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: BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penmn.
L (Established 1831) BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)

2N

These loemuotive engines are adapted (v every variety of service. and are buili accarately to standGard gauges and

templates. Lilie parts of different engines of same cluss perfeetly interchangeable. Passcnger and Freight Lecomolives,
Narrow Gauge Locomotives, Steam Street Carse &e. & e
Eleetrie Locomotives and Pland for Electrie Railunys by the RBaldwin-Westinghouse Combinniion.
Al Work Thoroughly Guaranteed. Nusirated Catalogue turnished on application of customers.

Sole Representatives in Brazil: NORTO N, M ICG AW & CO. Ld.. N, 58, I2ua Primeiro de Marco, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY Pishurg, PA. U S A

e Rl 3

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghonse Automatie Brake is now in use on 40,000 loconotives and over 1,300,000 freight cars, besides tn wenerad s on prssendger cars, . The Westiage
house Air Brake Co. is prepared to (i1 vrders for one to one thousand sets of Aje Brakes for Preight Curs at one hour's notive. Far tucther infornuion apply to their
8ole Representatives in Brazil

§ NORTON, MEGAW & CO. L'D-Rilt PINERD IE MAR(D N0, 8- Rio de Juncir
g T GUINILILES & CO. -

Electrical, Mechanical and Hydraulic Engineers, Importers of North American Machinery and Manufactures

REPRESENTATIVESrlN BRAZIL OF:

The General Electric Company. John A. Rocbling’s Sons Co. Otis Elevator Co.
Pelton Water Wheel Co. Milliken Brothers. The Gutta Percha & Rubber Mg Co..
Meclntosh, Seymour & Co. J. A. Fay & Egan Co, Sherwin-Williams Co.
Babcock & Wilcox Co, Lozier Motor Co. Swan & Finch Co.
J. G, DBrill Co. Amecrican Locomotive Co, International Paper Co.
The Chloride Electr, Storage Co Ltd.  Cincinnati Tool Co. Hall Signal Co. .
A. L. Ide & Sons. Goodell-Pratt Co, The Ault & Wiborg Co. .
Chicago Pneumatic To sl Company. Globe-Wernicke Co. Hammond Typewriter Co,
Cleveland Twist Drill Co. Worthington Pumping Engine Co. Victor Talking Machine Co.
L. S. Starrett Co. Mictz & Weiss. Eastman Kodak Company.
SOLY. AGENTS FOR THE GENERAL LELECIRIC COMPANY
Contractors for the supply of electric light and power to a great number of government departments and commercial estublislnugnts in .
Rio de Janciro, £fio Paulo and Santos us also in {he principnl towns of the States of Minus, Rio, 8o Paulo, Espirito Santo and Amdzonas.
RIO DIL JANEIRO T RAO PALLO
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OHVldOI, 64 - P, O B ox 954 Rua Direita, 7--P. 0. Eﬁx Q, Telegrrpine fddyoo. "TUSH
Telegraphic Address <« UKL | POLTO ALIGRIE
DOltn RTINS Ve | 0 ALIGRIS
LELLO HORISONTIE - E€UN DA EBALIIA i Ruados Andradas, 340 & 349 A-P. 0. Box 64, Telegraphic Address "Fnse”




Telographic Address “Epidermis”

Post Office Box No. 486

Rua da Gambda, No. 1

HEAD OQFFICE:
4%, Moorgate Street, E.C

Mills.

LONDON ¢

i BRANCHES:

ls. Pavrno: 4, Rua da Quitanda.
Rosario- 1075, Calle Sanla Fé,
BUeExos Anes: ons, Calle 3. Milre,

ACENCLES:

Victoriu, Laldo, Moodlo, Perncanbuco, l
Ceare, Voareodnio and ard ;
Crditiver -7 e L0 Cipande, Pedolas I
Crd B Hegre i

the brands of same,

Bi@ DE JANEIRO' FLOUR ‘MILLS & GRANARIES; LIMITED

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most; MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL at the ST. LOUIS
| EXHIBITION of 1904,

registered at the Junta Commercial, are as follows
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m Tramway Company

HAND GHAVEER

cool in summer, tempered by the breczes
picturesque VILILAS, at low rents

Arams run from the Largo da Carioca at intervals of 10 and 2o nnnulgs, from 6 a.m.
to o p. m. and evory half- houl afterwvards, until midnight. Sce Company’s time-tables.
STIZANGRIRS COMING 10O RIO ARE STRONGLY RINCOMMENDED 1O
IVIES NMOWIHIERIC ICILSIS
The new lines to Leme through the tunnel and the through electric

Service to (Gaven

ATEe NoOwW opcn.

Jm, IMiews & o

Suffelk House, b, Laurence Pountney Hill ——— London E. C.
ENGINEERS, MERCHANTS

—_— AND ——

Confractors for Rallway Material, ete.

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTO0S. A. M. I. C. E.

73 RUA PRIMEIRO DE MARQO

RIO DII JANEIRO
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RIO DE ]ANEIRO, TUESDAY, Novemeer 7tH, 1905

Offices: RUA DO ROSARIO No. 6

Telegraphic Address — “REVIEW" - RI0JANEIRO

P. O. Box. 472, Rio DE JaNEIRO

Managing Editor—Mi. J. P. WILENAN
Subscriptions for Brazil 60% per annum. Abroad £3.

Sep:arate copies . . . . . . 1=_2Zoo0 |

Baclkk numbers. . . . . . . 2$Ro000

Advertising rates furnished on application

AGENITS: —

Rio de Janeiro — Crashley & Co., rua do Quvidor 34, |
i — Rodrigues & Co., ruz do Ouvidor 57,
- Luemmert & Co., rua do Ouvidor 66. I

»

S0 Puute — ¢, Hildebrand & Co., rua Quinze de Novembro 40,

London — G. Street & Co., Ltd.. Cornhill 30.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW" free of charge

SR M -

MAIL FIXTURES

DATK NAME ‘ COMPANY ’ DESTINATION
FUR EUROPE
Nov. 8yThames 1Ray: [Southampton
M s Maritimes | Bordeaux
jP. 8. N. C Liverpoul (dircet)

Southamplon
Liverpool and ports,
R Mail Southamptun
Messageries Maritimes IBurticuux (direet)

Royal Ml ’
P.S.N.C

FOR TUHE RIVER PLATIEE AND ¥ACIFIC

Nov. 13)Clvde B, AL
181 Cordillive do
14| Orita RB. A. and West Coast
FOR UNITED STATES
Nov. 1] Titian [ Lamport & Holt | New York
21| Terence ] New Yark

| Lamport & 1olt

BIRTHDAY OF KING EDWARD VII

H. B. M's Charg¢ d’Affaires and H. B, M’s Consul General wil
be happy to receive at the Consulate General in Rio de Janeiro
on November 9th from 1.30 to 3 o'cleck, all British Subjects who
may desire to give expression to their loyalty, on the occasion of
the anniversary ot the birthday of His Majesty King Edward VIIL

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOUE AGENCY FOR BRAZIL
Relojoaria GONDOLO-—T71 Rus da Quitanda

NGLAND., Conifortable home with edueational

advantages in ladies house, oftered to young lady, Henlthy
neighbourhood, London 12 miles, References ©*M.R."”, Went-
worth, Mayfield Road. Sanderstead, Surrey.

ILLIAM SMITH, English Boot and shoe malker, begs to

inform his customers and the public, that during the
re-building of the premises of Rua 880 Pedro No. 6 — hie has
removed to the Rua da Alfundegn No. 25 (upstairs) corner of
Rna da Quitanda.

DEATH. On the 30th of October at the Stranger’s
Hospital, Rio de Janeiro, J. W. Beswick Purchas, aged 51,

NOTICES

In the absence of the editor. Mr. John J. Wilson
will sign receipts by precmuration.

All coonmunicaiionys should be addressed to the
Manager: Mr. W. G. €hancellor.

Mr. J. I*. Wileman who is at present in Furope
begs to place his services at the disposal of friends
and subscribers.

Address c/o Messrs. Geo Street and Co. 30 Cornhill,
London. E. C.

Simon Stadimaner and Manoel José Machado, are
no longer employed in «'The Brazilinn Review”, .

Jabes

The ing*s Birthday. We beg to eall attention
to the notice, which appears ahove, from the British Chargé
&’ Affires and the Consul General,

We are only too glad to publish such a notice reminding
patriotic Britons of the anniversury of the most popular and
most taetful of sovereigns,

Customs Revenue at the port of Rio for the
month of October amounted in all to 7,151:3228516 of which
1.905:5275412 in gold and 5.225:7953104 paper an inerease of
251:425% gold aund 415:9365 paper as compared with the same
month last year,

The American Ambassador, Mr, David
Thompson, left on the s. ¢, Tennyson tor New York en route
for Washington. Before sailing His Ioxeellency expressed to
us his great regret at leaving Brazil where he has somany
fricnds,  He hoped that his absence would be only temporary .
He gave us to understand that nothing definite had yet heen
deeided abut the Eimbassy and that it was just possible that he
might himsell return, an eventuality which we are sure would
be welcomed not only his own countrymen fiere but hy all Bra-
ziliang who have the interests of the enlente cordialc between
this country and the United States at heart.

By the same steamer there algo left for the snme destina-
tion Mr, Willizin Pentfield of the Departiment of Justice, Soliei-
tor for the Department of State of the United States, A great
denl has heen said about Mr. Penfield’s mission to Brazil and
its possible consequenees with regard to adaty on Coftee in the
United States.  We are inelined o think that possibly the
duty question was aved herring dragged across the true scent
and it is quite likely that his mission was really *diplomatie”
and touchued the interests of that serviee more than the wider
field of Commeree,

ssmifio Paulo.’” This new jourhal made its appearance
in the Capital of the State of 8o Paulo on the 28th ult. It de-
claves itself neutral in politics, obedient to the constituted
powers und dedicated to the defenee of the interests and aspira-
tions of Religion and of the Country.

1t is founded under the auspices of nen of high ability and
reputation including Dre, Ignacio Wallace de Gama Coclirane,
Oliveira Cesar, Adolfo Augusto Pinto and ig directed by Conse-
lheiro M. A. Duarte de Azevedo.

It will, therefore, he evident that, besides Chureh questions,
the National economie problems will receive adeguate and sound
treatment. We wish our new eontemporary all prosperity and
believe it will eonfribute to the moral and material welfare of
the great State whose name it bears,

The Emperor of Japan. We present our warn
congratulations to the the representatives in Brazil of the Jupa-
nese Nation on the oceasion of 53rd birthday of their Emperox.
He has heen justly ealled the greatest of living sovereigns,
beeause none hins had the fortune of doing such prodigious ser-
viees to hig country.

British Commerce. The followingare the figures
trade for first eight mmonths of 1905 and 1904,

1905 1904
Imports.eooeeneeiiiaan. £3(4,692,457 £355,316,302
Exports......... ETTRON £213,045,108  £195,260,120

Total cooveieinanns £577,737,660 £550,576,431
A total increase in favour of 1005 of £27,161,184.

SUP \RIS

Trade mark — The GRELN Star
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TEUTO Né@@ BREWERY

MENDES

T E U T'OINIA. BRAND

This well-ltnown Brewery is situated at the Crest of the Coast
range in an unrivalicd situation as regards climate and purity of
the water utilised for Brewing. ’J?llis‘i;EO\lléctefl in vast resers
voirs on the property of the Company and conducted, pure and
crystalline, in pipes to the Brewery. The situation and condie
tions under which its beer is brewed guarantee ils being the
best and purest in the marlket.

OFFICE IN RI0O DE JANEIRO

6 Cervejaria Brahma

Rua Visconde de Sapucahy, 140-142
Telephone No. 111. Caixa 1205.

THE BRAHMA BREWERY

Ry
2 ué’“,s:

FABRICADA ¢ EMcARAAFADA KA
&) pomPanHiy )
@iyid‘ﬁ/fl DRAUMA.

Recommend their Specialities:

BOCK-ALE

—_— AND ——

Buahma Porter

One of the most Nourishing Beers in the World.

Analysis 13,676, of the WNational Laboratory, backed by the
best medical and private opinions, shows that the
Brahma Porter rivals the very best
Y brands of foreign Stout and Porter, and is specially recommended
Jor those suffering
from the stumach, to convalescents and to ladies nursing.

Guaranteed to be made of best
MALT HOYS only.

pueshygyp pEMNEIRY ci'a Gervejaria Brahma \

- Rua Visconde de Sapucally, 140442
! RIO DE JANEIRO

TELEPHONE 111 CAIXA 1205
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LONDON AND BRAZILIAN BANK
LIMITED

Capital.........coovveil. £ 1.500.000
750.000
650,000

Capital paid up........... »

Reserve fund.............. »
HEAD OFFICE: ILONDON
BRANCH OFFICE IN RIO DE JANEIRO
10, flue e Alfande go
Draws o Hewd Office aud the following Branches
and Ageneies @

LISBON, GPORTO, MANAOS, PARA',
FERNAMRBUCY, BAHIA, SANTOS, 8. PAULO,
RIO GRANDE DO SUL
PORTO ALEGRE, MONTREVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE’
AND NEW YORK

Also on:
Messrs. Glyn, Mills, Currie & U,
LoNDON.

Messrs. Mullet Fréves & Co.,
Paris.

Hessrs. Job. Berenberg, Gossler & Co.,

HAMBURG.
Blessrs. Granet, Brown & Co.
GEKOA,
Al-bb-en xx

BRAS[LIANISUHE BANK FOR
DEUTSCHLAND
Estublished in Hamburg on 16tn December,
1887 by the «Direction der Disconty Gesclls.
chaft » in Berliv and the « Norddeutsche Bunk
in Hambury », Humburg.,

Capital. . ... ceeenaes 10,000,000 Marks.

BRANCH OFFICE IN RIO D JANEIRO

Rua da Quitanda, No. 109
(Caira 108}

Branch-oftices in 8. Paulo, SBantos and
Porto Alegre.

CORRESPONDENTS IN

Para, Handos, Maranhio, Ceard,
Pernambuco, Parahyba, Bahiae, Maceiv, Victo-
ria, Rio Grande, Pelolus,

Curityba, Puaranagud, Sante Cathurina, &e.

Draws on :

Direction der Disconto
Gesellsehult, Berlin 1
GxrMARY .. { Frankfurt o M. Bremen } "' c(;rrn:u-
Norddeutsehe Bunk in§ POntents.
Hamburg Humbury. /

N. M. Rothschild & Sons London

Direction der Disconto Gesellschaft
London.

Manchester and  Liverpool District
Bunking Company Limited, London,

Union of London and Smiths Bank
Limited London,

Wt Brandt's Sous & Co., London.

Credit Lyonnuis, Paris, and branches

Heine & Co., Puris.

Comptoir Nutional d&’Esconrpte de
Paris, Puris,

Lazard Frére & Co., Puria.

Dre Neuflize & Co., Puris,

Enovanp..,

Franck....

Banca Commerciale Italiana, fGenoa,

Irazy...... ; und branches,

PORTUSAL,. B;;::,c‘:)del;::!lton & Agores and corres-
and any other countries.

Opeits accounts eurrents,

Pays interest ou deposits for ixed periodo.

Exerutes orders for purchases and sules of stocks,
shares otc., and transacts every description of bank-
ing Unsiness,

Gutschow-John
R Directors
at <bh-ox . xx

HE BRITISH BANK OF SOUTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, K. C.

Cuapital ... .. cevreeeenss £ 1,000,000
Idem paid up... » 500,000
Reserve fund. . ..., » 346,000

Ulice in fio de Juneiro

31, IRUA 17 DK MARGO
Branehes at:
S, PATLGO, BAIIA,
BUENOS AIRES, MONTEVIDEG, AND
ROSARIO.
Agent atl Saunlos:

B, 8. Hampshire & Co., Lid.

Correspoudents in Pernmmbuco, Pard,
Mandes, Cearq, Maceid, Vietorix, Santa
Catharina, Paranagud, Curitybu, Rio Grande
da Sul, Pelotas .ind Porto Alegre.

Draws on its Head Office in London
The Londvn Joint Stock Banl Limited,

Lonnon,
Messrs, Heine & Co.,
Parnis.
Messra. Jo Berenbery Gosster & €.,
HAMBURG.

and correspondents in Germany,
Messre. Roesti & €.,
and correspondents in I'*ALy
The Bank of New York, N. B. A.
NEw YORK.

Receives deposits at nolice or fur fixed periods and

transucts every description of hanking business.

al-hb-en XX

Banco da Republica

DO

BRAZIL

Realized Capital... Rs. 100.000:000$000
17.480:0783$736
11.157:639$835
on 3lst December 1899

Reserve Fund..... Rs.
Profits in Suspense. Rs.

OFFICE IN RIO DE JANEIRO

9 Rua da RAlfandega

Agencles at Parf, Maranhfo Ceard, Pernambuco,
Balia, Vietorin, Santos, 8ao Paulo, Desterro,
Rio Grande do Bul, Porto Alegre & Pelotus,
Draws on:
Messrs, N. M. Rothschild & Sous.

Loudon & County Banking Co,, Ld,
Messrs. Baring Brothers. & Co., Ld,

LONDON
Messra. Hottinguer & Co.
De Rothschild (cires,
PARIB,
Nordd he Bank in Humburg,
HAMBURG.
Baneo de Portugul.
LISBON,

Opens aceounts current
Pays Intevest on deposits for fixed periou
Exccutes orders for purchases and sales of stockns
and shares otc.and transscts every description of
Banking business.
ne-he-oa T X

HE LONDON AND RIVER
PLATE BANK, LIMITED

Established 1862

Bubseribed eupital. .. ... .. £ 1.500,000
Realised do............ cee 900,000
Reserve fund., ... ... eove » 1,000,000

HEAD OFFICE:
£rinees Street London, B, Q.
PARIS BRANCH ¢
16, Mue Halévy.
RIO DE JANEIRO—19-21 Iina da Alfandega.
Branches:

PARIS, PARA' PERNAMBUCO, S, PAULO,
SANTOS, RUENOS AVEES, MONTEVIDEO,
KOSARTO, MENDOYA, BAHIA BLANCA,
PAYSAKNDU' CONCORDIA, SALTO
Agencies:

MANAOS, MARANIAO, CEARA'
BAHIA, VICTORIA, PARANAGUA', Rio
GRANDE DO SUL,

PELOTAS, CURITYBA, PORTO ALEGRE
MACELO'

Draws on MHead Office and Puris Branch
and on :
Londou, & County Banking Co.

d.~LONDON,
Banque de Paris ¢ PARIS,
Banco de Portugal and Ap PORTUGAL.
And all the principal citios in Europe.

and on;

Farmers Loun & Trust Co.—NEW YORK.

Firat Nativual Bauk of Chieago. -CHICAG(,

ah-hh-en x X

HE BRAZIILIAN COAL
I COMPARNY, LIMITED
Representotives of

CORY BROTHERS & C. L’'D
of Carditf and London

Coltiery Proprietors
Coal Depdts in all the principal ports of the
world,
A constant an: fresh supply of Cory’s Merthyr
Steam conl always in Stack,

Prompt delivery st reasonable prices.

Tughboats always ready for service

Engineering Works,

Repairs to Ships, Launches, Machinery,
Lighters ete., effected with the ntmost possible
dispateh,

OLIICES:
Edificio d} Bolsa Salas 26 and 27

Entrauce : Rua Gen. Canara.

Depot: ILHA D0OS FERREIROS
P. O. Box 774,

lu-bh-cu x x

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport,
Londing and dischirge of vessels,
Towage,
Launches on hire for excursions,

und for arrival and departure of packets,

Telephone No. 1.718

Dffice Rua Primeiro de Margo N. 54

habe-ca Ix
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Politics. The Matto Grosso elections of State senators
and deputies have passed oft' without the anticipated distur-
bances.

The Federal Government recalled at the cleventh hour the
Military Conmmandant of the District who had reccived with
nulitary honours Drs. Manoel Murtinho and Metello on their
passage to Cuyabd. The command of the troops was handed
over to Colonel Serzedello Correia, somcetime tinanee ninister,
and we have seen no complaints of undue interference fron
either purty. The elections nppear to have gone against the
State Government, which is baeked by the Cattete. It secms
probable that Dr. Manoel Murtinho witl be the next president
of Matto Grosso, although it is understood that ihe actual pre-
sident, if he could seeure the requisite majority of two thirds of
the loeal Senate, would get the State constitution altered so as
to permiit his re-clection,

Aguinst thig victory for the Coalition comes the news from
8. Paulo, that all the other members of the Central Committee
of the Republican Purty, of which Glycerio is President, are not
pleased with his adherence to the Ruy Barbosa and Pinheiro
Machudo Coalition, ‘The rest of the Committee, it is suid, “have
not the least sympathy with that organization, alliance or
combination.”  The Comunercio de 8. Paulo, which gives this
news, aflirms that the Coalition is nothing more than a “hybrid
allianee, without logic, without ideals and without true political
principles, being merely a conjunction of interests, ambitions
and jealousies, without cither patriotism or sincerity, and inspi-
red by the sole aim of getting a President of its own with whicl
to govern the Republic.”

This article is attributed to the 8. Paulo Senator Almeida
Nogueire, who is closely allied with the president of the State
and the majority of the Central Committee. The article attirms
that the candidature of Dr. Aflonso Penna was aceepted by the
Government of 8. Paulo hecanse of “its heing Dr. Penna, but
not as the candidate of the coalition.””  As to the ecandidature of
Nilo Peganha, the Comueercio de S, Pawlo thinks that the Con-
servative party of B, Puulo should refuse it all suppart,

This article furnishes an interesting comment on the dis-
cussion in the press here as to whose eandidate Dr, Penna really
is, and it scems to show that the ways of the coalition are not
to be entirely those of pleasantness, Inshort, that the palitical
situation may quite well become seriously  perturbed fron one
day to another,

In the Chamber, the reorganization of the Banco da Repu-
blica has been most violently and tenaciously opposed by the
deputy for Rio Grande, Dr. Barboza Lin, who has spoken for
duys together, exposing with mereiless frankness the ineredible
abuses which resulted in the los to the nation of 400 thousand
confos,  'The elogquent deputy. in his exordiam, eried out, like
one of the prophets of old, “would that I could keep silent,
wonld that it were permitted me to keep silent, and I should
gladly doso!"

Although he earvied out his daty in the most conscientious
and thorough manner, it is probable that the inguiry he proposes
will not be agreed to, the suppovters, both of the present and
future Governments being in favour of promiptly passing the
reform of the Bank.

Mozt of those who do not entirely approve of it, consider it
a rensonnble compromise hetween what is desirable and what is
practicable and politic, or.at all events, that there is no time to
improve it this session, it the Budget is to be voted before Lhe
end of the year, not to speak of the Tarift reform,

In defending the increase of the gold duaties against the
seathing attacks of deputics Felisbello Freire and Germano
Huasslocher, Dr. Jodo Luiz Alves, referring to the question of
the first mentioned deputy as to what oconomie factors justitied
meantime further protection &ceplicd as follows ¢

SIfthere were no others, there is the rise in Exchange and

those who say this are Drs. Felisbello Freire, Joaquim Mur-
tinho, Borges de Medeiros and Leopolde de Bulhoes. To
obvinte the evilg cnused to the national industries by the rise
of Exchange is a duty of loyalty on the purt of the governing
classes to the capital employed in these industries.””  This was
Dr. Jofio Luiz Alves' principul avgument and certainly his best,
weak though it e, It only shows the impradence of creating
frail industrics which at cevery crisis appeal to the loyalty of
legislators for more protection.

