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A WEEKLY RECCRD OF TRADD AND IFMINANCE
VOL. VIII | RIO DE JANEIRO, TUESDAY, Aucust 297,1805 |  No., 85
BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) , BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)

RN

N These locomeotive engines arve adapted to every varicty of serviece, and are built nccurately to standard gauges and
!‘;," templates. Like parts of different engines of same cinss perfeetly interchangeable. Passenger and Freight Locemotives,
Narrow Gauge Locomotives, Steamm Strect Cars.. &e.. Xe.

Electric Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. - Illustrated Catalogue farnished on application of enstomers.
Sole Representatives in Brazil: NOR'IMON, MEGAW & CO. Ld., N. 538, Rua Primeiro de Marg¢o, Rio de Janeiro

- P . 8 A

Manufacturers of the WESTINGHOUSE AUTO

The Westinghouse Automatic Brake s now in use on 40,000 locomotives and over 1,300,000 freight cars, hesides in general use on passenger ears.  The Westing.
house Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Brakes for Freight Cars at one hour’s notice. For further information apply to their
l Bole Representatives in Brazil :

NORTON, MEGAW! & GO. LD ~RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro
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'3 B Flectrical, Mechanical and Hydraulic Engineers, Importers of North American Machinery and Manufactures
# REPRESENTATIVES IN BRAZIL OF: i
The General Electric Company. John A. Roebling’s Sons Co. Otis Elevator Co.
Pelton Water Wheel Co. Milliken Brothers, The Gutta Percha & Rubber Mfg Co.
Meclntosh, Scymour & Co. J. A. Fay & Egan Co. Sherwin-Williams Co.
Babcock & Wilcox Co. Lozier Motor Co. : : Swan & Finch Co.
J. G. Brill Co. American Locomotive Co, International Paper Co.
-l The Chloride Electr, Storage Co Ltd.  Cincinnati Tool Co. Hall Signal Co.
A. L. Ide & Sons. Goodell-Pratt Co. .The Ault & Wiborg Co.
Chicago Pneumatic Tool Company.  Globe-Wernicke Co. - Hammond Typewriter Co.
Cleveland Twist Drill Co. Worthington Pumping Engine Co.  Victor Talking Machine Co.
L. S. Starrett Co, Mietz & Weiss. Eastman Kodak Company.

SOLE AGENTS FOR THE GENERAL ELECTRIC COMPANY
Contractors for the supply of electric light and power to a great number of government departments and commereinl establishments i
N Rio de Juneiro, 8o Paulo and Suntos as also in the prineipal towns of the Btates of Minas, Rio, 800 Paulo, Espirito Sante and Amazonns,
N ’ RIO DE JANKIRO { ’ SAO PAULO
W 1 o ol " . : . Ml "
N QOuvidor, 64 -~ P. O. Box 954 | Rua Direita, 7--P. 0. Box @, Tolegraphic Address FUSE
i Telegraphic Addreys <“F LIS Jo" } PORTO ALISGRIE .
PELLC HORISONTE — IRUA DA I3ATILA , ! Rua dos Andradas, 349 e 349 A-P. 0, Box G4, Telegraphic Addvess “Fuse”
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| ‘GRANDE HOTEL‘ INTERNACIONAL DE PERNAMBUCO
—=== (EX “DERBY”) ===

First class Family Hotel, situated in the most healthy residential suburb, possessing
every modern comfort and convenience.

..... ————=60 HAPARTMENTS

Bathroom on every floor - - -+--—— - Lighted by electricity
EXCELLENT CUISINE AND CHOICE WINES

‘T'he ¥otel has lately been re=opened under the management oi‘_ Sy, Frank da Costa
(ate Manager of the well known “Hotel Internacional” RRio de Janeiro).

TERMS MODLRATE. TRAVELLERS SPECIALLY CATERED FOR.

N. B. The Manager undertakes to mect all passengers and arrange for the passing of
Baggage ete. through the Customs to the Hotel. :

PTRAM CARS TO THIE DOOR:—
Telegraphic Address “FRANK" Post Office Box — No, 20.

dardim Botanieo Tramway Sempany

LEME, IGREJINHA, IPANEMA, GOPRECABENA BND GAVER

Chcap, rapid and convenient electric service 1o 211 these
CIHARMING SUBURBS, Delightful retreats after the heat of IRXO
Unsurpassed as RESIDICN/PMAL DISTRICTS
Itasy of access to the City. healthy, cool in sumimer, tempered by the breezes
of the Atlantic, FINIZ SITA VIEEW and Landscape, picturesque VILILAS, at low rents
GIRAND BIEACII AND SEABATHING.

) Trams run from the Largo da Carioca at intervals of 1o and zo minutes, from 6 a.m.
to 9 p. m. and every half=hour afterwards, until midnight. See Company’s time«tables.
STRANGERS COMING 10O RIO ARE STIRONGI.Y RIECOMMENDED 1TO
LIVE NOWHERIE BLSE
The new lines to Leme through the tunnel and the through eclectric
Service to Gavea are now open.

Iy, Jilis & Go.

Suffolk House, 5, Laurence Pountney Hill ———— London E. C.
ENGINEERS, MERCHANTS

— AND ——

A toame Tom Dailvraw Wletamial  afa
Coptraciors Tor Rallwar Material. efe.

N
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TELEGRAPHIC ADDRESS “FOUNDATION” -— LONDON

Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTO0S. A. M. I. C. E.

Y3 RUA PRINEIRO DE MARCO

SO PAULO

NATHAN & CO.
No. 43 Rua de Sio Bento.
P, O, Box K, TELEGRAMS L UTI>E ™"

RIO DE JANEIRO
KNIGHT, HARRISON & CO.

,” No. 78 Qua Primeiro de Margo

|
|

TELRGRAMS SEIKINXGIILII*

HANTONS
o | WYSHRD, WILSON & GO.
1he hoyal mall Steam Packet {;o. PO, Bas 17, Paineans SICTRLAMIOAIRES"

AGENTS FOR

THE ROYAL MALL STEAM PACKET 0.

’l‘l‘JI;E(lIi;\DIS “WYSARD"

) TrLEGraMs “ROYAL”
P, O. B. No. 21,
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Offices: RUA DO ROSARIO No. 6

P. O. Box. 472, R1o pE JanEIRO

Telegraphic Address — “REVIEW” _ RiojanEiro

_ Managing Editor—MR. J. P. WILEMAN
Subscriptions for Brazil 60% per annum. Abroad £3.

Separate copies . . . . . . x$zo00

Back numbers. . . , . . . z8oo00

Advertising rates furnished on application

AGENTS : —

Rio de Junciro — Crashley & Co., rua do Ouvidor 26.
» — Rodrigues & Co., rua do Quvidor 57,

» — Laemmert & Co., rua do Ouvider 66.

I Loudon

| Sao Paulo —C. Hildebrand & Co., rua Quinze de Novenibro 40,

— G. Street & Co., Ltd.. Cornhill 40,

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge

- eemrree— smevstemem———t— s s —r————
MAIL FIXTURES change of the Government of Sio Paulo, as, it is said, Glyeerio
is by no nicans as satisfied as he might be and Tibirigd is dend

DATE NAMEK ’ COMPANY DESTINATION sielk of it und only wants an excuse to chuek it.

— The man who is coming rapidly to the fore, if, indecd, he
may not be said to have come, is Nilo Pe¢anha. We elaim to have
WOR EUROPI diseovered Nilo Pegnnha when he was as yet an almost unknown
Aug. 30 Thames HE"‘::' *“““C Southampton factor and, indeed, seemed a bit of a jacobino, Fle has developed

Sept. 5 Oravia Liverpool aud Torts

Gl Magelian Messige < Mavitimes  |Boerdeaux (Direet)
] fonic Shaw Savill Plymouth

18 Danube Royal Mait Southampton

20| Cordrtiére Messageries Maritimes | Bordeaux and Ports
2U{Orita . C, Liverpool (Direct)

FOR THE RIVER PLATE AND PACIFIC

Sept.  3)Cordillére IA"U\'N‘Hgl‘J"I('S Maritimes |B
N. C.

AL
Gl Panamd 1B A, and West Coast.
11| Clyde B.A
18{ Allanttque s Maritimes  B.
19" Orissa p. N. C. ‘B. AL uand West Coast

FUR UNITED $TATES

Sept. 2| Tennyson ) Lamport & Holt INew Yuork
12 Cavour Lanmport & Ilell i New York
221 Tintoretto Lamport & Holt "New York

ALCIDES MEDRADO & Co.

Analytical and Consulting Chemists and Ore Samplers.

T. H. Lee, F. C. 8., Chief Chemist,
Mining Properties examined by a lighly qualified Associate
Mining Engineer.

Caixa do Correio 1172, Rio de Jancire.

PATEE, PEILIPPE AND (0.
THE BEST WATCH IN THE WORLD

. SOLE AGENCY FOR BRAZIL

Relojoaria GONDOLO-T71 Rar da Quitanda

NOTICES

To subscribers and advertisers. — Only roeceipts
signed by the managing editor, Me. J. ¥*. Wilenmn.
arve valid. .

Simon Stadimanerand Hanoel José Machadge. are
ne longer employed in »The Brazilian Review™.

Hales

Politics. Now that it is more or less setiled who the
next President is to be, the sivruggle for supremaey in the dif-
ferent States will comnmenec,  The adhesion in «rticido of the
Bernardinistas to the coalition somewhat ents away the ground
frone under the opposition’s feet, hut, all {he same, tiey regard
themselves as the degitimate heirs to the good ”Iill;.’"s‘()i.l)”il‘w
and look to Affonso Penna, whom their self denial will put in
possession of the Presidency, to see they get (hem,

In 8o Paalo the ' attle hetween the, *Ins," represented hy
the Bernardinistag, wud the “Outs,” répresented by Campos
Sulles, isalready raging ficteely.  Thoe Ceatral Commitice is to
he dissalved and Dr. Bernavdino to be seclaimed dietator ol the
loeal Bepublican purly, whilst, on the other hand, n strong com-
mitfee Is being organised, headed by Dy, Campos Salles and
Auntonio Prado, to wrest from their opponents the paraphernalia
of power and prove to Aflunso Penna who i is lie must rely
on if h: looks for comfort in oftice, Co . )

This depends, however, chicfly how the sun shines, whe-
ther, to save trouble, impartially on” the Just and unjost alike,
or only on the just, who were first to recognize and weleoine
hiint as ehiel und required no denth-bed reponinnee to convinee
them,  Before Muarel, mueh, however, may oceur, including o

‘remain_ and take charge, if neces

Just as we expeeted and been, so fur, the greatest administra-
tive suceess of the Republie.,

— The report that Dr, Bernardino would retire into private
life and probably go to lurope aguin is-contradicted,  He will
sary single-handed, of the

P. R. N. und fight Campos Salles.

— As regards 'Pibiried, the reports of resighation are also
contradieted and reduced to a request for leave of absence for
one month to visit his fezenda.

The manifest just issued hy Dr. Campos Salles is just
the kind of document we should have expeeted,  In ealm and
dignified terms, hie explains how and why his candidature was
put forward and withdrawn, and, as we laid it down, we felt
more deeply impressed than ever with the loss the country has
stuflered in being deprived of his invaluable tact and experience
in the direetion of uffuirs, al what cannot fail to he » erisis in its
ceonomic development,

Dr. Cianpos Salles has scaled every height to which am-
bition of «t true Republican ean lead in this country,  He has
drained the hitterness of politieal hate to the dregs, and, weary
of the struggle, had withdrawn into the privacy of country life
and cut ofl'all relations with the politieal world, 8o, for three
Years, he remained contemplative aind introspective, when his
fricnds sought hitn and proposed to present his name onee
more as candidate for the supreme mawistraey,  Atfirst e was
reluctant,but, convineed at lust that his enudidature represented
a National aspivation and a veparation for eruel wrong, he von-
sented to stand s an independent candidate, The rest isa
matter of history.

Instead of maintaining a neutral attitude, the Government,
however, sided with another candidate and  enlisted  Jurge
sympathics on his side, The Nationad charaeter of Dr, Canpos
Satles’ condidature had  thus disappeared, but the fighting
instinet was aroused and from that moment all eflorts were
concentrated on combating the ofticial candidature, with the
result that it was finally withdrawn,

Unanimity has (hus been restored and what Canipos Salles
qualifios as dangerous agitation has eeased,  Whether that be
altogether dmirable or healthy we question, Indeed, untif x re-
gular opposition can he constituted, obeying an organised partiy,
governtent here will be slways more u matter of individuals
thau prineiples. By the retirement of Dr. Campos Sulles o
splendid opportunity for constituting a strong opposition has
been lost, nnopposition sueh ns might hinve g'r:uluull,\’.lnken
shape and have develsped on some confroversial point into &
definite party with distinet and well-dofined prineiples,

Drazilian Railwaysin 1go3g. Thetotal Ittng(h
wis 16,760 Rilontetres helonging (o 95 different compauies or
s i LOvol
coneerns,of which six are administrated by the Union Govern-
ment,

Ttnde mark < ‘I'he GIRISIZIN Star
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——THE=——
TEUTONIA BREWERY

MENDES

TEUTOINTIA BRAND

‘This well-known Brewery is situated at the Crest of the Coast
range in an unrivalled situation as regards climate and purity of
the water utilised for Brewing. This is collected in vast reser-
voirs on the property of the Company and conducted, pure and
crystalline, in pipes to the Brewery. The situation and condis
tions under which its beer is brewed guarantee its being the
best and purest in the market.

OFFICE IN RI0 DE JANEIRO

Rua Geieral Camara No. 37

Telephone No. 1112

THE BRAHMA BREWERY
FEF
Recommend their Specialities : Al

BOCK-AT.FH

—_— AND

Buahma Porter 'Zﬁ‘\

One of the most Nourishing Beers in the World. v w
; »
v

Analysis 13,676, of the National Laboratory, backed by (he
best medical and privute opinions, shows that the
Brahma FPorter rivals the very best
brands of foreign Stout and Porter, and is specially recommended
Jor those suffering
from the stomach, to convalescents and to ladies nursing.

Guaranteed to be made of beat

MAL/ I HOIPS only.
A deStpurkygy g e NEIRD.

FAIRICADL  EnanmarAOA
& ComPANHI, @
(Crvesaniy PaAAAA..

wimin, b GOrVEjaria Brahma

ST Rua Visconde de Sapucahy, 140442
AU A _ RIO.DE JANEIRO
TELEPHONE 111 CAIXA 1205

4
€
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ONDON AND BRAZILIAN BANK

1.IMITED
Capital......ooooiiiat, £ 1,500,000
Capital paid up.......... . » 750,000
Reserve fund............. . o 650.000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega
Draws on Hend Oflice und the following Brancles
and Ageucies :

LISBOX, OPORTO, MANAOS, PARA’,
PERNAMBUCG, BAHIA, SANTOS, S. PAULO,
RIO GRANDE DO SUL
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE'
AND NEW YORK

Also on:
Messrs, Qlyn, Mills, Currie & <.,
LoNDOoN,

Hessrs. Mallet Fréves & Co.,
Paris.

Mogsys, Job. Berenbery, Gossler & Co.,

HAMBURG,
Blessrs. Grunet, Briwn & Co,
GENOA,
ah-bh-ea X X

BRASILIANISUHE BANK FOR
DEUTSCHLAND
Lytablished in Hanburg on 16th December,
1887 by the «Dirvection der Disconto Gesells-
chaft » in Berliv and the « Novddeutsche Bank
in Humburg », Humbury,

Capital.__........ .

10,000,000 Marks.

BRANCH OFFICE IN KRI0O DE JANEIRO.
Rua da Quitanda, No. 109
(Cuiza 108)
Branch-oftices in 8. Paulo, Santos and
Porto Alegre,
(Cuira 520)
CORRESPONDENTS 1IN

(Cuiva 185}

Purd, Manios, Maranhio, Ceard,
Pernambuco, Parahybu, Buahic, Maceis, Vieto-
rie, Rio Grande, Pelotas,

Curityba, Parvanagud, Sante Cutharing, &e.

Draws on :

Direction der Disconto
Gesellschinft, Rerlin
Frankfurt & M. Bremen
Norddeutsche Bank in
Humburg Humburg.

aud corres-
pondents,

N. M. Rothschill & Sons London
Direction der Disconto Gesellschaft
London.
o Mauchester und Liverpool District
Bunking Company Limited, London.
Union of London und 8miths Bunk
Limited London,
Wi Bruudt's Sons & Co., London,

Credit Lyouuais, Paris, and branches

Heine & Co., Paris.

Cemptoir National d'E oo de
Purin, Puris,

Lazard Frére & Co., Puris,
De Neuflize & Co., Paris,

Franek....

-4 Banen Comme ciale Italluns, Geuoa
l“““'“"; and branches. ’ ’

anco Lishon & Agores and correse
poundents,
“ind any other countries,
Opens accounts currents,
Pays interest on deposits for fixed periodo.
Executes arders for purchases and sales of stocks,
shares ete., and transsctyevery descripilon of hank-
ing business,
' Theil-John
.o Dirsotors
al «hbeos X

HE BRITISH BANK OF SOUTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A, ROORGATE ST
London, . C.

Capital ....... [ £ 1,000,000
Idem paid up. FPPPPUTE 500,000
Reserve fund............. » 340,000

- Oplice in Rio de Juneiro
31, RUA 17 DI MARCO
Brunches al:
8. PAULO, BAHIA,
BUENOS AIRES, JMONTEVIDEQ, AND
ROSARIO,
Agent ut Santos:
ko 8. Hampshive & Co., Lid.
Correspondents in Pernambuco, Pard,
Mandios, Ceard, Macei6, Victoria, Santa

Cutharina, Paranaguf, Curityba, Rio Girande
du Sul, Pelotas nnd Porto Alegre.

Draws on its Head Oflico in London :
The London Joint Stocl Bank Limited,
Lonpon.
Hessrs. Heine & Co.,
PaRris.
Messrs, J. Berenbery Gussier & C.,
HAMBURG.
and correspondents in Germany,
Messrs, Roesti & Co.,
and correspondents in Irany
The Bank of New York, N. B. A.
NEwW YORK.

Recvives depasits al notice or for tixed periods nnd

tronsacts every deseription of bauking ntsiness.

ah-bh-en X X

Banco da Republica

Do

BRAZIL.

Realized Capital... Rs. 100.000:000$000
Reserve Fund..... Rs. 17.480:078$736
Profits in Suspense. Rs. 11.157:639$835

on 31st December 1899

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies at Purd, Marunhle Ceurfi, Pernnmbuco,
Buhia, Victorin, Santos, SXo Paulo, Desterro,
Rio Grande do 8ul, Porto Alegre & Pelotas,
Draws on;

Mesarg. N. M, Rothachild & Sous,
London & Ceunty Rankiug Co., Ld.
Messrs. Baring Brothers, & Co., Ld.

LONDON
Messrs. Hottinguer & Co.
De Rothschild fraces,
PARIS,
Nordd he Bank in Hamburg.
HAMBURG,
Banco de Portugal,
LISBON,

Opens accounts current:
Pays Interest on deposits for fixed periodn, .

