735|New York
Brazilinn. .. do 43| Aracaja
. do do 932 'ernambuco
Danish..... do 281 Cape-Town
. Brazilian,...| 8. B8, 1,240 Maniios
o do 785 Pard
British..... do 1,767 | Rosario
. do do 2,526, Santos
German.... do do
od Brazilinn...| Schoonmer Macahé
80 Htghland Heather | British_. ... . B, 51 Liverpool
BO{ Manches. Mariner do do New Orleans
30| Ribston.. . o do Pensacola
O Recife, i, Brazillan. .. do Pard
B0 S, Jedo da Barra. do do Porto Alegre
80| Corsientes. French..... do 7 i Suntos
80 Despigue. . | Beazilian ...| Schooner Cabo Frio
30{ Doss frmdos ..... do do do

ARRIVALS AT THE PORT OF SANTOS
During the week ended March 30th, 1906

DATE | NAMK OF VESSRL  FLAG R1G :':z;c Fox
%
Mar, 23! Macedonsia . 8, 8, 2,803 Hamburg
241 Urleanais. . do 1,898 Genon
251 Grecian Prince.. . . do 1,405 New York
25 GHASER vavennn ... Brazilian... do 277 Rio de Janeiro
25! Fagundes Varella! do do 690 Pernambuco
96| Belaton..........: Hungarian.. do 1,024 Buenos Aires
3 !Brazilian... do 201: Montevidéo
9 i do do 239! Rio de Janeiro
do do 927 | Parg
i do do 567, Rio de Janeiro
i do 2,451 Barry
' Brazilian. .. do 192! Rio de Janeiro
T o do 2531 Iguape
27| Thames.. lnrilish ..... do 8,083| Buenos Aires
2T Espagne. . iFrencho..., do 2,478/ Genoa
281 ltanema. Brazilian. .. do 553 Porto Alegre
251 Romune, British..... do 1,763 New Port
201 Clyde. do do 8,081|Southampton
30] Brro do do 2,626/ New York
80| Hakig....oover, .. [Germaun.... do 8,016 Hamburg
SAILINGS FROM THE PORT OF SANTOS
During the weesk ended March 80th, 1906
DATE |NAME OF VES8EL FLAG Rig :‘:’;; J—
Mar. 24| Verao, . ooooennan. Russian . Schooner 424} Falmouth 3/,
25| Melin St. Anna. . ! Brazilian do 27| Guaratuba
2 .iFreneh . B. 8. 2,604 Buenon Aires
5 .t Brazilian do 1,003} Purd
. .1 British,.... do 2,634} New York
ag| Phidsas. . . do do 1,785 New Orlesus
Guasca..... . Brazilian... do <i7{ Antonina
. do do 201 | Rio de Janeiro
. do ido 239 Porto Alegre
. do do . 867} Buenon Aires
. 30 go 1.203 Pars
o o 258| Rio de
27 | Fagundes Varella do do B do Janeiro
R oos i Britisbe.. ... do 8,083{ Southampton
. do do 2,285|8. Francisco
.| Beazilian ... do 192{ Rio de Janejro
.iFrench .... do 1,883/ Mursefllen
. do do 2,478 Buenos Aires
. | Brazilian. . go 56127 Montevidéo
. o o 53 | Rio de J;
oy .| Riitish..... do 3,051 | Buenos Z‘:’.".’:"
28 .| Norwegian..| Bchooner 228| Falmouth 3/,
80| Roman Prince.... | British.. .. . . 2,234 |New York
30| Romney. . . do do 1,763 Natal
80| Azacedoni . |Gorman,... do

2,6803] Hamburg

“Superaris

» NOT sold in bottles —
not YETI'?
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FOREIGN VESSELS AFLOAT
IN RIO DE JANEIRO HARBOUR
on March 30th 1906,

Steamers

Bailing Vessels

Boxgrove .. ....one
Talavera ...
Grafice.....
Eddystone..
Phidiug, ...
San Nicolas .
Olympic ...
Melpomene.
Orleanais..
Vilna......
Parahyba .....
Gratid.. .. oo
Lord Stanley.
Skuld.oeonn.s
Rosslyn..
Orarvid.......
Duaere Hill.
Ludgate....
Paranagud.
Calderon.
Suon'(lou

Brantingham
Fremantle.. ..
Carprrby. ..
Ravenshoe.
Gothic.. ...
Trutonia ...

