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BALDWIN LOCOMOTIVE W RKS, Philadelphia, Penn.
(Established 1831) " BURNHAM, WILLIAMS & CO, Proprietors. (Established 1331)

25111,

1805

These lotomaotive cengines ave adapted to every viriety of service. and are built accurately to standard gnuges and
templates. Likie parits of different engines of same class perfeetly iunterchangeable. Passenger and Freight Locemotives,
Narrow Gauge Locomotives, Steam Strect Cars. Ke. Ae.

Electric Locomotives and Plant for Electrie Railways by the Baldwin-Westinghouse Combination.

All Work Thoroushly Guaranteed. Ilustrated Catalogue turnished on appiication of customers.
Sole Representatives in Brazil: NORTON. MEG AW & CO.L.d., N. 38, Rua PPrimeciro de Margo, Rio de Janeiro
nn
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= MIECTINRLA IR RRAME SOMDBLNY D oa 10 \
> WESTIRGHOUSE AIR BRAKE GOMPANY, Pitishueg, PA., U. S. A,
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghonse Automatic Brake s now in use on 40,000 locomati
house Air Brake Co. is prepared to fill orders for vne to one thowsand sets of A
Sole Representatives in Brazil :

NORTON, MEGRW & CO. LD~ RUA PRIMEIRO DE MARCO NO. s8-Rio de janeiro

USE
!

s ttnd over 1,300,000 frefght cars, besides in gbneral nse on passenger eare,

: The Westing-
ir Brakes for Freight Cars at one hows's notice,

Lor further informasion apply to their
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Electrical, Mechanical and Hydrawlic Engineers, Importers of North American Machinery and Manufactures
REPRESENTATIVES IN BRAZIL OF;
John A. Roebling's Sons Co. Otis Elevator Co.
Milliken Brothers. The Gutta Percha & Rubber Mfg Co.
J. A Fay & Egan Co, Sherwin-Williams Co.
Lozier Motor Co. Swan & Finch Ce.

American Locomotive Co, International Paper Co.
Cincinnati Tool Co.

0
S

The General Electric Company.
Pelton Water Wheel Co.
Meclntosh, Seymour & Co,
Babcock & Wilcox Co.

J. G. Brill Ca,

‘Ouvidor, 64 ~- P. O. Box 954

The Chloride Electr, Storage Co Ltd.
A. L. Ide & Sons. )

Chicago Pneumatic Tcol Company.
Cleveland Twist Drill Co.

L. S. Starrett Co.

SOLI

Contractors for the
Rio de Juneiro,

Goodell-Pratt Co,
Globe-Wernicke Co.

Mietz & Weiss.
AGENTS FOR

Worthington Pumping Engine Co.

THE GENERAL LLECTRIC COMPANY

. supply of electrie light and powcer to a great number of government departments and commereial estublishments in
Bfo Puulo and Santos us alse in he principal towns of the States of Minag, Rio, 8o Paulo, Espirito Sunto and Amazonas,

Hall Signal Co.

The Ault & Wiborg Co.
Hammoaond 'l‘yl.ic.writr-:r Co.
Victor Talking Machine Co.
Eastman Kodak Company.

RIO DI JANLIRG

Tolographic Address ¢« I"TTSI, "
BELT. HORISONTY - IQTIA F2.\ BRATRIA }

Rua dos Andradas, 349 o 349 A-P. 0. Box 64, Telographic Address “Fuse”

SAO PAULO

PORTO ALKGRE




Gravoe Homer INTERNACIONAL DE PERNAMBUCO
" (EX “DERBY”) . - -

First class Family Hotel, situated in the most healthy residential suburb, possessing
every modern comfort and convenience,

— = -G0 RAPARTMENTS == ———

Bathroom on every floor Lighted by electricity
: LEXCLELLENT CUISINE AND ClIOICE WINES

‘Tihie ol has lately been re-ope nod under the manangement of Sy, ¥ranis da Costa
(l.l!L Janager of the well knowwn “iiotel Intoernacional® 12io de Janeire).,

TERMS MODERATE. 11\AVELLERS SPECIALLY CATERED FOCR.

N. B. Tie Manager und(xnl(s to mcet u] pa ss\.ngus aml arrange for the puassing of
Baggage cte, through the (.ustoms to lh(. IIotg

TRAM CARS 10O LHIE DOOR:—
Telegraphu, Address “FRANK” Post Office Box - No, 20.

rdim Botanico Tramway Comgpany

]JEEML. Gg? JI‘\HH IPANEMA, GQ?ACREHE“iﬂ H;&U GHVEE

Cheap, rapid and convenient clectric service to all threse
CITAINING SUBUIRRBS, Delightiul retreuts afler the e 1t o 110
Unsurpasscd as l(E‘II)IuN TIAL DINSTRICTS

Kasy of access to the City. healthy, cool in summer, tempered by the breezes
of the Atlantic. FINE SEEA VIIEW and Landsc: ape, picturesque \’ILI,AE at low rents
GIRAND BEACH AND SISA-I3ATIIN G.
Arams run {rom the Largo da Carioca at intervals of 10 and zo minutes, from 6 a. m.
to 9 p. m. and ev.ory lhllf—houl afterwards, until midnight. See ompany’s time-~tables.

STRANGERS COMING 10 RIO ARE &ll{OL\(wL'Y RIECOMMENDITD 1O

LIVE MOWHERE ELSKS
The new lines to Leme through the tunnecel and the thr ough electrice
Service to G'lved. aAre now open.
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Suffolk House, 5, Laurence Pountney Hil ——— London E. C.
EN GINEERS, MLRCHANTS

Waterial. efe.

Contraciors for Bailw

TELEGRAPHIC ADDRESS “FOUNDATION" ~— LONDON

/@
(/»

Resident Engineer in Rio de Janeiro:
ALVARO GOMES DE MATTOS. A. M. I. C. E.

73 RUA PRIMEIRO DO MARQCO

RIO DE JANEIRO - SA0 ravLo

KNIGHT, HARRISON & CO. o 49 Rffﬁ’gﬁﬁg\‘f & CO.

No. 73 Laa Primeiro de Margo : PO, Box K. Terscians SLUPTON?®

TELEGRAMS  SSEKINEIGIEEQ "

. | S|ANDOS

| memmtor - WIYSHRD, UWHLSON & CO.
Hﬁ% ﬁﬁ‘y’aﬁ Maiﬁ Sﬁeam u@aq_‘;ke‘ﬁ @@‘ : P 0. Box 147, K;;:g;{;fsu;o;:nvnn«;nlﬁ);ﬁ«n\n@m:"
| fruvomas “ROYAL™  pyp ROYAL MAIL STEAM PACKET (0.
P, O. B, No. 21. : o TELEGRAMS “WYSARD"
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Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, Rio DE JanEIrR0 Telegraphic Address — “REVIEW” RiojaNEIRO
Managing Editor—MR. J. . WILEMAN
Subscriptions for Brazil 60$% per annum. Abroad £3.

Separate copies . . . . . . 18200 | Baclk numbers., . . . , . .
Advertising rates furnished on application
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28000

AGENTS: —

Rio de Janeiro — Crashley & Co., rua do Ouvidor 36.
” — Rodrigues & Co., rua do Ouvidor 57.
” — Luemmert & Co., rua do Ouvidor G6.

Sio Paulo — C. Hildebrand & Co., rua Quinze de Novembro 40,
London ~ G. Street & Co., Ltd.. Cornhill 40.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted In this “REVIEW” free of charge
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MAIL FIXTGRES

DATK NAMK I COMPANY | DESTINATION

FOR KUROPK

purunga and port T'abosdo and then along the serra dos Bahus
to its termination at Cuyabs.The distance from Baurd to Itaptirn
is 400 kilometres of which the first 100 kilometres has just
been innugurated, and the rest, it is believed, will be ready
in a year. The capitul seems to be principally Belgian, the
resident directors being Dr, Teixeirn Soures, C. Lafone and the

July 261 Atlantique ]Mnssngnrie! Maritimes (Bordeaux and Ports chiefengil}eer Dl l*‘eliciunf) du Costa vael'l'e“'“- .
ET"Orubn PS.N.G Liverpool (Direct) This is, without question, a most important and promising
August 21 Magdalena Royal Mail Seuthumpton undertaking. It is true that, at first, it will have to rely on the
8| Oropesa P .8 N.C, Liverpool und Ports 3 an . for divid | ) ts nve
9. Chilf Messageties Marithues | Bordeaux (Direct) guarantee of the Union for divid t‘,l!d.ﬂ, rul,'as soon as the lnnds ave
) opened out to the Parand Paulistas will not be slow to settle
FOR THE RIVER PLATK AND PACIFIC - . . . - -
W o c A there and in a few yeurs this section,at least, will be pnying like
July 25| Orissa P, 8. N.C. B, A, and West Const H 5. P ilw
30| aregon Royal Mall B A all the other 8. Paulo railways,
August bl Amazone Mess es Mavitimes |B. A,
9| Orita P. 8. N, B, A. and West Coust

FOR UNITED STATES

Famiport & Holt

July 26| Thespis
Litmnort & Ho'y

August 2| Byron

‘New York
.New Yark

ALCIDES MEDRADO & Co.

Analytical and Consulting Chemists and Ore Samplers.

T. H. Lee, F. C. 8., Chief Chomist.
Mining Properties examined by a highly qualified Associate
Mining Engineer.

Caixa do Correio 1172,

Rio de Janeiro.

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
ROLE AGENCY FOR BRAZIL,
Relojoaria GONDOLO-71 Rus da Quitanda

NOTICE

To subscribers and advertisers. — Only ree ipts
signed by the mannging cditor, Mr. 5. P, Wileman,

Jlafes

Burning Paper Money. Notesto the value of
1.000:0008 (about £67,000) have heen withdrawn from cireulution
and consigned to the flames in the furnaeces of the Customs.
This cuto-da-f¢ is, we trust, but the earnest of 1 delinite policy,
without which exebange can never he kept stendy at 16d. An-
other 1.000:000% will be burned shortly,

Brazilian Coal. Mr. White writes to the Minister
ot Agriculture that the experiments for manufucture of briquet-
tes from Rrazilinu coul,in process ut Berlin,nre almost complete,
Mr. White submitted the fossils taken from the eoal Lo exminia
nation by Dr. David White, geologist of the Nationnl Museum
nt Washington and one of (he greatest living puleontologists,
who decided that the Brazilizn conl mensures helong to the
Perminn period, overlying the true Curboniferous, and ure simi-
lur to those of Indin und South Afrien,

The Estrada de INerro N, 1. of Brazil
which has just been innugurated was organised with the ori-
ginulobjeet of constructing two lipes raitway, one from Ube-
b in Minas to the Coxim aud the other from Catalito to
Palma, for which the Buneo Unido de 8. Paulo obtuined a
concession in 1880, Nothing, however, appears to hnve heen
done until the modifiestion of the concession in 1804 nltering
the route to that now adopted from Baur on the Sorocnbana ling
to Cuyab, the eapital of Mutto Grosso, following the Tiete villey
to Ituptira und erossing the Parund between tho fulls of Urubiu-

Politics. The attempt the coerce the energetic Gover-
nor of Rio de Juneiro and to show him the ervor of his ways, in

attempting to fazer apposicao sein dinkeiro by cutting off eredit.

at the Bank, has searcely met with the suceess that so brilliant
@ conception deserved but shows very clearly the lengths to
which some parties are inelined to go in support of their candi-
dates,  The debt in question which originatly aniounted 1o some
6.000:000% was a heritage of the Quinting administration that
the present Governor had undertaken to pay off gradually.
With the exercise of the greatest economy he had succeeded in
accumulating 850:000$000 with which he promptly paid off the
outstanding obligations and thus regained his complete inde-
pendence.  'This time it is the opposition that scores.

‘The next battle seems likely to be over Goyaz where there
are two Governors and two Legislntures awaiting recognition.
One, identified with the Minister of Finance, puts is trust in
Princes (if Presidents may be ealled so) the other in the saered
right of the States fo misgovern themselves us they please,
without interference from the Federal powers as lnid down in the
sucred Constitution, The point is a4 knotty one and its decision
will interest every Governor in the country,

— A proposal having been made to substitute Borges de
Medeiros, actual Governor of Rio Grande, for Campos Sulles ny
eandidate for the Presideney, Pinheiro replied qut Ceasar et
nublug, In fuct, unless some consolation candidate is found, it
looks like wigs on the green here orin Rio Grande, where the
Federal Government is said to be plotting the overthrow of
Pintheiro, Borges de Medeiros and Co. with the aid of the Fedle-
raligtas,whilst Pinheiro on his side is eredited with the intention
of upsetting the Federal apple eart here with assistance of the
discontented  military and, perhaps, of Lauro Sodr6.

— Aceording to O Paiz the candidature of Ruy Barbosa is
not so popular in Bahia as is believed aud, indeed, is opposed Ly
some of the leading politicians, including Severino Vieirn,hence
the sehism.

— 1f a convention is held at all in September, it will be in
no way conclusive,as the dissident States would certainly vefuse
to send representatives,  Inany case, such a Convention indjea-
tes nothing more than the wishes of the respeetive Governors,
who are empowered to send two delegates each, irrespective of
size, so that, o far as veting power is concerned, Bahia ks
with Pinuhynnd Minag with Santa Catharina,

— The President has cut the Gordian knot hy submitting
choiee between the vival governors of Goyaz to the Chambers
to decide aceording to their preferences or prejudices whether
Lima, or Lemos s or is not to be the governor of that distant
Provinee, Meanwhile the governor of Sao Paulo has riven a
lead by officially acknowleding the notifiention of Lima snd
carefully ignoring that of Lemos, the ropresentative ot Bullines,
"The governor of 820 Paulo, however, has o hone of his own (o
pick with the Minister of Finance over (he sale of the Soro-
cabang, which he miay take this oppottunity to wratify, but may
not necessarily be followed by his contréres, Anyhow, it is an
imdication how the wind bows that, we fear, argues little good
for Lemos and his supporters,

ra—

1] {e? Have YOU ever tried
super’ar‘ls Superars 2
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TEUTONIA BREWERY

| T e |
PR
MENDES .

TEUTONTA. i

~

‘This well-known Brewery is situated at the Crest of the Coast
range in an unrivalled situation as regards climate and purity of
the water ulilised for Brewing. ‘This is collected in vast resers
Yoirs on the property of the Companv and conducted, pure and

'cn‘yst:llliné, in pipes to the Brewery., The situation and condi- " '

tions under which its beer is brewed guarantee its being the . !

best and purest in the marlcet. ',A?'ﬁ"
———— 13

OFFiCE IN RIB-DE JANEIRO |
Rua Genmeral Gamara No. 37|

—— !

Telephone No. 1112 !

THE BRAHMA BREWERY

P IR > <

Recommend their Specalities:

BOCK-AT.R

Arahma

One of the most Nourishing Beers in the World.

Analysis 13,608, of the National Laboratory, hacked by the
best wecical and privete apinions, shows thet the
Brabhma Porvwer rivals the vory best
lrands of forcign Stout and  Porte ryound s specidly recontmended
Jor those swffering
from the stomeach, to convaleseents and (o tadies nursing,

Guaranteed to be made of best
MALLD HOPS only.

o PORICA0;  enganneiAph b

Lowsue | b Gervejaria Brahma

Rua Visconde de Sapucahy, 140142
RIO DE JANEIRO
TELEPHONE 111 CAIXA 1205
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ANI) BRAZILIAN BANK
LIMITED

LONDON

Capitad.........cooiuel. £ 1,500,000

Capital paid up........... » 750,000

Reserve fund..............

» 630,000
HEAD OFFICE:

BRANCH OFFIUE IN

LONDON

R10 DE JANEIRO

10, Rua de Alfandega
Draws on Hend Oflice aud the following Branches
and Agencies :

LISBON, OPORTO, MANAOS, PARA’,
PERNAMBUCG, BAHILA, SANTOS, S. PAULO,
RID GRANDE DO SUL
PORTO ALRGRE, MONTEVIDEO,
BUENOS AYRES,

AND

ROSARIO DE SANTA F1’
NEW VORI
Also on:
Messrs, Glyn, Mills, Currie & <.,
LoNpoN,
Mesgrs. allet Freves & Co,

Paris.
Messye. Job. Bevenberg, Gossler & Co,,
HaMBURG.
Messrs. Granet, Brown & Co.
GENOA,
ab-bb-en XX

BRASILIANIN(‘,HE BANK F{UR
DEUTSCHLAND

Established in Humbry on 16th December,
1887 by the Diseonto Gesells-
chaft » in Berlip and the « Novddeutsche Bank
in Humbury », Humbury.

wDivection der

Capita)_. ... vereeen. 10,000,000 Marks.
BRANCH OFFICE IN RIO D& JANKIRO,
Rua da Quitanda, No. 109

(Cadrn 108)
Branch-oflices in S,
Perto Alegre.

Paulo, Santos and

aira 5201 (Cuira 185)

CORRESPONDENTS [N
Prurd, Meaniovs, Mariaahao, Coarid,
Pernambueo, I-:mlu//m, Boiliie, Maeeis,
v, Riv Grande, Pelotas,
I‘rn':um!/u.(, Nttt Cathurina, &e,

Vieto-
Curityba,

Draws on :

and corres-

GERMANY ..
nondents.

Norddentsele in
Hammury u,m.hm,,

Lothixehild & Sons London

jon der Disconto Gesellsehalt
Londaon.

Manel and  Li

fanking Compatny Limited, London.

Union of Lotehon and =muths Bank
Limited Loudon,

Wi Brandt’s Sons & Co., London.

Credit Ly
Feine & €

Esarasu.. tpuol - Distriet

Paris, and braoelyes

s,
tiouanl

Faanci.... ' A lseonpte die
[E7 & Cug, Paris,
e Neuthze & Col, Paiis,
ITaLy...... Banen Connaercinle Ttalhu, Genoi,
and branehes,

N § Banea Liston &
PomTCaat.. T e,

Ayores and ourpes-

and any other conytries,

Opeas accunnts ener

128
Paya interest on sdeqosits for tixed periade,
Executes orders for e

st des of whosks,
shares ete., and fonsnets

§ deseription of hank.

ing Bisitens,

Theil-dohn
Directors

i -hbeen Xx

:
!
|

HE BRITISH BANK OF SOUTH
I AMERICA, LIMITED.
HEAD OFFICE: 2 A, MOORGATE ST

London, 1. C.

£ 1,000,000
n 500,000
340,000

Capital ..
Idem paid up
Reserve fund....... cevess M

, Office in Rio de Juneiro

31, RUA 1! DIE MARCO
Branehes at:
8. PAULO, BAHIA,
BUENOS ALRES, MONTEVIDE(®,
ROSARIO.

AND

Ageat at Santos:
koS, Hampshive & Co., Lid.

Correspondents in Pernambuco,
Munfios, Ceard, Macei$, Victoria, Santa
Catharina, Paranagnd, Curitybn, Rio Grande
do Sul, Pelotus and Porto Alegre.,

Pura,

Draws on its Head Office in London ¢
The Lowdon Joint Stock Bank Limited,

LoNDON,
Messrs. Heine & Ca.,
Paris,
Messre. o Bevenbery Gossler & .,
HAMBURG.

atd correspondents in Gertnany,
Mrgsrs, Roesti & (o,
and correspondents in Irany
The Bunk of New York, N. B. A.
NEW YORK,

Receives deposits al notice or fur fixed periods and

trunsacts every deseription of banking business,

al-blh-en x x

Banco da Repubhca

ho

BRAZII,

Realized Capital... Rs. 100.000:000$000
Reserve Fund. .. .. Rs. 17.480:078$736
Profits in Suspense. Rs. 11.157:6393$835

on 3lst December 1899

OFFICE IN RIO DE

9 Rua da Alfandega

Apencies at Pard, Muranhdo Ceard, Pernunbuco,

JANEIRO

Buliia, Vietoria, Santys, Sio Paule, Desterro,

Rio Grande da 8al, Porto Alegre & Pelotas,
Draws oo
Messix, No M. Rothsehild & Sons,
London & County Banking Co., Ld,
Messrs, Raring Brothers, & Co,, L.
LONDON
Messra. Hottingner & Co,
De Rothselild (rives,
I IHER
Novddeatsehe Bank in Huoburg,
HAMRBURG,
Baneo de Portugul.
LISBON,
Opens secounts surrent:
Pays Enterest on depoxits fur fixed prriods,
Exeeutes orders for purehnses nod sales of stoeks
andshares eteand transieets every deseription of
Banking buslness.

fae-hu-ca X x

HE LONDON AND RIVER
l PLATE BANK, LIMITED

Established 1862

Bubseribed capital........ £ 1 500,000
Realised do. P 9u0,000
Reserve fund. ... . ... .. ceen 1,000,000

HEAD OFFICE :-
Princes Street
PARIS BRANCH

London, E. C.

16, Rue Halévy,
RIO DE JANEIR0—18-21 Rua da Alfandega.

Branches.
PARIS PARA’ PPRNA'\HH'(() s, PAUI.O
SAN’I‘OS BUENOS AYRE S, \[()N'.I‘EVIDEO,
R()Sf\RI(), M NDOZA, BAHIA BL ANCA,

PA\'sAva’m\(mcm,\ SALTO
Agencies:

MANAOS, MARANIAO, CBAKA'
BAMIA, VICTORIA, PARANAQUA’, HIO
GRANDE DO SUL,

PELOTAS, CURITYBA, PORTO ALEGRE
MACELO'

Dlmm on Head l)[hn- «wnd Paris Branch
and on :
London, & . ounty Baoking Cu., LA.—~LONDOK.
Buangue de Paris ot dey Pays Bus.—PARIS,
Banco de Portuyal and Apen .—~PORTUGAL,
Aud all the principal eities in Europe,
and on:
Farmers Loan & Trust o
First Nationnl Bank of Ch

NEW YORK,
0.—CHICAGO,

ab-hh-ea x x

TH}& BRAZILIAN COAL

COMPANY, LIMITED
Lepresentatives of

CORY BROTHERS & C. L'D
of Cardiff and London

Collfery Proprictors

Coul Depdts in all the prineipal ports of the
world.

A constant a0 fresh supply of Cory’s Metthyr
Steam conl alwnys in Ntock.,

Pronmpt delivery at reasonable prices,

Tugbonts always ready for Nervice

Engineering Works,

Repairs  to Ships,  Launches,  Machinery,
Lighters ete., effeeted with the utmost possible
dispateh.

OPFICES :
Edificio da Bolsa Salas 26 and 27

Entrance :

Depot: ILHA DOS FERREIROS

PO,

itun Gen. Ciunara.

Box 774,
Ju-bheea X x

Rio de Janciro
Lighterage Company Limited

All kinds of

Maritime harbour
tratsport,
Loading and dischurge of vossels,
Teowage,
Launches cachive for exeursions,
and for arrival and depaiture of puekets.
Telephone No. 1.718

Office Rua Primeiro de Margo N, 54

hehieseu
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Is Reciprocitya Failure < From the American
Feonomist, 'The suggestion of dissatisfaction on the part of
Germuany with her trade arrangements with the United States
has enused a ripple in ‘I'reasury Department circles. The ques-
tion asked iz, What are we going to do about it? Are there to be
more plans for nttempted reciprocity negotiations and fawning
around the Government of the Kaiser in the hope that some
crumbs of advantage may be dropped to the producers and ex-
porters of the United States in the markets of Germany 2 Orare
we to take a decided stand in the interest of Awmeriean trade,
asking no favors and granting none?

