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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprictors. (Established 1331)

These Iocomotive engines are adapted fo every variely of service. aml are lnnll, accurately to standard ganges and
templates. Like parts of different engines of same class perfectly inter ) i per and Freight Locomotives,
Narrow Gauge Locomotives. Steam Street Cars., Xe.. X¢

Electric Locomotives and Plant for Electric Raihnnu by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Hlustrated Catalogue furnished on applieation of customers.
Sole Representatives in Brazi: NORTON., NMEKGAW & CO. Ld., N. 58, Rua Primeciro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA, U. S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghause Automatie Beake is now in uee on 40,000 Tocomotives sned over 1,300,000 freieht ears, hesuh s in general nse on passenger cars,  The Westinge
honse Air Brake Ca. 15 pre pitre Al to 1 orders for ane to one thousand sots of Ve Brakes for Fre iwh:t Cars at one hour's notice. Fuor further information apply to their
Sole Representatives in Brazil

NORTON, MEGARW & ¢O. L’D-RIA PRIMEIRO DE MARCO No. 58-Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
ESTABLISHED - 1837
2 Grands Prix 20---Highest Awards

Passenger and Freight Locomotive Inwines adipiold te overy varicly of service, for stanadard annd narrow gauge.
ARTHOULATED COMPOUND lmu\|un\|~. Back axn AbnesioN Locoxorives, (i LOocCoXMoTIvEs,
1Boilers, Steam Kowines, IRetrigerating and Ice-making Machines, PPumps etoe,

Resident Engineer in Rio de [aneiro ALFRED CAlI LLER c. E

ILLUSTRATED CATALOGUES ON APPLICATION 59, RUA DO CARMO-P. O. BOX 911

CoMPANHIA BRAZILEIRA DE ELECTRICIDADE
SIEMENS - SCHUCKERT WERKE
s% =% 116 — RUA DO HASPICIO — 116

Installations of electric light, power and tramways, telephones, telegraptﬁr with wire and -
wireless, underground and submarine cavles etc, etc.

Rio de dJanciro
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RIO DE JANE!BO EU)UF{ H_LS & %RIXNAREES, gﬁi&’mﬁ{)

Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gambda, No. 1 |, (01D MEDAL at the PARIS UNIVERSAL EXHIBITION
LoNDON : :{Hl:[.l,).,,slllﬁ::f, E. C. of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS

EXHIBITION of 1904, the Lrands of same, which are duly

Post Office Box No. 486

BRANCHES :

K. PAULO: 4, Run da Quitanda. registered at the Junta Commercial, are as follows :
. w5 Calle Si 6. N .
Rosario ?l'l:—), ( alle m‘(\u‘l (¢ CNACIONA L R AVOIAT
BUeENOs AIRES : 833, Calle B. Mitre. CHUDA-NACION AL
B CSIBIRAZIILIKIIRA™ eemICVMOILIN AT

AGENCLIES: Lt . gt ST . . froy po
Victorice, tialiia, Macei6, Pernunbuco, D I‘ I’“HI ‘(H““ t },1 I{I ‘(I l]u f }““““ MW.‘

Ceara, Maranhto and Pard

Curitiba, Desterro Jeio Grande, Pelolas Oﬁlce 57 Rua do Rﬂzal‘lﬂ RIO de janﬁlro

Jardil npany

LEME, IGREJINHH IPANEMA, COPACABANA AND GAVEAR

Cheap, vapid and convenient electric scrvice to all these
CHARMING SUDBUIRIES, Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIALL DISTRICTS

Kasy of access to the City, healthy, cool in summer, tempcered by the breezes

of the Atlantic, FINE SIKEA VIEW and Landscape, picturesque VIILILAS, at low rents
GRAND BICACH AND SEABATHING.

PTrams run from the Largo da Carvioca at intervals of 10 and 2o minutes, from 6 a. m.
to 9 p. m. and every half-hour afterwwards, until midnight. See Company’s time-tables.

STIRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO

LIVIE NOWHERI KELSIC
T he new lines to L.eme througzh the tunnel and the through electric

Service to Gavea are now Open.
|
|
t/ﬂ

) )
Suffolk House, 5, Laurence Pountney Hill - - London E. C.
ENGINEERS, MERCHANTS

AND —rn

GContractors for y Material, ete.

TELEGRAPHIC ADDRESS “FOUNDATION"” —— LONDON

Resident Engmeer in RlO de ]ane1ro

ALVARO GOMES DE MATTO0S. A. M. I C. E.

73 RUA PRIMEIRO DE MARCQCO

RI1O DE JANEIRO ! BIRMINGHAM
KNIGHT, HARRISON & CO. FRY & SON
No. 73 Rua 1 de Margo TRLEGHAMS SCIXNIGHUT i - T T
gents for The Roval Mail Steam Packet (o, | 580 Paulo — Nathan & Co.
Telegrams “ROYAL” P.0.B.No.21 | O % Rua ge()si?u\B??m;” nANs S LUBPTON
Bahia — Nathan & Co. Santos - ]\latban & Co.
Caixa do Correio, 157, - Telegrams : “NATHAN.” BAHIA PG, Box 115, TeLEGIAMS CEFIELIDE ARIC?
pemambueo ‘Nathan & Co. Agents for The Roval Mail Steam Packet Co.

C. do Correio, * 18 — Telegrams: “NATHAN.” - PIRN AMBUCO. TELIXGRAMS “WISARD™

|
|

|
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1 RIO DE'JANEIRO, TUESDAY, Janvary 161s, 1906 ;

Offices: RUA DO ROSARIO No. 6

P. O, Box. 472, RI10 DE JANEIRO ——— —

‘Telegraphic Address — “REVIEW"™ — RiojanEIRO

Managing Editor—MR. J. P, WILEMAN
Subscriptions for Brazil 60% per annum. Abroad £3. .

Separate copies . . . . . . iMzo0

Back numbers. . . . . . . z8R0o00

Advertisang. rates farnished on application

AGENTS: —

Rio de Juneiro — Crastiley & Co., ran do Ouvidor 36.
1 — Rodrigues & Co., rua do Ouvidor 5i.
» — Laemmert & Co., rua do Ouvidor G6.

8o Pnulo — C. Hildebrand & Co., run Quinze de Novembro 40. .

E Londoen — G. Street & Co., Ltd.. Cornhill 30.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW" free of chai'ga :

MAIL FIXTURES

i CONPARY DESTINATION

HOR KUROPK

23 Panamd . o8 f!,lverpool and ports
24 ‘ Magellan eries Maritimes | Bordeaux (direet)
31l Civee Mail {Sonthampton

FOR THIE RIVEI PLATE AND PACIFIC

. 22 Cordillere Messageries Maritimes B, AL
[ Oropesa P.5.N.C B. A. West and Const,
29| Nile Royal Mail B. AL

FOR BNITED STATES

iLaunport & lelt New York
>

Jan. 24 ] Camorens
2 B > >

Feb. Byren

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
FOLE AGEXNCY FOR BRAZIL
Relojoaria GONDOLO-T71 Rua da Quitanda
971205 A

-« Owing to the fuet that the
R. M. b. P. CO. s. 8. > Danube ** is remain-
ing at Buenos Aires for repairs there will be no mail
service to Europe by this line until the sailing of the

M. 8. ¢ Clyde ™ on January St

O FEDERAL

SPECIALITIES IN WINES AND GROCERIES

Rio Grande Wine of the finest flavour, bouquet and eolour, the purest
and cheapest in the market. Run do Rozario k. between the rua
1% dez Margo and the rua do Mereado.

NOTICES

In the absence of the editor, Mr. Joimm J. Wilson
will sign receipts by procuration.

All communications should he addressed to the
Mannger: Mr. W. G. Chancellor.

Mr. J. . Wileman whoe is at present in Europe
begs to place his services at the disposal of friends
and subscribers.

Address c/o Messrs. Geo Sireet and Co. 30 Cornhill,

London. E. C.
Hstes

Gold Cheques in December for payment of import
duties were as follows 1 —
Brasilianische Bank filr Deutschland
London & River Plate Bank
London. & Brazjlian Bank. 540:2908490
Banco da Republica 1.118:008$585
British Bank of 8. America 20:685%405
Nacional ‘Brazileiro. 76:6538216

2.733:8885263

366:9118967
610: 3485500

Customs RRevenue at tl,\eﬁpprt of Rio for the month
of December lnst nmounted in all to 9.655:7218157 ns agninst
7.247:726$137 in 1904 an increase of 2.40% 9955020, The reason
for the large increase was probably the“rash to avoid the new
duties which came into foree on January Ist.

Exchange. The table presented by the Camarn Syn-
dieal to the Minister of Finance shows the nverage rate of
exchauge for the Tust six years to have been as follows : —

9 3, d.
11 3/, d.
I3 d.
12d.

12 Ffaad.
15 57/ 4.

The New Duties. 0 Jornal do Commercio, in
view of the new turifl, has given several interesting and inatruec-
tive comparisons between Juntiary 1846 and January 1906, In
January 1896 exchange was 9 1/¢d. and the sovereign waa
worth 268482, now exchange is 16 13/):d. and the sovereign
worth 143275 whilst the agio of gold has fallen 137 9%, from
197.93 %, to 60.60°%,. A bag of rice in 1896 cost 173750, or less
than 15s., today it costs 225750 or 31s.  Thus the price of rice is.
doubled,  Again 16 litres of sweet oil in 1896 cost 24% and now
costs 215250 or 10s. more. A barrel of dried codfish in 1896
cost 47§500 (85 shillings) and now costs 445500 (62 shillings) an
increase of 27 shillings per barrel, - With regard to jerked beef,
that from the Plate cost 500 réis per kilo in 1896 and now costs -
600 réis and this when the agio of gold has fallen 137 %), Jerked
beef from Rio Grande do Sul has gone up from 330 réis to 460
réis,  Wine which in 1896 cost £ 15 sterling per pipe now costs
£20 and so on. We might multiply these instances ad infi-
nitum,  Now that the new duties have come into force prices
ure sure to rise otee more, so where is all this going to end ?

The Abnormal Weather. The weather of the
last fortnight has been almost universal il over Central and
Southern Brazil, ©For the min it raineth every day.” In Rio
itself there has been uninterrupted rain for over 15 days. The
results are very serious both for eontractors and for. operativ
engaged in street paving, removal of enrth ete, ‘Work Las been
completely suspended in the asphalt lnying business with the
result that many workmen have received no wages for dnys
together, We hear also of one contract where 45,000 tona of
earth have to be moved ench mouth and where barely 3,000
tons hnd heen dealt with last week. In the interior the roads
and in some cases the railways are impassable, Diamantina
wias ¢t off for four days from the outside world and one whole
kilometre nn that railway is mervely a bridge of sleepers and
rails, all the bed of the rond having been washed away from
underneath. ‘T'he puving of the Avenue Central has suffered
very severely from the rain and is in a disgraceful condition
the whole surfuce being so soft and erumbly that an umbrella
point will penetrate right through the asphalt, some wag sug-
gesting that Dr, White's briquettes had been laid by mistake,
The general condition of the streets is perfectly nwful and the
pedestrian should be dressed in wuders and tarpauling. “It'is
said, thut coffee has not suffered in spite of all the rain,

| The Case of the Panther. The official correspon-
dence between the Minister of Foreign Affuirs and the German
Minister to Brazil has now been published and as far as officinl-
dom is concerned Vincident est clos. :'The German Goverp
has expressed its regret for the incident-and undertakes topiinish.-
the offending officers if found to have been in thq wrong when
tried by military law, So the matter rests and ‘we cannot
with many of our contemporaries that it is”advisable't
further agitation on the subject, for the capueity. of
do Rio.Branco is well kngwn and’ the National honeu
his hands, The sooner .the: waters of-Lethe wipe ou
braneg of the affuir the better it will be for both Na
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The mildest aperient known. Certain in acticn.

Pleasant in taste, Economical.

',iwc'DOc‘:s not cause nausea or colic. The best purge for children.

MARCA REGISTRADA

STRONGLY RECOMMENDED BY THE MEDICAL PROFESSION AND IN USE
IN THE LONDON HOSPITALS ’

Baby Purgen in tubes of 135 roumnd pink tablets
Doses tl’urgen para adultos ,, .5 s IX » yellow 2
Purgen Forte . ’e s 6 square yellow tablets

Sold by all Chemists and Druddists
Sole Importer for Brazil: Paulo Zsigmondy, Rua General Camara, 78

= RIO DE JANEIRO 2
% 24-1-06A 513)@

THE BRAHNMA BREWERY

Recommend their Specialities :

Bock-Ale
Teutonia

BRAHMA -PORTER

The most Nourishing Beers of the World,

1~ MAKES APPETITE ¢#~ GIVES STRENGTH

FOOD IN LIQUID FORM

C=Cervejaria Brahma
Rua Visconde de Sapucahy, 140142
RIO DE JANEIROC

/B
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"ABRICAD,  EnanmarABARA
CamPANH @
- Caveany Banamh..
Wiodesy gIR0,

" PELEPHONE 111 cun 1205 |

~ GOLD MEDAL S. LOUIS 1904
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LONDON AND BRAZILIAN BANK

1IMITED
Capital.....oonaneen ieveeas £ 1,500,000
Capital paid up......cc000 » 750,000

Reserve fund.............. » 650,000

HEAD OFFICE: LONDON

BRANCH OFFICE IN R10 DE JANEIRO
10, Rua da Alfandega
Draws an Head Oftfice and the following Branches
and Agencies :

LISBON, OPORTO, MANAOS, PARA',
FERNAMBUC{, BAHIA, SANTOS, 8. PAULO,
RID GRANDE l)(? 8SUL
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE'

AND NEW YORK

Alsoy on:

Messrs. Glyn, Mills, Currie & ¢,
LoNDON,
Messrs. Mullet Frévea & Cu.,
PARIS,

Messrs, Juhn Berenbery, Gossler & Co.,

HAMBURG.
Credite ltuliano,
. :r ItaLy.
Granet, Brown & Co.,
ab-bb-en XX

RASILIANISCHE BANK FOUR
DEUTSCHLAND
Established in Humbury on 16th December,
1887 by the aDirection der Disconto Gesells-
chaft » in Berliv and the « Norddeutsche Bank
in Humbury », Humlnu"y.

Capitul......o...... 10, 000000 Marks.

BRANCH OFFICE IN RI10 DE JANEIRO

Rua da Quitanda, No. 109
(Criza 108)

Branch-ofYices in 8. Paulo, Santoy and
Porto Alegre.

CORRESPONDENTS IN

Para, Manivs, Mavanlde, Cearid,
Pernambuco, Purahyba, Beahia, Maceis, Victo
rie, Rio Grande, Pelotas,

Curityba, Puranagud, Sante Catharina, &eo.

Draws an :

Direction der Disconto
Geserlsclinft, Beriin
GXRMANY .. { Frankfurt a M. Bremen
Norddeutsche Bauk in
Huamburg Hamburg.

and correa-
poudents,

N. M. Rothschild & Sons London

Direction der Disconto Gesellscbalt
London.

Manchester and  Liverpool -District
Banking Company Liwsited, Londoen,

Union of London and Smiths Bank
Limited London.

Wm. Bruodt's Seus & Co., London.

Credit Lyounnnis, Paris, aud brauches

Heine & Co., Paris.

Comptoir Nutions{ d'Esconrpte de
Paris, Puris.

Laznrd Frére & Co., Paris,

De Neuflize & Co., Paris.

ENGLAND...

Frascx....

Banca Commerciale Italinna, Genoa,

Iracy...... and branches,

anco Lishon & Acores and corres-

PORTUGAL.. g B pondents.

and any olher ecountries.

Opeus sccounts currents.

Pays interest on deposits for Bxed periodo.

Executes orders for purchases and sales of stocks,
shares ele., and transacts every description of bank-
ipg business,

Gutschow-John
. . Directors
al -bbeps Txx

E BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2A, MOORGATE ST
Tondon, . C.

.. £ 1,000,000
Idem paid up............ » 500,000
Reserve fund............. » 340,000

Qfice in Rio de Janeiro
31, RUA 1! DE MARCO

Branches at:

8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO, AND
ROSARIO.

Agent at Santos:
F. 8. Hwmpshire & Co., Ltd.

Correspond in Pernmmbuco, Pard,
Manfios, Ceard, Maceid, Victorin, Sasta
Catharing, Parznnguf, Curitybn, Rio Grande
4 Bul, Pelotas und Porto Alegre.

Druws on ita Head Office in London =
The Lowdon Juint Stock Bank Limited,
LoNDoN.
Mennrs. Heine & Co., ¢
PARIs,
Mesars, J. Berenbery Gussler & C.,

HAMBURG,
and correspondents in Germany,
Measys, Rocsti & Ce,,
and correspondents in ITALY
The Bank of New York, N. B. A.
NEw YORK.

Recoives deposits al notice or for ixed periods and

transnets every description of banking business.

ale-blssen xx

Banco da Republica

DO

BRAZIIL

Realized Capital... Rs. 100.000:0005000
17.480:078$736
11.157:639%835

on 31st Decensber 1899

Reserve Fund..... Rs.

Profits fn Suspense, Rz,

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies at Pard, Marunbiio Cearf, Pernambuce,
Bulia, Victoris, Santos, Siie Paulo, Desterro,
Rio Grande do Bul, Porto Alegre & Pelotns,
Draws on:
Messrs. N. M. Rothsehild & Sons.
London & County Banking Co., Ld.
Messrs. Baring Brothers. & Co., Ld.
LONDON
Mesurs. Hottinguer & Ca.
De Rothachild {réres.
PARIS,

Norddeutsche Bank in Hamburg.

HAMBURG. |

Bunco de Portugal.
LISBON,
Opens accounts current
Pnys Interest on deposits for fixed periow )
Executes orders for purchases and sales of stocks
and shares ete.and transacts every description of
Banking business. .

ae-be-es =

THE LONDON AND RIVER .
PLATE BANK, LIMITED
Established x86z
Bubscribed eapital........ £ 1,500,000
Realised do............... = 900,000
Reserve fund............. = 1,000,000

HEAD OFFICE:
£rinces Btreet Londén,* B,
PARIS BRANCH : .
16, Rue Halévy.
RIO DE JANEIRO—19-21 Rua da Alfandega.

Branches:

PARIS, PARA' PERNAMBUCO, 8. PAULO,
BANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, DIEND()ZA, BAHIA BIIANOA,
PAYSANDU' CONU()H!HA, BALTO,
Agencies:

MANAOS, MARANHAO, CEARA'
BAI:, VICTORIA, PARANAGUA’, RIO

GRANDE DO SUL, .
PELOTAS, CURITYBA, PORTO ALEGRE
MACELD' L

Draws on Head Office and Paris Braneh
and on :
London, & County Bauking Co., Ld.—LONDON,
Banque de Pail: et des Pnys Bus.~PARIS. v
Bunco de Portugal and Agencies.— PORTUG AL,
And all the principal cities in Europe.
and on:
Farmers Loan & Trust Co.~-NEW YORK.
Firat National Bunk of Chicage.—~CHICAGO.

ab-bli-ea xx

HE BRAZILIAN COAIL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C. L'D
of Cardiff and London

Colliery Proprietors

Conl Depéts in all the principnl ports of the
world.

A constant and fresh supply of Cory’s Merthyr
Steam conl always in Stock.

Prompt delivery at reasonable prices.

Taghonts always ready for service

Engineering Works.

Repairs to Ships, Launches, Machinery,
Lighters etc., effected with the utmost possible
dispateh,

OFFICES :

Edificio da Bolsa Salas 26 and 27
Entrance : Rua Gen. Camara.
Depot: ILHA DOS FERREIR0S

P. O, Box 774.

lu-bb-en x X

Rio de Janeiro _
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Loading and discharge of vessels,
Towage,
Launches on hire for exeursious,v
and for arrival and departure of packets,

Teleph(/)'né\,i.\f(;; KIS

Office. Rua Prixnv'e‘il‘;d"de‘;llé‘i'qo‘:ﬁf54

h-be-ea T E
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Mortality in Rio during ‘the year 1905.— We are
indebted to Dr. W, J, 8, Stewart, U. 8. Banitary Inspector, on
duty at the American Consulate General, for the following
statistics : —

Cause of death No. of deaths
Yellow Fever... 87
Bubonic Phigue lf}!!
Variala .. 2
Mensles, .

Scarlet Fever
Whouping Cough
Diphteria and eroup— A
Grippe...... s
Typhoid Fever
Dysenter
* Beriberi
Leprosy

Chronie Malurial Fever,
Tuberculosis— Pulmonnry form
Tuherculosis—Menigeal Lorin
Tuborenlosis, other forms

Bepticaewin, except Puerpe
Syphilis. ... ooiiiiiiiiie
Cancer, and other mal
Tumonrs—other forms
Other aystemic di
Discases of 1h
Discases of the

('Ir:'ululo.r)

Discases of the respirntory 1612
Diseaaes of the digestiv 2,041
Discases of Lhe urinary s yate 3u0
Disesser of the genital orgun: 10
Puerperal septicacmia, fever, peritonitis, ot 4
Othes accidents and diseases during puery, 40
Diseases of skin nnd cellular tissue, |, o6
Dizenses of the organs of locomotinn. 105
Discanes of early age, andd viciou 0 HI B h
bility o0
g i
Suicide. . .. . e
Diseases badly de o death unknown. ..., 47
Total from all eauses. . ..., .. [P, 14,660

Deaths from infections diseases totalled 5,057 while the
death rate from all enuses per Lo00 i5 16,1498 of the population
(905,000). ‘The ratio of deaths from infeetious diseases to the
total number of deaths is 34,49 %, whilst the ratio of deaths
per 1,000 inhabitants is no less than 6,08,

Sugar and Cotton entries at Pername
buco: — |
SUGAR (hags)

1902-3 19054 1904-5 1905-6
Beptember........ 10,939 27,168 9,203 46,571
October. ..... 87.004 167,789 S4.072 160,530
November. 214,498 269,185 210,393 301 000
2 638 255,107 310,355

December..... 132

Totad.o...o.. s, HOG. 68 699,720

80N, 356
COTTON (hales) ;
{
1902-3 19054 1904-5 19056 i
September..co.. ..ol 15,769 0,860 6.425 172600
Octolier. . 18,246 96,205
November. . 22482 TR
December............... ), 058
Total......... . 96.555 81.440 TU.473 108, 255 :

OUR LONDON LETTER.
(FROM OUR OWX CORRESPONDENT).

London, Decomber 15th, 1905,

President Roosevelt’s message and Biilow’s speech in the
Reichstag between them at present divide the honours of pub-
iic attention.  In form they are about as contrary as it is pos-
sible to imagine and yet if one goes below the surface, however
different the coneeption, the ideal of one and the other is iden-
tical: Jove for and advancement of the Fatherland,

Until lately South American Governntents held the record
for verbosity of their messages; they are, lowever, now run
very close by President Roosevelt, whose message to Congress
contained 35,000 words, and took two hours to unburden! It
has been suggested that it was made Tong so us not to be read,
but if so, it fuiled in its object, as it is cminently readable, and
hus atteneted general sttention,  There are a few things that
ought to have been left out, such as the reiternted reference to
excentive Hsovereignty,” n word that sounds but poorly in
demoeratic enrs,

‘Trusts and Monroism are President Roosevelt's specialities,
and o message of his would be complete without some refer-
cnee to them.

As regards the Trusts, President Roosevelt proposes to com-
mence by bringing the big Ruitway Corporations into line and
afterwards to tackle the Insurance compunies, by placing them
entirely under Federal control.

The Monroe doctrine has received yet another development
at his hands, the message having now laid it down as a prin-
eiple of Americun policy that no foreign power shadl on any ex-
crge be permitted to seize nny Central or South  Amerienn Cus-
toms, thereby virtually making the United States the guarantor
of Bouth American credit and  eotlector of their debts to
Eurapean nations, an attitude that explains to some degree the
wonderful fucility with which loans have of Inte been realised
in Burope for certain South American communities, that a year
or two ngo could not raise a cent on any condition whatever,

We are glad that the United States hace laid down the law
in this unmistikable manner, but think that it will eventunlly
entail o far greater degree ol supervision thun is at present anti-
cipated, and in the Jong run must praetieslly involve not only
administration of finnnees, but in many cases, of justice nlso.

It will be impossible for the United States after guarnntee-
ing settlement of the debts of some South Amerienn Republie
to allow it to conteact further obligations at will without some
kind of control,  That would only be inviting disuster, as so
long as they can count on the United States us gunrantee, plen-
ty of bankers will be fortheoming to lend money agnin at a
price, however rotten that country’s condition may be.