It is refreshing {o turn from this to Dr. Moura Brazils'
articles on the Agricultural Crisis, just published in the Jornal
do Conunercio.

This eminent oculist and most advanced fazendeiro has
been during many years President of the National Society of
Agriculture and is, therefore, entitled to speak for the planters.

He asks for no favours of any kind. Coflve, he says, does
not require protection, does not require prices raised artificially
and thercfore unsustainable, The valorization of an agricultural
produet depends on supply and demand,  Cotlee requires only
two things so as (o place it permanently in the position it
should oceupy and to seeure the fortune of planters and of
Brazil : 1st, to he produced cheap and of good quatity ; 2nd, well
directed commereial propaganda to extend cousumption, “'I'ng
AGRICULTURAL CRISIS IS DUE T0 THE EXCESSIVE COST OF
ALL OUR PRODUCTS.” This truth and its naturad corollary that,
as the solution ot all our difficultios lies in the cheapening of
our production, legistation should be considered good in pro-
portion as it conduces to that end—would constitute a sound
platform for a truly national political party, which, once esta-
blished, would not be dependent on capricious and interested
adherences or alliances,

Gireat Western of Brazil Railvway. The
direetors of the Great Western of Drazil Railway Company,
Limited, have dectared an interime dividend of 3 per cent. for
the half-year to June 30 Iast, being at the rate of 6 per cent. per
annum on hoth the Preferred and Ordinary shares, and 2 pro-
portionate dividend at the sume rate on hoth elasses of the 1904
issue shares, in respeet of the year ended Decenther 81 next,
Apparently the directors have deeided o await the full results
before they consider the question of inereasing the rate of  dis-
tribution, 1t should, however, be understood that the profits of
the Company  for the eurrent year are very much lurger than
they were last yenr, and that the inereases in traffies in recent
weeks have considerably excecded the inereases we estimated in
dealing with the Company a short time ago.  For the 89 weceks
to the end of September the inerease in receipts is already
£124,000, or over 70 per cent. Of this only a relatively small
partion hasresulted from the higher rate of exchange., Thus for
the week ended September 30 the reecipls were £7,507, it con-
trast with £3,732 for the corresponding week of last year, an
increase of £4,073, or nearly 110 per eent, The rate of exchange
for the week was 165y, against 12%74,d, in the corresponding
week of last yenr, un inerease of 411500d,, or about 35 per cent.
This menns that only about £1,900 of the £4,000 increase in
receipts for the past week was caused by the rise in exchange,
and that the greater portion of the inerease resulted from the
growth of traflle,  Toast year the Company suffered somewhat
seriously from the poorness of the crops, and this year it is
deriving considerable henefit both trom the good crops and from
the favorable exchange,  The price of the old £10 shares is now
141/, while the new shares are at 14, The 6 per cent, dividend
which has heen paid for several years past gives o return at this
price of about 41, per ecent.  T%he Statist

‘The name is a guarane-
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Brazil and Argentina. A correspondent of the
Jornal do Commercio makes an instructive compur-
ison between the two countries, of which we reproduce the por-
tions of most interest:

He begins by saying that on contrasting the most recent
data as to the trade of Argentina and Brazil the evident and
incontestahle economie superiority of the former is unfortun-
ately at onee apparent, this anomaly being the more surprising
in view of the superiority of Brazil's natural elements over
those of Argentina.

Brazil has at least 18,000,000 inhabitants, and §,500,000
square kilometres of the richest soil known on this planet;
whereas Argentina has barely 3,000,000 square Kilometres and
a population of 5,000,000, ¢ Here (and it is in this above all that
exists our superiority) are elimates suited to every variety of
cultivation; there, exists only a temperate zone, with a nmrow
strip of sub-tropical; herve, we have extensive plateaux where all
the fruits of the carth, even the most diverse, flourish together
in the same area; there, exist low plains subject to the most
violent differences of temperature,”’

“There is no denying (and our neighbours proelaim the fact
frankly) that werdre naturalezea has been muceh more prodigal
towards us, treating us with special favour, heaping on us the
most precious treasures ot her overflowing cornucopia.”

¢ A good mother xhe has been to us! Bt (it is s<ad to
confess) we hinve shown ourselves little worthy of such pre-
dilection !

s Coming te fuets ¢

According to Argentine statisties, her exports, during fivst
half of this year amounted to £35,154,736 against £19,514,955 of
imperts, which shows the respectable surplus of £15,639,781,

Admitting, therefore, that in the second half-year, the same
proportion between exports and imports, as was verified in the
first =ix months, be maintained, that would give for the whele
year of 1905:

Fxports ..., £70.300.472
Imports ...... 30,020.¢

Surplus
Should this foreeast be realised, rgentine surplus, eal-
culated ot 136,397,810 in gold pesos, gives the respectable per
capite of 31 pesos 28 cents.
As regards our own international halanee, for the first half
of 1905, we have us value of the exports £19,220, 176 agninst a
probable importation of £13,500,000; or, according to the Report
of the Minister of Finance, for the whole year,

Exports (estimated) 1905, . £43,000,000
Imports (7 y v 27,000,000
Surplus...o.oii L16,000,000

Contrasting, therefore, the two surpluses, it is seen that
the Argentine is approximately the double of ours, an anomaly
which is evident and cannot be denied, beeause the figures
demonstrate it.

If, however, we attempt to establish the Brazilian per
capile, caleulating it in pold pesos or dollars, we shall see that
the share of eaelr of the 18,000,000 inhabitauts of our country is
the small gqunotn of 4 doliars and 44 cents agninst 831,28, which
is, as we saw, the part of the surplus that falls to each inhabi-
tant of the Argentine Republie, provided, of course, that ex-
partation contintes on siwme seale as up to the 30t June last.

Shotuld this turn out =0, the conclusion must be that the

- producing power of Argentina is seven times greater than our

own!

But the fact which we have just stated would be of Jess
gravity were Brazil like Alyssiuin or Thibet, 2 happy country
where Foreign Debt is unknown; quite otherwise, however,
is ourease, seeing that we have obligations, and of such a nature
that hoth our honour and the instinet of self-preservation im-
pose on us the neeessity of meeting them with rigorous cxact-
ness,

According  fo the officinl declaration of the Minister
of Finanee, ‘the annual expenses ahroad of the Federal and
State Governments anmount to £5,300,000 and the profits of
Companices remitted yearly are ealeulated at £2,000,000,"

Thus, then, by only these two draing of the National goid
—the interest on the publie debts and the dividends of foreign
companies established here—by these two valves alone there
escape actuaily £7,300,000 of the good yellow metal,

However, in the estimates of the Finance Minister, there
is omitted n voluminous channel by which gola leaves che
country -the remittanees and monthly allowances sent home
by eolonists, workinen, merehants and the agents of capitalists
residing in Ilurope.

We helieve we shall e correct in estimating the annual
total of such remittances at £2,000,000. And, if 50, **the annual
expenses abroad”” would he £9,300,000 instead of £7,300,000,

Our surplus, necordingly, beeomes reduced to merely
(16,001,000 —9 300,000) £68,700,000 or 7s,/4d, per head.

I'his is litte, miserably little!

Moreover, we are stll in the period of relief, due to the sus-
pension of amortization of the External Debt, until 1911, in
accordanee with the Funding Loan arvangement.

I'he terrible Dies irac will begin from that date onward, if,
while it is yet time, our governing powers do not follow with
decision the laws of political ceonomy, the only means, in these
days, of clevating o nation.,

Let us follow in this particular what Argentina is doing,
whiclh is the right path; for it is by it that she has risen from
the depths of the mashuercas o the height which shames us.
Dura veritus!"

Exchange and Protection. The Paiz of 2nd
instant, in an artiele condemning ex-Senator Oiticica’s proposals
for reducing the par of Tixchange, says that this process is arti-
ficial, illusory and hurtful, and that it compares most unfav-
ourably with the Governmental plan, which is to go on pro-
gressively redueing the paper money and building up the
Guarantee Fundin gold, soas to have some millions sterling with
which to satisfy the demand for the exchange of notes when
convertibility is deereed.

“IWhen,” the Paiz continues, “in the course of some yoars,
which may very well npot exceed three, the paper money
reaches par, Government will decree the conversion of the notes
and the reform will be accomplished.”

The Peaiz then asks: *Is this plan false, is it bad, is it in-
eftective, is it insuflicient 9"

We honestly think that on examination it will be found to
he all that, and we have not hesitated to say so, convineed that
its ehief exponents, Dr, Bulhdes and Dr, Murtinho, to both of
whom our Editor, Mr, Wileman, is indebted for so many proofs
of coutidence and regard, will not take mmiss our stating with
complete sincerity our opinion on so important n matter,

We copsider that the projeet of raising Excluinge, in a
stable manner, to par of 27d., by the gradual withdrawal of a
large part of the curreney, does not take into account the real
ceonomie situation.  The planting inferests cannot meantime
stand such a burden as the plan would entail on them in the
form of increased indirect taxation and of loss on their pro-
duction, .

That inereased taxation forms part of the plan there can be
no doubt, both because more revenue will be required to pro-
vide for the aceeleration of the retiral of paper money and be-
cause the native industrics are to be compensated for the rise in
Ixehange by increased protective duties.

The Paiz in its article drops n hint that we mmy expect

before long the collection of the entire import duties in gold,
with the maodification of the hases of the tarfl,  We know by
experience that sueh modification means more favours for the
so-called national manufacturing industries, at the cost of all
producers, wio are, of course, wlso consumers of native manu-
factures,
We bolieve if the eurreney is prevented from further valor-
ion, by fixing the rate at which gold is legal tender, that no
further protection need be given to manufacturers and that the
plaanting interests will be able to weather their erisis, it 1.0 fur-
ther burdens are placed on them.  We helieve with the Paiz
that ““the tinaneial situation cannot be definitely consolidated
unless it is based on the veonomie prosperity of the country.’’

We heg the attention of our esteemed ¢ontenmporary to an
article published in the Joraal do Commercio of 1st instant, of
which we give a translation in the preeeding colunn, showing
the much greater relative prosperity in Argenting as compared
with Brazil, nlso to a telegram from Bareclona saying that
30,000 emigrants are disputing room iu the steanters for Buenos
Adres. Why is thiy? .

Can the Peiz doubt that the phenomenal increase of pros-
perity within the last few years in the Argentine Republie,
with cheap money and abundant immigration, is due in very
great nmeasure to their tarifts not being pronouncedly protect-
ive, and to the value of their money having been fixed in 1899
at the low figure then ruling ? .

The eminent Dr, Moura Brazil, in a thoughtful study just
published in the Jornal do Commereio, says that we produce
ot too much, bul too dear, This is profoundly true, and the
eause is to be found in protection, over-taxation and instability
of the curreney, resulting in high wages, high profits for inter-
mediaries and heavy transport and other charges,

On aeeount of the high cost of production, there are few ar-
ticles that Brazil ean export, and not too many that she ean
grow even for home consumption, unless with the aid of pro-
teetive duties,  Such proteetion is reasonable, where it is ap.
plied to build up an industry whicly, once established, can exist
of itself, but this is not the case with the great bulk of the in-
dustries protected in this country,

If we do not take advantage in these matters of the experi.
ence of our neighbours, Brazil, in spite of all het riches, will
Iag hehind in the race for wealth.

The most patriotic work a statesman or a journalist can
talke part in is the wise direeting ot National eftors.

This is being misdivected by protection,

Our capital and intelligenee, our activity and our scant
Iabour supply are heing diverted from the natural industries in
which Brazil can defy competition, for the simple reason that
it is far more luerative to make here imitations, more or less
imperfect, of forcign productions and sell them very dear in our
protected market,

The I'ruth of the Matter. Writingin the Fi.
garo, the Comte de Castellance repronches Russin with taking no
aecount of the good oftices of France during the war,  He pro-
test agningt M. Witte's eriticism of the attitude of o section of
French public opinion, The writer declares that “It was neither
the diplomacy of M. Witie nor the noble and generous inter-
vention of President Roosevelt that put an end to the terrible
wur,  Neither was it the innocent device of Jeaving documents
on the tubie of the Conference, ay il from forgetfulness, nor the
much-vaunted inflexibility of the Russinn representative in
refusing to puy an indemnity, 1'he peace was due to the fact
that the end of the war was u thing agreed upon belween Japan
and Grewt Britnin, Thoe Anglo-Jupunese Treaty, signed on
August, 12, was neeessarily the end of the war, since it was the
supreme guarantee of the state of things which the war had
brought ubout."
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THE HARLAN AND HOLLINGSWORTH (o, | Try the delicious and

WORKS SITUATED ON TIDE WATER well-known brand of cigars
Wilmington, Delaware, U. S, AL

;\I;\NUmRS OF STEN D ER & CO .

Successors to B. RODENBURG & CO.
S. FELIX — BAHIA

Every description of Passenger and Freight Equipment
for Brond und Nuarrow Gauge Ruilways. Special attention given

to the construction of Carringes and Wagons for shipment to Never smoke other eigars than
The RODENBURG

. Ty
Foreign Railways, because, lesides heing aramatic and delicious, they are THE BEST.

Sote Representatives in Breazil: Wihien buying 1?1:'.111::11\\':1.\'5 ask for
r N R The RODENBURG,
Norton, Megaw & (o, L', WO —

Ii-he-en x x HERM. STOLTZ & CO.-— RI0 DE JANEIRO

GRANDE HOTEL INTERNACIONAL DE PERNAMBUCO
—=-" (EX “DERBY”) @ =

First class Family Hotel, situated in the Most healthy residential suburb, possessing |
every modern comfort and convenience

:s . == -60 BPARTMENTS - . =

Bathroom on every floor - Lighted by electricity
EXCELLENT CUISINE AND CHOICE WINES

‘The IXotel has lately beenre-opened under the management of Sr. Franlk da Costa
(late Manager of the well known ““IHotel Internacional” Rio de Janeiro).

TERMS MODERATE. TRAVELLERS SPECIALLY CATERED FOR.

N. B. The Manager undertakes to mecet all passengers and arrange for the passing of
Baggage etc, through the Customs to the Hotel.

TRAM CARS 10 THE DOOR:—
Telegraphic Address “FRANK” Post Office Box — No. 20.

CONDOR SHOES

Solid, stylish and waterpoof -- None genuine unless marked “CONDOR” on the sole

Manufacturers. Messrs, LAMEIRAO, MARCIANO and (0.
RUR GENERAL PEDRA 89--Rio de Janeiro

Telegraphic Address:—“CONDOR. RIO™,

HAUPT, BIEHN & CO.

RIO DE JANEIRO — Caixa 766 —— RUA DA ALFANDEGA NO. 42
REPRESENTATIVES OF:—

Fried. Krupp A. G., Essen, Germany; Fried. Krupp A. G. Grusonwerk, Magdeburg-Buckau, Germany;  TFried. Krupp A. G.
Germaniawerft, Kiel, Germany; Mnaunesmann-Rohrenwerke, Diisscldorf, Germany;
Btahlwerks-Verband, A. G. (Union of the German Steel Works), Diisseldor, Germany; Saxby & Farmer Ltd, London,

PP.O.Box 1z,

Railway Material—Chilled cast Iron wheels for tramways. Machinery and Appliances of every deseription,  Electrieal Materials for Hlumination, !
transmission of power, telegraph and telephones ete. ete.  Apparatus for seeurity of lines, Block & luterlocking system.

CATALOGUES ON APPLICATION

COMMERCIAL GUIDE

Coffee Exporters
Ornstein & Co.—Sio Pedro 65, Cable ad : Ornstein.

Horticultarist

Casa Flora — RUA DO OUVIDOR 25 B — RIO. Orehids, flowers
and seeds,

Electrical goods
HI. Smy th— English Electrienl Supplies. Rua do Rasario 115, Rubber Hand Stamps
8. T. Longstreth, oftice and works, 16 Travessa do Ouvidor, 1st floor.

Hairdresser and Barber
J, Mann.—09, Rua dos Ourives 1st floor. Facing Avenida and one door Stationary—Books
from liua do Ouvidor, Lanemmert & Co.—066 Rua do Ouvidor, Books, Stationnary,
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NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL, COMMERCIAL AND MANUFACTURING intercsts.

One of the oldest papers in the United States, and the only Daily that has an edition in

circulation in every Country in the World,
both Spanish and English.

The INTERNATIONAL weekly, is published in

All market quotations in full.

ON SALE

at CRASHLEY & Co,,

LONDON OFFICE,

and at

Ouvidor, 36, Rioc.

Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
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PETROPOLIS
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A This important and healthy suburb of
Vl\@ the City of Riode Janeiro,is situated amongst
s the hills to the North at an altitude of
%‘@ 826 metres (about 2,700 ft.) above the level
A of the sea.
YUY PETROPOLIS is an extremely pictu-
b resque city with good drainage and water
%y supply, and lighted by electricity. It is tie
% fashionable suburb and summer resort, the
%@ nights being always cool, even in mid-sum-
#» mer. The Hotels are excellent,

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.19 a.m. and 4 p.m. daily for an hour's

4 journey across the Bay to Maud, when pas-

sengers are transferred to a train which
arrives at Petropolis at 8.46 a.m. and 6.10
p-m. Return trains from Petropolis by the
Bay route leave daily at 7.30 a.m. and 5.45 B
p.m. The steamers are fitted with every ‘2‘(
convenience, restaurant, buffet, etc. The
return fare, available for 8 days, is 10$800. %

" Petropolis is also served by a railway
route (a branch of the Leopoldina Railway) %
which runs round the Bay in combination M
with the Central Railway. Trains leave Cen- “2@
tral Station at 5 p.m. daily (S. Francisco at §
5.25 p.m.), and return from Petropolis at %
5.55 am.

The ascent of the range of hills to reach ¢
Petropolis by the Leopoldina Railway is 3
made by the Riggenbach Rack system on bg
one of the heaviest gradients (1 in 6-1/2) of 8
any mourtain railway in the world, so that 3@
the route is interesting and the scenery ‘
extremely picturesque, =)
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CASA BORLIDO

MOREIRA BARBOSA
The leading house for Surgieal, dentul, physical, chemical, engineer-
ing and other scientific instruments.
Musienl Instruments, brass and other kinds, of the most renowned
makers always in Stock, as also :
Specialities in articles for private and domestic hygiene,
Telegraphic Address “Neringa’—Telephone "

P. 0. BOX 431
OUVIDOR 51 and QUITANDA 66 — RI0O DE JANEIRO

HUNGARIAN WINES
GREAT REDUCTION !

Hangarin

Iungarinn Claret

‘(:
. I; Chittean Palugyay

i .
N Hungarian Hoch
A Tokay

NSy SOLE IMPORTER:
¥ PAULO ZGSIMONDY

78, Rua General Camara

SUGCGCAR

MOIST, LUMP OR CUBES
Refined Dby the COMPANHIA ASSUCAREIRA

at their fine new factory at Botafogo

NOW ON SALE

Retail at:—
Ferreira & Mornes — Largo dn Lapa.
Affonseca & Co. — Rua do Sacramento, 10.

Casaes & Souza — Rua V. do Rio Branco, corner Nuneio.

Wholesale at :—

The General Depot and 10fficesiiof the Company ; ruacide
K0 Bento n. 33, corner of Prainha (now Acre).

And at all the principal sugar dealers in town,

Ask for the Assucareira’s Sugar and see you get it

1
CAXAMBU
THE SOVEREIGN TABLE WATER

Price Rs. 284000

Rs. 6$000

Rua General Camara, 11
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RUBBER

EXPORTS OF RUNBER FROM MANAOS AND PARA FOR THE FIRST
9 MONTHS OF 19056
Falues in
e ——

£ sterling

January.. ..o, 2618586

Februarsy . 4,618

March. ... . 4,382

April .

Muy. . 5

June .. 1,470,948

July 1,271,410

Angust 1,306,764 1
September. oo, 1,826,670 T8I1,627

Total 9 months.,...... 23,009,906 154, 173:0928 9,551,757

For the corresponding period last year the quantity in
Kilog wan 20,472,088, the value in milreis paper THLAS2: 1508
. and the sterling volue £7,246,056,  This shows an inerease in
quantity of 2,537,9 los,in value in milreis paper of 9,640
and in pounds sterling of £2,334,831 in favour of 1905 as
compared with 1904,

Imports of Cotton Textiles and Jute from Great Britain
9 MoNTHS — JANUARY T0O SEPTEMBER

DESCRIPTION 1903 10 1905

Cotton Piece goods grey or unbleuc-

. o¥ds
o, >
do. printed. B
do. dyed »
do. mixed Lo, yds 107 405,000 496,07 1,000 YOS
Valteeo oo £ 1,172,853 1,160,458 1,088,810
I

15,691,000 16,077,200

83,500

247,000 219,600

COFFEE AS A TAXABLE PRODUCT l

Probably the most interesting feature of the Monthly Sum-
mary of Commerce and Finanee of the United States tor July

just pubtished by the Bureaw of Statistics of the Department of
Comuneree and Lubor is lound in the information it gives con-
cerning the situation ax to the growth and consumption of tea t
and coflee throughout the world,  While the summary ingpar-
tinlly devotes aconsiderable amount of space not only to coflee,
but also to tea and cocoa, it is helieved that the main objeet for
which the study was undertaken was the provision of material
upon which Congress might deaw when the possible legistation
imposing a tux on coflee shouid come up. I'wo months ago
there was a good deal of pather serious talk coneerning the ini-
position of this tax by publi¢ men who passed through Wash-
ington. The deficit situation at that time was extremely
threatening, and opinions seemed to be quite evenly halaneed
a8 to the relative advisability of taxing cotlee or of restoring the
internal revenue legislation which was relied upon durimg the
Spanish war, Lately there has been a gubstantinl decline in
this kind of discussion since the defieit situation at the Trensury
hias shown so notable an improvement,  Well-informed mvfn,
however, do not helieve that the deerease of the deficit is due to
anything more than a temporary growth of customs revenue
consequent upon largely inereased full importations, If this
view be correct, Congress will find itself confronted with the
tax question whether it wishes it or not, and in view of the
unsatisfactory tarift revision outlook the Treasury study of the
production of eoffee may still be timely.