It is well kuown that the policy of reciprocity is now in
disfavor among the teaders of the Administration and in Con-
gress.  The poor showing made by this Government in the
efforts of ouc High Commissioner Kasson, through whom the
20 per cent. reduction treaties with & number of foreign govern-
ments were contracted, to say nothing of the ill effects of the
Cubun “reciproeity” scheme has caused a decided revulsion
against any nore of that kind of “reciprocity.””  The real fact
of the mutter is that the best informed and most sagacious
slatesmen inthe country are coming to realize the soundness of
the original Republican reciprocity iden which was the produet
of Blaine il MeKinley —nmmely, reciprogity in noncompeting
products, as the only safe and sane Kind of reciprocity for the
American people to enter upon, While reflecting upon that fact,
and considering the situation that will be presented by the pre-
sent attitude of Germany, it is well to consider some fuels regar-
ding a policy which tinds favor with oflicials of the ‘I'reasury
Departinent whose views upon finincial and economie policies
are pretty certain to have weight with Congress when the time
for aetion comes.

Quoting ahmost the preeise linguage of one of these offivials,
whe natursdly would not eare to be regarded ax pressing upoxn
Congress is views as to the best means of solving international
trade problems, these sentiments are adduced @

A is within the power of Congress, without opening up

Cthe Tarifl question nnd dealing exaet justioe to all nations in

the world upou a basis of absolute equality, to setile such ques-
tions ns that raised Ly the course of Germany, and do it by the
re of alaw that will not oceupy ten lines on the statute
of the United States, Tt would bea solution of the whole
probiem of Creciprovity ' <o ealled, and it would he @t course
certain to he commernled by the eliel patrons of the United
States in the mnrkets of the world,  ‘I'hat short law would
siiply =ct out the doctrine that when any nation in the world
gives to the produets of the United States the treatiment of “the
most Gavored nation,” or, i other words, where such foreign
nation lets into its markets the products of the United States
upon the ground Goor of absolute cquality with oilier nations,
sueh nation shall he granted neeess for its products in the markets
of the United States under the ns of o existing Tarift jaw,
or upon precisely the same terms as are granted other nations

Jut il such foreign nation shall diseriminate ngainst the pro-
duets of the United States, or exaet higher rates upoen our pro-
ducts, then the custons daties imposed upon the products of
such oftending nation in the markets of the United States shinll
be advingeed 50 per cent. That would hring any nation at onee
to fair dealings with us.""

By oway ofillustiztion, to <hiow the sotadness of this prepo-
sition, Bt is noted by the oficials that while we sell to Gernany
about S200,000.000 worth of products annually, that country
sends o the markets of the United  States amnually  ahout
SN, 000000 worth of products. On the other hand, Great
Britain, who gives to the produects of the United Stutes Sarrouned
floor™ ehanees in British miarkets, buys of (lee United States
annuadly more than £500,.000,000 worth of produets, and sclls us
only ahout S150000 000 worth each yenr. 10 - thus shown
that while Germany is claimoring for hetter adviouages i one
miarkets she s celling to us one-half as el we =l to her,
and Great Britain, who buys nearly fous tinmes as mueh from ns
as we sell to her, is minking no complaint.  Inthee of Great
Britain she obtains adoission to our markets under the (erns
of our eustoms laws and without spee vexeept as s
granted under the terms of reciproe ring el
Kind~ of noneompeting preodoets,
What would be thoughi in G
us by far the best of the barg
exehanges, if we shall go on making
proesl arrangement< wherehy Germany, or Franee, or other
countrics sinll receive eoen greater advantages fn the arkels
of the United States? Aud in the ease of Franee the sum (otal
of onr trade gives evidence of even less ground for fnvors 1o hat
mation. Through reciprocity treatios and the normal comditions,
of trade Franee now sells to the United  States practivally the
sne ageregnte mimount in value of conuodities thal we sell 1o
France,  This must he regarded as mther remarkable, considoer-
ing the faet of our extensive sales abrond of sgricultural products
and certain kinds of i nufietured products, and even making
nlowance for Freneh exportation of cortain munufactires pe-
euliar to her factories and her wines and silks, &,

v laws cov
The question naturally ar
al Britwin, were they are f
nin the sum total of national

specinl trenties, “reci-

The point has heen made in this connection that under
certain provisions of the existing Taritl law of the United Stntes
power is vested inthe President o visit retalintion upott any
offending nation which shall diseriminate against the trude of
the United States,  This fet is adinitted by (e Trensury ofi-
elals, but they instst that in so important and delieate s mntior
sueh n provision of luw places ton great responsinility upon the
President. Congress, they insist, should provide forsuch emep-
geneies by o lnw which shall be self-exceuting, and which shall

be a fair and standing warning to any nation of what” may be
expeeted if a policy other than fairnerss be ndopted toward the
trade of the United States,

SUGAR

For a long time the eritical situation of the Brazilian Sugar
Industry,expoged as it is on the one hand to the loss of the British
market, the most promising of all, and on the other to prefe-
rentianl treatment of the Cuban product by the United States
of America, has engaged the attention of the Minister of Fi-
nanee, who appointed o Comimission (o examine and report
on the subject,

The main question to Le decided was whether Brazil
should or should not adhere to the Brussels Convention and, in
the negative, what should be doue to attenunte circumstances.

The mntter was fully diseussed st the Pernnmbueo Sugar

Conference in April last,when, by a Inrge majority, it was decided
that nceeeptance of the conditions of the Permanent Connmnittee
gitting at Brussels was impossible, beeanse our own market
would thereby he inevitably expuosed to competition with Sugars
of othier countries where the cost of production was very much
lower thun ours,  The Conferenee then proceeded to pass a reso-
lution recommending our Govermment to send an expert to
advise and confer with the delegates of the Permanent Com-
mitlee and explain the precise conditions of the Brazilian Sugar
industry and eomnieree, and to demonstrate that fiseal condi-
tions, as applied in Brazil,constituted neither direct nor indirect
premiums on production or on exports. The fiseal system itself,
aflected as it is by legislation of every one of the 20 States of the
Brazilinn Union besides tuat of the Federal Government, is
so complex that only anexpert could hope to fully understand it
and explain it inallits bearines: hat even that sinks into insigni-
ficanee hefore the complications oflered by ineessant variations of
exchuange. Some of (he producing Stuates {ax inter-state ship-
ment more and foreign less and siec-verse, all of which,with the
prohibitive nature of the Federa! duty on imported Sugurs, may
heomade matters of argument by members of the Pernanent
Connnittee desirous of exeluding Brazilinn Sugars from coinpe-
tition with their own in (he British markets, No one but a
specialist could ever hopeto hold iis own on soeh eminently
debatable ground,  On this accoun' we nre surprised (o leain
that the Government of Dr. Rodrigues Alves has decided to pat
aside the reconnnendations of itk own Commission and of the
Sugar Conlerence of Pernambuco and entrust the negotintions
entirely to theunaided perspieacity of the Brazilian Minister at
I, D José Cordeiro do Rego Barros,
Ministers wonld, without serions preparation, willingly
utpderinke sieh o task =ingle handed, The Ministers of the
contracting SBtates who are partios to the Convention of B
have ali one, (wo, or nere teehnieal advisers to (urn to, and if
Brazil slone is o Te anexeeption, able as hier representative i
DBrussels donbtless ixwe foar that disaster is inevitnble,

Ninee we wrole somte tinge ago the pogition hias become niueh
more eritieal. To response to the request that the date for aceep-
tanee of the conditions offered should, he extended the Pernnent
Connnittec at Bres ey some deinurand priveipally owing
to the good ofliees of Great Britain, agreed to allow to Octohey
Xt whien, tnldess the 13 Han representative can prove to the
=ati=faetion ol the Committee thiat po prenimm or honnty, direet
ar tdireet, on the production or exportation of Sugar ixin ope-
ridion in this country, Drazilian Sugars will i creluded
iy tron the markets of the Conferenes countries,

Under «cuch virainmstunees it would have been thought that
uo possible reconree woulth have heen spared tosave so import-
anta Navvonal industry tromm the rain iy which it i= menaeed
mnd, Jeast of bl that mistzken considerations of  etiquette or
ceony ~hould have heen permitted to stand in the way .

ity as thines arey it s well that the Sugar Gade and
indastry =hould know and prepare for what, we lear, is jnevit-
able and exehude Brtish nunkets from their caleulations from
5t October forward, 1t s, of course, possible that our antis
ipations may not be veritied, 1 so, so much the better,  But
forewnrned is forearned ;o det the trade aet aceordingly,

The British rkel i the hest of all for our Sugars heeause,
now the surphis stock of Beet has heen got rid of and tiwre are
no more bounty-fed Sugars to compete against, there is no
other market as free and open to all comers us that of Great Bri-
frin. Foothe United States, whieh tsed fo be our hest eustomer,
wu have still to compet ainst rebates to Cuban, Philippine
and Hawadion Sugars; in Great Britain there are none,  (on-
sequently, there seemed every likelihood of Grest Britain be-
coming our hest market and taking the place of the United
Rlates of America,

Besides, in the latter, (he tendencies towards further protee-
tion are indisputnble,  ‘There is no organisation nore  powerful
than the Amerienn Sugar Trast, which, backed by Louisiana
Cane and Beet Sugar planters, alinost irresistible, and but ig
Intely went nigh to deteating the President himself in his
Cuban reciprocity policy, which, indeed, required all Roose-
veldts influenee and authority to get through,

There is, we understand, some idea that the United States
will give ear to our hlinudishinents and admit our Sugars on equal
termis with Cabnn, - But, even if yeciprocity were not alrendy
haif ahandoned nsa poliey in the United States, we believe this
to be entively fmprobubile and beyond the hounds of practienl
pulitics,

Indeed, the action off the United States' Government in
asking for informution as to the fisea) treatiment of Sugur in this
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! country and the drawbncks or rebates it enjoys, points to the pro- The increase of 11,750 contos i
i A : K : ) gold in Import revenue is
bability that the whole subject is to be investigated, and, if a obtained by raising the'percentuge of the dutiesp;))uyable in gold
loophole is found, that countervailing duties may be imposed from 25%, to 30%,, whilst the decrease of 150:0008 in the raper
by the United States on our Sugars, as they have been Intely on revenue of the sume service is the consequence of reduction of
Argentine and others, It is useless to say we give no premiums the percentage payable in paper from 75, to 70°,.
or bounties ; Argentina said so too.  American ideas of bounties ' Altogether, including the 13.576:000n$ gold i";)r the Reserve
may not beas ours; we must prove it. fund and the Ric harbour works the totul demanded from Im-
With the British markets closed and only the American ports is 59.570:0008 and 139.020:0008 paper as against 46.380:000%
. - market to rely on, we should be at the mercy of the first combi- gold and 132.870:000% paper last yenr, .
| nation of buyers in Ameriea that agreed to fix a maximum price Reducing the gold moicty to paper at 16d the total Revenue
tor our Sugars. of the hxccut_wc’s proposal for 1906 amounts in paper to 362,618
‘ ‘ "Ihe senson will be a very good one and the surplus avail- contos us against 314,840 contus estimated for the current year
able for export will probably be at least 1,500,000 bags. No (1905) an increase of 17,778 contos or 5.15%,.
organisation of any kind exists for combined action for treat- X PEN DI TR
. v ment of the surplus, novr will individual planters export simply LXPENDITURE
to relieve the internal markets so long as better prices can be
obtained at home, Consequently, withln a few months, as GOLD (¢contos) PAPER (conlos)
latest, prices liere for higher grades miay be expeected to full
nearly to a level with quotations for export kinds in the eonsu- 1906 o \ .-
ming markets abroad. The more circumseribed these markets, 105 1o 1905
the lower those prices will be, and not only will exports suffer -
. v but also the whole mass of Sugar produced and oflering in this Justice and Interior.......o.o.o... 9
! country. If the British mmrkets are closed, we shall only Toreign atd Affudrs. - ‘H’E‘
| have American to turn to; and if they agree to put prices War,.oennon! 100 15119
! down, here they must ultimately follow. ¥E‘l)lic~“.or ,,,,, 3,924 o
| That would mean ruin for Sugar, and, rather than be ruin- THHIEC o ereee e crerrnene A T.5
: ed in so stupid a manner, it would be preferable even toaeccept 41 991 a5 b o —
_1 the conditions of the leyl'ol'cncc, let foreign Sugars in and fight LPaper Mouey Redemption and gua- # 064 TEW|  2TA2
Co all comers in our own and every other market, If Sugarin- ! ndsi_.l...‘.....l.i;..l. ....... RENY 8,520 8,950
i terests are to perish, let ug, at least, die fighting. e ! puternal Debt. TS I 0
- ; [ Do Yort Works los 4,000 .-:,(K;()
ﬁ.
i 47,86, 17,2 DI56N8] 276,200
v EXPORTS OF SUGAR | | 17,864 { ,m! 25,6881 205,200
SIRST NTHS 1902-1905 ! . ST ”
| FIRST 6 MONTHS 1802-1905 | '.l‘hv_ only inercase of importance in expenditure is in the
. . DESTINATION \% EILOB i speeial funds for rederuption of puper money and the service of
) _ - N —_— b . . the Por corks ¢ il N "e .
. United Stles  Ureat Britatn Sundry Total i ll::)l‘{‘ ({;lt":: ({;1': )-Lgl:?lzlg;‘);l)l}lfl] together: demand 1.890:000 gold
1902......... 80,817,806 3,053,745 598,320 1()?,.’_{69,571 | Redueed to grold at 16d the expenditure for 1906 amounts
1903....... 9,932,801 46, 113,499 12,593,094 | to 354,461 contos ax nyainst 355,934 contos for 1905, and shows
1904, 360 2,972,410 314,807 LBSTHTT 1y wlight deercase !
- LD 18,356,944 1,300,771 262,363 19,920,088 1 i
| N. B. The figures for 1905 are suhject to slight moditication owing
I to delay iu the delivery of manifests. l
i |
I —_— |
)
THE BUDGET | :
The Budget proposals for 1906 compare with the Estimates !
for 1905 as follows :— )
i GOLD (contos) PAVER (conlos)
’ ! Do s | 1w Trade mark — T'he GREEN Star
: b — e
Diports of maintenance dues ... ... 46,000 34,200 o~ o Thp 100171 * . won 0% the best produced and
1:::!mr| 1:?»\.{I:.x:::l_?f].i.mc m e 1A Z<),:;!. | ]]( Mllg(l/‘”lc Uf (J()ml“m (C most iufllu'nl'iul illustrated
T e, T :2’,:: publieation devoted (o the inferests of British teade. The suk-
Ul purpeses \ rT seription rate is 120- per annum, post free, and orders may be
s of the . o . . addressed Lo The PUBLISITER, — Brazilicn Review—who will be.
- . \ 13,570, 13,in0 15,808 18,72 pleased to send single specimen copy on receipt of 1/- stamps.
. — T T T
[ =8 : Total....evnnen. o6t dsae s :
o T e R i e . 113 i’ ‘I'here Areother waters
. - TTTLOT - T T T T - T Saper{aﬂls but give me Superaris,
|
| Superior British Hosiery -
and Underwear. N .}%N , 4 4 ’
vy @« éc‘@%% A8 ) /’
TOYUN S #
o 2 i
- Y .
b=t
7} . ' - . '
2 The Leading Boot & Shoe Stores in Brazil,
g _—
° - [
= )
8 AGENTS IN ALL THE PRINCIPAL CIDILS. |
2 _—
- 3 =
A ot R .
—
2 ua do Quvidor No. 67,B
= Ko
2 RIO DE JANEIRO
i —— e
" RUA DE S. BENTO No, 8
r, - 8. PAULO
! % '@\N o ——
ST & Cg\e" & * ———: Bahia and Par4 ——
[
L IT.
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- THE HARLAN AND HOLLINGSWORTH Co.

WORKS SITUATED ON TIDE WATER
Wilmington, Delavware, U. 8. A,

MANUPFACTURERS OF

Kvery description of Passenger aud Freight Equipment
for Broad and Narrow Gunuge Railways. Speeial attention given
fo the construction of Carringes and Wagons for shiprent to
Foreign Ruilways.

Sole Representatives in Rreazil:

Norton, Megaw & Co., L'd.

lh-be-ea x X

- Try the delicious and

well-known brand of cigars

B. RODENBURG & [:0.

S. FELIX — BAHIA

‘ Never simoke other eigars than
l The RODENBURG

becnuse, besides being wronatic and delicious, thiey are THIE BEST.

The RODENBURG.
WHOLESALERS :

HERM. STOLTZ & €0.—RI0 DE JANEIRO

‘ When buying cigars, always ask for

RIO DE JANEIRO FLOUR MILLS & GRANARIES,'LIMITED

Telegraphic Address “Epidermis”

Post Office Box No. 486

Mills. Rua da Gambéda, No. 1

HEAD OFFICE:
LoNDpoN : 48, Moorgate Street, E, C.

BRANCHES :
8. PauLo: 4, Rua da Quitanda,
ROSARIO * 1075, Calle Sunta ¥é.
BUENOS AIRES :.335, Culle B. Mitre.

AGENCIES:
Vieloria, Bahia, Macei6, Pernambuco,
Ceara, Maranhio and Pard
Curitiba, Desterro,LRio Grande, Pelolas

and Porto Alegre

“NACIONAL?®

CBRAZILEIRA®

Office: 56,

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

registered at the Junta Commercial, are as follows :

CCSAVOIA®
CBUDA-NACIONAL?®
H“SIEMOLINAY

Daily production of Flour and Bran: 10,000 Bags

Rua Primeiro de Margo, Rio de Janeiro

HUNGARIAN WINES

) % GREAT REDUCTION !
b\\ 7 Wungaria

Hungarian Claret
Chiitean Palugyay
Hungarian Hock
Tokay

SOLE IMPORTER:
PAULO ZSIGMONDY

78, Rua General Camara

The best
Mineral
Water

99, Rua S. Pedro

RIO DE JANKIRO

1‘ “supeﬂar’is” }?o(t);'}l;];(l)‘l? in bottles —

!

COMMERCIAL GUIDE

Coffee Exporters
C. Dabelew. — Consellieira Saraiva 5. Cable ad: Dabelow.

Ornstein X Co.—Sio Pedro 65, Calle ad 1 Ornstein.

Druggists and Pharmacists
Francisco Giffoni & Co.— Rua 19 de Margo K. 9, Drugs.
- Electrical goods .
L Sy th & Co, — Lnglish Eleetrieal Supglies, Run do Rosario 115,
Telephone de Ouro, — Rug Gongalves Dinr 46, Electrie -upplies.

Grocers

J. Rodrigues & Co.— 50 B Rosavio. Dealers in wines, groveries,
eanned goods, hams, bacon, fresh butter, cheese and New Zenland
Mutton and Game.

Gaz Acetylono T T
Dionisio Tolomed — Avenida Possos, 12,

Importers and Exporters
Herm. Stoltz & Coo—General Camara 68, Cable ads Hermstolts,

) Jé;ellers

Farani Sobrinho X Co. 100 Rua do Ouvidor, dismonds, cte,
Levy Irmios & Co. Oavidor 109 (1st floor) rough & cut diamonds.

Photographical Appliances
Bastos Dias — Plotographer - Large stock of photographical appli-
ances,  Rua Gengalves Dins 52, 1st floor.
l —_——— - -

Restauranis
Restaurant Ayronn, —Wines and Hguors,  Run da Quitanda 92,

" Hafrdressor and Barber -
J, Manun.—69, Rua dos Ourives st floor. Facing Avenida and one door
~ from Rua do Ouvidor,

Horticulturist
Casn Flora — BUA DO OUVIDOR 25 B = IO, Orehids, flowers
and seeds,

Rubber Hand Stamps
ST Lougstreth, oflice and works, 16 Travessa do Onvidor, st floor,

Stationary-—Books

Lacmmert & Co.—60 Run do Ouvidor, Books, Stationary,

e e e —y
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_Storrage Batteries.

-route (a branch of the Leopoldina Railway)

. any mountain r*tilwdy in the world, so that %

JOHN

B. ORR

(Late Partner, James Mitchell & Co.)

Electrical, Mechanical & Hydraulic Engineer.

11, RUA HOSPICIO

Cable Address «“ RAIO”

Electrlc Light, Power,

RIO DE JANEIRO"
P. O. BOX 723

Tract1on and Transm1ss1on

IMPORTER OF Amerlcan Metal and Wood-working Machmery """

Pumping Maehinery.
Turbines.

Electrical Machinery,
Isolated Lighting & Powert Plants.
Mmmg Machinerny.

PE ROPOLIS

A This important and healthy suburb of
% the City of Rio de Janeiro,is situated amongst
’g the hills to the North at an altitude of
% 826 metres (about 2,700 ft.) above the level

of the sea.
% : PETROPOLIS is an extremely pictu-
1«%: resque city with good drainage and water
%I\@ supply, and lighted by electricity. It is the
= fashionable suburb and summer resort, the
%[@5 nights being always cool, even in mid-sum-
@‘*I@ mer. The Hotels are excellent.
oy Steamers, the property of the Leopol-
2 dina Railway Co., leave Prainha Wharf
at 6.19 a.m. and 4 p.m. daily for an hour’s
journey across the Bay to Maua, when pas-
sengers are transferred to a train which
arrives at Petropolis at 8.26 a.m. and 6.10
p.m. Return trains from Petropolis by the ¥

.Bay route leave daily at 7.30 a.m. and 5.54

p.m. The steamers are fitted with every ‘21&
convenience, restaurant, buffet, etc. The
return fare, available for 8 days, is 10$800.

Petropolis is also served by a railway

which runs round the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (S. Francisco at F
5.28 p.m.), and return from Petropolis at %
5.55 a.m,

The ascent of the range of hills to reach ¢
Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest gradients {Lin 6-1/2) of

the route is interesting and the scener
extremely plcturesquc

e hp oc

bebe-ea

CASRA BORLIDO

MOREIRA DBDARIBOS.A

The leading liowse for Surgical, dental, physical, chemienl, engineer.
ing and ather seientific ins trumum

Musieal Jnstruments, hrass and other kinds, of the most renowned
makers always in Stoek, ax alvo ¢

Specinlitios in artie Yow for private aml domestie hygiene,

Telegraphic Address oSeringa”—Te lephone 1,014

P00 BOoX 43t

OUVIDOR 51 and QUITANDA 66 — RI0 DE .JANEIRO

Carbonic acid pure,......... in abundance
Bicarbonate of soda...,.,... 0,0528
» » potash....... 0,0051
» wlime......... 0,1056
» » maguesia. ... 0,1050
» » lithia........ traces
» » fron......... 0,0009
. Bulphate of soda....... eeens 0,0364
Chlorate of sodium ., ,,,.... 0,0198
Siliea.........co0iviiiinn.. 0,0785
Oxide of sluminium, ....... 04,0011
Oxigen and other matler, , , 0,0015 -

5!@5%@%5?@@%ﬂ@ﬁk@f@@f@ﬁ!@ﬁc%@!@%ﬁ!@‘!@a‘?&%&&
The best Qf Table Waters L

SALUTARIS

A pure natural mineral water dircet from the
Springs in Parabyba do Sal

Awarded a Silver Medal at the St. Lenis Exhibition — 1904 .

