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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(ElmVilléhe‘d‘ 1831) ‘ BURNHAM, WILLIAMS & CO, Proprietors. (Establishe

»

i are ndapted to evory variety of sexrvice. and mre bmilt aceurately to standard gallgel

- These 1
templates. Like partl of ‘different enn-e- of smme class perfectly imterchangeable. Passuenger and Freight Locomotly
Narrow Gaunge L st Street Cars., Xe., &e.
Electric Locomotivel ‘and Plant for Eleetrie Rulwnvl by the Baldwin-Westingh Combinati
All Work Thoreughly Guaranteed. Ilinstrated Catalegue furnished om applieati of t

Sole Represantatives in Brazi: NORTON, MEGAW & CO. Ld., N. 58, Rua Primeiro de Margo, Riode J

" THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA.,"U. S,

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatie Brake is now in use on 40,000 locomotives and over 1,300,000 fre)ght clrl’,rheqxdes in general use on gusengerm The Wes
house Air Brake Co. is prepared to ill orders for one te one thousand sets of Air Brakes for Frelght Cars'at one hour’s notice. For further information apply to

Bole Repressntatives in Brazil :

NOR‘I’ON MEGAW & GO. L'D~RUA PRIMERO DE MARCO NO. 58-Rio de ]ane,

- A. BOR

BERLI N TEGEL
"ESTABLISHED - 1837~
2 Grands Priz 20---Highest Awards

Kngines wdaptel to every variety of service, for standard and narrow

TACK AND ADHESION LoconMorives, CRANE LOCOMOTIVES.
IRetrigerating and lLL,-lllxllilll"‘ Machines, Pumps etc.

Jrassenger anu Ireight Locomoltive

ARFICELATED COMPOUND LOCOMOTIVES,
B()llt,l S, Mteam luu-rlueq,

Resldcnt Engineer in Rio de Janeiro ALFRED CAILLER ¢

50, RUA DO CARMO -P. O. BOX 911

ILLUSTR ‘l‘l'l) CATALOGUES ON APPLICATION

CoMPANHIA BRAZILEIRA DE ELEC‘TRICIDAD
=  SIEMENS-SCHUCKERT WERKE -
Rio de Janeiro % @ % 116 —RUA DO HOSPICIO




Pelographic Address *Epldermis” \

Post Office Box No. 486

_Jmills. Rua da Gambda, No. 1

HEAD OFFICE:
;LO}{I)ON: 18, Moorgate Street, E. C.

E 'gg . BRANCHES |

: lVS. PavLo: 4, Run du Quitanda,
ROSARIO - 1075, Culle Buauta Fé,

] BUBNOS AIRES : 333, Calle B. Mitre.

0 DE JANEmonUR

ILLS & GRANARIES, LIMITED 1

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904,

rcgistercd at the Junta Commercial, are as follows :

the brands of same, which are duly

CNACIONAL® e AVOIAY
CIFUUIDA-NACION AL

CESIRAZILIIIRAC

CRITWNOLINACT

AGENCIES:
Victoria, Bahia, Macei6, Pernambuco,
Ceaiii, Maranhio and Pard
Cutitiba, Desterro, Rio Grande, Pelolas

colerr b Office: 57, Rua do Rozario, Rio de Janeiro

“Jardim Botanico Tramway Comjany

LEME, IGREJINHA, IPANENMA, COPACABANAR AND GAVEAR

Cheap, rapid and convenient elect ric service to all these
CHAIMMNING SUBURISS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Kasy of access to the City, healthy, cool in summer, tempered by the breczes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING.

Srams run from the Largo da Carioca at intervals of 10 and zo minutes, from 6 2. m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time«tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The mew lines to Leme through the tunnel and the through electric
KQervice to Gavea are now open.

Daily production of Flour and Bran: 10,000 Bags

Siffolk House, 5, Laurence Pountney Hill ———— London E.
ENGINEERS, MERCHANTS

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

"(.RLC

Tl

sident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTOS. A. M. L. C.

3 RUA PRIMEIRO DE MARQO
FRY & SON ;
BIRMINGHAM.

Sao. Paulo Nathan & Co.

: RIO DE JANEIRO
~KNIGHT, HARRISON & CO.

No. 73 Rua 17de Marco TELEGRAMS “IAINIGELL””

Aoents for The Royal Mail Steam Packet Co.
Tpelegrams “ROYAL” P.0. B. No. 21

Bahia — Nathan & Co.

550§ Correio, 157, - Telegrams : “NATHAN.” — BA HIA

Pernambuec - Nathan & Co.
a Correio, 118 — Telegrams: “NATHAN."—PERNAMBUCO,

No. 43 Rua de Sdo Bento.
P. 0. Box K. TeELeGgraMs “LUPTON*

Santos — I\lathain & Co.

P. O, Box 1470 PELEGRAMNS YLD AR

Agents for The Royal Mail Steam Packet Co.

TELEGRAMS “WISARD"”
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— Rendrigtes & |u rait do Ouvidor 87,
” — Laemmere & Ca., ., run o qunh,r G,

RUA DO ROSARICO No. 6 ,
Telegraphic Address

Subscriptions for Brazil 60% per annum. Abroad £3.

meparate copies . . . . . . 1| z00 |
Advertising rates
AGH N
Rio de menn e Crashley & Co., run do Ouvidor S0, !
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8o Pando — €, Hikivierand & Co., rus Quinze de Novembro 40.'
London — i, Street & Coo, Lul, Cornbill 30,

MAIL FIXTURES

CONPANY DESTINATION
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Jan. - Magdalena boMil Soathangion

164! Thimes o Mail Sunthanpton
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1 Tesnrson sLaraport & Tloh New York

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD

HOLE AGENCY FOR BRAZLL
1Relojoarin (VONIDOEO 71 Rus da Qm!anda
[EETERN
NOTICES
In the absence ef (he editor. e, Jobna J. Wilsoen
will s iry proeuralien.
ANl communicasions shountd be pldeessed to the
Mannger: wr. W, G €h ancclior.
My J. B Wileminn who 1t present in Farope

disposal of

services at 1l

begs 1o p
manet subise ~
g 1’/1) Mesnes, Geo Street and o 50 Cornhill,
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‘Phe Ca=e of the Panthe
rl\\'n)nnnun!\. It

there have been absolutely no fresh
seems probable that the whede neetter wikl e sieothed over
ny feether Tuss, Thoere is Beo donbt thed the coreey
[CR IRBHIES Gibate it=elfon the =tatemmnsbip of its Fareign Se-
cretary. the o de Rio Braneo, who is o converd to fhe
modern seliond of diplomaey. The prefers the sequestered vele
and the private tdk to the Witrelike Bluster amned -togs
ll'nmpvltnx".:nnl prolabily e gains has cud alf the sooners We
iaeine that o fther trouble teed be anticipated andSndeed,
oot come frows evil, for it is no bad thing or Nation te
find itsedt nt ane ot a nllain ixstte, for it then sees that private
and petty qmshnms can D Ll aside sond the nniversal motto be
Nada por miin ; por nisha podria tedo,

\\ltlmnl

The Bahia Mumcipal Loan. Lat week we
noticed the conditions of this loan and apropos of the sume
subject Le Brésil remuarks that the annual servies ol the dett
will amount to £66,000, or 1,660,000 franes, with interest und
amortisation. the lnt(,ur, however, not commencing uniil 1911,
I'his amounts to about 1,000 contos ot 16d,  The returns from
the drain and water taxes nre placed at about 1,900 contos and
as the receipts from the City are estimated 'nt 4,260 for 1905
this will hring the total veceipts up to 6,160 m)ulm. The onty
fact whiely seems to have boeen overlooked is that the receipts
are catimeded, whilst at the end of November the State Budget
was 4.680:0008000 short of the estimated reeeipts.  Stilly as the
Bangque I'Union Parisienne is going to colleet the taxes itself,
we imagine that sharcholders need not he apprehensive.  The
only prople who need worry are the taypayers of Buahia, but,
no doubt, the joy of the “improvements’” willccompensate for
uny monetary troubles.

i
1
|

The Question of the Acre. A Bill has nov
Leen presented to the Chambier of Deputies proposing Lo esti-
hlish the Aere as a wp.lmlv Stute,  This is, of course, in op«
position to the proposad of Amazonss to absorh that territory,
That either of these alternatives would be wise we cannot renlly
cotveive, The Aere s s new tract of country, as yet but,
Tittle opened up, Iviog on one of the frontiers of Bruzil and
wholly unripe for self Governnsent,  Anmmzonas on the other”
haied lins all her time eat ont to serape adong with ber poor
financial conditions ad cxnnuol for many years,even with bettey
administration and  geeater prosperity, add to her respon-
sibilities. ’

From this it is clear that neither ean the Avre be aitonos
tiotis nor eat it becotine a part of Amazonas, 1t would be mm.lx
wiser to leave it, for the present at anyrate, under the wing of
the Federat (n)\tlllll'i'll[ as o Territory which may latér b
wbmitted to the Union when it hax learnt to walk alene.  This
wonld he o still more desivable policy seeing that it is on 4,
froutier which may some time be disputed. ‘

I3razil and Argentina. The choice of Rio e’
Jancivo ws the meeting plice of the Pan American Congress, ,’
whicly Mr, Klila Roof, the United States Seerctary ()t ;s

ix to preside, his ealled forth quite a storme of anger
Argentine contemporaries,  Same of them go o )
has solicited this “lavour’ from- the<s
Onr mmlmnpnrnrit*ﬂ seem -to
tthat the chotee of Rio for this yeanr’s mecting was voted
wodaree njority of the List Congress, held ot Mexico, and
hnd tie voeertaindy intetsded no stieht to Buenos Alres in I.heu'
ehatee s Tio ~m||sl\ stited them be

Arnothier point that Ius bheen dMlnnln;: the papers both here
el at Buepos Nres s the gquestion of the comparative popu-
ftions of the two cities. We are inelined to thizk that the
prosperily of a City is more iniportant an the number of its
fhabitant=, though, of course, where prosperity veigns popula:
tione will fnerense, iCondy from the nnmber of Immigrants enger
to shire sonre of the good things, I we go steadily on the lines™
of sound finnnee wied hotest business we ghall reach a goal
niieh nrore to b desired than the more fxet of beiug able to say
tht Bio ix the Trgest tow in South Aieriea. -

over

St
srnronest our
far ns to say that Brazil
l resident of the Unfteid States.

Quarantine extraordinary. An. Ameriean
<bsipe e Shed the Sallivan arvived  here on Deeensber Pith with
sty on bogeds T appears that =l was on hee way to the
whie fisheries in the Sonthe and after inking on additional
necndhers of the erow at various West Indian islaods the digense
sppes vsle Sbe prt into a soeall port o the North of Brazil for s
vacerne el then perested her way A the people onboard,a erew:
of 34w the Captain’s wite and two children, were vaccinated, =
none of the vaccinations provice suecesstul, Pwo men died und ©
woere baried at sea. O aerive 00 o there were fwo sick men
on hoard who were renoved to hosoital and the ship disinfected.
No quarantine was, however, pliced on the ship and the Captain

cane ashore daily with various members of bis erew and inai”
few days two fresh cases appeared on hoard.Meanwhile the saine
intercotirse between the vessel mud the shore is maintained
This secins £o show a steange negleet on the part of the healtl
ruthorities for at this rate the ship witl never be free from infec-.
tion whilst the very disease which provad go great a scourge in
this ecity lust year is enrried freely sshore without let or hin.
drunee. We should like to hear what the authorities have tosay.
on the subject, ;

SSUTUPERARISY Yain every mouath,
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The mildest aperient known. Certain in actin.

Pleasant in taste. Economical,

Does not cause nausea or colic. The best purge for children,

v
"DOCTEUR BAYERS

MARCA REGISTRADA
STRONGLY RECOMMENDED BY 'THE MEDICAL PROFESSION AND IN USE
IN THE LONDON HOSPITALS i

Baby Purgen in tubes of 13 round pink tablets
Powes (Purgen para adaltos ., . . L8 4 . yellow .
cCurgen Forrte as o «s O square yellow tablets i

Sold by all Chemists and Druggists
‘Il Sole Importer for Brazil: Paulo Zsigmondy, Rua General Camara, 78
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 BRARNA sevis

Recommend their Specialities :

Bock-Ale

ANIY:

Teutonia /A

SEY

BRAHMA -PORTER /£:&:

The most Nourishing Beers of the World.

% e

gz~ MAKES APPETITE {%* GIVES STRENGTH

FOOD IN LIQUID FORM

w~i—.e| b Gervejaria Brahma
Rua Visconde de Sapucahy, 140142

(EryEanig PRARMA.
SSdeSapuestyp g prNEIRD
2 RIO DE JANEIRCG
TELEPHONE 111 CAIXA 1205

GOLD MEDAL S. LOUIS 1904
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L()ND(,)N AND BRAZILIAN BANK ’

JIMITED
Capital. ..o . £ 1,500,000
Capital puid up...ooooao. » 750000
Reserve fund. . ... ..o 0 » 650, 000

HEAD OFFICE: LONDON

BRANCH OFFICE IN KO DI JANEIRG

16, R de Aifendega

Deaws on Head Offiee et the following Rinoelies
Ald A e
LAISBON, OPFORTO, MANAOGE, PA K;\., !
PEKNA]\[BU(YC, HAHIA, SANTOS S PAULO,
RIY (iRANDI DO SUL
PORTO ALEGRE, MONTEVIDEO,

RUBNOS AVIES, RUSAKIND D SANTA VE

AND NEW VORK
Also on:

Blessrs. Giyn, Al Currie &0,
Lonpon,
Mesavs. Meliet Frives & (%o,
Panis.
Megsrs, John Bevenbery, (fooler & Co.,
HanmBURG,

Credite Jtulivno,
% Irany, |
Granet, Browa & Co. {
nhebhosa x x

BANK FUR

Blmsu,mmsmm
. DEUTSCHLAND
Exstablished in Hamburg on 16t December,
1887 by the woirection der Discontn Gesells-
chefi» in Beriio and the « Novddewtsche Bl
sn Hambury ». Haminery.
J— ;
Caupitad......o.ooL 10000 000 Marks, |

BRANGH OFFICE IN RI10 DE JANEIRO
Rua da Quitanda, No. 109 i

(Cridwa LUK] |

Branch-oflices in 8. Paulo, Santos snd
Porto Alegre.

CORBESFONDENTS i5

Pernambuco, Paraliyba, Bulia, Maceio, Vieto
v, Rio Grawde, Polotas,

Pard, Mawins, Mavanbiis, Courd, i
. |
Sithrina, &, |

Curityba evandgied, Neuld
, i
Diraws on
revtive der Iosconto g

Cieseibsehmtt, Retlio
Maed cuprene

Germany . { Franktart o M. Bremen Tents
Notddentsehe Bauk i § POVAeros:
Humienry Huwihurg.
N, M. Rothschild & Sons London
Direction der Disconte Gesellschaft
Lundon.
ENGLAND ... Musichester and  Liverpool District

Bunkiuyg Company Limited, London,
Uuion of Louduy snd Smiths Bank
Limited London.
W, Braudt™s Buns & Co., London,

Credil Lyowuais, Paris, and branches
Heine & Picris.
Camypitoir ationnl
Paris, Paris.
Lazard Fréve & Co., Paris.
De Neudize & Co., Paris.

France.... a'Escowpte  de

Bancea Comunerciale Jtalinnn, fenon,

l'ML'-’--~-~% und branches.

Banco Lislwon & Ag¢ures and corres

PORTUGAL.. pondents,

»nd any other countries.

Opene accounts currents,

Pays interest on deposits for lixed periodo.

Executes orders for purchiases and sales of stocks,
shares elc., and transacts every description of bank-
ing bnginess,

Gutschow-John
e Directors
al -bb-en - xx

HE BRITISH BANK OF SOUTH
! AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST

I.ondon, M. C.

Cupital ..., PP S R R
Idem paid up.........o00 » 51,000
Ieserve funed. .. » 240 000

Ofiice i Rio de Juncire

3. RRUA a7 D NARCO
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S, PAULO, BAMIA,
BURNOS ALRES, MONTEVCIDEG,
BOSARIO,

SN

Apent at Santos:
FooNO flampshice & Col, Lid,
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Phe Londan dafut Stock Buank Limited,
LONDON,

Mesara. Heine & Cu.,
Panris,

Messra. J. Bevewbery Gossier & (S,
HAMBURAG,
and correspotidents in Gernmny
Mensra. Roesti & o,
and correspondents in I'ravy
The Bank of New York, No B, .
Nrew York.

Reveives depasits wl notice or Tur fixed periods and

transncls every deseription of hanking business.

ahe Bl X X

anco da Republica

BRAZIL

Realized Capital. .. Rs. 100.000:0005000
Reserve Fund..... Rs. 17.480:0783736
Profiis in Suspense. Rs. 11.157:639§835

o1 BIst Decembier 1899

OFEICE IN RIO DE JANEIRO

9 Rua da Bllandega

wh, Peroumbuco,

Ageneies at Fard, Mooy
Bahia, Victocia, Santos, S0 Panio, Desterro,
Rio Grande do 8ul, Povie Alegre & Pelotas,
Dritws o 3
Messrn, No M. Rothschild & Sona.
London & County Banking Co., id.

Messrs, Baring Brothers. & Co., L.
EONDON

Messrs. Hottingner & Co.

De Ruothschild fréres,

rPas,
Rorddentsche Bank i Hamburg,
HAMBURG,
Banco de Portugal,
UISBON,

Opens necounta current
Pays Interest on deposits for Hxed periv..
Executes orders for purchases and sales of stocks
and shures ete.and transacts every description of
Banking busineas.

ne-he-es xx

HE LONDON AND RIVER
I PLATE BANK, LIMITED

Hutablished 18362

Subscribed eapital. ... £ 1.500,000
PN .o» 900,000
Reserve fund....... . s 1,000,000

HEAD OFFICE:
£rinces Street London, E, C,
PARIS HRANCH :

16, Rue Hulévy,
R12 DE JANEIRG —19-21 Rua da Alfandega.

Branches:

PARIS, 1*A BA' PRRNS MbBUlco, &, PAULO,
SANTOS, RUENOS AVRES, MONTEVIDEO,
ROSARIO MENDPOZA, BANMIA BLANCA,
FAYSANDU CONCORDIA, SALTO
Agencies:

MANAON, MARANIAO, CRARA'
EAINIA, VICTORIA, I':\RAN:\("’A’, Rl
HRANDE DO SUL,

. CURITYBA, PORTO
MACEIY

Draws on MNead Qffice and Paris Branch
awd e ;
Loudon, & Connty Bunking Co., L4.—LONDON,
Bangue de Pa | et des Pays Bus.—PA .
Baneo de Pertugal and Agencies. —PORTUGAL,
And aif tiee principal cities in Europe.
and ou

Furmers Loan & Trust Co.—~NEW YORK,
First Naticuul Bauk of Chicago.--CHICAGO,

PELUTAS ALEGRE

abeblen X x

HIX BRAZILIAN COAL
l COMPANY, LIMITED

Representatives of
CORY BROTHERS & C. L'D
of Cardiff and London .

Colliery Proprietors

Conl Depdts in all the principnl ports 6f the
world, )

A constant and fresh supply of Cory's Merthyr

Steam conl always in Stock,
Prompt delivery at reasonable prices.
Tugboats always ready for service

ingineering Works.
tepnirs to Ships,  Luunches, Machinery, |
Lighters ete., effected with the ulmost pogsible -
dispateh.

QFFPICES :
Edificio da Bolsa Salas 26 apd 27 -

Latrance : Hun Gen, Cannra.

Depot: ILHA DOS FERREIROS

P. O. Box 774, .

lu-lib-en x x

Rio de Janeiro |
Lighterage Company Limited -

All kinds of Maritime harbour
transport.
Louding and discharge of vessels.
Townge.
Launches on hire for excursions,

and for arrival and depurture of packets,

‘Felephone NO. X.7 x4

Office Rua Primeiro de Mamﬁ NS

h-be-en xx
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o Politics. It has long been the custom mmong all clusges
n this country, whenever they find themselves in difliculties,
“instend of mauking efforts of their own to get out of them, to
Cappeal to the Govermment ) and Governments  generally find it
convenient toattend to such appeals,

Thas it is that whenever the banks have been in erisis,
~public tunds  have been given to bolster them up; the legislu-
ture has come to the rescue of the textile industries with in-
ereased duties time out of mind ; and it is therefore no wonder
that the planters, who have done incomparably more for the
" country than any other eluss, should thiuk that they loo have
4 right to public aid whenever they have a few bad years.

: Asan att-mpt (o meet their present wants, Congress has
““Just passed the Coflee Valorization Law, but whether from
doubt as to that luw being emried into eflect, or with the view
of completing it, n projeet for establishing agricultural credit
on o vast seale was presented lust week in the Chamber by a
highly influentinl Minas deputy Dy, Franeisco Bernurdino. 1t
was, of course, oo lute for it to pnss in 1905, but it is of the
nuture to attract mueh interest on the part of the agricaltural
elusses during the reeess and it will no doubt find great support
next session, espeeintly it hy then the valorization project hus,
as we expeet, been abandoned as impracticable.