; The investigation shows that the eonsumption of coffee in
‘ the leading countries of the world in 1904 was substuntially as
! follows ¢

Countries Pounds
United States .. 960,879,000
Germany . . 396,205,000
France.. . 167,552,000
Belgium........ .. . 125,411,000
) . Austrin-ITungria ........ . 108,687,000
b f Holland................ .. 95,930,000
28,783,000

6,189,000

“In other words.” says the summary, “‘we consumned
nearly two-tifths of the world’s production  of 2,299,270,000
pounds in 1904, the term production being understood to mean
the quantitics exported and imiported, for the home constni-
ption of the producing countries cunnot be nseertnined,””

It also appears that the United States is practieally the
only country in the world in which coffee is subject to no taxy-
tion whatever, The monograph apparently-has this situation
in mind for it discusses the insular situation with reference to
coffee a8 follows:—

**The events of 1898 gave u new aspect to the (coflec) situn-
tion, Irom having been mere consumers, we suddenly be-
cnme producers, each of the three groups of tropieal islands that
fell into our possession having a well established coflee industry,
What this may mean for us may be illusteated by the cxpericnbu
of Bngland and Holland, Nosooner had the ten industry in
! British Indin and Ceylon been placed on o modern basis than
the British public, unconsciously it would seen, began to train
. their taste to relish Indian rather than Chinese tea, with the

result that Great Britain at this day obtains most of her tea from
her East Tudian possessions.  Practically all the coftee consum-
ed in Holland comes trom the Duteh ILinst Indies. It is not
unlikely, therefore, that of the $70,000,000, or thereabouts, which
we annually send abrond to pay for our coffee an increasing
amount witl find its way into our insular possessions. Provided
that coffee prices are profitable, there is good reason to believe
that with a practieally limitless market the conditions of eoftee
culture will soou improve in our insular possessions, resulling
in inereased prosperity and grester purchasing power of the
inhabitants.

T recent years we have been drawing most of our coffee
supplies from Brazil (in 1904, 741,759,000 out of the total of
964,879,000 pounds imported),  Brazilinn coflees are classed as
Hstrong,” as distinguished from the “mild”’ coffees of other
regions, including our own insular possessions. In addition
to this, they are much cheaper. If, therefore, the United States
is to shift ity patronage in the matter of coflve in part from the
foreign to the home market, it will mean two things: (1) that
the taste of the public is to he weaned from strong to mild
cotlee ; (2) that cither the mild eoffees must hecome cheaper or
the American consumer must spend more, That the pubiic taste
an be transformed in the manner suggested has just been ilfus-
trated by the conversion of Britain from Chinese to Indian tea,
Is is further ilustrated by the faet that in some parts of Kurope
chicory, which at fivst was added to coffee as an adulterant, is
now regarded as an indispensable addition,  As regards the
price, itis difficult of course, to make predictions, Tt is tobe
noted, however, that the United States has hitherto heen re-
garded as the dumping ground for coffee that could not he sold
celsewhere, and that this is a condition which the American
public are not likely to tolerate muueh longer.  As Mr. Joseph
AL Walsh says, in his book cutitled “Coflee. Its History,
Classification and Deseription.”” Philadelphia, 1804 0“1t is not
too wmtch to state that more than one-half of the beverage which
niasquerades and ix sold vnder the e of coflee is unworthy
of the appellation, aud that the majority of the peaple of this
country live and dic without even knowing the true taste of
that delivious ainl exhilaeating heverage” A eampaign of
cdueation’ in this direetion is now going on, and it is safe to
say that whoever has beeone familar with a superior brand will
tof go back to o jnlerior if he can help it, The Ameriean taste
will most likely heeome more exaeting rather than the reverse,
and thisz means, of course, an inerensing demnnd for mild coftee,
such as a8 our insular possessions are able to furnish,

The Bureau monograph makes it very elear that a tax upon
coflee in the United States would furnish an excecdingly stable
and reliuble source of revenue, The quantity of eoffec consum-
ed in this country is mueh in excess of that used in most of
the other countries of the world, although Holland  has & per
capita rate of consumption considerably  higher than our own.
The gross nmount there used is, however, relatively  small,
owing to the comparatively unimportant size of the populatiosn.

Another important feature of the proposed use of coflee as
a taxuble produet is found in the fact that the retail prices of the
commumdity do not seem to vary naterially in response to va-
riations in wholesale prices.

The following table taken from the sunumary show the
highest and lowest wholesale prices in cents per poutid reached
by No. 7 Riv over a series of yeu

Highest Lowest

Yenrs Cents, Centx
180118
1802- 184
1843-18

18961847,
18OT7-189R.
1808-1804,

. 6.60

1899-1900 ., . 8,05
1900-14901 . 9,20
1901-1902, . 8.00
1902.1003 . G.10
10031004 ., ..... . . 440
1904-1805 (ten monihs) . 0.00

In actunl practice, however, these variations have made
comparatively little diflerence to consumers,  The price for the
No. 7 grade is about 18 or 20 ¢ents a pound at a grover’s and it is
suid to remain substantially stationary.  Ior these reasons it is
thought not likely that the imposition of u tax would largely
aftect the price eharged for the staple at retail stores, and with
the consutption of coflee so theroughly established, #s it now
ig, it is likely even ifsome inerease were produced consumption
would not fall oft in o proportionate degree, It might e argued
that if the latter stntement is true the price would already have
been ruised higher in retail trade, and that the fact that it has
not been so raised indieates that the present price is the one
that yields the maximum profit without substantially reducing
consumption.  Granting that this is ease, it is argued here, the
arguwent is all the stronger for taxing the article sinee the tax
will falf not on the consumer hut on the middleman who is now
suppostd to be getting the benefit of the marging between
wholesnle and retail prices. It is pointed out at the Treasury

that o tax of abhout three or four cents per pound on the impor- -

tation ahrendy indieated would more than suftice to wipe out
any probable defieit, Whether Judge Penfleld’s mission to
South Amerien hng for s objeet n change in the system of tax-
ing coftee in Brazil is o matter that is still under discussion, 1f
it be true, a8 alleged, that such s the ease another bit of evi-
dence s added golng to show that some method ot taxing the
article in this country is belng seriously thought of, New York
Jowrnal of Commerce,
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MR. LANEUVILLE ON EXCHANGE

As o supplement to the well known Havre publication
Le Café, Mr. E. Laneuville has given a long and careful study
of the present situation of our monetary question, in the light
of the details contained in the Introduction to the Report of
the Minister of Finance.

Mvr. Laneuville reminds his readers that following the ex-
cessive emissions of puper money from 1890 to 1898, Exchange
had fallen from par of 27d. (when the amount in circulation was
searcely 200,000 contos) to 5 3/yd. in April 1898, when the cir-
culation had reached 788,000 contos.

This fact, he continues, had placed the Brazilian Govern-
ment in the impossibility of meeting the interest on its foreign
debt.

By the arrangement with London, made on 15th June 1898,
the Government obtained the vight to pay the interest on its
debt and the railway interest guarantees during three years, in
bonds ot a cousolidation loan, guaranteed by the Custom
Houses, known as the “FundingLoan,” and t» suspend the
amortization of its debt during 13 years, ngainst an engage-
ment to retire £2,000,000 of Treasury Bills previously placed
in London and to burn each yeur a fixed quantity of paper
nioney,

By 1st July 1901, date of the resumption by Brazil of its
payments in gold, the paper money had been reduced to 693,000
contos. Due to the arrangement, Exchange recovered from
1898 onward. It reached 14 1fa d. in 1900; then fell back to 10d.
and was mintained in the neighbourhood of 12d, during the
years 1901, 1902, 1903 and 1904,

From st July 1901 to 31st December 1904 the paper money
was reduced from 693,000 confos to 673,000 contas. Since the
month of December 1904 to 31st August 1905, Exchange has not
ecensed to rise gradually, almost without any relapse, from 12d,
to 18d., and the circulation on 31st August was still 671,000
contos, only 2,000 contos less than on Ist January.

In his inquiry into the reasons for the rise, seeing it is not
due to the reduaction of paper nmioney, Mr. Launeuville ¢ites the
current explanation of the inereased value of our exports and
the new capital coming into the country in the shape of loans
and new enterprizes. But he confinms his opinion, given in a
previous study,that the abundanee of drafts on foreign countries
due to loans and to inereased value of exports had only a rele-
tive iimportance and could only have, consequently, a temporary
influence on Exchange, that is on the value of the curreney.

4 Oune of tine factors,’” he repeats, *“in the improvement of
the value of the curreney and of Exchange in every country is
the moral factor, It suffices that beliel becomes general that
Government is making well conceived and persistent efforts
with the object of improving the deprecinted money, for this to
improve in reality. This is what has tuken plaee in Brazil
since 1898, Ixchange rose, thanks to the operation of the
“ Funding Loan,"” from 5 9/ d. up to 124, the mean mte from
1901 to 1904, the paper moncey having been reduced from 788,000
contos to 675,000 confos,

In & word, the quantity of paper money in circulation and
the Government's Budgetary situation have a far more decisive
influence on Exchange than the external connmercial situation
or even the balance of payments, louns included (except govern-
ment loans connected with monetary reform.)

Contirming this previous expression of opinion Mr., Lancu-
ville comes to the conelusion that ** nothing has occurred to
warrant from this point of view a further improvement, seeing
that even the rate of 15d. already reached was not justified,”
He therefore considers the recent rise as fietitious and still more
so any further rise that may take place,

He then cites the introduction to the Report of the Minister
of Finance in which Dr. Bulhoes attributes in great part the im-
provement of Brazilian eredit und Exchange to the cotnmereinl
bhalanee (excess of exports over intports) which, during the four
years from 1901 to 1904 reached £58,587,133, so that, taking into
consideration interest on the publie foreign debt of the Union,
States and Municipalities, and the remittanees by foreign coni-
panies, as well as the new loans, there nppenrs to be a balance
of these fuetors in favour of the afflux of foreign eapital to Brazit
from 1902 to the end of 1905 of nearly £50,000,000 (more exnetly
46 1’2 millious).

Regarding this Mr. Lancuville says ¢

*'he Minister does not speak of thie aftlux ot eapital to
Brazil in 18015 yet the commercial halance of that year was
more important than during those following,

I we deduet £7,000,000 for foreign charges (Government
and private) we have for 1901 o balance of £12,000,000 in favour
of Brazil,

The tigure of £2,000,000 yearly for interests, profits and
dividends on foreign capital employed in Brazil (outside of the
louns for the Union, States and Municipalities) appears to us
too low. The Minister does not take into account the reniit-
tances of Ttalian eolonists, but that matters little,

We would ask Dr. Bulhdes,continaes Mr, Lancuville,under
what form this balunee of £30,000,000 of eapitnl, and even
£60, 000,000 ineluding the year 1901, has come into or will come
into Brazil.  According to us the capital resulting from Jonns,
when not employed to relund previous debts, enn only enter o
country it the form ol importation of merchandize or of pre-
clous metals,”

Weo must interrapt this eitation to explain, as is obvious
from the complete Report now distributed, and from which we
give, tn another colunn, the chapter on the Feonomic Balanee,
that Dr. Bulhoes was presenting only the factors eapabile of
being estimated from statisties, und although he could not

therefore include the remittances by Italian colonists, nor of
private capital generally, yet such remittances could not be for
a moment, and were not, left out of his ealculations. 7This is
also elear from the following statement by the Minister in his
Introduetion (p. XI.) with regard to these large Surpluses in
the International Balance. “The general conditions of the
country being good, the economic and financial position being
encouraging, the conelusion to be drawn, in spitc of the insuffi-
ciency of the elements of the balunce, is that the depreciation
of the paper money, as demonstrated and measured by the rate
of Exchange, can only be attributed to excess of the circulating
medium that prevents foreign capital from entering on a larger
scule and the fixing of metallic money in cireulation,”

Recognizing that imports of merchandize are included in
the estimates of the Minister of Finanee, Mr. Lancuville goes on
to say that the normal vemittances of gold have heen about
£1,000,000 but have this yearincreasedalready toover £2,000,000,
chiefly on aecount of the Italiun Commiercial Bank of 8. Paulo.

But this gold does not remain in the country, It is taken
baek to [taly by colonos, or hoarded to he tuken away later on.
Gold could not fix itself in Brazil unless the Government im-
ported it witic the proceeds of Jludgetiny Surpluses or of a loun
made in conneetion with a monetary reform which would de
away with the paper money,

“Contrary to what is current’ My, Laneuville coneludes
“‘there i, therefore, no afllux of eapital properly speaking to
Brazil, and in any case no afiiux of gotd.  T%e truth is that the
drufts aganst exports and loans must finally batance with the
remittances for puayment of imports, of inferest on public and.
prvate debls or for the reimbursement of previous loans,”’

This is profoundly true and it is in perfect harmony with
the views expressed in the part of the Minister’'s Report which
we publish with reference to the surplus in the economic
balance of first half of cutrent year follows :

“The difference of £8,000,000 was cmployed in raising the
rate of Exchange from 12d. to 16d.  The ealeulable elements in
the demand for hills heing exhausted, the conclusion i= that the
surplus of £8,000,000 was taken in six months by the “invi-
sible demand” which exists always Intent in the market, ready
to become effective whenever n favourahle opporturity offers.”’

The same explanation applies to the Surplug of 1001,

Returning to the question of the commercial balanee
Mr. Laneuville asks ¢ **But how ean anyone today invoke the
balance of trade to explain a country's prosperity? What do
we see in the wealthy eountries, with gold eirculation like
England, France and Gerninany, but, for long years, excesses,
somelimes considerable, of importation of merchandize and of
the precious metalg?

Such countries are ereditor countries, in which the excess
of imports represents the interest on foreign louns, on freights
of their ships &e., less the new loans they mnke; whereas
other countries, such as Russin, Brazil, Argentina and still, to
a smuall extent, the United States are debtor countries und must
therefore import less than they export,  ‘‘1u short,”’ continues
Mr. Laneuville, “the balance of trade is generally unfavourable
to rich countries (the country where the balance is most unfu-
vouralle is England) and is soi-disanf favourable in debtor
countries. The inanity of the theory ol the balance of trade
no longer requires demonstration,'’

We woulidt venture to suggest, at the risk of incurring
Mr. Laneuaville's censure of inanity, thal althiough with our
depreciated curveney a fuvournhle ceonomic balanee eannot
enrich this country, yet it certainly helps momentarily, or as
long us it lasts, to reduee that depreeiation, and il par were
reached, or if par were estublished at the rate already attained,
the continuance of a favourable economic halance would mean
the influx of gold, which would permit the putting of our cur-
reney on a more stable basis, .

‘That done, it would only be necesgary to look to the equi-
Libriwm of our cconomic balance, seeing,it is of course normally
far more profitable to o country to import merehandize and
machinery than gold, except ns a reserve.

In view of the reduction of only 2,000:0008 of paper-money
during the year, Mr, Laneuville repents the question whether
suell nosmall reduction together with the improved budgetary
situntion are suflicient to justify the rate of 17d, **The Govern-
nient” he says s perfectly aware of the ineconveniences of
foreed currency and has expressed the firm intention of conti-
nuing the withdeawal of paper money until its value shajl
reach par and gold is fixed in the eonntry, making convertibility
possible.”

“Phe Ainister,”? he continues, “does not indieate by what
means or with what resources the Government expects to
attain this end. As the resources ean only come from budgetary
surpluses, or from a speeinl loan contracted for the purpose
abroad, ought oue to look for sufficient surpluses within u few
yenrs or, in defuult of that, is the Government in a position to
contract such a loun as would be neeessary 2"

Mr. Laneuville studies this question at much lewyth and
arrives at the conelusion that “the Brazilian Treasury does not
possess and perhaps will not possess for o long period the ne-
cessary resorees for (he retival of an apprecinbiv part of the
paper-ntoney.”’

This question of the possibility of n foreifgn conversion foan
necd not he disctssed meantinee, heeanse hoth the present and
future Govertment have stated quite elearly their inteantion to
rafse Exchange by the graduad and continted retival of paper-
noney, |

Neither would the planting interests (however long-suf=
fering) tolorate {he sudden artiflefal and costly  raising of
Exchunge to par—ualthough the proposed slow and gradual vae
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lorization is not really less hurtful to them, but probably much
more s0.

S We regret that our spaee will not allow ns to give all that
ig interesting and important in this valuable study of our
economic and tinancial siturtion.  We shall reproduee in our
aiext issue the last two pages of Mr. Laneaville’s paper in which
he concludes in favour of the measure we have been so per-
sistently advorating--reduetion of the par of Exehange to a rate
compatible with the actual cconomic conditions and with the
amount of paper money in circulation,

THE REPORT OF THE MINISTER OF FINANCE
THE BCONOMIC BALANCE

Although not the only factor in defermining the value of
the paper money, nor of the rate of Exchange, the Eeonomie
Balanee of 2 country is, without doubt, a very powerful factor
and deserves the attentim of administeators.

H this reasan, there have been econstant
establish it mathematically,

Thers are, however, tactors, especially of demand, which
defy exaet ealealation and constitute what is commonly eatled
invisible demand for bills, sucly as remittances of pri o funds,
which vary frong day o day, and from year to year, according
to exchunise,

The Eeonomice Balanee is constituted by the annual assets
and linhilities, that is, by ceverything that the country has to
reecive amd to pay abroad,

Both of these caomprise factors determinable and indeter-
niinabie,

The determinable coedit factors are

ery the wold vadae olexports (Fo.b);

Lot new capital inirodueed tuto the country, as the pro-
duct ol Toansor by companies which poblish their accounis,

Phednddo torueinedid eredit factors are:

e private eapital

o) crediis opened in Givour of Commeree

) tnoncey brovght by immigrants or tavellers

) interest oninvestiends abhrowld,

A The value of EFxports is determined with relative
accuracy by the Bureau of Commereial Statisties, and ineludes
the eost of the merehandize in Brazilinn markets, the expenses
until delivered on bhoand and the export duties, which taken
together make up the free on hoard value, known in commnweree
as £.o. b

In that value, it <hould be noted, the freieht from Brazil to
the port of destination i not included, beewirse the trnnsport is
nlways by foreign voseels mind, like the insaranee preminm, is
genetally paid at the port of destination and, aceordingly, these
do not constitute part of the national assets,

In gencral, however, it may be said that the valonation of
the Statistical Borean i< rather under the real value, owing to
the ned ty of agopting certain types (such as the New York
No. 7 for coflee) whiclt, as a natter of fact, are almost always
below the realit

Also, the Statisticnl Bureau's figures do not inelude the
value of reexportation, which hawevershould not be very great.

The value of Exports which s, without doubt, the most
important of all the eredit factors iz, however, very varinble,
aecording to the erops and the tluctuations in prices in consum-
ing markets,

Ftis only trom 1901 that we have exact data as to the total
exports of the whole country, as under ;—

For

attempis to

W
43,000, 000

From 1901 to 19040 the year of Inrgest exports was 1801,
when their sterling value exe eded £40,000,000, due principally
to the enornous cotter erop. of whieh 14,366 hags were ex-
ported.  The prices ot voftee, although depressed, had 1ot 4
fallen to the extremely low quotations of succecding > ars,
althoush those ol rublier were in pronounced and vertiginous
decline., )

In 1902, coffee exports deereased to 13,157,383 bags, and not
only the sterling price of cotlee hut also that of rubber declined
day by day tilt they reached the Towest ever known,

tu 1o, the condition of coffee sufleped little alteration
and only 1227 200 Laws were exported; prices abroad, :llsu,'
continued 1o deeline il the end of that year, when a ro }
conmmenced, s regards Rubber, the upward movement which
still continues hegan carly in the year, thus conpensating the
falling ofl in the value of coflve, 5o (hat the total of the year's
exports exce ded that of the previous year, )

T B 1 eollee exports decrensed still further, to 10,024,536
baws ; bty cven so,the sitiation improved § prices rose il those
of rubber advanced greaciy, with the result that (he sterline
valtie of - Nports shewed o notabile inerense, a

T the cinrent year everything points (o the valie of eoflee
expotts being itore or less equad to those of 19013 those of ruliher
sugar and orher products will execed those of (he st vear,
and, inoall probability the total exportation will amount “,)
£43,000,000,

The cnormous variations in the value of exports indieale
fhe bighly nneertain catare of this, the most important of oy
eredit factors, subjeet, as i is, to the inluences of (he woeathier,
of demand and supply, v lhich aee Deyomd direet eontrol,

It will, therefore, be pradent not to count on the shsolute
unalterability of present conditions,  The prices of rubber and

|
|
i
|

coflee may again fall and we should in that case have a repeti-
tion of the situation in 1902 and 1903.

The least fallible method will e, therefore, to consider as
basis the average of the last four years, 1901 to 1904, which was
£38,341,000,

£)—New Capitnl—Tt is impossible to adopt an average for
this factor, incontestably stimulated by the rise in Exehange
and by the general valorization of property in Brazil, whieh is
@ consequence ol that rise,

The entry of o large amount of foreign eapital is, however,
an indisputable fact, Tt is impossible (o give exactly the figures
year by year s but we kinow that in 1901 the Sao Paulo Railway
spent in daplienting its line £1,904,172 of which part only came
to Brazil. The Leopoldina Railway also increased its capital
considerably ; the City huaprovements and various other enter-
prizes brought in eapital, and the State of Pard made @ loan in
London of £1,000,000 swwhich was drawn for in 1902,

In 1902, several enterprizes inerensed their eapital, notably
the Great Western Railway, of Pernabucen, the S Panlo and
Rio Ghrande, and various Freneh lines; the Leapoldina did not
arry out any finaneial operation of importance,

In 1903, hesides the considerable jnercase in the capital of
varions enterprizes, there were the loan of £600,000 made hy
the State of Minazonas, in the United States; and the Port.Works
loan of £3,500,000 of which only a part was availed of up
to now,

In 1904, there was also o fair amount of eapital hrought
here for varions euter =y and nlso the loan of £1,000 000 for
Sao Paulo which v uwn for daring following year,

In 14905 there w veonsiderable inerease on the eredit side,
in this respeet. Fnterprizes developed great activity s the tollow-
ing fonns were mnde :
A Nate of X Munlo
B Do, do, X

¢1.ann o0

NEOL0 Nett 611200 £3,455.000

G I, o, 1. a0n uoa ok l]!ﬂ"/n KHtL000
D Dol dor o Pernambnes RO
2 Belem, P 1,000 i)
F Rio Part W 5,000, 0t " 2,850, 000
G State of Parani ~Uu, in . G4, 000

o City of Bio- placed io
Pondonooooooooo.
I Light and Power Coy. .

