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S LDWIN LOCOMOTIVE WORKESE, Philadelphia, Penn.
(Established 1331) BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)
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These locomotive engines arve adapted to every varviety of service, and are built accarately to siandard gaugoes and
templates. Like parts of different engines of same elass perfeetly interchangeable. Passenger and Freight Locomoltives,
Narrow Gauge Locomotives, Steam Street Cars.. K &cC.

Electirie Locomotives and Plant for Eleetrie Railways by the Baldwin-Westinghouse Combination.

All Work Thoroughly Guaranteed. Hastrated Catalogue furnished on application of customenrs.

Sole Representatives in Brazil: NOR'TON, HEGAW & CO. Ld., N. 58, Rua Primeiro de Marco, Rio de Janeiro
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ufacturers of the WESTINGHOUSE AUTOMATIC BR
The Westinghonse Antomatie Brake is now in e on 40,000 locomotives and
house Air Brake Co. is prepared to fill orders for one to one thousand sets of Air Bra
Bole Representatives in Brazil ;

NORTON, MEGAW & GOQ. L’'D~RUA PRIMEIRO DE MARCD NO. <8-Rio de Janeiro

over LAOMI0 freight ears, hesides in general use on pussenger ears, The Westings
kes for Freight Cars at one lour's uotice. For further information apply to their

el N o =)

[ydraulic Engincers, Importers of North American Machinery and Manufactures
REPRESENTATIVES IN BRAZIL OF:

The General Electric Company. John A. Roebling's Sons Co, Otis Elevator Co.

Pelton Water Wheel Co. Milliken Brothers. The Gutta Percha & Rubber Mfg Co.

Mclntosh, Seymour & Co. J. A. Fay & Egan Co, Sherwin-Williams Co.

Babcock & Wilcox Co. Lozier Motor Co. Swan & Finch Co.

J. G. Brill Co, American Locomotive Co, International Paper Co.

The Chloride Electr. Storage Co Ltd.  Cincinnati Tool Co. Hall Signal Co.

A. L. Ide & Sons. Goodell-Pratt Co. The Ault & Wiborg Co.

Chicago Pneumatic To»l Company, Globe-Wernicke Co, Hammond Typewriter Co,

Cleveland Twist Drill Co. Worthington Pumping Engine Co. Victor Talking Machine Co.

L. S, Starrett Co. Mietz & Weiss, Eastman Kodak Company.

SOLE AGENTS FOR THE GENERAL ELECTRIC COMPANY

. Contractors for the supply of electric light and power to a great number of government depurtments and commereinl establishments in
Rio de Junciro, £80 Puulo and Suntos us also in the priveipal towns of the Btates of Minas, Rio, 880 Paulo, Espirito Sunto and Amazonns,

RIO DI TANEIRG ' SAO PAULO
: . 1rai 7 1 . T . ] 3
OUVldOI‘, 64 - P. O. Rox 954 ' Rua Direita, 7--P. 0.Box @, Telegraphic Address “FUSE
X i ragy S[O ML) !
Tolographic Address «*I0TIs e ! PORTO ALEGRI
BELLO HORISONTE — 12X A IDA BB ATITA l Rua dos Andradas, 349 e 349 A-P. 0. Box 64, Telegraphic Addross “Fuge®




] ~ Granoe Horer Invernacionat e Pernamsuco |
o “i—- (EX “DERBY”) -

First class Family Hotel, situated in the most healthy residential suburb, possessing
every modern comfort and convenience, , ‘

== =—===-=60 HAPABRTMENTS ——=—————

Bathroom on every floor - - Lighted by electricity
EXCELLENT CUISINE AND CHOICE WINES 1 4

‘The Ylotel has lately becen re=opencd nnder the management of S, Iprank da Costa
date Manager of the well known ““lotel Internacional® IRio de Janecizo).

TERMS MODERATE. TRAVELLERS SPECIALLY CATERED FOR.

A

N. B. The Manager undertakes to meet all passengers and arrange for the passing of
Baggage cte, through the Customs to the Hotel.

PRAM CARS 1O THE DOOR:_ ‘ ¢
Telegraphic Address “FRANK” Post Office Box - No, 20,

Jardim Botanico Tramway Company

LEME, IGREJINHAE, IPANEMA, COPACHBANA AND GEVER ]

Cheap. rapid and convenient clect ric service to all thesce
CTLAIZMING SUBUERIE=S, Delight ful retrents after the heat of RIO
Unsurpassed as IRIESIDIENPIAL DISTIRICTES
Fasy of access (o the City. healthy, cool in summer. tempered by the breezes
of the Atlantic, FINI SICA VIEW and Landscape, picturesgue VIILILAS, al 1ow rents
GRAND BIZACIHT AND SIEA-BA'PYING.

Arams run from the Largo da Carioca at intervals of yo and 2o minutes, from 6 a. m.
to 9 p. m. and evory half=hour afterwwards, until midnight. See Company’s time-tables.
STRANGIERS COMING 10O RIO AR STRONGLLY RECOMMENDICD 1°0O
LIVIS MOWIIERIE ICLSIC
The new lines to Leme through the tunncl and the through clectric
Rervice to Gavea are now open.

I, Aliews & @o.

Suffolk House, 5, Laurence Pountney Hill -—— - - London E, G,
ENGINEERS, MERCHANTS

! AND

Contractors for Railway Material, etc.

A

1 A —

TELEGRAPHIC ADDRESS “FOUNDATION” ~— LONDON |
: : o T |
Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTO0S. A. M. I. C. E.

73 RUA PRIMEIRO DI NARQGO

RIO DE JANEIRO SAO rauULO

KNIGHT, HARRISON & CO. NATHAN & CO.

!
| .
| A : ‘
’ No. 43 Rua de Sio Bento. |
No. 73 Rua Primeire de Margo P. 0. Box K. TerLiaraMs “LUPTON?? ‘

TELEGRAMS SIKINIG XL

i BANTOS
Agents for |

_ ' WYSARD, WILSON & GO.
The Royal Mall Steam PaCket co_ P. O, Box 147, TeELEGRAMS “FIELDIARE?

AGENTS rOR
- o SROYAL™ U TYE ROVAL MAIL STEAM PACKET (0.
* P. 0. B. No, 21, |

TELIKGRAMS “WYSARD"
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, Rio pE JaNEIRO Telegraphic Address — “REVIEW"” _ RiojANEIRO
Managing Editor—MR. J. P, WILEMAN
Subscriptions for Brazil 60% per annum. Abroad £3.

Separate copies . . . . . . 1200 | RBack numbers. . . . . . . Z28 000
Advertising rates furnished on applieation

AGENTS : —

Rio de Janeiro — Crashley & Co., rua do Ouvidor 36. ' | 8o Paulo — C. Hildebrand & Co., rua Quinze de Novembro 40,
” — Rodrigues & Co., run do Ouvidor 57. ‘
» — Laemmert & Co., rua do Ouvidor G6. I London — G. Street & Co., Ltd.. Cornhill 40.
Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW”’ free of charge
e e rere—
MAIL FIXTURES hut that for Governor of the State as well, when the period of
- . the present Governor expires,
pATE Nask COMPANY PESTINATION )\'e decply regret to see Dr. Campos H:lll.cs"c:mdiduturc
climinated, but suppuse there was no help for it so long as
. Dr. Bernardino de Campos had the support of the Cattete.
. ) Mavi Whether Dr. Rodrigues Alves in reality supported Dr. Ber-
Avg. D amazome gy Mavitiues ¢ onarding e Campos in the whole-hearted  mwnner that wus
30| Zhames CRoyal Mail i imagined nay be questioned, and it is recollected that, after
Sept. “{JOHWI'G N. €. . “Liverpooland Ports all, Dr, Aflonso Penna was originally his own candidate and
G Magel.an sugevies Maritimes . Bordeaus (ireeyy that Pinheiro Machado’s opposition originated in his repughance
FOR THE RIVER FLATE AND PACIFIC to this very candidate,

Aug. 22| Lfctaria S. N B. AL and West Coast PPolities make queer bed-fellows and, perhaps, Dr. Rodri-
Sopt ‘-’-: i?ﬂ"(;{m Mait Mariti K \\ fues Alves is not quite 8o out of it as it appears.  Anyhow,

ept. o ora re reries Maritimes D SO o 3, B TR 1 3 0 * 3 & i (3" H g
pt. 4 Ponwand NG 1B A and West Coust. aceeptance of Dr. Adtonso Penna must be as bitter a pill for the

apparent victors to swallow as for the vanquished,

The true history of the concessions and transactions, by
August 22 Calderon Lawmport & Halt New York which this eoalition of the opposition has been arrived at, wiil
Sept. 2 Tennvson Lamport & 1ult 1New York probably never be known, but cach and everyone, Bahin, Rio

12 Cavous [Lamport & Holt iNew York \ Y e N - N " e L
Grande, Rio de Janeiro, Maranhiio, Pernamibueo, will all ask

ALCIDES MEDRADO & Co something and each want one finger, at least, in the cabinet

Foll UNITED STATES

i . 5 . s . . pudding.
Analytical and Consulting Chemists and Ore Samplers. The most important of the plums is Finunee and we await
with anxiety some declaration in this respeet,

;inl I'°;’ F. ciis" ChiefACh;lill)isi. bighl lified A iat In a general way it is understomd that De. Affonso Penna,
Minin l;:ngi roperties examined by a Lighly qualified Associate who wus onee President of the Bunk of the Republic, disa)-
g hngineer. proves of withdrawal of puper money, a policy thit would bLe
Caixa do Correio 1172, Rio de Janeiro. comprehensible if it formed part of a scheme for fixing the
T T T T e value of the curreney and for conversion, but is impraticable it
PATEEK, PHILIPPE AND CO. the value of the paper money is to be maintained at its present

THE BEST WATCH IN THE WORLD immensely enhaneed rate of 17d. or 18d.

| e Dr. Campos Salles’ poliey wax so well known and under-
SOLE AGENCY FOR BRAZIL stood that he seemed peculinrly suited for the situation that

3 lojoaris ™N 1.O—- a itanc must he faced by the ineoming govermnent, .
_.lfe oJonria GO* ll(_) ° _71,]}‘.1 ,dj 9.")1“1?,“ Dr. Affonso Penna's policy may be uqlm_lly sutisfuctory,
Furnished house wanted immediately at Tijuca but he is, in this respeet, an untried man, whilst Dr. Campos

close 10 Alto da Boan Vista: or at Icaraly, Auswers to Salles has gone through the fire and stood lllc~te§t. Hm\'e\.'er
be addressed to W. 8. at the office of this paper. it may be, no doubt Dr. Campos Salles will certainly exercise
T e e - great influence in cubinet councils.

“ACCOUNTANT AND AUDITOR

An Expert English Aceountant having muny years expe-

The coalition has triumphed and Affonso Penna is to be
the next President unless before next Mareh some boss should

rience in Brazil undertakes cvery description of Accountaney change his mind and upset the beautiful unaninmity now
work. reigning. )
Balanee sheets prepared for Public Companies and Private Following' Campos Salles' example, Dr. Bernardino de

Campos has resigned and his following, with Rodrigues Alves
and all the stnall firy that hang on his skirl.s,_h:we mllwl‘egl und
proclaimed Affonso Penna to be the true universal candidate.

Corporations, Audits, Advice given in questions of Aecount-
ency.  Competent assistants provided for temporary book-

keeping work. Highest references, Address HACCOUNTANT, Speculation s already rife as to the composition of the next
P, 0. Box 472, Rio de Janeiro, cabinet, the ministry of Finance being generally awarded to Rio

Grunde do Sul and the Interior to Bahia,

NOTICES

To subscribers and  advertisers. — Only receipts Sugar and Cotton entries at Pernmmbuco during
sigued by the mannging editor, Mr. 3. P, Wilenum, the first 11 months of the last four seasons were as follows ¢ —
are valid. . Sugar Cotton

. 3 Bules

Simon Stadtmauer and Manoel José Machado. are " (,“ ;,s qqa‘:,(.-,:

no longer employed in «'The Brazilian Review™. f'u'f};'u'm 2707506
276, 1t )

1,889, 83 145,520

1,510,068 220,781

Jates

Politics. ‘The outlook is clenring and shadows taking
definitive form and substanee,  1'o secure suecess to his friends
Dr. Campos Salles himself suggested that his candidature

should he withdrawn and substifuted by another that would '
concilinte suflicient elements to seeure suceess,  In this Pi-
nheiro Machado consented, with the vesult that Minus, Bahia,
Rio Grande, Rio de Janeiro, Pernambueo and Maranlifo will

all plump for Affuitso Pennn and, in all probability, the rest,
when they see they have no other c¢hunee, will follow,

Meanwhile, Dr, Cumpos Sulles is orguntsing the opposition

in 8o P'aulo to dispute not merely the Presidentinl suceession ’l‘r(ldu murk — The GIRIDIEIN Star
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———— THE——
TEUTO NA@ BREWERY

MENDES

‘This well-lcnown Brewery is sntu'lted at the Crest ot the Coast
ramge in an anrivalled situation as regards climate and purity of
the water wutilised for Brewing. This is collected in vast reseérs
voirs on the property of the Company and conducted, pure and
crystalline, in pipes to the Brewery. The situation and condi=
tions under which its beer is brewed guarantee its being the
best and purest in the marlcet.

OFFICE IN RI0O DE JANEIRO

Rua Gesieral Gamara No. 37

Telephone No. 1112

“THE BRAHMA BREWERY

Recommend their Spcualmes:

BOCK-AT. K

AND

vahma AJorter

One of the most Nourishing Beers in the World,

LAaalysis 13,636, of the Nationnl L.aborator 3y, backed by the
(ns( wmedical and pricate opinions, shows that the ’
Brahma Porvter ricals the very best
brands of foreiyn Stowt and Porter, and is spreiadly reconnendea
Jor thoge su(l(llllll
from the stonach, to convalescenis and (o ladies nursing.

Guaranteed to be made of best
MALT HOI*S only.

FABRICADA ¢ EnGARRATAOA A

iy G Cervel aria Brahma

nwsms:pu«ahymuue.mli"‘“

Rua Visconde de Sapucahy, 140142
RIO DE JANEIRO

TELEPHONE 111 CAIXA 1205

4,

S




)

<

e,

August 22nd, 1905.]

THE BRAZILIAN REVIEW

711

LONDON AND BRAZITLTAN BANK
LIMITEDL

Capital, . .oviinieiiieanae £ 1,500,000
750.000
650.000

Capitul paid up.......000 =

Reserve fund............c0 »

HEAD OFFICE: LONDON

RRANCH OFFICE IN RIO DE JANEIRO
10, Bua de Alfundeya
Deaws on Head Ofico uod the follawing Branches
and Aguncies @

LISBON, GPORTO, MANAOS, PARA',
PERNAMRUCUSL, RAIIA, SANTOS, 8. PAULD,
R1) GRANDE DO SUL
PORTO ALRGURE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DI SANTA FE'
AND NEW YORK

Alsu on:
Blessys. Glyn, Mills, Cnrric & O,
LonboN.
Blensre. Mallet Eréves & (u,,
Panis,

Mexzya, Job, Berenbery, Goasler & Co.,

HAMBURG,
Measys, Granet, Brown & Co,
GEROA,
Ab-blien x X

RASILIANISCHID BANK FUR
DEUTSCHLAND

Established in Mamburg on 16th December,

1887 by the «Directinu der Disconto Gesells-

chafl» i Berliv wnd the « Norddentsche Bank

in Hambury », Hunibonry.,

Capital ... ....oL 10,000 1 Marks.

HRANUH OFFICE IN RIO DE JANEIRO,
Rua da Quitanda, No. 109

(Cudee 108}

Brauch-oftices in 8. Paulo, Santos and

Perto Alegre.

(Ciae 520)  (Cuaiza 183)

Conke NDENTS IN

e, Mecios, Waranhan, Cearid,
Pevnamboueo, Parahgha, Baliv, Maceio, Vieto.
riv, Rio Grinde, Pelotas,

Curityba, Paranagui, Saute Catharing, &

Drawea oo 2

r Discanto
. Berlin

andd corres-

GRRMANY .. Frankiurt a M, Brewen lent
Norddentaehe Hauk iny Poscents
. Hamnarg Humibnrg.

N. M. Rothsedild & Sons Londou
1% o der Discouto  Gesellachaft

b
Mane Iumlm #ud  Liverpool District
Teanking Company Limited, Lond
Union ol Lomduy zud Smiths
Limited Latidon,
W, Brandt's Sous & Co., London,

Credlt Ly

Heine &

Compirair
Pain, Paris,

Lazand Fréve & Co., Paris.

11 Noutlize & Ca., Paris,

Enurann...

8, |'u||<, and bransches

r
FRANCK (lonul d*Eseoopre  de

VrALY..... Btoea: Cormmere ate llullulm, Gienag,
N wid brauchos,

,,-";‘,“,“'“ \ Binen Lishin & Agores mnd eorress
4 ey

pondent

and any’uther conutries,
Opeus nccounts currents, L.
Vugs fnterest on deposits tor tixed pu;'hn)u.
kExecutes orders for purchuses aod salos of stocks,
shares ete., and transaces every deseription of bink-
fng husinoss,
Theil-dohn
L. Dircotors
al -bhicos Xx

HE BRITISH BANK OF 80UTH
I AMERICA, LIMITED,

HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, ¥X. C.,

Capital .........0o0ieee. £ 1,000,000
Idem paid up.. » 500,000
Reserve fund..... B ) 340,000

Office in Liov de Janeirv
31, RUA 1! DI MARCO

Branches at:
8, PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEG, AND
ROSARIO,
Apgent ut Santos:

k. S, Hawmpshive & Co., Lid.

Correspord
Mandos, Cenrd, Maceid, Vietorm, Santn
Cutharing, Pura , Curitybn, Rio Grande
do Sul, Pelotas and Porto Alegre.

& in Per Ll , Purd,

Draws ou its Head Otfice in London s
The Londow Joint Stovk Bunk Limited,
LoxNbon,

Messrs. Heine & Co.,
Panis,
Messrx. . Beveuhery Gossler & C.,

HAMBURG.
and correspondents in Gevmany,
Mezsre. Roesti & On.,
and correspondents in I'rany

The Bunk of New York, N. B, A.
New YORK,

Receives deposita at notice or for fixed perlods and

trnnsiacts every deseription of banking busivess,

wh-bl-en X x

Banco da Republica

no

BRAZIL

Realized Capital... Rs.