Like the coffee valorization scheme the new agricultural
eredit project conlemplales the raising of guite a lurge ~um,
about 200,000:000%, which the author says is oniy hall’ the
mmount indiested in a similar scheme tound all ready among
the pupers of the Visvonde de Ouro Preto nfter the Revolation.

Possibly deputy Franeiseo Bernurdino means to imply that
if the Visconde had earried out s projeet quicker there miglit
have been no revolution,  In any case it seems certain that we
shall henr a good deal more of this project and it is, therefore,
convenient to explain what it is,

The basis of the plan is the establishent ol a Caira Cen-
tral under the control of the Finanee Minister through his dele-
gute. Three directors are to he nouinated, it is not clenr by
whom, but we suppose by the Government also,

Phrough the medivim of this Caiza Central, with the in-
tervention of Caizas Agricolas all over the country, the dejo-
gits of the Cairas Beosonicas (Governments suvings banks)
are to be lent to planters agninst the guarantee of their growing
crops legally secured.

T'he government has, of course, employed Lhese deposits, as
is done in every country, but the project authorizes the finan-
cinl operations necessary for their mobilization.

1t weuld b= more direet for the government simply to
raise a loau to help Agriculture, without any reference to the
suvings banks deposits, but perhaps it plenses the imagination
to suppose that it is a co-operntive scheme hetween savings
banks depositors and agriculture with government guarnntee
and intervention.

Phe amount of savings bunks deposits is stated to he about
180.000:000%, which therefore, indieates the extent of ihe louns to
agriculture contemiplated by Lhe project.

T Phe interest to be charged to planters is Lo be 6%, being 17,
over thut nllowed hy the Cairas Feonomicas.

The loeal Caivas Agricoras, which are to guarantee to the
Caiva Central the loans made through them, are to be formed
exelusively of planters,  ‘Phey nre to have no capital, their
fnitinl expenses being defrayed by the Caize C ntral, hat each
and all of the members are to be responsible for the transactions.
'm0 that, if these Caizes Agricol.s ure formed of solid and pru-

dent men, care will be tnken in the lonns guaranteed by them.
When these Caixas Agricolns aceept n planter’s proposal for
a loan, they aze to get frons hime o bill in duplicate containing
the declaration that fie hypothecates his crops for its payment,
The duplicate of this Hill will he left with the Jocal register
of hypothees and the original, endorsed by the Cnixn Agricola,

will be sent to the Cunixa Centinl after being certified by its
loeal ingpector.  'The Cuixa Central will then remit the amount
of the Joan to the Caixa Agricoln, which will had over the
money to the planter (less 29, connmission i be is not & mem-
ber) und complete the régistry.  ‘The Caixa Centrai is then in
possession of a document that secures it n lien over all erops
until the debt is paid,

The project establishes that ench 15 Caxas Agricolas may
unite to form Caixas of Consignation and Sale, for disposal of
the products at port-towns in Brazil or abroud, on the Co-nper-
ative principle.

The whole projeet, which is based on European models, is
very well drawn up and looks first class ou paper, but between
that and working well in practice there is o great gult,

Owing to the insufficiency of bunking facilities throughout
the country, uml the general wenkness of the cosmissar.os, who
were fortierly the planters’ bankers, and also 1o the want of
gunrantee oftered menntime by agriculture, the grentest difli-
culties are experienced in harvesting mud preparing products for
the market, and when they get there they have to be scld for
whatever price may be ofliring.

The project of Di. Francisco Bernmidino would doubtless
allevinte matters greatly Lut, as in all attempts to succour
planters in their need, the State wou.d undoubtedly be the loser,
it heing always foumd inipossible to obbain s practice the guar-
antees preseribed by sueh laws,

Pew solvent planters would eare to take part in endorsing
the Joans made to their neighbours, knowing well that these
Ioins would be granted chictly from politienl motives,  The
guntuntee of the regionad Caixas Agricolay would therefore
prove illusory,

However, if the mewsure would aimost certainly be disns-
trous financially, it would undoubtedly (provided the money
found its way to the plintersy be a great reliel o a situstion
which is becoming a politicul danger, and with all its defects we
prefer it to artiticial valorization,

By dint of exceptional diligence on the part of the Senate
and Chamber and of nistual concessions, the Budget Law for
1906 has been pussed in time, The chiel alteration was the
postponing of the increased tax of 15300 per kilo on mateh
siicks to Ist July, 1906,

The reform of the Baneo da Republica has also been
passed,

Mr. David Thomp=on Chez Laxi. When
the late American Ambassador to Brazil landed in New York
he was badly heekled by the ubiguitous reporters of that city .
The raison d'¢tre was the letter which he addressed to the press
of this ¢ity, which appeared in our columuns on the 19th Sep-
tember, and in woich he defended the New York Life Insuranee
Company. He himsell says that the poliey holders in Brazil
were seared by the revelations in New York and he wanted to
allay their fears, It is an Amerienn enterprise and he was
the representative ol the American Nation.  In tue State De-
partment at Washington, according to The Washington Post,
though no official cognisanee will be taken of the matter it was
stated that the eonrse andopted by Mr. Thompson was “‘very un-
usuul.” There is no doubt that the Ameriean diplomney as
seen through the eyes of the old chaneclerivs of Euiope is dis.
tinetly, moderts nand perhaps Mr. Thompson has heen too modern
even for Washington, Apvopos it is now stated that will nob
return to Brazil but will go as Ambussador to Mexico while
Mr. Griscom, son of the President of the American Line and
actual Minister to Japan will eome to this eountry.

3 ‘Supehaﬂis” i\;’l‘l‘:—;lentead-fle counts I'T

‘Snp,erior British Hosiery
' and Underwear.

AGIENIS IN ALL: THE PRINCIPAL CITIES,
Rua do Quvidor No. 67,B

RUA DE S. BENTO No. 8

D Bahia and Para :——

@larlt's

The Leading Boot & Shoe Stores in Brazil.

RIO DE JANEIRO

S, PAULO

311206V
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

d&Z o%(/// y (
7

| AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

5 '
/(ll @//éf%f/ﬁ%ﬂ? 72 @/

Beg to advise Customers that they alwaye keep a large stock of their most famous brands at their Export Agents @

MESSRS TH. & C. MOLLER— HAMBURG.

//
izl

Brook 1 (Free Port) 3% o 7
ATTENTION: — - T et H ¢ 2. 3
§§ Ouly genuine when bearing the Government Stamp, PERFORATED with theirinitinls, via. e . ’g
3 % .
18-1-06 A ‘ﬁ

1IRcform of the American Consular Ser-
wvice, President Roosevelt with his usunl fearlessness has now
tielled thie Cousudar service, Tt is no secret that in the United
States consulships have been treated as *'soft berths" for poli-
tical favourites or dependents who have been more or less
suceessful in locul cmmpnigning aud many of them have been
filled with incompetents whose “serviee’”  hns been of no
value and bLas sometimes been o detriment both to the
trade and reputation of the country they represent. It is now
proposed to train the consuls speeially for their duties nnd tench
them at least one foreign langunge, international law and poli-
tical ceonomy. Inealeulable benetits will acerue to the United
States if they pursue this policy for n career will be open
to Consuly as Counsuls and the political devourers of loaves und
fishes will Ieave the service for the service's good,

=satt. The Government of the State of Rin de Juneiro is
making experiments in the purifieation of the salt that comes
from Cabo Irio. At present the jorked meat (zarque) curers of
the Plate and Rio Grande do Sul prefer the Caaiz salt, Now,
however, & merchant of Cabo Frio is purifying the salt from
that district by @ patent method which he elaims produces as
goud an article as the Cadiz mmket, The results of the experi-
ments will be swaited with interest as the preparation of
600,000 head of eattle for jerked beef requires 24,000,000 litres of
salt, nll of which is now imported.
The composition of the sults is as follows :—
Cabo Frio.  Cadiz. Mossord. Refined
Impure. Purvified. Natusal. Impuse. Pr ified. English
“ “ v “Ia “fy  Salt.
S0 9L 128 97 400
RAi] 0,353 0,040
LA 0,294 6luwo

i o_

Chlorate of Sodinm. .. 91,300 947570

Chinrate of Magnesin . 0,43 t, l:'_l(i

Suiphate of Magnesin, 1,800 0,270 y

Sulplinte of Caleium., 0383 6,370 045 0,965 0,80

Residium & huspurities 0 V2100 @120 6,6U0 0,110 0,100

Waler.oooooenns veee.  DSEO 400 SIS0 5400 G900 2,140

Total e ovveeneen.s 100 100 T Tieo w0 Toe
Hustful Substances in Purified Salf.

Refined FEuglish Salt

Cabio Frio Salt, purified

Mussord Sabt, puritied ...

Aveiro Salt, common. ...

Cudiz Salt, » .

9fy Ok AT0

uk, 710
aj, 0862
vy 0,00
“fy 1,170

OUR LONDON LETTER.

(FROM OUR OWN CORRESPONDENT).
London, Decinber 7th, 1904,

I'he political word ig getting more topsy turvy day by day.
Athome political parties are allat sixes nndsevens, the onee solid
Unionists being unable to agree in the degree of protection that
is requisite to set the British trader on his legs and help him
dumip abroad at the expense ot home consumers in the way we
s condemn German or Amerienn competitors, whilst the
Liberals ure ns a house divided aghivst itself—some being for
and others againgt Home Rule,  Probubly Sir Henry Caumpbell
Banuerman will hase undertaken to form an Administra-
tion hy the time this renches Rio, but how he or anyone else,
Liberal, Conservative or Radienl, are to continue to govern long
without & definite majority is not apparent.  So probably there
will be n goud deal of kaleidoscopie turns ot the politienl
muachine during the next few months that ean scarcely be fuv-
ournble to business of any kind.

It is regurded ag particularly unkind of Balfour togo out just
at this time when everyone who is anyone is proposing to fit to
cliimes where more definite wenther ean be counted on-—cold or
warm as the case miay be—anything in faet us n change from
mugey, murky London, 1 hear that not a room is to be got on
the Riviera and that the SBwiss hotels are full up for the skat-
ing season and even Brignton, Bournemouth and Eastbourne
are all fuil. John Bull has given up *‘the good old English
gentleman’’ style of things and gone in for living at hotels, and
kevping Christinas at the seaside—it being simpler and cheaper
and entailing little entertaining, whilst one is able to get shut
of relations, who were wont to make Christmas hideous in the
good old times., So the old dispensation changeth and giveth

plnee to the new, u!ul in our ways of living and even of thought
weale approxinating more and more to French  ideas day by
day.

. x\.[v_uuw hile the Germans practise the simple and strenuous
life, rising early and workimg late, and taking things ns serious-
Iy ns liberal potations of liger will allow them, Some duy they
will wax rich too and kick.  The men will refuse to work like
shives, or be dengooned like eattle, and the women want n little
relaxation from their cexSeless tusk of bearing babies and home
work, The German womnn is yet unemancipated, and as for
the man he is o highly inteligent muehine that onee wound up
and supplied with fuel in the shape of beer and a few solids will
go on working without -topping, as long ay there is protit in it,
which will be only until the Jap or the hesthen Chinee who,
ean live on less and work more, eufs him out in his turn and
reduces all Europe to taking in each odier's washing.,

i }“ home we blame the pushful German, for whom no sueri-
!we is too xreat to learn o langunge or nequire a trade, for work-
ing too cheap and too long. In Germany they blame the
unbelicving Jew, whose parsimonious habits, ability and tepa-
city are to the German as the Gernan's are to us, It is ‘all ‘o
matter of survival of the fittest, and just as we have taught the
Easterns to give up théir thriftless ways and go in for “ard
work, so we seem likely to have to relenrn the lesson from them,
or be wiped out and sink to what Bismarek predicted o ** dis-
contented island in the North Sea.’” The result of the unem-
ployed problem, of our shrinking trade and all the rest lies in
this—that whilst we have waxed fat and lazy others hava.
worked harder and beaten us in the stroggle, Later on their
turn will come too; when, perhaps we, taught by hard exper-
ience, shall have got over our lazy 1it and bave braced ourselves
up onee more for the fray, .

Protection will da no good, but will only make ns English
Tnzier stilly for if we eannot compete in our own markets, how
are we to do it in the foreign when over and above our present
disabillties wu have to face the higher cost of production that
protection must entail ? :

It is competition we want to keep us up to the mark, and if
somoetimes the competed-with do not find it agreeable, let them
consgole themselves with the knowledge that the great publie is
pulling the chestnuts from the fire.

— In consequence of the rate fight between the Cunard and
German Shipping Companies, the Cunard Company lost
L£73,158 in 1904, und in the International Compnny £407,830.°
The North-Germun Lioyd made n profit of £105,789, but their
dividend waus redueed from 6 to 2%,. The Hamburg American
alone showedd inerensed profits derived, however, mminly from.
the sale of stenmers to Russia.

Now the two German Companies are at it hammer and
tongs, ench complaining of unfuir treatment by the other and:a
new rate war is threatening and the © pool agreements’ are ex-
pected to be denounced on st Junuary. If so the Kosmos
Compuany will probably sturt a competition emigrant service
from Bremen at rates much below the Lloyd’s. Tt is, however,
believed that the German Kmperor will, as usual, interfere and
order the rivals to come to terms; but the quarrel is a sign of
the times, and shows how even in that land of Cartels com-.
petition is hound to tell, oE

I note Exchange is rising again and has already reached
1627/35d., but declined on December 2nd to 157/yd. "Thut wus
just us I expected it. There was bound to be a reaction on the
nubber crop, but whether it will last or no depends chiefly on
the policy of the Banco du Republicn, and whether it is agnin
overselling ns was done on the coffee crop. The only indication
of what to expect are bank balunees, ind to judge from those
there must have been a very big liquidation, us the Republica’s
ensh had fullen from over 100.000:000$ on 30tn June to only
53.000:000% on 31st October, & shrinkage of 47,000:0008. it o
it, of eourse, may be due to payments on nccount of Sor
hana, Aveoues, &e,, but probably the greater purt went to
for bills. In that ease the position, with the Rubber seus
coming on, must be ripe for a new rise. But, bewure of the full
later on, seeing that if it plense the powers that rule exchanges,
it may be driven up to 18d. to drop like lead when covering
in aguin and there are no bills to cover with!
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Try the delicious and

THE NARLAN AND HOLLINGSWORTI Co.

WORKS SIFUATED ON TIDE WATEE “ well-known brand of cigars

S =% STENDER & CO.

MANUFACTURERS OF
Successors to B. RODENBURG & CO.
Every deseription of Passenger and Freight Eguipment §. FELIX - BAHIA

sfor Brond and Narrow Gaupe Railways. Speeinl attention given ’ Never snoke other eigars than
to the construction of Carringes nnd Wagons for shipment to The RODENBURG
Foreign Railways. ’ Lo b e, besides belng aramatie and deticions, they are THE BEST. l
TT————— ! When buyisg eirars, always ask for
Sole Representatives in Brazil : : | The IHDI)I\!‘UIE(-.
' < , |- T T e
(A lerqw & : HWHOLESALER
Norton. Megaw & Co. L'l ppew sronrs”s"'éo"“Rio D& JaNERO
EISEITAY

J 15-12.05 ¥

GRANDE HOTEL ENTERNACIONAL DE PERNAMBUCO
(EX “DERBY”) .

First class Family Hotel, situated in the Most healthy residential suburb, possessing
every modern comfort and convenience

60 HPRRTMENTS -

Bathroorn on every floor - - L1ghted by electrlclty
EXCELLENT CUISINE AND CHOICE WINES

‘T'he Hotel has lately been re-oponedunder the managzement of Sy, Frank da Costa
(Qate Manager of the well knoyws ““liotel Internacional® Itio de Janeiro).

TERMS MODhRATh 'IRAVELLERb SI‘ ClALLY CATERED FOR.

N. B. The Man'lqer undertakes to meet all pa';‘;eng( rs aml arrange for the passing of
Baggage etc. through the Customs to the Hotel.

THRAN CARS TO THE DOOR:—
Telegraphic Address “FRANK" Dost Office Box — No. 20,

CONDOR SHOES

Solid, stylish and waterpoof -- MNone genuine unless marked “CONDOR" on the sole

Manufacturers. Messrs. LAMEIRAO, MARCIANO and (0, ,
RUA GENERAL PEDRA 89--Rio de Janeiro

Telegraphic Address: -« CONDOIIZ. 1IRIO. P.O.Box 12.
29-11-00 A

BRANDAO, SILVA & C=

HIGH CLASS TAILORS

AVENIDA CENTRAL NO. 38 (First floor)

CORNER OF RUA D'OUVIDOR

RIO DE JANEIRO

* Latest L.ondon, Paris and Vienna fashions. Best English cloth and homespuns
First class cutters and fittera.
Workmanship Unsurpassed. PIRICES MODEIRATE.

COMMERCIAL GUIDE

’

31-1-06 A

Coffee Exporters . | Horticulturist
tnn' & Co.—Sio Pedro 65. Cable ad: Orastein. ! Casn Flora — RUA DO OUVIDOR 25 B — RIO. Orchids, flowers
A e 3.5.06 A ; and seeds
A 1-}-96 A
Electrical goods : Rubber Hand Stamps

Eleetrical Sujplizs. Rua do Rosarie 115, 8. T. Longstreth, office and works, 16 Travessa do Ouvidor, Ist floor.
. ' 2-7-08 A B 27706 A
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THE BRAZILIAN REVIEW

NEW-YORK COMMERCIAL

A JOURNAN devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING inicrests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

oN
at CRASHLEY & Co.,

SALE

LONDON OFFICE,

and at

OQOuvidor, 36, Ric.

Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, R1o
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P ﬁv PETROPOLIS

A This important and healthy suburb of

¢ the Citvof Riode Janeiro,is situated amongst

‘{&, the hills to the North at an altitude of

¥ 826 metres (about 2,700 ft.) above the level

. of the sea. .

%}é PETROPOLIS is an extremely pictu-

S resque city with good drainage and water

YU supply, and lighted by electricity. It is the

@!@, fashionable suburb and summer resort, the

Y¥ nights being always cool, even in mid-sum-

\X/‘ mer, The Hotels are excellent,

%@ Steamers, the property of the Leopol-
\! dina Railway Co., leave Prainha Wharf
"’:@ at 6.19 a.m, and 4 p.m. daily for an hour’s
ife journey across the Bay to Maud, when pas-
Qj\e sengers are transferred to a train which

arrives at Petropolis at 8.46 a.m. and 6.10 @l%

p.m. Return trains from Petropchs by the ¥

Bay route leave daily at 7.30 a.m. and 5.45 i@

p.m. The steamers are fitted with every

convenience, restaurant, buffet, etc. The m@

return fare, availuble for 8 days, is 10$800. 9§

Petropolis is also served by a railway g
route (a branch of the Leopoldina Railway) %

which runs round the Bay in combination A%

with the Central Railway. Trains leave Cen- 9§

tral Station at & p.m. daily (8. Francisco at g

5,25 p.m.), and return from Petropolis at 4¢

5.55 a.m. 5}@3

The ascent of the range of hills to reach ‘2&'

Petropolis by the Leopoldina Railway is gk

made by the Riggenbach Rack system on ;{@

one of the heaviest gradients (1in 6-1/2) of o

any mourtain railway in the world, so that %

the route is interesting and the scenery
extremely picturesque.
> \")e %@%\ «W' h";{é‘ é&(‘@;‘ ?{‘
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CASA BORLIDO

MOREIRA BARBOSA
The leading house for Surgieal, dentul, physical, chemical, engineer-
ing and other scientific instruments,
Musical Instruments, brass and other kinds, of the most renowned
makers always in Stock, as also :
Specialities in articles for private and domestie hygiene.

Telegeaphie Address i-Senng:x''—«'l‘eleplunm 1,04

OUVIDOR 51 and QUITANDA 66 RI0O DE JANEIRD

11-1-06 A

HUNGARIAN WINES
GREAT REDUCTION !

/ Hungarin
3 7 Eungarian Claret

Chittean Palugyay
Hungarian Hock
Tolay

SOLE IMPORTER: ;
F FAULO ZSIGMONDY

'/ Al
7 78, Rua General Camara

24-2-06 A

FOWLER, SCROGGIE & CO.

