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BALDWIN LOCOMOQOTIVE WORKS, Philadelphia, Penn, ,
(Established 1831) BURNHAM. - WILLIAMS & CO, Proprietors. (Established 1831)

N

Narrow Gauge Locomotives, Steam Street Cars. &c. e,
Electric Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse Combination.

ANl Work Thoroughly Guaranteed. IMustrated Catalogue farnished on application of cnstomers.
$ole Representatives in Brazi: NORTON, MEGA W & CO. Ld., N. 538, Rua Primeiro de Margo, Rio de Janeiro

Tk WESTINGHOUSE AIR BRAKE CORMPANY, Pitishurg, PA, U. S. A
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westingiouse Automatie Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general nse on passenger cars, The Westing.
house Air Brake Co. is prepared to fill orders for one to one theusand sets of Air Brakes for Freight Cars at one hour's nutice. For further information apply to their
Bole Representatives in Brazil :

NORTON, MEGAW & GO. LD ~RUA PROVEIRO DE MAR(D N0. §8-Rio de Janeiro
— GUITINILE & SOl —

Electrical, Mechanical and Hydraulic Engineers; Importers of North American Machinery and Manufactures
REBRESENTATIVES IN BRAZIL OF:

The General Electric Company:. John A. Roebling’s Sons Co. Otis Elevator Co.
Pelton Water Wheel Co. Milliken Brothers. The Gutta Percha & Rubber Mfg Co.
Mclntosh, Seymour & Co. J. A. Fay & Egan Co, Sherwin-Williams Co.

Lol

1o % Wileox Co. - Lozier -Motor Co. © Swan & Finch Co.

J. G. Brill Co. American Locomotive Co, International Paper Co.

The Chloride Eleetr. Storage Co Ltd.  Cincinnati Tool Co. Hall Signal Co.

A. L. Ide & Sons. Goodell Pratt Co. The Ault & Wiborg Co.
Chicago Pneumatic Tool Company., Globe-Wernicke Co. Hammond Typewriter Co.
Cleveland Twist Drill Co. Worthington Pumping Engine Co. Victor Talking Machine Co.
L. S. Starrett Co. - Mictz & Weiss, Eastman Kodak Company.
SOLE AGENTS FOR THE GENERAL ELECTRIC COMPANY

. Contractoys for the supply of electrie light snd power to a grent nuniber of government departments and commereinl establisliments o
1 Rio de Janciro, 8o Puulo and Sautes ss also in (he principal towns of the Blates of Minas, Rio, S0 Paulo, Espivito SBanto and Amazonas,
4 ——— e

These locomotive engines are adapted to every variely of service, and are built accurately to standard gauges and
templates. Like parts of diflferent engines of same’ class perfectly interchangenble. Passenger and I'reight Locomotiven,

RIO DE JANEIRO

. Ouvidor, 64 - P. O. Box 954

Tolographic Addreas <<INCUTSAL~
BELLO HORISONTE — RUA DA BBAXILA

SAO PAULO
Rua Direita, 7--P. 0. Box (), Telegraphic Address “FUSE”

l PORTO ALEGRIE o
Rua dos Andradas, 349 o 340 A-P. 0. Box 64, Telegraphic Address Fnge”

e




GRANDE HOTEL INTERNANONAL DE PERNAMBUCO
== (EX “DERBY”) = |

First class Family Hotel, situated in the most healthy residential suburb, possessing
' every modern comfort and convenience,

60 APARTMENTS

' Bathroom on every floor -~ - —— - Lighted by electricity
EXCELLENT CUISINE AND CHOICE WINES

‘The ITotct has lately been re-opened under the management of Sr. Franlc da '(Jnsta
(date Manager of the well known “Ilotel Internacional”” Rio de Janeiro).

TERMS MODERATE. TRAVELLERS SPECIALLY CATERED FOR.

N. B. The Manager undertakes to meet all passengers and arrange for the passing of

Baggage cte. through the Customs to the Hotel.

| TRAM CARS TO THE DOOR:—
; Telegraphic Address “FRANK” Post Office Box - No. 20.

Jardim Botanico Tramway Oompany

LEME, IGREJINHH, IPANEMA, COPRCHBANA AND GAVEA

i Cheap, rapid and convenient electric service to all these
. CHARMING SUBUREBS, Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Iasy of access to the City. healthy, cool in summer, tempered by the breczes
of the Atlantic, FINE SIA VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING.

‘Trams run from the Largo da Carioca at intervals of 10 and zo minutes, firom 6 a. m.
to 9 p. m. and eviry halfshour aftervwards, until midnight. See Company’s time~tables,
STRANGERS COMING TO RIO ARI STRONGLY RECOMMENDED ‘IO
LIVE NOWHERE ELSE
The new lines to Leme through the tunnel and the through eclectric
Service to Gavea are now open.

S, Miers & o

Suffolk House, 5, Laurence Pountney Hill ———— London E. C.
ENGINEERS, MERCHANTS

Contractors for Railway Material, etc.

Resident Enﬁigeer in Rio de !aneiro:
ALVARO GOMES DE MATTOS. A. M. I. C. E.

73 RUA PRIMEIRO DE MARQO

RIO DE JANEIRO SA0 PAULO

KNIGHT, HARRISON & CO. NATHAN & CO.

No. 43 Rua de Sdo Bentfo.
No. 73 Ri.a Primeiro de Margo- P. 0. Box K. TELEGRAMS “LUPTON’?

TELEGRANMS <“HNIGH'D*

- SANTOS
Apents for . (LlYSHRDs wlhsom & Go_
Thﬁ Rﬁyai Mail Steam PaCkEi CU. P. 0. Box 147, ’l‘l«‘:x,r‘.(:'chM.t& CIEICELDDIC ARRIL
« TerLecrams “ROYAL” . A(JI‘LNFSHP‘O : : _— \
R ‘ THE ROYAL MAIL STEAM PACKET €0.
P, O. B, No.--21. - - ‘ : TELEGRAMS “WYSARD”

-1




The Brazilim Review

VOL. VIII RIO DE JANEIRO, TUESDAY, JuLy 131u, 1905 No. 28

Offices: RUA DO ROSARIO No. 6
P. O. Box. 472, Rio nE JANEIRO Telegraphic Address — “REVIEW” _ RiojaNEIRO
Managing Editor—MR. J. . WILEMAN
Subscriptions for Brazil 60% per annum, Abroad £8.

Separite copies . . . . . . 1$Sz00 | Back numbers. . . . . . . Z2¥000
Advertising rates furnished on -application

AGENTS: —

Rio de Janciro — Crushley & Co., run do Ouvidor 36. | Sio Paulo —C. Uildebrand & Co., rus Quinze de Novembro 40,
i — Rodrigues & Co., rus do Quvidor 57.
” — Laemuiert & Co., rua do Ouvidor 66. I London — G. Street & Co., Ltd.. Cornhill 40.
Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW? free of charge
—— — —— ——
MAIL FIXYURES Exchange in Iurope. Quoting from an article of
The Brazitian Beview the Daily Graphie of London,May 30th,
; . suays the following:— .
paTE Kamx l COMPARY DESTINATION “It is difficult for us in England to understand the anomalies arising
— B from a fluetuating sterling exchange.  In Brazil, however. it is otherwise

s
for if the setual experienee eannot lead to an understanding of the difte-
rent conditions resuiting frow a rising and falling exchange, it is hard to

VOR KUROPE

| July 1) Panams P, 8. N. C. Liverpool and Parts 7“-‘]“ ||“'“ will. IA rot ‘"'_“"““"‘l‘.”’__“" Bf’ ‘ii"lfﬁ"L Revir 'I” M oexe 251
| 12| Corditiére ageries Maritimes |Bordeaus (Direet) ingly bitter on the subject and draws the following conclusior - ' So
{ 19) Nrle val Mail Senthmnplon long ns paper money <t all we must move uneeasingly in a vicious
| 26| Atlantiqne {Messngeries Maritimes | R ux and Ports cirele, from erisis to erisis, ete, ete. ete.”’
27| Oruba |P.S.N.G Liverpool (Direct)
August 2| Magdalena | Royal Mail Southampton
FOR THE RIVER PLATIE AND PACIFIC Auanonymous correspondent, some of whose letters we
Tty 13 Orami PSN.C RA 1 West have published, writes us from Paris as follows, Why, with
w2 Mf,‘;,‘,','";,,,,a vl Mail B4 e Wost Coast 50 decided opinions, he should insist ou remaining anonynious
| Chels Messageties Maritimes |B. AL we cantiot say but suppose he has his reasons,  We, however,
i 23| Orissa P.S8.N.C. B. A and West Const have to ohject to his attributing to us opinions we do not profess
' (! » 7 H o a . - YORY i sfability is whe
. FOR USITED STATES or advoeate,  We think that above everything f\!,(lllllll) is what
the country wants and are not advoeates of pushing exchange at
July 10 Titian ILamport & Holt INew York any cost nor yet of lettinmg it fall when onee it has risen, but of
26) Thespis  Lamnort & Holt 1New York

keeping it as steady as possible and letting ceonomie conditions
do the restyor,what would he better still,converting and getting
anto an honest gold basis as soon as possible,

“Irom the presidentinl Message: — I feel confident that the means al-
ready provided by extaut legislation enables Government to counteract
any dewnward tendency that may supervene. Unquestionably — the
! T. H. Lee, F. C. S., Chief Chemist. volunie of paper woney stitl in cireulation s consideruble and should

s - s R <63 : be reduced. The “guarantes” and “redemption’” funds should be utilised
Mining Properties examined by a highly qualified Associate for this object and provide the necessary resources to ensure the requisite

ALCIDES MEDRADO & Co.

Analytical and Consnlting Chemists and Ore Samplers.

Mining Engineer. reduction of the curreney when degired.
i . N -, N - Me. Bodrigues Alves  must have | vy orvead The frazilian Review,
> E . : } " 4
Caixn do Correio 1172, Rio de Janciro. and (not unlike 2 certain warm place) is full of yood inteations. Unfor-
—_— - —_— RS - tunately, the latter have heen expressed ever sinee his nceession to power

PATEK, PHILIPPE AND CO. without any netion on his part to substantinte them-even if a wiser and

more foreseeing administration had bequeathed him the menus of neeom-
T RIS AR 4 (1 C T W plishing it. . What has been done in keeping with Mr. Rodrigues Alves’
THE BEST WATCH IN THE WORLD deelarations 7 Nothing! absolutely nothing!  Had be acted instead of
SOLIK AGENCY FOR BRAZIL promising, the late rising wave would have found cxul'l_xulgv at 15d.
and would huve earried it to the neighbourhord of per.  With the actunl
Relojoaria GONDOIL.O—T71 Rur da Quitanda flow of gold we would hie getting rendy to resume specie payments, The
conntry is not in need of good resolutions hut of good deéds.
. Let not The Brazitiow Reciew confide in empty promises, but
NOTICE continue to hammer uncensingly. A weak, vascilating policy is ruinous
and a source of unfaith at home snd abroad. To meet the 1ise in exchunge,

To subscribers and  advertisers. — Only receipts the merchant, the agriculturist and the industrial must look,not to higher
signed by the managing editor, Mr. J, I, Wileman, prices. bt to lower erpenses,  That is the advice of The Review
N and the wiee one.”?
are valid.
.

The Broker and the Nude. Mr. John Long
31“‘5 recently published @ book called ““The Storm of London”, in
\ which “everyhody is stark naked and has to grow sectustomed
—_— to it’”".  In the Press notices, quoted in the publisher’s present
rertisement n ar editi o §§ s Eaver
The Currency. It is announced that the paper :ﬁ:(.:g;ﬁ:t;:ﬁ:%:lg?ll::ll;,(i'“0"’ we find the following from
money to credit of the Redemption Fund (Resgate) will be e ) o ' ) L il
withdrawn and burned. Dr, Builibes proposad to begin with 10 " _rb‘:‘l‘.e;]"l"‘;" ?‘ oues &’ﬁ‘?”'&"’“ ‘l“"w“"c“tl telv?l]ter~i~lfl“l]-p~ s '";'l "‘l"
or 15,000 contos and to gradually burn up to 75,000 contos, leay- iy Eulshane from o s daugliters, and the stockbroker is unable to
¢ ' and ’ : v 10 tell buyers from sellers.
ing 600.000:000¢4 in eirculation equivaleut to some 35% per capita,

a coeflicient that is thought in some quarters to be not incom- Stock Exchange men will at once see the awkward situntion
patible with the maintenance of stability of exchange, that would be thus crented —not, of course, in the ntter of the
During the lust 40 years exchange has been three times at shop girls nud dukes' danghters, but in respect nfdl?l,inmushmg
pur; onee in 1864 when the coeflicient per capita was as low us buyers frum selles.  When a client enters n broker’s ofiice, the
118000; again in 1875 when it stood at 17$000, and a third time only method by which tlfe broker ean ascertain whether he is
in 1898 when exchange went over par, with 148000 per capita # buyer or a seller is to examine the pattern on his waisteoat
in circulation, and inspect thie cul of his cont tuils. Tt i The Only Way.
For three and a half yenrs 1901-1904 exchange stood steady Brokerg muke huge fortunes by t.h.eu'shrewd dingnosisoftrousers
at 12d. with about 40$000 per capita in cireulation, At 16d this and swilt nnalysis of ties.  If clients were to make a rule of
isevidently toomuch and, unless the ecefficient is reduced propor- dropping in starke naked, there would, of course, Le a erisis
tionately, exchunge will sooner or latter suffer. To fix exanctly amongst the brokers at each Settlement—if not sooner.

the amount to be withdrawn is impeatieable : that ean ouly be
determined experimentally. ot is the Lest produced and

But no withdrawal that does not raise exchange to par Tlle Magdzme Of CO"]“]CFCC most ““"l‘;lcntl]ul lustrated
can be final, because cvery rise of exchange is equivalent to an publication devoted to the interests of Brltish trade. The sul-
inerease of the curreney and must he cotmpensated by reduction veription rate is 12/- per anhum, post free, and orders mny be
of the volume, or this will hecome excessive and weigh on the addressed to 'I'e PUBLISHER,— Brazitian Review—who will be

exchange market, pleased to gend single speelmen eopy on recelpt of 1/~ stamps.
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- =—— " THE
TEUTONIA BREWERY

e L TTITTIITT %_%%\G

MENDES

"TTEFTUT OINIA. BusND

This swell-known Brewery is situated at the Crest of the Coast
range in an unrivalled situation as regards climate and purity of
the water utilised for Brewing., ‘Dhis is collected in vast resers
voirs on the propecty of the Company and conducted, pure and
crystalline, in pipes to the Brewery. PPhe situation and condi=-
tions under which it= beer is brewed guiarantee ios heing the

bDest and purest in the marlcet.

OFFICE IN RIO DE JANEIRO
Rua General Camara No. 37

Telephone No. 1112 ﬁ

~ THE BRAHMA BREWERY

I
|
TR |
!

Recommend their Specialities:

BOCK-ATI. E:

Auahma Dorter

N .

One of the most Nourishing Beers in tne World,

Awedysis 13626, of the National I.aboratory., backed Ly (e
best wedicad and private apinions, shaws that the
Brabvuna Poveer roals the very best
brawds of forvign Stowt and Porter, and s spreially recomat wdcs
Jor thoge swgering
frone the stoieeh, to convalesce nts and to ladies nursing.

Guaranteed to be made of best
MALYDE IXZOPS only,

&\'Aiﬂlcmunmmm"” fa" . L] L
Liowie| b Gorvejaria Brahma
toii: Mo g (Rua Visconde de Sapucahy, 140442

14
RIO"DE JANEIRO
TELEPHONE 111 CAIXA 1205
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AND BRAZILTAN BANK
LIMITED

LONDON

Capital.........coooiaiao. £ 1,500,000

Capital paid up...... veve. w o TBO0OD
Reserve fund.............. » 650,000
HEAD OFFICE: LONDON

BRANCH OFFICE IN R10O DE JANEIRO

10, Luw da Alfandega

Draws on Head Oftice snd the following Branches
aml Agencies :

LISBON, OFORTO, MANAOS, PARA’,
PERNAMBUCY, BATLA, SANTOS, S, PAULO,
RL) GRANDE DO SUL
PORTO ALREGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE’

AND NEW YORK
Alsv on:
Messys. Qlyn, Mills, Cnrrie & +.,

Lonbon,

Blessr s, Mallet Freres & €,

Paris.
Megsys, Jub, Berenberg, Guosler & Co.,
HaMBURG.,
Messrz. Granet, Brown & (%,
(HENOA.
#hi=hh-en X X
BANK FUR

BRASI LIANISCHE
DEUTSCHLAND

Established in Hamburg on lith December,
1887 by the «Direction der Disconto Gesells-
chuftn in Berliv and the « Norddentsehe Bank
in Honburg =, Heambury.,

Capital. .., .. 10, 6th) _pun Marks,

BRANUGH OFFICE IN RIO 115 JANEIRO,

Rua da Quitanda, No. 109
(Cudae J08)
Sranch-oMices o S Paulo, Santos anl
Perto Alegre,
(i 590) (Cudara 185)

CORKRESPUS DI

S N
fardd, Mawios, Moarionhan, Courd,
Peruambneo, Paralyin, Bahin, Haceis, Vieto-
i, Rio Gramde, Pelolus,
Curityba, Pavisagud, Sonta Catharin, &e.

Draws on ;

and corres-
pondents.

GurMaNY .. i M. Bremen
che Hank in

Ihunbarg.

1
Hamuoory

N. M. Rethschild & Sons London

Direction der Disconto Gesellschuft
London.
" Manchiester and  Liverpool District
ENoLARD .  anking Company Limited, Lotdon.
Union ot Londun wndd Swmiths Bank
Limited London.
W Braudt’s Sons & Co., London.
Credit Lyounais, Paris, and branehes
Heine & Co,, Puris,
. . Comptoir Nutional d'Escompte  de
FRANCEK.... Paris, Paris.
Lazard Frére & Co,, Paris,
Do Neuflize & Co., Paris.
Baneca Comne ciale Italinnn, Genon
Iravy...... und branches, '
PorTueaL. Bauco Lisbou & Agores and corres-

poundents,
and any other countries,
Opena accounts currents.
Pays lnterest on deposits for fixed periodo.
Executes orders for purchases and sales of stocks,
shares ete,, aud trangacts every deseviption of bank-
ing business,
Theil-John
Directors

&) =bb-cn zx

HE BRI'TISH BANK OF SOUTH
I AMERICA, LIMITED.

HEAD OFFICE: 2 A,

l.ondon,

MOORGATE ST
. C.

£ 1,000,000
500,000
340,000

Capital ..., ..
TIdem paid up.......... e
Reserve fund............. »

Oflice in Rio de Janeiro

31, RUA 1! DIE MARQCO
Brunehes at:
S. PAULO, BAHIA,
BUKNOS AIRES, MONTEVIDEGQ,
ROSARIO.

AXND

Agent at Santos:
k8. Hampshive & Co., Lid.

Corvespondents in Pernambuce, Puara,
Mundos, Cearf, Muceis, Victorin, Santa
Cuthavinn, Paranagud, Curltyba,
do Sul, Pelotas awnad Porto Alegre.

Rio Grande

Draws on it lead Ollice in London 3
The Londonw Joint Stecl Buawk Limited,
Lonpon,
Messrs, Heine & Co,
Panis.
Messra, J. Beveubery Gussler & (.,
HAMBURG.
and correspondents in Gernmny,
Mresxra. Roesti & o,

and correspondents in Irany

The Buank of New Yerk, N. B. 4.
NEW YORK.

tecrives deposits al notice ar for fixed periods und

fou of banking business,
abe-bh-en X x

Banco da R_epufblicé

Do

BRAZII.

Realized Capital... Rs. 100.000:0005000
Reserve Fund..... Rs. 17.480:0783736
Profits in Suspense. Rs. 11.157:6395835

o 318t December 1599

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies at Parfl, Maranhio Ceardi, Perpambuco,
Bahia, Vietoria, Suntos, Sio Paulo, Desterrn,
Rio Grande do Bul, Porte Alegre & Pelotas,
Praws on:

Messrs, N. M. Rothschild & Sona,
London & County Banking Co., Ld.-
Messrs. Ruring Brothers, & Co,, L4,

LONDON
Messrs, Hottinguer & Co,
Da Rothschild [riwres,
PARIS,
Norddeutsche Bank in Hamburg,
HAMBURG.
Banco de Portugal,
LISBON.

Opens aecounta current:
Paya Interest on deposits for fixed porlods,
Lixecutes orders for purchases and sales of stocka
and shares ¢te.and transects evory description of
Banking business.
ae-he-sa

HE LONDON AND RIVER
T PLATE BANK, LIMITED
Established 1862
Subgeribed capital........ £ 1 500,000
Realised do..... 900,000
» 1,000,000

BT |

Reserve fund. . ...

HEAD OFFICE :
£rinees Stieet Liondon, E, C,
PARIS BRANCH :
16, Rue Halévy.
RIO DE JANEIRO—19-21 Rua da Alfandega.

Branches:

PARIS, PARA' PERNAMEUCO, 5. PAULO,
SANTOS, BUENOS AYKES, MONTEVIDEO,
ROSARIO, MENDOZA, BAJIA BLANCA,
PAYSANDU' CONCORDIA, SALTO
Agencies:

MANAOS, MARANUAO, CRARA’
BAHIA, VICTORIA, PARANAGUA', Kio
GRANDE DO SUL,
CURITYRA, PFORTO

MACEIO

Draws on Hewd Offize o wid’ Paris Branch

and on :
Londan., & County Banking Co.,
Banque de Paris et des Pays Ba .

eo de Portugnl and Agencies.—PORTUGALL.
And all the principal cities in Europe,
and on:
Farmers Loan & Trust Co.—NEW YORK.
Firat Nationl Bunk of Chicago.—CHICAGO.

PELOPAS, ALEGRE

Lid.- LONDON,
PARLS

hslib-en x x

HE BRAZILIAN COAIL
COMPANY, LIMITED

Representatives of
CORY BROTHERS & C. I’D
of Cardiff and London

Colliery Proprietors

Conl Depbts in all the princips! ports of the
world.

A constant ancl freslsupply of Cory’s Merthyr
Steam conl always in Stock,

Prompt delivery at reasonuble prices,

Tugboals always ready for service

Engineering Works.

tepairs  to Ships,  Luunches,  Machinery,
Lighters ete,, effected with the utimost possible
dispateh,

QFIICRS:

Edificio da Bolsa Salas 26 and 27

Intrance : Run Gen. Camara,

Depot: ILHA DOS FERREIROS

P00 Box 774

Tii-lbib-eq x x

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Loading and discharge of vessels,
Towage,
Launches on hire for excursions,

and for arrival and departure of packets,

Telephone No. 1.718

Office Rua Primeiro de Margo N. 54

habeaea xx
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The Mogyana Railway Report. Compa.
red with 1903 the traflie on this line wag about the same. There
was o slight fnerense in the number of passengers, but the coftee
earried and handed over at Compinas wae sontewhat less,us also
was the volunte of general goods.