100.000:0003000
Reserve Fund..... Rs, 17.480:0783736
Profits in Suspense. Rs.  11.157:635%835

ot 3ist December 1899

OFFICE IN RIO DE JANKIRO

9 Rua da Alfandega

Agenecles at Pard, Muranbdo Ceard, Vernamhbuceo,
Babin, Vietoriz, Santos, 830 Paulo, Desterro,
Rio Grande do Bul, Porte Alegre & Pelotas,
Praws on:
Messos, N, M. Rothsehild & Sons,

g Co., L.
Messrs, Raring Brothers, & Co., L.

Londan & County Ban

LONDON
Menars, Hotthngtier & Co.
De Rothsclild frisves,
PARIS,
Norddeutscho Bank in Hrmbury,
HAMBURG,
Buneo de Portugad,
LISBOXK,

Opena nesonty .~iu-'n~m: -

FPays interest on deposity for ixed poriods,

Executes orders fur prrelinses und salos of stocks
and shires oteand transnets overy dedeription of
Bunkliog tusiuess,

we-heeon o xx

HE LONDON AND RIVER
PLATE BANK, LIMITED

Established 1862

Bubscribed capital........ £ 1 500,000
Realised do............... = 900,000
Reserve fund....... veees. » 1,000,000

HEAD OFFICE:
Princes Strest London, E, C,

PARIS BRANCH :
16, Rue Halévy,

RIO DE JANEIRO—13-21 le da Alfandega. '

Branches‘
PARIS, PARA' PERNAMEBUCH, 8, PAULO,
SANT()S, RUENOS AvHkEs » MON IC\'II)EO,
ROSARIO, MEXNDOZA, BANIA BLANCA
PAYSANDU' CONCORDIA, SALTO
Agencies:
MANAOS, MARANHAO, CEARA'

BAIIA, VICTORIA, IAR:\:\'A(IUA’, Ry
ARANDE DO SUL,
PELUTAS, CURITYBA, PORTO ALKGRE
MACEIO

Draws on Head Qfiive and Paris Branch
and on:
London, & County n,n.kl..., Ca, 1
Banque de Py al
Bancao ds pPor
And all the p
and on;
Farmers Loan & Trust Co.- NEW YORK,
First Nutlonal Bunk of Chicugo.—CHICAGO,

A --LONDON.
RIS,

ll’l‘U(: Al

ipal eities fn Eorope,

ab-lleen x X

HE BRAZILIAN COAL
T COMPANY, LIMITED
Leprescitiives of
CORY BROTHERS & C. L'D
of Cardiff and London

Colliery Proprietors

Coul Depbis in all the principnl ports of the
world,

A coustnut wiel fresh supply of Cory’s Merthyr
Stemn conl always in Stoek,

Prompt delivery st reasonable prices,

Tugbouts alnays servive

Eng

rering Works,

Repmirs 1o Ships,  Launches,  Machinery,

Lighters ete,, effected with the ntaost pumsihle

“disputed,

OFIICES :
Edificio da Bolsa falas 26 and 27
Eatranes : Lo Gen, Camnra,
Depot: ILHA DOS FERREIROS

0. Box 774

Ntllih-en X X

Kio e Janeiro
Ilg,ll[cl"wv ((llll[hlll lnm[ul

AN kinds of Maritite h.nlmul' v
transport, | L
Boading and discharge of vessels,

Towige,

Launehues on hiire for exenrsions,

i for arvival nnd departare of prekets,

Telephone No. 1.718
Office Rua Primeiro do [Targo N. 54

habitenn XX

T—
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Proposed Coffee LTax in the United
States. Discussion of o tax on coffee is being revived and
seems to be coning within the range of practical finunee, There
is a lurge deficit to be met and, instead of cutting down expend-
iture, it is proposed to balauee the budget by increasing taxa-
tion, for all the world as if it were in Brazil ! The last thing
any Governmmuent anywhere thinks of is cutting down expendi-
ture, until the people take it into their heads and cut them
down, nor is Ametica an exeeption to the rule,

The choice now lies between Beer and Cottee ; one of them
must be taxed.  The consumption of Beer is 48,000,000 barrels
which at $1.00 would yield enough to cover the deficit and
leave soisething over until a new one were run up. The
brewery and suloon interest in the States 1s, however, very
powerful and will kick, So it really looks as if Coftee will be
the vietin,

The consumption of Coffee in the United States is, about,
00,000,000 1hs, per con o that to yield $18.000,000,00 a tax
of about 5 cents per I, would be required.

T'o this, however, determined opposition on the puart of
teetotalers may be expected, so that, in all probability, it will
end in a compromise between Beer and Coflee and taxation of
both.

But how ahout the enfente cordiale with Brazil 2 Will
that stand the strain, or embassics be reduced to legations again
and rebates on Flour, Rubber ete., be cancelled ?

Let Americans be assured that, though, of course, interna-
tional politics and Monroism may have something to do with
it tou, the real reason for the friendliness of this country is its
coneern for cotlee and fear that its taxation by the United
States may further depress prices. To insure immunity for
Cotlee the Brazilian Government, which is a planter’s Govern-
ment, will go a long way to concilinte the United States, but,
onece the Rubicon is passed and Coftee taxed any motive for
particulur triendliness to the States will be gone too.

International friendships are founded on seli-interest and
are far too teuder and delicate to stand muceh strain,  We do
not suppuse that the imposition of a duty on Coflee will destroy
at a blow the feelings of admiration we profess for the United
States, but that it should weaken them and prevent them,
sometimes, from finding practical expression would b.c only
natural.

Apropos of Motor Omnibuses. The following
extraet from the New York Commercial would seem to show
that Motor 'Busses are not very serious competitors yet with
the tramways, But motors are yet in their infaney whilst
street railways have probably reached their greatest develope-
ntent.  ‘The cost of rubber is, of course, the main difliculty, but
some day or other either rubber will be chenpened or a substi-
tute be found : —

The experimental use of motor omnibuses has gone to a considerable
length in this conutry, reports Consul Mahin from Nottinghaw, Eugland,
but, contrary to a previous supposition, the result apparently demonstra-
tes the reater utility and econony of electrie street railways. As respects
utility, it is coneluded that the electrie motor-driven vehicle is much sim-
pler and possesses superior power in sundry ways in comparisoun with a
petrol motor vehiele. But particular stress is Iaid on the greater chenpness
of operation and maintenance of the electric railways in comparison with
the motor omnibus,

Experience shows, it is claimed, that the rubber tires of the omnibus
cost for maintenanee about 4 cents a mile, against 2/, cents a mile per
car for rails, allowing for the capital expenditure in the original eust,
The difference is figured at not less than $500 per annu for each vehicle.

The cost of propulsivn is also given us much less for the electrie car.
For each ton weight thereof the cost of clectricity is placed at 29 cents,
while for each ton weight of vehicle propelled by petrol motor the cost of
petrol is placed at 80 cents.

Free T'rade. It is interesting to see how all things
work together for good for those who love Iree T'rade and stick
to their prineiples throngh thick and thin,

‘We have been deafened of lute with complaints by protec-
tionists and fairtraders of the rain that our obstinate ndheience
to principles repudiated by the rest of the world is workig
to British Trade.  Now, at last, the tables seem about to be

‘turned and Free Trade to be vindicated by its most obstinnte

opponents, .

Determined, at any cost, to vindicate its privilege to hurt
its nose to spite its fuce, Germany has lately been negotiating
reciproeal favours with a number of other countries, to the pre-
Judice of the United States, which must either come to terms
with the enemy or see its trade suljected to differentinl treatment
in all those countries. That, of course, would be too undignified ;
so Reeiprocity is to be thrown to the winds and & minimum and
maximum taritf be devised, applieable to friends or enemies
respectively, In return, however, for her poliey of free aceeptanee
ot the goods of all countries, Grent Britain is to be freely granted
the minimum, without any further discrimination in favour of
Armerican goods, whilst tire imaximum will bhe applied to Ger-
many. Thus, without doing anything but maintaining the prin-
ciples of Free Prade, Grent Britain is to get the advantage of
Germany, in Aneriean markets, and of the United States, in
German markets, and so, little by little, all will be playing into
England's hands, it only she will stand firm for Free ''rade in
this erisis of her fiseal policy.

Postal and Telegraphic Communica=
tions. From Zhe Times.

Brazil caneasily clnim to be the country in which the highest
rates for postage are charged in the whole world. An inland
letter to any part of the Republic, and within the municipal
boundaries of any city, now costs 31/,d. per hulf ounce. The
price of registration, inland and foreign, is 31/, The postage
on foreigh letters is 4 74d. per half ounece. ‘Phere are some
curious anomalies in the postal service. Thus, a stamped en-
velope or posteard costs the same as the value of the stamp
with which it is impressed.  The rate for commercial pupers
is 50 per cent. more for inland than for foreign postage.
Thus, documents addressed from Rio to Bahia per Royal Muil
stemer cost 150 #87s per 50 grammes, and to Southampton by
the same steamer 100 r&is per 50 grmnmes,  On the other hand,
the rate for inland book post packages is chenper out of all pro-
portion to any other eharges—viz., a little less than a third of
penny for nearly 2oz,

The price of a telegram from Rio to Santos (ahout 186 miles)
costs per submarine cable 8 gd, per word, with the addition of
a tax of 93/ d, for each telegram,  The city of &, Paulo js joined
to Santos (a distance of about 35 miiles) by telephone, This is
in the hunds of a company whose monopoly is guaranteed by
the State Government, The wires are not insulated or protect-
ed in any way, and the induetion is =0 great that only those
whose duties compel them to make constant use of the telephone
are able to hear or make themselves heard.  The usual method
of communication is to establish a code, whereby cach letter of
the alphabet is represented by some finniline word,  All banks
and important commereial houses in 5. Paulo, having dealings
with Santos, are subseribers to this telephone company, which
levies the amazing charge of £20,6s, per month lrom each,

The land telegraph line between Rio and 8. Paulo eharges
about half the cable rates from Rio to Santos. The technieal
working of the line is exeellent, but the delivery is stow, and
the oftice management very lax.  For this m by far the
greater part of the commercial traffie passes over the cabie in
spite of the high tarift,

[Note of Editor of 2. . Since the above was written ex-
change has risen again and as 0 consequence inland postage
costs 31yl and the cost of a fetter abroad is 51/, per half

Superior British Hosiery \
and Underwear.

Fasthall Beets and Tonnis Shoes.

The Leading Boot & Shoe Storcs in Brazil.

AGENTS IN ALL, THIE PRINCIPAL CI'VIKS,
Rua do Ouvidor No. 67,B

RUA DE S. BENTO No. 8

— Bahi;_and_Paré ——

ounce].
¢ Y Y’ .
Clark’s

RIO DE JANEIRO

8. PAULO

b
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- Dannemann & Co. b

SAO FELIX (BAHIA) — BRAZIL

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

ar Cr?o, // o @%
@//; Jf/l tny Dt Q/ /-(m%c/m ers e 4 a;w/
& Vi

4 . .
Beg to advise Customers that they always keep a lurge stock of their nwost famous brands ot their Export Agents :

MESSRS TH. & C. MOLLER — HAMBURG.
Brook I (Free Port) ‘

ATTENTION:—

é‘& Ouly genuine when bearing the Government Stamp, PERFORATED with theirinitialy,

viz:

AR

REVENUE

The following figures show the revenue of the Custom
house for which returns have been reeeived for the month of
July :—

i 1905 | 1904
Manfios,........ooeuun.. P 786:9785000 T21:188%000
Belém............ 1 ki 1.879:656$000
Maranhfdo. . .......... 330:0. 3 000
Parnaliyla . 12557958000
Fortalezn,......... PR 209: 2345000
Natal ... N 7:6693000 $:213%000
Parahyba................ . 63:86U5000 51:929$000
Recife 1.800:3535000 1.128: 9145000
Maeeio 108: 7045000 140:9728000
Aracajti . 19:323%$000
Bahin.................. eer 1.184:538%000
Vietoria................... 32:6825000
Rio deJuneiro, . .. ....... 3.438: 3995000
Santos............. ceeeas 2.598:168$000
Paranagud . . L HULHOOU 131:3548000
Florianopolis, 91:044$000 64 :388$000
Rio Grande.. ..., PN 1.004: 9598000 1.311:148%000
Porto Alegre.. 54416565000 327$000
Uruguayana .. ............. T6:7855000 5955000
Sant’ Anna do Livramento. .- 23:008$000 22: 7555000
Coramba............ vt 100:081$000 112:507§000
Muacahé. . ..... - Suppressed
Penedo . ...,.. — do
Total July 18.279: 6185000 16,623 :083$000
v June. . 16437 184750000 15.799: 0145040
»  May ...... .. 18.874: 7995000 17.258: 7445000

» April,.... 16,7302 425%000 17.896:0448000
»  March...,. 19,187 : 9045000 17.571:692%000
»  February......., 18.356: 1685000 17.642:9603000
» o Junuary......... 18.182: 4035000 |  17.871:53225000

126,049: 1645000 120,663 :989$000

“Sapef’aﬂis,’ e wont be happy till

he gets it.”

The Magazine of Commerce

is the best produced and most influen-
tinl illustrated publication devoted to
the interests of British trude. The
sul.scription rate is 12/ per annum,
pust free, and orders may be addressed
to Messrs, Crashley & Co., Ouvidor 86,
—who will Le pleased to send single
specimen copy on receipt of 1/-stamps.

Café, Restaurant and Confectioner

At the Central Railway Station. Rio de Janeiro
BRANCII OF “GAMBRINUS* RESTAURANT
RUA GENERAL CAMARA XO. 15

FIRST CLASS CUISINE—FINE WINES

Draft or Bottled Beer, Coflee, Patisserie, Milk,
Sugar, Jams

LUNCHEON BASKETS FOR TRAVELLERS

THE DUMONT COFFEE COMPANY

We well remember in 1897 how freely prophecies of failure
were indulged in at Santos and 8. Paulo and how severely the
policy of the direetors in spending large sums, we believe some
£70,008, in improving the methods and process of cultivation
and preparation, was criticised. Only Brazilians, it was suid,
could successiully manage such estates,

The result we have before us in the report of this Company,
who may congratulate themselves on having had a board of
practieal men, who thoroughly knew what they had to do and
set about it in the only way that could possibly ensure success,

When the company was formed, the price of coftee stood ab
75/; two years ufter it had fallen 577, to 31/7. per ewt.

Nothing discouraged, the directors set to work to reduce the
cost of produetion and improve the q uality and value of their
coflee, with the result that whereas when they took the property,
Dumont coftee was selling at 7/8 below the Suntos average,
it now fetehes 5/ more per cwt, ’

The cost of production on the estate has been reduced from
155419 in 1896 to 145692 in 1904 und the cost of cultivation per
acre from 1385866 to only $85012, whilst the yield had improved
from 7 to 7.88 ewts per acre,

Nothing could more clearly testify to the suceess of the
Board's policy of thoroughness and persistency, in face of all
discouragements, in developing the efficiency of their really
valuable property,

There may be still hard times to face. The rise of exchange
from 12d. to nearly 18d. and, perhaps, beyond, must add
tremendously to the cost of production per ewt,

Jdn 1904 the average cost on the estate was 148692 per cwt
equivalent at 12 3/8d. to 15/2. At 18d. it would be raised to
22/2d and at 20d. to 24/6. per cwt.

To some degree, of course, this is compensated aiready by
the higher range of sterling prices, which, compared with last
year, are about 11 °, move. At 16 1/2d, the price of 37/ would
be enough to cover debenture serviee, so that, at current quota-
tions of 39/3 plus 5/ premium for Dumont produce, the nett price
of 44/3d would seem still sutficient to cover interest and leave
something over even at 20d.

As exchange goes uplsterling prices are bound to rise, as
otherwise there must be n falling oft in supplies. It is possible
that, until some readjustment can be arrived at with regard to
wages and cost of production, nett profits may be lower, but,
in the long run, and that not very distant, things are bound to
readjust themselves, and either the cost of production fall or
the price of cotlee go up, because it is evident that production
has pussed its elimax aud is on the deeline, whilst consumption
increases every day. All that remmins is to work oft the surplus
resulting from the enormious crop of 1900/01 to return to con-
ditions that will be uniformly favourable to Coffee, when the
Dumont Co., the greatest of its kind in the World, will reap
full advantage of its sacrifice and persistency. :

We regard the Dumont as 1 most valuable and improving
property.

il 1903

Gross profits.., £ 73,921
London charges > -
Nett profit,....,. » 08,708
Brought forwurd. . » 84,840

Total....... Cetecitiiaiaas aeess veases 90,693
Interest on Deboutures & Pref Shares. » 44,480

Written off capltal....,,

Curried forward,, 456,604
Vield ... ..., eriaes 79472

Gross average prico 019 d,
. 03,971

Shas b3 i,

Lstate expondltnre..... 60,207
" " perc S 1hae 1 1 A s, B B
Cost put London.,.eiees o B 0 14 d|2ds, 2 14 A
Profit on Ruilwsy, Storos and Mil,,.,. £ 7,403 5,978

CRUPERAIRIS Isa perfect water,
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Tlll HARLAN AND HOLLINGSWORTI Co Try the delicious and

WORKS BITUATED OF TIDE WATER well-known brand of cigars
Wilmington, Delaware, U. S, A.

MANUFACTORERS OF | B lBODENBURG & Bo.