Railway and General Auditors incorporated accomntants and
agents Buenos Aires, Rosario and Montevidéo

T. B. D. FOWLER, F. 5, A, A, V. G, G, SCROGGIE, I, 5. A, A,
G. WINTER, A, 5. a. AL T. C. E. FOWLER,

And a large atall of Competent Assistants and Experts

Undertake Investigations sanl Reports on Publie Compnnies’ Accounts in
the Aegentine, Urngaayan, Chilinn, Brazilian
and other Sonth Ameriean Republies; also legal representation of
Compunies, IFirms, or others.
Hean OFvFICE:
64 Northern Insurance Building %
441 Bartolome Mitre, Buenos Aires

A. B. €., AI % Lieber’s Codar, Cable Adress “QUITTANCE"”
Union Telepbone 83
15-9-06 A

BOUND VOLUMES

OF THE

Brazilian Review

FOR 1904, 1903 AND 1902

“Can De obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80%000 |

The Magazine of Cominerce
is the begt produced and most influen-
tial iliustrated publieation devoted/to
the interests of British trade.
subseription rate is 12/ p\, anhii

post free, and orders may henddreased
to Messrs, Crashley & Co., Ouv,
—who will be pleased to send si
specimen copy o receipt
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““houses for which returns
October:—

. The following figures show the revenue

REVENUE

: Custom
have Licen received for the month of

1904

Buhin... ...

Parnnngrud ., |
Florinnopolis.

Rio Griode,
Porto Alegr
Uruguayuna .
Sant’Annn do I, nnum Nt
Corumbst. ... ... ... ..

Total Noveniher
» October

wJuly L.
s June
»  May
»  April

» February ... ..
o Jununry L.

» 11 months

wo September., ..o
» Angnst,o. L.

wo Mareh........

1905
|
Manfios.................... 1 1.022: 5315000 878:048%000
Belém, . .. ! 1.869: 0448000 TH45000
: Muranhdto, . 463 : 9855000 2 20HFH00
A Purnahyba . . K4: 1545000 $14: 1725000
41 Fortulezn, 379:35TH000 1:6415000
3 Nutal......... T8: 4388000 2125000
11 Puenbyba.......... L. 121 : 6805600 DB 1$000
/) Recife........ 1.889: 6168000 ASTH0N0
! Macei6.. ..., “au] 17455000
Araeajl.................., | 4912065000

0628000

133: 6863000
63:035%000
o0 mswnn

1N

15

15.2

| 17

. 17
. f s 168000 17 [nl" XN)OMNN) !

.. 18182 4usnneg 17

187

Prude nmrk —

‘Whe ITICECN st

CRSURPKITAIRINS

Thank vou.

[t
RUBBER ;
EXPORTS FROM MANIOS AND PARA IST 11 MoNTHS 1905 4
Value in Value in 7
Kilos il reis paper £ :
January. ..o, veeen 3,618,586  25.479:225 1,456,430 § ’/
Febroary.......... . 4,618,023 32 1,857,286 !
Mareh............._.. 4,383,230  32.531:0128 1,906,167 s i
Apriloo o 2,481,638  15.5K88:5178 1,040,249 i l
Moy i 2,052,037 12.113:0958 819,369
June 1,470,048 9108 1548
July . 1,271,510 7 519:5693 538,111
August o oooiniiiiiiin L, 1,306,754 T.590:1328 569,671
September....... .o 1,826,670 ) TRI BT
OQetober........... v sias 1,368,853
November..........oviiunnn. 956,114

Total 11 Montha 1905, .

T [ L1 F F

ENTRIES AT MANAOS A

In Tona
Fg0F 19D i90J-1G05  19B5-1906

Jaly e, 1.2 1.450
August 1,230 1.300
September.. oo oL, R L 200
October ..o 2440
Novemher.. oo ., 2050

2,500 H.910  11.4%

Imports of Cotton Textiles and Jute from Great Britain

11T MoxNtus — JANUARY 10 NOVEMBER

180 571
183.048:9958

ND PARA JULY TO NOVEMBER

BESURIPTION

j R b

Cotton Piver
hed

Bl
privted,
Ao, ddyed

Viulue

Jute Yarn..o..o..
Jrere
kifeeds

gouds grey or unbdeae-

200 116,449,900 i
0,065 1,425,964

13,812,200

4,960,400 21,355,100

675,200 859,400

297,50k

. A NEW product with
“Saperfams” marked

<.

adivantages

pver all other waters.

Does water matisfv as

“Laﬁms

Diatnonds, Maonazite,
doubled by being molor-dri

promptly furnishied.
ndically advaneed principl

Blankefing, Ginots, Hose,

im*”

. weizhit 780 s $375

--r. weighie 960 s,

aned abt other values,
Seetional

Vet

HUNDRIIDS AlkCIC

N,

Code-order Words: 2 Mup-operatod Wisher, “ Tramogna®'; § Men, ¢ Tamogner”’;
dnve", “Moguanor”; ‘I'nrhine-worked, * Turbotrn. "
In all power-driven Machines the four-man hund-driving attachments are included,
Hoisters, Dredees, Stemn Shovels, Cantilevers, Calbleways, Rotary S uud-pumips,

Plaeer Sumpling Drills, Combination

Buvl\et l)lml;,eu dee,
Jatalogues

Gable Adiress: LANJAMES, NEW YORE.

6 Placer Gold Washers

E

vl - rated.

3> ‘Tu .
(..mol sne. Petrol or Alcohaol ‘Ololor-du iven, 2 1L, nsing onty | US gnlluln daily

FPROMPT SHIPMENTS ON CABLED ORDERS WITH REMITTANCES.

THESE portable self-centained Maclkines autonmtically separate, wash nid save all conrse, fine

l’lllll|N sl re-tises fls water,
d for ensy transportation,
gear, motor or turbine power il possess invaluable improvements over all previous washers,
IN
Dredges cnd Placer Machines of sdaily eapucities from 75 te
Air-conled Gasolene, Alvaiol, Kerosene, Benzine,

Capaeities: Han

DAILY USI),

lelml, and Suction-gas

Re-intoreed Suction-Dredges fur Placer Gold, Sand, (wl.w

and Testimonials., Lowest freight rates seewred and Insm'unce effecte,

Western Unlon, A.B.C. and Lisber’s Codes used.

James H. Lancaster Company, sole Manufacturers, B

lding, 26 Cortlundt Street, L\ew York.

Ouwr 1906 hand machines are readily convertible to hume

5,000 cubic yards using steam, elee

Horse-gear worked, “Trangear™; Motor-

Sluice Box  Riffle-Grates, MIners’
Quartz-AMills, Magnetie Ore Separators, ‘Purhine
Hene Mutvm Magneto-Tgnitors, (-nsnlem Opernted Hoisters, Grapples nnd Pumps.

Mﬂcluucs, Iondles:
Send for Prices, New (

o Y3 je?? @ drink ? “Superaris®®
R A S R , Supeﬂams will, mixed or. others ;
Not only takes away | wise. g |
’ . 33 the cob-swebs from the e ‘
“Super{af(ls brain butpreventstheir ]

coming. In other words Y3 ie’’ Where flavoris thet
FY ,-_»,")tnl"‘pick mceup.”’ Supeﬁar’ls I'D swinms. est
TERICC ’

e e
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General Jews

T.ocal Items. The returns of the Director General
of Public Health for the week ended 24th Dec. are as follows :
Yellow fever 6; babonie plugue, 1; small-pox, 1; meansles 4
searlet fever, 0; diphteria, 0; whooping cough, 0; influenza, 10 ;
typhoid fever, 3; dysentery, 0; beriberi, 0; leprosy, 0; erysipe-
1as, U; marsh fevers, 8; pulmonary disenses, 42; other contagious
diseases, 9. ‘Total 81, Violenee, (including suicides) 9.
Noun-eontagious diseases, 187. 'Totnl denths from all eauses,
280; equal to an annual death rate of 13,25 per 1,000 inhabitants,
Mortality of contugious disenses to totul number of deaths
86.52%,. Under trentment in hospitals: yellow fever, 13 small-
pox, 19; and bubouie plague, 8.

— For a loug time the rontiers between ‘Brazil and Co-
lumbia in the Amuzonas have been o question of dispute. Now,
however, it is hoped that the matter may be definitely settled
as the Columbinn Minister to this country has been given full
powers to arrange it,

— Tt is proposed to erente a Brazilian Legation at the Hague,
Hitherto the Belgian Minister here has represented both Holl-
and and Belgium.

— 'The Commiission which is journeying to Juva, Sumatra,
Ceylon and India has been passing through Egypt. ‘The com-
mission, it will be remembered, consisted of Dr Miguel Calmon
du Pin e Alnieida, seeretary of Agriculture in the Stafe of Ba-
his, nnd Dr. Theodorico Nascimento, Director of the Health
Department of the State of Sergipe nnd President of the Apri-
eultural Society of thut Stute. They are directed to study agri-
cultural guestions in the Orient, especially those relating to
irrigation and LhL cultivation of the Sugar eane. They are also
to send to Brazil animals and beasts of burden which may be
acclimatized. As a preliminary venture they have at lenst been
bold for they are sending out liere several camels and dromeda-
ries so that ere long no doubt we shall see our jeunesse dorée
praucing along the beira mar on eamel buek or tooling a smart
tandem of dromedaries, We doubt very muceh if the camel will
be ensily neclimatized, whilst their Bedouin attendants will be
rather alarming immigrants.

The commission hans ilso been busy studying the culture of
dates. It we only had the Nile handy we should inashort
time be quite Egyptian. If we bad their finances into the bar-
gain we should have little to complain of, for under the excel-
lent administration of Lerd Cromer there is a promised redue-
tion of taxation. Revenue for 1905 is estimated at £14,500,000
whiech will give n surplus of £502,000 and out of this £332,000

_is.to be set.aside for the velief of taxation and £120,000 to the

taising of official salaries. This is indeed a wood result, und,
when we look back to the chnos of a few years ago it is little short
of marvellous,

— The new Minister of Guatemala has presented his ereden-
tials to the President of the Republie,

— Dr. Souza Mattos, the Fiseal Engineer for the Bahia
Port Works, has left for that town to take up his work,

— The Congregation of the Facuity of Medicine have drawn
up a menorial asking that a Chair of Tropical Disenses nuy not
he established, They argue that it would put too much power
in the hands of one man and that the regretable shortcomings
in many of the schools will not be got rid of by the appoint-
ment of siich a professor.  'The memorial has been forwarded to
the President of the Republie.

— While looking every where in the Treasury for the box of
money from Parabyba do Norte fresh defaleations are said to
have been discovered. Tt is believed that the Minister of Fi*
nance has decided to debit the Treasurer with the 265:4758 from
Parahyba.

— During the extra stress caused by the heavy Christmas
mails the Post Office officinls worked with praiseworthy speed
and the deliveries were most prompt. Considering that there
were three heavy mails arriving from Europe on the 24th, 25th
and 27th ult. respectively, as well us all the increased National
mail, the performuance waus distinetly good.

- The automobile, which the Prefect ordered from Paris,
has now arrived and he mauakes his daily rounds in it to the
delight of the passerby.

— In their eagerness to water everywhere the authorities
bave now attacked the 7ua do Ouvidor. This seems a pity for,

. births and 107 marriages in the Federal Dlstrlct.

as 10 carring(-s sfre yet ullowed down that umque thoroughfnre,
the rondway, as from time immemoriul is iised by pedestrinn
When the ‘whole street is running with water it is most uns
pleasant especially for Indies with white and flimsy dresses who*
to escape the torrent are obliged to walk on an over crowded
pavement. If the Ouvidor were washed either at dead of night-
or in the early morning it would be quite enough but at midday
and in the afternoon it should be unobstructed.

— In the Municipal Budget for 1906 there figures the sum
of 12:000$000 for the Zoological Gardens. This establishment
has been latterly fulling very mueh into ruin and deeay nnd the
new grant should give it a fresh lease of life. Tt is o pity when
the conditions are so favourable that the youth of Rio should’
not have the opportunity of studying naturnl history in so attra~
etive o manner as such a Garden provides. London would be
lost without the “Zoo™.

— The treasury have just placed an order in Paris with the
Papeterics du Marais for 500,000 notes of 1008000 ench at the
rate of £1.18 6d. per thousand.

— One of our contemporaries has been deploring the num-
her of thefts and frauds practised by domestic servants who nre
a8 often as not engaged without anything being known of their
antecedents. This is very much the same sort of thing as
the enrolling of asoldier who may bea eriminal as we remarked
the other day. It is now suggested that registry offices should
be opened by the Prefeet under Municipal control. If this could
be done it would no doubt be a great safeguard fo the householder
who frequently has to take the first servant that comes.

— The President of the Republic has signed the decree
approving the agreement made betwesn this country and Ar-
gentina for the protection of "Prade Marks.

— The National Aecademy of Medicine have now got the
report of their representutives who were appointed to examine
the conditions of the slaughter houses at Santa Cruz. Various
suggestions are made, the most important beiug better lighting
to be supplied, cleanlier methods to be employed in the matter
of disinfectants ete. and earlier delivery of fresh meat in the
capital.

It is furtber suggested that the railway trucks should be
improved as also the vans for delivery in the eity. Finally the
whole premises at Santa Cruz should be eleaned and painted.
The meat supply of a great eity should be of first importance to
u paternal Government, more especinlly in a tropieal climate
where so little time ean elapse between slauchtering and eon-
stumption, It is therefore to be hoped that the reforms recom-
mended by experts will be carried out.

- A proposal has heen presented to the Chamber of Depu-
ties for the foundation of a National Hospital for eonsumptives.
It is to tnke the form of an industrial and agricultural colony. -
If the ides is carried out there would be no bar to the poorest of
patients heing looked after by the State, Tubereulosis carries off
more people than any other disease here in Rio. In the five
years (1900 to 1904) no less than 18,867 people died from con- .
sumption. "The death rate from this disease per 1,000 of the |
popul.ution of the capital was 3.46 for these five years and about
17.5%, of actual deaths were from this cause. These figures
Hp[’ul\ tm- themselves nnd anything thuat ecan be done to check
the spread of this terrible scourge would be welcomed by a
thankful community,

— We regret to announce the the death of Mr. J. M. Bol-
gtad, the popular Consul of Sweden and Norway in this city.
After the rupture between Lh= two countries he remained
Norwegian Consul here, He died on Christmas Day in Curi-
tyba, and will be much regretted by his colleagues in Rio as well
as by his numerous friends. On Boxing day ail the Consulutes
flew their flags at half mast.

— Thursday last was the 16th anniversary of the death of
the Empress Thereza Christina and musses were said on that
date for the repose of her soul.

— The Office of the Part Works has been provisionally
moved to the Avenida between the ruas Ouvidor and Sete de -
Setembro.

—'T'he weather for the past week has been of rathera gloomy
nature the chief features having been thunderstorms and hieay
showers. There has been very little sunshine but the hen.b hi
nevertheless been very oppressive.

— During the week ended December 24th there were 25




es have been finding fault
e general rejoicings, o evation of ig Arehibishop -
the Cardinnlate, on.the ground that when, ,Cthrc!x is
ter should hold severely. aloof from |
jons. If this were strictly observed
rernment officials would be tabooed from attending muss :
i which would be a-sad thilig. The whole matter resolves itself |
: into the fact thut while the Btate has no longer a direct conne-
i tion with the Church they are stil! good friends and help each
i other when possible. This is us it should be and we think that’
; tl{fel‘ cavillers are wrong and are sure that they are in the mi-
! I}erty.

| Rio de Janeiro, The name of Dr. Alfredo Backer
{! s being freely circulated ns the probable successor to Dr. Nilo
. Peganhn. Whoever is the nest President of the State it is to be
hoped that he will follow the exeellent example of the nctual
President, who has done so mucis for the State. He has fostered
agriculture, helped on industry and, most marvellous ofall, cut
down expenses. The State will miss him much but will be
[)iitriotieully glad to see his sphere of usefulness enlarged.
— "The Munieipality ot Nictheroy areanbout to contract with
!;lie Cantareira Company for the renewal and amplitication of
i 3 the drains.

Siio Paulo. While the Federal Government has so far
l‘hn(le no move with regard to the coming exhibition at Milan
the Government of 8o Paulo with Hs usunl go-nhead policy
has determined (o be represented.  This is only as it should be,
and as n Stute that gets so much of its labour from Italy its
exhibits will prove of great interest to Italians at home and no
doubt will help towards the desired end of getting the Italian
Government to look with & kindlier eye upon the emigration of
its citizens to Brazil.

—The new water supply for the capital which has been
authorised by the Seeretury of Agriculture of the State will
inerease the daily amount available by at lenst 10,000,000 litres.

— One of our Sfio Paulo contemporaries announces that
. during month of Janunry there are expeeted at Suntos 70 fami-
H lies of Jnpunese. These will be the first immigrants to arrive
! i‘rom Japan and they are to be employed in agricultural work.
We spoke some time ago of the houndless possibilities the ap-
pearance among us of the thrifty Jap might bave and we shall
therefore wateh the experiment with keen interest.

— The hent seems to have been as bad in Sio Paulo as in
Rio and on several ocensions lately 857 have been registered in
the City itsell,

. — The new s.8. Venus, of the Cruzeiro do Sul line, has
“arrived at Suntos.
— 'The Sao Paulo Telegraph Company is nbout {o continct
a loan of 250 e¢onfos for improvements in the service.
—Up to the end of November 20,373 immigrants had arrived
in the State durlng the year 1905,

" - “Prinls bave beeninade in Santos of the new s.s. Sirio
of the Cruzeira do Sul line und apparently they gave every
aatisfaction. The vessel attai ned a speed of 14 knots, She carries

an ce plant enpnble of turning out 35 kilos per hour and basa
eold storage eapucity of 30 cubic metres.

.. == Very henvy rains have caused the rivers Tiete and Ta-
manduateby to rise 21/3 metres above their normal level., Sovere
#loods nre fenred. '

— i'hé decree has been signed suthorising the S. Paulo
Mélephone company to construct a line between S. Paulp and
t8antos, * .

. Santa Catharina. . Dr. White, the American geo- ;

has been exploring the conl fields near Lages. It appeurs |
th t'sm'fne veins exist within 15 kilometres of the town at. o |
epth of about 130 to 135 metres. o '

e

Rio Grande do Sul. The President of the Republie
as definitely accepted the invitation of the President of the
k nd will.go to Rio: Grande for the inauguration of the
at the:end of March. . The President will make the
el:belonging: to the, Liloyd Bruzjlelro,\vhigh is
ng specially prepared. On. his. return from Rio Grande the
i the:Nation_will stop in_the State of Santa Catharina
naugurate the Joinville Railway and the Port Works._ at |

" Government during Ris absépcé but will condtict ail business
by telegraph. R o

I Bahia, The mew daily water supply of Bahia is to be
20,000,000 litres including the 7,000,000 at present available.
Tire Jength . of mains throughout the town willbe raised from
53 kilometres to.96. The gost is estimated at about 3,000 contos.

— The President of the State is now restored to health
after the dastardly attempt that was made on big life. He was
able to hold an official reception which, as was. patural, was
very crowded.

— T'he hend of the Chart Depnrtment makes: it known that
the lighthouse of Bojurd since the 30th of November last bug
shown, and will continue to show, white and red lights every
_ gix minutes visible in clear wenther at a distanee of 13 miles,

~ On Christ.mns Day the new electrie tramway line from
the centre of the City to the suburb of Rio Vermelho was inau.-
gurated. The installation was completed in 5% days and was
made by ‘Messrs Guinle and Co.

Sergipe. The President of the State, in his Message to
his Congress, says that he considers one of the ebief reasons for
the constant droughts that ravage the State to be the gradual
disappenrance of the forests. Phis causes n dwindling away of
the strenms and rivulets waich were fed by the moisture collect-
ed by the trees.

Rio Grande do Norte, The Minister of Industry
Dr. Luuro Muller, has received advices ns to the progress of
work in this State for the prevention of drought.The work seems
to be going on apace, n second reservoir has been completed
fogether with & windmill destined to pump the water into the
it, whilst a third reservoir is in course of construction,

Ceard. Heavy rains are reported from the interior of
the State-

— The Municipal Council of Fortalezn estimates receipts at
194:000% and expenditure at 191:007$332 for 1906.

Parsd. The new ship belonging to the Companhia do
Amazonas naned the Indio do Brazil has arrived from Engiand
at Belém. She is 150 feet long, 33 feet beam and draws 10 feet
of water, her registered tonnage being 290, Her engines have
an indicated horse power of 150, She is n twin serew vessel

- The first five kilometres of the Railway from Alecobaga
to Praia da Rainha were innugurated a few duys ago.

— The 8.8, Amazonense lett Belém last week carrying
660,521 kilos of Rubber to New York.

— The s.s. Ambrose sailed for Europe on Thursday Iast
with 209,581 kilos of rubber. ’

Amazonas. The loan which t"is State tried to float
in Paris was a complete failure, ns was only to be expeced.

Trade mark — ‘The GREKEN Star

Pevsenal Jews

* Arrivals and Departures during the week :
ARRIVALS

' Per 8.5. Thames, from Southampton.—James Daungerfield, Miss Her-
bert Foley Gilpin. . :
Per 8.s. Orissa, from Liverpool.—C. Taylor, R. Holt. .J Mul-
haton. : -
‘Par 8.8. Bukie, from Hamburg.—Luiz A. Wanderley.
Per 5.8, Tennyson, from New York.—Henry =
Morgan, William Hackett, John C. Prior, Arthur Snith. -

PEPARTURES

*. Per s.s. Santos, to Homburg.—Frank H. Sgerry.
Per u.8. Amazone, to Buenos Aires.—G. A,

Excellency will not hand over ‘the reinsof -

Mary Arkwright, L. Greaves, M. J. McCarthy.