Sole Agents: —— ZENHA, RAMOS & 00,

RUA PRIMEIRO DE MARGO, 51 — Rio de Janeirg®

On unalysis SATLUTARIS has been found
to contain: — -

Rio de Janeiro; May 8th, 1903,

Di. DANIEL HENNINGER,

Professor of the Polytechnic Sehool,

The zbove signature was duly certified to
by A. R. de 8, Tupinambsd, 2nd notary
public.

| ?l@%@%@%@?l@@d\@%@%@wm%%%@?&ww

THE LIGHT RUNNING “YOST”

NEW MODEL No, 10

The Typewrlter L
of Beautiful Work

 Hlustrated Booklet post free

Solo. Agent In Brazil : —

Viava John Law Bisset-

RUA 8. PEDRO 18 (1st floor)
CAIXA (P, 0..1,) 80L

Rio pE * JaNemo'

O 3T
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IMPORTS OF FLOUR

ist ¥ menths of 1904

" trade ‘conditions, with the object of promoting the foreigu comi-

merce of the United States, ‘I'he five ngents selected are. Pro-
fessor Lincoln Hutchinson, University ot Culifornia 3 Charles
M. Pepper,Harry R. Burrill, Raymond F. Crist aud Dr, Edward
Bedloe,

_ As the appropriation is only $30,000, it was decided to limit
e several fields of investigation in-order that the best resuits
may be obtuined for presentation to Congress early in the appron-
ohitg session, Messrs. Burrill and Crist will go te the Orient.
Professor Hutchinson will go to South Ametica, and has al-
ready entered upon his work . He will visit all the senports on the
Atluntie and Pacifie consts of that Continent. M. Pepper will
g0 to Canudd and subsequently to Mexico, extending his inves.
tigations to the Centinl American countries. Dr. Bedloe will be
sent to the West Indies, Venezueln, British, Dutelh and Freneh

-+ Guiana,

It is expected that the investigation will be completed in
the field by the close of the present year and that all the
agents will have their finnl reports ready for Congress in Junuary,

Secretary Meteslf has prepaved detailed instructions for the
agents, which require them to muke full investigation into Ame-
rican trade with the countries to be visited; what proportion of
the entire trade is shared by the United States, and what me-
thods mny be adopted to increase its volume. While -the ins-
tructions are comprehensive, including methods of handling,
pucking und transportation, the tastes of the people and rejutive
popularity of textiles and other produects, the agents are admo-
nished that the entive seope of their duties is ‘'to investigate
trade conditions abroad with the object ot promoting the foreign
comerce of the United States,”

The Seeretary continues:  *“You must be governed by cir-
cumstanees and conditions that will confront you. The depart-
ment wants results, and relies upon your intelligence, putriotism
and industry to sccure them, The department’s iustructions,
therefore, will be general in charneter and will be regurded as
suggestive rather than imperative.  Instruetions must not in-
terfere with the successful prosecution of your inquiries, and
cunnot be used us a refuge for failure.”? New York Journal of
Conuanerce,

cssupeﬂar’is;’ ‘The watcr for the pub-

lic,

~ CASA VEIGA

- Rua do Ouvidor, 25 — CorNir oF 1° pE Margo

Newspapers, Revie\n, Modes, Magazines

POST CARDS, ASSORTED,RECEIVED BY EVERY MATLL

Ridgeway’'s Tea. “H. M. B” Royal Tea,

¢ {g??! Quality and popularit
SUPCFQI"IS all go together, ¥

ARGENTINA URITED STATES™ l AUSTRIA-HUNGARY | OTHER COUNTRIES TOTAL
DESTINATION C.LY¥. A C.1, F. C.LF. c. LY. C.1. ¥
KILOS ML REIS KILOS MIL REIS XI1LOS MIL REIS KILoS MIL REIS KILOK MIL REIS
PAPER PAPER PAPER PAPER PAPER
— - 2,278,549 451 2188 2,882,760 742:968
863,015 a32:3728 6,395,052 44,008 10:7858 “6,808,000| 2.038:33688
Marunhio.. - — 456,590 5,587 1:916§ 1,008,339 323:4968
Paroshyba. . — — 540 4,500 9588 11,616 3:4598
Fortalezs.., . — - 3,000 1:0008 2,2i7,998 699:872¢8
Matal......... . - — — 132, 31
Cabsdello.. . 261,906 5,370 9: 2808 1,+13,858 515:7858
5,444,376 5 8 1,278,853 250:6938 19,833,484 5.050:1868
—_— 2,000,421 4,30 1.0678 8,081,041 564: 76576
— — 13,114 3:5368 74,362 20:3638
3,682,686 511,625 584,017 138:29i8| ~ 5,942,6471 1.463:8418
— 197,800 — —_ 146,650 #
16,147,083 3.408 1,036,167 197:1778) 17,401,176 B.500:0678
15,017,599 51,269 2,474 Th58 16,049,017 3.563:2428
Parsnagus a Lo . 4,142,688 — 134,044 37:1418 4,276,612 920: 8464
8. Francisco, Itajahy, Join
and Florisuopolis........., . 2,500,651 502:0778 -~ - - 300,451 69:37G8 2,801,102 571:4538
Rio Grande, Pelotas, Porto Alegre : .
other Custowms ports..,......... 15,897,178 3.235:8848 135,686 88:2008 - — 1,056,846 195:6408|  17,089,70b| 3:460:720
Corumbd, Cuyabk and Porto Mur- X
tinhoo i vees 636,236 159:0428 - - .- 26,383 8:2188 682,619 167: 2606
Totxl 1904 81,718,193 i3.705:8(553 24,786'833(  7,203: 2338 7,770,899| 2.169:9458 4,5621,730|  925:008$| 101,752,65¢] 24.005:051%
For same period In 1903....... 51,200,937 9.635:674¢| 31,086,318| 7.384:7008 5,818,219 1.565:5808 1,949,008 420:9018} 90,060,652 19.010:8648
{ . .
2 » > s 1992...... 25,968,008 5.(56:359.| 85,023,507 8.‘58:7818‘ 5.7(’:3.6!2] 1.659:427“ 9,929,8571 2.160:004¢| 76,676,184} 17 736:0148
. i
PLAN FOR PROMOTING AMERICAN COMMERCE ) Brazil is noted for it’s
e 99 i .
‘The Department of Commerce and Labour has completed ¢ ‘super{aﬂls ﬁg‘el (el::::-'i‘si"’,‘gvi;r?:t):'l'{sc
- preparations for sending tive special agents abrond to investigate D

Brazil FAMOUS,

éeu’ev‘gl Pews

L.ocal Xtems. 'The returns -of the Director General
of Public Health for the weekended 16th July are as follows: —
Yellow fever 7; bubonic plague, U; small-pox, 1; meusles 2;
searlet fever, 0y diphteria, 2; whooping cough, 0; influenza, 9;
typhoid fever, 0; dysentery, 1; beriberi, 0; leprosy, 0; erysipe-
lus, 0; marsh fevers, 1; pulmonary diseases, 48; other contagious
diseases, 5. Total 76,  Violence, (including suicides) 11,
Non-contagious disenses, 185, ‘l'otal denths from all cuuses,
£72; equal to an annual death rate of 15,67 per 1,000 inhabitants,
Mortality of contagious discases to total number of deaths
27.94%,. Under trentment in hospitals: yellow fever, 8; small-
pox, 28; and bubonic plague, 1,

— When the devil was sick the devil & saint would be and
when we get sick we go to the Stranger's Haospital, whicl:, des-
pite the absence of the indispensable matron Miss Jackson, man-
ages to keep on ity limited business the saime, it not better, than
usual, It isa pity that it should not be more utilized us o
Suuntorium if there is not enough serious illness in the City to
keep u hospital.  Situated on the top of a hill overlooking the
heautiful bay of Botafogo it is an idenl sort of a pluce for busy
hachelors in want of a little rest and eare, Oh'! woman in our
hours of ense ete!

It was only u cold this time with whieh we had struggled
for heaven knows how many days und sleepless nights until
our coughing becatme s nuisunce to our neighbours and
u shame and repronch to ourselves and our doetor, It is just
this sort of grief that can’t find in religion the slightest relief,
in fuet swenr words are better, so when we felt our volee
sinking iuto our shoes we did what we should have done long
ago, and we recommend all similarly afflicted to do, con-
sulted Dr.Bandeira, who sent us to bed with a preseription that
worked miracles and we coughed no more, To all similarly
afflicted we say : go thou and do likewise. X.B. There was only
one of ug.  The “*we” is editorinl, used to concenl our identify,

— The new R. M. 8. P, 8, 8. Aragon is expected here on
the 1st of August with otie of the Directors of the Company Mr,
R, L, Forbes,

— Brazilisn Consulutes have been crented at Dusseldort
and Frankfort on the Matn,

— At the auetion of the surplus lots on the beira-mar nvenue
one was sold, 13m by 6w, for 45:300§ there being no ofters at all
for the others,

— "T'he grentest interest has been shown in the new Canlia-
no-Brasiliensis. A specinl ennmiisgion was sent by the Gover-
nment of 8o Paulo to report on it and another by that of Buhia.
In Butope especinlly manufueturers have shown such interest
that the concessionaives will shortly despateh a representative
fo Europe,

-— A contract has been entered into with the Mnesto As-
phalt Co, te asphalt the munrgin of the Mangue Canal and the
rondway between tie paliugs from the prage 11 de Junho to
the Marinheiros Bridge, to be finished in six monthy; The
price stated in O Paiz is 26:500§000 which we think must be u
inistake.
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Dannemann & Co.

SAO FELIX (BAHIA) — BRAZIL

g

AWARDED THE GRAND PRIZE

T7

AT

VITFON :—

AT THE ST. LOUIS EXHIBITION

7 (/" // ¢ . 7
.Jf// -177 4 'V//f//-' QA ﬂ/&%('//é/’ﬂé/ 212 C—w/m’z/
Beg to "advise Customers that the§ always l\{evp a large stock m‘/their most fimous brands at their KExport Agents :
MESSRS TH. & C. MOLLER — HAMBURG.
L
Brook I (Free Port)

X
-

W B - ety

o Only genuwine when bearing lllifi:ll’(rl:lllll(!ll? .junnp, l:ljljl;()ll‘\'l‘l'll) with theirinitialy, viz,

— The Institute of Advocates has deeided to creet a statue
to the eminent Brazilian lawyer Teixeira de Kreitas.

— A well deserved compliment was paid by the Associagiio
Contmercial to the Minister of Viagdo, Dr.Muller, in reeognition
ot the active part he has taken in obtaining from the Central
Railway the right of forwarding goods with payment on deli-
very. For some reason or another this simple contrivance had
been a stumbling block that no etforts of Comnmeree ¢ould over-
eome, though it was practised successfully on other lines, and it
wis left to Die.Lauro Muller to elear it from the way, imost eftec-
tually, ans he does with most things he undertakes c.g. the
Central Avenue, .

— Visconde de Barbacena completed his 108rd hivthday
on  the 20th inst., and looks so hale and hearty that we see no
reason why hie should not go on to 130 nud beat even Brazilian
records.

-~ The Royal Mail Company evidently intetds to do its
best to care for its passengers and has made arrangements dur-
ing the three months, Beptember to November, for g special
train from Paris to Cherbourg to meet their stemners leaving
for Brazil in those months,

There is nlso talk of & weekly service to lirazil which
geems too good to he true.

— Mr. Lincoln Hutehinzon left for S, Paulo on the 21st inst

together with Mr. Wells, of the New York Convmercial hoth of

them, we believe, taking with them the most agrecable recollee-
tions of their short stay in Rio,

Sao Paulo. Dr. d'Orvilie Derby arrived at 850 Paulo
on his return from Baliia on the 20th inst,

— 383 immigrants have shipped for Santos by the new
R. M. s, 8, Aragon,

Rio Grande do Sul. Latest accounts show that
the epidemic of smallpox is inerensing.  The population, not
un-naturally, is clamouring for refortn in the hygienie condi-
tions but the officials ave still unresponsive.

Ceari. The daughter of the President of the State was
married on the 25th ult.

Pard. Dr. Augusto Moutenegro, Governor of the State,

eelebrated hishivthday on the 26th ult. He received muany well-

deserved congratulations and, amongst other presents a bust of

his mother. The whole of the City of Belém was en feéte for the
duy and the rejoicings were of the most genuine character,
Thousauds of telegrams were recelved by LIS,

Amazonas. There seens to be in this State a ecrtain
freling of uneasiness with regard (o the future nolicy of Perd.
The despateh of Peruvian troops to the Alto Jurud and the Alto
Purtis has not tended to ealm the publie mind,

The Acere. A Folla do Norte publishes niost harrow-
ing details with rezard to the nuseries experienceed by the men
deported to this territory, saying that many of them died from
exposure to the sun <tark noked whilst cngaged in the foreed
labour of building barrueks,

Eabhaa, Mr, James Mitehell of the Light and Power
Company is now at Bahin where he has gone to examine the
Santarem falls for otilisation of whieh for electriv enerey Dr.
Elpidio de Mesquita is concessionaive,

Goxyaz. The situation in this mediterranean State it
dangerous is not uninteresting,  ''he Governor, Dr, Novier de
Almeidn, who wasaor aninec of Dr, Bulhoes, ex-hoss of Guyaz
ttnd wetund Minister of Finanee of ihe Fodepat Government, re.
velted minst his evestor and statcd o party of liis owr, Ly
reans of whiel on the expiration of hix own term of olliee e
has eloeted” wonew Governor, whe seems to Linve the sUpport
ol part of the State Nenate, The ather side, s e scem (o hayve e
stpport of the rest ol the Sepate and most o the Depaties, have
also elected o Govertpr and both o then are now lnsy isuing
deerces and gettiog ready for the sietggle (ot fs inevitahe
tnless the Fedesd Govermment inferfopes, 1M Prosident, how-
uver, seetns to lave his seraples, particulary s his, righl to
intervene atall i hotly dispiitea by soe, who ot present are
friends and adhicrents and mivhi Le alienated from Bernardine

i
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it offended, 1In a similar situation Dr. Campos Salles four
years ago did not hesitate, but plumped for Liis Minister of Fi.
nanee, Dr, Murtinho, perhaps beeause he knew he would stand
ho nousense from anyhody, President or no President, and when
he asked for anything always got it, including his resignation,

A. MENDES JUNIOR

101, Rua da Quitanda, 101-P. O. Box 692
NEWSDEALER AND BOOKSELLER

Agent for the principal European and American publica-
tivns, journals, fashions,books on all subjects—romance,science
and Art.

Agent for the faunous Ridgeway’s Tea, the beverage of the
Royul Family. ’

SUGAR

MOIST, LUMP OR CUBES

Refined Dby the COMPANHIA ASSUCAREIRA

at their fine new factory at Botafogo
NOW "ON SALE

Retail at :—
Ferreirn & Mornes — Largo da Lapw.
Affonsceen & Co,

Casaes & Souza

— Rua do Sacramento, 10,

— Run V. do Rio Braneo, corner Nuncio.
Wholesale at :—

General Depot and Offiees of Ui Company 3 rua de
Sdo Bento n, 43, corner of Prainha (now Acre),

The

And at all the prineipal sugar dealees in town,

Ask for the Assucareira’s Sugar and see you get it

Café, Restaurant and Confectioner

At the Central Railway Station. Rio de Janeiro
BURANCH 05 “GAMBRINUS® ILSTAURANT
RUA GENERAL CAMARA KO, 15

FIRST CLASS CUISINE—-FINE WINES
Drafi or Bottled Becer. Coflee,
Sugar. Jams

LUNCHEON BASKETS FOR TRAVELi.ERS

TR L TR A TR TR . U

" WODEL FURNITURE FACTOR
AULER & (0.

‘The Iargest

Patisserie. Milk.

and most important fictory
in Mouth Amevica

1042 RUA DO LAVRADIC 10%
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EXTRACT

TROM THE

Message of the President of Ceara

H. b,
DR. ANTONIO PINTO NOGUEIRA ACCIOLY

Delivered to the Legisiative Assembly of that Stale
on Jduly Ist (805

GENTLEMEN, MEMERRS 0F THE LRGISLATURL —

In accordanee with Constitutional precept, 1 have the
honour (o lay hefore you an secount of the atthirs of the State,
and to indivate the measares which, inny opinion, are required
for its regulae adiminisivation,

First of all T must culfil the gratelul duty of congratuiating
you and my=<elt on the opening of this new s Ol —— a1 auspie
ciottx event whicly fills the population of Coart with most lewi-
timate sati=faction and confidence,

When, on 12th July last, T assumed the presidencey of the
State, after o stee ©in which republicans proved by their
exertions their politienl sineerity, which in demoeracios is cii-
bodied in liberty of conseicnee ol purity of election, 1 con-
sidered myself hounduin sview of the great responsibilities of the
office to which 1 was tor tiee second time ealled, to formulate
the plau which my govermment should follow,

o obiedicnee to my el convietions and the enlls aofduty,
the primary obligation of those in power, T exposed succinetly,
i the manilest addressed to the people of Ceard, the ideas in
natne ol which Faceepted suelean anduons fask, with the devo-
tione which the publie cood jnspives and the unshakeable faith
of those who serve the countey without doubts as (o its destinies,

I have always eansidercd that the programime.of the puhlie
nmen  whom civenmstanees place at the front of political partices
and whom the confidenee of the mas<os raises to the e whit< of
power, is waturally indieated by the opinion of the parties they
represent,

At that iuncture, however, of onv political existene, the
vietory at the polls symbolisad a0 mutual vietory by the alntost
unznimity of the clements which contributed to it

There coulil uot, thervore, as was generally felt, be any
hesitation inadopting the measures whiclh, at the moment,
were called for by the o=t pressing wants of (he State,

Unlortunately, however, the initial phase of my adinings-
tration began under smispices which conld leave me no illision
The

as o the outeome of any attermp in that direction.
constitutional period which had just closed we
ceottomice sl finaneial ditticultios, whiclh siee
avated =l more, as was reflected in every departnient of
the Ll of the State,

After every ettort to reconecile the estimated expenditure
with the impoverished sources of rovenue, it was only inthe
Just daxs of his gquatrenniom that iy jlhustrions predecessor
wis able to resune punetuadity in the Treasury™s payments,

The ~urplas from the previons halanec in July having heen
compromi~ed by the accimulation of obligntions which it was
impossibie 1o sutisfy, and, on the other hand, not being ahle to
count on the e ¥ funds for the Habilities of that month, 1
saw clearly the difticultios before me,

In these cirenmstunees, 1 osaw that it was fmpossible to
carry out, at once, the promises contained in my inaugural
Manifesto, unless 1 wished, hy inopportine ineasures, to com-
promise our future,

I hiad, aceordingly, to abandon the ohjeets T oaimed ar and
coneentrate wlministrative  aetivity on - the  severe task of
restoring our finanees, victing  pulilic expetnditure to the
strictly necessary and exercising the most rigorous vigilanee in
the collection of the revenqe,

It daes not becowse e to say whether Tattained the desived
end. The facts, however, are there to challenge, with their ex-
pressive eloguence, the had taith of those who have 1o other
il thun =ystematie defamation and  irreverent caluniny,
They are there, | repeat, to attest that it was not in vain that,
supported by the sencrous< contidence  of my fellow ¢itizens, |
=aughit (o cnrry ont <ueh i aednous s stoil,

Tt i=, theretore, filled with most lesitinate sutisletion that
on this sofemin oceasion T am able fo annoupnee o you that the
State, to whose cnuse, as (he friendly voico of conscience olls
me, 1 have dovoted the hest ol my energies, ix inoa frankly fu-
vourahle sitaation amd one which promises an e of prace,
order and prosperity for the connnunity of Ceard,

FECONOMIC RI'PUATION

The ceonomie question in Cenrs depends on another gues-
tion s — that of the droughis which afleet its production, and,
aeeording as they are partial or weneral, perturh or paralyse (he
development of the revenue,

Possessing merely precavious elements of defenee {he Stite
does not foe] itse stilliciently armed to resist {he violons efteels
of the elinmtic erises which desolute i,

Henee the impossibility of determining the real extent of
its resources and the degree, more op less approximalely, of s
productive capueity,

So dong as the great problem of counteraeting the effvet of
drought has not heen salved, it will he impossible (o stimulate
and develap the prosperity of the State,

‘-

>

Ta that preponderating eause of our difliculties have to he
added our anaehronicand rudimentary agricultural and indus-
frial provesses ; not to speak of the deplorable absenee of private
initiative, of the absolufe want of scientific methods and of
practical and experimental instruction.

Certainly, the State eannot, within the narrow Hinits of it
budget, undertake the vast and costly plat of the measures
necessary Lo the normalizing of the conditions of labour.

However, it ix its duty, by modest and continuonus cftort,
to second the powerful assistanee which the Uuion i eiving,
by initiating, itsclt, such improvements and works as are com-
patible with its resotrees,

Ehelieve that such measures will comnend themselves to
Your wisdom in preference to any othoers,

As a not less proficient factor, T sugaesi the E
asastimulant toall who, inany way, cooperate for the {rans-
formation of our =tock-raising and agriculturnl industries, and
are erddeavouring te perfeet their products.,

The vevival of the Cotlee indnstry, ot present so disheart-
ened, the trial of new branehes of agriculiurad production, the
extent to which tobaceo ix bei wrown and its culture and
preparition by modern mcthods, are sobjects that =hould not
eseape vour watehful eare,

CONSRUMPTION TANX

The law No 1185 of Tth June 1904, and the regulations
issued by the Ministry of Finanee on 2860 December Last, arou-
sed inan insigmiticant minority of the contmereial body a hostile
tfeeling to the consumgption tax, w hich since 1905 forms part of
our budget, to the gencral satisfaction, aird constitutes the most
important element of the revenue,

Notwith=tauding my cflorts (o aeconnnodate matiors hy
the instractions that T issued on 2idd January, resulating the
collection of this tax. three merchants of this city have delibe-
rately opposed its execution,

Althouch the faeubty of the State to tax articles of consun-
plion is undoubtedly founded on constitutional precepl, it
will 1all to thix assembly, as o demonstration of respect for
the  federal judicial sovercignty, in the cuse of the acti
now pending in the Supreme ‘Pribunal being deeided
the State, to look for an effi etive substitate for the said tax,
sinve the State cannot dispense with it, the other sourees of
revenue heing weak and unecrtain,

THE TRIBUTARY REGIMIS

In these cireumstances, the reforin of the present systen of
taxation cannot be delayed.

To remaodel it tollowing the example of the other States of
the Union awd in haimony with the nos wenernlly adopted
ceonomiic prineiples, is o necessity which needs no demonstra-
tion,

ving of priz

ides the problem ol the substitution of {he consump-
tion it must not be forgotten that the export doties should
be graduadly abolished, ths Teading o the (ree cirealation of the
Nate’s produets beyond its fronti

FINANCE

The huwedwet for 100, from January until the date of my
tuking oflice, showed (he revenae cobfected ta be 150636 ]
and the realized ohligations to simount (o 14008778007, |
aosurplus of 105:8063273,

Taking into account,however, the linbilities of the Treasury
aecording to statements furnished by the Seeretary of Finance,
the miount verified was $EBES3T00, of whicvh 867658700 were
paid subsequently.