It i not, however, only in the collection of debts thet diffi-
culties may narise, but trom the fuilure of South American
courts to do justice to the citizens of other countries,

In sueh instances, unless the United States are therefore
inclined to interfere, what other course can avail, except em-
ployment of foree after every loeal resouree has failed to secure
redress ?

There is one way out of the difficulty, that is the establish-
ment ot o general Court of Appeal for all the Ameriens to which
all intersational litigation might be referred in last instance.
Short of this, we fear, the United States will not seldom he ob-
liged to sxsume the role of judge and jury, besides being obliged
to execute its own judgments, a proceeding that could searecely
fail to bring it into conflict with some of the South American
Republies and in nny ease give rise to the very texlings of jeal-
omsy and distrust that the United States bave even now to
combal.

It is annsunesd that the next econference of the Bureau of
Anterienn Repubiies will Le held at Rio amd that the Secretary
of Btate, Mr. Root, wil! attend expressly to dispel distrust and
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atford to South American governments a speeial proof of the
good will of the United States and disclainter of any selfish
purpese or desire of territorial aggrandisement,  Nothing could
be hetter adeised. 10 the United States are to take South
Americs undor their tutelage i is as well that Anerican states-
nien should thoronghly understand the nature of their tusk and
the characters and ideals o the peoples they will have to deal
with., That can only be acquived by personal experienee; a
month's stay at Rio de Janeira (not Petropolis) will teach an
obscrver like Me, Root moere than a thousund  despatehes, with
wrd to the character nnd ideals of the Brazilian  people-—
withott whose netive wee o scheme of solidarity for
greater America has nny chance of suecess,

11 the United States desire to suceeed they niust abandon
a1l appearance of patromgse or tutelage; that will only get
South Americans’ backs up and do no good whatever,

Co~operation—nof suzerainty, must he tae keynote,and in
that direction if ably ma dd we scee o reason why all Amer-
ican countries, Norith, Central and Southern, should not uunite
to constitute a Couneil for setilement of all dispites aniongst
themselves and with oatsiders,

Such a couneil eould not be one-sided, and it ity tint is to he
regarded as final as regards not only disputes between Anseriean
Republics Tt also between Soath American Republies and u-
rope, the sume principie must he applicd to the United States,
aod every international question afteeting the two continenis
be equally subject to the final decision of the couneil. i faet the
principle would Iiave o be recognised that any and everything
that wtlected the relations of South American Republies towards
ench other or towanlds outsitdlers would e of conion interest
only to be decided by eamuion vonsent, Such a Zollverein or
Couneil woald entail the virtual abdication of independent
action in interoational erises and is not likely to e aceepted,
anyhow for a long time, But short of i, we do not see how
the Unifed States are woing to interfere in South Anerican
afthirs to insure justice heing done to outsiders on the ose hamd,
or, in default, to prevent the interference of foreign powers on
the other, without embroiling themselves with the very people
they desire to protect.

There is, however, no reason why the iden of =ome sueh
Cougneil or Zollverein shoulid not be ventilated, i at first ina
more modified form. For the United Siates the prestige that
amandate from so tepresentative a body must entail woukld he of
enormous advantage, dispelling even the appearanee of interest-
ed motive, and giving any sction that might be requisite the
irresistible autnority of international sanetion,  such as the
“ Eurapean Concert,” unsubstantial as it s, ensures in Europe,

Whilst President Roosevelt is laying down the law to South
Ameriean Republics amd tesehing them how they should bes
have, an Awmeriean corporation, the Committee of North Coro-
lina bondholders; has most unkindly pointed out 1o him that,
go long as several of the States of the American Union are in de-
fault and refuse to pay their just and lawiul debts, it is unwise to
insist too nich on South Aerican delinguicies or to under-
take to pluck out maotes from Xeuth Americor eyes when one
shows saeh huge benms in one's own !

It appears that for years the States of Florida, Louisiana,
Mississipi and North Carolina have failed to pay nny interest
on their bonds, issued chicly for construetion of railwavs, such
as the Flovida Cental, Jacksonville and Petsacola, New Or-
leans, Juckson wnd Great Northern and the Viekshnrg and
Shreveport and Texay Railways, tor which capital and buek
interest now excoeds £30,000 0000 After leying fuovain to ob-
tuin satistaction the bondholders had abinost given i up as
hopeless when the North Carotivg Cornniittee came to the reseae
ina manner entirely Americin.

For some oceudt renson of policy it is not pernsitted to pri-
vate persons to proceed against nny State of the Union, 8o,
unless the United States Fedeval Governgeent interfore, o Siate
neay default at pleasure without auy far of the conseqgnetiees,
So fare the United States Goverment, whicl s wise inits gen-
eraticn, has refused to act as a collector of delbits from its own
States and thereby has practically refused creditors the means
of obitaining justice,

To get over the difticulty the North Carolina Comiittee
Iing hit on tlee original plan of terrorvizing the Federal Govern-
meent and oldiging them to take some action by threatening, in
default, to muke over pareels of the dishonoured bods to Vene-
zueli, Colwisbin and any other hard-up South or Central Am-
erican communiity, so that on oceasion they mny retort with o
neat fa quogue, should the American Government indulge in too
tall talk about *obligations' or attempis to put into execution
thie selfzinmiposed rdle of international policeman,

Something will then have to be done, as although private
persons cannol take proceedings, foreign governments enn, nnd
perhups Venvzuela, or poor Puraguny or some other desperate
community will trent us to the editying speetnele of hoisting the
internantional policensan with his own petard.

The following extract from u fetter nddressed by the Com-
mittee ol North Carolina Bondholders to President Roosevelt,
which, we are assured, is receiving his “eareful attention,”
spenks for itself, and after all he his done for Monroism, shows
onee mote how “sharper than a serpent’s tooth it is to have a
thankless child.”! 'The North Carolina Corporation is Anmer-
icun.

4 Phe Committee of the North Carolina State Bomidholders has noted
with deep interest the action of your administration in reference to the
linbilities of Suuth American Republics.  Your policy is the subject of
jimmediante interest to them, as representatives of holders of defaulted
obligations of States of the Union.  The application of thet policy to our
domestic communities that disregard their duties to their creditors is

warranted by cogent reasons,  The United States Government is the
holder of & substantial amonnt of these defaulted State bonds.  Through
the opposition of the defualting States the recent treaties providing sor
stematised aremngements with Forcign Powers failed of conficmation.
The repudiation of their debts by some of onr own Commonwealths
destroys the efficacy of vur intervention in the financial affairs of other
Lepublics and fenves the United States amorally powerd for the con-
sistent admwinistration of the doctrine of Monese. . . . . . o its
efforts o apply the Monrge doctrine, your Government is  placed
in an  iuvidiens pesition by the miseonduet of these States. We
are urging wpen eur  neighbonrs in South Amerien to pay  their
debts, or nt Jeast agree to arbitrate their contracinal and  other
linbilities. . . . . But sor attitnde towards these Hepablies is
deprived of all eunsisteney ift we cannot compass the consent of vur
owar States to arbitrate their liabilities. "’

No greater contrast ean he imagined than Roosevelt's and
Biilow's methods While the former goes straight o the
puint, not even hesitating to steain his authority somewhat to
et there, the latler bas fong ago overstrained whatever author-
ity he possessed, and now Lo gain his point, appends 1o the
prejudices and passionus of his people,

To raise some revene for naval purposes Kopland is aguin
depicted as the nggressor against whom Germany isust arng,
and the British bughear is periodieatly trotted oul on the one
side, whilst, on the other, Germany is represented to the people
as thivsting for the suceesdsion to wer neighbour’s possessions
and grentbess,

There is truth on hoth sides, but @] the truth abides with
none,  Germmany confesses to the desire for expansion beyond
thie sens, o desire that can only be entively sutisticd at the ex-
pense of cither Fogland or America—whitchever way she turns
shie hinds ber way overseas barveed and fmnipered Ly the Anglo-
Saxon, and pot unpaturally desires to get more o par with
thent,

America on her sile adds day by day Lo ber Qeet atl pro-
pares ta detend the Monroe priveiple to the death . whilst Fag-
Land, apprehensive of thie growing power of Germany, reealls
her traditional  policy - the preseevation of the  balance of
power i Hurope.  Fer natural frivnds she findyg in the powers
that plainly seek to preserve that halance,  If Germnuy is dis-
teusted and Franee is trusted, it is not beeause we really love
Gernuans less or Frenehmen more, but beeans o for the moment,
German poliey scems to etskanger a principle that s regarded
in Englamd as vital, 8o i was with Napoleon and but lately
with Itussia, untib circumstances alterad and distrast of France
wave way to amity and the entente cordiale, ns, we trust, it snon
will with Russin and Germany too.

— To turn to other suhjeets, the way that German industry
has gone aheied whilst Beetish lagged behind ought to be alone
suflicient warning against the perils of selt sufficiency and
shuclkosess that great wealth and prosperity brecd everywhe

Ondy tately this is meain culled to our attention by the ne-
cessity the new Motor Ominibus Compa found themsclves
under of buying s} the chassis of the cars abrowl, whilst thou-
sutnds of workmen in London are ahimost perishing for luek of
eniployment, and again by the nwarding of the contract for
the electrifieation of the London section of the London and
Brighton Railway to o German finm, beeause no one could be
fownd in the country competent to earry out such work in the
sanne inwe amd al Uie same cost,  Apropos, The Times snys @

s Phis matter alfords a startling eontrast Setween the state of railway
practice here and jn the vest of the worlid now and 40 or 50 years ago.
Then British engineers were busily engaged in construetion of railwaye
wll aver the world, foreig heing s regrards general railway practice in
minied thie same positlen as we find vaeselves toaday-—of baving to rely on
autside knowledge and experience for the best gad Tatest examples of rl-
way traction.  The position of Great Britain as regands clecirie traction
i< ot a flattering onv, for it s wmquestionable that, in this branch of
enginvering at lenst, we nve heing fed instemd of leading.”

o it is with the automobile movementtoo, perbups the most
fur, renching of e age; and yet with all this evidence of
sl:u"l;nvss‘ our great contemporary climours for proteetion Lo
make it worse T T'he only hope of Bogland, in our eycs, lies in
compelition. I, in spite of all our advantages and with the
fiercest of competition to keep us up to the mark, we, like all
who ure fat and slothtul, bave fatlen behind in the race, is it
likely that we shall improve if outside eompetition is ehoked
oft and neutralised by tiscal disabilities and we are left to go on
ourawn stothful way until onee again we awalie to find that
others have distnneed us in the race, and, after having lost
our loreign trade, must infuse yet another dose of **protection’
to keep even the home vrganism frem eellapse?  The only hope
for Knglish trade is to face the music and compete with all the
world.  Yes, in trade as in war.

Cume the three eorners of the world in arms,

And we shall shock them.  Nounght shall make ns rue,

1t England to itself do rest but true,
which she will never do by **funking’’ and hiding behind pro-
tection.

- ‘The Report of the cetors of the Rio de Janeiro Flour
Milly is very satisfactory. The dividend distributed is 3s. per
share, but, in caleulating the percentage it represents, it should
be born in mind that the eapital was cul down, we belicve, to
about half aud in reality represents only some 71/%, on the
original capital.

Mr. J. R. Radford will shortly leave to arrange with the
Brazilinn Government the conditions of compensation for de-
privation of the sea front required for the new Port Works.
The matter is of great interest and importance and we trust that
Government will treat it in a liberal and conciliatory spirit. No
lLetter representative could be found than Mr. Radlord, whose
long experience of Brazilian men und affairs renders him partic-
ularly suitable to handle the most delicate negotintiong.




Expeanditure
Art. 1. Expenditure for the year 1906 is fixed at 48.311:5128347
gold amd 548:2188821 paper, distributed as follows :
Art. 2. The Presid of the Republic is authorized to expend
8:9008 gold and 28.137:9778197 paper through the Ministry of Justice
and Interior, as follows 1——

Law for 1808 Law for 1806
GOLD PAPER GOLD PAPER

1. Bubsidy of tho President

of the Republie.. — 120:0008 — 12?:0008
2. Ditlo of the Vice-P — 85:0008 — 86:0008
8. Mauiutenance of Lhe Presi- M

dent's Otlieinl Residence. —_ 101:4408 - l()l_:llﬂ.
4. Offices of the Presidency.., — B3: 6008 —_ B86: 4008
5. Eubsidy to the Senators,.. o 710008 — 5(37:.‘()5)‘
6. Offces of the Senato....... — BI8: 1328 -— $59:182¢

7. Subskly to the Chnmber of

Deputies. . — £.908:000§ — 1.508:0008
B. Offices Jitto, freaevecas — D:0838 - 484:8658
Y, Truvelling Subsidies for
membors of the Chamber 122:0008
10.  Ministry of State. 4

11. Cousunitor genernl’s Oflice.
12, Federal: ourts of Justice ,
18, Ditto in the Capital.... ...
14, Bubsidies to the Judges
16, Iwlice in the Cupital
16. Prisons.........
17, Natioual Guard...........
18. Thy Comwmercinl Board
(Junta Commerctal).
19.  Public Archives.
20. Insane Asylum
21, Pablie Heaith ., .
22, Fuculty of Law at 8. PPaule
23, Ditto ditto at Pernamimen
24. Taculty of Medicine at Rio
de Juneivo. ...
25. Ditto ditts at Ba
26. Polytechnic

EEREEEEN
Phabbbiti

Tl

28, Nutional Gy amasju
24, SchoololArts...... .
0. National Schiool of Muasie.. —
81. The Benjumin Constunt

(Blind Institute)r........
B82. Doeul & Duwmb Institute,
48. Nutienal Library..,.
84, Kational Muscuw,
85, Subvention te the Ci

chiureh.
96, Puldic As
87, Works, Mai
r

1520008

34 i . — -

400 Federal eleetions | . — -

41, Estinet Offices. ..., e -

42, Adannistrstion of the — — :

43, Eveatual Expenses ..., o - RO

Biul§ 24137977 12:104% 24.567:0168

Art. 3. Authorises the Presilant of the Republie:

L. Toexpend 200005 as follows: H:0008 for the representation of
Brozil at the fourth Iuternntionnl Congress on Public and Private Aid to
be held in Milan ; 10:0008 for representation at the I5th International
lledlicul Congress at Lisbon, and to open for this end the necessary
eredit.

11, To print, while the present low s in foree, at the National Print-
ing Office:

a) 3,800 copies of a4 work for the disseminntion of knowledge amongst
the musses, eutitled “Hygiene alimentar” by Dr. Eduardo de Magaihices,
half the edition to belong to the Unian ;

b) 3,008 copies of the “Diccionnrio Chorographico Historieo e Esta-
tistico de Pernambueo,” orgnnised by Dr. Sebastidgo de Vasconeellvs
Galvio hnlf the edition to belong to the Unijon ;

e} LOU0 copies of the work by A, Sergipe “A nova Inz sobre o pas-
sada’ half -he edition to belong to the Union, and to open the necessary
credits for this work,

HI. To expend up to 7:0008 gold for the printing either at home or
abroad of Dr. Leonidas Damazie’s translation of the complete works of
Dr. Peter Willielm Lund relative to Brazil if the translator gives up his
rights ufter the utility of the works has been proved,

V. To expend whatever sum may be necessury for the establisii-
ment in the Manguinhos Laboratory of a department for the study of
infectious disens :

Art. 4. The State will aid with a grant of 15:0008 the foundation of
the Theatro Lyrico Brazileivo.

Artd. The President of the Republie is authorized to expend
1.319:6613 in gold and 2.25G:0008 in puper through the Ministry of
Foreign Afluirs, as follows : — )

Law for 1948 Law for 1906
GOLD PAPER GOLD PAPER
1. Ministry of Stale, 9:1618 322:0008 — 217:0008
2. Reserve Employ - — BU:u0s — U0
8. Extrnordipar penditu-
re, home......., — L I62:0008 - 45:0008
4. Boundary Commission o 7ou: — 80u: 008
8. Legations and Consnlates.  1.060:5008 — B77:0008 -
6. Traveliing and other allow-
ANCEB. ..., 150:0008 - 130: 0008 -
7. Extraordinary Exp’ abroad 100: 0608 —_ 60:0008 —_

1.819:6618  2.256:0008 1.067:0008 632:0008
Art 6. The President is anthorized to expend on the Navy the sums

© of 6T: 1058 gold and 31.664:3428 paper as follows ;: —

Law for 1908 kaw for 1605
OLD PAPEKR GOLD PAPER

]

Ministry of Marine

Naval'Council. ..

Head Quurters, . cen

Euprewe Military Conrt...

Accountant’s Departinent .

Com.uissnry QGeneral
JrAndit Office. |

Officers

Mitra

Prititig

PEEL b

1¢, Murine Infantry ditto..... — 444:7768 — 273:651
1L, Arsensls.....oecceeeiinian — 8.856: 71 — 3.818:5158
12. Capitanias de Portos. — 449:6048 — 5350848
13. Buoying chanuels. . —_ HO:0D08 -_— :00U8
14. Naval forces.... - — 4.451:3238 —

156. Hospitals........ . - 374:4158 -

16. Maritime charta. . — BY2: 7508 —

17. Naval school.. . — B47: 208 -

18. Half-pay...... . — WY 507S —

19. Armsand equipments..... - 25450008 —

20. Rations., . —_ B.070: 2848 —

21, Ammuuition.... o 1.400:0018 —

32, Material for cous — 1.600:000F —

23. Works. -- — 480:000% -

24, Coal... — 1.001:5628 —_

26, Frelghts....coovuivnnninns —_ 270:0008 -

26, Eventus expenses........ - 210: 1508 -

7. Officers _on  commission
abroad........... vener. B67:1088 —_ 630:6548 -
667:108¢  B1.664:842% 650:6548 31.396:6398

Art. 7. The Executive is authorised, while the present law is in
force, to take the following mensures ¢

§1. To the prog licated in Iaw No. 1,206 of
14Nov. 1904, for entering into contracts for Naval construction to the
muximum sum of £4,214,550 sterling, but by instalments, so that the
expenditure under this head shall not exceed the sum  of £1,685,820 sterl-
g in 1906, and also to expend £39,180 sterling, in salaries and expenses
abrond of the commission intrusted with the supervision of Naval cons-
truetion, machinery snd armament and also for the purchase of material
not included in the eontraets.

§ 2. Toenterinto a contract for th: building of a new Marine
Arsenal,payments to be made in nunual instalments not exceeding £75,000
sterling inctuding the year 1806 if the work is commenced in that year.
The choice of the site und the purchase of the land are left to the Minister
of Marine who will, when necessary, ask for the funds for preliminary
expenses from the Executive.

§ ¥, Toexpend up to the sums of 700;0008 for the purchase of the
building helonging to the Naval Club amd to estallish there the follow-
img branches ot the public service : The Naval Council, Naval Auditing
Oflice, Chart Department, Naval Library and Musenm, transferring these
departinents from their present home in the rua Conselheiro Saraiva,
which premises will now pass to the Minister of Finance who will sefl
them to the highest bidder.

§ 4. To retuin an vealist of proved ability for three years at a sa-
lary of 6:0008 per awnwm in order to establish a depurtment of this braneh
of medicine in the Naval Hospital,

§ 5. To purchase for the swn of 200:0008 the Island of Carvalho,
property of the State of Rio de Janeiro, including all buildings and im-
provements thereon, for the purpose of putting under canvas ship’s
companies when deemed advisible for hygienic reusons,

§ 6. Teerect in the aunex of the Naval Hospital an operating
theatre fitted with all lutest improv ts and y appliznees, the
cust not t9 exceed 35:0008, and to expend the sum of 20:6008 for the
¢ of nll necessary surgical jnstruments.

i. To puteut of serviee such ships as the Minister of Marine shall
e to be of no further use and to use such purts of them as may be
convenient fur repuirs to ships in active service.

§ T enter into contraets for the hiring of premises, lighting and
water supply, for 8 _maximum term of five years, should any existing
contraets lnpse during the foree of this law or should new instullations
bie required. :

§ 9. To eontruct, for & period not exeeeding three vears, with four
experts toinspect the lighthouses, the expenditure for this purpose not to
exceed 200 R per ananm. -

§ 10, Fo purchase three light buoys for the bar of the Bay of Rio-de
Juneire, the expense to be eovered by the vote for the Chart Depart-
ment,

§ . To cause investigations to be made as to the advi-ability of
erecting i lighthonse of the fourth elass on the island of Babitonga at the
entrance to the bar of Gaaratubn, in the State of Parand, and, if found
advizalile, to erect 1t atn cost not exceeding 50:0008.

§ 12, Toexpend up to the sum of 56:0008 for the re-building of the
Office of the Cuptain of the Port at Porto Alegre in the State of Rio
Grande do 8nl.

§ 13, To expend up to the sum of 500:0008 for the Lifeboat
service,

§ M. Toteanster to the State of Rio Grande do Sul the Pilot Ser-
viee of the Rio Grande bar, and to the State of S, Paulo that of the bar
of leapuva ur Morte at the port of Iguape with the charges appertaining
thereto and to enter into contracts for this purpose.

5 15, To construct submnrines of National invention, as an experi-
ment, which may be judged acceptable after expert opinion hus been taken
and published on the sume, and tu open u eredit for this purpose up to the

sum of G7:0003000,

Art. 8. There continues in force Art. 19 of law 3,018 of 3 Novem-
ber 1880 with_specinl mention.
Art. 9. The President is authorized to expend through the Ministry

of War 100:0008 gold and 45.627:4528 paper, as follows :—

10. Rations...

J6. Commissivn abrouad.,

Law fer 1906 Law for 1905
GoLP PAPER SOLD PAPER
1. Mead Quarters...,........ o 197:1158 —_ 197:915¢
2. Bupreme Military Court... —_ L U§ —

8. Acvountanttieneral’sOffice
Quarter-master General’s
Office........ e

5. Military jastroction
6.  Arsenal and Deposits
7. Workshops and Labg
vles. ...

8. Hospitals and Inficmuries.
. Pay and allowances .-

b

Tty
[N E NS

60:0(—)05
100:0008 4B:027:4528 §0:000% 43, 118:9578

— 8.734.
100:0008 —

Art. 10. The President of the Republic is authorised while this law

remains in force:

niilitary matter.

«) To send officers as military attachés or in commission to study
one to Europe, one to the United States, one to the

Plate, and one to the Pacifie Coast.

5) To send to dilterent countries to study military matters for the

space of one year two officers who have gone through certain courses and

'
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are of acknowledged capacity, expenses to be regulated by note 16 of
Art. 1.

¢} To improve as shall seem hest the military workshops and arse-
nals of Rio Grande do 3ul and Matto Grosso including the making of ear-
tridges and o open the necessary eredit therefor. o

) To expend an adequate swm for the improvement of the buildings
of the Peusioners’ Hospitaly where the Pensioners’ fawmilies are lodged.

e} To form in a saitable locality a camp for the training of the three
branches of the service.

Art. 11, The President of the Republic will iustruet the Director
General of the Engineers to tnke the necessary stens for the extension of
the railvay from Lorena to Bemficn so as to link it up to the Sapucahy
Railway, and to nse eleetricity as the moter foree.

Art. 12, The Government neting in aceord with the Municipulity of
Nictheroy, Capital of the State of Rio de Jaseiro, will liquidate the debt
to the snjd Municipnlity for the ren of the Municipnl Marketplace for
the housing of the 3%th Infantry Regiment from 1894 up to the date in
1805, when the premises were transferred to n private person, and to
open a credit for this purpuose.

Art. 13, The bulance of the eredits opened under decrees 141 of
5th July 1893 and 1,923 of 24th December 1804 shall be considered as
supplementary eredits.

Art. 14,7 The President js awthorized to expend at the Ministry of
Industry and Publie Works tie sum of 4.239:4948 pold and 78.920: 4643
paper as follows ;=—

Law for 1006 law for 1906
T uoth PAPER GOLD PAPER
1. Ministry of State.....
2. Department of Statist
3. TPost Office.

4. Telegraph .

5.  Ald to sgriculture .
1]

i.