Coralie ......

Burbo Bank....
Ben Cruachan
Hartlepoal. . ...
Liandgebby.
Livonia..
Raithwate. .
Crathorne....cco.o..

IR R E R R AR EEE S A EEEE R EE R E R R R R R NN N

Totaleeeoouanaonan vess Tons

1,939, Dollar......

cevesses Tonm. 178
3

1,831} Mereator. . . » 70

2,152t Martinin,. » 722

1,451 Suga.c..een.... » 261

L786{Sigyn...ceve o » 336

3,041 France Cherie.. » 706

1,399 Advenc...covverense » 428

1,852 Margaridd.......... » 363

1,882 Charles Dickens.. » 1,305
44| Margrete ... s » 1,102

1,940 Bruge.. » 238

1,174 Frigga....... » 877

3.057 Reitionstrant... » 9950

1,720 Angara.. ... » 630

2,305 Blenheim. . » 199

3,313| Triton....... . » 1,446

1,714; Las Palmas... . » 241

2,390 Annie Smith........ » 249

1,205 Sullivan.. .. ........ » 344

2,650

2,467

3 300

1,635

1,991

1,344

2,351

1,659

2,322

1,881

1,818

1,978

2.872

2,451

1,175

1,964

1,695

71,789 lotal.oovvevennneces Tony 10,699

IN BANTOS HARBOUR

on

March 30th, 1906.

Steamers

Sailing Vessels

Eustern Prince...... Tons.
Paolluce.ooveveaaann.. »

Bentmills.
Grecian Prin
Balaton......
Langitby..
Byron... ..
Bakia,ooiviiannn. .

¥ %P EYE

Totali.ovouniiaiianns Tons

1,696 Cussandra....oo... ver. Tons 663
1,280

1,582

15,410 Lotalees oo vvve vonn.. Tous 663

THE FREIGHT MARKETS

British. Fiirplay of March 8th says that there is no improve-
ment to report in the dull condition of the freight market aud our con-
temporary fails to see where any improvement is to come from. The
root of the disease remains vigorous, and until this growth is arrested,
how is it possible for owners to look forwanl with any confidence to the
future ? The disense is over-supply of tounage and a¢ the production is
still going on, and is likely to continue at arare pace for the next 18
months at least, it must follow that as new boats are put into operation
s0 much more does the situation become aggravated by the increased com-

petition.

Conl rates from Wales to Rio were 14s. to 14s. 6d. and for fuel 16s.

might have been secured.

Argentine. Rates to Brazilian ports are quiet and unaltered

albeit plenty of grain is going forward.

We quote : —

To Bahia and Pernambuco 20/- and 18/- respectively, to Pelotas and
Porto Alegre 18/, to Desterro 14/, to antonina 13/-, to 8. Francisco (Pa-

ranagud) 12/- to Rio Grande 11/-,
1s/- to 2s/- extra from up-river ports.

to Santos and to Rio 10/-, with about
The Times of Avgentina, March 19,

Loenl Market.—The forward engagements for the week wereas

follows :—

Per 8. 8. Byron..coavianias
» w» Babia...........
» »  Central America..

» » Crefeld...ioiiaan.

for New York..
» Hamburg........
» Genoa..... P
» Antwerp......... 500 »

cerene 12 000 Imguofu)l]'ee
, 250

»
» »
»

The Government of Paraguay has been empowered by law to spend
a sum not exceeding 350,000 pesos gold on improvements of the harbours
of Asuncion, Villa Concepcion, Villa Encarnacion, Villa del Pilar, Villa
Huumttd, and Ayolas, and to levy specinl dues from shipping to cover

the expense.