It st e noted thaty i the Rreechedoria of the State, the
colleetion= for July were made up to the THI of that wonth, and
in the geperal halanee there had heen computed the reeeipts
refative to various fiseal stations for the previous 8 months,

With the receipts from 13th to 8tst the covernment had to
meet the requivements o July,  estimated al a0 little over
SOBIORO0,

Such was the financinl situation which 1 encountered on
beginning miy first ¥ear of oflice, notwith=tanding the efforts
ol my illustrions predecessor who had etmiployed all the enorgies
of the administration to combat the erisis produced by the iree
wularity of the seasons,

Iu thi= ditticull emergeney 1 beetine every day more cone-
vineed of the absolute neeessity of redoeing expenditure and
developing the revenue by giving to the collecting departnents
the new « visation called for,

T that way | v thle to elose the year, having rigorously
salistiecd all the budget oldigations, and, what is still more
tistactory, bringing forwared an estineded sarplus of 7794018778,
in spite of having extinguished the floating Jdebt,

The amaunts still unpaild, belonging to previous years, and
not claimed hy those interested, reach only S:9008000,

The comditions of the revenue for the current fisenl year
are not less promising,

The data for Junuary to May, although =till incomplete,
shew, as the revenue colleeted, 1,275, 717816 4 and as realised ox-
perditure SRETHE505, Teaving consequently anestimatedsurplus
of 282:467 X

‘The finuneinl liabilitios referring to that period were punces
tunlly met, ineluding (he expenditure on the Heghting serviee,
clothing of the State forees, up keep of buildings and other
wiavoidable expenses,

With such elements, Tam already in s position to afirm
that the revenue for 1905 will exceed the estimate, seeing (hat
the present hudget does not fnelude the greater paet of the tax
on industries and professions in the interior, for which the
balanee sheets have not yet arrived and also noting that it is
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usually in August to December that the export movement is
arried on,

It should be clearly understood that the figures T have re-
ferred to belong to fiscal years not yet liguidated, and that,
aceordingly, not only ax regards the present but the preeeding
yoear, the exact result will only be shewn after the definitive
Tancees are struck, a service, which after 20 yeavs, is heing
e=tablished by the Sceretary of Finaneg.

Uhis i=, meanwhile, the auspicions and reliable exposition
of the state of the public coffers at yesterday’s date,

GENERAL REVENUERE AND EXPEXNDITURLE

Deposits and guaranted

Receiptsaoo oo, R
Expenditure ...ooooo i .
Balanee...oooooiiin

Sundry i —
Receipts oo i e i i
Expenditure...oooooooooiaoooaail

» in the section of deposi

Other securities indepositse. oo ooaaiie.
In apolices—in the seetion of various deposits...
Inbills—idenm .o

l».Hli:luLl.rhh.\'
CONCLUSION

Sueh s, Gentlemen, the information 1 have to give you on
the adniinisteation of the State,

Other e » more minute and complete, you will tfiad in
the reports presented by the Neeretarvies of State, which clo-
quently attest the =olicitude, devotion and competenee with
which they serve the pubilic canse.

Ceard, 1st July, 1905,

ANTONIO PINTO NOGUEIRA ACCIOLY,

| Honey Harket

GUOTATIONS DURING BWEEK CLOSNING JULY 215t 1ues,
WER N FOLLOE - —
(COMPILED, HY PERMINSION, FROM THE FIGURES GIVEN DALY N THR
JORNAL DO COMMERCIOY
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tremes ot swhich business was done during the week ended July, 2ist
3 4—16 31 gy tor 40 <8 Bauk paper amd 15 13,6 — 1631 a2 4. tor private. '
‘h(l-, average duank 40 d/s counter d ing rate for the weel Cotne s aat at
d. the corresponding sight rate 16¥8 god. agains 5 Al Vo=
wht rate of tlllu C'anu?ra g:rm{ical‘ ° sl HENSE 16 Wgyd. tho uve

The ax ge depreciation tor the week,
sicht rute, is 07 Yy itud the
G110 7 last week. Al these
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THE BRAZILIAN REVIEW
Scturdiy, July 22nd, 1903,
On Monday the market opened well sustained with the baalks drawing
at 16 3/4d. and 16 25/3:20,, the latter rate at vnee becoming generad, witdt
business in_private paper at 16 27/32d., although some banks would only
take at 16 7f8d. Therve always hank puper at 16 25/32d. with money
at 16 13/16:0. At the elose the Republicy and River Plate were drawing
at 16 15/16d., the others at 16 25/52d. and sellers of private at 16 27
with money at 16 7/3d.  The movement was not great.
Onu Taesday the market opened  with the Republiea drawing at
31Gd. for delivery after the 20th, and (he other hanlks giving
d. and buying ready bills at 16 27524, buat Later only at 16 7/Sd.

H2d .

At the close the bank rates were unaltered, with sellers of pri for
future delivery at 16 7/8d., and money at this rate for ady Dills. here
was searcely any business,

On Wednesday, the market opened with hanks deawing at 16 25/32d.
and 16 13/16d., later rate at onee hecoming general, with traunsnetions in
private at 16 A for ready bill nd 1629702, for future delivery, the
Republiea then giviug at 27faud. at which, Luter, all the hanks drew.

The market elose hanks ar 16 27/32d., sellers of private at
16 7/5d. amd 16 208250, aecording to conditions, and lanks only buying
at 16 15/16d, The movement was small.

On Thursday the market opened with all the banks w16 27320 and
private bills offering at 16 7/5d0 with few bayers at 16 2071240,

Soon alterwards the fepubliea, aecompanivd by the other banks,
drew at 16 7/8d., Rantos bills heing done ot 1 I5{1Gd., hut for res
bills there was <till mo at Wi 20550, Th et elosed with
Wdoother paper off freely at 1ij 2 - and takers ar 16 15
f32d. There was wovegular snont of business throughout

riday the market opened with the River Plue at 16 7/81.
which it maintained all day.

The Republica also opened at 167,34, Lot at onee advaneed to
il The fiest transactions were at 16 750, bank azainst 16 15/16d.,

Afier midday with freer offers of bills, bnuks drew at 16 20£32d4, and
private wis done at 16 3182, After a sticht baek tuen owing to denstied
appearing, the market elosed with the banks ar 160578 and 16 25030, the
latter rate doubtful, with money for priviwe at 6 15716,

O Satarday the warket opened with the Hepoabliva aud Kiver Plate
dranwinge at 162975240 nnd the others at 167/~ with money for private
at 1631/32d, and few bills offered ut 15 13/l ot whielt they were
negociated

In the atternoon o demand sprung up. and the foreign banks drew
tess trankly at 16 7/8d., but the Republicn drew o fair amount at
16 24/, in whicl it was followed by the River Plate.  Private hills
were ¢ and were eas passed at 16 15/16d., the market closing
with the foreign banks at 16 7/8d. and the Bepuldie at 16 20732

Under the influence of speculative selling and a growing
supply of produce bills exchange rose almost uninterruptedly
until Saturday, when, with help of liquidation of {he “bujl’?
aecount, a decided set was made to push the rade, principally
fron: Santos, that, but for the flrmuness of the Bank of the Re-
publie, might have succeeded for the moment,  As it was, the
Buuk filled up the speculators with bills to £300,000, which in
a day or two they will most likely be disgorging and the Bank
buying back at perhaps 17d,

Front Pari and the Northern ports bills had Leen frecly
offered during ihe week but whether they represent repussed
paper or drawing for the crop in advanee we are not inforined.,
At present there is little produce shipping,exeept. coftee,nor will
e till September or October.  Coftee is going forward regularly,
last weeld’s shipments yielding £255,0H8, us agninst £852,620
the previous week and £220,800 Jast yenr,

Rubber shipments urve ahout normal in quantity but the
value is mueh higher than last year; at present, and for some
titme to come, Parfi and Mandos will themselves absoro all the
billx from current shipments,

We are, in fact, on the fringe of the produee season with
immense values to be shipped and drawn for alimost untouched,

Very few of the coffee houses have sold or drawn  ahend,
and sterling coffee prices are improving us exchange goes up,

IFor tlie three weeks of the eurrent erop, July Ist to 2Ist, the
amount of eoffee cleared from o and Santos exceeds lust yeur
by 12,906 bags and yielded £66, 227, more, .

It is impossible to say what the ultimate eourse of exchange
may be, but, for the next five or six months, unless something
unforeseen  oceurs of a political nature, we ook for improving
Intes,

After that it will depend on the perseverance of Govermmnen
in burning paper money,to perhaps a very considerable quantity,
and on polities, ulways n most incaleulable fuetor, and specially
s0 on the eve of what promisees to be o hotly contested election
for the Presidency.

(Established 1881)

Agents for Reddawny’s Belting,
always on hand,

P. 0. Box go6

Mellin's  Food,
Special Works to order,

Wilkinson's  Whiskies,
Bubseriptions received for all English and Awctiean | apers,

RUA DO OUVIDOR NO. 36.

CRASHLEY & CO. @stabtisiet 24 yoars)
THE ONLY ENGLISH

STORE IN

Bordeaux  Wines,

RIO.

Englishh Bocks 3tehnits

Telegrams, “CRASHLEY"-RI0
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BUSINESS DONE ON THE RI0O STOCK EXCHANGE
During the week ended July 22nd, 1905

Apolicer Gerne

Interunt Loun
Currency, |

Do order

Do 1897 hears

Do do ord

Do 903 .,

Inscviptions .. 18
Do Fraction S ISITORS
Rio dle Jban -t

Btate or Rtie «
40

DESCRIPTION

Suluy ‘ H
|

GUVERNMENT Ni- :
CURFFIKS |

do fracti

pad Lowu

Do Gold

R

42

any,

£

‘n
Tro do %5
Btute of Minny, ben
Do ord
Do ractions. .
Potropolis Municipality.
Ranuy

Hlien . 5

nmercinl e
Commercio. 469
Lniciador 450
BAN wAYS & TRAMWAYS
Jardim Botanien Te'y... ' 135

COTTOR MLy {

i .

Coreavud h '_’._H[
Conti: 80
Todu al Mineira “Oi
Manufact. Fluminense . l()lig

Iuternacional das

-

Terr
Dueas de

Sal ¢ Nav
Loteriny »

Instraxc I

MIsCELLANEOUS

|
|
i
fuy!

189,

Coloni:

204

110

CLOUSING
ighest| Lowest Tl.fi ! e i Dute
] week | Last 1 et
i
! 1
4008 X July 21
asos ! ‘ » o
9358 l . oot
Y | ]
e B
» 15
LRI |
» 20
| H 2
} i >
2008 | E- )
2108 s 21
> 21
> 2
» 2
! » 20
{ > 20
10
4385 4285 July 21
1§t 78 » 21
1808 1818 » ozl
3825 \ 4870 > 18
2533 | — 1 o548 July i8
1
1508 — - 1608 July 19
2003 —_ — 2008 =2
2u0g — — - T
1608 — - = N
478 —_ — 4580 July 17
338 - — s 19
2118 20785 2088 2108 July 20
2008 — — 199% s N
1418 1888 g vt s 1y
2018 — — L
2008 — — > 20
2008 - —_ » 21
38 285 iy
9% 430 21
3203 — 19
5§ — at
653 — 19

The total hasiness done on the Rio de Janeiro Stock I8

ed to 2.774.0668500 distributed ny follows ;—

Government securities, .
Bank shares......

Railway & 'l‘rum\\fn.y. shnres. .. .

Cotton Mills
Insurance.
Debentures
Miscellaneous. .. ... e

Total, week ending July 22ud, 1905, .
" » -

»  15th

» » » »

, 1905,
22nd,

1904, .

xehange amount.

7708000

cee. DRD:0088300

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

Duriug the week ended June 22nd, 1905

1"rroN

&, Paule Munieipality Tthloau.
tibeirio Preto (deb.y. ... .. .

Jundiahy  Municipality
Campinas Municipality. .. ... ..

Companhia Paulista,

Banco de 8. Paulo,, .

»

NHARKES \

Mogyana. .. ..

Baneo Commercio ¢ Tnidustria ..

A

{oRrGAGE Boxnps

Baneo de Credito Real 6 9/, .. !

do 8¢

0
Letras Baneo Uniio,.. .. ..., ... i

SALES HIGHEST LOWEST
415 [23000 S18000

30 903000 —
140 708000 —

65 718000 —
8§20 2383000 2365000
132 2428000 2408000
161 3428000 —
161 12338000 1218000

149 338000 328500

627 443000 438000

101 365000 358000

The husin

s done on the Sio Paulo Stock I

389:8888500 distribiuted s follows :

Government Sceurities ..
Railway Shares.......,
Buank Sharey.. .,

b

fortguge Bonds, ..

veraisaeas

28355

74: 7822000

ixchange amouated to Ry,

51:1108000
28000

35:4448500

—r
380): 8888500

Goffee Market

COFFEE ENTRIES

l FOR THE WEEK ENDED FOR THE CKROP TO
july 20 | Juty 10 | Juiy 22 | Taiy 2t | July 22
1H 14903 | 1904 1400 1904
[ I, i )
By Cenbinl Wy, . ...0.. 31,650 21,569 85,015 67,603
v Leopoldinu It : ~
Intond .. . 20,840, 21,39 62,580, 47794
Constwise, dis . 2,951 792 5.501, i}
- ! -
Totul.......... 04,851 44,050 136,509 120,777
Transferred from Rio to i
Nictleroy........... 818 3,283‘ 3,1
Net Enteles at Rio. ... B4,033 153316, 117,598
Constwise, in trunsit.., | —_ 2, 8,000
Nictheroy from Riv &
Leopoldina Ry.. 3.0 5,610
Total Rivineluding |
thes & trnnsit, L. 126,208
&% ' 510,357
250,617 179,050 436.505
. f

The const arrivals for the week emded July 21st, were from :—

Maealé. . ,308

Caravelly . 507
Angra dos R .e. 33
Paraty ..oo..oools, vee 21

Total......... 1,959 bags.,
The totul entries by the different 8. Paulo Ratitways for the Crop to
July 2Lt 1905 were as follows : —

Per Remaining
Past  Soroeabuna  Totul at Tatal at ut
Jundinhy and others & Paulo Santos 8. Paulo
BRI/ I0G ¢ 424,614 21,842 446,456 445,47 509
19031905 ; SU1,873 31,142 533,015 510,357 22,638

COFFEE LOADED (EMBARQUES)

DURING WEEK ENDED

l FOR THE CROP TO

1904

1905 I
July 22
'

July 14 |

1904
uly 22

July 21

o

1905 ,
I
|
!

Totul Rio & Sautox

Lio de Jauciro, July 22nd 1905.
for the week ended 21st July at Rio and Santos show
s more thun the previous week’s but 30,044 less than

Entrics
61,467 ha
the corresponding week’s last year,
88,8 .

For the erop, entries to July 218t show 29,222 hags less than
Last year tise shrinkage heing confined entirely to Santos, as at
Rio they show 28" more,

The weather has been eold but fine and there is no osten-
sible reason for delaying entries unless it be the hope of secur-
ing higher prie
hold out. 1.

of which they represent

sthat the negotistions of the S.Paulo Government
v

i by holding out planters certainly  did
obtain better prices and, perhaps, they are repeating last yewr's
tacties,  Inany ease it is early yet Lo judge of the erop,

The quality of entries is improving and the bean promises
in Rio to bhe an average one after all,

A irst snd rather carly flowering is reported from 8, Paulo
(exceptine Sovocndana) and Rio and Minas,  ‘T'he efleets of this
somewhat premature flowering arve various ¥ interpreted being
represented by some as Lighly  prejudicial and hy others as
indicating a very vigorous state of the tree. We ourselves think
it of little importance.  What is mueh more significant is the
continuation of the eold weather i pos=ibility of sharp frosts
in August,

Shipments (embarques) were 1,020 hitgs more
previous week's and only 308 over
lust year.

Soies wope darger, 26,630 having heen deelared over the pre-
vious wook's hut still 77,810 under the corresponding week's
Inst year,

Loeal prices gave way somoewhat in consequence of {he
further rise of exchange, 1 age for Rio No 7 having falien
rom 45718 to 15584 ax agninst 011 Tast year, At Santos the
avernge, which is 600 or 700 réis lower than at Rio, remained
unrltered ot 33906 per 10 kilos,

New York prices improved somewhat and the average for
the week rose from 8,00 cents to 8,10 per 1b as againgt 7,25 Ilast
year and 5,13 in 1908,

Stocks at Rio and Santos inerensed ngnin and on 21st inst
showed 117,992 hags more than the previous Friday but were
still 130,306 under (he figures for the corresponding dafe last
year.

thun the
the corresponding week’s

Commissurioe Prices

Shippers Prices
72000

G3800 to 83000
(8800

July 17......... 00
»

1 G8%00 to G§HVO
» 1, 68§00 G600 to 63700
» & G3700 to 63800 G860 to GS700

» 2 68800 -
2 B G800 tuG3900

GS600 to G8700
63800

.
BN
PrIY
»
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Santos, July 2¢nd, 1905

Various districts on the Mogyana and Paulista Lines reported a good
July flowering. Everybody knows that we have every vear a July flower-

RIO DE JANEIRO

DATE |NAME OF VEBSSEL

DESTINATION SHIPPERS Bags | TOTAL
ing which, however, is of no inflence for a crop, because it is premature.
It is to be tuken for granted that the July flowering does not eftect the
August to September flowerings, which continwe with very promising pros- ~ i .
pects. The week’s business was very uninteresting. ‘Fhe demand is for Jaly 16| Haituba........ Porto Alegre.. | Siqueir X 428
green coftees, specially Superiors, which ave short sold to a fair extent. : ‘(:" :}:’ 10' 4 ‘f' g Co. 093
The covering of shorts will take sowme time yet and nobody will pretend s do e ! ':.""S“‘.""' Col ‘,;0
to make large profits over such short sales.  dSome cheap sales to Europe . do do a4y Tmos & Go f
were announced, amongst others one of 15,000 bags Superiors at 38/3 » do Rio Gr ira & Co....... 80
basis Hamburg i.e. at 167/5d 48200, or 2 to 2/6 below our market. » do du Zenha Ramos & Co 70
New Superiors are worth 45500— Primes 150 to 200rs. more and goods the » do Pelotus..ouui do 100 _
same, dilferences less.  Low grades are neglected, Peaberries ure mush > do do Stmdry...oi. 34 1,712
slucker, aud Superiors scarcely suleable at 53300 to 55350, Wathed contis o 15|zas Pabmas....|Satonicn ......
nue neglected, and also  other specinlities seem dull.  New coflees . do Ao
ontiune jn preference at a premium of 100 to 200rs. > do Swyrna. ..
Receipts show a slight incre The interior receipts, lm\\‘c_\'cl‘. » ) de
continue moderate, heing detained by rain and bud weather for dvying. > do do y
Shipments were very small tor the season. The Santos stock mmounts > :‘1? mlm_n‘““" S““I')“l 'ﬁ""[kﬂ & Co.
to-day to 1,008,561 bags,of which 600,000 cxn be ealeulated to e in “Com- M d<; T C;“.l("‘],';r‘é:‘“' e
missarjos’” hands.  The Santos stock is really tuo lurge for the season, a N do Gonoa. ..|Theodar Wille & Co
larger stock hiere inust be attributed partly to the term husiness in New . do Ineholi . | Rieh. Riemer & Co.
York 4, sne of the bad effects, which the business promoted. . » do Odessa .. do
New York type 4 has been dealt at 45600 for August and 50rs. higher » do Cons do Orustein & Co......
for further months. We only hope that the business will be reduced » gg ""5“(“'""“'1"" Rich, Ltiemer & Co.
during the season as it will otherwise only help to make export business : do v ¢
more diflicult und increase local speculation without aay ndvantage for » do do Gustay Frinks & Co.
anybody. N _ » do Trebizond..... do
Exchange andvanced steadily and closed at 1615/16d. The Fuute » do Gatlats vveens do 4,975
nained unchanged at 450rs.
remal & » 16 Amasonas...... (Pavé.......... Pinko & Covrvnnnnn 150
e . . . d J. Dias & I bE
* The Municipal Chamber of Juiz de Féra has petitioned the Chambers . do ao . Dias ‘_I" 1'5:0 : ‘gg
that measures may be taken to protect _:lm_l aid the coltee l\ll.llllillL' in- » do Pernambuico. .. 72
dustry which, in that ouce prosperous district, has become yuite unpro- N (:o i ... 145
fitable and, in many cases, leaves heavy losses. » de Lrinks & Co. 100
! ¥ ! __‘.)_ » do s & Irmio... 50 £,272
The returns of the Lvupo]dinu’!{uil\\'u_\' show that very little rnile' » 16| Crefeid. ........ ‘Theodor Wille & Co. 500
has fallen during the last week,  The only places where more thau 12 . do Sy e 100
hours have been registered heing Nictheroy,Paiz de Serra and  Cachoeiras, v do o 240 640
v 16| Aaroim. ... ... | Pernumbuco. .. | Pinto & Co .. 25
> do do Ornstein & Coo,.,, . B
MANIFESTS OF COFFEE . do Mussors.. ..., | Zenha, Ramos & Co Gt
During the Week ended July 21st, 1905 » do do Castro Silva & Co. . 6500
SANTOS » do Natal . coos|Zenba, R & Co 350
. do Aracat sou| Ory 3 .. ion
! 0 . do do Sundry.... .. (3 1,700
DATE |NAREOF \'ESSEL! DESTINATION SUIPPERS BAGY | TOTAL s 18 Jlagda{]eua. e Cupclolw ..., [Norton, Megaw & Co
! » o do J. W B, Purela
] } > do do . Eugen Urban.......
July id|Caravellas......|Havre ........ Prado, Chaves &Cu. 2,000 » do Buenos Aires..{Ed. Ashworth & C '
> do do Barhoza & Co sl > do do Ornstein & Co.....
> do London ....... George W, I . 5.000; > 4:0 L:o Siqueira & Co
1 do Salles Toledo & Co.. 8,746 » do do E. Johoston & C
» do b ' > do Moutevidéo ... | Jolm Mo & Co,.
» I7{fupiter..... veeof Buenos Aires, . Krische & Co.,... » do do Timo & Co,oonn.. 4,847
do do Shinnd & Coooool, S92 '
‘ . ‘ » 18| Glendevon.. ..., Buenos Aires. . [T cen Urlan,..,... 2,099 2,009
s 19(Crano .........|Trieste........ Theodor Wille & Co. .
» do do 'Zerrenner Bulow&Co » 18| Porte /zlugrz. oo [Corumbia. ..., Jrnﬁluin & Co.aant 98
> dun do !N, Gepp &Co., Ltd. > da do Sundry 50
> m do { Hard, Ru :ul &'Co.. » do Itio Grande... !B, Ash 25 103
> do do i Prado, Chuves & Co. ; - . ] -
> do do I Raldwin & Co...... » 21 Alaganxl‘....... l.u.x..l......... J. Dias & I . 30
> do do , Nossack & Co, . > do do Orpstein & Co . 200
> do Fiume. 'Theodur Wille & Co. » do Maranho ..... do 85
» dan Veniv msuck & Coo...s 250 » do do Pinto & Co.oveenas 5o
> do Triete opt Fiu. dv 125 29182 > do do Zenha, Ramos & Co, 120
. ——-‘| " » do do Signeite & Co oo, ... 90
» 19 Bologna ....... Prado Cha » do Peruambuco .. Pinto & Co.,. 25
» do i Diogene > do Purghyha do )
» do N c & Co > dn Maudios ., Zenha Ramos & Co 45
» do | ZerrennerBulow&C. , do a0 Si 4 &]Cn.. . 120
3 do Hard, lund & Co... > do do & Trmdio 240 -
> do ASundey..ooaoaaa 2,763 s do do TTETTON a 1,055
» Ml Bakia.......... | Humburg. ... 1Prado, Chaves & Co » 2|Bakia...... wors | Hamburg,. ., .. | Gustay Tl'illk'ﬂ & Co
> do do Theodor Wille & Co > do do Ornstein & Co.....
» do do W. Botel & Co..... > o (:u 'll;lniudi);‘ Wille .“:((:}U.
» da do Prado, Limn & > da do I. Riemer & Co,
» |l<; do Schmidt‘& Trost ... > do qlu Euglcull?lrluu
» do do Zervenner Bulow &C > do do G, Dahelow.
> do do N. Gepp & Co, Ltd. 14,968 » do do Carlo Pareto & Co.. 82 5,694
s 20/ Camoens .......'New York.,,.. P'ratlo, Chaves & Co 8,000 » 2| Camoens ... ... New York.....|Hard, Rand & Co... 6,409 !
» do do Hard, tund & Co... 6,999 » do do Ornstein & Co.iuuus 1,000
> do do E. Johnston & Co... 20500 » duo da Gustay Trinks & Co, 500
» do dn Holworthy Ellis&Co 1,000 > do East London.. | Narten, Megaw & Co 300
3y " L
» do do W. I Me LusghlinCo 1,000 » do do Plnto & Co . 100
> do do The Hills Bros Co... 72 20231 > do Port Natal,,,.|Haxd, Land o . 0 8,409
» 20 Les Andes... ... | Montevidés Sehmidt & Trost,.. 100 s 2| N lomy ...... Per b oo Bugen Urhan....... 123
> do Buenos Aires Krische & Co . 1,291 » du do Orusteln & Co..... 150 273
> do do Sehmidt &Trost, 1000 .
» do do Alberto AL Olivei 400 Total..... vere|veenin.| 82,876
s do do I, Gomes 31
do do Alves Lima & Co ) A T -
. da do Hard, Rand & Co. @ e 8,997 o LOTTEctions, The s« Oropesa which suiled on July 13th took
Total....... . = 389 has of cotiee for C. Dahelow, for Valparaiso, and not 998 s stated. :
CSUPILRAIRIS Get the habit. .
t
L] n
H a2
t