Housing Immuygants ete. . — 234:7568 — 174:7568
Subventions to Navigatiovn
Compitiies.. . ooooienans — 2.776:0628 —r 2.500:062%

8. Guaranmtee of Interest to
railways ete ... .

9. Central of Brazil

. Therezn Christing R

Timbd and Proprin I
Western Minas Ry

10. Public Works in the Pro-

— 100: 0008
— 21250008

vinees, ... - b UBL:THDS
11. Public Works
tal —
12. Drainage of the Capital. .. e

810: 3108

18. Pablic Lighting-Capital. .. 715
14. Fiscalisation of Raiiways

$:6008 7814808 BRELE 444:5108

- 45 GG — Er

GOS

ROV . .
Departments
suppressed. ..o .. -
17 Eventual expenditure
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Art. 15,

The President of the Repablic is authorised:

w) To expend 10:0003 in prizes, at the rate of 18860 per kilo, for
bome bhred sifkworm egas.

by To expend up te 020005 to stimalate the silk industry of which
15:0008 are to be distributed in prizes, so prize to excesd 5:0003, to the
Dbrevders of silkworms whio shall prove that they pe s it fenst 2,000
midberry trees in good condition, and $3:0008 1o the first two silk ills
employing only nutive silk:

¢) To expend S00:00038 for the vompletion of the raising of the section
of the Central Railway between Nio Dicge and Nio Christovio stations,

oy To expend up ta H:00038 in Indian missicns by means of subven-
tions witd the furnishing of mat winl.

ey To expend up to 2500008 fur the exploration nnd survey of coal
wines throughout the Heprblie and pramote for a period not exveeding
16 yeurs the use of Nutiennl ceal onthe Centenl Raitway, or inothier
Federal secviees and other raliways as their respective manngements
shafl decide o such proaportions yearly s shall be judged necesaory and 1o
take noles of results to decide whether the use of this eoal is advaue
tageanus,

7Y To expend up to 25:0008 to ald the publication in furebgu langua-
ges of the work of prapaganda entitled <O Brazil actaal.”

gy To vxpend the sim of THIVOEITS for payment of gratifications to
the officials of the Federal Districr Post Offiee who doring the periods
fromy Nov 1D to December 31 1902 and Janaary T te Deccmbior 37 1003
avted as assistants in the branehes of the department, and o order then
ordance with Art. 341 of the Vostal regelations and

to reecive them in aee
the uote of tine Minister of Public Warks Na. 182 of 13 Owtolwr Tho,

4y Fo expend the necessary swin for the water suppdy of the fullowing
diviviuns of the Federst District: Sepetiba, braji, Sastisdmo and Pedra
in the parish of Guaratila.

J1. Toeuter into au agreeement while this law is ia foree:

) With the leasees of the Federal raifways to substitut » aleahol for
petralenne an these Hues. To fieilitate this e President will atlow the
purchuse of the bamps to he entered under working expenses.

5y With the enmtlway companies, enjoying concessiony from Govern.
ment, (o graut tm peeaniary favours to ~abstitite atechol for petroleunm
for illumination of stations, depots, offiees ete. To faciiitate this the
President of the Hepnblie will allew the purchase of the lamps to be
entered nnder working expenses.

) With the difterent railway eowpanies who possess a telegraph
service to reform existing regulations fur the benefit of the publie.

d) With the Governor of the State of Bahia to grast him the right, at
present reserved to the Federal Government. of taking over the line known
as “Trumway de Nazareth™” rununing from Santo de Jasus to Amargosa,
on the pavinent of interest and other expenses inearred by the Federal
Government in accordance with the eontraet of 15 December 1858 and
under vomdition of developing the constrnetion.

e) With the private telegraph and vailway ecompanies to arrange
through traflie with the Fedeeal fines.

£ Witi the State of Rio Gramde do Sal for the cession to the Unjon
Gaovernment of the telegraph lises belonging to it.
To substitute on the Federal Railway alcohol motors for those
of gusoline or petrol.

1V. To reorganise the fisenlisation of railways and navigation,

V. Toarrange with countries included in the Postal Uuion for a
Pareels Post (eolis postaur) on the following conditions:

(a) dues colleeted on parcels to be divided equally.

) Each Past Offive shall collect whatever dues they may think fit in
accordance with Convention of Washington.

(e} Free transport by companies with packet privileges of parcels
despatehed by Brazilian Post Offices.

§ 1. Existing agreements shall be revised in aecordance with the
foregoing bases,

P

§ 2. The President of the Republic stiall designate the Post,Offices
where these exchanges shall be made and if the offices are insuflicient for
the service shall rent others.

§ 3. The President shall fill vacancies by appointment on commis-
sion aceording to the regulations approved of by deeree No. 2,230 of 10
February 1896.

VI, To raise the funds y for the foregoing.

VIL. To take steps for prohibiting the use of firewood on railway
lines administered by Government and to inctude a clause to this effect
on lines thai may hereafter be lensed.

§ No railways using firewood as fuel will be granted any favour
or concession.

% To erect centrnl Post and Telegraph Offices in the Capitals
of the States of Buhin and Sio Panlo, and to enter into an agreement with
the Intter State for the exchange of Nutions] property and make other
conditions which may be devmed expeidient.

1IX.  To expend up to 300:0008 for the exte to the M

Mines at kilometre 501 of the Oure Preto brasel to Gage.
To grant 100:0003 o the Agricoltural Syndicute of the State of
Pernumbuee towards the foundation of an Agricuitural College with all
modern npplinnees in aceordance with article 17 of Jaw 1,145 of 31 De.
cember 1903,

XI1. ‘Fo open the necessury eredits for :—

a) Payment of gratifications to Engineers entrasted with the receiv-
ing or banding over of railways tuken over or leased.

b} For the cons ruction of carringe roads to connect the Capitals of
certain Stutes, the following rales to be observed: (1) The curves shall
have a radius of not less than 7 metres 30 1 the gradients shall not exceed
89, (2} The bed of the rouds, eulverts ete. must be enpabie of support-
ing a weight of 1,000 kilos curried by four wheeled carts.  (3) Constrie-
tion of siteh roads ean be undertaken by the Federnl Government, Stnte
Governments. Municipalities or private persons who witheat any formali-
ties with the Govermnent of the Union niay undertake and earry through
such enterprises.  {4) Payment will only be made so soon as the ronds are
completed from end to end and have been tested with weights ete. the
uuthorities immediately concerned promising not to allow on the surface
of the rouds nny rails, overhead or underground wires for eleetrie trac-
tion, barriers, posts or anything whicl might hinder free trafiie, tolls fike-
wise sre prohibited and special rights of way  (3) The amount payable
will be limited, whatever time the work may tnke or whatever its difficul-
ties, to the rate of pay and rations of 100 solliers for one yenr for every
10 kilometres of romd in a finished state, (6) Officers aml privates seconded
for this work will receive their usunt pay but it will be paid them in a
Tump sum after the completion of the road in the exaet proportion Inid
down in No. 3,

ey To disappropriate premises or [nnd for the erection of houses for
offices of the Federal Post Oflice and telegraph operators.  The total cost
of the disnppropriations ought to be such that the revenue at 6°f, should
not exeeed the rent paid by the two departments for each honse

XIL Foapply,for the builiing of railways to fink together the States,
regulations of law no 1,124 of 15 December 1903, or others which do not
impose greater batrdens on the Treasury .

X1, Toaid with o grant of 20:0008 the Agrienltural and Industrial
Exhibition and the Lycenm of Art at Babia provided that the Municipa-
Jity of that town sabseribes a sater or similar amount,

XIV. Ta make surveys for the extension of the railway, into the
interior of the State of Parahyba on the Campina Grande to Batalhiio
frranch.

X

3

T greant 15:0003 to the widow of Professor F. M. Draennert
tting of tie Manual WoA Henry “Food nond Feeding'” translat-
el by the said Professor, balf of the edition to be handed to the Mimster
of Pablic Works for distrilation.

XVI. To grant to the Municipality of the town of Santa Cruz de

o Pardo, Ftate of Sia Paulo, the lavours and advantages voted to it by
decree No. 894 of 21 Jaly 1903 for the constrnetion by the Muaicipality,
or by eantract,of a hridge aver the Rio Parapanema on the railway between
thaet fown and Jacareanho in thesState of Parand.

X Vi To prdong tor sne yenr the contract with the Goyaz Rail
way of decres Noo 30340 of 14 October 1904,

XVILL T prowmote immigration in ngreement with the State Govern-
ments and private companics as may seem advisable and to open credits
npy to 1.000:0008 for the necessury expenditure.

NIX. Toundertake all necessary measures for better supply of drink-
ing water in the Federal Capital, jnclodiog the Islandy of Paqueti and
Governador, el to meke nbl necessary purchases of Innd ete. as lnid down
P Are 22 of Tew 1,518 of 30 December 1404

XX. Ta s the contract of 27 May 1904 with Engineer Eugenio
de Andrade, in virtue of legisiative decree No. 1,040 of @ September 1903
to profong the period for survey and completion of thut eontract.

XXI1. Toeontract fur the Bar mwd Port Works of Rio Grande do
Sud,puynient to be made in gold bonds ssned with interest and amortisa-
tion as agreed, the contraetr being respounsible for the completion und
upkeep of the work, and collecting the n Bar and Harbuur dues
. ey o ot exceed those of Santos.

Taimprove the port of Cabo Frio and to expend the necessar,
sutn i wevndanes with extimates amd surveys and o eollect the dues
enjoined by fuw,

XN HE T altain the praprictary rights of the original work puldish-
ed fu Eogliste by Dro Antonio José de Smmpaio entitled “A peneral des-
eription of enttle breediog compared with the condition of the Argentine
Hepublie aud Australi; nd to re-edit the same for Agricultaral propa-
eauda abrogd and to giv tthor 20:000% from verbu A, Aid to
Agricaitore, letter G for s 1 technien] publications.

XXIV. Togive the same rates on the Central Railway from Sio
Panle to its suburbs as are enjoyed by the suburbs of the Federal Capital

Art. 16, No. XHI ofart. 22 of law 457 of 30 December 1902 antioris-
ing Government to reorganise the Lloyd Brasileiro Nuvigation Company
remaiuns in force with the following additions :—

a}  The subsidy of 1.663:6993992 paper will be reduced to 1.000:0003
for the year 1906.

& An annunl subsidy of 1.300:0008 gold will be granted to the com-
pany provided it maintaing an adequate serviee on the following lines:
(1} "Northern Line between 1o and Mandos, (2) Express Northern Line
between Rio and Mandos. (3) Jine from Pernambuco to Pard. (4) Line
from Pernambuceo to Rio Grande. (3) Line between Sergipe and Rio (G)
The North and South Line, between Pard and Rio Grande, (7) Southern
Line, between Rio nnd Porto Alegre. (8) Line to the Plate. (97 Corumbi
Line, (1) Cuyabi Line, between Corambd and Cuyabd. (11) Alte
Puranfl Line. ()2) Urn uay Line. (13) Auxiliary Lines.

If the company establishes a Line to North Ameriea the subsidy may
be raised to 1,663:6993992 gold but the coasting subsidy may be reduced
aceording to ngreement between the company and the Government.

¢) Ifitis found necessary to devote the whole subsidy to the payment
of jnterest and amortization on the loan for the construction of & new
fleet the said ships will be hypothecated to Government as a guaruntee for
the carrying out of the contrae:. o

for the priv




; d) In the above event the regnlarity of voyages will be guaranteed
as follows: (1) By a_spesial sum deposited Dy the co ny anil left
untouched by them, for the payment of fines for voynges not made, or,
(2) By undeértaking to complete on its own.or other lines by special
stentner. as Government shall decide, the number of miles not travelled.
* f) The contracting company shall undertake to establish an fnter-
chnugeable tarill with the transutlantic lines which touch at the principal
ports of Brazit aud with the railways which run from the ports served
by the compuny, while safeguarding its financial interests. .
¢) The crews shall consist of men trained and uniformed as tie
Minister of Marine shall direct,
hy  Cold storage must be provided on all ships.
Art. 17, Contficms the stipulations ineluded in the following articles
1, HI, IV, XL (adding authorisation o open the necessary eredit up to
50:0008) X11, reducing the credit to 45:0008) XIII, XIV, XVI, (extend.
ing speein]l fuvours to the river navigation compunies) XVII, XX
(exclnding the extensions of the Central Ruilway of Pernambuco to Pes-
queirn, of the Conde d’Eu and Porto Alegre Ruilways to Uruguayana :
amwd including, the extension (1) of the Central of Beazil Railway braneh
from Sunta Uruz to Itacarnssi: (2) to the city of Diamanting and the
“braneh from the station of Alfredo Maia to the city of Porto dn Cachoeirn
linking up the two lines of the Centeal of Brazil and the Vietoria und
Diamantina Railways; on the West of Minns Railway linking the line
from Lavras to the Central of Brazil Railway as may be most convenient;
the construction of the line frow Luavens b Tres Coracoes; of the line
from Gongnlves Ferreirn (or other convenient point) to Bello Horizonte ;
the branch from S. Sebastiio to D, Pedrito and from ljuby, in Rio
Grande do Sul; the braneh from Carszhuba to Oliveirn on the 5 Fran.
viseo (Bubing Ruilvay 5 Ui coastruetion of the Railway from 8. Luiz to
Caxing; the extension of the West of Minas Railway up to the starting
point of_the line to luop up the Alto Vocantiny Tine (concession) amd a
biranch from the said extension to the ¢ity of Catalito ns well asa line from
Uberalu to Prata, snd to open the necessury eredits) XXHI, To extend
coneession to the period of 60 years to contruetors who undertuke
to construct extensions aud branches inteml-d to open up  the
eonntry through which they passt XXV, XXV, XXVI, XXVIIL
XXX, XXX, XXX, XXXIV, XXXVIIH, (wnere it refers
to eleetrie or steam traction on the Guaratiba Railway) XL, XLI, (adding
to letter ¢ of this No., “as well as the surveys necessary in other ports’’)
X LU (adding after the word “propaganda’ the following, “agricaltureal,
industrind ad mining products up to the som of 30:0068 to nid the Sio
Taulo Agrientture Society in its exhibits and propagandu, at the sppro-
aehiug exhibition at Milan, of Braziliun coffee and cocon, und to aid the
Commercinl Musenm fonnded by the Commercial Academy of Rio de
Janeire”) of art. 17 of luw Noo 1143 of 31 December 1903 ;5 nnd of arts.
91 and 22 of the same Inw and of Nos. VI, XXII and XLIT of ary. 22
of lnw 957 of 30 December 1992 and Nos. V and XI (increasing the an-
thorisntion with reganl to the rivers of thnt Stute) of -Art. 1 of lnw
Neo. 1,316 of 31 Deceniber 1904, Government being anthorised to vpen the
neccasary credits,

Art. 15, Stipulates {hat no third advanee of money for work to be
done fur the Ministry of Public Works shall be mads untit the acceounts
relnting to the peouitimmate wdvanee shall have been rendered and ap-
proved and when the work runs over fron one fiseal year into another no
seeond mlvances shatl be made on account of the new tiseal year untit
the accounts of the former fisenl year shall have heen settled.

Art. 19, The President of the Hepublie may grant, exemption from
dnties, rights of disappropriation ete., ete., according to art, 28 of
Inw No. 1,145 of 31 mber 1903 to electric power comtpanies which
genernte the electricity by hydranlic power for the public service,

Art. 260 AL Post Offiee Otficials of the Ist, 3rd and Jth elasses
befure being nppointed must deposit ax cantion money an amount equal
to n year's snlury or gratitication, in the Saving’s Bank orinany Post

« Office.

an Art. 21, The President of the Republie is anthorised ta revise the
eorftract with the Empreza Flavinl de Navegagao do Baixo 8. Fruaneiseo
mentioned in deeree Noo 5,085 of 22 December 195,

Arto 2 Al fines levied wn the employees of the West of Minas
Railwny stindt be devoted to the endowrent of the West of Minas publice
aid fun

Art . Art. 27 of tuw No, 560 of 31 December IS08 is annulled
and the netions of arts. 441 and 342 of the regulation approved by

30 of 10 Fehruary 1596 are renewed,

Art. 24, In Government regulations isswed by the Minister of Publie
Works exacting, while this law ixin foree, stutistical data asa preliminary
condition for the puyment of saluries, it is cnneted tint the respeetive
publication shatl e made in the Diario Ogicial at the eost of the Generul-
Stutistienl Department .

Art. 25, The President of the Republic is hereby nuthorized to
expend through the Depurtment of Finance 41.976:3498 gold and
95.741:9838 paper as follows : —

Law for 1906 Law for 1906

GOLD PAIER GOLD PAPER
1. Interest aud ather expen-
ses of the foreign debt., 18,530 1498
2. Interest and jusortisution
3l Reseission Bos 8.264:5508
8. Ditte ditte and amortis
tion of internal lnans of
1468, i57Y and Isu7 ...,
4. Ditto ditto of the Tuternal
perpetual sunuities(apo-
lces)oovinnennn —
6. Pensions . ;. 84 05 —
6. Retired list, -
T. Treasary lepartn .
8., Auditing Office (Tribunal
de Contas) 4154008 411:0008
8. Collector General of the
Cupital (Recehedoria), , — 459: 2008 414:H6008
1, . 160008 837 3 H0:0008 812:66568
1. The Mint,. B11:6558 J10:0008  761:8408
12, Nutional Pri s
and Gazelte.......... 013:0508 — 1.760:3408
13. Nat. Laborutory of An
& lysis 137:4008 94:0008
14,  Adfnistration of Nationul
' Propertios. . cooconnnnn 78:3108 73:840%
16.  Agency of the Treasury in
London......... vees — —
Treasury Agencies (Dei
BUCHIS) . ouvuvenruionanns 2.148:2578 2.117:4178
Custom-Houses........... 10.970: 5068 9.872:567%
.Internal ;. Revenue Offices
(Mesa de Rendas). .. .. . 2,963: 4608 2.586:8458
Employés and posts extin-
guished... ....co.0il0 50:8608 . 50:8608

929: 2348 B.330:5208  2.266:0058 5.853:4208

Fiscalisation of cogsump-

tion taxes.. . 2,357 1 4004 2.857:4008

Commission of 2 .
of stamps. 200:0008
Travelling exp B 40: 0008
Gratifications 2! Bly: W
450z 480: 0008

650: 0008

7460 0008 6. 100:0008
3 0008 500008
Commission on Collection
of overdne debts....... 100:0008 -—_ 100:0008
Commissions and Broker-
200003 35:0008 20: 0008
Eventunl E 154): 4R KS G:0008 150:0008
Itestitutions 7 JH0: 03 B 000§ 450:0008
Balances due from previous
Fiseal Yeurs (Exercicios
2.000:0005  1LONE  2.000:0008
83, - . B2 g 00008
41, Bpeeinl Credits, . — o
4o, Commercial Statistica. . ... 2700008 270:0008

WITH BPECIAL APPLICATION

36, Reserve fund for re
tion & guarant
per maney . 9.410: 100§ 9. 130:0008  8.520: 1008 B.950:0008
87, Fund for amorti;
internal delst — 2,020:0008 o 5.150:00°8
Sinking fond fur
sion bonds. ... .. 1R 0ME8 1, 60800003 16014008 1.653:0008
Port Ioprovements eo AAREUNS FOREONS F0N000F B 030:0NF

41.976:3108 937410838 10,501 - 5388 U6,552: 7688

Art . The President is hereby suthorised (1) to epen supple-
mentary eredits to s s not exeeeding 8,000 contos for the jtems in-
eluded in the table secompanying the law.  For the items “Publie Assis-
tanee” and ©Acrounts overdue' the President of the Republie may open
supplementary eredits at any time so long as the total does not exceed the
amount approprinted. i the maximom determined by *his article the
ereidits vpened in Nos. 5,67, and 8 for the Minister of the Interior are
not included. (2} To lignidate the delits of banks arising from loans to
planters. (3} o grant to all ships constructed iu the Kepublie of over
100 tons 4 preminm of 508000 per ton and to open the necessary eredits,
(1) To apen a credit for the winding up the service of the nnifieation the
type of perpetanl bonds. (5) To use the halance of bonds issued in aceor-
dunee with deeree No. 4. 4,865 of 16 June 1903 for the purchase, cons-
truction or adoption of premises for Treasury Departments in the Federal
Capital. () To reorgaunise the Savings Bauks without expense to the
Stte., (7} To raise from 0,57%f, to 0,65/, the rewards paid to the
Customs House emplovees it Santos for the detection of smuggling.  (8)
Ta give the snme wages to the Rio Grande do Sul Custom House officials
a3 to those of Porto Alegre.  (8) To raise from: 40 to 50 the number of
Custom Huvse ofticinls in the eapital of Rio Grande do Sul to facilitate
that service in Rio Grande and Pelotas and to open the necessary eredit.
14} To expend for the completion of the wharves and warehouses of the
Cenrd Customs House the baiunee of the eredit of 119:0008 granted by verba
17 of art. 13 of law No, 1,516 of 31 December 1904, (11) To raise loans, if
the ordinary revenue i< insufficient, for the purchase of matesiai for the
construetion of the Marine Arsennl in aceordance with a foregoing art.
of this inw. (12} To revise the law with regard to inflammable goods,
prohibiting their despatel 2obre agua,and eoufiseation to the State of such
goods found in the wiarves of the Custom House. (13) To redeem durivg
1605 the bomds ot the first internal loan now in cireulation with the
resoirees set asile for the redsanption of the internal lonns.  (14) The
saluries of the personnel of the different Federal Departments including the
seeretaries of the Tribuaals shall enly be paid when they present the
statisties eaeh manth reluting to their departments, and to deduct fines
of from ame to five days salary i€ the information is inctreect or deficient.
(Lo allow the Conneil of the Parto Alegre Savings Bank to spend up to
2U0:003 for thie purehase of a site and the erection of an adequate build-
ing, the cost to hedefrayed Ly the Bauk itself. (16) To allow the Savings
Bank of Balia to spend 150:0008 from its reserve fund to purchase or
ervet a building, no charge to full on the Treasury.

Art To relieve the State of Rio Grande do Norte from payment
of the 50:0008 received from the Nationa! Treasury for aid to the sufferers
in the last drought,

Art. 28, The amonnt set apart fur payment of personnel whose ser-
vives tot specially mentioned in the estimates will only he paid each
montle by twelths, these not to he exceeded except when they
have not been drawn on for any previous month and even then they may
not rediee the total amount allowed for the whole service.

Art, 20, The pereentage granted to collectors and clerks as laid
down in deeree Xo.o 1,198 of 2nd July 1904, provided that any oue sum col-
leeted duoes not exeeed G00:0008 shail be 0.3°/,.

Art. 300 The silver money to be issued shall be as follows: —

Value, Weight. Title.  Model.
25009 . . 20,000 900 3R
18000, . . 10,000 9950 25

§300 5,000 900 22

§ 1. The margin allowed in the weight of the coins shall he oune deci-
gramme for those of 28000, 5 centigramues for those of 18000 and 25 mil-
ligrammes for thuse of 500 réis.  The alloy shall be two thousandth parts
more or less.  § 2. The eving shall benr on the reverse the figure of the
Republiec wearing n Phrygian cap, the inseription to be “Republica
dos Estados do Brazil,” on the obverse in loman characters the
weight of each coi, its value and the inscription “*Ordem e Progresso”
and **13 de Novembro 1989, & 3. Silver coin shall enly be legal tender
up to 208000 (deeree 623, of 2Bth July 1840, Art. 2) in pieces of 28000 and
18000 and up to 105000 in pieces of 500 réis. § 4. Coins of the title of
917 will be recalled und reminted as laid down in Art. 6, Par. 1. The coin-
ing of silver belongiug to private y will be regulated by Art. 4 of
law 1,083 of 22 August 1860, Government fixing the amount of royalty
with regard to the rate of exchange and the price of silver.

Art. 1. Guovernment is nuthorised to mint these eoing, using for the
purpose the present supply of silver in_the Mint and also io purchase
more silver-und substitute the notes of 28000, 18000 and 500 réis.

Art, 32, Legislative deeree No. 1,111 of 27 November 1903 for the
opening of a credit of 3:00U8 for the payment due to the heirs of
Agostinho Jose Cabral, decensed, remains in force as also decree No.
1,072 of 14 October 1903 for tne publication of A4 Revil de Club de
Eungenharia.

Art. 33. There remain in force the regulations with regard to the
National Printing Office of the following: Art. 26, Nos. 15 and 16 of law
No. 1,145 of 31 December 1903, Art. 32 of decree 957 of 30 December
1802 : Art. 27 of lnw 834 of 30 November 1901 and Art. 28 of law 1,145 of
31 Dewember 1903. .
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* Where flavor is the test

“Superatis’ rwine.