Executes orders for purchiases and sales of stooks
and shares ste.and trahaots every deacription of
Banking business,

HE LONDON AND RIVER
PLATE BANK, LIMITED

Established 1862
Bubseribed capital £ 1,500,000
Realised do. ...... ... ceeee v 900,000
1,000,000

......... *a.. »
HEAD OFFICE :——

£rinces Street. London, B, ¢,

PARIS BRANCH :
16, Rue Halévy,
RIO DE JANEIRO—19-21 Rua da Alfandega,

Branches:

PARIS, PARA’ PERNAMBUCO, . PAULO,
BANTOS, BUENOS AVRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHIA BLANCA,
PAYSANDU’ CONCORDIA, SALTO
Agencies:

MANAOS, MARANHXO, ¢uana’
BAHIA, VICTORIA, PARANAQUA', RIO
GRANDE DO SUL,
CURITYBA, I'ORTO

MACEIO’

PELOTAS, ALEGRE

Draws on Heud Ogize and Pavis Braneh
and on »
London, & County Bauling Co.,
Banque de Puris ot des < B S.
Baneo de Portugal and Ag PORTUGAL,
And ail the prineipal eities in Enrope.
and on:
Farmers Losn & Trust Co.—~NEW YORK,
First Natioual Bunk of Chies o, —CHICAGD,

La.—LONDOK,
—P.

ab-bl-en x x

HE BRAZILIAN COAI
I COMPANY, LIMITED

Representatives of

CORY BROTHERS & €. L'D
of Cardiff and London

Colliery Proprictors

Coal Depds in all the prineipal ports of the
world.

A constunt nnd fresh supply of Cory's Merthyr
Steam coal always in Stock,

Prompt delivery at reasonshle prices.

Tughoats always ready for service

Engineering Works.

Repairs to Ships, Launches, Machinery,
Lighters ete,, effccted with the utmost possible
dispateh,

OFFICES :
Edificio da Bolsa Salas 26 and 27

Entrance : Rus Gen, Camara,

Depet: ILHA DOS FERREIR0S
P. O, Box 774,

Ju-hb-en X x

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Loading and discharge of vessels,
Towage,

Launches on hire for exceursions,

.and for urrival and departure of pnckets,

Telephone No. 1.718

Office Rua Primeiro de Margo K. 54

habieeen xx

P
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More Duties. Instend of reducing taxation as ex-
change goes up and all but fixed incowes come down, it is pro-
pused to giverelief to National manuteeturers and producers by
making a further addition and raising the moiety of dutics col-
leeted in golid from 25 9%, to 49 %, on all imports that compete
with similar articles produced in the country, equivalent to a
nett inerease at 154, of shont 116" in the duties,

The particular articles veferred to are as follows : —

Live animals, hats, of straw or felt, rope, raw sking and
hides, dresscd skins and hides, ealf-skin, chan ois leather,
sheepskins and p.tent leather; bags of any kind; lard, sausages,
hams,  comdensed  milk, batter and mwoearine ;. choese mnd
bavon, fresin fruil, chestouts, filberts, cocon-nuts, walhuts,
almonuls, olives, preserved fruils and jams; riee, whole or
hulled, flonr, beans, macaroni, onions, olive oil, fermented he-
verages, heer, wine, syrops, ochre; gienna carth, chilorates, waood,
straw wnd - wicRer  goods ; cotlon yarn, farpauling, cotton
saeks,  eotton goads plain or braided, bleached, dyed or
printed: eloth unere of wool and mixed wooi and cotton
dritl~. linen, combrie, twiae, candie wicks, eables, chains,
Jaw sers paperof any i|l!::]“.\',l‘:n'll-lHltll'll,(']:l_\',(‘:lI'ih('l'll\\':\l'l',‘l:ll(‘,
china o poreclain, gluss dinner servives of ehina and g s ol any
shape or Kind 3 bottles and demijolins pots and flasks, glissoes
iron, nails, tacks, Frenel nails, carria el railway
ling stoek, boxes and cases of any sort or deseription, matehes

i stake arey no doubt, (oo considerable and
important to he entively overlooked  and some velief wos un-
dotbicdiy reqatisite,

The rise o exchange from 124 o nearly 184 has reduced

the prisne cosg of itpor " and made competition hy
Nutio conds TN sotne ¢ spracticable,
ol however, of searehinge for reliof in further iner pwe
ot toaation that, whilst cheeking competition by fiport =, nnst
s tend to cheek constmption and raise the cost o fivine, it
waorld have heen preferable and nrore statesmanlike to have
redncod taxation by exempting National coods of this ¢lass
froen internal taxation, sueh ax constumption dues, whilst re.
taining them on those of foreign origing  In (s way the fall
of prices, <o e=zentinl for maintenanes of exchanee, would have
hect ~ cuvod and National industries been relievind too,

Tis proposal however,we nnderstand,did not satisfy manu-
[HICRHVE N

tu Issa, when exchange stood at preer, Rio o Janeiro was
notori =iy one of the desyost, i not the dearest, vity in the
World to dive in. Then came the fall of exchange (o 6d and
wae -, walaries o ex renerally rose 100° o 200" 0 Now
exchange 1 sen again olmost to I8d and the gold value of

has been trebled, prices do net sl cannot cmne

e, s st ax exehanwe goes up,taxation ix augment.
edand there secms every probability of our veaching par again
with the prices of most of the necessitios of Jite on the ievel of
Hd ar s,

Wihen exehange was al peor in 1889,
Rs. 143000 or 31 - Now they cost I
if daties are to rised every thne exeh
cost 56 - apicee,

Where, we enquire, is the money to come from to pay such
Pprives?

I exehange i= to be maintained, it is agreed the volume of
curreney st be reduoced, which is impossible it the prices of
nearly everything, exeept exports, are to he maintained on the
basis of 6d, 8d or 12d.

i of boots cost
W or 87 6, ad
rises, they will

America and IBrazil. There appears in the current
number of the North American Review a very forcible artiele in
regard to the United States,and the neglect shown for the South

American markets, The writer is George A. Chamberlain,

recently vice-consul-geral of the United States at Rio de Janciro,
and long acquainted with Drazilian connnercial aflairs, Heo
expresses disgust over the active interest shown by the United
States in South Ameriean politiea! affairs, while complete
negleet characterizes our attitude in vegard to the commerce of
those countr Thus in the case of Brazil:—

*Brazil is making a noble fight for finaneial prosperity, and
stands head and shoulders above every other South Anserican
country inintrinsic itnportance,  She is fast developing into a
rich market, and she knows her own consequence as a bjg
prize in the commereial race,  Her long subjection to the cold
shoutder of the country that should he foremost, in helping her
expleit her wealth, is leaving its deep and lasting mark, The
proteeting interest of the Monroe doctrine is worniwood to her,
Tor it hurts her pride of countyy ; she feels perfeetly capable of
looking after her own baek fences in the future, as she has in
the past. - So what we are wont to look PO 8 our generosity,
she sees ag interference,

YTPhe fuet ds, that 0f you set Brazil down in the United
States, from AMlantic to Pacifie, you have but an  insignificant
triffe left over tor a fringe, Throughont this (remendous streteh
of territory, railronding is in its infuney, cleetrie traction has
invaded but half a dozen cities, and its population, over one-
third that of all Routh Americn, i< practicatly dependent upon
foreign manufacture,  Mhe English built whit railroads there
ermans and Canadiane dominate the street railway si
tuation ; Portugness, Spish and > yrians hold (he retail trade,
and the French set the fashions in dress ainl thought.,

“As o connneree iy ite sqriet senee, the comparison in this
case is odious only to the Aweriean,  Nearly half the mohey
that enters Brazil comes directly from the poeket of the Amer-
fean fimporter, snd oo na diveetly futo that of the Gorman,
Enelish, Freneh, Bebrinn, Areentine nd PPortugnese expovter,

SWithin the List three yenrs contracts for city improve-
ments i the city of Rio de Janciro alone have bheen oiven out
to the amount of 10000000, Phe Ameriean share so far is
half s dzen blocks of = aplialt

“"l'nl)l The Newe

Yook Journad of Cowme rec.

Moew Drazilian IRRailway. The Hamburger
Kolonisationsgesellschait sunounees that it has undestnken e
constraction of u rnilway Jine in Southern Brazil fron Blunienau
to THammonin Fstadoe de Santa Cathariem, the BeCessary capi-
tal heing furnished hy the Diskonto Geselischaft, the Dresdner

dank, the Rorliner Handelegosclizehaft and the firms of Mon-
delssohin and Bleichriodoer.

Argentina. Motor conches are heing used on small
braneh lines of the Buenos Aives Greal Southern Railway.
We wonder that they are not introduced here on the smaller
fines, sueh as the Rio do Oure, where long trains do not pay
CXPuenses,

— Argentina is finding difficulty in manning her navy the
ganchos preferving to go on fool mther than trust themselves on
the ocean wave, To wo on foot used to he the greatest reproach
tyavcho conld sufter. A pd o Chile nsed 1o be the lowest
possibile degree of humiliation,hut now there ixa lower, “afloat’”’
in the navy,

Why is it we have all

Y3 {e?? taken so to Superaris <2

Super’aﬂls It must be good and it
IS rood.

Where canitbe got®? At
all places in 80 Paulo.

“Superatis’

Superior British Hosiery
and Underwear.

FPostball Bests and Tennis Shoes.

Rua do 0uvitior No. 67,B

RUA DE S. BENTO No. §

———: Bahia and Pard :——

‘ | TR
AN
Glark’s
The Leading Boot & Shoe Stores in Brazil,

AGINTS IN ALL THIE PRINCIPAL CI'UIKS,

—_
—_—

RIO DE JANEIRO

8. PAULO

Caesomn s a v
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The New York Commercial Inter-
national Section for 25¢h July has an interesting article
on Lishon trade by our friend Mr, F. T.Wills, whose article in
the Leview attracted so much attention.

s has been investigating the conditions of Ameri-
ean business, and finds that what is wanted to drive n big trade
with Portugal is, just like us, Credit aml Steamers.

Give people eredit enough and earry their goods for next {o
nothing, and, perhaps, pay the dutices into the bargain,and you
are bound to do a rattling teade,  H there ix any doubt, let our
American friends oy Rio awd they will soon know all shout i,

Credit and steamers, and setl with exehange at 185 nnd try
to zet back at 12d. or wherever exchange may be go to, and, il
the little hair Americans generally seem to preserve does not
fall ofl"in the process,it must be glued on ingide.

The best way to push A merican trade is to join Dr. Buarque
and run the Lloyd,so as to secure cheap wnd rapid communicn-
tionsand then dump all the surplus produetion of the 2,000 Tyusts
into this countey, for whatever ean bhe wot, By Hing nwy
below the cost of production and eutting out every competitior
a splendid market may he ereated in this country, Indeed, on
steh terms, with long and perhaps indefinite eredi(, with cx-
change at 180 there is seareely any Hmit to what we might take,
until the American people wake up to what is going on and
ohject,

Apropos, the great Anwerican Nteel Corporation, which has
Just declared anett profit for the working year of S30,000,000
(L6,000,000) proposes to =tart an ageney here and help to build
our railways= cheap, at the cost of the Amierican peaple, oo pro-
ceeding of which we contd only approve it tempered by liberal
wedvertisement.

Canada. The new Worlil, Capning
into exisxtence to rediess the Lalanee of the olid, (
to redreess the balanee of the new,

The following interestive article from Draddstrec s <hows
what ix going oi in that corner of the Enpire, hound, iua nat
distant future,to rival the cnited States ticmselve s,

did i abont to take in two new provinees, thus inereasing the
nmumber tonine. AL present there are soven provinees Qi
Novie Seotia, Privec Ldwand 1

Ioowas ealled
ada is goinge

< Ontaria
wde New  Bruoswiek, Munitoba al
Britsic Columbin, The twe sew provimees are Alherta and Suvkateivwan,
Fhe Tuterior Departinent at Ottawa has fssed 3 map showing the bownd-
aries of these twn rnornois new provinees,

Ieis thitty-cieht yearssinee the Dominion of Cangda was formed by
the confil i of e provinees then existing,  That was the hirth of
Cangedaas wonation. Tao later the Hritisiv Parlinment passed the
id et wiich pre
ries of the west whicl were ealled the Northwest Territories.
f Iy been diseovered that wheat was s wonderful erop jn the
southeast part of this s and o nny settlers flocked into the litle
corner entled Manitoba that in 1570 that t ritery was wlmitted into the
confederation as o provinee,  Asa provi of e Dowinion, Manitohg
is just one year older than Britishh Columbia.

But nene of the other four bie territories s every bl o wovernment
of its vwn.  Assiniboia, Alberta, Suskatebewan and Athah i were
simply Twmped together as the Northwest Territories, They had a
comman capital at Legina, Assiniboia, and ha dways heen ruled, under
the Dominisn Parliament, by a licutenant-governor and an executive
cotneil.  Out of these four territories, the two new states have heen
formed, and the Northwest ©erritories will now disuppear from the maps,

The faet is that territorial covernment for them i< no lonwer suitable,
beeause their interests are becoming lnrge and complex, T 1901 their
population was 155040, No eensus has heen taken sinee that vear, but
the Cunadian government estimates their population to-day at ubout
500,000,

Mare than three-fifths of the large immigreation that began to pour
jnto Canada in 1901 has settled in three of these territories.  The tide of
pioneers is ponring over these wheat and eattle lands of Cannda.

It has not yet reached Athnbasen, but farm-honses and hamlots have
been spreading over the theee southern territories, and the country will
keep filling with people for years to vome, for the lunds still unoccupied
ave almost honadless.  As” vet, the newcomers have hardly more than
tonehed the outskirts of the wheat lands.

Manitoba is only one-fourtn ny Iarge as the old territories of Assini-
hoia, Suskatehewan aad Alberts, hut slie had more than 2,000,000 aepes
in whent {ast yenr, while the territories gathered a wheat erop from only
585,697 aeres.” This aereage in the tertitories was a mere buagatelle com-
pared with their enormous area of fine farm lands,

The government, after careful investigation, has reached the con-
clusion that the smount of desirable farm lands stiil unappropriated in
Assiniboia is 19,000,000 acres; in Saskatchewan, 17,000,000, and in Al-
berta, 16,600,000 acres,

It will take hundreds of thousands of farmers to cut up all this land
into homesteads, but the prosess is going on, and when these lands are
all pareeled out settlers will begin to move into Athabasea, whase agii-
cultural capabitities  have just been investigated in n comparatively
thorough manner and, it is said, with astonishingly favorable results,

The bills ereating the provinees provide that each shall be represented
in the Senate of Canada by four members nnd in the House of Connnons
by five members, the number in the lower house beiug readjnsted from
from time to time aecording to population. Each shall have a lieutenant-
governor and a legislative amsembly, to he composed at the outset of
twenty-five members, . B

The government of Caada is to pay to each province the sum of
$50,000 n year for the support of its governtent’and legisluture, The
Dominion lamds will continne to be vested in the erown, but the Canadian
government will compensate the provinces for them by a series of annua!
payments, The present estimated value of the publie lands, is $1,50
an acre.

The map shows that the two provinces take in all the area 6f the four
territories, excepting a little of the eastern pusts of  Athabusen and
Saskatchewan, e

The time- will probably.come when it will be deened hest to divide
these provinees aguin into smaller ones, ' Ench of them s ahout four
timen us large nw-New-York- state and their total territory s about ns
large us centrnl Burope, | | R

This is & great region, which, with Manitoba, is estimated by the
Deputy Minister of Agriculture to be destined within ten years to produce

Frorthe aequisition by the Dominion of

annually 350,000,000 bushels of wheat, 200,000,000 bushels of oats and
50,000,000 bushels of barley, and this without cropping more thau about a
third of the tillable aren.

The two provinees divide the vast aren nearly equally.  Regina will
be the eapital of Saskatehewan ; the capital of Mberta will he tempora-
rily at Edwmonton wntil the legislature of that provinee decides upon its
permanent situation,

SUGAR
The president of the Syndicato Assucareirn of Bahia

has
telegr

aphed to the Conumission of cliquiry on the Sugar In-

stating that he is solid with the proposal ol Sr, Rocha
Lima and deminnding that the Commission should take netion
al once on the subject,

The proposal of Sr. Rocha Lima was to forin a kind of
Trust to ship Sugar abroad and maintain prices at home. Such
a proposal was essentinlly opposed to the position tuken up by
the Commission with regard to the Brussels Conventioun, the
chief argument in fact being (hat no prenmtium on exports, di-
reet or indirect, exists in Brazil, The Comimission could not,
theeefore, without stultifying itself, even take such propositions
mto consideration,  Beside, they do not come within {he scope
of the Commission, which was appointed to make enquires into
the condition of the industry

HUBBER

We are in receipt of Messrs, (mok Schrader & Co's., cir-
cular for July showing the returns for that month (o have
amounted to 1,450 tons against 1,250 in 1004 nnd 1,280 the year
before,  Stocks on July 1=t mnounted fo 2509 tons,

Exports of Rubber of ol kiuds in 1904 simounted to 30,644
tous and were sligchtly smalfer than the previous year's, a good
deal of Rubber having hoen delayetup eottntry that cone down
in Junvary or Fehruary of his Yoo OF the total exported
14,3835 or 15" went to Furopeand 16,539 or a3, Lo the United
States,

The recent formation of the General Rubher Company by
the United States Rublier Company for the purpose of gathering
the rubber product of the Amuazon cotintry of South .\meriea
and selling itin the world's markets has sory Lo call attention
to the extent snd inport:aiee of prihher growing. At the present
time there is o decided “homn’™ onin rubboer, and this is referred
to by Zhe London Financicr in the following terms:

* AILthe advices from the Iast point to the faet that there
i no abatement in Coylon of the hoom in rubber, A corre-
spondent weites that no one ean help heing strack with the
enthusiastic interest which pervades all classes in the colony,
Tu Ceylon at the present time the one wreat topic of inlerest is
rubber, whether iy conversation, in unterprise, or in speculas
tion. Travel anywhere throughout the islamd, you cannot get
away from this suliject,'” The following tahle of share quiotations
in the loeal markets speaks more cloquently than words :

Pricesin fatest
Junnary,
Name of Compauy Share 149000
Malay State Cofte = 100 s, 120
Ceylon Planters’ Syn » D00 » 400
TR » Of » 50
[ R I {(1(] » 150
Kalutare BEabher .o 7 » R
Bukit ajah Co L1 L1/,
Cicely...... L1 Par
Selangur Co, £1 £31,
Pataling ... £1 Nan,
Sunkel Way...... ves 4s. 5s, G,

“The excitement is heginning o spread fo Tidia, where
one o two Luge conmereinl houses are inguiring about the
matter.  Some of the large ten coneerns have already taken the
initintive, and are plunting out tairly large areas with the Assam
rubber, (FFicus clastic), as elimatic conditions in the Assam
Valley do not appear to he quite suited to Pnrd and Castilloa
rubbers.  Efforts are also being made to work up interest in the
subject in Malaya,”

SUGAR
MOIST, LUMP OR CUBES
Refined by tlle.COMPANHlA ASSUCAREIRA

at their fine new factory at':mﬁbta'fogb
NOW ON SALE - ;

Retail at:—
Ferreirn & Moracs — Largo da Lapa, . R
Affonsecn & Co. — Rui do Sietamento, 10, '
Cusnes & Souza  — Rua V. do Rio Branco, eorner Ntiieid,

_ Wholesale at :— . :

The General Depot and: Offtees: 'of - the (;o‘mpm)'y; rua db

¥8o Bento n, 68, corner of Prainhi (now_Acre). ©
And at all the prineipal gpgar deulers in town.