: ]':\'t‘l')" A(lcxcriplio}l of Pussenger and Freight quipment | - 8. FELIX — BAHIA i
for Broad and Narrow Gauge Railways. Speciul attention given . p
to the construction of Curringes and Wagons for shipment to Never smoke other eigars than [ <

R The RODENBURG
Fore ig|:| Railwnys. . becstuse, hesiden being aromatie and delicions, they are THIS BEST. .
Sole Representatives in Brazils When buying cigars, always ask for "
: I \ , The RODENBURG. ’
Norton, Megaw & (o, L', WHOLESAT 245

(R — C xx HERM. STOLTZ & CO.— RIO DE JANEIRO ’ |

RIO DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED’ -

- Telegraphic. Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS- T -
Post Office Box No. 436 PHERE and are fitted throughout with the most MODERN ' « ! ”
', o o No. 1 MACHINERY. For the superiority of their flours they were award- A
ills. b . , b
Mills. Rua da  Gamboa, No ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION || 1N
HEAD OFFICE: of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS "
Lonpox : 48, Moorgate Street, . C, EXHIBITION of 1904, the brands of same, which are duly j
BRANCILES : registered at the Junta Commercial, are as follows : !
B. Pauro: . 4, Rua da Quitanda. CNACIONAL-? e i ¢ %I .
Rosanie - 1075, Calle Santa 16, ] SAVOLA ’{
BukNos Amms:. 835, Culle B. Mitre. ° “BUDA-NACIONAL™ 1
CBRAZILEIRA® “SIENMOLINA ”
. AGENCIES: . . - » [
Victurion, ttatia, Maceis, Lermamibuco, Daily production of Flour and Bran: 1,000 Bags ‘
. Ceara, Maranhao and Para - 5
'.Curilibiu, QL'M:'TI'O,.IHU Grande, Pelotas . . . . . f ’
d Parto Ategre Office: 56, Rua Primeiro de Marco, Rio de Janeiro E

HUNGARIAN WINES ! Tie best
GREAT REDUCTION !

\ SR
Hungaria N \}\“%‘4““ Oxgb Mineral - ‘ .
VQ Water -

Mungarian Hock 6 PEGON R
Tokay ' C B oo oo

99, Rua S. pedﬂo

Chittean l'ulllg\ ny

SOLE IMPORTER: RIO DE JANEIRO

PAULO ZSIGMONDY {
R, o enaen o &6 te?? NOUI sold in bottles — \J g ¢
1l : 78, Rua General Camara Superaris” [13dv:
|~ COMMERCIAL GUIDE
: Coffee Exporters Jewellers
‘ :orllﬁli‘iil & Co.—8iio Pedro 63, Cable ad : Ornstein. Farani Sobrinho & Co.—100 Rua do Onvidor, dinmonds, ete,
s — -~ - s Levy Irmdios & Co. Ouvidor 109 (st floor) rongh & ent diamond &7 N !
Electrical goods - R - P2
A LSy th— English I etiieal Suppliss, Ron do.Nosurio 115, Photographical Appliances
l CTetephone de Ouro, — Bua Gonenlyes. Dine 4. Kleotrie wpplies, Bastos Dias —lfhoiuur:]plwr— Large stock of photographieal applis
R : - e — ances. Rua Gengalves Dias 52, 1st floor. .
Hairdresser and.Barber — . -
o Mann.—6, Ban dos Qurives Ist.flnnc, Facing Avenila sl one door Rubber Hand Stamps
from Rua do Quridor, . P . o
. . S. T Longstreth, office and works, 16 T'ruvessa do Ouvidor, 1st floor,
(ulm Flora — KUA DO OUVIDOR 25 B — RIO. Orchids, fowers - Statlonary—Books
ind uuds e L Lacmmert & Co.—00 Rua do Ouvidor, Books, Stationary,
L2 T TR - — e ———
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|~ JOHN B. ORR

(Late Partner, J.:unes Mitchell & Co.)
Electrical, Mechanical & Hydraulic Engineer.
| 11, RUA HOSPICIO RIO DE JANEIRO
i Cable Address “RAIO”, P. O. BOX 7238
‘ ‘Electric Light, Power, Tractlon and Transmission.

IMPORTER OF American Metal and Wood-working Machinery.

Pumping Maeblnetry Electrical Machinery.
Turbines. Isolated Liighting & Power Plants.
Storage Batteries. Mining Machinery.

DV e o oo s s, Sttt s dteste s sseshsh
‘PETROPOLIS The best of Table Waters

This important and healthy suburb of SAL UTAR] 8
. 3 T

.y

\J
0
“Ji@ the City of Rio de janeiro,is situated amongst
% the hills to the NO'I-'tII at an a_ltltude of A pure natural mineral water direct from the
:?i@ 826 metres (about 2,700 ft.) above the level sSprings in Parahyba do Sul
of the sea.

L %
‘}g’ 2

PETROPOLIS is an extremely pictu- | Awarded a Silver Medal at the St. Louis Exhibition — 1904
2 resque city with good drainage and water | —_— :
supply, and lighted by electricity. It is the .

fashionable suburb and summer resort, the SOIC Agellts-, ZENHA, RAMOS & CO-
nights being always cool, even in mid-sum-

mer. The Hotels are excellent.
Steamers, the property of the Leopol-

RUA PRIMEIRO DE MARGO, 51 — Rio de Janeiro

i

dina Railway Co., leave Prainha Wharf On analysis SALUTARIS has been found
at 6.19 a.m. and 4 p.m. daily for an hour’s | to contain:— ,.Fz_v
4 Joumey across the Bay to Maua, when pas- Carbonie acid pure.......... in nbundanee <
sengers are transferred to a train which | Bicarbonate of soda......... 0,0528 2
§| arrives at Petropolis at 8.26 a.m. and 6.10 ﬁ% : » » potash....... 0,0051 4
| p-m. Return trains from Petropolis by the ¥ " » dime 9,1056 1]
. Bay route leave daily at 7.30 a.m. and 5.54 5% ” » maghesia.... 00,1050 '
| p.m. The steamers are fitted with every "v}l\ ! v lithis traces
: convenience, restaurant, buffet, etc. The % . YOI 0,0009
~ - N . 2 Sulphate of soda............ 0,0364
{ return fare, a.‘.al.lable for 8 days’ 18 10'%800' K Chlorate of sodivm .. ....... 0,0198
~=r : Petropolis is also served by a railway 3‘% Silien..oooieiiiinennen, . 0,0785
' foute (a branch of the Leopoldina Railway) ¥ Oxide of alaminicny. . ... . 0,0011 ! o
oo which runs round the Bay in combination 51:% Oxigen and other niatter. ... 0.0015 It
with the Central Railway. Trains leave Cen- 4§ Rio de Janeiro, May 8th, 1003, i
tral Station at 5 p.m. daily (S. Francisco at A i
i 5.28 p.m.), and return from Petropolis at %g Di. Davtsr. HENNINGER. ‘
\J { L 555 a.m, Professor of the Polytechnic School, 'l

The ascent of the range of hills to reach “’Jé‘g
Petropolis by the Leopoldina Railway is
made by the Riggcanch Rack system on J‘\ i The above signature was daly cortified (o

.

' one of the heaviest giadients {1 in 6-1/2) of & 9}% ;:211,1;:\9' I de S upinamba, S 1ol H k)
} any mountain ral]way in the woxld so that 9 NPT S
| the route is interesting and the sce nLry - 91@21\@ '{‘@ 4@9 QD“@DIQ %Q%g%'% D‘Q % :}1\@:}1@3@ g‘s '31@
.. I extremely picturesque, ‘e 7
oo a2 | THE LIGHT RUNNING “YOST"
, hebooen heboone &Y NEW MoDEL No, 10 . The Typewnter
{ of Beautiful Work

d CASA BORLIDO

MOREIRA BARBOSA

Illustrated Booklet post free

Sole Agent in lrazil : —

Viava John Law Bisset

RUA S, PEDRO 18 (1st floor)
CAIXA (P, O, B 80

The leading honse for Surgical, dental, physieal, chemienl, engineer-
ing and other scientific fnstruments.
Musical Instruments, bruss and othier kinds, of the most renowned
makers always in Stock, as also :
Specialities in orticles for private and domestic hygiene,
Telegraphic Address <Seringa”—Telephone 1,014
P, 0, BOX 431

OUVIDOR 51 and QUITANDA 66 — RI0 DE JANEIRO

Rio »ne JaNemo -
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General ews ,

Local Items. The returns of the Dircetor Generil
of Public Health for the week ended 13th August are as follows;
Yellow fever 37 bubonie plague, 2; small-pox, 5; measles 5;
searlet fever, 1; diphteria, 1; whooping cough, 0; influenza, 8;
typhaoid fever, 0; dysentery, 2; beriberi, 0; leprosy, 1; erysipe-
lus, 0; marsh tevers, 3; pulimonary diseases, 57; other contagious
disenses, 6. Tota! 94, Violenee, ( ineluding suicides ) ‘5.
Non-contagiots diseases, 183, Total deaths frone all eauses,
2027 equal to an annual death rate of 16,82 per 1,000 inhabitants,
Mortality of contagious diseases to total number of deaths
32.19%,. Under treatiment in hospitals: yeHow fever, 1; small-
pox, 39; and bubonice plague, 1.

—Of late little hits been heard of Amerieans as “producers,”
and people are beginning to look up the old loves and reflect that,
perhaps, after all Armistrongs are as good as Creamp and soverei-
gns g dellars, if not better, But it was only the lufl that
presuged no worse outbreak than ever, the last canard being
that, rather than be worsted by the Jardim Botanico, the Light
and Power will put on 200 Eleetri¢ Busses nnd run that opulent
but obstinute company to death. The wore the merrier, though
we fear that it would be rather jolty unless the roads were
first repuired in the splendid sty le of the SBouth Ameriean As-
phalt Paving Company or some other advertiser,

Why prople should worry about eleetrie trams,when pro-
bably within twenty years they will be as complete anachro-
nisms as horse cars tadny, we cannot say, except that even
Amnericans ean see no further through brick walls than. other
people and, regarded as a wall,sell interest is impenetrable.

But sgoneror lnter automobiles must Kill the tramways
and perbaps even railways wherever decent roads are available,
hecuuse, with practicully no outlay of capitul beyond that for
the rolling stoek,there will be no competing against them.

— Another eruel canerd is that a new journal is to he
started at $ao Paulo under distinguished puatronsge in opposi-
tion to the Brazilian Review,

The more the melancholier! We pity them and eould
wish our greatest enemy no worse fate. By getting up with the
Brazilinn substitute for the lark and burning the nidnight oil,
yeaurin,year out, Sundays and feast days included, we have sue-
eeeded in keeping our editorial head above water, a feat that no
British or American ever did here before, It is true that there
was ohe editor who made a pile,but it was itot out of journalisn.
Still, it possible that at 8, Paulo, being more central and in eloser
touch with the springs of Natjonal life,something of interest may
be found to tetl,unknown and unavailable to us in Rio, cspe-
cinlly for the hurge eluss of subscribers who like their “tit-hits"
free, gratis and for nothing, For these we cannot aspire to
eater,but ,no doulit,there is un opening—“avaneed’” as Mr. Wills
has it—the goal of which is the grave,for even avaneeders must
Jend somewhere, Still with sufliciently distinguished patronage
such a paper might last six mounths, if careful to colleet subs-
eriptlons and advertisements one year in advanee,scarcely more.
Besides, not ink, paper or advertisement do slone a journal
muke, but Genius,i. e, the infinite capacity for taking pains, and
enthusiasny that will make even statistios interesting and,
fuiling these, pot boilers, If there is anyone here with more
of both than ourselves,ho need to start another paper; he shall
have ours,

— Why stray mules and eattle should prefer the team track,
when all the rest of the street is open-to them, unless it be from
force of habit, no one enn explain, but sure it is that they will
gallop for miles between the rails, when by a swerve to one side

- they would escape their pursuer, Sometimes, however, they
protest more energetically and kick out at the driver, if he try to
persuude them with his whip, Lut, genernlly,» man: ge to Lit
passenger instead, as lately oceurred on one of the lines, the
driver, instead of the mule, Leing walked oft to gaol,  The pas-
senger’s leg was broken, and if, as he probubly will, he Lrings
an aetion for damages, it will be a nice question, for the law-
yers to settle, whether the driver's masters, the Tram Co, or
the muster of the mule is the purty linble,  On one side,it may
be alleged that it was evidently the duty of the driver to remove
the mule, but did he tuke the necessary precautions to prevent
the pussengers being injured ? Evidently no; so he must be
linble on that count.

A was lately decided by an Eoglish Court, with regard to
a shipping case we give in another column, masters arve linble
for the carelessness of their servants.,

On the other hand,it may benlleged that the mule likewise
failed to exereise sutlicient eare in the distribution of his kicks,
and, even if its right to make use of the public way can be
substantinted, its owner must be neld liable on that account,

Besides these, there are other arguments pro and contra
that we will not proeeed to cnunterate, for fear of not leaving
room in the paper for anything clae, But it is clear that the
principle of masters’ responsibility for the shorteomings or -
prudence of their servants may  be enrried too far, ,

— A chiemieal annlysis lnboratory is to be fitted up in the
Marine Hospital on the Hha dus Colirns,

— 1t is reported that the Government has definitely deeided
to seid a representative to the fortheoming Congress on tubor-
culosis, to be held in Paris, '

— Mr, Landsherg, formerly o prominent figure in the
Exchange market, has returned trom Boglund, where he has
been residing, with the object of lquidating his interests in real
estute in this country now that exchange ts so favourable, "hat,

however, is likely to prove a tedious business, so not to let time
hang on his hands be has gone back to his old trade and
joined Mr. Max Eisely us a broker, Onee a broker always a
Lroker; there is a fascination in it that is jrresistible.Mr. Lands-
Lerg thinks & further rise in exchange inevitable.

— The reorganisation of the Novo Lloyd Brazileiro proceeds
apace. 1t has been decided to order 15 new stemmners and all
that remains to be done is to get the money to pay for them,
which we understund has been undertaken by Mr, Hargreaves
who has left for Scotland with that objuet.

In nddition to the coast serviee it is proposed to start a
transatlantic service to carry the green and yellow colours te
distant countries and show foreigners what we enn do. That
the Royal Mail, Megsageries and other passenger lines cun
searcely make ends meet is of no consequence, us haturally
every one will prefer the Brazilian line.

The*fgroup that has acquiredoris going to acquire the Lloyd,
chameleon like is changing colour again, the last one being an
arrangement in red, white and blue, and stars an crosses, cal-
culated to plesse everyone. The Yankees are, according to the
last eanard, to find the money ,whilst the British are to supply
the ships and tuke the profit, as usunl,

Behind it all is said to lurk a scheme for guarantecing the
eapital, which before long will be presented to Congress,  No
doubt, if the Brasitinn Government like to he responsible,
builders will e found to supply ships to any bumber, at a
priee, but, before that ean be done, Congress will have to be
consulted and, in the present state of parties, it is extremely
doubtful whether Government could earry such a measure.

Anylhiow it is doomed. Asa coasting affair,aftiliated to one
of the big foreign companies, it might pay and, perhaps, well;
but as a separate afluir, running ocean stemmers, it has no
chance.

It would, in the first place, have to face the fiercest compe-
tition from all the great passenger and cargo lines trading
between this country amd Europe and the United States, What
such a competition can do,when stirred up, was lately shown by
the eonflict between the Booth Line and the Humburg Amerika
Co., when cuargo was carried, if not at a dead loss, st Jeust
without any possible protit. To defend themselves against
bounty-fed' or guaranteed shipping, these Compaunies would all
fight to the last gasp.

As regards passenger service overseas, we have all seen how
difficult such lines as the Royal Mail and Messageries find it
even to pay expenses. The Portuguese Company, although
bucked by the unflinching patriotism the Portuguese alwavs
display on such oceasions, was ncomplete fuilure, whilst only a
few years ago, an American Company, started under the most
fuvourable auspices, also ennme to grief.  The fact is there is not
enough trade to keep a big line going to the United States, and
only a big line could undertaké the service,

When the passenger service permits it, the existing Com-
panies will be only too willing to improve their service. No
doubt it will all come in time but, at present, there are not
enough passengers,  As vegards cargo, at present the service
is triungular from Brazil to the States with Coffee,and thence to
Liverpooyto fill up for Brazil again, not enough eargo being
found in the United States.I'rade is snid to follow the fag,but if,
instead of the British or German flag, the Brazilinn or American
werehoisted, would this alone stimulate exports to Brazil enotugh
to support an independent line? We doubt it.

— It is alinost decided that the Navy is to be augmented
and the Minister of Marine is said to have already telegraphed
to geveral tirms in England, Italy and the United States asking
for tenders for torpedo boats, whilst the trip to England ot
Mr. Hargreaves is said to be not unconnected with this busi-
hess, there heing some jdea of converting the Lloyd Brazileiro
into a Kind of “‘Cunard”, with boats to serve as auxiliary
eruisers in case of war,

— Coronel Jofio Francisco O tigre de Caly,as the Federal-
istus call bing, has come on u pilgrimage, first orall to puy his
respects to Dr, Campos Salles, of whom he is, or was, by Pin-
heir orders, an ardent admirer,and then to see the Avenida,
of which he has heard so much that he thinks of starting one
at Uruguayana, He was, however, very neurly leing lost
when the Porto dlegre was wrecked et Cape Sunta Martha and
very much prefers horseback to stenmters.

Tn an interview with an editor of the Commercio de Sdo
Paulo, he suid that the cauddithos, as the gaucho leaders are
called that give so much trouble on the fronticr, are much
maligned and, far from being the suvages they are genervally
depicted, are pais de familic just like anyone else, and, in fact,
but for their weakness for eattle 1ifting, would be models of all
the virtues,

Coronel Jodo Francisco was thick with Apparicio Saraiva,
who was one of & fumily of ten,of whons eight were Orientals —
as Uruguayuns call thiemselves from being on the Eust side of
the river Urnguny—Goumereindo hieing Brozilinn born, and as
to Apparicio it is not quite certain which side of the frontier he
belonged to, and sometimes he wus one und  sometinmes he was
the other.

With distressful revolutions hrecking out onee a week in

. Rio Grande or Uruguiay and the mammas kept constantly on

the go, it is no wonder they should forget sometimes to take

ot with them the family Iible, or mix up one plaee with

another,when, on the returi of peniee, they muke the tinal entry.

We onee kuew a lady \\'K cluinien to have been born on
hotse baek,  Her mother wadtearricd oft' by the Indinus,and, in
spite of hor painful experience, lived to raise half a dozen dear
little euboclos,

T

th
g A
|
i
|
C
S
i ‘

»
-




5 <
b [
A
L \ "

August 22nd, 1905.]

THE BRAZILIAN REVIEW 717

~— A bill has been presented to Congress authorizing the
Executive to prepare plansandestimates fors railway from Balia
aecross the Continent vin Bolivia, Pertt and Chile.  We have
already too many ruilways with nothing to carry.