In eonsequence,receipts fell off,as did also expenditure,leav
ing Nett Revenue 381:3628000 Jess than in 903, The sune di-
vidend, 10%,, was, however, maintained and 236:192f added to
the reserve fund,

The London debenture debt is heing rapidly paid oft and is
now reduced to only £277,500. Capital has on the other hand
been raised to 69.814:360% and only 155:640% wre now wanling
o complete the nuthorized capital of 70.000:000§.,

The litie is being steadily extended, 44 Kilometres having
been added in 1904,

With higher exchmige and enhaneement of the real or ster-
ling value ofrevenue, it is only to be expected, and, indecd, to be
degired that curreney revenues should be smaller,especially when
the voltme of business is smaller, as in 104, beeause, otherwise,
charges would be out of all proportion to the carnings of the
very class on which the line depends for its traftie,

% T T T S U T S
! )

toin

)
Paid up Capital,.,. Rs. G984
Letigth of line. .. ... { Kifow
Debenture Debto..o £
Passengers
tionds
Col
Receipts
Expenditn
Nett Revent .
Dividend..... L=
Resersve Fando o0 Iis,

No.
. Tons,

15

S
)

JUE
BRI

o,
G008 8208

The Rio Gas Company. We take the following
frome Lettres Financicres 1—

< Our readers abready are aequainted with the reforms instituted at
the Inst extravrdinary meeting ol the <hareholders of this campany which
bisd fair to restore former prosperity so much aftected mis — adminis-
tration,

The Rio de Janeire Gag Company will in future be under the direet
control of the Cauadian Company known as the Rio de Janeiro Tramway,
ight aud Power Company Limited and the following ure the proposed
exchunges to be wade in the <t debientures of the o Gas against
thuse of the afore-said compa — fur five 6°/, Lio Gaxdebentures will
be given three 10 dollur debentures of 5 "{,, of the American Com-
pany; for nine 5/, debentures tour 100 dollar debentures of 34/, aud for 5
debentares two new 59, debentures,  Takiug the debentures of (he
American Company at par of 518 tranes —-a onable Lasin seeing that
they are hy pothecary, bearing 5/, interest-—enel 64/, debenture would
be represented by 311 franes in shares of the Xmeriean Company ; each
59/ q alebenture by 230 francs and cach 30/ by 207 franes.

With regard to the serip, preferenee st ares,ontinary shares and bands
in paynent of arrears (hows Earrdrages) the following proposals are put
forward : — sabstitution for 2,900 franes, nominal value, of serip of 2 new
100 dodlars tees yielding 8,90 franes of revenue for 30 franes of serip;
5 preferenee shures for one 100 dollar 5 ¢/ debenture 3 and one 100 {ollar
share of the e de Janeiro Light sl Power Company or 207,20 franes
per preference slawe s 5 ordinary Rio Gas Company <hares fur one Jun
dollar re of the other Company or BELGO franes for one erdinary
share ; Dieenads i vinent of grrears ihong dlarver vpeso for ore share of
100 dollars, .72 frwnes per bomd, These proposals take into aceount
all interests involved, as was stipnlated.””

Buenoa Avres Gold Dredging Compan-
ies. There has heen trouble about the Matto tirosso Company,
which, to judge from the quotations on the Bolsn, made o by
mistake in everigetting to work.  Betore that, everything wenl
finely, the § 5 shares reaching $ 20,

By the time the first dredge wus ready, the shares had
slipped baek to $ 15, but when it finally began to work, they
came down by the run to $ 7 175, and this in the face of reports
from the scene of operations of **£736 in gold snd 45 dinmonds”
being won in 25 days. A there nre 3 more dredges building,
the company might expeet, at above rate, monthly earnings of
about £3,000 in gold, to suy nothing of the dinmonds. Sueh: re-
sults appenr to have disappointed the expectstions of the Bolsa,
but the Directors found thent so encouraging that they hroke off
negociations for the sale of the Company to a London syndiente,
This may have been the renson tor the slump, bhut another ex-
planation is the discovery that the vendors, wlo got as their
consideration half the share eapital of the Company, took ad-
vantage of the hoom to gell vut their holdings, T'his, the other
shareholders think, was not nice of the vendors, which is true,
but neither was iv original, or novel, or even rare. Have our
Buenos Ayres friends forgotten all about their previous boom ?

Those of them who read this journal with due attention
will remember that, in our issue of 25th April, we spoke in ferms
that were not exactly enthusinstic of the Matto Grosso dredging
ventures.,

We said we had been there and that if the pioneers got gold
they would deserve it, adding that we only hoped they would
get enough to justify such big premiums. We nre not proud
and should much like to see Buenos Ayres surplus eapital come
over and help us to explore our Mines, and we helieve this would
turn ont as profitable to the investors s to us here, if it were
done with proper preeaution.  But the properties must he com-
petently examined before purchase, and vendors should not
be paid exorbitant sums in shares to clear out o fat great premi-
ums and live happily ever after,  Sueh ingenuous procedure
is a temipting of disaster.

We nre glnd to see that the shates of the Sau Juan
group have remaized little affeeted by the stump 3 and we hape
that dredging there, when commeneed, will cone up to the gor-
reous expectations,

It appears that some very strong eapitalists, conneeted with
South Atriesn mining, ave sending out competent representatives
to wateh the operations, of the San Juan Companies and, if the
results are encotraging, there will be no lack of capital avuilable
for such ventures,

!
CAXAMBU
THE SOVEREIGN TABLE WATER

Price Rs. 28£000

Returning the case and bottles less:

Rs. 64000

Rua Generzl Camara, 11

Superior British Hosiery i

'
1J

- A cni——

and Underwear. ; & | e '. " i . Z
- @lark's |

i -
: A ; [he Leading Boot & Shoe Stores in Brazil,
: ] ; I e
, . % EAGICN’].‘S IN ALL, TTHIE PRRINCIPAL, CITI1cw, ’ '
g | = S S A
} - ; .
- Rua do Ouvidor No. 67,B | + pRK ¢
£ Q,\’ (44
3 RI0 DE JANEIRO ‘
; i RUA DE S. BENTO No. 8
8. PAULO
——: Bahia and Para :—— $ e
.
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. THE DEUTSCBE BANK ! Mks, 180,000,000 or £9,000,000 the shares being all to order,
(nominal) and the liability limited. No notes are issued,

This Bank,whose report we published in a late number is,next ‘ The developement that the business of this great hank has
to the Reichsbank,the largest concern of jts kind in Germany, 1t | undergonesinee it started 35 years ago is shown by the following
was sturted in 1870 and has oftices in London, Its eapital is figures : —

| 1870 1811 1873 l 1852 1889 1846 1897 1902 1904
. ; e - ' —_—
‘ Y £ £ £ £ £ £ £
- Cash, Coupons, '
3 Kanke ! !
- vestoents .. 284,034 1L 16,4961 346
{  Current Accounts, ... | 217, 13J Gy 104} Gti, 132 X
- N Advunees against Colluterals 1 857,110 6,952,051 16,715,700
4 Debtors on Carrent Accouut i 841,407} 2,080,006 4,801,111
i 350,046 3 B, Rl ) 4,254,160
41 .IAT‘ 0 1,681,728 1,178,104
. 750,000 1,500,000 8,750,000 7,500,000
, . 1.811 1,142,623 2,263,762 G
i 4 T 10 0/, 10 9/ 1 10 0/, 10/, 20/,
coee) 1LOGT, 1 602,725,089 1,406,262,6491 1,774,854, 201 | 1,845,665,033 | 2,899, 170,7921 3,344,806, 566
SUGAR which, with our antiquated methods and exchange running up
f 1 down 20%, or 30 %, in a few hs, iy i it
! - i i . . . and down 20°%, or 30 % in a few months, is inrpossible,
. The Sugar question has become so eritical that its solution The first thing to be done is to reduce import duties to the
. can be delayed nolonger. ) . . minimum compatible with rensonable protection of our own
X .. Itwill be remembered that some time ago the Trensury, nuirkets, and then to set (o work to improve our methods so
¢ e | Inanswer to a connmunieation of the Belginn Minister, replied as to do awny with further necessity for protection, by giving our
o Auaintaining that no premiun,diveci,or mdn:«-ct existed in Brazil | money a fixed and defluite international value and producing
j to E':n'mn'. vl!,hcr the ln":l.lllifll(lll or export of Sugar,and appointed i cheaper than anyone else.
. ' | R Commission to examiue the subject and report. |
| The results obtained by the Commission do not seem to cor- ) | , ) .
"‘. i respond to expectations, fow ol the authorities, from whouny in- | From The Financ.al Times :—
. . I formation had been requested, having, so far, deigned to give The following table, showing the retail price per Ih of the
anuy reply. sugars most largely consumed by the working elasses in diffe-
The Government is, however, informed that, unless the ~rent European capitals on 1st Marveh last, and also the amount
Hecoess information is  fortheoming by October, itwill inall | of Customs and Exeise duties per 1h in cach ease, issued
probability be impossible to prevent Braziliz n Sugar iron being inthe shape of a Parliionentary return,  I'he prices do not
exchwded i fofo trom British and other Conference markels, refer to a uniform grade of sugar, but to the kinds most
It is not now amatter of more or less onerous duties (hat Iargely constmed by the working classes :—
o has 1o he faced, but positive PROJIBITION nnd loss to Brazil of [ - e e e o - N
lc oo o . ‘te ' N U it e { .
I .L‘l(lz(.(l}-il_“hh trket,second only importan-e to that of the United ‘ COUNTEY AND CAPITAL CITY (,ll.::yl"(.l;ll s:é;:s":
[n the opinion of the Braziliau Commission, no conceession, - T , |
preminm or drawback ot any Kind exist to favour (he export, d .I,"Hr,l”' I d Xl'f:_‘m"' j ¢ per T
of Brazilian Sugars or cnable them to be sold abroad cheapoer - AR -
thun they ean be at home, which it is the ohjret of the Brussels .. [ ) Ta
Conference fo provent, The inport duty which is here unne- B 'l‘",‘lﬂl"‘al- - - § ”
cessarily  heavy, :u.nl nay w i(lenlll p.rujunlim- he 1:1-(1(100(1, is "“:‘:,':',':,; ..... [T L s 1.1 0.87
merely womeasure for the proteetion of our domestic markets France—-
from autside competition, No organisations of any kind,of the Hllll- -------------- R R s 1
ll:lllll'('Ur(':ll'“‘li‘lll' Trusts,exis: Liere for maintenanee of prices at ) ','\,,',';'l,.rdm,, o ... g4 245
homee and dumpine Sugaes abroaed at any price; as iy proved by Res
the fuet that prices have somctines Gllen helow Furapenn ]ls ershurg. oo R 1.23
e k- - i
level, Coperhiagem e R 0.2
Thee fisenl position of the article is, however, so extreimely “‘I"‘”'I"“” 5 i
complivated in consequence of the intervention of o namber of s Tronerrrrameneeenees - - |
ceonmically detaehed authoritios, Municipal, State or Federal, sm e - - ;
ctipowered indifferent ways o ax the produetion add consunip- imported
tion of Suwar, its futernal and external comneres, or its - ! : \“:I’:I:
tation, respectively, to wivieh the inere ing e asing variations it inelndns both impor i
of Exehiange and of the value of the cutreney and vl sreater se 4;!' Ilrll:uul. :nlpm'll"i “ Ins by
P N Bl dti g i k i s beey taken instead of the Hagne,
(,“”‘“' ion, that ”l,‘ “l"/.‘”"'“ ¢ “'“”“'.' ion A _'lll‘ rnined to . R lso the "taxe de raflinage levied equally on imported sugr and
follow the Iead of the Pernminbuceo Suwar Conferenee and to on augar of home produetion. !
. N counsel the Minister of Finanee to seud an agent to Brissels {o ' |
* 4‘3. 1':11'\-1'|n-l'.<un:|! v:xpl:m:n.(inns anany doubt ul point that may arise The return will searcely he pleasant reading for those
" in the conrse of the disetssion. . . who represent that the British duty  would severcly oppress
i I i to e sincerely Loped that the enissary will prove the consumer, for it <hows (hat, with the exception of Denmark,
) | sueeessul. prices on the st Maireh last were in London considerably lower
! Forour part, we are canvinesl that the Benzilian fisenl 0 fhan oven in heet sugar producing conntries,  Thus the English-
LI systent or want of systemot only docs not aet asa premium to . man only paid 2% (d per Ih—just 1/ d per Ih higher than resi-
" our praduction, Lut s positively prejudicialand that,were it not v dents in Copenhagen—while the Berliner's sugar cost him 23/.d
© forthe ditliendties presented by tuternal transport and ex hange, per Ihand the Austealian 3 3/, pee 1, The Frenel amd Belgians
f as well ns by the necessity of unitying the legislation of cight op came oft'u little hetter than the Austrian, but the residents in
[ oninedifferent and semisindepende:st States, in the interests of St Petersburg had to pay 41/, d pee I and those in Amsterdam
X [ Brenzil herself it would he hetter 1o aholish import duties altoge- F0d, Tt will thus be seen that the working man in Great:
y ther, Until Brazil can compdts, without fenr or favour, with Britain s in anin fin initely better position, so far as sugar is
ﬂ i adlthe warld, the production of Sugarean never develope into coneerned, than his confréres in most of the Kuropenn eapitals,
| i - the great industey that our unrivalled nstueal conditions entitle
' 1‘ o itto bey and willbbe practieally civeunseribed (o prroviding for A drinkisa thing to be
b dweal consamption and on oceasion, when the crop is exeeption- | ¢3 te?? particular about-be
i - ally moad o exporting at unproductive prices, Supeﬂaﬂls particular to GEIT
i To sellmuch, we must sl chenp and produce eheaper, | “sSuperaris.
B i
| ] a
! l,
- [}
Contrac ll i e I, S
onfracts undertaken for nprivate or public paving in either:
T ASPHALT OR ASPHALT BLOCK
SHEE | T OR ASPHALT OCKS
» e .
. . ] .
OFFICES: — RUA DO HOSPICIO, 13. — Rio de Janeiro.
P
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THE HARLAN AND HOLLINGSWORTH Co. ! Tty the delicious and

WORKE RITUATED ON TIDE WATEL Well-known brand Of cigars

Wilmington, Delaware. U. 8. A, |

MANUERACTIRERS OF ; B RODERBURG & Eo

Every deseription of Passenger and Freight  quipment ‘ S. FELIX — BAHIA

for Brond aud Narrow Gauge Railways. Special attention given

to the construction of Carringes and Wagons for shipment to Never smoke other eigars than
! The RODENBURBG

| T Tee— .
Forcign Railways. i hecause, hexldes heing aromatic and delicious, they are THI BEST.

|
: s . i Y When buving eigars, ahwavs ask for
Sole Representatives in Brazil @ | 1 wen buying cigars, always ask for
H
|

' ~ , The RODENBURG.
Norton, Megaw & Co, L'l
R Tx HERM. STOLTZ & CO0.-— RI0O DE JANEIRO

RIO DE JANEIRO FLOUR MILLS & GRANARIES LIMITED

Telegraphic Address “Epidermis” ; These Mills are the LARGEST in the SOUTHERN HEMIS-

Post Office Box No. 486 ‘ PHERE and are fitted throughout with the most MODERN
- MACHINERY. For the superiority of their flours they were award-

ills. boa, No. 1 |
Mills. Rua da Gamhda ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

HEAD OFFICE: : of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. I.LOUIS
Loxpox : 48, Moorgate Street, 19 € EXHIBITION of 1904, the brands of same,

which are duly
BRANCHIES :

8. Patno: 4, Rua da Quitunda.

RosARIC* 1075, Calle Santa Fé.

registered at the Junta Commercial, are as follows :
C“NACIONAL? CSMAVOIAY

BUENOS AIRES :. 335, Calle B. Mitre. CHBUDA-NACIONAL:?®

CBRAZILILICIIRA GRS VMOLINA®

Daily production of Flour and Bran: 10,000 Bags

ACENCIES:
Victoria, tsahic, Maceit, Pernambuco,

Ceara, Maranhdao and Puara

|
i
|
|
|
[
|
1
|
|
i
|
i

Curitiba, Desterro, f2io Grande, Prlolas

! . . . . .
and Porto Alegre | Office: 56, Rua Primeiro de Marco, Rio de Janeiro

HUNGARIAN WINES ?

_ The Dest
..GREAT REDTCTION! f, \N\\V’““‘ \@P\ Mineral

Chitlenn l'alll:lEl'-:;i:;'iim Charet QO Wllt(‘l
Toliay Hharin Hoek l CB& %?‘

99, Rua S. Pedro

SOLE IMPORTER: RIO DE JANEIRO

PAULO ZSIGMONDY
78, Rua General Camara

COMMERCIAL GUIDE

Coffee Exporters !
C. Dabeloew. — Conselheiro Sarniva 95, Cable ad: Dabelow. { Importers and Exporters
. v 0. —Sio Podro 65 . . . . i
Orustein X Co.—8io Pedro 63, Cuble ad : Ornstein. Herm. Stoltz & Co.—Generul Cumarn 68, Cable ad: Hermatoltz,
Druggists and Pharmacists

T ?? on 1d i g —
“Supeﬁar’ls ?0‘: Y]ﬂs’:‘; in bottles

Franeisco Gifloni & Co.— Rut '1° de Margo N. 9, Drugs. Jewellers
Electrical goods Farani Sobrinho & Co.—108 Rua do Ouvidor, diamonds, ete.
HL. Smyth & €o. — English Electrienl Supplies. Rua do Rosario 115. Levy Irmiios & Co. Qavidor 109 (1st floor) reugh & cut diamonds,
Telephone de Ouro. -- Run Gongalves Dinr 46, Electrie supplies.
Grocers Photographical Appliances
J. Rodrigues & €o.—50 R. Rosario. Dealers in wines, groceries, Bastos Dins — l'hotn[,ruphcr—-) Lurge stock of photogruphical appli-
eanned goods, hams, bacon, fresh butter, cheese and New Zealand nuees.  Rua Gengalves Ding 52, 1t floor.
Mutton and Game. o :
estanrants
Gaz Acetyleno .
Dionisio Tolomei — Avenida I'us’gns, 2 Restaurant Ayrosa. —Wines aod liguors,  Rua da Quitanda 92,

Hairdresser and Barber

RKubber Hand Stamps
J, Mann,—69, Run dos Ourives Ist tloor. Faelng Avenida and one door

from Lus do Ouvidor 8. 'T. Longstreth, office and works, 16 Travessa do Ouvidor, st floar,
Horticulturist Stationary—Books
¥ — RUA DO OUVIDOR 95 B ~ RIO. Orchids, flower
?.-n:dl s‘e‘zgs“ ! Lacmmert & Co.—06 Rua do Ouvidor, Books, Stationary.

1

!
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B. ORR

(Late Partner, James Mitchell & Co.)

Electrical, Mechanical & Hydraulic Engineer.

11, RUA HOSPICIO

RIO DE JANEIRO

Cable Address *“RAIO”, P, O. BOX 723

Electric Light, Power,

Traction and Transmission.

IMPORTER OF American Metal and Wood-working Machinery.

Pumping Machinery.
Turbines.
Storage Batteries.

Electrical Machinery.
Isolated Lighting & Power Plants.
Mining Maechinery.

K7\

‘x‘@.@) N O U S
: SRR

PiETROPOLIS

7% the City of Riode Janeiro,is situated amongst
A the hills to the North at an altitude of
¥ 826 metres (about 2,700 ft.) above the fevel
A of the sea.

9 PETROPOLIS is an extremely pictu-
& resque city with good drainage aud water
&;\\ supply, and lighted 1y electricity. It is the
5!;: fashionable suburb and summer resort, the
Z¢ nights being always cool, even in mid-sum-

A mer. The Hotels are excellent,
e -
£ Steamers, the property of the Leopol-

dina Railway Co., lcave Prainha Wharf

at 6.19 a.m. and 4 poan daily for an hour’s

o journey across the Bay to Maua, when pas-

’-}1@ sengers  are  transferred to a train which
arrives at Petropolis at 8.26 a.m. and 6.10 5\?&
p.m. Return trains from Petropolis by the 9§
Bay route leave daily at 7.830 am. and 554 %
p.m. The steamers are fitted with every %"\
convenience, restaurant, buffet, ¢tc. The 3{@
return fare, available for 8 days, is l()*‘;()() E

Petropolis is also served by a railway @*I*

route (a branch of the ! Lolmlalml Railway) 9§

which runs round the Bay in combination A

v with the Central Railway, Trains leave Cen- P

‘ tral Station at 5 p.m. daily (5. Francisco at g

|

!

el
s
R s

5.28 p.m.), and return trom Petropolis at 3§
5.55 a.m. A

The ascent of the range of hills to reach 9§
Petropolis by the Leopolding Railway is g

made by the Riggenbach Rack system on ¥§

one of the heaviest gradients (1 in 6-1/2) of A
any mountain railway in the world, so that 9§
the route is interesting and the sceneryt
extremely picturesque,
0, Aer, ey, eOp, e
FR I BB

{00

ti-be-en U-he-ne

: CASA BORLIDO

MORIEIIRA IBARBOSA

The leading house for Surgical, dental, physical, chemical, ¢ugineer-
ing aud other scientific instruments.

Musical Instruments, hum und other kinds, of the most renowned
makers always in Stock, as also

Spcuuhms in nrticles for private and domestic hygiene.

Telegeaphic Address sSevinga”—Telephone 1,011
P, 0. BOX 43t

OUVIDOR 51 and QUITANDA 66 — RI0 DE JANEIRO

This important and healthy suburb of

Al o st sl sl sl ot sl ol ol ol e e sl sl sl e sl sl sl

The best of Table Waters

SALUTARIS

pure natural mineral water diveet from the
Springs in Pacrahyba do Sul

Awarded a Silver Medal at the St. Louis Exhibition — 1904

Sole Agents: — ZENIA, RAMOS & (0.

RUA PRIMEIRO DE MAR(O, 51 - Rio de Janeiro

Onanalysis RALUTARIS has heen tound
Lo contain: —

Carbonie aeid purecoooooo in abundanee
Bicarbonate of soda,...... .. 0,0548
» » polash. ... 0,0051
» w o linwe, oo 0, 1056
" voHnenesin. ... 0,1050
" wolithin, oo .., .. traces
" woiron.,oL L, 0,000
Sulphate of soda.. ..., 0,0364
Chlorate of sodium ..., ..., 0,0198
Silien oo oo, 0,0785
Oxide ol aluminivm, ..., ... 0,001
Oxigen and other matter, .., 0,0015

Riode Janeiro, May Sth, 1903,

Dir. DaNien HENNINGER.
Professor of the Polytechinie Sehool,

The above signature was duly certified (o
by A, Rode S0 Tupinanbi, 20l notary
pubiic.

P S P PP P P QS

THE LIGHT RUNNING “YQST”

NEW MODEL So. 10 .

The Typewriter
of Beautiful Work

THustrated Booklet pust free
Sole Agent in Brazil : —

Viva Iolm Law  Bisset

CAIXA (P, O By sl

Rio oe _l,\msmo
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THE LOAN IN LONDON

PROSPECTUS OF THE STATES OF BRAZIL GOVERNMENT
5 PER CENT, LOAN

Tssue of £3.000,000 Nominal Capital, being the balanee of
the 1903 Loun for £8,500,000 Nominal Capital, of which only
£5,500,000 was then issued.

This Loan was nuthorized by Laws No. 1,746 of the 13th
October, 18695 No. 3,814 of the 16th of October, 1886, Article 73
No, 957 of the 30th of December, 1902, Article 22, paragraph 25 ;
and by s Presidentinl Decree No, 4,839 of the 1Sth of May, 1903,
in arder to provide tunds for works in connection with the Har-
bour, Port aml Decks at Rio de Janeiro and the aequisition of
land and houwes requived for this purpose,

In addition to forming purt of the General Debt of the Fe-
deral Government, the Loan is seeured by the revenue derived
from the special tax up to 2 per cent. authorised to be levied
upon imported gouds as well as by all the net Revenues to arise
frotn time to time from the landing charges, warchouse rents,
and mooring, quay and other dues levied and colleeted at the
l"m't, Hurbour and Docks of Rio de Janeiro,

The President of the Republic of the United States of Brazil
having authorised the issue of the ghove Bonds, in accordanee
with the above-mentloned Laws and Decree, Messes N, M,
Rothsehild aand Sons will receive Subseriptions at their Oftice.