CURRENT COFFEE PREIGHT RATES
FOR THE WEEE ENDED MarcHE 3lst, 1806

Amsterdam...
Aden via Trieste.
Antwerp 1.000 kilos
Alexandria®® ......

Algiers via Marseilles..
Almerie.....--......
Aguilea.....comirianicnnnaans
via Southampton. .
» New York.....
» Hamburg.....
» Rotterdam, Ant-
werp or Bremen.
Bassorahi.. cocveioiiiiiiaaaa..
Barcellona............
via Hamburg..
» Trieste..
» Bouthlmptou.
» Rotterdam, Antwerp

Algoa Bay

Braila**
Brindisi*®... ... cesrenee
Buenos Ayres per hnx. 60 kilos. .
Beyrouth®® .........c..eceense
Cadiz........

Caleutta via Prieste..
Carthagena .......

Copenhngeu direet voeruenenns
via New York..
» Hamburg......
» Buenos Ajres®.
» Southampton...
» Rottendam, Ant-

werp or Bremen.,
Coustantinople®® ..
New York
Trieste...
Buenos Aires.

Durhan % ~ Southampton.

CapeTown

Hamburg.......
Rotterdam, Ant-
werp or Bremen.
via New York.......
» Hamburg..

» Trieste.......
» Southampton....
» Rotterdam, Ant-
werp or Bremen..
via New York......
» Hamburg..
»  Southampton....
» Rotterdam, Ant-
werp or Bremen..
Fiame.....ooieeionnmiennanans
Galatz** .. ... .
Genon 1.000 kilos. ..
Gibraltar via Genon ..
Gijon. .
ﬂumlmrg .
Havre, {00 Kilos..
Hongkung via Trieste. .
Kabe vie Trieste.....conienennn
l;lverlmnl .
London 1 ()UO kllns
. Do (options).
Mnlu IR .
Do via Genon & Marse
Malta . .. do .
Marseilles 1.000 Kilos.....o..o..
Messina ** .. .........
Metelino**. ... ... ... .0
Montevidéo per bag. (0 kilos.. ..
Mombassu rie Trieste.... .....
via New Yora.....
» Hamburg.....
Mossel Bay { »  Southamptoa..
» Rotterdam, Ant-
werp or Bremen..
Mostaganem vi nruellles. ..
Naples

Delagon
Bay

East
Londou

New \urk Liners per hag .....
® ..esca

N. Orleans Liners »
Odessa**.....

Oran .

Pasa;es ........

Palma de Mallores. ceveen
Penang vie Trieste. R

Palermo...........
Patras **.
Pireus**..

Rangoon via Tri
8an Sehastian. ..
Santander..... ..
Samsoun ** . .
8eville......... ceenns .
Bhanghai via lneste. hee amanes
Bmyrna*™. . ... ..cc.cieineenne
Southampton 1. 000 kilog .......

Ru'o

51 1/2 fres. &£10°/,
58.50 fres. in full.
73.50 fres. 1n full.
42/6&2 Jzeg,
42/6-&5 ©

4‘)/6 & 2 ]I‘) 0,

42/6 £21/2°,
99 fres. & 10 vl/"
35 free, & 10 °f,
78/G in full.
55/-&50j°
"S/G & 2 120/,

78/6 x21/2°/,

56.50 frcs in full.

10/-&

3 frcs. L0 °fa

50/-& 5 °,

57.50 fres. & 10 LI

49 fres. & 10 °f,
18200

70 fres. & 10 °f,
35 fres. & 10 ¢f,
63 fres & 10°f,
53/-& 5

50 fres, in full.
50/-&5 °f,

55 fres. & 10 %7,
50/-& 5 °/,,

53.50 fres. in full.
58 fres. & 10 °f,
51/- in full

42/6 &5 °'