Contracts undertaken for private or public paving in cither:

SHEET ASPHALT OR ASPHALT BLOCKS

OFFICES: — RUA DO HOSPICIO, 13. — Rio de Janeiro, '
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The coffes sailed during the week ended July 21st, was 0UR OWN STOCK
consigned to the following destinations RIO : Stock on July Moo oviiiiien canla. eveereaas veen
e - Sutries during week ended July 20.. ... IR TR RPP
¥ PE W& - . 1 ororat . _—
UNITED ':Il;'ll:tl)’l":l(: %('OASTj :"‘1“i CAPE 1 OT;::_‘: FOR [ ",‘:’::?\:R 250,165
STAYES | paxeax | nATE 1o WEEK | Loaded (Embarques) for the month...... e . 36,157
i ! ! ! | 1 !
e e A —_ - —_— ;
o’ | j i Stock in Rio on July 21............ ... 214,008 ’
-;\\,'1'5;‘; ]ul,ni.(::; K LI" ! S 20 = k at Nictheroy and Atloat on July 14.... 12,172 . ‘ .
T o | ! | . s at Nictheroy plus  total ecmbrques 4
o T T Tmme— e T T T T including transit. ..ol 41,966 l)'
o i ! < w1yn — IS - - ;
1 190571406 " 98610, Buavin, n.n.ni nam — . 1 o gk . - 24198 <
it 10471405 G2 22200 L8627 - XL D082 ERG,TAD deduet: embargues at Nictheroy wnd sailings i
; 150415 2, », X . 1 | Nictheroy and sail )
t i i I | | | during the weel. ..o 0oL, eas 35,238 . R
} e
! . o] Kl ¥ Ta o1 ’ B > S M
i VALUE OF COFFEE CLEARED FOR FOREIGN PORTS Stock at Nictheroy and afloat on July 21... B 15,900
: sloe ‘ By ~ 3
H Week ended Stoek ‘i.l:(‘:;l‘ a:ml and hands s lllumg at 52 908
A . o) - il
: - - ! SANTOUS: Stock on July ... ... ceeaan !
Fauy ot ! duly 147 July 21 Entries for week ended July 21............ i
! I { ‘ 1
|
U Bugs ‘ RBags Lunted luring sanve week ..o oooa.., .
!
13 T 20,8580 41,403 o
tido w ’ Stocks in Santos on July 20................... 1,008,551
Santos ool Tuiv 21 105
Totnl 1W15/1006 Stoeks in Rio and Santos on July 21st, 190 (LERRRURUN
ot e t do do on July Lith, 1905 . ,
do  L0d/14905 ‘.ll,;'-lGi lGS,GSUl lTU,l‘J-ll 311,914 i Z;‘_‘3.J‘\'-L'Si HY6,I85 do do on Jlll}‘ Wod, 004, L. ’- "
i - i
i s ;
i Siie Paule Coffee Estates. The repart of 8o Panle Coftee FOREIGN STOCKS . ‘ ,
!! Iisms:tsl(,‘nmlum_\', ILimitud, for 190-.:_.‘“;])0 m(llmlmmll W ”t“el meeting m;. | July 15/1805 July 71905 July 16/1404 LN
i the 28th instant, shows o gross profit from the working of the estates o . e . e ) R
535 £33505. .'\l'lcr’pru\'i\ling for the London expenses nud the interest and i }Jl""l‘“l Stutes Ports. ... ",:'::((:f: o f:(]‘::::l(h po 4”_‘838 : - -
4 sinking fund of the debentures there is a profit on the vear's warking of | HVPE eeeveieenne ce ' - e ‘
$t £13,608.  Deducting the debit balunce brought forward from last year, | AP n N oo |
:“ \'iz.: LG88, there remuins a4 net auount ul'£li.?,!\'7(l to eredit of profit and ] A “"llyh e ” “‘0(];':':;8{: 0'1}!‘::;::; 0'0-5:',"::88 i
b loss, out of which the direetors recommended a dividend at the rate of 7 1 8??." l“”*,'g ll”"“l o ‘t“: - h haed s .
' per cent, on the preferred shares, lenving £4,470 10 be enrried forward. isible Supply ab tinite 35 750,000 3,780,000 2790000 | i
; The dividends on the preferred shares” will then remain 31/, vears in ! States ports........ Ralhdl d e = ' !
i arrear.  The crop of 1904 amounted to 33,37 inerense on the
§ amount estimated of approximately 2,900 ewts.  The net price obtained i COFFEE PRICE CURRENT
for the coffee us at the estates was' 20s. 11d. per ewt. as compared with
: s per cwt. the previous year.  The avernge price for the 1904 erop | . -
3 is the highest yet obtained ‘by the company, exceeding as it does the '
H previous best price by . per ewt.  In spite of having a larger crop I
5 to deal with, the managing director has su led in furthey siderably |
: reducing the expenses at the estates.  The economies effected have, how- ,
i ever, been to some extent counterneted by u falling off in the net revenue | | - 160 4420,
H from the subsidiary departiments of the company’s country business, and t ®10 N 6. per [0 klluuzl:::!l';' { iég&' et T Al
there is unlikely to be any apprecinble corresponding reduction in the | o |
Y curreney expenses.  The directors report that the estates inve heen fully | . Cdn. (4630
i eolonised throughout the year. The crop now about to be gatheredis | * N7 0 v v 0L, .
unfortunately small, and 'is estimated at 35,000 arrobas (uhont 2,000 ! N i
ewts).  The managing director reports that they have had general 2nd [ s NH s e s (tln. ( 4-}}}3; 1
abundant rains at the proper times, and if no other adverse cireumstances | ‘I'“"x' ¢ "'w_\
i intervene the 1906 crop will, it is hoped, largely compensate for the smatl | G ( 4.357] Do
F crop now about to be gathered. » N.OH s {ianx. (4,425 PR
BANTOS superior per| | ! ' -
10 kilos. ... | 1,000 ;.910»8,
- - - » 3.4 C 3.4
Weekly Report of the Companhia Registradora de . ,“0",'] Aver 4 mi
Santos. Sales registered on basis of N. Y. Exchange.  Standard N. YORK per 15. l |
No. 4 per 10 kilos : — Spot N. T...... cent. Bib BIGL BLS SR 8.0
July 10,000l ceievecee 3,000 hags Optinn . 7 -I-‘*; STBj TINL 7T T80
. Tt s 6.851 c.eal o8l gl 67
" . 2000 > Sey . 7.00] 680 Tosf 7100 6us
" . 8,000 ,, s Dec... 7.801 (S U] sl TaT
. i . i}filnluy HAVRE, per 50 bilas }
" — ! Optionn....... frumen. | :
Closing quotations : — s Tul N : -
11 July s Sey B toliday |
Angust } 48650 P Deco i .
September HAMBURG prr Uy &, ‘
: By Cable; — Optionn..... plennige
. Sales for the week ending 22nd July.... .............. 29,000 hags ; l::,) . l
: Closing quotations for October ... .. . 48600 s Dec.. s )
» » » December ... .. teaen 48650 LONDON per caut.
Optious...... shillingx . .
\ Shipments of Coffee from Victoria » July.. 5.9 86 f
: > Sy , HTle Bi/4| 87~ ,
DURING THE MONTH OF JUNE 1305 s Dbe > 876 Bu4i BTG \.
— e e DT —_ oAb
Shippers SALES OF COFFEE for the week ending N
" o !
?n;lll,"l:::ug {S.UC'()‘ CRORERRRAAMIERIEEE -.0(11? July 211905 July 7,1905 July 2271904 1
Tt = . 50,000 15,000 36,000
Destinati 2,110 . 656, 140 51560 135,000
cslinutions
United States.....oooiiviieneniineinii,a, 2,000 Totaloesiiiiniiensnns 46190 69,560 171.000 » .
D T 11 PR SN
N K
201t BOUND VOLUMES &
The coffee sailed from Vietoria during the 1904-05 crop July 1st, 1904 OF THE .
to June 30th, 1905, was consi zned to the following destinations: — i " ’ , .
Utiited States. ..ovuvvvuniseeeeeenenesssnn, 895,160 T
Europe ....... . . 4,002
Rio and Constwist.eseuesieieninneerernnnnns 1,301
590,463
And shipped by the following firms : — FOR 19041 1903 AND 1902 . ¢
I, Zinzen & Couvvvnennnonnn. 107,002 Can b Dtained CRASHLEY'S
Hard Rani & G 60 dn be obtained at ’ 5
Theodor Wille & Co. 74,860 ! |
SUNAEY. v vatavsienn oot 36 RUA D'OUVIDOR 36
T
. .
Total export from July Ist, 1003 to June 80th, 1004 was 435,616, Price 805000 R
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money
Every ~ulm-||lw| whose number is not drawn reeeives a wateh  after

CLOCKS and WATCHES

s

SOLE AGENTS FOII THE CELE

To place these fine watehes within o
groups (clab de relogive) have been organised,
instalment of 10 franes, combined with
chtain u wateh from the Ist te the 70th

the 70th fustalment.

smann — 32 Rua do Quvider — Rio de Janeire
BRATED RANGR warcHEs

rybudy’s reach, a series of
wiie
weekly drawing, subseribers may
instalment.  The winner of
«'llilh or final drawing will, in addition to the wateb, receive his

¥ with a weekly

Subseription to the 3rd group (¢fud de relogios) is now open.
i g
.

<6 1< Is the water to drinl if
Sdpeﬁams e v

y»ou ““hav

o ERUas e s St Shubr. -ad -2

L] UI’E l? ARIS

T

pells qu'nlntv

-~

k3

Shipyt

trg

ARRIVALS AT THE PORT OF RI0 DE JAKEIRO
Durmg ihe week ended July 21st, 190.)

i |
DATE  NAMU UF VESSEL rLAG Rt } e rroN
—_— e e - | -
July 15 .| Austrian. 8.8, inme
¥ . do Santos
10 lhdll]l.lll... Sehooner ! 155 Prado
10 Ry 1 A i m ! I
I Yrench., ... S8
16 do
16 Caravellas do :
15 Zeesdale do '
16 Mucak Schooner |
17 Magdalena . LR :
17 Repton.. ' o |
17 Lshes ... do 1
1T Mont Klan he dar !
15 ltacolomy, do mlu Alegre
i~ Canera . dao ' Castle
I~ dlevandri . da ! a
1= l)u.a di GGalh, do Buenos Aires
. . do ! S Mamburg
B gx/um P mu- dn ' rio
19 Nile ... B do . 08 Aires
19 laperuna. do | Alegre
1 Aasthago . do ' tio G, do Sal
1 Garcia . . Ao . Santos
i Desterra dn | S laape
w0 Santa . do y
20 Manido ! do .
20 (Guaran o !
Lrano do E
Guased . do |
i Biagania. do 1
Hamera .. do [
i Industs fal do
21 Bakia do
Camoens do
Telveirinha. do

DATE - NAME UF VE

July

. Jown da Bavea

SAILINGS FROM THE PORT OF RI0 DE JANEIRO
Durmg the week ended July let 1905

FLAG ]
) i .
N ’

i5 Las falmas. Hitakian .
15 7 rlhnl»ln
15 Planet ,\eﬁtumr o
1 Maituba, ;

15 Caprr.
15 G um/-m .
1 (u/:hl' .

16 Amiral Al’[)c
16 Amazonas .
W Mareim.
168 Manch,

17" Parto Al.grz
15 Duca di Gal
18 Magdalera
1s Harericy
18 Glenderon
I~ Luther,

18 Amelia Llum
I Nile ...,
14 FEsperanga.
I Melderskin

« Ttadinn
. British
do

INor \u-;,-l.l
A mn ian

10 Cempetidor |
20 Aus thago ..,

4 Hermun,, ..
2O sver ingham

CBritish. ...,

20 folanthe do

20 I{a/ruml . brazilian. ..
da
dy
do

[IH 1 B
Warnvera..,,
21 Camorns.

21 ()llobz/zullu/l,... hl m-ulxnl..
2 1 dlagoas.. coon Braziliom, .,
21" Iln:olmm' ' da
21| Mont Blane, Freueb ...,
2| Alevandr ia vilinn, ,,
S1)Sante Cruz, do

!
i
'

TON-

NaGk ron

2 Gienoa
fiuenos Aires
do
17 Povte Alegre
Florianopolis
Yot die Barra

feemen
Buenos Ajres
do
do
Rio da Prata
7 D

W Prata
3 Moutevidéo
tienoa
Buenas Aires
dn
o
monlh
o [rio
Sonthampton
Bauhia
Montevidéo
Suntos
da
Itabaponna
1499 do
1 Bull HMamburg
MY, Buenos Ayres
do
2'Porto Alegre
24 Cabo Frig
20 do
33 do
B469 Hamburg
4 2 London
Noew York
*Ralthmore
LU Mundins
B0 Pernambuco
1419 River Plato
817 Suntos & Iguape
o l’uruly

ARRIVALS AT THE PORT OF SANTOS
During the week ended July 21st, 1905

DATI | BAMNE OF VESSHL

¥ROM

|
" |
T

July 14 Caravellas,
15 {tacolomy
15 Garcra .
Ly Gnasea .
ln Ruds.

Ducd di ' Gallidy u.
14 Jupiter
17 Zyne.
18 Wonlg
i8 Nile ...
18 Posrto Alegre.... .|
18 Egyptian 17 inc
In Lrana ..,
18 Guasca..

18 7oscana.
200 Bakia ..
20 HBraganca
20 Camoens
20 Les cAndes.
21 Tupr....

. Bel
.. Fre

. lluluul

. German., .
o Brazliian

. Brazi

l
July l.) Garcia.

1 D Kod
15 San Nicolas
15 ltacolamy
15 Guasca 7 Rio de Janciro
15 Rudi... do
6N Lrano ., Buenvs Aires
16| Lyne 1 Auntwerp
1% _/upr eh . do 7 Rio de Janeiro
11, Alevon. Schooner l 2, U8 ITamburg

Duca di Galliéra.’ N.O8. CEB ! Buenos Aires

'b Lut: da t 81 Maundios

I it do | U Pernambuco
1. Aachen do I 2447 Bremen
1,‘Amu al Aub do : & dlavre
18 Dot to Alegre do l Rio de Janeiro
181 Bragan¢a. do 1! Pernambuco
iR H'e?llwlf‘lri . do 021 Cardift
18 Lvile . do 3298, Buenns Aires
18| Chare . do Cardiit
18;/’\/11)'1.‘; nen. do Bucnos Aires
14, Grasca . do | Antonin
19| Bolugna. ]I.\lhlll do )'l"’l!nmms Aires
149 Les clnde: i French do Lt Genoan
14 l] Zoscana. iTtadian . do K da
20 Thespes | o Brit do 4 Manchester
20| Szezed Ilangarian.. do Il l, inme
21| Cap i(xumun do | "'l'uNu\ York

t
SAILINGS FROM THE PORT OF SANTOS
Durmg the week ended July 2ist, 1905
DATEE | NAME OF VI FLaG | :;’;:I' Ko

2,01, Riv de Janeire
1 (;4. Trieste
Rio de Janeir
S Buenos Aires
2 Genon

745 Buenos Aires
foG Hamburg
Pard

644 New York
110 Buenos 3
TH0 Monteyi

Ao

FOREIGN VESSELS AFLOAT
IN RIO DIE JANEIRO HARBOUR
an July 20st 1905,

Stemers Suiling Vessels
Carurells cover Tong 320  Amete oo, Tons 264
Teesdale | » 1,5601 Triwits . » 1,472
Repton » 1,852 Wenju, » 5’}84
Usher .. » 2,350 Alfhild .. .. » 1,332
Canora » .i 009 Lmh/ I lmerston .. .. » 1,20§
8. Punlo ... » 3,065 . » 391
Fayplivu Privnee.... » B,lil(] (,'hml(m “Dickens. .. » 1,305 -
Santa Féooovonn > 1712 ‘;'um/,:.... . o 313
L B » 1,682 Josephis . » ]
Ure ! Jlm'{iuin . » 722
Swanhilda .. » 1,999
Stitt Weler., e » 1,062
King’s County...... » 2,061
Totalsevererenananes Fons 17,510 Total.. . ... vee..s Tons 13,485

IN SANTOS HARBOUR
an July 21st, 1905,

Stemners

Suailing Vessels

San Nieolas......o.. Tons.
Aachen .

Wetherfield . »
Charterhouse, o oou. »
Poltyernen »
Thespis. »
Szezed ..., . »
Capri.. . ae. »
Daona. . .. »
Bathice ooiviiiineiins »
Parand oovoiveiinins »

Totalovuvevvvanenses Tons

3,041 [ Medlin Santa dnna.. Tons 27
3,447 [dleyori e oisiinininn » 148
2,02]
1,928
2,1‘)2
2,734
1,783
1,90
2,442
58
1,062

91,707 | Tottlaurevvve veneer Tony 2175

“Superarnis”

e standard for excel=
lence.
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CURRENT COFFEE FREIGHT RATES
FOR THE WREE ENDED JULY 22nd, 1905

Suntos

Amsterdam......ooaniiiiiana.
Aden via Trieste.

50/- & 59,

Suez vie Trieste...
Saloniwn**.....

Suling ** ..
Tatcabuano

Valeucia.

50/ &5 °/,

521/2 fres & 10°/,
7 fres & 10 9f,

408, &5 9/,

83.50 fres. in full

58 fres, & 10 ©f,

40/ & 5'1,, .

53 fres. & 10 of°

53 50 fres. in full.

50f{ &5°f,
52 1/2 fres. & 10 9/,
87 fres. &£ 10 °f,

50 fres. in full.
58 fres. & 10 of,
358, & 5 °f,.

53 fres. & 10 °f,
30 fres. in full.

Antwerp 1.996 kilo
Alexandria®” ..
Alicante ........
Algiers vie Marseilles.
Almerie............
Aguiles.,..cooiiiiiiiiiiint
. via Senthampton ..
» New York.
Algon Bay { » Hamlueg.....
» Autwerp or
Bremen.......

Bassorah.. ...l
Barcelionat...... ..

eia Hamburg.
: {» Trieste.. ...
Beira

»  Southumpton......

» Antwerp or Bremen
Bilbdo........
Bremen, .....
Bordeaux, 900 kilos.
Bombay ric Tr

Braila™

Brindisi cae e
Buenos Ayres per bag. G0 kilos
Beyrouth®* ........ FPUSIRNN

Cadiz............
Do via Genoa & Marseilles
Caleuttn vie Trieste.. .. .
Carthagenn ........
Colombo..
Corfu®"..
Currnche
Corunn .
Cavulla*®
Christinni
Copetihugen diree
vie New Yorl .
»  Hamburg, .
» DBuenos Aires®.
» Southampton...
» Antwerp or
Bremen.......
Coustantinople®* ..
Coquimbo.........
rie New York
» Trieste...

CapeTown

Durlan g »  Buenos Aire
Y » Southampton....
(» Antwerp or

Bremen.........
vie New York
g »  Buamburg

Delugon Y » Trieste..........
Bay »  Southampton....
» Antwerp
Bremet.........
vie New York
o Hambur,

1 Eust Snutlmm%nmn .

ondon

Antwerp or
Bremen ..
Fiume............
Gulatz**.....
Genoa 1.000 kilos,
Gibraltar vie Genon .
Gijon. ..
Haumburg
Havre, 90 TP
Hongkong via Trieste.
Kobe via I'rieste. .. ..
Liverpool.......
London 1,000 kilos

seilles... .
do do .
Q00 kilos. ...

Marseilles
Messina *
Metelino ** .
Moutevidéo per bag. 60 kilos. . ..
Monbussu vic I'rieste, ... .....
rie New Yorc....,
» Mawbarg ... ..
Mossel Bay { »  Sonthumpton. .
» Antwerp or
Brem
Mostagunem vie Marse
Naples .......
New York, Li
N. Ottenns 1,
L Qdessa **
Oran ...
Pusnjes
Paling de Ma i
Penang vie Tries
Palermo., . .. ..
Patras **
Pireus**.
Port Said *=,
Rotterdam .
Rangonn ric
San Sehastian,
Santander .. ..
Snmsoun **
Seville
Shunghi via Trie
Smyrna**. ... .
Southaupton 1,000 kils ......,

o,
xé 10 ¢/,

61 fres. iu full,

51 1/2 fres. &10v/,
58.50 fres, in full.
50 fres. in full.
16 &2 120,
jytied

-& 8%,
38/6 & 2 172 °/,

4316 & 21/2°f,
O fres. & 10 v/,
res, & 10 l'/7
T8/6 & 2 12 v
55/ ;') 0 ‘ll/

TRIG & 212 0f,
R3f6 o120,
50,50 fres, in tuil,

res, & 10/,
45/9 in full
42/6 & 5 !,

3806 & 2 1/2 0/,

43/6 & 21/2 0/,

52 1/2 fres. & 10 ¢f,
S0s. &5/,

& B ofe

A& B Y],

4216

43/6 & 21/2¢/,

48/6 & 21/2 0/,
66 &5 o,
5 & 2 1/2 2/,
B 2 120,

55)- & 213 v/,

60/- &2 1/2 ¢/,
4206 &5,

436 & 2'1j2 0/,
4316 & 2 12 v],

" "
s, & 10
b fees, & 10 Y/,

H0.50 fres in full
407/ &5},

n
'5'-/1'(.'7
o &b

0&boy, "’
35 tres. &

35/- &5 ¢/,

85 fres. & 10 °/f,

50 fres. in full.

51 1/2 fres. & 10 %/,

P

949 fres. & 10 °f,
3 fres. & 10V

53/-& 5/,

60.50 in full

35/-& 5,

35 fres. &110 °fo

a0/- 54,

37.50 fres. & 104,

49 fres. & 10 9/,

18500

70 fres. & 10 °f,

35 fres. & 10 0],

55/- &5/,

50 fres. in full,

50/- &5 0,

55 fres. & 10 0/,
C 5o

80/ o
i} s. 1o full
58 & 10 ¢/,

37/6 & 59,
5212 fres. & 10 °f,

55)- & 5 v,

I

H3f- &5/,

56.50 fres in full
3/ &b,

35, fres, & 10v,,
60/- & §°
65f- & B,

35/ &5 o,
35 fres, & 10 9,

53 fres, & 1o ©f,
35 fres. & 10 ¢f,
43 fres, & 10 ©
63 fres. & 10 v/,

ahf-& by,
60°1/2 frescin full

G000 fres i full

45} & 5¢f0
62 1/2 fres.& 10°/,
50 fres. & 10 °/,

Valparaiso.
Varna **.