The Bouds will be to bearer in sums of L100, £500 and
£1,000 ench, with eoupons for interest at the rate of 5 per cent.
per unnuny,payable halt-yearly,on the st of May and on the Ist
of November, in London, in pounds sterling ; and in Paris,
Amsterdam, Brussels und Hamburg, at the exchange of the day
ot London,

Berip will be issued, with a coupon due on the 1st Novem-
ber, 19005, tor £2 10s per cent., representing the first six nonth’s
interest.

The price of issue i £97 for every £100 nominal cupital,
payable as follows :—

£35 on Appheation.

L12 » Allotment,

L10 » 18th of July, 1905,

LI0 » 1dth » August, 1905,
£L10 5 I2th » September, 1903,
L10 » 13th » October, 1905,
L1 » 14th » November, 103,
L10 » Mh » December, 1905,
L10 5 19th » Jannary, 1906,
£20 5 2k » Februury, 1906,
£97

Payment in full may be made wnder discount at the rate of
2 Vg per eent. per annuny, on any Tuesduy or Friday after the
Serip hus heen issued,

The Lo will be redeemed by an necumulative Sinking
Fund of 1 1y per cent. per annum, to he applicd half-yearly by
purchuse of Bonds when the paice ix under par, and when at or
ahove par by drawings, The redemption of the Bonds, hy
means of the Rinking Fund, will commence when the Waorks
are completed,but the Government reserves the right to redeein
the whole or sy portion of the Loan at any time, o rivine six
months' notice,

Subseription Lists will he opened on Tuesdny, the 6th of
June, and closed on or hefore Wednesday, the 71h of June,

Application must be made in the annexed form, and accon-
panied by a deposit of 5 per eent, on the amount applied for,
If the allotment should not require the whole deposit, the sur-
plus will be returned ; amd it the deposit he insuflicient for the
first instalment on the amount allotted, the balance required
must be puid forthwith,

In ense of no allotinent being made, the deposit of the
applicant will be returned,

Failure to pay any of the instalnients will render all pre-
vious puginents linble to forfeiture,

The Serip, after payment of the last instalment, will he
exchanged for the Bondy as soon us they are ready for delivery.

New-court, 5th June, 1905,

PROTEST BY THE RIO HARBOUR COMPANY
AGAINST THE ISSUR

"To the 1Sditor of The Frnancial Times :

Sir,— The issue is announced in the papers today of n new
Brazitinn loan for the Rio port works. This loan is the ba.
lance of that issued in May, 1903, an issue agninst which
this  company  strongly protested at  the time on  the
ground that the seeurity offered was the property of the coms-
pany. The Governmment, after emphatieally denying the com-
puny's right,was ultintely obliged to admit that this right had
bren established in ity own Courts, and it then came to terms
with the company (under contruet) for the surrender of this
right, on the condition, first, that the Government should pay
the compuny the sum of £185,0003 second, that the compuny
should retain eertain land of which it was then In possession,
In notifying Messrs, Rothsehild that its protest was withdruwn,
the compuny wrote us follows ; —

. ST am instrueted by my Board to inform you that they
have to-day recelved o eable, dispatehed from Rio last.
night, that the port works, including the vight to the 2 per
cent, tax in gold upon all imports, were Yesterday transfor-

red by the company to the Government, part of the consid-

eration being that this company retains the land on the

Cobras Island. My directors, therefore, have much plea-

sure in informing you that their objection to the Stock Ex-

change settlement and quotation is now removed. — Yours
fuithfully, (Signed) Frederick G. Scares, Secretary,”

Five months Iater the Government violated their contract
and foreibly scized winl retauined the land referred to. After
lengthy correspondence between the compuny and  Messrs.
Rothschild, as agents for the Brazilinn Government, this com-
pany, having entirely failed to obtain satisfaction, placaed the
whole of the facts, accompanied by documents, plans and pho-
tographs, before the Committee of the Stock Exchunge in J uly
last, with a request that no further settlement and quotation
for any Brazilian loan should be granted until the Government
shall have compensated the company for this breach of its
coutract. To this request the Stock Ixchange Committee replied
that the protest would be taken into consideration in the event
of any application being made for a settlement and quotation of
any new Brazilian loan,  This protest, therefore, stands on the
records of the Stoek Kxehange, and will have to be dealt with
betore any dealings can be recognised in the new loan.

I am, &e.,

Frederiek (7. Scares, Seevotary, — Rio de Janeiro Harbour

and Dock Co., Ltd,— 42 Poultry, E. C., 6th Junc.

To the Editor of 7he Financial Times ;

8ir,—The attention of our elients (Messrs. N, M. Roths-
child und Rons) has beew ealled to a letter, in your issue of to-
day, from the seeretary of the Rio de Janeiro Dock and Harbour
Company, protesting against the new Brazilian loun,  Moessrs.
Rothisehild desire us to point out that the question hetween the
Government and the company does pot aflfeet the 2 per cent,
tax which ix the specifie seenrity for the loan, all elain to this
having, as stated in the seeretary’s letter, been given up by the
company .

The only outstanding guestion, on the compiany’s own
showimg, is as (o the possession of certain lands in the Cobras
Island, and this has been the subject of legal procecdings,
which have, so fur, resulted in favour of the Government .

We mny add that Messrs, Rothsehild have eabled to Brazil,
and have no doubt that they will reccive a reply which will in
every respect justify the position of the CGovernment vis--vis
the company. —We are, &e,

Daves and Sons, 9, Angel-court, Throgmorton-street, k. .,
Tth June.

To the Editor of The Financiod Thnes :

Rir,—With reference to the Ietter from Messrs. Rothsehld
and Sons” solicitors of the 7th instant, my Board instrocets me
to infornt you that the statement that the 2 per cent, tax (the
specitic seeurity for the loan is not affeeted, is misleading, and
that it is wholly inneeurate to say that in my letter to you of
the 6th instant [ state that this company has given p its elaim
to sane, The Governinent having broken its contract with my
compaiy, my dircetors contend (and they think that any i
partial judeze would agree with them that they have the right
e reopen the whoele settiement.

The point at issue ix <o simple that it hardly hears diseuss-
ing.  The conditions upon which this company withdrew its
protest in 1908 were clearly set out in this company’s letter of
the TIth June, 1903, to Messrs. Rothsehild,  Government ful-
{illed those conditions, and tuen, tive months after, by an ared
foree, took away the most valuahle part of the considernation—
numely, the land on the Cobras Island,

Theonly legnl proceedings taken within the knowledge of
my Board on which any decision has heen given is an ex parte
application made in Rio by the Brazilian Government, suppor-
ted by fulse statements of fact, of which no notice was given to
this company, and which they had no opportunity given them
of refuting.  In cabling to Brazil, it is hoped by my Board that
Messrs, Rothsehild will not have troubled the Finanee Minister,
as it is felt that, having regard to this gentleman's previous
information, ho serious regard can he had for any statements
made by him in this matter, us it will be remembered that on
this company’s previous protest he cabled to Messrs, Rothschild
that there were no grounds whatever for this company’s claim
to the right to colleet the 2 per cent. tax,  This eable was sent
by him in May, 1903, wherens it was within his knowledge that
in the previous August this company had obtained the verdiet
of the Ruprene Federal Court of Brazil in - Rio, conlirming to
them, after a legal fight lusting some years, the absolute right
to the collection of this tax,

My Bourd have specinlly instructed me to say that they
will be very pleased to submit to you, or to anyone cqually
impartial, the wrreements between this company and the Go-
vernment, together with coptes of the plans filed in the Govern-
mient oflices in Rio, showing the land that was agreed in June,
1903, to helong to this compuny, and sinee illegally (in fact,
without any right whatever) taken by foree by the Government,
There is still, without doult, a very serious blot upon the
validity of the seeurity for this loan—in faet, while the Drazi-
linn Government nets as it s now acting, on all Brazilian sceus
rities,—I am, &e,,

Irederick G, Seares, Becretury, Rio de Janeivo, Harbour
and Dock Co., Ltd, 42 Poultry. 1.C., 8th June,
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From ZYhe Money Markect Review ; —

One of the incidents of last week was the announcement of
the issue by the Brazilian Government of the balance, £3,000,000
inamount, of the 1903 Flve per cent. Loan for £8,500,000, the
objeet of which was *‘to provide funds for works in conneetion
with the harbour, port and docks at Rio de Juaneiro and the
acquisition of land and houses required for this purpose.’  In
addition to forming part of the general debt of the Federal Go-
vernment, the loan was stated to besecured by the revenue
derived from the special tax up to 2 per cent. authorised to be
levied upon imported goods, as well as by all the net revenue to
arise from time to time from the landing charges, warchouse
rents and dues colleeted at the port of Rio.  After the appear-
ance of the advertisement the Rio de Janeiro Harbour and Dock
Company, a London undertaking, promptly published a
sprotest’” against the issue of the loan, denouneing the *Bra-
zilinn Government’s breach of fuith.’’  The Government, after
emphatically denying the compuany’s right, was, it was said.
ultimately obliged to admit that this right had heen established
in its own Courts, and then came to terms with the company
(under contract) for the surrender of the right, on the condition
— first, that the Government should pay the company the sum
of £155,000; second, that the company should retain certain
land on the Cobras Island of which it was then in possession.
The interest agreed to be tranferred to the Government ineluded
the 2 per cent. tax on imports.  In consequence of the arrange-

-ment the objecetion which the company had ruised to u Stock

Exehange settleent and quotation for the original instalment
of the loan was withdrawn,

It is asserted, however, that five months later the Govern-
ment violated their contract, and forcibly seized and retained
the land referred to, After lengthy correspondence hetween
the company and Messrs, Rothsehild, as agents for the Brazi-
Han Government, the Company, having tailed to obtain satis-
faction, placed the facts Lefore the Commitée of the Stock Ex-
change in July last, with a request that no further settlement
and quotation for any Braziliun loan should be granted until
the Government should have compensated the company for its
breach of econtract. Mo this request the Stock Exchange Coni-
mittee replied that the protest would be taken into considerat-
ion in the event of any application being made for a settlement
and quotation for any new Braziliun loan, and the company
submit that their protest will have to be dealt with before any
denlings can be recognised in the present issue. 'To this
Messrs, Rothschild’s solicitors reply that the question hetween
the Government and the company **does not affect the 2 per
eent. tax, which is the specific security for the loan, all claim
to this having, as stated in the secretary’s letter, been given up
by the company.” The only outstanding question is said to
be the possession of the land in the Cobras Island, and this, it
is stated, ‘‘has been the subject of legal proceedings, which
have, so far, resulted in favour of the Government.” Asthe
proceedings were ex-parte, in a Brazilinn Court, this is not
very surprising. The contention, however, is that the transfer
of the right to eollect the tax was part of a contract which has
been vitinted by the seizure of the land. It is stated that
Messrs., Rothschild have eabled to Bruzil,and iave no doubt that
they will receive a reply wich will justify the position of the
Government. We hope they will, but also trust that if .the
Govermuent is found really to have dealt unfairly with the
interests of European shareholders the Stock Exchange Com-
mittee will not fucilitate its obtaining further money from the
pockets of the European publie.

From 7he Statist : —

We understand that the new Brazilinn issue has been a
marked success, ‘Lhe vpplications have been very large, so that
it will be possible to allot only u proportion of the amounts
applied for. As we write, the dllotrent letters are expected to
be sent out on Friday evening,

¢ ssupeﬂar’is”. Another triumph of this

wonderful century. -

COTTON

‘Fhe crop this year at $40 Paulo will be very large and un-
fortunately curreney prices are lower than they have ever been.

On the Sovocabuna-whieh is the cliief producing zone, Cotton, is

being sold at 1$800 to 28000 per 15 Kilos em caroco and 7$000 to
7$500 per 15 kilag beneficiado, Apparently all the mills have
lurge stocks of Pernambueo Cotton hought at 20 to 30%, over
present prices and the general outlook is very bad.

RUBBER

During the month of May 2,032 tons were shipped from
Mandos and Parfi of the value of £819,337 as against only 1,585
tous valued at £580,167 last year, .

The unit of value in May last was £403._4s, per ton as
against £367.12s. last year,

For the five months 1st Jan. to 31st May rubber has given' |

£7,079,500 for the current year as agninst £5,312,462 last year.
Prices in Burope wenkened slightly according to mail ad-
vices bt still oscillute at about 5s. 8d. per b,

Imports of Cotton Textiles and Jute from Great Britain

5 MONTIHS — JANUARY TO MAY

DESCRIPTION | 1905 1404 1905
1
i
Cotton Piece goods grey or unblcm‘-;
hed................. L.400,300 8,768,400 1,680,800
do.  bleached 14,463,800y 10, 3 12,870,400
do.  printed.. . 23,400,800 19,760,200 17,044,800
do, dyed................. 19, 140,000] 18,303,700 17,040,800
do. wmixed 08,405,900 52,715,600; 49,226,800
Yalue 633,601 620,065 HTY,886
Jute Yarn.o.oooioioieiiiarinannen, Ths 12,164,700 6,549,700 9,427,700
Jute manufuctu Piece goods of all
Kinds,.o.oooi e ydsi 171,300 129,100' 128.200

SUGAR

MOIST, LUMP OR -CUBES

Refined by the COMPANHIA ASSUCAREIRA

at their fine new factory at Botafogo
NOW ON SALE

Retail at:—
Ferreira & Mornes — Luargo da Lapa.
Affonseca & Co. — Rua do Sacramento, 10.
Casnes & Souza — Rua V. do Rio Branco, corner Nuncio,

Wholesnle at 1—

The General Depot and ¢ Xices of the Company; rua de
880 Bento n. 53, corner of Prainha (now Acre),

And at all the prineipal sugar dealers in town.

Ask for the Assucareira’s Sugar amd see yom get it

SRUPERARIN® Isthe national drinle,

% -
AR
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Local Items. The returns of the Director General
of Public Healtin for week emded 2nd July are as follows : —
Yellow fever 83 bubonie plague, 1; small-pox, 8; measles §;
searlet fever, 0; diphterin, 4; whooping cough, 0; influenza, 12;
typhoid fever, 0; dysentery, 0; beriberi, 0; leprosy, 1; erysipe-
Ias, 1; marsh fevers, 5; pulmonary diseases, 55; other coutagious
disuusu‘s, G, Total 105, Vielence, (including  suicides) 12,
Non-contagious diseases, 1498, Total deaths from all causes,
315; equal to an annuoal death rate of 18,09 per 1,000 inhubitants.
Mortality of contagious diseases to total number of deathd
33.33%,. Under treatiient in hospitals: yellow fever, 6; small-
pox, 20; and bubonice plague, 2, :

— A correspondent writing from the North, where, owing
to the depressed conditions of Sugar and Cotton, prospects are
not of the rosiest and a little pessimism might be allowable,
strikes the right note when Le says “progress in new and unde-
veloped countries like this must always go on; slowly at times it
may be, but on the whole irresistibly. What we, who are
interested in Brazil, have to do is to persusde our friends in
England that whatever the drawbacks of the country may be
the future is ¢ertain and will be brillinnt.”’

We entirely endorse this opinion of an eminently competent
person.  Weare sometimes accused of pessimism beenuse we
refuse to sue everything cowleur de rose or to pass over events
and actions we eannot approve without comment. That, how-
ever, does not strike us as the best way to improve matters as
every real friend of the country should try to do.

Besides, we have far too high au opinion
charneter to believe that in reality the c¢lass that really governs

.objects to sincere eriticisne however severe,  We have the privi-

Tege of some intimney with this class and have never found it to
be so; indeed, personally, we do not remember a single protest
from oflicial sourees against anything we have written about the
administration with which we have for years been so inthuately
connected, though it cannot be said that we have on cecasion
spured them.  In faet the attitude of the open mind is characte-
ristie of the best Brazilinns—the elass that governs — and is one
of the most hopeful symptons.,

— Eleetrie service on the Mattoso line of the Villa Isabel
Pramway (o, was inaugurated with assistance of the Minister
of Public Works on the 30th ult. K

— The estimates are ready to be sent to Congress. They
show Revenue and Expenditure to be balaneed and an inerease
of £.000:0000 in gold revenue derived from the inerease of the

of Brazilinn

percontage of duties payable in gold,

— A proposal to transfer the Comiercial Statiatic sorviee
to the Ministry of the Interior has been quashed in the Cham-
bers.  In the course of the discussion sonte very complimentary
allusions were mande to this serviee, which we are proud to
beliove are not wholly undeserved,

In fuct the Brazilian figures for value of import coineide so
much more closely than any others with those for export ta
Brazil by the countries with which they respectively trade as to
justify the impression that they will not only stand compari-
son with but in some respeets are superior to most others,

— Another subterranenn gullery was discovered during the
excavation at the Morro do Castello but no Saints or treasure
80 far.

—-The judge in charge of the Sorocabana liquidation has
ordered the syndicos to give some more explanations about
something and payments are consequently again postponed.

— Mr. Engineer Corthelt is expeeted from New York by
the s. 8. Byrou to arrive about the 231d, inst.

— The American colony wag prevented from cvlvl»mting
the 4th of July with the usual festivities owing to the death of
Mr. Hay the Seeretary of State for Foreign Aftuirs,

—M.Coquelin and his company opened in the Lyric Theatre
on Tuesday last and during the week continued playing their
eingsien] repertoire to crowded and appreeiative houses,

— I'he President of the Republic has sent o message to Con-
gress nsking for authorisation to open a credit of 74:490% for
pryment to Bracconnot Brothers of the provisional eleetrie ins-
tallation at the Suude and Gamboa and for furnishing of
electric encrgy of same during the months of November and
December 1904,

— 'Phe Minister of Public Works 18 asking for power to

admit free of duty 378,000 bloeks of asphalt and 1,500 barrels of
cement for the works on the Centeal Avenue,

— The North German Lioyd advise that the s. s, Coblenz,
lately in collision with the British s. s. Curnarvon, has arrived
at Ferrol with but very slight damage,

— Professor Lincoln Hutchinson of the University of Cali-
fornia is at present amongst us, commissioned by the United
States Government to make an enquiry into the conditions of
American frade, Mr, Hutchinson is the author of a very able
pamphlet on Reeiproeity re-published in 1903 from the Political
Science Quarterly,

— The contradictory statements published ss regards the
conelusion of the strike are due to the fact that it was not one
strike but three strikes and yet it was one strike, In fuct & regu-
lar striking trinity of coalers, sailors and launchmen, and of ste-
vedores who all struek together and sonte have returned to work
whilst others are dragging on,

— Three proposals by Engineers Lara, Pereira da Silva and
Joaquim Catramby were opened on 1=t ult. for the construction
of the Madeira and Muamoré Railway. They are now under con-
sideratiom.

Sio Paulo. Elections at the eapital for a deputy to
the State Assembly resulted in the victory of Dr. Doniingues
de Moraes by 21,680 votes against only 415 for his rival, Dr.
Jousé Leite Penteado.

— The Lloyd s.s. Desterro which ran ashore in a fog oft
Cananéa was fortunately got off without damage.

— The direetors of the Paulista Railway have been authori-
zeal by the sharcholders st the general meeting held on 3ist ult
to enter into negotintions with Government for lease of the
Sorocabana,

Ttis, however, understood that the powers that be, for the
moment, are hy no means anxious to lease the line espeeially
on the eve of elections when every vote will count.

On the subject the ehairman of the Paulista Railway ex-
pressed himself in the following sense,  The Puaulista Railway
ix elaimant for consideruble revenues collected by the Soroca-
hana Railway Company to obtain payment of which a lawsuit
was in coturse when the 8o Paulo Government proposed to buy
the line.  To faeilitate matters the company agreed to desist
frontits elaim on condition that the Sorocabana line should he
leased to the Paulista and Mogyana consolidated company.
The consolidation did not come off hut the Paulista put in a
tender for the lease as to which nothing has yet heen decided ;
a fuet that the chairman amiably attributes to the necessity Go-
vernment is under of thoroughly studying the proposal, hut
others to the fact that, having got all they want, (Government
can throw over the Paulista and keep the railway for itself and
its fricnds i1 it please,

— Aninteresting exhibition at Campinas of pictures by the
two Brazilinn artists Benedicto Calixto and Son is stteacting a
wood deal of attention,

— A big factory Las Leen started at 8. Helena for making
catton oil,

— By the Messageries s.s. Magellan 950 innnigrants arri-
ved dnst week at Santos hesides 750 per s.s. Orfeancds, 34 per
ddndes, inoall 2,604 in a
The Government of Sito Paulo is doing its utmost to
serve planters in the best possible way, by providing labour.

— The Minister of Agriculture is in o hurry and now pro-
poses to make the Governor, Dr, "Tibiried, as active as himself
and drag him all over the country on o series of excursions,
North, South, Fast and West, to stady the resourees of the State
and sce what ean be done for Agriculture,

— 1 have been in Sao Paulo, ™' writes a distinguished
American traveller, *for 15 days and have not yet seen a single
drunken person,  This, in a ¢ity with 300,000 inlinbitants like
this, would be impossible in the United States and I attribute it
to the useof coftve instead of spirity as stimulant.”

— The Bngineers who are surveying the route of the North
Western Ruilway (S2o Paulo to Matto Grosso) met at the rapids
of Avantadava on the Tiet6é, one party having gone down the
river in canoes and the other by Innd, The distance from
Bakuru to Itapuru on the horders of the two States is 850 Kkilo-

sos, Admired dube and 900 per s.s.
month,

metres,  The seetion now in construction is from Bauru to
Itupurtt,  ‘This line will be of the greatest importunee and has

probably a brilliant future, as it will traverse the great reserve
of coflee lands that must before many years be planted and be
ay productive as Araraquara or Ribeirdo Preto,

— Faflures are becoming fushionable again and that of
Antonfo Pepe and Filho has been followed by that of Neves Bo-
tolho & Co—who were considered very serious people — hut

-~
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Custodio Ribeiro, the managing partner, after borrowing money
from’all his friends, against ¢ Vales' of nwerchandise which did
not exist—bolted—letting in our Praga for 400 contos.

This failure is considered the worst one of its kind and
beats &1l Italian imitators hollow.

— Exhibitions are the order of the day now in this State in
consequence of the initiutive taken by the energetic Minister of
agriculture Dr. Carlos Botelho, at Piracicaba, Batatues, 8o Car-
los, Itapetininga and Cwmpinas.  The firm that has  made
the Lest show so fur as to exhibiting machinery is certainly
Nathan & Co. ‘This firm has besides o very fine show of
Agricultural implements at their Central Office in the Rua
8. Bento.

~— Dourado Railway Coy. The rails ete. for the extension
of this company’ss ystem have arrived in Suntos per s.s. Garrick.

— Sfio Simfio Railway Coy. We hear negotintions in
London are progressing in order to make the extension of this
line to Sfo Sebastifio de Parnizo,

— Our enterprising contemporary—Le Messager de S@o
LPaulo has eelebrated its fifth anniversary by a splendid number
comprising 4 pages of reading matter and 16 of advertisentents, 8
proportion that we may envy but scarcely dare to emulate, We
however, wish our coutemporary very many happy returns and
that its advertisements may never grow less.