2 00 00
1,400,600

£ 14,400,000

Of the net amount of the lonns made by the different State
Governments, only part can have heen drawn for Gl now,
But, admitting that there is <till a third of then to draw for,
the eredit balanee, in the carrent year, nust have heen inereas-
ed up I now, by the diatts of the Light and Power Co,, to not
Tess than £9,000 000, without counting the important monnts
brought here by other enterprizes,

Coand D As o private eapital, as also regarding com-
mereial halanees, nothing can he said with cerfainty  and
aecuraey.  Iis diffienlt if not impossible; (o advanee any es-
timute regarding them, They are indeternninable factors, as
are awmounts (K} bronght here by fmm i, travellers and
private remittanees, (I ax are also the interest on national
funds ciployed abroad, They all tend (o inerease, no douht,
with the prosperity which is shown and confinmed by the rise
in exchange wnd vieoarersa,

On thedebit side, the most important factor js:

G The sterling vadue of iimports,

This ies with the value of the exports and, espeeially,
with the Exchange, the efleet of rising Exchange being to
reduce the curreney eost and fueilitate competition with similar
nationsl produe The gold value of our imports in the Jast
four yenrs was as follows

1001 L 21,377,000
1902 MR R

L E107 S 24,207 814
1904....... s "5 G4, 518

Owing to the depreciation of Exchange, to the competition
of the national industries, to the commereinl depression con-
sequent on the suspension of {rausactions by the Baneo da
Republica and to the erisis which ensued, importation fell in
1901 to the lowest point yet known, notwithstanding the large
exporiation of that yvear,

From then onwiards we observe that with the relative fixity
and steadiness of exchange, importation has inerensed enely
year snecessively and everything points to the belief that in the
present year it will prolably renely S27,000000 g £28 000,000,

It is elear, however, that we are not in a normal sitnation,
the restilt of natural, fixed and perranent factors, and it would
thus be fmprudent to look on them as stable and intallible
eredit clements in our balanee,  No one ignores that this
situntion results in great part from the introduetion into the
country of forcign eapital due to loans contracted inder the
gunrantee of the States that realised them, but it is also true
that the advantage of these loans depends -inorder that they
may rermain definitely incorporated as o stableand valid element
of onr assetx —on their seful and reproductive cmployment,
Naw, it i= incomtestable that many of these loans are not des-
tined to that endy bt are to be applied to illing up budpetary
deficits and to the payiment of ordinarey expenditore,  Besides,
it I8 oo transitory resouree, of which the abuse will wenken its
ellieacy, if nol deprive us of it altogether,

‘To this result (The inerense in fmports) the aise in Ix-
change huy, without doubt, contributed greatly,  Bat it is
certain that iy on the one hand, the fimproved tate Jessens the
cast here of imported merchandize, on the other, this efleet is
almost nullified by the instability of the Cuastom flouse tarifty,
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altered almost yearly by an exaggerated expansion of protec-
tionism, bordering on prohibition, combined with the nceumu-
lation of especinl gold taxes and additional dues for the Port
Works and other services.

Even so, it is undeniable that the tendency of high Ex-
change is to stimulate importation.

The average sterling value of imports for the four years
1901-1904 was about 23 1/; millions sterling,

(H.) The service of the public debt, National and of the
States, the interest guarantees, and Government responsibili-
ties abroad.

The Federal Budget for 1905 mentions :

Ministry of Interior.....oooviaiiia... 1:2:0008000
” ’? Foreign Affairs . 1.067 90080t
’ ’” Marine...... e @H:0008000
7 ? War ... ; NG

”» »

4.063:0003000
40.501:0008000
10008000

”»

Guarantee Fund.,

2000860

T &BETag

Indemsization to Bolivin......o...... 1,000,000
Total of Federal gold expenditure in1905 ~— £7,274,000

Bervice of the State debts when the interest and amortiza-
tion take effect :

Bahia .c.ooviiiiiiii i £ 90,000
8. Paulo. . 449,000
Santos .. Ciaae 7,000
Rio de Janeiro (Muni 248,000
Awazonas .... 38,000
Pard...... . 80,000
Belém, City of 70,000
Minas ............ 47,000
Pernambuco ..., 31,000
Service of the States debts................ £1,065,000
Federal expeuses in sterling 1905 . 7,274,000
Total ... £8,339,000

Or say, including State guarantees &e. in
round figures......oiviiiiiiieians o £8,500,000

(I) Another ealculable factor is the remittance of profits by
companies which publish their balance sheets.  From these the
following figures can be gathered, of which the accuracy is
difficult to verify, but which certainly represent a minimnum:

8. Paulo Railway Co. vooiviiiiiiiiiinniiineannn.. £611,000
Leopoldina Railwny Co. . 325,000
Great Western of Brazil. .. 78,000
Rio Claro Railway. .. 177,000
Fazenda Dumoent........o.o..... . 78,000
Rio de Janeiro City Improvements . 350,000
Rio Flour Mills. 45,000
Sapucahy Railway. 33,000
Mogyana Debentures 000
S.Paulo.. ..o, UR,000
Santos City Inprovements Co, . J4,000
Amazon Steam Navigation Co. 27,000
Pernambuco Water Works 9,000
Recife Drainage ... 5,000
Ouro Preto Gold .. $5,000
8. Johnu I’EL Rey ........ 4,000
§. Paule Light and Power... 100,000
Brazilinn Extract of Meat ... 2,u0
Ceard Gag Co.. o.vuennini.o... 4,000
Porto Alegre and N, Hamburg 2,000
E. Sauto and Curavellas ... ... 5,000
London and Brazilian Bank . 205,000
British Bank of SReuth Ameris . 64,000
Brasilinuische Bank fiir Deutsenland.. .. .. 70,000

Tatal.....o.... £2,097,000

The profits of these three Banks do not entirely refer to
Brazil; they were earned in part by the head-oftices or branches
in London, the River Plate, Portugal, &, As, however, their
bulance sheets do not diseriminate what part of the profits cor-
responds to their business in Brazil, the whole anmount has bheen
included in the above figures.

In compensation, we do not take into account the profits of
the London and River Plate Bank, which reached for all its
branches, £246 000 jn 1904,

Besides the known Knglish Companies, there ure others of
importance —EFrench, German and American—of which we o
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not know the amount of remittances, but it probably reachesg
£200,000 yearly which raises the total to £2,200,000 in rdund
figures, '

J) The premiums for marine insurance are paid as a rule .
p

abroad. 'T'he ingsurance premiums on imports are included in
the c. i. f. value, 'That of exports is also paid abread, and con-
equently they do not enter into our balance,

Business in fire and life insuranee has heen decrensing for
some years back, and in 1904 did not exceed £60,000,

The movement of passengers and emigrants is also u debit
factor of importance; we have statistics relatively exact only as
to the Capital of the Republic since 1904, On these data we
muake the estimate, which is perhaps low, of £500,000 for the
whole country,

() Private remittances and the money taken away by
emigrants and travellers must also constitute an hniportant fac-
tor in the yenrly debit. It is, however, difficult to caleulate it
with accuraey, but it ought to inerease with u rise in Kxchange
and viee-versa, '

Recupilulating, we have for 1905:

Credit—determinable elements.
(&) Annual value of exports. ....oooaan.t. £43,000,000
(B) New Capital, amount of loans. . ... 14,600,000

Total.......... £57,000,000

(G) Imports vesraecansees  £27,000,000
(H) Total of the Federal sterling expenses in 1905
(£7,274,000) and of State debts service

(£1,065,000) ...... U ... 8,339,000

(I) Rewittances: Euglish Compavies 2,200,000

(J) Insurances and passengers..........o........ . 500,000

38,039,000

Surplus......... £18,961,000

If, therefore, up to the end of the year, all the loans men-
tioned us new foreign cupitul, to the amount of £14,000,000,
were drawn for, there would be a balance on the credit side of
about £19,000,000.,

It is diflicult to determine exactly how muech has been
already drawn of the loans made; approximately the amount
should be £7,000,000 to £8,000,000, including the drafts for
the Port Works Commission, beyond the usual supply of bills,

During first six months of presen: year, the enleulable eredit
tactors reached approximately £26,000,000, that is £19,000,000
of exports and £7,000,000 of loans, against which there is only
the ealeulable debit of £18,000,000. )

'he difference of £8,000,000 was employed in the rise of
Exchange from 12d. to 16d.

The caleuluble clements of the demands for bills being ex-
huusted, we arrive at the conelusion that the Dhalunee of
£8,000,000 was absorbed in six months by the **invisible
demand” which exists nlways latent in the market ready to
Deeone effeetive whenever a favourable opportunity ofters,

To recognise the varying effect of the invisible factors, it is
suflicient to look at the balunees of 1902, 1903 and 1904, of which
the ealeulable elements give, approximately, the following
results:

1902, 1903, 1904,
Exports ...... 36,437,456 306,883,171 39,413,558
I
New Capita 2,000,000 2,600,000 3,000,000
: 56 30,485,171 42,318,558
Tmports ool 3,279,418 24,207,810 5,634,818
Federnl Government expenses ~
abroad ..oooooiiiaiia 3,000,000 5,000,000 3,000,060
State Government’s Intevest ,
abroad ..o iieii i 300,000 300,000 300,000
Profits of foreign Companies . 2,000,000 2,000,000 £,000,000
#1907, 810 4,934,818
Credit halances. . ... £7,838,038 7.4170,361 0,478,740

There remnined, accordingly, more or less £8,000,000 in
1902 and in 1903 and $1/; millions in 1904, In the tirst haif of
1905 the surpluy reached the enormous amount of £8,000,000
with the tendeney to reach £19,000,000 during the year.

“SUPKEIRAIRIS® There is no substitute.

BRANDAO, SILVA & C»

HIGH CLASS TAILORS
) "AVENIDA CENTRAL NO. 38 (First floor)
Zi CORNER OF RUA IDOUVIDOR

RIO DE JANEIRO

Latest London, Paris and Vienna fashions. Best ISnglish cloth and homespuns
Rirst class cutters and fittera.
Workmanship Unsurpassed. PRICIES MODERATLE.
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Brook I (Free Port) :
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General Jews

Loocal Ttems, The returns of the Divector General
of Public Healtle for the week ended 29th Oet. are as follows
Yellow Tever 13 bubonie plague, 10 small-pox. 20 measles T2
searlet foeaer, 1y diphtering 10 whooping cough, v inllm-n/,u._!
typhioid fever, Fodysentery, I beriberi, 07 leprosy, 1o erysipe-
Iasg, I marsh fevers, 120 pulmonary discases, 515 other contagions
diseases, 6. Total 1o, Violenee, ¢ ineluding suicides ) 15,
Nop-contagious diseases, 199, Total denths I'rum. all Cases,
S145 equal to an annual death eate of 18,09 per 1,000 mh:.nl-n:mls.
Mortaiity of contagious discases to total number of deaths
314 L Under treatiment in hospitals: yellow fever, 15 stall-
pox, SU; and bubonie plague, Jo,

~— The Prefect has ocdered an automobiles in which to
make his daily inspeetion of the varions works being earried out
by the Municipality,

— The Chiel of Police, Dr. Antonio Cardoso de Castro, has
regigned his post on appointment as Minister of the Supreme
Court.  His plaee ix to he taken by Dr. Joio Baptista Campos
‘Tourinho,

— Weregret toannotnee the denth of Meo WL B Pureling,
a well-know nember of the Inglish Colony of this City. e
had Leen unwell for some time but bis death came as an unex-
peeted shoek to his many friends, He was edueated at Repton
Sehool and came out to Rio many years ago,  He was well.
known at Petropolis and at Santos as well as here and will e
much regrefted,

— During the late international Congress of the Leagne
ageninst tuherailosis fweld in Paris there were 2,000 dvh-g:n}n-s
present and a great honour was paid to the Brazitian flag whiah
oceupicd the place of honour in the hall,

— Fifteen criployés= of the Castom House have heen dis-
missed for the frawds lately discovered in that department,

— There ave ruinours that a Freneh Syndiceate has made an
offer to construet, with all despately, the Madeira-Mamoré Rail-
way without any eliarge on the Treasury.  ‘The only stipula-
tion is that the coneession should he given for 50 years, at the
end of which {ime the Railway and all the materinl will revert
to the State,

— The Acudemy of Letters held ameeting last weelk to eleet
a successor in the Joaquim Serra Chaiv to José do Patrocinio,
The result of the clection was the appointinent of Sy, Mario do
Alengar,  'The runner up was 8r. Domingos Olympio,

~— The Minister of Forelgn Affairs, Baron Rio Branco, has
been notified of the oflficial separation of Norway and Sweden
sand of the desire of the former (o enter into separate diplomatie
relations with this country.

- D Saturnine de Mattos, the hero of the Central Station
robliery ense. et for Burope on the s.s. Orisser,

— TCis with genuine regret that we record the elosine of
the house of Faward Johnston & Co of this Cily, The house
was estublished here as long ago ns 1842 and has always been
the one of the ynost inlluential firms in Rio. We understand
that the honse in =antos is to be continued, but it is not encoy-
raging to =ee Knglish eap ital thus being transterred to other
countries from Brazil,  Uhe Eoaglish merelant is nothing ir he
in hoi practicad and to see nowealthy firon transforring its en.
pital and shutting up <o obla Fusivescdoes not seem renssuring
Jor the trade o Rio, The house elosed its dooes on the S1st of
October and the stermer ageney which it held obe Hambure
Sodamerikanische Dampfsehiflubets Gesellsehatt) is to be taken
over by Pheodor Wille & Co,

— There wis great stress of work in the Post OMee this
pist week owine (o the aerival and departure of so many miaii
steamers ahd, in spite of the Tuet that there were two holidays,
(Wednesday and Thursday) the delivery was very prompt,

—n

The w5, Oravie ereated a rvecord by landing 975 hagrs of
letters and newspapers aud 267 Dags containing $,000 pareels,
The record hitherto had heen 208 hags containing 1,990 parcels,
The mail stemers which entered sind depurted with wils on
Wednesday  were,  (rissa,  Gravia, Magdalena,  Amazone,
Qrivn, Nivernais, Grao-Pard, Destereo and José Gaillard,

== O dorned do Connndreio has now announced that the
Pupe lias finadly decided to confer the Cordinal's hat on Mpr,
Jonguine Arcoverde, Arvelibishop of Rio de Janeiro, 1t is under-
stood that Teanings were originadly shown towards the Bishop
of Petropolix, atasa Bishop he would hinve had (o give up his See
atnl reside tn Rome, With s Arebibishop this is different,

== The President of the Republic has just signed a decree
putting imto exeeution the Tntertntional Ranitary Convention
coneluded in June 1904 hetween Brazil, Arvgentina, Paraguny
and Uraguay.

-~ There came to ms end on the 24h ult, the conferences
which had for their object the establisment of'a system of iden-
tification connnon to Beazil, Chile and Argentina.  These con-
ferences were held ot Buenos Adres,  Some time ago we ealled
attention to the practical advimtage of o system such as this,
when Dr, Lane, of 880 Paulo, proved its worth twice in Europe
when he had 1ost hix pocket ook and wished to got it hacls.
At the time the English police expressed their great admiration
for the systenm and now we are indeed glad to hear that sueh
netive measures have been taken to make it effective in the three
great South Amerienn Repubiies,

— Our contenmpurary, L' Etoile de Sud, ealls attention to the
fuct that the Post Oftice does not obgerve the regulations of the
Postal Union with the strietness whieh is expeeted. It appenrs
that a bhorticultural extablishment on the 2ee I'Ouvidor lately
received a pareel of eatalognes of plants and seeds from a house
in Luxembourg, The Post Office sent the pareel to the Custom
housce as bheing liahle to duty.,  On receipt of this news the
house which  had forwarded the pamphtets advised its Rio
correspondents that the despateh of entalogues through the post,
us letters, is recognised by international rule all over the
world,

= There arrived in Rio the other day from Lishou 50
skilled workmen to assist in the paving of the City.  T'hey are
allto live together in the ree Corren Dutra and receive 35000
(Jortes) per dient. Work is going on at hreackneck speed on
the Central Avenue, as it needs must if the street is fo be all
ready for the inaugueation on the 15th inst,  That everything
has been pushed along so successfully reflects great eredit on
the authorities,

— The people of Petropolis have decided to ereet in that
City n statue to the great Brazilisn Do Pedro 11, to whom,
indeed, that City owes its existence and its nane,

— We haveotten ealled attention to the straits in which
many of the operatives of this town and theiv families tind them-
selves on acvount of the demolitions and the consequent difi-
cubty of finding a vool to put over thieir heads at a reasonahle
figrure, aud now il appenrs that a C aamission is about to pre-
sent a report to the Minister of Justice on the subjeet, It is pro-
posed to grant certain favourable conditions to individuals or
companizs who will huild healthy “ mansions’ and let them at
reduced rents, T'he reduetion of rents has long been the advice
of this Revice so we hope the project will suceead,

— A corzespotdent of the Jorual do Comntereio has ealled
attention to the inconvenienee ents o by the constant changing
of the names of the strects in Rio. This chopping and
chonging i< most hewddering tor the Post Oliee, bhusiness men
and the general pubhic but it stil scens 1o he the rule, We
would s evest that in oo wrowing City Tike this, which is streteh-
ing ont its tentacles so e, ew nanies should he given to new
streets and the old ones left alone.

IRio de Jancivo. iappears that (wo names have
heen presented as candidates for the Prosidency of the State,
naniely those of the Baron de Mirseema aml Sonandor Oliveirs
Figueredo.
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Minas Greraes. 'P'here has been discovered, at n dis-
tance of three kilonietres from Caldas in this State, a spring of
nmineral water which is said to be most efficacious in disorders
of the liver., There are alrendy there springs which are ex-
cellent for skin diseases and rheumatism.

S. Paulo. 1t appears from a telegram that the Govern-
ment of the State will admit no more immigrants of Greek
Nationality as they are not considered adequate for the agricul-
tural Inbours required of them,

— The Municipal Chamber of the Capital of the State is
discussing the esthmates for the fortheoming year, Comparing
the estimuated receipts for this year with those of 1906 there is
an fierease of 85,9308244 in favour of the latter as the accompan-
ing figures will chow,

1905 (extimaled?
Orvdinary Recelptsa.oioioioiin,
Extraovdinary Receints.. oo,

Total .. ..., e e
1006 testimaied)
Ordinary Rgeeipteo oo, 3.904:000800)
Extraordinary Receipts...o.ouua.... 147:0003000
Total 4.0 1:0005000

— The number of immigraunts who have arrvived in the
State of 8, Paulo during the current year is 13,5488, It nppears
that there nre 2,318 on their way. This gives a total of
15,766 =0 that there are still 4,134 wanted to make up the num-
ber of 20,000 which the State proposes to introduee this year,

santa Catharina. Bixhop i (o he appoinfed and
anew diovese mande of this State, whicl at present forms part
of the diocese of Parand,

IZio Grande do Sul, The estimates for 1906 fix
expenditure al 9477 contos and revenue at 1,137 contos, the
estimated surplus, theretore, being G660 contos,

— ) Diario do Rio Graede anmounce that a new Tnsu-
rance Company ix about to Comnienee operation<in Rio Gramde.
We shonld advise Rio Grandenses to Keep the weather eye open
in view of pecent developmuents,

— There has heen another brush bhetween the Costons
officers wind smuggelers on the Southern frontior near Livea-
mento, Phree of the sinugelers were killed snd one guard
wounded,

Bahia. My Furniss, the United States Consal at B
has heen appointed Minister Plenipotentiary and Envoy Extre
ondinary to the Republic of Haiti.  He left on the 3th inst to
take up his new duties.

— Jean Gallay, the pseudo-baron and  absconding bank
elerk, it the course of his trinl in Paris confessed that his defal-
cations amounted o exactly 863,940 feanes,  He added, 1 am
a good Joser; [ havelost; I am ready to pay.”’

Pernambuco. The Captain of the port of Recife has
received news that an uokuown ship has gone ashore at Cape
Agostinho, Tt appears that she was dismantled aud then burned
by the crew who subsequently abandoned her.

— The Customs Revenue at the port of Recife for the nmnlll
of October amounted to 1.8500:4523503 ns inst 1.279:72
during the sime month last year, an increase of )_!0.

— The Prefeet of the City of Revife aeting on the advice nf .

the Inspector of Public Health this yewt forluule the pilgrima-
ges to the cemeteries on Al Soul’s Day.

Ceard. The actnal balance in cash in the State T'reasury
amounts to about 1,000 contos,

— Weare huppy {o record that the sanitary state of For-
taleza has improved enormousty during the past year. In
19t all sorts of infectious disenses were rife in the City whereas
now days and weeks pass without any cases heing u-"|~tu1ul

Piauhy . Anindividuai, who, with sueh a name (Isane
Newton de Cimposy should have known beter, has helped him-
sell to 1 confos out of the State Treasury,

— The Governor of the State has telegraphed to Senator
tayvmido Arthor de Vasconceellos cimpowering him to wrange
a contreaet for the clectrie lighting of Theresina, The conecssion
will he for 30 yvears wnd the State will contribute 10 ¢ondos and
the Municipadity 5 conlos per annein,

e . 1

e Magazine of Cominerce
i the hes<t produeed and most infhuen-
tinl illustrated publication devotal to
the fnterests of British trade. The
subscription rate is 125 per nuninm,
post free, aml orders may he nddressed
to Messex, Crushley & Co,, Ouvidor 36
—who will he pleased (o send %In"lu
speeimen copy on receipt of 1/- -stunmips,

. Gas costs 2

Basks Received and Yabieos -

Cutalogo ‘B Guz Acetyleno. Borlido Muniz & Cia.
Casa Pyrilampo. Rua do Ouvidor No. 55. Rio de Juneiro,

We have réecived the above eatalogue from Messrs Borlido
Muniz and Co and it certninly is a model of its kind and reflects
the greatest credit on this well known house.  The catalogue is
beautifully printed and illustrated and, furthermore, contains
much that is of great interest. ‘\um-lm'r o its statistics one
cubie mietre of Coal Gas will produce 100 candlo power per hour
at the cost of 830 1/2 réis whilst one cubie metre of Acetylene
Gas will produce 1,500 candle power per hour at the cost of
28810, which means tlml one eandle power per hour of Coal Gas
‘costs 3 3(5 réis w Iulst one candle power per hour of Acetylene
1/8 réis. . From this it is proved that to equal the
illuminating power of one cubic metre of Acetylene Gas 15
eubie metres of Coal Gas would he neeessary and would cost
48958 whereas the Acetylene would come out 10 making a
diftference of 52.93%, a saving of 25648 in favour or the con-
suer.,

Many of the stalisties in this book are compiled by Profes-
sor Lewis of the Royal Navy Aecademy at Greenwich, who is
a warm advoeate of this form of illumination,

FOWLER, SCROGGIE & CO.

Railway and General Auditors mcorpnrated accountants and
agents Buenos Aires, Rosario and Montevidéo

T. B. I, I(Y\\L]l
G, WINTER, AL & . I‘J\\ll

And a largn staff of Gnmpetnnt Assistants and Experts

S.A. A

Undertake Investigations und Reports on Public Companies’

the Srgentine, Urngaayan, Chilian, Brazilian

South Ameriean Republies; also legal representation of
Companies, INirms, or others.

Accounts in

and other

Hean Orrica:
64 Northern Insurance Buildi
441 Bartelome Mitre, l!nemm Aires

A B . C,6AI & waer's COdef Cable Ad:fess “QUITTANGE”

Union Telephone 3

14/4,05.

Persunal Jomws

Arrivals aid Departures during the week:
ARRIVALS
o5, Peraonbues, trom Northern Ports. —Robert Craig, Mary-

s, Orissa, from Valparaiso and Montevideo.—J. M. Taylor,

Oraviu,from Liverpool nnd Novtheyn Ports.—E, L. Corthell,
Arthur C. ]. Skey and wife, Robert Robson, Herbert Arnold, J. Richard-
son, William H., Dunkin amd wife, George Davison,

Per s.¢. Magdalona, from Buenos Aires and Santos.—Fred Magner,
Ralph Barl Ashley, Dorn E. Thompson, John 8. Keogh, Paul Bolker,
Bernard Hagenclever, Franeis Willins, May Willinms,

Per s.x, Terence, from Glasgow and Northern Ports. — Gertrude
Mellin, Sidney Beleher, 11, B. Macartaey, I, Beem.
DEPARTURES
Per s.s, Theitube, to Porto Alegre.—De, C. Byrke.
Per Orissa,—Alfred L. Zeender, H.o H. Duft, A, J. Fwing

and wife, \\:. Laneastee, N. 1. Camphell, G.