42/6 & 5H ¢

37/6 & 2 l(" /o
37/6 in ful
40/- & 2 12 °f,

37/6 & 2 1/2 “{
52 1/2 fres. & 10 ¢/,
gO/ &5 f

/-& D"
4.,/‘i fo
45/- & 2 1y2°],
42/6&21/2°,

4‘)/(‘&-}] -nl
70)- &5/,
0/-&21f20
55/ & nl’/ o
0 & 218 o,

T0/- &2 120
g2l
50/- & 2'1/2 9,
55/- & 2 1[2 9,

50/- &21f2¢/,
40/- &5 °/,

62 fres. & 10 ¢
35 fres. &£10 ¢
63 «—«

56.50 fres in full

40/&5 l
3.)fr(~s 10 %,

58 fres, & 10¢
83 fres & 10 °/,
35 fres & 10 "

43 fres & 10 "/
63 fres & 10 [,
18200

B3/-&5
107- 3 "1/7 R
50/- & 2 1/2
Suj- & 2 1/2 ‘(o

58 tres. & 10 7

60/- & 2 1/2°],
53 fres & 10/,
43 I/2 fre. & 10 ¢/,

40:. &5/,
e, & 5 "{
03 fres & 10 ¢,

o
51 1/2 fres. & 109/,
60 50 fres. in full
5350 fres in full
60/-&5 °f,
45fres, & 10 °/,
65 fres. & 10 {
52 1/2 fres. & 10°/,
55 fres 107/,
40/-&5°/,
55(-&5 °f,
56.50 fres. in full
56.50 fres. in full
58 fres & 100/,
50 fres in full
05/_& f‘ OI
52 l/" fres 10 °f,
35/- &5

Sanies

50/ &5,
35/ & 5 9/,
e ato o,
50 fres, in full.
51 1/2 frea. £10°/,

9D fres. & l °la
35 fres. £ 10 °/f,
55450/,

60.50 fms. in full
35+ & 5 %/,

33 fres. & 10 °f,

50/-

57.50 r.é. & 107,
f9 fres. & 10 */,

$500
70 frea. £10°
35 fres. £10°/,

55/- &5 "/
50 fres. in full.

- &5 °/,
55 free. & 10 °f,
50/- & 5°/,
53.50 fres. in full
68 fres. & 10 ¢/,

376459,

. 52172 fru.—& 10 %/,

55/ &5°),

55/- &5/

B/ &5,
35 fres. & 10 9/,

53 fres. & 10 °la
35 fres. & 10 °/,
45 fres. & 10 °f,
63 fres. & 10 °f,

55/- &5,

53 fres. & 10 °le

43 1/2 fres. &£ 10/,
40c. & 5 °f,

40c. &5 "/

57 free. & 10 °/,

51 fres. & 10 '/,,

60/-&5 o/.,
55 fres, & 10

521/3 fres. & {6 IR

55 m.& 10 ¢/,

50 50 fres. in l:"
s 1/2 s Brod®s 10 e
32/6 &5 °/, .
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Suez vic Trieste .oocoeaveeces DO/ &5 50/ &5°/,

* Balonica®®.nnees - 5212 okt & 10 o), B2 1/2 fres. & 10/,
Bulina *® .. . 57 fres & 10 °/, 57 fres. &£10 °f,
Taragonne . . B0 fres. iu ful! 60 fres. in full.
Trebizond . 5B fres. & 10 °f 58 fres. & 10 °/,

i . 40/-&50, 354, &5 °f,.
. 53 fres. & 10 °/¢ 53 fres. & 10 %/,
aees . 50 fres. in full. 50 fres. in full.
Valparaiso (options . 47/G 5°/° -—
Vnr':m ( p .. ) .......... 62/][2 f/res.& 10°/, 621/2frcs. &£10°/,

iemen or Marseilles 50 fres. & 10 °f, 50 fees. & 10 °/,
. 56.50 fra. in full. 60.50 fres. in full

Vigo...... Cereecaane
Yogkolmml via Trieste. . 65- &5 °/, 65/- &5 °f,
Zanzibar vin Trieate.......... . 55)- &5°f 55/- &5 °/s

* Hoyal Mail Btenmers in combination with HoulderBros..
s+ Confereuce rates via Marseilles, Genoa or Trieate.