— One of the questions put by the Congress of Economic
Expansion is puzzling the pundits to answer. What measures
are tuken to jmiprove the nioral conditions of forvigners in
Brazil ®

© Auswer : — Loterias and the Bicho,

— On the 15th the foundation stone for the rew building in
which the National library will be housed was laid by the Pre-
sident of the Republie. The design for the faeade, which was
brought by General Aguinr from the United States, is very fine
and will be a credit to the Avenue, :

— Sonte hyper-seusitive American readers have taken ex-
ception to our qualifying as “bluckmail”’ the suceesstul *‘biuff”
on the Great Steel Trust lately practised by an outsider, who,
under threat of starting rival mills, obliged the ‘I'rust to come to
terins and sell them large quantities of steel billets conside-
rably under market price.  American papers hint that there
was never any intention to build mills at all and that the threat
was merely a gigantie “biuff,” the sucess of which ean scarcely
fail to attract imitations,

The word “blackmail,’ however, has etymologically no con-
nection with “blackguards,” as some of our readers seem to
think, N

A “blackguard,” says Trench, was a seullion or meaner
retainer in ereat houscholds who accompunied and protected
the pots and pans.  The transition to its present menning is
evident.

Blackmail was a tax levied by bandits in the North of
England and South of Scotland to ensure immanity from pil-
lage. Now it is used to signify extortion of any kind by in-
timidation,

A tBlackmailer” may be, and probably is, more or less of
a “blackguard,”” hut a blackguard'” is not necessary a “bhlack-
mailet”” nor would any one in his senses imagine that the whole
Ameriean public coulld come  under either eategory  hecanse
some of them indulged in sharp practice.  Itis of the nature of
Trusts to stimulate sharp practice and of Protection to aid and
abet them, so the sooner hoth disappear the better,

— An association has been founded in Par nd Bordeaux
far the purpose of raiging rubber in Freneh colonies and assur-
ing the produet thus raised a direct market in France.

Sio Paulo. The Sio Paulo |
carry mate s for Dr, Clemente Ferreir
pital free of cost.

— The Govermment has inereased the grant for innnigreat-
ion and ruised the number of assisted immigrants to 20080,

Iway has agreed to
= ('1)l|:~'lm|pti\'v ll“#-

Santa Catharina. The
was 7. 2807645 us apainst 6.360:8

nlue ol exports in 1964
in 103, an inerease of

—'The Argentine squadron is expeeted to arrive here short-
1y and will engage o justructional manocuvres for a month
and a half,

Rio Grande do Sul. The house of the late Dr, Julio
Castilhox presented to him by public subsceription, has heen
geduired by the State Government.

— The river at Porto Alegre has risen suddenly and tlooded
all the Invalidos suburh, ’ )

— The federatistas are very active and determined to op-
pose the clection of cither Bernardino or Campos Sulles,

— Mr. Corthell, the well known hydraulic ISngineer has
presented proposals of an American syudicate for construetion
of the port wo, t Rio Grande, which he undertakes to com-
plete within 5 years. It is proposed to give the port @ wminimun
depth of 10 metres aind to provide the necessary wharves,
warchouses and machinery for loading and discharging,  The
quays wilt he constracted some distanee from the town of
Rtio Grande at a point kKnown as Mangueira, ‘Phe channels to
Pelotas and Porto Alegre will he diedged so a8 to secure a mi-
nimun of 6 metres of water,ated gty s nnd warchouses will be
constructed at both places,  Mr, Corthell undertakes the main-
tenance of the works for the 70 years of the concession.

— 36 Servian immigrants arvived at Rio Grande on the
National ship Prudente de Maraes, The Federnl Government
Dpaid their fure from Riode Janeiro, but they are all half starved
and are begging their bread in the streets. Phere seens to he
no regular inmigration service to look after them as there s at
Sao Paulo.

— Dr. Dodsworth expresses himself as very grateful for
the help aftorded him by Rio Grandenses in his erusade ngainst
sniallpax in Rio Grande,

Baliia, A corre-pondent writea that the "Pobaceo erop
will be n lirge one but, probubly, disastrous as regards prices,
whiceh anlike rubber or even coffee, will not follow exchange
there heing too muen tobaeeo of the kind produced st Bahia.
Abhout exchange, he says, people have given up thinking at all
wid situply  follow the Bank of the Republie whicl, under pre-
sent cirenmstancees, is the only sensibie thing to do,

Pernambuco. 'The Greant Western of Brazil Railway
new 5 %, dehientures are attracting o good dend of aitention in
London, fhese debentures were issued to redeem the existing
G, extension debs and rtise neweapital for further e

xtensions,
The estimated net profits ave £180,000, atter deduceting -
terest on the old debentures there should be a surplus of £111,725

enough to give a considerable margin of net reserve after meeting
interest on the new 5 %, delentures,

— The returns foir Customs Revenue for July show revenue
to have amounted to 1.800:357% un increase of 672:357% compar-
ed with last year, which the local papers attribute to better
administration and stoppage of the frandulent practices so often
denounced in this paper,

—Receipts at the Recebedoria or State 'I'reasury are likewise
increasing and, in spite of the rise in exehange, for July exceed
1903. The aggregate revenue received from January to June for
the last 3 years was as follows : —

1908 i
1901 .

Pardd. When the German warship Panther entered the
port of Belém and saluted the shore the salute was answered
by the naval division, as the fort has fallen into disrepair and
is no longer used,

— 'The eardinal’s hat is now apparently hovering over Par4,
the Bishop being in Rome and, possibly, able to pull the wires
suecessfully at the Vatiean.

— Dicing has been stopped by the police in all the restau-
rants and beer shops.,

— The State Treasury is refusing to receive any money
that is badly torn, even though the number of the note is
untouched, .

— The new port works at Belem are, it is veported, to be
undertaken by an Anterican Syndicate.  "There are to he 2,000
imetres of quays with aominimune depth of water 9 1/, metres.

Amazonas. A Folhe do Norte, of Pard, says thuit
the Tederal Govermment is considering the practicability of
forming a new Sta‘e to inelude the Aere, Yueo and Alto Purus
with the capital at Cachoeirn do Purus,  Our contemporary
says that the Amazonas and Federnl Governnients are engaged
in seeret negotiations on this subjoet. )

— The poliee foree has been considerably augmented and
thoroughly revrganised owing to the exertions of the resident
of the State, : :

— On the 23ed ult Mandos was en féle in eelebration of the
anniversary of the taking over of the reins of governinent by
Dr. Constantine Nery, .

CRUPIKRARIS Giveit atrial. L

c¢ 1!’ A ldlive drink for live
Sapeﬂaﬂls people.

PROTEST
SECTIONAL COURT

Dr. Eduardo Ernesto da Gama Cerqueirn, sectional judge
of the State of Minas, acting ote,

U make known to whom it may concern that on the part of
F. Milton Johnson nnd Co, and Luiz Estevam Furtado Leite
and (Mo, the following petition was presented to me: I, Milton
Johnson & Cooand Luiz Estevais Fartado Leite and Co,, the
latter firm Brazilians, domiciled in the eity of Diamantina,
availing of the recourse coneeded by law for the muintaining of
rights, come respeetfully before your Ex. to make the following
Judicial protest, requesting that it be duly inseribed and the
Stute Scerctary of Finanee and the Sub-Attorney-General inti-
mated gy representutives of the State, by writ issued (o the Jusd
tice at law of Diatantina, intimuting also. Christian Halt)
attorney and representative of the firm Axel Chytrans und Co!

The second nsned petitioners signed, in the City of Dia-
manting, 1 conttaet of option with Colonel Justinizno Fernan-
des de Azwvedo and others, essees of 16 lots’ of dianmond
bearing lands, the latter binding themselves, in return fora
specified pnyiient and within o tixed periad, to transter (he sand
Hlots' to the petitioners or to the Comtpany or third puarty indi-
cated by the potitioners,

Relying on the said conteaet of option, the petitioners, in
their turn, wade w0 similar contract with F. Milton Johnson
and Co,, Ameticans, who contracted with John Sundt and Peter
Andierson the cession of the lease of 14 of the said lots, binding
themselves to make the transferenee to the said John Sundt
and Peter Anderson or fo whomsoever they might indicate.,

That contraet of cession of the lense contained, hesides
others, the following clauses @

«) payment in cash and in shares of the compuny that
might be ovganised for the exploration of the lots, in various
instalments ;

4) trnnsferenes off the lots when the first pryment was
eftveted

) deposit of the transference documents in the RBritish
Banlk of South Amerien, at Rio de Junceiro, until the period tfor
paynient of the 2nd instalment, ,

In virtue of the said contract of eession of the leuse, " John
Sundt and Peter Anderson made puyment of the fivst instalment
of the price of the cession, and requested of 19, Milton Jolinson
and Co, the trausterence of the 14 dots to Axel Chiytrans and
Co,, which transierenee was made by the petitioners: who on
their part had already reeeived transforence from the original
lessoes—aftor the transference to Axel Chytrans and Co., repre-
seited by thetr attorney Thomaz Sehlytter, the trmnsference
documents were deposited tn the bunk above mentioned, in
conformity with the nforesaid elause of the conteact, to he deli-
vered to the snid cossionatres Axel Chytrans and Co, '
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These last, however, provided with a certificate of the trans-
ference of the lots, tuken from the hooks.of the depurtinent at
Dinmunting, came to this capital, represented by the said
attorney, Thomaz Schlytter, and, making no mention to the
governnent of the State of the elauses in the eontract of trans-
ference or cession of the lease, obtained the Government’s
approval of the transterence sud the checking of the measure-
ment of the lots translerved, to the number of 1z, all this by
deed inseribed on Gth July 1994 and published in the **Minas
Geraes'? no, 166, of [5th of the smme month and year.

Provided now with that approval, Axel Chytrans and Co.,
or rather the “Brazilinn Dinmond and Gold Exploration Co.”
represented by them, have refused poyment of the 2nd and sub-
sequent instalments of the price of eession of the lease, on the
ground that, hy the approval of the government and checking
of the lots, the Company has contracted directly with the said
Governmeny, of which it is coneessionaire, thus considering
itselt guits o= rogards 1, Milton Johuason wnd Coo, and, cons
quently, as rogaids the petitioners, cessionaives ol the o
lensees, tron any abligations avising from the contract of cession

cof the lense,

Law, no. 387 of 13t September 1904, art. 12, provides that
the teansference of the lots can only be made with approval ot
the government, — which is ecquivalent to  prohibiting the
eessions of lenses, in the sense that the hirver, whicly is the State,
has the absolute right to refuse assent, without its being per-
niissible tor the courts to examine into the merits of the motives
of its retusal (Aubrey and Rau, vol, 4! 2 368.)

The cession of the lease consisting in the transmission of
the rights and obligations it confers or imposes on the lessee,
that is, the transference heing equivalent to the sale of the rights
acquired from the proprietor, witl the corresponding obligations,
it fullows that the same legal preseriptions peeuliar to contracts
of purchuse and sale are applieable to the said transference,
Thus, the agreement of the parties as to the objeet and as to
the price is an essential requisite tor the completion of the
transference, the transter of the lease being considered as a
cession of rights and the atount received by the lessee as the
price of the cession,

Axel Chytrans and Co., not having paid, as already stated,
the 2ud and subsequent instalments of the contract of trunsfe-
rence and refusing indeed to make the said payment, on the
pretext already mentioned, the petitioners desire to prevent
them from traunsferring the contract of lease to third parties,
and with this object the present protest is made, in virtue of
which the Government of the State cannot sanction the trans-
ferenee as petitioned by the said Axel Chytrans and Co,

By the aforesuid elause of the contraet, the payment of the
second instalment, was an essential condition of the delivery of
the transfercnee doewments, deposited in the British Bank of
South Amer said delivery being equivalent to the handing
over of the objeet and therefore necessury to the completion of
the contract and transfer of legal possession of the lots leased.

‘The petitioners pray your EX. to order the present petition
to be transeribed in the writ, which will be sent out to the
Dr. Justice at Iaw ot the purish of Diamantina, beenuse in the
suid parish there is only in charge the 1st Substitute of the Se-
ctional Substitute, said 1st Substitute, Colonel Justinjano Fer-
nandes de Azevedo, being impeded frem acting owing to his
being one of the original lessces of the lots which are the objeet
of the present protest, (art. 9 of the Federal law no. 221 of 20th
Nov. 1894).

The petitioners engage themselves to present in court pro-
curation giving powers to the undersigned advoeate, within 15
days, said advoeate signing the necessary document of deposit
*de rato.”

Further the petitioners requests your Ex. to order the
presgent protest to be published in the ofticial puper of the State
nuthorities,

There were aflixed 2 Federal stumps of the total value of
900 réis, enncelled with the following date and signature: **13icllo
Horizonte, 28th July 1905.—Argcmiro de Rezende Costa,' on
which I entered the despateh: **Let the protest be legally ins-
cribed, and the intimations made in the form petitioned,— Bello
Horizonte, 29 de Julho de 1905.— F. Cerqueire.”’

There was further the deed of protest, “On 31st July 1905,
in this City of Bello Horizonte, in the office of the sectional
Jjudge, there appeared Dr, Argemiro d2 Rezende C'osta, on the
part of I, Milton Johnson and Co, and Luiz Estevam Furtado
Leite and Co,, and deelared that they protested, in terms of the
petition r¢tro, which forms an integral part of the present deed,
against the transference to third parties of the contract of lease
referred to in the said petition, the Government of the State
being unable, in view of the present protest, to sanction the
transference for whieh it was petitioned by Axel Chytrans and
Co. That was what he declated nnd what 1 have written as
above, which after haviag been read, and found in order, I sign,
along with two witnesses, ns preseribed by law, and in testi-
mony; whereof I ingeribe the present deed. I, Jodo Ferreira
du Silva, interim sectional seribe note it— A rgemiro de Rezende
Costa, Jost Alves Percira, Jodo Hilario de Azevedo.

Accordingly, I ordered to be passed the present announce-
ment for the intimation of Christinn Halt and Axel Cliytrans
and Co, and of all whom it sy coneern,

Given und passed in this Clty of Bello Horvizonte, on 19th
August 1905, I, Judo Ferreira de Sitve, interim seribe,
wrote it.

Bello Horizonte, 2nd August 1905— Bduardo X, du Gama
Cerqueira.
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QUOTATIONS DURING WEEK CLOSING AUGUST 18th, igos.
WERE AS FOLLOW :—
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Extremes ot which business was done during the week ended August 18th,
were 17 5/14—17 9 56 tor ) wfs Bunk prperand 17 3/, 175, 4, for privite.

The avernge dauk W dis connter drawine e the week cotuce aunt nt
7 Bl the correspomding slght rte heg 17 86,0, against 17 /g, the ave-
rage sight vate of the Camas a Syndical. .

The nverage depreciution tn the week, culc:lated on the lasis of the Busks’
aight rate, iy 35 81 %4 and the prembum on gold 53.51 », agninst 36,30 ¢y and
57.88 0/, Insl woek, At theso rates:

1 £... ... way wor'h 168850 s fust 13880 just week
1 shilllng . » 8692 B Stis) B >
i penny, s s » $UOS > 2
1 Frune.. > » > 83056 » »
1 Mark...... 3 i ’ S04 » »
1 U. 8, Dallur. . » > 28853 2 28452 B »
1 X cnin ...y, > » 318163 s 318745 » >
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Satwrday, August 19th, 1905,

On Mouday the market opened with the Republica drawing at 17 3/8d.
in which the other bunks soon joined it, with private paper quoted at
17 13f320, and 17 /160, There was searcely any movement at these
rates.  In the afternoon the Republiea and River Plate advanced to
17 13/32d. the other banks remaining at 17 3/8d. private being quoted at
17 7/16d. and 17 15/32d. and the market elosed in these conditions.

Tuesday was a holiday.

Ou Wednesday the market opened with the banksdrawing at 17 13/39d,
and 17 7/1Gd. Iatter rate st once becoming general, and private doing at
17 1724,

There were few takers and business was limited.  Later, the Repub.
fien and, River Plate ndvaneed ta 17 1120, and the other banks to 17 15/3
private hills were atfering at 17 17/32d, aned 17 9/16d, at which last rate
the Banks took, and in these conditions the market elosed.

On Thursday the wmarket openud fivm the banks in general drawing
at 17 1/2d. private paper offering at 17 9716, and business done at
17 19/82d.  Rates geadually firmed, the bunks deawing at 17 9/16d. and
private being done nt 17 5{8d. and 17 21732, secording to tevma, Lo the
afternoon the banks showed hesitation, and rates weakened, the market
closing with the Republiea drenwing at 17 1/2d. the other banks at
17 15/32d, and 17 7/16d., privite being quoted at 17 1/2d. and 17 17/32d,

On Friday the market opened with the Republica and £

tiver Plate
drawing at 17 1/2d. and the others at 17 7/16d. and 17 15/32d. with
transactions in private ot 15 17/32d.  Rates firmed to 17 9/16d. in nearly
all the Banks, and private to 17 :'){'h.'. The market elosed with the Repub-
lica and Liver Plate drawing at 17 9/16d.  the other bunks ut 17 17/32d.
there being both buyers and sellers of private ut 17 19/32d, according to
terms,

On Saturday the mavket opened with four offielal rates; the Repube
licu at 17 10/82d. the River Plate and British ut 17 9/16d. the London and
Brazilinu at' 17 17{3211. and the German Bank at 17 1/2d.  In the after.
noon the Republien raised its rate to 17 5/8d, and waintained it to
the elose.  The market was firin, u conslderable business being done in
bunk bills at 17 9/16d. to 17 5/3d, and private at 17 6/5¢, to 17 11/16d.
At the close private bills were offering at 17 217324, aud 17 13/16d, bunks
taking at 17 23/32d.
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On Thursday Bank rate touched 17 9/j,d. but idropped
suddenly and unexpectedly again in the afternoon to 17 1/ad.
The explanation of this rapid movement is not quite clear, but
it is understood to be intended as a warning to speunlutl\'c
“bulls’ not to go too quickly.