BOUND VOLUMES

OF THIE

“Brazilian Review”

FOR 1904, 1903 AND 1902

Can De obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80$000

Ihornley, A, Henning,

‘Mmolce up’ o Yo away
bacl and it down 1
but drink ¥, it's good
doing cither,

“Superaris”
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The mildest aperient known.

Pleasant in taste. Economical.

Does not cause nausea or colic. The best purge for children. |

MARCA REGISTRADA

STRONGLY RECOMMENDED BY THE MEDICAL PROFESSION AND IN USE
IN THE LONDON HOSPITALS

Baby Purgen in tubes of 15 round pink tablets |
)
Doses zl’nrgen para adultos ,, s s 15 ’s yellow s ‘
|
Purgen Forte s s ss 6 square yellow tablets

Sold by all Chemists and Druggists j
Sole Importer for Brazil: Paulo Zsigmondy, Rua General Camara, 78 |

%“« ;i RIO DE JANEIRO f'%
Ve - T e R

GRANDE HOTEL SANTA THEREZA

RUA DO AQUEDUCTO 66 to 68--(orro de Santa Thereza)
ELECIRIC CARS PASS THE DOOR

PROPRIETORS, MESSRS. LOUREIRO IRMAOS
GROCERY STORE

ARMAZENM KR AN

67, RUA DO OUVIDOR, 67

HAVING RECEIVED A GREAT SUPPLY OF:

AMERICAN and ENGLISH PRESERVES the undersigned proprietors of this well
known shop will be very much obliged for the visit of AMATEURS who will find a large
variety of dainty foreign products. Directly imported, by :-

SILVA, CABRAL & CO.

The South American Asphalt Paving l:u

Contracts undertaken for private or public paving in cither:

SHEET ASPHALT OR ASPIIALT Brocks
OFFICES: — RUA DO HOSPICIO 13. — Rio de Janeiro.
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- The Tightest Place | was ever in.

viu
AMONG THE POLAR ICE-FLOES,

BY
CAPTAIN F. G. JACKSON

Tt was in the summer of 18 after the fee had broken up,
nd we had succecded, by blasting and sawing, in releasing our
ship from her iey bed i the floes, and had started her on her
return voyage (o civilization, that I decided upon a boat journcey
from our quarters on Cape Flora, Franz Josef Land, along the
Southern Const towards the West, to endeavour if possible to
puss the furthest point yet seen in that direetion, beyond which
the world was shrouded in mystery, and so to discover and map
in the scas and kuds heyond that eateway to the then Un-
known,

The natural conditions which prevailed were anything but
promising for a boating expedition, but ss these woere out’of
our power to alter, we had to take them as we found them, The
Iandt was covered by perpetual ice of many hundreds of feet in
thickness, which by over-running hills and dales, and thus le-
velling up point= and depressions in one zolid mass, gave the
country o turtle-back appenrance in contour. This huge glacier
formaed all along the coastline high ice-precipices from forty to
eighty feet above the sei-level, and only at long intervals of
many miles was (s barrier interrupted for a few hundred yards
by a beach formed of broken-down débris from rocks above
which Rept haek the ive,

Landing wax out of the question exeept upon the distant
beaches referred to.

These conditions render hoting exeeptionaily dangerons,
forin the eventof o sudden storme arising, the possibility of
reaching a spot where it is possible to land ix exeeedingly pro-
bBlematival.  The fec-coverad sea and aretic elimate adid their
own peeulinr difticulties to such enterprises.

The only available eraft was a whatle boat 25 feet in length
and 5 feet 7 juches in beam, carvel built, and undecked,  She
was fitted by ux with tug and jib sails, aud a rudder in place of
ustul steering our,  Her timbers were not in the best eone
dition, having seen many years, some in et were quite rotten,
but she was the best we ha

id

AN ARCTIC INFERNO

I'n the second week of July, 1845, we left. Cape Flora, and
after an adventurous sl dangerous voyag X ploring and mape-
ping the whole coast fromthat point to Cape Neale inthe West,
we stecceded in effecting o landing upon this previously unat-
tainable spot. From the summit of the cape T eould distinguish
country in the extreme distance to the North and West, until
that moment wnmapped, in fact, undiscovered,

The const-tine to the west, along which 1 proposed to con-
tinue my explovations, presented a most forbidding aspeet, with
mibroken jee-precipices towering  above the jec-covered sea,
extending ax far as thie eye could reach, and precluding any
possibility of Loding, 1ardly a0 roek was o be seen, not a
single plant, nor sign of life, but everything was white and
ghostly,  The jec-clad laml itsell rose by a steady ineline to a
height of about 2,000 feet, on the summit of which a dense
white mist rested, giving o weird, specteal appearance to this
truly aretie Inferno,

It was not without considerable misgivings that ahout 9
on the 28th July, 1895, 1 gave orders to set ottt ol our so-
 journey. The party consisted of six, including myscelf,

The wital was light, and as woe rowed clear of the heavy
drifting iee which hung about the land we made for the more
open water oft Cambridge Bay,  The weather gave promise to
he fine in spite of the tendeney of the barometer to fall. These
Promises were unfortunately soon to be dissipated. By 2 pan,
the wind had inereased to o fresh breeze, angry dark eloads
showed on the North-Eastern sky ad snow hegan to fadl,  In
the course of an hour the wind had further inereased to a mode-
rate gade, the sea had hecome stitl more encunmbered with iee,
and it was with the  greatest diflicolty that we kept our
eraft from being sunk by collisions with i, At this tine we
were about amile off the glacier-botd coast, with Cape Lofley
bearing North ot as. 'Fhe iey land was now shrouded e low-
Iving clouds and mistoand snow continued to fall, Ahead, in
the distanee, to the West lay the white, misly outlines of apro-
mentary which 1 had named Cape Mary Harmsworth, but
bevomd nothing coulid be seen but black, angry clouds and a
turbulent jec-cncinmberal sea.

e,

NOSHELTER IN 816117

now almost dropped (o silenee,
Things were heginning to look very nasty, A gale was evi-
deatly fast getting up, doad the nearvest point, so G as we ¢onld
secowhere the hoat conld be haaded onty, and refuge obinined,
wits Cape Neade, which we haed Teft eight hours before, and now
By nstern of nsin the extreme distanee to the nst, alinost
Bletted out of =izhl hy the lowering elouds mid storm-tossed
se.

Our conve ion bt

Still we pressedonnow grazing the formidable ninsses of
iee benring down upon us with the volling sco, and next imos
ment having to pt the hoat's head up into the swind (o avoid an
unustally strong gust which threntened to capsize us,

(*) Copvuugur 1s THE US

LD STATES 0F AMERICA,

© By &p. m.we had sighted. the ice-precipice whichr sur-

rounds, Cape Mary Harmsworth on the Eastern side, and al]
hopes offinding a refuge had fled. . o

Hurriedly I took couneil as to the best line of action. ‘No
hope of sufety appurently Iay shead, so 1 decided to turn.the
boat’s head round, and endeavour to reach Cupe Neale, which
we had left in the morning,  Away we woent with every: réef
taken in, the spray flying over us atud drenching usto the :skin;
the thick mist and falling snow alniost shutting out all sight of
iand. -

Soon I found it out of the question to -proceed any farther
under sail, and the henvy following waves-threatened to enuse
the boat (o broach-to!  There was nothing to bhe done but to
attempt to weather out the storm in the open.

sWeshauled down the sails, made o deep-sen-anchor, from
three ours, allacking an ice-anehor to give weight, aivd by mak-
ing it fast to the bows of the hout by u length of manilla rope,
suceeeding in hringing the hoat's head up to the sea. '
i Owing to laek of weight, the sea anchor was insuflicient
tov this purpose, and on several oceasions the first of lie (hree
steeessive rollers washed it home upon us, eagsing, the second
wave nearly to swamp us, filling the boat with water, and only
by desperate bailing did we get it elear again; the sae exper-
icnee being repeated in o few minutes, c

AT THE MERCY OF THE STORM,

We were drenched to the skin, bitterly cold, and very hwun-
gry.  The outlines of the land had disappeared sonre tinie in
the snow storm and dense mist around us.  Nothing could be
reen hut a narrow cirele of angry, storm-tossed sea, with tower-
ing waves which cach moment threatened to swhllow us s,

The storm continued with inerensing vielenee, and hy 11
P it was hlowing afresh gale, and o the gusts a0 strong

gale. Our boat wax making a lot of lee-way and eapidly leaving
the L. Weadhering Cape Neale Iooked niore than probleme-

atieal.  Huge breakers threatened to sink s at every moment,
rising like wountains over our heads and cach scemed to en-
sulfus, Slect and snow continaad ineessantly throughout the
night. It was hitterly cold and we were very tired and hungey,
but our bout required sueh constant hailing out, and other
work, and there were sueh difliculties in the way of reaching
food, that taking any was out of the question.  Thus we rode
out the night expeeting every moment to go down. *
During the following day matters had in no way improved.
It blew harder than ever, tremendous eros s Were rie
ning which ofton rendered it impossibie properly to head them,
We were however still atlont, but shipping « lot of witter, dnd
only by ine it bailing we ot the boat elear agnin, T
Three or four times we were all but rolled completely  over

and half 1iled, hut managed to right her, ;
About 4 pom, ajaggad mass of ice fouled our sen-mitehor
and cut it adrift, rendering the hoat even less under control than

before,

Our dives entirely depended on our breasting  the
To attempt to recover the anchor was out of the ques-

Only onee or {wice during the sccond day did we get any
glimpse of the position cf the nnd through the snow and slect.
It was eerlainly growing more and more distant,

Sleep was out of the question,  Ieavy seas constantly.
washod over us, yet, strange to say, especially when on duty
in holding the boat’s head up 1o the sea, L experienced the
yury greatest difliculty in keeping awake, notwithstanding I
knew that we should all go to the hottom at once if 1 failed to
o 50, Onee or twice T nearly dropped offin spite of iy teeth.

hus we spent yet another night, the gate stil howling aréund;
ug with unabinted fury. 1'he third day dawned, it was blowing
as hard as ever, but now changed to the North and North
West with incessant snow,  The swelPand crogs-sens were very
high, the latter often being very twmultiuous.  'The boat had
beco:ne heavy and deficient. in huoyaney, and as she rolled she
shipped water over cither gunwale, .

To vemedy this as mueh as possible and to give her more
frec-honrd, we threw away such articles as were heavy and
could hesl be spared,

Qur position was most precarions, not a word was spoken,
yebt every man felt that the ehanee of life was very small, and
that we were in all probability bound for the bottonm; and the
cairn and the record we had left on Cape Neale would be the
Iast that would he heard of us. '

ANITORE ON A BARREN INLAND,

On the afternoon of the third day to our immiense relief a
Tull in the storm ocevarred, the elonds to the North ISast lifted
somewhat, showing the neavest land very dimly about forty
wiles offy, wiid bearing about N, N, I8, of our position,

I at onee determined to miake o run for it, and set reefed
Lug and jih suils,

Awny we wenl tearving before the wind} a collision with jee
would have sent s (o the bottom, and our v hind to he
redoubled, but after about seven hours’ sailing fairly racing
through the water, so (hat hitting floating jee i constant
danger, we approached land, which proved to be Cape Grant,

We sueeeeded in rounding the North East side hoping to
find i sufliciently protected hy the headbanud (o enahble us (o get
ashore without swamping the boat,

Huge ningges of jee came (hundering in with the swell and
slove in the hout as we ran for the henely, hut we suceceded in
reaching the Innd,  All got duekings in landing, gely owing
to o exhatsted condition, for some of us could hardly stand,
No food, no sleep, hard work and exposure to aretic weather for
three days, to say nothing of anxiety, would try o polar bear,

-
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How thankful we were to stand on firm land again the
reader can well imagine! We were safe for the present.

When we had had some food we huddled together in our
wet clothes on the floor of ourlittle tent and fell usleep, with the
gale, which had come on as bad ns ever, howling outside, and
snow falling fast,

‘We slept without waking for twelve hours.

[rrE END.]

Renvey Mavket

QUOTATIONS DURING WEEK CLOSING NOVEMBER 3rd, 1905,
WERE AS FOLLOW :—
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Extremes ot which business was done during the week ended Navember e d,
were 15 18/16—16 5;35 1or 90 G/s Bank paper nud 161,167 35 d. for private,

The nvernge sank $ dis counter drawing rute for the week comes ant at
16 gad. the corresponding sight rute heing 1535, d. zgainst 15 'y, d. the ave-
rage sight rate of tie Camara Syndical. !

The avernge deprecintion tor the week, enletluted on the hinsis of the Banks’
sicht rate, is 4G.55 ¢/, nnd the premine on gold 69.05 %/, agninst 40.919/4 and
G9.24 9/, lust week, At these rutes:

1 wans warth 158029 Inst week 158044 wgulust
1 B B §7561  » > $752 >

1 » » $062 o » $063

1 » . 062 s > $698 »

1 » ) $507 2 $738 B

1 » 2 88095 » » 33048 »

1 s > B4sSBle  » » 334849 »
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. On Monday the market opened with the Republica drawing at
16 1/164., und the other banks at 16 1/32d.  No private bills were offering,
and the foreign banks lowered their vate to 15 15/16d., at which there
were takers for first mail.  The Republiea also lowered to 16d., and
private paper was done nt 16 1/16d. ~ In the afternoon bills appeared, and
business was done at 16 3324, banks fitming to 16d. and 16 1/32d. The
market closed with bank paper quoted at 16 1/32d. and 16 1/16d,, with
buyers of private only st 165/32d.  There was more movement than in
the preceding few days.

On Tuesduy the market opened with the hanks deawing at 16 1/16d.
and 16 3/42d., with private quoted at 16 5/320., hut bills oifering the
rites firmed to 16 1/8d. for hank and 16 8/16d. to 16 7/32. for private.
About l'llldl]lt)‘ the foreign banks lowered their rutes to 16 3/32d., the
Repu.hlwn coutinuing at 16 1/Sd. under conditions, with private at
16 5/32d.  Later the Repablien declined to 16 3/32d. aud the other banks
to 16 1/16d., with no privee v oftering nbove 16 1/84d,

The market closed, after a small husiness, with baak paper at 16 1/164,
and 16 3/324., sellers of private at 16 1/3d. for future delivery, and huyers
at sume rate for ready bills, : ’

Wednesduy amd Thursday were holidays,

On Friday the market opened with the banks drawing at 16 1/164.
and 16:3/32d., and private offering at 16 1/8d, without finding takers.
Thereafter 16 3/32d, beenme general in the banks, and private was done
at 16 3/32d. to 16 Hfa2d., the Republien then advancing to 16 1/8d.
Offers of bills continuing, some banks drew at 16 5/320. and private ‘was
done at 16 7/320.  ‘I'he afternovon market was fess nuimated.  Only the
Republica sustained the rate at [0 57324, to the close, the other banks not
drawing ahove 16 1/84., it none of them would buy under 16 7/3%d.
There was o great ntovenent,

On Saturday the market opened with the Republica’s official rate at
16 1/8d. but giving 16 5/32d. for the market, which it soon raised to
16 3/16d., the other banksdrawing at 16 5/52d.  Ahout midday the mar-
ket weakened to 16 5/32d. also in the Republica and 16 1;8d. in the other
banks, private being done at 16 3/16d. Mowever, the market firmed
again, and closed with banks at 16 5/32d. and 16 1/8d. Sellers of private
at 16 3/16d. for which there was little mouey at 16 7/32d. There was a
fair movement,

The fluctuntions during the week have been between
15 15/10d. and 16 5/yyd. for bank bills, the latter being the closing
rate in the Banco da Republica.

Wednesday and Thursday were holidays and, between this
and the very restricted Coftee movement, Exchange business
during the week has been small. Bills have been offering how-
ever from the Northern ports, It is the general impression
that the Banen dn Republica continues to tuke more than It is
druwing, probably to cover what it drew in advance and pos-
sibly, in part, to replace some bills bought ahead at higher rates
from sellers who have not come up to time. .

The Bunk’s Balance Sheet at 31st October shows a reduct-
ion in the cash balance of the New Account of 19.870:0008, and
in that ot the Old Acecount of 2,267:0008 or in all 22,137:0005. On
the debit side of the New Account, there appear 17,922:4008 at
credit of the Federal Preasury, Redemption of Inseriptions Ac-
count, but the credit balance of the Treasury is reduced by

10;324:000%. The Old Account shows the amount of Inserip--

tious outstanding to have been reduced to 10,904:3008. Previous
balance shewed the mnet outstandings fo be 33.263:9008
(84.651:600% less 1.387:700§ paid off in September, v. Balance
sheet) from which it appears that 22.359§600 have been paid off
in October, Towards this the Old Account contributed with
4.437:2008

Deposits without interest show a fulling off of 8.354;000%,
but interest-bearing deposits, accounts current abroad and bills
at interest have increased, so that the nett deerease in all these
liabilities is under 5.000:000% xnd thiz, along with above men-
tioned reduction in the Treasury eredit balance, aecounts for
about 15.000:000% of the reduction in the cash balance of the
New Actount.

The Bank's nccount with agents in Europe and Brazil
shows a nett credit balauee of 12,283:0005 ngainst 11,633:0005 at
30th September, an inerease of only 650: 0008,

The Jornal do Comamncreio gives as 22.469:600% the amount
of inscriptions redeemed from 16th October up to date and says
it is authorized to state that this operation has been done, so
far, and will be concluded, with resources at the disposal of the
Treasury, without affecting in any way its reserves held for
special applieation. The most importatt of these, the Currency
Guarantee Fund, which, as stuted in the Report of the Minister
of Finance, had reached £4,828,520 18s, 1d. only suffered the
diminution decreed by Congress of £3,000,000, being £2,000,000
for the indemnity to Bolivia uand £1,000.000 lent (o the Banco
dn Republica.

The bhalance of £1,823,820 (nett, after payment of £5,000
commigsion) remains deposited in Londou, iu terms of the Law
that established the Ifund,

“When all the Inseriptions are redeemed,”’ the Jorneal eon-
tinues, ‘‘the Treasury’s balance in the Banco da Republica will
still be considerable.” '

Dr. Franciseo 84 the informing member (relator) of the
Finance Committee of the Chamber, has deelared his opinion
that the current year will show a very considerable defieit
and that, if more care be not tuken as to expenditure, we ruu
the risk of having to ask for another moraforiu,

The following shows sonme of the alterations in thie Balance
sheet of the Banco da Republiea:

S0th Sept. 20tk Oct.

Deposits without interest .. ...... 26.571:0003 18.2i7:0008
Do, with do. ol 48.750:0008  49.G0G:0008

75.326:0008 67.823:0008
Accounts eurrent abroad ........ 310:0008 4.364:0008
Bills at intereste.ovoviniennnenns 1.014:0008 1.709:0008
76.050:0008 T1.896:0008
Treasury in Account Current..... 17 108 7.811:0008
H7:0008

Cash halances of both Accounts . 75.450:

The Cash balunee hss not heen so low sinee 81st Mareh
when the two Accounts together had 51,.617:000 in eash, At
that date, deposits, with and without interest, amounted to
about 31.000:0005; Govercment deposits in ordinary account
were 17,566:000%, and antount at the Banl’s credit with agents
in Brazil and Burope was 17,000:0008,

TFor the erop, clearnances up to November 3rd were 1,828,271
bags with n sterling value of £9,725,365 agninst 4,567,420 bags
and £9,074,241 in 1904-95 or un increase this year of 260,863
bugs and £651,124, .

LONDON OPINION

We have received the following rrom our Editor, Mr, J. P
Wileman, from London,

The slump in Exchange to helow 16d.. though not wholly
unlooked for, has been so sudden and precipitate as to wholly
mystify the few who have understood anything of the business,
It was generally believed that the rates to which Exchange had
heen pushed were entirely arlificinl and eould not be mnintained,
anopinion with whieh I am entirely inagrecment, unless specinl
mensures be tuken to curtait the volume of paper money still
further,

When in doubt binme speculation=--that is a safe pule— that
the papers here have ndopted,  Asa matter of tact, however,
thete hay been no speculation for the rise worth speaking of,
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unless the policy of the Bank of the Republic may be consider-
ed so,

To judge by the balance sheets published every month it
would appear that this bank is not mueh overdrawn, certainly
not sufticient to aftect Exchange, There may, however, be n
large uncovered time account that has yet to be provided for
and, as produce bills are not coming in as quickly as was
expeeted, it is possible that the eftorts of the Bank of the Repu-
blie to cover produced a panie,

Another explanation here is that the Director of the Bunk
and the Minister of Finance have quarrelled and thut one will
have to go, probably the Divector, Naturally this would
give rise to weakness hut searcely to sueh n <lump as this,
unless the position of the Bank were very diflerent to what
is generally understood.

8o we are lost in 1 of conjecture with senrcely guide us,

Money hore ls ver it, Bank rate having gone up to 49
already with appearance of going higher still'y at Berlin it is
already 5°,.

¢ Busines< ou the Stock Exchauge has heen on g noderate senle, hut
the tone was gowd in most departments, and prices show a rise in the
majority of enses. The American Market was well supported from New
York; Home Railwuy stocks became rather easier at the close, but as a
rule left off at a rise, and South African shares were rather firmer. One
or two South American Railway securities, ehiefly Brazilian, gave way a
little, on the furtlier fall in the Rio de Janeivo exehange, but the Brazi-
lian Government bonds were steady. The fall in the exchange is the
resuit of the collapse of an e ive speculation for the rise in the milreis
hased on the very large collee, rublier, and cotton crops now coming
forward for shipment., The erops are all above the average, but the
produce is not becoming available as rapidly as sanguine speeutators in
exchange expected, and some of them are evidently suffering vather
severely for thelr rashness.  Itis expected that the gradual delivery of

the produce, and conseynent ereation of exchange, will cause a recovery
in the wilreis during the next few weeks.  Foreign securities asa rule

advanced, and generally the feeling was more cheerful than for some
little past. Among the ramonrs which were cirentated here last week
ta account for the liguidation whicl appeared to e depressing markets
the name of one old-established flrm with a foreign connexion was men-
tioned without the smallest foundation the fiom in question being wholly
unafteeted by difiiculties of any sort or kind,  he Times, October 3rd.