WesT CoAST PORTS

Puntn Arenas................. 45/&5°9, 4B/ &b/,
Corral...ceees 60/ & 5 "/, 60/ &5 °/,
Coranel 6f&5° 60/ & 5 °f°
Caldera. 50/ & 5 o//n 50/ & 5 °J,
Taltal...... h0[ &5 °f, 50/ &5 *f,
Antolugasta. 50/ &5 °/, 50/ & .‘2 oy
Iquique... 50/ & 5 °/, 50/ & 5 ¢/,
Coquimbe. 0/ & 5 °Jq —_
Talcabuano 4h) &5 °[, -
Callao. ... 50/ & 5°/, —
Valparaiso. . oveceeveeeas 47/6 & 5 ¢, —_

Gompany Fleehings and Regorls

sS40 PAULO GAS

Tle report of the Sio Paulo Gas Company, Ltd., for the year ended
31st December, 1905, submitted to the meeting on  the 19th ult,
shows a profit on the year’s working of £29,782, to whieh most be added
balanee brought forward from 1903 £3,400, together £33,182. Interest
on debentures has absorbed £3,500, and provision has been made for
debenture redemption to the extent of £1,012, leaving a disposable
balance of £28,670. The directors, after transferring £5,000 to reserve
aecount, recommend o final dividend of & per cent., making a destribu.
tion of 8 per cent. for the year, fenving o balance of £3,670 1o be carried
forward.  The avernge rate of exchange for the past yeur was 15,7184, as
compared with 12.156d in 1904, The revenue necount has been converted
into sterling at 15 3/4d. per milreis. The assets and linoilities of the
compuny in Biazil on 31st December last have been valued at 16 /4d. as
against 13 1/, at the end of 1904. The inerense in the value of the
assets resulting from the higher rate of exchaunge amounts to £3,702,
which swm has been earried to exchange account,  Considerable progress
has been mnde during the yenr with the jmprovements at the works
referred to in the lust report. The consumption of gas by the private
consuiners, both fur lighting and eooking purposes, continues to show a
satisfactory increase. The directors regret having to record the death of
their collengue, Mr. 1. 1L, Tyndale, who had been a director of the com-

any since 1 To fill the vaeancy on the Board, Mr. Alexander

cKerrow, M. lust. C. E., has been appointed, who now retires in necor-
dance with the articles of association, and, being eligible, ofters hiwmself
for re-election,

Hamburg-South American Steam Navigation Company

The business and the dividends of thiy Compauy are inereasing year
after year. For 1902 no distribution was made, for 1903 there wis a
dividend of 6 per cent., for 1904 one of 8 per eent., and for 1905 n 10 per
cent. dividend is declnred. A sound and und sturbed development of all
the lines (say the (drectors in their report) went on throughout the past
year, and the earniugs of the buats were so satisfuctory as to warrant the
pavment of a larger divideni and the writing off of a large sum (over
three million marks) for depreciation. The directors further state that
their service worked in common with the Hamburg-Ameriean Line, pro-
ceeded ou the usunl basis, and with the aid of extra churtered steaniers
s necessity arose. One of the most important features in lugt year’s
business wus the great rise in the value of the Brazilinn milreis: from 12d
in December, 1904, it went up to over 18d. nine monthy later, then
receded somewhat, and fluctnated between 1Gd. and 17d. for the rest of
the year. ‘1his change brought with it henvier expenses in the Brazihan
ports and a temporary cheek in the exports on the one haml, aod on the
other increased imports and a brisker passenger trade.  In the trafic with
North Brazil the Company’s outward-hound steamers found abundant
cargoes, and on the rcturn voyages they secured heavier indin.rubber
freights, As regards the trade with Central Brazil, after the unusual
Jarge quantities of collee sent in the previous year to the United States,
heavier eargoes of that commodity were required last year to satisfy the
European demand.  The business with South Brazil took a satisfactory
course ; the access to Rio Grande do Sul was, however, rendered difticult
by the silting up of the bar, which prevented the Company from sending
to that port the two large steamers built for that service. ‘The rich hary-
estsin Argentina told in favour of the Compnny’s interests. Larger and
faster boats have been put on that route, and they were well patronised
all through the year: but labour difficulties and greater delnys in Argen-
tine ports, and the paucity of homeward freights, checked toa certain
extent the profitableness of this Jine. In the course of the year the
Compnny put & new steamer into the Patagonian coasting line, and
exlended the service to the ports of Terra del Fuego. The relations with
Companhjn de Navegagio Cruzeiro (Brazilian coasting line) have under-
gone no change, but, owing to the short time during which this arrange-
ment has been in full working order, uo definite estimate can yet be formed
of the results of this undertaking : there are, however, prospects of a
brisk business, The directors add that they have identitled the Company