Ask for the Assicateira’s Sugar and sée you get it




[f

732

THE BRAZILIAN REVIEW

[August 29th, 1905,

THE HARLAN AND HOLLINGSWORTH Co.

WORKS BITUATED ON TIDE WATER
Wilmington, Delaware, U. 8. A.

MANUFACTURERS OF

Every deseription of Passenger and Freight Equipment
for Brond and Narrow Gauge Railways. Special attention given
to the construction of Carringes and Wagons for shipment to
Foreign Ruilways.

Nole Representatives in Brazil :

Norton, Megaw & Co., L'd.

1h-be-en xx

Try the delicious and

well-known brand of cigars

B. RODENBURG & Eo.

) S. PELIX — BAHIA
]

Never sinoke other cigars than
The RODENBUBG
hecnuse, hesides being aronatic and delicious, they are 1'HE BEST.
When buying cigurs, always agk for
The RODENBURG,
WHOLESALERS :

HERM. STOLTZ & ©0.— RI0 DE JANEIRO

Telegraphic Address “Epidermis™

Post Office Box No. 486

Mills. Rma da Gambéa, No. 1 |

HEAD OFFICE:
Loxpon : 48, Moorgate Street, K. C.

DBRANCHES :
8. Pavro: 4, Run da Quitanda.
Rosario 1075, Calle Sunta Fé,

BUENOS AIRES :.835, Culle B. Mitre.

AGENCIES:

Vietoria, Bsahica, Maceio, Pernambuco,
Ceara, Maranhd@o and Pard
Curitiba, Desterro,Rio Grande, Pelolas
and Porto Alcgre

SNACIONAL?®

CBRAZILIEIRA®

R0 oe Janeo Frovr Miws & Granaries, Liviren

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the supcriority of their flours they were award-
i ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904,

registered at the Junta Commercial, are as follows ;

the brands of same, which are duly

CMAVOIA
CBUDA-NACIONAL?®
CSSEMOLINA

Daily production of Flour and Bran: 10,000 Bags

Office: 56, Rua Primeiro de Margo, Rio de Janeiro

HUNGARIAN WINES

GREAT REDUCTION !

Hungaria
/ Hungarian Claret
Chiitenu Palugyay
Hungarinn HMock
Tokay

£; u,_? SOLE IMPORTER:
¥4 PAULOZSIGMONDY

78, Rua General Camara

!

The Dest
Mineral
Water

=%

99, Rua S. Pedro

RIO DE JANKIRO

usuper{ar‘is” :Ioct)’%;n_‘s’i)‘l;l in bottles —

COMMERCIAL GUIDE

Goﬂu Exporterl
Orastein & Co. —Sno I’edro 65 Cnble ad: Ornstein,

Elsctrical goods

ML Smryth— English Electrical Supplies. Rua do Rosario 115.
'l‘elep]mne de Quro. — Rus Gougalves Dims 46, Electrie supplics.

Hairdresser and Barber .

J; Mann.—069, Run-dos.Ourives 1st floor. Facing Avenida aud one dogr
from l.ul do Ouridor.

Hortionlturist

:CII:d l'lotn—RUA DO OUVIDOR 26 B - RIO. Orchidu, flowers
‘= Amdl seeds, - -

Jowellers
Farani Sobrinho & Co.—109 Runa do Ouvidor, diamonds, ete,
Levy lrmiios & Co. Ouvidor 109 (1st floor) rough & ent dinmonds,

Photographical Appliances

Bastos Dias — I'hotographer -— Large stock of photographical appli-
ances. Rua Gengalves Dias 52, 1st floor,

Rubber Hand Stamps
8. 'T. Lougstreth, ofiice and works, 168 Travessa do Ouvidor, 1st floor.

. Stationary—Books
LMmmert & Co.—060 Rua do Ouvidor, Books, Stationary.

rel
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- Pumping Machinery.

JOHN B. ORR

(Late Partner, James Mitchell & Co.)

Electrical, Mechanical & Hydraulic Engineer.

11, RUA HOSPICIO

RIO DE JANEIRO

Cable Address “RAIO”, P. O. BOX 723

Electric Light, Power;

Traction and Transmission.

IMPORTER OF American Metal and Wood-working Machinery.

Turnbines.

Electrical Machinerny.
Isolated Lighting & Power Plants.
Mining Machinery,.

Storage Batteries.

PETROPOLIS

This important and healthy suburb of
the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level

resque city with good drainage and water

supply, and lighted by electricity. It is the

fashionable suburb and summer resort, the

nights being always cool, even in mid-sum-
2 mer. The Hotels are excellent,

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.19 a.m. and 4 p.m. daily for an hour’s

i journey across the Bay to Mau4, when pas-

sengers are transferred to a train which
arrives at Petropolis at 8.26 a.m. and 6.10
p.m. Return trains from Petropolis by the
Bay route leave daily at 7.30 a.m. and 5.54
p.m. The steamers are fitted with every
convenience, restaurant, buffet, etc, The
return fare, available for 8 days, is 10$800.
Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)

%
G,
¢
which runs round the Bay in combination %
%
[
(5

5 of the sea.
PETROPOLIS is an extremely pictu-

with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (S. Francisco at
5.28 p.m.), and return from Petropolis at
5.55 a.m.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of
any mountain railway in the world, so that
the route is interesting and the scenery
extremely picturesque.

eI

beliz-ea b-bo-sc

CASA BORLIDO

MOREIRA BARBOSA

The leading house for Surgical, dental, physical, chemical, engineer-
ing and other scientific instruments,

Musical Instruments, brass and other kinds, of the most renowned
makers alwayy in Stock, as also ¢ -

Specialities in articles for private and domestic hygiene.

Telegraphic Address “Seringa”—Telephone 1,014

P. 0. BOX 481

OUVIDOR 51 and QUITANDA 66 — RI0 DE JANEIRO

The best of Table Waters

SALUTARIS

A pure natural mineral water dircet from the
Springs in Parahyba do Sul

Awarded a Silver Medal at the St. Lomis Exhibition — 1904

Sole Agents: — IENHA, RAMOS & (0.

RUA PRIMEIRO DE MAR(GO, 51 — Rio de Janeiro

On analysis SALUTARIS has been found
to contain: —

W)

Carbonie acid pure.......... in abundance <

Bicarbonate of soda......... 0,05628 2
» » potash,...... 0,0051 b
» » lime......... 0,1056 IE
» » magnesia.... 0,1050 " l
» » lithia........ traces
» »iron......... 0,0009

Sulphate of soda............ 0,0364

Chlorate of sodium .,....... 0,0198

Biliet, cuiiiuisiiiiiannianas 0,0785

Oxide of uluminium........ 0,0011

Oxigen and other matter, ... 0,0015

Rio de Janeiro, May 8th, 1908,

Dr. DANIEL HENNINGER,

Professor of the Polytechnic School.

The above signature was duly certified to N
by A. R. de 8. Tupinambs, 2nl notary
public, \

THE LIGHT RUNNING “YOST”

NEW MODEL X0, 10

The Typewriter
of Beautiful Work

Iltustrated Booklet poat free
Solo Agent in Brazil ¢ —

§ Viova John Law Bisset

RUA 8. PEDRO 18 (1st floor)
CAIXA (P. 0. 1) 801

Rio pe JANEIRO
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THE REPORT OF THE MINISTER OF FINANCE

Dr. Bulhides is sometimes nccused of having done nothing
to minrk his passage through tize Trensury. It is true that he
does not make n gplash or aim at attracting nttention by showy
plans and schemes, but, as this report <hows, more solid.hard
work has been got through in his administration than, perhaps,
in any other.

In the first place he is grudually working everything up to
date. The Treasury balance sheets, whieh were yenrs and
years behind, are published up to 1901,and that for 1902 is ready
to be distributed and for 1903 is inprint. I'hat isvery good work
and very sutisfactory, and all the other Treasury dependencies
geent to bhe on a par.

The foreign  debt, which the Minister snys stood at
£62,158,877 at the date of his report last year, has been reduced
to £61,975,757. We do not quite see how he gets at the total,
but leave the matter for further consideration when all the de-
tails nre availuble.

‘I'he policy of withdrawing paper money has been conti-
nued, if not very enegetieally, and the circulation now stands at
672.951:907%, n reduction of 115.412:707§ compared with August
31st 1898, when the funding loan was negotinted.

It willbe remembered that two funds — the currency Re-

" demption tund (Resgate) and the curreney Guarantee fund (Ge-

rantic)--were started by Dr, Murtinho as the basis for ultimate
conversion of the fneonvertible issue.  The former, or Redemp-
tion fund, has furnished from 1800 to 81st March 1905 the sum
of 15.643:550% paper, of which 10,000:0008 were loaned to the
Bank ot the Itepublic in 1900 and 5.000:000% were applied to
withdrawal of - curreney, 8.000:000§ in 1902 and 2.000:0008
in 1905,lenving only 643:5008 now available,

The other fund, Garantic, is derived from a surtax in gold
on duties aid by 31st Mareh last would have amounted to
£4,820,620 had not part of it been diverted to other uses.  The
yield per annwmn sinee its initiation in 1900 was as follows: —

82
14

3
1

716,

930,850
951,17

} : 4,525,620

Secing that imports are inereasing, in all probability the
total yicld for the current year will again e well over a million

Out of this fund £3,000,000 have been diverted to othoer
purposes, £1,000,000 having heen lozued to the Bank of (he
Republic for exehange purposes and £2000,000 atilized  for
paytent of the indemnity to Bolivia, thus lenving a halanee of
only £1,825,620, which by the end of the year will be paisced {o
some £2,600,000,

By the termis of the respeetive laws the “Guarantee” aund
“Redemption” funds are matually convertible, wald it he
des , the forner niight” be atilized together
with the halar UF,0f the * Redemption” fund for wi-
drawal of paper money, o

There are only two wags to attein to stahility of exelznge
— that all talk so much about but take fow steps o seetire -, Ly
reductng por, or witldrawing paper mouey. ‘I'n the former
Dr. Bulhées is adverse, but, beyond lnrning 5.000:0008, seeims
to have talien wo serious steps, so fur, to realize the Intter,

With the adoption of a policy of raising exclienge to Cpar',
or at least doing nothing to prevent it going there, eane the
question of how it could be maintained; There were only two

ays, to go on horrowing abroad, or to withdew paper noney
at home, The Minister of Finnnee decided on the latter  and
has, we believe, very wisely aleeady drawn for part, it not all,
of the sutn to eredit of the “Gaaramtee? fund, to provide money
for withdrawal, '

His impossible tosay how el paper money may have
to be withdimwn to keep exehange
hills comes to an end: that enn onl;
tally by withdr

he diseovered experinien-
wing paper whenever exchange wenkens until
it ste inTo be able to-@o so, thie Preasury must always
have at its disposition o considerable sum, 0,000 oF 50,000
contos, or, perhaps, more, ty sacrifice without. hesitation on
oueasion,

With exchange at 124, the 672.000;000% in
would, if all employed in exehange operation
chase bills to the valie of €
L£50_400 000,

Unless, therefore, cither the supply of bills were proportion-
ately and permanently supplemented ordhe dengod, represen-
ted by the available paper mmoney, were ditminished, disequilil-
rine must oeetr, |

“T'he wliole valuhe of paper money is not, lm\\'(-\'(-l',ump]u\'wl
direetly in exchange or centions ;o large part, that. varies with
the aetivity of trnde and industry, is ciployed o domestie
transactions and never finds its way into the exehange markot
at all,

[tis not, therefore, the whole volume of the paper money
that constitutes the demand for exehange, but (Le :
the part that is not coquired for domestie purposes,

*'The precise amount of cireney  necessury per capita can

cireulation
suflice to purs
A5,600,000, AL Isd they will hoy

INCESR L ¢,

-never be o fixed quantity, Hut most vaey with tie state of (pade

nud industry and witlothe run of prices,  Higher
tund to lower the prives of exports and of’ iimports
less money requtisites but, otherwise, the sy of
almost unaflected by exehange, exeept indirectly
slowly. - L ..

exehnhges
and make
prices are
ud very

steady when the plethorn of

As regards the currency, Dr. Bulhoes has very strong
opinions, that undoubtedly do honour to his conception of the
counitry’s duty as regards ils obligations, though some may
question whether the obligation to redeemi at par obligations
that have been so loug depreciated and passed long agoe out of
the hunds of the original holders is as suered, or the material
and moraladvantages aceruing therefrom as real,as some suppose.
We quote his own words ; —

‘¢ In positions such as ours, the plan of reducing the par value of the
currency is a common expedient. We ourselves already mide use of
it in S35 and aguin in 1846 with results quite contrary to expectations,
The reduction of par is in principle but sophistry, and in practice an

* immgrality, .

¢ Politieally it resembles compaositions common in civil life, in con-
sequence of which, judicially or privately, debtor and creditor agree to
settle accounts with whatever assets mey be immediately available. Sueh
an expedient, permissible in civil or private life, would be nefarious and
demoralizing in political life, even if it were not impratieable. Such were
the expedients that kings in former times resorted to, when they debased
their coinnge, but they can never serve to normalize exchunge or the valne
of the currency, much Iess to strengthen or stimulate the country’s eredit.

“¢ It not being possible without loss of dignity to reduce the par value
of vur money, there ean only be one course for Government to pursue in
order to secure the return to a metallie carrency and that is to persist in
the policy of reduction of the paper money until par value is again
attained and the cirenlation of gold is seeured.

“ Whosoever imagines that we can stop half wa
the results already attuined,or that we can pursue s
poliey but that which has already raised exchange to 17d, is greatly mis-
tuken, On the contrary, it is reguisite to persevere more than ever in a
Yoliey that has secured to the country the eredit it now enjoys and, persisted
in, will once more place it on a stable economic footing.

¢ But gradual and uninterrupted reduction of the volume of the cur-
reney alone is not sufficient.  In arder that the improvement of the
cireuluting medium way be unmistakeable aml extend to every phase of
momy, and that the policy of withdrawal of euwrrency may be
effiencions, the intervention of Government to regulate and
supply and demand of gold, that, in our almermal conditions
used to he an ngent of exelange ind measure of value and hecome
merchandise casily monopolised and, at determined periods, the
ohject of organised speculation, is no less requisite.,

ithout sacrificing
cesstuily any other

As to the morality of perpetuating eonditions, that have he-
come chronie, by alteration of the monetary unit there may be
two opinions.  Dr. Bullides, in common with many others,
believes that salvation lies-only in o return to par,.but fails
to explain how, when 27d is attained, it is to be maintained,
unless all the conditions that previously determined that
culue of the curreney are likewise reestablished,

To raise the curreney to 18d., 24d. or 27d, is easy, given
Lills vnough. 'To Kkeep it there, hic tabor hoe opus est !

it is true that in Brazil par has been twice redueed without
stability being attained, but that is no proof that the measure
is Bnpracticable, but, rather, that cither eircumstances at the
time were adverse or the proper measures to ensure sueccess
were not adopted.

Certainly, mere reduietion of the @old value of the unit
could not alone cnsure stability to exchange, unless, simulta-
neously, some steps were taken to balance the supply with the
demand for hills,

The expericnee of other countries, such as  Argentina,
Japan and, particularly, Lodin, prove not only that it is practi-
sabiley but that, when properly undertaken, it is advantageous
i every w Car from deteacting from their eredit, those
countrivs have never heen so prosperous as sinee the reduction
of their monetary standard,

In Chile, we find an instance to thecomtrary, There the
reduction of the value of the unit was under(aken without
previously  assuring  ceononie cquilibriun, with disastrous
results,

Here, we believe conditions to have been. favonrabhle, and
that, had the par value of the unit been reduest from 27d. to
12d, a0 very great part of the eredit that has been utilized (o
raise exclunge would have found its way in gold coin into this
cotuntry mnd hielped to huild up a reserve available for export,
if foreign exchanges went against us, ux, in the course of husi-
ness, they certainty some day will,

We do nof, however, quarrel with anyone heeatise his eon-
vietions lead hit to prefer the rough and narrow way of strict,
tncompromising integrity to the broad spd eausy road of “re-
pudintion,”

It may, and probably will, make the realization of stability
more diflicult and tedious, hut, il persevered in, will, no doubt,
bie equally suecesstul i the long run,

We aurselves should have preferred the other course, hut,
i the Brazilino Peaple decide to put up with sl the ditfieulties
wd inconvenicnees that aoreturn to e must involve, it is
searecly Tor foreigners, who are the immedinte gainers, to
complain.

L4A) . A .y

the Magazine of Cominerce
is the hest produced and most influen-
tinl iHustrated publication devoted to
the fnterests of British trade, .The
sulseriptione vate Bs 12 - per annum,
post tree, and orders oy he nddressed
to Mussrs, Crashiley & Co,, Ouvidor 36,
—who will be plensed to send single
speeimen copy on reeeipt of 1/-gtanips,
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AR =

General Jews

Local Items. The returns of the Direetor General
of Public Health for the week ended 208h August are-as follows:
Yellow fever 23 bubonie plague, 0, small-pox, 75 measles 4
scarlet fever, 0; dipbteria, 5; whooping cough, (; inlhwnz:l" HE
typhoid fever, 15 dysentery, 0; beriberi, 0 leprosy, 1; erysipe-
lus, 1; marsh fevers, 2; pulmonary discases, 415 other contagious
diseases, 5. Total 81, Vielenee, ( including suicides) 10,
Nou-contagious diseases, 175, Total deaths from all causes,
266; equal to anannual death rate of 1532 per 1,000 inhabitants,
Mortality of contagious disenses to total number of deaths
30.45%,. Under treatment in hospitals: yellow fever, 0; smuall-
pox, 30; and bubonic plague, 6.

— The Latin Ameriean Seientifie Congress has niet and
talked gnlore aud there, so far as ean be gathered, is an end of it
They have, however, had a good time and been shiown the glovies
of Tijuea, our innimitable Avenida and the port works, which
do not seem to be getting on quite as quickly as might be,

As a means of bringing together the Bouth American peoples
such conferences are, no doubt, excellent, They destroy many
foolish prejudices and misconceptions and establish more friend-
Iy relations.  Argentines are convineed that we are not really
neacos (imonkeys) whilst Brazilinns have ocular prool that
Argentines and Uruguayans are not all like the legendary
gaucho, clothed in poneho and ehiripd.  On Saturday the Con-
gressists were at u reception of Dr. Rodrigues Alves,

Nowhere would the authorities be so careless of public
eonvenienee as here in Rio,where thousands of contos are spent
in killing mosquitocs, but not a penny can be spared to lay
the microbe-taden dust that chokes and smothers our poor
humanity. Consumption, us it is, makes more vietims in a year
than yellow jack in a decade, but, unmindful, the Avenida
people work their wicked will, whilst their victims are hurried
coughing in myriad¢ to the grave, The dust lies in heaps at
every crossing, the sport of every passing breese, without any
attempt to Jay it! The Avenida is paved from the Prainha to
the Ouvidor exeept at the crossings that the publie must use,
which are carefully lett alone, Were we not the most  long-sut-
fering people in the world we should rise up and haug sumeone,
or smother him in dust,

Far, however, from hanging, they are being lanquetted
even by the Jornal do Commercio, which lntely entertained
Drs, Lauro Maller and Frontin, .

