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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprictors. (Established 1831)

These locomotive engines are adapted to every variety of service, amd are built ately to st Iard gang and
templates. Like parts of different engines of’ same class perfectly interchangeable. FPassenger and Freight Locomotives,

Narrow Gauge Locomotives, Steam Street Cars. Kc¢. o,
Electric Locomotives and Plant for Electric Railways by the Baldwin-Westing

All Work Thoroagzhly Gunaranteed. IMustrated Catalogne farnished on applieation of customers.
Sole Representatives in Brazil NORTON, MEGAW & CO. 1.d., N. 58, Rua Primeiro de Marg¢o, Rio de Janeiro

] Combination

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA, U. S. A
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Antomatie Brake is now in use on 40,000 laeomatives and over 1,300,000 freight ears, besides in general nse on passenger cars, The Westing-
house Air Brake Co. 15 prepared to fill orders for one to one thousand sets of Mir Brakes for Freight Cars at one hour’s notice. For further information apply to their

Sole Representatives in Brazil :

NORTON, MEGAUW! & GO. L'D~3UA PRIMERO DE MARCO NO. 8- Rio de Janeiro

BERLIN-TEGEL
ESTABLISHED — 1837
2 (eands Prix —- 20---Highest Awards
e Engines adapted to every variety of serviee, for standard amd narrow gauge.

CnaNkE LOoCoMOTIVES.
malking Machines, Pumps etc.

Passenger and Freight Locomotiv
ARTICULATED COMPOUND LoCoMoTIVES, RACK AND ADHESION LocoydoTives.

Boilers, Steam Kngines, Refrigerating and XIce=-

Resident Engineer in Rio de_Janeiro ALFRED CAILLER c.E

59, RUA DO CARMO -P. O. BOX 911

ILLUSTRATED CATALOGUES ON APPLICSATION

Coypaxtis BraziLEIRA DE ELECTRICIDADE
SIEMENS-SCHUCKERT WERKE '

Ric de Janeiro =% <% <% 116-— RUAR DO HOSPICIO — 116

Installations of electric light, power and tramways, telephones, telegraphy with wire and
wireless, underground and submarine cavles. etc, etc,




RID DE JANEIRG FL{)UR MILLS & &RANARIE& LHMITED

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904,

registered at the Junta Commercial, are as follows :

Telegraphic Address “Epidermis”

Post Office Box No. 486

Mills. Rua da Gambéa, Ne. 1

HEAD OFFICE:
LONDON : 48, Moorgate Street, E. C.

the brands of same, which are duly

BRANCHUES :

4, Rua da Quitanda,
1075, Calle Santa Fé.
335, Culle B. Mitre.

8. PavLo:
ROSARIO *
BUENOS AIRES :

CeNACIONAL® HLMAVOIA”
SIBUDANNACIONAL?®
CCESERTAZILMIIRA? CRIEMOLINAC

I Flour

Daily production and Bran: wo00 bags

Office: 57, Rua do Roza"m Rio de Janeiro

AGENCIES:
Victoria, Bahia, MaceiG, Pernambuco,
Ceara, Muranhao and Pard

Curitibee, Desterro, Rio Grande, Peolotas

und Porto Alegre

LkE]VIE IGREJINHA, IPANEMA, COPHCHBH]\IH H]\ID GAVER

Cheap, rapid and convenient electric service to all these
CHAITMING SUBURIES. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the L.argo da Carioca at intervals of 10 and 2o minutes, from 6 a. m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The new lines to L.eme through the tunnel and the through electric

Service to Gavea are now open.
] o)

2
London E. C.

Suffolk House, 5, Laurence Pountney Hill ——— -
ENGINEERS, MERCHANTS

AND ——

Contractor: y Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION"” —— LONDON

Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTO0S. A. M. I. C. E.

73 RUA PRIMEIRO DE MARCO

. RIO DE JAI\;—IEE;_
KNIGHT, HARRISON & CO.

No. 73 Rua 1'de Margo TELEGRAMS A NIGH T

Agents for The Royal Mail Steam Packet Co.

BIRMINGHAM
FRY & SON
Sao Paulo — Nathan & Co.
No. 43 Rua de Sao Bento.

Telegrams “ROYAL” ' P.0. B. No. 21 P. 0. Box K. TeLuerans “LUPTON?
Bahia — Nathan & Co. Santos Nathan & Co.
Caixa do Correio, 157. — Telegrams : “NATHAN.” — BAHIA P. 0. Box 147. TELEGRAMS “FIELDF ARE

Agents for The Royal Mail Steam Packet Co.

TETLEGRAMS SWISARD"

Pernambuco - Nathan & Co. |

C. do Correio, ' I8 — Telegrams: “NATHAN.” - PERNAMBUCO. |
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, R1o pE JaNEtRO — Telegraphic Address — “REVIEW” - RiojaNEIRO
Managing Editor— MR, J. . WILEMAN

Subscriptions for Brazil 80% per annum, Abroad £3.

i IBBack numbers. . . . . . .

Meparate copies . . . . . . INMzZoo zRoo0

AGENTITNS: —

Rio de Juueiro — Crashley & Co., run do Ouvidor 36. | Sito Puulo — U, Hildebrand & Co., rua Quinze de Novembro 40.
” — Rodrigues & Co., rua do Ouvidor 57.
" — Laemmert & Co., run do Quvider 6. [ London e G, Street & Co., Lad., Cornhill 80.

Annonncements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” iree of charge

MAIL FIXTURES

DATK NAME CONMPANY DESTINATION

FOR KUROPK

Houthampton
Liverpool and ports
Marithmes Bordeaux {directy
Suuthatapton
en Muritimes Bordeaux and Ports
Liverpuol {direct)

Feb, 14{Nile

2} Gaelic

Atlantique
28| Aragon

Mar. T Chily
8{Oropesa

Royal Mai)
r . Ol

FOR THE RIVER PLATE AND PACIFIC

Feb, 19 Chils

eries Maritimes R. AL
2 Orita

B. A, West and Coust,
FOR UNITED STATES
{ Laniport & Holt

Feb. 16| Titian y New York

PATEK, PHILIPPE AND CO.
PTHE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO-—-T1 Rua da Quitanda

L1200 A

WILLIAJ! SMI'DH, Englist Boot and Shoemaker
Legs te inform his customers and the public that he bas
now moved from his temporary premises, run da Alfandega 25,
to rua dos Ourives No. x 1z, ground floor,

NOTICES

Mr. John J. Wilson

In the ahsence ef the editor
will sign receipts by proearation.

All communications should be addressed fo the
Mannger: Mr. W. G, Chancellor.

Mr. J. . Wileminn whoe is at present in Earope
! begs to pluce his services at the disposal of friemds
| nnd subseribers.
; Address e/o Messrs. Geo Sirect and Co. 30 Cornhill,
London. E. C.

A Word to Subscribers. Inview of the rise in
exchunge from 12d. to 16d. and the discrepuney therefrom
Lerween the sterling and currency value of subseriplions and
seeing that the cost of production, fur from falling, has been
enhanced by the higher rates of taxation, we are unuble to reduce
the currency charge for home subscriptions and feel that we
shall have to take into considerntion the question of raising the
subseriptions abroud to the curreney level. When we have
arrived at o decision in the matter we shall at once notify sub-
eribers,

The Port Worles,  The balance of the Port Works
Comsmission, just published, up till the end of October last
shows that cash in hamd amounted to £3,017,362, 1s 10d.;
436: 1065160, gold, and 9.763:6743083, paper.

Gold Cheqgques in January for payment of import
dutics were as follows 1—
Biasilinnische Bank fiie Deutsellando oo o0
London & River Plate Banlo, oo
London & Brazilinun Bunk

2.051:0858603

Customs Revenue at the port of Rio for the month
of Junuary amounted in all to 6.357:3178562 as against
B.872:268%101 for the sume month in 1905, a deerease of
314:950$539.  The decrease is in the main due to the new im-
posts which came into force on Junuary 1st.

Kolitics. Wauar between the States of Parand and Santa
Cutharina was only prevented by the prompt action of the Fed-
eral Government which placed 100 Federal troops between the
opposing police forces on the frontier.

The cause of the troulile is the recent decision of an old
frontier dispute by the Supreme Federal Tribunnl awarding to
Sunta Catharina o large slice of contested territory, part of
which is said to have always recognised the dominion of Para-
nid. T'he award of the Federal Court was appeanled and, pending
the final decision, Parang endeaviured to improve its legal posi-
tion by taking foreible possession, In this, but forthe prompt inter-
vention of the Federal Government, it would probably have
been successful, being o more up-to-date State that the other,
duly provided with a foreign loan, and a standing army under
the guise of the police foree.

The Governor of Parand is n distinguished member of the
* Conlition,” whereas Bantn Catharina is under the influenee of
Minister Lauro Muller. Tue consequence ia that the press sup-
porters of the Coalition are loudly indignant with the President
of the Republic for his unealled for interference in this quarrel,
whieh they tax as a breseh of the Constitution, an accusation
that onght to take proples’ breath away, but somehow does not.

treach of the Constitution seems to be considered a erime that
“ought to be avoided as much as possible,”” to use Voltaire's
phirase.  Most people seem to take the view of the deputy who
waid, in reference to some such acceusation, *‘Ora « Consti-
tuigio !’

So it is thought that the most important breach to avoid
was that of the peace, and the matter is not likely to go much
further, although we may, perhaps, bear of it again from Dr.
Burboza Lima, when the Chumber re-opens.

I 8o Paulo the electoral triumph of the dessentients from
the Federal Republican party has resulted in the re-uniting of
itk great leaders Glyeerio, Campos Salles and Bernardino de
Campos, but for whose temporary estrangement Sao Paulo
might have retsined the Presidency of the Republie.

Their reconciliation comes too late to prevent the election
on st Mareh of Affonso Penna and Nilo Peganba, nor will any
other cundidites even be presented.  So fav, nothing at all has
leaked out ay to the future Ministers,

More Floods. The heavy rains in the interior have
ciused many of the rivers onee more to overflow and work all
kinas of havoe.  The worst news comes from Campos in the
State of Rio de Janeiro.  ‘There half the inhabitants are hone-
less.  Hundreds are being housad in the Town hall, theatves
and churehes, while the gas supply has failed and at night the
town is the darkness,  The resourceful President of the State,
Dr. Nilo Pecantha, has risen, with his usoal readiness, to the
oecasion.  He lias seeured oo grant of 200:0008 from the Union
Governtnent for the sutlerers and lias gone of” himself to render
all the nid in his power.  Tons of food are beiug carried to the
Hooded city in boats and on rafts and everything that ean be
done is being done.  The methods of De, Nilo niight be more
studied by others who do not recognise that o Minister is the
servant of the public and should do ull in his power to further
their welfare std aboegate himselt, In the Federal Capital itself
the cileet of the floods has dso been felt, for the price of nieat
sen to o nost adarming extent, prices now ruling st 135000
(€] a0 per kilo,  Owing to the Bterraption of traflic on the
railways the nornal supply of oxen has heen muoch dinsinished
und the slnunghter honses at Sant Croz bave sent mueh less mseat
to the City. The wenther, ax we write, shows signs of improve-
nient and it is to he hopet that in o few e5 railway comun-
ication will bu re-tored all over the strieken districts in Rio and
Minas and a return to the noral state of aflanirs effected.
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GRANDE HOTEL INveERNACIONAL DE Peramsuco
—=—— (EX “DERBY”) ——

First class Family Hotel, situated in the Most healthy residential suburb, possessing
every modern comfort and convenience

60 HAPARTMENTS ==

Bathroom on every floor - Lighted by electricity
EXCELLENT CUISINE AND CHOICE WINES

The Hotel has lately been re-opened under the management of Sr. rank da Costa
(late Manager of the well known “Hotel Internacional” Rio de Janeciro).

TERMS MODERATE. TRAVELLERS SPECIALLY CATERED FOR.

N. B. The Manager undertakes to meet all passengers and arrange for the passing of
Baggage ctc, through the Customs to the Hotel,

TRAM CARS TO THE DOOR:-
Telegraphic Address “FRANK” Post Office Box - No. 20.

34-4-05 A

BRANDAO, SILVA & C*

HIGH CLASS TAILORS
AVENIDA CENTRAL NO. 38 (First floor)

CORNER OF RUA D'OUVIDOR

RIO DE JANEIRO

Latest London, Paris and Vienna fashions. Best English cloth and homespuns

First class cutters and fitters.
PRICES MODERATE.

Workmanship Unsarpassed.

A1.1-M% A

THE BRAHNMA BREWERY

PR
Recommend their Specialities :

Bock-Ale
Teutonia

BRAHMA - PORTER

The most Nourishing Beers of the World,

1%~ MAKES APPETITE tz~ GIVES STRENGTH

FOOD IN LIQUID FORM

0= Cervejaria Brahma

N\

(K2

L

FABRICAD) ¢ EnganRaFABA RS

p CoMPANH, @

ERVEJARIY DRRAMA . i .

| %ﬂ?ﬁé}:yca"fa Enwm,‘ Rua Visconde de Sapucahy, 140-142 N4

i RIO DE JANEIRG ! v el
TELEPHONE 111 CAIXA 1205

GOLD MEDAL S. LOUIS 1904

9-2-06A
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I-OND()N ANI' BRAZILIAN BANK
LIMITED

Capital.......cooeivaaeea. £ 1,500,000

Capital paid up..... ceeess = 750,000

Reserve fund.............. =» 650,000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO -
10, Rua da Alfandega
Draws on Hend Office amid the fullewing Branches
and Agences
LISBON, OPORTO, MANAOS, PARA',
FPERNAMBUUG, BAHIA, SANTOS, 8, PAULD,
RI) GRANDE DO SUK
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSBARIO DE SANTA FE'
AND NEW YORK

Alsy on:

Messra. Glyn, 3lls, Currie & 22,
L.oNbON,
Mesnrs, Mallet Fréves & (v,
PARIS.

Messrs. Juhn Berenbery, Gosaler & Co.,

HAMBURG,
Credito Italiuno.
% ITaLy.
GQranet, Brown & Cu,
&L-hb-en X X

RABILIANISCHE BANK FUR
DEUTSCHLAND
Established in Hoamburg on 16th December,
1887 by the «Direction der Disconto Gesells-
chaft » in Berliv and the « Nerddeutsche Bank
in Hambury », Humburg.

Capital.............

10,005 000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO
Rua da Quitarda, No. 109
(Caiza 108)

Brunch-oftices in 8. Paulo, Santos and
Porto Alegre.

CORRESPONDENTS IN

Pard, Mandos, Maruauhio, Ceard,
Pernambuco, Parahyba, Bakia, Maceio, Victo-
riu, Rio Grande, Pelotas,

Curityba, Paranagui, Saute Catharina, &e.

Draws o :

Direction der Dinconto
Gesellschufi, Berlin
Frankfurt a M. Bremen
Norddeutache Bank in
Huminrg Haninirg. }

and corress

] ..
GEuuMary pondents.

N. M. Rothschild & Sons London

Direction der Disconto Gesellschaft
London.

Manchester and Liverpool
Banking Company Limited

Union of London and 8
Liwited Loudon.

Win. Brandt's Sonx & Co., London.

Credit Lyennais, Paris, and branches
Heine & Co., Paris.
Comptair  Nutional
Paris, Paris.
Lazurd Frére & Co., Paris.
De Neuflize & Co., Paris,

District
Loudou.
s Bank

ENGLAND...

FRANCK QEscompte  de

Banca Comnsercinte 1talinng, ‘ienoa,

Iraty...... ; and braanches.

Buauco Lisbon & Agores and corres-

PorrueaL., * pondents.

sod any other countries.
! 'Opena accounts currents,
Pays interest on deposita for Bxed periodo,
Executes orders for purchases and sufes of stocks,
shares etc., and traneacts every description of bank-
iog .bnuilmn,

. . B Gutschow-John
LA ' Directors

HE BRITISH BANK OF SOUTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
T.ondon, E. C.

Capital .. ...ovveenenena.. £ 1,000,000
Idem paid up.... » 500,000
Reserve fund.........c00. * 340,000

Oflice in Rio de Juneiro

31. RUA 1! DE MARCO

HBranchen ut:
8. PAULO, BAHIA,

BUENOS AlRES, MONTEVIDEG,
ROSARIO.

AND

Agent ut Santos:-
F. 8. Hampshire & Cu., Ltd,
Correspondents in Per [l , Para,
Munfios, Cenrs, Muaceid, Victorin, Banla

Cutharina, Paranngud, Curityba, Rio Grande
4 Bal, Pelotes and Porto Alegre.

Draws un its Head Oftice in London s
The Lendun Joint Stock Bank Limited,
Lonbon,

Mevsrs. Heine & Co.,
PARis,
Menars. J. Berenberg Gossler & C.,

HAMBURG.
und correspondents in Germany,

Menars. Rovati £ Ci,
and correspondents in ITALY

The Bank of New Yerk, N. B. A.
NEW YORK.

Receivens deponitn st notice or for fixed periods and

tranancts every dencription of hanking husiness.

b-libeen xx

Banco da Republica

bo

BRAZIL

Realized Capifal. .. Rs. 100.000:0005000
Reserve Fund..... Rs. 17.480:078%736
Profits in Suspense. Rs. 11.157:639$835

on 3ist December 1899

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies at Purf, Maranhdo Ceard, Perunmbuco,
Bahia, Victorin, Buntos, Bio Puulo, Desterro,

Rig Grande do Bul, Porto Alegre & Pelotas.

Draws on:
Menars. N. M. Rothachild & Sons.
London & Ceunty Banking Co., Ld.
Messrs. Buring Brothers. & Co., Ld.

LONDON

Messrs. Bottinguer & Co.

De Rothischild fréres,

PARIN,
Norddeutsche Bank in Hamburg.
- HAMBURG.
Buuco de Purtugal.
“A8BON,

Opens accounts current
Pays Interest on deposita for fixed periow
Exeeutes orders for purchases and sales of stocks
and shares etc.and transacts every description of
Banking business.

ae-be-ea X

HE LONDON AND RIVER
I PLATE BANK, LIMITED

Eastablished ¥r862
Bubseribed capital........ £ 1,600,000
Realised do. . » 900,000
Reserve fund..... » 1,000,000

HEAD OFFICE :
frinces Street London, E. C,

PARIS BRANCH :
16, Rue Halévy.

RIO DE JANEIRO—19-21 Rua da Alfandega.

Branches:

PARIS, PARA' PERNAMBUCO, 8. PAULO,
SANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHIA BLANCA,
PAYSANDU' CONCORDIA, SALTO.
Agencies:

MANAOS, MARANHAO, CEARA'
BA{IA, VICTORIA, PARANAGUA', RIO

GRANDE DO SUL,
CURITYBA, PORTO ALEGRE
MACEIO’

PELOTAS,

Draws on Head Office and Paris Branch
and on :
London, & County Banking Co., Ld.—~LONDON.
Baugque de Parls et des Pays Bas.--PARIS,
Banco de Portugal and Agencies.—~PORTUGAL.
And all the principal cities in Europe.
and on:
Farmers Losn & Trust Co.—~NEW YORK.
First National Bank of Chicago.—CHICAGO.

ab-bh-es X

HE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and Londen

Colliery Proprietors
Conl Depdts in ail the principal ports of the
world.
A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.
Prompt delivery at reasosiable prices.

Tugbonts always ready for wervice

Engineering Works.

Repairs to Ships, L‘uunches,v Machinery,
Lighters etc., effected with the utmost possible
dispateh.

OFFICES :
Edificio da Bolsa Salas 26 and 27

Entrance: Rua Gen. Camara.

Depot: ILHA DOS FERREIROS

P. O. Box 774.

lu-bh-en X x

Rio de Janeiro
Lighterage Company Limited

Al kinds of Muritime harbour
i transport.
Londing and discharge of vessels.
‘Towage.
Launches on hire for excursions,

and for arrival and departure of packets

Telephone No. 1.718

.

Office Rua Primeiro de Margo N. 54

h-be-ea Ix
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Imports of Brazilian Sugar at Liver-
pool. Messrs Samuel How & Co,, of Manchester, give the
following figures for the lust eight yeurs:—

RIS e chreaeaean 236,
1 CIN
IRUUIN

390 bags
903 »

AR . .
LR T eaecaaaans HUK -

Forcign Opinion.  Considernble stir has heen
causeid in Brazil Ly an artiele in the Fortnightly Reviews on
the gquestion of German colonization in Brazil el by the extra-
ordinary statements, made by n certain Dr. Kundt in o lending
Germm hewspaper, with regard to the Gernnising of this
country, to say nothing of the modest desires of the Pan-Ger-
man party lately voiced by Count Reventlow,  The South
American Journe! Iins now steppead into the arena and taken up
the cudgels in a4 most determined manner in defence of Brazil
and her interests,  We heartily endorse Uie following remarks
from its volumns as an answer o Pr, Kundt :

“Phe Brazilion nation has no need to be ashamed when come-
pared with others in respect of matters relating to art, ('lllll.ll‘l'.
geience, diplomacy, or engineering aml construetive eapacit)
Brazil, on the contrary, may well be proud of the eminent dis-
tineiion schieved by so many of her sons, who have conferred
upon eivilisation the gifts of admitted genius, and richly and
rightly won gratitinde and recognitlon both at home and abroad,
And as for the Brazilian Government being “a robber band," it
needs no more than a glanee at the high price of Brazilian na-
tional securities on our Stock Exehange at the moment of writ.
ing to dismiss lhe\defmn:uinn with absolute derision.”’