o an extent corresponding with the tonnage owned by i(——wilﬁ the
newly-formed “Syndikaes-Rhederei,” of Hamburg, which all the most
i nt: Hamburg lines have joined, and the object of which is to get
gether a fleet of steamers destined, in the first place, to keep off foreign
nipetitors, aid secondly to run boats in the tramp trade in quiet times,

Jend assist to the regular lines ns required. The Compauy’s
t now comprises thirty-three steamers, with a total gross measurement
47, tons. The net profits from last year’s working amount to
) ,’1'79 arks, against 9;0,881 marks in 1904. The share capital is
ks ; priorities, 4,415,000 marks ; reserve fund, 2,205,000
0o reserve, 4,308,546 marks; book value of steamers,
27,441,921 marks.

Rarkel Reyarls

Pernambuco, March 2énd, 1906.

Sugar. Entries keep up and to 19th been 176,661 bags compared
with 121,589 bags to same date last year, the clearances have been also on
& better scale past fortnight for all the ports, and there was much more
animation in the market until to-day when Dealers again put prices down,
a sure sign that the Coast markets are supplied for the present. Export
markets are if angthing are a trifle better in London and Liverpool and at
oue time rather more money was obtainab'e for Brutos. New York has
also gone up about 64. to 9d. per cwt. but that market is even so below
values in the United Kingdom, and although there has been a good deal of
enquiry past ten days they have not yet been willing to come up to
Shippers’ ideas, ad business continues to go the 1nited Kingdom way,
eviqi.enlly however they seem to want sugar over in States, and when they
are convineed that they wout get it at their terms they are quite capable
of offering to pay more than is at present obtainable in Europe. BSBome
large sales are reported as having taken place in Maceié but the desti-
nation seems to be all London and Greenock.

Today’s quotation are as under: —

Usinas. ........ee Gevemesansaanca 38200 to 68600 per 15 kilos on shore
Crystal white. . 25300 10 28400 » »

» yellow - 18800 » »
Whites da. bon.... . 23700 to 33000 » »

»  du. regular. 28400 to 23600 » »
Somenos ......... . 15000 » »
Clayed..... 18400 > »

Bruto seceo.. . 18300 » »

» melado..veeineneeananians 18100 » »

Clearances during the past fortnight have been 22,211 bags to Rio,
84,250 hags to Santos, and 39,503 bags (75 kilos) to Rio Grande do Sul
and Ports.

4th March s. s, Auwther, 0,543 hags to Liverpool.

8th » » embe . 32,800 » » Greenock.
10th » »  Trapeller 5,043 » » Liverpool
21st » w Warrior......... G636 » » do

Cotton, after my last the market remained in much the same
state with nominal value 93400 to 93600, but on 10th an Exporter came
in and paid 10S0V0 for I00D bags of Sertges, prive then fell to 93500 to
98700, but no sales, aml on Lith the hignest uffer from Exporters was
93000, next day one of our Fubricas hought 5,00C hags at 98500, but
market then once more dropped to 93000 to 98200 nominal, but on 16th
98500 was again offered by Exporters, and three days later 98600 was
paid and snme afterncon 93500 for Sertoes, but on 20th, with newsofa
substantial rise in Liverpool, the Exporters here jumped up to 108000 for
Sertio and 98800 Matlas, and g very large business resulted, fully
10,000 hags having been sold ; early yesterday another 1,000 bags were
sold and then price disappeared, but to-day with further rise in Liverpool
108000 was agnin freely offered and 2,000 to 3,000 bags more are reported
as having been sold, the firmmess in exchange then temporarily put
market down to 98800, but, exchange weakening, 108000 is againiobtaina-
ble. Entries to 19th have been 16,037 bags, as compared with 20,491
same date last year, but the large sales of past two days will bring up
entries very materially by end of the month.