Brogden, William

Walker, J. E. Roberts

%._.e-‘ e
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Ender. tel.. "TYPOS-RIO”, — Telepbone No. 89,
(Compantia Typooraphica do Brazil
93, Rua dos Invalidos, 93
Rio de Janeiro
““ Sociedude Anonyma. — Capital 1,500:0008000.

O estabefecimento mais importante em seu genero na America do Sul.

Importacio de Machinas, materiaes e utensilios para a
- typo-lithographia e todos os ramos das artes =—
graphicas em geral, para a encadernacgio, ete., ete.

Officinas & vapor de enca-
dernacdo, caronagem, ©

Importacdo ¢ fandicds 6 e
1ypos para imprensa.

2 pantago, mecanica e car-
Importacao de papeis @& e pintaria,
impressao. z *
% Eiiridh e @ @ ® &

Representagdo de fabricas, Almanak- Lacmmert, das

;‘ I COmmiSsao ¢ consignacas ¢ Folhinhas Laemmert, dos
' e tods o productos das Blocks-Calendario para ©

industrias supra. desfolhar, dos Memoriaes

L Fluminense, Paulista ¢ ©

Officinas & vapar de typ0- @
litho-zincographia, stereo-
typia, alvanoplastia, ca-
rimbos de borracha.

© Pernamhucano, da Car-
feira de Lembrancas, dos
Apontamentos diarios, =
gte, eic.

21-1-06 A

A GRANDE HOTEL SANTA THEREZA
RUA DO AQUEDUCTO 66 to 68--(Morro de Santa Thereza)

ELECTRIC CARS PASS THE DOOR

PROPRIETORS, MESSRS. LOUREIRO IRMAOS ..,

o
T GROCERY STORE
! ARMAZEIM KEAIN

67, RUA DO OUVIDOR, 67

{ HAVING RECEIVED A GREAT SUPPLY OF: (

AMERICAN and ENGLISH PRESERVES the undersigned proprietors of thls we
known shop will be very much obliged for the visit of AMATEURS, who will find a larg
variety of dainty foreign products. Directly imported, by :-

SILVA, CABRAL & CO.
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Extramen nt which business wan done during  the week ended Dee, 2Uth
were 16 3jgil, = 16 Tpyd. for 9} /s Bank paper nud 16 Wigd, ~16 B/gl. for private.

The averuge sank W d/s counter denwing rite lor the week coue s aat at
16 47jgqd. the sorrespouding sight rate Teng 1643/ 4. against 16 19390, the ave-
rage sight rate of the Camara Svudical. '

The uvernge doprecintion for e week, calintaied on the basis of the Burks”

sleht rate, s 3325 ¢/, und the premiwm on gold GLUS 2, ngainst 48 85 % and
$2.25 0/, lnsl week. AL theus rules:

1 wns worth 148345 againet 148422 inst week

1 » » » pi4! 2 >

1 » » >

1 » » 518 » $ . >

1 > » $70 13 $05 > »

1 » » 2305 > 28070 » »

t . . B2§859 > 823457 s 3

THE BRAZILIAN REVIEW

Suturdmy, December 30th, 1905,

Monday was a holiday .

On Tuesdny the market opened with the Republicn drawing at 16
27/324. and the other banks at 16 13/16d.  There was scarcely uny busi-
ness all day and the market closed at the rates above giv i fur baok,
ll)éivn;u plnpl'r being quoted at 16 7/3d. and 16 29/32d., with money at

16/16:0., .

5. On Wednesday the market opened with the Republica and River
Plate deawing at 16-27/32d. aud the other bunks at 16 13/16d, Banks were
‘taking at 16 29/32d. at which few bills were offering. The market was

almost paralysed throughout the day and closed with the Lepublica still
drawing at 16 27/32d., the other banks at 16 13/16d., private paper being
quoted at 16 7/8d. —16 20/32d.

On Thursday the market opened with the Republien drawing at 16
13/164. and the other hanks at 16 25/32d., bat almost immediately they
all declined to 16 5/8d., when private bills were done at 16 11/16d.  In
the nfternoon the Kepublica was drawing at 16 21320 up to the close,
with the other banks at 16 5/3d. and taking st 16 3/4d., but few bills were
offering at 16 il{lﬁd. There was a fuir movement, mostly for liquidation,
to which the fall was attributed.
<= Op Priday the market opened with the Republica drawing nt 16 11/164.
and soon thereafter at 16 3/4d. which became general. In the afternoon
rates weakened and banks would only druw for first mail at 16 3/4d., and
-at one time 16 11/16d. was the rate with takers for private at 16 25/32d.
The market closed firmer, the banks in general drawing at 16 23/32d. for
the murket and not taking under 16 13/16d.  The movemient, exeept for
liquidations, wns small.
" On Saturday the market opened with the Republica drawing at 16
031320 and the other banks at 16 11/16d., to which the Republies soon
owared its rute. Private was quoted at 16 3/4d. and 16 25/32d.  In the
afteruoon bills appeared from the North and found takers at 16 1Y/16d.
‘At the close ouly some of the Banks would still draw at 16 23/32d., acd
there was money for privale at 16 25/32d. There was very little doing
all day.
510he week and year closed with the raie of 1623/5,d., being
fall-of 1/gth as compared with closing rate of previous week,
e closing rate for 1904 was 13 17/3,d.
The week's fluctuations have been between 1627/3;d. and

‘thé alackness of Coﬂee business, the market has been
ined by Rubber bills and by the searcity of money. De-
future months has continued.

“Phe Parf circular of Messrs. Cmok, Schrader & Co. shows
total entries of rubber in November to' have been only 2,890
tons against 2,500 tons in ssme month of previous year and
2,980 tons in November 1903. Eutries in Ocfober were 3,580
tous. It looks as if some supplies that might have been expeet-
ed in November had arrived in October.  Perhaps nlso, some
of the shortage in November will have gone to swell December,
for which we shall only receive returns a fortnight or three
weeks hence. ‘The price is easier, being nbout 3s. for * fine
Pura” in Liverpool. The outlook appears, therefore, some-
whut less favourable for rubber as a factor in Exchange at the
moment, but this may very likely prove temporary. ‘The crop
;8 believed to be sensibly lurger than previous one, and the ten-
dency of prices should, we thiuk, soon nguin be upward in view
of the small stocks and ever inereasing demand,

‘I'he reorganization of the Banco dn Republica is considered
not likely to be renlised before July. The term for preseription
of Inwsuits ngainst the old Bank was extended to 30th Jung, Be-
sides 25.000:000% of new capital eannot be got in Europe with-
out ressonable delay for investigation, The Conde de Figueir-
edo has left Lisbon for Rio, and will doubtess bring full
information about this busintess.

The Prefeeture has been authorized by the Munieipal
Council to emit 6°, bonds to the amount of 30,000:000$ in
paper, or the equivalent in gold at 164, Exchange. The speeial
guarnntee is to be the second hypothee of the House Tux.

In view of the lifeless condition of the coffee market, it will
not be surprising if the extra demand sor Exchange at the be-
ginning of the year should bring rates sunwewlhnt lower, Bub
the searcity of money will likely prevent this going very far,
and after that temporary demand is satistied, there should be
more bills than money for 1 month or two.

After that, it seems natural to expect a decline, but the
market may turn out to be, by that time, considerably over-
bought and if eircumstances should be favournbls, the expected
full may not come off, or, at least, not nt the expeeted date.

A relutive stubility in rates has been made greatly more
prohably by the absence of a boom so far, whicl, we think, may
be attributed partly to the Panther utluir, and also to the pru-
dent policy of the Baneo da Republica,

Of course the rate is too high unless something oceurs to
sustain it, ns, for example, the entry of more foreign money.

Brazilinn eredit abroad appears to continue good, particu-
larly in Paris.

Collee shipments (embarques) here and in Santos yielded
£344,750 agninst 443,200 for the previous week and £620.700
lust year.

For the erop, clearances up to 22nd December show 731,445
hags more shipped than last year and the sterling value to have
heen £1,285,796 more,

BUSINESS DONE OX THE RIO STOCK EXCHANGE
During the week ended December 30th, 1905

i CLUBIRG
NKSCRIFTION Sates | Highest: Lowenst {5
This Last Date
week of last
GOVERNMENT SK-
CORITINS i ¢
Interunt Lonn 150 o i
Currency. . Ios 108 a1y g Dec. 29
o FERD . 184 1:0088 (L0008 i > 29
ido 1897 e Ceereanin 3uil:0tog (L0108 D1 E-- ]
R de aneiva Mioiei- .
pat Lasn, beare g 1497s 1978 2008 s 29
Do Gald £330, . 200§ 208 Hog 2008 > 28
sState of Hiode Janeire
o 08 693 G980 G985 » 29
v THE THH$ TS THWE » 20
8USE 5058 R85 BUSS 2
RaANK
Repnblicn...... .. R I R P TR ) 403 sz HS » 29
Commercio, U 1568 1868 108 s
nteindor 500 1425 1528 4825 485 »
MAHAVAYS TRAMWAYY
Viagio Sapucaby.. ... : 2020 W 20§ 208 s 28
InsoRaNCE
Garantin 7l 1858 1858 1588 108 » 23
Integridade Y BUF g 508 428 » 23
COTTON MILLS
Petropolitana...... 36) 2208 2208 2208 » 23
Contingn Industrial. 801 2128 228 2108 » 26
Brazil Industrisl 37) 2ws H08 1808 . 27
Coreovado coerrvnnns 90| 1858 51 1858 1608 s 28
Progresso Industeial. ... 1507 2608 0§ 2808 2708 » 28
DEBSENTURKS
Jardim Botauico. .. 46| 2118 2138 2148 214% > 28
Carris Urbunos . 145| 20785 | 2068 20785 | 2068 »
Corcovado..ooavrreensnn 10, 2058 2058 2068 - > 23
Docas de Bantos........ 10| 2uvis 2048 ¢ 2028 » 0
sJornal do Commercios. 100 2025 2028 2028 1988 » 2
GeralMinans de Manganez 301 19u8 1998 1998 — »
MIBUELLANKOUS
Internacional das Docas 3,400 88 % % s » 2
MORTGAGE BONDS “
B. C. R.de Minas 79/, 100 938 958 958 958 » 7

Y

T

January 2n¢

This toln! basin

ed to 1.356:46880

Governme:

Bank shar

Raoilway &

Insurance.

Cotton Mi

Debenture

Miseellane
Mortgage

Total, wee
- »

CLOSING QUOT!
ON

Governme

Gold Loan 1879 4 1/,
. 1883 41y

» 1868 5 Ly

» 1689 4 ¢,
» /’ﬂ

» TOHE

West of Mitns ai
New Funding Basids
Reucission Honds 14
Btate of 8. Fanlo 5

> .
State ¢f Purd 57/, .

Corpor;

City of Rio de Sunei
City of Santon 69f,.

Ra

Brazi] Greal Southe:
Conde d'Eu Limited
Espirito Sunte nnsd €
Gt. Western of Braz
» » »
Leopoldinn Limited
Forto Alegre a No
Shares ... ......
Rio Clure, 5, Fauly,
B. Yaulo, Lindited...

> 5 0fy Non-

Railway

Brazil (it. Southern
> >

> »
Campon & Carangol:
Conde ('Eu i 1y 91,
Gt. Western of Bra;
Leopobdin £ g do
Mogyann, b /g Deh
Porto Alegre s Nov

Deb. Red. 1907
8. Paulo, Ltd. b 1y

» b9y

» 4°/0

Rio Cinro, 8. Paulo
E

British Bank of Sou
London & Braziling
Loudon & River Ph

Sl
Awnazon Sten Nuy
Roya! Mail Steam I
Pacitle Stenm Navi,

Ouro Preto, ord ...
8t John del Rey...

Tel

Amnzon Tel: Share

Western Tele. Co.
do do
do do

Misc

Cantareirn Waterw
City of Santos fmp.
City of Santos Lup.

do do
Rio de Janeiro City
o b5 %a

do do [
Rio de Juneiro Floy

» » >

8. Puulo Gas Co. L

o i

Dumont Coffee, ord
do

do
8. Paulo Coffee Est.
Pernambuco Water

“Supet
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The toinl business doneon the Rio de Janeiro Stock Exchange amount- BUSINESS DONE ON THE S. PAULO STOCE EXCHANGE
ed to 1.85G:4683000 gistributed as follows: —
o ! A o During the week ended December 29th, 1905
Guovernment securities, . 697: 7438000
Bank SHHFES. . coceeronmneeenanranosnns 475:9418000 DESCRIPTION SALES S Lot
tnilwny & Tramway shares....oooeee 5:4248000 LE HIGHES LOWHST
fusarance... 1:6958000
Cotton Millsooooverenn 70:9308000 S. Paulo Municipality 7th..... 100 833000 833000
Debentures ovcoeveenvoncacns chescines 69:9353000 Ribeirio Preto Munieipality.... 259 823000 808000
Miseellaneous. PPN 24:3008000 s
Mortgage Bouds..c.ooveieiiinnncnenns 9:5008000 HARES
" - a0 i is 2 23885 2
Youul, weelk ending December 30th, 1905 1.336: 4658000 Companliia al;:;;'::ff{ - ol | Baaon Y
» - » December 23rd,1905  2.208:5528000 Banco Commercio e Industria.. B 3198000 3198000
» » » December 30th, 1904 913:3718000 Bancoe Unito..coveveceeaianaas 10 358000 358000
MorroAce BoNps
Bax de Credito Renl 8°/,.... 4 288000 <)
& CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES ieo de Credito Renl 8°/, 3 55000
LONDON STOCK EXCHANGE
| ON THE L Phe business done on the Sio Panlo Stock Exchange amonnted to Rs,
For week ended 98:4818000 distributed as follows 2
M - . I Government Securities .. ...
i _ Railway Shares....
DESCRIFTION Dec. 2, 1905 Dee. 9, 1905 Bank S!Imres eee
Mortgage Bonds .
94.4518000
Government Securities
¥ * Gold Lawn 1879 4 1z /.. 92 ol @ ﬁ ﬁi h
» FHSE A iy Bl g ‘
. 1888 4 1ig 0/p gyjee Ki [i§4:1
. 188U 4 0. [
R 05 5 o
. 1903 5 vl COFFEE ENTRIES
West of Minus Ruilws
New saditsg Bonds I8
tese e Bosds 1902 4 ", B8 o5 1,2 FOR THE WEEK ENDED FOR THE CROP TO
Stute of 8, Panlo 8 0], IS, 0 jun}
v a s+ Bonds a9 i s
Btate of Pard 5 %/o- o 93 Dee. 20 | Dec Der. 30 | Dee. 29 | Dec. 30
9 i S ] Ui 11 $908
Corporation Bonds K10 : 1
City of Rin de Janeiro 4 /... ROV B at a1 52 f g {
City of Stntes 69/, 103 105 104 106 By Centrnl I'y........ 28859, B 15096 1,064,014, 826,768
» Leopoldinn R’y ¢ s t i
Toland ooveenloenn 17745 23281 15,168) 867,067 744 903
Railways Contwine, discharged.. 3352 Tam' asel]  lovaie 161,206
Beazil Geeat Southiern 7 0/y Cuni, Pref, 61y T & i :
Cande W’Fi Limited. 1394 1454 Totnboo.oaen. 50,016) 64,7780 85,0¥3| 21651 1,725,567
Espirito Sunto nod Co 3| Fravsferred from Rio to ! ;
Gt. Western of Bruzil, L [ FRIER N Niethoroy . ovoeeenns 502, 540 2,199 544,918 145956

. » > G9fg Pref. 2t 123 | |
Leopoldiua Limited.... 81 82 Net Entries at Rio. ... 19510 63,428 32,620 1,679.911
Farte Alegre a Novo Constwise, i trasit. .. - — 2,000 66,246

Shar 72| 8 T Nictheroy from Itio & { |
Rio C - 245 25 12 Leopolding Ry...... 4,550 2.662 83,347
. 8. Faale, Lindted......... 1 207 204 ) ;
s : Y b | Yig . Total Rieiucluding Nie-
&2 » 59/, Non-Cuwm. I're i1 120 T8 irares & tranalt. ... 5183 a7 700
. BAnTOS © 111,607 126,964
Railway Obligations
Brazit GL. Sonthers, 6 9/ Stl Mt Debs, 18501 48 10 43 100 Total KRiv & Smeloa....| 163,244 166,678 7,765,455
» » W 9/, SUL ML, Del 102 [ 102 104
» . i 0, Perm. Db, 98 1 43 100
Canpaox & Carangols b e e o The coast arrivals for the week emded December 29th, were from ¢ —
Conde ¢*In b Iy 9/ D 107 105 107 e p ’ s
Gt Westers of Lrnoil 85t 9 192 151 Sie Jm‘m da Barreecocevaveannann },8_;4
Leapoldin 3 9/q do Stack, red. wTE L sl owTal e Macahé. o...on ves ,013
Magyana, 594 Leb. Honis ., PR s (11} o2 1o 103 Aleobhsea. .......0 4:)(1
Ports Aleges n Novo Hambargo 6 ¢/, Morl Villa do Prado........ 295
Deh. Lad, 107 95 a7 57 o Fags
8. Paulo, Ltk B Hy 9/0 Debuentures Stock. .., | 142 144 144 . Fotal.o..oooo 3,382 bags.
> 50y > doLoenead] 121 123 123 The Lolnl entries by the different 8. Faulo Ltailways for the Crop to
» olo » da. 107 104 104 December 29th 1905 were as follows 1 ~—
Rio Clarn, 8. Panlo b ¢jg Deb. stock. . 123 125 125 o
. Per Remaining
Banks Past Sorceabunn  Total at Total at ut
Britieh Hank of Sonth Americn, Linited . Jundinhy and others 8. Paule Santes S, Paulo
ixh Bank of Sentl Amerien, Lmited... .. Ed - . e -~ - = = o = 48 .
Lowdon & Brazilian Bank, Lineited. ... .. 2p i 1905719406 : 4,831,567 704,360 5,535,927 5,542,220 nil
Londen & River Plate Bank, Limited 54 1} 190471965 = 4,836,383 1,085,009 5,921,302 5,935,951 nil
i
|
. . |
; Shipping . : COFFEE LOADED (EMBARQUES)
Awasg Stemm Navigation Co, Limited.. .0 1012 11
Royal Mail Steas Parket Co ioah ! 17
Pacitte Stemen Navigation Co, §oMIs ‘ Had DURING WEEK ENDED FOR THE CROP TO
|
< s b1 1904 1905 1904
Mining ] 91 Dec. 80] Dee. 29| Dee. 30
. R . Ouro Preto, ord ... . 1 3,42 13 3,22
St John del Rey.... TG 1:¢ 12 152
| 1T 51,448 1,921,920 1,710311
Nietheroy. 2,304 145,140 71800 |

N ot q'l'elagraphs S T N T Tn transit. — — 8LAE0| 66,246

tHIRZON el Shares... ... . R 3 ] " e <

v o ele. Cu. | i1 N Total tin including Nictheroy

N W esur:l.ufl ele. (,.:)l;,blmu i ”1)3 n]}i 12 ulé ”l)i i & teansit. 53,545 94,1871 2,148,620 1,848,360
[ do do 1 ofp deb, 103 105 103 105 Huntos ..... .| 13103 | 150,585 | 5.008,252| 4,742,989
Totul Rio & Santos..... veeeo] 1BG.34B) 2956351988,7221 7,151,852] 6,501,349
Miscellaneous
guulumim Waterworks § 9/, deb, 2nd ixsue..| 100 102 100 102
ity of Santos Iusp. 1al. 7 ¢y non-cum pref. | 11142 12 1127 12 Pio de Janeiro, 3 o .
City of Suntos hap. 1.d. & “/: cum pref ... b 1112 12 112 12 Lio I 0, 80th December 1505.
o de ‘l’meirol]((‘jit e bt chargo debs| qog LS 10? 12 105 ant Entries at Rio and Santos for the week ended 29th Decem-.
e i » y Arerpe. Ll Meiseacnonna - o < Ui . .
e A 0/,’. Dot A Got. wo | o2 f 100 f 108 / ber in which the 25th was a holiday were 16,932 bags less than-
d0  do  de It June-Dec. 101 103 1wt 102 for previous week and 3,329 bags less than in the corresponding,
Rio de Juneiro Flour Mills Liwmited 17/8 2 13/4 2 pek 1
d week last year,

2 a s Ao Mort. de 101 104 101 104 P : - = P
8. Patlo Gas Co. Limited. ... ... 13 1By2| 18 1512 Yor the crop, entries reached 7,869,665 bags against
o o 600 Debs. (Regd.) ..oeou| B1 3 [ bl 63 7,765,155 bags at the corresponding date last yenr. :

wmont Coffee, md—; 1/5 9] Cuun pref ;3;} H m }gﬁ g}/i Shipments (embarques) were 40,277 bugs less than for the.

do 5173 0/ Ist. Mor. deboren] 99 101 99 101 ! previous week and 103,374 bags less than those of corresponding
8. Paulo Coffee Est.i I3 9/n Ist. Mort: deb 192 104 102 104 week last year,
Pernsmbuco Water Works....o..ooevaaaas p 94 99 94 94 Average price for Rio No. 7 was 45299 against 43418 in pre-
vious week and 6$321 lIast year; and at New York 8.03 cents
.« n . . against 7.98 cents in previous week aund 8.87 cents last year
é¢ Sap enanis Dainty and NOT hard Stocks decreased by 22,589 bags and are 606,300 bags less. -
) to gret. than Iast year and 70,405 bags less than in 1903.




fall sho shiip y 1
the week (5 days) was 22,801 bags;

The market here has been generally very dull wilth oceii-
gionul signs of a slight renction whenever any- foreign demand
appeared. The close was steadier.