British I'rade with Brazil. An unusually
interesting report on the trade of Santos has been issued by the
Foreign Oftice, covering the period from 1902-04,  Some of the
London papers complain that such tardy figures ean be of little
value to British traders.  We, however, think otherwise, und
are of the opinion that Mr. Mark lhas done a notable service
in pointing out the particular branches of imports from Great
Britain that show a decline or tendency to deeline and the way
in which British trade may be regained or at least further de-
eline be prevented,  Whether the British merchant will pay
attention is nnother matter. He is so wedded to routine, so
contemptuous of small lines of business that something like an
earthquake seems necessary to stir him.  Only lately we heard
of a case that is typical of some of the eauses that have led to
supercession of English by German trade, Quotations for
printing paper were nsked for ¢.i. 0. at Rio at 90 d;s.  Pricesto
be quoted per remm.  In almost every instance the replies
quoted vash Lob. ut British ports, per ton, and the business
went to a German tirm wil'ing to meet the buyer's require-
ments. The bLusiness in question was, no doubt, but a small
one but **many a mickle makes a muckle,” and it iy by never
refusing an order, however small, that the Germang have built
up their splendid trade.

There is a lot of tulk about the necessity of protecting Brit-
ish trade, but it traders will not protect themaelves ngainst com-
petitors by doing all in their power to meet their customers’
tustes and wishes, fiseal interference will only make things
worse, anmd no amount of import duties will help them. In
pointing out some of the causes of the decline of British trade
with Suntos, that is but typical of that with the rest of South
Amerien and the world generally, Mr. Mark has done excellent
gervice to British commerce that we trust will be made practical
use of,

OUGR LONDON LETTER.
(FROM OUR OWN CORRESPONDENT).
London, Janwary 15th, 1906.

The Pan-Germans are nothing if not modest. All they
want, aceording to Count Reventlow, was the whole eonst of
Moroceo, with perhaps a bit of hinterland, Austria. Boliemia
and, perhaps, Hungary, but anyhow, Trieste and the Trentino,
Mesopotamis, Luxemboury, Belgium, and Holland and her eol-
onfes «nd Brazil, Meanwhile Prince d’ Areubury on liis side
protests that German shipping ennnot get on without cosling
stations and as she has no intention of giving up her dreams
of sen power, conling stations must be had. She, of course, hiad
no intention of taking anything from anyhbody, but in what re-
mained to be acquired muost have her share.

How shie iy going to get it by conguest without taking any-
thing from anybody is not explained ; Tat perhaps countries
like Austrin, Hungary and Brazil are regarded as nobodies and
do ot count,  Anyhow we now know what to expect if Pan-
Germans had their way and thrt inconvenient Monroe doe-
trinz did noet stop the way to Amerien !

ir*

In the introduction to the Stock Exchange Year Book for
1906 it is stated that *in spite of the war with Japan and up-
heaval in Russia, prosperity has :lmost universally prevailed,
and investments, consequently, have with few exeeptions had
n good recond,  In the United Kingdom imports and exports
have increased, railway trattie shows eonsiderable aetivity at
home and Savings Bauks departments have doubled their rate
of incrense.’’

And yet we nre not happy and clamonr for Proteetion ! “It
is difficult,” says Mr. Skinner, the able editor of the Stock Ex-
change Year Book, “to understand how under such eireum-
stances the *unemployed’ are so much more conspicunus.’

The result of all this is that most groups of Stock Exchange
securities have risen, including Bragzilinn, The number of
coinpanies registered in one year was greatest in 1896, when
the registered capital reached £309,532. 947, but in 1904 was
only £92,526,143.  The total number of compnnies existing in-
crenses every year, having rose from 19,430 with paid-up capital
of £1,002,733 521 in 1895 to 39,616 with paid-up eapital of
£1,954,837,135 in 1905, an incrense of over 84% in ten years,

Anmongst the Bond issues of 1905 are the following :—

Babin £1,000,000 5 p.e. at 91 1/2 ¢/, ; Latest prices (1903) 92°/,.

Bello Horizonte £112,000 6 p.e. at 97¢/,: not yet quoted.

08 ]/!:l"}lzil Port Works Loan £3,000,000 5 p.c. at 97°/,; latest price

Pari (Belém Munieipaly £252,550 5 p.e., bhalanee of £1,000,000 to
be issued against the existing external bonds {issued in Paris).

~ Rio de Janeiro Municipal £1,000,000 5 p.c., sold at 87 1/2°/,;
price 94,

Other loans to Parand, Sao Paulo, ete,, issued on the con-

tinent, are not mentioned in the Yeur Book.
*T*

As if to gpite Mr, Chamberlain, the figures for the past
year’s foreign trnde ure a record. Imports nor exports were
never so large and, wmirabile dictu, exports increased more than
imports, a et that should be particularly cheering to Mr,
Chamberlain, if not quite so ngreeable to others who believe
that the larger the imports the better for us nnd the richer we
must be.  To make matters worse, exports to foreign countries
have increased in a vastly greater proportion than those to the
colonies, and whilst our purchases from British colonies have
augmented in a eustly greater proportion than those from for-
eign countries, the purchases by the colonies from the United
Kingdom have been alost stationary, and Jett Mr. Chamber-

|
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lain not o leg to stand on, just when he so badly wanted a little
stautistical encourngement. Yot in o recent speech he ventured
in the face of all these figures, to ** pledige himself,” that what-
ever yeur he taken, exports to forcign countries will be found
to he rapidly diminisliing and {o the colonies to be expanding,
More blind leading of the blind. A few more such pledges and
1o onte willdisten any more to what he says.

It is true that some of this revenne is due to the rise of
prices, of which Chamberlainites made the most until Sauer-
beck and the Zimes enme down on them and showed that whilse
exports rose in 1905 £29,300,000 or %7 the genernl rise of
prices s shown by index numbers was only 2-83%,.

Muking every allowance for the rise in prives, exports show
a nett iner e in value of £27,370,000 ov 9.04% | chiefly in the
class “ Food, Drink and Tobuaceo,

" which show an incrense of
13°59%,. Raw materials, inchuding coal, show an increase of
only 1.34%,, whilst exports of manufactures rose 9.67°,, includ-
ing jums, which, according to the extreme Free Traders, ought
to have diminished in consequence of the rise of sugar that they
attributed wholly to the interference of the late Government
with free conditions ot supply and demand brought shout by the
Brussels Convention,  As Mr, Martineau aptly pointed out in
u letter to the Suturday Revicw, the Brussels Convention was
in fact a Free Trade measure, because it reestablished as nearly
as possible, the conditions ruling in the sugar trade previons to
tive Bounty system. It happened that the abolition of hounties
and consequent enhancement of the demand for sugars in nll
beet producing countries was necompanied by a crop shortage
and prices actually went up, and a grea! outery arose in Eng-
land that the Convention was a failure, because deprived of the
artificinl advantage of bounties granted by other countries,
British consumers had to pay more for their sugar. In 1903
the scene changed.  Immense erops all over the world outstrip-
ped competition and prices of beet sugar which rose in 1904
from 8s, 5d. per ewt. f.o.b. to 14s. 3d., touching 168, 3d. in June
1905, fell in consequence of big crops and the collapse of the
t“hear’” speculution at Paris to 8s. 11/5d.

‘The abolition of hounties hias at least had one good effect it so
fur ag it has re-established fairer conditions amongst producers,
and allowed British eolonies and other cane produzing countries
to have n show and eompele in neutral markets on equal
termsa.  Such are the conditions that Fair ‘I'rade endeavours to
obtain—freedom to trade and equal conditions for all, untram-
elled by figeal or any other disabilities.  The question is how
far is it legitimate for governments to intervene in trade and to
say we shall deal only with such and such producers and on
such and such terms to fuvour even more eguitable treatment of
producers ? At first sight it seems right and fair enough so far
as gugur is concerned and to bave really succeeded in its object.
But, looked ut from the point of view of abstract principle,
any admission of the old Jesuitieal elaim to do wrong that right
muy come may be pushed to any exireme and land us
ultimately in Protection pure and simple.

The only true fiscal policy that T can see is non-interference
of any kind on the part of government with trade nnd the estab-
lishment of the freest conditions possible. If other people are
so foolish as to give bounties that redound to our advantage, we
may regret but cannot help it without going out of the way to
hamper our own trade ond, if poor relations sutler, it would be
better in the long run either to let them fight it out or to allow
them a grant out of our gains sufficient to compensate for the
disadvantages arising from bounties.

Sueh we believe are the principles, that if not very definite,
that really animate the Liberal policy in regard to Sugar,and we
should not be surprised to find that, if the Liberal Government
lasts s0 long, tue Brussels Convention will be denounced when
in 2 1f2 yenrs the date comes for its renewal, or even if some
earlier attempts were mude to upset it altogether.

Anyhow, the Liberals are making a great outery about the
price of tea and sugar and the iniquity of making the poor
working man * pay a penn’orth of tax for drinking a penn’orth
of tea,”” and after such protestations will be less inclined than
ever to shut out Brazilinn sugars from their market when the
erucial test arrives next month. So let us hope they will win.

As a matter of fact, economice truth is not & monopoly of

cither side._ Liberals and U nionists alike pin their faith too
'n‘nu'h to shibolleths aud too often overlook the real tactors.
Thus apropos of direet and indirect taxation 2%he Globe says:
HThe aim of us Free Traders is to make as nuch of our taxation as
possible direct aml tax indireetly only such articles as are not produc-
ed in the eountry. It is a remsarkably fonlish plan, sinee it inevitably
)x'n'ul\'erf the payment of the English consnmer of the whole of the tax.
The prode is able to deliver his wares here in bond at a certain
price.  Subsequent taxation is indifferent to this because, as thereas
no home consumption to bring it down, the rrticle is sold in this eoun-
try at the price in bowd plus the tax. and the price in band is in no
way atlected by the tux.  Were indirect taxes levied on such articles
us we produce ourselves ns well as ioports, no English producer
would be prevented from raising his price by home competition
\\'hiln-_tlu- foreigner would either have to abandon the market 0!"
sell his goods at the sume price as his English rival. In the latter

case it is obyvious that he aml pot the consumer would be paying
the whole of the import tax.”

Never was logic more at fault,

The writer evidently overlooks the fact that all prices must
be the outcome in the long run of the relations of supply and
demand. If, ns was the ease with coffee, the supply is in excess
of demand, even though we produce none in England, any tax
on its importation must be pnid by the producer, nnd will only
he paid by consumers when the conditions are reversed. Cleurly
it gupply was exactly equal to demand, if, for example, the
universal demand for cotfee wns 15,000,000 bags and the supply
15,000,000 bags too neither eould producers raise prices nor
consumers reduce them. Ifn tax was put upon coffee at this
juncture, clearly prices would rise und the tax be paid by eon-
sumers. —As aatter of faet, in all probability consumption
would fall off too and producers be obliged to lower prices to
counternct part at lenst of the tax, an in practice such a duty
would be paid part by consumer and part by producer.

If on the other hand produetion fell off and there was not
enough coffee to go round, producers could raise their prices
and a tax would be pnid by consumers and vice-verad.

As regards taxation of imports, alse produced in the coun-
try, why is it that we import except because we cunnot supply
the demund at the price ?

An import duty under such eireumstances could not fail to
raise pricey, at any rate until local competition brought about
over-produetion, and the surplus must eitner be **dumped’’
abroad (the process we complain so bitterly of in others) or
prices would fall and ail advantages from the tax be lost
again! ) ’

* *

Bath in Great Britain and the United States 1905, as regard- -
ing trade, has proved a record. In spite of complaints, though
chequered, it was on the whole a fuvourable year on the Stock
Exchange, the most notable feature heing as the Z%imes says,
the continued appreciation of practienlly all American securities,
North, South and Central, the continent in fuet is **boomed.”” In
the iron and steel industry 1905 has proved one of the most
interesting and eventful in history, not ondy from the specula-
tive netivity in pig iron but the growing demand for manufae-
tured material.

In shipbuilding the record has heen broken again, the out-
put of British yards having reached 1,811,241 tons as aguninst
1,376,130 tons in 1904, The rest of the world put together turned
out about 1,178,000 tons or only about 65%, of Great Britain's. In
the shipping trade the record is not so satisfuctory, though on
the whole it was better thau 1904, und would, the Z%mes says,
liave been quite a good year hut for the large amount of tonnage
put into the water in 1904,  In this respect 1905 seems likel; to
be no better. In the cotton trade again, the year was a record.
Not only was the output of cotton and yarn unprecedented, but
the profits made by spinning companies was ‘ on an unprece-
dented seale,’” working out, after allowing for depreciation and
interest on louns at 19°, per anuum on the share capital!
‘What u ebange in 15 months! In consequence spinning is.go-
ing to be overdone, 66 new faetories having been erected, with
5,850,000 spindles, of which 17 are already at work.

The woollen trade, owing to the high price of wool, has not
been so prosperous, though export of yarns and fabries show an
increased value of £2 463,611 compared with 1924 and £4,557,319
compared with 1903.
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THE HARLAN AND HOLLINGSWORTH Co. - Try the delicious and

WORKS BITUATED ON TIDE WATEE well-known brand of cigars
Wilmington, Delaware, U. 8. A, O
— STENDER & CO.
MANUFACTURERS OF Successors to B. RODENBURG & CO.
Every description of Passenger and Freight Equipment S. FELIX — BAHIA
for Brond and Narrow Gauge Railways. Bpeeinl nttention given Never smoke other cigars than
to the construction of Carringes and Wagons for shipment to The RODENBURG
Foreign Railways. becanae, hesides being aromatie und delicious, they are THE BEST. l
——— When buying cigars, nlways ask for
Nole Representatives in Brazil: The RODENBURG.
' WHOLESALERS :
Norton, Megaw & (Co., Ld. HERM. STOLTZ & CO.— RIO DE JANEIRO
2106 V 15-12-05 V

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURBING iuteresis.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full. )

ON SALE

at CRASHLEY & Co,, 4 at LONDON OFFICE,
and a
Ouvidor, 36, Ric. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

GRANDE HOTEL SANTA THEREZA
RUA DO AQUEDUCTO 66 to 68--(Morro de Santa Thereza)

ELECTRIC CARS PASS THE DOOR

PROPRIETORS, MESSRS. LOUREIRO IRMAOS ...

GROCERY STORE
ARIMAZEIM KEAINN

67, RUA DO OUVIDOR, 67

HAVING RECEIVED A GREAT SUPPLY OF:

AMERICAN and ENGLISH PRESERVES the undersigned proprietors of this well
known shop will be very much obliged for the visit of AMATEURS, who will find a large
variety of dainty foreign products. Directly imported, by :-

SILVA, CABRAL & CO. e v
FOWLER, SCROGGIE & CO. BOUND VOLUMES

. Rallway and General Auditors incorporated accountants and OF THE
agents Buenos Aires, Rosario and Montevidéo

a L] ol
T. B, D. FOWLER, F. 8. A, A, V., G. G. SCROGGIE, F. S, A, A,
G. WINTER, A. 8, A, A, T. C. E. FOWLER.

And 3 large staff of Competent Assistants and Experts

Undertake Investigations and Reports on Public Companies’ Acconnts in FOR 1904, 1903 AND 1902
the Argentine, Urnguayan, Chilian, Brazilian
and other South American Repnblies; also legal representation of

Buap Ommice: | T Can be obtained at CRASHLEY'S
f.'l. C., Al % Lieber’s co(lu, Cable Adress “QUITTANCE” 36 RUA D’OUVIDOR 36

441 Bartolome Mitre, Buenos Afres
Union Te!cphone 83 15006 A Price 80$000
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LIVERPOOL BRAZIL AND RIVER
PLATY SIFEAMERS

LAMPORT & HOLT LINE
! assenger sertice for New York
Vewe-York 17 days

Average pussage Ric to

TENNYSON oot ines 2nd March

The steamer

TITIAN

suils on the 16th February for
Bahkia, and New York

Taking Ist & 3rd class pussengers for above ports

and for

B YRBADOS

Slennyson’” & “Byronu” have alse miperinr Ist

class aceammodation

Fur freipiit apply to the Broker
W R. MceNiven,
18, RUA DE S. PEDRO

For passnges i Turther inforantion upply to the

Agents : NORTON, MEGAW & Co., Ltd.
o8, RKUA PRIMEIRO DE MARCO

ae-bl-en x X

ILSON SONS & CO.
(LIMITED)
2z, Rua de 8, Pedro
RO DE JANEIRO
AGENTS OF THE
Pacific Steam Nuwiyation Company
Shaw Savill & 4lbica Co., Ld.
The New Zealund Shipping Co., Ld.

Yhe Howden Line of Steamers

Repairs to Ships and Machinery
Having Iarge workshops and eflicient plaut,
are in a position to undertake repairs of all
descriptions to ships and machinery.

Coni.—Wilkon, Sous & Co., Limited, have de-
poOta at 8t. Vincent,(Cape Verde) Montevidéo,
La Plata, sud at the chief Brazil ports; and
amony others, supply coal under contraet, at
Rio, to:

‘The Brazilian Gevernment;

Bis Britannic Majesty's Govertment;
The Transatkintic Steamship Compnuies :

The New Zealand Shipping (- mpunies ete.

Conl.—Large stocks of the best Cardift stenm
Conl always ke) t in Rio depbt on Conceigiio
Island.

Tug bonts always ready for service.

Carge Lighte s.—ditto.

Ballast sapplizd to ships.

Establishments : Wilsons, Scus & Ce., Li-
mited, London, Curdiff, St. Vicent, (Cape
Verde)}, Rio, Bahia, Pernambueo, Santes, Sio
Pauto, Mentevidéo, Buenos Aires, La Plata,

Rosario & Las Palmas.
u-bheea XX

amburg-Sidamerikanische
Dampischifffahrts-Gesellschaft

The splendid German Steamer

PETROPOLIS

Captain Feldmann
Expected from Santos on the 15th Feb. 1906
will teave on Felbruary 16th for
Bahia, Lisbon, Oporto (Leixdes)
and Hambarg
at 16 a, m.
The stewmers receive enrgo for Lisbon direct
and also fur Leixdes.

All steamery of this Compuny are illuminated
with electrie light and have splendid accommo-
dation for Ist. and 3rd. cluss puassengers.

Free conveyanee on board sapplied for pas-
sengers aml luggape,

For freight apply to the Broker.

Wm. R. Mc. Niven
54, RUA 1" DE MARQO, 52

For passuges aud further information apply
to the agents

Theodor Wille & Co.
KUA DA ALFANDEGA,

wee-ldewn x %

Braziiapriatic LINE

uf
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company ‘“Adria’ Limited
Three-weekly snilings from Santos and Rio
de Jueseiro for I'rieste nud Figme and, with tran-
shipment, to all Mediterrnnean, East Asiatic and
East African Ports.

DEPARTURES FOR TRIESTE

BUDA (ool 6th March

BALATON Dpd
DEPARTURES FOR RIVER PLATE

BALATON.............ooal. 23rd Feb.

For freight apply to the Broker.

W m. R. Mec. Niven,
I8, RUA DI 8. PEDRO.
For  passages nud further information to the

AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24,

Kiv de Janeiro.

RUA 1l DE JUNHO, 1A,
Bantos,

at-hibe e x x

SOCIETE GENERALE

Transports Marvitimes a vapear de
Marseilles

DEPARTURES OF STHKAMERS
¥or EUROPE

17th Feb.
25th  »

LES ANDES......
POITON...........

for

Muorueilley, Barcellona, Genoa, and Naples

Theough fares to Pariy lst elass. ... L gold 723
do do Md ... f. 630
do do 3rd eeees I 199

Through fures to Parls return 1st class [, 1,149
do do 20d... L 882
do da 3rd.... 1. 364

Marseilles Genowr, Naples, 8rd class.. f. 130

Barcellonn 3rd class.c.ccoveensinccnnss f. 165

Agents — Antunes dos Santos & C.

Rio de Juneiro—Run'1® de Margo,71-B,1° andar
£. Paulo.— 29 Rua S. Bento
Santos.— 1 Praca da Republica

c-be-ea x

ORDDEUTSCHER LLOYE,
N BREMEN.

Capital.. 1 20,000,000 NMarks
NEXT DEPARTURES

Date \ Steamer i Destination

! !

1906
Feb, 23

Erlangen...| Bahia,Madeira, Leixdes, Rot-
; {terdam, Antwerp and Bremen.

{
Mar. O Therapsa...
i

Babin, Pernambmec Madelea,
Lisbim, Antwerp & Bremen.

| I
| |

P gers & Cargo pted
Passenger vales 132l yrdc’,
Riv — Rotterdam, Antwerp,
Bremen...aooo..... Marks 450 £, 10-/-

» - Madelra, Lisbon & L.cixaes £ 18-/~ Hs. 160§
For further information apply to

HERM, STOLTZ & €., Agents

Han Genvrnl Cawarn, N. 68 Rio de Janelre

hit-bhien Ix

H - A . L. Am(g'ai:;l:lmg;ne)

(Svuth American Serviee)

The now fine hoaperinl Mail Bteamer

PRINZ WALDEMAR
6,000 twns

expected from Bantos on the 22ud Febroary 1906,
suiln o 23rd at noon for:

Bahin, Madeira, Lisbon, Dover,
Boulogne and Hambuarg

‘FThese magnificent and fast stemmsers, bulit espe-
ciully for the Benzilinn trade and fittedwith the Iatest
improventents offer to Brst class passengers the high-
est comslort.