Art. 34.  Regulates registration of funeral and travelling expenses
(juddas do custo) of officials. F . X
Art. 35. The following credits of table A are approved: 185:5208064
382 3ROSS06 paper.
¢ this Inw the President of the Republic may open sap-
: INOT sold in bottles —

Art. d6, |
arv ered 15 for expenses iveluded in table B, ¢ ‘Supertaﬂis”
| ‘mot YIII

B . 3 .
Arl, . Phe payment to ereditors of debts in exerciedos Jindos will

be made by Verba  Exercicios Findos, provided that the credits votesd
Jeave a balanee for thens, indepemdent of @ new eredit in the following

session of Congress. 6% « % When SELECITING =
Art a8, Art. dof law 3 of 16 October 1886 is extended to ex- | Saper’al“ls drinlc try “éllperul'is ”
penses fier fisnerals of public oflicinls and public meanrning. > - - -

Art. o4, legnlates the eollection of the consumption dues without

inereasing expenditire.
Art. 30, All dispositions to the contrury are hereby revoked .

¢ te?? ICY it —you'll not be
supeﬂartls taken adva.aitage of.

Rie de Joaneiro, 20th Deeewber, 1905,

: Patna RODRIGUES ALVES. ‘. - g T | Y PR J . N

s i x| the  Magazine of - Commerce
ool e de B 0N, s M reesmeial C

! i is the best produced wond most influen-

Summanry ] i -._, B tial illustated publication devoted to
B B the interests of British trade.  The
1808 ! : subseription rate is 12/. per annum,
| m— ’ ? AN w]B Post free, and orders may be addressed

Paper | ‘ faper ) 1Y o Messrs, Crashiey & Co., Ouvidor 36,

i y w—who will he pleased to send single
speeinien copy on reeeipt of 1j-stamps,

Justice and Dnterior
Atlair

CMTIITICITAIRINT Is 171,

inance.
SHSUPIRARINY' CREATES happiness.

B

Ender. tel.. "TYPOS-RIO”, — Telephone No. 89,

Compantia Typoraphica do Bravd

93, Rua dos Invalidos, 93
Rio de Janeiro ———

Sociedade Anonyma. — Capital 1,500:0008000.

0 estabelecimento mais importante em seu genero na America do Sul.

Importacao de Machinas, materiaes e utensilios para a
- typo-lithographia e todos os ramos das artes ==
graphicas em geral, para a encadernacéo, ete., ete.

lmportagdo & fundicdo de = =S Officinas 4 vapor de enca-
{005 JAra imprensa. \ dernacdo, carfouagem,
- L pautacao, mecamica e car-
Tmporiagao de papeis @8 e p )’ Jlintaria,
{mpresss. % 77 UY ]
2 \ i Blitra o e @ @ @ ®
Representecdy do fabricas, e Almanak-Lacmmert, das
COMIMISSAo 6 BOASigacdn ¢ (“ 4= Folhinhas Laemmert, dos-
(e todos os Lroductos das ) »  Blocks-Calendario para e
industrias Supra. Wz, desfulhar, dos Memoriaes
) L, CN7#" Fluminenss, Paulistae ©
Officins 4 vapor 86 ypo- @ "R W 1A © Pernambucans, da Car-
litho-zincographia, stergo- = "';‘; teira de Lembrangas, dos
typia, galvanoplastia, ca- Aponiamentos diarios, @
Timhos ¢ borracha. BlC, .

21-1-06 A
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THE HARLAN AND HOLLINGSWORTH Co. Try the delicious and

well-known brand of cigars

WORKS NITUATED (H?; TIDE WATEE

Wilmington, l)ela:t_a!'e~ U. 8. A, STEN DER & CO-

MAR STURERS OF
MANUFACTUL Successors to B. RODENBURG & CO.
Every description of Passenger and Freight Equipment S. FELIX — BAHIA

for Brond und Narrow Gauge Railways., Special attention given

Never smoke other eigars than
to the construction of Carringes and Wagons for shipment to

The RODENRBURG
becnnse, besldes being aromatic aml delicions, they are THE REST.

Foreign Ruilways,

When buying cigars, nlways ask for
The RODENRURG.

Nole Representutives in Beazil:

Norton, Megaw & Co., L. HERM. STOLTZ & CO.. - RI0 DE JANEIRO

NP i 15-12.05 V

Gravoe Hoter  Invernacionad DE Pernameuco
— = (EX “DERBY”’) —

First class Family Hotel, situated in the Most healthy residential suburb, possessing
every modern comfort and convenience

.1\ PA R T M E N TS — e

Bathroom on every floor L1ghted by electricity
EXCELLENT CUISINE AND CHOICE WINES

The Hotel has lately been re-opoened under the management of S, Franlk da Costa
(date Manager of the well knoswrn “Hotel Internacional®” Rio de Janeiro).

TERMS MODERATE. TRAVELLERS SI'CIALLY CATERED FOR,

N. B. The Manager undertakes to meet all passengers and arrange for the passing of
Baggage etc. through the Customs to the Hotel

TRAM CARS 10 THE DOOR:—
Telegraphic Address “FRANK" Post Office Box — No. 20.

4-4-06 A

GRANDE HOTEL SANTA THEREZA
RUA DO AQUEDUCTO 66 to 68--(Mormo de Santa Thereza)

RLICCTIRIC CARS 1PANS TIHE DOOIR

PROPRIETORS, MESSRS. LOUREIRO IRMAOS

17-1-06 A

BRANDAOQ, SILVA & C=»

HIGH CLASS TAILORS
AVENIDA CENTRAL NO. 38 (First floor)

CORNER OF RUA D'OUVIDOR

RIO DE JANEIRO

Latest l.ondon, Paris and Vienna fashions. I3est English cloth and homespuns
First class cutters and fitters.
Workmanship Unsurpassed. PRICES MODERATI.

GROCERY STORE

ARIMAZEIM KB AN

67, RUA DO OUVIDOR, 67
HAVING RECEIVED A GREAT sUPPLY OF:

AMERICAN and ENGLISH PRESERVES the undersigned proprietors of this well
known shop will be very much obliged for the visit of AMATEURS, who will find a large
variety of dainty foreign products. Directly imported, by :—

SILVA, CABRAL & CoO. s

31-1-06 A
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[ NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING interests.

{
One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in'the World. The INTERNATIONAL weekly, is published in

both Spanish and English. All market quotations in full,

ON SALE
at CRASHLEY & Co,, 4 LONDON OFFICE,
and at

Ouvidor, ’38, Ric. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
HUNGARIAN WINES

O O A U A LT AR
SR ER TR

'PETROPOLIS

Hungarian Hock

@Y‘ This important and healthy suburb of
%¢ the City of Riode Janeiro,is situated amongst
g the hills to the North at an altitude of
%j\@ 826 metres (about 2,700 {t.) above the level
@\!@ of the sea. ‘

&Y PETROPOLIS is an extremely pictu-
??g resque city with good drainage and water

%

Tokay

SOLE IMPORTER:
PAULO ZSIGMONDY

78, Rua General Camara

242406 A

supply, and lighted by electricity. It is the

3 fashionable suburb and summer resort, the

;:%@ nights being always cool, even in mid-sum- FOWLER, SCROGGIE & 00.

‘8}?‘ mer, The Hotels are excellent. s

e Steamers, the propert ftl ! - Railway and General Aunditors incorporated accountants and
Pteamers, the property of the Leopol agents Buenos Aires, Rosario and Montevidéo

s dina Railway Co,, lcave Prainha Wharf B

P¢ at 6.19 a.m. and 4 p.m. daily for an hour’s | ® n b FowLER ¥ 5. AL AL . V. G. G SCROGGIE, F. 8. A. A,
 journey across the Bay to Maua, when pas- 7 W/THL A8 A4 i T.C. E FOWLER.

8’{6 J ney « o e ) o . 1 .‘ ! And a Jarge stalf o! Compstent Assistants and Experts

-}1&' sengers are transferred to a train which [

arrives at Petropolis at 8.46 aom. and 6.10 A Undertake Investizations and Reports on Pablic Companies’ Aecounts in

h ’ . . % thee Argentine, Urngaayan, Chilian. Brazilian
p.m. Return trains from Petropelis by the %¥

and other SRouth Awerican Republies; also legal representation of
Compnnies, Firms, or others.

Bay route leave daily at 7.30 am. and 5.45 G\Y*% Hizat OFFICH:
ye - . ol Y > ‘ s e
p.m.  The steamers are fitted with every %¥ 61 Northern Insurance Building
! - - 411 Bartolome Miire, Buenos Aives |

convenience, restaurant, buffet, etc. The b i e » :
return fare, available for 8 days, is TOFS00. ¥§ . A.B. C., Al & Licher's Codes, Cable Adress “QUITPANCE”

> - M e ale Rppea e rad ar ‘uion Telephone §:

Petropolis is also served by a railway e-% | Union Felephone 83 15005 A

route {a branch of the Leopolding Railway) 9§
which runs round the Bay in combinanon g E
with the Central Railway. Trains leave Cen- ue ;
tral Station at & p.m. daily (5. Francisco at g f

!

5,25 pan), and return from Petropolis at ‘21@ ) ax= -
. Brazilian Review

The ascent of the range of hills to reach ¢ ,
Petropolis by the Leopoldina Railway is M s FOR 1904, 1903 AND 1902
made by the Riggenbach Rack system on 3 j . : : N&
one of the heavie; gradients {1 in 6-1/2) of Z)I% 1‘ Can' be obtained at (’RAS”LLYS
P

» 4l any mourtain railway in the world, so that i 36 RUA D'OUVIDOR 36

BOUND VOLUMES

OF THE

the route is interesting and the scenery® Price 803000
estremely picturesque. &=

T A

s 4 e iy elS COMMERCIAL GUIDE

1 = Coffee Exporters
CASA BORhIDO Orastein & Co.—Sio Pedro 63. Cable ad : Orastein. i
MOREIRA BARBOSA 3-8-06 A i
' The leading house for Surgical, dental, physical, chemical, engineer-
! 4 ing and othier scientific instruments. Electrical goods

Musieal Instruments, brass and other kinds, of the most renowned

E makers always in Stock, as also : H. Smyth— English Electrical Suppliss. Rua do Rosario 115.

| . Specialities in articles for private and domestic hygiene. 27-7-06 A
Telegraphic Address “Seringa”—Telephone 1,0'4 —
sra P. 0. BOX 481 P ’ fubber Hand Stamps
OUVIDOR 51 and QUITANDA 66 — RI0 DE JANEIRO 8. T. Longstreth, office and works, 16 Travessa do Ouvidor, 1st floor,
‘ 1-1-05 A 27-7-06 A :




Dannemann & Co.

SAO FELIX (BAHIA) —

BRAZIL

ATTENTION:—

AWARDED THE. GRAND PRIZE AT THE ST. LOUIS EXHIBITION

oy Cp7 /7 // / . @ Wy
CJ//L’ J{/{/ﬂ/ /-(ﬁ»’ ey (ﬁz,/m'/m’wd e At

Reg to advise Customers that they always t{eep n large stock ol(’their most femous brands at their Kxport Agents ¢
MESSRS TH. & C. MOLLER—HAMBURG.
Brook I (Free Port)

g‘t Ouly

» when bearing the Government Stamp, PERFORATED with theirinitinis, yis.

AR

General Jlews

Local Items. The returns of the Direetor General
of Fublie Hendth for the week etded 7t dan, are as llows
Yellow fever 4 bubonie plague, 45 small-pox, 1; measies 3,
searket fever, O3 diphtevia, 0; whooping cougli. 1 intluenza, 75
typhoil fever, o) dysentery, 13 beriberi, U5 leprosy, 17 erysipes
Ins, 2 marsh fevers, 3; pulmonary diseases, 41; other contngious
disenses, 5. Total 70, Violence, ( including suicides ) 12,
Non-contmgions disenses, 153, Total desths from all enuses,
235; eqqual to an annual death vate of 1355 per 1,000 inhabitants,

Mortulity of contmrions disenses to totul nuniher of deaths
29.78%,. Under trentiment in hospitals: yellow fever, 4; small-
pox, T und hubonie pliggae, 6.

— An arrangement has been made hetween the Minister of
Finanee and the Leopolding Railway Company by which the
tux on season tickets is to be reduced trom 24 %, to 117,

— During the Inst voyage of the Benjamine Constanl a
snitor threw himself overboard and one of the erew gallantly
plumgged in after him and kept bine afloat until hoth  were
picked up.  The hrave sailor, by name André Avelino de San-
tAnna, has been rewnrded with the gold medal ol the fiest
eluss for bravery.  Poalmean qui meriit feral.

— The PPortuguese gunbont Parria hins anchoved onee more
in the Bay on her return from the South,  She will leave
shortly for the Northemn ports and will await orders at Pers
nambuco.

— T 1905, 445,644 telegrams were despatelied for the Tote-
rior of Brazil.

— It is reported that the new fleet of the Lloyd Brazileiro
will be fitted with cobd stornge for the conveyanee of frait from
Brazil to Argenting,

e Phe Prefect hag sanctioned (he estinates for the Federal
Pistrict for 1906,  Revenue is estimated nt 24.824:3675520 and
Expenditure at 24.670:9885203.

—The Royal Mail s, s, Deube which broke her crank
pin on her way down here has now arvivedd at Buenos Adves,
She will remain there until the new pinarrives from England
and will then sail direet from Rio for Europe on Mareh 21st,
her usuul place on the list being taken by the s, 8. Nagdalena
on Marely 28th,  This week there will be no mail to Xurope, as
we announiee on our first page.

— The Swiss Confederation has decided to establish o Le-
gation in Brazil in charge of o Resident Minister. Tt is said
thut the present Consul General of that eountry will be the lirst
to beld this post.

e Aveording to a telegram from Italy M. Giovanetli the
§. Paulo journalist has been acquitted by the Court of Bresvia,
It will be remembered that after a great deal of fuss M, Giova-
netti was extradited from Brazil last yenr on the request of the
Ttalian Government for certain alleged eleetoral offences.

— For a very long time artificini substitutes for rubber have
been sought without any practical suceess nnd now it is an-
nouneced from 'Fokio that two Japunese protessors of the tchool
of Agriculture in that city have diseovered that a substance
ean be made front rice which has all the gqualities of the best
1 rublur. Nous verrons.

— At the end of December lnst the father of the President
publie celebrated his 87th wirthday. He is the father of
14 gons of whom 10 ure li He has 66 grandsons and 27

rent-grandsons. Tt is of such stock that the buckbone of n
Nation is made and President Rodrigues Alves must be proud
ofhis Tuther and Lis father proud of him,

e A (-.orrcs]'umclun( Iren London writes as follows s
Interest in thinges B inn cortainly seems 10 he waxing
stronger, and Londoners evidently nre beginning to learn lll:l?,
other things than puts conie from that comparutively littie
known country, ’

The Fatest batlet ot thoe AThamebrn tidrodies $he SOMaxixe,”?
alhoush in a shightly wwditied forme, aned the danee cer uiniy
et with the warn reeeption it deserved, on its first present-
ation.

_On Wednesday evening, 13th December, Mr. W, H. Hanyes
llcll\'urcd. ut the monthly meeting ol the Grasshopper Soeiety
4 mast interestivg lecture, entitled: A Trip to Brazil,”
The lectare, which was illustrated by exeellent lime-light vie '.s
was listened to with elose attention by an audience of sonie ﬁf(\;
I’It’i'sul;s, llll'lll|‘ll'lih‘ of the society mind friemds,  In the unavoid-
able nhsence of the Society s preside: s chair was y fille
b e v i Al e S'mitlh. lent, the chair was ably filled

At the conclusion of the lecture Mr. Weiner and Mr
Sweeny offered a few remarks, the former gentleman endersin :
1\!1’. Hayes' tribute to the great interest and Iu‘ulth-rustorin;-,;
virtues of atrip to Brazil by the Royal Mail Steamship Co.”

~ Twao considerable scheines are on foot, one for the eree-
tion of u hall for a permanent exhibition of plants and flowers
to be situate at the corver of the Parque da Republica and lh(;
run Visconde do Rio Braneo, the other for the building of a
huge concert hall and restanrant combined, opposite the Central
Railway Station.

— "The Prefect has opened a special eredit of 1.780:000 for
expenses incurred in the building of the new Municipal Theatre,
'!‘his bids fnir to be a terribly expensive fuxury and when it is
tinished no one will have any maoney 1-fi to pay for admission.
Then we suppese the companies will be run by the Municipality
and taxpayers all given free passes,

= As weannouneed last week the 8.8. Cumbeline hus gone
nshore 5 miles from Rio Grande do Sul, It appenrs that she had
besn chinrtered by the Royal Mail Company and was coming
up from the Plate in ballast when the aceident oceurred. From
prusulnt wdviees it seems likely that she will become a total
WIeCek.

— The news that the s.8. Tugus had been wrecked eame
as a shock to many people in Rio who knew the Royul Mail
steanier of that nnnte when she was the erack boat of the fleet
It seemms however that she is still ug sound and busy as ever,
the  Toagus which has been wrecked being a tramp stenmer 0;
the sanie e,

- During the week ended Jan 7th there were 282 births
and 65 marringes in the Federal District.

- 'l‘luf Minister of Finance has granted immunity from
duties to six ornamental fountning imported from Eurape by the
Prefeet for the beautifying of the Capital,

— The Central Railway has decided to aceelerate the ser-
vice of trains which bring fresh meat ‘o the City from the
slaughter houses at Santa Cruz. At present the time taken is
2 hours and 12 minutes, whilst the new serviee will perform
the journey in 1 hour and 40 minutes, the sume time as is taken
by the express traies,

— We gave lust week the number of immigrnts who
entered the port of Rio de Janeiro lust yenr, The following
details may be of intevest, The total number of innnigrants was
23,017 of whom, 14,120 Portuguese, 3,468 Italians, 3,115 Spn-
niards, 1,240 Turks, 254 Russians, 192 Germans, 162 Servians
138 Austrinng, 102 French, 59 English, 31 Americans, 23 Swis;
and 112 of other nationalities. Of these 3,725 were lodged on
the island dus Flor:s and were given passages to their various
destinations,  The mnjority of these went to 8. Paulo, Minas
Rio Grande do Sul, Amnzonas, Pard and stio de Janeir’n. ’

— M. Maurice Saincteleite, Belgian Minister to Brazil, left
on Thursday last on nine months leave,
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1IRio de Janeiro, Under Dr, Nilo's fostering care Amazonas. The Municipality of Mandos is about to

the rice planting industry is advancing#by leaps and bounds, float # lusn of 5,000 contos for the beautifying of the City. 'The
Fresh areas arve rapidly being opened up and the latest machi- seeurity is a guarantecing of 500:0005 per annum of its revenue.
nery inmported, — 1t is stated that an American conspany is about to instal
a large ice fuctory in Mandos with every modern improvement

She Paulo. The Freneh officers who are to teain the and eapable of producing ice which can be sold as cheap as 60

police foree are expeeted to leave Boulogne-sur-Mer at the be- réis per kilo.
ginning of Marels,
1 - o~ [ * et cornie

— A etrike Lroke out in Sswmtes on the T1Lh inst amongst T'he Acre. Prices s Y

the drives and conduetors of e Vieentina T Co. The resemible those of Ladysmith or Port Arthur, Caftle are
cruse wias u reduction of sularies,  Great inconvenience was almost unobtainable, a chicken costs 305 (o 35§ (£2 to £2.75.)
caused as very few s were running, nn egEr 15000 5.y, Farinha costs S05to 100, Ment of any

— The Oltiee of Seeretary of Justice, at present merged in Kiud ix sokl at famine prices.
that of the Inteérior, is to be reestablished. The new regulation -
comes into foree on the 29th fnst. mend it is expeeted thut the ’
post will be fitled by Dre, Cardoso de Almeida, (e“snn“t } ¢S

< . - . A

— During the year 1905 there were 5,411 deaths in the
capital, 10,267 births and §688 nuzweiages,

— Phe Post Oftiee of Santos shows a balanee for 1905 of
324:3387% to be handed to the State Treasury. ARRIVALS
. . . Per s.5. dntiscaa, from Liverpoot.—Thesdor G. Sullivan.
b ercrt o . By > a ;N °
; L7z ra . According (o a ".!’ wrane to ) l””j ““" mil- Per sx.s. Thuames. from Buenos Aires, —Fred L. Wilder and tamily
lionwire My, Smiles has expressed himsell most enthusiastically Perey H. Atkinson, Charles L. Simon. N
nhout the pinewood of Parnnd. e is reported to be studying ’
the questior of Brazilian woods for the purpose of exporting
them on a farge seasde,

at Napury in this territory seem fto

Arrivam and Depratures sduring the week:

DEPARTURES

Per sos. Thomes, to Soutbampton.—George Tinney and family, E.
L. Curthell.
Per s.v. Siedo, 1o Brenos Akres. —Clara . Fulleston.

i
IRio Grande do Sul. The negotistions hitherto :

friendly, for the leasing of the Novo llznnhm&n raitway o Go- : R o -
I

verntnent bave been broken ofl and Government will proeeed '
THoney Market

to the judicial disoppropristion of the same, i
!
i
% THE BRAZILIAN REVIEW
|
|
!

— The police of Porte Megre hav e suvcceded incapturing «
hand of roldaers that for sonee tine Tael established a0 reign of
terror in the suburbmn districts of the towr,

Bahia, The pew water supply of 20,000,000 Hitres daily
to which we referred a short tinw ago is estimated Lo cost, with
disappropriations ete., 285 NEN

Neturday, Janacry 130h, 1906.

On Monday the market opened with all the banks drawing at 16
1716, which, ns no mesey appesred, was speedily raised to 16 A ARTN
witte woney for private at 16 20/32d. - These rates were maintained ail
day with Tittle or no fuctuations, amd_ the market elosed with nearly all
the hanks givisg 162702k and showing no great willingoess to take at
16 Y. The business was small
o Fuesday the market epened with most of the basks Jdrawing at

— The insuranee companies hve paid SOH0003000 Lo cover
the damape dove by the fire in the Conevigo Tactory,

w The Governor has opened aeredit of H0:0005 to combat
the epidemic of huboaie plagie o the capital,

— The Archbishop of Bahia will start after Faster for a

tour througl the State, whiclh will last until November, 167 sk, amd o littde doing in private paper at 16 157164, With slight
< - o . . . Huetnatinns these rates were seintajoed all day and the marker closed
Ceard. The Governor of the Stte ina nessage to the 5 gy nanle paper quoted at 36 7/3d. and 16 24200, and few tnkers of pri-
general assembdy sayvs that aithough he disspproves of (he 8% 0 1 vate an 16 1H/16d. The movement was insignificant.
tax another niast he huposed = the extinded expenditare will Ou Wednealay the market opened with the Republien drawing at
not be covered by revetnre, T does not seemy to have oecurred * 16 775 nud tie other banks ar 16 2702, with private gquoted at 16 20/32d

aned 16 1164, There was searecly anything doing all day and the mar-

to hiny to bring expenditure down and do s ey other peoplie 4 Y i e o A
et elosed with most of the basks giving 16 7/s5d. aud private paper at

have to do namely eut his coat according to his eloth, Al the quutations already mentivnen
t?t“h" Governors are not Nilo Pegnnhas, if they were how dif- ||m Thursday the murket opened with the Republicn drawing at 16
ferent it would all be! [ f/nd. and the other banks at 16 27520 They were tuking at 16 13/18d.,
e Revent stutistios state that the population of the State I b few Biitls offered an that rate. After a momentary we akuness during
was TU8 160 inhabitants in the your in Bt which private paper was done at 16 20320, the banks returned to their
v fapening rates at which the market elosed, with private quoted at 16
Darrd.  Yellow fever aud smallpox are grently on the in- St aand 16137060 Flhie movement was sgain small.
erense nid while the anthorities apparentiy ook on with folded On Friday the “““‘k';" “!“‘7'}'"] with t_l'” I’"l'“‘:“ """“fi"" at “} 7/8d.
hinnds 7. panie is seizing the inhabitants, Cared the other banks at 13160 awd 16 27320, with private doing at
sed with the Re-
3

!
J6 20785, The market was very quict all day and ¢

. — The new braueh V}‘”“’“}' from I”m?-f".‘“‘[“ 't’ l‘i“h"ir“.“'““ pubilica denwing at 16 734, the other banks at 16 2732k, private bills
innugurated bt week in the presence of the Governor of the o ofiering freely at 16 209732d ., banks taking ut 16 317320, and buasiness done

U outside nt 16 1360 The movenent was very Hmiied.
| O Saturduy the market opened with the Republiea drawing at 16
iR, the other banks at 16 27/37d. and business in private ot 16 15/16d. ;

State and n Iarge assemblage,
e The Frenel Consulate ol Belém has heen hroken futo,

furniln'r‘v s h“d, and ‘.“m"fhh. (Im'nmunf\' Sl‘“htn‘ ) e ‘ but. awing to free ofters of bills from tie Nurth, rates finmed to 16 I5/16Gd.
T (~h Ill.ﬂ’lll safbedl on e Stle dps) w !.h. SHESIE g e Feepdien and 16 20/351L in some of the fureign banks, private being
kilos of rubdier for Kurope, and the s s Cearopge n fow days T guoted ot 16 01782500 and 170, The market elosed at these rates after a
belore with 632,316 Kilos for the United States, fair movement,
48] & § Dt
2 Man-power. v T8O 1bs. $BTH 2 Mor $§(Io
4 Man-power. DGO 1hs. 125 L 350
Gasol.me. Potrol or Aleohol Motor-driven. 2 B3, ¢ gallons daily 600

PROMPT SHIPMENTS ON CABLED ORDERS WITH REMITTANCES.