— Dr. Bulhaes, it is said, will leave the Ministry of Finanee
in Junuary for the Presideney of the new Bank of Brazil. 1'here
can he no better choice. He is prudent and honest and there
need be no fear of trickery so long as he is the president, with
Custodio Coclho to look after exchange and Duqgue Estrada
to preside overdiscounts.

Dr. Bulhdes may bie trasted with anything, e will never
run the Bunk or the Govermuent into difliculties and, we trust,
in the interests of the Bank that the rumour may be contirmed.

— To judge from the way men ave leaving it, the Cabinet
might be in cxtremis, Dr, Seabry, it is said, will also leave
the Tuterior after the end of September to offer himself as cuan-
didate for the Senate, somewhore or other, whilst Cassinno do
Nascinento, the ex-lesder, resigns his chair as deputy,to hecome
a supreme judge,

— How the business of the (abinet will be earrieq on
without cither Drs, Bullides or Seabra it is hard to suy, but we
suppose some makeshift will be appointed, as in 1902, until
15th Nov. when the new Government will take things on,

— In consequence of heavy tog the ferry-bout Primeira van
into the Sexta.  Beyond o bad fright to the passengers o harin
was done,

— T'uesdny last was the 18th anniversary of the denth of
Drodoro du Fonseen the founder of this somewhat ricketty
Republie. It is, however, improving and, so long ag the jdeal
of personal liberty is preserved, s sure to come all vight in thne,

— The Messageries Maritines Comtpany and the Compagnie
Royale des Cheming de Fer Portugais have Just come to an
arrangement by which return tickets are issued from Rio to
Puaris, some available for four mouths aed others for o year.
The latter cost only 1,500 franes, with the right to break the
Journey at any station between Lishon and Pacis,

— Count Prozor, the Russian Minister, left for Europe on
leave of absencee ou the s, s, Prins Nigismund,

— Owing to the widening of the gauge of the Central
Ruilway, the journey to Sao Paulo is shortenod hy 50 minutes,
trom 12 hours to 11 hours and 10 minutes,

Sao Paulo. A new daily is about to he started to
he ealled Sao Pawle, with eatholic leanings. It will also give
speeial attention to agriculiural and commercial inferests and,
we believe, advoeate conversion of the curreney coule qui coule.

— The way in which the followers of Campos Salles, Ruy,
aml even of Bernardino, have adhered to Aflonso Penmt when
they found there was nothing else to do shows how little prin-
ciple there was really at a stake and that in this country one
eandidate, 1o matter who he is,'is as woud as another and indeed
a good deal better, it he wins, O Correio Pawlistano having
thrown over Bernardino is now showing that there is no just
eause o impediment why Affonso Penna should not take his
blace exeept the natural desive of original discoverers, like O
Listado de Sao Paato, to keep him Tor theniselves,

— 'I'he population of the State of Sao Paulo is estimated af,
3,000,000 and that of the capital ai 300,000, The city of Sao
Paulo was founded in 1534, 24 years after the arrival of the
Portuguese at S, Vieente (Santos). In 1560, Sao Paulo beeame
a Villee (township) and 1711 was paised (o the dignity of a ¢ity.
ront 125 whites in 1585 the population grew to 700 in 1690 wd
15,000 to 20,000 in 1807, 1w 1817 it had reached 24 ,760 and
25,682 00 1825, As lale ngo ax 1856 Sao Paulo vuly counted
+4000 fnhabitants and it was only after the final abolition of
slavery und the expansion that followed that (he tremendous
movement began that eacried the population (o its present,
figrure, 500,000,

— Of the (otal number of 1,322 prizes awarded to Brazil at
the 8. Louiy exhibition, the State of Sao Paulo took the largest
nuwmber, 397,

— The tinde of Santos for the seven months January to

July : —
1904 1905
Tmports.ociininina, £2,411,(
Eaports......... Ceeies . » 4,600,828

£7,011,979

£ 8,482,075
Iiports of gold speeie, which in 1904 were only £ 271,765,
for the seven months of 1905 rose to £ 1,207,994,
Rio Grande do Sul,

sures taken by Dr. Dodsworth, the epidentie of small-pox at
Porto Alegre unhappily still continues.

In spite of the energetic mea-

Bahia. The Government of the State has been con-
demmned in two instances, the last being final, to return to the
Londow and Brazilian Bank and British Bank of South Ame-
ricw taxes decided to have been unlawfully levied. Hitherto the
only notice the Government has tuken of the decision of the Su-
preme Court ds to pass a hasty law, reguluting the conditions
of exceution of the State, which beenme law on the 5th insg.
In this Inw it is stipulated that the property of the State eannot
be seized, so it is difficult to see how the Bunks are to ot
their money, utiless they make o new loan speeially for the
purpuse,

Commenting on the fuct, the Joraal do Conmmereio SIYS I—
“Nothing could be more injurious 10 our eredit than the eftforis
of certuin Stute Governments to evade the deeisions of Lhe
Courts, or mare likely to drive enpital nway. "The inability to
put the lnw into exeeution is equivalent to the fallure of justice,
of whiclt wo have been wore than onee neeused owing to the
subterfuges that in gome parts of Brazil have been made use of
to evade the decistons of the Cour(s,”

— D, Barreto de Aragho is to be sent to Pavls to study
banking methods there and visit the agricvltna] sehools,
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Pernambuco. Nero tiddied whilst Rome burned
and, though at Pernambuco the Sugar people kuow perfeetly
well thai, in all probability, the British markel will he shortly
closed to theiv produet, 1o one seems to care and all that
they think of is to organise some kind of 2 Trust to ship the
surplus and keep prices up here. But where are they going
to ship toif the British market is elosed and A meriean buyers
combine to buy only at @t-throat pricew Besides, we helieve
that if the Brossels Convention decide that our fiseal systen
implies o premiung, the American Government, under pressure
of their own planters, will be forced (o put a countervailing
duty on our Sugars as they did on Argentine. 'he  Amerienn
Goverminent has alvendy asked  for  information as (o our
fiseul treattnent of Sugar; no doult, with the intention of
opening the subject.

It is possible weamay market the present erop with the as-
sistanee of Anweri without any very heavy loss, but, unless
soimething is done at onee to - preserve the British and  Ameri-
enn murkets, the prospeets of Sugar next year in this country
will be indeed dismal,

Borrowing money from the Bank of the Republic may
be all very well, but if tiere is no market to sell i, what is the
good of piling up stoeks for export on this side? Besides, no
Bank would lerd 75%,, ov anything like it, with the probability
of the total loss in October of the British markels and of n
corner of Brazilian sugars in the United States.

One of the most hopeless eharncteristics of Brazilians is
fheir fatalism and lnek of backbone; it some jack-in-oflice ob-.
Jeets, the most important undertakings are abandoned as hope-
less. In any other eountry it would only stir people up to
resistance.  But here, o poder ¢ o poder, and that applics to
all things,

o

Goyaz. A German explorer has just forwarded to Rn-
rope 11,000 kilos of tine erystals which he found in the course of
his travels through the State.

Parvd., A Folha do Norvte 's thut the fort at Belém is
still unprovided with anununition and the quarters are in a
crumbling condition and open to the wind and rain, The
Captain of the fort complains that he cannot live there, as his
quarters have been monopolized by a sub-licutenant.  We
should not have imagined that there would be any competition
for such a ruinous lodging, but, in any case, surely the com-
mander has the prior elaim and the power to turn out his
subordinate,

When are we going to

1] 1’ Pard? When all our
saper’aﬂls RIO friends are sup-
pli=d.

Perssnal Jews

List of first class passengers arvrived from New York on the s s,
Tennyson: —

Mr. George P, Pallard, Mr. James Simmons, My, Henry Schoener,
Mr., Robert G, Westermnn, Mr. Ryron H. Beyant, Mr. and Mes, Willjar
A. Riordan, Mr. George J rith, Mr. Robert W. Pommerer, Mrs. Clara
M. Seil, Mr. Th. Canty, Mr. William D. Caok, Mr. Perey C. Findlay,
Miss Almu Racemovitz, Mrs. Maria . Oliveirn, Mr. Frank H. Speery
and 20 i transit, 11 3rd, class passengers and 24 ju transit.

p .« 3y ¥When are we going to
¢ Supeﬂaflls Pernambuco 2 Very

shortly we’ll be there.

Pasks Roceived and Potices

Bealdwin’s Record of Recent Construction No. 50 (reats 0}
clectric trueks 1

C“The introduction of electrie power for interurban service has
broaght abont a departure, in the method of construetion, from purely ear
truek principles. This was neeesitated by the inerensed weight and inter.
nal stetins ineident to the addition of the motors, with their connections,
which constitute the propelling mechanisn,

Wihat was formerty & deviee for properly upholding only the weighg
prt upen it by the car body wider maximum comditions of o, now his
to hear in addition to this, the dead weight of one or more motors ns the
case may be, and heside (his to be eapuble of withstanding, without
distress, the torsimnal st ains exerted by the motors in moving the lond.
Sach truek under suelt conditions heeomes in itself o locomative, and
shaull be given the same considerntion in (he way of design and construe.
tion as if it were to be used separately as such,

The long experience of the Baldwin Locomotive Works in building
Toromotives, il fueilities for the constraetion of eleetyie
ear trucks to meet requireinents wnder various eondisions of serviee,
These requirements are taken into considerntion in enel fnstanee, and »
suitable design seleeted, which will he gunranteed to be adequace in all
vespeets for the work to he doane, and whicls will be bailt in gecordanee
with the best locomotive practice.”’

gives thent spe
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Ridgeway’s Tea. “H. M. B” Royal Tea.

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.
(Editor of the «BIRAZILIAN REVIEW")
PRICE 108000
Sold at Luemunert, & Co, RIO DIZ JANEIRO.
Eftingham Wilson, Royal Exchange, LONDON.

Oftlees of the «Brazilian Review.n Rua do Rosario No.6
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On Monday the market opened with the Republiea aud Liver Plate
drawing at 17 5/3d.. and the other banks at 17 19/341., with private
paper offering at 17 1116, and little doing.  Rates at onee advaneed
to 17 21/32d. for bank and L . private, without any movement.
After midday, more bills appearing, there was a farther vise and the
market elosed with bank paper quoted at 17 1J16d. and 17 23/
sellers of private at 17 5/4d,, and littde money at 17 25/32d.

On Tuesday the nutrket opened with the banks generally drawing at
17 3/, and private papee at 17 I3/16d., with litle doing; hat shortly
there was a faiv amount of bills effering and some bunks ruised their rate
to 17 2d. when o eonsiderable business was done in private at 17 7/3d.
and 17 2/32d. Later, there was some demand for bank paper, for
Liquidations, at 17 27320, at which the Republica drew a fair amonut.
At the elose the Republiea was deawing at 17 13/16d., the other ban
17 3f4d. anmd 17 U5£32d. 4 i

On Wednesday, the market opened  with the banks draw
17 3/4d.. but, no bills appearing, they soon deelined to 17 11/16d. and
the London and Brazdian and Gernman banks to” 17 5/, During the
marning theve was great indedsion, althongh the River Plate always drew
at 17 3/4d. for market takers.  In the afternoon it drew more freely at
that rate, and private paper was offering at 17 25320, business being
talked of at I7 13/16d.  The murket was steady and  closed witly the
tepublien amd River Plate drawing at 17 3/4d., the others at 17 1]/I!EI
sellers of private paper at 17 13/16d. and money at 17 277524, Including,
liquidations, there wias o very faiv business-done.,

On; Thursday the neoket opened with the banks in general deawing
at 17 3. and offers of private papee at 17 13/16d., at which perhape
neel slowly amd steadily to
2. private, aceording to the

o there was money for private at 17 4

3

smncthing was done oulside. Rates ady
17 13164, bank and 17 7/5d. and 17 2
hills. these quotations ruling nearly all the alternoou, At the close there
was some slight indetision, although the Repullica and River Plate were
stitl drawing at 17 LH16d., under conditions ; the other banks at 17 3/4d.
and 17 23/32d., private paper being quoted at 17 27/3%¢. and 17 7/3d.
with money, in the street, at 17 27/32d. There was a fair amount of bills

oftered.

On Friday, the market opened with the Republica and River Plate
drawing at 17 13/16d, and the other banks at 17 25/32d., business heing
done inprivate at 1727/3%0. and 17 7/8d.; but, immediately afterwards,
seflers fetired and the market for o time was paratysed.  The two hanks
mentioned continued, however, to draw at 17 13/16d. the Republiea
Iy, and found many takers. The sthers drew at
17 3f4d. and 17 P20, and there were insignificant tranenctions in pri-
vate at 17 27/32d. "After 3 o’clok the Republien begnu to draw at 17 27/32d
when all the others advanced to 17 13/1Gl., none of then tuking under
17 204320, There was a regular movement. '

On Saturday the market opened with the Republien and River Plate
drawing at 77 27700, and the other banksat 17 T3/160., these rates
being maintained till the elose. Nouwe of them were taking under

more or less free

but no Dills appenring ot that rate, hanks shewed alispo-

sition to buy at 17 7/3d., without, however, altering their own ratos,
There was seareely any business.

After some hesitation, caused probably by liquidations, the
rate closed firm this evening at 17 27320, with large Coflee husi-
ness reported from Santos but few bills actuaally oftering, Later
on they will probably he sold highoer beeause unjess Govern-
ment buy, which does not seem likely if Dr. Bullides redeem
his promise to burn paper money, high as the rate is, there
seems every !ikelihood of a further rise.

‘The accounts for the 1904-05 erops  show that Rubler and
Coffee together gave £4,800,000 more than the one previous,
and for the current erop will prohably give more still.

This, taken in conjunetion with the cnornious sums raised
ot aceount of lonns and fresh capital, means thatthere are sonie
£15,000,000 or £16,000,000 more than Iast year thaf have cither
been drawn or remain in part to be still deawn for,  Transfer of
debt from this side must, therefore, have been on an enormots
seale and have probalily satisfied teade-taking for some time to
come,  That this is so i+ shown by the disposition of Pard and
Amazonas to sell, when, generally, they are takers in these
months «nd have little or nothing to offer unti) December or
January,

The Rubber season is believed to be carly this yearjand by
October will be probubly giving womillion sterling, Coftee, toa,
is now moving rapidly down and the pressure to sell must
soon hegin to tell and stimulate business, whilst sterling spot
prices are still 6%, higher than lust yeur, Cotton and Sugar too

will xoon be udding an appreciable quota to the supply of bills,
The market, if not over-rentitted, is certainly not in arrears and

very shortly heavy sums must be sent to Pard and Manaos to

finanee Rubber, So,in spite of exchange having already renched
rates, that a year ago would have seemed prepnsu:rrms, it seems
to us that a fresh and perhaps considerable rise is in view
unless something should oceur to throw hack and stagnate
Coflve shipnents.

'The higher exchange goes, the more diffieult it will be to
keep it there, unless one of the alternative mieasure s taken in
tite—to either burn paper money or by up areserve of hills in-
proportion, '

Besides Government money, there is a good deal of private
capital to be transfervid and,as exchange woes up, foreign cupital
ismare and more attracted. It was said last week that th--:
Light and Power Compuany had been drawing and,should certain
combinations come off, may have to deavw more heavily still,
The harbour contraets for 1Pard and Rio (4 rande do Sul are on
the point of signature, which will bring in some four or five
million sterling in cusl, spread over five or six years, There
are also several railway  operations on the {apis and a big
operation for the conversion oi {he foreizn debi, that i, realized,
will reduce the service of the deht by shout £1,000,000, per
annum. - Coffee prices scem likely to he maintained af a per-
manently higher gold level if exehange keeps up, Though we
have, no doubt, a hard row to plongh in order to keep exchange,
at its presént level it is not, after all, impossible, if only the
Government will make up its mind to sacrifice paper money in
suflicient quantity. ‘

The value of Coffee shipments (ruharques) for the week

51,520 as diainst £886,778 for the previous week ana

last year. - ' '

The intraduction to the Report of (he Minister of Finance
just published shows that out of the loan of £8,500,000 contracted
for the Pert Works £6,(i:: 08 have heen reeeived up to July 31st.
in eash and £4,006,162 expendoed, feaving a balanes of £1,625,041,
less instahiments to the value of L£2,216,720 on the last jssne
yet to receive.

Of the total expended £206,162 were paid (o Walker and
Co and £3,800,00 were drawn for, which yielded in paper
60, 416:8378700 equivalent to an average exchange of 13 1,8d°
per milreis.

Up to the 10th June 1904 £2,800,000 had been drawn rm"
at an average of 12 15:064d. yiclding 54,947.3518, Conrequently,
the haluncee of £1,000,000 since trausferred yielded 14,464 ,486% ,
an 1l must have heen drawn for st an average of about, 16 19/32d.

To judge from this, even Govermment did not anticipate the
rize of exchange to its present figure, as otherwise they would
seareely have waited to deaw it undil it went over i6d.

From Septenther T4 (o July 1905 Government Remitiane-
ces sinounted to £6,512,321, of which £3,250,000 represent bills
delivered by the Sao Paulo Government for purchase of the
Sorocubann hailway, a part of which has been drawn for,
Morcover, account current with Rothsehilds showed that after
havitg paia £2,0000000 to Bolivia and redeemed recission and
other bods to very considerable wimounts, o balance of
£5,088,9549 remained on June 30th in favour of the Brazilian
Treasury, exclusive, of course, of the instalments tmounting
to £2,216,720 not yet due on the Port loun,

Aceording to fhe President’s Message in May Inst, the ha-
lanee it the hands of Messrs, Rothsehilds on the $1st of Mareh
amounted to L6, 273,182, inelusive of the SRoroenhana puyment,
but exelusive of the balanee of the Port toan whieh was wbou
£1,025,000, and would raise the total on that date to £7,808,182,
Presuining, therefore, that monthly remittanees have heen kept
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to 18d.

Walker and Co, for
£3,841,760 to eredit

the last issue have been paid, there will not be much, if any-

of this

thing, available for drawing,

work on

loan,

the port,

after all

up on the usual scale requisite {o meet interest on the debt, it
would seem some £2,800,000 have been drawn or utilized for
specinl payments sinee that date, of whieh £1,000,000 corres-
130!1(13 to the Port Works loun and tlie vest probubly to the gua-

rantee nnd Sorocabana funds.