Alf stenmers carry a surgeon and 2 stewardenss

Free zonveyance on hoard supplied for passens
gers sred luggage.

The Compuny wsue 1st class tickets to Paris mad
London.
For freight apply to the broker.

Wm. R. McNiven,
18, RUA DE B. PEDRO
Aund for paysages and other information to

Theodor Wille & C.

31 Hua dn Alfandega.
ab-bl-se

' The Royal Mail
R- M. S. P- Steam Packet Gompany
Under contract with the British and

Bruzilinn Governments for carrying
the mails,

TAHLE OF DEPARTURES

Date ; Steamer Destination

Feb, 12 Aragon ... [Santos, Montevideo aud Bugee
nes Aires.

> 14, Nileooenn... Bahin, Pernambueo, Lisbon,
Vigo, Cherbuurg und Sout-
hampton.

Special nttention is drawn to the following:

Holders of first-class tickets, single (;}‘ retlm:;i
ay break their voyage at any intermediate por
:lung roceed by any of the’ PACIFIC STEAM
NAVIGATION or MESSAGERIES MARITI-

MES Comp’s Steamers.
For freight, passages, and oti.er information
apply,
No. 73, 1° de Margo, 1st floor.
ENIGHT, HARRISON & Co., Agents.

h-bl-ea xz
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THE TRADE OF SANTOS 1902-1904

We tnke the following from the report of Mr. Consul Mark.

s Phe figgures for 1901 are only approximate.

Tn 1903 both imports and exports attained the mininium
known for :nany yenrs, and both revived in 1904,

The revival of imports in Brazil is generally attributed to
the iniprovement in exchange and, though no doubt this is
always u powerful fuctor, it would alone be insuflicient to sti-
mulate imports, except those of u ¢luss that come into compe-
tition with local manufactures.

‘Phe relation of imports to exports is stil] elearer if we go
back some years to 1581, No relinble figures for the imports
and exports of Brazil are nvailable previous to 1881 when the
“Servigo de Estatisticn Commmercinl”? was creatul by Govern-
ment, and for this renson the figures used are tuken from the
the statistics of trade with Brazil published by the respeetive
countries :—

Price of Coffee

Exports from

xchange on London

YEAR =t
A
=5
s %
~%

6.0 Jillu

7.3 i1y 116
H e e
4.8 ‘1 8 Te
5.6 i1 6 o6
64 i1 5568
6.3 11 38
5.6 2y
6.7 23 14
6.4 ‘l 10 4ad
T8 FRUE Y
# 1 4 516
8.2 [OI1 1516
8 IR
8 e 12
6 o waims
7.2 Ny T

Average, 2und po-

riod 1890-46. .. ..

Average, 3rd ]n--t )
rlod 1697-1901.. .

Average, Jth pe- -
rlod 1902-04.....

*Percwt, +Per b,

As regards imports the 21 years 18§1-1804 are divided into
three distinet periods as shown by the statistios of the United
Kingdom for exports to this country,

"1y 1881-89, when the average was £6,600,000 and exchange
averaged over 1s, 10d.

2) 1890-96, when the average rosge to £7 800,000 altheugh
the avernge of exchunge fell to 114%,,,d,

3} 1897-1901, when impotts from the United Kingdom fell
to the lowest of all and averaged only £5,600,000, whilst the
averagre of exchunge was 8 23/5,d.

4) 1902-04, when the value of fmports rose from £4,400, 000
in 1901 to the average of £3,500,200, and in 1905 s still rising
whilst exehange rose to an avernge of Is, 01 od aned fas
already reached s, 5d.

Tukimg the first period ns normal, we find that, although
exchange fell heavily during the succeeding period the value ot
imports incressed and rose higher than they had ever been

before. During the next period, 1897-18901, when the rate of

exchange fell to the lowest figure ever reached, buports declined
agnin, but since, witn improving exchange, they are again
rising.

Previous to 1901 no regular statisties of exports from Brazil
were kept.

The prineipal stuple, cotlee, constituted often three-fourths
or more of the total value of the country’s exports, Consequently
high prices for coftee signified large export value and greater
importing capacity.  Such in reality was the case, und as the
foregoing table shows, an increase or decrease in the value of
imports for different periods was always accompanicd by u
corresponding rise or full in coflee prives. At wresent both
coffee prices und exchange are going up, as well as prices of the
other great staple, ruber, and it would, therefore, he natural to
expect n considerabile inerense of imports, That the decline of
ftports from the United Kingdom between 1881 and 1901, the
lowesi yeur of all, obeyad wenerad and ot special catses is
evidenced by thie fuet that exports irom Germany to this country
fell off in a similar manner, and from France even more,

The principal causes, as I have said, were the deeline in
the gold value of the staple, coflve, ad the fall of exchange. By
the former the purehasing power was reduecd, whilst by the
Iatter the e¢ost of imports fo consumers was doubled and even
trebled,

Phie same eauses that aflected Brazil generally were parti-

cularly setive in S, Paule, where the ouly export is, practically,
coflee, the prices of which have sinee only partially rc.cm'ere(l.
They are, bowever, still 50 low ns to Jeave little profit to the
planters, and cousequently imports, though certainly improv-
ing, do not show the same degree of recovery as iy some other
States, espeeinlly the north of Amazen, where the extronwl;v
high rubber priees have greatly stimulated trade of ali Kinds.”

RUBBER

We have received a cirenlar from Messrs. Cmok, Schrader
and Co, of Parfi in which they state that on Decembuer 31st last
Mr. Franz Hermann Cmok of Hambury retired from the firm at
Pard and from its braneis at Mandos.  The house nt Pard will
in futuie be knewn as Messrs Sebrader, Gruper and Co, and at
Munfios ns Messes, Dusensehin, Nommensen and Co, ‘The eapital
of the firm will be 2.300:0005, Messrs Heilbut, Symons and Co
of London and Liverpool bringing in 300:000%,  The Manager
at Pard will be Mr, Curl Franz Hermann Gustay Gruner and at
Manifios Mr. Christinn Ludwig Nommensen.

The United States Rubber Company has declared a divi-
dend of 27 upon the first preferred stock for the quarter begin-
ning Octobier Tst, 1905 and a dividend of 11 ,°, upon the second
preferred stovk for the same querter from the net carnings of
the company, such dividends heing payable without the elosing
of the transfer bouks.  The net earnings for the first nine
months of the yeur (December partially estimated} are approxi-
mately $3,162,000, without reference to dividends on the Rubber
Goods Manufacturing Co. stock, except for one-quarter upon
preferred stock in the company’s trensury, The net earnings
for the corresponding period last year were $3,140,312.67.
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PETROPOLIS

This important and healthy suburb of
the Cityof Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea.

PETROPOLIS is an extremcly pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.19 am. and 4 p.m. daily for an hour’s
journey across the Bay to Mau4, when pas-
sengers are transferred to a train which
arrives at Petropolis at 8.46 a.m. and 6.10
p.m. Return trains from Petropclis by the
Bay route leave daily at 7.30 a.m. and 5.45 3
p.m. The steamers are fitted with every ¥
convenience, restaurant, buffet, etc. The %
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return fare, available for 8 days, is 10$800.
Petropolis is also served by a railway
route (a branch of the Leopoldina Railway) 9§
which runs round the Bay in combination ;
with the Central Railway. Trains leave Cen- 3
tral Station at 5 p.m. daily (5. Francisco at
5.25 p.m.), and return from Petropolis at %
5.55 a.m, P
The ascent of the range of hills to reach %€
Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on

‘one of the heaviest gradients (1 in 6-1/2) of %

any mourtain railway in the world, so that
the route is interesting and the scenery'f \b
extremely picturesque., S
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= Sole Importer for Brazil: Paulo Zsigmondy, Rua General Camara, 78. IO DE JANEIRp 2
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Eeneral Yems

T.ocal Xtems., The returns of the Dircetor Geperal
of Pubilic Health for the weelt ended dth Feb, are as follows:
Yellow fever 2; bubonie plague, 20 stmall-pox, 25 measies 1
searlet fever, 05 diphterin, 05 whooping courh. 20 intlucnz H
typhoid fever, 1 dyseotery, 07 baeriberi, 87 leprosy, 05 e
1as, 1; marsh fevers, 6; pulimonary dis 2o othier cont.

diseases, 9. Total 86, Vielenee, (including syicides s 1o,
Non-contagivus diseases, 185, Totad deathis frong sl caises,

2715 equal to an annual death vute of 15,61 per Lot inhabitants,
Mortality of contagious diseases to total number of deaths
31.73%,. Under treatinent in hospitals: yellow fever, 80 small-
pox, 12 and bubonic plague, 5,

— Durimg the week divers have heen ver;s husy on thee ill-
fated dAquidaban.  They seemr to have devoted all their ey
to the discovery of corpses. This is perbiaps seavecly surpris-
ing in view of the fact thut they are paid 105000 for every body
they bring up. Somie of the evenimg prepers of the Capital ndubi
have spared us the gruesomne deseviptions with which they niehe-
Iy regale the morhid section of their readers, if not for the sake
of the comumunity at least out of respect to the feclings of the
relatives of the dead,  Might it nof have heen better to feave the
brave sailors to steep theiy hast sleep beneath the waves (hit had
been their honre ?

— Thee Mexican eruiser Tougpeico hos Loft the harbor for
the South, It is aunotunced that two none thie Mew
xiean Navy are to visit this port carly next year and spend
some thme,

e O tlee 24t inst the Prefoct < vroing to fomeerte the
new fountain that is heinge erected in the garden fo the centre
of the fargo da Gloria, The fountain has Been prescnted to the
City by Messrs Adriano Ramwos Pinto & Triado,

~— Last week the Avenida reevivied it “hagti=m of Bloml,™”
ax one of our contentporaries puts i when s working oy was
shot dewd near the new theatre on Sunday «t ahout theee o'clock
in the afternoon, It is not our intention to go into the sordid
detaits of the eringe but to eall attention to the Gt that the three
persons coteerned ] carried revolvers and gsed theme, Ty this
country tiere are stringent regulations neainst the earrving of
firearns without o pernsit and hereowe have no fess than thyee
citizensadl avmed when tking anadving oo fhe principal strecy
af the ity We ean only canelnde that neariy every prsserhy is
crrry ing a revolver, B this isso the poliee with a littde cnergy
might seeure cootigh noney i fioes to pay off part the National
Delt.

— During the week crnded Felounry dth there were 55 -
rizmgres nned 279 hivthis in the Federal Disteiet,

— Upto the prescit st 075 pnts have Deen kRilled i the
energetic cintpaign seaiist this plagie cayrying Fenlent,

—— Artanigeinents are Being nde foroa great popalar per-
fornumnee i the Thestre of B0 Pedro de Aleantara for the Gani-
Hies of the victings of the Jate aceident to the 8. aulo nicht
HIHI

— Tl new Mivisters of Austri
presented their eredentiuls to thie Pre
Tuesday last.

— The tigures for immigration into the United States for the
year just ended constitute a record and must miake the niouths
of unxious Seeretaries of Agriculture in this country water to

1 small extent,  No less than S39,024 aliens arrived with

vessels of

Hugary winsl Coluinbin
dent of the Republic on

steernge pussages in the States last year, When we l'eﬂect' tl.mb
the poprilation of a country may he increased by nearly a mlllm.n
souls annually from outside sotrees we wonder what may be in
store for Brazil in the years to come when numberless immi-
grants will flock to her shores ta deal with her vast nulurfnl
wealtl, It is to be hoped that the influx to Brazil will begin
Toug before otfrer new conntries are full to overflowing but, hes-
ide< the United States, Canada is nserious rival and a very
aetive propaganda is being pushed by the Dominion Govern-
nient at the present mement. 15 only eonditions could be mml_e
e favourabde for the English and German immigrant Brazil
wotld he alide to hoeld Ber own in a very short time. At present
the British authorities sctunlly warn intending immigrants to
Bruzil to pause before taking sucha step; Ialy is also putting
ditticultios in the way . This Intter fuet seems very uugngt&f'ul if
we may judge from several of our London contemporaries. It
i ed it Bmmense assistanee has been derived by Italy, in
her tinaieinl Teeavery, from the remittances of ‘ltuliam_ work
prople in Sorth Amerivan countries and Brazil in particulnr.
Phese rentittznees have never been o large as in 1905, due no
dotihit i w reat extent {o the high exchange in this country.
One hank in Lialy reccived last year in such remittanees no less
thistt 46 million lire or £1,600 008 sterling. This is only one bank
s the total remittaneces from South Ameriea to Italy must bave
Aund y:t Italy is hindering the flow to these

heen enormous.
shores ! . .

— The poiice of Uraguay st the request of the Swedish
Govertnment have hmsled over the levanting president of the
Stoekbholne Municipadity,  He ran away witlt an aetress and
HUGHID erawhs, i

— On Monday of Iast week the Rio de Janeiro T'ramway
Light sund Power Contpany moved from their temporary premises
in the reecda Quitanda to the pulatisl rew offices on the ;\_\'enlda.
Thowgh not ax vet guite linished, as regards earpentering and
fitbinges, the building is tull of busy workers who seem to have
eaught e spitit of the electrie foree they are there to :quppl_v.

The growad floor is very spacious and is full of trans-
wittors,  The  upper  floors are  roomy u‘nd lofty and
shoubl e pleasaut to work in. The whole is significantly
curmotnted Ly a ligure of vietory reminiscent r)l'th:lty\\“lm-h ut
Olyvinpdn grected the returning athlete as he made his way o
the tensple of Zeus to give thanks for his stievess in the contest,

Prosit omen.

— The refeet is in treaty for the purehase of part uf_tlxe
THospital of 8o Franeiseo de Penitencin in the lurgo da (‘:u:mcu
"It appears that the price tirst offered

for the Simprovenents,
s i ! seeptable to the Order, to whom

was do0ones byt this not heing ac ¢ L 10
the Hospitul bretaprs, the npatter o referred to urlulrnlh‘m, I'he
arhitrator, Dr. Fronting vilued the part to be uxprnprr:m:cl at
1.000:000% ad the Order then asked 1,200:0008,  The Prefeet
(hens offered 60:0008 which seems  hardly adeguate even as
vyl wnd sentimentsl” danpiges! SBueh a sum wonld menn
the riin of the Order wanl of the exectlent work that it (4‘”(‘.% inthe
City. The judse linally awarded thu_(.)r«h,-r ,‘{ill):(hi(,l?“ ahd they
Linve appenlad agninst this as wheldly inadequate, "Uhe \\'I'mlc
L entsed lively polemies between the Jornal :ln‘ Come-
sierein said the Prefoet’s organ, the deraad stoutly chimplioning
the (-if“ll“llx.is proposcd appropriation shows that !.he !ime is at
hand when the City is a2t last to have a centre which is worthy

of it.  I'he Avenue with il= imposing lengath and fine Duildings
leads noew to the beautiful sea drive round Botafora but the

city will be the better of o fine square in the very heart of itﬂ
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from it.

declaration of the Republie of Mexico. More than usual inter-

which shall be on a par with the stately arteries soon to lead .

— Monday of last week was the 49th auniversary of the

to Rio aftera lengthy visit to 8. Paulo, The former intends to
-~ return shortly and go to Pogas de Caldas.

— In the premises occupied by the Faculdade de Direito,
_while some alterations were being made, two skeletons of Fran.
i ks were found walled up in an upright position with

est was attached to the date as the Mexiean cruiser Tamy

foted.

of-Public Henith.

— An Italinn, named Carlini, has just been arrested in
Buenos Aires ns being an agent for pnusing false Bruzilinn
notes.

— It is staled that the Prefeet is about to commence the
work tor the erection of the new workmen's buildings that are so
urgently needed in the City. Muny of the operatives nre having
a very hard struggle for life and the improvements which we all
appreciate so much represent m vast deul of suftering und priva-
tion to muny u poor fumily which has had its house pulled about
its enrs and Leen enst into the street, The sooner the new build-

workimens' houses come down and n real grievanee be removed.

— Lust week Dr. Lauro Muller paid n visit to the gulleries
in the Morro de Castello which were supposed to coneenl the 12
apostles in gold.  The galleries have revealed nothing of any
grent interest andd certainly no golden apostles so far, but they
have Leen eleared out to nn extent of 2,400 metres, containing
rooms, corridors and passages on different levels.

— I'he Medical Club has now opened its fine new Club
house on the Avenue.

— The Y. M. C. A, held a meeting lnst week and o magle
Inntern lecture was given, the subject being Canada,  We hope
that the effeet will not be to cause n sudden exit of these prom-
ising young men to plant wheat in the Northern Dominion,

— During the mounth of January last very nearly 12 inches
of fuin fell in the Federal Distriet, It is many yearssinee such
weather ans been seen. On one day ho lezs than four inches fell.
Februury does not seem to be doing much better so far and
though it is excellent *‘growing weanther' it is most unpleasant.

— We much regret to hear that that hardy centenarian the
Visconde de Barbacenn has been very unwell for the last few
days. At his age illness i8 very serious, but we hope that ina
week or two he will beup and about again with his wonderful
vigour unimpuited.

— The hody of the Brazilian painter Pedro Americo arvrived
at Rio trom Italy on the s.s. Citta di Genova lnst Tuesday . 1t was
intended that the body should le in state in the School of Fine
Arts but on arrival it was tound that the corpse had not been
embulmed, s had heen ordered by the Minister of Pubilic Works,
Dr. Lauro Muller, but simply putinto s metal coffin, It appears
that embalming is against the Inw in Italy,  The hody is tohe
laid to rest in the Cemetery of 8, Jodo Baptista hut may after-
wards be moved to the State of Parahyba,

Rio de Jamneiro. It seemsa curious fact that with
all the beavy rain the vity of Nictheroy should have been for
some time without water, This is assuredly not the fault of
heaven but was enused by a burst pipe,

— Several fazendeiros have informed the State Governe
ment that they have planted manigoba rubber and are compet-
ing for the prize offered for this branch of agriculture. I'he
Government has now decided to send nnd examine these plan-
tations at the expiration of three months,

— The cultivation of the English potato is now being nmueh
pushed in this State.  In Valenea, where till Intely nothing hut
coflee wns plunted, potutoes are now grown in abundance. From
one plantation nlone 70 arrobas have been gathered,

Ko Paulo. Mr. Mark, the British Consut at Santos,
has retived o pension,  He will be very much missed, for hie
was one of those Consuls who are of real value to their country
and who realise that the mission of a Consul is to further the
interests of Lis country’s trade and not to pose as a Minister or
Chargé d’Atlaires and dance attendanee o the diplomatic
corps.  Inanother colinun we publish some valunble hints to
merchants from Moo Mark’s last report. The duties of Consul
at Santos are being temporarily diseharged by Mr. Thomas
Thornton.

— There exist taday in this State 27 publie libraries of
which 6 hetong to the Government and 21 to private societies,

— The President of the State, Dro Pibiried, has signed the
decree handing over to the Seeretary of Agriculture a sum of
Luou:inig for colonisalion purposes. )

— The Becpetary of Agriculture, Dro Botelho, has arranged
with the Lloyd Brazileiro Navigation Company for a ser
vessels along the const of the State. The s.s. Victoria aud
Ayeerart are to he detailed for this service,

— The inspector of Ruilways and Navigation is nuthorised
to expend  Hi0:000% during  the current yeur on the Cantareira
Pramway .

— The energetie Prefect of the capitad, Dr. Antonio Prade,
has submitted to the Municipal Couneil the plans for a vinduet
from the liryo de S, Bento to the rea Sunta Ephigenin.

— The Luboratory of Analysis in the State has been very
active duritig the past year in its examination of heverages nnd
food stufls for public consumption, As a result of its work
geven important nmmbufacturing houses have been prohibited
from using artiticial essences and colours, Many sirops have
been condemned as well as brandy, liqueurs, coutectionery and
. beer. An institution such as Lhis has a most salutary efieet on

the well being of the population.
="f'he Ministers of Paraguay and Guatemala have returned

was anchored in the Bay, her officers and erew being much

— There have been admitted free of duty 600 barrels of
cement coming from Germany and consigned to the depurtinent

ings are put in hand and finished the sooner will the rents of

the robes of their order still upon them. ‘The skeletons must
have been there for over 100 years. They were removed and buri-
ed by the local members of the order.

— I'lie President of the State of Minas Gernes sent a tele-
gram to the Governor of S. Paulo Iast week intimating that on
account of electoral work the Minas delegate would not he able
to attend the meeting in 8. Paulo for the discussion of the valo-
risation scl Asa the meeting way postponed
sine die.

— A telegrmm from Avaré states that, in a spuce of 160
squnre metres, 20 sucks of 80 litres ench have been filled with
locusts.

— Mr. Puul Regnet, the representative of the Banque de
Paris et des Pays Bus, has been in eonferenee with the President
of the Biate, Dr. Jorge Tibirigd, with regard to a loan. It is
#aid that this visit hns to do with the valorisation scheme. As
severnl German Banke are also suid ta be in the running it
looks as though a lurge sum eould be raised by the State if
need be.

— The Italian journalist Giovanetti, of extradition fame,
has returned to 8. Paulo from Ttaly.

— Mr. Edward Green, Manager of Messrs Edward Johnston
& Co. and President of the Companhia Registradorn de Santos
has Jeft for England.

— Dr. Ferreira Ramos has been nominated Tmmigration
Superintendent in Europe.