HESE portable self-contained Maclines antomatically separate, wish aind save all conrse, fine and Float Gold, Platinum, Tin,
Dizemonads, Monazite, and all other values.  Pumps and re-uses its water. Capaeities: Hand-power, 15 to 25 tons daily, or
Aoubled Ly betng motor-driven,  Seetionalized for casy transportation, Our 1906 hand machines are readily convertible to horse
gear, motor or turbine power nnd possess invalualile improvenients over all previous washers.
HUNDREDS ARE IN DAILY USE.

Dredges and Placer Machines of daily vupaeitics from 75 to 5,000 cubic yurds using steam, clectrieity or other power,
promptly furnisbed. Adrwonled Gasolene, Aleohol, Kerosene, Benzine, Petrol, nud Suetion-gas Motors of high powers and on
radieally advanced principles.

Code-order Words: 2 Man-operated Washer, “ Tramoqua®; 4 Men, Tamequer’’; Horse-gear worked, *“Trangear’; Motor-
driven, “Mogaanor”; Turhine-worked, “Turbourn.”

In all power-driven Machines the four-man hand-driving attachments are ineluded.

Hoisters, Dredges, Steam Shovels, Cantilevers, Cableways, Rotary Sand-pumps, Sluice Box Riffle-Grates, Mlners’
Bilanketing, Giuants, Ho Placer Sampling Drills, Combination Quartz-Mills, Magnetic Ore Separators, Turbines, Kerosene,
‘Aleohiol and Gasolene Motors, Mugneto-Fgnitors, Gasolene-Operated Hoisters, Girapples nnd Pumpg.  Combined Dredge, Sludge-
Pump and Shuicing Macliines, Endless-Bucket Dredges, &e.  Re-inforced Suction-Dredges for Placer Gold, Sand, Gravel and all
Harbour Work.  Send for Pgices, New Cnialogues and Testimonials, Lowest freight rates secured and Insurance effecte:l.

Cable Address: LANJAMES, NEW YORE. Waestern Union, A.B.C. and Lieher’s Codas used.

James H. Lancaster Company, Sole Manufacturers,

Havemeyer Bailding, 26 Corilandt Street, New York. Established 1879,

o




“The clhwe today at 161)16d, is 1/g d. over that of previeus
week. The firmness has been due to the eauses we noticed in
our last issue, viz, large rubber exports, tight money and a
market rather overbought than over-sold.

Coffee has besides been rather more active during the last
days of the week, and the present outlook for that muarket is
more encouraging as a factor in Exchunge.

The settlement of the Panther ineident is also a favourable
influence, although for sonte time the market has considered
the matter as no longer disquieting.

Tukers for forward months at very low rates have quite
disnppenred, nud the feeling of the market is tirm.

Coffee shipments (embargues) here and in Santos yielded
£397,490 against £242,320 tor the previous week nnd £335,000
lnst yeur.

For the erop, clearunces up to 12th Junuary show 422,029
bags more than lnst year and the sterling vafue to have been
£520,378 more.

~he meeling ol shareholders of the Banco da Republica an-
nounced for today could not be held owing to insuflicient atten-
dance, and now is advertised for the 16th, The Bauk's balance
gheet at 30th Decr. is not yet published.

Tn giving last week the cash baianees of the four foreign
banks, we stated that of the London and River Bank at 5,118
contos wherens the correet figure is 6,618 confos, us would be
seen by the complete bulance sheet published.

The total of the 4 brunch banks was this 21.944:0008 and
the shrinkage on the month was £.604:000$000,

QUOTATIONS DURING WEEK CLOSING JANUARY 12th, 1906
WERE AS FOLLOW :—

(COUMPILED, HY PERMINSION, FHOM THE FIGORKS GIVKR DALY N
JORHAL DO COMMKRCIO}
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Extremen nt which busineys wus dons during  the week ended Jan, 12th
were 18 13/yqd. —15 Tjgd. for 2 ifs Bank puper und 16 %/gd, —16 3/140. for private.

The svernge Bunk H) d/s counter drawing rite lor Lhe wesrk comes aat at
16 Bfapt. the correaponding slght rate heing 16 23/yy d. ugainst 16 g 3. the nves
rage sight rute of the Camara Syndical,

Fhe uvernge depreciuting for Lhe week, celenlutud on the basis of Lhe Banks®
sleht rate, In B3.07 “/y and the preminm on gold G1.50 »/, ngninst 33,45 v/, and

. ‘02.41 /o lust wesk, Al these rutes:

res wus worth 1483556 nagulnat 148436 lant woek
> » 718 > §722 . »
$060 ;

1
1
1
A
2%
1

» »
» »
» 7 »
» »
> .

200000 coin ..

Amazon Steam Navigation. The direetors of the Amazon
eain Navigation: Company, Ltd. have declared a dividend on t

BUSINESS DONE ON THE RI0 STOCK EXCHANGE
Daring the week ended January 13th, 1906

Pute

PRRCKIPTION Salen lliglwm! Lowest
| of last

GOVERNRENT NK-
CURITIKA
Apolices ¢ 5 Tonrzg | UDGS
Do Fractions. .. b jL:Gog [ s
Interwal Lown | .
Currency, hearer 197 9w SUIE
Do IBYY (ocenienan 183 1:0158 L0508
| $E1L SR 340 9s3E 453
Rio do Janetrs Mani E .
pul Lown, boarer [ odn0s | 19uSh
Do Gald (£ 205, ... . 88, H2% 2i08
Biute of It de Juneiro i
. L B ~ (5
fo - . 4408 3 1608
Htale of Minns, bearor.. 7858 & TNAE
Do order....... vears o 00§ it 3

[L¥¥'4

RATLwaAYs & TraswaArs

Jardise Rotanica,. 0] 217 2 2178
Vinglo Sapueaby. 5 -5 Z‘?s~
Minns 8. Jeronymo..... B 1685

InsuRANEI
Unille dos Proprietarios
DruENTUREY

Confiangn Tndustrinl. ... 4 L 2128 2108
Sunta Hesalia. . b Hrs tg -
Bunta Mari . AR o8 —
Jurdics Butanico R 3 NASD 2108 2108
Carives,ooraeenn.. . 2048 2048 S

Mis¢xLrLANEOus

Docns de Santos........ 7 31°g 3208 3208
Lotering Nacionnes. ..., 658 658 6185
Tnternacional stas Pocns 75 85 i ]

Terras e Colonisagio.. .. 2,500 385 480 885

The total hasiness doneon the Rio de Janeiro SBtock Kxehange nmount
ed to 2.852:T462000 distrlmted as follows s —

Government seeurities, .. oovieeeseaa.s  1.805:5648000
Bank shures PR
nilway & Trawwany shares
Insurance
Debentures
Miscefluneon P

Totul, week ending January 13th, 1906, .

. . o= » Gth, 1906,
. - s »  13th, 1903.. 2.538:8538000

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended January 12th, 1906

DESCRIPTION HIGHEBT

S. Paule Manicipality Tth,,...! 878500
Capinas Municipality 715000

SHARKS

Companhin Paulista. ... . 2408000 2408000

» Mogymna....... b 2433000
Banco Unido. .. 328000
Baneo Italinno...... . P 2508000 2508000

‘The Linsiness done on the 8io Panlo Stock Exehinange amounted to Ra.
121:0128000 distributed as follows ¢

Government Securities .. .. 9:9028000
Railway Shares.... 53:8658000
Buauk Shares............

1210128000

Owing to the non-arrival Dfll"“" of our London mail we unable to
give the latest quotations on the London Stock Exchange,

South American issues, were lly well intained,
having been in some demand si he reference in Mr. Roose-
velt’s Message to the & ial resy bilities involved by the Mouroe
doctrine. Tne statement that Mr, Boot i3 to vepresent the United Stales
at the Pan-American Congress next year is looked on as another hopeful
indication for helders of the securities of the weaker Central and . South
American States ; but it is easy, of course, to exaggerate the importance
of such symptoms.—2he Times, Dec. 1, 1905,

German Threes were dull with a decline of 1/4; the movement seems
to have been cansed by the rise in the Berlin Bank rate rather than by

905 of 2 per cent., or 5s. per share.

the incideut on the Brazilian coast in which the Punther hns played u

prominent part.—The Times, Dee. 12, 1905.
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jﬁ?mfm{ee gﬁheets

Banco Commerciale ltalnno di S.Paulo

PROFIT AND LOSS ACCOUNT
DECEMIER 3isT 19D

Debit
Commissions :

Exehange liquidations:
Frofiv  during first
haif year.......
Profit during s
balf year

Fuid up Capital,
Reserve Fund
HALANCE SHEET
Assets
Bills disconnted
s receivable
Arcounts current,
uthe,
Cery

Directors’ Security

Valnntkdes deposited
with the Bunk. ...

Carresprndents alwoad
Sundry Aecount
Off fixtures
Receipt and I'mu.lg.l-
Stamps. oo
Tnterest on fatur
Others

Iustatlation
Cash in batd and at the Bai

Liabiliises
Capital.
teser
Billz against depo.

Accounts corrent and correspondents

Direclors secur
<wnrnws. umrun-

ON DECEMBER {la'x‘. B

65¢3: 0008000
Caollaters]l securities 235 NS

TIE NS
Securitivs in deposit SelYZASTo0

116:0003000 1444 1428000

WP DHRISTH UG
NS

-LL)Q! 10

Puid during the half
year.. ...
P.xul-durm;, lh«
Lialf year

Interests & disesun

Yaid during the fivst
hali yeur.
Paid nlm xm.. |h

Gonersl Expenses:

Puid during the first
half ¥

Paid d
Tl year.,

DAL 1408000 Profits:

24:3108470

B OOGE000

Tees, &c. a8 28 1 TR0

Sundry Aceonnts:

Interest on futures. 52 1648020
Bitls for collection. . $0:81S 00

Sundrie:
Profit und Loss ... ..., FERTR

Thua distributed:

Farniture mmor
tion 10, o Wk
Reserve fnd,
Ifvidends paid,
o tu pay

Tax ow dividesnds pd.
Do, tw poy

Directors'  pereen-
Fizeal Counsels

Gratuity to Manager
Do, oSt ..

Carrledd to next year

Cradit Securities pled;

Hudanee lrum BU.
Censmissiv,

10

E.&O. -8, Paulo, Jansry \’!h,' UL

G. Pugl prosident ;

. Lichastre, aceauntant,

Received dnrmg the
fient hall-yonro...

Interest and diseonuts:
2:3645360 j T ed during the
var..

18420 52033760

E. & 0. E.— 8io Paale, Jannary 6th, 1505,
Liabastre, acevuniant.

1549:0758740 PORTO ALEGRE
Brasilianische Bank fiir Deutschland

BALANCE SHEET OF THE BRANCH AT TURTO ALEGRE
DECEMLER 31s7, 10i

361 1088820

2:07 18500 Assets
100:0U)SULU0
Accounts current gasranteed.

Bills receivabie (GH1S:
B s disconnled. . 160218321
l! By pledied . 15370
5.000S000 avities pledged, R E usm)»
s deposited.
reespondents at hom and ol ond
Cush ¢ I cuerent meney. ...

TS0
TOROUISI00 20NN

26 HHIE000

)U,U‘ML\UU()
155408000 25: HINGON) PR
. Liabilitics
53925
a0 Accounty eurrent.. .. 0435080
Deposit avcount. . 31523240
Depasits fixed
o a n 3052010122
Aceonnts with Head-Otfice . 3,284 1418520
Sundry acconnts, ... coves 60: 0558074
TEUTIS040 33:0465246
26:01H80A)
E. & O. E.— Rupp, — Muatihicsen Directora.

Gojiee FHarkel

COFFEE ENTRIES

Ko

By Cenbral 'y

s Leapobiina R’y
Intand .

Conntwine, dise

Tertnl
Fraunferved fro
Nivtheray

Net Enfties nt Rio

Coustwise, bir transil

Nictheroy frone Rio .H
Leopobding Rty

Total W inelnding Nie-
therey & trnosit
SANTON

Totut Rio & Seates,

The coust avrivals for the week ended January 12

Sio Juito da Barea
Nmm-;. ceees
Tnape
Vilta do l‘rmln

The total entrivs by the differen
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Past Soroenbuns Total at
Jundinhy and others 8. Paulo

1905/ 1106 ¢ 4,915,704

196a/1¢6H05 2

¥OR THE CROE TO

1,18 060 ATA650

PUTE P [IEY R 7]
SLUSE 45,374

DTN

PNIROET

A =5
BT D

ERSH NS TG 00
th, were from -
4,077
tal

rasges.

Paulo Railways for the Crop o

HRenmining

Total at ut

Suntos S. Paulo

T46.043 5,668 5,673,114 nil
4,927,582 L1137 6,008, '920 5,070,945 11,116

COFFEE LOADED (EMBARQUES)

DURING WEKK ENDED

FOR THE CROP TO

LM 146 1R oG 19H0H
Jan. & | Jansy Jans, 12 | Jun. 13

Niethesoy. ..
In traneit.....

Total Rtio lm:ludmg Nuumm,
Bantos

Totul Iiv & Bautos..

SL403| 26,816) 2,004,780] 1,789,406
1

2,000 300 77.800

84,560 68,246

H2.653¢ U8,816] 2,241,730 1,433,542

TO97Y] 124,193

5,240,017} 4,540,478

123,532 253,009 7,490,747} 6,533,020

Dio de Janeiro, 13th Jenwary, 1906,

Fntries at Rio and Santos for the week ended 12th January
in which the 6th was o holiday, were 5,347 bags less than for
previous week (also of 5 days) and 29,565 bags less than in the
corresponding week last year.

For the crop, entries reached 8,090,388 bags against 7,986,633
bags at the corresponding dute last year.

Shipments (embarques) were 91,631 bags more than for the
previous week ane 62,254 bags over those ot corresponding week
Last yeur

Average price for Rio No. 7 wus 45434 against 1§408 in pre-
vious weelk nnd 63298 Inst year; and at New York 8.17 ecents
against sane fgure in previous week and 8.90 cents lust year.

Riocks decreased by 94,603 bags and are 487,299 hags less
tha last year and 110,366 bags less than in 1903,

Santos entries are 4,873 bags over those of pi‘eviuus week,
but tall short of shipments by 106,927 bags. The daily average
for the week (3 days) was 13,576 hags.

he loeal marlet has been finn and advaneing, and the
consuming mwarkets have to n eertain extent responded. The
rise is no doubt partly due to the small entries, although these
are the consequence of the continued heavy ains, which have
iuterrupted the traflic of some of the railways and put the eart
roads into almost impassnble condition. The weather now looks
Jike improving. There does not seem at the moment any pros-
pect of drought, but of course it isnot yet an impossibility, The
rains 1must have done much good to the trees.

There is mueh confident talk, among the Commissarios
about the Valorization scheme, bnt we continue to disbelizve
in it. 'We have no doubt, however, that the hope of it is he'p-
ing the present rise.

A cireular issued by the Dumont Company, which we
publish in another column, states the company’s growing crop
is not expected to be equal to the one now being sold which is
estimated at 146,500 Cwts. agmust 79,472 Cwts. in previous
year. ‘I'his state of things is no doubt exceptional, hut it cer-
tainly lends colour to tne idea thut the S. Paule 1906/7 crop
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may not be so immensely in excess of the present one ns most
people are saying.
‘ommissarios Prices Shippers Prices
January e 63600 068400 to 63500
» . (G8G00 63500
» . . 63600 63500
» .. G360 G&H00
GS6UD to 63700 68500 » 62600
68700 GEIUD »  GEGUD

Sao Pawlo Juiwary 13th, 1906,

Al Inst 0 steadier tone is prevailing in the different coflee
markets and business transactions are made again with o eer-
fnin feeling of sceurity, It altogether appears as if the coflee
market is getting into regular working order, alter months of
uncertainity nnd lnborious Hguidations,  Unexpectedly smaH
receipts in Santos, as well as in Rio, are partly answerable for
this improvement, although (heve are several other {actors,
weightior than this deeline of arvivals, which made (he rise
inevitubile, ie,, undersupply of consimption, going Juand in
hand with a certain short hterest in speculative quarters which
pushed prices below their rational and statistiea] value,  After
all, n really muterisl appreciation of values took place only in
New York, where a rise of about 87 from the Jowest is regis-
tered, whilst Kuropean  markets show only an advanee

of 1 1j2%,.

It is evident that reecipts have heen fortuitionsly interfered
with, first of a1l Ly henvy rains mad ten owing to the pronises
of the Government to rai=e the price of our staple article by
outside niensures which induedd planters to hold back the small
remainder of Goeir erop they hinve =till in the interior,

. Should therefore, with Hine weather and  better prices,
arrivals inerase ggon, the tade seght net to be surprised, or
lul{t; this Gther as a slg;l‘:;‘lﬁyllrvr]n'\»r\\ hl'lmi:l;? Alll)lylit-s, Neces-
Snting fisurunee ey ~hert sales, .

LSS . — 1

= Thnt the quantity of coflee in the interior of the State of S,
Paulo can only Lesmall is proved by the extreme searcity of
money and the difficulty of eflecting discounts, as otherw ise
produce woulild be converted into eush,

The balanece sheet of the Baneo do Commiercio and Tndus-
tria for the month of December, compared with last yenr's,
proves eonclusively how poor the resalts of thisx year's erop has
been nud how diffiealt it will be to get over the next six nionths
with their large and continuous requirements for harvestinge
prepurations,  Deposits lust year in that Bank amounted to
13,075 contos npainst 32,367 contos Lest venr. Cashoin hoond lost
yoear 22849 condey, this yvear 17,100 contos. Correspondent =

“owed lust yenr 7,654 contos (eredits deducted), this year only

2,445 contus.  Bills discounted 14,510 contos last year agninst
13,792 confos this year. The last item shows how this Bank
is doing all in ils power to assist agriculture and conmeree, s
the amount of diseounted hille is only 700 confos less than lust
yenr, whilst public deposits have shirunlk to the extent of 10,700
confos,

if we could only say that other Banks have sceured part of
the business of the Banco do Comimercio, but that is not the

‘cnse,
Tirese are the reasons why we do not believe in a larger

stoek than 1,250,000 bags in the interior of 8. Paulo, and these

- will come down ns requirements dictate nnd the position of the
“market, i.e., prices, advises.
i I'his quantity though, with xlhnutl:\s mnueh or even a few
“Dhunidred thousand bags more in Rio, appears not sufficient, as
wéimvc already pointed oul, to satisfy consumption without an
hancement of values.

Transactions for delivery during the months of August-
October are not likely to be made to any large extent, as reports
abiout the erop become more and more conflicting and as the
Government valorization scheme is overshadowing this market.
A disturbance of the equilibrium by such speculative deals for
forward (lcli\'«r_\' is therefore only to be expected this year,
should prices advance materially, say to about 55000 for New
York type 4, September delivery and salealile on eost and freight
terms in Europe or the States, loeal speeulation would not
enunt, '

The intposition of a duty on coflee scems to be seriously
diseussed i Washington, as all orders are transmitted for im-
mediate shipment, This makes it also probable that New York
witl try to buy suitable goods in Europe, although nothing to

that effeet has yet been heard here

Suntos, Juwuwary 15th, 1905,

Foreign markets show n very scemly tone and our murket has, under
sueh circamstanees, heen firm.  The swall receipts enable Commizsarios
to Hmit their offerings and what is oftered is readily taken up ot relatively
fuir prices.

Superiors fetele 43306 (o 43400, Pringes 180 10 200 »éis more, Goods
48200 sl Wegoinrs 33000 o $3kit. Lawer grades are slightly slaeker.
Fine grades i wind s bad a0 goad demand and speciatly Ameriean
roasters have been paying wood prices, Je.. about 43506 for 2's. Old
vellow eoffers are neglected ;) after all there is only o very slack demand
fur speeindities and even Peaberries sre very duli.  Superior Peas do not
olitaip more than 43906 1 33000, Orders for Buperiors from Europe rule
between 30f- 10 48/- deseribed.

Delivery busioess in Santos i3 very quiet. Janusry was done at
48500, March 48650 and May 48750,

leceipts, ns stated, are small, but it mast not be forgotten that
farmers do not forward their eotfees at presest in hopes of hetter prices
later on, owing to the famous valorization scheme amd others kave not
been able to remit owing to the heavy rains in the Interior. The ship
ments are very fair for the seacon and our stoels is reduced to 1,743,000
amd of which only about 730,000 may be in first handas,

The Pt noes not change and is still 450 réis, whilst Exchange is
firm at 16 157160, money.

From the Interior news is received-that a gowd quantity of small fruit
specindly the produet of the October and November flowerings is falling.
affand that the quantity lostis larger than of late years, It iy e\'ideu:
that, with a birger erop o the tress, the quantity of youny fruit falling
o during the rainy months {December to February) will naturally be also
bigger. To say anything on acconnt of this abont the next erop would be
premature. Inoany ease the rainsare fuvourable to the development of
the bean and it they continue for sufiicient time will aflect a weighty
bean fov the next erap. Things still Jook, for next erop, very promising.

Weekly Report of the Companhin Registradora de
Santos. Sales registered on the basis of New York Exchange Standard
No. 4.

By Caloi—

Sales for the week ending January 13th.. 9,008 bags
Closing quotations for January . . 48540
» » i 48750

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week ended

{ t
i

; -
12 | Jan. b Jan 2 ! Jan.d Crop to Jan. 12

RBags 2 Buga £
26,085, 49,108 97,018] 2,000.906] $.262,863

|

Bantos . N mo-m?} 51,451}
Total 1MK5/1606. . 177.053| 105,649

de lél(ﬂ/ltms..‘....} 197,453| 392,634] 481,601 Sﬁ(v.-m‘ 6,799,442} 13,739,286

‘ . 33 A NEW product with
‘supeﬂaﬂls marked advantages

over all other waters.