So far, only £206,162 have been paid to the contractors,
Of the balance of

instalments  of

During the week ended Angust 26th, 1905

Deducting the amount corres-
ponding to the Port Works lonn from the balance of £7,365,479,
there remain £3,468,719, of which perhaps half might be drawn
for, if necessary, leaving the rest to meet current expenses.
Not a very formidable reserve with which to keep exchange up

BUSINESS DONE ON THE RIO STOCK EXCHANGE

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
ON THE LONDON STOCK EXCHANGE

For week ended

DESCRIPTION July 20, 1905 Aug. 5, 1905

Government Secarities

Gold Losu 1879 4 1y 9/, qom u2 43
> 1883 4 17, 01, 91 43 vd
. 1888 4 17, o/, oy I 95
» }gsu 10/, Aossaa | oweal ssip| w9
» 25 5

100341 01141 951/3 | 933/4

> 1403 5 v/, owa o gwdn | vl | ws
West of Minas Ruilwa: Yl BB VEEE 1) Y9 344 | 10014
New Fuuding Ronds (598 5 v/, S04 2 105 104 1/2 | 105
Rescission Bonds 19024 0/, o Bu2| sy 83 83 1/2
State of 8. Puulo 6 9/, 1885, . it G 1w

» » » = Bonds b, . un w 101
State of Purii 6 9f,... PP 2 94 w2 94

Corporation Bonds
City of Rio de Jauelro 4 0/ S8 1/2( 86 &7
City of Suntos 69/4.... 104 101 w3
Railways

Brazil Great Suuthern 7 9/, Cum. Pref. . b 512 T2 8

Conde d’Eu Limited.
Espirito Sante and

Miscellaneous. oo oo v iviiianiennninan,

Total, week ending August 2Gth, 1905..
10th, 1905..
S6th, 1904,

a7: 2458000

1.507.5455961
2,080: 216000

1,680 2008000

“Superaris

ER 4

NO'IM sold in hottles —
not Wit

Gt. Western of Bruzl, Limited 3 B2 1312 18
crosine > 2 s GY/y Pref. Shares o MM I2ap) 1314| 13344
) _ Leopoldin Limited... . oroen...... veaeeen] 88 69 681/2| 6912
DESCRISTION Hutes | Bighest| Lowest | 'This Date Forto Alegre n Novo Humburgo 7 9/, Pret.
wesk Lust | i Shares i T2 712
Rio Claro, 25 12 26 12 2612 26 172
. 8. Puulo, Limited........ 1965 198 2w 2035
GOVERNMERT SK- » b 9fy Nou-Cum. 122 124 122 124
CUlITLKS
Apolices Gernes 6 © B0l oms | oing | osas | 0508 |August % Jailway Obligations
do  fractio G:4U38)  uEbs 485§ | 908 o Bravil Gt. Southern, G 9fq St Mt, Debs. 1803] 95 97 a5 97
Interanl Loan 184 . - e » > G 9fy Bth. Mt. Debs. Red.| 103 1056 1 103
Curreney, beare 9328 49788 9823 > 5 > » G %/ Perm. Del. Stock.| 91 43 95 95
. 47638 9708 Sy » A Cumpos & Carangolu d 1/39/,.. cereeed] — — — p
10123 L:olog > _-’a Conde d'Eu i 1f3 9/ Deby..... .| 104 106 104 106
4508 Y8Ug > A Gt. Western of Bruzil Stock 69/, .l 182 134 180 132
usod 4528 48; > 25 > > > »BExt.s GO/, e — — — —
et 3 4768 4768 > 43 Leopoldina 4 ¢/¢ do Slock, red., S M2 ety gy Gau2
. s on Mogyana, 659/, Del. Bonds ,.... .| w2 104 102 104
Pl fonn, 3'033 ‘39‘35 > _3‘_’ Porto Alegre a Novo Hamburgo (
Do Gold (£20).... . 2088 278 » ;;u Deb. Red. 1007.... Joes 47 95 457
Stute of Itiode Janeiro % el 66$ > ;? 8. Paulo, Ltd. b 1y 9/, De 181 133 1483 1486
4 Oaeieann 63 _bis = » % . b %fo -] 122 124 122 124
Stute of Minua, bearer.. d3) 808 780§ 7508 » B s 49/, . do.......| 106 108 107 109
Do order.......... Tl svus 800§ 7953 L Rio Cluro, 8. 'aulo § Y/ Dob. slock....uu...| 123 125 123 125
IRAILAYAYS & TRAMWAYE Blnkl
Minas 8. Jeronvmo R'y. 41 163 16¢ 168 1785 | August 22 British Bauk of South Americs, Limited.....| 14 12| 15 1412, 15
. London & Bruzilian Bunk, Limited. . e 20 20172 20 212
Rane London & Rtiver Plute Bunk, Liwmited........| b3 i 53 54
Respudficn ooeen . 4,420| 3786 358 358 3585 | August 25
Cotmuereion.-os : wiodos | 108 | 7es | o17as > 2 Shipping
Commercial . HoL18iS 13:"13_ 13.45_ 1408 > :53 Amazon Stenn Navigation C 8 314
Yuiciudor. . ... a0 3%5 385 383 155 > Royal Mail Stenm Packet C 38 1/2
Nuciouval Braz 17 458 458 453 458 > 2 Pacific Stenm Navigatiou Co.. 2175
1
q 3 s 1
COTTON Mt I . Mining
AlliAnga. . .oenenennnns 200 2408 RIS 2408 2408 | August 28 Ouro Preto, ord . y o s B2 132 8/32
St Johu del Rey. . 3 ‘16 Py 782
R ¥ 1 /16 1082 17,82
Geral.aieninennnnnn. JON 1) 258 28 258 | August 22 Telegraphs
Amazon Tel: Shures.....,........ 214 25/ b 23
DEBENTURKY Westers Tele. Co. shiaves. ... .., o 18 3/‘1 13 I/: 11-21 ,%: lf ;)::
) ) _ o do B del.,. oo 2 '
Jardim Rotuico. 170 2uss | 2058 | 2085 | 2078 | August do I W Wl | e | e
Jornal do Commercio. .. 25( 1U5% 1958 1458 1918 2 2t
Melhoramentos de Per-
e T (s 213 213 208 s 21 Niscellaneous
Fadril Panlistan . G 2088 2088 2088 — s Cuntarcirn Waterworks b 0/, del. 9nd m 5
Mangancz Queluz de Mi- - . City of Suntes ip. Ld, 7 0//:.' nun’-cul' ’,::31? [HE “:’g “l‘} 12 ’?3
N&S...oeen... P 35 2008 2008 2008 -— s 19 City ol’lEunlos Lup. Ld 6 ofy cam pref......| 11 172 12 1112 12
do o 50/ 18t chargo dels| 10 [ :
MIRCKLLANKOUS Rio de Junelro City Tnp, I‘/;,mllml.. . 4 L '. O R ! '(, 78 ]0;‘ 5fs 1055 s
B - R do 6 9o Deb. Int. Apr,-0 o o2 104 102 104
Terres ¢ Colonisagio. wn 435 480 485 4856 . August do do do Int. June-De 104 I 103 1t 1
Ceutros Pastoris. 170 28 218 2180 - > 22 Rio de Juneire Flour Mills Limited 1354 l 78 1374 17,8
Loterins Nacionues, 420 6U85 683 G480 — x L > da Mort, ¢ 2 | 103 . o & 108 O
Sal ¢ Navegs 6w, 58, 48 18 655 1 » 8. Paulo Gus Co. Limited. . R R VTR BT TR
- —_ o 59y Dobs, [ T B 1 -
Dunmont Colfee, 0“1/0( Al “l I dl‘ 112 D; 112
The totn] business doneon the Rio de Jaueiro Stoek Bxchange amount. (:o : :/’ ol Cum pref. CRTCRINE T YR R Y] 6 3/4
507,545 - 8. Paule Coffon 1iut 1 112 oo Ist. Mor. d B 9 s
ed to 1.307:53458461 distributed ns follows 1— Boroiulo Coffe Iist.h 1fy /o Tur. Mor o 100 93 1w
evnambuco Water Works. ...,.,,. “w HRTH 90 [ 5
§ | 95
Goverment seeuritien... oo, 1.244:6218000 !
Bauk shares.. ... e riee e, 1812208040
Baitway & Tromway shoarves.. .. ......., 6568000 THE LIGHT RUNNING “YOST”
Cotton Mills........... PPN 4:8008000
IRSUERBCE L oo yes eaeeeass e 2:5008000 NEW MObEL No. 10 The Typewriter
Debentures ...oooiiniiiiiiiiineriiees 403: 4835021

of Beantiful Work

Lllustrated Bouklet post free
Sole Agent In Brazil : —

Viova John Law Bisset

RUA 8. PEDRO 18 (1st floor)
CAIXA (I, 0. By s

Rio vE Janemo
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BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended August 26th, 1905

DESCRIPTION i SALES HIGHEST LOWEST
. Paulo Muuicipality 7th loan., 19 718000 718000
Do do Gth » | s 70S000 708000
Campinas M umupnh() ........ 1 236 715000 703000
Santos o 304 45000 808000
Ribeirito Preto (\lt.l) ) IR TTIN 20 908000 908000
SHARKS
Companhia Paulista, .. .a..... 705 2383000 2253000
» Mogyana.. 1,006 2363000 2358000
»  Norte Paulista. 80 703000 702000
Banco Commercio ¢ Industria .. 85 3403000 8468000
Banco de 8. Paulocisiiiainina. 200 1215000 1218000
Monrrcace Bowps
Letras Banco Unidion, . oovoian. 87 105000 108000
Bunco de Credito Real 6 ¢/,.... 1,387 273500 263000
» » -7 R 1,416 365000 283000

The business done on the Sio Pavlo Stock Exchange amouuted to Rs,
611:1788000 distributed as follows ¢

Government Securities......... . e 57:9758000
Railway Shares......coooiiviiiiiiiiiiin, 416:3423000
Bank Shares.. ..o civiiiiiiieiiiiniiianans §3:6108000
Mortgage Bonds. .....ooiiiiiiiiiiiinenan, 83:2535000

G11:1788000

Goifee Farhet

COFFEE ENTRIES

FOR THK WEEK KNDED FOR THE CROP TO

Aug. 25

Aug. 18 | Aug. 26 | Aug. 25 | Aug. 26
1904 1905 1904

1h 11405

Rio i |

By Central Iy 48,853 47,122 309,946 260,715
» Leopoldinull'y: '

Inland ...l 42,190° 223,278, 178 601
Constwise, discharged.. 2,240, 18,481, 29,653

i
Tolttl.ovavaennn 43,283 556,704 468,969

Tranaferred from Rivto ! _

Rictheroy........... . 2,447 1.870 12,759 12,30
Net Entries ot Rio ]05),‘..’8‘.!‘ 91,836° 81,856 0183.915, 406.578
Coastwise, in Lrausi 4,400, 3o — IJ,UbO ho04
Nictheroy from Rio &% i l |

Leopoldina R'y...... 4,482 6,196, 3.817 25,868 20,966
Total Riofucluding Nie- | | |

theroy & transit..... 117,764° 100,532, 85,678 534,843, 187,048

BanTos: 3()9.13(3; 215, M‘ll 38,6287 1,542,932 1,987,882

2,474,030

|
Total Rio & Suntos.... 426,900 Alo.bbl! 404,301 2,1‘87,7'.!5}
! . !

The coast arrivals for the week ended August 25th, were from :—

S, Joioda Barr....vvinenn.... 4,103
Caravellas, sovereiiiiininnnnennnnss 1,240
Macahé..ovvviiiiiiinannn, eeeriaas 1,180
Angrados Reis oouovuianait 1olLL, 45

Total,....... 6,568 bags.
‘The total entries by the different 8. Paulo Railways for the Crop to
August 18th 1905 were as follows : —

Per Remaiuning
Pust  Soreeabana Totul at Totul at at
Jundiaby andothers 8. Panlo Santes 8, Paulo

1905/ 1406 : 1,466,984 88,225 15‘5' 200 1,542,052 12,957
1904/1905 ¢ 1,826,645 188,308 2,015,043 1,087,882 ..t,l()l

COFFEE LOADED (EMBARQUES)

DURING wEEK ENDSED FOR THE CROP TO

w5 | 1o 1905 1904
Aug. 15 Au;, Jb] Aug.2d | Aug. 2%

Rio.....
Nictheray.
In teausit
Total Rio including Nh'th('m)

& transit,.,,

67,018
2000
lu[m’ 8,500

462, l!) . 490,064
18 16,802
14 ll(;O 0,604

a .,u'm 8,015
160 1T

Total Rio & Santos, ., .e. | S38,000] 2077

71, '/BO‘ A0.826]  HLs60
l(u,d] 1,077,022 l,'.!lﬂ.!!il

) -»«.1" 1,572,048 1,563,401

Buntos

Ltio de Janeiro, August 25th 1905,

Entries at Rio and Santos for the week ended August 25th
show a considerable improvement, being 110,319 bags in excess
ot the previous week’s and 22,599 more than the corresponding
The week’s
increase, as conpared with last year, is, so far, confined to Rio,
Santos giving 9,492 less than last year.

The weather has been good and towards the end of the
week a little rain fell that, psrhaps, may bring out the flowering

week’s last year, of whicl they represent 105.5% .

if it has been general,  In any ease after the first rain a heavy
flowering may be expeeted.

The Inst frost is said to have done eonsiderable damage in
some districts especially about 8. Manoel on the Sorocabana,
where the Rodrigues Alves fazenda suftered severely, But the
damage is confined to very few localities and will not amount
to much in the aggregate,

Entries are coming in more rapidly, but, for the crop, are
still 347,315 bags under under last year,

Shlpments (embarques) for the week were 71,174 bags more
than the previous week’s and 19,969 more than the correspond-
ing week’s last yewr.

Sales were better, 23,970 bags more having been declared
than for the previous week, but 50,290 less than for the corres-
ponding week last year .

Prices improved, the average for tae week for Rio No. 7
being 43732 as against 45691, per 10 kllo‘! for the previous week
and 63877 last year,

At New York the average improved from 8,77 cents to 8,87
as against 8,37 last year and 5.12 for the year before.

Clearances for the crop to August 2ith show 227,401 bags
and £254, 428 value less than last year,

With the approval of the Governor and of the Committee
of Finance of the Chumber and Senate of the State of Minas o
bill will shortly be subinitted for sanectjon authorising the
Exeeutive to come to an understanding with the Federnl Govern-
ment and the other Coftee States for the adoption of measures
intended to raise the price of Coffee and regulate its exportation
and commerce. With this objeet the export duty may be further
inereased 4 1/,°,, with the condition that the tax “shall not fall
on the producers.’” (sic) Likewise o tax of 5005000 per hectare
may be levied on all fresh planting of Coftee, excepting such as
is necessary to maintain actual plantation for the period of
two years.

The plan for raising Coffee prices, which is snid to emanate
from an eminent American Coffee firm associated with people
at Sdo Patlo, is briefly this:—

I. The Syudicate during the duration of the contract gua-
rantees to pay for all Brazilian Coftee offering up to 12,000,000
hags per annum the following prices for New York type No. 7 of
60 kilos per bag.

Ist year G4 fre. per hag equivalent to 67,50 per 50 kilos put into ITavre.

od » 68 » w»  » » » 7300 » » » » » »
Jrd » 72 » »  » » » 76,00 » » »  »  » » !
dth » 7 » » » » »BLOD » » »  »  » »

At 17d. exchange these prices would be eqaivalent in
curreney to i—
Ist year 68900 per 10 kilos
Oud » 65400 » » » -
Gl o» 65700 » » »
dth » 75000 » » »
During the terni of contract export duties cannot he raised
beyoud the existing rutes nnd {hose nllowoed for in this contraet
T, The Syndicate will be obliged to huy annuadly (without
having preference) up to 12,000,000 hugs of 60 kilos ench which
cannot obtaln the prices mentioned in Clause 1.

3
i
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111, The Syndicate may nol buy
stipulated minimum por sell at less than 10%, above said mi-

at prices above the

nimum.

IV. During the whole time of the contract the Brazilian
Govermmnent undertakes to limit export to 12,000,000 bags per
annumn,

V.  Government shall pay to the Syndicate for every bag
‘of GO kilos exported the following conimissions 1 —

Ist and nd years 2 franes 50 cent,

Ard yeur and until end of coutrnet 3 francs 50 eent,

V1. The contract shall last for six years and may be ex-
tended for periods of two years stecessively on the eonditions
detailed in Clauses VIIL and IX.

VII. At the expiration of the contract Government shall
purchase of the Syndicate at the price of 75 franes all the
Coflee they hold or have purchased under Clause T.

Vill. 1In
tract shall be regarded as extended in all its enuses for two years

s¢ Govermment decline to purchase, the con-

nore.
IX. On the expiration ot the first extension of two  years
Government shall buy the Coflee hield by the Syndieate, or the

ccontract shall be extended for another: tenm of two years, and
-s0 ot until all the Coflee held is exhnusted,

N. After the second year Govermment cean rescind this
contract on the following conditions 1—

«)  On purchase of all the Coflee in the hands of the Syn-
dicate al the prices fixed in the contract for that year plus 109,

) On payment to the Syndicate as compensation the sum
(sic¢) up to thie elose of the contenet without

annually uveeessary
prejudice to the commission to which the Syndieate has o right
under Clause V., .

XI. For paymeut of the conmmission spvclhcnl in Clause V
Government shall ereate nn export tax that eannot he utilized

The prices for other types than No 7
!

tor un other purpose.

will be proportional,
"!‘his projeet {4 now under éxamination by the Governnient

of the four ('nﬂ"cv States and is said to have been already aceept-

ed in principle by Sdo Paulo and Minas,

Commissarios Prices Shippers Prices

Angast 210l TSI00 o G3000
» 75000 to 7100 63000
» 78000 to TR100 GSHoD
» 78000 ‘to 75100 636900

» 7800 GSS00 to 62900
78000 . 63800

Sunlos, Angust 23th, 1103

With no specinl new feature onr market was sustuined and shows
onty slight changes ugainst the previous week.
The quality of coftee offered for sule is less desiralle.  Many hard

coffees are abosut and real soft coflee

searee,
Orders from the other side are limited at 42/6 to 43/ tor undeseribed
vulwnon but block orders are not obtainable at these rates.  As a rule

orders amount to from 250 bags to 2,000,

Superiors still feteh 48500 1o 48550 Primes 150 réiv more, and Goods

200 réis less.  Regulars arve worth 48100, Peaberrles continue in good

demand.  Saperior Peas being worth 58400 to 58300, Washed are
still negleeted and old coflt ey very quiet.

Business in New York Type No. 4 was not netive — September was
done at 48550 to 43609, October 42630, November 50 #éis and December 100
réis more.

Only wsmatl number of firms nre dofug this business now.,

ceipts e now what they stoutd be, for the time of the season,
Shipments, however, are very poor and the Santos stoek is inerensing
1,281,408 hags,

From the Interior nothing feesh is to be roported,  The flowering Is

eapidly, being to day

kept hack l_;_\' the cold wenther, and ubout the frost of lust week no fuprther

news was teeelv .