Under the direetion of Dr. Custodio Coelho the rate has
bhoomed up from 12d, to over 17 1j2 d. so far without any very
serious set-buck, becuuse the :,pu.,uldtive market has been main-
tained and liquidation kept within the resources of the Bank
and the market,

The management, we believe, intends to carry this pro-
gramne to its logical conelusion, so that when the elimax does
conle, as some day it must, unless London should continue to
supply us «d Libitume with fresh capital, there will at least be
no tremendous oversale to be liquidated, as was the case with
the Thompson and Petersen **booms,

That, it is true, will not alone preventa
tite comes, unless the Bank of the Republic is ina position to
checkmate the “hears’ and flood them with bilis,  Under such
cireumstances nothing ultimately ean stop « fall but the with-
drawal of paper money to the value of many thousands of contos,
perhaps 50 or GO,

For the present, however, everything is couleur de rose. It
is true that coftee shipments have been small and from July
Ist to August 18th the ¢, i, f. value of the coffee cleared has, in
consequence, proved £228,744 less than last year. But sterling
prices are going up and are actually 10%,; higher than last year,
so that when, as my be soon expeeted, shipments beconie more
active the yield in bills should exceed last year's,

Rubber is also giving a somewhat larger volume and prices
are much higher and July entries e\cecdud last year's by 200
tons,

The worst feature is the discontituation of the cotlee con-
suming markets to buy exeept for absolute necessities, the little
coilee going forward being apparently to cover previous sales,

But, at the worst, this means uitimately merely spreading
the supply of bills over a longer period and helping to cqualize
rates,

A sudden rise in coffee prices, sueh as might oceur if the
flowering were seriously injured by frost or it the plan of lock-
ing up a million or so of bags of coftee indefinitely were to take
shape, miight, however, flood the market with bills to sueh an
extent that even the Bank of Republic would be unable to cope
with them and exchange might ges entirely out of control,
Suceh a position is seareely probable,but is possible; in exchange
even the unexpected must be allowed for.,

Last weelk the value of shipments (emboerques) was compa-
ratively small, being only £356,778 as aguinst 1£426,312 the
week hefore und £591,100 last year. Sales too were very eir-

reaction when the

T he totul business doneon the Rio de Janeiro Stock Exchange amount-

ed ta 2.030:2168000 distributed as follows 1:—
Gavernment see 1.687:8638140
Bank shares.. 615228000

Railway &
Cotton Mills..
Insurance.....
Debentures .

1203000
:8488000

lotnl, week endml, August 19th, 1905..  2.030:2168000
» 12th, 1905.. 2.594:3698500
» » » » 10th, J904..  1.G30:2008$000
BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended August 18th, 1305

DESCRIPTION l BALES ! MIGHERT LOWEST
SRS SN SRR S
Santos Muniecipality coovieiain. 37 803000 808000
Cawpings  » cereaseeias 40 718000 715000
SHARES

Companhia Paulista........... 1,154 2328000 9973000
»  Mogyana... . 280 2388000 2358000
Baneo Commercio ¢ lmllwtrm .. 60 3463000 4463000
Banco de 8. Paulo............. 100 1218000 1218000

MontrcAuk BoNDS
Letras Banco Unifio............ 628 358500 358500
Bauco de Credito Real 6 /.. .. 03 318500 262000
» » -5 PN | 485 415000 408000

i

The business done on the 8io Paulo Stock Exchange amounted to Ry,
442:1138000 distributed as follows :

Government Securities . [ 5:8008000
Railway Shares...... .. 'ﬂJ 4913000
Bank Shares.... 2: 8603000

Mortgage Bounds. 4628000

442: 1138000

Geitee Farkel

COFFEE ENTRIES

cumseribed.
rYoR THE WEMK ENDED FOR THE CHOP TO
Aug. 18 ‘ Aug. 11 | Aug. 19§ Aug. 18 | Aug. 19
BUSINESS DONE ON THE RIO STOCK EXCHANGE LI I 1404 1405 1404
During the week ended August 19th, 1905 ®i0 I ‘ |
T Hv (,enunll 48,853 4v,684 41,877 205,141 213,693
i CLUBING , ‘ ,
<8 10N Hal Higheat  Lowest | Thi totand .- 2,1 ) 181,357, 144..5_)-1'
prsextrTioN e plent e m-'.-i Last - l!’l‘:l':‘l (,uuuhlnnle‘ diveharged. . 2,240 13,913, 26,703
. o - . —
X ] Fotal..on,on... wetl 108 ass L 485,243
GOVERNMEST SK- ! Traunferred frowm Rivto .
et i . | ' i REtIr g+ orrean e e sa00' zael 1, 78 10,522
ices Geraes 5 0, 5920008 ({01 050! Y07 Aug 1 Net Entries at Itio..... 71,475 75,684 434, (;33! 874,772
A‘"'l":;: e:—;:: o 2. 067;‘ 90§ ‘ L8us guug 1:7\'): m’:m 1: Coastwise, in trunsit. .. - { —_ 11,060 4,604
[m“m.‘ Loan 18 ’ Nictheroy from Rio & ' i . wan e
! 084§ 958§ > I8 Leopoldina Ry...... 6.146 8,063 3,773 21,386 17,149
i L:0usg 110008 » I8 Totul ltio Inclnding Nic- , N
103 ... .. ! | iag 9708 » I theroy & trausit.. ... {100,582 mhant! 70462l 467,07 101,375
Tuscriptions 3 ®fy... 141 4558 i )48 T 9558 > IR SANTOS : 215,149 2241985 Q0077 1,284,816 1,669,254
Do Fractions. . 48:2088| 45§ ENEH] U358 9308 2 15 ! :
. 440 2008 ‘ 2018 2038 s » 1T Total Rio & Buntos. ... 415,681 so, 1‘)" 868,689 1,700,845 2,070,629
Jold (£20). . 220, 20§ 2578 207§ 2088 » 18 !
Btate ul‘ Rio o lmu_iro | :
.. ('b\), 668 | _GosH s 0N T'he coust arrivals for the week ended August 18th, were from :—
N Iu:ul‘er.. 2H1 TBUS , TID§ s IS N 2 00"
Do order.. ccoeeenaens | sy | V93§ > 18 8. Joiio da Bal v reerrareeraraay 3,?:1
Macahé..... .. 1,353
RAILWAVE SOPRAMWAYY ’ Santos. . 411
! P y 49

Jardim Botanico Tr'y... ‘ wo‘ 92528 568 2503 2508 i August 12 Paraty....

Banks ; | | Total........ 5,740 bags,
Reputlion ....... A v 958 5 !.\u"ust 18 The total entries by the ditferent 8, Paulo Bailways for the Crop to
Commercio.. 1708 | S August 15th 1905 were ns follows s — .

Luvourat e Comns 1258 ' P Per Rewmaining
S Pust  Sorvocabana  Total at Total at at
COTTON MiLLY | | dundinhy and others 8. Paulo Suntos K. Paunlo

Corcovndo........ 66, - 1528 Loug I 1av 1608 | August 18 JOU5/19U6 1,143,684 64,774 1,248438 1,253,816 14,042

Bruzil Industrial .. 101 13 160 ; 16505 1ia8 LI 1004/1905 ¢ 1,541,033 155,318 1,606,411 1 ()bU,-d4 27,157

IRRURANCK . R

Previdente,.o..nnns.. 161 2088 | 2oss | 2088 | suss |August t COFFEE LOADED (EMBARQUES)

Dsssksru s | DURING WEEK KENUED | FOR THE GROP T0
Jardim Botsrico. 814] 2083 2043 2008 | 20885 | August 18 1905 1905 RV 1405 1004
Cariocst..,... & dong Qg K 20U s 2 Aug.18 | Aug. 1| Aug 19| Aug.18 | Aug, 19
Carris Urbanoy 83] 2008 g AN 2008 s I8 —

Caorcovitdo . ... ob| 2008 2008 P ) 2008 » 16

Melhorumentos de Por: Rlo,, 67,015 44,976] 40057 BiC199[ 422,140

DRIMINCO. e aaes 9 208 208 203 158 » I7 Nictheroy. 2,600 83,0407 8,000 14,008 18,546

Doctty de Sunfos. ....... 0 2008 208 | Lus | 2008 s 16 Iu transit,.. 8,600 — - 11,060 1,604

MIBUKLLANKOUS ‘Total Rlo Including Nletheroy
trunsit., o TBOM| A8 SR05T 02,207] 115,230

!ll'crrn» [3 'Cnlolnllmn,-lbo.. .- s 8 485 485 185 58 |August 17 Buntos ... 144,748 169,443] 2 91,791 1,079,200

uternacional days Docas W) H§i) 830 H8H s 3 -

Sale Nuvegasioe.eeor] 600 048 | Gon | p | e Mo Tot] Rio & Sautos..eeers...| 217,756| 207,057 1,514,018 | 1,624,430
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Rio de Janeiro, Augusé 19th 1905,

Joint entries at Rio and Santos for the week ended 18th
August were 15,2549 hags larger than the previous week’s but
Still 42,858 Jess (han the corvesponding week’s lust year of
which they represent $5,08°, 0 Phe inerense compared with
the previous week ix, however, much larger than at Santos.

The weather has been cool but favourable for prepating and
sending down coflee,  Frost is reported  from several distriets
in Mo Paulo, and at Jahtt it is said to have heen very sharp.
‘The general opinion scems to be that it has not, so far, done
mitich dmnage,

Reports of the current crop uremost conflieting hut from
what ¢an be gathered it would seem that it will not be so big
as was expeeted and that entries will e spread over a longer
period than usual,

For the erop, entries to 15th August show 369,78
than Jast year,

Shipuients (cmbargues) were smaller again, and show
20,201 bages Iess (han the previots week and 95,097 less than
for the corresponding week fast year.

" Bales were less active, only 116,730 bags having heen de-
elared s against 132,820 (he previous week and, 110,000 Iast
Year,

Loeal prices declined stightly, at Rio the avernge for No 7
heing 43691 as against 48717 1he provious week and 65718 last
year. T 1903 it was lower still, 3%957 per 10 Kilos, .

Al Santos the average was unchanged at 85600, hut at New
York average fur No 7 spot rose from §.62 cents to 8.77 as
against 8,19 Inst yearand 5.12 the year before.

Stocks inerezsed again and on the 1sth of August showed
132,097 bags more than the previous Irriday, but 184,203 fess
than for the corresponding date last year.

less

Hedging on the volume of the current crop goes on and it
is not uncommon to hear 3 La million now mentioned as ll}v
naximtm for Rio in quarters that sanguinely expeeted 4 mil-
lion and upwards a few months ago. It seans that though the
bearing was splendin it has not panned ot as well as it looked
and niany fazendeires have been greatly disappointed heeause,
however they may desire small erops in the aggregate, indivi-
dually they all hope and fong for bumpers,

The ulo papers have af last given the outlinds
schene for raising the value of Coftee, which more or less is
we deseribed some time ek, The plan, which is embodied
ina bill presented to the 8. Paulo Seuate on the 1oth inst hy
Lz Piza, is 1o guarantee 70 interest on £2,000,000 Jent against
Coftee deposited or on witrtants,  The concessionaires or con-
tractors will, moreover, be authorvized 1o buy and sell coflee
and reeeive 8%, on the purchase price on the coftee retained.
An American firm ix suid to be interested in the proposal.

Commirsarios Pr,

Shippres Prices

Augnst 14, (3800 to G300 63800
» o1 Holiday
» 8000 to 73100 73000
» TI000 to TS100 G300 to 73000
» 75900 73000 to TEION
30 T80

Susdos, Auwgust 18th, 1905

The night from the 13th to T4l hrought us o severe frost in various
districts of the Tuterior of the State of 8, Poaule. The western zones
sttfered prineipally and the Municipios of Jahii and 8. Manoel report
enormons damige done. It s a0 steange fiet that the districts of the
Moy aulista Lines have not sulleved ot all, whilst the zones
of the lang Line snd o geeat purt of the Panlista Line were

the frost js that we do not need to fear now a bumper

erop for et yeur aml tat the prospeet for the nest erop becpmes

mueh more dowintul. Bets huve been mude to the extent that the next

crap will not reach S millisns of hags, 0 prooff how epinions have changed
uee thye beginning of this month,

The Commissarios kept mueh quictes with the news of the frost than
in forner years. Tle business in New York type No 4 was more setive but
foreiun marthets were this tme ot overflombed with rehinser
from Beazil.  People had tow band an experience three yearsuago.

New York type No 4 was denlt at Lis, 48550 for December, 48750 to
42800 fur Octubier, and 43700 for September. Lt is strange that people have
s much confidence in present milveis prices to expeet a turther rise ns
in and for svme tine yet wili be tem) by the rise in exchange.
1 wne iy say have u ehanee for n vise, considering the tad e
in which both Havre and Hamburg are, where bears ensily might be fright-

ened ont by g bull party.

Supreri tehied 4274t 98/ in Burope, well deseribed.

Here we obitain 48600 10 48700 for gomld Superiors, Primes feteh 100
to 200 réis more.  Gouds are worth 48000 g0 Regulars 48100

Low gradesuy New York types Sand 9 have u sl shitly better demand,
Specialities nre neglected, Ol voffees of the past erop in medium grades
ave ensiersaleable,  Washed continne ns poor as ever,  Penherries find
ready buyers wt 58400 to 55500 for Superior Pens. Receipts show a heavy
inercuse. Though the Soraeabsna does not send dowh oy néw collee s
'ycl, Wemnst count now with reecipts over 43,000 D pev duy.

The shipments gre less favourable and our stock s uguin up to
JLEIST05 baggs, of whiei 630,000 (o 700,000 miny i0an Comnussarios haids,

The snles are not lorge as yet anld Comnipsarion stick out very well
for their prices, whieh they genernlly slso olituin, T here will e tgnin
g covering of shorts towards the end ol the month, principally for green
Dean and Superiors.

The quality ou coffee offered for syle is not fully desivable. There

are too many colory coflees inster

Exchange is very firm at 17 5/8d. with jndications of a further

The Pante stands unchanyed at
The strike which was

wi of pronounced green qualities.

I réis.

expected does not seem to come off as yet. as the

authorities are willing to interfere energieally nt ounce.

Weekly Rey

vt of th

e Companhin Registradora de

Santos.  Sales registered on the basis of New York Exchauge,

By Cable:

Sales for week ending A
Clusing quotations for (
, n 1

A well informed correspundent writes us from S, Paulo as follows:

apust 19th. .
Jetobher.. ...
Yecember, ...

18,000 Liags
43700
5750

“As fur as T ean judge the present crop will be about the snme s last

vear,  The smaller entries, 1 far

but they will prabably jnere:

ey, are the effect of bad drying weather,

use very soon.’’

MANIFESTS OF COFFEE

During the Week
RIO 1

ended August 18th, 1905
E JANEIRO

DATE | NAMIOF VESSE

DESTINATION SHIPPERS nAGS

|
' . i
i

A
>
N
3 do n & Co
B o & Co
> do da J. Dias & Ten
> o ito Zeula, Ramos & Co
> e Maraniito ... b .
s ) i : Kiqueira & C .
> da Zenba Rames & Co
> ' dao Par
» do :
3 da
3 do
» Tale do iqueirn & Co,
> do twcoatiara, ... J. Dins & 1
. do ! il Pinto
> do Mandios o
. do do 4,683
. .
» 12 CastilianPrince New York .... W. anghlintn
> . l:u ! do Gusl inks & Co.
» day da Orostein & O .
. i ‘ do 5,630
s a2 Terence ool dn
H do do
> de dn
» duy ' do
. Ay } do
» do da Prada, Clia 9.009
s o Eust London. [ uto & Coooeenl R
a1 Fspivito Sanfo. Manios .. .....
> do I do
» da -
. do 145
s 12 [taperuna
> do do
> | o o
» I do tho Grande.
> | do Porto Meg 304
s du S e 5!
» e do "
» dn i duy 0 Kid
i
13 Thames ... HBuenos Alres.. ] Boberto do Contnd ¢! 2
* du Iharban {Norton, Megng & Co? o
» i 1oi M H 1,414
2 du Norton Megow & 2
B s Puto & Co... o
B doy <i
> da | do
B : do Montevidéo, ..,
> ! do et
» o Capetown...., o
' P s
> Yo Temple.. ... Havre ........ fGustay Trinks & Co. EXUE o
s 16 Cuthd de Jlilulu)‘(hh-»u.. . . |ﬂrn.~'l¢-in & Co,
> do da [Bieh. Rivmer & Co.
M do Pinta & Co ..ol |
» de Jel, Riemer & Cat
» da do
» | do g
> da Gustay Trinks & Co.
» ‘ do CoSundey oo
> o ilo 1
» ) do . . €L Dalw . ;
» i do Gl .. . Gustuy ” . E 4,486
1 ] ! |
» 1D Jupiter oo Mountevidéo ... Theadur Wilie & Co lmi: '
» ' {] lt:(ll 200

i do  Buenos Slres, | do
i

i
v G dragon..,..... East Lo
|

idon, Norton Megnw & ('0: 1,600 1,600
T L

» 0T Planete ..., Cornmbi. ..o Sundey...... e 63
!