— Authorization has been granted to the Mogyana Com-
pany to extend its line from Sertfo to Vassoural,

— A police piquet has left for Bauri to join the surveying
party now exploring the Rio Feio, in Indian territory,

— By the s.s. dlgerie und Wittenburg there arrived at
Santos 1,321 immigrants,

— The Report of the Paulista Railway Compuny har come
to hand too Inte to allow of its being translated and reproduced
in its entirety.  Like all the lines in the coffee regions the re-
aults of last year's working were not the most favourable. The
coffee carried was smaller than it had been for years and almost
everything fell oft in proportion.

1904. 1908. 1602, 1801,
Pasaenger.,..... Nao. HIE Ny 3566 1,058,630 1,101,774
. N 24,420 17,006 5,405 21,9638
10,607

0,666
o i3

. E hd 0,480
General Goods., Bu6,265 2
Receipta....... Rs, k.
Exgpenditure. .., "
Sutplus ., ” 9.
Reserve ,, .t T g (L OIg
Detenture...,.. £ 2,4K7,600 2,564,000

Parand. At Curytiba the thermometer has registered
7 degrees below zero.

Rio Grande do Sul. Mr. Leonard Courtney’s
“hecatombs of sluughtered babes?’ pale before the petition pre-
sented to the governor of this State wnich eompares the state o
the eity to a seene from Dante’s Inferno., 'lugeae and small pox
are raging and the Health Department is apparently helpless,

Bahia. Revenues in June amounted to only 474:623% or
200:0008 less than in 1904, Effect of Exchange! We hear that of
the £ 1,100,000 Lutely borrowed only 2,000:000$ now remain, In
exchange employés have got their back pay and enn settle with
shent-per-shent ; that is what louns are meant for. For the six
months ¢nded 30th June revenue was only 91:000$000 less
than last year, not 2 bad result considering that the rise of ex-
change represents a loss of 25 %, on export duties, but perhaps
the loan helped to make it up,

— Of the 340:274$ corresponding to the 1 %), surtax for the
new Agricultural Bank.different exports contributed us follows.

Coconv............... 134:4658673
Tobacco........... 102:124$533
Coftee....... G1:7728036
Rubber.......................... 18:387§814
Sugar....... .. 12:734$805
Pinggava. ... .. ree e 6:1318656
Untaxed produets....... . 3:43081387
Timber........ouvenin., .. 065§346
Cocon-nuts .......... e 259%713
Cigars, cigurettes, etc.,..,....... 28175

Pernambuco. M, Richard Conolly, head of the bro-
king firm of . H. Conelly and Co., died on 5th ult. He was a
well-known figure in Brazil and will be missed by many,

Rio Grande do Norte. The Governor has ordered
25,349 redeemed apolices of the value of 1,947:545% to be burnt,
This is the second burning of these upolices of the State bonds,
the first having been in the administration of Dr. Alberto Ma-
ranhfio,when 929,294 payable to bearer, of the value of 497:5568,
were destroyed,

Parad. A Folha do Norte is much shocked by a band
of unemployed who apparently amuse themselves by parading
the;Streets in puris naturalibus thereby leaving nothing to the
paraense imagination.

Amazonas, The body of the late Bishop of Amazonas
has been embalmed at Lisbon and will be conveyed to Manaos
for final interment.

— The captain of the S. 8. Iracemet, who, as we stated last
weels, was caught smuggling, has been suspended for 3 months
by the captain of the port of Manaos,

CLOCKS and WATCHES

. Kriissmann — 32 Rua do Ouvidor — Ris de Janeiro

SOLE AGENTS FOR THE CELEBRATED LANGIE WATCHES

To place these fine watehes within everybody’s reach, o reries of
groups (club de relugiosyhave been organised, whereby with a weekly
instalment of 10 franes, combined with a weekly drawing, subseribers may
obtain a watch from the st to the 70th instalment. The winner of
the 23rd, 46th, or finnl drawing will, in addition to the wateh, receive his
money hack.

Every subseriber whose number is not drawn receives a watch after
the 70th instalment, :

Subseription to the 3rd group (elub de relogios) is now open.

Sparting and Bramatic Tews

CRICKET AND TEXNNIS
AMBRICAN LAWN TENNIS TOURNKAMENT

Played at José Menino, Santos, an 29th June 1905

Hundicap Gawes won Games lost Toial

1 R.C. Lloyd & H. Mc-Kean.......... —30 a6 12 .48
2 F.du R, Kirtun & C. I'utchard,..... Beratch S0 18 48
3 H,F. Huapshire & T.C. Shaw...... —15 29 19 48
4 W.G. Seccombe & 1. W. Wright... Serateh % 23 48
5 A. Stenhonse & J. Willinmsan. ..., s 4 11215 n 26 48
t G, S. Towlinaon &.J. H. D, dela Cour — 1j250 17 31 48
7 T.W. Donaldson & H. W. Gurner... Scraich 9 39 48

16 168 ]

A. MENDES JUNIOR ,
101, Rua da Quitanda, 101—P. O, Box 692
NEWSDEALER AND BOOXSELLER

Agent for the principal European and American publica-
tions, journals, fushiong,books on all subjects—romance,science
and Art,

Agent for the famous Ridgeway’s Tea, the beverage of the
Royal Family.

SUPBJZARIS

Trade mark — Tthe GREREN Star

(Established 1881)

CRASHLEY & CO. (stablished 24 yoars)

THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway'’s Belting.

Mellin's Fuod. Wilkinson's Whiskies. Bordeaux Wines. English Bocks

11 ¢hnits

always on hand. Bpeciul Works to order, Subseriptions received for ull English and American | apers.

P. 0. Box go6

RUA DO OUVIDOR NO. 386.

Telegrams, “CRASHLEY”--RI0
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STANDARD OIL COMPANY
OF NEW YORK
(PTHOMPSON & BEDFORD DEPARTMENT)

EL. \ 3; (@) ‘ Lubricating oils for Machinery, Cylinders, Looms, etc. Patent Grease. ; N
ey :m )jj EIYEE , . Black Grease.
- g.l L 7% . - ,

Parafine for the manufacture of matches, Candles, etc.
A large stock always on hand
Sole representatives: -- BEHREND, SCHMIDT & CO.
STORES: Rua da Prainha, 125
OFFICES: Rua General nara, 37, Ist floor.
RIO DE JANEIRO

THE BRAZILIAN REVIEW "

Gafé Papagaio

On Monday the market opened with the Republica drawing at 16 3/84.
and the foreign banks at 16 11/32d. all of them buyers at 16 13/32d. and * ¢

Antonio Marques da Costa 167/16d. at which no bitls were offering.  As the Republica would only R

draw for subsequent mails at 16 3/8d. and as there was some demand fo

42’ RUA DE GON(ALVES DIAS, 42 bills for the “C‘I_vnlc.” the foreign banks lowered their rates to 16 5/1G4. ¥

buying ready bills at 16 3/St. The market elosed quiet at these quota- . { .
tations. L
On Tuesday, the market remained completely stagnant, with the Re. t

A}{Iu"en {q‘xvhet public druwing at 16 3/8d. and the other banks at J65/16d. with moeney
. 8 M

for private paper at 16 13/32d. and 167/16d. The market closed with
the sumes rates in banks and other paper at 16 3/8d. and 16 13/32d,
CUOTATIONS DURING WEER CLOSING JULY 7th. igns, On Wednesday. the market opened firm with the foreign banks at
WARE AS FOLLONW ;m 165/16d. and 163/3d. and 1613/32d. in the Republien, with private '
paper oftering ut 16 7/1641, e
» LK, ¥ OPKHEMINSIOR, FIONL TIHKE FIGURKS GIVEN DALY N TIK - . . . . . ~ .
(s, v JOKNAL BO CONMERGIO) The forcign bunks advanced to 16 3/8d. private being quoted at !
16 7/16d. and 16 15/32d. und some business was done.
i z ~ 3 | The market closed with same bank rates, sellers of private at 16 7/18d.
2 = = 2z I
! AL MIN P = 2 o and few taken nt 16 15/524.
- c b T On Thursduy the market opened with the banl dravwing at 163/8d,
£pny et B
| . — and 16 1330, with other paper at 16 1532, Later the Republica gave
E vy 1677164, at which some of the foreign bunks also drew buying only at
.| F 16 15/32d.
S There was h-wever o gnimation and the market weakened, closing
! '
: o with banks at 198/8d, and 16 13/32d. with maney freely offered for . .
|
3 ‘ for private at 16 15/32d,
S Ou Friday, the market opened with the banks at 16 3/5d. and
e
. 16 L3/ with private offeving freely at 16 TG, in which business was |
- ; done awd at 16 15/320. Later all the banks drew at 16 T6d, with pri. ! . .
2 \
; vate nt 1G15/32d and 16 1/41. Th. market was very iquiet and at the . -
= A close, the Repubtiea was drawing at 16 13/32d. the other banks remuining T
} at 157/16d. nud none of them tiking private paper under 16 17/32d. .
i On Saturday the market opened with Dauks at 16 7/16d. and
¢ - : v Mo 16 15/32d. private bills offering at 161720, business being done at
I = - . Ry >
2] = -,
EE = — 16 17/32d. 4
Ew -— Later, all the Bunks drew at 16 I5/32d. the fnrket firming.  After
EE Sy midday some Banks drew at 16 1/2 against private bills at 169/16d.
gl
Ef I Hansguagy Later the rates rose further, closing  with the Banks drawing at
sg R 16 17/32d. firm, with sclle rs of private at l(‘"/l(nl and 16 19/32d. uccord-
=22
E ] - ing to conditions, Bauks taking at. 16 5/3d. N .
ju | ® | o e i ,
Az | Lixchange closed this evening ot 16 1°2d firm with a doeci-
& soprar) o
| ! : dedly rising tendeney.
R T A R~ —re s The slight weakness noted towards the close of the pre-
:;‘. o g H 3 § : §§ vious week that we thought might be utilised by the Bank for s [
2 s = P & x E . . .
R = aslump did not develope, but on the contrary, Lills were offer- .
i 2 3 Santos espeeially repassed paper, o good deal
Extreutes at whiel Gusls ors win dous durlog the week ondad July. 7, ing freely, from Santos especially repassed paper, good de .
were 1651516 13,32 1or 90 G /s Bank paper and 16 3y =163 4. for private, of which taken at mucel lower rates. The coffee houses however,

The avernge iank %0 djs counter deawing rate for the week comes out at

162 g d. the correnponding sight rate leing 1614, d. against 16 3/ at Santos are atill bearish and only one of any importance is
i (1] 3 i 164

/18 4. the ave-

rage sight rate of the Camara Syndical, believed to have sold much exchange. From Pard,bills have been
. The avernge depreclation for the week, culesluted un the bingis of the Busuks’ , < Nor el sansd for
; g lails orthwards all along the coust for the
slght rate, {s 30,74 */y and the prominm on gold G600 #f, wgninst 59.95 %l and offering again, whilst Northwa gt
66.63 9fo Inst week. At thede rutes: next #ix months produce bills will be able to supply loeal re-
1 Boeviresarerrianne wis worth l“z:'u') ngrlnst MIHN fust week quiremcnts.
1 whilling..... X » » 787 » $74 » » . v
1 penny.. ’ :lbnn ’ wv,'.: » Meanwhile sterling prices of coflee huve gone up again and
1 Frane,.; ’ ’ $086 » $ing » ’
1 Mark.vsoosssoeens » » 8:7'-;4 ’ $727 s rubber remalns at record prices,
1 U 8 Dolikrovoeens , ’ 37 ’ BE00T » » .
1 ) €Ol ovenraes v 834198 DR T 10 R The balance sheet of the Bunk ‘of the Republic shows woow
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95.324:1008 cash to the credit of the *‘New Account’ and
5.162:199% to the .old, in all i00,486:299%,. equivalent.at 164 to
about £6,700,000, whilst the aceount with agents in Brazil and
in Europe shows 6.748:7628 to its eredit,

In the four foreign Banks the cash balances have fallen on
the other hand lower than they have been for years, and
amount altogether to only 20.930:414$484.

London and Brazilian Bank.......... 8.834:832$090
London and River Plate Bank........ 2.931:630$640
British Bank of South Ameriea....... 2.245:9955810
Brazilianische Bank fur Deutschland.. 6.917:9558945

It is clear that under such eircumstunees with the whole
coffee erop practically yet to be sold the rate is now in the
hands of the Bank of the Republic that for months to come ean
dictate what it shall be, aud as a corvespondent writes, us “put
it up to 20d or down to 16d as it pleases.”’

That was inevitable once the Bank safely weathered the
hard months of April, May and June withouta fall. To what,
it is enquired, will rates go now ? It is impossible to say but
that they will go up until it pleases the Bank to utilize some
of its immense eash reserves to cover we have no doubt whate-
ver, especinlly as we understand that there is pructically nothing
to cover before November, By that time tou the rubber erop
which will be early, will be upon us, the biggest and most
productive that has ever heen known,besides the Sugar, Cotton,
and Cacdio erops all of which reach their zenith before the end
of the year. Indeed, we doubt whether it will soon be in the
power of the Bank of the Republic to keep rates ultimately
from rising, especially if paper money to the value of 70.000:000%
is to be burned, as is proposed.

Coffee bills are being offered more freely and the past week
the value of shipments was £244 687 as ngainst £311,057 the
previous week and £231,757 last year,

Sales, however, nmounted to 129,120 bags for the two mar-
kets as against 90,330 for the previous week and 108,000 Tust
yenr and so promise good cmbargues for tuis week.

' As regards new loans, the news is not reassuring; nothing
further has been heard of the Parnna husiness, whilst the Ania-
zonus two and a hall millions is far off and that for Minas

in stato quo, apparently uutil the election business is settled,

BRAZILIAN EXCHANGE

THE BTUDY OF AN INCONVERTIBLE CURRENCY

. By J. P. WILEMAN C. E.
(Editor ot tl;e “BRAZILIAN REVIIEW®)
' PRICE 10f000
Sold at Luemert, & Co. RIO DI JAN;'HRO.
Eftingham Wilson, Royal Bxchange, LONDON,

Omees of the «Brazilian Review.s Rua do Rosario No.6

BOUND VOLUMES

OF THE . .

“Brazilian Review”

FOR 1904, 1903 AND 1902

Can De obtained at CRASHLEY'S

36 RUA D'OUVIDOR 36
. Price 80%000 ..

“uperaris”

1
- CAXAMBU
THE SOVEREIGN TABLE WATER

Returning the case and bottles less:

Rs. 64000

Rua Generz2] Cémara, 11

A drinkisa thing to be
particular about—be
particular to GET
“Superaris.

“Superaris”

BUSINESS DONE ON THE RIO STOCK EXCHANGE
" During the week ended July 8th, 1905

! CLUSING
DESCRIPIION Sules |llighest] Lowest | This | Dat
e
wecek Last | lust
GOVERNMINT SK-
CURITIRE
Apolices Gernes B oy, 674] 9U23 | uNug g | 9Tds July
o fractions...| 12:4058] Y858 470§ it ] _ >
Internul Loan 1845 5%/
Currency, hearer.,,,, 245| 9908 Y708 9808 {1:003% .
Do order ol G| 454§ B3y Ry ] 1 [
204110108 11:00u8  [1:0108 [1:0268 »
83| 9nvg 9isd YRS 991§ .
261 Y6i$ HISPES 4048 4548 .
28,800 9538 Yo% 4538 9638 »
pal Losn, beare f 25| 1438 | Tusg 1488 1988 »
Do Gold (£, ......... 21y) 2728 I o s 72 s >
Btnte of i de Janeiro \
dv 1,604} 6485 Gi$ 6485 Gis | .
Do 6 4408 — 44U 4403 »
State of Minas, beavor,, 47 908 7808 TYUE 7808 .
Banksy ‘
Kapublea 410)  Jis [§ ] 42¢5 4245 . July &
Commerci 07 1448 — 143§ ' 1378 ! . !
Inieindor, 1,770 3820 5% 3825 — . 7
RATLWAYN & TRAMIYAYS
Jardim Botauico Tr'y.. . 350 2808 2428 26508 2428 July 7
Viagdo Supucaby....... 200 2008 1iog AN — » 7
COTTUS MILLY
Braxil Industrial , . G| 1868 — 1868 — July 4
Contizngn Industyinl,, 1201 2008 - 2008 — LI
Drnsnrurgy
Corcoviddo (1actory .., 30| 1998 — 199% 199§ July 7
Jurdho Botico, . 1867 2078 206$ _— —_ » [
Carris Urbanos, ....... 87| 2058 — 205% - v 4
.
MiscrrLianiouy
Internacional das Docas 2,600 0820 28 i 3 0$a July 7
Terras ¢ Colonisaglo.. .. 2,!IUU} 820 4875 Bl % » 4

The totul husiness doneon the Rio de Janeivo Stock Kxchange amountd
wd 10 2.915.5673000 distributed ay followy :—

Government securities, 2,695.0628500

Bank shures.....oo.oiiviiiiiiinnn. .. 20: 8728500
Ruilway & Tramway shares............ 90:1728000
Cotton Mills.. ... eesiiniiaiiaas 40):7408000
Debentures vovoiiiiiiiniinaa.. [ . 51:6468000
Miscellaneous. .. .ovveevviiniiniinnan., 8:0758000

2.915:5678000
1.453:1058400
4.468:01068000

Total, week ending July B8th, 1905.,
June 30th, 1905..
July  8th, 1904,

» » »

s 9 O 1d in bottl —
“Superarnis’” NOT,uold in bottics

Maybe you're tired?
WIRY “Superaris’® -
then there’ll be no mayvs
bes, ' '

Price Rs. 284000 '

L T LSRN T- RN RPN PN
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Banco da Republica do Brazil

OLD ACCOUNT
BALANCE SHEET, JUNE 30th, 1905.

ASSETS

Bank sceurities: N
Frederal ad Stnte Bonds, oot iinieeatetatanseeansosssstonnnsseasonassranneanecnons . 18.463:1428280

Federal Bowds, shares and debentures of 35.663:8088583  54.126:9508863

Bills discounted: -

Not nmtured, with 2 enorsenienta. . o et ottt ettt ar st ae e e aaneeeasanensasesananaeesessanannnnnns 366:1508000 _

Nuturntureil, wWith T enforseinent. .. oo oot oot it ittt it a i e e et i et ee e aeaneeensaenaeaaemaneean 119:5802000 285: 7308000
Rills deposited s

o ET LT 78:6208020

BT T OO 163: 0008000 241:6208020

PO e, 236:8808000

Value of the securities.......... ‘.’.3.852:6588(3.‘25

Less :— Old premium in this afe. oo e feeeesreeetreianaas 11.472:5478770 12.410.1108025
Acconnts curvent, guaranteed:

T¥nbors, sefl UBPIILEE . o oottt ettt e et e e ateasatanssnnsananennennns 11,823:2128673

Debtors, under judicial proce :0018468

Debtors, in accord with Bank . 236:5358045

Debtors, in liguidation..... P S 47.185: 7778345 84.830:5208531

Boesr s — ONE preemium in this secomnt. oo e e e 35.208: 1548737 49.552:3449794

General Acconnts Current:

Debtors. . 15,987 : 4678007

Aceocunts ¢

Debtors, . 1.655: 192801
Accounts Current of Aid to Industries

Debits from Jiquidations of Jomus JOMNS. .ooee ottt et e e e 1:3372040
Loans to industries:

Capital .. 7.082:2768260

Tnterest.o.oooiiiiiiiiiii it iiiiaaraanns . 1.564:1148770 8.646:3918030
Agricultural Loans in Northern States:

Balauce of this aje........ 231:7008737
Agencies: Debit hnlance. . 79:0342993
Real Estate: Balance of th 9.189:6028618
Bank Edifice 1.330:0008000
Furniture....... 100:0008000
Values deposited

As conmercial security., ..., v e ettt e s e e ek s e et ae e aaeas 176.799:0638776

Belonging to sundry parties...........oooiiieniian, e e e e e e e eeaeeae e, 14.830: 1948882 191.630:1588658
Repassed ex € (TECambios) .ot e e e e 562: 6048050
Shares red 1z (fur redemption of capital) fraetion of 0.30......... ..... N N . 1:0208000
Redemption: of 3 9/, inscriptions during June.......oooiii oo iiie .., 1.093:0008000
Liquidations: in accord with Law 689 of Sept. 20, 1900 (inscriptions deliverable). 988:6003000

Camli, CHPPOIICY . ..o i et e e e e oL 1998025

328551

LIABILITIES
Capital ... 100.000; 000800
Profit and loss. ... ... 19.152:110816
Depuosit: for redemption of hypothecary notes ex-Banco do Brazil. 2:9008000

Special creditors, in ae
and in cash.........
Privileged ereditors

ird with Law 689 of Sept. 20¢ £ inscriptions

1.006: 2528819

By judicial deposits. . e e e e e e e e e et et e s e ee et et ae e, 362:3728252
By deposits in nccount enrrent, without interest...................... 336:5368429 603:9038681
Companhin Lloyd Brazileirvo, in judicial liquidation.........oooooo oo e, 57:6738004

Accounts current on loans to industrics:

Amount to strike from debit of mutuaries ...... 1.127:2068697
General aceonnts current: Credit balances. 2,367:7418465
Bank dividends unpaid.................... 154:0018000
Deposits of values, ns stated in Assets. ..., .. cereenseenaonee. 101,630 1588658
Issue of 2 ¢/, bonds (insecrip 8) ..iiua RPN 121.845: 0008000

Less s — Redeemed up to May, oo 84.834:1008000 37.010:9008000
Enterest on 3 ¢/, inseripeoes : Brlanee PAyable. ... v ous v ottt e e e e e — vevene 284:7908000

NEW ACCOUNT
BALANCE SHEE!, JUKE 30th, 1905,
ASSETS LIABILITIES

Aecumplu Current, gunranteed............ <o 7.468:0778656 | Aecounts eurrent. without interest................ 26.349:0208772
Bills discounted........0......... - 6.693:1948170 | Aecounts eurrent, with interest... PP 69.617:0768628
»  receivable,, 95:3428285 | Aceounts current foreign......... ceevee 106: 0088406
Securitics pledgc.d. 25.500:6508501 | Agentn, in Brazil and in Europe...... cieaes 1,637:3798851
» deposited, T0.201:1508438 | MBRREM. A ENEresb..evesuerernrnnesernneennsnn e nnes 1.709:3868060

Agenty: Judicial deposits. ... .. . eveee. DB1:7UG3822
In Brazil and in Europe......oooouvuvivininnnennon .. 6.748:7628401 Depositn, sccurities, ete veee 95.791:8108039
Securities belonging to the ved 1T R

Bank (£, 1,130.000 at 27d.)...... 10,045:700$000 In cmederal Treasury ; 18. 104: 8588304
Other seenrities.................. 439: 7228120 10.485: 4228120 |30 Bt Tty - 000800
Aecounts current withinterest: Debtors with guarantee  7.809:6558430 Exchange Y Y .. (£, 1,000,000 at 27d.) 8.888:5588$880
Seeurities in liquidation.. . . 1.613:8643834 | Mumicipality of Bi eiro: interest on Bonds 404:7488166
Sundry accottnts, ...l 2, 6088578140 | Profit € LOBE... 0 oooovieeiriiereeeresnnseirnnees  1.158:0018185
Cash: In current money.. 01.324:1008888