Clearnnces have been 2,292 bags to Rio, 200 pressed bales to Sauntos,
and 300 bales to ltio Grande, 400 bags and 2,870 pressed to Liverpool,
and 900 bales to Revel.

Coffee, market remains very steady at 78400 with a fair enquiry
from Trapiche, for export it is only worth 78200 to 78300.

Beans, the market is weaker at 148500 to 158000 per bag.

Milho, a large business was done at 85 to 90 réis per kilo, but to-day
shippers only offer 85 for it, 3,642 bags have been shipped to Rio, and
1,000 bags to Santos.

Farinha, this market has jumped up and sales made at 38600 to
38800 per hag and sellers are now asking 43000 for jt. A feature has been
the shipment of 3,700 bags to Rio, and there are still enquiries for that
market as well as Suntos, a lot of 8,000 bags has been eugaged for ship-
ment to Leixdes by s. 8. Pacific due hiere tomorrow.

Freights, for liners are unchanged at 10/- Sugar, 16/3 to 17/-
Cottouseed, 15/- Castorseed and Coffee, and 1/1 Cotton to Liverpool. To
London 12/6 is to-day’s rate, and probably sawe to Greenock. To States
there has been no business.

Patent Bureau

SOLICITOR OF PATENTS AND TRADE MARKS
OF

SOUTH AMERICA

BUSCHMANN & Co.
No. 16, RUA GENERAL CAMARA, No. 16

RIO DE JANEIRO (Brazi)

Caixa do Correlo (P.0. Bex) 314 — Telsgrams “Buschmanz-Rio"
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THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED
‘ HEAD OFFICE, TORONTO, CANADA. — NEW YORK OFFICE, COLUMBIA BLDG., No. 29 BROADWAY.
CAPITALIZATION $13,000,000.
Don'’t fail to visit S. Paulo, the most progressive and up-to-date city in South America,

Whether in search of the picturesque or on business intent, the traveller who pays a visit to . Paulo, en route for Europe or
the Plate will be richly repaid. Leaving his stemmer at Santos, he can take the train up the Serra over the 8, Paulo Railway, enjoy
its splendid scenery, spend a plensant day in the city, and then take the night train and rejoin his stenmer at Rio next morning,
or leaving the steamer at Rio he ecan tuke the night train to Sao Paulo—spend the day there snd rejoin his steamer at Santos
ot next morning.

Bk ‘T'he city of 8. Paulo, which is the capital of the State of that nume, has a population of about 300,000, of which about
one-third is foreign. It lies in the valley of the Tieté River 2,500 feet above the level of the sea and enjoys a delightful climate,
fresh and pleasant throughout the year. The difference of temperature compared with Santos, only 34 miles away as the crow
flies, is almost ineredible ! The electric tram service is unexcelled anywhere and, thanks to it, visitorscan in a few hours see all the

PLACES OF INTEREST

such as the Luz Gardens, Antarctica Park, Ypiranga Museum, a monumental huilding erected on the spot where D.Pedro 1. declared
the independence of Brazil nearly 100 yeuars ago, the Avenida Paulista, and the beautiful suburbs, all of which are served by the

electric ears, . . . . -
A CAPITALISE=S AND MANURKRACTURERS

in search of investments, 8. Paulo offers peculiar interest. Injoying an unrivalled climate, it slands at the parting of the
ways, from whence five great trunk lines radiate to the interior, serving a distriet ns big as half of Europe. Altogether the
State has 2,450 miles of railway, all except one line belonging to National companies and yielding handsome returns, The State i
the greatest coffee producing country in the world. In point ot productiveness no ather part of Brazil or of the world can compare’
with it, yielding as it does more than halt of the world’s supply. With one of the best ports in S8outh America, and its position at the
centre of the railway system which some day must extend to Rio Grande in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the future of Sfio Paulo as the great distributing centre would be secure even if the enterprising and pro-
gressive character of its inhabitants had not made assurance doubly sure by bringing about the construction of one of the most