BUSINESS DONE ON THE RI0 STOCK EXCHANGE
During the week ended November 4th, 1905

| CLOSING
DESCRIPTION Sales Migln-sli Lowest is
week l Last bate
! ! - of last
|
GOVERNMENT SK-
CURITIKS |
Apolices Gernes Slt Looudg: uoeg [1:0B8 [1:0n3s Nov. 3
do Trnet D:001S  L:ung g G IR} » 3
Internal Loan 1845 5v/, l )

Currency, bearer..... | 1:0008  wng N 1
Do j Lanzg’ 3 2 3
Do 2| g wWins > 3
o de i !

pad L :

Do Gold (£20)..
Btate of Rioale |
d ... .
State of M
Do order

RAILWAYS & TRRAMIWWAYS

v
Victoria & Minas R*

Bank

Bepublicn .o oovveoinnn,

S0 I8$) 178 180 Qet. 28
FIL A HOS s . 40
TIOHN It }
1
Confisnga Lindustyi PONES 1] ! HE R E I Nov, o
Corecovada . tnog | | 1§ . 4
Petropolita 15, s 2058 2055 | > 3
DEnextunes \
! 2128
! [
s
2008
AL 2108
g . (X IR 18
Brazil Industrial . . 7~l‘ ".!UG' 2058
Loterias Nacionaes. ... oy " 2u5He 2058
A tANROUS
Docas de Santos. ... 2501 1208 328 3208 308 s 38
The totul business doncon the Kio de Janeire Stock Kxehisige amount-

Government securilies...
Bank shaur
finilway &'l
Cotton Mills .
Insuranee. .
Debentures
Miscellnneous

el to 1,579 3148000 distethuted ay follows s —

14: 0058000
ceeee 1917868000
. #0:0008000

Total, week endiog November  4th, 1003 1.570:%
” » » Ocetober  28th, 1105 3. 190 : 4105000
November 4th, 1904 1,655:6178000

CLOSING QUOTATIONS OF BRAZILIAN STOCES AND SHARES
ON THE LONDON STOCK EXCHANGE

For week ended

DESCRIPTION

[ Oct, 7, 1905 Oct. 14, 1905

Government Securities

Gold Loan 18794, 0/ .., .,
> 1883 4 1/, 0/,

N 1888 4 11 9/g..
> 1889 4 0/,

: s

; .

New Fanding Bonds [
Rescission Bonds

State of . Inule 5 9/g 185, ... 100
s » 3 Bouds b 9f,. 100
State of Pard 5 v/, PR B (1

Corporatien Bonds ) .

City of Rio s w2l sz s9uy2
City of St 6 s L ([ 105

Railways

Brazil Great Southern 794 Cum, Pref,

Conde d'Bu Linite
Espirito Santo aud (
Gt. Western of 1

» N » G0
Leopoldina Limited......
Porto Alegre 1 Novo }
Shares coooaea,

, Limited
> 50y Nous

Cuwm, Pref,

Railway Obligatious

Brazil Git. Southern, 6 v/,

]
|

StL ML Dby, 1803
3Ly

> . ML Debs, Red.| 101 102 w14
> - 1o, Pe ) 'ous i ;98
Cawpos & Carangoba 1/, 9/, — — — ;=
Coude d'liu & 1Yy 91, Debs.. L] 105 i {105 107
Gt. Western of Brazil Stock 134 146 134 PO1a6
> 5 > » Ext.» g0/, 133 i 135 l 134 tss
Leopoldinu 4 v/ do Stock, red. 0112 412 93 ‘ U5
Mogyunn, 5 01y Deb, Bauds w3 s w3 i 10b
Porto Alegre o Novo ITmmburgo 6 |
Dels. Red 7. eenenu s 100 98 1100
S. Paule, Litd I2 ¥fo Dehenlures Stock, 185 35
N 59/, ) 121
] 49/, > 108
Rio Clare, 8. Paulo 5 v/, Delr, stock 124
Banks
British Bauk of South America, Limited 1414
London & Brazilinn Bunk, Limi S22
London & River Plute Bank, RER RV

Shipping
Amuzon Steams Navigntion Co, Limited
Royal Mail Stean Packet Co...
Pacific Steam Navigation Co....

v
5
1 agin

Mining

Quro Preto, ord .
5t John del Rey..

Telographs

Amazon Lel: Shures.... 8

Western Tele. Co. share 11 ;
do do 101 103 w1 -1
do do 1 9/q deb, st 10212 100172 | 1021/2 ¢ 104 12
Miscellaneous ‘
Cuunlureirn Water s 5 0/, del, 2ud issue,.| 99 01 99 ! 101
City ol Santos inp. L. 7 9/ non-cum pref..| 12 12142 12 . ]? 12
City ot Santus Imp. Lal. 6 ©1q eum pret. ... 11124 12 2y g2
do do 3075 15t charge debs| 102 104 102 l 104
o de Juneivo City 1mp. Limited. . 3Ll 6 b 34 G
do b0y Deb. Lut. Ap. 100 102 100 I m‘;
do it do Tut, Jnne-I .| 101 108 L 108
Rio de Janeiro Flour Mills Limited.. . 175 2 178 | 2
> > do Mort. deb, .10 104 104 | 104 y
S. Puulo Gy Co. Limited......... s el iy ogsy2
do hXd] w. (Rugd,) N 3 ol |
Dumont Cofiee, ord. . . 112 2 1 12 ?“
do T 1/29/q Gum pref. . 7 i TIM I 78R
do g oo Int, Mor. deb.... | 4n 100 93 toe
8. Paulo Coftee Bst 5 3, 9/ Ist. Mort: deb...| 94 ot 99 101
Pernnmbuco Water Works..oooooooiaiaaanf 42 1oui w2 i

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended November 4tn, 1905

DUESCRIPTION BALKEY HIGHEST : LOWEST
I |
8. Paulo Muunicipality Tth..... 423 838500 ! $38500
Santos » RN 10 815000 818000
SHaunes
- ana 1 an=a

Companlia Paulistae.ooanii, 407 263000 _‘:)1)?000
» Mogyana... .. . e ZIREH00 4 LIHSUN0
Banco de S, Paula.... . 1208000 1203000
Baneo Commercio ¢ Judustria, . 20 328000 32U8000

The business done on the 8io Paulo Stoek Bxehnnge amottnted to Rs,
336: 0668000 distribnted ay (ollows ¢

CGovernment Seeurities ., ..

Ruilwny  Nhare .

Bank Shares oooviiiciiiiiiean

it 1308000
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Banco da Republica do Brazi

OLD ACCOUNT
BALANCE SHEET, OCTOBER 31st, 1905.

Bauk sccearit 3
Federal and State Bonds ooooioiioiiee N LT93: 1463790
2 Federal Bouds, shures and debentures of Bunks and Companies. oo o oot iiiiiiiis veivriiinaneeaens d‘.... 39: 9305620 48.733: 1273410
Rills discounted: _
Not matared, with 2 enlorselnents .o oo v n e it it it it te st ts te et et ietas s e e aeen ey 145: 4508000
* Not matured, with 1 cadorsement. ... .. 110:6408000 256 0103000
Bills deposited:
Mutured. 783408020

Not matare LT 163:0003000 241 113408020
B8 T T E LT L S 1 Y 13 PN 36:8303000
Becuritios in Lig
+ Value of the seenrities. .
‘Lesg :— O] premium in “this g 12.309: 6058623

Amnlnlﬁ carrent. guaranteed :
Debtors, with guarantee. ..
ebtors, under judicial proe
Debtors, in accord with I
Debtors, in lignidation. ...

84.098:0953451
Fess: — Oll premium in this necoliit. oo it e ettt et it ts ittt as et iaaaaaaeatanas 33.270:2908607 49.498:7043844

General Accounts Carrent s
13.980: 8463223

1.655: 3198801

18:3548950

5.566:9718730

"2“ 0378537
9. : 1
1.330:0008000
100:0008000
Values
Aseo . v. . 172.031:9638776
Belonging to ~uu|1|\ T 10.351:9048882  191.383:3558658

.JG" 6043950

Repassed exehange cocombins ) oo i e i i i i i s
Shares redeented : dor redemption of capital) fraction of 0.30. .
id in accard with Luw 059 of Se ln( 20, 100 dinseriptions deliverable)..

- LIABILITIES

(:npiml...AA..‘.A.,A..“............. H e e e e e e e e et e e e iee ettt et teea e aisaieeeaaiaeaaaras 100,000:0008000
Profit i ‘ . . 13.880: 1828654

v “hote Sanco do Brazil.. 2:9003000
I Law 699 of §l~|ll.20l »
. 975:4218469
By judieial deposits...... i34 0(")“164
BY depmsits in aceount current, without interest. . 683:3958616
judicial i u-lmnn 57:6738064

Companhia Lloyd Beazileiro. in
» n
472:0348527
2,367 :5878720
151 : 1098000
191,383 : 3588658

llepoull
Issue o vmlﬂ mm;,,,r,

) . " 121.815: 0008000
Lws 1 — Redeemed up to October $1st. ..

110.440: 7008000 10.904:3008000

Inferest on 30/, inseripgoes: Balance payable... .
New account. Amaunt reccived for redemption of 3 “/u in 'llpllull.s ..... aaenae

264:5018000
17

NEW A CCOUN T

BALANCE SHEET OCTOBER 31st, 1905.

ASNSE LIARI
Accounts Curvent. cuaranteed.. o 8. €. without interest..
Bills di ol . [ nt. witl inter
oo Accounts current foreivn,
Securities 1"“]”" 23 Agents, in Brazil and in E umpu
» deposited, . et e e BGL0G9:17738T1 | EBElLN, at interest, . nmnu

Agoents:
L and in Farope,
ities bele

11 lh-pmll . . 1480453
18, ~vuuriun4 Ol v eie cier e i e as SHLBT2:0TASTTY

3
103, 497: 1363005 { Iyep o

Federal Troasary @

ot [ In current aecount. ...
end withinterest: Debiors with gmuxum v Money at fixed maturi TR
ties in Ilqnnhmun P e Lxehange afe.. 1,000,000 nt 27d.)

Leconnts, ...,

Redemption of nmnplmm uumml EETRRETET
|l-(-uunl H nunhl

pality of Rio de Jancivo: interest on Bowds
& LOSS. o . [PPITN

.501 .Ml" ()14‘4 »4

to de Junciro, October 4th, 1903.— Custodio Coelho—1.. 1')uquc Estrade—Lwerton de Almeida, Directors.—A. Mcaqmlu, Clief aceountant,

1
|

o
-
1
H
'
. *
K

, ,
: & e o oY,
Y T R ——— -

-




November Ttk, 1905.]

THE . BRAZILTAN REVIEW

974

Paid up Cupital,,,
M Resorve Fund
N BALANCE SHE

Bills discounted,,

s receivable
Accouuts current wit
Correspondents in Rr
KY .

o Mizscellanenun,
Cash, ..

Capital
i Reservs Fund
i ’ Billx against dep
i Accounts eurren

' Co ondents
Becy es dop
Miscellaneous. ...,

' ON OCTOBER 3.
Assets

abrond,
Deponits and collateruls

Banco Commerciale aliano di 8.Paulo
Established in 190
! JOINT STOCK CO.

AR

drattee .

2.000: 03000
200 (a0

.
i '
t . . E. & 0. E.—8, Paulo, November 4th, 14
iI‘ G. Puglisi, president; P. Borrano, necountant.
| fee Markel
1 | sftee fHarke
i
i I ] —
COFFEE ENTRIES
‘ FOR THE WEEK ENDKD FOR THE CROP 10
’ Nov. 3 I Oct. 27 Nov, 4 Nov, 3 l Nov. 4
; | 1D ‘I 1905 | [§E2Y 145 | 1904
y — o PR
i 5 Ko ' ) i ¢
| By Centunl iy, ! 28,007 ;
“wo > Leopaldinaiy: | 1 ;
Intand ... 32,800 641,058,
| Constwine, disch: i 1,456 TOHD
' | Total.oooianne GLINY LT,
| Transferred from R )
Nietheroy.
. Nat Entries nt RHio I 48,010 UI,;.SG! 7.
| Coastwise, in tra i 4.0t ~ GO,
3 i Nietheroy fiom ) . i
Leopold " RR-TH T (IR
N C Total Rivineludi i -
| theroy & tra i
i Rawros '
° Total Lio & h’nulu!....{ 102,000 2O s
K .
i - e [
) The const arrivals for the we eided November :
i Sie Joio da Bar
Macahé,
Jguape. .
Aleobaga. . .
f Angra dos R e e
Totab........ 188 hags,
Y . The total entries by the different N Panlo Railways for the Crop to
November 3rd 1905 were us foliows : —
Per Remmnining
Past Sorotabanu Total at Tutal at it
Jundinby nad others 8. Paulo Santos N, Paulo
1905/ 1906 : 3,821,140 32 3,15 37,000
N 1904/1¢ 3,999,7%4 4,850

—

13

GOFFEE LOAQED (EMBARQUES)

DURING wEEK KNI

1404 1 quon !
Nov. 3 oet.

’ FOR THE CROP TO

|
|
i
)
t

Ri ]
Niectheroy. . HE Wi
In trausit, . 4000

Total Bio inclading Nieth
& transit,
Bantos.......

4,812,010

Lio de Janeiro, jth, November, 1965,

Lutries at Rioand Santos for the week endiug November
drd, in which there were two holidays, were 120,291 bages less
than for previous week, but 81,364 bags more than for the cor-
responding week last yoear,

i _l-‘nr the  erop, centries l'l,‘fl(‘h('ll 5,022 874 Lags agninst
6,107,723 hags at the corresponding dale last year.

Shipments (eambarques) were 47,153 hags less than for pre-
vious week, and 838,797 hags less than for the corresponding
week last year,

Sales were 69,620 hags, heing 1,970 hags more than for pre-
vious week but 31,580 bags less than for corresponding week
Tust year and T08 580 ba s less than for snme week in 1903,

Average priee for Rio No, 7 declined from 45706 to 48658
aird ulso at New York from 8,47 conts to 8,82 cents.

Ktocks inerensed 789 hags as compared with last weck hut
are 597,264 hags less than at same date st year,

Santos entries fur the short week shewed o deerease of
102,547 bages ns compured with lust week and fell short of ship-
neetits by 3,560 hags,

We eall attention to our Sao Pautlo correspondent’s remarks
ug fo probability of an carly falling of in sapplics at Suntos.
"Phe Rio market s very lifeless, but prices are pretty well
maintained, so fur, N

Much interest attaclles to the announced discussion in the
United Siates Congress of the coffee duty uestion. We have
seen an opinion that the diseussion alone of the question will
tend to firm coflee in the Stutes and hope it may e so.

Others think that the final deeision either way must be
unfavourable to our markets, because, if the iden of the daty-ig’
abandoned, some holders will sell ont, and if the duty should
be imposed, our market will have to make upits mind to o long
wait, while selling prices in the United States markets are
rising to the new spot vost.

We are hearing less at the moment of avtificial valorization
of Cotlee here, but a Sto Paulo deputy, Dr. Franciseo Malta,
has proposed the granting of prizes to establishiments for retai-
ling Brazilian coftee, both voasted and in the cup, in countries
where such estublishments do not exist,

The deputy proposes that the total amount of the prizes
should not execed 10,000 contes annually, and that no single
establishment should receive inany year an amount greater
than hall of its verified capital, which scems tiberal, Lo

Muinly with the view of carrying out this scheme the deputy
also proposes that the import duties shoull be eoliceted all in
gold.

Something should of course be done to favour propaganda
abroad, but to make this an excuse for a great increase in the
import duties is preposterous mid it is to be hoped it will be
resisted,

Commissariog Prives Shippers Prices
»y

Qctober  30........... 65900 to G890 635300
» 3., . (8800 68700
November 1........... Holiday
» Sl »
» . 63800 to GEB00 GSS00
» IO 63800

3800 to 63000

Sao Paulo November jth 1905,

The nervous state the New York market is in las shaken
contidence here in Brazil as well as in Europe whilst Ame-
rican consumption s apparently profited by the opportunity
to judge by deliveries during the tast fortnight of October, and
bought liberally at prices which we have not seen since June
Iast.  'The Buropean markets though entirely or almost enti-
rely withdeawn frong this market and only very low offers
seeth to aftord some enticentent.

Holders hiere, it is troe, are mostly firm and resist any fur-
ther decline,evidently believing any sharp falling off of receipts,
which  after all ecannot be far away, in view of the small
yiell in the late distviets, which in many es hag not been
more than the fourth part of the last year's crop, must make
itself felt from now onward.

The early distriets have remitted by e the greater part of
the crop already.  We therefore think that the estimate of
Q010,000 hags ax Santos receipts for November, which has been
auabled over, is by about 100,000 bags too high.

The increase of the visible supply during October of
480,000 bhawgs is what was expeeted and taking the inerease of
Septenther and October of this year together, it is not quite
100,000 hags larger than during the same period last yeuar,
wlich in face of the evident reluctanee of consumption to
replenish stoeks does not give any eause for concern; from now
onw ard we are likely to enter on a period of deereasing supplies
and theretore it appears advisable to muke nse of weak markets
to buy, the more so as it is not likely that the American Spe-
culators who have worked for the rise will throw up the sponge
without any fight.

News (rom the Interior is not quite so reassuring as rain is
badly wanted to develop the fruit of the trees,

Should this drought continue for another weelk, and there
are indications for it, we shall certainly hear of a fall ol young
fruit.

Seuntos, November jth 1905.

A week of holidays in Brazil behind us and one in the States before
us with a dragging business alt over the place,  December liquidations in
New York are not done, appurently, withont difliculty, owing to the tight-
of money,  BFurape is senred by reports off prospeets of u hig erop
: aml the consequence is that orders at reasonsbie limits are
Comprissarios live in hopes of @ change in the market and wait
for better prives.  Leceipts must fall off shovtly, loeusts hive appenred in
some Sorocaluna di and last, hut wot least, the drought is doiug
tremendous damage to maize and bean eulture and naturally luter on to
Coftee plantations.
Under sueh eireumstauees husiness eould not but he quiet and only

have beew sold at 3813 to 30/3.
superior quote 48500 to 45600, Primes to 100 200 réis more
v less,  Lower grades have their nsual demand.  Speciali-
Peatierries huve n rendy salc and Superior Peas feteh

HEIR .

teceipts continue heavy whilst shipments are poor. The Saotos
stoek amounts to 1,005,778 buags, of which about two thirds are in Com-
migsarios’ hawlds,

The stations in the Interioy seem to he more or less empty and Cotlee
shipped, from far stutions even, arrives very quickly in Santos. On the
other hand there geems to be a fuir amonnt of Coftee in ®, Pawlo and it is
reported that a Brazilinn exporting firm offt 8. Panle 5 leaving o very
large stoek there,

The Pavta went down to 460 #éie and
G752, money.

Fxehange elosed  firm at

dorn de

Weekly Report of the Companhin Reg
} Standard

Santos, Sales registered on the hasis of New York |
N

B

o, 4,
By Cable 1
Sules for the week ending November Jth,
Closing quotations for Ocleher.. ...
5 Decemberoooo

SO0 Duge
FE
4350

» i




974 THE BRAZILIAN REVIEW o November 7th, 1905.
4 1
MANIFESTS OF COFYEE : © BANTOS
During the Week ended November 3rd, 1905
RIO DE JANEIRO DATE {NAMK OF VKEBKL| DESTINATION I BHIPPERS I BAGS | TOTAL
DATE |NAMEOF \'lmnm.l DRSTINATION SHIPPERS BAGS | TOTAL - -
Oct. 28|{Itaituba. .. ..... Pelotun..veer.|d. Dins & Temdo ... &0 Oct. 23| Zemnysom.......|New York.....|W.F.McLanghlinCo
> do do Siqueira & Ceo.. . 63 . do do Hard, Rand & Co...
» do do Zenha, Ramos & Co. 7D > do do Alves Lima & Co....
» do tio Grande,.., [J. Dias & Irmae 100 » do do Baldwin & Co......
» do i do Siqueira & Co..,. 31 » do do Holworthy Ellis.iCo
s do ) do Castro Silva & Co.. 120 » do do Lion & Co.vevvnnnn,) 9,846
» do ! do Zenha Ramos & Co 30 | —
> do Porte Alegre... | Castro Silva & Ca., 3w s 31{Magellan. ......[Buenes Alres.. [F. Junior & Saraiva’ T2
» do . do 2. Ashworth & Co. 150 962 » do da Bento de Souza & Cu 636
. » do do Sundry .. 5 1,363
» 281San Micoias. ... Humuburg......|Theodor Wille & Co. 4,500
> do do Eugen Urbaa,...... 2,030 » §l|Admazone.......|Bordeanx ..... LEd. Johnston & Co.
» do | do Prado, Chuves &Co. 1,760 > do do Nossack & Co.
» do [ do C. Dabelow........ 1,000 > do Lisbou,.evou.. [ Bundry.ceonean. 460
» do | do Ornstein & Co...... ktel
» do ! do Gustav Trinks & Co. 05 Nov. 1|Heidelberg . Rotterdam,....|N. Gepp & Co.Ltd. .
3 do | do FBUNAEY e eiiesean 00 10,480 N do do Theodor Will: & Co
» do do Prado, Clinves & Co
» ZS'Gu:gismu e Buenss Aires, . Ed. Ashwoirth & Co 45 15 » do do E. Johuston & Co .
! Re— > do do Prado, Lima & Co.
» NS éalva({m .. Mwanhiiv. ... {Piuto & Co... 35 » do do Henry Woltje & Co,
B i do Siqueire & Co 110 » do do Nossack & Co......
» { clo \luu 108 . .0aas . l’lulu & (‘u 10 » do do Zerrenner Bulow&C
> i do 256 . dae do Holworthy Ellis&Co
» I dn 150 » o do Krische & Co.....,
» do 80 > do do Hard, Rand & Co.
> do . 50 » do do Barhosa & Co..
» do | |, Dins & Irmito ... 100 . do Autwerp...... [ N. Gepp & Co, Tad.
> do Maee Lo Sundry.aoiie, 5 893 > do do Holworthy l-Ihs&Lo
| . do do Theodor Wille & Co.
» 8lMageltan ...... Moutevidén,...! Eugen Urban, 200 a do do Buldwin & Co..
» do do Pinto & Co. . 22 > ds do I'rado, Chaves & Co.
¥ ! do Sundry . 180 » do do I)mgc-llcmrl'rruirlh‘tc
Y do Eugen Urba . 1,184 > do de Nossack & Co..,...
2 { do Orustein & eeae il » do do E. Johuston & Co..
> do oo Bugen Urban.. ., 400 2,189 > do do Hard, Rand & Co...
{ 1 J——— » do do he & Co.. .
Nov. 1 Nivernass., . Carlo I'areto & Co. 1,250 » do do Prado, Lina & (.u.
» do 1 & Co . 1,500 » do do ,Zc.rrcnue:lhllo\v&Co
» | do ( Qi Lo » do do mund
» do 2,000, . do
B ' do Pareto & Co. . 1,500 » do
s | do i do I'Cheador Wille & Co Wi . do
» do Ao {Giustay Trinks & Co. @) . do Zvrrenner, Bulowd C
» do { Ewgen Url . 733 > dao do 'Barhasn & Co
» do .Sun-h\ Btk . {Prada. Chav
» do 3 57! » Sundry...... 46,014
» do I()I‘IN[(‘IH & Ca .
ig » da iRich. Kiemer & Co. s 1 «|N. Gepp & Co.,Lat.
L 4 do l(’“‘“" T » do Zerrenner, Bulow&C
3 » do VOrnstein & . do do
% i . do Prado, Chaves & » do do
. do [ P0te & Co... N do do
) » do iRich. Ri > do do lnhm(on xi Co
> { do Gustay Trinks & Co. > do do i s
> do Orustein & Co.\.n.. s do do Barbosa & Co..
> do » do do Nossack & Co......
> ! do Ricl. m‘"“"‘ & Co.! » do do Schuidt & Trost ...
¢ > ' do (Mostacanem, .. Prado, Chaves & Co . do do SUNAFYarrnnnnnn...
3 » do Bon Orustein & Co..... » do Copenhagen,..|N. Gepp & Co. Ltd.
: . do Dedeagaten’, | do : g aa D o cad
. > t do . do » do da Kirische & Co..
; » ‘ ‘:" - Mard, "‘;“l & Co. » do do ' Buldwin & Co....... 0
+ e do da 2 : 371
i . ‘ do | |U|u'4toul X Co..... » do do Hard, Rund & Co 44,378
s do Carlo Pareto & Co. o 9 06
> do ‘ Theodar Wille &Co.. Total 102,061
; s da o !
4 > ! do . do
: | do “Prebizond. .. .. Gustay Trinks & Ca. 511 18,008 VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
, » ;Ov (27 BRI Punta \Il‘ll:l 'Ornstein & Co...... ! Woek ended
13 . do Taleab The nlor Wille & Co., a0
- > | do . Norton. Megaw & Co 200° |
! » ilo Corral, tlohn Moore & Co... O Nov. 3 | Oct. 27 Oct, 27 Crop ta Nov. 3
: » do Antologasta, .. I do 5 GCO
i _— -
» D Aagdalena..... Cnlu-u;wn Norton .\llug:u\- & Co 1,100 I Bags Bags | £ Bags £
! i Algon B [t - “yal -
! . kN Tast, Loodon .. do RIGuseereeivreennn. | 103,12 m.mé m:x,,r.-‘ 132301 | 8,017,600
A 2 t..[Fugen Urban,...... i 2.0 -
¥ o dv Antwerp opt.- | Fugan Urban S IR ) BANLOB oeverereennnns  tose’ a6 972
4 s 2rord Stanley... New Orleans. . ‘nrnﬂll-iu & Co ..... Total 1WB/190G. .. .... 1 3 Sun T4l 821,479, 1,808, 2781
! > do Ao . Rind & Co i 1 i
g s ! dn l do “Eheador Will : do  HHM/IN03....... 264,468, 199,335 581,538, &
: > | do ; do Plote & ¢ | | ! | i
d > : do i do ! i
t » | do ! do
I [ do i do The coffee sailed during the week ended November 3rd, was
1 " .
N 4n | e consigned to the following destinations
i » o ! dy
I > do do 40,516
[} ! » EUROFPE &| .
it s 2| Amazone....... Burdenux ... Y UNITED [ngmﬂr_u- Jcoagy] RIVER ] 0
i | 2 STATES |0 e AN I'LATE
ip » 3| Tennyson....... New York..... ‘ —_
» do du - )
; > da { do T Rlo......
> | A do Buntos...
N do . Ao '
i > im o Guatay Tr 3 “’ P
1 1 Prado, Chaves & C Total - - _ - o]
. in e ! Tabn Moo “{'C(." sworyios | or.80) 133,1,0‘ 2| T — 1 207,832| 4,984,221
3 il East London. Hurd, Rand & Co. .. . - -t . .
: do "  Rich T & ¢ OGNS | LG ITI] LTI DI 500, AAT0] 206,80 4,619,026
. do dn Pinta & Co...errel ] S ! b
. do " Algun Tay. 515
-1
> 3P Sigismund... Copenliagen... €. ' How charming is heau-
. do do Sugen U ty*? A lovely woman
. do ‘ o Pinto & Co., yo .l ¥ 1
. do | dn Orustein & Co, captiviates her behold-
. do do Hard, Rand & Ce “g 12’ er ind cSUPKIRAIRIS
: R ¥ an
» do do Giustay 1 rinks & Upeﬁaﬁls e s’t cat \ . ;- 1 Q=
» ilo Hamburg. ... captivates \\ Oma:an, pro
. do Huamburg o; bably there’s a connec-
- :;" i tion bct\vcen the two.
N o do .
> o do 1 & Coul,a.,
N do \(‘hnulmnl.\.... (-u-«lu\ llllll\w & Cuj
" dn ‘Ao, do i Have you c¢ver tasted
> a “’"'“”' o, an effervescent water,
» A Getle Ornsteln & Co, ..., . Y s eenqgan = 1 delici
» o 1 Stockoln, ..., o | “s raris delicate and delicious
» il B o € Dabelow ] Upe a enough to be taken by
. dn Bergen .o, SAHute & Ca. jtsell*? PITALDS om e
N do (mllu,ulnuu...;l‘ln-mlm Wille & Co, 201 11,454 :_t{:f;ls.., PILAS “Supe.
| Totudaesn |00 o0 !