234.819:0878863 234, 810: 0879863

Rio de Janciro, July 8th, 1905,~— Custedio CorlhoL, Dugue Eswada—Bubhies Carvallio, Direotory.— A, Mesquita, Chief accountsnt,

¥
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L
~ g d Liabslities
h ci.oll‘lﬂon & Brazilian Blnk,£lalm90w Declured capital of this hranch,...., 500:0004000
gldfce (1133 pital.....o.ie. - 000 Deposits fixed............. 61: 1508860
A Capital paid-up > 750, A ; X
b $5 ceounts current with and without
i S;':;’f‘ SL““g; R 36TH""°i%’5 HLOICSLaerrnrensnss. 1.169:130§220
: LANCE 201 NE ' Sundry secounts........ 1.6Y2: 20494
i London and River Plate Baunk, Limited esees o A I, i J:;fg
' Capitul Uneailed..... cereneas 6.666:6668670 Bills payable. 64:6884950
. ESTABLISHED 1862 Bills discounted... . 561:0498350 Accounts with
Bllls receivable. ... . 6.967:08G$480 and ngencies 7926926000
Capital.......... £ 1.600,000 Aecounts with Head Oflice & Brau- I et
Capital puid-uy Y0000 ches.......... . 8.032:5308740 190
Reserve fund. ... » 1.000,000 Loaus, siccounts current, cte.. o B3.149:6308840 . X .
Accovuts current guaranteed and — 8. la:ulo, July 6th, 1905, — For
BALANCE SHEET OF TH1S BRANCH JUNE 30TH, 1905 sundry securiti d Rivor Plate Bauk, Limited, (signed)
Sundry accounts. ... A.H. Butler, Munager.— . C. Bowra p. Accountunt,
‘- Assets Cxehi In current MONEY.oouueeevans —_—
) London & Brazilian Bank, Limited
f - Bills discounted.. . . o e
- Bilis receivable. .. . Liabilities ( Capitai..... EEREREN] £ 1.500,000
Losns, Accounts pledged, ete. . Capitul...oooueiii.. e etereieeaas Capltal puid up. seresnenes £ TE0,000
Accounts with Hend Oflice, branehes Deposits Reserve Fund.. .- - £ 650,000
& agencie . Accounts eurrent BALANCE SHEET O TIIE BRANCIH IN Si0 PAULO,
Sundry uaccon . without interest. ., 9.794:6518220 JUNXE S0TH, 1903
Securities pledged. . Accounts current Assets
Securities in depoxit. at short noti . . . o g,
Cash: In enrrent n Fixed maturity . 1L HLT923040 Billy discounted '_.!.41 74§260
of the lank . 2.931:6308640 M Bllls receivable. 3.1 670
o ——e e Accounts with Ie; . Loans; accounts car 6.8414:4676910
i £9.461:0408560 ches. 2.196:3038510 Accounts with H
- I Accounts _— cheso.. ... Srreeeneianeend 11.758:4518830
PYSEN dry securities . 2.926: Accounts ¢ it guacauteed  and
Liabilities Sundry aecount PPN 8.1 sundry securitie:
Declured capital of the brauch.. ... 1.600:0008000 | Bills puyable ... _d glmldf.\i uecounts
Deposits, Fixed aud with notice....  6.303:020§910 85.18 sl : lnenrroney
l Ao rrent with wad without e ston E. & O. E. —Rio do_Juuelro, July 3th, 1005,
s 4 Sundry accous T 14;“ 135400 — For the Loudon & Brazilinn Baok, Limited, — Liabilities
naery ” N ( Bigned ) F. kroad, Mnunger; A, G. C. Blake, Deposita 1 accounts
Doposits of securities, ete . A _' ’
- Bills payable . ccountant, :xllilx‘e::t |w:_th "'ml
» ' Accounts w e without interest.. _
. Deposils fixed. ., ... SUGO 9.723:3258410
Brasilianisshe Bank Fiir Deutschland Acoamnts sormpet 2 s “
BALANCE SUBET, JUNE 30T, 1905 s‘mndr{- micuri‘(icsf .. . 9.818:1009350
. Assets e Avcounts with Ilead Otlice
. | B & 0. E. — Rio de Janeira, July Ath, 1905, Aceonnts current yuarantoed. .. .. .. BRTL:I05T847Y i
1 — For the London & River Plate Bank. Limited Accounts with Head Oflice, branches
N (Signedy C. 0. Semomons Manager ; E. Tootal and agencies . i Bills payable. ...
Sub-Accountant. i Bills discounted i ——
! Bills receivall, | 48150
] Bills pledged. | 8. Paulo, July Gth, 1905, — For (he TLonden &
‘\ . British Bank of South America, Limited Seeur pled i Beazillan Bauk, Limited. —A. £, Min sub-Manager,
! Securities in deposit. | J-Hobbs, Acevuntunt.
, Capital 50.000 shares, £20 each £ 1.000,000 i Cash In carrentmoney ., |
| al paid up. Lo £ 500,000 : -—
! rve Fund.. £ 340000 The Briti
‘ Liabilities , o British Bank of South America, Limited
! OB SHEET. 1085 301 5 Capital : 1 Mark = 1§00, ‘ R .
LANCE SHEET, JUNE 3011, 190; ug ~apital sulseribe
| PARANCE SUIET, JUNE 3000, ! Acconuts current with interest. , i,‘;&l:ll.h“hh“”" d f l(_::g'g(“x;
. i » > without do. : N i,
. ; Assets : »with Heawl Office, Reserve £ 10000
! 4.444:4445440 ches and correspondents, : BALANCE
. 5 5710 Deposits fixed !
Qecurities plede !
Sundry accounts |
i ounted
406101908430 ) . = ' able
i ! b T TEN] & O —Rin de Janeivo.— Theil— John, 1i- counts pledged et
| Sundry accounts o Accounts with Head Otlice and b
;o Cashit Io curient mon —_— 4
' S. PAULO |
! | Liabilition ) London and River Plate Bank, Limited
! Capltal ..o . ESTABLISHED IN 1862 ‘
‘ . Accounts ewrrent withont Capital., e £ L0000 !
H Accounts current with jnterest on Capitnl paid g = 900,000 I
- L ntice. Reserve fund. o Lunge ' Bitls payahle ’
’ . ¢ Deposits RALANCYE TOF TS BRANCIH JUNE | General Ae !
. © Arccounts with 1t 3 - BT, L6 I Avenunts e !
Afsats Deposits fised.
5 Billa discounted. . Aceounts with H
' Bills receivable, .
P sathile . Louns, accounts pledged, ot , |
Sundry aecounts. .. Avcounts with Hend Oilice, hes
£y aned aprencies, ‘
- N counts.,,, .. |
- 4 " E SO B — Kiw de Janerrn, July 6th, 1t I G pledged dnd sund ‘ [
The Heitish Bank of Souath Amerien, Lim Al e nedrrent wone _ .
signeds LI Applin, Mansger: £ Ror) oke. of the tank E. & O, E. — Sio Panlo, July Gth, 1905, — For
- x:-f-'.::‘..'ui..n ppin niwers B Rebton Covke. | | I'lre British Bunk of South Anl L Limited (Signod),
» i - Frank Dodd, Manager.— £, S. K7e kmeart Aceountant,
. i
P - I e o - - _ —— - -
. - - - Bé helieve that it will come to anything, it may serve to holster up
| BEFee  qpiarke b othe Topes of the planters and keep them for a time from market-
: ° " s, their goods, 'The convietion amongst the willion is that
i — exchange is too high and must come down and prices rise in
; Lio de Juneiro, July Sth 1905, consequence, all of which tends to keep coftee back, a tendeney
! Entries for i ook - ., that the improvement in prices abirond will hut seeve to confirn,
D der I‘lm‘l les for the w ek ended July 7th show already a consi- The best inormael houses at 8o Paulo seem unmistakeably
ocerable Improvement, being 78,571 bags larger than the previous “huarish,” which could seareely oceur were the crop so short ns
I3 Coweek'sand 31,287 more than the corresponding week's Jast year i now heing represented
- 3 s i . T rwice . [ ’ Nt NA R . .
U :\(.llil'l' I.un.ﬁ 11 on the 3nl bt atherwise in “lt Rio and The falling ot in the Visible Supply of the World was less
| i A !"‘;TI‘] |I.~nu = ll!(- w eather has been fine,  In Sao Paulo some than was expeeted, only 27,100 tons tons (439,000 bugs) accord-
‘ ll”“l:’. l':m ;‘m.”]“.“;" '(u’l_lm.m hack entries to any extent, i ingto During and Zoon and 477,000 hags according to the New
i sntries for Ist week of erop - York Coftee Exchange.
‘ T05—06. ... 188,776 | & hipments (eaborgues) for the week ended July 7th were
s L ! 194—05... ., e 156,589 b36,673 under the previous week's but 5,508 more than for the
! ! 1903 —04 . eeneaas 270,878 i corresponding week last year,
i O — N . Y11
_ >~ ;s';:’ﬁ ol .. e ‘1)5)1,80} . T'he strike is now all over and there is no more diffieulty |,
N l T e 80,463 ' in shipping coffee cither hiere or at Santos, ) :
- i 21 T Ive g . N} J O 1y 1]
| So far entries are so small as to have lead some people to Hl{””_}l-f wius more uetive specially l“‘"\"““)”’*u declured sales
/ . already considerably modify thelr estimates, The disappoint. | being 38,790 more than last week and 21,120 moré than las
| mmentis greater heeause a particularly early erop was looked for | year. :
i and suflieient allowance is not made “for the wet, damp wenther Prices improved, the average for Rio No.7 rising from
Just when good weather was wanted for drying, It i, of course, 4590 to 45747 uy against 59900 lust year and 183 the year
far too curly to form any opinion as to the yield but we see no before, whilst at New York it rose from 7.75 cents to 7.81 us
reason yet to modify our ealeulations of over 11,000,000 bugs against 7.26 st year and 5,21 in 1908, e
| for the two ports, Stoeks rose 52,358 higs but were still 41,838 under those of
- r There is still talk of an wrrangement between the Govern- the sume duy lnst year and 92,120 less than in 1003, :
. ¢ ment of Sao Pawlo and a big loenland an Ameriean i to put At Suntos stocks have been verifled with the result that (hey
prices up to G3000 per 10 kilos for which, it is suid, a bill will he show 15,382 less than the enleulated figure for lat July 1905, a
- shortly presented to the 8. Paulo Congress and,though we do not | result that speaks volumes in fuvour of our statistical methods,
~ .
-
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, Suntos, July 7th, 1905.
The arket took most decidedly a firm tendency and with higher CASA V EI GA
‘pricen the transuctions also became iarger. Europe sent better orders .. I
o ) ) ) Rua do Ouvidor, 25 — CorniR oF 1° DE MaRgo i
and principally Mcditerranean and Northern ports are buying, paying {J
“about 39/ to 39/6 for Superiors, basis Hemburg. Nowspapars, Reviews, Modes, Magaxines i i
g The Cin Registradora of Santos has started its transactions. The - i
husiness in New York Type No 4 was lively aud August and September POST CARDY, ASSORTED,RECEIVED BY EVERY MATL o !“
wag dealt in at 48700, To a certaln exteut this business 1s local. RE— R
Heavy rain in the interior are detaining receipty and under these Ridgeway’s Tea. “H M. B” RO’II Tonr. >
circumstances the real export business of the new crop has not sturted as . ¢
yet. Altugethcr_thc crop is about u month Jate. MANIFESTS OF COFFEE
The IUs. visit ‘ i ope sordi Laneu-
. 'l 1 wur glc-«:’ .ylsl hle shows a fair dennalse and according to 1 nrml.;l] During the Week ended July 7th, 1905
ville's statistivs the visibl s to 11,215,000, This may not fu
: ¢’ stuti-tivs the visible amounts to 11,215, may .:fx RIO DE JANEIRO !
; everybody's hupes s regards the decrense agninst last year's visible but i
j on the whole muat be considered very fuir, patk |NaMEoO¥ vEsskL| pReTIATION SHtpFERS waas | Torar e i
: Superiors, xre worth 48300 to 48600 new collees, old coffees are 100 to i
200 réis less, Primes quote 200 »éis higher und Goods 200 to 300 réi, i
: . . - . . July  1{Sanmfos.........|8. Francisco... [Siqueira & Co .., .. | 25
H lower. The demand is principally for new coffees. Old coffees with M do Laguua, Orustein & Co...o.y 60
: . T ) - . S, Iranciseo .. [Sundry........ ... 2% :
) Toanting merits iu higher grades had « good démand and prices obtained * do rancisco . | Sun "y | 2 1o .
i . aci - [
(d for such qualitivs are very satisfactory. Peaberries are strong and Supe > lMalina... .... Macdo ........ do ko 50 &
! rior Peas are worth 58400 » 3| Gongalves Dias|Cenri......... +| Ornstein & Co. H80 H
! : . da Siqueirng Co 850 -~
i Receipts were moderate for the season and shipments slack. Our B .;.. Zenha, (,}’)o g
N - » do aa .
stook amonuts to 867,863 bags of which 450,000 to 500,000 are in Commiz N do Pard.. 450 ‘L
lo 160
serios hands. . :1:, 1,0;.-‘. Lo
. g 55 ‘ :
Exchange cloved 16 1/2d. money and Panta continues at 450 réis. . o & Timb l?{i -k
» do do Gustar l'r'uks-l(,o o ("
. da do Lugen Urban...,... K0
» do acontinra .., .| Zenha, Ramos & Co By i
do Manfos ....... Siqueira & Co. .
COFFEE ENTRIES : da do Bundry.., ..., {
, > do do Pinty & Co !
i > do do J Dinx & Irn \’
} FOR THE wEEK ENDED FOR THK Clap 10 . da i Maranbio.,, .. Siqueira & C
H > do de Ornstein & Co
¢ » do do J. Diaz & Irn
¢ july 7 | June 30 July 8 July 7 l July 8 > d, do Pinto & Co, ., .
1 110 | 1111 1904 1905 , 1WA > do ll’unumhuun AL Dias & Irmdo .
{ s do do Pluto & Co. R
"o ' | > do [ do Eugun Ur °
! ‘ > do yMaceld. ..., 'Pinto & C 5,129
By Centrull'y........ 24,934 14,230° 21,964 2, ‘.)34 24,696
» Leopaldina It ! | > L ruguay nna,,. Zenka Ramos & Co
Inland ....... 16,005 14,017, 6,857 16,0005 7319 » "Buenos Alres.. ISiqueira & Co
Coastwlise, dlnchmged . 1,164 488" 1,423 1, 1!»4 1,42 » do | do |Pinto & o
. — = e — » do ! do ‘ﬂnntn\ Trinks & Co
: Totnd........ 42,103, 29,285 80,184 42,108 83,437 » da 1 do Ashwarth & Co. e
8 'l'r-n-farred from Rio lo H i . > | do | du C tein & Co.. -
: Nictherny........... 160 in 139 160 1,621 » dou do Eugen Urban, u
: - - e = . do | do Nurton Megaw & Co i
. Net Entries at Itio. , 41,983 30,045 41,953 31516 > ! do ’ da Sundry, .
Coastwise, in transit. - — — EXUTH > do Montevidéo ... [John Maore & Co..
Nictheroy from Rio > 1 do o Gustar Trinks & Co.
Leopouldina Ity . 430 362 430 2,085 » i do do Pita & Co "
Total Rlo fncluding N ‘ ‘ Do do do byt & Co
theroy & tenusit. ... 42,354 831551 50,407 1 42,35, B6,R81 P 9 Rital oereneess |12 WO B Prirehing. -
Banros: 3 aG,(lbUl 26,132 “‘—"393§ 143,478 » ' do Cxipell.);rll. . do v 4,917
- i
' { Total Rio & Santus, ... 187,776 104,205 mu,s:ud : 180,859 s § Clyde, ........ !.\hms:-] Bay....!Zenha Ramos & Co [
. N § | > do i da NurtonMeg.&Co, le
» , (;u 'Algon Bay.....[Zenha, Ramos
: - . apetown..... [Pinto & Co..... LY
The const arrivals for the week ended July 7th, were from :— * e Capetawn Pinto & Co 160
: . » b Erazil......... | Mandos do ol
H Macahé............oiiiiiiinea. . 08 . do do Zenha, Ramos & Ca, A [
: S.Jofioda Barra........0vvninnnn.. 346 > :;u do J. Dias & Irmdo ., . .rr
R . o Marauhito ..... do 1
R Angra dos Reise...oovveniiniinaa.... 100 . do Parahyln ... .. |Siqueirs & Co...... -
! Paraty....oviiiininans i 10 » do Obidos.. ... Sundry...... 480 4
- i
8 ) ; 10 e 8 ...\ Zenha, s & C 2,2
. Total........ 1,164 bags. s GiCampeiro Perunmbuco, .. Zenha, Rumos & Co 00 /
B G fokay . .........{Trieste........ Tln-(dorwme&c. .
The total entries by the diflerent S, Paulo Ituilways fur the Crop to R g do B da C. I)’xllnuow . . . £
h. 1005 w — v do do Ornstein & (‘u... I :
J“ly " 5 were s follows : N da do Gustuy Trinks & Co, . |
Per Remuining . “da Venice..... ++» | Theodor Wille & Co 16,799 |
Pust  Surocabans  ‘Lotal st Totul at at . ;. ; . !
A M A P rw ¥ «eeo.|Ornstein & Co ...,.
: Jundiahy und others 8. Puulo Suntos 8, Paulo : 6 M“"d.. rince|New .ﬁ,rk 1.;:,:2"0 l';',p‘.,.n?‘_ . ‘
. , 1805/1906 : 134'91? 7,045 141,962 145,303 nil > do do Hard, Rund & Co.., 4,122
. i 180411905 : 142,552 6,254 148,805 143,473 5,327 s G|Garrick.......|Now Orleans..|Ornstein & Co..... g"
, » do do Hard, Rand & Co. =3 i
N » do do Theodor Wille & Co !
. » do do C. Dabslow........
& COFFEE LOADED (E.B‘RQ“ES) . do do E. Jolhnston & Co..
. » do do Eugen Urban,..,,.,
P » do do Norton, Megaw & Co 18,638
" DURING WXKK XNDED .|, YOR THME CRO!
: r= » 7| Tennyson ......|New York.....| W.F.McLnughlin&kC
i 1005 1905 1904 15 1904 » do do Norton, Megaw & Co 4
4 July 7 [June 50 | July 8| July7 | Julys . do do Hard, Rund & Co.., -
4 N do do C. Dahlow........
¢ , do Algon ;iuyd. v | Hard, llu(;ul & Co... *
561,729  44,000{ 25,074 01,729 7 do East Londen, 0 N
roy 2768 — 28| 2968 82:?5: . do o Norton,Megaw & Co 10,839 ,
In lrl'llll... - 8000 — 8,000 Fotal ———
Tatal Rio Iucludlug Nlu.llaroy otalcscernectaeninin| G081
! transit. 54,6801 47,000] 27,552 64,580 38,846
Santons ... 74,208] 118,d66) 95,7.8| 74,203| 108,087 - 5 wich sailed Juue 271 " 50
; N Correctiona. The s.x. France whicl sailed on June 27th too!
! Total Riv & Santos,,, 5 55,406 | 128,27 28 783 '
[ 128,763) 165,406|128,275| 128,783{ 141,883 mors bags of coffee for Ornstein & Co. for Odewsn. ‘s
The 8.8, Magellan which sailed on June 20th took one more bag of
66 ig’’ Is what you should coffee under “‘Sundries’ for Bordeaux.
S UPerariS arinkwhen outofsortas The s.n. Prine Eitel Fricdricl which aniled on -June 80th tock 130 !
— T —— ——— bags of coffee for Gustav Trinks & Co. Hamburg, and not 400 as stafed, .
“Su eﬂar’is” Mixes fine \\'ith all spi= Th . Caravellas which sailed on June 304h took 500 bags of coftee
) f p " rits, for Ornsteiu & Co, for Havre,
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SANTOS
DATE |NAME OF VKSSKL| DESTINATION SHIFPERS 1 BAGS | TOrAL

July 1{Safurnro........ Buenos Afves.. {Sundry ........ : l(n)! 100

2 By Zcrmyson .- ..., |New York..,..{Hard, Ruud & Co,. 9.282

> da do L. Jolnston & Co... »

> do do Holworthy ElliskCo

> do ido W._F.McLaughlinCo

> do do Prado, Chaves &Co,

» do do N. Gepp & Co, Ltd.

> do do Lion & Co ....... . 19,192

s BIChde. iovioe. | Southumpton., Sundey.veneiicen 10

> Gl Lewésham...,..{Buenos Alres., |0, & Lima,........ 1,741

s G| Zifuca oo [ HHamburg., W. Botel & Co.....

> do T odo Theodor Wille & Co.

> do do Schmidt & Trost ...

> e do 1. Johuston & Co.,

> du do ZerrennerBulow&C.

B da i do N. Gepp &Co., Ltd.

N da | do Krische & Co......

» do ' do I'tido, Chaves & Co

» du ! do Burbosa & Co...... 1 17,098

2 G Aguitaine.... .. Marscilles opt. 'N. Gepp & Co......

> | do | do Irudo Chaves & Co. |

» do X do 'Nossuek & Coui.enn |

N do ! Alexandria opt | Theodor Wille & Co. 4,000

> 6 Durndale....... Buenos Alres. [Krische & Co......

> do do . Gowes & Co.... 1,932

Total....... aeeeneed| 44278

The coffee sailed during the week ended July 17th, was
consigned to the following destinations

] .
EVROPE &

|
l OTHER)
PORTS

|
IUNITI’." RIVER |

STATES

TOTAL
FOR

MEDITER- COAST| [ 00| CAPE |

I RANEAN

Rio......}
i

0,049
Snnlos...l i

|

Total | | - [ i
190414905 | 33,059 83,645 oMl R610 — i - 105,00-![ 165,004
! .
190311504 -u.nn1 u.,ma! mal o P2 LSK — B3 6age
i

| | M i

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ended

; ; N

PJuly 7 dune 300 July 70 July 30 Crop to June 30

! ;

| Bags e b & B | g
Bi0ecarrnniennanninns I opresel worrl momsel  uew e

| 1 ( | .
Santon oo, g 186,491, BB
Total 194/1905. . B )

I

do  19RJIN04. . ... .. i 10,081

111,006

206,022 650,703

Companhia Registradora de Santos.  Referring to what
wé wrote in our number of 13th June about the formation in Santos of a
local Clearing Honse for future sules'of cofiee under the above style, it
will interest our readers to hear that _the Company has been detinitely
formed & commenced operntions on Sth inst. ‘The first directors eleeted
were @ Edward Greene, President ; Antonio Candido Gomes, G. Georgiua
and Thomae Thornton,

The following gentlemen form the Conselho Fiseal : J. D. Martins,
Autonio Carlos Bezerra Paes, Alberto Kemuitz, and Snr A. G. Monteiro
de Castro has been nppointed manager.,

The following daily <ales huve been registered ¢
6th 2.000 bags; 7th 4.000 bags ; Sth 10,000 bags, cl
on 8th inst:

Sellers : July 4.700; August 4.759 ; September 4,750, The basis of
operations is ihe New York Exchange Standard No. 4.

Tuly 5th 5.000 hags ;
ing quotations being

In July next it would seem that the Visibie Supply will be about the
same as now.