62 1/2 fres. &£ 10 ¢/,
Venice via

50 fres. & 10 ©f,

enoa or

Vigo...ooooeau ceeeemiaeaiina. 53 50 frs. in full,  60.50 fres. in full
Yokohama via Trieste v 600 &5 0, 65/-&5 v/,
Zanziber vin Trieste.....o00000 35- & 5°f 55/- &5 °f,

o
* Royal Mail Steamers in combination with HoulderBros..
** Conference rates via Marseilles, Genoa or Trieste.

THE FREIGHT MARKETS

British. Fairplay of Juze 20 snys that the tendency of the freight
market since the lust report has been wenker, and, in faet, in many
instances lower rates have been accepted. It also remarks that with
regard to Coal rates from South Wales one or two boats have been taken
to Rio at 9s. which is poor business as with 28000 for discharging and the
risk of quarantine, the business is scarcely worth taking at all.

The Manchester Spinner aud the Lord Curzon were fixed to Rio
at Us.

Argentine. Rates to Brazilian ports from B.A. are now guoted :

22/ to Bahia, 20/ te Pernambucs, 20/ to Porto Alegre, 13/ to Rio
Grande, 17/ to Rio or Suutos, and 14/ to other lower ports. 7imes of
Argenting, July 10.

Loeal Market.--The forward engagements for the week were as
follows :—

Per 8.8, Szeged..oooiiiiilL L fur Trieste ...... 30.000 bags of colfee
» » Thesprs .. » NewOr 5. 26,000 » » »
» »  DUrano.. »  Trieste... 17,000 % »  »
v on o Camodcps., o New York... S50 » s »
» »  San Nicolus .. » Hamburg.,.. 6,000 » » »
woow o Teriut..... - » Sueuthampton  3,000/5,000 » »
» »  Kavthugo........... » Hawburg.... 2500/3,500 » »
»  »  Duchessa di Geaova. » Genoa...,.... 1,750 » »
» » Magdalena.. ... » Cape Town.. 350 » ow
» »  Teviot......... » Havre., 500 » =
» » Citte di Milauo »  Smyrna 250 » »
»  »  Magdalena . ... » Buenos A 215 » »
»  » do cerveiiees » Montevidéo.. 100 » »

WATER TELEPHONES SUPPLANTING SIRENS

Hearing npparatus (transmitters and receivers) were placed
on line of steamers running between New York and Boston, Per-
niission wag obtained from the United  States Lighthouse
Board to place submarine bells on four of the lightships on the
cotrse of these steamers. The running time between New York
and Boston is about twenty hours, nnd the lightships had or-
ders to ring these hells tor an hour hefore and after the time the
stenmer usunlly passed them. It was found that the submarine-
hell notes and other sounds, like serews of stenmers, were readily
heard. The ofticers of the steamers first equipped were nnturally
seeptical, bhut actual experience with a subiuarine bell at o dise
tuice of a few milesnt onee gave ench one of them confidence,
and turned scoffers into friends. All oflicers of stenmers, ay fast
us their ships were equipped and tested, beeame enthusiastic
assistants, and made repeated reports of progress, or inter-
i observations. The eaptain of the Jaumes S, Whitney
located his course toa lightship at a dangerous point on Nantue-
ket Shoals, when five miles away, in a heavy gale and snow-
storm at night. He had heard nothing and seen nothing what-
ever tor five howrs.  His soundings indicated a lee shore, and
under favourable cireumstanees the lightship syren might have
been heard, but the gale earrvied its blast in the opposite diree-
tion.  The blows of the submurine bell were heard with great
distinetness the motment the reeeivers were placed to the obser-
ver's ears, and the course was correetly laid at once.  The range
of the bells wasat tirst found to be nhout 8 nautieal miles, but,
as the ofticers heenme more interested, and more aceustomed to
the iden of hearing sound sent. through the water and the walls
of their ships, they began to listen at longer distanecs, and
couid hear sounds 12miles away from n steamer that was run-
ninge 15 knots, T was seen that gales, tidesand high waves hud
no etfeet upon <ubmarine sounds,  After a little experience, the
ofticers often fonnd tor themselves that whenever the ship was
pointed direetly at the submarine hell, the starboard and pert
soutids were alike, while swinging the ship one way or the
other always varied the relative intensity of these sounds. I
the Lell was divectly astern, it sounded as if muffled, and its
range was very short, A briel experience ennbled these officers,
without execpfion, to loeate the submarine hell within one-
eighth of 1 point, whadever the distance, At the tirst observa-
tion, ns close as one fourth of a point was reeorded at a distanee
ol 10 miles. The serews of pussing tugs or stenmiers hegan to
make themselves heand, and as evidenee of this nature neciinu-
lated, the invention assumed importanee along the water frong.
A eertain degree of confidence in the inventlon was to he de-
rived by navigators from the facet that the Signal Company
spared neither oney, paios, sorintluence to ascertain, once
for all, the strength or wenkness of the system,

e, Ay

i- & \1)

F. ]. CARLSSON
FINE ENGLRISH TRILORING

FORMERLY, OF POOLE'S, LONDON
ALL LANGUAGES SPOKEN ~—— TERMS CASH
42, IRUAN DO IROSARIO, 42
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IVERPOOL BRAZIL AND RIVER
PLAT): S'EAMERS

LAMPORT & HOLT LINE

Iansenger sermice for New York
THESPIS (New Orleans and
New York)..... 20th July
TERENCE ...l 9th August
CALDERON............. ... 19th . »

The steamer

BYRON

4,001 tons
illuminated with electric light sails on
2nd August for
Bahia, Pernambuco and New York

Taking 1st & 3rd cluss pussengers for nhove port
aud for

BARBADOS

Through 3rd. clasy tickets issued to the principal
cities of the United States & Canada
The voyage is much gulcker than by way of
England and without the inconvenience of transfer

“Tennyson” & “Byron” have also superior Ist
cluss aceommodation

For freight apply to the Broker
Wm. K. McNiven,
6%, RUA 1! DE MARQO
Four passnges and further Informmtion apply to the
Agents : NORTON, MEGAW & Co., Ltd.
bY, RUA FPRIMEIRO DE MAR(O

ne-bl-ea xx

ILSON SONS & CO.
(LIMITED)

2, Rua de 8. Iedro
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Nuvigation Company
Shaw Savill & Albion Co., Ld.
The New Zealnd Shipping Co., Ld,
Yhe Howden Line of Steamers

Repairs to Ships aud Machinery

Having large workshops and efficient plant,
are in & position to undertake repairs of all
descriptions to ships and machinery.
Ceni.—Wilson, Sous & Co., Limited, have de-

pdts at 8t. Vincent,(Cape Verde), Montevidéo,

La Plata, and at the chief Brazil poris; and

amony others, supply coal under contract, at

Bl to:

The Beazilian Geverument ;

His Britannic Majesty’s Governmeut ;

The Transatluntic Steamship Compmuies ;
‘The New Zealand Shipping Companies ete.

Coml.—Large stucky of the best Cardiff steam
Coal always kej t in Rio depbt on Conceigho
Island.

Tug bonts always ready for service.

Cargo Lightes s.—ditto.

Ballawt suppliz to ships.

Eatablishments s Wilson, Sons & Co,, Li-
mited, Londos. Cardiff, 8t Vincent, (Cupe
Verde), Rio, Bahiu, Pernambuco, Santos, Sko
Paulo, Montevidés, Buenos Afres, La Plata,
Roxario & Las P.lmas,

u-Li-en xz

H amburg-S#damerikanische
* Dampfschifffahris-Gesellschaft

The splendid German Steamer

SAN NICOLAS

Captain Kriger
Expected from Santos on the 27th July
1905 will leave on 28th July for:
Bahia, Lisbon, Oporto (Leixdes)

and Hambarg
at 2 p.m.

The stemmers receive cargo for Lisbon direct
and also for Leixdes.
All steamers of this Company are illuminated
with electric light and have splendid

ORDDEUTSCHER LLOYD,
N BREMEN.

Capital.. 120,000,000 Marks
NEXT DEPARTURES

dation for Ist. and 3rd. cluss passengers.

Free conveyance on board supplied for pus-
sengers and luggage, |

For freight apply to the Broker.

Wm. R. Mc. Niven
68, RUA 1° DE MARCO,

For passages and further information apply
to the agents

E. Johnston & Co.
RUA CONSELHEIRO SARAIVA, 19,

ae-bl-en X x

BraziL-apriatic LINE

of
The Austrian Lloyd's Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria” Limited

Three-weekly sailings from Santos and Rio
de Janeirs for Trieste and Fiume and,with tran.
shipment, to all Mediterranean, East Asiatic and
Enst African Ports.

DEPARTURES FOR TRIESTE

SZEGED .......ccvvvviiinen Hth Aug.

MORAVIA .. ..... 95th »

B. FEJERVARY............ 14th Sept.
¥OR BUENOS AIRES

B. FEJERVARY....... .... 19th August

For freight apply to the Broker.
W m, R. Mc. Niven,
68, RUA 1 DE MARCO,
For passages and further information to the
AGENTS
Rombaucr & Co.

RUA GENERAI. CAMARA, 24.
Rio de Juneiro,

RUA 11 DE JUNHO, 1A,
Buntos,
ab-bb.ea xx

SOCIETE GENERALE

Transports Mavitimes A vapeur de
Mnrseilles

DEPARTURES OF STRAMERS
FOR EUROPE

ORLEANAIS....... 28th July
POITOU....... .... 1st August
LIS ANDES....... 8th »

for

Marseilles, Barcellonn, Genoa, and Nuples
Through fares to Paris 15t clams..... f gold 723
do do Znd 1. 530

do do 38rd seees £ 199
Through fures to Paris return 1st class f, 1,149
do do fod... 1, 882
do do Brd.... 1. 364
Marseilles Geuos, Naples, 8rd claws,. f, 130
Bagrcellons 8rd clasb..s.sssssoscsiaeee B 166

A-genu = Antunes dos Santos & C.

"Rio de Janeiro—~Rua 1° do Margo,71-B,1° andsr

£, Paulo.— 20 Rus 8, Bento
Santos.— 1 Praga da Republica

c-hg-0a x

Date Steamer I Destination
)
1905
July 28|dacken..... Bahia,Pernambuce, Madeirs,
Lishon, Leixoes, Antwarp and
Brewen.
Aug. 11’ Halle....... Bahig, Madeira, Lishon, Lei-
xdes, Rotterdam, Autwerp and
Bremen.
Passengors & Cargo accepted
Passenger rates 15¢-cl. Jrd-el',
Rio — Rotterdam, Antwerp,
Bremen.,..oieease.. Marks 460 £, 10-f«

» — Madeirs, Lishon, Leixdes £ 18-/- Ks. 1608
For further information apply to

HERM, STOLTZ & C., Agents

Rua General Camara, N, 68 Rio de Jaueire
lu-bh-ea xx

H . A. L. Am(enx'?;l:lmgine)

(South American Service)

The new fine Liwperial Mail Steaer

PRINZ SIGISMUND

6,000 tons

expected (rom Suntos on the 10th August, suils
on 11th at noon for:

Bahia, Madeira, Lisbon, Boulogne
S/M, (Paris), Dover, (London),
and Hamburg

These magnificeut und fast stemmers, buill espe-
cially for the Braziliun trade nud fittedwith the latest
improvements offer Lo tirst cluss passengers the highe
est comfort.

All stermers carry n surgeon und a stewardesa

Free conveyance on bosrd supplied for pussen-
gers und luggage,

The Compuuy issue st claas tickets Lo Parls and
London.
For freight apply to the broker.

M. Campos,

' No. 2, Genera] Camara, 1st floor
Aud for pussages and other information to

‘Theodor Wille & C.

31 Rua da Alfandega.
abebi-ee

The Royal Mail
R- M- S- P- Steam Packet Company
Under contruct with the British and

Bruzilinn Governments for canying
the muils,

TABLE OF ODEPARTURER

Dute Btegmer Deutinution

July 81Aragon.....| Suntos,Montevideo and Bue-
nos Aices

August 2\ Magdaiena.| Bahia, Parngmbuco, Modeis
ra, Lisbon, Vigo, Cher-

tourg aud Southampton,

Bpecial attention is drawn to the following:

Holders of first-ciass tickets, single or return,
way break their voyage at any intermediate ports
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGLRIES MAR[1l.
MES Comp's Steamers,

For freight, pussages, and other information
apply,

No, 73, 1° de Margo, 1st Hoor,

KNIGH?T, HARRISON & Co., Agents.
hell=ea
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Royal Mail Steam Packet Co. In view of . ( ] N
the approaching arrival of the** Aragon” in this port on August l(ﬂ’mﬂg jIPwS a"a { ’der*ﬂ"se
1st, the following fram fuirpleay may interest our readers :— f ¥ ‘
SThe trial teip, vr 1 should say ruise, of the new Royal Mail Steam -
Packet Company’s twi ew stéaner L Lragon, hailt by Harland and SUNDRY TRAFFIC RETURNS
Wolfl, marks the rejnvenation of that aneient Company, and n indi-
cation of what may he expected in the future, inasmuch as the Aragon is [ 1
ollowed by other ships of the same type, The Payat Mail has : Mileage Latest Envnings Reported | Aggregate to date
din the past b ) restige, and it is its prestige. in” my opinion, - o
which is going to re-cetablish itin the future, It may appear paradoxienl Ballway | Weel or [ ] B
tosay that a Company Las heen a Joser by its wand name, bt it would not L L L A T l 1904 905 1 wg -
be difticuit to prove that that has heen the se with the Royal Muil. _ JR U SO SR ,_I_‘
Those at the head of the coneern—perhaps it js u strong term to suy that i | i |
they were incompetent. but it is perfectly sate to sav that they conld not Braz. Gt..! : - 1 R “
Bianage the Company— relied so entively on the po b half a cen- South... "’i ! Hoj April 24361 17,634 1'—’3.“3{ 83,038
go the Compauy helil in poblie estimation thac they were far nway N A 160! ™ . ,1 oy o R O -
! ¢ secking !'nrlluhim-ss. :m-l! i fuet, they prt themsel in the posi- prom'"'mi LAGD LA July 5] 206 19558 418820 60,158
| tion of men who wepe to he approached by appli e ol bended S. Braz Rio! | {
! oknee. And that was not the worst, They retused ' a kind o Grande. & 176 1761 Apr. 204:122) 205:3421 1.055:855] 1,151:893
which they had not been aceustomed, and” what follow Other ntore i | )
i capuble wore enterp, <men, stepped it s of p o | o
© husiness whivh the Company, relving o its high reputation, acquired in a a Faenings reported in pounds, & in wil reis,
i thwe of non-competition, fiad refased,
i A5 everyone khows, w clianze has eome over the spirit of the seene. 37 . g '
I Old, respectable, but utterly  eflete directors and manuagers have given i(u' ¢ Yepﬂp €1
| place to new blood, Fhe aew ehairman, My, Owen Philipps, is leaving L4
| ho <one nnturnad to recover the lost ground, and 1 inelined to think, — -
i hie is sneceeding. The statl bas been remodelled ; the Liave lbeen Perucmbuco, July 18th, 1905,
1 put te what Lhope will turn out to he comfortable heds, and more ener- ! - '
!ogetie men—I will mention Mi, AL Vill N Mr. Pogbes—have Sugar. There is no chinge to note on onr market which is pa-
i taken their plave. Notwithstaudin ‘ ¥ of mansgement in the ralysed and there are no buyers at the moment for anywhere, and even ,
! pust. the Royal Mail Compuny bears'a name jn the countrics to which it Pard is quiet and offers mueh lower prices for Usinas, bt as this quality
P trades whieh stands higher than that of the most aabitions of its conpe- is now searce, holders are not eager to realise. Today’s quotations are as
’ titors.  All that is required is to adapt the means of doing the work to the under and nominal 1 — .
work which undoubtediy can be had to be done. Phe first step in this Usinis, ennnnn. .. 48800 (0 52000 per 15 »s on shore
1 tirection is the Arasmr, a magnificent stenmer, to which, as 1 understand, 38500 » » -
b M. Pirrie has devoted exelusive and even an unusnal amount of atten- . DF000 tn 23500 - »
fdi Dwas on baned of her on tite trip on Saturday Last from Liv, ol ho. . . Togsomn » " o
to Southampton, I have been on a great many steaners—same larger, . regidar LRG0 1o 92800 » »
some smatler, as a rube all good—but I have seen nothing to surpass her, Somenus......... 28400 N »
in point of fitting, aeconmuodation, amd general urr:lnumm-lm.Ac-sluu-mll_\' Clayed.. ... 22000 . » .
vemtifation.  Thisis u strong statement to make, but 1 think it will be Brito seveo, T18500 to 93000 " "
borne out by the experts who were present on the vessel. » melado 188300 » »
The social part of the funetion” was in every way delightful.  The . . . o . Lo
chatirman was not present, but several of the directors were, as also was ’.““" estiniate of present stock riries considerably some putting it as
Mro AL = Williams, who literally worked from morning tiil night, and low us 50,000 b vhilst others call it 150,000,
spttred no trouble to provide for the comfort and satisinction of the gnests ]“"'“.‘" are still large for season :"('f_l for past 8 days of present
ou what L will deseribe ws even an unusually liberal seale for trind trips or "',0"“' are 9,841 Lags compared with 1,956 bags same date last year. >
erpises.  Mr. Pireig himself was present, aud unaffoctedly expressed his \\_cmher is still favonr: .rlc for growing crop, but more sun !mg.ht come
pride in the last outturn of his genins,  All who know My, Pirrie, wheth- with ml\'m’nnge. and this would ripen cane so s to begin grinding next
ef o1 not they agree with bim fu matters of policy. must recognise the n.nfmlh. Planters goner:gll:\' call erop enormous und sny aetual result :
genial wanner in whiel he throws himself into the spirit of the moment; will ¢.l.cpcu(l upon guantity of eane each planter cun crush, generally
and, in fact, be was on board this ship, as he is in most other places, the speaking planters may have double amount of cane they had last yeur
lite af the party, and is all in |:rune ('Ull(hllun.. . . .. .
Fuil descriptions of the vessel have appeared generally in the Press. CLEABANCES pust fnrtmgllt‘lul\'c been "(JG:,"“gS to l,‘,"' and 15,396 ;
Onefoature I will allude to becanse I helieve it s an tire novelty. hags Sm:‘:'s—"“d to Li erpool 7,671 bags pe Inventor, . ‘
The 'saloon of the vessel, instead of bring high up, is low down towarc MACELS adviees of growing erop arc also good : they have still large |
the iold,  The reasoning whicl ted to this change was ver mple. The stock of old crop but apparently deilers are hegining to realize and s. s. '
time that is spent in the saloon of o sis comparntively smail. Most lamu'r gees there to load about l,.'.)(l(l tons for l.(l‘lllllnn. . R !
people zet away from their meals as soon ns they ean, and a wood many . ('“!"" * After. Yy ]“‘m f’“".“""“'l firm at &‘"“9 to bSi‘)UO but on l.st i
hefore they e finished them, whereas the time that is spent in the inst u Rio shipper paid 83800 for 500 bags th_en came fews of smart rise in 1
cibins, state-rooms, and upper necommodation ocgupies the greater part spot cotton in Liverpoul aud on 3rd about 6,000 hags were sold "E,MOOO;
twenty four hours.  Therefore it was considered that it would be next ‘I."y about ‘:‘,',OU“ more were lekun at samie hrice, "'".l later 200 t & h
ble to :-lmngc from the usual plan of putting the saloon on top and Rio shipper at 9”"0",“"1“ 400 to a {actory here at 95200 on 5th ﬂ.h‘?-"t 1,800
ccommodation below, and in my opinion the improvement is great, bags were sold at 93500 and d|.|nng next “.'m“ days about ")."JUO bags
n with, the lower down you are in the vesse! the less any motion were lx{kvll: then market eased oft y 't.(‘l'(hl_\' with news of declxln_e of 10
and that, partieular meal-times, i a consideration not likely points in Liverpool and some trausitetions were reported at 93500 and
to i overlaoked by those who are sulject to sea-sickness. 1 should adi abwout 601 bags in Liverpool mediums at S3500. .
that the ventilation throughout is absolutely perfeet. nml, although the Today market opened at HSUU0 Lo 98200 for Sertdes and 88800
weather was inteusely hot, no inconvenience was expericneed in any Maltas, l.’"t at last moment two l‘“.’ .sln]_»pcrs are reported to have hfmght
. part of the vessel from the hent. M ubout 1,500 hag: nt_‘/:uO(, and position is i queer one, as part of this was
The weather was fine, the sea smooth, and!everything passed ofl resiale by a lange Southern buyer, who pitid smne price for it twoe days -
without a hitel,  “The Aragon moved easily, and the an of the engines g, and he is still offering o "resell a farther 1,000 hags without so far
’ was jmpereeptible. [ do nat see how turhine maehinery could make less finding a huyer. - . .
disturbance than these cngines did, heeause you cannot take anything EXTRIES to 8th were 4,300 bags, compared with 1,304 same date A
from nothing, and when there is no movement at all it is difficult to see last year, but past few days it has been coming in strong and some of the ”
how less movenient is (o be obtained by any process whatever, I congra. ruilways are Dringing over 1 000 hags daily. . s an .
tulate the Company wn the aequisition of this vessel, whiel is to be ra- ClLeanase for past fﬂ!‘llll'.:h( have been 6,? bags lo Ria 850
pidly fullowed by uthers of the sune type. The drugan will he put on ‘,'"g" and 1.050 pressed bales Santos, 20 bags and 74 bales Rio Grande,
the Brazil and South Awmerican trade. ~ There are srandees out vonder as 512 bags Bahin, to Liverpool 113 Dags and 400 hales, and to Rllsﬁl}l ﬂOQ
there are in other places, and they are not particalar what they pay for bales, In i0th J une total entries since September have heen 212,505
extra good secommodation. To suit their tnstos and purses suites of bags compared with 180,256 bags in previous year, and the total ship.
apartnients have been provided which it would be impossible to heat—a ments fur sume period have been as follows : —
sitting-room, Dedroom, dressing-room, and bath-rqom all connected. The | To Rio de Janeiro 83,004 hags
(fﬂlccrs are of the type for which the Roval Mail Company has long been » Santos........ . 36,478 »
famous—aquiet, gentlemanly nien, attending strietly to their business.” » Bahin..... . . » 1y
- ; . » Rio Grande . . Y » . "
, . » New York, . .. » \ !
K . ! ! » Liverpool .. e 565 » ' q
; » Taken by Continent hej e i B
. : » Taken by Faliieas here.. ..o, 24,000 »
- e - \ - : Totalouoveiiiiiioins 193,879 bags
’l ”h SOVERI‘J[GN l ABLE ‘VA,l hR . One of the greatest Fubrieas here is shut down since beginning last ’ LA
month and will enly reopen in Angust, and another talks of only working
- . Bor 4 days a week. All hold large stocks of gouds, whilst demand is run -
. du\vncm'iowest possible dimensions.,
oftee.  Reports of coming erop are good and estimates place it at. _4
prgiee Rs 28&‘5000 | 40/20,000 haws against about 20,(‘1’00 l)!\gs Ib}-’:tlnc past erop., !
- . e 4] Beans: market easler again and we quote 103000 to 195000 per bag. N
! o Farinha, The declinein price ennsed Planters to stop grinding
I — aid as result very small entries have heen availabie during past fortnight ;
. o and this coupled with a renewed enguiry for Pard and Manfios has enused
Returnmg the case and bottles less: some reaction and there are today buyers at 38400, but sellers are demands,
. ing 48000 and seem likely to got it. ’
. _‘{'I]illltvl. Local demand enused prices to mlvnuucl to 105 to 110 2éiz
3 : per kilo and some fair guantities of Penedo were placed at this price,
” Rs’ 6%000 market closes ensier at u‘lmm 100 réix and will snon (lelcline LT gi\'enln few- -
. days of fine wenther we shall sce entries of new arop, |
Frefghts ¢ no change and eargo very senrce, -
o i
Rua Generel camara I] “SU etfat'is" Another triumph of this
- ’ p wonderful century. .
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HE PAULD TRAM POWER COMPANY,. LIMITE
HEAD OFTICE, TGRONTO, CANADA. --- NEVW YORX OFFICE, COLUMIIA BLDG., Ne. 29 BROADWAY.
CAPYIDATALEATION B2 3, 0CC, 000,

Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America,

Whether in search of the picturesyue or on business intent, the traveller who pays a visit to 8. Pawlo, en rowtc for Burope or
the Plate will be richly repaid. Leaving his steamer at Sautos, he ean take the train up the Serra over the s, Paulo Railway, enjoy
its splendid scenery, spend g pleasant day in the eity, and then take the night train and rejoin his steamer ot Rio next morning
I or feaving the steamer at Rio he ean take the night tain to Sio Paulo — spend the day there and rojoin his steasner at Suantos
next morning.