Cubles bave advised that the duty question in the United
States is again being agitated, :

Recent newspapers have mentioned strong appeals for the
duty as n necessary and just protection to Porto Rico, the pro-
tection nsked for being from 3 to 5 cents per 1b. At the moment
this would belp our markets if time were given to allow of
shipments escaping the duty, but after thint, untfl priees got
readjusted, the effect would be serious in the present finaneinl
condition of plunters and middlemen. A duty ‘in the United
Btutes would be u great additionn] argument in favour of ‘‘va-
Jorization' here, and it is to be hoped that neither measure may
be renlised.

We translate below the legislative nuthorization finally given
the government by Congress us to valorization. The amend-
ments made by the Sennte are all in the direction of increased
guarantee for the Union, and seem to be inspired by the desire
to muke the business practical and ns sufe as possible. The
Stutes and the Federal Government will now endeavour to come
o an agreement on the basis, we suppose, of the sketch of the
plan published in our issue of 12th ultimo.

It hus been no surprise to us that the business has gone on
so far, beenuse it offers such prospects of making everyone
happy all round that even those legislutors who may doubt its
being practicable do not like to refuse their vole to authorise it.

But when it comes to attempting to put it into practice, the
difficulties will be more clenrly seen.

We republish in another colummn, trom 7he New York
Journal of Commerce a letter written by Messrs. Nauumann,
Gepp and Co, Ltd of London, in favour of the crops being smaller
then is generally anticipated.

We quite agree as to the decreasing yield to he expected in
the older distriets owing to plantations being allowed to run
down nnd in some enses to go quite out of bearing. We knew
well-to-do planters in the State of Rio who are raising caitle
where they used to grow coftee.  Bat it is fair to bear in mind
that in 8. Paulo there are many new plantations, and there has
been u pood deal of replanting on the old ones.  The 1903 law,
which prohibited new planting, pernnttea ‘‘replanting” and
that word is sutficiently elastic to cover a multitude of trans-
gressions against the law. Besides. that law could have no effect
what ever in 1906, and, even for the vext two or three years, its
effect may rather be in the direction of inerensed erops, beeause
in anticipation of the prohibition, many planters planted all
th:y could. Inanaceount of the grent Sao Martinho fazenda
published in the Jowrnal do Cominercio it was stated that
580,000 trees were planted in 1903 to be delivered in 1907 by the
eolonists who contracted with the owners. This was the largest
planting: ever made in one year on this great estate,

Probably few planters would have the cournge or ihe nbi-
lity, in 1903, to plunt on such a Iarge seale relatively to the
extent of their fazendas, but, in spite of low prices, there has
doubtless been n good deal of planting or replanting throughout
8. Paulo, where fozendeiros have confidence in the future,

"This makes the question very eompliented as to how many
million bags should be expected from a “large’” S, Paulo crop,
provided everything goes well with it whether $,000,000 or
nearer the yield of 1901,

‘fhe weather continues very fuvournble with plenty of rain
and not too much of it.

Commissarios Prices Shippers Prices
December Holiday
» 68300 to 68400 68300 to 68400
> 68300 68400
» 63460 63300
» 68300 68300
» 63400 62300

Coffee Valoriznti By the Budget Law of 30th December,
1905, the Executive is authorised as follows:

To enter into agreement with the Governments of the Coffee States in
order to (@) regulste the teade in coffee, {h) promote its valorization, (c)
organise and maintain a regular and permanent service of coffee propa-
ganda, with the ohjeet of nug ting its ption.

The Federal Government may endorse the credit operations which
for above end muy he made by the States interested, so long as the fol-
lowing conditions are observed:

a) The States will seeure to the Union a guarantee in gold sufficient
for.the service of the payment of the interest and amortization of the
oan ;
. b) this guarantee will be extensive over all the term of the loan and

will not be dependent on yearly taxes revokuble from one year to another
f'the State legislatnres ;
¢) the product.of the loan must only be applied to maintnin a mini-
mum price for collee for export, and must not be employed-in loans of any
rt or advances to planters, commissurios, exporters or to anyone whom-
soever, n:l)r used by the Statex for any other purpose than that
uthorized ;
 the dniount of the loan shall be deposited in the National Treas-
a Fiscal Delegacics, and handed over as required, and whenever
lie operations are liquidated their nett product shall not be ve-deposited.
“All profits realised in the operations of valorization shall’ be ap-
he nmortization of the loan.

S R Sto Paulo December 30th, 1905..
he same uncertainty is ‘still prevailing in" the different
coffee miarkets and nlthough better orders came forward from
Europe during the week under review, the demand wus not
general enough to give more anim=tion to the Suntos market.
Offerings, therefore, were small only, as many dealers prefer
to wait now till January, as they justly remark that at present
prices the risk to Jose more is not great.

It goes without saying that by the side of these practieally
independent firms, there are others who have to sell, as money
is extremely searce and discounts difficult, the trunsactions
made under such eash conditions are with the present smail
demand suflicient to keep things going.

Yestcrdny there was a sudden change in the attitude of the
New York market, which after opening weak and declining
closed firm and rising. It is said the duty question is on the
tapis again,

Reeeipts in Santos are moderate and just over 500,000 bags
for the month, whilst shipments are about 100,000 bags lnrger.

From the Interior we hear compluaints about & large falling
of young undeveloped fruit.

Ry the end of January we presume it will be easier to form
a more accurate idea about the prabable yield of next erop.

Santos, December S0th 1905,

Under the impression of the Christmas holidays our market was dull
and jnactive.

Business transnctions were limited partly also owing to little offering
from first hands.

Sueperiors, orders ruled between 30/- and 38/-.

Superiors fetehed here 48200 to 48300, Primes 100 reis more, whilst
Goods were sold from 48000 to 46200, Regulars continned in good de-
mand at 38800 to 38900. Low grades are also asked for. Specialities
are neglected and Peaberries are very bad indeed, Goods worth 45700 and
Buperiors 48500 to 43900.

‘Term business was sluck. January was done at 48350 nnd 48400 and -
March at 48550. March and May are the favourite months now. Jan-
uary terms are 100 reis above spot eoffee.

The receipts are not exceedingly small, though benind lnst year. We
expect on the Paulistn and Mogyana Railways equal or slightly bigger
receipts than last year for the next two months, but the Socorabana will
give less all round.  We expect January and February tc compare fav
ourably against Inst year and our foreeast for January is 325,000,

It is generally expected that some better demand from Europe and
the trade in the States will spring up the second half of January. We
cannot look forward to a big improvement in prices, as it seems that
Europe only will start iu the new year to discount the effects of a really
good Santos erop.

Exchange is 16 7/3d. and the Pauta does not want to change, being
still 450 reis.

We are sorry to say that the past year has not been a good one for the
Kantos business.  Commissarios are having a hard struggle and the num-
ber of exporters hns become again smaller.  Business has not been satis-
factory and the uest six months do not look very promising.

Weekly Report of the Companhia Registradora de
Nantos. Sales registered on the basis of New York Exchange Standard
No. 4.

By Cable:—

Snles for the week ending December 30th. 15,000 bags
Closing quotations for January ........ 48350

. » » Aptil.eveieii.. 48600 !

Sugar generally hus shown a reactionary tendency. Home refined,
however, was fairly stendy with a moderate business, whereas foreign :
granulated was dull and easier on increasing offers. The demand for
cane descriptions was not so good, aud prices were irregular, but
generally weaker, with erystallized Demerara selling at 14s. 71/,d. to
i7s. 6d., and syrups 13s. 9d. to 14s. 6d. Beet futures fell away on
Continental selling pressure. The close was quiet, but with prices well -
above the worst, with no great alteration for summer deliveries, and
May worth 8s. 71/,d. The Coffee auctions were small, and, with a fair
demand, prices were maintained. Futures fluctuated on the rise in the
rate of the Brazilian Exchange and larger receipts, and, although :
marking at one })eriml a moderate advaoce in sympathy with stronger
foreign adviees, close quiet with but little alteration on balance, March
being quoted 38s. 41/,d.  Cocoa was firmer, the small quantities eatalo-
gued being readily absorbed.  (From The Times, London, Dee. 2.)

The Bulletin de Correspondance de Havre of December 5th eays :
ssthe Visible has ouly fallen off' by 65,000 bags during November whilst :
last year for the same month it had fallen off 242,000 bags. _All the same
this is not unfavourable if the position of mid November ie considered, :
when heavy recei{:lu were expected and buyers inactive, The Visible
supply on December 1st was 12,979,000 bags as against 14,088,000 bags in
‘1004 @ falling off of 1,109,000 bags. Nevertheless many people, with
whom we agree, think that the probabilities for this crop and tge statis- |
tical situation are sufficiently di d by prices especially as
they were brought about by u speculation ‘wliich does not seem to be able
to prove any longer aggressive. As to consumption which always must °
be reck i with, it is possible that it-will -be:some time before-it will
create a movement. ‘T'o sum up, the fact that the stocks in Brazil are :.
650,000 bags less than they were last year, added to small recejpts, should
oblige it to fullow the movement.” Falie

; ~January

VALUE

Total 19I5/14K
do  1904/1c
EE——

C“SUPKE

DATE [MNAM

Dec. 14! Mer

23] Fta

vy veuvu

24| Pla

Fre

-
[
122

25} Sa

R R RN AN N

Sa.

il

As.

|53

vywuvrvsuBURBEY

27, Be

5]

An

LR X KN

wewus




January 2nd, 1906.]

THE BRAZILIAN REVIEW

SR

%

%

3

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week ended

X
Dee. _".)I Dec. 22| Crop to Dec. 29

] Dec.‘lﬁi Dec. 22
| Bogs |

Bags | Bags | £ | £ | HBugs 2
B0 eeeaneneennns oo anTee] tossez!  stace] 219,696 1,976, 026 4,113 328
Santas . ! | 202,205 4,965.145] 9,623,538

Total IWIH/1906.

, 422,921 k 6,944,070} 13,787,156
|

!

i

do  18M/105. 198,015 “""SBI 6,209,825 12,451,860
1
CSKSUPERARIS That’s all-FINAL,

MANIFESTS OF COFFEE
During the Week ended December 29th, 1905
RIO DE JANEIRO

DATE |NAMEOF VESSEL! DESTINATION SMIPPERS BAGS | TOTAL
Deec. 14! MerchaniPrince: New York..... W.F.MeLa
H do do Pradeo, Cha -
2 do do Theodor Wille & Co.
s do da Hard, Raud & Co.
3 do do Ornstein & Lo L ...
> do do Eagen Urlas. .
» do do Gustay Trinks & 17,868
» 23{Poiton......... Marseilles opt. | Theodor Wille & Coh
> do do do Carle l‘.xu-m & Co.
> do do o Furin & Coooooo o
> do do  ds Rich, l(u-mcr & (‘u
» do Marseilles, ... | Unrlo Pu
> do da Gustav T
> da do . Riemer & Co
a do de ) tein & Co. .
» do dis C. Dabelow .
» do Sulonici, .. L Gustay Trinks & Co.
» do Smyrnn ... jOrnstein & Cooo. oy
» do da Theodor W ifle & Co.
» do Oran. . ..ooeewns Orn
. do do Rich. Riemer & Co.
» do Phiippeville... da
» do Algiers... ..., do
2 do de Gustay Trinks & Co.
> do do
Y do . de
» do .1 Orustein & Co......
» do Gustay Trinks & Co. 7,265
» 23 Ntaipara...... cojPelotasc ool Sn]uur.\ & Co..
» do do Hai
> do Parte Alegre.. & ummm ¥ Co.
. do do /A’lllul Rumas o .
> do Rio Grande. ... |Siqueira & Cooooone
» da Paranaguad....., dao LOV7
» U Planeta...... ... Manios ..o vl Dhus & Trde Lo
» do do {Piote & Co...
. do do [ Sundr ¥
» do Maranhie.. ... Siqueien & Co.
» do do Pinto & Co,
2 do Parfic.coecsonnd Llu,u: Urbnn oevnns kLY
» 25} Fietorido.. ... | Antonina. .. ... humlny .............
» dG Laguna ., i 0 31
» 25iSardegena......{Chigs..... cCarlo Parete & Co. .
> do Smyrna. | do
» do Palermo, de
> do Dedeagated .. do
> do do fch . Riemer & Co.
» do Wathy Carlo Paretn & Co.
> de Genor apt,.... - do
» do Coustantinople’ g
s da do iRich. Riemer & Co..
> do Salonien .. | o
> do Malta. .. ensteln & Co.....
. de Sansoun . de 3,700
» 2|Saturno........ andey. oo 156
s 2l Assid. ... | Eugen Urban... ...
> do “\I‘enh 1, Ramos & Co
» do do 1,850
» 25 Santos... Hamburg opt . :"]‘hemlm' Wille & C.
> do do o {C. Dabelow........
. do do  do Rich. Rie
» do do do Engen Urh
> de do do Sundry. .
» da Huwbnrg...... C. Dabolow.
* do Gothembarg. . | Theodor Wille & Co
> do do  |C. Dubelow,
» do Durbar .. . Gustay Trinks Co
> do Delagen B do
» dn do
- do .| TheovdorWille & Co.
> do Pinto & Co...vnuns B,142
» Wi Belem.ooonien. do 0‘1‘»
» do do '145
» do Muceid........ do 10 1,180
» 27V Amazune.......|Buenos Aires, . Eugea Urlan....... 204 204
> 29| Crefeld......... | Antwerp opt-.|Ornstein & Co. 500
e do do do 0O
» do Antwerp......|Carlo Pareto & Co . GOt
» de do . Dabelow.........| 1,760
» go Port Elizabeth | Carlo Pareto & Co 250
> o Lishon...... e tSuRdry oo 922 3,692
» 29 IYeustn‘a. esoaes ) Marseilles. , Pierre Prades & Co. 00
» do Tripoii... Rich, Riemer & Co. 125
: do Algiers....., do 125
» do Tunis ..., do 125
» do Metelim....... | Pinto & Co.u.unens 125) 1,000
Total. ceecforeisnes| 46,438

' SANTOS

BAGS l TOTAL

DATE |NAME OF V!!SIL! DESTINATION SHIPPRRS
!

Dec. 23| Ardandearg.... | New Orleans.. | B. Johuston & Co...
» do do ] Prado, Chaves & Co.
» do do {Baldwin & Co..... .
. do do iHard, Rani & Co .

» do do ' Hotworthy Ellis £Co
» do do iNossack & Co ...
> do do {Barlosa & Co......
s uglSantos ...... oot Hamborg. . .oo o Thesdor Wille & Co
» do do N. Gepp & Co. Lid.
» do do E. Johustsn & Co..
» do do W. Rotel & Co.....
. do do Krische & Co..
» do do Nosaick & Co.
» do do ‘;l'nnlu Chiss:
» do do Holworthy Ellis&
» do do Prade, Linm & Co..
» do do Rarvoss & Co ..
. do do Buldwin & Co......
- do do Hard, Bund & Co.
» do do Zurrel)l‘l!r Bulow&C
sy 2g|Chili.. ..., Nantes. Krische & Co.
» » Lisbon... SiSundry ...
» 3G Mendoza. ... .. Genoa.........iKrische & C.
» do da Barbosue & Co
» do do iNorsack & Co.
» du do ‘\ Susecdry
N do Naples . . do
. do (,umrmmnuple Nossack & Cooennne
» do Messin, . ‘ do
» do Leghorn, lanndry
s | Neustria....... Marseilles ..., | Nonsack & Cooooees
» do do {Sundey .
. do Murseilles opt. ; rm.h.,
o do do o lulumum & Co..
o dJo 1 do  do l £
> do i do do lipaca, mmd & Co...
» do do  do ,mhmm & Cor..
> do do  do i Pradao, Livm & Lo
> do Alexandrin opt ! Fheodor Wille & Co
s 27 {Saturno..... ... | Buenos Alres . { Supdry
s o7 Melpomene ..... Trieste........ i Theodor Wille & Co
» do do N. Gepp & Co. Iad
> do do Baldwin & Co......
. do do Prudy Chuves & Co
» do do E. Johmston & Co..
> do do Hurd, Raud & Co...
. do do Prado Lima & Co..
> do do Krische & Co......
» do do Holworthy Ellis & C
» do do W. Botel & Co.....
» do do Zerreunee. Bilow&C
. do do ossack & Co..
» do Fiume......... | Theodor Wille & Co.
» do de Prado Lima & Cu..
. do Alexandrig, .. | N, Gepp & Co., Ld.
» do Venice.., Theodor Wille & Co.
> do Messina, dao
. o7iCrefedd. ... ... .1 Rotterdam.....; E. Johuston & Co..
» do do N. Gepp & Co. Ldt.
N do o Theodor Wille & Co
B do do Barbosn & C..uvnn
. do do Hurd, Rand & Co..
> do do Krische & Co......
» da do Prade. Chaves & Co
» do do Alves Linmt & Co...
> de do Baldwin & Co......
» dao do Zerrenner,Bulow&C
» do do Nossnck & Coueenns
N do L N Gepp & Co.Ltd. .
» do Prado, Chaves &Co.
» do Tolworthy Elis&Co
» o Baldwin & Co ......
B do Krische & Co..
» do E. Jahuston & Co...
» do do Prado, Linm & Co..
N do do Barbosa & Co ...
> do o Hard, Rund & Co
. do Bremen..... .. | Theodor, Wille & Ca.
» da do Barbosn & Co... ..
» do do Krische & Co.......
s do do Prado, Chaves & Co
» 28| pelgrano....... Hamburg..... L Ed. Jolmsion & Co.
> sdo do Krische & Co......
= do do W. Butel & Co.....
> da do Theodyr,Wille & Co.
» do do N. Gepp & Co: Lid.
> de do Barboso & Co.......
» do do Nossuek & Co......
> do :do Zerrenner Bulow Co
> do Copenhagen. .. | E. Jolnston & Co .|,
» do do Krische & Co.......
» 28|Orissa.........| Valparaiso. ... [Sundry ... .
Total..,

i

5,261
2,000

L1878
350
1

125
125
Hue
22
125
125

17 1708
1,000
1040
1,400
i
250

200 5,032

432

1,000 51,12

20| 48,605
6,260
5,753
ERVL
8,500

1% 26,768 -
% 86 |

181,149

The coffée sailed during the week ended December 29th, was
consigned to the following destinations

zonorE &| l l TOTAL i
UNITED | _ RIVER| OTIIER CROP
s’runsl"::::‘:'; lcoast! b srm | CAPE ! popra | FOR | iopave
12.757 23,619} 4,650 204] — — 45,885 2,141,214
15,830| 164,887 -l wel — | = l 18l,149‘ 1,968,456
Total I N i o !
190511903 33,687 168,706¢ 4,655 636 — —
1904/1805 | 136,957 55,584‘ 7,683 524 — —
| I
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318,807

Entries during week ended .liéce;l;l;él:.ﬂﬂ ' NN 49,514
. 368,321
Londed (Ewbargques) and consumption for the month.. 59,321

Nwock in Rio on December 29.................. 308,830
Stock at Nictheroy nud Atlont on Dee. 22.. 56,959
Eutries at Nictheroy plus total embarques
including teansit. ... .. feveansanaseenien 56,168
113,127
Deduct: emburgues at Nictherny and sailings
during the week.oooviiiiiriiiniinanes 48,784

Ntock at Nictheroy and affont on Dee. 29... 64,343
Ntock in Ist and 2ud hands and those nt

Nicthieroy nnid nfloat on December 29, .. 373,173
BANTOS: Stock on December 22, . _...,......... 1,375,671
Entries for week ended December 29....... 11507
. 1.487,178
Londed duriog sume week.,...... eeenaseass 131,008
Nioclks in Santos on D \/ 29 .. ........ 1,355,675
Stocks in Rio aod Santos ou December 29th, 1905.....  1.728,848
Jdo do  on December 22nd, 1905. 1,751,437
do do  on December 30th, 1904...... 2,335,148

FOREIGN STOCKS

Dec. 23/19053  Dee. 16/1905  Dee. 2471904

United States Ports. ... 4,176,400 3,985,000 3,544,000
Havre ....cocienneennns 2,020,000 2,015,000 2,929,000
Both .oovuien.n. 6. 196,000 6,000,000 6,573,000
Deliveries United Stutes 92,000 161,000 167,000
Visible Supply at United
States ports........ 4,540,000 4,540,000 4,100,000

The New York of Jowrnal Commerce brings the following
under the heading of *“*Coflee conditions in Sao Paulo Dis-
triet’’. .