Minas Geracs. The President of the State has au-
thorised the Sceretary of Finanee to issue apolicrs to the nume-
her of 4,529 of 1:0008 ench, bearing 5°, interest and redeemable
in 30 yenars. This lonn is for the purpose of paying monies due
for the Muzambinho, Espirito Santo and Minas Railway.

Rio Grande do Sul. It seems ulimost ironical to us
rain-sonked fluminenses that there should be a drought any-
where., ‘I'here is one, however, in this State and it bids fair to
Levome very serious hoth for men and eattle.  In Rio Grande
perhaps the Jatter would fe considered of more inportance.

— The Minister of War has opened a eredit of 236:0008 for
the New Military Haozpital at Porto Alegre.

— Dr. Cruz, the Director General of Public Health, on his
visit to Rio Grande seemed to think that though there was mueh
still to be desired in the sanitary conditions yet strenous efforts

were being made in the right direction.  He has undertaken to
supply sll the needful appliances so that in future Rio Gran-
denses will only have themselves to blame if their sanitary con-
dition Jdoes not materially improve, There cun be no doubt that
sueh voynges of inspection as Dr. Croz has been making both in
the Northern and Southern ports of the Republic are of the
greatest value nnd shoulld tend to shut the door on disense
brought in from outside, by making more and more stringent all
the health regulations of the ports,

Bahia. Anenterprising firm of the eity of Bahin, Messrs
Maugaihfies & Co., have arranged with the Cruzeiro do Sul line
that their ships shall in future ¢all at Bahia before going to the
South of the Republie and then on to Montevidéo and Buenos
Aires.  Business men in the city express their appreciation of
this new serviee,

Alagoas. Itisreported that a German syndieate has
acyuired the contraet for the supplying of water, light and power
in the capitnl of the State,

— The Tribunal de Contas has now decided that no credit
can he opened for the 900:0003 due ns indenmmitication to the Na-
tional Brazilinn Harbour Company for the rescinding by Govern-
nent of the contraet for the port works of Jaragud,

Parahyba, The Municipality of the eapital estimate
revenue at S8:637% for the current yeas,

Pard. Dre. Arthur Lemos met with a great manifesta-
tion on his arrival ut Belém last week.  Bands ot music played
hin ashore and n procession of 50 earriages eondueted him to his
house,

e Le Jouwrnal Finuncier Fraancais commenting on the
finnnees of thiis State says that the ceonomie situation continues
to he most prosperous.  Rubber has inereased not only in value
but in quantity.  1n 1902 the Pari Rubber crop was 11,360,000
kilos, in 1904 11,740,000 Kilos and the current erop pronsises
be mueh larger.  The value of the Pard erop in 1903 to 1904 was
£2.8507, 641 and in 1904 1o 1905 £3, 16 .

— Phe Captain ol the port hus suspended for 30 days the
pilot who was responsible for the stranding of the Booth liner
Ansetm.  The sentence seems rather light in view of the conse-
quences of the blunder,

— A great number of merchants of Belém have sent a peti
tion to King Carlos of Portugal protesting against the new
tobaceo regilations,

— Pl s.x. Rio Grande left on the 7th inst for Europe earp-
rying 267,413 Kilos of Rubber from Purdt and 326,571 Kilos from
Maniios,

Amazonasi. The Maniios Hurbour Company, which
Is engaged on the port works of Mandos, has asked the Minister
of Industry for an extension of contract time owing to the
flooded state of the river. The request has, however, been
refused,

— The advocates and solicitors of Mandos have held a meet-,
ing to prolest agninst the new Municipal Budget Taw for 1906,

— Dr. Thomas, an English doctor, has left for Iquitos on
a seientific expedition on the Amuzon.

Februar
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NATIONAL CONGRESS.

Call for Tenders for the acquisition of a project for
the construction of the cdifice for the National
Longress, *

Ry order of the presiding Bourds ( Mesen) of the Federal
Sennte and Charmber of Depuities we make publie that ¢

The above-tentioned Boards, complying with the provi-
gions of 2 37 of Art, = of law No, 1,458 of soth Decembuer last,
having seleeted the loeality bounded by the prage Tiradentes,
ruce o Viseonde do Rio Branco, ru da Constituicod and by
the future st (ivanes Freive, for the construction of the edifice
for the Natiounl Congress, there is from this date opened an
artistic competition for the presentation of plans for suid eon-
struetion, in necordanee with following programme.

I
ORGANIZATION OF THE PROJECT.
-‘\
CONSTRUCTION OF THE EDIFICE,

1) No plats will be received that are copies of buildings
alvendy constructed, or in course of construction, in this coun-
try or abrowd.

) The constrietion of the huilding, whose prineipal front-
age should be on the praga Tivadentes, need not occeupy en-
tirely the wround chosen, a diagrom of which 1s shown by the
plan of the site, at the disposal of parties interested, in the
office of the Seeretary of the Senate.

3} No part or alutment of the edifice on the growl floor,
such ng pilasters, columns, stairs, ete., shall exceed the peri-
meter of the area chosen for the building,

4) The building of enclosures for residence or retnion on i
fower level than that of the neizhbouring streets, will not he
permitted.

5) In the construction, incombustible materinl should be
prefered. The supports of the roof should he of steel, a8 ulso the
bewmns of the different floors,

61 The maximom of tension und pressure will be limited to
§00 Kilogrannmes per square centimetre for the wrought iron
work, and 1,200 kilogrntmmes for the steel work.

T'he enst iron work should only be subjeet to n pressure of
which the maximum limit will be 1,000 Kilogrammes per square
centimetre.

71 The building will be lighted by electricity.

85 ‘The buildime shadl have ventilating plant permitting, at
Jeast, of the airing nud cooling of the Session halls and of the
Grand Hall.  The minimum ventilating eapacity  shall be
30 metres of puritied air per individual per hour durime the
gessions.  During the sessions the temperature in the halls
mentioned should be capable of being reduced to 67 Celsius un-
der the normal temperature of theday.

9) The construction of the edifice should conform to the
municipal regulations as to eity huildings.

10) In making the project the author must benr in mind
that the building must be completed within four years at the
most.

11) Excluding the cost of the externul decoration of the
edifice, the estimate presented should not exeeed 100§ (one
conto of réis) per square metre of ground huilt on,

12) By internal decoration is understood painting and orna-
menting of the walls and roof, the eonstruction of handsome
staireases, statues, lighting apparatus and the furniture.

R
INTERNAL DIVISION OF THE BUILDING,
1ut, The edifice, for whose project the present eall for ten-
ders ix minde, is destined (o Uee use of the Federal Senate and
Chamber of Deputies,
snd. In the internal dispositions n distinetion should e
observed between the npartments destined to the exeluxive use
of members of each of the two branches of the National Cone
gress, and those which are to be used in connnon by members
Loth of the Federal Senate and of the Chaniber of Deputies,
3rd. The apartiients destined to the Federal Senate should
be completely independent of those for the use of the Chamber
of Deputics.  The entranee and other communications of vach
of these divisions of the editice shoulid he so disposed that all
the dependencies for the exelusive use of members ol the Senate
shoulil conununicate without it being necessary to pass through
those destined to the exclusive use of members of the Chianber
of Deputics and rice-rerse,
4th, The apartments destined to the use of members of the
Federal Senate will comprise at least :
«) o hall for the sessions with accontodotion fur 90 Sen-
ators ;
&) a reeeption and private room tor the President ;
¢} n reception and private roon for the Viee-President ;
o) two private roons for the other members of the presid-
ing bonrd;
¢} ten roots for the mectings of the Commitiees ;
S o reveption room for Senators' visitors
g1 a eotlee toont alo de ey for Senstors (o mieel when
Not in sessionn, Annexed to this room, there shoulid be another
for the preparation of cotlee and refresbinents §
M) oreading voom or stwly |
#) u dressing room
J) & room for the Diplomatic Corps ;
k) a roous for the press §
{) a room for the elditing statl of the debates ;
m) u rooim for the statf of shorthand writers ;
uy a private room for the chief of the Svcerctary’s depart-
ment;

0) apartments for the secretarial work ;
p) archives (Record office) ;

q) postal telegraph, and telephone oflices ;

7} hygzienic and easily nccessible lnvatories | A

5 dwelling scconmmuodation for the porter andd his family .

3) The apartments destined to the use of the ",lllllu'n'r.i)f
Deputies shall comprise at least those asked for the Senate with
exception of the reception and private rooms of the Vies-Pre-
sident.  The hall for the sessions should have acconnnodation
for 300 deputies.

6) The apariments destined to the use of Senators and
deputies in comnion shall consist of 2

@) a large hadl with 2 minimum capacity for the accommo-
dation of 600 persons,  This hall, which is destined principally
to be used on the orcasions of ceremonial sessions of (,'mlgru:ﬂ.s,
shull have, ws permanent arrangements, boxes uod galleries
destined for the diplomatie body, high civil and military fune-
tionaries, snd the other persons invited to nesist on these solemn
ocensions, Near to this hall there should he provided smaller
rooms, one or more elonkrooms el lressing rooms for the use
of members of Congress and of the persons invited on the ocen-
sion of solemn sessions;

6) n lilenry with a minimum eapaeity for 30,000 volumes.

74 Besides the apartments indicated under Nos, 4,5nand 6
andd suy others whose installation may I considered apportune
or necessary by the author of the project, the Congress editice
should be possessed of;

ay n post for the Fire Brigade ;

43 the machinery necessary to the installation for ventila-
tion and refrigerating ;

o1 an installation for the production of the electric energy
required.

w1 The halls for the sessions should be projected in har-
mony  with the customs adopted  in the uctual Senate and
Clhuunber.

Eaeh place for senator ordeputy shall comprise a seat with
writing desk in front.

4) Resides the spaee destined to the Senators or Deputies,
presiding hoands, reporters &e., the session halls should possess
hoxes for the Diplomatic Corps, high civil and military functio-
naries, for ladies, and galleries tor the public in general,

(&
THE PRESENTATION OF THE PROJECTS

1t Projects destined to compete will be received in the
Seeretnrind depurtment of the Federal Sennte up till 4 p. m. on
sist May next,

2y The Projects shall be presented in closed and senled
covers, endorsed as follows $

Concurso para a acquisicio de projecto para a construcgio do
edificio do Congresso Naclomal. ( 7runsiution. Compet-
itiva for the aequisition of a project jor the conglruction of
the edifice of the National Congress).

41 The projects shall be signed with a pseudonym or
epigraph nnd shall lear no other signor any writing that
might indicate the nuthor of the same,

1 Under another vover, elosed and sealed, which shall
he deliversil alomg with the first, angd which shall only be
opened after the decision, shall be indicated the name and
address of the auther of the project, signed with the pseudonym
or |~|)i;.'r;||:h \7nl‘|'r-'|mm|in;:.

51 o the hearers of the projects will be given receipts
proving their defivery, in the Seeretarinl office, signed by the
respective Direetor ov his Iegnl substitute,

Gt The projects, whose organization must be subordinated
to the dispositions of this programme, shall comprise :

1 ngeternd plan on the seale of 1500 imlicating the peri-
nieter of the edifice, the streets and squares bounding it,

Ly two horizontal sections ou the scale ot 17100 ; one indi-
enting the ground floor and the other the prineipal story with
the halls destined to the sessions,

1 an elevation of the prineipal frontage on  the
ol 1 51,

) twaelevations on the seale of 1100, one of the back
fuginle and the other of une of the two lateral fagades,

e n lomritiding] seetion on the seale of 1109,

J1 0 atransverse section on the scale of 17100,

1 in the case ot the project including the constraetion of
cupolas o towers, a desizn sheet should be presented detailing
the Targest cupoli or tower, on the seales of 1,50 and 1. 10,

73 The plans shall be designed with “nankin’’ ink on
white desizning puper, duly measured by the decimal metrieal
systen, and with all the deseriptivns that may facilitate their
comprehension, written in Portuguese.

§1 "The two elevations and the general plan on the seale of

1'500 may be coloured, ns the author of the project may judge
most convenient.  The horizontal, longitudinal and transverse
sections, however, must only be eoloured in the parts cut by
the plane of the section, employing for that purpose the conven-
tional volowes generally used. ‘Phe other parts of the editice,
which appenr in these plans in projection, shall have merely
this perimeters, retiving or projecting parts indieated by eontour
lines in nankin,
The plans shall be necompanied by a speeifieation with
w brief deseription ad a summary estimate ot the project.
There should be deseribed the genersl conditions of the
acoustics and lighting in the halls for the seseions, of the ven-
tilation, resistanee ete,

10} For the fucitity and equity of the judgment, only the
projects preseated in contormity with this programme will be
admitted to compete. For the same niotive, any plans or de-

scale
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sighs not ineluded in the list indicated under N. 6 of this part,
will not Le taken into consideration.
XX
PRIZES AND MHEIR DISTRIBUTION

1y CThere are created three money priz the first of
1510008, the second of TOI06GR and the tliird of O00%, which
will b delivered to the authors of the best projocts prescented,
fu harmony  with the elassifieation that way he made by the
judging Conpission. There is further allotted the sum of
3:000% to be spent in the hequiritge of projects whieh, although
ot havivg been awarded a prize, arve, in the opinion of the
Connntission, deserving of heing nogaived for the National Cone-
EUeRs,

C2) The projects awarded prizes, or contemplated in the
distribution of the amoiant of Sso00s, hesome the property ol
ihe National Congress and the others will he veturned the their
authiors,

81 While aequiring the prajects us its property by the dis-

“tribution of the prizes aml the sy of Siooi3 the Federal Con-

gress does vot, however, asstmie the obHation of ordering them
o be exceuted just as they are: fat has the power to amplify
them, or recast various projects, or reduec thens to more modest
proportions,

$7 Pne first snd second prizes mmy fail to be distributed if,
miong the hest projects presented, note of then, in the opi-
nion of the judging conmuis<ien, serit< =tuch distinetion.

5} The judging Commission iy resalve on the fuxion of

“the two fiest prizes in one to beeegqually divided betwern Twa

competitors, if it consider< this in fmomouy with jrustiee and
their merit.

By The judging of the projeets will Gake place up to Soth
June of this year,

71 The presiding boards of the Federsh Senste and Chinme

ber of Deputies united will ke the necessary steps as to e

judgment of the projects wlmitted to the competition ad as to

“the distribution of the prizes.

Parties interested will receive, in the seeretarind departtent
of the Federnl Senate onall working days, frong 1 e, GI nild-
day, 1 eopy of this proelanmtion and a plin of the site chusen,

Let this he publi:hed, Yies e Jsineiro, 2ied January Tut,

Joaguim Murtinho, Vice-President of the Senate,

F. de Paule Q. Guiniaracs, President of the Chanher of

Deputies,

Joaquim  Ferveiva Choees, Srd Sovvetary of the Senste, ser-
ving as Ist.

Joagquim de Lima Pires Frorrciva, ith Sceretary of the
Chamber of Depuities, servipg us 1=,

Thomaz Delfine, W Seevelary of te Sennte, serving as Zud.

A dAzereds, Substitnte, aeting as el Seerctary of the
Senate.

José Maria Metello, Substitute, serving nscHh Secretary of
the Senate,

Seeretarinl depurtment of the Nationad Congress, 28rd Ja-
nunry 1906, — Jusé B da Nevea [elfort, Director,

Persanal TMems

Arvrivals sl Departures duving the week:
ARBIVALS

Por sos P ovacondorea, from Santos, — Carl Hetbeia.
Per s.< Oraria, from Liverpool - Mived J0 Coaoper,

DEPARTERES
Ver v Sirde, o Buenos Aives. —Thaonsas Bavoden,
L el Wakdeomor, e Santos, — Card Thelbwig,
Byrew, to New York.— b, White and tamily, =S,
H. Huawmilton, W. Wikler,

Pt

Money Harket
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Neitewrdeay, Fobhrucry 10, 1966,

On Manday the market opened with the Republiva drawing at 17
G160, and the foreign basksnt 17 17500 Thers wis money at 17 Hf8d,
but few hills offered, mmd basks weakened to 17 15/3200 and 17 /164,
Later the Bepublien drew st 15 17250 and hanks refased private hills at
17 177324, but the market was sadecided aind elosed with the Lepublien
drawing for the market at 17 1l tie sther Lanks at 17 TG0, amd
money For private at 17 177300, Suwall basiness,

On Tuesday the market opened with the Bepublica drawing at 17
15320, and the other bauks st 17 7/16d., declinfig at onee to 17 3R
and 17 LYA2d., whereupou sote private paper was done at 17 131, The
market was undeeided and fluctuating all day, and elosed, after a Hited
wovement, with the Republiva drawing at FP Ehf3L, the other hanks at
17 /160, and wmoney for privaie at 17 1[5k,

On Wedeslay (e market opewed with the Republien drawing at 17
15324, and the ather bauks at 17 7/16d.. bul bank rates were soon lower-
ed to 17 35, taking private at 17 7/1G1. The market was undeeided ail
day and, ufter o limited movement, elosed with the Republica drawing at
17°11/321., the other banks at 17 5161 and private quoted at 17 B,
and 17 13/324,

“advanbire of To Hguidate same of i

On Thursday the warket opened with the Republien and somwe of the
foreign banks drawing at 17 3/16d., but they soon deelined to 17 1H4d,
and 17 4 .y private papers being done at 17 Sithd,  Business Jdoring
thie forencon was ahwost paralysed, bat bater, ander offers of Bills said o
b frann (e North, vates fiemed enpidly to 17 1500240 and 17 124, Banks
wmd 170164, private. Takers appearing, the < again adecline, and
the nrrket elosed, after a fuir mnount of Taste with the Repubilie:
wlml\\;h‘n}.:’ull I77/16d., the addier banks wt 17 3f8dL, and maney for privite
at be 104,

Gn Friday the market opened with the Republic deawiog at 17
and the fureiyn banks an 17 NS, with private quoted at 17 1543
bt rates soon advaneed to 17 13/3200 and 17 77164, private then heing
done ut 17 1/2d. There wax thereaiter the nsnal widday set-buek, hut
when the tarket elosed 17 77160 wax the rate in most of the banks, with

SE fur private bills which were oftering at 17 15[3500,
reding (o the conditions, Sl busin
urday the mork wned with the Hepubliea deawing at’ 17
THLL st emee sltered to (7 oy the other bavnks at 17 3/<d., with pri-
vitbe at 1T 1503200 17 RS2 was shartly the vate fnoali the banks but

fater is el buek aain to 17 3/ exeept in the Republica, whicls eon-
ri . The warket elosed, with
. There was very

tinmed o desnw at 17 13320, for market takera,
these rates, there being money for private ac 17 1
tittle duiuyg all day.

The closing rate of 17
woeek .

The Caollee market is parsdysed and the Mandios ealide is in-
terrupted, <o that private bills aee weavee,  Sog however, is
nroney ard, notwithstanding the undesided foue of the narket
all through the week, #is our Seclied that the constant thaetus-
tions ~hoald be fouked on rather as stiempds {o angle for the
fittle money affering them as bply b want of confidenee in 1he
sitenlion.

Phere still exists o considersbbe sipotint of Gills overtaken
for theis ot b, sithomch the backtarns mny ave heen taken
A ureat part of what re-
maiies will have to be ddeported to next month as happened
wt the end of Jdanaary, and this will counternet the eflect of
Shglt ' liguidations in Mareh and April. Tmiporters aee he-
Lieved to hiave fully coverad their early vequiraments, perlisps
exceeding then,

The wenther is improving il eofliee eniries will inerease
s sons e Ehee ponds are dey and free milway conpmunication is
re-established, Fhis should result o closer approximmtion fe
Iween Hie views of hivers and seflers, snd so Teud to hasiness
unless, indosd, oy forss of eaforization shonhl really he adopt-
et bt in et ense, s oa foreign Jonn would he the basis of it
the effiet on Fxehange vould not Tl be very favourable,

Socbo s we ean jiedge, the prolabilities continue fn favour
of «tilt hivher wtes for the meantime,

Phe Balanee sheefs at 3120 January  of the fonr foreign
Bank= show o veducetion 1 the cash compured with previous
niontl of P2k s follows:

Zedls Jree 05
S.5685 8008

2188 S, 06

Fondon med Drazidbinn Boank o 5:000%

Feoniedot sed Piver Plete Bonk G618 0008 20008
Diritishe Bank of South Nmerien 1. HUHIES 453010008
Drasilinuicele Bank ftur Dhents.

ehilned oo AL E20 0065 5.461:000%

1. 9B 000 20818000

Sanea o Iepublien hoth Ac-
COHDLS e .-

429350003 46,472 000%

GHRTTI000% 672900008

Pl Basneo da Hepublien Bafanee choet ab A1st Janoary last
chion e inerense in tie cash Talanee ofthe New Aceount of
.67 ooas el acdeerease in Chial of the Okl Aecount of 134:0008,

Thie smennd of Toseriptions st to pay off is redueed from
{oresanins (o bandianas, Phe advanee by the Treasary tor
payient of  Inseriptions s redoeed from G3T6:0005 to
.7 pnones, The eeedit Badanes of the Treasury in ordinary
Nevount Current i inerenscd from 225570008 to 23:186 10008,
Dieprosits v ith e without interest,  Aecounts Current abroad,
anted Bills at interest show g redaetion of 20067 0008,

The Dank secoust with Agents in FKuarope and Drazil
shows a nett eredil balanee of 56400008 aeainst 160110005, ¢
devrease of 70180003,

The following show sonte of the alterations in the Dalanee
Sheet :

S0th Dee.