Visible on July 18t 1905................, 11,000,000
Entries Brazil........ .. 12,000,000
»  other countries....... [N 4,500,000
27,500,000

Consmnption........u.. 16,500,000
Probable Visible S8upply, July 1st, 1906., 11,000,000

A circular, dated 1st July. was received from Messrs, Prado Chaves
& Co. and advises that the house has opened a branch in this city ruc de
Sfio Bento No. 8, of which Mr. George Rosenlieim, who was for years
c;mrfliecled with colfee business at Santos is in charge and will sign for
the firm, . *

Is the water to drinlk if
you ‘““have aliver’,

“Superatis”

Mixes perfectly with
lemon and sugar,

“Superaris”

PLANTING CONDITIONS IN MAY

‘The ouly reports received are from the 3rd district (Soroeabava and
Ituana) where the cordugdo, or clearing round the foot of the trees, was
continued sud on many plantations especially in the S. Manoel district
harvesting had begun. On the Tiete, however, few plantation had com-
menced harvesting and the froit way still backward in consequence of the
heavy reins towards the end of the month.  The erop which will not be
heavy will consequently be tardy and be prolonged into the winter
and will retard clenning and manuring .

The aspect of the tres is agreeable hut it is early yet to make forecasts
as to the coming crop with the winter and spring yet fo be faced. Planters
are very disnppointed at the low prices of eotfee which at best only yields
bare interest on the working capital.

FALL TEMPERATORE
DISTRICT -
Averago
Normul 1'111“0):1‘:‘11 Normal for
month
Taubaté . [ 8
Campin; . M.
Rilieirdo B 5.9 a1,
©8,CarlosdoPinhal .| 8 120.0
Botueatu.., o Ave o 130
Santos ... el MBL 1

MCDEL FURNITURE FACTORY
AULER & CO.

The largest and most important factory
‘ in South America

104 RUA DO LAVRADIO 104

COFFEE SAILED DURING THE MONTH OF JUNE 1905
Per Destinations

! R10

" " BANTOS TOTAL
RAMES i bgs. i bags. : bags.
Mantevidéo ..., l,ISOI 1,455
Marseilles opt. 1,600 4,500
Alexandrin opt 4,000
Buenos A . £,820
Hamburg. 2 J1,888
tosari - i 1,080
New Y 21 .630; 134,861
Cauliz. - i
Bareelog 0
Copenlu —
Rotter —
Antwerp,
Bren -
Genon 5
Naples - 7
Cunal an 5
Marseill [ 6
Jordenn 4yh
Londo 6,278
3.2t0
5n0
20,607 30,863
REALY 12,600
200 250
-— 4
— 250
— 800
- 1,000
— 625
— 2,12
- 1,611
Alger, - 1,301
Boun. —_ 100
Odessa. —_ 2,50
Messina., — 250
Taleshuano, — 20
Punta Arenus - 178
Vulparaiso — 200
Algoa Bay.. - 750
East London — 1,125
Ihilippevdle — 400
Stockalm. .. —_ 43
Hamlrg opt —_ 2,12
Southgmpton 1 —_ 1
Mostaganem, . b — 376
AivaliL,... 250 — 250
Dedengate! 126 — 125
Sulouicn. 500 — 500
Getile. 131 — 131
Wihorg. SR — 486
Coastwise :
Paranagufi............. P 15 100 115
Rio Grande do 8ul,,, T2y 22
Antoniugs .. ..., ceans 100 100
Pernumbuco 2,827 — 2,827
Pelotas ... 1,162 2 1,164
Porto Aleg G4b 2 AT
Desterro., 100 - 100
Mandios..... 2,045 — 2,045
Maranhio. 1,860 — 1.860
Parshyba, 845 - 346
ard .. 4,410 — 4,410
Cexrfi. 1,160 - 1,160
Maceié .. 746 —_ 75
Bantarem. 40 — 40
Corumbs 8 — 8
Obidos 30 — 30
Tuloya.. 100 —_ 100
8, Francisco. a8 -- 54
Mossoré ..... - 500 S
Rio de Janeire. - 2 2
TRURPE. soviiniirneaiinniiacessonnsnvares — 1 1
Total 1905..... 56,070 204,769 341,480
s 1804, 210,044 800,707 565,761
s 100 8,149 613,017 891,166
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{ Per Shippers 1 COFFEE PRICE CURRENT
] ! | i * For the-week ended July 7th, 1905
CAMES RIO SANTOS TOTAL R
; ranes bags bugs bage Jul July | July |July |Juty | Jaty |4
i S—— uly July uly | July aly ver,
} DESCRIPTION l’ ‘ p l 1 5 } G 7 agen
i Theodor Wille & C ‘_—t‘ '+ 66 N ;-——- ;
: reovor Wille & Co..... s RN GG] 4.766, 4.534) 4434
{ Krische & Co . RIO N, 6. per 10 unm.t :::L‘; ¢ ": b é.;lf] Tie il LB asw \
W. Botel & Co. . ' ' - 4
Zerrenner, Bilow J . in. ( 4.56% N 4.698 -
Prado, Chiaves & Ce. . voNT s e f e+ 3 gl Seel oo 4T
5 Baldwin & Co. . { | |
o i, Rand & . ! win. ( 4.425] L2 4.562 P
o W, I Me Laughlin & C. . S B e B | dogey 407
- Holworthy, Ellix & Co., . B
f Lion & Co. . . (| min. ( 4.290] 4.280 1490 447, '
i Nossack & Co : *ONSS e (e, 40307] 40857 Nusl alainl 4800
i Nuwmnnn, Gepp & Co, Litd. . BANTOS supesior per
h The Hills lnuu Couvans . 10 kilos..... 2.4500; 8,900 Z.000f 4.900] d.u60] 3,400
I Schmidt . s Good Average 8.8001 3.800: 3.800{ 3.900] 3,900 3.900] 3.
H L : N. YORK pes Ib. [
. Spot N.T...... cent. 734 TE16T 16 78 .81
s E.Jolinston & C . » » H » T2l e . T 16 7916 T8 7.06
RS Qrnatein & Co... . Optionas. .. 2 = | 1
I Norton, Megaw & Co, Ltd. . s July » 6.45] = = G ol 6.60 6.50 I
o Eugen Urhan ... . s Sep... s 665 = | £ | o] el 680 .
il { Serqueira & Co . s  Dec.. » 6.43 T T 7.05 s
: Maore .
ey Johu llllt-'n,nl::x"‘&c : HAVLLE, per so kilus |
[ B. Purchs; . Optiona....... franes ’
: ' . » July »
Gustar 1 . | v Sep.. [ . Tos
: Zenha, Rumos & . { » Dec.. » ThodG. |
i Jorge Dias & lrma . [
: Ed. Ashworth & Co . [ HANBURG per 14
i C. Dabulow ... .. i Optiona..... ,-rn.mh. .
2 Swudry . > ]
i ! » Svp B
Total 1905, 0 e : v Dee.. s . .
: [ LONDON per crer, s
L | Options...... whillings’ |
= Por Sluppmu Oompamel i s duly.. s
R} . [ o e et e men - > Sep.., s
o ' : Dee >
+ 0 oy Ri0 HANTOS ' TUTAL ' M A
i NAMES f bags. bags. hags. I
i ' ) ! !
St - LT oo T T SALES OF COFFEE for the weak ending
R Brazileivo. . - o, . .
H Genérale de 4 Maritimes July 7,195 June 20,191 July 15.1%04
i 22,000 14,060 32,000
F
¢

7,10 76,80 76,000 [
i Total. coivininareann . l'ésn,l'ér; w330 TR, 000
3 x; ‘ HOURS OF RAINFALL
llgurr Br
i Mossugeries (By tevour of the Leepoidina Railway)
N Zoyal Hunya N ~ _
N Sandry.... : f )
! : JUNE-JOLY B0k 1sh. %ok, Srd. 4th. Bth. th. | TOTAL
I . R . - R —
. i [
: “Costeira. seartons  £afifafsfsfsis bl
1’.u ifie Stean Navigati « Comp. . I; 5 - iﬂ S 3 ﬂ.ﬂ‘—'i; - __—.-

Total 140

. OUR OWN STOCK

; g RIO : Stock on Jane 30,00
Entries during week endod July
Londed (Embargues) for the month

Stock i 173,43%
Steck at N eroy and Aloat on Jinne 3§
Eutries nt Nie I.Iwm) |'|uq total t'mlmuln

inclading teansit.

Dedaet: embarques at Nictheroy and sailings
during the week P 63,602 Cachoeiras ..

. . - e Th. de Oliy
Sfock at Nictheroy and afloat on July 7 Frilurgo ..
. PO - Sumldonry

hands and those at Partw Navo

- V. Grande,
[ 1] .
198,05 Recteio..

Stock in vt aand

SANTOS: Suu-L on June

! . . Leopoldiaa.
o Entries for week emlbal July . Cllll‘lgu:\z«!.
it Mirsh

o ; Palu

i Loaded during same week ., Patroe

Porciuneculn

Stockn in Santos on July 7..... Santa Luzix,

............... B87,868

Storks jo Rio and Sautas on July Tth, 1005 1,086, ‘s" '

do do on JunedOth, 1905..,. 1,049,398 F
Y ¢ e PArROREN, oy oy
do do on July Ist, 1004.... 1,128,663 Larungelris .
. » ‘ Cupdvary ..
) A N lhlilllxl)"llgﬂli. r
. e aculié .
) FOREIGN STOCKS . T Glycero.
June 301905 Jime 2BumE  July agos | 5 .ﬁ,’.‘.‘,’,{h‘,"} 1
United States Ports, .. .. 3,603,000 geo,0n0 - 9465000 | M. Morues.
Havee .o 2,519,000 D000 T 3.442.000 s %‘l"‘“‘""” . 2 |
, Both vvuirevres 6,192,000 G.212,000. . 5,907,000 | Atafor. IO I I PP |
P Deliveries United States 78,000 EE £N 1) R 84,000 Murandd el 3 e
3| Visible Supply &t United L : - . Muqny ..., Y Y PO YOO ]: ,
! States purts, ....... 3,770,000 3,730,000 2,820,000 | B reive sl 5 '
i TR . Ttapory . . . . ol ol [ 4 i
PP *e?? Mixes splendidly with T ! te?? Mixes well with all .
! SUpef’aﬂls millkc. supeﬂaﬂls wines. .
| = i
v ‘




L . ’
. July 11th, 1905.] . THE BRAZILIAN.. REVIEW -599
Café, Restaurant and Confectioner T iy e oot g ar 0% SANTOS
a e During the week ended July 7th, 1905
At the Central Railway Statiou. Rio de Janeiro ’
|
BRANCH OF “SANBRINUS* RESTAURAN DATK | NAME OF VESSEL FLAG Rl | :“’:; i vRoK
lllll GEMERAL CAMARA NO. 1§ H 1
3 N ar S (TTTRIN I TN k2 AT e] July 1|Caravellas.......{French.....' 8. 8. L4971, Dunkerque
; FIRST CLA CUISINE—FINE WINES 1| Guasca ., Bruzillun ... de :!771 Rio de Juneliro
i i 5
: Draft or Bottled Beer. Coffee. Patisserie, Millk, ! do bio] | do
2 do 365 Porte Alegre
. Sugar, Jams Mk do 8,06’ Hamburg
——— —————— - —— - 2 do 687 Rio de Janeiro
pid Bulhh . do Margeilles
+ LUNCHEON BASKETS FOR TRAVELLERS 3 9o do New York
3 Brarllian...| Schooner Gnaratula
‘ 8 Danish..... 5. 8, New York
. R 3 Austrian. do 3{Porto Alegre
| §1 ‘ n 4 i do Buenos Aires
i [2 ! *I*" g 4 do 7 | Manchester
! 4 do Buenos Aires
- 4 do on
4 do amburg
1‘ ARRIVALS AT THE PORT OF RIO DE JANEIRO : Brazilian. ... do Argcaji
do do Rio de Janeiro
i During the week ended July 7th, 1905 5 a0 a 76| Mouteridce
. . 5 British do Southampton
. ! | ToN- b Biuzilian, Belhooner Tijueus
DATE | NAME UF VESSKL FLAG ®lG | xaue FROM e lArgentine..| 5, S. 507 | Buenos Aires
. i Glorion............ Brazilian ., do 30| Rio de Janelro
July 1 Coréy... . 5. 8. 2,250 Cardift
. t 8 ¥ 1" Alagous. do ! 1,999 Mandos SAILINGS FROM THE PORY OF SANTOS
X 1 Iictaria do i 2 i
! 1 Ternero, do Buenos Aires During the week ended July 7th, 1905
! 1 Campeir do Portn Alegre
i 1 Ring's Connt Schaooner 2,061 P 1
' " ::2 ! 3“-" f‘:::'l:{:i""" DATE | NAMEK OF VESAKL ¥LAG kia ::’g; I ¥or
s, 8, “lorinnopalis
, . do C [
. do ! Jaly V' /udustrial... ..., . Brazilian, ., s. 8. lAl l“x;,un.x
. Selaor ' 1'Guasca . do do .
! i i N, 1 Saturno. . do do
[ do | 1] Garcia. do do ? lumk Juneiro
| 3 Yotosa.. .. do . 1y i5ttember g, Germne.... do 2 Buenos ires
3 Bertholev | 3, Vicetaria . | Brazilinn, . do » Rio de Juneiro
3 Lrsuda Krig ctrio Santal'd 3" Santos.. do 87 Mantevidiéo
3 Awele, . 264, Rahia 4 Civde . do B.4051" Southanpton
| 4 Ruhia. 649 Ham b g 4 NMagui Hruv nm . do 3 Pernnmbuco
H 4 Candelar ia Pernambien 4l Belogna PPN do 192 Buenos Aires
| 4 ictoria i Ports Alegre 5 Nile.... ‘ do do
' 4 Garcria ! 1t os b Itaspava . do Porto Alegre
i ' O Pakeka \hllmg..u 5" Tennysan . doy New York
i 5 Civde . Buenos Anes o Porto Alegre do 5 Rio de Jancire
! 5 Parahvéa . "Argentine.. do 6. Lewrishant. ! do 1,781 Buenos Ayres
| i ltaqui. Brazili ; Porto Alesre ' Durndale ; do 2,062 do
! 6 / eto Alegre. do . i Montevidéo 6 Aqustain French. do avseilles
. Fi do | . Joio da Barra G Ariemoer | Rritish. do idén
! Hritixh...... ' 2 Santes 6 Tijuca. .. dn X "
d Lundon G, Bettish Prince ... ' do 42 nos Aires
T Urdeam Muarseillos TiCarfoc@..u....... A i 714 Rio G, do Sul

T Aguitarn
T Tijuca ..
T Campos .
T Tigre..

Buenes Aires

! FOREIGN VESSELS AFLOAT
- s L N IN 1O DE JANKIRO HARBOUL
SAILINGS FROM THE PORT OF RIO DE JANEIRO on July Tth 1905,

K . Dnrmn the week ended July 7th, 1805
- . —— . - Steners Sailing Vessely
DATE  NAMK OF VESSEL | FlLau Kio ::',"';, KoK e
. NAGK
, Taons. Taons i
July 1 ietorsa., 2 Liverpoal » 1, 21 Trinité ... .. »
1 Jdalinag . v Mg Totanthe . . » ],943 Harvest Queen. »
1 Fsperanga . 4 Mabin Tolone w2088 Ervob... .
U Dandule .. S Buenos Berthotsny. .00 9,448 Cicili . -
1 Santos . 5 Moute bertholiny. Y e ® :
. - , 1 Tijuea. Sl Kt Uvanla Bright. ... ... » 2,114 Gmuun ni ‘Illmuru . » \
. U Jerversinha. 257 S, oo da Barea Bahiv ool » 3,060 »
- 2 Almirante, Sehonner ahy Puarahybae. » 1,886, . »
. - 2 l,‘m foca. RN Pl Alegr o Orlearnass. » ],3(?‘.! »
Tamar . Ao ondon Aguitanie » 1,711),J,l41}-sy,,. e »
. 'I‘{"“"ﬁ" ha ) - Victorin ];‘I;ucu. eee » 3,006 Baltser............. »
| aper una. o Porto Alegre @ 649 | Charles Dick
| Jernveon e . NN Manchester Ere /ldlu/i' » 2,68 Charles Dickens..... »
- . : 2 Jtarpara das I'arto Alegie Winifred | .. . » 1,802\ Sérrak., e »
‘ Maparcy . .. i Alres Persiana. . . » 2,616, Josephtne . » '
Goncalves Dias. . do ' Llangibdry » 2,451 Luethe PRSI »
; X Manchester Lnnl \ Morderskin. .. » 2,688 | Murtiuin. . e » f
[ . (:u N!n-m‘m Atrea DPlanet Ne p[,n,' » 2,82 Swanhilda . P »
i Rio i da Sul Wtverle 0519 Weetor
| \ 2 it ,,p;, [T » .].,;;l._; o 410:7..1..4..... »
! ' o Cataluna, .. » IS\ King’s County. .. .., »
1 5 Canda Zodber.. .. . » 1,871
| Buenos Aires Syracuza . . » 1,543
Brani Southamplon Cumins .. ... » 2,626
razilian. ..  Mandos AP 046
5 Camperro . doy nrmbuco Eeeringhuan. ... » 1,089
D Guaram i do i ' Ve llns PR e
b ltubira.. | do P Porto Alegre Totul .. ...... s Tous 50,808 Total,. Tons 20,178
B do i Puraty
‘ do i Schooner Cabo Frio
British..... S.Os, Landon . v
do | do Middleshorough IN SANTOS HARBOUR
3 2 - | Hungarisn.. | da 7 Fume
. " i ) Incz o | Rritish ..., | de Now York on June Tth, 1905,
L Garsick . . do : do New Orleans ’ !
v Canod, ... Beacilisn.... do Araeaty
3'St. Leonards ;h-h «lh. . :}u Valpuraiso
b, Orion. Breritian. .. o Buenos Aires 4 iling Vesse
o o Yoo Moo Steamers Sailing Vessels
Conselhair do Schooner | Itabapoana
6 8. fedo da llana. de R, B, 8. Jako da B rr
G Ferverra Machado do Yacht do Cyfartfa.. o.veveves Tonv 1,959
§ Tennvsen .. ,...., British,.... 8. 8. New York ) Sord » 2901
H Otto Sverdrop....... 2,
7 Amp’ulr ite | dn do Buenos Aires Caravell » 1,971
’ ) 7 DusAam. ! do do do uravellas .. oooviinn 2,‘,40
s T Temero . Albellullﬁ.. do ' Purannguf D,',”f"' [AASARRRRARREN » eyt
| 7\ Paramagud. do do Tiian.. oo iiiiaes » 3,037 None
‘ , 7 aneld . (Iurnum cen do Suntos Suntos, IREERIRT] » 3,114
i Cumlzlana.. .| Braziiian, ., do | do San Loveneo..,, ... » H07
h ; :;nrrm %o 3 do . 4 do ’ [
urora... vel de "acht 23, Cabo I'rlo e
. ,j,,.‘,,,,,,,,,,,,,i‘ do do | a2 e Total..vsesivennnes. Tons 14,811
! |
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CURRENT COFFEE PREIGHT RATES

¥OR THR WRRE RKDRD JULY 8th, 1905

Amsterdam.
Aden via i
Antwerp 1.7

Alexmulri:n" Ces
Alieante ..........
Algiers vic Mursed

Almerie... ...
Agniles ...

Sounthampton..
» New York.....
Algon Bay { » Hawhurg .
o » Antwerp or
Bremen.......
Bassornh .. ... L. ..

Beira { Southumpton. . ...
» Ant\rerp or Bremen
Bilbdo..
Brenten.,
Bordeaux, ‘lll“ k:l«w
Bombay viie ‘Trieste.
Brailn® Ceeeen
Brindisi** .
Buenoes A\ rey pur Img 50 l.llos
Beyrouth®™ ...,
Cadiz .
Do vi o L s
Caleutts vie Trieste.... ..
Carthagenn . ......
Colomlio...
Corfu®*..
Currachee..
C(’r‘lllllll

Christianin,
Copenhagen direct . .
vin Nu\ rk. .

» Hamburg....

» DBuenos Ajres®.

» Southampton...

» Antwerp or

Bremen.......
Constantinople®* .. ..
Coguimbo........
5““ Ne\\ \ork

Cape'fown

» Trieste..
Durban guenos Aires....
»  Southamptou....
» Antwerp or
Bremen.........

vie New York

Y
g Hamburg

Delagon § » Trieste...... .
Bay »  Southampton....
» Antwerp or

Bremen.
vie New Yor|
» Ilamburg..

Lf;:::’)" » Snulhmupluu. vee
» Antwerp or
Bremen........ .
Finme..
Galatz* .,

Genoa 1.000 ilos.
Gibraltar viu Genon .

Hongkong vie Trieste.

Kobe viu Trieste..........

Liverpool..

London 1.000 Kilos. .
. Do (vptions)..

lhln .. .
Do via Genos & Mnr;t [ PN
Malw . do do .
llutuellles 1.000 kilos........ .
Messina** ., ., .
Metelino*®,.......

Moutevidéa per bag. G0 kilos.
Mombassn via Trieste.... ..
via New York..
» Hamburg ..
Mossel Bay { »  Southampton..
» Antwerp or
Bremen.......

Mostaganen via Marseilles. .

anles beeearenen

New York, Liners per lmg
N. Orleans Lmem » =,
Odesan**. ...,

jes .. ...

Palms de Mallor
Penang via Trieste.
Palerm

Port Said **. ..
Rotterdam.......

Rangoon viu Trieste .
San Sebastian,

Beville............