» 17 Tewiot., ... ceees Huvre opt. .. ,‘ Prado, Chaves & Co

s . do . do Theadar Wille & Co. |

> do THavre, oo Oenstein & Cou,, 2,13

> da du arin & Coviannn, o

| ——
l Tatal,, LUaR00%

‘“‘Superatis”

SEIleart whole and faine:
cy frcee” —that is till
yYou've met Supcraris,

2N

s

I
H

J
H
i

o T
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SBANTOS .
. !
DATE [NAMK OF VESSEL| DESTINATION SHIPPERS | BAGS TOTAL
Aug. 12| Catania........|New York.....|Theodor Wille & Co.| 24,500
» do do W, F.MeLaughlinCo 1,181
» do do Henry Woltje & Co. Bl 25,907
» 12 Canova...... < INew Ovleans, ! Buldwin & Co...... .
3 do do Hurd, Rand & Co..
> dv do E. Johuston & Co..
> do do N. Gepp & Co. Ltd..
» do do Prado, Chaves &Co.
» do ito Alves Limn & Co...
» do do Theodor Wille & Co
2 do du do I
» do do Holworthy Ellis&Co 31,700
s Ml juan Forgas...|Rareelona.....|Prado Claves & Co.
» do do Hard, Rand & Co...
» do do Safies & Ribas.....
» do do N. Qepp & Co, Lid.
s doy do L. Johnstou & Co...
> do Malag 1 o, Chaves & Co
» do . Botel & Co.....
> do Santander. ., .. do
> do do ‘Hard Rand & Co...
> d, do |K\'ussuck & Co.......
» do Valeneig ...... ! do
> do do W. Botel & Co.....
» do Gijon...... N. Geapp &Co., Ltd.
» do Smyrnit,. ... W, Botel &Co.....
» do do Hard, Rand & Co,..
> do Cornnna ,...,. Alves Lima & C .
B do Cadiz o oevsee.. N, Gopp & Ce . 54N
» WM|Sawta F¥........ London . .-
» do Havre. ...
» do do
> do do , k& Co..ns
» do <do *Cunha, Bueno & Co
> do do jBarbosa & Co...... oy
» do do Georges Froy & Co, 12,716
(
» M| Cired di Milano. |Genon, . . ¢k & Co .....|
» do e & Co
» do 'y .
» do Co.
> do Theadur Wille & Ca
> do 1ard, Rand & Co..
» do do
( > do do -
> do Dedeagatel ., {Rossack & Co...... 3,708
s I8l Jupiter. ... ... ' Moutevidéo.... Bento de Souza & Co 100 100
> 17 Dania . oo [ Hamburg...... Thewdor Wilte & Co
> do do Prado, Chaves & Co.
] do do N, tiepp & Co
» do do W. Ratel & !
> do o Halwortlily 1 3
. o do Prado, Ling & Co NI
> ; do do Nossack & Co...... m»i RILLY
» 17 Ravenua....... Buenog Alres, . [ Krisehe X Co l_l‘.l?l
B do dn Prado, L ltm'
> do do . Martinelli 2 ’
» dn du Sundey.. oo 1 Lg2
» 0| Sdena ..., Genon, o DingenesPerrena &€
> do do Peado, Chaves & Co
. do do E. Jolmston & Co,,
> do do Trmdos Mattei
> do do Nossuck & C
> do do
» do Napoli..,.....

The coffee sailed daring mé wéék ended Aﬁi;:lst 18th, was
consigned to the followlng }egtigaiigns

1
EUROPE & e | TOTAL .
(;:‘::_.;'; MEDITER- | COAST :r: \A:;:: ‘ CAPE ' :;::'II?S“ FOR T(:::‘A’:K
" | RANEAN o wEEK
Rlo...... 17,240 12,061) 5,344 — 258,845
Brotos...! 07,706 527 —_ — T
Total [ | ]
190571906 e Rl 73,108} 5,044 ?),Tnl.'l — — 161,154] 1,152,042
1604/1905 | 124,736 T4,9s8] 5,21] 3074 l'-,l;\]l)‘ — 25,1007 1,320,546
|

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ended

i T |

Ve, xs: v 11 dues 15 Aug. ni Crop Lo Aug, I8
— - b S .

Bugs | Bags £l £ | bBus | £

Bloweeeeeeeernnnen. ] w7 dl00s) 705820 w0710 319.607{ 669,510
Bantos ........ I 3 KLERE R
Total ($06/1906 . 1 125,730] 1,107 849

do 1941905 ...... H(JSI,Hii.‘!l
The movement of impo tand export of Coftee in France from Ja-
nuury Ist to July 21st was as follows s —

SO0SG41 1,202,820 2,464,610

1905 1904
Fnports (hags)s v vvviininins covvn canas £ 471,507 £ 821,917
Exports ( » )il £9016,830 £ 788,687

Compared with last yenr stocks at Havre showed on July 13th a
shrinkage of 977,643 hags.

RAINFALL

During the weok ended August 17th there hay Leen very little rain
on the Leopoldina Ruilway system, The most rain fell nt Cnehoclras,
24 hours nl’ligm rain during the week, but atno other stations is there
anything worlly reporting,

OUR OWN STOCK

R0 : Stock on August 11.......... ceeeriiiriaieee. 209,888

Entries during week ended Ang.u;.t 18,

eI Ta0's36
300,724
Loaded (Ewbarques) for the montl. e tae e ereraany 67,013

Stock in Rio on Angust 18, . . ..
S‘tncl.i at Nictheroy and Afloat on Aug. 11...
BEutries at Nietheroy pluy total emburques

. 2s3TI

including trausit. .. ...... 79,909
114,979

Dedue mlairques at Nictheroy and shilings
during the we Cesiieaaaa, 41,341

rroy and aflont on Ang

Stock in Int and 2ad Mamdds g

Nictheroy and afloat en
SANTOS: Stock on August 11... ... ‘ . A

Entries for week endad August lé

sSUIS 73608

R those at
stls,,. ... 307,349
. 1,068,279

213,149
X 1,243,446
Loaded during same week. ouviaa.,.. 144,743

Stocks in Santos on August I8,

1,138,703

Stocks in Rio and Sautos on August 1Sth, 1903 . 1,446,052
de do  on August 11th, 1905, .. 1,313,955

o do on August 19th, 1904..... ... 1,630,255

FOREIGN STOCKS
Aug. 12/1905 Aug. 5/1905  Aug. 13/1904

United Stales lorty 3,498,000 3,538,000 2,445,000

avre ..., .. 2,408,000 2, 000 3, LU00

. Bath, 5.906,000 5,484,000 5,883,000
Deliveries United States 102,000 82,000 35

\’ixil{le Supply at United
States ports,......, 4,870,000 3,850,000 3,020,000

Writing aboul Brazilian plantations an  Awmerican paper
SUy8 1—

I! is all gush about “abandoned plantations”. There is the padrone
and his men who will tnke eare of the erop a meias,  The padrone will
bring his men and their families and instal them on the plantution’. They
will breed hogs, chickens and all sort of fow] i they will grow corn,beans
and vegetables, and do other ltile things o help them make a living,
They whl not take very mueh enre of the coftee plantation, to be sure,
but at crop time they will piek the coflee sl right enough and do all the
work in conncetion with it, and the coffee will find its way to the clean-
ing mills or to the market, as the ense may he.  Then the Suazendeive
gets half of the proceeds, and the padrone pays his preople according to
arrangements.

l"rm'isvl.\' i but a plantation worked in such a manner is to
all intents and purposes abandoned and must give less cotlve
every year, nntil, at jast the erop will not even pay for picking,
as has already happened with iy plantations on poorer soil,
or where whole plantations have loen Titerally wiped out by
frost, as occurred in 1902 in the Jaboticabal and other districts.

COFFEE PRICE CURRENT
For the week ended August 18th, 1805

e . Aug. Aag. [ Aug. | Aug. [ Aug. | Aag. | Avee
PESCRIFTION 12 l 15 16 {7 18 | rages
— (Jmin, {4,698 ‘stl 4B LA A2 e
RIO N 6. pes 10 kilom [0 420 1 va0 1902 4.902|  4.wro] 4857
(jmin. ( - 46563 4.008| 4.608
rORT e e ] 4.766) 4,766 4.6m
(o, (4,420 4.425) = | 1.662| 4.562 -
R | e O 1 ) g R v 4.660
Gl
{min. JURG = 4.4250 4.49%
v N0 s st | alaw| 4408 4.418
BANTOS supecior per
0 kilos, ... 4.000] 1000 1.000[ 4,000 3.000
s Good Avernge 3.yu0 | . 400 8,900] 3,00 2,900

N. YORK par 15,

Spot N.7...... cent. sa| sop| Ba| s
> v B, 81/2| 81,2 81,2 83
Optivns...

» » .20 720
> > 7.00 7
> B 7.70 7.

HAVRI, par 50 kilos

Optiona....... franes . -
» Sep.., s a7 E ] 48 7ol 48.1 49.25] 48.50
s Dec.. s 47,70 = = 48.75| 44. 44.75| 48,81
» Mareh & 45,00 E é 49.00| 49, 00.25] 49,12

HAMBURG per 1y &,
Optlous..... pfewnige
» P » 33,75 84.00) 39751 89,7 4050 89,76 89,40
2 Dec., s 89,50 40.00| 40.25] 40,26 40.25 40,60 40,12
»  March BL75| 41.25] 41.00] 41.00[ 41.00 41.00( 40,84

LONDON par c0t.
Options. ..., shillingn

» » safe) mof-l o ao/3l weal oseml o soal sop
, s - soel gl dof-| awm|  Sor-| Bus
s » 6] 40j-| 4ol o6 dojs]  qupm] a0

SALES OF COFFEE for the week ending
Avg. 181906 Aug. 111905 Aug. 1971904

17,000 51,000 1,000
0,740 105,820 74,000
Total vrvvurererenenes 116,740 76,160 110,000

"
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World’'s Visible Supply of Coffee

ON TUE 18T OF EACH MONTH Deliveries in Europe " Deliveries in the United States 5
1905—19065 H1904—1905 1903—1901'19()'..-—19“3!1“[’1—1902 1905—1906 l!l){—]fl):'llI!M.’i—-l'.l(ﬂilﬂ()‘.‘—l!mﬂ:lﬂ()‘?——l G006 [1 N'-l-]!k)."}llf)(lll—lﬂf'l{15)02—1903
| [ :
f |
July.oiiiniininnns 11.265.510] 12,861 454 [11.900. ()O(Ji 667,627 | vennnn. ] T1B0] T 1 1.‘.3.0211' 630,057 {
August 12,370. um|1 W.000] 7.5 s 7 . A 004
Seplemb 931 13,148, 0001 1 -
October . ot
Novemnle . : v
Decembr N
Jununry, A
Feliraary o
March A
Aprit i
May.,... 541,842
Juue ..., ‘ 541,657 . .
- ~ S
Total.ooovavinnn b 9478, wvl 9,250.6. Jl] 9.118.62 1' .......... \ 6.847.877
A JOURNAL devoted fo FINANCIAL. COMMERCIAL AND MANUFACTURING in.
. ) .
One of the oldest papers in the United States, and the only Daily that has an edition in
circulation in every Country in the World. The INTERNATIONAL w eekly, is published in Ny
both Spanish and English. All market quotations in full. s
! ) .
ON SALRK .
at CRASHLEY & Co., d LONDON OFFICE, ;
, ) . and at :
Ouvidor, 36, Rio. Arundel St Strand.
Full particulars, as to subscription and advertising rates, of
L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.
LY 4

’» A. MENDES JUNIOR
CAXAM BU 101, Rua da Quitanda, 101-P. O. Box 692

THE SOVEREIGN TABLE WATER NEWSDEALER AND BOOKSELLER |

Agent for the principal European sind Ameriean publica-
tions, journals, fashions,hooks on all subjeets—romance, seicnee

Price Rs. 284000 and At

Agent for the famons Ridgeway’s Tea, the heverage of {he
e Royal Family,

Returning the case z:nd bottles less: " MODEL FURN"’URE FACTORY
Rs. 64000 AULER & CO.

The lar, g‘L‘-ﬂl'.:lls(},llll:l(:q:\‘l‘:lel}‘)l(::l‘:‘lll(_ factory ~
Rua Generzl Camara, 1 | 10, puyn po nAVRADIO 104 -
1 4'
asanisted 180 CRASHLEY & CQ. (Estavtished 24 yoars)

THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway’s Belting. Mellin’s Food, Wilkinson’s Whiskies. Bordeaux Wines, English Bicks 1 1 ehnitz
always on hand. Special Works to order, Subscriptions received for nll English and Awerienn | apers.

P.0. Box 06 RUA DO OUVIDOR NO. 36.  Telegrams, “CRASHLEY"-RI0 |

The South American Asphalt Paving Co.

Contracts undertaken for private or public paving in cither:

SHEET ASPHALT OR ASPHALT BLOCKS

OFFIGES: — RUA DO HOSPICIO, 18. — Rio de Janeiro.

2T
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IVERPOOL BRAYIL AND RIVER
PLATI: SFEAMERS

LAMPORT & HOLT LINE

Passenger service for New York
Average passuge Rio to New-York 17 duys
TENNYSON......
CAVOUR .. .
TINTORETTO....
BYRON..........

4.000 tons,  2nd Sept.
4020, 12th
4080, 2l

4,000 Ind October.

The stenmrer

CALDERON

4,073 tons
© 23rd August for
e
New York
Taking st & 2rd cluass pussengers for nhove port
and for

BARRBRADOS

Through Hrd. clas« tickets issued to the principl
cities of the Uuited States & Cannda
The voyuge is much quicker than by way of

Eugland and with.at the inconvenisnce of transfer

Hlennyson’ & “Byron” have ulso superior Ist
eluss aceommadation

For freight apply to the Broker
Wm. K. McNiven,
54, RUA I DEE MARQO
For pussages and further inforzmtion apply to the
Agents : NORTON, MEGAW & Co., Ltd.
BN, RUA PERIMEIRG DE MARCO

uu-bl-en x X

ILSON SONS & CO.
(LIMITED)

2, Rua de =, Pedro
RIO DE JANEIRO
AGENTS OF THE
Pacific Steam Naviy ation Company
Sharw Surill & Alhion Co., Ld,
The New Zeals ud Shipping Co., Ld.
‘ She Howden Line of Stewmers

Repairs to Ships and Machinery

Having Inrge workshops and eflicient plaat,
are in a position to unsdertake repairs of al)
deneriptions to ships and mnchinery.

Coni—Wilson, Suny & Co., Liwited, have de.
pots at 8t. Vis cent,(Cape Verde), Montevidéo,
La Plata, and at the chief Braozil puorts s and
Amony others, supply conl under <~~‘mlrm-t, aut
R, to:

The Benzilinn Gevernment ;

Hix Britannie HMajes

¥ Government ;
The Transatl intic Stenmship Companies ;
‘The New Zealund Shipping Compunies ete,

Conl.—Large st ks of the hest Curditl stegm
Conl always kept in Bio depdt on Coneeigio
Istand,

Tug boats niwnys rendy for service,
Cargo Ligbhtes.—dittn,
Ballast supplia to ships,

Establishmems: Wilson, Sans & Co., Li-
mted, LBowldy o Cardift, St Vigeent, (Cupe
Verdey, Hio, Sualia, 14 ramubuco, Juautos, Sio
Paulo, Montevidir, Baenos Aires, Ia Plat,
Rozario & Las P, lmas,

R AT xx

I Iamburg-Siﬁdamerikanische
Dampfschifffahris-Gesellschaft

The German Steamer

PERNAMBUCO

Captaiu Koliler

Expected from Sautos on the 24th August
1905 will leave on U5th Aungust for:
Bahia, Lishon, Oporte (Leixdes),Rotterdam

and Hamburg

at 2 p.m.

The stenmers receive cargo for Lisbon direct
und also for Leixdes.

All steamers of this Company are illuminated
with electric light and have splendid accommo-
dation for 1st. sl drd. clasy passengers.

Free conveyance on board supplied for pas
sengers and luggage,

For freight apply to the Broker.

Wm. R, Mc. Niven
68, RUA 1° DE MARGO,
For passages and further information apply
to the azents .
5. Johnston & Co.
RUA CONSELHEIRO SARAIVA, 19,

ne-bl-en X x

Brazit-abriatic LINE

of
The Ausirian Lloyd's Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company *Adria” Limited
Three-weekly sailings from Santes and Rio
de Janeivo for Prieste and Fiume and,with tean.
shipment, to all Mediterranean, East Asintie and
Eust African Dorts.
DEPARTURES FOR TRIESTE
MORAVIA L. il
B PEJERVALRY .

O3rd Auye.
J4th Sept.
Hth Oet,
Hith -

FOR BUENOS AIRES
SZELL KALMAN. ... 0th Sept.
Fur Ireight appiy to the Broker.

W nm. R. Mc, Niven,
G5, RUA 19 DE MARGO.
For passtpes and further inforiation to the

AGENTS
IRombauer & Co.
RUA GENERAL CAMARA, 2t

Rio de Janeiro,

RUA Il DE JUNHO, A,
Suntos,

b=l it X%

SOCIETE GENERALE

Transporis Maci S i vapenr de
Marseilles

DEPARTURES OF &
FOR EUROPE

LAMERS

NIVERNAIS. ... 28th August
LIS ALPES. ... Tth Sept,

for
Mo railles, Burcetlonn, Genow, and Naples

Through fares to Paris st class..... f. gold 72
do do Znd ciens by
do do 3rd veeas I 149

Through fures to Paris return st class f, 1,149
do i Snd... 82
do do Grd., 6 B4

Marseilles Genot, Naples, Bed class., I, 1130

100

tio de Juneieo—Bun 1 de Mareo,71-13,1° andar
8, Pavto,— U a8, Bento
auntos,— L Pragu du Republicn

e=hg-n1 xx

BREMEN,

NORDDEU’I‘SCHER LLOYD,

Capital.. 1 20,000,000 Marks
NEXT DEPARTURES

Date Steamer Destination

1905 |
Aug. 95 Ertangen .| Babin.Pernambuee Madelra,
| Lisbon, Leixoes, Antwerp and
'Bremen.

Sept. 8 Huerzburg| Rubia, Mudeire, Lisbon, Lei-
xoes, Rotterdam, Antwerp und
Bremen,
i

Passengers & Cargo accepted

. Passenger rates 18¢-cl. grd-cl’,
Rio — Rotterdum, Antwerp,
Bremen Marks 450 £. 10-/-

> — Madeirn, Lishon, 1 oes £ 18-f- Rs. 160§
For further information apply to

HERM, STOLTZ & €., Agents

Rua General Caunara, N. 65 Rio de Jaueiry

X x

H . A. L. Am(tﬁfil(l:l:llzxurgi-ne)

(Seuth dmerican Nereive)

The wew Gue Doperinl Mail Steamer

Prinz Waldemar

6,000 tons

expected fron Santos on the Tth September, sails
on Sl at woon for:

Bahia. Madeira. Lisbon.
Bonlogne

dover.
LIS

These wngnificent aud fust steumers, built espe-
ctully for the Bragilinn trade and tittedwnh the fatest
imprrovements offer to Girst elass passengoers the high-
est comturt.

All stenmers carvy w surgeon nad i stewnridens

syanee on hourd supplicd  for passens
ie,

The Compan; issue Ist eluss  tiekets 1o Paris and
London,
For Treight apply to the broker,
K. Campos,

No, 2, General Cavanra, Ist floor
And Tor puysages kud other inlormation to

Theodor Wille & C.