Deposits without interest. ..., 153.017:0005
o, with [ 1 P 20, 500:0008

2Ust Jdan,

11.059:000%
31.168:0008

42:297:000F

J 40700038

Accotinls egrent anrond, oo 6650008 1.133:000%
Bls af jeteresto oo 3L HR:000% 3.987:1000%

$9. 1140008 46.647:0008
22 5578008 23.136:000%
689.783:0008
46, 472:0008

Treasury in Aceotnl Cuvrent. .

Cash balantees of bt Nevonnts

Coflee shipments (euhargues), here and in Santos, yielded
L2100, 600 agrinst £2971,100 for (e previous week and £388,100
Tast year, i

For the erop, clearnnees up 1o Sih - February show 551,971
hags more than Iast year and the sterling value to have been
£802,225 more.
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UOTATIONS DURING WEEK CLOSING FEBRUARY 9th, 1906.
HERE AS FOLLOW :—

(COMBILRYL, BY FERMISSION, FROM THE FIGUKES GIVEN DAILY IK Tux
JORNAL DO COMMERCIO)
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Extrenies ot which bosinevs was dowe dariog the week ended Foeh, ah
were 150 gl 175 L tor 0« « Tanlk popes sand 15 5 g0, 17 1 goid. for privale.

The ey sank Wb v counter diwing rale for the week ratues unt at
3T B g e vocresprreding sight rte by 1770 g0 dl agabust 174 gl the nyvee
cuge wight rate of the Camara Svudical.

The avetze dejareintton o (e week, ealestatel oo the basis of The Binke'
alebt rate, ia F0R1 7, e the premiue an gebd 558007, against 36169 4 and
L hnl week, A theve pates:

Pel

S

1 was worth 1§50 mgainat 1381626 tunt wend
1 . Suist B »

1 » . » » >

1 > . . > »

1 s s > » 2

1 » . H » 3

t .!millx ~oin L . B » . >

The Dentsehe Bank bas eatersd into an agreewment with the
Pernvian Goverunent te advance to it 2 milliane ~(v|h|n: fosr Lo extension
of ratbway<in UPera. The Toan is to bear G per cents buberest. The tenmy
on whiel the fsie wilh be offered teothe pubiie are uot vet settled, Bt are
expected to he <aon made known.  To any event, the constrnetion of the
new Hnes will be of benefit to the Peruvian Goversment.  The Sttt

The Correspondent of the 7inics writes as follows ¢

“The reeard of exchnnge fluctunations for the year has been sueh that
great xeape s been given for speculation, thooeh, a5 n watter of taet,
there has been very tEII» speetilation,  The vear opened with one canto
uf reis equal te £36 Dl wmd the great rise, which commencsd in Novems
Brer, FHEL wis carried ot whily on until Augnst St Iast, when the banks
suid L7 freely for ane conto, During these eight wouths speentators
Were very itions, i being the genernl opinion that the break would
come at 1o, or Tad. per milreis. After 17d. bad been passed people be.
gan to talk aben it par. Specalaters ook courage, and when
Bigh-water ek was renchied oo the Taet day of August, tiere were o good
number of seflers for 30 days at ISAL or thercalonts,  The Banew ada e
publica havisg vew an enermats cash halanee, and the full confidence of
the pulilie, promptly depressed the et ountil October 189, when at
13 5f5d. per mifreis, the esnto heeame worth only £65 25, At this rate
there was soniething like a panie amongst mulcn, aud takers having been
supplied to their nlmnq teeds, the recovery set in, and on November 27
the value of 1 conto renched £70 s, or It #20. to the milieis, whieh
has not bevu excecded sine,  Bis expeeted that the inflow of money for
the Rio Grande, Balia, sl l‘\-m.uulnnu puert works will sustatia the mar-
ket until the appronl of next senson’s coflec e Top, if such ix the jutention
of the powers behind the taneo da Republiva.””

s

M.

The Magazine of Cominerce

is the hest produced and most influen-
tial illustrated publieation devoted to
the interests of British trade, The
sul.seription rate is 12/~ per annum,
post free, and orders may be addressed
to Messrs, Crashley & Co,, OQuvidor 36,
—who will he pleased to send single
specimen copy on receipt of 1/-stamps.

BUSINESS DONE ON THE RIO $TOCK EXCHANGE
During the week ended Fobruary 10th, 1906

DRSURIPTION Sales | Highem] Lowest _—"l"hl' Date
week of lsst
flovERNNENT Se-
CORITIER
i 7861 1:011 : 0108 Fab. 9
Apolices tieraes B 9, 86 1:0128 Ll)ll_‘ 1 01_
Do Fractions. ., . 1L0ws 1:006G8  {1:0068 » 9
Intorual Lann %5 5%y .
Currency, bearer, . ... 317 1:0008 L:a0xg  11:0008 » 3
Do 1w .o 126, 10218 1:0208 | 1:0238 L]
Do pxe 145 Luompig wad yuis ¢ 9
Rtis de tan -
pul Loan, bearer T2 doigh 1978 218 :.’-U'.’l » é
Do Gold ( £ 2, ati ues bl | s a2 »
Biute of Rio de ops wog 86 R 9
. 4785 Gigh - > 9
Miate uf Minns, boarer .. 8148 8138 ah:. » 8
Du order. . ov.ooaiaes At 5203 il ] » 8
Banks
- . Y
Kepublica ... .. 4585 21 388 »
Commereio, 1508 llu'ulz 1788 » 3
Lavours e Connme rrlo 1.3 12485 1338 » 8
Unite do Casuercio. 38 2 185 > 0
RAptways & reanvars
Minas 8. Jeronsmo.. ... £l 138 1586 lr;sg LI ]
Viagde Bagacahy. .. ... 3 s 218 ] LI |
COTTON iTLs
Petropofitana.. ......... X Zi08 2308 208 » 3
Confinnga tudusteinl. £l 2048 ..'IHS » ]
Alliane ) 2418 J3|_.$ » 7
Industrisl Mineira o - InbE 1938 . 7
1 |
NHUTHANCK ]
Didemnizadara. . . 100] s 424 425 468 » 7
Gera! 200 168 1085 158 168 »
Drunnritnks !
Jurdln Botanica. ... 4510 2118 2118 s » 6
Careis Urbignos [R5 g 20485 » 9
eJuruat do Commercios, Tih 14585 1438 191% » !{
Curiocn 12 2008 Rl 2008 » 6
Brazil Indust s oels | ouig 208 > 8
Canflangn ludustrial P R 2128 :!l:t » [
Curcovado . B340 Mg aus 2008 » §
Tdustriant Jde 15 Adg 200§ - 3 i
Cantureira ¢ Ao Flu-, N 5
HIEnSe, e 0] A 2068 - » 9
Miscrir ANKOUR i
Doeas de Santas wol m03 | Jeg | sies | o8 » 3
Letering Nacisnues, 10y 428 ws 628 638 » 9
Melh, de Maranhio, 4. oy B g 148 s 7
Agricola Braz 1y ong [13; ] - » 9
Tud Narte Oy 1w $iD 5701 $7b _ » 9
f
‘

The tatal hasinesy doneon the Ria de Janeiro Stock Exchange amouns
ed to 2 US6:KITR000 disteilmted ny follows : —

Government securities... .. crreenenee..  1.633:8208000

Buank shnres.. .., 156: 1402000
Ruilway & Tramway shares... . 4:6133000
Cutton Mills ...... . 43:6708000
Lusnrnnee . 11758000

Debentires .. 198: 5818000
Micelanesus. .. .. e 41:8398000
Fial, w ork emling February 10th,1906. 2.086:8378000

" - February 3rd, 196.. 2.601:3024000

N » = February 10th, 1905, 3.311:6958000

BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE
During the week ended February 9th, 1906

DECCBRIPTION SALKS HIGHEAT LOWEST
S. Paunlo \lunu-xpuln) Ttha.... 175 K83000 878500
Santos . 92 828500 828000
Campinns » .. 101 728000 723000
Ribeiriio Preto » RN 1 823000 824000
SItARRS
Compnuhia Paulista. .. .. 476 2358000 2328000
» anvmm.. .. 1,140 2428000 2408000
Banes Commercio e luduntml. . 40 3058000 3053000
Baneo de 8. Paulo.....o.oeuaae 50 1208000 1208000
Banco Uniie de 8. Paulo...... =0 413000 413000
Monraaae Boxnps
Baneo de Credito Real 8°/,.... 292 123000 178000

‘The business done on the Bio Paulo Stock Exchange amounted to Rs,
HTRE000 ddistributed as follows ¢

Governmeut Securities,
Railway Shares.......
Bank Shares........coveviiininen o

Mortgage Bonds. ..................

February

Capital unealled.
Cash. .. ‘
Discounts
Accounls with
Loans...........
Bills receivable |
Miscelbumeons, . .

L Shareholdecs
Deposits © 5
> © Verm
Accounts with I
Misceltuneaus. .

Compared
four foreign b

Cash
Dise

[ Lot
‘ Bills
: Mise

i Dejn
Mise
Aveonnts v

a credit of 14,7
The eash o

The British B

Capital 50.0
Capitsl paid
Reserye Fum

BALANCE

Shareholders ...
Bills discounted
Loans, accounts
Bills receivable.
Acconnts with

Sundry
Casls : In curren

Capital ...

Accounts cur

Accounts curre
natice

Depos

Aceounts with |

Bumdry accoun

E. &0 K.~
For The lxnlu
(signedy /. #
Accountant.

London

Capital
Reserve Funid.

BALANCL SHE

Laoans
Acveannts with
! [ L
Acratnts cures

sundry secur
Sundry stecoun
Cash: In curret

LI
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‘ wdoii  |London & River| The British | Brasilianische TorAL i TOTAL
;&Bmzlliun Bank Plate Bauk of Suuth Bauk for Decetber : fur Oetober
| Limited Bank Limited | America Ltd | fur Dessschiand 1R ' 1905 1946

i

ANsets

Capital uncalied.
Cash. .

Disconnts
Accounty with heurd o
Loaus.

nd brancles

Rills recei
Misceilateaus

Totalo. ..o, ! 29: 2648 424,583 408 426, 556348

1. inbilities

Sharehalders. oo JUHRIS
5

Accounts with head o
44] 0‘ LS

f
i
i
3
i

Miscellaneous, oo ivcanrnar eecevernnn B
; | S20.600: 1118 | 424.503°H068 | 4U6.598:0318
Cnmpnrml with Nov. 30 the balance sheets of the 21 branches of the E Y 1 B’I/ Br‘l'”"""';‘ R “"H"‘:l!"fr“_.:?o ])4n mher S0
four foreign hanks for Dee. 340 show the fillowing differences in coolos | London aud srazilian Bank. . 35,367 L0
| London and River Plate Ban 16,104 1;',1 0
Assels Jacrease Decroase British Bank of Sunth Ameriea.. 3 4,100
Cash 12,4996 Brasilianische Bank fur Deutseh 10'3-1(;

Discounts.
Loaus ..

By locality: =—

Bills Ree —_ Rio ide Juneir 21,044
K Mis i 19 Site Paulo.. ll'4l"
Liabilities S)untns ............
o Purto Alegre and Rio (Jrumh- do bul..
Deposits sight ...... e — 3,200 Babin....... .
» fixed dates.. ... et Pernambueo.. ... * $.57¢
Miseellanesus. ..o oouve - Pari and Manaos..... e 11:5)64

57,470

Accounts with head offices show a nett credit of 24,450 contos as against X
The ratio of the aggregate Cash to Sight Deposits is (‘(r..n‘”,, as against

a credit of 14,784 contos ot November 2t
The easlt movement was as follows s

Balanee Hheets :

The British Bank of South Ameriea, Limited

Capital 50.000 shures, £2 euchk £ Lo ‘
paid ug. S IR .
e Fidoo. el nmy

BALANCE SHEET, JANUARY 31sT, 116

Assets

Share lmldvr». .

ERE TSRS L 2E )
LT it

Loans, ¢

Bills re ;Llrh-. .
Accounts with

clhies
Sceurities pl 2
Sundry e unum& cee
Caxlet bn current soney

Liabilslies

Capital [N
Acenusls vure
Accouns eur!

natie
Depasits tixed
Accounts with Huad Ottie

elies
Seeurities pledy
Bills deponited.
Bitls payatde..
Bundry aeeaunts

Lt g

Howitheonit interesi.
ot with interest oo

el b degee

E &o K
For The Ny
isigneds 1T
Accountant.

Rio de Janeiro, Feln
b Iank of Seuth .
Applin, Munagery

A sbtun ¢ uu(,

SAO PAULO,

London & Brazilian Bank, Limited
Capitat £ LT
Capital | £ THA00
Reserve Fuped. .. s ER)ERHD
HALANCE SHEET GF TIE BEASO IN SAu PAULe,
JANUARY Bisv, 198
Assets

Bills diseounted.

X HO =348 J‘*U

TSN

CHEreney

1

70.9:3%/, on November 30th,

Liubilities

Tregromits @ aerotints
current with and
without interest .

Deposits fixed

s.d [ X hl\

guarantesd

Aceounts enrrent

and

Wik pl\.(lxuh.v“..

S Pasle, Fevrwary th, 1o, - Fuor the Lowdon
& Breazilian Kank, Linuted.— /. Ford, Manages, 7.
Hobbs, Aceauntant.

London and River Plate Bank, Limited

ESTABLISHEDR IN 1862
Capiiab oo FARREEL R T
Capeitaed paish up. s HRLOM
Temerve Fumd o oo ee s LUREGUS
BALANCH SHEUT 0F THIS BRANCH JANUARY
Disp, L
Assels
Biths discontntec IS R YT

vahhieo .
orngs gele
Avecounts with 11
ehes sl agepeie
Supcdry secarinis.
Lsans il digest anidd ot
Cash @ In current mo
ol the hask

Bills rece

Loans, 3

, et .
ol Office, trae

Beeisities EROWIERE N
Bar the sale
B0~ g

T g

Leabiflities

RLCE R
FORIR )

Aveannts curceut with
interesy

the Tleaned Ottice, b uu*hnw
and agereies oo

ERTR RS

E. & 0. E.— 530 Panle, February Sth, 19—
For the Landon and River Plate Bank, Limited,
(signed) — oA, A Hutler, Manager, — E. C. Sowra,
Accountant.

i
|
|

The British Bank of South America,Limited

Capital subseribed .. £ 1.000,000
Ditto realized. £ 0,000
Reserve Fund £ H0,.000

BALANCE SHEET OF THE B, PAULO RRANCH

JANUARY 3137, 1499

Assels

Hilly dixcannted .
Bills receivable

Loans, aceonnts pledged ete
Accannts with Head Office nnd

arnts current
Acconnis enrrent with not
Depasits tixed. .
Accmints with Hes

Bills zud Seeurit
Susudry Avvounts o

1906, — For

E. & 0. E. — Sio Paule, Feb. 6th,
The British Wank of Sonth America, Limited (Signed).
Frank Dodd, Mavager— F.S.Speers,Aety aceonntat

Banco Commerciale ltaliano di S.Paule

2000000
S0 KISt

Paid up Capital
Reseove Fand. .

HALANCE SUEET ON JANUARY 31sT, Y6

Assets

Bills diseannted.

Accounts
ertlseers

respondents in Braz
umh'nlu |hm.ul

vibike
eitreenf, g

200015000
S, lKX.IéUUU
s against deposits \ulh mu rest. 5
A ounlw\uwnl .
2 el l,l
Cun- spotidents abroad.
mecarities deposited,
Aliscellaneons. oov e ceun

E.& 0O E
G. Puglisi, pr

8. Pastlo, February Srd, 1916
sident ; P, Ligbastre, necountant,




*ebruary. 13th, -1906:

()LD ACCOUNT
A ' BALANCE SHEET, JANUARY 31st, 1906.

ANSETS

Bank securities... ... S R R T T TT I T PR 7.661:6518370
Bills discounted. 207:6508000
Bills deposited. .. ....cocveemverriviiietieriiioneaiiina. 170:0808000
Seenrities in KLiquidation....... 2.303:2338425
Accounts current, guaranteed.................. Creer e Cereverserenaaaas tebeerterieacrineraraaaas 5.508:2658030
General Accotnis CUFFent ..o..veeeeeneeneeiiaaiiiiins 9.000:6778200
Loans to indusiries... 1.241:7998100
Agricultural Loans in Northern States................. 96: 2453800
Real Estate....................... veaane 1.370:7768054
Bank Edifice. ........ ... civrmmiiieincneacercncciitaceans t e beeeresenrsstonnaraesecaar it nsnne ot ar st et eoconrannatn 1.330:0008000
Furniture.. e 100:0008000
Values de[mnlled 191.383:3588658
Liquidations: in accord with Law 689 of Sept. 20, 1900 (msulptmm llellvernhle) 957 :6008000
Cash, Currencey.. e e e emeee aa e e e eaaeas e ey e e aa s e es fh e aman e e ne ety £99:2158381
Liquidations : Probable loss in liquuhmun of varions afes.. . 91.361:7488002
313.642:5038919
LIABRILITIES

Cnpltal.. B e et e be et e e e eh e e r e eteeieireeiees teearaeceenrraiaee e eaesraneaeasanaseeane.  100.000:0008000
Profit allll Iosn 8.376:103%308

Specinl rredllors, In neenrd wllll Luw 689 ul‘ Sepl. zmn, 1900 H llnlmlce ul llquldnllnn ol’ lnnerlptkms
and in eash.. 974:5418639
Privileged eredilurs......‘........‘...... 627:6063866
Companhia Lloyd Brazileire, in Jlldlclul llquldn!luu e i e e aaaaaaaas 57:6138064
Aeccounts current on loans to industries .. . 461:9898779
General nceounts enrrents Credit balances. ... ... it it ciiiiitrastnanneneas 31:0598952
Bank dividends.. 151:1098000
Deposits of ullneu. as smted in Assetu. N e 191.383:3588658

Innue of 3 °/, BORAY (ingeriPgaes) . cooviier ittt ieiiai e rsaausateaens teererreaanes 121 84a 0005000

Luns 1 — Redeemed up to January S18t. o oo oo i e veees 117.513: 4008000 4.331:6008000

» reeeivable... o il i
mnl’l“enpledge'd..,............................... 24.175:2458450 Agents,iuBrazilnndinEurope....................
». deposited......... .ovviiiiiiiiiiia e, 65.507:2818251 |Bills. at interest................. .
Judleluldeposlts. e ereerer e
Deposits, securities, ete........ooiiii i

Agents:
In Brazil and in Europe....ooovveevnnenvanninennnoo. 101,363:0078802

I Seeurltles belonging to the
fon MBI (£, 1,130,000 at 27d.)...... 10.045:7008000

olhgr sqcllrltlen.................. T39:2838430 -

10.784:9838430 Federal Treasury :

Redemption of inscriptions account ..........ccceuias

279.084:0028846

8.284:5038775 {In current account. ... .o oiiiitiiiiiiin e e eee e 28.136:3108462
1.505:9248736 | Money at fixed maturity....ovveviiiiineiinniiaiaiiiin 10.000:0008000
2.041:1978040 {Exchange afe.....ccoveneanooa .. (£. 1,000,000 at 27d.)  8.888:8888880
ves 4.749:3008000

4.749:3008000 | Municipality of Rio de Janeiro: interest on Bonds 846:1568775
45.572:8228195 |Profit & KoOSS.....oouviincciiiiriaiisnerenn  1.675:6578841

Interest on 3 °/, inscripgées: Balance payable........... 201:0138500
New account. Amount received for redemption uf 3 ly mscnpumm ................. vevens e eiiesrv e eeaean 4.749:3008000
Liguidatfons : Balausces in a/e current to be transferred to sundries in credit 0/¢ CUrrent.oce v oiiiiinetiieinirisieaiaeaaes 2.337:1488153

313.682:5038919

BALANCE SHEET, JANUARY 31st, 18086,
ASSETS LIABILITIES

Aeconl'llu Current, guaranteed 7.618:3928092 | Accounts current, without interest 11.038:6098351
Bkl discounted.........oieiiin e 6.364:6963580 | Accounts current, with interest... 81.168:5618631

216:7188495 | Accounts current foreign....................ooo. 1.132:9078750

.. 92.673:6228170
3.286:8628730

784:6888555
.- B9.682:5248701

279.084:0928846

o deJaneiro,-February 6th, 1906.—Custodio Coelho—L. Dugque Estrada—Ewerton de Almeida, Di A. Mesq

, Chief tant

FéBruary 3
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February 13th, 1906.] THE

CLOSING QUOTATIONS OF BRAZILIAN STOOKS AND SHARES
ON THE LONDOX .8TOCK EXCHANGE -

Por week ended ' R A

DESCRIFTION Jan. 13, 1906

Government Securities

Gold loan 1878 4 1/3%/o.. a1 9% 91 93
> 1883 91 a ul ul
» k2] 84 42 84
» 87 s71/2 | 88 885 1/2
» 300 Jol 10 102
» L 1 Y 12 ] 100 09 142 | 00
West of Minus Rallway 5 %/gcieees 100 01 100172 | 101172
New Funding Bonds (B8 h %o ...oe 104 105 104 100
Rescinssion Bouds 10023 %o ccoieie 868/4| 8V14 ] BT84 BRI/
State of 8, Panlo 5 0/p MRS....ccovee BERL 1wt 10 W
» » 3 » Honds b Yfa- cave LI 102 00 02
Btate of Pard D %fg.caee.nn wrrernerene wee . {5 7 b irg
Corporation Bonds
City of iv de Juneiro $ %jg....- 02 w3 1 ouwiz] w3
City of Bantos 6 9)g.eecanceseses 104 106 i 106
Railways
Brazil Great Southern 7 9/ Cum. Prel.. ... 61y T2 7
Conde 4'En Limited Lol 13874 417 13 8/4 141/4
Espirito S8ante aud Caravellas. b 512 3 512
Gt. Western of Brazil, Limited 16 161,21 16 16112
1 » s 19/ Pref. Shuares ....... 12172 13 1239/4 131/4
Leopoldina Limited..cooociaeamnnaavicaraone 8412 8612} 84 85
Porte Alegre n Novo Humburge 7 5 Prel.
au2l 7 62| 7
26 27 26 27
207 L 209 . 410
£y 121 12 123
Railway Obligations
Braxil tit. Bouthern, 6 0o 8tl. 3t. Dels, 1893] 100 102 102 104
» > i U] Btl. M. Debs, Red, 103 100 14 108
> » 6 o/, Perm. Deb 49 1l 102 104
Campos & Carangol & t/y Bfgaanes —-— — — —
Conde &'En b V3 9fq Pebao..... 104 106 104 106
Gt. Wentern of Brazil 8tock 6 9/, 184 136 184 186
Leopoldiuu 4 9/q do Stock, red. a7 g3 iy H8
Mogyana, b 8jq Deb. Bonds...... 10t n3 LD 105
Porto Alegrv 1 Nove Humburge 6
Deb. Red. 1907........ ceccsasienen £ HERIE) 4B 100
8. Paulo, Ltd. d 3y */o Dehentures Stock. 129 351 130 %]
> 5 ofy » do.. 119 wr e [ 123
» 40/, » do. 06 108 106 108
Rio Claro, 8. Panlo b 95 Dele. wtock._... 22 124 i) w4

Banks |

British Baok of South Amerien, Limited..... 14142 1512 14172 [ERTRS
London & Brazilian Bank, Limited... L)o2rsHd ) w2 JOLB Vi)

Lendon & River Plate Bank, Limited 212 A L2 a2 a8 1):.’
Shipping
Amnzon Steam Navigation Co, Lbmited. ...y 1014 10 8/4 w2 11
Roya! Mail Steum Pueket Co... wenieatl 4B 49 53 54
Pacific Stewm Navigation Co... 2416 2488| 2012 X
Mining

Quro Preto, ord 1i16 18 116 1.8
Bt Jubn del Stey. 1 4716 172 17,32

Telegraphs

Amnzun Tel: Shures...