Does water satisfy as

6t {ee?? a drink ? <“Superaris?®’
Super'atqs will, mixed oxr other-
wise. .
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MANIFESTS OF COFFEE
During the Week -ended January 12th, 1906
RIO DI JANEIRO

DESTINATION SHIPPERS

DATK |NAMEGF VESSKEL HAGS ( TUTAL
i
San. o Corviemées ... I Melsinborg.... Theador Witle & Ca.|
» do do de l mx o Chaves & Ur
. da [ do do . Plitwido Trixeira, 2,000
N Constantinople Gustay Prinks & Co. 1%
® Parte Alegre Castre Sthn & Co.,
» < Ta
. ; yreira & Caoo
. . o Jorge Dius & Tru !
N § o Sundry.,, | Rh LG
i
s R Miltarw ... New Orleats. 4 Hend & Ca..
» o | do Fleewbr Withe & Co. 4 oo
» du | e Opustesn & U, (R
N do i 4o rben, Megaw & Col PRILT
3 do do e, Chrves o (e DinE
» do i e Ruberto Couto & Co! 01 1820
; — P
v n dguitfains. ... Marseilhes apt. Corlu Pavets & Co.ll
» e . e de Rich. R & Colll
. dor Heenatantinoeple do
. der LOTANL e i i
» e i do Foangen Prbanoo oo 1,000
'
2 RIS i Thedor Wille & Co it
» Prses & e, !
N Crrestay Trindis & Cu
» dee ' 14655
s BiSirde Zenba, Hanos & Co i i
s 8iMrranhio R
N e Bl
N do i
N du ]
. da Piuto & U, N 30
> do NEarashao. ... 3, Des & Free u 30
R Danubs .. ... iBuenos Aives,
. do o
’ dn iMantevidéao o Finla & Co oo, ! Gt
> 10| Thames ..o.uv.. D Laondut opt . tabe & Ca..o. H
> do ' do do eadoe Wille & Co 1,008y
s W Magellan ... Muptevidéa .. Pinto & Vo,
N e : de Sy ;
> do TBuenas Afres. . Nortan Megaw &G
» dey o cBich. Bimoer & Col b
> 1 Bakia.. ...l Handwrg opte. Theodor Wille & €, e
> do ey C. wlow. ; :
> do ” Grpsieitne & Coo
2 de artoan Megiw & l u‘ il
> el { i tapere Uebsan,
» du et Loondens, o Grestay Trinks §
i : Tadal. oo [T 27,460
SANTON
[ i .
DATE | NAME OF VESSEL] DESTINATION YU e BAUS | TOTAL
! ! :
Jan, & Millen.. ... ... New Orleans.. FoJobuston & Co.
> i o N e Hard, Hand & Ceo,
. da i do Hsiworehiy Bllix g ¢
> ! do ' m l‘r;nik. Chaves & a
B de do Parboasa & Co,
» du do Haldwin & Ca.
> do i du Zovrrenove B DA =0T
9 Thameseo. oo CSoenthiaptan.. repp & Colfady Wit
> i do ] otsedisg LG W Hiere,, At Teith
> O SID L Buenos Aires.. AL A de Oliceira .. o'
> i do ' do Abves Lo & Col oy foe 00
> 1 Bahwa. ... ! Rotterdion Theodar Wikle & o
» do { da NoGiepp & Col Lt
13 do | ehie oo dohinsten & U
N do i da W
B do ! do
» do do
. do 1 dn
s da do [N
> do Ao ‘H u-l .uul & oy,
> do ! da
» do PHawbairg. ...
» d i du 1t
> da do fSBebimidl & Trost
> do dp A heendor Witle & €
» du ; da Hasd, Ran-i & Co
N do | do Prado, Lima & Co..
. do : da Nossak & Coennnns 11,950
> 10| Tintoretto...... {New York...... N. Gepp & Co. Ltd.
» da B Heado, Chaves &Ca
- do Ao b, and &
> do do P Baldwin & Co
> do do | Holworthy
> do do Barbosa &
» do do ‘Ahw Lima & Co. ..
3 do do Lion & Co. 58,815
s 10| Columbia. .. ... Mavre..... v i Baldwin & Co.oo..,
> do dy W. Botel & Co.
» do do Harbosu & Ca.
» do do I, Jaliwston & €
> do do Prade, Chaves & Co.
> do dao Geurge l"rv\ & Co..
> do do N & Co ... 5
> o do Z nncr Bulow&C 500
» do do [Havd, tand & Co. B0
» do do Prado, Lina & Co 250
5 do Londot:...... | N, (xqrp & Co, Lid. 1,000
Totul...... 150,967

The coffes sailed during the waek endad Jannary 12th, was

consigned to the following destinations

- " -
IRA | TOTAL
UNITED f(‘l{l)l)‘:fliféuuﬁrrg ‘“”’“} re vox CROPE
L ; o - 'O DAT
STATES | ey PLATE VORTS | oL | TODATE

Rio......
Buntes...

2,205,404
3,478,875

Total
19057 14805

u:"mt 1,303 LR P
{ i
1904 /1107 i
i

{

H
THB 2] Bt

i

T.874,279

6,939,469

OUR OWN STOCK

RIO : Stock on Jannary 5

Futries during we

sndoed January 1200000

Londed (Embargaes)  fer the J TS YTT T2 { TN

Stock in Rio ondan

Stock at Nictheroy and Attt on Jan. 5.0

.H)'i 611
M

Frovies ut Nictheray plos  tetnd emlarrgqies
pecboding IPHTIN . e . $h048
106,934

Dedieiz enshargues ot Nictheeay sod snifings
dging the weeko oo e PR 27,490

Niock at

Ntock in Int and 2ud hands a

Niciheroy
Ktoek o Janwary
Kniries for weel eandod

l‘tnu:n;_;' ]

Loaded during snnge week o oooaoioiiiioon

Netochs i

Nantos on January B2, ...

Staeks i 1tio and Santos on Junuary 1246, 1106,
du doon Jauuary  Hth, 180G,
o do on Juanuary 13th, 1905 ...

FOREIGN STOCKS

ctheroy and afloat on .lnn l'

d those af

70,440

178,551

114,.‘»()0

1,240,775

. Fan. 6:19u6 Dee, 30/1905 Jan. 771905
United States Porly. ... 4,102 460 4,021,600 , 000
Havre ... Zupa aug 2087, 000 £.4910,000
G, 102, 0t 6. 1S, 000 5,585,000
Deliveries United 2 12,000 144,000 lll 0()0
Visilile Supply at United
States ports........ 4,370,000 4,440,000 4,320,000
COFFEE PRICE CURRENT
.
For the week ended January 12th, 1906
. N Jau {.l;m. { dan | Jan. | Jan, | Jan, | Ave-
PRECRIPTION G PR 10 1 12 roges
. 1o n - 4,562
RO 16 s 10 kil | U 1.562 160} 1.570
|
” (fenin, ¢ — 4.425 4.425
L R R S.duB] d.43) e
L. ¢ 4.259
N i ] 1.4957| 4.298
4.162
1.317
> Gaod As\'m;,l' 4.117
N. YORK per b,
Nlml N 7 . rent. Ba16! B3I6LS 116 818] S1/4 8.17
i N 7101617 1516, T 13[16] 778 BClg 7.92
l)pllulm . i _
> A\Ltrrh » G.6b) (’» 80 6.80f 6.5 .78
s May... s 6,50} 7000 7.0h G.95
s duly... s 6.40 7. u.» 7.0 7.1 7.06
HAVRIE, per 50 Eilos
Options . finuen.
> > 46,001 15,00
> » 5 47.00
» » 47.20
HAMBURG per Yy k.
Oplicus..... plennige
s Mareh  » 37.501 37 37.50
» May.. 2 87.76] 37,79 37, 7h
» Juiy.. » 38.001 38.00] 38.00
LONDONR per crol.
Options..... . shillings . i
»  March » 37/ Fisy 379
s May.. = uije 37/9] 38,3
> July.. 3 a8/- 38/-1 38/~

SALES OF COFFEE for the week ending

Jan. 13,1906 Jan. 5{1906

Jun. 18/1905

Rio.... 45,000 26,000 28,000
Santos. 52,620 51,390 38,000
Total,eeeecancosncrsnes 97,620 70,390 66,000
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1VERPOOL BRAYIL AND RIVER
PLATL SIFEAMERS

LAMPORT & HOLT LINE

KIassenger sertice for New York
Average passage Riv to New-York 17 days
BYRON..........covvanens Ist Feb.

The steamer

CAMOENS

suils on the 24th January for
Bahin and New York
Takiug Ist & Hed cluss passengera for nbove ports
and for
BARBADOS

Through 8rd. clans Licketa jssued to Lhe priveipal
cities uf the United States & Canada

“Pennyson’ & “Byron' have also superior It
cluss accunpmdation

For freight apply to the Broker
Wm. K. MceNiv
54, RUA 1Y DIs MARQO

L1}

For passuges wid fusther inforantion apply to the

Agents : NOR'ION, MEGAW & Co., Ltd.
DN, RUA PR RO DE MARCO

we-~-hi-ea xx

ILSON SONS & CO.
(LIMI'TED)
=z, Itua de =8, Xedro
RIO BE JANEIRO

AGENTS OF THE

Pacific Steam Nuvio alion Company
Shane Savill & AMbion o, Ld.
The New Zewhiuad Shipping Co., Ld.
The Huwden Line of Steamers

Repairs to Ships and Machinery
Huviug large workshops and efficient plant,

ure in A position to undertake repairs of all
descriptions to ships and machinery.

Coni.—Wilson, Sous & Co., Limited, huve de-
pits at 8t. Viscent, (Cape Verde), Montevidéo,
La Plata, and at the chief Brazil ports; aund
amony others, supply corl umder contraet, at
Rin, to:

The Rrazilian Government ;
His Rritannic Majesty’s Government ;
] The Transatlintic Steamship Compunies :
‘The New Zealaud Shipping ( - mpanies ete,

- Coal.—Large stecks of the best Cardiff steam
Coal always ke t in Rio depdt on Conceigao
Island.

_ Tug bonts alwuys ready for service.

‘ Cargo Lightets.—ditto,
- Ballast suppliad to ships.

 Establivshments : Wilsons, 8ous & Cc., Li-
mited, “London, Cardiff, St. Vicent, (Cape
Verde), Rio, Bahia, Pernambuco, S8antos, Sio
Pauio, Montevidéo, Buenos Aires, La Plata,
Rosario & Las Palmas.

XX

amburg-Sitdamerikanische
Dampfschifffahrts-Gesellschaft

The splendid German Steamer

SAN NICOLAS

Expected from Santos oo the 18th Jan. 1906
will fenve on January 19th for

Bahia, Lisbon, Oporto (Leixdes)
and Hamburg
aut 12 noon.
The stenmers receive curgo for Lishon direct
and anlso for Leixbes.

All steatvers of this Company are illuminated
with electrie light and have splendid nccommo-
dation for lat. and Brd. class passengers.

Free eonveyanee on board snpplisd for pas-
gsengers amd ingpaype,

For freight apply to the Broker.

Wim. 2. Mle. Niven
54, RUA 1° DE MARCO, 52

For pussuges and further information apply
to the agents

PThicodor Wille & Co.
RUA DA ALFANDEGA, 31

ne-bl-an X %

Brazi-apriatic LINE

of

The Austrian Lloyd's Steam Navigation
Company
nnd
The Royal Hungarian Sea Navigation
Company “Adria” Limited

Three-weekly snilings from Santos ami Rio
de Janeiro for Trieste and Fiamwe and,with tran.
shipment, to all Maditerranean, Fast Asistie and
East African Ports.

DEPARTURES FOR TRIESTE
NAGY-LAJOS
POLLUCE

BUDA ...
BALATON. .

DEPARTURES FOR RIVER FLATE

BUDA. .. 4th Feh,
BALATO 2nl o

15th Juu.
Sth Feb,

!l March

s Por freight appdy to the Broker,
W m. R. Mc. Niven,
&4, RUEA 1° DI MARCO.
For  posasges mnd further information e the
AGENTS

IRombaucr & (oo

RUA GENERAL CAMARA, 4
Liio de neiro.,
RUA 11 DE JUNHOQ, 1A,
Suntos.

FUSHIPETY x x

SOCIETE GENERALE
Transports Maritimes 2 vapeur de
Marseillies
DEPARTURES OF STKAMERS

FOR EUROPE
NIVERNAIS,.....
LES ANDES......
for
Muymeilles, Barcellona, Genoa, and Nuples

20th Jan.
12th Feb.

Tl:lmugh fares to Puris Ist cluss..... £ gold 723
o 55

o 2nd ceeen Lo 50
do do 3rd eeres L. 199
Through fares to Parls return Ist class [, 1,149
do do 2nd... I 882
do do Srd.... I 364
Marscilles Gewou, Naples, 8rd class,. f, 130
Barcellona Brd class....eecvevecnnenns f 166
Agents — Ant dos Santos & C.

Rio de Janeiro—Rua'1° de Margo,71-B,1° andar
£. Paulo.— 29 Rua 8. Bento
Santos.— 1 Praga da Republica

e-be-es . . x
H N

BREMEN.

N ORDDEUTSCHER LLOYL

Capital.. 1 20,000,000 NMarks

NEXT DEPARTURES

Destination

Date § Steamer

1906
Jan. 19jBorkum....| Bahia.Pernambucc Madeira,

Lishen, Antwerp & Bremen.

s 26 Heidelberg..| Babin,Maduoira, Leixdes, Rot-
i iterdam, Auntworp «nd Bremen.

% |

Passengers & Cargo accepted

Passeruger rates 15¢-cl. gedc’,
Rio — Rotterdum, Antwerp,
Bremen Marks 450 2. 10-/-
» — Madeiru, Lishon & Leixdes £ 18-/- IRs. 1608
For further intoriuation apply to

MERM, NTOLTZ & €., Agenis

Rus Geperal Camara, N, 68 Rio de Junvire

fu-hb-ga xXx

H . A. L. Am(tla!r?gl:lmf.;ne)

(South American Service)

Tl new ine lmperial Mail Steamer

PRINZ SIGISMUND
6,000 tons

expucied (rmn Suatos on the Zith Junuaey 1506, suits
o 26th at woon for:

Bahin. Madeira, Lisbon, Dover,
Sne Iamburyg

These magoificent and fast steamery, hullt espe~
cinlly for the Brozilinn trude and fittedwith the latest
improvenients offer 1o Brst class prssengers the high-
ant comifort,

Al stennirs earry o surgeon and o stewurdess

Free zonveyance on bonrd sapplied for pussen-
gers and luggage.

Ahe Company 1ssue st ciass  lickels 1o Paris and

London,
For freight apply to the brokes,

Wm. R. MeNiven,

53, Run 19 de Marge, 5i. Ist Hoor
Aud fur passages and other intormation to

‘heodor Wille & C.

81 Run du Alfundega.
ub-bl-ea

The Royal Mail

R- M- S- P- Steam Packet Company

Under  contract withh the British and
Braztlinn Governmments for carrying
the muails,

TAHMLE OF DEFARTUREY

i i
Date | Stewmer | Destinution
Jun. 30 Nile........ Santos, Montevideo snd Bue-
nos Aires.

» 31,Clyde.......| Bahia,Pernambuco, Teneriffe
Lisbon, Vigo, Cherbuurg

und Southampton.

Special attention is drawn to the following:

Holders of first-class tickets, single or return,
may break their voyage ot any intermediate Eoru
alu{ woceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARIII.
MES Comp’s Steamers.

For freight, passages, and other information
apply,

No. 73, 1° de Margo, Ist floor.

KNIGHT, HARRISON & Co., Agents.

h-bi-en Xz

.
.
-
|
M
{
N |
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The Dumon
15th December, 1903
“We are directe
erop from the Fstate
estimated by the My
Fhe nvernge pri
which is a shightiy b
sobl to fhe vante dat
milreis hs been 16
ewts. of the estinite
Tive Manuser's |
o fevonrabile charnet
lurge as the one just
A dividend ef 3§
arreass of Preferenc

COFFEE SAILE

NAMI

Triest
Balon
New York.
East Lowdon
Coguimbni,
Tatenting
Valparaise.
Punta Aree

Sansousn .
Afvali,
Warh
Syra...
Constantinople
Tretozond ..
Antwerp apt.
Autwerp. ..
Leixdes
Lishon
M
Cape-Town
Buenuos Air
Monteviuleéo |
Delagoa Bay
Lendou. .
Rilbag
Adgoa Buy
Marseitles opt.
Murseilles.
Orat
Algiers ..
Hamlbmrg opt .
Christia

Stockhaim .

Pa erme,. .
Hambing
Bergen
Kalmor,
Drontheim
Smyroa. .
Bordeanx
Bremen
Havre..
New Orle;
Gibraltar
Darlan

ang
Guthember;
Sehio ...
Genoa opt.
Malta..

Metelin
Gijou. .
Rotierdam.
Barcelons
Alexandrix. .
Southampton .
Seville

Valencin,
Fiume. ..
Nantes
Venice
Teneritl
Nuples.
Leghorn .

aute
Mytelen
Aviles
Vigo....
Manchester.

Coastwise :

Porto: Alegre. .
Pelotas .......
Rie Grunde do Sul

Cearsi....
Ttacoatinra.
Corumbi.
Antoning
Puranag
Laguna
Rio de Jane
Jtajah

Total—Oversea an
»

i

A
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The Dumont Coffee Company. The following circular dated Per Shippers
1563 December, 1903 has been issued to the shareholders: —
“We are directed to inform you that the weighing-up of the coflee

erop from the Estate for the eurrent year has not been completed, but js NAMES RIO SANTOS TOTAL
estimated by the Manager at 148,500 ewts. bags bags bags

e neernge price so far realised for the coffee is 42s. 11d. per ewt.,
which is a slightly higher price thus was obtained for last season’s crop
sold to the yame date, but unfortunately the avernge exchange rate of the
milreis has been 16 7/l as against 123fd., lust year. There are 63,576 %'.::"“:;”;“:\‘E'}l-le e
ewis. of the esthuated erop still unsold, Gustay
The Manuger's latest reports on the condition of the property are of Wivh, [
a favourable character, bt the nextseason’s crop is not expected to be so Pierre
fnrge as the one just harvested. Carlo Pureto & Cu.
A dividend of 33/, per eent. (amounting to £15,000), on nceount of 1’;"110" Urtmn .
arrears of Preference dividends, wiil be posted on 30th justant.”” {‘f“‘l“.’"\(l“““""" & Co
Hard, Rund & Co.
Pinte & Un

COFFEE SAILED DURING THE MONTH OF DECEMBER 1805 ol Mo

Norton, Megnw &
Per Destinations Jorge Dins & frmdo.

Ornstein & Co

Sejueira & Co. ...
Zenha, Rmoos & Ca,
Castro silva & Uo
L Ashwortle & Co,

{ RiO \ BANTOS TOTAL
i btgs., ! bags. bugs.

NAMES

a
Rat
Arbaekie & Coo .,
Nannssteo, Gepp &
. Jduhisten &
Baliwia & Co
Krixche & o,
Buarbasa & Co
Botworthy,
W, Hatel
Prado Lima & C
Nossuck & Co.
Zerrenuer, Ritlow &
Ling & Co, ...
CGonrge Binor & O
Visgenes Fogyp
Bules, Taledeo
Atves Limg & U
Sclpaidt & Frost,
Henry Wittge & Cor.
Sundry.oooooaooe..

g
165,060

Trieste
Salon
New Yor
Euast Lansdon .
Coguinihe,
Tatealaso.
Valparaise

Punta Arvaas
Genon ..

Dredeagateh
Dudanetle:

Hansoun

His &

35

9,645

wting
Teelozond ..
Antwerp apt
Antwerp.
Leixdes
Lishon
Madl
Cape-Taw
Brenos Afres
Manteveldco .
Delugan Bay
London. .
Bilbio
Algow Bay
Marscilles opt
Muarseiiles,

125
13,403

Total Y005, oo 280,076 606,791 946,869

Per Shipping Companies

o SANTOS TOTAL

NAMES bags. hags, bugs.

126,129

Hismbhue g=Sadamer:

Ori Soetdte Ladnaraie d 18,
Algiers . Austrian Llayd .. 15,321 at,
Hamburg opt Larspart & Holb Li 10204 146,621
Chri Rk, Slawan Line. Dy LW
Nave
en Pael
Stockhelm. . L Vekees

Norddeutseler Lio
Lloyd Brazileira. .

Philippevile .
Pu erme..

Hambug oy al Muil SNt
Hergen C. Cumme -
Kabuur., CoONL Parae —
Dronthe i Krazile -
Smyrua. . 1.217
Bordenux B
Brenien Humburg Aw 58,060
it geaes Keéasis . 2,185
Commipatibis e N —
tiibraitar . Vrinee bi 27,600
Durtian Navigs 3. Datiana. —
: C. N, Cruzeirs do sul . 632
E. N Suf Rie Grande -
- i Linea ded Sub Americ, — 3,i%
AAAAA s . Lioyd Itatian. - 2,020
Nuvigatiog <1 — 1,175
Cotrpahin > - 11,042
AL Fulk & Ca. — 34,000
Arbuckle & Co. . . .. 115,006 B
Metolin Total THB.coerieeiiniinaens 280,075 666,791 946,869
Gijen.. -

Rotterdam.
Rarceiona,
Alexandyia, .,
Sutithanspton .
Seville ..

Planting Conditions in November

No reports are to hand from the various districts in detail but the
general report says that rain wng much lesy frequent than usual for the

Mala Lime of v
Mesers Lime of year.
Cadiz,
Yaletciu. RAINPALL TEMPERATURE
Fanies DIBTRICT
Venice
o ¢ Average
1}"“ Y Normat | IOt dyorial for -
upsles. month nonth
Leghorn ..
Alicante. .
Mytelene Tansaté 186.0 2.7
'\.::‘”” Camspinas. . 223, 21.3
M'U‘i: - Rtibeirio Pre . 54.5 4.0
Aanchuster. . Carlos do Pinbal . 132.0 f
Constlive ¢ Botueatii. . 105.9
suslwise = Santos. ... — —_
Portar Alegre 4 l,'.':':)-l
Pelotas ... —_ 1.476 .
Rio Grande do Sul 1,482 - 1152 Imports and Exports of Coffee in France from Jan. Ist to
Maranhio. i - $il December 16th 1905:—
Maugsios. 1,045 — 1,045 _
80 o 80 1505 19004
o - 5128 IMPOFS e cnenneenneanananns 694,618 1,101,576
fac - 0 Exports.. . 1,509,264 1,570,416
2‘.: - gg Difference. ..... 904,646 468,840
Corumba. 170 — 170
Antanina ot 4 b6 A N
Paran: 80 1 31 A Swedish inventor has patented a process for improving the flavor
Lagan #0 o 30 of raw coffee. Coffee is sometimes stored for severnl years before roasting,
1‘:{". ‘ll“’ * - Tl}g "?‘,’ the standing cansing slight chemical ehanges which improve the fluvor.
ajalty il This maturing process may be shortened to a few hours by exposing the
Total—0Ovursea and coastwise 19053... 280,078 666,791 946,569 new eoffee to the action of n powerful magnetic field. Zeca and - Coffee
» B0d... 316,157 664,323 980,480 Trade Journal. ’ -
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Totul export since !st July to December 3)st, 1905,

DURING THE

J. Zinzen & Co...

Theodor Wille & Co..

Sundry ..

Juited States. ..
Europe.

Rio and Cu;llt\nse

Harid.

Sundry «...... ..

Uunited States
Europe .......

Rio und Constwise. ..

Shipments of Coffes fromn Victoria

MONTH OF DECEMBER 105

Suipper.
Hard, Rand £ Co..........

e

.Shlppz s

Rand & Coovoovvnncen
J. Zinzen & Co.......
Theodor Wille & (Al- ..

7,750
18,500
2,000

T38,550

98, 550

224,620
5,260
105

TG, 985

The total exports for corresponding period. last year was 238,632 njc

(By favour of tha Leopoldina Ratlway)

B. Francineo Xavter. ..

Pilar....

Maud....
Ltaiz dn Se
Petrupolis

Arenl..
8. Jané
Eutre 1t

HBerrarin.

Bocege .
Bicns. ..

Qunrany
Ligngito.
1

Snude.

Nictheray
P. das Caixan

Surshilan
Porto N
V. Gran

Recruiu...

Leopald|
Cutaygna:
Mirnky

B. Puulo..

Porciun

Banta Luria
Cordeiro .

Mueuco
Luranyg
Tres len
Paruske

Capivary

Inday ns:
Maucabs

Triumph

M. Morues. ..

Campua

8. Fidelis,

8. Braga

Atafoun.

Murund

Muquy...
M. Freire.

Paraizo.
Itaperuu

HOURS OF RAINFALL
5th, m."m. ! sth. |

JANGARY

ATIONS

don .

v
Ve,
ke

Fri.
zus,

enia

[t
i

th

T

THiae 8l
RRETIN
3

M

HE TR PR
24

; N |, 18
RRTEIINY

| oth. ‘xm {11, ] | roraL

Ii 0
1107
1

ARRIVALS AT THE PORT OF SANTOS
During the week ended January 12th, 1906

TON-

DATE | NAME OF VASSKL viAG RiG NAGE FROM
Jan. 6 Brozilian. .. 8. 8. 164 | Florianopolia
8 . o do Rio de Junelro
[ L Italian. ... .. do Genoa
H do Harre
8 do Hull
8 do Buenos Alres
4 do Rio G. do Sul
9 Brllwh do Buenos Alres
9 do Rio de Janeiro
9 do Hull
1 Schooner 7] Autwerp
. 3. Buenor Aires
do 5| Bremen
do Rio de Janeiro
do do
German. ... do 1,860 Antwerp

Brazilian...

254 Rio de Janeiro

ARRIVALS AT THE PORT OF RI0O DE JANEIRO
During the week ended January 12th, 1906

NAMK bbb VENNKI

DATE |

JlGernan.. ..

|
B

Jan,

[0 orssenles .

B! Las Paimas .
b Eclypse
G Pranz Sigismnnd.
Gl ltanema .
G- dtapoan
6 Aguitaine,
G Sundos. ..
61 Carangol
b Dharasasr
TiFaangy
T Ntagay .
7. ftutiava
T\ Frencessin /.
ViNanette,
i1 Mitton .
5 | Maragd. .
8| Esperanga,
8, Swrio. ..
& Rudr. ..
W Magettan .
4, Foltuce.
Wi dracaly

British.....
do

| Brazifian. ..