Exchange js lirm at 17 7/8d.

Here it is generally lelieved, that flrm exchange pushes up coflee
priees in gold, but that a standstill in the rise would cause a decline in
foreign markets. .

The Pauta stands unchanged at 450 réis,

Weekly Report of the Companhin Registradora de
Nantos. Sales registered on the basis of New York Exehange Standard
No. 4. .

By Cable :—

Sales for the week ending Augzust 26th. ., 36,000 Lags
Closing quotations for October.. ... ... . 48650

n » . Deeember 48750

A correspondent writing from S, Pluln sAyS 1 —

¢ The Cofive Syndicate seeas on a good road to suecess that
Minas, Rio and Purand have agreed and only Babia and Vietoria remain
to be settled with. Itis caid that Dr. Rodrigues Alves has guaranteed the
Syndicate that exchange shall not be allowed to go over 184 and that an
influentiul firm in Londan is interested in the scheme.

Sr. Siciliuno of the Companhia Mechaniea de $io Paule is the
father of the seheme mnd, thougit he may bave little or no financial backs
ing, he has powerful friends in the Govenment, one of the Ministers
having been president of his company. It is believed here that the enrrent
crop will be from 6 1/2 to 6 8/4 millions and the next erop certainly under
8,000,000 bags.  There is tallc again of an Agrieulturat Baak being started
with £2,000,000 capital, half from London and half from Hamburg, to
take vver the husjuess of the Credito Real de 8ao Paule,”

Apropos of the proposed duty on Coffee our New York
correspondent writes ax follows 1 —

*CThere is renewed tadk aliout a duty on Caflee and today (August 3)
I hnd it an excellent authority that Senator Aldriel, one of the bix Tuns,
hins asked Huvemeyer what he thought about placing a duty on Coffee,
Huvemeyer said that, as fav as he was concerned, he was indifferint. To
which Aldrieh replied that it did wot matter anyhow, as the Senate had
made up its mind o put a duty on it if it could,  Senutor Cannon s
opposed to it and s0 areanany members of the lower house,  You will
rewember that after the matter came up for discussion a few years ago
the Havemeyer—Crossman - Sieleken group, who held no Coflee worth
speaking of, apposad it tooth and nail, whilst the Arbuckles, who \\cru
lavge holders, . were in favour of o duty.

Tuday there would e practically no oppasition from the Coflee people
as with Levisohn®s they hold practically all the Coflee here and would
prafit Jargely by sueh o move. As g matter of fact, there is nothing tiat
could better stind n duty than Coflee ¢ retail prices being to all intents
and purposes as high as they were when Coflee cost 15 cents,  The retailer
makes the ditterence and, probably, would ot advance prnus muceh if g
duty were impased.

~ Should your vrediction of 15,000,000 1o 16,000,000 bace he only
partly realized Coflee may ot goup but it will net go down, as, with
only 13,000,000 bags for Brazil and 3 172 willions for <Milds,” production
will e about equalled by consumption.  The visible is large enough,
however, to prevent any sustained “bhull’”’ campaign, even if the Sao
Panle and Crossman sehieme cnme to anything.

BO UND VOLUMES

ur THE

“Brazilian Review”

FOR 1904, 1903 AND 1902

Can be obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
Price 80%000

Trude mark — "I'he GIRICICIN Star
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CONDOR SHOES

Solid, stylish and waterpoof -- None genuine unless marked “CONDOF.”’ on the sole

Manufacturers. Messts. LAMEIRA0, MARCIANO and (€0
RUA GENERAL PEDRA 89--Rio de Janeiro

Telegraphic Address: —<<CONDOIR. RIO*. 1. O.Box 1=,

NEW-YORK COMMERCIAL

A JOURNAL devoted to FINANCIAL. COMMERCIAL AND MANUFACTURING interests.

One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL weekly, is published in
both Spanish and English. All market quotations in full.

ON SALE

at CRASHLEY & Co,, d LONDON OFFICE,
and at
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| The South American Asphalt Paving Co.
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tions, journals, fushions,books on all subjects—romanee,seience
1 and Art.
Price Rs. 284000
R &b Agent for the famous Ridgeway’s Tea, the beverage of the
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SHEET ASPHALT OR ASPHALT BLOCKS
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‘The largest and most important factory |

| OFFIGES: — RUA DO HOSPICIO, 18. — Rio de Janeiro. |
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P « 33 When are we going to SANTOS :
Superlartls Mandos? Hoon. Have . ¢
patience. ] | \ A
DATE |NAMK OF VESSEL| DESTINATION I S11PPERS i BAGS | TOTAL . i
Do you know that some | oy Alre d, T ! ‘
“Superaris’ watcrs CAUSE thirsts | 5105 Al B tire. i, Zu & co..|  sto
Supecraris SATISITES. L do do RibcirotGomes & Co. 804, 024 t
! . R H
» 19 Morgwia....... i Trieste.... Theador Wille & Co. ,'[
» do do iN. Gepr & Co. Lad. i
» do do Pradae, Chaves &Co. T
MANIFESTS OF COFFEE > do do Hard, Rand & C 3
> l{o ({0 Baldwin & Co. J
» o b i
During the Week ended August 25th, 1905 : a o [fermemer ol &0 :
» do do Holworthy Ellis&Co -3
RIO DE JANEIRO » do do DivgenesFerreira&C g
» dy Fiume.........{Bakiwin & Co...... H
r I > l:o &io N. Gepp & Co, 14d. :
| . N - § > do do Prado, Chaves & Co. !
DATE |NAMEOUF VESSEL! DESTINATION SMIrrERs BAGS | TOTAL > do do Holworthy EllisdCo ;
i ' > :}u v Qo Nossack & Co....... %
> 0 umce de 9 T T
Aug. 14 Canova oo..v... [f\g‘\\ Orleans, . Ornstein & Co..... 62,704 A
>, do 1o llwmhu Witle s 19 dfilton. . New Orleans.. [ ITard, Rand & Co. .. : i
P do I do Tard, Rand .& Cu.. » d do E. Johnston & Co,.
N da ’ du » do . Gepp & Co . .
N : da } l:u > l}O uhll\un & Co i
» ! do ' Ao » de Prado, Chaves 5 -
> ! do I do 2. Jehnston & 13,522 }
» do | do C. Dabelow.. 35,400 > GENon. e do 3
{ . do Nussack & Co . ;
» 13 Dania ......... Hamburg......[Gustay Trinks & Co. » do Baldwin & Co
» do e apt. do » do do Sundry 1,784
> i do | Ao I'rado, Chaves & Co i I "
N do jGetle ooiina.. C. Dabelow ... > 22 Rio Amazonas. do 'ZerrennerBulow&Co !
. o Ptocklobn do N do do SNy aaasa. - o 967
) do | do i Theotor Wille & C., | ! i -
N ' do ]h-mun C. Dalelow..,.. » 22 me # Prince. New York..... Prado Chaves & Co. |
N ! da : > da o Theodor Wille & Co-
i > do : . du 100 > da i do |"ul\\m(h\ Ellis &0
» dao (Sundswalt., Theodor Wille & Co.‘[ FLU 6,203 > l:ﬂ i dn . Gepp &Co., Lid, 4
i ' [— > o do "I ||| t & Co...
s M Jtaipava ... ... 'Parto Alegre. . T, Dias & Lo [ do ! do W Mo Lot &
) | do do /cnhu Ratmo > ! do | du Lmu & Co.
L do "Pelotus . do | » do ‘ do ‘Baldwin & Co |
: : ::z o (n;z;(l)uh . *i.,nesm ({OC(- | - : : do : do ;lln ¥ Woltje & Co. | 20,820 | ‘
& Connnnnn :
| » 22, RE Humberto... Mantevidéo.... Schnidt & Trost...’
s 20 Samta 7. Havre ... |0| n-zu-m & Co . 8.000 . i do "Buenos Adres, do .
: A i i e R s o : dv Sundry.......... : 601
> do | do .(-ushn Triuks & Co.| 1 o] N i ’ i
. do ; do [ Dubetow, . ooy 116w s 2 Calderon oo iNew York ‘Huld Rand & Co...:
| ] . 0 & Tohnst \ ( ! .
v 2 Avgentin...... Hambarrg opt . s do o o, Chinves & :
S o B . da n '\ SFALL Ale.nnu.‘ }
> do do » do N. p &
> do Stokhalm } » o da aldwin & Co.
. do Gelle .., . 1nie = do do Holwarthy 1
- . s | o do i’l‘lncn Hills Bre 18,924
s Y b fa. ... Genonta ..., '
> da » 23 Pernambuco.... J Rotterdant oo, N, Gepp & Co. Litd.,
> dn * 1 oo do VTheador Wille & Co
» do do » f da do Prado, Chuves & Cu
» ‘:.. i > '::: do ‘Uand, Rind & Ca..
> do s » ¢ du Krisehe & o
©. 5. Nicolson & Co. A 205 > ; o da [linrbasn & Co
\ — . » do o Vassack & g
» 23" Htapoan........ l’vrnum\mcu...'Jm';:v Dins & Trwdao 30 an B | ';" do ZereennerBul
, - R . o i W, Botel & Ca.
» | catania... New York ... Theadar Witle & Co. 5 . o ’ E. Tulinston & ¢
- » un Prao, Limg & )
2 Tupr : b..vv.es Zetbn, Wamos & Co N o do I Prado, Chinves & Cor,
» da ! [Siqueirn & € . - do ‘ iho n..mlm Wille & o
. ‘ do Castra Silva & Co,, 1, . tho da
i ) ) . do ] de .
> ‘.H‘L'umac.'m ....... "Permulineo. .. Siqueirn & Co.,.... 180 185 s ; du | o ¢
R > do da
s 21 Canod. .. ....... do l'.uy,.nn trl > do l da
> du , > { do da
> [ do . do 1 da
» do i 3 . do | do er Bulm\&(,y [
B { llllb s do | do \Sumll\ PETTTR PRI 63,9005
> da
> i da ¥ A0 o Zena, R > 23 Evlangen ..o Antwerp..... - Prado, Chinves & Cot
> de dn Tmto & Co, » i duy da Theodor Wille & Co
> ! do ) do JOrnstein & Co » 1 do do Gepp & Co. Lt
> | do Pari...... veveerde Dins & Temdlo » i do do ard, Rund & Cu, ., R
. 1 i . do > da do IW. Batel & Co,,..,
> do n:o Zonhia, I » ' 1:0 llln lllzc-llnim;nu Bulow
> in do Pinte & Co ool > do o akdwin & Co.
> \ du ! do Ornstein & Co..... 8,060 > ':0 B do 'rado, L‘lnm ® (,n.!
H > ' do remen., ... Thewdor Wille & C !
» 2 tucteria ... ..., NValparaiso.. .., ‘\(' Dubetow & C . 1 do do 1\V. 'l';nn-l & (l : .“ i
> do "Sigueirn & Co » i do o ‘Proda. Chav : -
> o ‘(hlm(mu & G > do do Pracda, l i
: > ada | Theodor, Wille 3 N do do lhn hoza & ( 26,915 B
' > o Punta Ar \l' . A~h\wllh & U i ;
> do | do (Sundry.oaL 1,00 2 2% Lqulld.‘ ........ Lavo §
' B o 12000 "
» M Magellan ...... Buenos Alres, iqum-n'n & Co » da .")(;ﬂ' i
> do ‘ do Ornstein & Co » | du ot
> o do IRugen Uslmy, > | dn : 268"
> da : du : v . . dos do | 3
» ::0 i( "l".u(‘l“ Nevann g lL;ulnr“\\'Illc Vi 1 . > dn Barcelonw, ... Prado Clhavis & Co [)(}01 4,621
» 0 urton Megaw & Co 400 79 — "
_— Total...ooiileainyy 226,005 :
> 20 Erlangen .. ... . Autwerp opt.. {Prado, Chaves & Cu By \ I b H
» de Ao Ornstein & Co . B’ - T e e e B
» do 1"1‘(.‘1"0" opte.. Theodor Wille & X (3 2,000
» du do — C. Daheiow, . Sin o
. o ] U - 7, al 3a02 The coffes sailed during the week ended Angust 25th, was L
_— L
> 20| Pernambuco.... | Hawimrvg ..o [ Opsstoin & Co,, L, .. conliﬂﬂed to the fOHWin!l destinations M
» do o Prado, Chaves & Co.
> do o Pinto & Co.,.noy,,, '
> do do Bugen Urlng, | 5 EUROPE & i TOTAL
L v g o g o g
> do do Gustay Trinks &Cu [B4h) 4,601 l;::‘;l;:; MEDITER- | COAHT :::;;:: CAVE l :;::ﬂu yok “(' g(;:'
0 EAma:unr. ceeeer|Bovdeaux ..., | senstein & C $7h " | waxmaN ’ l WEEK
> do do Sundry . 18 388 - - e Sl e N
—_— . N gy . o
s 25| Moravia ....... | THent0, v vs | Theodor Wille & Co| 80 100 ROARIE 11 el R et B
» do o C. bahelow,....... 8,158 o - 16|~ - 420,045 1,000 »
> o do Ornsteln & Co, . 2,200 U, '
> do do Gustay Trinks & Co, B0 Total | '
» do do Bugen Urban ..., 15,000 1906/8106 | 123.216) 207,082 o611 88N — - am, ol 1,491,771
—_— .
B Totaliaviiiias|ereriie.| 113,681 16041800 [ 209,888(  150,268( 6,610 1,601 800 — 877,020 1,607,978 ' '
2 ¢
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VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week ended

XAug.

Aug. 18| Aug, £5

Aung, lS‘1 Crop to Aug, 25

Bugs Bugs £ !
| N | on02s0 33207 ] 203300 9i8,i1l
Santos .. 51 : 'xus.«;ml 2,034,750
]
Total 1Y s Gl T11,095 2,047,861
do 19031905, . ..... i 370,5«)91 209,.<9si 737,679 8,202,289
|

PLANTING CONDITIONS IN JULY
From O Roletim du dgricultura : —

The inspeetor of the 1st agricultural district, being still on com-
mission outside that zone, has not been able to send us information as to
the coundition of the plantations during July.

The inspector of the 2nd district (zoue of the “Paulista”’ and “Mo-
gyuna,”’) has made the following communieatlon ;

“The rains of the first 10 duys of the month interrupted, for a few
days, the coftee gathering, and on some days of high wind the trees were
partly stripped of berries in some sections of plantations on exposed
hillsiddes.

In certaiun fuzendas in the Municipalities of 8. José do Rio Pardo,
Batataes, Cravinhos, Santa Cruz das Palweiras, Campinas, Rio Claro, ete.,
the loss is culeulated at from 5%/, 0 18°/,, of what remained of present erop.

The low temperature after the rain, withering some leaves and twigs
of trees planted on a relutively low level and of some on a higher level
but with a N. E. exposure, contributed te retard growth, doing away also
with the danger of a premuture lowering after the first abundant rains,
in consequence of the ndvanced condition of the trees due te the hot
weather in May and June, seeing that after these said rains, especially in
the hotter zones of the distriet, there were eases of immediate flowering of
the more vigorous branehes of trees situated in the sections well protected
from the winds.

In general the trees in this distriet, from the reluatively favorable
weather, during even this month, have accumulated enough vigour (in
spite of some unfavorable circumstances) to support well the ﬂn\\'éring ot
the coming month.

The present crop, also, in the fuzendus of the distiiet i, this year,
being harvested and prepared cavefully and well, whivh will prove
fuvorable to the quulity of the product to be sent to market.

The proportion of prepared eoftee obtained from the berries varies
according to the gituntion, soil, and condition of the trees, from GO to
75 litres of berries for each arroba of prepared beans, there being very
rarely required as much as 83 to 90 litres of berries to produce an arroba
of prepared coffee.”

Rezarding the condition of the cotlee estates of the 2rd dis
of the *-Sorocabuna aud Ituana”) the respective inspeetor informs :

“CThere is pothing new to say ax to coffee planting,

As is naturai, guthering is 12 on everywhere and the heans are
more equally matured, the drier weather baving contributed much
towards these two facts while doing no harm to the plantations generally,
rather reducing the activity of the sap.  With August the season sreived
fur pruning and eleaning, but in few fuzendas has it been possible to use
the pruning hatehet, becanse of the gathering not being vet over, hut
likely to be prolonged into the autwun or up to that season.

Sendings to Santos have begun and there will soon commence
the aunual anticipations as to future crop but <o far there is no sure indien-
tion as to the flowering, although the general condition of the trees is
meantime tavorable.

In the present bl year for agricultural produets, coflee, in spite of
all, is the one that most animates the ruined and desolate planters,

The quantity of the present erop is becoming daily clearers it is
simply an aversge one, not more than that, contrary to some expectations,
with the exception of sume new municipalities likeS. Manoel do Paraiso,
Jaht ete.”?

! RAINFALL
Total
month

DISTRICT

|
1 ,
I Normal |
|
! l
[t .

4

o .
arlosdol*inhs
tueatn..,
Santos ...

€L

When are we going to
Bahia? In a <lcectle
whilewe’ll bewith Jou,
fricads.

“Superaris”

Messrs Nordlinger in their eircular of August report as
follows :—

We enll speeial attention to the figures for Brazilian kinds which
show an average aunu | praduction for the lust three vears of 11,597,900
bags, and an avernge nonual consumption of 10,801,341 hags. It s
strikinuly noticeable that whilst the visible supply of the world of all kinds
sinee July Ist, 1902 shows o decrense of 150,000° hags, the reduction of
Srazils during these three years nmounts o 820,000 Lags,

The consumption of Brazils during 1904/5 was in exeess of the pro-
duetion to the extentof 1,076,35) hag: In addition to this there was n
reduetion of 170,140 bags in Mild stocks, nud s reduction of about 600,000
hags in the invisible supply ;o total rednetion of nhout 1,850,000 bags in
the world’s esisting stoeks, K

The fulling off'in the consumption of Beazils front the rocord figure of
12172 miliion bags reached daring 190208, was due to an ineresse 1n the
produetion of low grade Mikls which on aecount of their cheaphess took
the pluee of Brazily in consuming countries,  With the falling off in the
produetion of low grade Milds, we are alrendy witnessing an - expansion in

the consumption of Brazils. It is ealculated thut the receipts of Mild
Coftees during 1905/6 will be mueh less than they were during 190475 ;
this will naturally help to increase the distribution of Brazils, and for
this renson we estimate the consumption of Brazils for 1905/6 nt 12 1/4 to
12 1/2 million hags.

The reecipts of Mild Coffees in Europe and the United States were
about 1 3[4 mi lion bags during the first six months of the erop year in
1903/4 and in 1904/5, but in aceordanee with our information they should
not exeeed 1 million bags during the same period this year. We expect
that the falling off' tn the receipts of Milds will be severely felt when the
season for trade activity sets in.