3 34 41/4 33/4 414
Westernu Tele, Co. shar. 4 2 4

M2 14| 143y

do do hofy O 2 10 e
do do 4 9fg deb. 8 o2 104 ooz 104
Miscellaneous
Cantareirs Waterworks b/, dele. ud issue.. | 0l 3 it 1R
City of Santos Imp. 1.4.7 0y nen-cum pref..; U1 [ i1 ¢
City of Santos Jmp. Ld. 6 ¢/ cum pref...... e 12 o2 1280
do do 50/ Ist chiurge dels 101 143 101 A
Rio de Juneiro City hug. Limited. HER b5/8 b3y 6
io 5 9fy Pet. Int. Apr.-Gel L)ooz 104 oY 1ud
do do do Int. June-Dec 101 103 161 103
Rio de Jaueiro Flour Mills Limited ... 158 178 158 178
* 3 » do Mort. deb . o 161 9 1ot
8. Puulo Gus Co. Limited. ... ....... 13 1312 18 JER T
do 50/o Debs. (Regd ). 0 52 B 52
Dumont Coffee, ord........... PR . i13/4 21/4 134 214
do 7 1y ®fg Cuns pref.. . 71/ 3 7172
do 511y 9/ Inst. Mov. deh....| 48 100 9y 101
8. Paulo Coffee Est.5 15 0/, Ist. Mort: deb...| ki 102 1(n} 102
Pernambuco Water Works. ....ooveecnne veee] 94 99 9L b

Gaifee Tarkel

Dig de Janeivo, 10th February, 1966.

Entries nt Rio and Santos for the week ended 9th February
were 27,569 bags more than for the previous week (in which the
255d was a holiduy) and 2,388 bugs more than in the correspond-
ing week last year,

For the crop, entries renched 8,450,717 bagsagainst 8,501 089
bags st the corresponding date lnst year,

Shipments (emba: ques) werve 23,502 bags less than for the
previous week. and 78,975 bugs less thun those of eorresponding
week fast yeunr,

Avernge price for Rio No. 7 was 48562 ngainst 4$527 in
previous week and 5$787 last year; and at New York 8.49
cents. against 8,37 in previous week and 8,46 last year.

. Stocks decrensed by 28,323 bags und are 693,776 bags less
than last yeur and 233,174 bags less than in 1904.

. week nnd fall short of shipments by, 850

Santos entries are 29,520 bags more ,those of previous

The daily aver-

age for the week (6 duys) was 13,154 bags. | -

The market is weak and the quotatiotis muct be considered
as quite nominal. We undemstand there is an ides on the part
of some “bulls” of calling for all lots bought for future delivery,
but it is probuble that the tightness of money will be a diffi-
culty, and we have no confideuce in the success of any attempt
to corner the market.

In spite of the improving statistical position, small entries
and higher Exchange, we consider that the larger entries that
msy be expected with better weather and the increasing pro-
bability, if not certainty, of a very large crop for 1908-07 will pre-
vent any rise in consmning murkets. No doubt the resistance here
ut present is due in considerable pust to the hope that something
muy be done in the shape of oyalorization,’”’ either by all the
Coffee States or Ly the Siate of S Paulo alone. It is an-
nounced that next week conferences will be held between the
representatives of the severnl Coffee States, also that President
"Pibirigd of 8io Paulo hasproposals of toans from various for-
eign bunkers, including the Dresduer Bank which flonted the
Joan for the purchase of the Sorocabunn Railway. Even if they
ean get the money, it does not seei to us credible that any of
the Governments will persist in the-idea of buying up an im-
mense stock of coffee at 50%, sbove its present market value,
especinlly in the face of nvery lirge iuturecrop, It wouldseemfar
more rensonuble to band the money to the laeal banks on con-
dition of their ndvaneing it against eoftee deposited, so as to
gustain the market,

Unufortunately, however, the entry at present of any large
quantity of foreign money could hardly avoid raising Exchange
considerably ; und, as consumers will not readily pay more un-
der actual circumstances, curreney prices would suffer.

The situation is a difficult one and in our opinion Govern-
ment effort should be in the direction of assisting plunters and
their agents to resist a fall below the avernge cost of production
and not at all in that of creating artiticially a greac rise,

1t is worthy of note that Dr. Cundido Rodrigues, who was
one of the leaders in the Valorization campaign, has not been
re-elected deputy for 8o Paulo, aithough his cundidature had
the support of the Government.

T'he great flood in Campos, eaused by the unprecedented
overflowing of the Parshyba river, has demanded all the lime
and attention of the President of the State of Rio, but so soon as
the more urgent measures ealled for by this calomity have been
taken, the valorization project in its present phuse will doubt-
less receive his most caretul and competent consideration..

Commissarivs Prices Shippers Prices

February 68800 to 68900 65600 to 63700
» 68000 63700 to 68800
» 68900 68700 to 63800
» 68800 to 68900 68700
» 68700 to 63800 68600 to 68700
» 68700 68600

Santos, Februury 10th, 1906
Gooil statisties and lower exchange were not able to break the duil

ness of our market and the whole week was just as dead as its antecessors.-
The disparity of nbout 200 réis is too big to induce anyhady to entertain
any larger business. More coffee was put into the street by the Com-
migsarios, but only a very small part of them made up their minds to sell
at current rates. The greater part of the lots are untouchable, on account
of their Ligh pedidos. Asterall there is noi very murh coffee available,as of
our stock of 1,062,600 bags, 700,000 bags may he in dealers’ hands. A
great deal of this stoek is old and yellow coffee which Jdemands a relative-
Iy small premium and is therefore not for sule. Fartheron a couple of
huudred thousand bugs sre encostudos by farmers and we should say that
altogether ouly 300,000 bags maximum is for sale. ’

Receipts showed sl ight increase, owing to dry weather in the Inter-
jor.  The incrense, huwever, will be only temporary, as we do not believe
that trere is & mitlion bags of this erop feft up country.

Prices were weaker.  Snperiors feteh 48300 to 48400, Goods fully 200
réis Tess and Regulars exporters try to buy at 38800, The demand for
Jow grades is slacker. There was some demand for washed at 53000 to
58300, but other specinlities were neclected.  Peaberry, fine und low,
found veensionaliy better buyers but the demand continues very limited.

Delivery business isat a standstill. Small business was done at 48500
for March aund 48550 and 48600 for May.-

Exchange dectined on Thursday to 17 5/16d. hut closed yesterduy firm
at 17 7/16d.  The decline, however, did not help coflee. The Panta
is 450 réis unchunged. )

Apparently sterling prices, say 41s. for Superiors, appear in Enrope
too high at presentand orders on the basis mentioned are difficult to get,
and then only for smull quantities. The interior of the States sent some
orders hut, of late days, ut impraeticable limits. Thus we do not see any
chance for business to revive in the necr future and we are afraid that
business will become worse than ever. .

Weekly Report ol the Companhina Registradora de
sSantos. Siales registered on the basis of New York Exchange Standard

No. 4.
By Cable:—

Sales for the week ending February 10th. 8,000 bags
Closing quotations for February........ 48400
» » » May........ 43600
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GOPPEE ENTRIES

FOR THE wKKK KNOKD

FOM THK GROF 7O

Feb. 9 | Fev. 2 | Fen. 10} Fen. 8 | Fen. 10
2306 | 1906 i 1905 196 1)

Hio

12344 10,920 TLE6T| 1,248,419 976,726
i .

L
. 8,041} 5,976 15,757 939,442 §30,592
onstwine, dinchrgod. . 2,559 2,237 2656] 121,407, 170248
Totaboeeennns By, 19,183 g14%0] 2008868 1,996,669
) , .
T o Hiwte 7 %0 L676 770 GeIT

B . 3 o )’ " o

Net Entries ot Riv..... 227, 18,018 3802 260570 LWIGI4L

Comutuinn, in transit... = 8.20° - 97,510 69,246
! fre tio H ' -

Niﬁ:l:;ll‘:l,c{lu: .I.::, .. 9150 6,2i0 1,765 137,810, o 95,701

Tatal v including Nie- ' t _ i

Ih-royu & lrumﬂ:‘. JP 31487 43,488 41,657| 2,529,690

Banron: T AT bh.dg9| 6021018

. ) ,

Sotxl Kis & Manton....] 1i0414] 82845 108,0%] B4G0NIT 8001089

Phe const arsivits fur the week ended February 9th, were from :—
Sio Juite du Barra. ..o
Vietorin....... [ !:‘_47
Macahé...... . i

. 73
Total.

. 359 bags,
The total entries by the sditfe "urelo Railways tor the Crop to
February 9th 1HIG were ns fuliows : —

Per Remnining
abpan Fatal al Totnl ut Hi
nml wthers 8 Sunton N, Panlo

NILAES D 2], 018 nil
1,209,243 6, 06, 000 nil

COFFEE LOADED (EMBARQUES)

TG/ LEHHG
/15

6.4

DURING wEEK ENDKD FUK THE { ROP TO

ot | twoes b oases | e 1 1wa
Feh. 9 | Feb. 2/ Feh. 10} Feb, 4 | Feb, 15
i i -

A“ ,,,,, | .

B1LAMT: 2,183,047
: 64541

el
2,040

20
»

In trunsit.

Total Itin tnclading Nie
& transit..

Yunlos

Totd Rio & Mautos. ... ..., B R S MU N T
i 1 |

New Coffee Crop Estimates. Whilst carrency prices of
coflee are considerably lower thun they were a yenr ago, the gold price
during tire year has uot fluctuated very violently.  This apparent vontrn-
diction is due to the heavy rise we have hud during the same period in
the vulue of the milreis.  Under bad weather conditions for several vears
past we have had enly ntoderate erops, and the temlency in the foreign
markeis has been to take it for geanted that production Iz been perman-
ently curtailed, more especially sinee one State (Sio Paulo), the heaviest
protlucer, has practically probibited new planting for several years. But
we certninty  have elements now for ns hig o crop ny ever yet seen.
Weather conditions hiave been very good for n year and more; the ruin-
fall has been exeellest all through the coffee country, and wimt frost there
was did very little barm. The trees are strong und well lnden, so thas
we are certnin to have a good erop for the year beginuing January, 1906,
even sipposing that the wenther during January and Felruary is too het
and dry.

Opinions vary greatly as to what the figures will be.  There are es-
timates as high as 12 mitlion bags for Santos alone, whilst others elaim
that ten millions is nearer the mark.  For Rio the officinl estimate, pub-
lished a few duys age, is 3 1/2 to fonr million bags, and some people are
inclined to lonk fur even more. This is the usunl state of uncertainty
which we go through at this time, and it will take several wonths to
determine exactly what we may expect,  Menntime, it is not a little
perplexing to fix the probalie total of the present crop.  If entries are
taken as compared with st year, the Rio and Suntos erop may not be
Iarger than that was, but such & basis is hardly safe when it is remember-
ed that this crep was lute, and that it is maintained in some yoarters that
a large amount of coffee i being helld back by planters.  This theory is
very planstble in view of the persistent agitation heing made o get the
State to adopt some plan to bolster up the price. If the situation is strong
in itsell, Government help will not be needed. I the situation is inher-
ently weak, the Government can only help it by going into the coffee
business on 4 big scale sud earrying a heavy stock of cotlee ut high prices.
The danger of ssich a course need not be pointed out. )

Beveral years ago, however, prices were lower than they are now, and
the planters munaged to market their prodnce and pull through some-
how. A writer in the Jorual do Cammercio on July 16 last, treating of
the Siio Murtinho Fazendu in Sio Paulo, suys that each bag of coffee, not
counting interest on money invested, costs the planter 12 to 16 milreis per
hag, counting all expenses up to the placing on board the steamer at
Santos. Tlie present price in Santos is, say, 24 milreis per bag.—Cor-
respondent of the Times, 19th San.

FROM OUR OWN CORRESPONDENT.
London, Junwary 17th 1905,

; ‘The fact that for the last few years erops have been invariably over-
estimated would nrpenr to show that new factors have been introduced
or thut sufticient allowance has not been made for the profound modifica.

ons of the conditions that led ip to the record crop of 1901.92 brought
bout by low prices abroad and the rise of exchange at home. Another
mmper crop for 190607 is being busily prepared, from 13 1/2 to 16 mil.
on: hags heing rredic!ml by the Rio correspondent of the Times. For my
wt'l do not believe it likely that a crop of 16 millions will be ever seen
again, or at least for many years. ‘Too much coffee has gone out of cul-
ivation, and the terms of conditions have changed so much of Jate years
t it seems highly improbable, to say the least of it, that there should

y repetition of 1901.02,

The small receipts ruling lately. st Santos and Rio are here attributed
to the weatlier, very heavy rains being reported. ) )

Mild crops are Yielding less than last: year and poorer quality, and
probably wilnol give 4,500,000 bags, about the same as last year. Rio
and Santos, for current season, will give about 10 1/4 millions, so thnt.the
whole production will not 1 14 3/4 millions aud may be less, against
a eonsumption of 16 172 million bags. 5 .

Ou these grounds Messrs. Leech count on a reduction of 2 1/4 mil-
lion bags in the World’s «* Visille,” & result, they remark, certainly not
appreciated by operators.  What weighs on the market js the enormous
aceumulation of coffee at New York, owing to the artificial conditions es-
tablished by Coffee Exchange regulationy,  Average 4 1/2 grades have
been bought at, say, 2s. 6d. over !:rice of No. 7, N. Y. Standard. The
difference between 4 1/2 and No. 7, ling to Exchange regulations at
50 points ench type gives $1-25 cents==5s.  Dedueting 2s. Gd. cost, the
balance, 24, 6d. represents u clear profit on delivery against term sales.
At this rate there seems no reason why the whole of the world’s surplus
stock of entfee should not be transferred to New York. A

Great interest is shown in coflee circles in the "Valorizynun" scheple,
though where £12,000,000 are to Le found for so lmre-hruum_l u project
puu[l;es even the most sanguine. Perhaps Dr. Bernardinoe will explain.