« Naumann, Gepp & Co., Ltd., the second Inrgest exporters of
coffee from Brazil, have forwarded to C. J. Winchester & Son, their
ngents in this city, n letter under date of Loundun, Nov. 3, giving the
impressions of the state of  he coffee plantations obtained by n member of
their house who bus just returned from Santos.  The letter in full
follows:

“Our Mr. Broad having just returned from Santos it may be of
interest to you to have a few of his impressions on the state of the coflee
plantations in 8. Paule after a prolonged trip in the interior.

«Phe first and remuining one is of disappointment, and heis fully
eonvinced that the production of coffee in 8. Paule is declining.,  From
the interior he expected to find all plantations in fine condition and was
greatly astonished to see such great irregularity amongst those he went
over : purts were lookinyg strong and healthy, others wenk, leafless and
degenerating, but on the whole the aspect of the plantativns was not bad,
although nothing to bonst of as he expecied would be the ease.

“ What impresses him maost is the great number of trees which have
gone out of cultivation owing to the poorness of the soil in which they
were planted and which ar these Jow  prices it does not pay to  cultivate,
as the outturn from such trees is very smaull even at the best of ti

“ When prices were high cottee was planted in almost any soil, as
even a small ontturn paid then, but at prices ruding during the last few
yeurs u durge yield pertree is necessary to cover expenses. In conse-
quence there was scarcely n plantation that he visited which did not show
a certain smount of trees gone entirely ont of cultivation—on same H,0080,
others 10,000 amd even more, aceording to the nature of the soil, but
which added up would make a fair amount of trees gone completely vut
of cultivation.

¢« New planting has ceased entirely for the last four years, and the
law against new plantations is not likely to be repenled; in faet, the
States of Minns and Rio have already or are going to pass o similar Inw.
It certainly looks at present as if the State of 8. Paulo kad nut o sufficient

uantity of doflee trees in good condition to give a very large crop, ndmit-
ting even that everything ran as tuvorably as possible,

+ Wenther was sutisfuctory until the middle of August, when we had
two nights of sharp frost. Traces of dawage by this frost are not to he
seen at present, but a frost is generally followed by o good flowering und
the damage can only be detected later when the blossom does not take
properly, or the newly formed bean does not develop but falls to the
ground. At the end of SBeptember in severnl districts a certain mmount
of berries were alrendy formed and the trees looked like promising a goud
crop, but rain was verv much wanted and should the weather continue
hot and dry there is vo doubt that a gowd deal of these berries will
fall off .

41t is quite impossible to name any figures for next erop ; at present
planters ure busy arrsuging loans ou their coming crop and are naturnlly
making the most of their prospects, which are, however, chiefly based
upon the flowering and not the actual formation of the fruit. At present
high estimates are being foreshadowed, but we have no doubt as we got
on they will be materinlly reduced, and one thing seems certain, that
a snecession of large erops in B. Puulo is out of the guestion owing o
exhuustion of the soil. You will note how the pmductimi in Rio has faflen
off and we feel convinced 8. Paulo will follow suit.
+* In several plaitations, chiefly around Amparo, 8 regulzr plague of
insects crlled cigarras has appenred, -vhich attack the roots of the coffee
trees and promptly destroy them; one plantation is known to have lost
a8 much ns 50,000 trees from this cause.  Not much impurtance has as yet
been paid to this, but the plague i~ tending to inerease and to our mind is
sure sign of the degeneration of the soil.

/¢ Faking all these matters into consideration, we are not surprised to
hear of a cerinin group in Brazil trying to form a syndicate, with the
Gover s hely, to polize thie export of coffee from Brazil. They
xuny :be far-seeing people amd their schieme would not be such a mad one
a3 at first sight it might appear if they are convinced, as we are inclined
to be, that production of coffee in Brazil is ou the decline.

“¢Ag to pregent erop it undoubtedly is a small one.  Receipts in Octo-
were fo some people disappointingly big, but the reason is quite
atural—8eptember receipts were too small. A good deal of coflee is now
ught direct from the planter hy the Santos coffee denler, and ns in
ptember currency prices went down owiag to the rise in the exchange
to 18d. those buyers naturally delayed their purchases from reaching the

advanced with lower exchavge and thien purchnses were burried down to
the market and we must have received in October fully 150,000 bags
which should have come down in September. Most reports in Santos say
crop will yield 6 1/2, but we think this figure rather too low.”

COFFEE PRICE CURRENT
Por the week ended December 29th, 1905

. Dec. | Dec. | Dec.| Dec. | Dec.| Dec. | Ave-
prucaieTion 23 25 e L2 | 2 29 rages
{ain, {4 4.425)  a — -
RIO N. 6. per 10 kilon |0y 37405 $.4u3] 4.403] 4.925]  3.425] 4.485
({min. { £.221 4,980 o —_ .
s N7 e e . { 4,259 10357) 8457 3.280]  4.280) 4.259
(| msin. ¢ 4,065 R —
¢ N8 s e s ek {103 4.221] 4.153)  4.168] 4.163
(imin. { 3.949 4.017) - - -
» N.B e e fax g 1017 does] 4.0850 4,017 g.017] 4020
BANTOS superior por
10kilon. ... 8.700! 8.700{ 3.700] 3
»  Good Average 3.600; 3,600 3.6
H. YORK per 18, !
dpot N.7...... cent. 5 16l 81/16] ¢ 8 5.03
» 3 Bivwer » - 718/161718/16] 73/4| 7 8/4] 7.78
Oplions,....on- =2 ES
» Dec... » = E] 6,407 — — 6.42
»  March. o» 3 = 6.65)  6.560 6.65; 6.62
> May... = £ s.80] 6.75] 650 6.79

HAVRE, per 50 kiles
Optlonn....... Tyanen.

» Dec.. v» — 46.12
» March » 45.50 45.81
»  May.. » 6.0 46,12

HAMBURG per 1)y k.

Oplioun, ..
» Dec..
»  March »
» May.. 3

3. |
LONDON peor crot.
Optiona. .. ... shillings i
. ee.. . > 36/6} —
= Murch » :»AT/-E i Briss
> May.. = 3743 i 376

SALES OF COFFEE for the week ending
Dec. 201006 Dec. 22,1906 80 Dee. /1908

Rio. .. 25,000 36,000 14,000
Banlos. 34,880 42,800 33,000
Total,eeorrnnnnnnnn aen 62,330 125,800 45,000

HOURS OF RAINFALL
(By Iavour sf the Leopoldina Railway)

DECEMBER 22nd 22!!‘.?2“!. 25th. | 26th. [27th. |28th.| TOTAL
i i

i
J

STATIONS

t
1
i

1 Hoavy

| Light

1
1
{
1

|

8. Fruncisco Xavier
Pitar,
Muni
Raiz dn Hex
Petropulis

anran
Lipstgi
8. Gernldo
Teixelrus,
P. ova .
Binde.
Nicthero,
P, .
Cuchaeiras ...
Th. de Dliveira.
Friburgo.....
Sumidouro .
Porto Nove. ..
V. Grande..
Recreio...

e ey
PN M

NIRRT T

Lucangeirus 19..
Tres kemios cejeat 2
Paraokenn di..taeie
Capivary 128,40,
Induyuss

Mucahé....

market as ‘much as possible, but beginning of October currency prices
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rices ; « e SAILINGS FROM- THE PORT OF RIO DE JANEIRO . .
:“ o i ;mgmg . During the: week ended Dacamber 20th, 1005
bags v ‘ TOR-
s sny ARRIVALS AT THE PORT OF SANTOS PATE | NAMK OF VESSEL | FLAG Ri8 NAGE rog
{ During the week ended Decomber 28th, 1905
Pec. fgldnon.. {’leilglnln..... S,d 8. 6)(% New York
. TON- Y b Skersyvore ritish..... o 2.2
DATE ; NAMK 0F VESSKL FLAG RIG NAGE Frox Per::‘auq. du do -:om Bnldmum
- R Industriat . ... Brazilian.... do 300| Estancls
S 4} 2| Garcia, _ do do 141 | Bantos
Ave- Dec, 24 Mendoza Imlmn e 8. 8. 4,303| Buenos Aires g”";’.‘”l" British..... ) do 1,695 Londoun
rirgen ‘ B do 862| Pernnliuico le"m il 1 q.""‘, Calo Frio
N - do 2,856 | Cardigy ”': ‘”‘--'h oo 124y Marseilles
24 .Surd(gmx. L Mtadian. ... do 3,504 | Buenow Aires Ita mingha., ... =512) Baltimoro
o ".] Rudi, Benziian, ., do lh-] Rio de Janeiro qur. - "lf Bahia
4135 .| German... do © 2,043 Humburg 169 , do
Braziling Ao Puranagui ;': Porto Alegre
4 am *| British. .20 do 1,093 | Rosario S Francisea
s . do do 2,643 Munchester she
. Brazilian, .. do 1406 Macio ‘J,::U;/;‘;n"k' 404 | Curavellas
" do 516! Rio de Janciro ikt P ARLERTRL] AracajG
4.163 an 1 intasettn . Baulos
do 192 do Covrientes 3
do 2,058 | Bordenux | Competidar 000" " el N alanoan
do 2,770] Buenos Aires Armmarn, B anuer ,i“‘ punn
do 8,033 Southampton 4‘_"::" i “da “:‘"l"S{
do 76 Antwerp s e do M ossor d
‘ Victoria Reazilinn ... da 201/ Rtio de Juneiro Satnrme a0 Broahien
' 23 Algerse . Freneh .., do 2,520, Geunon o5 :!lendoza " Hitaii :]" o G'"‘""" Ires
28|01 fssa. . do 3308 Liverpouol o) Amazone. Fn mnl.. T ]o nenon Air
s 02 . 28 Santa Fd, .. do 1,716! Buenoy Aires Santol e gaene a Hambara o
8.0 i 28 (44 di Torino do 2'585 | Gienoa Sardesgia -paermag b Tamburg i
7.78 1 H g . - ardegna . do tievon
29 Zennyson do 2,532 | New York Tanies do Buenus Alres
b " . . . ,
J‘A ugy Lajos......] Austrian..,. do 1401 E’ nme Qﬂ Marie Ther N do 2{ Rin da Prata
. “”b Victoria .. .. do Porto Alegre
E ’h Milton . ....... do Suutos
SAILINGS FROM THE PORT OF SANTOS Monte Alegre.....|Bru .l 8 Itabag
i ... <A British, ., . B, 8. 5| Liverpool
! During the week ended December 20th, 1905 2 delem i do Pari !
46,12 ‘ 2 271 (ll( xandria ces do Villa Nova
j(:‘;'_l! : DATE Ixuu-: OF VESSEL ; ¥LAG rie :‘"z; ‘ vor . :}:: - v"":;":m”“
] | a7 (n'angvla . . do 8. Joiko da Barra
| i RIChH L. . do Bordeaux
Dec. =8 Nether field : B, §. 2,021 i Buenos Aires 26 Laralyba . do Montevidéo
3 Ardandearg.. ...} do do 2,103 New Orleans 28 Nagi Lajos . do Santos
23 Santos. . Geraan ... do 3,114 Hambury 26| Tennyson, - do 2 dn
SHUYZRT A Brazilinn ... do 534 Rio de Janeiro 241 Creserd. . do Bremen
Surdegna . Ttadian ... do 3,680 | Genon . do 4 Marseilles
Moudoza. do do 303 do "'){llapnn oee Hruﬂll.m. o do- Aracajh
Glaria, Brazilian. .. do ‘Rio de Juneiro 2 Grecian Prince.. |British..... do Santos
Rudi. do { do 1ltujuhy ‘3‘.’{ Livland, . S Germen. . do 1,492 Rie G. do Bui
31 Satus no do | do (""""“" Alres Widlina. . ... ABruzilian. .| Schooner 48| Cabo Frio
Neustria. .| Fremeh.. ... do Marseilles 2‘-'i~s- Salvador...... do AN do
Amazone., . do do Buenos Ayres
5| Casoting P Ttalian ... do do
Garcia... Braeili do 21 Ttio de Janeiro FOREIGN VESSELS AFLOAT
11804 Ty Child L A French. do Bordeanx IN RIO DE JANEIRO HARBOUR
1400 Thames . . British ... do Ruenos Aires on December 99th 1905
1 000 71 AL/ pomen. Austrian... do a5 Trieste - z
: 7 Crefeld. Germs . do Brensen
e Victoria . Brazilia do Porto Alegre Steamers Sailing i
5,000 28| Aigerie | French. do Buenos Aives E Vesuels
i 81 O0rrssa . British . . do Valparaiso
; 281 Brigrano. German do Cupetown
) 2B| Ciitd di Tar Htalian . do Buenos Ayres King Grufiidd ... ... o Tons, 1,934 Tone II... ......... 'Tons 4¢58
i 29| Macdo ... Bruzitian. .. do Munios Coralic......covuvins » 1,881 Sunte Rosalia....... » 1,180
| Dartmonth.......... » Z 125 Tentonia. . - » 595
TAL Berkumo.oooieninnns » 4,236 Titania. ... . » 898
o ARRIVALS AT THE PORT OF RI0O DE JANEIRO Rosselté, oo onion. » 4,120 Anuic Smith. . » 249
During the week ended December 29th, 1905 Isle of Kenboooooon.. »  L961| Cuesnr. . » 436
= Campan .. .. » L900! Margaret . » 1,161
s“’ ' ) é TON~ Harvest Qu » 1,893 Jasephine . » 870
el | DATE | NAME 04 VESSRL Frau | R0 NGk | FhoM Burbe Bawk....... e » ],Q!S Pleione . » 997
i i Metpemene ... ... . » 3,852 Johannes . . » 273
i | Floriaw Heyne. . e ] 860 osefu. . . » 779
Dec. 2218, Luiz, . ERE N i Mosnord Nivernais...o.p.oon. » 30) Gurli. . » 735
Desterva . do Montevidén Sublae.cccveciiiine » 7 Ceylon. . » 353
arangola . do 3. Joioda Barra Fitwio. ou... . » Oriente. . . » 508
Teunyson. .. do New York Belgrano » Rialto » 1,141
nauie Stoth. Seloorer [ Puspeiine n IJ frereerrees Sulliv . ,344
Medeisos do Prado Buhitt. ... oo » Sullivan . » 3
28 hegalenna 1, do Habapanna Portugalet ceeee o2 Gaspe...... » 249
Hidmazone. 8. 8. Bordenux Ruadley..ovoeivniian, »
! Liviand.. do lenuhuu, Pucific..c.cocvvnunnn »
2 Kiug Gy uﬁ do Bary, Columbia . » o
Ttapacy.. do 7{ Bahia Anrora S :
Suntns _.LU“ TToToemErere »
1 e ey
h 5 N‘,“.' l{'urk Ben Couwnchan oen. »
s Harllepool o oooooou., »
5 Luso hrazileira, . Liandgebby .. .. .. »
gebby
-;5 Sardegua. . uenos Alres Livowic.... »
2B Thames. do Houthmuplen e
251 Santona. do Liverpanl }‘,’,f,’,’,;:',f;[” et
. '; Cosalie. do Hull i :
[ 26" Das tmouth. do 2,145 Barry R_‘,“’ Lvat »
Nagy-Lafos do 1,401 | Fiume Glewguil . »
do 5,756 | Valparaiso Merbridgea. oo oveonns »
] do 493 Porto Alegre Crathorn . »
Barque 436! Carditt Minas ..o.euun. »
5 B 4,236 Bremen
' Rossettd, do 4,120 ilasgow - . R
Orissa ... do 3309 Liverpool Totabeousenne Total.....0us +» Tous 11,426
1 7| Iste of Kent. . do 1,261 | Barry
Campana. iFrench..... do 1,490 Huvre prey =
i 37 Neustria. . do do 1 ,374 Marseilles IN SAN oS HARBOUR
¢ 27t Mundos. . .. . {Braziltan., .. do 1,949 Mandos on December 20th, 1905.
:.;7 Harvest Queen....|British. ....| Sclooner 1,894} Gulf Port
: 2N S, Assumpgio. razilian, .. 4 a1 1 are
7 Surtantia e B oo do 53 e ":l:‘rlo Steamers Suiling Vessels
1S Sebastito. ..... do do do
i 35 Kurbo Kauk......|British.....| 8. B. Barry
‘ B\ Chili....oiiriioe, |French,,,.. do Buenos Aires it
i 291 Melpomene . Austrian... do do Cm:“.mha N - Tons g’gié C. R. C....... »
! 28| Itaituda. - | Brazilina. .. do Porto Alegre Coy ’:‘mu“ s . » D
2%/ Gloria.. do do Paranagua Ttatian Prince. .. » 1,
28] Crefeld. .. . {Gerwan..., do Suntos Tiutoretto. . . » 2,643
ki ;3: Vencedor . - |Brazilian...| Schooner Macahé Milton. . » 1,676
! . Y do Calw Frio . » 1,710 ’
| 29 lGerman....| 5. 8. Cardilt ‘g.“':ff ‘I"m > 253
12 29 .|French..... do Genoa ey sesrsensane 1’40']'
23 j 1S, Jodo da Barra.|Brazilinn. .. do Aracajti Nagy Lagos. ... » T an
X ! 29 British..... do 1,767 | Rosurio Dawlais........... - » 1938
| Argentine, de 444 Buenos Aires Lewisham. .. .. ..o » 1,785
; Germiatn. ... da 8,083 Santos .
Braziliun...| Schooner 404 Maceis o i
l Qierman....| S, S, 3,069 Hamburg Total...oovvovennsess Tons 19,1081 Total......... .....0 Tons-
g .
! B




IVERPOOL “BRAZIL AN D RIVER'

P AT BI‘EAMEBS

'LAMPORT & HOLT LINE

l'ubuenger service for New York

TINTORET1O............. 13th Jan.
CAMOENS .. . 24th =
BYRON............. 2und Fob.

The steamer

TENNYSON

4,000 tons
*wails on the 3rd Janugry 1906 for
Bahia, I"er |} aud New York

Taking 18t & 8rd class puswengers fur nbove perts
and for
BARBADOS

Through Hrd. clasy tickets issued to Lhe principal
citlea of the United States & Canada

“Tenuyson’’ & “Byron’ have alvo snperior Ist
eluss accommodation

For freight apply to the Broker
Wm. R. MeNiven,
54, RUA 1? DE MARCO
For puassages and further lnformation upply to the
Agents : NORTON, MEGAW & Co., Lid.
68, RUA FPRIMEIRO DE MARCO

ac-bl-en xx

ILSON SONS & CO.
(LIMITED)

2, Rua de 8. IPedro
RIO DE JANEIRO

AGENTS OF THE

Tl’aﬂ‘ﬁc Steam Nuvigation Company

‘ Shaw Savill & Albion Co., Ld.
The New Zealund Shipping Co., Ld.

e I'he Howden Line of Steamers

Repairs to Ships and Machinery
Having large workshops and efficient plant,
are in a posilion to undertake repairs of all
degeriptions to ships and machinery,

Conl.—Wilson, Sons & Co., Limited, have de-
pOts at Bt. Vincent,(Cape Verde), Montevidéo,
La Plata, and at the chief Brazil ports; and
amouy others, supply coal under contract, at
RBlo, to:

Tha Brazilian Gavernment;
;} His Britannic Majesty’s Government ;

l The Transatlntic Steamship Companies :
The New Zealand Shipping ( - mpanies ete.

Oo-l.—lmrxge: stocks of the best Cardiff steam
“Coal always ke]t in Rio depM on Conceigio
‘i aland.
: 'l'u; bonts always ready for service.

Cnr‘o Lightea s.—ditto,
*IBallast suppliz( to ships.

Eﬁulbll!hmenu: Wilsons, 8ons & Cc., Li-
nited, - London, Cardiff, 8t. Vicent, (Cape

Verde), Rio, Bahia, Pernamhuco, Santos, Sio
_Pnulo. Montevidéo, Buenos Aires, La Plata,
Rorario & Las Palmas,

Average passage Rio’® to New-York 17 duys

ALSACE...........

Barcellona 8rd cluss,..

ambnru-Sﬁdamenkamsche
‘ nmphchlﬂhhrhpﬂuolllulnﬂ

“The splendid German Steamer

CORRIENTES

Captain Barrelet

. Expeoted from Suntos on the 4th Jan. 1906
will leave on Junuary 5th for

Bahia, Lisbon, Oporte (Leixdes)
and Hamburg
at 12 noon.
The steamers receive eargo for Lishon direct
. and also for Leixoes.