Bhlnglmi via Trieste. .
Smyrna*®. ...,
Southlmpton 1.000 kilus +. .. e

Rio

40.-&5 %/,

50/-& B o1,

40/& 5 Yo

85 fres. & 10 %/,
61 fees. in full.
3l ]/.‘ lu,s & 10%/,
5R.50 fres. in full.
TAA0 fres. in full.
3G &2l
37%-& 5%,

38/6 & 2 1/2 0/,

43/6 &£ 2129/,
W fres, & 10 v/,
85 fres, & 10 ¢/,
FQ i L‘. ] ] Do
\54 &0 Y/ “l /
G &2 “ 120/,
N3G &2 120,
26,50 fres. in full,
40/\\, 5 "/
res. & 10 9,

35
Suf-x 5

{ /' 4 Il(£ & 10V,
4 fres. & 10 ¢/,
18200

70 fres. & 10 v/,

30 fees, & 10 9],

63 fres & 10 °f,
85f-& 5 vf

Gl fres. m full

@

9/,

res. in full.
L& 10 °f,
4.»/‘) in tull
426 &5 °7,
37/6 & 5 ],
B5/6 & 2 1/ of,
3746 in full
3846 & 2 12 °f,

43/6 & 21/2¢/,
52 ]/J tres. & 109,
50s. & HY/,

4206 & 5 o0
Dif-& b/,

436 &2 120,

4R/6 & 2 112 0,
626 &5°

55/ & ‘;l/" US

/_ &2 ]/) o
190685

4306 & 2129
46 & 2 1/20f,

4816 &2 12,

405, & H Y/,

() fres, & [TV
3. 10

5b 50 Irw in full
10/&5°
40 fr
G0,
Gof- &
40/ &5
37/6 & 5 ¢,
W&H Y,
3o tres. & 10°
a8 fres, & ]0"
’)J fres & 10 ‘7
D fres & 10 ¢
4d fres & 104/
63 fres & 10 4,
18500
80/-& 5 0/,
6216 & 5 {
45). & 21f
45)- & 2 12 /n

50/- & 2 1/2°/,
53 fres & 10 %/
43.1/2 fre. & 10 ¢/,
400 5 °/,

"1o “fo

57 fren & 10 ¢/,

61 1/2 reem: & 10 ¢/,
60.50 fres. in full
53.60 fres in full
60/.&5 0/,

45fres, & 10 °f,
50 fres, & 10 ¢

5“ 1/2 fres. & (6 °f

5 fres & 10 ¢/,
40/ &b/,
55/-&5 9/,

56.50 frus. m full
58 fres &

40 fres in full
65/-& 6o,

B2 1/2 fres 10 of,
85/&5°/,

Santos

HD fros. k io °fo
50 fres. in full.
51 1/2fres. &£ 107/,

99 fres. & 10/,
35 fres. & 104/,

55/-8 5 °/,

60.50 fres. in full
35/- & DYy,
33 fres. & 10 ¢/,
50/- 5 °f,
57.50 fres. & 100/,
490 fres. & 10 0/,
18500

70 fres, £ 10 ¢

55[- &5 ‘[,,

50 fres. in full.
all/ &5,
b Lloef,

- B8 fres, € 10 o/,

3B &5

521/2 fres. & 10 *f,

55/- &5 v/,

55/ &30,

A0l
.l.) fres. & 10% fa
G- & o
6f- & Hof,

3] &5,

35 fres. & 10 v/,

53 fres. & 10 ¢/,
35 fres. & 10 °f,
45 fres. & 10 ¢/,
63 fres. & 10 ©/,

55/- &5,

53 fres, & 100/,
43 1/3 fres. & 109/,
40c. &5 "/

40c. &

57 fros. & 10 °f

61 froen. & 10 °fa

60/-& 5 »/,,

65 fres, & ]0 {

52 1/2 fres, & 184/,
65 fres. & 10 ¢/,
35)- &5 ¢/,

55/- & 5 °f,

60'1/2 fres. in full
60.60 fres, in full
88 fres. &10 ©
60.50 fres. in nll
65/- &6 ¢/,

52 ]/" ms &10¢/,
32/6 & 6 ¢/,

Suez via Trieste............... 50/ &59/, 50/ & 5°f, o
Salonica**.. .. - B21[2fres & 1097, 52 12 fres, & 109/,
Sulinn** ........... veo D7 fres & 10 °f, 57 fres. &£ 10 ¢f,

Taicahuano
Taragonne. .
Trebizond ** |
Trieste...u....
Tunis®®..
Valeucia.

. dbe. &5/,

& 53.50 fres, in full
58 fres. & 10 *J,

oo 40/&5 i

53 fres, & 10 ¢/
. 5350 frce in full

Valpurulsu . 45/ &5°

Varnan * 6212 frcs & 10/, 6212 frcs & 10 ¢/,

Venice vin Genon or Mareeilles 50 fres. & 10 ©f/, 50 fres, & 10 ¢/

50 fres. in full
58 fres. &.10 v/,
358, &5 9/,

" 53 fres. & 10 °f,
*0 fres. in full.

VIB0 o ovnii i iiabier e 53 50 frs.in full.  60.50 fres. in full
Yokohnma via Ineah. . 65 &5 9, G5/- &5 °f,
Zauzibar vin Trieste........... 85/- & 5°/, 55/- &5 °f,

* Royal Mait Btenmers in combination with HoulderBros..
** Conference rates vin Marseilles, Genon or Trieste,

THE FREIGHT NMARKETS

British. Fuirplay of Sune Iith says that there is no special
feature to report this week as in consequence of the Whitsuntide holidays
business has been more or less restricted.

Conl rates from Wales were 98, Zhe Manchester Investor hand the
Adrehbunk being fixed at that price.

Argentine. Puarcel rates for Brazilian ports continne to be quoted
fiesn, under u plentiful supply of cargo.  The strikes at santos and Rio
induce regular linersto Europe calling at those ports to refuse parcels.
Businesy is, therefore, practically in the hands of regular traders to and
from Brazilian poris. We quote ax follows from B. A.: Porto Alegre
24/, Pernambuco 20/, Bahia 22/, Bantos 13/. Rio 12/. Other lower
porta 14 ¢/ tol6ef.

Loeal Market.—The forward engagements for the week were as
follows :—

Per 8.8, Uranoooioiiinivinn, for Trieste...... 17,500 bags of coffee
» »  Tikan .. .. » New Orleans, 14,500 » » »
» n Tijuce « » Hamburg.... 6,000 » » »
» o» o Nilrooo . » Bueuus Aires 3,184 » » »
» » Los falmas, . » Genoa....... 1,475 » » »
»ow o Clyde oo » Mossel Bay.. 800 » ». »
» » do ... » Delagoa Bay. B0 » » o»
»oox Nileoooiiiiiiin » Montevideo.. 45 » » »

'l‘he Messageries Maritimes. It will be ceen by this Com-
pany’s accounts for the past twelve months that the receipts laet year
umounted to 67,322,227fcs., a< compared with 65,086.345fcs. in 1908
(eleven munlh-) 70,851,197 fes.  in 1902, 70,230, 4"9fc- in 1901, and
72,146,200fes. in 1900 the expenditure Tnst year was 39,367,009fcs.,
against 53,261,171fes., 66,966,994fcs., 65,884,215fcs., and G7,581,199fcs.
in the four preceding years. From the balance 2,474,001fcs. is deducted
for interest on loans, againet 2,197,387fcs, in 1903, and 2,008,378fcx, in
1902; 4,983,871fes. it written oft for depreciation, against 3,529,516fcs.
a year ago: and a dividend of 10fes. per ordinary share paid, fhe same
as for the previous year.

T'he annuxl meeting of the Company was held zt Paris on the 27th
May, M. André Lebon presiding. In apesking of the future of the Com-
pany the chairman said :

We are within ahout three or four days from the end of the first six
months of the finnucial year, 1905, aud at the moment of speaking, our
purely commercial receipts ghow an improvement of more than 5,000,000
francs on those of 1904, at the samie date.  On the other hand the primes
de navigation which we have earned excesd by more than a million those
by which we profited last year at the same period. That snountsto an
axcess of about six-and-a-half millions in favour of 1905, It istrue
that from these six-and-a-half millions there have to be dedueted the
expenses relating to about 50,000 leagues run in excvess of 1004 ; but even
after accounting for this & considerable—a very considerable—smount,
but asto which | will certainly not disclose the figure, remains to the
credit of the net profits of the working for the vear. Our business is
depundent on ko many circnnistances, withiu and ‘without, that we must
rexign ourselves to live from hand to mouth, However, if this impro-
vement continne—and I repeat that our eflorts are all directed to this end
—we shall be able, without difficulty, to declare n dividend for the yenr
1905 of 5 per cent. on the preference shares, to which they are entitled.
and further to declare the snme on the original sharew, in splta of the fact
that we are giving eflect in & very great measure to the wise and judicions
line indieated by the auditors.

Brazil is moted for it’s
fine drinking waters.
sS[yperaris’ will make
Brazil FAMOUS.

“Superaris”

Reitway Pews axd Enberyrise

SUNDRY TRAFFIC RETURNS

‘ Mileuge Lutest Enrnings Reported | Aggregate to date

Ruilway Weok | l
eek or - .
1906 1904 Month. 1906 1904 1905 1904
Bruz. Gt. :
Bouth... & 1o 110{ April 27,460) 17,684 122,118 £3,058
Leopoldinug 1,460 1,460 July 1, 18,277 13,178 375.612] 219,72

8. Bruz. Rio
Grunde, & 176 176 Apr,

204:122| 205:842( 1.066:683{ 1,161:893

a Enrniugs reportad in pounds, b 1u wil reln,

“Superatnis’ Lyoehave abeadache

=

. S

-
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IVERPOOL BRAZIL AND RIVER
PLATY: S8 'EAMERS

LAMPORT & HOLT LINE

I'assenger service tor New Yorh
TITIAN.

THESPIS
BYRON........

10th July
26th July
2nd August

The steamer

TH ESPIS

4,343 tous
illuminated with etectric light sails on
26th July for
New York

Taking lot & 3rd eluss pussengers for above port
and lor

BARBADOS

Through 3rd. clas« tickets issued to the prineipnl
cities of the United States & Canada
The voyuge is much quicker than by way of
England and with.ut the dnconvenience of trausfer

“Tennyson & “Byron’ have also superior 1st
class acconnodation

Fur freight apply to the Broker
Wm. R. McNiven,
683, RUA 1" DE MARQO
For passages and further inforuation apply to the
Agents: NORTON, MEGAW & Co., Ltd.
BN, RUA PRIMEIRO DE MARQO

ae-hl-eir X x

ILSON SONS & CO0.
(LIMITED)
2z, Rua de S. I"edro
RIO DE JANEIRO
AGENTS OF THE
Pucific Steam Navigation Company
Shaw Sueill & Abion Co., Ld,
The New Zealiond Shipping Co., Ld.
Yhe Hewden Line of Steamers

Repairs to Ships and Machinery

Having large workshops and efficient plant,
are jn a position to undertake repairs of all
deseriptions to ships and machinery.
Coui.—Wilson, Sons & Co., Limited, have de.

pots at 8t. Vincent,(Cape Verde),Montevidéo,

La Plata, aud at the chief Brazil ports; and

amony others, supply coal under coutract, at

Rio. to:

The Brazilian Government;

His Britannic Majesty’s Gevernment ;

The Transatlantic Steamship Companies ;
The New Zealand Shipping Companies ete,
Conl.—Large stocks of the best Cardiff steam

Coal always kej t in Rio depdt on Conceigio

Island.

Tug boats alwnys ready for service,

Cargoe Lightets.—ditto.

Ballast suppli « to ships,

Establishments : Wilson, Sons & Co., Li-
mited, Londo:. Cardiff, St Vincent, (Cape

Verde), Rio, Bahia, Pernumbuco, Santoy, 8io

Paulo, Montevides, Buenos Aires, La Piata,
Rozario & Lus P.lmas,

u-Lh-en zx

amburg-Sitdamerikanische
Dampfschififahrts-Gesellschaft

‘The splendid German Steamer

SANTOS

Captain  Hiiveker

Expected from Santos on the 13th July
1905 will leave on 14th July for:

Bahiz, Lisbon, Oporte (Leixdes),
Hamburg and Copenkagen

at 2 p.m.

The stéamers receive cargo for Lisbon direct
and also for Leixdes.

All steamers of this Company are illuminated
with electrie light and have splendid acconnno-
dation for 1st. nud 3rd. class passengers.

Free conveyance on hoard supplied for pas-

sengers and Inggage.

For freight apply to the Broker,
Wm.R. Mc. Niven
68, RUA 1° DE MARGO,

For passages and further information apply
to the agents

E. Johnston & Co.
RUA CONSELHEIRO SARAIVA, 19,

ae-bl-en X X

BRA ZIL-ADRIATIC LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria’” Limited
Three-weekly snilings from Santos and Rio
de Janeiro for Trieste and Finme and,with tran.

shipment, to all Mediterrunean, Fust Asiatie and
East African Ports.

DEPARTURES FOR TRIESTE

URANO. ...l 20th July
SZEGED .. ¢ .. Ath Aug.
MORAVIN (Lo, Sith »

For freight apply to the Broker
W m. R. Mc. Niven,
65, RUA 1° DE MARQO.
For passages and further information to the
AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24.
Rio de Janeiro,

RUA 11 DE JUNHO, TA,
Suntos,

ab-bils,en x X

SOCIETE GENEPRALE

Transports Maritimes & vapeur de
Marseilles

DEPARTURES OF STKAMERS
FOR EUROPE

ORLEANAIS....... 27th July
POITOU....... ..., 1st August
LES ANDES....... Sth »

for
Muyweilles, Burcellona, Genon, and Naples

Through fares to Paris 1st cluss..... f gold 7u3
do . f. 530

do 2nd
do do 3rd ceees £ 199
Through [ures to Paris return 1st cluss Lo 1,149
do do 2nd... f, 882
do do 3rd.... f. 364
Margeilles Genos, Naplea, 8rd class.. f. 130
Barcellona 3rd clasB.icieeieicisieees [ 160

Agents — Antunes dos Santos & (.

Rio de Janeiro — 34 Rua 1° do Margo, 1° andar
8. Paulo.— 29 Rua 8, Bento
Suntos,~ 1 Praga da Republica

e=big-oa xx

BREMEN.

N ORDDEUTSCHER LLOYD,

Capital.. 1 20,000,000 Marks

NEXT DEPARTURES

Daute f Bteamer } Destination
'
1905
July 14 Crefeld..... Bahia, Madoira, Lishon, Lei-
xGes, Rotterdam, Antwerp and
Bremen.
July 23:dacken .... Bahiz, Pernambuce Madeira,

Lislon, Leisoes, Antwerp and

Bremen.
P gers & Cargo pled
Fassenger rates 15t-cl. Jed-cl’.
Rio — Rotterdnm, Antwor
Brewmen: £. 10-/-

Marks 460
£ 18-f- Rs. 160§

. ra, Lis . Leixoes
For furthet informution upply tu

HERM, STOLTZ & C., Agents

Rua General Camara, N, 68 Rio de Janeire

Clia=hbeen xx

H . A. L. Anfgﬁﬁlﬁ"rg{ne)

(South American Service)

The new tine bperial Mail Stenmer

PRINZ SIGISMUND

6,000 tons

expected from Suntos on the 10th August, sails
on Lith at aoon for:
Bahia, Madeira, Lisbon. Boulogne
S/M, (E*aris), Dover, (London),
and Hamburg

These mngnif
cially for the Bra
improvemoents ofte
est comfort.

All stesmers earry asurgeon und n stewardess

and fust slewmers, it espe-
trade and fittedwith the latest
o first elass passengers the high-

Free con

nuce on bourd supplied for passen-
gers aund luggage,

The Company 1ssue 1st class  tickets to Paris and
Londou,
For fveight apply tu the broker.
H. Campos,

No. 2, General Camura, 1st floor
Aud for pussuges and other informmtion to

‘T'heodor Wille & C.

3! Rua da Alfandega.
ab-bl-sc

R M S P The Royal Mail
. « e b+ Steam Packet Company
Under contract with the British and

Brazilinn Governments for carrying
the muails,

TABLK OF DEPARTURMS

Date Stewmer Destination
July 17!Magdalena,| Montevideo  and  Buenos
Alres.
July  14|Nile........| Bahin, Pernsmbuco, Tenee

riffe, Lishon, Vigo, Cher-
bourg and Southampton.

Special attention is drawn to the following:

Holders of first-class tickety, single or return,
may breuk their voyage nt any intermedijate ports
and proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARI[IL.
MES Comp's Steamers,

For freight, pussages, and other juformation
apply, -

No. 73, 1¢ de Margo, Ist floor,

KNIGHT, HARRISON & Co., Agonts.

helit=-0n

i
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REPOR’I :
OF THE DIRECTORS TO THE SHAREHOLDERS OF THE
Mogyana Railway and Navigation Company
at the General Meeting of June 1905
4 4
GENTLEMEN : — EXPENDITURE
In conformity with our Statutes, the Directors now lay before you the . The expenses on the three lines amounted to 8.753:5538638, thus -
chief ocearrences of the past year, and present their report and accounts, distributed : — .
as also the Fiseal Councils’ report on sume: — ’ll'rulgc nnn} hranc{l}a . 6.407.9558411 5 ).
e T Rio Grande and Caldas. . 1.479:4418407
GENERAL MEETINGS Catali 2 .
LRI, et 866:1568820
During 1904 there were three General Meetings of Shavebolders ; the —
first, ordinury, on 26th Juue for preseuntation of the aceounts for 151)(' 535633
second, specinl und extraordinary, on 28th November, tor consideration I . V3 R " _
of the report presented by the Conunission sppointed by the State Govern: Ay comp'm'cd with 1903, there Is a saviug of § PR
ment and by the Panlista and Mogyana Directories to stiudy the general on Trunk and l)rnnclles. [SARAAEREREE 194 "~54§g
position of these Cotmpunies and (ay down bases for their amalganation, Rio Graude und Calda: .- ‘?521-'
with a view to the purchuse of the Sorocabana,  The conclusions of the Cataldo ...... coooveiiniiiinns 26:1358276 b L4
said report not having been supported by 2/3ds. of the votes, ay is requi- T rmiaseamon X
red, by Art. 46 of the Mogyana's statutes, the project was rejected @ the 378728
third, ordinary, weeting on 30th Decembsr, was for the election of 1)i1:ec~ The expenses on the Minas section of the Guaxupé branch amounted
tors for the 3 years, from Jauuary 1905 to December 1807, there having to 29:9595541.
}’Qe”ff ”Ie"\“_"l ‘l““ l‘i:::‘ﬁ;l:l:l(i'f .lllhx".u.n.llcrsigned. and Sur. José Egydio de NETT REVENUE t
uetroz Aranii, whe dectine 'UV‘ . The nett revenue amounted to 7.069:7398501, a« follows ¢ —
DIRECTORATE Trunk and branches................ 6.820:5838026
On 2nd January of the current year, the four directors clected ay Rio Grande and Caldas............. 4530:0218771
President the first of the undersigned, who returns thanks for the |
distinction. | -
T'he shareholder, Dr, Pedro Vicente de Azevedo, was invited to fill Catalio — deficib. .o renn ey ‘ -
the vacaney cansed by the refusal of Sur. José Fuydio, and has tempora- | , .
rily oceupied the position. It fall to this meeting to definitely clect a I
tireetor. . 1QY .2 HROSK | R,
director There appears & deerease of 381 : 3568958 in the result of the 3 lines, as
FISCAL COUNCIL compared with 1903, due to : —
The Bario Geralido de e ende, having ceased to be a shareholder Trunk and branches (decrease).... . 47:3:8808364 '
ixgned his position in this couneil, the substitute, Commendador Fran- | Rie Grande and Caldas :
sisen de Paule Camargo, having replaced him. i tincrease). ... 22¢236 :
Its fulls to this mecting to elect the members of the Fiseal Couneil | Cataldo (reduetion in the f
and their substitute for the present year. defieit)...... ... .. 8:801$170 92:5208406 '
CAPITAL T T T e s e ‘
381:3568058
The Direetors decided to eall up the unpaid share eapital,to complete | . . - . . l § "
the nmountmentioned in the Statutes.  The majority of the <hureholders '“":_“’l"“ revenue from the Minas Section of the Guaxupé branch
i have met the eall, but some have not responded. | was 18: 7268436, i {
’ EXTERNAL DERT j GENERAL REVENUE | ‘
! The external, and only, debt of the Company, was reduced to _ 'l'he_\gmu-r.ul revenue for lS:iH amounted to 75791398501, including |
|2 0 by ‘he amortization of 150 £100 debentures. 509:4008 received from the Federsl Government of guaranteed interest |
H Phe L-n.ulmni nos. 38 and 39 were puid at due date an !.lll.' (_'at.als‘m line 5 and dedueting 215118528 vepaid to Government and !
! Amortization and interest amounnted to £33,082—1—4, , ‘U:“‘-"s"-"‘_ rxpetises ‘_"'“h {'"’ E "-""“"l "‘““_1 resalting an s iluble
| Towards  these payments the Federal Government  contributed balanee of 4.4.*":_’:().'«'4‘5‘.‘;1..3,whn'_n, after consultation with the Fiseal Couneil i .
£24, , and the compuny £4,067—1—4. whose report s submitted for your upproval, has been applied as l
% the interest guarantee on the Rio Grande line and Caldas branch fallows : —
In‘ns expired, the whole service of the debt will now be for acconnt of the DISTRIBUTION ;
Company. Glat and 62nd dividends ut 10%/,.. .. G. 82368000 L
INTEREST GUARANTEE Dividend tax. 150:2158000 \ .
The Company recvived from the Federal Government, under the tl“':'f“f :.""‘_‘“i‘ : l
interest guarantee on the Mo Grande line amd  Caldas braneh, Rs. nrrled forward, oo
2320008 in wobd, in Londow: aud repaid  the Federal Government ' ——
¢ 21:511852%, surplus from the said Jiues in the first half of the year. The R ,
repayments that the company luve to make in future wiil unly be half of RESERVE FUND ,
the excessin revente over 8/ on the fixed capital which is £.300:0008 -5 N Cientioned s R TP TN 0 o ,
old and h'urrvm'_\". fuml“iq"r]:\ilal:-:l‘:::lgn'l'l .,u ¢ nentioned and the baluace from 1904, this )
4 The guarantesd interest ou the Catalio loe, amounting to 500:40038, e ’ ' .
,‘;’ was received in Rio de Janeiro. PROFITS N SUSPENSE .o
E' TRAFFIC With the revent addition of AH08233 the halance of thiy aceount ! ‘
X This gerviee was performed by 36,199 trains, witn mileage run of o raised to 38003315485 w0 curry o next yenr, ' . '
3.235.1382 Kilmmetres. TAXES i
Passengers numbered 1,224,259, or 20,537 more than in 1903, Th : ¥
: N . A 3 = e taxes colieeted by ithe € e o o petl ¢ '
. Included in above, there wers 2 8 free passages, inelnding 5,502 1.0%: ‘L,Ts";t)",;-':,|',;1.|“(;]|L:}‘-.» Iul-ilun;'}{“lm”.‘ prreseed the pett snount of i
i immigrants ; L340 more tha ju 190 . T ! . ! ’ N
; Baggage and parceis came to 8,628,046 kilogrammes, or 533.950 less to the Pederal Trensury.. .. 2250 |
: than in 1903, do  State of S, P'aulo .. 0:7458760
; ' do do of Minas........ TN 438: 7486069 |
| The merchandize earried mmounted to 502,400, 520 kilogramms. - - i ,
g 'll'hvrc wig i dectease compared with 1903 of 3,260,105 kilogramms in 1.0 i
h the trunk fine and branches, and an ineresse of 1,668,736 kitogrammes The O - receive] il s T JNENT i
g in the Rio Grande line, aml of 816,906 in that of Cotaldo, the total de- .}-th %:v‘mlpun_\ "‘l‘f‘]‘lf _r”_'l“ff" ;'i"’[-' E',‘::QM . R H
i ercitee being reduced to 839,461 kilog=antms on the lines, ! 1o totud amount collected was 1. 1 80, k -
] . 3].1‘_’4:;'(|;‘l|(;:‘;gs of coffee were delivered ut Campinas, being 137.07) PEURMANENT WAY |
: ess thaa in 1003, : T i 3 f f . f |
H " s . g R ; The total extension of the lines in traflie has been raised to 1.324 )
;  Owing to the l:ll_llw.:_ «:ILI_vg'.ctlllt't'. and to the l‘“"{""‘d' ‘“\}""’- the re- . kilometres, ineluding the dection of 15 Kilometres, of the Minus portion of '
: ceipte docremsed by 7T HSHSG, g compared with 1903, This has been ! inaxupé Lranch, wl !
R in part com wensated by seve conomy in every branch of the serviee, the (,'vlm'\"]"- pranci, whose up -kNl' 18 at the company’s charge. | !
! by whicl (]l- lecres .(i result )l as been reduead to 391:33680 \" l.ho revision of the route of the line has heen continued, and it has | i
; ¥ which the decrease in nett results has been reduced to 341:356895%, been improved at some points. |
i REVENUE . The suhslilqtimlnf raily weighing 193, kilos per metre by those of 25 !
) i kilos was made in 47 kilometres, and iy now concluded, as far as the en-
I The definite receipts from all the lines amounted to 17,823:2958130 : — trance to the statjon of the Ribeirdo Preto, exeept on the portions ut the
! Being : Truuk and branches. stations. -
: lEiu Grande and Caldas . 38:4638178 TELEGRAPHS *
Cataldo ....... R R R AL UBG24 The lines were well kept up, and the vervice was satisfactory, with [
. 93—&_135-1 but few interruptiony of whort duration.
! The 1 with 1403 T04: 7148686 T STORES
. r decrease, as e d 3, was : P — o . . . .
e u..run.n. l compared with o i (B3 Laplsh The movement in this departinent amonnted to H.466:8898560, The
j Being : 1‘{{“'3‘ "";l Im:lmtl‘h‘l':]“ e ﬁ(‘?;: et Stock nmounts to 1.475:6478134G,
| iv Grande and Caldas.. . { 78780
—_ LOCOMOTION
. . 737::008580 The work in this department proceeded with all regularity. N
Catalfo — inerense.....oovviieieann. 32:6408804 The new work shops are almost coneluded, and the new and important
e e mnchme|ry in pluci(l-.m
704:7148080 1n the impossibility of giving in resumé an idea of these new work.
The revanue from the Minas scetion of the Guaxupé broneh, under shops and of the work expedited therein, 1 eall your special attention to
i ve ndministrati ted to 48:085077 ' the report of our esteemied Lucomotion superintendent, where they are
the company’s udministration, amounted to 48:085$077. deseribed with elearness and minutenesa.
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NEW STATIONS

The followiné\hnve Leen opeued to traflic.