modern Jurge HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With sueh advantages the eity of 8. Paulo is bound to beeome the great manufacturing centure of Brazil, which already has
some 20,000,000 inhabitants, a population equivalent to that of all the rest of South Amerien, and nowhere can capital be more
profitably employed. Labour is cheap and plentiful, whilst the high protective tariff ensures large profits to proverly conducted
manufactories.

To take a few instances, duties on Cotton textiles rule from 100 to 200%,. On Hessians and Jute manufactures, about
100%,. On Woollen textiles from 100 to 200%,. On Shoes from 80 to 100%,, and on Furniture about 100%,. There are
alrendy a number of Cotton, Woollen and Jute Mills in full work, all of which are doing well. There is, however, plenty of
room for neweconers, While at present the great bulk of the manutactured articles used in the country are imported, the policy of
the Governmenl is strongly towards the protection of National industries. Therefore, only brains and capital are wanted
to mmke large fortunes, because the sine qua non, cheap and abundant Electric Power, is now
provided Ly

Coe g

e ot v AR R AW BLLCREFEE AN ED ERCRAV LIS L0 A4y, ELTMEE EETED

The accompunying vignette shows a view of the works of this Company on the Tieté River, at the village of Parnahyba,
about 23 miles from the city. The dum is 860 feet in length, 36 feet in width at the base, and has an average height to bed
rock of 45 feet. From the pond tormed by the dam, the water is eonducted to a secondary reservoir through two steel tubes each 12
feet in dinmeter and 2,300 feet in length.” From this reservoir the water is conducted to the turbines with a head of something over
} 77 feet. The power at present produced is 10,000 H.P. Additional machines, increasing same to 15,000 H.P,, are now being
‘3 installed and therenfter the amount ean be inereased indefinitely., From the power house the energy is transmitted to S&o Paulo,

where it is utilized for the operation of the tramway, light, power, ete.
A short distanee from Sao Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in the world.

Endowed so richly by nature with a feracious soil, salubrious climate and
a INEXHAUSTIBLE POWER AND IRON
the two greatest elements of human progress anywhere, the industrial future of 8o Paulo is guaranteed and no better field far
2 enterprise could be found.  vysyy I AND SEN FOR YOURSBELVES
and for information apply to

THE 3 PAIILO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. FPAULO (Brazil)
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Manufacturers of Tessalated Tiles

AND

FOREIGN
MOSAHICS
AND TILES.

— MARBLE MERCHANTS
A N NN

SOLE IMPORTERS
of the produets of the

Societé des Ciments Frangais

TRADE MARKS

Demarle Lonquety

AND

OF
Boulogne Sur-Mer _—PA’ =
R FEEEFFTEFEETe

Orders received for the importation of all kinds of Material for Construction.

Telegraphic. Address: CRESTA—RI0 -- - - _ P.0. Box 342

&1, Rua da Quitanda, 41 =oocjenc
NATEHAN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.

Telegraphie Address: s-LUPPTON®

SANTOS, Rua Onze de Junho 5. Caixa do Correio (P. O. Box) 147

Telegraphic Address: “WYSARD®

INMIBFOIVEPILERE ANREy GRITSPUICAL, MBIEROCIIANUS e

SPECIALITIES: Cement, Belting, Paints,

Railway Material, Calcium Carbide.

Agricultural and
Industrial Machinery.

Sole representatives in the
State of Sido Paulo

OF

The Standard Qil Co.,

OF NEW YORK

General Hardware,
Gas and Water
Pipes and Fittings.

(Thompson & Bedford
Department.)

Iron, Steel, Copper, Brass and
other Metals.
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) CATALOGUES | REQUESED
Agents of the “Aliance Assurance Company, Ltd,” for the State of Sio Paulo

Open to accept sole Agencies in the State of Sio Paulo.
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