All stemnery of this Company are iluminated
with electric light and have splendid sccommo-
dation for 1st. nnd drd. class passengera.

Free conveyance on bonrd supplied for pas-
sengers and luggnge.

For freight apply to the Broker.

Win. R. Mc. Niven
54, RUA 1° DE MARCO, 52

For passages und further information apply
to the agents

Theodor Wille & Co.
1’UA DA ALFANDEGA, 31

nehleen x x

Brazi-abriaTic LINE

of

The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Huungarian Sea Navigation
Company *“Adria’ Limited

Three-weekly suilings from Santos and Rio
de Janeiro for I'rieste and Finme and,with tran.
shipment, to all Mediterranean, East Asiatic and
East African Ports,

DEPARTURES FOR TRIESTE

NAGY-LAJOS.............. 15th Jan.
POLLUCE.. 5th Feb.
BALATON ver 218t »
BUDA ID....c.oooeiniianns « 2Bth »

DEPARTURES FOR RIVER PLATE

BUDA II.........c.cooooon 20th Jan,
BALATON.......oviviiinnes 23rd Feb.

For freight apply to the Broker.

W m. R. Mc, Niven,
54, RUA 1° DE MARCO.
For  passages and further information te the

AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24,

Rio de Janeiro,

RUA 11 DE JUNHO, 1A.
Bantos,

ah-bli.ex XX

SOCIETE GENERALE

Transports Maritimes a vapeur de
Marseilles

DEPARTURES OF S8TKAMERS
FOR EUROPE

AQUITAINE,.... . th »

for
Marseilles, Barcellona, Geuoa, and Naples

Through fares to Paris 1st cluu..... f. gold 733
do 1. 550

o 2nd .
do . do 8rd HYTTEE A 198
"Through fares to Parls return lst class f. 1,149
do do Sna... £ Be2
do do 3rd.... 1. 364
.Marseilles Genom, Naples, 8rd class.. f. ~ 130

seasan 1. 1656
'Agents — Antnnes dos Santos & C.

.Rio.de Janeiro—Rua'l® de Margo,71-B,1° andar

8. Paulo.— 29 Rua 8. Bento

_Santos.~1 Praga da Republica

a-he-en

ORDDEUTSCHER LLOYD,
N : "BREMEN.

Capital.. x 20,000,000 Narks
NEXT DEPARTURES

- Date Destination

Bteamer ;

1906 l
Jan. 12)Borkum....| WBahin Pernambucc Madelrs,
Lisbon, Antwerp & Bremen.

s 25! Heidelberg..! Bahin,Madeirn, Leixdes, Rot-
ilenl-m. Autwerp and Bremen.

P gers & Cargo pted
Passenger rates 18-cl. grdc?*,
Rio — Rotterdmms, Antwerp,
Bremen......o...... Murks 450 £. 10+~

» — Madeira, Lisbon & Leixbes £ 18-/- Rs. 160§
For further inforusation apply tu

HERM, STOLTZ & C., Agents

Rus General Camars, N. 68
lu-blh-ex xx

H. A.L. sbrican Tiney

(South American Service)

Ria da Janeirs

The new ne haperiul Muil Steamer

PRINZ SIGISMUND
6,000 tons

experted from Sanlos on the 25th January 1906, sails
on 26th at noon for:

Bahia, Madeira, Lishon, Dover,
Boulogne and Hamburg

These if and fast s, bulit espe-
cially for the Brazilinn trude and fittedwith Lhe latest
improveents offer Lo first class pnssengers the Ligh-
est comfort,

All stemners carry n surgeon anmd a stewardess

Free zonveyauce vn board supplied for passen~
gera mud Inggage.

The Compuny issue Ist cluss ticketa to Paris and
London.
For freight apply to the broker.

Wm. R. MeNiven,

5%, Ituu iv de Margo, 34, 1st Aoor
And for passuges snd other infunation to

Theodor Wille & C.

31 Rua da Alfandega.
ab-bl-ea

R M S P The Royal Mail
. «&Fe B « Steam Packet Company
Under contrnet with the British and

Bruzilinn Governments for carrying
the mails.

TABLE OF DEPARTURES

Date 8 D i
Jan. 3}Danube..... Santos, Montevideo and Bue-
nos Aires.
» B d, Bahia, P \! Tene-
riffe, Lishon, Vigo, Cher-
bourg und Boutbampton.

i Special attention is drawn to the following:

Holders of first-clasa tickets, single or return,
may break their voyage ot any intermediate Eoru
and proceed by any of the PACIFIC STEAM
NAVIGATION - or MESBAGERIES MARItLI.
MES Comp’s Sieamera,

For freight, passages, ‘and olher information
apply,

No. 73, 1° de Margo, 1st floor.

ENIGHT, HARRISON & Co., Agents.

hebl-ea X
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" Coal Statistics, 1904.

:  The Board of Trade return known as:**Coal. Tables, 1004, :
ublished as a Parliamentary paper.[295].. It gives the usual statistical
fnformation as to the production, consumption, and imports and_exports
of coal in the British Empire and the principal foreign countries from

1883 to 1904, and such information as is available regarding the p
tiow of lignite and petroleum. 'The general report is by Mr. H. Llew-
ellyn Smith :—
) PRODUCTION.

The following statement shows what has been the production of coal
in the five principal conl-producing countries of the world in 1902, 1903
and 1904 :— '

United ‘ United
Yeurs. Kingdom, Germany. France, Belgivm. States.
Tons.t Tous.? Tona.3 Tons # Tons.}
097 uG.000 107,474,000 29,860,000 28,877,000 269,277,000
316,638,000 84,218,000 2

W00 319,068,000
7,000 814,668,000

3 Provisional figures.

120,816,0008  88,688,0008
1Tons of 2,210lb. 2 Metric tons of 2,204ib,

The products of coal in 1904 in the United Kingdom and Germany
was greater than in any previous year, but in France, Belgium and the
United States it did not reach the high figures of 1903, The production
of the United States exceeds that of the United Kingdom, but the produe-
tior: of Germany represents only about a half and that of France and Bel-
gium together about a quarter of the produetion of this country.

The total known coal production of the world (exclusive of brown
coal or lignite) is now about 790 million tons (of 2, 29401h.) per aunum, of
which the United Kincdom produces rather less aud the United States
rather more thun a third.

As compared with its population, the production of coal in the United
Kingdom still surpasses that in the United States. It amounts to nearly
51/, tons per head, whilst in the United States it is still under four tons
per head. In Belginm it amounts to under 3!/, tons per head, in Ger-
many to about two tons per head, and in France to under a ton per
head.

The following statement shows the average value per ton of the coal
produced taken at the colleries in the five ulove-mentioned countries in
the year 1903:—

United United
Kingdom. Germany. France. Belgium. States.
Per Ton. Per Ton. Per Tonw., YPer Ton. Per Ton.

8. d, s. d. 8. d, s, d. 8. d,

78 8 Ty 11 8Y, 10 48/, 6 7

These prices represent o fall of about 7d. per ten in the United King-
dom, of 3¢. per ton in Germany, and 3d. per ton in I*rance, but a rise of
3d. per ton in Belgium and ot 11d. per ton in the United States.

The provisiona’ figures available for 1904 indicate n further full of
6d. per ton in the United Kingdom aud 1d. per ton in Germany, whilst
in the United States theve has also been a full of about 8d. per ton.

The production of Indin and the Colonies is of small dimensions;
New South Wales supplies nearly the whele of the output of the Austral-
jan Commonwealth,

As regards imports and exports :—

In the case of the United Kingdom, Germany and the United States,
the three principal exporting countries, figures are given for 1904 as fol-
lows, those for the United States being provisional unly 1—

Imports, Exports. Excess of
Exports.
Tous. Tons. Tona.
United Kingdom 3,000 65,822,000
Germany . 7,975,000 21,631,000
United States..ooooeeeene 1,621,000 8,074,000

The exports of all these three countries in 1904, both total and net,
were the greatest recorded.—The Times.

THE FREIGHT MARKETS

British. Fairplay of December Tth says that the freight market
for the week does not call for much comment as nlthough in some direc-
tions there is a slightly weaker tendency, yet on tle whole, considering
the time of year, owners are fairly maintaining their position, “As is well
known, it is seldom that December affords much excitement in the freight
market for as a rule there is a tendency for shippers and merchants to
‘commit themselves to as little chartering ns possible, preferring, no doubt,
to see the turn of the new year before entering into fresh coutracts,

Coal rates from Wales to Rio were 135, 6d. the Nanette being fixed at
that price.

Argentine. Rates to Brazilian ports are reported to be unchan-
ged, for parcels, at: —

To Bula and Pernambuco 20/-, to Pelotas and Porto Alegre 19/,
to Antonina 13/-, to S8aun Francisco 12/- to 13/., to Rio Grande 12/-, to
Santos 10/-, to Rio 10/-.—Times of Argentina, Dec. 18th.

Loeal Market.-—The forward engagements for the week were as
follows :— ’

Per 8. 8. Milton............ for New Orleans..... 14,850 bagsof coffee

» » Tennyson » New York.... 4 » » »
» » Melpomene. » rieste..... 8500 » » »
» » Belgrano.......... » Hamburg. 6,500 » » »
» » Citlade Milano... » Genoa., 525 » » »
» » Sirio.......oei... » » P 375 » » »
» . » Magdalena. » Southampton. G0 » » »
» » Cymbeline.. » AVIC.. . ovinsans 250 » » »
» » Danube,.......... » DBuenos Ajres..... T80 » » »

" Paliiia de Mallorea.

’Rotterdam. .

Aden via Trieste. .
Antwerp 1.000 kilos.

Aguiles ... oooeiieeiennaanns
via Sonthampton. .
» New York.....
» Hamburg.....
» Antwerp or

Bremen......
Bassorsh.. ......c.....
Barceliona...........

via Hamburg.
Beira { » Trieste.....

Algoa Bay

» Southampto:
» Antwerp or Br.

Bremen. ...
Bordeaux, 900 kilos. ..
Bombay via Trieste.. ...
Braila®*® .............
Brindisi**... ... ...
Buenos Ayres per bag. 60 kilos..
Beyrouth®* ..........
Cadiz...c..ooooaunl
Do via Genon & Marseilles
Jalentta vie Trieste. .
Carthagenn ....
Colombo..
Corfu**. ..
Currachee.
Corunna ..
Cavalla**.
Christinuia.........
Copenhagen direet ........
vie New York.
» Hamburg,.
Buenos Aires®

o »
CapeTowny | gouthampton. ..
» Antwerp or
Bremen...... .
Constantinople®™ ........

New York. .
Trieste..........
Buenos Aires....
Seuthampton....

i

z ;
Z

Hamburg.......
Antwerp or
Bremen........ .

vine New York.

» Trieste..........
» Southampton....
» Antwerp or

Delagon
Bay

Bremen.........
vie New York...
o Hamburg.......
East »
l:om’:on Bouthawpton. ...

Antwerp or
Bremen...c.vvne

Fiume........
Galatz**...........
Genoa 1.000 kilos..
Gibraltar via Genoa
Gijon.........
Hamburg........
Havre, Y00 kilos.. ..
Hongkong vie Trieste.
Kobe via T'rieste... .
Liverpool....
London 1.000
.. «.. Do (options).
Malaga... ...civeerirnccannns
Do vic Genoa & Marseilles....
Malta ...... do do .
Marseilles 1.000 kilos..........
Messina ** ... ...... .
Metelino ®*..... veseeenenan
Moutevidéo per bag. 60 kilos. .
Mombassa via Trieste.... ...
via New Yori.
» Hamburg...,.
Mossel Bay { » Southampten..
» Antwerp or
RBremen....,..
Mostaganem via Marseilles. . ..
Naples c.ocveneeannanan
New York, Liners per bag..
N. Orleans Liners » » .,
Odessa **
Oran... .
Pasgj

Penang via Trieste.
Palermo.........
Patras **..
Pireua**..

§

Rangoon via Tri
San eliastian. eves

There is watersatisfac-
tion, as well as what
you mix with it.

“‘Superaris”

Samsoun **

Seville....
Shanghai via Trieste.
Bmyrna®*........cooenieannn

Southampton 1.000 kilos ......

Rio

51 1/2 fres. & 10°/,
58.50 fres, in full.:
78.50 fres. 1 full.
426 &2 129/,
42/6-&5 °f,

42/6& 2 1/2°/,

43/6 & 212 9,
b '-I/‘f,
35 fres. &£ 10 9/,
78/G in full,
55;-&5 ofo

B6& 2120
#3706 & 2 1/_1 n/{,"
506,50 fres. in full.
40/-& 5/,

35 fres, &£'10 9/,
boj-& 50/,

57.50 fres. & 10°/,
49 fres. & 10 °f,
18200

70 fres. & 10 °f
35 frea. & 10 °f
63 fres & 10 °f,
55/-& 5 %/,

50 fres. in full,

50/-& 5 ‘1,,

55 fres. & 10 °f,
B0/-& 5 ¢,

53.50 fros. in full.
o8 fres. & 10 ¢/,
81/- in full
£2/6&5 ¢,

42/6 & i 4,
376 &2 1f2 ¢,
3716 in fuh

376 &2 12 0

436 & 2120
5ot 2 l'ns./ s lbe
50/- & 5 °°
55/-% 5/,

206

42/6 &2 1/2°/,
B6&2 /2 o

-~

o

486 & 210
70/-&5°f, te
0 &2 120
55,.2124' lo

56/- & 212 °f,

60)- &2 120,
B0 & By
s0)- & 212 ¢f,

48/6 &2 1)2 9/,
40)- &5 °J,

62 fres. & 10°/,
35 fres. & 10 ¢/,
65 «—«

§6.50 fres in full
P

40/- & 5/,
40/- & 5 v/,

58 tres. & 10°f,
58 fres. & 10%/,
53 fres & 10 ¢/,
35 fres & O 0f,
45 fres & 10 °'!,
63 fres & 10 Y/,
18200

5,
50/ & 21j2 9/,
50/- & 2 1J2 4],

50/- & 2 12/,
53 fres & 10 °f,
431/2 fre, & 10 </,
40¢. &5 9/,
A0c. &5 </,

o

51 12 fres, &Iﬁl °fa
60.50 fres. in full
53.50 fres in full
60/-&5°/,

4bfres, & 10 °/,

65 fres. & 10 ¢

52 1/2 fres, & {5 o

65 fres & 109/, -
40/- &5°f,.

56.50 fres. in full
58 fres £10 0/,
50 fres in fall
85/-& 5 %/
521/2 fres 10 0/,
35/- &5/

50/- &5°
355. &5 off,'

05 fres. & 10°/,
80 fres. in full.

5112 fres. &

09 fres. & 5"/, [I
35 fres. & 10 °/, i

55/-&5°),

60.50 fres. in
35)- & 59,

50

]
57.50 fres. &

49 fres. & 10 °f,

18500

70 fres. & 10 °f,
35 fres. & 10 ¢/,

55/- &5,

50 fres. in full.
°

50/- &5

e &t °fa

50/- & 5°
53{50 fn:s./ n

58 fres. & 10 °/,

376 &5,

52 172 frcs.:
55/- &5 9/,

55)- &5°/,

354, & 6 ¢/,
62 fres. & 10
35 fres. & 10

B &S

35/&5°/,

35 frea. & 10 9,

53 frea & 10 °f,
35 fres. & 10 °f,
45 fres. & 10 °f,
63 fres. & 10 °f,

55/ & 50,

58 fros. & 10

4313 fres, &£ 10,

406. & 5 °/,
40c, & 5 °/,
57 fres. & 10
61 fres. & 10

8- &6°),
55 fres. & 10

35 fres, & 10 2,
o fa

® P

pribub

56.50 fres in full
L]

10/,

full

lo QI.

full

10,

o

°
o

o
o




5,

[j:anu/ar); 2nd; '190

50/ & ‘ 50
6211/2frcs & 10 2},

Sifren'& 10 °f, 57 fres. &10 9,
: i 30 fres. in full.
Trebizond

Trieste,

Tunis**..

Valencia. .

Valparaiso (options) .
Varna®®. .. .eiiniiiiiinnenn
Venice via Genoa or Marseilley
Vigo...ooioiiiaa.

Yokobama via Trieste.........
Zanzibar vin Trieste...........

-&5°/, . 358, &5 °/,.
63 fres. & 10 /< 53 fres. & 10-9f,
50 fres. in full. 50 fres, in full.
47/6 5°/° —_ 0
62'1/2 fres.& 109/, 62 1/2fros, & 109

f ° 50 Mo e o '®

50 fres. £10 °f,

56.50 frs.in full, 60.50 fres. in full
65/- &5 °f, 65/- &5 ¢,
85/- & 5¢/, 55/- &5 °/,

* Royal Mail Steamers in combination with HoulderBros..
** Conference rates vin Marseilles, Genoa or Trieste,

WEST CoAST PORTS

Punta Arenns................. 45/ %59 46/ &b/,

(i
Corral........... oo 6O/ & DB, 60/ & 5 °f,
Coronel., . B &5y 60/ & 5 90
Caldera..... 60/ & 5 f, 50/ & 5/,
Taltal .. ) & 5 °f 50/ &5 °f,
Auntofagasta. .. 50/ & 5 v/, 50/ &b o/,
Iquigue....... Hf &5 °f, 50/ &5 v/,
Coyuimbo, ., ..., 50/ &hof, —
Tareahuano ...... 4bf &5, —
Callno. . 50/ & 59/, P
Valparaiso 46 &b, —

New Chilean Steamship hine. According to the Chilean
Times, steps are being taken to flont the *Companhin Nacienal de Va-
pores.’” with o fleet of seven stenmers to trade on the Chilenn const, the
iden being to grodually increase the flect and extend the operations to
the Argentine nnd Brazilinn consts,  The propose capital of this compuany
is £240,000, divided iuto 240,000 shares of £1 each, The promaoters of the
compuny are Admirals Junn J. Latorre and Frederico Chaignean and
Ernesto A, Hubner.

50/ &
52/1/2 e & 10 °fy

er share, was distribated in June last as an interim dividend, and the

lirectors' now propose to divide a farther Is, 9d, per share, making in
all 3. per share for the year, this leaving £15,183 to be carried forward.
Reference was made in the last report to the probable construetion by the
Brazilian Government of quays in front of the company’s property in Rio

- de Janeiro, and to the consequent lass of the company’s valuable water
frontage and rights; No further dzvelopment took place during the pe-
riod covered by the present report, but the hoard is now informed that jt
is the wish of the Brazilian Government to come to an early settlement of
the question, and they have accordingiy deputed one of their number,
Mr. J. K. Radford, to proceed to Rio and endeavour to effect an equitable
arrangement. The resalt of these negotintions will be ieated to
the shareholders in due eourse.  Mr. Joseph Bulkley resigned his seat on
the board on March 31 last.

Sonthern Brazilian Rio Grande do Sul Railway.