)
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) OUR OWN STOCK * COFFEE PRICE CURRENT 1
f 3 RIO : Stock on October 27 v viiinciiisiiirennineneees 278658
Eutries during week ended November 3..... ee 98,,916 For the week ended November 31‘(!, 1905
377,574 § Oct. Qct. | Oct. | Nov. | Nov.| Nov. { Ave-~
Loaded (Ewbarques) for the month.......o.ccoo...... 79,389 DKHCRIPTION 28 30 | 20 Y -3‘ gv l‘l;:l
[ Stock in Rio on November 3 beaerieaan. 208,185 "
Stock at Nictheroy amd Afloat on Oect. 27... 63,312 RIO N. 6. per 10 kllon{ win. ( ing ;4{-;83 1,698 fas! 472
Eutries at Nictheroy plus total embarques uiwx. {3766 4.7 : R .
. > . including transit. ..o.oooiein..... PN 93,813 ([min. ( 4.630| 4.630] — — . :
- _— PONT e (e ( 40698] 40658 4640 4.630| 4-658
, , 157,125 R (lanin. ( 4.562] 4.562 - o
: Deduct: emharques at Nietheroy nud sailings TNy . win. (4.062 4.852) — | & g gu| 4.585
‘ during the week..oooiiiaiiiiiiiioi.l, 108,741 ' T T (e (4.630] 4630} 4561 % % sgz| 0
. ! . , —_ Mo s a s 4|mino( a0 — R = = | a516
. Rtock at Nictheroy and aflont ou Nov. 3.... 48,384 . r(;s ) (| manx.( 4.0062 4.493 4.493| ©°
Em— BANTOS muporlor per
Stock in Ist t 2nd I Is and thaose at Hllxlwli:;;us‘. lm 40001 4.0001 8,900 3.400| 8.950
Nicthoeroy n aflont on November 3. ... 346,569 »  Good Avernge B.900| 8.4900] 3,800 8.600| 3,850
! BANTOS: Stock on October 27 ... ....... 1.509,638 5 - 15,
Entries for week ted N ber 3 170 41 N, YORK per 16, {
intries for week ended November 3 ....... 72,415 Spot N. Tvne.. cont. Basls ;')IIG 8516 Sb/iﬁ so/16| a6 3.32 i
- 8. . /818 1/16| 81/16f 8 ij16] 81/16 1/16] 8.07 :
N X 1.692,056 Options.errimrs 81,8/ 1/16| 81/15] 6 1716| 81ji6] 81/16| 8.07 ]
. N Logded during sume week.,........ eeeeeess 176,278 3 Dec... » G.70) 6.50] 6.6 6.55| 6.67
—_— »  March. » 7.00 6.80 90 6,86
Ntocks in Santos on November 3.... .. 1,305,778 > Mayo. > T.20 (R R 7.5
i HAVLE, per 50 kilos
Stocks in Rio and Santos on November 3rd, 14 1,852,347 opti franes. .
2 e do do  on Qctober 27th, 1 J,SI.II:GOS » :""‘D Im-"n 46.50) 46.00( 36.00f & | 46.00| 46.25] 46.15
do do  on November 4th, 1904...... 92,449,611 » M » d7.00f 46295 46.95) 2 | 46.25|  d6.75] 16.40
. »  May.. 1) 47.25] 16.75| 46,76 =° 46.00 46.75| 46.80
! HAMBURG per Uy £,
1 FOREIGN STOCKS Optians. ... plannigs
! - - s Dec.. o 47.00| 87.08
s Oct. 28/1905  Oect. 2171905 Oct. 291904 s March 37,60 37.58
. o 1]
g Uuited Stales Pusts. . ... #,751,000 3,774,000 2,239,000 > Mar. 45.00| 18.08
Havre......ooiiunees 2,128,000 2,173,000 3,079,000 LONDUN per caet,
toos — = Options...... shillings
Both cvaiuaann. 5,879,000 . 5,947,000 6,318,000 > Dec,. 369 37/~ 86/11
Deliveries United Stutes 198,000 140,000 194,000 s March > 8776 36l 576
Visible Supply at United > May.. 87,9 88/-| 37j1L
States ports......., 4,520,000 4,510,000 3,820,000
SALES OF COFFEE for the week ending
Advices from New Orleans report that it is expecteld that imports o ’ Nov. 3/1905 Qet. 27,1905 Nov. 4/1804
- . Coflee at that port will reach 8,000,000 bags this year. A short time ago BiG.ceorrraneedhoens 24,000 22,000 19,000
it was all that the port authorities could do to get 1,000,000 bags through BRULOB.«vaaresooeenss 43,620 35,650 102,000
3 ¢ iu the twelve months.
Total,coiaisanans 67,000 121,000
MONTHLY ENTRIES
IX BAGS OF 60 X1Los HOURS OF RAINFALL
{By tavour of the Lsspoldina Raliway)
RrIO ! SANTOS | BoTH y
! 00T.—KOV. 27th, 28th.|t20h. | 20tk. 3ist.| 1st. | 2nd. | TOTAL
MONTHS
1405-1906 | 1904-1905 | 1905-1906 | 1904-1905  1905-1906 | 1904-1905 - | o
. - .- as
! : NTATIONS Eﬁsagsgisﬁgg,gég z
L | | SRR
. B, Francisco Xavier.....ooo |- [oa bt 2.,
September. Pilstr...ooaeaea. .. . .-[. I m . 2.
October . Manfi.... . el o] P PO
Novembe - Raiz da Herea . e .
December ... — sofan
| January ... — Areak...... eefes
February - 8. José do Rio Pretu. afe-ie
, March... ~— 288,005 Eutre Rios........ .
1! April....... — 149,499 .
May. —_ 52,269 5 3 .
June — 231,803 310,164
Total for the 1
Crop....... 1,630,058 7,423,002 i 5,822,670( 10,014,569
> .
Planting Conditions in Angust HE ;
| P. das Cuixa [ O PO S PO ‘ :. 2.,
| RAINFALL TEMPERATURE Cuchoeirns ae]eafor]ee]es 610
{ Th. do Olive erfaslaifestoet ..
! Friburgo. P [P R I D P eofee
DISTRICT i Average Bumidouro B R R I
4 ¢ «Normal T"“'l] Normal for Porto Nave I R Y P PR P 41 @
i - nonth mouth V. Grande P Y N S Y 3
I Recrelo... s By, ens
i | Leopolding, PR IS RS IO (PP D O I I O 8
Tauhaté ... . I 18.6 Cutugunzes. P P S U ) PR O R I 110 B 4 3
Cumpinas 17.7 | Mirah JE0% R PO O S O O OO Y L. (18 oo
Ribeirio Preta. 19.5 Pulma .. P I [P IS ol- . N
8. Carlos do Vinh 17.7 Patrocinis BN -
Botucatii,. 17.3 B. Puulo.. R AR R
‘ Santus....... 19.0 Porcinncula woledlae
i Santa Luzla s
N . - Cordeiro
i Planting Conditions in September Mo, : : :
f' e e Tres Iri . M I P P
P icer . B m
i RAINFALL TEMPERAT Cipleary « 100 00RO 4 D08 S
. Induynss . R m
Maculé . R mm
4 B DISTRICT . Total Average s . cefee]es o i
Novmal | - A0k | Normal for vl ol 12
wonth N vl 1.
A P P P .. [
ar.l 1.0 clefee]eden . H
T 19,1 o . 4
6o, T . He
52,2 19,2 Sl
Botueatni 0.0 R 185.0 M .. ° .
* ¢ Santos,..,, . P L ) 09,0 16,0 M:“]'.":.(’,“
| Pavalz
\ Itapora alade
Y3 i’ 1Ias an app ctizini} {la«
-, ’ - super’aﬂls vour, . CRUPERARISY Isagreat leader.
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IVERPOOL BRAZIT, AND RIVER'
PLATI 8 FEAMERS

P

" LAMPORT & HOLT LINE
: Passenger service for New York

Average pussage Rio to New-York 17 days

SAILIXGS
TERENCE........ 4,309 » - 21at Nov.
BRYON........ e 4000 » 2nd Dee.

The steamer

- TITIAN

is intended to suil on the 8th November for
Bahin and New York
Taking 1st & Brd cluss passengars for nhove ports
and for

BARBADOS

Through 8rd. classy tickets issued to the principal
cities of the United Stutes & Canada

“Tounyson’ & “Byron” have also superior 1st
N cluss aeconmodation

For freight apply to the Broker
Wm. R. MeNiven,
54, RUA 1! DEE MARQO
For pussages and further fnformution apply to the
Agents : NORTON, MEGAW & Co., Ltd.
b8, RUA PRIMEIRO DE MARCO

ne-hl-en x x

ILSON SONS & CO.
(LIMITED)
2, Roa de 8, Pedro
RIO DE JANEIRO
AGENTS OF THE
Pacific Steam Nuvigation Company
Shaw Sarvill & Albion Co., Ld.
The New Zealund Shipping Co., Ld.
The Howden Line of Steamers

Repairs to Ships and Hachinery'

Huving large workshops and efficient plant,
wre in a position to undertake repairs of all
descriptiors to ships and machinery.

Coni.—Wilson, Sons & Co., Limited, have de-

- pbts at Bt. Vincent,(Cape Verde), Montevidéo,

- La Plata, and at the chief Brazil ports; aud
amony otbers, supply conl under coutrnet, at
Rio. to:

"The Brazilian Go vernment ;
His Britannic Majesty’s Government ;
The Transatltic Steamship Compauies :

The New Zealand Shipping ¢ - m‘pnnies ete.

Conl—Lurge stecks of “he best Curdilt stean
Coal always kep t in Rio depdt on Conceigiio
Island.

Tug boaty always ready for service,

Cargo Lightet s.—ditto,
Ballast suppliz to slips.

Establishments: Wilson, Sons & Co., Li-
mited, Loudo. Cardiff, 8t Vincent, (Cape
Verde), Rio, Bahis, Pernamhuco, Santos, Sio
Paulo, Montevidés, Buenos Aires, La Plata,
Rozario & Las P.lmas,

[ DATTY Xz

amburg-Stdamerikanische

The splendid German Steamer, .

PERNAMBUCO

Captain Kroger

Expeeted from Santos on the 9th November

1905 will leave on 10th November for
Bahia, Lishon, Oporto (Leixdes)
. and Hamburg
at £ p.m. :

The steamers receive cargo for Lisbon direct
and also for Leixoes.

All stenmers of this Company are illuminated |

with electric light and have splendid accommo-
dation for'lst. and 8rd. class passengers.

Free conveyance on board supplied for pus-
sengers and luggage.

For freight apply to the Broker.

Wm. R. Mc. Niven )
54, RUA 1° DE MARGO, 52

Yor pussuges and further information apply
to the agents

‘Theodor Wille & Co.
RUA DA .»\_LFAI\'DEG.»\, 31

fe-hleea xx

BRAZIL-ADRIATIC LINE

of

The Austrian Lloyd’s Steam Navigation
Company

and
The Royal Hunuarian Sea Navigation
Gompany “Adria’” Limited

Three-weekly sailings from Suntos and Rio
de Janeiro for Trieste and Fiwwe and, with tean.
shipment, to all Mediterrnnean, Enst Asintie and
Eust African Ports.

DEPARTURES FOR TRIESTE

INDIA.. Sth Nov,
JOKAI I&th Nov.

For freight upply to the Broker.

W . R. Mc. Niven,
54, RUA 1" DE MARCO,
For pussages and further information to the

AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24,

Rio de Janeiro,

RUA 11 DE JUNHO, 1A,
Santos,
ah=hb . en xx

SOCIETE GENERALE

Transports Maritimes a vapeur de
Marseilles

DEPALTURES OF STRAMERS
FOR EUROPE

ORLEANAIS....... 7th Nov.
ESPAGNE. ......... 2Brd »
for

Marncilles, Barcellona, Genon, and Naples

Through fures to Parls 1st  cluss..... f. gold 728
do do Zund vveen L 530
o do  3rd veeee £ 189

Through fures to Parls return Ist cluss f. 1,149
do do nd... f, 882
do do 3ed..., T, 364

Marseilles Genon, Naples, Srd class,. f. 130

Burcellonn 8rd lass...veerrsrsmrienns B 166

Agents — Antunes dos Santoy & ¢,

Rio de Janciro—Rua'1® de Margo,71-B,1° andar
£, Paulo.— % Rua 8. Bento
Sanutos,— 1 Praga da Republica

c=be-an %

\ TORDDEUTSCHER LLOYD,
N 1 BEMEN. “

Capit:—x_l.. I20,000,000 Marks

NEXT DEPARTURES

Date l Steamer Destination

1905 .
Nov. 17|Marburg...| Buhia,Pernambuce, Madelra,
Antwerp and Bremen,

Doe. 1|Erlangen... Bahia,Madelra, Leixies, Rot-
, terdmis, Autwerp and Bremen.

Passengers & Cargo accepted

Lassenger rates 15t-cl. Frdct.
Rio — Rofterdam, Autwerp,
Kremen.......... Marks 450 £. 1

. 0-/-
“» — Mudeira, Lishon, Leixies £ 18-/- Rs. 160§
For further information apply 1o

HERM, STOLTZ & C., Agenis

Rus General Crnara, N. 68 Rio de Janvira

Ju-bbi-en x x

H . A. L. Am(graic’;l:lurg{ne)

(Sonth Aimerican Service)

The new tine Tmperinl Mail Steamer

PRINZ WALDEMAR
6,000 tons

experted from Suntos on the 22nd November, sails
on 2Mih at noeon for:

Bahia, Madeira, Lisbon, Dover,
Boulogne and Hamburg

These sagnificent and fnat stenmers, built espe-
cially for the Brazilian tra 104 fittedwitl the latest
improvements olfer to tirst ciuax passengers the ligh-
est comfort.

All steamers eurry a surgeont and u stewardeos

Free conveyunce on lourd supplied for passen-
gers and luggage,

The Company 1ssue st clnas  tickets Lo Paris and
Londoa,
For freight apply to the hroker.
H. Campons,

No, 2, General Cunarn, 1st foor
And for passuges und other informmation te

Theodor Wille & C.

31 Rua dn Alfandega.
eli-bl-ec

R M S P The Royal Mafl .
. s Wu b 1 Steam Packet Company
Under contract with the British and

Bruzilinn Governments for carrying
the mails.

TAUBLE OF DXPARTURKS

Dute Stenmer | Destination

Bahig, Pernnmbuco, Tenerit-
fu, Lishon, Vizo, Cherbourg
und Southanpton,

Nov, & Thames ....

» 13| Civde....... Suntus, Moutevideo and Bue-
nus Aires,

Santos, Montevideo and Bues
| nus Aires.

Nile ...

> o)

Special attention is drawn to the following:

Holders of first-class tickets, single or return,
may break their voyage nt any intermediate ports
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARETI-
MES Comp’s Steamers.

For freight, pussnges, nnd other information
“l’l,]y)

No. 78, 19 de Margo, 1st tloor.

ENIGHT, HARRISON & Co., Agonts.