‘ o

Itadisn . ...

| Breal o

Rrazilisn ...
Reatind
Brazil
Hritish, .,
11 Ravensho do
11 Novmania Argentine. .
11 Esperito Braziliau. ..
11| Natal . do
1| Amazone. French
11| Jtaipava .
11 Halia. .
Ienns .
12 MHeidelberg,

10 Thames ..
10 Jupiter .

Beazidian . . .
German ...
Baitish.. ...

V2 Antisana.

12 Gactic ... Ao
12 1fctorias .. dn
12| Tentaretto.. . do

Barque
N, S,

TON-

Xa

GE

i
i

3,01 ' Hamburg

1o

1,
2 Jim Bantos
24} Murseilles

1,

3! Carditl
{Southampton
Genon

4ol Caravellus
w47 Buenos Alres

Ml | Hamburg
Penedo

J]
Hisenon Alres
Munlrvhlto

7] Aracajn
Buenos Alres

do
Carditl

do
3, Southampton
Munaos
Natal
Boenos Aires
Porto Alegre
Bunt s

do
Rremen
slusgow
Liverpool
742 anpnmlsu
Santos

SAILINGS FROM THE PORT OF RI0 DE JANFIRO

During the week ended Jannary 12th, 1906

DATK NAMK OF VENNE) { KlLav

Rig

TON-
HAGK

OR

Jan. i Maranhdo .|
b Nadia ...
BYCued di Milane
51N, Jodu |
biluso Wraz
LS. Sebustido. .
Gl Cars tente
GiAdlraer. <
Gl Dannbe .
i ftapoar ..
G} A dus ran Havie .
G Glendezon,
Ghg i,
Widdursrdule,
G0 am P
by brside o
G Al ante .
Gl Ameie e Clara.
Giamd. ..
NSO
B
s
8
s

Parttigne-e.
O Beagilisn,.. .

Sl Aqurzane
Miiton
Sero...
S ds k.
S Las tugualet
Y| Tago....
@i Nelson. .
Y1 ludustr ial
W Fidelense.
Gt Medefros
W Rathicaite
10§ Zhames .
10} Jaguas rbe.
10§ Milbr idge.

. French .
4 . . British. .,
10" Flor fan Hayne. .. Gorman,
10 Pirangy...

W Titana .
NS, Assu
11} Amazone .
W Htaguis......

« i Bruzilian...

11} Itatiava. .. do
{1 Iste of Ken RBritish.....
1| Mudia. ... do

11 Aymord. " | Brazilian. ..
11| lianema. ..

11{Santa Rosalia

Norweglan. .
Brazilina...

Swedish....
French,....
Austrian ...
Bwedish.
Russian ....

12| P. Ingerborg
12 Caravellas

do
o
Tarque
Behoiser

do
du
Schooner
do
5,08
do
Sehooner
8

Burque
Schooner
s, B,

Manzos
Rahja Blanca
1 Bucnos Aires
40" Macahé

3 abo Frio
€0 do

2408 Hamburg
1,087 Mmi seilles
331

Buenos Aires
wrio Alegre

111 Santos

1.506] do
- ™

io da Prata
arbados

b3 Cabw Frio

5 do

S dn

&' Genoa

seilles
New Orleans
u Bu« nos Ayres

a
98, Judo da Barra
190 Prydo
1,954 Muncheater
1, NouLthumpton
I'e buco
]I(osurlo
2 Buenos Ayres
do
LEBGV! Riv G. do Bul
950 Santos
H981 Huiti
33| Cabo Frio
2,343 Bordenux
512 Pernambuco
413! Bahia
Bahia Blanes
2 do
9! Porto Alegre
3|  do
Falmouth
3,069 Hamburg
1,926} Santa Lucia
850 Manuaos
457 | Pernumbuco
469| Arzenjt
612 do
1,767 Buenos Alres
D do

1,797 | Santos

1,260 do
353{ Ballinlore

Barbados

January 16

SA
Durir
T
DATE [NAME OF
t

Jun. &lltatiava. .
b ltagur ...
Al 4qullatn(

GiMaiton,
G| Leviand. .

& Gloria.
bl I\II.U!!II
W& antd di "‘
n Jupites...
4 Gudjard,
4 Thames..

o Rm!nn

16, Amazone
10 Campana
M Colombia
10 Bahia. ..
I I'enus, ..
11 Ger ty nide
1 Industr ia
1 Teator et
1 Crrene. .
12 Garcia.,
Corenthi
Aymoréd..

1

Ste

Sun Nicolas.....
Carprrby.
Citta de Napoli. .
Prinz Sigismuna
Nunette
Raosaeta

Antisuna
Guelu‘

7mlorclto.
Gothic....
Eric......
Teutonia .
Tonbridge.
Tolgule
Coralie ..
Dartmouth
Harvest Queen.
Burbo Ban
Aurora..
Ben Cruachan .
Hartlepodd . . ...
Llandgebly . .
Livonia....
Leavaunly
Raithwate. .....
Glengoil .. .. ...
Crathorue.

Minas .........

Hird ....
Holmfiield.. . ...
Borkum.. ..
Florian Heyn...
Italian Prince..
Nayy Lagos.. ..
Greciun Prince.
Anna Moore.. ..

Total...oen-uun
R

“Supel
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SAILINGS FROM THE PORT OF SANTOS
During the wesk ended January 12th, 1906

{ {
< o Vv ESSE ;. TON-
¥ % ¢ ESSEL Fow
HATK ‘.\A)ll F VESSEL FLAG 1 RIG 1 NAGE
3 ' i
Jun. bllatiava. Clmeeitian.. b sos L g7 Rio de Janeirn
5y Iluqm o o do do ! ' Varto Alegre
5 Aqul!.un(. . French du iarscilles

Giddrivon, o Britinh do ¢ ew Orieans
Gl Liviand. S fGerman. .. do | Rio L. do Sul
GiSentos oo ! Brazibian. .. do r an7 1 Rio du- Juneiro

Vol
11 Falmoth

G Ruds. . f o

< iBritish, ..., ‘

8, < Heazehian Puyunagui
5 oot British,, i 4,120 Rtio de baneiro
" Hudban .. i 2660 Moenos Alros
5 juplﬂ Beazitian ., . do 7 Rio de Juneiro
W G aagard . do ! do G Buenas Alros
& Thames . lhnmh P do X Southanspton
4 Rodney e do do 1,084 Buenos Ajres
9 Seréo.. -« Brazitun, .. do do
13 Amazone. <« Freneb (... da Bordeuux
1 Campana. do da 7 Buwvnos Aires
16 Colombia. . ilo ' dn 1! Havre
W Balida.. coiernean L do &1 Hanslirg
10 Ienus. . <o Bradlian. do 3 Rie de Janeiro
1t tGiertrudes. ., ! do ¢ Schaoner 55 Ttujahy
18 Iudustssal , do L T 191 Lagunn
1. Tiaiar etto | British. ., .. der 2,643 New York
11 Crrene. dn de 1,534 Bueuos Ayros
12 Garcra.. “ Ilrnrllmn do S 1tia de Juneiro
12. Corinthia do 142 Ko 3. do Sal
12 Adrmard... do 284 Porte Alegre

FOREIGN YESSELS AFLOAT
IN O DG JANEIRO HARROUR

on Jaunary 12t 1906,

Steamers | Sailing Veusels

San Nicolas......... Tons, .l L Lag Patmas ..o o000 Tons 241
Carprrhy. ..., n L343 Darasar.. .. . » 1,27t
f]i!ld de N » ‘._’Jiliti{.ln"e I, » 658
» 1844 Tentonin, . . » 505
Lt fanic Smith, . » 240
‘ » 416
»
»

Rusnt*llz
Cynthia.
Frewyn.
Huron .. ..
Raveushoe
Normenia
Heidelberg
Antisuna.
Guelrc.. ..
Vietoria ..
Tinterelta. .
Gothic..
Erice....
Teutonin .
Tunbridg
Tulgate
Corulie .
Dartmonth.
Harvest Quecn.
Burhoe Bani:
Avrora. ... .
Lew Cruachan
Ihertlepont. ..
Linudgebby .
Livonia. .
Lesvaaniy .
Raithwate
FHengnil ..
Lratharne
Minas ..o

870
. 1,141
. » 344
..... » 249

1OSY] Riattia. .
» I,!J!Hls Nedlivan ., .
» LASE Guspe o L.

Total...... veeveriens Mo Total ool Tonsy 6,054

IN SANTOS HAIRBOUR

o Junwary 12th, 1906,

Stenmern Suiling Vessels

i
R
|

Clemeng. .. .. ... . » 227

Bl'hf"ll”ﬁ creeen Tond .
& mmullra........... » 663

Florian Heyn .
Italiun Prince.......
Nuyy Lagos. ..
Grecian. Prince
Anna Moove.........

Total..osesrenveannnn Tons 16,562 Potal..eo.covs Lovi.. Tona 890

Not only takes away
the cob=-webs from the
brain butpreventstheir
coming. In other vwords
agood **pick me up.”

“Syperaris”

CUBRRENT COFFEE FREIGHT RATES

FOR THHE WREEK ENDED JANUVARY

AmsterdBle..cveiieeniinanan.
Aden vie Trieste. .
Antwerp 1 ‘J'JG kilos........oo..e
Alexandria® ... ooviiiiiia..
Alieante .. ... ...
Algiers viu Mursellles .o
Almerie...... ..
Aguiles.......... veeeneas
,vin Sonthampton.

» New York.....

Algon Bay { » Huawburg.....
» Autwerp or

Bremen.. ..

Bassorahi.. .oveieininiin.
Bareellonn.....oooooiis

vive Hamburg
- » frieste. ...
Beira

»  Southampton.,
»  Antwerp or Brer
Bilbdo.. ..ol
Bremen, ...

Brailn®® .. ...
Brindisi**
Buenos A

Do via Genon & Murseilles
Caleotta wice Trieste
Curthugenn . .
Colombo..
Corfu™.
Currache
Cornuna
Cavaltn
Christinunia, . .
Copenhagen direet .....,
rin New Y ork.
»  Hamburg
= Buenos Aires®,
» Sovuthampton...
» Antwerp or
Bremeuw.......

CapelTown

Constautinople®*

niv Nv,.\\
» Frieste... .
Buenos Aire .
Durban { ¥ Senthampton....
( : Hamburg .......
Antwerp or
Bremen..... ...
via New York.
» Hamburg .
Delugon »  Trieste.. ..
Hay »  Sounthampton....
» Antwerp or
Bremen.........
#ie New York
Fast »  Humburg . .

Southampten....
Antwerp or
Bremen. . oo.o.o.e

Londan

Finme.
Gulutze®
Genon 1,000 klh)‘! PR
Gibraltar vin Genon ... ...
Gijon. .. .. . .
Hamburg. .
Havre, 260 ikilo:
Homglong vin Trie:
Kobe vin Vrieste.. ..
Liverpool ..
Lomlon 1.008 Kilos
1o (oplions).

Mnhu,,n .. .
Do vin Genon & Marseilles .
Malaa ... . do do .

Murﬁelllcq 1.000 Kilos......enn.
Messina * cer
Metelino *
Monu'vhl(eu per b .
Monibuss via Trieste. ... ..
rie New Yorg.
» Ilamburg.....
Mossel Buy { » Southampton..
» Antwerp or
Bremen....,..
Mostugnnem vie Marseilles.. ..
npleq......... IR, PR
New Yurk, Liners per bug
N. Orlenns Liners »  »
Odessa™ .. ..ot
Orun...
Pasajes ........
Palma de Mallorea.
Pennng via Trieste.
Palermu...o.vvene.
Patras **
Pireus**,. .
Port 8aid **
Rotterdam. ..
Rangoon via T'r
8San Sehastian.
Santander ......
Samisoun **...
Beville.............
Shanghai via Trieste
S8myrna**.........
Southampton 1.000 Kilog v. a0 en

Rio
80, in full
50/-& 5 °ly

40/& 5 ‘é
53 fru. 10/,
50 fres. in full.
81 1f2 fres. & 10/,
U fres. in full.
73.50 fres. in fall.
4206 &2 120/,
42/6-&5H ¢

42/ & 2 I/.’ °f

46 & 21200,
99 fres. & 10 %/,

:,51 & o
13[('&, R TR
M6 &2 1p29),
5650 fres. in full,

40/-& 5 v,

35 fres, & 10 2f,
5/-&H°
5750 fres. & 10 o
49 fres. & 10 *f,
18200

T0 fres. & 10 v/,
L& 10,
fres & 10 ¢/,
55/-& 5 f,

50 fres. in full.
50/-& 5 ¥f,

5 fres, & 10 %/,
B0/ 5

53.60 fros, in full.
8 fres, & 10 ¢/,
51f- in rull

4206 &5 o1,

4206 & 5 )
37j6 & 2 12 0,
371/6 in l'uli/ /
40f- & 2 1f2 °f,

RRTEEIN

4376 &
52 1%

45/ & 21f29],
£Y6& 2120,

a8/ &2 1[0,
T0/- &5/,

60f- & 2120/,
MEH®

Buf- & 2 £y 1729/,
5‘:!/‘ & 2 1/) u/

48/6 & U l[" °fo
40/ &5

62 fres. & foe
35 fres. & 10 ¢,
[i5]

in full

35 Ir( 8. lU %o
60/- 5 °

G- &85,

35/ &5 )

10/ & 597,
10/- &5 Y],

b8 jres. & 107/,
58 fres. & 107/,
53 fres & 10 °f,
35 fres & 10 0f,
45 fres & 100}
63 fres & 10 9/,
18200

55/ B %/

0y &5,
50)- & 212 of
507~ & 2 1/

50/- &2 12
53 fres & 10 I‘/
43 ][" fre. & 10 s
40¢. &5 v/,
40e. & 5 "(o
o fres & 10 v/,

51 1/2 fres. & 109/,

60.50 fres. in full
53.50 fres in full
60/-& 5 °/f,

45frcs, & 10 °f,
55 fres. & 10 (
52 1/2 fres. & 100,
fd fren & 109/,
40/. & 5°/,
85/-& 5 v,

56.50 fres. in full
56.50 fres. in full
58 fres & 10 °/,
50 free in full

52 l/“ fr&!! 10/,
35/-&5°f,

13th, 1906

Santes

50/- & 5%/,

35/- & 5 °f,

85 fres. & 10 ¢

50 fres. in full.

51 12 fres. & 10 9/,

Pl

99 fres. & 10 °la
35 fres, & 10 <f,

53& 57,

60.50 fres. in full

3f-& BV

30 fres. & o °la
50/- v,

57.00 fres. & 100/,

49 fres. & 10 9/,

18500

70 Ires. & 10 %,

35 fres, & 10°f,

5;’)/- &5°/,

89 fres. in full,
500 & B V),
55 fres. & 10 "o
50/- & b "
53.50 fres. in full
58 fres. & 10 *f,

976 &5,

)

11

52 12 fres, & 10 °f,
85/- & H "/,

55/ &5/,

354, &5 -/

62 fres. & 10 ¢/,
55 fres. & 10 °f,
46 fres. in Ml
5650 fres in full
3B &HY,

30, fres. & 107,
60f- & Hvf,

65/- & B¢/,

36/ &5/,
33 fres. & 10 °f,

53 fres. & 10 °f,
a3 fres. & 10 °f,
45 fres, & 10 o/,
63 fres. & 10 °f,

55)- &5 o),

58 fres. & 10 “la

43 112 fres. £ 100/,
40e. & 5 "[

40¢c. &

87 I'ru. &' °lo
51 fres. & 10 '/,

60/ &5°),

55 fres. & 10 "{
521/2 fres. & 189/,
55 fres. & 10 ¢/,
35/- & B %,

55/ & 5°f,

60 1/2 fres. in full
60.50 fres. in full
58 fres, & 10 ©,

50. 50 fres. in ull

/- &5/,
52 1/2 fres, & 10°/,
326 &5 °,
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Tondon and River Pldte Bank Lmnte(l

BUBSCRIBED CAPITAL........... £1,510,000

PAID-UP CAPITAL.. l)()l) (mo

RESERVE FUND ],000,()00
Head Oflice: 7, l‘r

Direetors :
THOMAS S. RICHARDSON, FEsq., Chairman.
CHARLES W. DrapsLE, Esq.
Joux W. GRIFFITHS, qu
Epwanp HespManN, Esg.
Essex E. Ruabs, Esq.
HERMAN B. Sia, Esq.
ENJAMIN D. Tapon, Esy.
E. Ross DUrFrigLD, leq. (Managing).
Aunditors:
Messrs, DELOITTE, PLEXDER, GRIFFITHS & Co.

Sub-Manager und Sceretary
GEoRrGE [, HUTCHINSON,

Chief Aceountant :
W. J. (RUMMACK.
Bankers:
THE BANK OoF ExGLAND.
Tue LoXpoX AND COUNTY BANKING UOMPAXY, LiMITED,

BRANCIHES.

5 . - Rohert A, Thorburn,
BUENOS AIRES.. (... .. 4 Sub. Umuwv ro. Thomas Hogye, Ksq.
| Chief Acceunlant Harry Seott, Esq.
wo Menuge Robert Fisher, Esyg.
MHenuoe . W. B, Mayne, Faq.
Manayer. Sydney W. Roberts, Esq.
Manayrer. . JL Pl Simpson, By
Manager.. ..o Lo CLJL Lindsell, Fsq.
URUGUAY.
Mecicrger. .
Sub- Menage

Rosario.......
Mexpoz.
CONCORDIA
BaHiA BLax
BARR \CA\-S(HII)"I‘N)‘ B. :\)

Charles J. Nuttall, Esq.
Eiwnrd Richards, Esq.
A, D. Dunbar, Esq., Acting
Thomas Murray Lees, Esq.

MONTEVIDED

PAYSANDU [Agency)....
SALTO (Ageney)........
BRAZIL.
§ Manage . C. D. Simmons, Esq.
Y Ay, Sub- ] ger HL P Weignll, Esq.
Mourwage A ) J. Keevil, Esn.
llmuu,c . i1, Butler, Esy.
Aeting Vumu;n ll. It. Shorte. Ve,
aserper C. M. Lloyd, Esp.
PARLS.
Kewneth Seyb Douglas, Esq.
YORK.
Geo. O, Gordon, Esq.

Rio pE JANEIRO........
SAKTOS. ...

Sio PavLo..
PERNAMBUCO.

Para. ...

Manager. ..
sAgent.. ...

DIRECTORS® REPORT.

The Directors have pleasure in submitting to the Proprie-
tors their Forty-third Aunnual Report and  Statement  of
Aceonnts,

The balance svailable, alter mmking ample allowance for
bad and doubhtful debits, and deducting £59,468:12: 11 rehate of
interest on bills ot due, ansounts to L£238.324:81:8, including
£34,2565:10:3 brought forward from Last year,

‘l‘lw Directors recontmemt the following distribution :—

To Dividend: £117 .0 .0, heiog 15 per cent,, payable 15th
instant, making, wili £65,000, the intecim dividend paid in
June last, a distribution of 20 per cent, for the year on the paid-
up (ulplltll of the Bank, IFree of luumu- Tax.

To Premises Account: £23,200 .0 .0 i rmhwtum of cost.

I'v Pension and Benevolent l“mul. L1000,

Po Profit and Loss New Account: £44,324 Il .8 tn be
sarried forward.

With regard to the capital cnployved in Seuth Ameriea,
there is no depreciation to provide for,

The I tors have elected Me. Herman Billing Sim a
mensber of the Bourd, in place of My, Heury Gibson Anderson,
who resigned his seat in Jane Tust,

An Ageney of the Bauk has been opened ot Salto, in the
Republie of Uruguay.

The Direetors who reiire by rotation are Mr. Charles W,
Drabide, Mr. E, Ross Dufticld aind Mr, Thomas 8, Richardson,
who ofter theniselves for re-clection,

By Order,
GronrGE R, HUrCHINSON, Seeretary.
London, jth December, 1905,

Balance Sheet, London, 30th September, 1905.
LIABILITIES.
£ I
910,000
1,000,000
3,407,106

Vo Capital paid up....
’? Regerve Fuaud. . oovaon. .
Aeeeptunees—aceount Brouches. ...
' Customers’ Drafts under \lLrleu-
dmeCrmhts,&c_......,..,
Bills Advised—Drafts in transit PN
Current Aceounts, &e.;—and I)epusu in currenecy
at Branches.
Current Acconnts aud Dtpuslls at Head Oftice. ..
Montevideo Bramch—
Loeal Curreney Emission fereees
Bills fur Collection on acevunt of Luwtunwrs, pur

416,417
1,752,052

17,542,981
162,687

WS G e,

203,114
1,847,697
583,475
50,468

Buenns Aires (‘lml.l:x'nl;' Bm\ks, prr coulrn. hereeae
tebate of Interest on Bills not due......o.o ...,
Profit and Loss Account, as per statement below .

[t BhdudSed
NotE.~—Contingent Liabilivy us endorsers of Foreign Bills negotialed
£1,178,919, of which £1,080,9%4 has since run off,

ASSETS.

£ . d.

Bv Cash on hawnd, at Bankers and at Branches....... 6,551,210 1

Clearing Banks’ Balances.. ..., 553,475 10
» Bilis I.ecen’ul:le Bills Discounted, .\dvnnws, E

curitics, &eo......
’ Bills for Colleetion.
” Bank Premises, inciuding Furniture.......

18,912,432 D

1,847,62
28,001,257 4
£28,001,257 4 0

Profit and Loss Account, for the Year ended 30th September, 1905.
£
To Charges at Head Office nnd Branehes, including
Income Tux..... O .
7 Interim Dividend............
" Balanee earvied down..ooooenn .

215,361

By Balance brought forward
* Gross Profit after providing for Bad and Donitful
Debts.. ..

By Balance brought down..coociviiiiiiiiiiiiine..

To the Shorcholders of the London aud River Plate Bawl, Limited :

In accordance with the provisions of the Companies Aet, 1900, we
certify that all eur requirements ns Auditors have been complied with,
We rvpml that we have aaditsl the foregoing Aceount aud Balanee Sheet
with te Beoks, Vouchers suud Securities at the Head Office and with the
certified returns from the varions Branches, and that, in our opiniou, the
Balanee Sheet is a full and fuir Bolanee Sheet, pruerl) drawn up so ay
to exhibit a true and correct view of the State of the Bank's nilairs, ns
shown by the Books of the Ban

Derorrre, L reEr, GRIFFITHS & Co

THos. §. RICHARDSON, ( mirmun,'

C. W. DrasBLg, Directurs

Epwanp Herbyas,

W. J. CRUMMACK, Chirf Adecconntant,

o duditors.

gth December, 1905,

The forty-third ordinary meeting of the shareholders of this
Company was held at River Plate House, Pinsbury
Circus, London, E.C., on Tuesday, Becember 12th 1905,
Thomas S. Richardson, Esq. (The Chairman), presiding.

The CHAIRMAN : Gentlemen, the Seeretury will read ihe notice con-
vening the Meeting.

The RETARY (Mr. George R. Hutehinson) read the notive,

The CHA he Seeretary will also read the Auditor’s Report.

The SECRETARY read the sume.