MANIFESTS OF COFFEE
During the Week ended February 8th, 1906
RIO DE JANEIRO

H 3
DATK |NAMK OV VESNEL] DESTINATION i SHIFPRRS
i —
|
Feb. 3 Rossetts........ New Orleans, . llard, Iand & Co..
» do do T heodor Wille & Ca.
f do do Gustar Crinks & Co.
» do do Pinto & Co .
» do du Eungew 'rlun -
» do i do Norton Megaw & Co
)
» B Buffon....ai.... da Ornstein & Co.
» do do Pinto & Co...
* do do C. Dabelow,....
. do de Fugen Urlae 2,000
> do do Reberto Couto & Co i 10,510
»  3lMapacy. .| Pernambuco. . Sigueirn & Co....... 200
o SiByrom. . ........ New York..... Ornstein & oo,
. t o o W. F.McLanghlinCo
» do do C. Dabelow. ...,
» do de Hard, Rand & Co. )
» do do P. 5. Nirvlsun & Co pRLU 8.818
s Ajltaspara........!Porto Alegre.. | Pintan & Co........
> de do Siqueira & Co...
» do do Bagen Urlmn. . .
N do do stro. Silva & Co.,
» do Rio Grarde. ., Sigueira & Co......
. do :Manoel P. Teixeira
» do Zenha Randos & Co!
. do [Castro Silva & Co..
> do . .
s do Pavioagnd ..., 8§ . 1,347
s 4ldssuncion...... Hishurg...... . Dabelow........
do ! uburg opt . Manoel PP, Teixelra.
» h do "Stockholm, ... ¢, Dabelow., . ..... 1,760
P
s 5 Polluce....,.... Trieste........;Theador Wille & Co.
> do ' do C. Pabelow
> do . do Ornstuin & . s
. do do Fiste & Co s 143’
. da Corfu...ooae. 'P. 8. Nicolson & Co Lot 1438
i H —
5 CoPrince. .o iNew Yorko ..o W F.McLanghlinCo S.000!
» do do Gustay ‘Frinks & Co. Lo
. do 4 IPinto & Co... Lo
B i do . do Oraslein & Co T 5,550
» 6,0ravia.........{Valparaiso..... do 200
» | do do Norton Megaw &CoO, 00
> H da Taleahuano ... (R Dubelow & Co.... 200
. i do Corrn + | Theodor Wille & Co 100
> do Paota Arens.. [ Sundry....ooo is 716
s 6 Oinda......... Midos ....oo. | Pinto & Co., . ..., 53
> ! do do Castro Silva & Co... 7w
» do do i Zenha, Ermos & Co, 31 165
i i —
s G F. VParella.... [ Maceis. ...l do
» de Perunmbuco .. Eugen Urban.......
’ do do Zenha, Rumos & Co
» do Muranhio.....;J. Phas & Irmiio....
s do do Pinte & Co..
N do do  Siqueirn & Co......
» do do Theodor Wilte & Co.
» da Pard .. i Pinto . .
» do do 2
. do do Sigqueira & Co......
> do do sha, Ramos & Co
» do do . istein & Co.oo...
» do Manfios .o.oo.o. ). Dins & Irn
. do do Pinto & Co...
» do do Siyueira & Co .
B do do Zenha, Ramos & Co. 4,568
»  Gldtiantique..,...|Buenos Aires. Furix & Co.....,.. 20
» do do Ornstrein & Co ..., )
» da do Nert
» do Durban ....... Sundry
» do Cape-Towan.... 970
» (| Cordiliere......|Bordeaux ..... 8
» B|Florida.........|Genoa......... |Carlo Pareto & Co., 125
» do Dedeugatch ... do 125
» do Constantinople do 1%
» do . do 125
. do Sundry ...... creees 50 650
» BiG L Y| «.{Biqueira & Co ...... 100 100
» 9! Permambuco...,|Hamburg opt. [ Theodor Wille & Co. 250
» do Cape-Town ... |Eugen Urban....... 100
» do . do . 400
» do P. 8. Nicolson & Co 8u0
» do Gustay Trinks & Co
Total.ocovannefeenoe.e.] 69,030
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SANTOS . -~ FOREIGN -STOCKS: .
| T . . Feb. 911906 ' "/wms Feb, 10/1905
i DATE !:uuz OF VESSKL| DESTINATION SHIPFPERS HAGS | TOTAL Uuiled States Ports. ... 3,817,000 872,000 #,764,000
: Bavre...ocoecenieenee . LSS2000  LUSG000 - 2,844,000
i i ] g . o Both.......oi.. 3809000 - 5,857,000 6,607,000
, Fev. 2 i Hamburg. ... Theadar Wille & Co.| - 13,220 Deliverics United States 120000 109,500 101,000
: » o Y rado, Limus .. S0 s .
. do do Krische & C...veon] 1,500 Visible Supply at United - S S
i > do do W. Botel & Co..... 1,000 Btates ports........ 4,230,000 4,350,000 4,340,000
» do l}ﬂ }lnld\‘xin & (llu. covens 750 : JR—
do f do Hurd, Rand. & Co.. 500
: g0 i do Nossack & Coomor 950 . COFFEE . PRICE . CURRENT
. do : do Zerreuner Bulow&C 2a0) For the week ended February 9th, 1906
3 . do do Prado, Chaves & Co 2500 19,250 F F ! F ¥ ¥ N
] B . eb, el Febh. | Feb. Feb, ob, ve-
i s 3!C. Prince...... New York....|N. Gepp & Co.,Ldt. 4.000 prHCRIFTION 3 5 1 8 7 8 9 ruges
. | do do E. Johuston. & Co... 2000 P —— B e
. : do do Burtozt & Co....... 7,000 i |
i N (imbn, ( 4.030; 40630, 4.648, 4.608, 4.508
v 3 Poluce.coeee..|Trleste. ... | Theodor Wille k C. RIO K. 6. por W kilon | | 365 4.6v8. 3.708] 4.500] $.705
N Jdo do N. Gepp & Co, LU, { i
. do do Prado, Lima & Co. e N.Gos s e Upmdn.od.g 4.562 y
. Jdo do Burboza & Co...... * (Jwax. ( 3.552 4,630 :
i » do . do Zerrenner Bulow&C | i
z ! > do dio Hard, Rand & Co.... e N.H s » » ljmin.¢d.857 ‘ 4.445
» do do Holworthy Ellia&Co ‘ ([ nx. { 4,425 4403 4
» do do DisgenesFerreira&C | . M
» do do Nossack & Co...... . N9 s s s b 4. 4,221 A
» do Fiame .. + i Theodor Wille & Co { 4. 4.289] 4.259 kI
. do Venice «eeaeeas do 22075 HANTOS nuperive per !
kilos..... 4,953 L2483 4,203 10231 1,733 4.294; 4.233
» B! Cordillfre..... Bordeanx..... Sundry coveiivaeenn. [311} »  Gaool Average 1,053 4.033] 40330 4,033] 4.033
s+ 7 Pernambuce ...|Rotterdam ....| Fheodor Wille & Co H. YORK per 16. ‘ :
P . do do {N. Gepp & Cn, 1. td, Spot N, 7 . rent, 812 5.49 .
» do do TE. dohnston & Co... . » 814 L=
» do do iPrado, Chures & Co Options, :
» do do "i'rade, Litin & Co., . » 6,05 7.00 :
» do do (llmhqn.n &Ca.,.. B » ay... s T.15 7.1 B
» do do Baldwin & Coo.. ... 4 5»:-1--. . 7.54 T.56
» do da ;Hard, Rand & Co. MAVRE, per su bilus
» do da Crisehe & Co..... ot . . . H
do . bendor Wille * o prionn. ... fines. . :
P : a0 H.lmhul;'i...... T Rotel & Con oo » arell = 4500 !
> do an H‘rmln. Lima & Co. > 3 B 4+ e
S o Ao {Krische & Co. . » Sept.. 49,29 ]
. do 1 E. Johnston & Co. AMBIRG .
: a o R b $Eo., i HAMUBYURG pes by k. ) )
» do de & C Opttonn, ... pleanige E 4
» do Jdo uUU 40,087 »  March  » 88,56 )
e s May., » 3937 |
s T|Florida........ Gonoa ....... . > Sept.. » 40,12 .
» ‘::: do om LONDON per crof. ;
d v h
. Naples..... ‘oo ¥ Optionn. ... shlitings . 25
TiZToscana....... 5 N. tepp & Co Ltd.. »  March » 388 E ]
I R ((’""H‘; RUANES enosFerrierndC s May.. s ol | Bu-| s ]
> do | e e - . » Sept.. » 961 396 MG, 89/8 : i
. do Smyrna....... 4 E N £ 7
. do Naples........{Sudry. ... o SALES OF COFFEE for the wesk endinn i
Feb. 151 Feb. 2, 1K Feb, 10/1905 ; g
» YiMinas......... Buenos Aires,, | F. Mattarazzo & Co. 37,00 20,088 25,000 E :
N do d) Kriselie & Co....... 424 150 39,530 84,920 q i
’ [ 7 DU FUS TR - 6,000 69,53v 109,520
» - HOURS OF RAINFALL b y
‘ The cofiee sailed during the week ended February 9th, was (By tavour of the Leopoldina Rallway; .
: : consigned to the following destinations : : ; i ;
- ; - - i FERRUARY Zud. 3rd. | 4th. , 5th. | th. | 7th. .
luneren |murors &, RIVER lor DORUTAL L e ' .
wl L OTHER! i rRop e e e e e e RN
HTATHES ; lf:"::’:;:- :( oA TLATE . vArK ; PORTH Ia‘lbllK TODATK
D e i e e - NTATIONS 7
i i | i
15. 4’41 RS AN i) e e RGO 256,072 N
: T &'x,m-" —— — SN TR I P4
] i . 8. Frauncizeo Xavier 1 9
i Totai | i | Pitar.. . 8] 4
A 20 g9 ) R - Maad.. 91 51
19051908 | 52,435 87, | 1;,0.0(.“1 SB35 | Wi da ¥ Y I
- oo ¢ e s i Petropuli 1 4 46
1904/1905 u.smai R IRERAIRC Arentt 1| 37
- A ! N 8. Jus do Rio Preto. @l 18
: - ritre Rios BT
i VALUE OF COFFEE CLEARED FOR FOREIGN PORTS l,,'",'lrl:”'" . T8 &3
i Week ended i Bocego .|- 6] B8
| I Bicas. oa2loue
‘ i i ¢ i Fartado de Campo 26§ 142
i Feh, 9| Fe ] Febi, 91 Fet.2 | Crap to Febh. g I Bunrany. 20 480 T
| i | | I Ligagio.. .- M 66
. | [ [ . ; 8. Gernld Wil g
> S ,c £ 0 Bags £ Teixei 8| BG
BiO-cecaacneeenneais LBnue. 45,043, HZuds U587 | LA AT 12 ?«;
Santos .. 6 5,647,50 oz sl B
Total 1405/1906....... it} ¢ Cachoeirns . 0 82
| Th. de Olivei 6j 162] 2
a deo IO4/TH05. .. ATE tdaeliedr o Fribnrgo o, 5 53] 69
. i , Swidour ..p 0B 52
i Porto Nave i I & 3? Tl
OUR OWN STOCK V. Geande. : 5} o 3l ,#1, o 47 81
RIO : Stock on Febromry 2, 208,622 :{ecmilul.'. 5 12110 112002 -op 81, 83
i Entries during week ende v 9. . 22,204 Cﬁz!:'"'l'l';: ? . gg
- 930,919 5w 82
Loaded (Embarques) for the montho.o ..o oo 0L 34,110 % i ‘7’;
Ntock Rio on Februnry 9.........oo.ooooo.... 196,800 i 8 1u
Stock at Nictheroy and Aflont on Feb, 2., 51,643 EH :}"g
Entries at l\ll'llmroj plus  total embeorques g‘;’:a‘;.‘;x"l" 24 p
nclading transit. ...... Cenveereaeas ceen 43,406 Macucn. . 12
96.049 Larungeirns . 49
beduct: emburgues ut Nivtheroy anid suilings ;‘:?:“l;::‘:‘:"s' “!‘,
during the week,.ovv..v... e 60, 136 Capivary .. 51
: Stock nt Nictheroy and aflonton Feb, 9., 35,913 ;;I:éﬁ:lgm. ”b?;
| Stock in Ist ud 2nd hands and (hose at N . %
: Nictheroy nnd aflont on Febraary 9.... 232,722 2y
BANTOB: Stock on February 2 .. cevenieeens 1,005,484 3|1 3
Entries for week ended l*cbruﬂry 9.. . 78,927 i tta 28
1,134,411 [ eefen ﬁ
Loaded during sume week. 79,707 s T bt
Nfockxs in Santes on February 9, . L054,704 8 g SIEN gg
. . . Py eefee 5
Btocks in fin snd Santes vu February 9th, 1906 . 1,287,426 M. Freire - 40
do do  on February 2nd, 1906. ..., 1.315,499 Puraizo.. .. 90
do do on February 10th, 1905....., 1,981,270 ltaperuua . cetes 102
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J. Zinzen & Co.....
Theudor Wille & Co
Sundry «c.occeeiine

United States.
Europe.......
Rio and Coastwise...

Hard. Rand & Co
J. Zinzen & Co,....
Taeodor Wille & Co.
Sundry .ee.eveee

United States......
Europe co... ..
Rio and Coastwise.

Destinations

Shipments ‘of ‘Colioe fram Vieterla -~
‘DURING THE MONTH OF JANUARY 1506
Shippers
Hard, Rand &Co..vvneovieiiniinnaiiee oo

22,950
264
. B2
B 1

27,783

ve. 25,280

Tota) export since 31st July 1905 to January 31st, 1906.
Shippers -

.ee 249,870
. 7,7id
124

257,768

The total exports for eorreﬁmnding period. last year was 282,918 B/C

COFFPEE SAILED DURING THE MONTH OF JANUARY 1806
Per Destinations

NAMES j

BANTOS l TOTAL
bags.

Dedeagated.. .
Genon
Galate ..

do
Buenos Aires ..
Montevidéo

New Orleaus.
London.....

Humburg opt
Hambury. ...
‘Christluuia. .

Leixdes.
Marseille
Barcelon
Alexaniria.
Falmouth &)
Bremen...
Cadir.......
Rosurio.
Bautander
Gibraltar ..
Venice.........
Southampton
Nantes

Pernambuco.

E 0 U] 1 PO
+Rig Grande do Sul..

nd coastwise 1905...
1905

— 850
- 3,450
69,699 105,573
208,442 279,516
d i
- 1,625
125
9,925
2,8%
310
72,602
1,605
58,878
14,008
24,566

38

20

— 500
- 450
— 176
— 150
- 100
- 10
- 7
- 2

—_ 2B

— 160

—- 2,1

e H20

- 2,644

- 12,601

- 1,721

- [

_— 4,040

- 2,001

— LAt

i) -— o

o —_ 100

1,400 - 140

50 - p

23 - 25

— 140 1y

- 12! 121

— -0 41

262, 664,218 808,449

223,074 600,765 823,850

N RI0 BANTOS TOTAL
NAMES Lags bags bags
30,617 30,302 60,919
6,550 - 8,550
23,215 - 23,245
19,803 - 19,303
17,782 - 17,182
48,600 — 18,600
6,453 - 6,453
8,625 60,250 68,876
7010 — 7,7
3,446 — 3,
. 46,000/ 75,469 121,649
Zenha, Ramos & Co... 8,688 o 888
Jurge Dius & Irmbo. Lot - 1,671
M. Placido Teixeirs, 3,300 o 8,106
Ed. Ashworth & Co. 873 — 873
Custro Silva & Co 3.615 - 8,616
Carlo Pureto & Co 8,050 — L, 050
Roberto do Couto 2,300 - 2,300
C. W, Gross..... 50/ — 50
Faria & Co...... cerner 250 — 260
W. F. Mc. Laughlin & Co. 3,002 8.909 11,911
P. 8. Nicolson & C....cvoeee . 1,000 — 000
Naumanu, Gepp & Co, Ltd.. — 43,871 93,471
Baldwin &Co....0000n - 60,661 60,561
Arbuckle & Co....... — 48,000 48,000
E. Johnston & Co. —- 31,825 381,825
Barbosa & Co... e 24,400 24,400
W. Botel & Co. .o —_ 23,090 24,050
Krische & Co.. — 20,280 20,290
Holworthy, Ell — 19,759 18,769
Nossuck & Co.oee ot . — 16,200 16,200
Prado Luna & Co.... — 12,376 12,375
Diogenes Ferreira & Co. — 6,189 6,189
Alves Lima & Co...... — 5,914 5.914
Zerrenner, Billow & Co — 4,143 4,133
George ¥rey & Co... e 2,125 2,126
F. Mattarazza & Co. — 1.862 1,862
Bchmidt & Trost. .. — 1,695 1,696
Salles, Toledo & Co. — 1,100 1,500
— 1,429 1,429
— 1,000 1,000
— 3685 366
Sundry...... ... 72 2,705 3,431
Total 100K ...uenes PP 252,231 554,218 806,149
Per Bhipping Companies
Rl10 BANTOS TOTAL
NAMES I bags. bags. bags.
Royul Mail Stenm Packet Compuny...... 14,679 1,923
Charrgeurs Rénnis . : ©0.943
Lansport & Holt 13 161,43
Lioyd Bruzileiro. —
La Veloce....... 3,733
Empreza Bragileira de T —
Hambu g-Sudamerikanisehe D. G....... 8 65,72
Bociété Générale de Transports Maritime! 3,876 13,200
Navegaglo Costeira o...ooooen . 7.492 —
Navigazione G. Italiana 1,625 450
Cruzeiro do Bul..... . 10 i
Messageries Muritimes . 2,056
C. Commercio e Navegagio.. 6,
Pacific Stea,n Navigativn Comp
Nuvigation **Adria”. ..
Prince Line.......
Emprezn Grao Par
Norddeutseher Lio,
Ligure Brazilien..... .
Hambury Amerika Lin .
Companhin Navegagio *Italia’ - —
A, Folk & Coo.oon . o
Rob. Bloman L . - 8,060
Sundry P . 19,5600 54,416
Total 1906, .. 00cueenaes PP 252,231 554,218

Does water satisfy as

a drink

“Superarin’®?

“Supeﬂaﬂis" will, mixed or others

wise.

s

ARRIVALS AT THE PORT OF SANTOS
During the week anded February 8th, 1906

t i TON~
DATE | NAMK 0¥ VESSKL. | yLau Ria mAGE yrox

Feb., & 5. 8. 533| Porto Alegre
I do 5b7 | Montevideo
6 do &7 Antonina
& do 554 Rio de Janeiro
6 . Freneh..... do 8,016] Buunos Alrves
6 Greek do 1,618 Yinrseilles
714 L {alisn. ... do Buenos Aires
7 - do do de
H German.. .. do Homburg
7 Bragiliun . do 57 | Buenos Aires
T Ttalinn...... do Geuon
7 do do 2 do
g . do 2; Eremen‘
8 5. 5. Fian
8 Schooner ._h;l:
5 . B New York
4 - do Slasgow
4 Brazilian. ... do Paranagui
9 Anninha..ooenens do " Schooner <Y itajahy

s e

Februar

ARR]

DATE Nasms

Feb.

Oray
Snow.
Lesre
Cited
ltaun
Santg
Forta
Forts
Pererl
Gong
Jag s
Orgor
Cord
Gare

St.

Fidei
5. Joi
Comp
Teren
Para,
Daim
Flori
Ttaits
Itane
Giars
Prrnc
Atlan
Farr,
Mara
Alex
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February 13th, 1906.]

THE: BRAZILIAN REVIEW

ARRIVALS AT THE PFORT OF RIO DE JAl!Bljlﬂ‘

During the week ended February 9th, 1906

DATE | NAMK 0¥ VENSEL FLAG RI1G :2:; LT

Feb. 3 _|German. .. 5. 8. 3,337 Bremen
3 British Bchooner 630] Montevidéo
3 - N 3,018 8antos
4 do 1,497 do
4 do 1,280 do
4 Hungarlau . do 1,566 | Fiume
4 _ | Braxiliaun ... do 1,899 Mandos
4 do do 578 o
4 do do 213 Nutn}
3 British..... do 1,810 Curdiff
5 Freneh .... do 1,797 | Havre
o L Ttaban. ... do 2,850 | Hordenux
5 do do 1,974 | Genou
6 British..... do 1,552 Babia Blanca
6 Germnn,,,. do 3 Hamburg
G Buritish,.... do Liverpool
& o do Carditt
6 do do do
G Italian ..... do Genoa
6 Bruzilian.,. do 401 | Pernambuco
6 do do 965 Montevidéo
# do do 665 Pelotas
' do Schooner 64| Cabo Frio
TiPeerless ...... British.,... 5. H. 2,011} Cardiff
7| Gongalves Dias Brazitiag ... do Yo | Mannos
Tl Jagunribe do do Pernombuce
T10rion. British..... Jdo Valpuraiso
TiCordilier . |French , do 7! Buenon Alres
TiGarcia. . ... " Braziling do Pacasagus
T8¢, Clemens - { Dunish, Schooner Suntos
7| Fid. .| Bruzifinn...| 8. 8. 25918, Jodlo Jda Burra
TS, Jodo... . do Schooner 40 Macuhdé
7| Campetidar . ... ... do do 60 Ttabapuuna
S! Terence....veoo. ) British_o. 8. 3. 2,601 Manchester
8| Parahyba. . | Brazilian ... do 780 Pernum baco
8{ Dalmnta . LlAnstriun..,, do 1,135, Buenos Alres
8! Fiorrda. .. . caees do 32311 do
8 ltartuba . o} Braziiian. .. do 717 Porte Alegre
S{Jtanema [ do ; do i do
8iGlorta.....oou.... do do 253 Paranagud
8] Pernambuco dGermun,. .. do 8,105 | Buntos
| Attantic. ... .British, ..., do 1,916 Corditt
Vi Farring ford. . do do l,'.l!l!*l] do
9l Marankio.. .| Brazilian. .. do 1,303] Muniios
Y Alexandria, . do du $17{ Penedo
Gl Jupiter . ... ... do do LB jBucnoes Alres

SAILINGS FROM THE PORT OF RI0 DE JANEIRO

During the week ended February 9th, 1906

1 i
DATE i NAMK OF VASSKL ¥LA® riw 1 1“'::; ; KUK
i t e
Feb. ® Byron............iBritish. ... 8. 8. ew York
s Bnffon. do do 1,459 New Orleans
3 Rossetii. do do 4,124 da
8| ltapacy . . Brazilian. ... do 17 Pernmubuco
3! Maroina & do o2 Pelotas
31 Rudr .. do 16847 Paranuguid
Gidling, Bchooner 43! Cato Frio
4! Assuncion 85,08, 3,018 Humburg
4 Ntaipava Bruzilian. .. do 07, Porto Alegre
4| Muguy .. do dg 350{ Puranuguf
4} Dawliish British.. .. do 2,216, Bubin Blanea
4! Polgate . do do E do
4 Fremantle . do do do
aifene 11, ciltadian ...} Bargue now
4{.S. Sebastido . | Brazilian,...| Schoower 201 Laba Frio
& Palluce LT Austrisn., . . 8. 8. 1,200 Fiume
5] 0lrnda « i Brazilizn... do 1,230 Manfos
b Serio. . ... . do do 4930 Buenus Aires
5iSaint Oswald..... | British,.... do ‘..‘,.]UU“ du
6| Castilsan Prince.. o do 1,407 New Yurk
Gl Fagundes Varella. i Beazilian, .. do 710 Mandios
G Muruy . . do do Eslanein
6iUrava. . i British..... do P Valparaiso
GiHMitarn . do do Kabita Blanea
blAtantique .1French.. g0 Riv da Prats
6| Minas.. RITT do da
b Leon.. .. . do do
6 Petropolss. ... Gersian, ... dn Sinbos
6| Cittd di Genoua... . da do
6, Garcia . | Braziliazn. .. de o
6| Regaiina [ . - do Sehaoner & Prado
6| Rausllo. . o[ Gertsan . Barque tusario
6 Ramona o Braziling....| Schosner Itajnby
o Dois {rm . do do Cubw Frio
T Cordrtlere .iFrench... .. 5. 8. Bordeaux
Ti\Buda .. - | Hapgarian.. do Sacnas Aires
TIWittemberg JdGerwan.. .. do 3. Santos
TiTzixerrinka < Bruzilian. .. do 8. Jodo da Barra
TiMayrink, . . . do do Bant
71 Dois Amigos..... 34 Cabio Frio
TiGama... .. o0 do
8ifulia Fark. . 1,468 Antwerp
8y Orissa..... . 3,304 Liverpool
8] Flor ida : 23 | Genos
8 Camocin . 1,125 Pernambueo
Bl Paranagn. . 1,205 Buenos Aires
8! /tauna.. « | Brazilian do U
H; Zitian . . . do 2,63
8 Jfohannes. . I Danisk. . Bchooner 2095
w4 Pernambuco .1German. 5. 8. 3,105 Hamburg
Oldymoré..........| Braziliun do 3,084 Porte Alegre
@1 P, Waldemar. ... |German. ... do 2,926 Suntos
Y| Briangen......... do 3,837 do
Y Planeta ....,.....|Brazilian. .. do 678 do
Yy Ferreira Machadp do Schooner 124} 5. Joiko da Burra
O Amelia Clara. ... do do 333, Cuhio Frio

“Superatis’

Not only takes away
the cobe«webs from the
brain butpreventstheir
coming. In other words
agood “pick me up.”