hablees XX
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MODEL FURNITURE FACTORY |  *wmiviis ue sz rome or saxros
! . . . co . ' . : .‘ :
;o : . : During the week ended November 3rd, 1905.
5 AULER & CO. : ~
Pt N < - . DATK | NAME OF VESSKL PLAG Kta | TON- I vrox
Y The largest and most important factory } NaGE
i in South America
, o Oct, "a Heidelberg German,... 8. 8. 2 H-l Bremen
: 104 RUA DO LAVRADIO 10% | S X ; Taranazul
i . ag! Zitian do 7, Manchester
‘. * 23! Catania. ceed |German.,,. do I\ew York
* H 29 Gloria....... Brazilian... do !
Vi s - s "‘J‘lla/mcr . do do al l’ox tu \Icgro
Ty Py 3 Is _‘ ucludedin the “good 30! Sardegna . . Ilulmn ceeas do Bucno: Atres
Superaris things to eat and good §0: Cuilian a & Fiorimapali
~ things to drink.”? .illOtto".......... . do 0401l¥uunns Aires
) 3U Pernambuco do 3,004 Hambueg
31| Magdalena, . i do 3,000 Buenos Aires
1| Magellan «|French.. .. do’ ‘.!,34.’| Bordenux
3 * M 31 dmazone., . do do 2,958 Buenos Aires
@ ttpy‘ns . 3l|Anninha - {Beazilian ... | Schoover Ihljnlly
Nov. 1lRudi.. . 8. 8. tio do Janeiro
. 1| Aymor. . do Portu Alegre
— . 1} Eastern By ince... do iNc\v York
' Dest. anci
ARRIVALS AT THE PORT OF RI0O DE JANEIRO | esterro do | Rio de Janeire
During the week ended November 3rd, 1905
— _ SAILINGS FROM THE PORT OF SANTOS
, | o ) . g :
DATE FLas o, R NAGE ¥rox ‘ During the week ended November 3rd, 1905
| !
| . :
Oct. 28l Teviot....... ENER 2,108 Antwerp i J . i TON-
o5 I’e: nambuco. do 1,989 Mandios DATE | NAME OF VESSEL FLAG ra KAGE rox
T do 2,103 Rangoon I
do B 30 (""I'",hll" Oet. 28.Guasca .. <[ Brazilian... 77 | Rio de Janciro
do Antwerp 3 . q
1 i {dlgerte .. 5. 8 Buenos Ayres
do Bordeaux  Lewish q Bahiz Bla
: do ; 5! Vivernars do o1 Bbin Bianca
- Gongalues Dia do 28 Tennyson. da New York
}\I‘“‘i["" i ! :{3 25, Rio Formo. Vene do Peruambuco
favtepool. ; Schoone Guaratyba
Clandgebby do
& i .30 Se ulecna B Genoa, -
fasthfa. do n
ar! 30| Gleria. do Rio de Janéiro
José Gallart, is do B :
N el iT 30 Jtapacy de .
Rio Fermoso. .. t}o L 311 Orton. do du oy
Alevandria ... I :l:; :l‘.l'!, Port “ N S, Magdalena. | do 2,000 Southiampton 1
. S8 B S;b Breme: epre 31y Magellan. .|French .... do 2542 Buenos Alres
H o - i remen torde: .
| Qo o' v alp . 81| Amazoue. . do do . 8 [ Bordeaux
Tt ‘““" do 1 “"“I;U Aires Nov: 1 Prinz ?:gxsmumi German ... do 2, 42 | Hambuorg
‘ do 7! Porta Aleué llf{ezdel[?erg ves do do 2,1-1-1 l{rcgncn
a ! ) 1 1| Rud:. . [ Brazilian... do 1(»1 Florinnopolis
do do Hl Santos ) N o |
31 N do do %6 8. Jodio du Barea I,A_vmmé PN do do Rio de Juueiro i
N i Nov, 1 | British. do 1 C‘!T I Leith 0 it B 2| Desterro. . do do Glu Montevidée i !
; . ov. 1 ! do do L erpool 8, Madelme. .. - [Danish..... do | 1,861 | New Orleans -
’ 1 ' Bragilian . do
1 1 do do aty .
! 1 do I do nl" l’ern.unhuco FOREIGN VESSELS AFLOAT
1 do do f . N
]k 1 Brilish. .... do Blanea IN RIO DE JANEIRO HARBOUR
i do do Buenos Alres ember & 905
1 Bragilinn ... do do on November 3rd 1905, 8
i French do do
i 1 ltaperuna. . 8BS, | Porto Alegre m
i 1 Zemach . Barque Y Bahia . Steamers Sailing Vewels
| 1 Sultde... 5 i }
2 Assuncion. 348
2 1944891 Mat :
% 2 2 \\ ellmgtou Teviot ... «o Tons. B.ulm. Tons 1,035 :
:..: Braziiian. .. Ardandeun . » Pleione . » 997
| 3 'l“’ Seh Horace.o.ooyeennn .t » Johannes . » 273
2 x'_\mmn;': (;t‘l‘ll:il(:l ’ “S .ODS'I-OI' Hartepool............ » AP » 1'3:;1?
D Heidelberg .. onen. do do Stardygebby . » Marion Josiah » 2,957
3.5, jodo.. 2ili Schooner Cyfarthfe........... » Helliswood ... ..o..0. » 1,084 (|
S\ Prinz Wa S, 8. Murburg,ooiiienens » Suures da-Cuslan... » 589 ||,
3 Terence ... do ) Ambassudo » TI8everite i, » 399 |}
. 4 Vencedor.. Schooner 27| Macalié Sabid .. . » 71 Good News. . » 677 A
o Assuncion » Zemach, » 130
0 . i Heidetberqg . » .
( SAILINGS FROM THE PORT OF RI0 DE JANEIRO Prinz ¥ Cwideuiar. »
erence. . . »
< During the week ended November 3rd, 1805 -"_.'_/;!I“"”‘ -2
r ilnsea. .. »
- Brookby ,, »
b DATE ' NAME OF VESSEI FLAG rig TON- ox »
o h | ] LETAN NAGE I3 »
, 1 . » N
, A Qct. '_’.-i!Sau Nicolas...... German., .. 5. B. 3,0411 Huuburg » i
1|7 28 ltagus. . Braziliau, .. do Bl l’o,ruulubuco L"“”“"""/ Ceaua »
j 28 Esper angs do do 4 deanne Marcelle. ... » : :
» ] . tasiuba. . 1:0 go 717 'to A e _— : ——— ‘
g . 'S, Sulunda . do o 1.9"9‘ Manios D . =0 a1, " - -
I Couer tngham. Brtish. . ... do 1695 Buenas Aives Totnd....ovaiieeriess Lous 50,515[Totulsvuveviesnnanes Tous 9,073 .
' N. Senhora :
i | sumpcio Brazilian...| Schooner 341 Cabo Frio .
) 8. Francise do do . ’
Jorge .. do do IN SANTOS MARBOUR
' B .Lumpos do LR 2 S Villa Nova 3
N R o T gu.l R on November 3rd, 1905,
S0 Dernambuio Germun do
My Easter Psince.... British.. do . - , .
Sl Homerens ... do ' do Llverpool ) Steamers Suiling Vessels
o 31 Nardegna . Ttaliz . do Geng '
Hi] E Torndule. Rrithsho,, ... do
Lord Stan! i do {New Orleuns o . =1
' TMageltan ’l‘u encho,. do 2 Buenos Aires Franee.ooooooon.... Tons %.5?4 Mentor.iesienninne.. Tony 271
. Angeara... Britist Turque l‘ Montovidéa Lrn'd Roberts » 2,69
e CAerverrinha, 8, 08, T 8. Jodo du Barra » 1,707
H B1 Hulf.. .. Sehooner » 1,747
Nov. | Orivsa. 5, §. 09! Liverpaol 2, 637
4 ‘l, . 1 Vs nass do 2 Marseilles : 1,802
b 1 Swantle; do 2| Philadelphia L Lillion Drince 1 44:-;
» 1 Orazia. do 3 Valparaiso astiblinn Prine » 1,440,
i 1 Carroca do =2, Buenos Aires Lernambucosviiinen » o 3,104
| | Disterro do 918! Montevidéa Euaslern Prinee., ..., » 1378
i 2 .‘lll_A"l.,ll/"l'llll h- <'lu J000, Southamplon — _—
R Y Carnthic el do T 1 ! o ‘o N -
] 3 Amazon do 3 ;!1;:,’,':(;&:::,\ Total.,,... . Lons 190,148 Tetale e veeees Tony 271
. : S fosd Gallarl, do <l Bution Alres 1
| Solvanz segrsmind. . o ey
3 Teumisson. S Beltisha. ., do New York . . .
. i ,(\"mll'u,. el ]llliﬂ l;u Buhin Blunea ¢ ‘s r'. . r{ll\here :lrS n()l‘)‘e: s..{“'?;
HE o Grasca .. oo | Brazilian.... do 43| Antoning p 'he same®? or ““just ¢
: | | uperanis’ the s
. | IR - ' Zood,
] e e e R 2
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CURRENT COFFEE FREIGHT RATES
FOR THE WEEE ENDED OCTOBER 28th, 1905

Amsterdam......ieiieiiaranens
Aden vic T'rieste. ... .

Autwerp 1.000 kilos.
Alexaudria* .......
Alicante .............
Algiers vic Marseilles.
Almerie, .
Aguiles....

via Sonthampton. .
» New York.....
Algoa Bay { » Hamburg.....

» Antwerp or
Bremen.......

Bassorah.. .........
Barcellona.........

. vie Hamburg
Teie
Beira { » I'rieste.......

» Southampton......
» Antwerp or Bremen
Bilbfio..............
Bremen, .o.......
Bordeaux, 900 kilos..
Bombay via Trieste..
Braila*™............
Brindisi**... ...... .. ..
Buenos Ayres per bay. 60 kilos..
Beyrouthi**
Cadiz.....cooivann
Do via Genon & Muarseilles
Caleutta vie Trieste.... .
Carthagenn .........
Colonbo...
Corfu*e, .
Currachee
Coriwnn .
Cavallu®*
Christjania.......
Copenhiigen direct ... ...
vie New York,
»  Hamburg..
» Buenos Aires®,
» Southamon. ..
» Antwerp or
Bremeun.......
Constantinople®= .
Coquimbo.

Cape'town

vin New York.
Trieste. .
®  Bucnos Aires....
Durlan { * Southampton. ...
? * Hamburg.......
»

Antwerp or

Bremen......
New York.
» Hamburg .
Trieste......

Delugon } » vens
Bay » Sonthampton....
» Antwerp or
Bremen.........
vie ?e\v York.......
> » Hamburg.......
l,:;:’dszn » Solltllﬂlu%»lun.
» Antwerp or
Bremen. .
Fiume..
Galatz**

Geuoa 1.000 kilos..
Gibraltar vie Genon .
Gijon. ..
Hambarg...
Havre, 400 kilos......
Hongkung via I'rieste.
Kobe viu Trieste. ...
Liverpool........
London 1000 kilos.
. «u. Do (options)...

Malaga... ......ooiiiiinnnnn,
Do vie Genoa & Marseilles....
do do

Kilos........

Malta ......
Marseilles 1,000
Messiun *®
Metelino **... ..
Montevidéo per hag. 60 kilos.. ..
Mombassn vie Trieste., .. .....
vie New Yorx..,..
» Hamburg.....
Mossel Bay { »  Southampton.,
» Antwerp or
Bremen..... .
Mostaganem vie Marseilles,. .
Naples ......ovviiiiia. oL,
New York, Liners per bag. ... ..
N. Orleans Liners » »
Odesyn * .
Oran... .
Pasajes .ouonnian..,
Palma de Matlorea.
Penang vie Trieste.
Palermo...........

Rotterdam
Rangoon vi
San Sehastian
Santander ..
Samsoun **... ..
Bevillow s voiiiiiiiiiiiiionans
Shanghni viz Trieste.... vo4v.s
Bmyrna**.......00u0a
Southampton 1.000 kilos ...

Rio
50;- in full
50/-& 504,
40/& 5 °f,
55 fres. & 10 °/,
50 fres. in full.
51 1/2 fres. & 10°/,
58.50 fres, in full.
78.50 fres. in fuil.
426 &2 1/2¢f,
42/6-&5 o/,
4206 & 2 1/2 0/,

43/6 &£21/29/,
9 fres. & 10 v/,
35 fres, & 10 °f,
78/6 fres. in full
55;-& Heje

78/6 & 2 120
836 &2 1 é ° {,°
86.50 fres. in full
40/-& 5 v/,

35 fres. & 10 0/,
)& b, :
Li.00 fres. & 10 v/,
49 fres. & 10 ¢/,
18200

0 e
S0 fres. in full.
50/-& 5 °f,
85 fres. & 10 ¢/,

& 10
314~ in full

s
376 &2 12

2
-2
&

43/6 & 21/2 0,
S22 fres. & 10 ¢,
50s. & H o/,

50/- & b of?

85/-& B/,

4216

426 &21/20/,
426 & 2120/

48/6 & 2120
70/.&5"/,, ’
70/ &2 120/,
Bhye 2 Ljo

55)- & 21j2 o,

60j- &2 1/20

50&5"/,,/ fo
50/- & 21pa e
50)- & 3 1j2 <f,

48/6 &2 120/,
40/- &5 0;,,

62 fres. & 10 ¢/,
30 fres, &10°/,
60 « —«

56.50 fres in full
40/ &5 ¢,

35 fres. & 10 ¢,
G0/- 59

63/- &5 5/,
Bof &5/,
40/- & 5],
40/- &5 v/,
HY ey L T
58 fres, & 100
53 fres & 10 ¢
35 fres & 10 9/,
45 fres & 10 "(,,
63 fres & 10 9/,
18200

56/-& 50/,

T0/- &Hf,
50/- & 21/201,

50 & 2 1f2 9],

50/- & 2 120
53 fres & 10 ¢/,

43 12 fre. & 10 ¢,
40e.' &5 9/,

1 .

5 fres & 10 ¢ o

51 1/2 res. & 10 9f,
60.50 fres. in full
3.50 fres in full
60/-&5 of,

45fres, & 10 ©/,

55 fres, & 10 "{,,
52 1/2 fres, & 100/,
5 fres & 100/,
40/- & 50/,

53/-& 5 0/,

50,50 fres, in full
.50 Fres, in tull
68 fres & 100/,
5g/f‘r:4 hé full
G6/-% & °f,

52172 l':c(y 109/,
35/ &5 9y,

55

<

Santos

50/- &5 °f,

35/- &5 °f,

85 fres. &10°/,

50 fres. in full,

51 1/2 fres. & 109/,

a9 fres. & 10 °/,
35 fres, & 10 °),

55k 5,

60.50 frcs.;; full
35/- & 5 ¢

o
57.50 fres. & 107/,
40 fres. & 10 f,
18500

70 fres. & 10 ¢/,

80 free. &£ 109/,
53/- &5/,

89 fres. in full, |
50/- & 5 °f,

55 fres. & 10 °f,
50/- & 5/,

53.50 fres. in full
58 fres. & 10 °f,

37/6.&5°,
52142 fres. & 10 27,
55/- &5/,

55)- &5/,

1

354. & 6 ¢/,

62 fres. & 10 v/,
85 fres. & 10 9/,
46 fres. in full
66.50 fres in full
3! &bof,

35, fres, & 10v,
60/- & ¢/,

63/- & 5/,

35/ &59),

35 fres. &_I-U *ly
53 fres. & 10 °f,
a5 fres, & 10 °f,
45 fres. & 10 ¢/,
63 fres. & 10 of,
55)- &5/,

58 fres. £10¢

0
13 1/2 fres. & i s
40¢. & 5 °f,
40c. & 5 ¢/,
57 fres, £ 10 9/,
61 fres. &10 ¢/,

60f- & 59/,

55 fres, & 10 "{o
52 1/2 frew, &£10 ¢/,
90 fres, & 10 ¢/,
350 &5 °/,

55/- & b ¢/,

60°1/2 fres. in Mll
60,50 fres. in full
08 fres, & 10 ¢j,
60,50 fres. in full
85/-&5¢

52 1/2 fres. & 10 ¥/,
836 & 6 9/,

Buez'via Trieste...

Salonicu*®,
Sulina **

Talcahuano
Taragonne.

Tunis**.
Valencia.
Valparaiso.
Varna **

Venice vin Genon or Marseilles

Vigo,.....

Yokohuma via Trieste.
Zanzibar via Trieste. ....

Trebizond *=..
Tricste.....

... BO/&5

4fis, & 5 9,

..... . 40/ & 50/,

50 fres. in ful

45/ & 5°f°

50 fres. &10

Cemseieiieias i
65)- &5 °

554. &5 01,,,"

0/ -
L5212 fres & 109/,
57 fres & 10 °f,

50 fres. in ful!
58 fres. & 10 ¢f,

53 fres. & 10 o/

62 1/2 fres. & 109/,

©

b o
56.50 frs. in full,

50/ &5°/,
82 1/2fres. &£ 10 °/,
57 fres, & 10 °/,

50 fres, in full.
58 fres. & 10 °f,
35s. &5 °f,.

53 fres. & 10 °/,
30 fres. in full.

62 1/2 fres. & 10 °/,
50 fres. & 10 °f,
€0,50 fres. im full
65/ & 5 °f,

55/- &5 °f,

* Royal Mail Steamers in combination with HoulderBros.,
** Confereuce rates vin Marseilles, Genoa or ‘T'rieste.

Punta Arenas.........

Antofagasta
Iquique....

to report in the Freight Market.

WEST CoasT Ports
. 45/ &5

. 60/ &5 ";Z
vee 60/ &5,

.. BOJ &5/
80/ & 5 °f,
50/ & 5 ¢/,
50/ &5 °f,

THE FREIGHT MARKETS
British. Fairplay of October 12th says that there is no great change

The most encouraging symptom in the

present situation is that there is a rather better and simultaneous all-
round demand for tounage, for freights appear fairly well maintained.
Unfortunately, however, over-building is going ou at a rare pace. The
tonnage apparently consists in vessels from 5,000 to 7,007 tons so that in
vne respect it luoks as if the smaller elass of boats of 2,300 to 3,500 tons
will sooner or latter command special markets of their own,

Coal rates from Wales to

lio were from 124, 3d. to 12, Gd. the

Putney Bridge being fixed at the former and the Zolose at the lutter rate,

Loeal
follows :(—

Per 5. 8. Lord Roberts, .. ..

» »  Teangson......... » New York..

» “»  India....... » Trieste

» »  Pernambuco. » Hambur

» »  Titian... » New York

» »  Thames » Southampton.
» »  Danub * Buenos Aires.
» »  Prinz Sigismund.. » Hamburg...
» »  Magddena ....... »  Antwerp..

» » Tyne ... » Havre..

» » Malia ... » Genon ..

» »  Washington.. » Genoa...

¥

Danube....

Market.—The

for New Orleans

» Montevidéo......

I1000 s o o

forward engugements for the week were as

«ees. 33,000 bags ofcoffee
. 17,200 » »

»

6,000 » »
5000 » » »

¥

D150 > » w

1000 » » »

The following are the latest returns of the tonnsge of the principal
European countries and the United States.

England..cooiiiiiiiiiiinnina,

United Stat.
Germany...
Norway
Frane
1taly.
Japan..
Russia
Sweden.
Spain....
Holland..
Denmark....... ..
Austria-Hungary....

Tons
17,009,720
4,996,479
3,564,708
1,776,218
1,728,038
1,186,266
873,652
862,909
804,346
731,581
701,754
626,512
618,194

“Superaris”

No matter how gooda

latest.

wat=r may be, a batter
can be found—this is the

SUNDRY TRAFFIC RETURNS

Raitway Pews aud Euberprise

Milenge Latest Kinrnings Reported ‘ Aggregate to date

Rudlway ; Woel I

W 9 ok or | w5 904 1905 1904
Wb | 1904 Menth: ! 1905 1 > I
|
Braz. G, .

Bouth,.. 1o 1ol June 04,2041 25,060 175,484 183,169
Leopoldiona 1,460 1,460(Oct, 31 & :3.!'.!-11 17,059 907,446  $46,854
8. Braz. Rio ' B

Grande. & 156 176 Apr., ‘.!04:1'.3'.‘| 205:842] 1.006:558} 1,181:803

According to German statistics the length of the Railways of the
World on December 81st 1904 wans 537,105 miles of which ‘.IA(I,EIH_G_m
Amerien, 187,776 in Europe, 46,502 in Asia, 15,640 in Afriea and 16,702

in Australasia.

I'he total value of these lines is £8,600,000,000,

“Superaris’

' NOT sold in bot
not YA !

,




THE SAD PAULO TRAMWAY LIGHT AND POWER COMPANY. LIMITED

BEAD OFFICE, TORONTO, CANADA. --- HEW YORK GFFICE, COLUMBIA BLDG., No. 29 BROADWAY.
CAPITALIZATION $13,000,000.

Don't fail te visit S. Paulo, the most progressive and up-to-date city in South America.

Whether in search of the picturesque or on business intent, the traveller who pays a visit to S0 Peulo, en rorte for lurope or
the Plate will he pichly vepuid. Leavin s oeteainer at Sintos, he ecan tade the tnin up the Serra over the S, Paulo Railway, enjoy
its eplendid seenery, spend aplensant day in the eity, snd then take the nieght teain and rejoin his stenmer ot Rio next morning
or leaving the stewner ab Rio lie cat lake tie night tain w Sao Iaulo — spend thie day there and rejoin bis steamer at Sanlog
next morning.

The city of 8. Paulo, which is the capital of the State of that nume, as a population of about 300,000, of which about
one-third is forcign. It lieg in the valley of the Tieté River 2,500 feet above the level of the sen and enjoys a delightful climate,
fresh and pleasant throughout the year, The ditferenee of temperature compared with Santos, only 31 miles away as the crow
flies, is almost ineredible! The clectrie tbam service is unexeelled anywhere and, thanks to it, visitors can in a few hours see all the

PLACES OF INTEREST

such as the Luz Gardens, Antaretica Park, Ypiranga Museumn, a monumental building erected on the spot where D, Pedro I. declared
the independenee of Brazil nearly 100 years ago, the Avenida Paulista, and the heautiful suburbs, all of which are served by the

electric cars. TO CAPITALINTS AND MANUFACLUREIRS

in search of investmients, S, Paulo offers peeuliar interest,  1njoying an unrivalled elimate, it stands at the parting of the
ways, from whence five great trunk lines radiate to the interior, serving a district as hig as half of Iarope.  Altogether the
State has 2,450 miles of railway, all except oue line belonging to National companies and yielding handsome returns. The State is the
greatest coffee producing country in the world.  In point of productiveness no other part of Brazil or of the world ean compnre
with it, yiclding as it does more than half of the world's supply. With one of the best ports in South Ameriea, and its position at the
eentre of the railway system which must some day extend to Rio Grande in the South and through the State of Matto Grosso to the
Boliviun Andes in the West, the future of Sfio Paulo us the great distributing centre would be sceure even if the enterprising and pro-
gressive character of its inhabitants had not made assurance doubly sure by bringing about the construction of one ot the most

miodera large. HYDRAULIC-ELECTRIC PLANTS IN THE WORLD

With such advantages the city of 8, Paulo is bhound to liccome the great manufacturing centre of Brazil, which already has
some 20,000,000 inhabitants, a population equivalent to that of all the rest of South Americu, and nowhere can eapital be more profi-
tably employed. Labor is cheap and plentiful, whilst the high protective tariff’ ensures large profits to properly conducted ma-
nufactories. - '

To take a few instances, duties on Cotton textilesrule from 100 to 200 °,. On Hessians and Jute manufactures, about
100 ¢,. On Woollen textiles from 100 to 200 ° ., OnShoes from 80 to 120 °),, aud on Furniture about 100 %, There are
already a number of Cotton, Woollen, and Jute Mills in full work, all of which are doing well, There is, however, plenty of
room for neweomers, While at present the great bulk of the manufactured articles used in the country are imported, the poliey of
the Government is strongly towards the protection of Nutional industries. Therefore, only brains and capital are wanted
to make large fortunes, becnuse the sine qua non, CHEAP AND ABUNDANT ELECIRIC POWER,
is now provided b,

PN lIEp!:‘AO lg‘LULO PRAMWAY LIGHED AND 20O W©R COUPANY, LIMUTHED.

The accompanying vignette shows a view of the works of this company on the Tieté River, at the village of Parna.
hyba, about 23 miles from the city. The dam is 860 feet in length, 86 feet in width at the base, and has an average height to bed
rock of 45 feet. From the pond formed by the dam, the water is conducted to a secondary reservoir through two steel tubus each 12
feet in dinineter and 2,300 feet in letygth.  From this reservoir the water is conducted to the turbines with a head of something over
77 feet. 'The power nt present produced is 10,000 H, P. Additional machines, incrensing same to 15.000 H. P., are now being
installed and thereaf er the amount can be incrensed indefinitely, From the power house the energy is transmitted to Sao Paulo,
where it is utilized for the operation of the tramway, light, power, etc.

A short distance from Sao Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in the world.
Endowed so richly by nature with a feracious soil, salubrious climate and

INEXHAUSTIBLE POWER AND IRON

the two greatest elements of human progress anywhere, the industrial fature of Sio Paulo is guamnteed and no better field for enter.
prise eould be found. TOAME D IE LAINEY ICiU BT WO TTERXAEDELY Rom

snd for information oD

ly to
THE L PRI TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (“l'n.lll)

L.




CASA

"‘:j Manufacturers of Tessalal essalated Tiles

'0 < AND

MOSAICS _

BND TILES.
MARBLE MERCHANTS —/—————
L D D D D D D

SOLE IMPORTERS

of the products of the

Societé des Ciments Frangais E'

or g gl ” & B o
Boulogne Sur-Mer E’g’ﬁ'g g’ = PA

WIUTSW R PRPHPPFF == g ) ST ISR R TEER
Orders received for the importation of all kinds of Material for Construction,

TRADE MARKS

Demarle Lonquety "

AND

Telegraphic Address: CRESTA--RIC ———__ P. 0. Box 342

41 Rua da Quitanda, 4f R o janeio
NATEHAN & CO.

S. PAULO, Rua de S. Bento 483, Caixa do Correio (P. O, Box) K.

Telegraphie Addeens: < LUPTON®

SANTOS, Rua Onze de Junho 5. Caixa do Correio (P, O. Box) 147

Telegraphic Address s SWYSARD®™

————— FNIEAXI/FNITE2 AN Iy (TEONISIT VAL OVEIRRCEE AN v e
SO ST O o "
e RS-

SPECIALITIES:

Railway Material,
Agricultural and
Industrial Machinery.

Cement, Belting, Paints
Calcium Carbi de,

Sole representatives in the
State of Sdo Paulo

OF

The Standard Gil Co.,

T OF NEW YORIKL

General Hardware,
Gas and Water
Pipes and Fittings,

Iron, Steel, Copper, Brass and (Thompson & Bedford
other Metals. Department.)
- IR oS SCE scoy

CATALOGUES REQUESTED
Agents of the “Alliance Assurance Company, Ltd,” for the state of Sao Paulo

Open to accopt sole Agencies in the State of Sdo Paulo.
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