The CIHAIRMAN: cording to the Articles of Association, we have to
aflix the Seal to the Register of Transters.  (This was done,.  Ludies and
Gentlewren, T am pleased to meet you here, and to offer you such a sntis.
factorsy Kepart as has been issued by the Bunrd.  (Applause.) I presume
you have all reeeived it, and | think, following on what 1 said last year,
we at that tinse expee ted that the hxlr\'vth which was then in progress,
wonld e au ahundant one, It proved vqmll to all ¢ ur xmliuipnliuus, and
the exports from the River Plate have been someching enormous.  They
inereased in whent, maize, Haoseed, and in wool, mnl I need not say in
frozen muttsn ami chilled beef. I\um the p'nspc,rlly of the conutry, a¢
I have often told you, means the prosperity of the Bank, and we, I think,
have shnred in s very great degree in the prosperity uf that country.
(Applause.s While speaking of Argenting, 1 wounld not ignore Brazil,
because they have had good crops there of eoffee; their trade has been
gowd, and thongh on aveount of the great Buctuations of exchunge we
have nat perbaps sde as mueh money there in thut way as we otherwise
should hnve done, yet we bave made money. When I was addressing

you fast yenr, I went into some detail aund spoke to you of every Branch:
wee possessied . 1 odo not propuse to do so this year, und for this very good
rewson, that | have ouly to tell you that I believe every Branch has done™
well, mind when Gt is the ense it would be almost invidions to point out
aue that nray have Jdone better thas another,  lBut they have all done
well aid when cach Branel adds its quota to the Profit and Loss Account
if you have several Branches, they add up to s considerable amount. [0
generally go through the OsELs wuh you, and if you will allow me I
will folluw the susse cours i First of al! our Capital is the samg,’
viz., L£90o,000, aud our IR ve l“uml is the same.  You will vhaerve
that the Avcceptanees on Account of Branches are £3,400,000, und the
Customers” Drafts under Merchamiise Credits, &e., are £4]h 600, while
the Bills Advised, Drafts in Transit are £1,752,000 ; that is (.omnlunl)ly
in exvess of fuet yenr. | do set say m\)lhinl, about that at present,
beeause b shall have sonte remarks to make about the general amount of
the Acconnts. The Corrent Aceounts and  Deposits in Currency at
Branches amount to £17,010,000, and the Carrent Aceconnts and Depo-
sity at Hend Office are £162,000, Iought perhaps to have said that the
Cuarrent Acesunts at Branches are vearly £1,000,000 more thau they, .
were last year,  The Current Accounts and I)upuslts at Head Office nre
u mere bagatelle, beeanse we do not encourage London business. Then
we come Lo the Monte Video Branch—Loval Currency Emission, which jis
only £223,000 ay against £636,000 fast year. For many years we hud a
note vucululmn there, and we had it under pernus-nou or concessiou from
the Republic of Uruguay.  They huve thought it not to grant us another
Concession, therefore, onr Note Issuc ceases, and we are now paying off
the Notes as they ave presented, and we do not re-issue them. They are cut
in half, one half being burnt there and the other half I»emg sent here,and
when we get them we destroy them. Some of you might, I daresay, hke
to make o remark on this, and perlinps [ ean anticipate jt. We aresorry
they have not allowed ns to continue to issue Notes. [ do not think there
lins been u very preat deal of profit attnehed to this, but there was a good -
deal of pn‘qugv attached to it, which all Bankers like, and as our Notes :
Liave heen in circulation from the time of opening our Branch, we'do not
like the idea of the Concession being withdrawn from us.  However,
that is a matter for the Government of the Ltepublic of Uruguay, andiwe
can only abide by their decision, They have decided that we shal

issue more Notes, and that their own Bank, the Bunco dela Republiea -

Oriental del Uruguay, shall issue the Notes; so that ours are being pmd
off, and yon will see, as you get ench Aceount, that the Notes in emission
will be smaller than the year before until they are entirely thhdmwu.a
Bills for Colleeticn on Account of Customers, per contra, are £1.8 :
which is something like £300,000 move than last year. Bur-nos Axres
Clearing B.uks, per contru, umounts to £583,000, aguinst .£670,000 last

year. Thatis an amount with which, us I have explmned bet’ore, :
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have nothing to do; we simply get- the money for the different Banks
who use our Offies in Buenos Airesns a Clearing Bank, Rebate of Tuterest
stands at £39,000, against £54,000 Ins far.  Profit and Loss’ Aceount
stands at £196.000, Now, on the Crédit-side, the Cash on Hand at
Baunkers and Branches amounts 1o £6,531,000 ns agninst £6,200,000 last
year. Thatlooks as ifit were an inerease, bt in reality [ do not think
there is any imerense, and I owill tell you why.  You see that Banksin
Brazil hnve to keep their Accounts in the Currency of the country ; their
exehnnpe varies, and 1 have kuown it from helow 6d. to above s, Last
yenr when we made up onr Accounts, thatis in 1904, the milreis was
Worth 1s; this vear, on $01h September, it was worth, I thiok, 1s4d.
Therefure, when the milveis nre turned into sterling, the difference het-
ween turning them into steshing st 1L and 16, is a0 difference of one
third. Suppesing you have £6,000 earreney, what wonld be valued at
£6,000 Iast yenr would be valued this year in sterling at £8,000, oroue-
third more, nud that inevease, 18 we have to turn everything into steeling
from all the beanches, makes our Casly fook bigger than it was Inst year,
wherens in penlity it is perhaps not mueh bigger, ifas large. The uext
item is the Clearing Banks' Balauces, which is L583.0060,  the sume as on
the other side of the Aveount.  Bills Rteeeivable, Bills Disconnted, Ad-
TRNCEN, Sceurilive, &, are £PLO06EG00, as against £17,200,000 Inst year.
I nved ouly ted vou that that is again moch bigger, and 1 give you one
resson why. Not only dues trade nerense, bt we huve to push the
triwde, for if we da not pussh the wende sther people do. The competition
both in Brazil nud io tie Hiver Plate is the Keenest that we can imagine,
and For the desiness which we used to do formerty and whieh paid os well,
we now bave to do perhaps balf as much again for the same amount of
profit, su that the fignres appear very much larger, The Rills for Col-
feetion mnotind to £1537.000 the smse us on the other side. The Bank
Premises, ineluding furniture, staml gt L1000, qgainst L204000 Tast
yeur.  Continuing what | was remarking about the larger figures uf the
Bills Lieveivable ard so on, what Tosabd there appdies o ong Aveeptanees
and o ether matters in the Aveanuts-—tue whole business hus to be larger
in orler 1o waintain anything fike onr pesition as 2 Bankiog [nstitution
ont there. N, tureing 1o the Profit and Loss Acesvat, the eharges at
Hend Ofiee snd Braoehes, ineluding Treone Tax, are this year £ 000,
av meninst L190,500 last venr.  Thave often apologised 1o you beeanse
the elatrgges ated the expenses were beessaing less, but this year they have
becwne mwch darger. e great proportion of thic hawever, Arines freon
the stnge reason that [ have just given, that ene Cashoappears e than
it did last vear.  do Braol we lneve o number of var employess whe are
paid in the currency of the country, and it we pay them in owilres, that
goes down in the haaks as stefi. The amonnts are added togethier, and
when they are added upy, inorder to presentour Acewnts to yon in slerl-
ing, they huve to fie converted at the earrent rate of exchange,  Last
venr whien we were paying so many theusand powmds in wilreis it did not
come 1o so mueh in sterling as this year by £4,000. Without any inereas:
from any other sonree there is an inerese of L4000 simply i the diler-
enve of exelnnge.  Then there is amether inerease ; we have opencd a
fr Iynueh at Salto, in the Hepnblie of  Urnguay.  There, §um
Linpyy to say. that thengh it Jas ouly been opened less than tweive
months, the Beageh Bas et only paid e way, but it bas vielded a smail
profit.  We neverexpeet n Branea to give as mnels profic the tirst year,
becanse there are nlways some fuitinl expenses which weigh heavily wn
the Branel, nnd the establishment of that Braseh costs ns semething,
which s been added to our expenses. Then there are sundry miseel-
Taneons charges, some of thom being in Brazil, und those in Brazil have,
+ of eonrse, come o sie-thied nore than they woskd have done ot the rate
of exvhnnge last yenr.  This gevonnts for the dnerease in the charges
We puid an interim dividend of a3 nwd the balapee hrought tor.
ward Inst year was 34,6006, The gross profits, after providing for bad and
donubtinl delits, was £330,000, Teaving o falanee of £ HE 000 1o e ddealt
with at present. The Directors prapose to dend with it o you have seen
by the Repart.  The Balanee avajlable, after making awple atlowanee
. for Bad and Deabtful Debt<, and deducting £30,0068 Bebate, siisnnts to
» £259.060.  The Directors recammennld the tollowing distribution: o divid-
' end of 11 per eent, waking, with e interim divisdend, 20 per eent, for
the vear, free of Toeane Tax ; that takes £HT 0000 We write off from
Premi Avenunt L25,006 0 we plaee e Pension and Benevolent Fad
0,000 5 und we enrry fornard to Protit mind Loss New Necount €440,
sume L£9.000 more than last year.,  cApplause)  Now, yon know that
nve often tdked to yorabont s Fand that we lad 5 the late Mr, Dreab-
ble guve it one napie, and 1 anve it anothier, hut at ail events it is ¢ fusd,
and whenever we come on an adamormal namber o bad delis we urilize
“igs I showdd tike to eall it an Dismianee Fuad, bt you may call it what
ever fund you like. [t is n very useful fund ; two years s three years
“ago, when failures were rife in Buenos Aires and ather places, we had
oeension to put our hunds on that tnud, and it assisted usomnterially ju the
vorking of vur bhuriness, nnd in paying you a dividend,  Now, tust year 1
think I told you that we hid no “oveasion to take any more from that
fund, but had reptaced what we had taken from it. This year we have
had @ good year, and D nay tell vou thist we have made s spe
to that fund,  (Applanse.) 1 hope may coneliude lrow your applaise
that the Shinrcholders go with me snd the other Directors u approving of
v incthat direction. (Renewed applause.;  As reganils
‘our premises, | 1 something abwut these last year. 1 had one of our
Bhureholders a few minttes ago with me at the Bunk tafking abont this,
wid he wanted to know if wur premises were worth the money, why we
déducted anything. Now, it we hal to purchase sowe of our premises at
he:present time, 1 duresay we shonbd bave to give a very much larger
um than thut at which they are entereil in onr bouks, but the question is
ether you could sell them for that it vou wanted to do so.  God forkid
at we should ever want to sell them, but there they are, and there is
wiys 8 good deal of expense in connection with these premises. Well,
5t not better when we have a good year and ean attosd it, to reduce the
Iellﬁst;’l‘;\imullm, so that it shall appear in our bouks as smnll ax pos-
o lie'pin kécping our Assets 18 hguid ns we possibly can? (Applanse)
Pension-and Benevolent Fund I am sure you will all agree with.
bguse.). 1. do not koow how many employees we have, but we
nenrly: 200 at one  Brapel at Bioenos Aires unlone, anid spread
ile Branehes [ do notknow Low many we have.  But they do
ounger, and 18 they get older they have a elaim on us for svme-
lig shupe of a pension ; therefore, the best we enn do is to pro-
uvliwhen we have o good year. Now, Gentlemen, | have gone
Iithe ftems, and | have very little to explain, becuuse when we
vear, there is renlly not much secessity for explunation,
Lt genernily an eptimist, even in the worst of times.
FAnd 1 feel that Lum perhaps more optimistic now than
nge.)  Idonotignore for n moment the prooabifity, nay.
¥y that we shall bave bad seasons, aod following on bad
have filures nud bad debts, but I Took on it that the
ssist in developing the resources of the
stublished. I beiieve it will bring eredit
o direct its policy, amd those over the water who are
erned in eondueting its business, and I believe it will

be, as it hns been Litherts, 1 think, s sovree of satisfaction and profit to
you as Shareholders. {Applanse.) I have now to move: “Fhat lh'(’:
Report-tod Acesunts be received, adoypted, and entered on the Minutes.
1 ought to say, before this is seconded, that if rhere §3 any gentleman
present who desires (o put any questions tone, [ will afford what expla.
untions I can, and I bope the explanations I give will be satisfactory.
{Applanse.)

Mi. Epwarp HerpMAN: Lhave mach ples
adoption of the Report. A :

Mu. W. WuitwoRTH . | should Tike to ask one ¢uestion, or umk_e
u suggestion. I see we have a larger dividend thy year thab ast, uml it
veeirs to me (hat it would be sdvantageous 1o the Sharebolders, and
wonld probably inerease the value of the Sh it the Direetors suw
their way (o increase the amonnt of the June dividend rather than this
dividend. 1 do not kuew whether it is passible, ami | merely ask your
considerstion of it.  }t wauld be obvioudy better for the Shareliolders,
and should inerease proportivnately the value of the Shares, as it js more
convenient to have it s, (e seed the reasen tat Dircetors Tave 1o net
making o full division antil the end of the vear, but L would point out
that the differcnce between 13 per vent, nud 7 per cent, is very large, and
if the Direetors would give it their consideration, we shoahl bow to their
derinion whatever it wight eI should for ope, st snyrate. bot it has
striek nre that it wonld e o faie thing o da. i

THE CHATRMAN © I you bear in wind some four yoars ago we paid
an Intering Divid:nd of = per cent., aed then of 12 per cent. W haneedly
liked toso to the extent of payvisg the S per cent. this yenr, beeatise it
wonbi bnve intimated to the Sharebolders that we expeeted gt all events
to pay 12 per eent. ofteswards, makiog it 20 per cent. The Directors,
hewever, bave heard what vou have said, aml 1 have po doubd they wiil
tnke it into considerstion, aml it possible gecede to your wishes, (Hear,
Henr.

Tie Resolution was then put ta the Mecting, awd carried unoni-
nously.

THE CHAYEMAN @ ] now propoese : < That a dividend of 13 per cent.
be declared for the haltoyenr endel the S0th Septenber Tast, oat of the
profits neerted to that date, puyable on the 1ath DPecember, 1905, free of
{ncome Tux”

Mu. Busaaans Dota

Tie Besotution was eareied winnimensfy,

THE Ciiatiesax: Last June our friend. Mro Anderson, T believe
wnaer meaiend advice, resigned his sent ot ohe Board, amd, of course, we
bad to 6l the vacaney. We have elected Mr. Herman Biiling Sim, a
partnes in the honse of Messes, Frubling & Goseben,  He 8 a gentleman
1 think, who i~ cminently qualified to help us in one busingss, and 1 have
pleasure tnmoving the confitumiion of s cleciion. (Hear, hear.)

My, Daeassnie s I have noueh plensure in seconding that.

The Motion was unanimonsly agreed to.

THE CHATRMAN: The next Hesoletion is: ©That Charles W, Ilvabble,
E. LRows Duflichl aud Thomas S, Hichardson, Esquires, he re-eleeted
Directors of thiis Company.”  Ldo not know whether [ need refrain, on
geennnt of extra modesty, from propusing myself, or get some of you to do
it, but at all everts, we are proposed.  Tought to tell you, perhaps, that
My, Dufliekd hins been very il for tle fast month, or you wonld have seen
L hiere towday . T am gladd to say that be is recovenng, and I hope he
will swen be with us again.  (Applause). WL any of you second this
Resolution ¥

br. DryspaLe : | shall be glad to second it

Ui Motion was carried unanimously.

THE CHARMAN: | Lave now a Besolution te propose, which I do
anpuntty aed 1always teel afmid, beeanse of its annnal occurrence,
whether thie people whon it aftects take it reatly as T intesdit, and as I
Bope you do. The Resolution is: <“5hat the thanks of the meeting be
given to the Managers anl Stafts of the respective Establishments for the
zeal andd alility displayed in condueting the Bank’s aftairs.”” (Applause).
New, winere we bave, as § told you,so nmmny employees,I daresay they are
not all tirst rate, bt I think youmay take it as a rode that they are much
wherve the averawe, and 1 think thatear thanks are eminently due to our
various Munagers and to those beneath tem i the S1afl tor the 1ner
in which they earry ont their different duties. 1 should like you to carry
this vete by aechimation. We cannot always rewani onr employees ng
we should like to do. During the last two or three years we have been
under a sort of clond, and have not paid as big dividends, and although
we have had to give mdvapees to pgentiemen sometines, our liberality
Bas been ent rather short. 1 am glad to say that this year we are going
ta da better far the Stafl, ¢ Appiause.) But irrespective of that, I should
fike yon to give them o vote of thanks, and to pass it by acclamation.
(Applouse §

Mi. 1lErMaAN B, Sim @ | have much pleasure in seconding that.

e Motion wits then put, and earried by acelamation.

THE CHAIRMAN: Now, [ think I have finished, and the rest belongs
toovoir. The Auditors have to be elected, and that should come from the
othier side of the table.

Pr. Dryspare @ 1 bheg to propose: *That Messts. Deloitte, Plender
Grifliths mub Ca. be reeelevted Anditors for the ensuing year, and that
W be paid thiem for their services,-”

Mi. CrRAPNELL: I heg to second that Motion.
THr CHarteMax: | think Fonght perhaps to remark that I had a letter
from a Sharehnbder within the last two days. saying that he thought it
wonld he very advisalile that our Anditors should come into the Bank at
unexpected times, aud Jook  over the Cush  amd Securities, and the
Avcounts, and so furth, 1 have written back to tell him that that has
been the course our Auditors have wdopted for very many yenrs.
(Applause.)

The Resolution was then put, and carried nnanimously.

THe CHAIRMAN @ Gentlemnn, that conceludes the business of the
Meeting.

Dn. beyspare: Will you allow me to have the honour of propos-
ing & most warm vote of thanks to the Directors for this splendid Report
they have given us.  (Applanse.) I notice that you have 6 1/2 millions
of cash, and that you kave £17,000,000 on Deposit, and a large Reserve
Fund, so that we mny feel thoroughly satisfied with the conduct of the
Bunk. The only thing in your speech which troubles me is the quesiion
of the milreis. [ wish we could persuade the people on the other side of
the world that payments in gold would be a far better plan.  (Laughter.)
It is absurd to be always going up and down, and it would he far better if
they would adopt our plan, which, is of course, the most civilised, because
we began the Banking System. I have very great pleasare in propoesing
that the thanks of the Meeting be given to the Directors of one of the
best Banks in the workl,  (Applause.)

MR. CrAPKELL: [ hnve much pleasure in seconding that.

The Kesolution was thereupon put, and carried by acclamation.

THE CHAIRMAN : I beg to thank you, Gentlemen, or bebalf of my-
self and collengues.

sure in seconding the

2 I heg to secand that.

(The Troceelings then terminated)
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THE SAD PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMBIA BLD&., No. 29 BROADWAY.
[ERE N 0 A RIS DA T A R N 4 ey e R CE . rRREE,.
Don't fail to visit S, Paulo,ﬁthe most progressive and up-to-date city in South America,

Whether in seareh of the pictnresgrie or on business intent, the travebes whio paysoa vVisit to S0Paala, caroate for Europe or
the Phite witl be vichiy vepaid. Leaving Lis =0 soner o Santos, he enn take the train ap the Neesodouver the =0 Paaifo Raibway, cujoy
it splemdid secnery, spetnda pleasmt day i the ety and then tilke the niwhit teadn and rejoin his steraner at Rio next morning,
or beaving the stomer of Rio e can cke the nighie Gadn tooSao Paalo spend the day there and rejom his stemmer at Santos

NeXT orning.

The eity of 2 Panlo, which s the capital of the Stae of that moone, Jims a0 population of about Se00, of which about
ote-thivd i= foreign, Tt Ties fre the valley of the Fierd River 250 fect ahove the bevel of the senand enjoys o delightful elimate,
fresh el pdeasaost Dootchout the vears The ditference of temprerature vompared with Santos, snly 3 miiles away as the erow
liex, i~ alnrost ineredibde T The electyie trang serviee is nexeetlod anywhere aned, thondes to it visitors ean in o few hours see all the

PLACES OF INTERLST

atteh sie e Lz Gordens, Antaretion Park, Ypiranea Musewm, aomontinendad bailding enacted oncthe spot where D Pedra Toddeclared
e incdegrendesiee of Braztl ey Tow venes o, fie Avenian Paalises, o the Teariful stibmrhis, sdl of which arve served hiy the

clectrie ears,
FEF IR R A T ST S A N I B UL WL W SR A S A DA 8 2 X

Paulo offirs pecaline intere=t, Faojoyinge oo urivalled eliinate s 5t stands ot the parting of the
Wiy =, fromm whenee five great trunk loees pudinte to the dnterfor, scrvites o disteivt s biw s nall of Farope.  Altogether the
Sate Tois 250 miiles of prilway, all exeept one Tire belonsing o Nogfonal conpaoies and yiehding hamdsome returns, The State is
Uhe wrentost eoflir preodueing countey ie the worbl T point of productivencss o ether part of Beazil or of the world can compare
- With one af the best ports in Soutly Aneriea, sod its position at the
coentre vt the idlway svstens s bieh e day =t extened to Be Gnoade D the South and throusty the State af Matto Grosso to the
Sodicin A nedes i Uhe Woeeet, Thie i nre of =6 Pl e thee preat l=teibating centre wonbd he seeyre even i7 the coterprising and pro-
erimmtve Chinreter of its inbabitosts Ieed not nede sesteanee doalily sure by bringing ahout dhe construction of one of the most

HYDRAULIC-ELL PLANTS IN THE WORLD

With <t solvanaeon thiee ity of =, Pralo i botnd to feeore the grent mannfaeturiog conture of Brazil, which already has

soppge oot e inhisddtaot-, o popiibstion equivalent te that of alb tlee pest of Sowth Ataerien, amd nowhere can capital be more

protitabdy crpdoved. Labone b chesgennd plentifol, whilst the biuhe protective taritl cnsures iarge Protits to proverly conducted
TR RTR IS RO

T tubie n few fremtareees, eities v Cotton textiles rale fronn 100 to et o O Hes<tans and Jute nmnutactures, about

iy Waollen textiles Trang TH 1o fon” O =broes fron SO te Jon” and on Fueniture abont 1007, There are

ey n by of Cotton, Woallen s Jute Mibs in tdl works all of whideh are doirs well There iz, however, plenty of

Foonn fo nesseoteers, While st pec=ont thee cvent bulk of the nocitaeteed setieles el Bne Che conntry are fmperted, the policy of

the Gonvernmeent i stronely towards the protection of National industries.  Fherefore, only brains and capital are wanted

fortmes, dawntse thoe sine yoe aon, cheap and  abundant  Electric Power, is now

Py senrehn of ibnvestnrents,

with i, yiebling as 00 does prore than Bl of the sworlbd s supply

niokern farge

o nske fare
provided by
ERED m o hen B0 LT oo 1A R ERY WY LLI€REE R NEX LPONW IR CONMPPANY, LIMITERELL

Thie ey i visnette shows g view of the works of this Compuny on the Tietd Biver, st the vitlage of Parialiyba,
abont 20 nailes from the city . The dann b= s feer i feneth, 56 feet in witth at the base, aud has nn average height to bed
roek of 1y feet. Frone the porsd tarnied by the g the water is conduetesd to a secomdary rescveir throtneh two stecl tubes each 12
ferrt 10 ebisermmeter sl 20060 fed in Tent b, From this reservoir the water is condueted to the tarbines with a biead of sonething over
TT feet, The power at present prodaceed B Togunn P Additional machines, inereasing sone to 15,000 HL P are now heing
instadbed soond therenfter the smonut ent e fnerensed indelinitely, From the power house (he etergy is trassneitted Lo Sio Paolo,
where it is utilized for the operation of the tronway, light, power, ete,

A short distanee frong Sao Paalo are to be found the fonous Tpanema deposits of jron ore, among the greatest in the world,
Endowed so richly by nature with o feracious soil, sadubrious elimate and

INEXHAUSTIRLE POWER AND IRON

the two gteatest eletents of uman progeess any where, the industrial future of 8o Paulo s guaranteed and no hetter field for

enterprise could he found, Eeel L B Y NIy i BeEe W AU ETmICEL,V 0w

and for information apply to
THE 5, FPAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brazil)




AND

FOREIGN
MOSAICS
AND TILES.
e - MIARBLE MERCH AN”“S
e e st e e Sl sl 2 e s e

' SOLE IMPORTERS
of the products of the
Societé des Ciments Frangais

OF

Boulogne Sur-Mer

TRADE MARKS

Demarle Lonquely

AND

PA"

TS EL T T e B FRFEFRFEEFF M@
Orders received for the importation of all kinds of Material for Construction.

Pelegraphic Address: CRESTA-RIO ¥. 0. Boz 342

4, Rua da Quitanda, 41 Ro dcjener
INATEAIT & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.
Telegraphic Address: LUPTON™
SANTOS, Rua Onze de Junho 5. Caixa do Correic (P, O. Box) 147

Telegraphic Address: <WYSARD®

s E R AR RLE R TR N DNEY (GBI TR ETEE N E . VLB B RN N R o

“’%%’ %‘6\‘ %% é}"é”

o
O .

SPECIALITIES:
Railway Material,
Agricultural and
[ndustrial Machinery.

Cement, Belting, Paints,
Calcium Carbide,

Sole representatives in the
State of Sdo Paulo

OF

The Standard Qil Co.,

OF NEW YORK

General Hardware,
‘ Gas and Water
Pipes and Fittings.

(Thompson & Bediord

Iron, Steel, Copper, Brass zad
other Metals.

.

. CATALOGUES REQUESTED
Agents of the “Alliance Assurance Company, Ltd,” for the State of: S0 Paulo

upen to accept sole Agencies in the State of Sdo Paulo.

Department.)