It is still a problem, what the 1903 /G Rio and Santes crop will turn
out to be;—iu trade eireles the figuve of 11 million bags is the most po-
pular one, some few contend that it will le more, others that it will be
less.  Reports from the producing sections difter in like manner. We
for our part prefer to watch the movement to shipping ports for another
month or two yet, and then base onr ealeulation on said movement in
conjunetion with certain existing influences having a direet hearing on
same,

The receipts so far have been running about alike with those of July
last year, despite the fuct that the Santos ¢rop was earlier this year than
theu. This ean be taken as an indieation that we have a smaller Santos
crop to contend with, how much smaller cannot be caleulated yet with a
reasonable degree of accurucy.

It seemns that the low priee ruling in Brazilian currency is prevent-
ing a freer movement of the erop, and should the milreis price remain
around present firures, it is probable that a great deal of Coftee will be
held back on the plantations until a more remunerative price can be
obtained. This of course would not alter the size of the crop, but it
would make it “appear” smaller, inasmuch as the erop is measured by the
annual receipts at Rio and Santos.

The question of an jimport tax is now comiug to the fore agnin and we
understand that it will be presented to the public in an authentic manner
at an early date.

Messrs,(:.Duuring & Zoon in their monthly market report,
of July 31st report as follows : —

** Suppiies of washed Juva coffee have heen brought forward rather
freely, but things leoking dull and dealers appearing inelined to hold ofY,
impaorters were less anxious to sell, and not willing to meet the views of
buyers, expecting a recovery in values after some little time. It is to he
noticed that just at present there is n much narrower range of  values
between lower and fine deseriptions aud it is by no means unlikely that
this divergence may be wider agsin. At the elose the market is firmer
inclined and better prices are being paid, especially so for fine grades.
Arrivals of other mild coffees being at an end, Java Plantation will svon
be more to the front.  Liberian has et with satisfactory demand, values
almost unchanged.  Suantos coffee has continned in good reguest, the
weight of supplies has heen light and sellers senrce, in consequence of
the firmness of Brazilian markets. Values 1to 1 42 ete, up for the month.

Terminal fhictuations vemained within a narrow compass, with a
hardening tendeney,  Unfavorable crop reports ultimately had o streng-
thening effect on values, which are | 172 ets. dearer for the month, 23 1/8
cte per September, 23 3f8 etx, per December, 23 38 efs. per Mareli and
23 5/8 ¢ rer Muy.  Near months have been most in demand, whilst
fons were neglected, for want of speenlation.
fiewnt 41,000 hags or U baps sinee lst January. July
8 21,000 bags, tenders 8500 hags

Mild coflees have bheen yieldiog fully 50,000 tons less during the evop
year ended June 80th and very little more is left afloat.

Adviees from Brazil have recorded firm azd advaneing markets, not
ouly strongly opposing any deeline, townrds whieh strenuous eflorts have
been made by the teade and consuming centres, but suceessfully g
pretentions, in accordance with higher exchange.  European  deajers
sooner or later will have to give in, heing poorly stocked s a rule.

Receipts both in Rio und Santos have heen smaller than anticipated
aud not up to those of the two previous years, which eaincides with
reports, that present erops have been overestimated and donbts are en-
tertained, whether & total of 10 1/2 to 11 million bags will be exceeded, if
even reached,

June statisties have again been reading favorahly 17,820 tons less in
Europe and visible snpply diminished by 27,110 tons.”?

Dealings have

OUR OWN STOCK

RIO @ Stock on Angust 180,000, ..
Entries during week ended Augus

Loaded (Ewmbarques) for the month.ooooeiaiiiiiii,

Stock in Rio on August 256..........
Stock at Nictheroy aud Alloat on Aug, 18
Entries at Nictheroy plus totul embarques

ineluding transit. oo,

Deduet: endiargues at Nictheroy and sailings
during the we

Stock al Nietd

4006

ot 23...... 311,479

1,148,708

309,136

1,497,830

165,541
Stockn in Santos on August 25............... 1,982,008
Stocks in Rio and Santox on Mgust E5th, W06........0 1,503,487

do do on August 18th, 19005,
do do on August 25th, 1904........

L1 4d6.a2
1,844,344

FOREIEN STOCKS
Ang. 1971005

3,400,000
98N, 000

Aung. 1271005
3,408,000
2,402,000

Aug, 20/7504
2,497,000
HRARUTY

United Stutos Ports. o0
Huvre soaana.

Botl ovveenennns 5,806,000 5,840,000
Deliveries United States 08,000 102,000 86,000
Vigible Supply at United : i

Stutes| im);'ls. viearaa 3,830,000 3,870,000 3,410,000
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COFFEE PRICE CURRENT ‘ SAILINGS FROM THE PORT OF RI0O DE JANEIRO

For the week ended August 25th, 1905 | During the week ended August 25th, 1905
. ! - I - Tox. |
DEACRIFTION “1‘;,“' | \:,'f ‘r :\.I .. ‘! Aug. ‘ Aug. DATK NAME UF VESSEL ' FLAG RiG NAGE OB

. . . —
E" T ‘ Aug. 19 Dansa 2 Hanbarg
. 14 Canova. do New Orle
RIO N. 6. s 10 kilgul it (3,002 1y Ltacolomy do 560 Porto
vt . i9 Medeisos, Schooner 10 Aleolu
1760 14 Dods Amigo. do G4 Cal
vONGT ., e LA I 195, Francisco. do ;
[QTTETS SR - { 20 Santa 1¥. BOS,
- ! 20 Re mberto do Bucuos Aires
s N.B & s beming (4G 1.097 | 20 Staspava . do 171 Porto Alegre
(e ( 90 Mt upr do 3 Vietoria
H- 20. Candelar do 729 Santos
sON.G e s, Lming 4 450 2N Guasea . do Parunagui
! O ; ¢ , e | | 200 Pay mlm_-'ua. do do
L AN S‘lullll o 000 4000 4, ! 1 2t gentina . do Iamhuirg
Cinod Asermen B.000] B.900" 3oan! ! 2L Umbrie do
s Gaod 4 unu,‘ R .4 . . ‘ 2 dirasdd, do
! N. YORK per 25, | . i ; 3
' s 575 8TRosst oo B
i ‘ 8 8afs  BhN f da 1
, i | do |
i i ! dao i
' : do
; > Mareli. i ! . Goerman. do
v HAVIEL per 50 &itus| f - Duteh. \ do
© Optinns. ... Tenes,! ; i ::::
i . ! 54 Cutanra, do
. ! 5" 5 10 ! 21 Canod. do
: M 24 Comocin do
: | | S Alexan do
' . ! : ; 2 Tupr.. . do
; o0 N LGt i e |
" o o 21 Tennrson do |
. v Mareh » 40,55 100 ) Jodo da larre. Weazilion .. do '
et adu Netie M
. LUADLON per et , X ! pegngen oL Lo German,, ., s !
i . Lilli '_“ . , ey namhiio do RR 15 n-mluu,.
PO 'm“‘."k Benoomen guel s - auosot Aorazone. do 3 Borderns
. s S0 oy aod o By o L”,’,zl‘/"; e ::" ’ Permmlateo
. Vo 3 oqen Ampers e “ el
oo b FIRN 7-l0 4 41, 0 w i qo h_n : TR i T Do Alvgre
! , Prons W aidenntr . German, .. o Santos
PP . ; S Catanta I do i
: SALES OF COFTHE for the week ending . 2l Mas tins. . Sehooner ! 3 Laguna
i !
Aug. 271005 Aug. 15,100 Avg. W ’ S D PO
Samion. .10 iy ! ARRIVALS AT THE PORT OF SANTOS
i
- - — eek ended August 25th, 1905
1R R 1,710 160 tiow During the week ended August 2 8
! ‘] DATE  NAME OF VESSEL
!
I RAINFALL : — —
. . R PooAng VY Kard Ferjavary
| No rain fell on the Leopoldina system during the week Sandwon
’ w oy, Embiia. ..
I ended August 24 : PRSI : )
— ——— H Gudved tio de Juneiro
Candriar s I’uluunl»uco
Q ’ . Riv Amazonas. .. Buenos Ajres
. I ‘ ‘"ﬂ Amazone,
%’ { Sdo Luiz i
Maria . llnl(‘h
_ Santas .. Brazil
Industs ral dor
ARRIVALS AT THE .PORT OF RIO DE JANEIRO Zl Equitd.. n.:h.m ......
Ay al Kaw lll“, mu-h . do { 2 Dnkerque
A siucton, 1 du 3,008 Hamburg
During the week ended August 25th, 1905 e e’ Wttt DT A
— [ R S o . S 25 Matiava Brazilian.,, do i 407 Porto Alegre
! Ve V .
DATE  NAME OF VESSEL ' FLAG | RIG ; ::’;;; ! FRUM _ T ST e e - T
_ — —_— = — SAILINGS FROM THE PORT OF SANTOS
: !
Aug. IB{R_:‘ Umberto...... ltulmn i 8. 8, 265 Livoruo During the week ended August 25th, 1905
19 Camocim .. . : do 1 | Santos
JO (Argentina Gl‘rm.m. . do Hio G. do Sal E— - Tt e
73,:};‘,’,’,‘;2"' ::2 h‘""(;: DATE  NAME OF VESSEL FLAG Kta ;:;‘1 ‘ rou
200 Dartmonth. do Newport S Ll ! e —
20 Bremen Barque 1T Hamburg . . o o — o
NI Wurzburg 8.8, 3,206 Tremon Avg. 1 Loos dipes Toenel... Sy enos Alves
2i1Sainr Ma do 1,989 Cardift’ 19 ‘1[?'{3:: < B:-Illzlllnu‘” 1,676' New Orleans
2 Zenmyson do New York 19 Tupr,.. * Bruzilinn 542 Mossord
2| Esperanca ....... ; Bragilian .. do Estancin i L'mf;b‘;ta . . lllu‘ll;ul ' do 3, B~6 tenon
:i g_”;/’”“ - Htali ‘;" ,Buenos Ajres 21| Guasca L Brailian. . do 207 | Paranaguf
upy B do do o ’ o iR
’l|ﬂlnucu _/a.uuh ' Sehovaer [Port Falbot ‘::’Iz,md l/r’ljﬂT'l(H Hu][lgurlun., gn 2 3‘&2 gl;:;llﬂs Alres
210 Themis o ... 1l!null:xlu e do 58" Prado 5y :éuliu;::g:,vh:“ o m:; y dg 5 36, Buenas Airves
do do '*W , Cubo Frio 33 : ew Y
onselheiro . - do do 320’ Itabaponnn !1;:::14-:“"1: e gg ] 2 i.»g‘ ;(;:10‘!3“‘("
22 Prinz i aldemar. (German .| 8, 8. i Hamburg La Brec jerne d | 3 .101 Hamburg
s do 0! Bordents Pnl;am weo.. . }ftl‘:[n" |0 e \n.nn »‘urg.k
Campeiro. do |Porto Alegre g:’a l;:l”’:l.l. Ge ‘Llll‘lllllll‘ ; :lg 8,887 H: “mm?r
Victoria . do 2] Liverpool Yrad Ig‘ . ];fl,-l- .. 4 171 18 Lll-‘] 8]
Mounios do CardifY 3 él[l,lul;‘_;: i, Illll‘ l(l)lll. .. dg 687] iv (ll.0 aneiro
Rossliuy do i do o1 | o ) ¢ 3
Dunkeid . do 10786 Newport M|Candelaria ..., do d 2‘{34'3;""& do Sul
Alagoas Biazilian. .. do 1,999 Manfios b I;q,- do 40‘ l’umumbuco
Graran . do do G438 Caravellas by \;a .lia‘? Rritish X d 2,40/
Oropesa, ... « | British, ... do 3,508 Valparaizo 25| Sandwen. ...... .. | British..... o 24
Ternero... ..., Argentine.. do U331 Buenos Arres
2’3 Rio Amazonas. .. | Italian do 2,008 do .
23| Itaituda. . . % do 17 Porto Alegre fé R t t d c f t
24 Easter Prince....|British do l,l‘i'is Bentos £ a ] es auran an On ec loner
‘j; M:'Ida.é_.... - ussian, Schooner 230 do
Santa Cruz o braziliun, .0 B, 8, 941 Paraty
8| Curangola....... do do 8|5, done da Rarra At the Central Railway Station. Rio de Jaueiro
M leliv ..., . . Scho 39 v . " o
B geti ... AT Bt Al R4 e BRANCII OF “QAMBRINUE" RESTAURANT
241 Amazone «| Frenel do 443 River Plate RAL
24| Calderon. - | Belginn, do 2: .b Suntos RUA SRME CAMARA X0, 1§
24| Pernambuco «|German. .., do i do
k1) Eviangen ........ do do 7 do . Y 4 . - —
':l White Wings..... Anu'rlvnn... Hehooner Norfulk FIRST CLASS CUISINE—FINE WINES
25 Cavonr .ooiuunnns . 8, Liverpon]
20\ Nivernais ... ! do Mumgillon Draft or Bottled Beer, Coffee, Patisserie, Milk,
2| Campos. o | Beaztlian, , do 00| Vil Nova Sugar, Jams
25] Musupy . do do Vietorlu
25 Santos . . do do 966 [ Montovidéo

Car.
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IVERPOOL BRAZIL AND RIVER
PLA'IlY SYEAMERS

LAMPORT & HOLT LINE

Fassenger service for New York
Average pussage Rio to New-York 17 days

TENNYSON,

. 4.000 tons,  2ud Sept.
CAVOUR ......... 4,920, f2th o,
TINTORETTO.... 4,181 ,, 2 ,,
BYRON.......... 4,000 ,, 2nd October.

The steanter

TENNYSON

4,000 tons
suils on the 2nd September for
Bahia, Pernambuco and New York

Taking Ist & 3rd cluzs pussengers for above port

and lor
BARBADOS

Throwgh drd. class tickets issued to the principal

cities of the United States & Canada

CTennyson” & “Byron’ have also superior Ist
class accommalation

For freight apply to the Broker
Win. R. McNiven,
54, RUA 1Y DIS MARQO
For passages and further Jnforantion apply to the
Agents : NORTON, MEGAW & Co., Ltd.
DS, RUA PRIMEIRO DE MAR(CO

ae-hl-en X x

ILSON SONS & CO.
(LIMITID)

2, Rua de S. TIedro
RI0 DE JANEIRO
AGENTS OF THE
Pacific Stewm Nuvigation Company
Sharw Savill & Alhion Co., Ld.

The New Zealund Shipping Co., Ld.
The Howden Line of Steamery

Repairs to Ships and Machinery

Having large workshops and efficient plant,
are in a position to undertake repairs of all
deseriptions te ships and machinery.

Coui.—~Wilson, Sons & Co., Limited, have de-
pbts at Bt. Vircent,(Cape Verde),Montevidéo,
La Plata, and at the chief Brazil ports; and
amony others, supply coal under contract, at
Rio, to:

The Brazilian Gevernment ;

His Britaunic Majesty’s Government ;
The Transatlantic Steamship Companies ;

The New Zealand Shipping Companies ete,

Conl.—Large stocks of the best Cardiff steam
Coal always ket in Rio depdt on Conceiglio
Island.

‘Tug boats always ready for service.

Cargo Lighte1s.—ditto.

Ballast suppliz to ships.

El!'lbllllllnenls: Wilson, Sons & Co., Li.
mited, Londo», Cardiff, 8t Vincent, (Cape
Verde), Rio, Bahia, Pernanibuco, Santos, Sko

Paulo, Montevidés, Buenos Aires, La Plata,
Rogario & Las Pylmas.

U-Lbeea xXx

amburg-Stidamerikanische
Dampfschifffahrts-Gesellschaft

The German Steamer

ASUNCION

Captain Meyer
Expected from Santos on the 31st Angust
1905 will leave on Ist September for:
Bahia, Lisbon, Oporto (Leixdes)

and Hamburg
at 2 pom,

The steamers reecive cargo for Lishon direect
and also for Leixges.

All steamers of this Compuny are illuminated
with electrie light and have splendid secomtno-
dation for Ist. and Brd, elass pussengers.

Free conveyance on hourd supplied for pas-
sengers amd luggage,

For freight apply to the Broker,

Wm. IR. Me. Niven
65, RUA 1° DE MARQO,
For passages aud further information apply
to the ngents

K. Johnston & Co.

RUA CONSELHEIRO SARAIVA, 10,

we-bl-eq X X

Braziabriatic LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company *“Adria’’ Limited
Three-weekly snilings from Santos and Rie
de Janeiro for Trieste anel Fiwme and,with tran.
shipment, to all Mediterranean, Kast Asiatic and
Fast African Ports.

DEPARTURES FOR TRIESTE

B FEIRRVARY ..ol 14th Sept.
ISTRIA . 5th Oct,
JOKAL ... BGth »

FOR BUENOS AIRES
JOKAL ool 20th Sept.
Fuor freight apply to the Broker.

W n. R. Mc. Niven,
34, RUA 1° DIE MARGO.
For passuges and further information to the

AGENTS
Rombauer & Co.
RUA GENERAIL CAMARA, 24,

Rio de Juneiro.

RUA 11 DE JUNHO, 1A.
Suntos,

ab-biren X x

SOCIETE GENERALE

Transports Mariti

Marseilles
DEPARTURES OF STRAMERS
FOR EUROPE

i vapeur de

NIVERNAIS....... 1st Sept.
LES ALPES........ Tth »
for

Morseilles, Burcellona, Genoa, and Naples
I, gold 728
f. 530

Through fares to Parls st class,,
do do 2nd .

do do 8rd IYTTEE 4 199
Through fures to Parls return 1st class f, 1,149
do do 2nd.., f, 882
do do 8rd.... f. 804
Marsellles Genow, Naples, 8rd cluss.. f. 130
Barcellona 8rd clamseeicserrecierinsas fo 165

Agents — Antunes dos Santos & C.

Rio de Janeiro—Rua1° de Margo,71-B,1° andar
£, Paulo.— 20 Rus 8, Bento
Santos,—1 Praga da Republica

BREMEN.

N ORDDEUTSCHER LLOYD,

Capital.. 120,000,000 Marks
NEXT DEPARTURES

Date ; Bteamer l Destinntion
———n | i
1905 I
Sept. 8| W urzburg,! Bahia, Madeirs, Lishon, Lei-
xies, Rotterdam, Antwerp and
} Brewen,
3 22\ dthen..,....| Buahin,Pernambuec Madeira,
Lishon, Leixges, Autwerp and ¢
Bremen, '
Passengers & Cargo accepted
Passenger rates 158-cl. 3rd-cl’,
Riv — Rotterds

I

. Muwrks 450 £, 10-/-
es £ 18-/~ Bs. 1605
For further information apply to

HERM. STOLTZ & .. Agents

Run General Cunatea, N. 68 Rio de Juneire

Tu=-bh-en X X

H . A. L. Alﬂ(lgg(!::ll;l“rgi-ne)

(Sewth Ameriean Seyoiee)

‘The new line hoperial Muil Steamer

Prinz Waldemar

6,000 tons

expected from Sautos on the Trh September, snils
on Sthoat noon for:

Bahia. Madeira, Lisbon. Doy er,
Boulogne and Hamburg

These muguiticent and fast steamers, built espo-
cinlly for the Brazllinn trade aud fittedwith the Intest
iprovements ofler to lirst 8 passengers the high-
ent comlort,

All steamers earry g surgeon sl 1 stewardens

Free conveynnce en bonvd supplied for passen
gers and Juggage.