A general meeting of the Sonthern Brazilian Rio Grande o Sul
Railwny Company, Lid., wus held on December 1at, atWinchester House,
Old Broad Street, London, E.C., for the purpnse of having an account
laid before them showing the manner in which the winding-up had been
conducted and the property of the vompany been disposed of. -

Mr. G. von Chanvin (one of the liquidators) presided, and in the
course of his remarks snid that when he last addressed the proprietors it
was in order to obtain their sanction to the earrying out of an agreement
which had been made hy the company on the one hand and the Brazilian
Government on the other for the sale of the property, the stipulation be-
ing thut the Bruzilian Covernment should become responsible for the
debts of the compauny to its debenture kolders and to the holders of its
French and continental obligations. The scheme, ns approved by the
shareholders, was sunctioned by the Court, and the company sabsequent-
ly went into liguidation. He proceeded to explain that, owing to finan-
cial arrungements at the beginning of the company’s existence, there was
a very large debenture debt, and the lignidators were ndvised that it
wonld a0t be proper for them to part with any portion of the company’s
property without having an absoluze discharge from the holders of the
debentures and of the French obligations.  The directors recognised that
1t was not un ensy matter for the delegate of the Brazilinn Goverument to
get into comnmnunieation with the debenture holders, and he (Mr., von
Chauvin), as the then chairman of the compuny, was suthorised to enter
into negotiations with the debenture holders, sud he thereupon acted as

* The QUEKN of all ta-
bie waters,

‘“Supetnarnis’

Gompany Meetings and Reporls

Et. John del Rey

The report of the St. John del Rey Mining Company, Ltd., for the
lialf-year ended 3Ist August last, submitted at the meeting on the
Tth instant, states that the sales of Morro Velho bullion for the six
month realised £ 145,008, A dividend of 3d. each on the ordinury shures
is now deciured, nud there is earried forward £1,873. The nverage
exchange for the half-year was 15,584, per milreis ay against 12.11d. the
average of the three preceding years; the profit made of £28,491 under
adverse circumstanees may be considered sutisfactory, and iy partly due
to increased sutput and amount of mineranl treated by the enlarged reduc-
tion plant, and partly to economies of fuel and working. As the amount
of capitai available js insufficient for the outlny on the third portion of
the Peixe sclieme, and for sinking the »F” shaft, a sam of £5,000 has
been trausferred from the half-year’s profit to the works eapital aceonnt.
The bonds that full due 1st March, 1906, have been partly provided for
by tramsferring the balunce of £7,447 frow undivided profits brought
forward Ist March, 1905, and by n further transfer of £5,000 from the
profits of the past half-year to the boud redemption fund.  During the

alf-year £5,006 of the July and March honds were pavidd off, und the
amount of unrenewed bonds die Ist Mareh, 1906, iy ut present £12.540,
The directors wish to put clearly before the shareholders that rapid sink-
ing to lower horizous, and additional power by electrieal transmission,
has enabled the company to be worked profitably during n period of high
exchange and of contraction in the seetional aren of the lode. It issatin-
factory to note that horizon 12 has shown an improvement on horizon 11,
amd horizon 13 on 12, Horizon 14 so far as ascertuined iy similur to 143 i
area and quality.  The *F” shuft should now be sunk to obtain the full
benetit of ventilation aml of cheaper and more rupid havslage from the
horizons alrendy working below No. 12, and in order that horizons 15 and
16 may be opened out. ‘The necessary power for these works will be
obtained from the third section of the Peixe river electrical piant.  The
most important minor work now in progress is to bring from a consider-
able distance a supply of good drinking water for the benefit of the officers
and men aund of the neighbouring town of Villa Novk de Lima, in which
a number of the Spanish and Brazilinn miners live. To assist jn provid-
ing money for eapital purpose trausfers have been made of £10,000 from
the guarantee fund, and of £5,000 from the interest received on reserve
fund investments, leaving on the latter aceount an amount to cover the
depreciation that has taken place in these securities. Applieations are
~invited from shareholders for the unissued balance of the £100,000 prefe-
renee share capital, which at’ present amounts to £8,570. and allotment
will be muade in order of application. The financial position on the 23rd
instant was as follows ;—Cash at bankers and on deposit, £22,000; divi.
¢ denils payable, £11,102; 1, C.” Peixe plant in order and freight,
£6,000; stores in order and freight, £4,000; leaving £8Y8- Drafts current
againg gold received to date, £27,000.

aRI0 DE JANEIRO FLOUR MILLS

~“The report of the Rio de Janeiro Flour Mlils and Granaries, Ltd.,
or.the year ended September 30 last, submitted at the meeting on the
- nlt. states that the mill has run steadily throughout the period, and
output of flour hins exceeded that of any previousyear. The deben-
res redeemed on January 1 last amount fo £4,200, and those outstand-
ng are now reduced to £121,400. The net profit, after paying ull ex-
enses and making provision for bad and doubtful ‘debts, income, tax,

for flictuntions in Brazilian exchange, is £55,159. Adding thereto
E12,651 hrought forward the amount is £67,811. The directors have
ferred £5,000 to the credit of the reserve fund, which now amounts
27,000, leaving £62,811 to be dealt with. Of this, £19,845, or 15.3d.

an inter ¥ for the purpose of hringing together the Brazilinn Gov-
erment and the ereditors of the company.  After considerable negotia-
tion had taken place, the position was satisfuctorily arranged. Then they
had to deal with a more important subject—viz., £1,000,000 sterling of 6
per cent. debentures, nmld upon this subject a great diversity of opinion
arose.  The holders of the 6 per cent. debentines contended that, as they
were irredeemable, the compuny was not at liberty to pay them off at face
value—viz., £100, but that they should be allotted such a sum as would
produce 6 per cent.  The liguidators took a diflerent view, and it was ar-
ranged that the matter should be referred to the vourts, and it was even-
tually decided-—aud the decision has not been challenged—that the de-
benture holders were not entitled 1o more than  £100 per debenture, to-
gether with juterest up to the date of repuyment. The debenture holders
acquiesced in that deeision, and the bulk ‘of the shareholders presented
their debentures to be exchanged into Brazilian Government bonds or
ensh.  With regard to the option to take either bonds or cash he might
suy that it had been exercised us follows:—Of the 6 per cent. debenture
stock 65 per cent. was taken in bonds and £359,000 in cash ; of the 6 per
cent, debenture serip £16,400 was bonds, equal to abvut 53 per cent. of
the whole, and the remaining 43 per cent. took eash; of the French oblig-
ationg £17,500 took bonds aud £16,000 eash, being respeetively 62 per
cent. and 48 per cent of bonds or cash, and ofthe gross total of £1,074,684
of nture debt, 64 per cent. was exchnnged for bonds, and the remain-
ing per cent, for cash. The uetual handing over of the railway to the
Braziliun Govermaent took place on June 30, and the directors then
claimed the bonds, which they were able to distribute on July 3.

The Chairman then dealt fully with the various items published in
the lquidator’s account from February 7 to November 21, 1905, and,
continuing, snid that shortly before the time arrived when the dividends
were usually payable, the liquidators, not wishing to disappoint the
sharcholders of their dividend, distributed £1 per share, and in uly there
was a distribution of £21 13s. 4d. per share in recission bonds, and there
was attached to those recission bonds the July coupon of 2 per cent. per
honid.  As the company parted with the railway as from January 1, 1905,
the gnarantee of the Brazilian Government expired at that date, andit *
was stipulated that the bonds to be given in exchange should carry inter-
ext as from that date. Then, on Angust 28, there was a farther distribi.
tion of 308, per share in cash, and the liquidators now suggested - a
further and fingl distribution of 6s. per share in cash, making in all a
return of £32 55, 4d. for every £20 share. After making all payments,
there was a sum in hand at the present moment of about £3,456, and the
liquidators suggested that this sum, subject to any further liability. that
there might be, should be left at their disposal for their remuneration.
He coneluded by moving the adoption of the liquidator’s aceount.

C.A. 8 {joint liquidator) led the motion, which was
agreed 50 unanimousiy.
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THE BRAZILIAN REVIEW
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SOLE IMPORTERS TRADE MARKS

of the products of the
Societé des Ciments Francais

OF

Boulogne Sur-Mer

Orders received for the importation of all kinds of Material for Construction.

Demarle Lonquely

AND

Telegraphic Address: CRESTA--RI0O - —— .. P. 0. Box 342

4, Rua da Quitanda, 4 = djee

o THE BOOTH STEAMSHIP CO. LD.-

LIVERPOOI.
Royal Mail Line of Steamers to the Nerthern ports of Brazil

/ REGULAR AND FAST SERVICE OF STEAMERS BETWEEN:
Liverpool, Havre, Oporto (Leixdes) and Lisbon (ealling at
Madeira) and Para, Manaos, Maranhéao and Ceara
ALMSMO BICTDWICK N =

New-York and Pard, Mandos, Maranhdo and Ceard, (calling at Barbadoes)

: ) AGENTS ( B -
Booth & Co. - Para. Booth & Co. - Maranhao.
Booth & Co. - Manaos. ' Holderness & Salgado.-Ceara.

Telagraphic Address P. 0. Address
FERIO-RIO X Caixa No. 593

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,
IL.ead Piping, Mule and Ilorse Shoes, Bolts, Wuts and Rivets of all kinds.

ONDERTAKE CASTINGS OF EVERY DESCRIPTION - .- - Agents for Knight, Bevan and Sturges’ Cement
Sole Importers of Hall's Sanitary Paint SMATOLIN?

(ENTRAL OFFICE: - 32, RUA THEOPHILO OTTONI, 32
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Companhia de . Christovito
| TIJUCA
Howl TO GET THERE AND WHAT TO DO WHEN THERE

ADVICE 10O VISCTORS AND TOURISTS

HE village of 'Tijuen lies in a gorge known as the Alto da Bon Vista, and though only 1,300 feet nearer to Heaven than
the sweltering town, what u diffurence those few feet make!

To get away from the glare und hent of Rio to shade and coolness, all poor panting humanity bas to do is (o tuke
the . Christovo mule car at the Sao Franeiseo square, at the head of the Run Ouvider, to the junction with the eleetrie
milway,which can’t: be missed, and then, for one balf hour's delightful ride, the electric ear to the top of the hill! There
a good Hotel will be found and earriages to earry visitors to the different points of interest.

A plensant day may thus be spent that will linger long in memory.

1f he do not wish to stay the night, the visitor can tuke a ear down in the conl of the evening up to 10,33 pom. The
journey up tukes nhout 1 Uy hours from the 5. Franeiseo square ad T hourta 155 down,

) To expedite mat-

e i e e e ) ters, breakfust should

. be ordered at the Ho-

. tel White by telepho-

. o . ne from the N, Chris.

: tovRo station in the

Largo 8. Franeisco,

us nlso carringes or

snddle horses to visit

the diflerent points of
interest.

Some of the points
well worth visiting in
the neighlourhood
are : — the *‘Chinese
View'’, the *Empe-
ror's tuble’’: Cachoei-
ra or greater Caseade:
Cuchoeirinba or little
easeade : the Grottos
of Paulo and Virgi-
nia: Excelsior View,
and if possible the
peak of Tijuea itsell,
Most, if not all these
points, with theexcep-
tion of the peak, can
be comprised in a cir-
eular drive of 2 to 3
hours through delig-
htful woods. But
should the visitor de-
sire to visit the peuk

self, saddle horses, which are not always obtainable, must be ordered in advance by tvl«j»lmner. 'l‘h{e Ptmlk ;: 3,(:1)!: l‘ee!: u(;u{\:e
the sea, and is higher even than the Corvovado and is indeed, the highest point on the v‘lmm. A tvlr a )?lll hail tnn u;u:ls rul:
the carringe has to be left and another hour's elimlb carries one to l.lw peak, in ’\vhwh ‘:ﬂlepsl m:(, een ('urknut ol 'hle rocl
and a hand rail assists the weary elimber to rench the top where he i rewarded with a view that has its  like nowhere in
this wide world, and beggars all deseription!
The unit of the money of the country ix the

" THE PARK — ALTO DA BOA VINTA, TISUCA

mil reis (15000, at present worth 1=, 4d.). This is sulbyidided i.mn frm-l?ouul nickel
coins of 100, 200, and 400 réis. PTravellers had better change some gul}l at a mulwy-t‘lm.ng«'rs Li‘glnl‘e lm\‘Fl‘ngll.llf l‘llty, :{uull;r?nab}e ;::
gpeak either Portuguese, Spanish or Freneh, had better engage an mlvrpretor‘ (at Crashley 8 the ln;:gll:l ln‘u\:l-_se er's, of &
Run do Ouvidor) for whom the charge is commonly Rs. 255000, for {Iw day. ¢ harges ﬁfl‘ breakfust ,"L l‘ :t. ﬂotef lule are at the
rate of 48000 per head without wine, Carringes o t the different points of interest r(v.\l» ‘:{lg.l') l, or the rgupd tl:l];.
Saddle horses cost 15§000 per day but are difficull to obtain, As the electric ears only run on week ¢ ;1_)3 :;(’_ stlule mtflr\us
and there are none between the hours of 11,04 a,n and 216 p. e, if the 11.04 m)\r be mlsfxed it will be a '\ isnble to order a
gpecial by telephone, for which the charge is very maoderate, only 255000 for 20 persons for lhg up J"':T'le.!- ity

Fares by mule tram to the junction with the electrie railway are 200 reis r-:u:h, and thence by the eleetric railway a return
coats, 28000 or about 28, Roughly, one mil-réis goes about a° fur as 6d. would in Englund.

TIME TABLE
WEEK DAYS

| *ROM ALTO DA BOA VISTA
| A. M. 649 — — 8.40 (luggage and passengers cars) - 9.19
1 456 and 11.10.

FROM LARGO DE 8. FRANCISCO DE PAULA
A, M. 5.03—6.24—6.50 —(from rua da Conceiciio Inggage and passenger
a8 161028 and 11.04.
(from rua da Coneeicho luggnge and pagsenger cars)

.M. 12.48 — 4,01 —5.64 (luggage and passengers cars)— 6.00 —

4.98 —5.04—H.40—6.49 and 9.04, '6.39-7.10~-8.00 and 10.33.
N SUNDAYS SUNDAYS
~ pAYS Departure from the Alto da Boa Vista for the Largo de
Departare from the Largo de S. Francisco de Paula ! 53¢ Prancisco de Paula

AL 5.04— 552098 7.04 —7.28 752 — B8 — B2 — 016 — | A.M. G45— T.41-1. 13—8.09—8.87 9,059, 33—10.01—10.29—10.57
Y 1195 and 11.53.

|
9.52—10.16-10,40—11.16—11.40. [ . -~
2 5 40—1.04—1.98—9.04—2 282 58—3,23 — 3.52 — 4.16— PoM. 122112 40-1.17—1.45—2.13—2.41—3.09— 8.37— 4.05 —4.33—
P s i . f ' 3 — 5,57 (luggage and passengers card) — 6.25—6.53—
|
i

O e 165 46— 0.16 —G.40—T.04—7 . 40—B8.04—R. 26—0,04. 5.61 —
4.62-5.10—5.40—6.16-0.407.04—7 T 01— 40— 8.1T—8.45—9.13—9.41 and 10.37.

FARES

. Ordinary cars, 200 réls
By horse cars from the Largo de B. Franciaco to the Rua Urnguny,connecting with the electiic ears...veerrrcnccens Ceneecvsanas Special ears .. 500 réin
B %Ol'l“llll” cars, 300 réts
» » » » » » » > » 3 Usinac.ooeoans terrreresaaane cores tareeaaanas «ssvo+ ) Bpecial ears... 500 réis
Electric cars from the Junction to the Usina. i.lu) ::::
» » > » Usina to the, Reservoir 0 réle

» » » » RBeservoir to’the Alte 4 Rl

abe-a-bu

the 8
railw
a go

jount

ttsel
the

and
this

coil
spe
rate
Bad
and
spe

cosl



THE BRAZILIAN REVIEW

SINGER SEWING MACHINES

CASH E CASH

OR oR

INSTALMENTS INSTALMENTS

~ 4%000 4$000
 PER WEEK PER WEEK
T B TP T T
64, RUA DO OUVIDOR, 6% -— Rio de Janeiro
THE BOOTH STEAMSHIP CO. LD.

LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

£

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN:

Liverpool, Havre, Oporto (Lieixdes) and Lisbon (calling at
Madeira) and Para, Manaos, Maranh&o and Ceara
ALSO DBETWEIEN ::

New-York and Pard, Mandos, Maranhdo and Ceard, (calling at Barbadoes)

Booth & Co. - Para. Booth & Co. - Maranhao.
Booth & Co. - Manaos. - Holderness & Salgado.-Ceara.

Telagraphic Address P. 0. Address
FERIIO-RIO 2 Caixa No. 593

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse~shoc Iron, Charcoal Box Irons, Wire Nails,
Lead Piping, Mule and Horse Shoes, IBolts, Nuts and Rivets of all kinds.

UNDERTAEE CASTINGS OF EVERY DESCRIPTION - - Agents for Knight, Bevan and Sturges’ Cement
Sole Importers of Hall's Sanitiry Paint <M AMTOLIN??

CENTRAL OFFICE: - 32, RUA THEOPHILO OTTONI, 32
BRAZILIAN EXCHANGE e MERCGURIQ ™ 35 heue o

AUTHORIZED BY PATERT No. 2

| THE STUDY OF AN INCONVERTIBLE CURRENCY INSURES AGA]NST ACCIDENTS ON LAND OR SEA

By J. P. WILEMAN C. E.

(Editor of the “BRAZILIAN KEVIEW™) Capital: Rs. 2.000:000$000
PRICE 10$660 Deposit in the National Treasury: 200:000$000
Sold at Laemmert, & Co. RIO DE JANEIRO. Founded by the Associagio dos Empregados no Commercio do

Eftingham Wilson, Royal Exchange, LONDON,

Offlees of the «Brazilian Review.» Rua do Rosurio No.6 Ri() (10 Ialleil'() _—'4], Rllil P [ iﬂlﬁil‘O de MIil'(,'O

(Established 1881) CRASHLEY & CO. ®stabiishei 24 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting. Mellin’s Fuod. Wilkinson’s Whiskies. Bordenux Wines. Euglish Becks Lo chnitz
v - always on hand. Special Works to order. Subscriptions received for all English and American yapers.

P0big RUA DO OUVIDOR NO. 86. Tdegrans, “(RASHEP"-HI

|
|
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THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMEIA BLDG., No. 29 BROADWAY.
CAPI'TALIZATION ‘4!,;,000,000. -

Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in seareh of the picturesgue or on business intent, the teaveller who pays a visit to 8, Paulo, en ronfe for Enrope or
the Plate will be richly repaid. Leaving his stenmer at Santos, he ean take the train up the Serca over the S, Paulo Railway, enjoy
its splendid seenery, ~|u~|nl it pieasant day in the eity, oo then talee the night train el rejoin his steaomer at Rio next nmrnin;:,
or leaving the steamer ot Rio be can take the uight train o San 1 .mlu—~~|n ol the day there and u_jum hh stetmer at Santos
next morning.

The city of 8. Paulo, which is the capital of the State of that name, has o population of about 300 00, of which about
one-third is foreigh, It livs in the valley of the Tieté River 2500 feet above the Jevel of the sen and enjoys s dvll"htlul clitnate,
fresh and pleasant throughout the year, The ditference of temperature compared with Santos, only 34 miles away as the crow
flies, is alimost incredible ! The electrie trun service is unexcelled anywhere and, thanks to it, visitors ean in a few hours see all the

PLACES OF INTEREST

such as the Luz Gandens, Autaretiea Park, Ypiranga Muscum, o monumental building eveeted on the spot where D, Pedro I, deelared
the independence of Brazil nearly 100 years ago, the Avenida Panlista, and the beantitul suburbs, all of which are served by the

electric vars. TGO CAPIPALISTS AND MANUFACLURDRS

in seurch of investments, S, Paulo offers peenliar interest.  Enjoying an unrivalled climate, it stands at the parting of the
ways, from whenee five great trunk lines mdiste to the interior, serving o distriet as hig as hall of Europe.  Altogeth-r th¢
Staute has 2,450 miles of railway, all except one line belonging to National companies and yielding handsome returns. The State i
the greatest coflee producing country in the world,  In point of praductiveness o other part of Brazil or of the world ¢an eompare
with it, yielding as it does more than halt of the worlds supply. With one of the best ports in South America, and-its position-at the
centre n‘ the railway system which some diy miust extend to Rio Grande in the South and through the State of Matto Grosso to the
Bolivian Andes in the W est, the Juture of Sto Paulo as the great distributing centre would be secure even if the enterprising and pro-
gressive character of it inhabitants had not made assuranee doubly sure by bringing about the construetion of one of the most

wodern large HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With such advantages the city of &, Paulo is hound to beconse the great manufacturing centure of Brazil, which already has
some 20,000,000 inhabitants, n population uqun.ulunl to that of all the rest of South Amerien, and nowhere can enpital be more
pmmuhly omplu‘yenl Labour is cheap and plentiful, whilst the high protective tnrift ensures large profits to proverly conducted
nunufactories.

To take a few instanees, duties on Cotton textiles rvule from 100 to 200 On Hessians and Jute manutnetures, about
100", On Woullen textiles from 100 to Zoo®, On Shoes from SO to 100%, and on Furniture about 100%,. There are
ulre.ulv a number of Cotton, Wouollen and Jute Mllh in full work, all of which are doing well,  There is, however, plenty of
room for neweomers.  While at present the great hulk of the manutactured articles used in the country are imported, the policy of
the Government is strongly towards the protection of National industries. Therefore, only brains and eapital are wanted
to make large fortuncs, beeause the sine qua non, cheap and zlhundzlnt Electric FPowwer, is now

srovided by
! TIEIS BAOQ PAULO TIRAMWAY LIGIHHD AND POWICR COMPANY, LIMITED,

The aceompanying vignette shows a view of the works of this Company on the Tieté River, at the village of Parnihyba,
about 23 miles from the city. ‘The dom is 860 feet in leneth, 38 feet in width at the base, and has an average height to bed
roek of 45 feet,  From the pond tormed by the dam, the water is conducted to a secondary reservoir through two steel tubes each 12
feet ity dinmeter and 2,300 feet in length,  From this reservoir the water is conducted to the turbines with a head of sumething over
77 feet. ''he power at present produced is 1,000 H P, Additiona] muchines, inereasing same to 15,000 H.P., are now heing
installed and thereafter the amount ean be increased indefinitely.  From the power house the energy is transmitted to Sso Paulo,
where it is utilized forthe operation of the trumwuy, light, power, ete.

A short distance from Sto Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in the world,
Endowed so richly by nature with a feracious soil, salubrious climate and

INEXHAUSTIBLE POWER AND IRON

the two greatest elements of human )ro-'ress an where the industrial future of 80 Paulo is guaranteed and no better field for
enterprise could be found. VISIX MDD SIEED FOR YOURSBKILVIES

d fo n
I EESPRUEO TRAMWAY LIGHT AND POWER COMPANY LIMITED

TORONTO, NEW YORK and 8. PAULO (Brld.l)