, SAILINGS PROM THE PORT OF SANTOS
During the week ended February 9th, 1906

" TON-
DATK | NAME OF VESSEL FLAG Riss saak rou

Feb, 3|Folluce..c.c......|Austrian.... B. 8. 1,280] Trieste
3, Castilian Prince.. |British..... do 1,49u|New York
B|Grdo Fard.. Brazilian. .. do 1,003] Buenos Aires
b o do 557 | Rio de Janeiro
b da do 553 | Pernambuce
5 do de 277 | Rio de Janeiro
586760, cvuniacn do do 554 | Buenon Ajras
b| Cordiltése........|French..... dn 3,016 | Bordeaux
b|Pernambuco. .....|Gertniss.u. .. do 8,104} Hambury
b Greek...... do 1,613 Buenos Aires
B} Toscana. eeneeMalinn. ... do 2,748 | Genon
b Volynesta..oovo.n,s do do 1,426 | Buenos Aires
6| Darteydale.......|Britluh ..... do 1,992 | Bahia Blanca
b Parakybda,........|Brazilian. .. do 730{ Rio de Janeiro
Bl jupiter ..... do do b7 do
8| Florida Italian...... do 3,231 | Gentos
G| Minas.....c.co... do do 1,974 | Buenos Aires

FOREIGN VESSELS AFLOAT

IN RIO DE JANEIRO HARBOUR
on February Oth 1906,

Stenmers . Sailing Vesseln

Stanhope vvoocvve oo Tonn, 1810 dngara............. Tous 630
Nadia.... . » 1,552| Saint Clemens » 225
Snowdun. . Blenheim. . » 199
Peerless.. Triton... . » 1,446
Orion... P. Withelmina. » 369 ¥
Terence . Las Pulmas ... » 241
Dalmata ..o cous S| Darwur..... . » 1,271
Atlantice. covevaean.. Annie Smith........ » 249
Farringford .. ...... Caesar ...o.ooavnnn. » $16
Kyleakin. ... Gy Svellivan..oo..ooo.. » 34
Laura..

Majestic
Moorgate.
Nolignment......
Myrtledone.
Empreass ...
Uonductor
Penarvth....
Brawtingham........
Fremantle. ..
Forest Holme........
Carprrbye oo ians

Citta de Nupoli.
Huvon...oovuenn
Ravenshoe
Gothic....
Tewtonia .......
Corunlic .
Harvest Qu
Burbo Bank....
Bew Cruachun .

¥ ¥ YYFYYY YFYYYHEY ¥ UGV FY Y Sy SN

Hartlepoud. , .. 2,872
Linudgebby . 2,451
Livonia,.covveon .. . 1,175
Raithwate. ......o... ' 1,964
Crathorne. oo, 1,695

Bottl e creennnneensens Tons 70,9311 Fetal.. . .oovvvreei. Tons 5,210

IN SANTOS HARBOUR
on bebruary 9th, 1HUG.

[
Stenmiers ; Sailing Veussels
‘ "
Polliee . coieeineees. Tons  1,280! Cassandra...... el » 663
Bentmilts . » 1,582 Nancyooeoeeneenen- . » 214
Tamar...... . » 2,06?
Eustern Prince.. ... » 1,377
Petropolis..ooo... » 3,007
Citta di Genovetea. oo » 2,542
Wittembera..... » 2,367
Buda 11....... » 1,506
Wedan . oveenoe » 1,040
Filictiiee ov e vnienoon » 2,667
Total..veereenrannnn . Tous 19523 lotnl.eoooion caoao. Tons 877

Sugar.—Loxpox.—During the latter part of 1904 a rise of 4s. had
taken place in beet, an 1905 opened with 58 per cent., beetroot at ]_45.
4 1f2d.; nvisible supply of all sugurs of 2,800,000 tons (aguinst
3,800,000 in January, 1904, 3,600,000 in 1903, and 3.700,000 in 1902).
Speculation became rife, and with various reduced crop estimates prices
advaneed to 16s. 4 1/2d. towaris the end of January, wntl.x enormous
gpeculutive transactions passing. C s, however, ght but spar-
ingly, with the result that February was a quieter month, and upon re- .
ceipt of predictions of a very large Cubau cane crop, varying from ‘
1,250,000 to 1,400,000 tons, the market became less optimistie, and the end v
of the month showed a decline of 1s.—Commercial-Supplement Times,

15 Jan.

Ky ot profits of the Hamburg-American Line for the past year
are et:;(:n:tedlut about 33,000,000 marks, ﬂgui_nst_?T,BO0,0UO marks in 190:4. e
Out of this sum the directors propuse to distribute 11,000,000 marks in
the shape of a dividend of 11 per cent., nguix_lst 9 per cent. for 1904, and
to dispose of the sum of 23,000,000 marks in writing down the value of
fleet and adding Lo the reserves. The past year is pronounced to_be the
most snccessful one for the Company since its formation, and the pros-
pects for the vurrent year are just as good.
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CURRENT COFFEE FREIGHT RATES
FOR THE WREE ENDED FEBRUARY 10th, 1906

Aden via Trieste, .
Antwerp 1996 kilos.
Alexandrin®®
Alicante .. .. oovouae
Algiers via Marseilles
Almerie. ..
Aguiles....
s vin Southnmpton .
» New York.....
Algon Boy{ » Hamburg. ...
» Rotterdom, Ant-
werp or Bremen,
Bassorah .. <ol
Barcelloun. .
vin liuml:ur[,. .
» Treste...... .....
»  Sonthampton......
- = flotterdnm, Ant\\erp
or Bremen..

Beira

Bilbda.. ..
Bremen. .
Bordennx, 900 Kikus
Bombay via Trieste.

Brindisi®
Buenos Ay
Beyrouth®*
Cadizs......... ceees
Do via Genon & Ma
Calentta via Trieste. .
+ Chrthagenn .
Colombo. .
Corfu**..
Curraches,
Cornuan ..
Cavalin®®
Christinnia. .
Copenhnger slireet ...
rin New Y nrk
» Hamburg.....
» Buenos Aires*
» Southsmpton...
» Rottendnm, Ant-
werp or Bremen,,
Constantinople* .

LN
vin

s per by,

Cape Town

rieste
Bueres Ares
Ranthuepton,
Hamburg
Rotterdme, Ant-
werp or Brewen,
New Yurk
Humbury .
Delagon Trieste. ...
Bay Suulhnmpum..“
Rotterdam, Ant.
werp or Bremen..
New York
Hamburg.......
Sonthumpton., ...
Rotterdnm, Ant.
werp or Bremen..

Durhan

East
London

Fiame.
Galate®
Genon 1,000 Kilus
Gibraltar ria Genoa
Gijon. ..
Hombhuryg. .
Havre, 900 kilos, .
Hom:lmn;, sia Trieste. . ..
Kobwe ria T'rieste. ..
Liverpool.........
Lowdon 1.000 Kilos.
oo o (npllu“ }.
Blnlnl..n oo
Do via Genon & Murscilles
Mal ... .. dao do
Murnellle-l 1.000 kilos
Messinn **
Metelino *
Montevidéo per l-ug ti0) kilos
Mombassa via Trieste.... .
ria New Yorx.
»  Hamburg
Mossel Bay { »  Sosthampton. .
» Rotterdam, Ant-
werp or Bremen..
Mostagane vie Marseilles,. .
Naples .. oooviiinin e
New York, Liners per bug
N. Orleans Liners »

Palma -le thllnrca.
Penung vie Trieste.
Palermo........

Rotteraam, ..
Rangoon vie Trieste ... .o.... ..
San Sebastian
Bantander .. ...
Samsoun ** .,
Beville.......
Slmng'.nm via |
Bmyrna**.
Suulhnmpmn 1.0v

1os.......

Rio

507 in fall
501-& 5 v,
10/& 5 °f,
55 fres. & 10 *f,
50 fres. infull.
51 1/2 fres. &10v,
58.50 fres, in full.

73.50 fres, an hlll.
PG &2z,
4206-85 ]
o T 72 of,

496 & 2 1/2 9/,
99 fres, &£10°/,
35 fres, & 10 0/,
7816 iw full.
56/-& 5 vj°

e & 220,

™6 &t 120f,
56.50 fre. § in full,
40’_ 3 .) ﬂl

35 fres. & 109/,
B0/ i/,

57.50 fres. &10°/,
49 fres. & 10 %/,
18200

70 fi & 10 °/,
35 fres. & 10 ¢/
63 fres & wej,
55/ & H

50 fres. in full.
30/-&5 7,

BB fres. & 10 ¥f,
50/-& 5

5450 fres. in full.
H8 fres. & 109/,

/oo
dEj6 &2 12 0f,
37/6 in lnl{ ’
40/~ & 2 12 0

Fm k2120
K/‘.:nu & 16 “fe
L&

5.’:/'& av/,

4246

5/- & 21720/,

& ],

I
0 & B,
-Ol 1/') l)/

PRI

,,,/ FRSETA

T &2 120,
M EBY,

S0 & 212
55/ & 212

[IUAI B FH LN
40/- ~k 5y,
62 fres. & 10 iy
35 fres. & 1OV
[ S ——
U5 fres
40/ & 5 “/
B fres. &
GO/ 5y,
Gif- &avs,
35f &b "/
40f- & 5/,
4()/ &,
bY ires. .& ]n '/
S8 fres. & 197
A fres & 10 "'
5 fres & 10/,
45 fres & 10 "/
63 fres & W f)
18200
5of-& H v/,
T0- &H M,
- & 2 Af2of
Blj- & 2 ey

S0/- & 2 129,
53 fres & 10 4
43 12 fre. & 10 v/,
40 & 5 v/,
400, & 5 “{,,
i

in full

e

:n m-ni

52 1/2 1y

.50 Fres. in tull
58 fres & 10 °/,
50 fres in full
65/-& O °f,

52 1/" fers 100/,
35/-&5°,

Santos

50)- &5 97,

3:)/ &5°/,

a5 fres, & 107,

50 fres. in full.

51 12 frea. & 10°/,

9 fres. & 10 9/,
35 fres, & 10 °/,

55/-& 5°fy

60.50 fres. in full

/

57.50 I'r(,:s & 10/,
49 fres. & 10 °/,
18500

70 fres, & 10 °

35 fres. &£10¢/,

55/- &5/,

50 frew. in full,
50- & 5 *f,

55 fn-x & 10 v,
50/- & 5°J,
53.00 fres. in full
58 fres. & 10 °f,

3T/ &L,

521/ frem. & W %,
55/ &5V,

55/- & DY,

res, in fud)
S fres an full
350 & hvf,
35, fres, & 10°,,
ok A "/
65/ & 5

B &avy,

85 fros. & 10
53 fres & 10
35 fres. & 10
45 fres. & 10
63 fres. & 10

55/- & 59/,

53 frex. & 107,
43 172 fres. & 10V,

40e. & 5 0/,

40e. &5 ¢

57 fres. & 10 °fs

51 fres. & 10 *lo

60857,

55 fres. & l“ “l
52112 fres. & 1 e
8 fres, & 10 0f,
33/ &H v,

55/- & 5/,

60 1/2 fres. in ful
60.50 fres. in fail
58 fres. & 10 v,
50.50 fres. in fuit
65/- & 5 ¥/,

5" 1/2 fres. £10¢/,
32/6 &5 °/,

Valencia.

Valpara.su (uptwm) cen

Varna **... ven A
Venice via Genoa or Marseilles
Vigo.....

W &Sy
5212 fres & 10 “[,,
57 fres & .10

30 fres. in ful‘

58 fres. & 10 °/,
40/- &5°/,

53 fres. & 100/

50 fres. in fuli.
43/6 50/

62 1f2 fres. & 107/,
50 fres. & 10 ¢/,
56.50 frs. in full.

50/ &£5°/,

52 ]/" fres. & 10/,
57 fres. &£10 °/,
560 fres. in full.
58 fres. & 10 °/,
s £ °
53 fres. & IO °fa
59 fres. in full.

62 1/2 fres. & 109/,
50 fres. & 10 °f,
60.50 fres. in full

65/- &5 °f,
85f- & H ¢/,

* Royal Mail Steaniers in combination with HoulderBros..
** Conference rates vin Marseilles, Genoa or Tnes!e.

.
Yokohuma via Trieste. .
Zanzibar vin Trieste...........

WeEST CoasT PORTS
5/ 859,
605 &5 "{/(,
6oy & 5 7,
GUj &5 "/ 3
Mf &5

S &

Puntt Arenas. . c..o.oeeevainns
Corral...... ..
Coronel.. ... ..
(,uldﬁm. Ve

45/ &b/,

60/ &5 ¢/,

60/ & 5 o

S/ &5/,

.J(]/ &5°/,
S0/ &5,

50/ 4 SUf &5°/,

50/ & 5 '/ —

b &L, —_

50/ & 59, —

47/6& D "/ o

Anlulu&usm ves b "I

Ignique...o...

Tateahuane .
Callgo....
Valpnraiso

Herr Ballin, general manager of the Hnmlmrg-Amenl‘nn Line, has
anthorised the Koluische Zeitung to state that there is not n “ord of
teuth in the newspaper reports of » pending fusion of his Company with
the Norddentscher-Lloyd. The recent conferences only had for their
ohject the confirmation and renewal of al ready existing conventions, and
art understunding wherehy any future differences between the two Com-
panies may be settled in un amicable manner,

THE FREIGHT MARKETS

Rritish. Firplay of January 18th says that the freight market
on the whole may be considered quwt for while rates ure no Jower there
seems to be considernble uncertainty as to whether they will be maintain-
ed on their present level for any leneth of time, for the increase of tonn-
age is nlready beginning te make itself felt, with the result that several
fixtures have beew mads that cannot be looked upon as a very promising
indieation i regard to the immcdiate and prospective requirements of
totnsge.

Conl rates feas Wales to Rio sre not guoted.

Argentine.  Hates to Brazilian ports are quoted unchanged from
B.A. at:

To Bahin and Pernamines 19/ to - _‘ /o 1o Pelotas and Porte Alegre
19/, to Desterro 1] Antonina 13/, to San Franciseo, Paranagud 12f to Rio
Grande 11/, to Santos 16/, to Rio V. Tomes of Argentina, Junuary 20th.,

Locnl Market.—The forward cogagenients for the week were as
fullows :—
Per S, 8, Titivn for
Avaigon
Tumar.

Loitre i

Pevuambiecn oo Y.

Am,luu ...... PP Southampton ...
camibieeo. oL Mossel Bay ......

J\' . Southampton ...

Pevuambiones Hamburyg

Aregen . Montevidén

Perusambenee . Cupetown

New York 5,650 bingn of cotfee
Buenas Ain BRO » » »

Genoa

T ys 8T ¥EYY
¥ ¥ ¥ VY VEYY ¥
¥¥YWy¥ VYN

100

Railway TMews and Eulerprise

SUNDRY TRAFFIC RETURNS

Miteage Latest Enruings Beported | Aggregate to date

Katlwny e - -

Week or | -

Month, | 15
; !

|
- ! | l

Rras. Gt i
i 304,151
|
|

JRLLA

i
i
|
l

|
140d 100) ‘ 1904

SRITH 26,338
LT 1605

‘ 249,715
17507 | 15,605
|

1905
T2

Routh,.. b} Thed tielNoyv, J
JEON

1905
146t Feb, 70,419

Baw

Leopoldinna ! JR TN Bra !
R, Braz, Ko
Grimile, b}'

i
|
|

DO402E 205:8420 1,055:883( 1.181:89%

hui 16l Ap.

a Earnings reported in pounds, & fu inlreig.

Market Reparls

Perwambuco, Jiwuary, 21st 1906,

Cotton. Has been a shuegish market, exporters offers past few
days have only beeu Y3000 for Sertdes, but yesterday a Rio shipper paid
05300, nnd for Mattas 93300,

Sugar. Export demand less, as marke!sin Europe and States are
reported weuk, enquiry for constwise shipiuents very slack. Entries fos
month will prulmhlv eed J00,000 bags.

Coflee. TS000 paid by Ronsters here, exporters offer 65900,

Bxechauge. Opened 17 5/164. by widday rate was 17 1/2d. in all
Banks at. which they secured nbout £10,009.




THE A@ PAULO TRAMWAY LIGHT AND POWER @MPANY, LIMITED

EEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMBIA BLDG., No. 29 BROADWAY.
CAPIPALIZATION S8 3.000 G006,
Don’t fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in seareh of the pieturesque or on husiness intent, the traveller who pays a visit to S, Paulo, en roufe for Europe or
the Plate will be richly repaid. Leaving his steamer at Santos, he ean take the train up the Serre over the S, Paulo Railway, enjoy
itg splendild scenery, spend a pleasant day in the city, and then t:lze the night train and rejoin his steamer at Rio next morning,
or leaving the steamer at Rio he cun take the night train to Sao Paulo—spend the day there and rejorn his steamer at Santos
next nmorning.

The city of 8. Paulo, which is the eapital of the State of that name, has n population of about 300,000, of which about
one-third is foreign. Tt lies in the valley of the Tietd River 2,500 feet above the level of the sea and enjoys a delightful elimate,
fresh md pleasant throughout the year.  The difference of temperature compared with Santos, only 34 miles away as the crow
flies, is almost inceredible ! The electrie tram service is unexcelled anywhere and, thanks to it, visitorsean in a few hours see all the

PLACES OF INTEREST

sueh as the Luz Gardens, Antaretiea Park, Ypiranga Moseum, a monumental building erected on the spot where D.Pedro 1. declared
the independence of Brazil nearly 100 years ago, the Avenida Pawdisfa, and the beantiful suburbs, all of which are served:by the

electric car~. By CATEE NS A NI WA N L AT U R

in search of investments, §. Paulo offers peeuliar interest.  Enjoying an umpivalled elimatz, it stands at the parting of the
ways, from whenee five great trunk lines vadiate to the interior, =erving a district as hig as half of Europe. Altogether the
State has 2,450 miles of railway, all except one line belonging to National companies snd yielding handsome returns. The State is
the greatest eoffir producing coustry in the world,  Tu point of productiveness no other part of Brazil or of the world ¢an compare
with it, yielding as it does nore than halt of the worlds =uppdy. With one of the hest ports in South Americu, and its position at the
centre of the railway system which some day must extend to Rio Grande in the Soathand through the State of Matto Grosso to the
Bolivian Armdes it tie West, the Juture of Sdo Paulo as the great distributing centre would he secure even if the enterprising and pro-
gressive charaeter of its inhabiants bad not made assuranee doubly sure by bringing about the construction of one of the most

modern farge HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With sueh advantages the city of =, Paube i= hound to beeome the grenl manufaeturing eenture of Brazil, which already has
gome 20,000,000 juhabitants, o population equivalent to that of all thee rest of South Ameriea, and tiowhere can eapital be more
profitabily cinployed. Labour is chenp and plentiful, whilst the bigh proteetive tarifl ensures Iarge profits to proverly conducted
nuuifactories,

Tee ke few instapees, duties an Cotforr fextiles rule frome 100 to 200”0 On Hessians and Jute manutactures, about
100° . On Woollen textiles trom 100 1o 2007 On Shoes from SO fo 1ou",, and on Furniture about 100°,.  There are
alredy o nmber of Cotton, Waollen and Jute Mills i tall work, all of which are doing well. There is, however, plenty of
room for peweonter<.  While at present the great bulk of - mondactured artieles ased in the country are inmported, the policy of
the Government is stropgly towards the protection of National jndustries. Therefore, only brains aml eapital are wanted
to make Lirge fortuncs, Leenuse the sine gua won, cheap  and  abundant Electric Power, is now
provided by

ELES SN B AU CDIE A YEW AW LLICGERE R W NI POV RS IR Cep W e MY, LIMITVELY.

The aceompanying vignette shows a view of the works of {his Company on the Tieté River, st the village of Parnuhyba,

about 23 nsiles from the eity.  The dan is 860 feet in leneth, 36 feet in width at the base, and has an average height to bed

rock of 45 feet.  From the pond tormed by the dam, the water is conducted to a secondary reservoir through two steel tubes each 12
feet i dizmeter and 2,300 feet in Jength, From this reservoir the water is condueted to the turbines with a head of something over
77 feet.  The power at present produced is 10,000 H.P. Additional machines, inereasing same to 15,000 H.P., are now heing
installed sl thereafter the amount ean be inereased indefinitely,  From the power house the energy is transmitted to Sdo Paulo,
where it is utilized for the operation of the tramway, lght, power, ete.

A short distanee from S0 Puulo are to be found the famous Ipanema deposits of iron ove, among the greatest in the world.
Endowed so richly by nature with a feracious soil, sulubrious climate and

INEXHAUSTIBLE POWER AND IRON
the t\\'n'gruntest clements of human progress anywhere, the industrial future of Sfo Paulo s gunranteed and no better field for
enterprise could be found.  wy=y1 11T AND SEE FOR YOURSELVES
and for information apply to

THE 8, PAULO TRAMWAY LIGHT AND POCWER COMPANY LIMITED

TORONTO, NEW YORK and 8. PAULO (Brazil)




Manufacturers of Tessalated Tiles
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TRADE MARKS
Demarle Lonquety
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SOLE IMPORTERS

of the produits of the
Societé des Ciments Francais
OF

Boulogne Sur-Mer

Orders feceived for the importation &f all kinds of Material for Construction.

Telegraphic Address : CREETA--RI0O ——_. P, 0. Box 342
Rio de Janeiro

41, Rua da Quitanda, 4
ITATEL AN & CO.

S. PAULO, Rua de S. Bento 43 Caixa do Correio (P. O. Box) K

Telegraphic Address: - LUPTONY
SANTOS, Rua Onze de Junho & Caixa do Correio (P. O. Box) 147

Telegraphic Ad"ress: “WYSARD»

SRR AL, MEBERCOCH ANTS

RO DI v €
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£

Cement, Belting, Paints,
Calcium Carbide.

SPECIALITIES:

Railway Material,
Agricultural 4nd
Industrial Machinery.

Sole representatives in {he
State of Sdo Paulo

OF

The Standard 0il Co.,

OF NEW YORIK

(Thompson & Bedford
Department.)

General Hardware,
Gas and Water
Pipes and Fittings,

Iron, Steel, Copper, Brass and
other Metals,

T W

CATALOGUES REQUESTED

Agents of the “Alliance Assurance Company, Ltd,” for the State of Sio Paulo

u‘{

Open to accept sole Agencies in the State of Sfo Paulo.