T'he city of 5. Paulo, which is the capital of the State of that name, has a population of about 300,000, of which about
one-third is foreign. It lies in the valley of the Ticté River 2,500 feet above the level of the sea and enjoys a delightful climate,
fresh and pleasunt throughout the year. The diflerence of tempernture compared with Santos, only 34 miles away as the erow
flies, is ahost incredible! The electric tram service is unexcelled snywhere and, thanks to it, visitors can in a few hours see all the

PLACES OF INTEREST

such as the Luz Gardens, Antarctica Park, Ypiranga Museum, a monumental building erccted on the spot where D, Pedro L. declured
the independence of Brazil nearly 100 years wro, the Avenida Paulista, and the beautiful suburbs, all of which are scrved by the
electric cars. :
TO CAPIPALISETY AND MANUFACQDURBDIRNA

in search of investments, 8. Paulo offers peculinr interest. Knjoying an unrivalled elimate, it stands at the parting of the
ways, from whence five great trunk lines radiate to the interior, serving o district as big as half of Rurope. Altogether the
Btate has 2,450 miles of railway, all except one line belonging to National companies nnd yielding handsome returns, The State is the
greatest coflee producing country in the world. In point of productivencess no other part of Brazil or of the world can compure
with it, yielding as it docs more than half of the world’s supply. With one of the best ports in South Ameriea, and its position at the
centre of the railway system which must some d.y extend to Rio Grande in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the future of Sio ’uulo asthe great distributing eentre would be secure even if the enterprising and pro-
gressive character of its inhabitants had.not nade assurance doubly sure by bringing about the construction of one ot the moat

modemBie  HYDRAULIC-ELECTRIC PLANTS IN THE WORLD)

With such advantages the city of 8. Paulo is bound to hecome the great manufacturing eentre of Brazil, which alrendy has
some 20,000,000 inhabitants, a population equival ‘it to that of all the rest of South Ameriea, and nowhere can eapital be more profi-
tably employed. Labor is cheap and plentiful, whilst the high protective tarifl’ ensures large profits to properly conducted ma-
nufactories.

To take n fow instances, duties on Cotton textiles rule from 100 to 200 %+  On Hessians and Jute manufactures, about
100 °,. On Woollen textiles from 100 to 201 °,, OnShocs from 80 to 120 %, and on Furniture about 100 %, There are
alrendy a number of Cotton, Woollen, and Jute Mills in full work, all of which are doing well. There is, however, plenty of
room for newcomers, While at present the great bulk of the manufactured articles used in the country are imported, the policy of
the Governmient is strongly towards the protection of National industries. Therefore, only brains and capital are wanted
to make large fortunes, because the sine qua non, CHIEAI? AND ABUNDANT ELECIRIRIC PCWEIR,
is now provided by

THR SAQ PAULO TRAMNMWAY LIGIHITY AND POWHR COMPANY , LIMNITERID,

‘The nceompanying vignette shows a view of the works of this company on the Tieté River, at the village of Parna-
hyba, about 23 miles from the eity. The dam is 86) feet in length, 36 feet in width at the bage, and has an average height to bed
rock of 45 feet.  I'rom the pond formed by the dam, the water is eonducted to a secondary reservoir through two steel tubos each 13
feet in diwmeter and 2,800 feet in length  IProm this reservoir the water is conducted to the turbines with nhead of gomething over
77 feet. The power at present produced is 10,000, H. P. Additionnl machines, inerensing sume to 15,000 H, P., are now heing
installed and theren:ter the nmount ean be incrensed indelinitely, From the power house the energy is transmitted to Sto Paulo,
where it is utilized for the operation of the tramway, light, power, cte,

A short distance from Sao Paulo are to be found the famous Ipanemu deposits of iron ore, nnong the greatest in the world.
Endowed so richly by nature with a ferncious soil, salubrious ulimate and

INEXHAUSTIBLE POWER AND IROMN

the two greatest elements of human progress anywnere, the industrial future of So Paulo is guaranteed and no better field for enter.
prise could be found. VISID IT: AND SR FOR - YOURSIL VDS

aud for information apply to ‘

THE 3. PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED

=

b

TORONTO, NEW YORK and 8. PFAULO) (Brazxil)
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Manufacturers of Tessalated Tiles
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ANDTILES,

MARBLE MERCHANTS
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TRADE MARKS
of the products of the
Societé des Ciments Francais & CEY, ﬂﬂ '
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| Bologne Sur-Mer g Egs @l

Demarle Lonquety
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Orders received for the importation of all kinds of Material for Construction,

Telegraphic Address: CRESTA--RIG —=_ P, 0, Box 342

4, Rua da Ouitanda, 41 Roocjaoei
NATELAN & CO.

Successors to COMPANHIA LUPTON

‘Telegraphic Address —— “LUPTON" CAIXA DO CORREIO (P. O. B) K.
SAO PAULO=Rua S. Bento, 43
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SPECIALITIES: ~
Railway Material,

' Agricuttural and
[ndustrial Machinery.

Cement, Belting, Paints,
Calcium Carbide,

Sole representatives in ihe
State of Sdo Paulo

oF

General Hardware,
Gas and Water

Pipes and Fittings. OF NEW YORK

(Thompson & Bediord
Department.)

Iron, Steel, Copper, Brass and
other Melals.

e e
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‘ CATALOGUES REQUESTED
Agents of the “Alliance Asstrance Company, [td,” for the State of Sdo Paulo

The Standard Qil Co., %

|
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. Open to accept sole Agencies in the State of Sdo Paulo.
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SUPPLEMENT

PROGR.AMME

OF

DR. BERNARDINO DE CAMPOS

AN INTERVIEW wWETIL DR. BERNARDINO

POLITICATL SOLUTIONS

DE CAMPOS. — 1S CANDIDATURE, — 1118 OPIXION ON T ACTUAL
OF THE COUNTRY. — WHAT 1'T BEHOVES ‘TIE FUTURE
ARE FURNISIIED  BY THE COXNSTITUTION. — IR ECONOMIC-SOCIAL PROBLEM, — 111
TARY PROBLEM. — INPERNACIONAL RELATIONS, — SYNTHESIS O THE PROGRAMME

SIPUATION
T TO DO, — GENERAL [POLITICAL ASPECT, — THE

PRESIDE

MILE-
INSTRUCTION AND PROTECTION.

It was in his study, in the modest house where he has resi-
ded for many years, rue 8. Joaquim, in the suburh Liberdade,
that Dr. Bernardino de Campos honoured me with the “iuter-
view? which T had solicited hy telegrm. It was he in persen,
with the simpticity of habits aud of lite which chavacterize him,
who eanie to open the door and receive me with the cordiality
and frankness alt his own and which explain hix popularity

amongst all classes in this Statoe.

For aomoment, T was alone in the study @ sonte rosewood
book-stands, a few arm chairs, a chaise-longue for reading and,
seattered every where aliont, reviews, works on tinanee, political
ceononuy, reports, nessages, ina disorder which elearly denoted
the interest of its oceupant in them  But already the door was
opening, through which [ could sve the dining rovm, patriarchal
and simple, and Dr. Bernardino de Campos cntered preceding
the bearer of two cups of coftee, | did not refuse the offer,
it was the least homage 1 eould pay to the State of which for
sonte hours I was a guest, . . Dr. Bernardino sat down in front
aofme and, with his wonted aftability, said some flattering
words in praisc of O Paiz. 1 listenced, preoveapied, 1 wis
exawining him caretully studying his gestures and HIOVCRICIHE S,
and asking myself how the legend could ever have been invent-
ed that tite health of the man I saw before e, strong and agile,
putting me to shame, me, who nrust pass the days waiting for
the cruel Pare to cut onee forall the frail thread of existence,
But there was no time for funereal cogitations. A modern
Journal has implacable exigences, nid T was there only to satisfy
theni,  Every minute must be utilized,

Lepresentative.  Your Ex. knows what T want? Your
Ex. is a candidate for the Presidency of the Republie. Dr. Ber-
nardine de Campos at once retorted.

Excuse me, I am not a candidate for anything, nor ever was
Lin all my life. They have made meaeandidate, 1 was inKurope
tor my health and, absolutely, was not thinking of sueceeding
to the Presidency. I'o friends there, who spoke to me on the
subjeet, I gave the same answer: that I was not thinking at all
about it. It did not eccupy my attention because, personally,
had no ambition and, politically, T was certain that the choice
made by my friends, in harmony with the President,would best
consult the public interests,

Representative,

But your nanie has bheen proposed here,

Dr. Bernarding de Campos,  Yes, the party adopted iy
candidature and T act with wy party. It the convention,
which represents all the difterents groups in the States, approve
of the present Government’s policy, and support my bane, [
shall stand for election,

I shall then be the eandidate of politieal opinions vegularly
constituted ; not my own individually nor of any particular
lenders,

I shinll then represent neither a eaprice, nor an explosion of
personal vanity, but I shall obey the fnjunetion of my purty.
Before this, o without this, 1 min not u candidate for nnything.

Personally (he added, smiling) 1 should only e a candi-
dante for the retived list, having already renched the nge required
by law,

K

Representative,  Besides, the post of President of the
Republie enn scarcely tempt any body, for the situstion of
the country is not a bed of roses,

Dr. Bernardino de Campos, Yes,it will searcely be o bed of

roses. But I bhelieve there is no country where jt n e said
to he so. Peoples would nog Progress were they not « ied.
But fron a practical point of view, 1 find our situation favoura-
ble rather than the contrary.

We have progressed and improved o tiy of late, Look at.
the finaneial situation. T had in 1897 (o Higuidate the heaviest of
inheritanees: it was, nnturally, in the Ministey of Finaee thut
were acettnulated #l) the errors of the provisionu! zovernment,
which we so combated ated, duter, all the extr ey of
the civil confiicts which we sustained (o preserve what had
been won by the revolution of 89, AN that could hedone in the
circunstances wos done @ expenses were ridneed to the lowest
limit consistent with the maintenanee of innlixpensable service
the interest on cpolices was re-converted from 1°, wold to 5",
pupery so as to reduce the requiranents for gold; contracts were
liguidated to save the Treasury from heavy losses; the eolleetion
of part of the Custom house duties in gold was projected ; con-
swnption tuxes were regularly initinted; (e Tr ISUEY 00K over
and assumed the responsibility for ensissions of puper nroney,
the Banlk of the Republic's vight heine extinguished, and the
issue of bonws was substituted hy Treasty notes thusputtingthe
curreney in order, At same time, the Decres was pronmulrated
whivh established the measures necessary for the valorization
and _conversion of the curreney ; redeniption and conversion
funds were erented, Inomy Report for 1807 21] these menstifes
are given at length, In the following yeur. exchange, being
without support or protectiom,and conlinaing to fall,I negociated
the arrangement in London, which my old triend and colleague
Dy, Camipos Salles, duly authorized, diseussed it London, sl
so faithfully carried out during his term of office.  That nrran-
gement marks an ercin our financial history,  In reality, il
was hothing else than o loan for the payment of the interest on
ourdeht, but o loan jssued at par, when all the eircumstane s
of our eredit appeared to be against us, This loan relieved us
of the dilTicult, it not impossible, task of finding gold, when if;
had become senvee and was acewmulaied in very  few s,
who exacted whatever price suited them'; wliieh had (he extraor-
dinary virtue of instantly arresting the internal conmmercial
erisis that was inuninent, and which, happily, obliged us to un-
dertake the redemption of the puper currency. Many of the neeu-
sations made against this arrangentent, which to-day everyhody
applads, were altogether unreasonable.  Fhe finaneial mecha-
nism which it involved had already been adupted by us @ you
will find in the deeree of 28th December 1896 everything that
was afterwards stipulated by the armigement, perhaps even
more clearly accentuated,  In fuet, in that deeree we consigned
various sources of revenue, mmongst which (he feasing of the
federal vailways — for which any other application wos prohi-
bited is the phrease i the law — to the redensption of the paper
money, That redemption was to he made in this proportion:
107, in 1888, other 207, in 1809, other 25%, in 1900, until a cot-
vertilde curreney could be attained, It was further estahilisliod
that the sums vot applied to redemption should e deposited in
gold, coined or bar, in the Treasury, “in order to constitute n
permanent conversion fund,”

The present Government maintained the regular perfor-
munee of these nessures with hrilliant results; strengthened the
guarantee and redemption funds ; converted an experiment into
u settled poliey nud have assured by the Progressive rise in ex-
change and by the quotations of our honds abrond—the highest
yet seen — that our eredit is definitively consolidated,

It was then its privilege to give lifs to the Government of
the country ; we ceased to consider the State as a patasite of
the nution, exaeting from it tribute with which to il its coflers,
and we entered  with decision on the rond of matertal
development, It 8 unneeessary to repent here what it had
already realised fu that divection, and it s suflicient to read the
last messnge which the Prestdent adidressed  to Congress —
dacument which the Paiz well sl was of its kind the niost
notable that has appeared — to be convineed that, i the new
poliey It indieates be followed with fiomness, Beazil, within,

|
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Yy it very short period, will have attained a degree of
2 seareely form

relativel
prosperity and greatness such ns we ourselves
an idea of,

It is for these reaxons that T say the situation is fuvournble,
Tt all depends on the men who suceeed that they continue with
the smne ruling prineiples, essential to the lite of the nation,
which onee applicd eannot be interrupted,

You know the history of the United States and are aware
that they ouly rehabilitated themselves finaneially and ceono-
mically, after the disasters of the war of sucecession, beeause the
prineiples of the republienn  programme  were  maintained,
without interruption, by a long servies of presidents,  He, who
at last, had the eloey of decrecing the conversion of the paper
wits only the Jast of the series, conimencing with the one
who cmphaticatly assumed the responsibility of paying in zold
the deluge of preenbiaeks, which had inundated all the States,
declaring it fo he a debt of honour of the United States,

o that the Progranune of your .

I have no progranue: my
1 awm a repubiliean, I preached
the republie, 1 desire that we should earry out the programnice
which isits Iogical consequence, It is clear that the republic
does not exist simply heciuse there is o Jonger an Bmpire and
the country has merely adopted another form of political org
nization.I'he era of materiak conflict,almost inevitahic after such
profound shocks as resulted from the abolition of slavery and
the abolition of the Bmpire, is closed.

Homay be said that it was [ who, as Minister of Finanee,
liquidated that past and opened a new necount. I have already
shewn you that this aeeount is going on well @ the situation of
the cauntry is good ; it is urgent to attend to that of the people,
Pt i< evident that the vepublican ideal is not to taake the State
pro<perons aznd the population miscrable : it is that the prospe-
rity of the State shall 1 e the evidenee of the general well heing
of the whole population.  Now, for this it is necessary that the
prople <hionld be able to labour, know how to labour, and reap
the benefits and advantages that intelligent lahour produces

What is necessary for thi<?  That the people may he able,
amd Know how, to apply scientific and practieal knowledge,
which s today the real patvimony of humanity, to Libour
that is, to rieilture, to pastoral industry, (o the textile
and extractive industries, to commeree ; and that the result of
Iabour may really benetit the workinan, and allow him 1o
Hive Better aned to save — the real seeret of the wealth of
aontion,

In short: Instraction and Proteetion. There you have in
twa words what 1 consider the tivst sluty incumbent on a re-
publivan government.  Phis is ondy repeating what 1 have al-
Wi siidd

There ix my report as Minister of Finanee in 1897, Onp, 116
[, *“Phus, the national agricolture is impoverished and its
energies ape impaired beeiuse it opposes an inexpugna-
ble wall of prejudices to the invasion of modern ideas, whilst
competing foreign industries seek to multiply their eleinents
of aetion, conquer dew and more tavourahle positions in the
consnming centres, ohtuining with o less expemditure of effor
the wreatest po=xibile <um of usctulness, What can it avail us to
proclaim the fertility of owr <oil, the vast aren of our Cony,
when all these riches are ahmost lost, beeause onr intelligenee i<
not yet <ufticient to appropriate them rationaliy to the satistation
ofour want= 2 We are an innnensely vich eountry ays national
vanity, hut the customs returns demonstrate that we seelk ahround
articlex that we coubl ahundantly obtain from our sofl and
which are indispensable to public alimentation,placing Brazil in
# hnmiliating situation of dependence that ix interpreted ns s
syiuptom of decadenee. The greatness of o country, as is well
known, ix not meastred by the vasthess of its tervitory, by s
natural riches, by its special fertility, but by the labour of its
inhabitant=, on whose initjative its development depends, And,
it you want thix in a syuthetic form, read a little further on
(p. 1451 “We fought nobly for the cotpuest of our ceonomie
independence, for the completion of the work of our politieal
crrancipation, and not to have our most legitimate aspirations
of a free people asphyxiated by the nightnure of exchange,
whase capriciots variations override cconomie To attain
thix it is indispensable (o methodize professional instruction,
ereate aptitude for work, which i the source of all greatness
s jtois the germ of all prosperity.  Fixed sapital, capable
ful resuli=, ke all the instruments of produetion, man
ex himsellf mors valuable by the beneficent action  of
seience, which inereases is powers over nature, etdowing him
with the elements maost appropriate for the domination of matter.
for it transformation, which gives hirth to industey in its dil-
ferent forms"" Thus I enunciated my convietion, that it is ne-
2 'y to pass from programmes to the practieal side of lifu.
The action of (he suevessor of the present President of the
Republie will cortainly have o follow in that dircetion now
practivally adopted, Now, as in the past, we enn neither stopy
nor go hack,

The country adopted the political solations embodied in the
Constitution : there Jw not i disewsgion cny potiticat prublcm
Properly spealing.

What we have yet to prove is that the people van, in faet,
enjoy under the republivan regime happitess such as it never
possessed, And, o give some idea of the importance wnd wravity
of the problem, it is safllefent to say that it is hecessary to give
to thie great mass of the population a higher ideal of hnppiness
than they have yet known,

A presentuadive.,
Dl Bernarding de Campos.,
progranane is that of my part

Representative. Then supposing that your Ex. is in a
position to carry these ideas “*from the programme state into
pratice’” how would you do it ?

" Dr, Bernarding de Caompos, Tam not in a position to detail
now, one by one, the measures that should he adopted : every-
thing depends on an exact knowledue of the situation, of the
support which public opinion,duly enlightened by an active and
efficacions propagnnda would give to the government.

In the republican regime the government is pothing more
than the instrument of that opinion ; but, in countries like
ours, it is necessary to prepare ity to combat prejudie to
conquer the seatiment of routine, in order that sound ideas
Wl neeessary Jneasures sy not e applied agninst public
opinion so that the government may not appear as tyranny,
even when this tyranny is exercised for good., This is the
principal mission of the press; the education of the masses
the government will ecertainly earry out, but only the press can
prepare the gound <o that this be protitably cffected. i already
said, for example, that our first duty consists in making public
instruction 2 reality. 1t is a complex problem,  We ought,
however, to begin by attending to primary edueation,  ‘Ihe
Constitution entrasted this to the States, and till now we have
considered that the Federal government is and ought to he
foreign to the matter, and, even indifferent to it.

Now, if we desire to preserve ourselves as a nation, ereafe
Public spirit, inspiring alt minds with the sentiment of a united
country, cultivate in every breast the love of Brazil, stimulate
the cult for liberty and prepare future generations to lahour in
such o way that the government of the nation may hecome
something else than merely the expression of a personal power,
we have no other course than to disseminate these ideas in the
primary schools, to unify and nationalize them.  For this, the
only fruitful fo i=a mutual understanding: the State govern-
ments and that of the Undon should nominate competeut pro-
fessors, to meet ina congress to which would he entrusted

the organization ot primary  eduestion, of the  seholastic
progemintes - both for the  primuary and  nornal schools,

On its =ide, the centrnl government woold go (o the
assistance of the poorer districts in the country, subvention-
ing primary =chools, maintaining model and normal schools
which auswered to the general scheme formulated by the
pedagogic congr An examination of the relation hetween
the revenue of cacl State and its population would indicate
those that were in need of istance fron the Union, As the
crown (o this editiee, we should ereate a federal department off
cduestion, on the model of simitar institutions in the United
States, and <hould thus,withoeut altering the geveral lines of the
political orennization of the country and without extraordinary
saerifices give s wreat impulse 1o prisnary education, Do not he
strprized at iy enthusiasi for pringey instruction ;s it is prin-
cipatly in that that lies the solution of all our problems, “The
education of Brazilinn youth”, 1 said in my report for 1897,
“has necessarily (o follow the maodern ideas which nim, e
ginning with primary instruetion, at the preparation for life, so
as to constitute, on solid bas the cohort of future hushand-
men ad awaken new activit in the present generation.”
When one eonsidersthat our highlands are inhabitod by a strong
and encrgetie race perfeetly adapted to the elimate and that, to
open up and develop these regions, sid that the people should
ive in o manner more consistent with civilization, it is only
neee: S to provide such praciieal knowledee as the primary
sehoolenn and ought to furnish, clearly there should e no
hesitation as to the orgnization of edueation or the expenditure,
whatever it may he, necessary to ensure i,

It is obwvions that the federal hoard of edueation — (o which
perhaps it would be hetter to give the fori of an independent
depurtment —woula not atfend merely to that indireet influence
on privury instruetion, which belongs more immediately to the
States, it would orzanize statisties of the sehiool population
and of the number of sehools existing, would nuake frequent
publieations referring (o teaching, would promote school exhi-
hitions, would ercate sehool musemns, fixed and smbulatory,
would encourage frequent attendanee at the sehools, establish
night schools for adultsandsuperintend the secondary and higher
edacation, giving them new organization,  The secoltdary and
stuperior cotrses should ot continue to he a machine for
turning out more doctors and haehelors, to wld still further to
the intellectual protelaviar, but constitute a centre of {he higher
studies, by means of whichalong with kuowledge.there may e
acquired the experience necessary for protitabile application to the
studyv of the natural resonrees of the country, and to indicate
unmistukenhly the caveer that <hould he followed in order to
ensire sucvess in life,

For the great mass of the people, the urgent need is that
of establishiuents where they can get professional, sgricultural
amd technieal instraction,

My opinion as regards this hax not changed, “\Videly dif-
fused primary instruction among the rural population® —pend
this at p. 120 of my veport—*-=once created the establishnients of
which T have treated above, others can be instituted with a
higher programme, always obey the ohjective of placing the
practieal on a par with the theorvetical and seeuring the prompt
results wlhicle the situation requives,  Bueou’s motto ought to
he ours: it experiments are guided hy theory, they are blind ;
if theory be not. supported by practice and experiences it bocomes
deeeptive and uncertain,” The schools of high agronomic
resaeh should ot preoceupy the tegisintor, boeause the aim
of uny plan of agricultwral instructlon in Brazil can nat be to
ereate doctors In agriculture, theorlsts full of erudition, who
will nol or eannot apply it to the agricultueal industry hut
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go to swell that part of the population which Ives Guyot classes
as parasites,

The extreme limit to which our institutes of agricultural
instruetion <hould attain is that of the freneh regional sehools
and not that of the Agrounomic Institute of Paris ; especially
suitable are the iastitutions spread through IFFranee, Germany,
Belgium, Switzerland and Dennark, in which, besides the
practical sthwdy of agriculture in its different branehes, the
student is instrueted in the industries most nearly connected
with agriculture, especially that of daivy produce.