31 Raa du Allandega,
ab-bleec

R M S P The Royal Mail

. » Ve § o Steam Packet Company

Under  contract with the British and
Brazilinn Governments for carrying
the madis.

TABLE OF DEPARTURRSE

Dute Stemmer Dentination

Kantos, Montevideo and Bue-
noy Al e

Augnust 2 Danube.... .

B Thamtes. .., Bechin, Parnambuco, Madeira,
. FAsbion,  Vaga, Gusl bourg
| und Sotuthampten,

Specind sttention iy deawn to the following:

Haolders of tirst-class tickets, single or return,
smny break their vovage utany intermedin 3
il procecd by auy of the PACEHRIC
NAVIGATION or MESSAGERITS
MES Comp's Stemers,

For freight, pnssnges, wnd other information
apply,
Noo 73, 1" de Murgo, Ist floor,
KNIGHT, HARRISON & Co,, Agents.

hebleon
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36 RUA D'OUVIDOR 36
Price 80%000

“Superaris

7 Whereca

n it be rot2A)

all places in “IR107.

ARRIVALS AT THE PORT OF SANTOS
During the week ended August 18th, 1905

! | Tox.
bATE ! NAMK OF VESSEL FLAG ! RI1G ! NAGE ! vaow

Aug. 2 Petoria. ... ! 5. 8, f 365, Florianopolis
1"/’4-: nambuco, i do i 30 Hamburg
2 Juan Forgas.. do I 20, Buenoy Alres

Cittd dif Milano. .. . do {2060 do

14 Industs fal | Brazilian. .. do i 171 Rio de Janeiro
1} Guasca .. da do 2 ]Anwnum
14| Evtangen JGerwan, .., do 3,837 (Bremen
13l ftupoun .| Braziliau. .. | do 512; Porto Alegre
151 Camocim . . do | do 1,15 Mac
151 Aragon . l do
G Catderun. . | do 2 Manchester
16| Rowmne, . | do 1 Antwerp
16! fuprter . i do 7 | Itio de Janeiro
16| Seera .. . i do 3,17 uueum Ahes
16| Iathanm . . | do 1,040
171 Ravenua, . H do 1718,
17} Rudr ., | do i | Rio de Janciro
T Tupy.. . “do ! do I 1 Ruenos Aires
18) Les Alpes. | French.....! du 2,110; Genon
18l Pianeta . ... <iBrazilian. ... do ' 837, Rio de Jaueiro

i

ARRIVALS AT THE PORT OF RI0 DE JANEIRO
During the week ended August 18th, 1905

DATE | NASE OF vissKL FLAG Rty | ::’:; | ¥ROM
‘ |
Aug. 12 Hotan, 1 Glers . 8. 8. 1,041 Kew York
12 Daranagud . do L2053 Runnos Aires
12 Frdelense, do 250’3, Jodu dis Buers
i Wonte Alegre. do Schooner 120 Itubaponna
12,8, fodo.. do do ": | ! Macabé
1.' [ 181 do
13 Canadra . i Philaselphia
13 Martinc . Laguua
13 Gamu.. do al)r Angra dos Reis
14 Desprgue. do U}( alio Frio
18 ictosfa. do S8, «]‘%l Florianopolis
i o Perman., .. do 1 .“.2, Bautos
1 + Beleinn do * 009" do
i do 'Sulllllxunpluu
do 2 dn(J{C.lrtl
do 5691 Pernamhinco
. ilo 2,644 Valparaiso
15 Cittd i Milano.. do 2571 Buenog Aires
15 Guasca . du 6431 Antoning
15(Santa F¢. do 1,712 Santos
18} 74fuca Schooner !
161 Rar & Fejervary. S, M Fiume
16, Les llpn . do Genoa
16" Candelaria do Permuatnien
idragon. do Bucnos Aires
i6 fuan i'orga.r. . Spanish, do
17 Assuncion . . Germa do
l v dlevemtria . Braz . do
iltnpnnn.. “ do do vto Alegre
iGarcra . . do rtos
h Dazen.. «osr| Schooner Paspebiac
171 Fanny Breslaner .. do dor
177 474, ! .. dao Port Elizabieth
B do Pradao
i do Caba Frio
do 4 duo
-I ! do da
IS dAmsiral bandin.. French,, ... 8.8 Dnukuquu
18\S. Salvador...... Brazihan. ., do 2
18 Ntarpava du do l’m o Alegre
8' Pinto | . im do Paranagud
I8! Dunia. . Gernan do Sattos
HLS Jodo da Bay ra lllumhuu do S. Joiio dx Barrn

SAILINGS FROM THE PORT OF RI0O DE JANEIRO
During the week ended Augnst 18th, 1905

DATE NAME OF VESSEL

1

FLAG

vOR

Aug, Castitlian Pronce, Writish......' 8. 8,
Terence ... | dy
{taura. . do
Carioca. do
Nalia .. do
Guarany do
Industsial i do
Cordy...... idn
Lspiraze Santo. .. Buazihan. .., do
Ltaperuna. . do H do
Camocim.. do ! do

18 Reqaieira ..., do | Sehooner

M Thames .. < British., ... 8. 8.
15 Guelre . do | iy
10 Tempie. . il ) do
15 Crtrid di Milane. . ) do
lu_/u/uln ....... - Renzilinun ... do
15! Lord Cu < Beltish,, ., de
]n} Jeesdule do do
]u‘ Calies on I o
1o Hotan, . ¢ lo
o Romuey, N do

- Beazllinn o, .| Sehooner

. m do

16 dAragon. Beatlsh,, 5,8,
15 fuan Forg do
16 Rudioiivein. do
151 Terveir inha 1o
it Les Alpes . | do
17 Planeta . .. do
17 |Santa Cruz, do

17 dMastinin .
18| Hard Fejervary
181 ulg..
18| Alina. .

Austrian L.,
o[ Brazitian, ...

dy do

Sehooner

Sehoober

1, I).‘.\u\v Yok
RXR o
..Ul l‘cnmmluu‘n

S8 Mansion
118, I'mm Alegre

5 1 npn.ln.l
3 Buenos Aliey
4 l,|\|-||mul

Purnnngud
- Jodo da Waren
" Bio eda PPraty
Mantevhdco
+ Paraty

T2 Pensacnla
2,400 o da Prata
G Hagaiy
ll:]:(,‘uhn Frio

SAILINGS FROM THE PORT OF SANTOS
During the week ended August 18th, 1905

TON~

NAGK vox

i
; NAMK 0F VESSEL FLAG
i

o de Janeiro
52 Buenos Aires

Garcia..
Cosdiildre

12 ['fctor fa
12 Catania.
12 Canorva .

Lagnna
7 Rio de Jauveiro

13 Industs ial.
14 Guasca .

14 Santa 72 2 Havre

14 fuan Forgas. Barcelona

14 Cited i Milano Genoa

15 Aragon . Southmnpton

2 Pernmuin
Buenos Aires

16 Ntapoan . o

16 Jupster

I
17 Miida. ! 4 Rio de Juneiro
17 Siena . | 7 Gienon
171 Romuey | British. 3 Buenos Aires
7 Dania . [Gernan, do Hamburg
T Ravenua. do | Buenos Alres
Ib:( amaocin do | 2] Pernambncn
< Planeta : Ay ! 7| Mantevidéo
1‘.4 Rudi... : do . Itajahy
FOREIGN VESSELS AFLOAT
IN RIO DE JANEIRO HARBOUR
o dugust 1sth 1005,
Stenmers Sailing Vesseln

Lrviot o Tons 2108 fdum...,.. Tons
Potomae . » 2472 it L »
Maviu de Laurinage. » Loy Pabmerston ., .. » 1,208
Mine. . . . » i Balizer eeeeaes » 307
Highlands » Charles Ilu Ir HE.. . » 1,305
Muria. » RKing’s County.,.... » 2,061
Gloseap, » Birwa, oo ... » 1,346
Jruvanagnd . » LT P » 154
Conadic » T Fanny Girestoper. .o o o» 270
Cutan i » L T T » 268
Canope., » f

forinth. .. . »
Neautu 17 »
Aragon e »
Assuneion. »
Amiral ]Ium{u:. . »
Daria oo, »
Total, ceevnees Tons 38392 Tatal.. Tons 8,646

IN SANTOS nanpoug
an Angust 18, 1905,

Suiling Vessels

Fastern Prive Tong, 1,378
Pernambuen,,, . » 3,104
Erlangen . oo » 3,347

Calderon. » 2,607 None
Wathau .. » 1,040
Les Mpes.ooo. » 2,110

Total.ooviiiivennans. Tous 13,0626

LBewware of it—you’re a
ssproner’”? iffyou ey it.

“Superarnis”

IFor all scasons of the
year,

“Superatis’”
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Loss of enrge. — The Invermore, — Admirally Division, 2011,
Julyp.—Norton, Megaw and Co., Limited, sued the Moel Tryvan Shipping
Compuny, Limited, the owners of the sailingship Juvermore, to recover
the value of a cargo of rice in bags which ind been totally lost with the
vessel owing, it was alleged, cither to the negligence of the master or to
the ship heing in au unsenworthy condition when she sailed on her voyage.
Plaintiffs were the owners of the curgo, which was shipped at Rangoon
under bills of lading dated 11th July, 1903, by Kruger and Co., Linited,
to be earried to Rio de Juneiro.  The bills of lading were afterwurds
endorsed to pluintiffs, At 10 pom. on the 12th October, while on the
voyawe the fuvermore struck ou something in the neighbourhood of the
St. Thomé Light on the coast of Brazil, and, with her cargo, Lecume a
total Joss. It was contended that the vessel stranded on the St. Thomé
Shoal (which is a well-known shoal, marked on the charts), owing to the
negligence of those in churge in not tuking soundings or other reasonable
means of nscertaining their position.  Inthe alternative it was alleged
that th disaster was due to the fuet that the vessel sailed in an unsea-
wortliy condition by reason of being without proper or suflicient churts.
It waus stated in defence that the vessel striiek on & wreck or some other
uncharted dauger ahout seventeen miles from the St. Thomé Light, aud
that the loss of the vessel und cirgo was due to perils of the sea excected
in the contract of carringe.  Defendants denied that plaintifls were en.
dorsees of the bill of lading for value or nt all, or that they had any
property or interest in the goods entitling them to sue. IHis lordship
(Mc.- Justice Bargrave Deane), in giving judgment, said that he aand the
Elder Brethren were of opinion that the vessel struck the 8t. Thomé
Shoal. After leaving the vessel the ship’s boat took four hours to reach
the kand, which, at two miles un honr, wonld put the wreek eight miles
from the land, which was the position of the Shonl. ‘Lhis placed the
eaptain sixteen miles off lis estimated position. In approaching land
stch s the const of Brazil, as a prudent master he ought at ouce to have
sutinded und should have kept taking soundings as he proceeded south-
ward., Had he done so he would have found, it his observation had been
correct, that he pot deeper soundings as he weut southward, but in the
place where he was it he had sounded as he proceeded sonthward he
would have found that his soundings became shallower. Ilis lordship
was of opinicn, therefore, that this was not nterely an ervor of judgment,
but thatit was negligence.  He was satistied that the ship was properly
found.  The master ind a very ordinary method a¢ hand for aseertaiu-
ing the exact distnnee of the light which lie stould have used.  He there.
fure held that the master was to blame, and that he was guilty of negli-
geuee in the navigation of the ship which put her upon this partieular
shoal, and for that reason his owners were to blame. The question
whether pluntifls were entitled to sue was reserved for future argument.
Fairpluy. July 27,

Lie nddition to the R.M.S. Aragon, already equipped, the Royal Mail
Compnuy has decided to instal Clayton fire extinguishing and desinfecting
machines on board the Company’s new steamers Amazon aud Areguay
building at Belfust.

Tenders are about to be invited for the extensivn works Genoa Har-
bour. The cust is estimated at 9,916,000 lire.

The American Shipping Trust, The New York correspon-
dent of The Daily Telegraph writes as follows :—

The American Shipping Teost, which, to quote the words of its friends
ou this side of the Atlantie, “was engincered by Pierpont Morgan to wrest
the monopoly of the Atlantic tradc from the British,”” has had a bad yvear.
For the twelve mouths ending 31st December tast the Company fuiled to
meet its interest charges by £424,822, A poor report had been generally
expected, but nothing as bad ay that in question,  The gross voyage
earnings during the yenr decreased by £36: 0 miscelltneous enrnings
deereased £1.579; while net enrnings decreased £452,107.  Such disa-
strous results are attribnted to the war of rutes between the Atlantie liners,
and alsu the exveedingly dull condition of the feeight market.  Mr, Bruce
Ismay, the chaivwan, explained that the Shipping Trist made war on the
Cunard becanse of the Cunard’s netivn in establisihing a new service to the
Continent, which seriously menaced the Trust. Rates have now heen
restored to a1 more remunerative hasis, hat no permunent agreement hag
been reached.

SUGAR

MOIST, LUMP OR CUBES

Refined by the COMPANHIA ASSUCAREIRA

at their

fine new factory at Botafogo
NOW ON SALE
Retail at:—

Ferreira & Mortes — Largo da Lapa,

Affonscen & Co. — Rua do Sacramento, io,

Casnes & Souza — Rua V. do Rio Branco, corner Nuneio.
Wholesule nt :— .,

The General Depot and Oftices of the Compuany ; run de
ffio Bento n, 58, corner of Prainha (now Acre).

And at alt the prineipal sugar dealers in town,

Ask for the Assucareira’s Sugar and see you get it

Cupid plays gqueer

¢ {e?? pPranks—a recent shafi

Supel‘!aﬂls from his little bow is
Superaris,

CURRENT COFFEE FREIGHT RATES

FOR THE WEER ENDED AUGUST 17th, 1905

Amsterdam...... e
Aden vie Trieste. .
Antwerp 1.9 kilos.
Alexnm’lrin" .
Alicante.........
Algiers via Marseilles.
Almerie. . ooivanan.
Aguiles.....ooioaiiiiiiiia...
¢ vin Sonthampton,
» New York,....
Algon Bay { » Hamburg.....
» Antwerp or
Bremen.......
Bagsoralie. «oviviinaa..
Barcellons.........

wie Hnmburg.
e
Beira { » ‘I'rieste...

» Southampton.....,
» Antwerp or Bremen
Bilbdo....oooooiiiiii il
Bremen, .......
Bordzuux, 900 kilos,
Bombay via f'rieste.
Braila®™ ...........
Brindisi*™... ... o,
Buenos Ayres per bag. 60 kilos. .
Beyrouth*™ . .................
Cadiz....coooennn
Do via Genova & Marseilles.
Caleutta vie Trieste,. .. .,
Carthagenn ... ...
Colombe.. . e
Corfu**. ... .
Currachee. .
Corunna ...
Cavalla*®,.
Christinnia. [P
Copenlagen direet ... ..
rie New Yorl
» Hamburg....,
» Buenos Aires*.
» Sonthampton...
» Antwerp or
Bremen....,...
Coustantinople** .. ..., .
Coquimbo..............
rit New York
» ‘Prieste..
Buenos A

S » .
Y » Southampton....
( »

CapeTown

Durban

Auntwerp or
Beemen.........
vie New York..
»  Hamburg
Trieste. ... .
Southampton.. ..
Antwerp  or
Bremen.........
vie New York
» Hamburg....
» Sonthamptou. ...
» Antwerp or
Bremen........ .
Fiume,..o.ooo0o.. 0,
Galatz®*.....
Genon 1.000 kitos. .,
Gibraltar vie Genoa .
Gijon. ..
1ambury
Havre, 90t .
Houngkouy via'T'ri
Kobe vin I'rieste
Liverponl..,.
London 1.000 kilos.
.es Do (oplions).

Delagon
Bay

¥ ¥y

Laust
Loudon

[ .
Do eiw Genoa & Marseilles ., ..
Multa ...... do do .
Murseilles LOOO kilos..........

Moutevidéo pe !
Mombassy via Trieste.... .....
rie New Yorg.....
» Hamburg.....
Maossel Bay { »  Southampton..
» Auntwerp or
Rremen.......
Mostugnnem vice Marseilles,
aples ool .
New York, Liners per bug.. .. ..
N. Orvleans Liners »  » ..,,.
Odegsn ** .
Oran... ...
Pusajes .......... .
Pulmg de Mallorea.
Penang vie Trieste.
Palermo..
Patrag **,,
Pireus*™™.........0.00.
Lort Said**...........
Rotterdam 000 kilos,, ..
Rangoon vie Trieste . ..
Sau Sehastian, .. .. ..,.
Snutander .,
Sumsoun ** .
Sevillewiiviuiiiai,.,
Shanghai vie Trieste. ...
Bmyrna**,..........
Southumpton 1.000 kiloy .. .....

; N
40/& 5 °f,
55 fres. dé 10 °f,
50 fres. in full,
51172 fres. &10°/,
58.50 fres. in full.
Z?{.go&frcs. in full.
26 &2 1/20
49,8 5o ,,/ Je
4905 & 212 o,

43/6 &£ 21420
!l!l/frcs. & 40 "//‘:,
35 fres, & 10 of
T8/6 & 2 13 of,
05/-& 5 of¢

T8/6 & 2 1/20f
H3f6 &2 120
86,50 fres. in full,
40/-& 5 v/,

A fres. & 10 9f,
50/-& §9f,

57.50 fres. & 10 °f,
49 fres. & 10 ¢f,
18200

B0f-& 5 ¢f,

8 fres. & 10 97,
80/-& & of,

53,60 fres. in full,
O fres, & 10 ¢f,
4519 in full

37 &5 e,

496 & 5],
376 &2 12 ©
37{6 in I'ull/ fo
376 &2 12 0f,

43/6 & 2 120,
52172 fres. & 10 9/,
808, & 5 0

50/
42;6 ’

426 & 2120/,

48/ & 2 1/2 0
0/-&50, "
T &2 120

S fray 1o

55 & 21j8 9,

G0j- & 2 1/2 0,
'u)/&s--/,,/ ’
/- & 1120,
J- & 2 12 )

18/6 &2 1/2 90/,

33f- &b ¢f,
fres. & 10 %/,

43 fres, & 10 v/,

63 « —«

56.50 fres i full

40/ & 5 0,

40 fres, &'10 0/,

60/- 8 9/,

G- &6,

40/ &5/,

40/- & 65,

0H&5,

a5 tees, & 107/,

58 fros. & 107/,

53 fros & 10 /5

85 fres & 10 v/,

4 fres & 10 4/

63 fres & 10 9f,

18300

5/-d 5 °f,

- &5,

50f- & 2 1f2 0

Sj- & 2 A2

50/- & 2 1729,

&l fres & 10 ¢/,

441/ fre, & 10 9,

40, & § 9/,

0. & 5 "{,,

87 fres & 10 v/,

61172 fres. & 10 9/,
0,50 fres. in full

53.50 fres in full
60/-& 3/,

4bfres, & 10 9/,

65 fres, & 10 “(,,
62 1/2 fres. & 109,
85 fres & 10 0f,

35, 0

b o
bo/-& b v/,
50,60 fres. in full
60,60 fyes, in tull
68 fros & 10 4/,
60 fres in full
Gff=de 5 0/,
52 1/2 fres 10 9/,
85/ &5/,

Santos

]

60/- & 5 of,

85/- &5 °f,

85 fres. & 10 ¢/,

50 fres, in full,

51 1/2 fres, & 10 °/,

-2

Il

99 fres, & 10
35 fres. & 10 o/,

55/-& 5/,

60.50 frcs. in fall
35/-8 59

50/- & °f,

87.50 fres. & 10 o/,
49 frey, & 10 of,
18500

70 fres. & 10 °f,

85 Fren, & 10 v/,

a5(- &5 9/,

89 fres. in tull,

af- &b of

§5 fre 10 °f,
o .