The Compuny issne ist cluss tickets 1o Paris and
London.
For freight apply to the broker.
M. Campon,

No. 2, General Camuraz, st lioor
And for pussages and other information to

‘Theodor Wille & C.

41 Run da Alfnudega.
ith-bleeo

R M S P The Royal Mail
o Bls & Fa 1+ Steam Packet Company
Under contraet with the British and

Brazilian Governments for carrying
the mails,

TABLE OF DEPARTURES

Dute Hteamer Destlnation

August 30{ Thames.. ... Bahia, Pernambueo,Madeira,
Lishou, Vige, Cherbourg
und Southampton,

8cept. 11]Clyde ......|Montevideo and Buenos Ale
ces

8pecial attention is drawn to the following:

Holders of firat-class tickets, single or return,
may break their voyage at any intermediate porta
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARItI.
MES Comp's Steamers, '

For freight, passages, and other information
apply,

No, 73, 1° de Margo, lut tloor.

KNIGHT, HARRISON & Co., Agents.
h=bl-ea
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CURRENT COFPEE FREIGHT RATES

FOR THE WEEK ENDED AuvGusT 26th, 1905

Rio
Amsterdamiiviiiiiiiiiaiin,.. 40-& 5 5/,
Aden vie Trieste. . 50/-& 5 ¢/,
Autwerp 1.000 kilos. 40/& 5 ‘1,,
Alexandria® . 50 fres. & 10 °f,

50 {res. in full,

51 1/2 fres. & 109,
58.50 fres. in full
73.60 fres, in full,
2/6&21/20/,
42/-& 5°/,

42/6 & 2 1/2 9/,

43/6 & 21/2 9/,

. 09 fres. & 10 ¢/,

Barcelioun........ 35 fres, & 10 °f,
TRIG & 2 12 of,

viu Hamburg.. .
Beira { » Trieste...... 65/-& i ofe

Aljcante ... ..

Algiers vie Marseilles

Almerie...
- Aguiles...

7 via Sonthampton. .
» New York.....
Algoa Bay { » Hamburg.....
» Antwerp or.
Bremen.

Bagsorah ..

» Southampton...... TRI6 & 2 1/2 0/,

»  Autwerp or Bremen H3/6 &2 1j2 9/,
Bilbfio..........cociiioaiii. 50.50 fres. in full.
Bremen. ........ 40/-& 5 v,
Bordeuux, 900 kifos 35 fres. & 10 °f,
Bombay via Tri 50/-& 5§ of,
Braila®*, 57.50 fres. & 109/,
Brindisi**... ceeeieaaene D fres. & 10 0,
Buenos Ayres per bag. 60 kilos.. 15200
Beyrouth** .. ...l
Cadiz...ooviiannaann,
Do via Genoa & Marseilles.
Caleuttn vie Irieste.... ...
Carthagena ......
Colambo..

D/ o
80 fres. in full.
W/-&h vf,

85 (res. & 10 v,
50/-& 5 ¢/,

53,60 fres
58 fres. & 10 ¢/,
459 in full

Copenhagen direct ..... Cesunn
eie New York....
» Hamburg..
» Buenos Air
» Southampton...
» Antwerp or
Bremen.......
Constantinople** .............
Coquimbo......oovvnin..
vie New York..
» Mrieste...
» DBuenos Aires.. ..
»  Southampton....
» Antwerp or
Bremen.....
vie New York.

/y
37/6 &2 1/2 of
376 in full ¢
376 &2 120

43/6 & 21720/,
5212 fres. & 10 ¢,
80s. & HYf,

50/- & 5 of

af-& 5,

4206

42/6 & 2 1f20),
d8JG & 21/,
T0/- &b/,

- & 210,

CapeTown

Durhan 5
(

» Hamburg .......
Delngon ) » Trieste.......... dhy- S 1f2ef,
Bay » Southawpton.... 55[- & 21/2 ¢of,
» Antwerp or
Bremen......... 60f- & 212 0f,
1 rie New Yorl o B0EHY,
Hamburg....... Bif- & 212l

. »
1 (l;":'j‘lm 3 »  Southnmpton...,
‘ » Antwerp or
Bremen... o0 8o &2 12 e,
Fiume,.............. ceee 3B)- & B,
Galatz**......... 62 fres. &10 °/,
Genon 1,000 kilos.. .. 85 fres. & 10 07,
Gibraltar via Genon . [ S —
Gijon... ..ol L 56.50 fres in fall
Hamburg. .. 40/ & b °f,
Havre, $00 kilos 40 fres. & 10 ¢/,
Hongkong viu Trieste. 60/-5 ¢/,
Kobe vie Trieste 63f- &bl
Liverpool........ 40/ &HY/,
London 1.000 kilus. vee AO/- & DY/,
eera.. Do {oplions). .. . 426 &5 0],

B0/ & 2 129,

Malaga.......... .. o 3D tres, &0,
Do vie Genon & Marseilles .., .. 88 fres. & 100/,
Malta ...... do w8 fres L 100

e

Marseitles 1,000 kilos........
Messinn®® .. ..
Metelifio *=.. .

Maontevidéo per bag. 60 &k
Mombassa via Prieste.. .. .
rie New Yorg.....
» Hamburg.....
- Mossel Buy { »  Southampton..
» Antwerp or

oo G fres & 100/

oo Adires 100/
G3 fres & 10 °f,
18500

85/-& 6 ¢/,

- &5/,

aj- & 21200
VSR VHEY

Bremen....... S0f- & 21/20
Mostaganem vie Marseilles.. .. 53 fres & 10 9/,
Nauples ... . 4312 e, & 10 v/,

New York,
- N. Ordexns Linet:

Odessa ** ...

Oratt.., .

. Pasajes............
Palma de Mallorea.
Penung via T'rieste, ..
Palermo. ... ..
Patras**,,
Pireuse*..
Port Suid *~,

“Rotterdam, .

ngoon vie'l

.Ban Sebastian, ., .\
Santander ... ...
Samsoun **, ., :
Seville........

0. & H°

In
o

.30 fee
G800 fres in full
60/-& 5 9,
difres, & 10 °f,
65 fres, & 10 @

{6+,

hof
56,50 fres. in full
00,50 fres. jo full
68 fres & 10 0/,

R 50 fres in full
Shaughai vic Trieste, ., G5/-& 5 0/,
TBmyrna®™. ..., Ceieeeeinnn, 521/2 fres 10 9,
Southampton 1,000 kilos .. ..... 40/ &5/,

Santos

50/- &5/,

35/- &5 ¢/,

a5 fres. & 10 ¢/,

50 fres. in full.

51 1/2 fres. & 10 %/,

99 fres. & 10 °/,
35 fres. & 10 °/,

55/-& 5 °f,

60.50 fres. in full
35/-& 5%,

30 fres. & 10 °f,
50/- 5o

57.50 fres. & 10 9/,
49 fres. & 10 °f,
18500

70 fres. & 10 ©f,

35 fres. & 109/,

65/- &5/,
50 fres. in tudl.
a0f- &5 ©
80f- & ef,

53.50 fres. in fulf
58 fres. & 10 °f,

36 &5,

52172 fres. & 10 vy,

55/ & 60,

55/- & B/,

Pl

355, & B Y/,

62 fres. & 10 v/,
35 fres. & 10 9/,
46 fres. in full
H6.00 fres in ful
B &HS,

35, fres, & 10,
60/ & H5°f,

G3f- & H Y,

3B &b,
35 fres. & 10 v/,

83 fres, & 10 °of,
5 fres, & 10 ¢,
45 fres, & 10 ¢/,
G3 fres. & 10 ¢/,

53)- &5 9,

63 fres. & 10/,
43 12 fres. & 107/,
¢, & H Y/,
40c, &5 ¢/,
57 fres, & 109/

i

o Bl fres, & 100/,

60/ & 5/,

83 fres. & 10 "{,

52 1/2 fres. & 109/,
5D fres, & 10 v/,
35/ & 5 0,

85/- & Hvfp

G0 1/2 fres. in full
60.60 fres. in full
68 fres, & 10 v,

© 50,50 fres, in tull

63/ & 5 9],
52 1/2 fres, & 10 °/,
82/6 & 6 o,

Buez via Trieste............... H0/&59 ) 50/ &5°

Salonick ™., .o......,
Suling ** ...
Talcahuano .

17 { PR

Y;;kohuma via Trieste. .
Zanzibar vin Trieste. .., .
* Royal Mail Steamer:

Venice via Genoa or Margeilles

5212 e & 10 T8
57 fres & 10 of,
dis. &5 °f,

50 fres. in full

58 fres. & 10 ¢f,
40/- & 59,

53 fres. & 10 ¢f° 53 fres. & i0 °/,
50 fres. in full, 30 fres. in full,
45/ & 50/

62 1/2 fres. & 10°f, * 62 1/2 fres. & 10 °f,
50 fres. &10 °/, 50 fres, & 10 °/,
cesesnenes.. 56.50 frs.in full. 60.50 fres. in full
.. 65)- &5 °f, 65(-& 5 °f,

57 fres. &10 of,
50 fros. in full.

58 fres. & 10 °f,
355, &5 o/,

n combinstion with HoulderBros..

** Coufereuce rates via Marscilles, Genoa or Trieste.

1t is now definjtely settled that Buenos Aires Harbour is to be enlarg-

ed : the plans have been drawn up and approved by the Government, and

the vnly thing wanting now is the voting of the neeessary funds by
Fairplay, Aug. 3rd.

Congress.

THE FREIGHT MARKETS

British. ZFuirplay of August 3rd says that the principal character.
istic of the freight market during the past week has been the continued
improvement and activity in the Black Sea direction where an enormous
business lins heen done.

Coal rates from Wales to Rio were 95, 3d to 9s. Gd.

Argentine. Rates to Brazilinn ports are reported unchanzed ;—
22/s to Bahia, 20/ to Pernambuco, Porto Alegre and Pelotas, 1Gs/ to
Antonina, 14/ to San Franeisco, 13s/ to Rio Grande, 125/ to Santos and

11s/ to Rio.

Time of Argentinea, August 14th.

FOREIGN VESSELS AFLOAT

IN RIO DE JANEIRO HARBOUI

on Adugust 25th 1905,

Steanters ‘ Sailing Vessels
Teviot.oovennvvianes Tons 2,108{fdum...ccooveean.s, Tons 355
Potomac.. .. cee » L4722 Alfhitd L L. .. » 1,332
Muariu de Laurinage. » 2,878 | Lady Pulme » 1,208
Aline, oo, » 7361]&1[1:(’7'......... » 397
Highlands » 1,283 Charles Dickens. » 1,305
Gluscap. » 1,720 King’s County. » 2,061
Corinth. » 2,370 Birma. ... » 1,346
ragon . » 8,938 Deeny ool » 154
Miltou ., . » ],GTGi Funny Breslane » 270
Cavorr.e .o annn.. » ol liinn vooiiiiieian.. » 268
Darthmouth . » 2,125} Bremen...... . » GU7
Nivernais » 1,363 Marion Josiah. » 2,257
Wurglurg » 83,246 Milde, v oo.e. » 230
Saint Mury. » 1,439 White Wings. » 654
Mountosiweald » 2,079

Rosslyn ...
Dunkeld. .
Teruero

Fastern Prinee.

Livoniua. ..

Calderon.........

Totnl. oo,

Tony 12,534

IN SANTOS HARBOUR

an August 25th, 1905,

Wothan.oooooviniii

Stenmers

Suiling Vessely

|
Tons. 1,040

Mavia ...... » 2,370(
Amiral Bee » ‘.’,459!
Assuncion. ... » 3,018 None
Tenuysoneaie oo, . » 2,681
Total....ooiiiaiiinn. Tons 11,418

Rait

waty Jlews and Enberprise

SUNDRY TRAFFIC RETURNS

Ruilwny

Braz. Gr.
South,.. &

Leopoldinng

8. Braz. Rio
Grande. &

Milenge | Fatest Karnings Reported | Aggregate Lo date
I
>>>>>>> i Weel ur i |
s cel or s 5
JEV I I N ‘ Montt, | 1908 1504 1905 1904
e
lllll Lol Apell Q040 17,684 22,118| 83,058
14801 1400 Aug. 10 36,470] 20,400 T1,012] 449,671
178 176 Ay, 204:123( 205:842| 1.060:883| 1,181:808

a Earnlngs reportod ln pounds, & in wli reis.

5 fo
52 1f2{rcs, & 100/, .
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THE SAU PAULD TRAMWAY LIGHT ARD POWER GOMPANY,. LIMITED

HEAD OFFICE, TORONTO, CANAUA. --- NEW YORK OFFICE, COLUMGIA BLDG., No. 29 BROADWAY.
: CAPLITALIZATION #13,000,000.

Don't fail to visit 8. Paulo, the most progressive and up-to-date city in South America.

Whether in search of the picturesque or on business intent, the traveller who pays a visit to 8, Paulo, en route for Xaurope or
the Plate will be richly repaid. Leaving his steamer at Santos, he can take the train up the Serre over the 8. Paulo Ruilway, enjoy
its splendid scenery, spend apleasant day in (he eity, and then take the night train and rejoin his stenmer at Rio next niorning
or leaving the steamer at Rio he can tuke the night train to 8o Paulo — spend the day there and rejoin his stenmer at Santos
next morning.

The city of 8, Paulo, which is the eapital of the State of that name, has a population of about 300,000, of which about
one-third is foreign. It lies in the valley of the Tieté River 2,500 feet above the level of theseu and enjoys a delightful elimate,
fresh and pleasant throughout the year. The difterence of temperature compared with Santos, only 34 miles away as the crow
flies, is ulmost ineredible! The electric tram service is unexcelled anywhere and, thanks to it, visitors eun in a few hours see all the

PLACES OF INTEREST :
such as the Luz Gardens, Auntarctica Park, Ypiranga Museun, a monumental building ereeted on the spot where D. Pedro I, declared

the independence of Brazil nearly 100 years ago, the Avenida Paulista, and the beaytiful suburbs, all of which arve scrved by the
electric cars.

T CATPIPAIASIE ANIY MANUINAQTIIIRIDERRES

in search of investments, 8, Paulo offers peculiar interest. ¥njoying an unrivalled elimate, it stunds at the parting of the
ways, from whence five greaf trunk lines radinte to the interior, serving a district as big as halt of Burope. Altogether the
State has 2,450 miles of railway, all except one lire belonging to National companies and yielding handsome returns. The State is the
greatest coflee producing country in the world, [In point of productiveness no other part of Brazil or of the world can compare
with it, yielding as it does more than half of the world’s supply. Witli one of the best ports in South Ameriea, and its position at the
centre of the railway system which must some day extend to Rio Grande in the South and through the State of Matto Gresso to the
Bolivian Andes in the West, the future of Siav Puulo as tlie great distributing centre would be secttre even if the enterprising and pro-
gressive character of its inhabitunts had not made assurance doubly sure by bringing about the construction of one ot the most

miodern lurge. HYDRAULIC-ELECTRIC PLANTS IN THE WORLD!

‘With sueh advantages the eity of 8. Paulo is bound to become the great manufucturing centre of Brazil, whieh already has
some 20,000,000 inhabitants, a population equivalent to that of all the rest of South Amerien, and nowhere ean capital be more profis
tably employed. Labor is cheap and plentiful, whilst the high protective tarifl’ ensures lurge profits to properly conducted mu-
nufactorics,

To take a few instances, duties on Cotton textilesrule from 100 to 200 %,. On Hessians and Jute manufactures, about
100 °,. On Woollen textiles from 100 to 200 °,. On Shoes from 80 to 120 °,, and on Furniture about 100 °,. "There are
already a number of Cotton, Woollen, ai:d Jute Mills in full work, all of which are doing well. There is, however, plenty of
room for neweomers. While nt present the great bulk of the manufactured articles used in the country are imported, the poliey of
the Government is strongly towards the protection of Nntionul industries. Therefore, ounly brains and ecapital are wanted
to make large fortunes, because the sine qua non, CHITAP AND ABTUNDANT ELECI'RIC PCWER,
is now provided by

THRE SAQ PAULUO PRAMWAY LIGHD AVYD POWRR COMPANY, " LIMITEHI.

The accompanying vignette shows a view of the works of this company on the Tieté River, at the village of Parna-
hyba, about 28 niiles from the city. The dam is 860 feet in length, 38 feet in width at the base, and has an avernge height to bed
rock of 45 feet. From the pond formed by the dwn, the water is eonducted to n secondary reservoir through two steel tubos each 12
feet in diwmeter and 2,304 fect in length. ~ From this reservoir the water is conducted to the turbines with o head of something over
77 feet, The power ut present produced is 10,000 H, ¥, Additlonal machines, incrensing same to 15.000 H. P., are now being
installed and thereafter the mmount can le increased indelinitely, From the power house the onergy is transmitted to Stio Paulo,
where it is utilized for the operation of the tramway, light, power, etc. o

. A short distance from Stio Paulo are to bo found the fumous Ipanema deposits of iron ore, mmong the greatest in the world.
Endowed so richly by nature with & feracious-soil, salubrious climate and

INEXHAUSTIBLE POWER AND IRON

the two grentest elements of human progress anywhere, the industrial future of S0 Paulo is guassnteed and no hetter fleld for enter-
prise could be found. VIS I AND SID FOR - YOURBIDLY IS

and for Informutipn apply to P ] n . ) : . ' . .
THE S, PAULO TRAWVWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NFW YORK and §. PAULO (Brazil)




CASA
GBWSTA

Manufacturers 0f Tessalated Tiles

AND
FOREIGN
MOSAICS
AND TILES.
MARBLE MERCHANTS

et Seslesleal st sesteste st st ste s

TRADE MARKS

SOLE IMPORTERS
of the products of the

Societé des Ciments Frangais

or

Demarle Lonquely

Boulogne Sur-Mer —P A’ —

FERTETTTTTETH FEETEETTCE TR

Orders received for the importation of all kinds of Material for Construction.

Telegraphic Address: CRESTA--RIG —=— P. 0, Box 342

4, Rua da Quitanda, 4 =i dejencio

IN ATTELAN & CO,

et e iy t:‘.::::

Successors o COMPANHIA LUPTON

Telegraphic Address —— “LUPTON" CAIXA DO CORREIO (P. O. B) K.
SAO PAULO=Rua S. Bento, 43

e e IR OCIRDECIRS ATNTIY (FISNESUC AL, SULIDIRCIT A=

s v -

SPECIALITIES:

Railway Material,
Agricultural and
Industrial Machinery,

Cement, Belting, Paints,
Calcium Carbide,

Sole representatives in the
State of Sdo Paulo -

OF

The Standard 0il Co.,

OI* NIZEW YORK

General Hardware,
Gas and Water
Pipes and Fittings,

(Thompson & Bedford
Department.)

Iron, Steel, Copper, Brass and
otlier Metals,

% AR

- - - 4l

CATALOGUES REQUESTED
 Agents. of the “Mliance Assurance Company, [td,” for the State of Sfo Patlo

Open to accept sole Ageucies wu the State of Sio Paulo.