Technical instruetion  thus  disseminated, completed by
industrial museums, is (he most valuable protection that ean
he aftorded to labour.

It is advisuble however to include agronomical and me-
teorological stations similar to those in the United States, snd
zootechnical posts: those for the study of climate, for ihe
s of the soil, for the discrimination of fertilizing na-
terials, for the determination of correctives to employ in view
of the physieal and chemiceal properties of the soil 3 these for
the adoptation of the breeds of foreign eattle, for the study,
observation aud improvement of the isting breeds, for the
stady of ordinary and epideniic diseases cte.  There can be no
useful and productive agriculture without that, nor possibility
of developing our pastoral industry without having recourse to
it; but as there is no doubt that it will be impossible for cach
planter and cach breeder to start on his property such esta-
hlishments, it is to the State that it Lbehoves to do it, for the
ceneral benetit,

Further, it is neeessary  to undertake the systematic study
of the treatment of the land we inhabit, hoth i its geographical
amnd geological aspeets and as to its underground riches, the
meteorological  eonditions, the wealth of forest, the culture
adaptable and existing; the volume of water in the rivers, and as
to its mineral and iethyologienal viches.  Within some yveurs, the
country having been divided into zones for exiumination and this
examination  entrusted to able and  eompetent professionals
cither national or forcign, we should have o sure basis on which
to judge of the most suitable method of direeting its practieal
development: we should abandor empirvicisim for the =olid
ground of experienee and seientitie observation.  Besides this,
it behoves us to know ouractual worth @ wiat we produce and
in what conditions we produce it, what we consume, what we
import,  Only Conunercial and industrial statisties can enli-
ehten us,

~

Bepresentative, Tt ixa vast work,

Dy, Bernordino de Campos, Vast, but indispensable, and
not to be postponed,  The President of the Republie has just
Laird the foundations of it in his most notable message, to which
I allwled, insisting on the ereation of a federal department of
agricalture, It is, indead, to that depavtment that witl fall (he
greater part of the task, which will have to he earried througsh
without infraction, nor diminution of the competence and
authority of the States, but hy angement with their govern-
ments, reciprocal aid and cooperation.

In the present State of eivilization all progressive foree lies
in cooperation, which is equally possible hotween individuals.

Representative. It is evident that your 19x. is amongst
those who like us,applaud, with enthusiasm the policy of mate-
rial immprovements, which the present government undertook so
vivorously,

Dr. DRerwadino de Coagpog, This
from all that I have been saying. Mater
ports, highways, bridges, railways, navigation, sanits works.

There is weithor life, nor labour, nor progress without
thenm,  Let us open highways, consteuet railways, even light
cconomienl ones, open our great rivers to navigation and we
shall at oiee see population accumulating along these highways
and rivers. ““Inalmost all countries, especindly in Brazil,”?
I wrote cight s ngo, “there are enormous  unexplored
areas, entirely without value, heenuse, in spite of their fertility,
they are wanting in casy means of transport to conneci themn
with consuming centres ; hut, it by man’s activity, highways
wnd eanals are construeted and the rivers are opened to navigat-
ion, the lands wili soon become vaduable and progress tmiahifost
itsell in all its plenitude,” If you wish to know elearly my ideas
on the subject, let us tuen onee more to the report of 1597
(p- 163,

YAll countries should subject their transport system to a
general plan which consults the methodical peopling of their
sail as well as their economie, commercial and  internacional
interests, . The roads connecting different properties, should
converge on the ueighbouring highways conneeting the fre-
guesias and municipios, which, in turn, should communieate
by railways, traversing the most productive zones of cach State
and terminating in the commereial eeutres of consumption, im-
portation and exportation,  The States should also be conneceted
by these or other railways of genceral henefif,  The regular,
active, secelerated and 1 obilized milway system of the interior
of the country ought to be prolonged to neighbouring countrices
hy means of well construeted, economical, and international
fines, with high velocity and exoctness as to time-keeping ant
tratfie,as ulso by regular, rapid and comfortable havigation, by
the illumination of the cousts by light-houses, so ns to sntisfy
maritine and conmereinl interests, 28 ey be asserted holdly
that cccountry wetl provided with medns of commication aned
readily aceessible to forcigners, will easity beeome propled and
be opened up by privade initidive ainost without officiol atd,”

Conld Brazil undertake all at onee the solution of this
problem? It Is enough to consider its vast aren to  sce
that that would be impossible; but we otight to continue with u

conciusion follows
1l insprovements are

s

short thme ago, President Roos
B 1

tion, embodied in opportune and eftfencious intervention,

strong hand the work undertaken by the present government,
persevering in it without weakness and without interruption,
ds we ought also to persuade and animate and assist the Fovern-
ments of the States and wwicipios to open and keep up district
roads and highways, Wurther, it is neeessary (o have faith:

1If for some years the pol of the country he us I have in-
dieated, it is certain that private initiative and foreign ecapital
will be encouraged and, confident as to the future, will extend
across our highlands the steel rails which are the pioneers of
population, wealth and progress.

Bepresentative.  Does your Ix. think, then, that the peo-
pling of the soil will he done by these indireet menns only ?

Dr. Bernardino de Caonpos. Principally, not exclusively.
There have to be considered, in this matter, the peopling, pro-
perly speaking,and the providing of labour for the plantations, T
any, first of all, certain that the Brazilian, who toduy lives in in-
dolence, will set to work,onee we rescue him from the irnorance
in which he lics buried,when we give him other id uls,when we
withdraw the ceurtain which scp tes him from true happiness,
and when we furnish him with the elements to obtain it.

That race, strong, valiant, sceustomed 1o the climate, know-
ing the soil, onee it is vedeemed from ignormee, will transform
this eountry.

Evidently, however, it is necessary that work should not
be a punishinent to theni; both for them and for the foreigners
whow we attraet, it should merely be the condition of prosper-
ity and well-being, .

I sve 1o renson why the agricuttural labourer should not be
guaranteed the receipt of his wages by legislation., The great
planters, who subsist and probably will subsist for nuny years,
without prejudice to the small farmers, require paid labour ;
and to the labourer, natural or foreign, garantees ought {o be
given, I was mysell the author of 2 projeet in that <K,
which i today a law of the country conld, without inconve-
nience, be re d it adviseable, Colonization should be direeted
along the railways= and navigable rivers, dividing the land into
lots which would be detivered alternately (o the colonist, nh:
cional or forcign, fuwrnishing him, at same time, the material
indispensuble for his industry and his maintenance until the
first crop.  The direetion of this service should fall to the Mi-
nistry of agriculture, which would act in agreement with the
States.

As you see, the whole ceonomie problem ean only be met
by solutions resting on this basis @ agreement nnd cooperation
between the Union and the States.

The Union will eonsider the problem under its most ge-
nerie aspeet, furnishing information for the gaidance of the
States whicly, it left to themselves, without this Central diree-
tion, would run the risk of exhausting themselves in sacrifices
which would hecome uineees arily onerons, heesuse they would
be imade by many at the same time: the intervention of the
Union informs, guides, aids cflienciously, supports. It is not
o guardianship : it is an assistanee,

Representative. Then the protection spoken of by your
X, s embodied in these measures ?

Dr. Bernarding de Campos. Without these measures,
protection is an empty word.  Blindly, withoul pulting any of
these measures in practice to take the Customs tariff and double
or triple the taxes, would be the work ot a madman : the State
wattld hecome bankrupt and the lite of the peaple would hecome
unbearable,  To proteet is to foresee, to direet, to assist, to de-
fend Iabour 5 a vast work, complex and diffieult, which does not
constitute & programme of government, beenuse it is more than
that : i s abore all (o curry it oul that the gorermentd ¢

To prepare the present generation for working, furnishing
thent the necessary implements ; to prepare future generations
hy instruction and education § to open roads, {o ¢ lilways
il lines of navigation ; (o reduce freights and the general ex-
penees of transport, all that is protection.  1'he word has come,
however, to bear another meaning; it is necessary that the
Customs tarifl’ should geeure the internal market for articles
of national production, and sceure it with decision, without
vacillations nor sliding Imek,  ISvidently, we should be rolling
perpetually  the rock of Sysiphus if, while the States were
endeavouring to produce thearticles of greatest consumption,we
maintained theopendoor forsimilararticles of foreign production,
which, thanks to the variability of the currency, {o a hetter
commiereial and transport organization, or to socin} conditions,

under which labour is hadly paid,woulderush the internal produ-
ctiun,m\\'in;.ulisiIlusionmulhnpulessncss,dusll'nyinguu1-(-nc1'.-:ies
and condemning us to eternal misery. The Customs tarift is
the o

at instrament of defence and of propulsion towards pro-
L this instrument should he utilized with esution; but
with firmnes Before all, il is necessary that the country
should produee everything that is indispensable to its alimen-
tation: the markets should, at onee, so fur as possible, he defen-
ded from foreign compelition as regards food stufls. Only a
velt noted with pride that the
United States were the country where the people had the most
abundant and the eheapest food, and he affismed that their e
dustrin] development was due, chiofly, to that abundance: it i«
a lesson and o suggeestion to which we cannot be indifterent, tor
that situation is the outeome of inteltigent nnd vigilnut profece

On the other hand, wo must consider the urgent necessity
of prowmoting the developmentof our Industries,ua locution \\')nch_
has no other real signifieation {han the intelligent utilization of

‘our natural riches,  We cannot continue to” slumher earés
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lessly and imprevidently on them, reduced to the condition of
mere commercinl emporiunis and sullering the repronch of being
too ineapable or impotent to turn these riches to account. It
is unneeessary to point out to you at present the immense field
of aetion whiclh presents itself to the Governmment; alt feel it,
all know it, all are anxions to see it taken advantiage of, in what
way, however, is this action fo make itself felt 2 It is impos-
sible to say in general terms. Fach industry to ereate, to pro-
teet or to detend, is u problem, ‘Chere will be many to whom
it seems suflivient to guarantee the markets, many others to
whom the systenn of premiuims seems suflicient; but there are
others who calt for the direet action of the government to en-
cournge more direetly the exploitation, and assure them a
market for their produets,  Iron and coal are abundant in the
country; but they are in the howels of the earth, like hidden
treasure.  To pul them into activity is to ereate o new world,
How many industries would arise thercfrom!  With  our
timber and our iron, the construction  of railway material and
essels rendered easy, how far would Brazil leap towards
< if the Staie were vigilant in preventing useless sueri-

fices and mis directed eflorts ?

Lepresentative,  But comineree. ..

D, Beraardino de Camnpos. Commercee can only profit
by the produetive development of the country. Commeree itself
is an indispensable element of that development,  Agriculture
cultivates the soil, industries make use of its produets: it is
only commeree that valorises themu.T'hat theexchange is carried
on buetween products of the country from one region to another
or between foreign produets, in what does that alter the si-
tuation?  Iurther, it i= elear that there will always he importa-
tion, whafever, or however great, the internal production may
he, for no country ever produced everything that it veguires to
the point of dispensing with outside vouperation. 'Phe assistance
which commerce requires, heyvond that ealled for by industry
and agriculture, is sammed up in the organization of eredit, in
the fixing of the value of the curreney, in the stability and safety
1sactions,
ou see, there are no questions, properly speaking, of
elass the problem s one only, and interests all the classes
which compose the Nation,  Let us solve it, and all will he
well: agriculture,commercee, industry and the labouring classes,

The ceonomie problent and the social problem are the smine,
and the combination of measures which 1 indieate will aftord
a solution for both.

Representative.  Dut the realization of that combination of
mensures will eertainly inerease the publie expenditure,

Dr. Bernardino de Cconpos. And to nvoid sugmenting the
public expenditure, shall we not increase, improve, and raise
the value of production !

It is a vicions cirele,which strangles, suifocstes and Kills us,

Not theinereasein the public expenditure, which deadensand
injures the nation, is that of unproductive and sumptuous
expenditure,  Let these be implaeably redueed, let us carry
eeonotny in this direction to the point of sordidness, and with
what we shall theteby eain we shall have the needful endow the
country with the organization ne ry toits progress, Farther,
it should not he thought that everything should be, or e be,
done by the State: once the general lines of the work are
laid down and the firm direetion of the government is felt,
capital will flow in, because the adaptation of & new ad natu-
rally rich region to the conditions of modern life is an un-
dertaking which attracts and tempts eapital.  You have only to
look around to sve the truth of this proposition : it is suflicient
that the actual governent should show this opening to practi-
cal activity, for capital to make its appearance for a number of
nmaterial improvements, whose necessity, long felt, nohody
thought of satisfying beeause no governmment interested itself
in them.

Representative, Your Ex. referred to the fixedness of the
value of the currency as an indispensable condition of progress.

Dr. Bernardino de Coaompos. 1 said nothing new in that.
For eight yenrs have sueeessive governments heen working to ar-
rive at that result: it is indispensable to persevere in the
poliey which has given such execllent fruits,  The redemption
of the puper money should he continued without.interruption @
the guarantee fund in gold might be strengthened and more
rupidly incrcasedby theappropriating of othier sources of revenue
or—as a more minute study than I have elements for at present
might shew to be advantageous—by augnenting the pereentage
of the customs puyable in gold and assigning a lurger part
to that fund.

Redueing progressively the mass of the curreney and pro-
gressively inereasing ‘our gold reserves, the valorization of the
paper money wotld go on progressing nnd eonversion would
be before long ot fuet. It is futile to helieve that conversion ean
depend on the will of the government;it will be mierely the exact
expression of the situation of the country. T'he govermment
recognizes and declares it ; it does not deeree it.  The action of
the government, conscquently, should cohverge, hot to give an
appenrance of practibility to combinutions which may appear
fensible although in reality ruinous,but to dirveet the situation in
such a way that, within the shortest term possible, the eurrency
may have attained its legal volue,

On this point, I have the spme opinion as animated me
when T countersigned us finanee minister the lnws and finaneial
decerees of 1896 and 1897, which laid the foundations of the
policy which has been followed tilt now, 1 wm profoundly con-
vineed that, within a mueh shorter period than is supposed, we
shall have attained the cherlshed ideal and that we shall arrive

at the emission of a currency, convertible at sight, in gold,

without having recourse to the great financial operations which
have everywhere rendered the effeets of this reform preearious.
Do not suppose that 1 consider it as a secondary matter.'Che three
principal milestones of our progress may said to he the abolition
of slavery, the abolition of the monare and the abolition of
foreed curreney, The hour has arrived to reach this third
stage, hut merely to desire it is not to get it.  In political
cconomy, deerees are vaing only facts prevail. It is not
words thas are wanted, but deeds.  Inerease, develope and
valorize the production, redeem inflexibly the paper money,
strengthen the guarantee funds — these are, in general lines,
what ix necessary to hasten that reform,

Je this, we must, at onee organize eredit, and, for that,
it is of importance to reorgmiize and strengthen the Bank

of the Republie, to which, without inconvenience but rather
with real advantage to commeree and the couniry, might he
entrusted the right of vmission of gold notes, up to a fixed
limit, which would civeulate between the hank, the custom
hounses and the Treasury, for payment of the customs duties
colleeted in gold,

Weanight adopt, perhaps, a mechanism shuilar to that of
the Criive de Conversio, established in the Argentine republie ;
accounts current for deposits in gold might be established, In
proporiion as the mass of paper curreney was 1educed the
rate ol exchange would register its valovization ; in proport-
o as our products inereased in quality and vatue and exceeded
external expenditure, gold would flow into the country and the
corresponding emission of notes would go to satisfy the neees-
sities of the circulation,

Do not Tet us fear the aphorism which is current as a dogma:
Cbad money capels the good’,

There is nothing absolutely true and, especially in this
matter, all absolute propositions are false,

Reprecentative,  Your I9x.
Bunk of the Republie.

Dr. Bernarding de Campos, T do not know (o what ro-
form it is going to he subjoct @ hut T o eertain that it will
follow those lines, I know that the ideas of the men who con-
puse the present governinent are the same as hiine.

The Bank of the Republie is natarally  destined to be the
central organ of our Credit cystem: around it private initin-
tive will ereate other banks for conmeree 5 and the agrieultural
interest, at lust convineed that in cooperation it will find its
hest support, will organize rural banks for agricultural credit,
by which acceeptances, sueh as the “warmnts'', will be dis-
counted,

Lepresentative.  Does your Ex, consider it neeessary to
organize agricultural eredit ¢

Again on this point, as in almost o1l those we have referred
to, my opintions have not echanged. 1 treated the =uhject exhaus-
Yinmy report of 1897, . 178 to the end. I think that
is indispensable to organize agricultural eredit ; and had I the
choosing of u systein, I should frankly prefer the german. T
think that it is indispensable to give value to the mortgnge bhills
(tetras hypothecariasy, to give them the eflicieney which they
have never, tor well known reasons, enjoyed.

I think that the system of warrants, as coneeived in the regu-
tations 1 had occasion to jssue, ean at once render inestimable
services to agriculture. The assistanee that agriculture requires
is, above all, the organization of eredit, [ am convineed that
S0 soon as agreat contral bank ensures discount of hitls issued
by the rural banks,similar to the Reiftensein banks,our smalier
cultivators will hecome convineed of their eflicaecy, and that
they will e started to the general advantage, BBe that as it
muay, this is a matter of capital importance, on which should
converge the attention of the authorities, .

Neither ean they be indifferent o the situation of the
planters—of cofloe, sngar ete. 'The measures they require are
different: their prohlem consists in obtaining the valovization of
their produet, 1 think that the intervention of the State, in
this problem is indispensable 5 no country in the world is toduny
indifferent to a question of sueh importance or leaves to private
initintive what it has been elearly demonstrated as impotent to
deal with, Everyone comprehends that if the planters and others
interested in the artiele could have, unaided, conjured the
eri they would long ere this have done so.  If, notwith-
stunding their efforts, investigntions, and Congresses held for
that end, they have not found the solution of {he problem, it
is because that solution ealls for an element which has Leen
wanting : the intervention and support of the State.  This must
be given,  Diveetly by itself, by whatever means in its power,
in gecordance with the States on such points as this is required,
the Union ought to cooperate in reorganizing the commerce in
coffee, wateh over its sale, fix its types, fiscalize and correet the
statisties, take mensures as to shipment, ovgunize the necessary
eredit, open new markets, augment the present consumption
by commercial treaties and by reciproeal and efficacious con-
cessions,

Representative,  Does not your I2x, eonsider that the States
would do well, on their side, to cooperate by n reduction of the
export tax? =

Dr. Berncrdmo de Campos, The export tdk, I do not
need to tell you, is anti-economic and iniquitous.

In that respeet, what should be reformed is our whole
system of taxation which, I do not hesitute to say, constitites
one of the greatest. impediments to our progress, i

Iudireet taxation has had fts dny, but this reform I w0
serfous, the subjeet is so déliente, that it is difieult, when one
has not the direet responsibility of government and cnnnot
congequently appreclute the situation with perfeet knowledge of
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the question, fo emit an opinion. ‘Theoretically, as the com-
plenient of the organization of the country on the hases which
1 have here exposed to you, the ideal would be for the Union to
substitute indirvect by dirveet taxation, by the progressive ineome
tux, proposed in 1898, It might perhaps, be possible to
cede the consuneption tax to the States, in proportion as, and
with the condition that,they abolished the export duties, which
they cannot do withont an equivalent, which evidently they
will not find in the territorial tax, only possible and on a very
reduced seale in the civilized maritime zones, and not only
iniquitious Lut impracticable in the interior,

Representative. Your Ex,, has certainly followed with in-
tevest. the campaign which has heen made in favour of the
reorganization of our military forees,  What is your opinion ?

Dr. Bernardino de Campos, The ailitary problem, in
my opinion, ealls for urgent solufion as the one that most vi-
tally aflvets the nation.  There is only one excuse for the con-
dition we have arvived at @ which is that up till now we have
lived in constant disturbanee and that ouravmy and navy sufler
the direet consvquences of these contlic

It is urgent, however, to put this richt without hesitation.
The present goverinent Iaid thie foundations of the reforms it
is necessary that there should be no delay in completing them,
We do not require to organize ourselves as & military nation ;
but our own dignity absolutely demands that we should have
the nueleus of an army, supported by a strong and numerous
reserve, well disciplined, well instrueted, well armed, eapable
at a given moment of being rapidiy mobitized and with the
necessary contfort,  T'he army must be eampletely reorganized;
it is not & question merely or augmenting its effeetive, leaving
it with the same archaic organization as today, with the sane
discomfort in the barracks, with the stone =eanty armanent, un-
provided with everything which constitutes the indispensable
clements of modern warfare. It is neeessary to give to it the im-
portance, the respeet and the influence which it elaims and
ought to have. It is necessary that every Brazilian, on attain-
ing his majority, should enter the ranks and receive military
education and instruction, and it is clear that for this it is ne-

cessury to endow the army with all the materinl elements
hecessary to the andministering of sueh instruetion.

This is «t fundamental reform and, whatever be the sacrifice
which it represents, there must be no hesitation in effecting it.

The Nation reguires to have full confidence in its defensive
clenents,

The same reasons hold good for {he reorganization of the
havy. Ib is cevident that we caunot continue in the present
way, however muceh a policy of expansion may be contrary to
our intentions and designs,

Bordering on the Aflantie, this country requires to exercise
areal influcnce on its waters 3 we require to protect our coms-
neree efficiently ; we reguire to extend and strengthen our in-
ternational relations; we require o cffeetively defeml our
s, The reorganization of the navy, like that of the army,
will include not only the sequisition of naval and war material,
but alse the incorporation and instruetion of the forces, the re-
pairing and completion of our necessary defences, the construction
ol marltime forts, everything, finally.which contributes, not to
Brazil’s having the appearance of arming itself as 2 menaee to
anyone, but that the people may haveiconfidence and eertainty
that so far as is possible the national defence is assured,

=

LRepresentative,  One other question, and there will ohly
remain for me to thank your x. for your execeding kindness
in giving me your attention for so long: in relation to inter-
national policy, what is your Excy’s opinion ? .

Dir. Bernardino de Campos.  That of all Dirazilians : that
the Nation ean only be grateful to the actual governnent for the
inereased fimportance it has known how to gain for Brazil in the
comity of nations, This policy has given ns new lustre, aug-
mented our prestige, erented new friendships, dispelied aneient
prejudices and indieated to Brazil the role and the funciions
which she must perform on this Centinent: as the leader of
progress and  the defender of peace.

I cannot see how more eould have been accomplished.

(IFrom O Puiz).