37[6 & 59,

52 1/2 fres, & 10 9/,

55/ &5/,

Ll

55/ &5y,

85w, & 5 Y/,

62 fros. & 10 ¢/,
85 fres. & 10 ¢f,
46 fres, in full
56.50 fies in full
351 &5,

35, fres. & 10v,
60/ & 59/,

65/- & 59/,

5/ &5,
35 fros. & 10 ©f,

53 fres. & 10 ¢/,
3 fres, & 10 9f;-
45 fres. & 10 ofy
63 fres. & 10 o5

55/- & 5 9/,

8 fres. & 109/,
43112 Fres, & 10/,
A0 & 5 °f,

40e. & H ¢/,

87 fres, & 10 7/,

61 fres. & 10 ¢f,

60/- & 59/,

Hi fres. & 10 "(

52 1/2 fres, & 109/,
res, & 10 ¢/

W) & D Y/,

Obf- & b ¢/,

60 1/2 fres, dn full

G0.60 fres. in full

&

a

08 [re 10 °lo
60.60 . in full
5/ & 5 9

i o
62 1/2 fres, & 10 0/,
32/6 & b %/,
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Buer vie Triesté..........5. ...
Salonin .
Suting ** .,
Taicahuano
Taragonne.
Trebizoud **..
Trivste.
Tunis**,.
Valencia. ..
Valpuraiso. .
Varna *
Venice via Genon or Marseilles
Vigo............
Yokohuwma via /
Zanzibinr vin Trieste. . hf- & DY,

* Royal Mail btunm W in qumhumtl(m with Huuhlenliru».

*¢ Confereuce rates via Maraseilles, Genon or Trieste,

Al &5 °/

82112 fres & 104,

87 fres & 10 v/,
«

50/ &5 la
52 1f2 fres, & 30 ¢/,
BT fres. &£ 100,

50 fres, in ('ull

45/ & 50f°

42 ]/" fres.& 10/,
S0 fr

THE FREIGET MARKETS

British.  Fueirplay of July 27th says that there is no great change
in the general condition of the freight mariet. When the market gives o
to the \"(lvnt that has revently lmp]u-nul. llww is not very mueh left hu
awners to do but te uecept whnt is offered and get ont of the quagini
svon as they ean. Conl rates from Wales to Rio were unchanged at 9s

Argentine.  With the exception of a fall of 1/ in rates to Bio and
Santus, there is no change to report in business for Brazil.  We gnote as
follows :— to Bahin, 20/ to Pernambues, 11:/ to Rio, 20/ te Porto
Alegre and I clotas, 16/ to Antoning, 147 to Fan Franciseo, 12/ to Santoy,
B3sto Rio Grande.  Tumes of rgenting, August Tth.

—

Locenl Market.——The forward engagements for the week were as
follows :—

Per 8. 8. Cunona.

fur Nc\\ Orlenns, 34,000 haws of cottee

»  »  Caldirm c York. .. 21000 5 »  »
»  » Moravia ..., | |w,~h‘ P ¥ 3011 || S
» » Perwambuco...oooo00 » Hambar 5000 » »  »
» n Daniv oo » Hamburg 44020 » o» o»
» » Nardegua 2 Genoa. 2000 »  » o»
» n Umbria,.. »  Genaa 150 » » »
» o» o dArgentine » Hamburg.... LU0 » » »

Railway Jews ard Gulerprise

SUNDRY TRAFFIC RETURNS

Mileage 1 Lutest Enrnings Reported | Augregate to date
Ruilway T T T T T
- \\ o . . .
[ s ‘“‘u‘lhl‘l“ I MW, B o s
; ! | , ; | .
Braz. Gt . l ' '
South... 1o e Al DA 1T IELIIs eh038
Leopoldinua,  1460° 1400 Aug. 12, 58030 2210
8. Braz. Rio i ! ‘ i I '
Grande. b 1761196 Apr. | 20L122 2038120 103583 1.181.843
i 1 |

a Earnings veported in pounsds, & in il res,

S. Paulo Railway Traffic in July

Up tratlic Tons.

Down > > .

Passonper . Numl
Tons,

Tuterstation .

Gompany jﬁeetmqs "y ﬁeynr%s

Brazil Great Southern Railway

The report of the Brazil Great Southern Railway Company,
Tad,, for 1904, submitted at the meeting on the 3ed Au-
ates that in order to simplify the accounts, a slight mo-
tion in the form of rendering them has been adopted. T'he

raifway revente account, hitherto shown in sterling at the
exchange of 27d per nnhcw is now shown in milreis only, and
the balunee brought into the general revenue account at the
rate of exchange curient on the 21t December, Tt is gratilying
to the Board to be able to report that, notw ithstanding a redues
tion in the gross reeeipts owitg o political unrest in the adjoin.
ing Republie of Urnguay, the working of the line
o the dirst time a small profit,. The et revenue secouni far the
. yeur shows a eredit balanee of £3,776, compared with £1,644
for 1413, ruising the halance of net revenue to £21,654, \\hn A,
Rowever, for the reason stated by the anditors, eannot yet be
dendt with,  ‘The total tenflic reecipts for the present year to 3oth
June show an inerease over the carresponding period of 1904 of
Reb53:51 15111, or, at thepresent eate of exeliange ol 16 1/,d, £3,678,
‘Phe strictest cconome compatible with its proper muaintenanee
is being practised in the working of the line, and when it s
coupled up with the generad railway system of Rio Grande do
Sul, whicli will saon take place, a furtierconsiderable develop-,
ment of traflie should aeerue. ‘'he halisyearly Government
guarantee has bheen punetually recejved, atied all interest on the
uml]uln\" mortgege debentures, debentore stock and other
prior eharges have been duty paid,  'The redemption of the 1886
mor{gage honds hasnlso lieen maintained,  Bonds to the valoe
of £:3,500 hinve been purchased, leaving o holanee ot £160,600
still to be redeented of the originnd atmount of L£250,000, 1w
market price of these bonds belng now over pary, the eustomary

yiclded for

drawings will in future take place. The judgment in the suit
against the Brazilinn Government for the revival of the conces-
sion for the extension of the railway to 8t. Angelo, which was
decided against the company on technical grounds in the Loeal
Court of Porto Alegre was appealed against in the Supreme
Court of Rio de Janciro; but, notwithstanding the full and clear
evidence in jts favour adduced by the company, an adverse
Jjudginent has been pronounced, on grounds at varianee with
those given hy the Local Court, "Phcx ¢ judicial decisions are,
therefore, irreconcilinble.  The directors have now taken other
steps tor the protection of the company’s interests, which will
he vigorously prosecuted until justice is obtained. T'he auditors,
in their certificate, point out that the anount at eredit of revenue
aceount is not available for dividend until the items at the debit
of the suspense accounts have en recovered.

ﬁ‘?afket Reporls

Perncanbuco, Aug, 9th, 19035,

sugar. Market s been weak and disanimated nearly all past
fortuight and business with Southern market at standstifl and wich
stocks advised from Rio on the 315t ult., people begin to fear there will be
little further huying fov that market of ol crop sugars, by end present
month new Brutos will be available and in all probability nas also, 13
miny of these are beginning operations on Ist inst, .

'l‘mh\\"~ qun(.l(luns are as follows, but mostly nominal :—

ceeee HE000 per 15 kilos on shore
il white. ..., 43200 to 43300 » »
yellow 2EG00 » »
T [TTS TR 42000 » »
. regular 28600 to 32000 » »
e 2R100 " »
28000 » »

13900 to 00 » »
13100 » »

wl total sinee commencement of erap 1L310,0688 hags campared with
85 bugs Just year.  For pastseven of the preseat month 3,124
l»u"s Tive come to market ngninst only 847 same time last year,

Weather continues most satisfactory for ripening of the new canes hut
it is feaved prices will open very low, as ontlook in consiwming markets is
not at all bright. nnd Beet is aguin rc]uurlml flat and the 1/- rise noted in
my last disappeared again.

Clearanees during fortnight have
bags to Santos,  To Liv m]mul et

Cotton,  Alter my last, market continned firm owing to desire of
ane buyer only who Bias all along continned o raise prices on himself and
on 271, 98ty M and B1st ulto., quite o fair quantity of cotton was s
at !':tl!(l to 9F800 sl might have been el more liad not setlers secing
suxiety of one buyer to ure cotton, held ot and demanded lll\U(lU
(Brakers held orders to sell some 13,000 Laes at this price), but instead
market guve way and after a small sale on Ist inst. of 370 bags at 93800
taa Rio Grande shipper, sales were made next day at 95306 and on 3rd
highest offer oltainable was 98000, hut 50 haws put that buyer out of
market, and on th poxition was 83500 aud no sellers, bt next day there
were sellers at this figure aod no huyers, on the Tth o small lot of Sertoes

s sold at 83600 and erduy market apened with 88500 doubttul and
200 Largs were sold at this fignre, whilst other shippers refused, about
2pm. telegrums eamie in from Liverpoal and although apparently no higher
price the feeling was stronger and two or three shippers puid 83000 and
same hax beea paid today for striet Sertaes and prabably since yesterday
afternoon sales reach 3000 to 4060 hags, at the elose market once secms
oft and 93000 doubtful.

Entries for July were 17,836 hage (ump.nml with 3,264 bage came
time lust yenr and total sinee commencement of erop ‘..".“).4‘*1 hags against
185,520 e date last year,

Cleavunees pust fortnight have been 2,830 bags pnd 30 pressed bales
to Bio, 430 hali« santos, 109 bales o Grande and GO0 bags Baliu,
To Liverpool 1540 hags wnd 800 pressed bades and to Russin 600 hales.

Shipments sivee beginning crop to S1st July have been as follows :—

o1 “‘H bags

cen 507 baws to Hio and 4,340
Electroeiun 472 hags

To Rio de Janeiro .
» Rantos, ..,

» Rio Grande |
» New York,
» Liverpool, ...
» Continent. ...,

Beans a little hetter demand and good guality new erop saleable
at 8000 10 163000 per bag,
e Fair sales took place at B350 1o SET00 iond past twa
100 haggs it 33600 and market closed flat with sellers hut no
prive.

Milho.
sales are reparted of sall Tots asarerive for doc
—tadays value for export is only 55 to 40 r

New erop arriving but comlitions not very satisfuetory and
I consamption at 60 10 50
v, the Europews

llnwl w gaod deal,

- CASA VEIGA

Rua do Quvidor, 25 — Couxix or 1° be Margo
Newspapers, Reviews, odes, Magaziuos

POST CARDE, ASSORTED RECEINVED BY EVERY MAIL

Ridgeway's Tea. “H. M. E” Royal Tea.
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THE SAO PAULO TRAM

HEAD OFFPICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMEIA BLDG., Ne. 29 BROADWAY,
’ CAPITALIZATION $$13,000,000..

Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America,

Whether in search of the picturesque or on business intent, the traveller who pays n vi
the Plate will be vichly repaid. Teaving his steamer at Santos, he can take the train up the Serra over the S, Paulo Railway, enjoy
its splendid seencry, spend apleasant day in the eity, and'then take the nieht train and rejoin his steamer nt Rio next nrorning
or leaving the steamer at Rio he can take the night train to 80 Paulo — spend the day there and rejoin his stemier at Santos
next morning. -

The eity of 8. Paulo, whieh is the capital of the State of that name, has a population of about 300,000, of which about
one-third is foreign, It lies in the valley of the Tiets River 2500 feet above the lovel of thesen and enjoys w delightful elimnte,
fresh and pleasant throughout the year. The diflerence of temperature compared with Santos, only 34 miles away as the crow
flies, is almost ineredible! The cleetrie tram serviee is unexcelled anywhere and, thanks to it, visitors can in a fow hotrs see all the

PLACES OF INTEREST

such as the Luz Gardens, Antaretica Park, Ypiranan Mussum, a nonmmental building erseted on the spot where D, Peden I declared
the independenee of Brazil nearly 100 years ago, the Avenida Pauiista, and the heaatiful suburhs, all of which e verved Ly the
'

electric cars. TO CAPITALISTS AND MANUFACTURERS

in search of investments, 8, Paulo offers peeutiar inte Fujoying an unrivalled elimate, it stands at the parting of the
ways, from whenee five great trunk lines radiate to the interior, serving a distiiet s hig as hall of Kurope.,  Altogether the
Btate has 2,450 miles of ruilway, all except one line belonging to National eomupanies and yielding handsotne veturus. The State is the
greatest coflee producing country in the world.  In point of prodietivensss no other part of Brazil or of the world can COINPUTE
with it, yiclding as it does more than half of the world's supply. With one of the hest ports in South Ameriea, and its position at the
centre of the railway system which must some day extend to Rio Grande in the South and through the State of Mutto Grosso to the
Bolivian Andes in the West, the future of Sao uulo as the great distributing centre would be secure even it the enterprising and pro-
gressive character of its inhabitants had not made assures doubily sure Ly bringing about the construetion of one of the most

modern fark. HYDRAULIC-ELECTRIC PLANTS IN THE WORLD),

With such ndvantages the eity of 8. Panlo is beand to Lecome the great manufueturing centre of Brazil, which alrendy has
some 20,000,000 inhabitants, 2 population equivalent to that of all the rest of South America, and nowhere can eapital be more profis
tably employed. Fabor is cheap and plentiful, whilst the high protective tarifl” ensures large profits to properly condueted ma-
nufactories.

N To tuke a few instances, duties on Cotton textiles rule from 100 to 200 e On Hessinns and Jute manufuetares, nbout
100 . On Woollen textiles from 104 to 201 % OusShoes from 80 (o 120 ey and on Furhiture about 100 ®,. There are
already a nuniber of Cotton, Woollen, and Jute Mills in full werk, all of which are doing well, There is, however, plenty of
room for neweomers.  While at present the great bulk of the manutietured articles used in the country are imported, the policy of
the Government is strongly towards the protection of Nuational industries, Therefore, only Dbraing and  capital are wanted
to make large fortunes, beeause the sine qua non, CIIISAPRP AND ADBUNDANT IDL IS IIC FPPOW ISR,
is now provided iy
THE SAO PAULO TRAMNMWAY LIGHD AND POWBR CONMPANY, LINUTBID,

The nceompanying vignette shows o view of the works of this company on the Tieté River, at the village of Parna-
hyba, about 28 miles from the eity.  The dam is 860 feet in length, 86 feet in width at the bage, and has an average height to bed
rock of 45 feet.  From the pond formed by the dam, the water is condueted (o a seeondary reservoir through two steel tuhes each 12
feet in dinnieter and 2,800 feet in lengih  Ifrom this reservoir the water is conducted to the turbines with u head of something over
77 feet. The power at present produced is 10,000 H. . Additional maehines, inerensing same to 15,000 H, P., are now being
installed and thereafter - he amount ean he ineressed indefinitely. From the power house the energy is transmitted (o 830 Paulo,
where it is utilized for the operation of the tramway, light, power, vte,

A short distanee from Sio Paulo are to be found the famous Ipanema deposits of iron ove, among the greatest in the world.
Endowed so richly by nature with o feracious soil, satubrious climate and :

INEXHAUSTIBLE POWER AND IRON

the two grentest clements of human progress anywnere, the industrial futuve of Sto Paulo is pruaranteed and no bester fleld for enter-
prise could be found, VISIT IT: AND SEHR FOR " YOURSHLVES

and for information apply to

THE 8, PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK aond 8. PAULO (Brazil)

it to 8. Paulo, en rante for Eurape or
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Manufacturers of Tessalated Tiles
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TRADE MARKS

of the products of the

Societé des Ciments Frangais

i

Demarle Lonquety

or AND
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Boulogne Sur-Mer ——PA’=

Orders received for the importation of all kinds of Material for Construction,

Telographic Address: CRESTA--RI0 ——__ P. 0, Box 342

4, Rua da Quitanda, 41 Xo g ancio

IROT A T & G R
N AT e, 0D

Suecessors to COMPANHEIA LUPTON

i

Telegraphic Address —— “LUPTON" - — CAIXA DO CORREIO (P. O. B) K.
SAO PAULO=Rua S. Bento, 43
—— ERERFQ IR ICITS ATEY GEINICET AT SUITHESCOEE AN TS - —m
R R SR- S-S YRS

SPECIALITIES:
Railway Material,
Agricultural and
[ndustrial Machinery.

Cement, Belting, Paints,
Calcium Carbide,

Sole representatives in the
State of Sdo Paulo

oF

General Hardware,
Gas and Water

The Standard 0il Co.,

Pipes and Fittings, OF NEW YORI 3

(Thompson & Bediord
Department.)

Iron, Steel, Copper, Brass and
other Metals. |

-SR-S

i i

 CATALOGUES REQUESTED
Agents of the “Alliance Asstrance Company, Ltd.” for the State of S0 Paulo

L Open fo accept sole Agencies in the State of Sio Paulo.
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