Julio Tavaresiand Guaxupé at_kilometres 31 and 46 of the Gutlxuré
branch ; the formdr on the frontier of this State and Minas and the
second in the freguezic of same, in Minas ¢

Conimdé, at kilometre 135 and Aramina at kilometre 148 of the
Santa Rita do Paraizo branch.

' IMPROVEMENTS

New works have heen earried out on the line and in the work shops,
and machinery and rils bave been bought to amount of 1.355:125;141.
CONSTRUCTION

SANTA RiTA DO PaRAlZo Braxonm. All the works are finished,
excepting a shelter for the rolling stock in the terminal station.

GUAXUPE BRaNCH. The works have been finished as far ag Dores
de Guaxupg, in the State of Minas,

SOCCORRO BRANCH. The definitive plans have been submitted for
the State Government approval,

STAFF
Dr, Alberto Penteado was appointed Chief of the office in S. Paulo,
in substitution of Dr. Augusto de Siqueira Cardoso. . A
Thereé wus no other ateration in the superior staff in which the Di-
rectorate continues to deposit confidence.

CONCLUSION
GENTLEMENX,

Having given you these details extracted from the reports of the dif-
ferent departments in which all the services and oceurrences are minutely
narrated, the Directorate are, as is their duty, ready to furnish auny other
information derived.

Campinas, 3xd May W03, Artonio 4, C. Penteado, President —
Burdn de Ihitinga — Carlos Novherto de Souza Aranhe — Manoel José
Gontes — Dr. Pedro Vicentr de Azevedo.

REPORT OF THE ADVISORY BOARD

In complinnee with the statutes of the company, the members of the
Advisory Board have examined all the books, balance sheets and other
documents presented to them, all of which they have found in perfect
order and deserving of every pruise, the Board, is therefore, of opinion
that the acconnts and balance sheets preseuted for the year 1904 should
be approved as also the distribution of profits proposed by the directors,

Campinas, Y6 May 1905, Francisco de Panla Camargo — Vieente

da Fonseca Ferrds — Gustuvo ddolpho e Castro.
RECEIPTS

1844... .
Inba,
1846,

2.0 B&TT

PlLb+i+4 4

3 3

STATISTICR

1903 19012

Quantity Yield Quantity ' Yield

Kilometr
Hecaipts.
Expens
Rurplus. .
Prssengers ..
Buggage and y L
Rumber of teans .

Traiu-kilometres,, ..
Locomotive-kilomotrus..
Vehiclo-kilomatres ...,
Tons-kilometras ........

Total...... kilow| 503,829

Jotfev ..., 1658874
Ealt T00: 8198490
Sugar > - 3878610
Cotton, .0 — 124048660
Tobacco... .o - -
Cercals, ... A - _
Bacon. ,, .o —_ —_
Aleohol .or 2, — -
Hides ieves 8 076,839 — 3! —_
Bandry,ioiiiiiena. l 103,090,930 4.095:06787 55 4,017 : 9888600

U601 18.400:87 16715 ’F.()é,wo.rrmli'a.'/

Coffea carrled,. ... hags 4,254,682 - 3,994,683 -
Average yleld of
coffee .......... ¢ - 18950 — 15829 ;
Average yield of
eoffee .. ........ tous — 2318869 - 305184
Average yiold Ge- #56 s
nerat Goods... , » — 23564y — —
Avcrage yeld per ton. i
kilometre . — $175 — —
Cost of transport per
ton-kilometre ,....... —_ $.70 — -
Number of Locomotives. 130 — 119 —
> » Cars......... 148 - i5l -
» » Wagous ..... 1.879 . 1,879 —
Coslused ......,,. tons 14,617 — 15,813 —
Fire wood used.... 287,796 - 229,057 -
BALANCE SIIEET
ON DECEMBER 31IST, 1804
Assets
SHAREHOLDERS 1890 18515
Balance of 1,207 shares subscribed................ 155: 6408000
REBERVE FUND;
Value of 456 Bouds (Apolices) of 1:0008000. . . . . cos 438:3788200
PROPERTY—Value of Central Office.................. 200:0005000

LiNEs:
Main line to Araguary and hran.
eles ... il
Santa Rita do Paraiso line. .. ...
Tmprovements on the line. ... ..

49.826:6263362
3:177

GUAXUPE LINE: Minas section; expenditure to date., .

STorEs—material in stock. . ... .. .. 1.475:6478136
do materials on the way and
Credited to furnishers.......,.. 60:9528477

_
HEAD ACCOUNTANRT'S DEP'T:
Baluneey of alternate traflie to he received...... Y.
TRAFFIC ACCOUNTANT'S DEPT:
Balances of the Stations on Main, Rio Grande and
Caldas, Catalao Gaaxupé Lines. . ...,
SUNDRY DEBTORS:
British Bank of South Amerien,
London £183.2.5.......,..
Sundry balanees...............

FEDERAL GOVERNMENT,REFUND INTERESTS ACCOUNT:
Deposited at the Treasury to date.......
INTEREST AND REDEMPTION OF LOAN:
Amount paid..............
INTEREST RECEIVABLE FROM FEDERAL GOVEI
—CATALIO LIxNe:
Zod half of 1904, ..., ..., NP
GUARANTEED INTEREST—110 GRANDE LINE:
Balanee of this account,............
GUARANTEED INTEREST—CATALRO LIN
Balanee of this secount.....ooovun...... e
SHARES OX DEPOSIT :
Direetors guarantee (500)
Deposited in the Fise
Treasury..,.....
Deposited in the State
LONXDON & BRAZILIAN BANK LIMITED:
Balance in aceount current. ........
Casn:
Amount

existing in the Central

Oflice, ... Ceees 130:0428554
Amount at the antos
& Rio Ageneies.,.ooiiva. 10:9G68315

77.811:8583583
624:3988450

1.536:5998613

2R6:1933210

99:4225405

42:1208646

3.811:3418767

1.400:0818670

234: 7003000

1.232:4285093

6.33

3916278

100:0008000
Ao

101:8138520
34:0008000

5.998:0158400 .

141:0088869

Réja, . covviiniiianann.,

Liubilities

CArITAL :

100.5699:3948704

Nomioal value of 350,000 shares of 2008000,..,.... 70.000:0003000
Reserve Fuud, cash and honds (apolices). .. ... veee 4 3381
DEBENTURES PREN:
Existing in civenlation 2,773 of £100, £277,500.....  2,466:6088803
Paviista CoMpPaNY:
Balunee Campinas Station maintenance afe. ..., .., 37: 2008260
Travrie:
Payments to be made on afe Main
tio Grande, Catalio and
Guaxupé lines,.... 313: 8405678
Traction department prov
FY L 182100678400 496:8173078
GuaXUPE LINE MINAS SECTION :
Amount of paidenp capital....oooiiiiin i, G40:0003000
SUNDRY CREDITORS:
Fry, Miers & Co, — (London)
£2828.0:11 .oooiieniin 52:21586G10
Balances due to sandry furnishers. , ) 3933 195856: 445:4118173
GOVERNMENT OF THE SPATE oF 8, PAULO:
Halnuce of taxes collested. oo oiiiiiiiiniiiinn., 3512498200
GOVERNMENT OF THE STATE OF MINAS GERARS:
Ba'unee of taxes collected . oo evsnrnvnrncseiness (5:2398510
FEDERAL GOVERNMENT !
Balance of taxes eolleeted v ovvviviiiniineinninn, 20:4658840

- |
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FEDERAL GOVERSMENT, GUARANTEE OF LOAN (Pa: 7~

PER) A[C: v .

Amouat of interest guaranteed............
FEDERAL GOVERNMENT, GUARANTHE OF LOAN (GOLD)
T . Afc: . .

Amount of izterest gnaranteed (
FEDERAL GOVERNMENT, GUARANTEE OF LOAN AfC

(goLDL BONDS): .

Amowunt of interest gnaranteed in Funding bonds

(Iis. 27d) .
Fupenral GOVERNMENT, IN AL CAPITAL AfCt

Amonnt of interest gunranteed, Rin Grande Line...  1.232:4285003
Febenat GOVEENMENT GUARANTEE CATALRO LINg

Afes

Amount of intevest guaranteed, oo ioiii i,
TAX ON DIVIDENDS TO PAY:

2,936 1705083

2.522:0002000

653: 2526802

6.331:3918278

For the two halt-years of this year. (o..octoa o 150:2158000
Direcror’s GuaraNtee Deposir:
Value of 300 shares. ooooooiain. Ceeeeriieananins 100: 0008000

Coxrunacron’s Deros
Balance ...

WORKMEN'S WAG

DIviDENDS:
Balance of ¢
G2nd of 2nd ha

TO PAY, AMOU

(T R 12
venr to be paid 3.46

3728

783000 3.580:4228728

GENERAL REVEXUE:

Balauce of this afe 5.576: 7828833

48704
& O. E.—Campinas, March 3lst, 1905, — (Signed) dntonio oAl-
vares . Penteado, President. — Candido G, Gomide, Chief of Offiee, —
Jotdo Conte, Aceountant.

l)]S'l,'RIliU'l‘l()N OF REVENUE IN 1904

Debt
Payment of Glst dividend.o.oooviiii,o 3,3983:7848000
do of 62nd...oi, H.468:57R3000  6.562:362¢000
do  oftax on dividends............... e 150: 2168000

Service of the Loan in Loudon......
LEIMBURSEMENT TO GOVERNMENT:

Deposited nt the Treasury, Balunee of
Rio Grunde and Caldas branches

10871

braueh, Ist half-year of 1904..... 21:5118258
APPLIED:
To Reserve Fund. . 200:0008£000

Curried forward to next halfoyear.. ...  3.580:3513435  4.030:3318453

11.165:0803683

Credit
Balance brought forward from 1903......... T S L D E S L
Net revenite from the three lines in 1904, .., ... ..... 7.060: 7398501
teceived from Government interest on
Catalao Line, 2ud haly of 1903, .. 254:7002000
do Ist halt of 1904...... 254:7003000 509:4008000
11, 16%:950$683

Campinas, March 31st, 1905 (signed). = Antonio Alrares L. Penteado

President. —Candido G Gomide, Chief of Oflice.
RECEILTS AND EXPENDITURE FOR THE YEAR 1904
Receipts

Passengers
Pare
Goo
Telegraphs .
Warchouses . ...,
Collection of ta
Transport of live stock by p

do do gowls
Sundry reventv...oiiieiiiii ...

Reis..

Admioistration........
Seerctary’s Office
Trallic .c.......
Telegraphy
Traction .............
Lines and their dependencies.
Saluries of Acconntant’s depa
Dutont braneh (subsidy)...... e eeesen e .
Maintenanee & tennshipment at Campinas Station,, ..
S. Clement Ry's (subsidy)....ooviiiieienns ..
Sapucahy Station (Rents)
Ineidental Expenses.. .
General do

Balance in favour of Revenue....

Cd

15.82

Réis. uviiiiiiiiiiiiiniiinna,

38130
E. & O. E. Campinas, March 31st, 1905.—(Signed) Candido 6. Go-
mide, Chief of Oftice.—Jodo Couto, Accountant.

F. J. CARLSSON
FINE ENGLISH THRILORING

FORMERLY  OF . POOLE'S, LONDON
ALL LANGUAGES SPOKEN TERMS CASH
‘42, RUA DO ROSARIO, 42

Farket Reparis /] :

Pernambuco, Jure 28th, 1905.

Sugar. The'past tortnight has been one of cofsiderable rain and
consequently entries have diminished somewhat, buteven so the total to
vesterduy was Z0.883 bags compared with 9.885 for same date last year,
and as soon as weather permits a good deal of sugarmay still be looked
for as all the planters are holding some stock. Usinas heing only kind
actually stopped and as stocks of these are working off” fast to Pard, prices
are firm and show advance of 300 and 400 reis, Al other qualities are
however flat and considerably dowsi, but even so there is no demand and
the fate of holilers here is not a pleasant one, as there seems little doubt
that given a fairly fine July we shall see entries of new Brutos by middle of
August, in fact tiie growing erop is so enormous, thatif it is to be all taken
oft Planters must commenee very early and from all accounts in north of
this state and adjuining ones, the canes are already virtually full grown
and only need a fortnight or 3 weeks of sun to ripen them. To-days
quatations are us under, but with exception of Usinas there is no enquiry
ut them:—

58000 to 53400 per 15 kilos on sht‘)re,lm_\'ers

38000 » »

L8000 » »

32000 to 32200 » »

»  du. regular 23600 » »
Somenvs ... 28300 to 28400 » »
Clayed.. .. L3000 » »
Bruto secco. oo, 18500 to 18900 » »
» melndo..... 18400 » »

Clenrances during fortnight have been 1,917 bags to Rio, 5,193 Santos
and 1,008 bags to Liverpool,

Cotton. Continued fiirm at 83000 until 21st, when a Rio shipper came

inand paid 58300 for 1,000 bags, this at once cnused a flurry in market
as other shippers for Ris accompanied (foreed by circumstances no doubt
of neur appronch of time for shipment of some old contraets) the market,
sune further sules were made at sne figure, probably 1,500 hags more
and holders thett began to ask 98000 and in some cases even more, but on
26th market closed flat and no longer buyers at 88500 caused in no small
degree by fuet ot party who bought on 2ist having resold some of what he
held, and all yesterday he was trying to resel more, hut hest price oftererd
is 88300 for strict Sertios and probably very little even could be sold at
it and Southern markets seem to have bought mueh more than they can
digest as Rio is still asking to have contracts delayed. and Santos has also
¢ been anxious to get quit of contracts even it had to put up with
sowne loss in resale. Liverpoo! has been afirm market during the fortnight,
but they only seetn to want cotton actually on the spot there, to-days
quotation is 5 1/2 spot there for striet Rertios, but real position of market
is shown by fact that for the ordinary ran of first Pernam there is absolu-
no sale at auy price, and looks more like & squeeze there of the Bears
June deliveries,
Entries this month to 26th inst kave heen 8,478 hags compared with
4,178 baigs smme date last year, and tie higher price obtainalile past few
days has had effeet of enusing country holders to stick to their stuft’ more
than ever in hopes of forcing prives higher by holding hack entries, to-day
however muny are repenting and at 88300 large lines of cotton could be
houghi.

Shipments during fortnight have heen 2,976 hags to Rio 200 Bahia
amd 458 pressed hales Santos, to Oporto 300 hags and 200 bales, Liverpool
300 Lules and Lussia Hou.

From Ist September 1904 to 31st May 1905 total shipments have been
as follows: —

ove

Tu Rio de Janeiro.. .
Rantos
Bahia. ..
to Grande ..
Liverpool .,
Cantinent. .
New York.... ...

R 74,164 bags

3,795 »

¥

3,

. 21,745 »
. 17,309 »
S o»
24,000 »

.o 178,845 hags

and unsold stoek in hand here in store is about 45,000 bags, whilst fully
1207 150,000 bags of ald erop cotton is held up country, und must now
soon come tpon market, a<already new erop is appearing, and picking
has commenced even in some of the low lands.

ize. Rather more enguiry past few days at 85 and 90 reis for
any decent stufl.  In another month, given o little fine weather, new
erop will be availalle for home eonsumption, never apparently has there
beet sueh o lurge erop planted, from most <distriets reports are most favou-
rable and none of the planting has this year been lost.

Beans. There has been latterly too much rain for this cereal and
some damage done and entrivs have heen small and  consequently  prices
firmer at 128 and 138 per hags.

Farinha., This market has further given way and buyers now
only ofter 33300 and 33400 per hag of 42 kilos, the crop isan excellent
one, but at the lower runge of prices conntry people are in no hurry to
realize and entries are decidedly smaller and  were there any domand
from the Northern States, we should see some reaction in prices.

Freighits dall wmd unehanged and eargo very scarce.

Exchange very firm 16 5/16 and 16 8/3 bank and no money offered.

Pernambuco, June, 28th 1905,

In reply to yours of 15th re cotton exports its difficult to sny what
future may be, a8 regards past, reason was heennse  Rio Mills or specala-
tors there kept prices always shave value in Liverpool, nota mere frae.
tion lmt often 18 nnd 28 per arroba and never less than H00 to 600 2¢/s and
to 31ut Mny total exports to Liverpool Leixoes und Russin only cume to
49,000 bays, At present moment the unsold stock in town in store js over
40,000 bags nnd consideralily over T.000 bigs of old erop are still held
up country, lww much longer they ean hold on to it is o question, new erop
is already appesving here, and in Northern States.  Rio and Santos hoth
seent te hiave over bought for futnre shipment and former ever kince May
hiave heen getting sellers here to delay shipments and Suantos is now en-
quiring whut loss they would have to submit to, in order to cuncel
contruete. New erop will be as large, it indeed not larger than present
one. Sugar is ulso enormous as well s Maize und both must by exported
on n very lurge scale,
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THE SAD PAULDO TRAMWAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA. --- NEW YOREK OFFICE, COLUMCIA BLDG., Ne. 29 BROADWAY,
CAPITATLIAZATION {I3,000,000.

Don't fail to visit 8. Paulo, the most progressive and up-to-date city in South America,

Whether in search of the picturesque or on business intent, the traveller who pays a visit to 8, Paulo, en route for lurope or
the Plate will be richly repaid. Leaving his stenmer nt Santos, he can take the train up the Serra over the S. Paulo Railway, enjoy
its splendid scenery, spend apleasant day in the eity, and then take the night train and rejoin hig steamer at  Rio next morning
or leaving the steamer at Rio he can take the night train to Sao Paulo — spend the day there and rejoin bis steamner at Santos
next morning.

The city of 8. Paulo, which is the capital ot the State of that name, has a population of about 300,000, of whieh about
one-third is foreign. 1t lies in the valley of the Tieté River 2,500 fect above the level of the sen and enjoys a delightful climate,
fresh and pleasant throughout the year. The difterence of temperature compared with Santos, only 34 miles nway us the crow
flies, is almost incredible! The electric tram service is unexeelled anywhere and, thanks to it, visitors can in a few hours see all the

PLACES OF INTEREST

such as the Luz Gardens, Antarctica Park, Ypiranea Museum, 2 monumental building erceted on the spot where D. Pedro I. declared
the independence of Brazil nearly 100 years ago, the Avenida Paulista, and the beautiful sul.ubg, all of which are served by the
electric cars.
T CAPITALISES AND MANURACODURIDIRG

in search of investments, S, Paulo offurs peeulinr interest. Bnjoying an unrivalled elimate, it stands at the parting of the
ways, from whenee five great trunk lines mdiate to the interior, serving a district as big as half of Iurope. Altogether the
State has 2,450 miles of railway, all except one line belonging to National companies and yielding handsome returns. The State is the
greatest coffee producing country in the world. In point of productiveness no other part of Brazil or of the world can eompare
with it, yielding as it does more than half of the world's supply. With one of the best ports in South America, and its position at the
centre of the railway systenn which must some d..y extend to Rio Grande in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the future of Sav 1%.ulo as the great distributing eentre would be secure even if the enterprising and pro-
gressive character of its inhabitants had not made assurance doubly sure by bringing about the construction of one ot the most

modern lurge. .
HYDRAULIC-ELECTRIC PLANTS IX¥ THR WORLD

With such advantages the city of 5. Paulo is bound to hecome the great manufacturing centre of Brazil, which already has
some 20,000,000 inhabitants, a population equival.nt to that of all the rest of South America, and nowhere cnn enpital be more profi-
tably employed. Labor ischeap and plentiful, whilst the high protective turif' ensures large profits to properly conducted ma-
nufactories. .

To take a few instances, duties on Cotton textilesrule from 100 to 200 %%o.  On Hessiang and Jute manufactures, about
100 %,. On Woollen textiles from 10u to 20) %, OnShocs from 80 to 120 %, and on Furniture about 100 °,. There are
already a number of Cotton, Woullen, and Jute Mills in full work, all of which are doiug well. There is, however, plenty of
room for newconiers.  While at present the great bulk of the manufactured articles used in the country are imported, the policy of
the Government is strongly towards the protection of National industries. Therefore, ounly brains and ecapital are wanted
to make large fortunes, Leecause the sine qua non, CHIAP AND ABUNDANT ELECCLRIC PCWITIR,
is now provided by

TEH B350 PAULO NRAVNWAY LIGHD AND POWKBRK COMPAN Y, LIEMEITBID.

The nceompunying vignette shows u view of the works of this company on the Tieté River, at the village of Parna-
hyba, about 23 niiles from the ecity. The dam is 869 feet in length, 36 feet in width at the bage, and has an average height to bed
rock of 45 feet. From the pond formed by the dam, the water is conducted to a secondary reservoir through two steel tubos each 12
feet in dinmeter and 2,300 feet in leugth ~ From this reservoir the water is conducted to the turbines with s head of something over
77 feet. The power at present produced is 10,000 H. P. Additional machines, increasing smme to 15,000 H, P., are now being
installed and thereaftcr the amount ean he increased indefinitely. From the power house the energy is transmitted to Sso Paulo,
where it is utilized for the operation of the tramway, light, power, ete.

A short distance from Sfio Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in tho world.
Endowed so richly by nature with a feracious soil, snlubrious climate and

INEXHAUSTIBLE POWER AND IRON
the two grentest elements of human progress anywhaere, the industrial future of 840 Paulo is gustanteed nnd no better fleld for enter.
prige could be found. VISIT I AND SEH FOR - YOURSHLVIDS ‘
and for information apply to

THE &, PAULD TRAMWAY LIGHT AND POWER COMPANY LIMITED
: TORONTO, NEW YORK and 8. PAULO (Brazxil)
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MESS AGE

OF THE

PRESIDENT OF THE STATE O MINAS GERAES

H. E. Francisco Antonioc de Salles
THE

TO

Legislative Assembly, in its 3rd ordinary session of the 4th Legislature

GENTLEMEN OF THE LEGISLATIVE ASSEMBLY i —

In obedienee to constitutional preeept, it is amain my duty
to submiit {o you, in the present M ¢, i stmmary of the
aftuirs of oul State during the past y thus aiding your efforts
in turtherance of the pablic welture, with details as to the wling-
nisteation mnd information as to the nec i of our =ocial
systent which T observed during the reces

| congratulate you respectfully on your auspicious reunion

and I extend these congratulntions to the State of Minoes which
expeets mueh from your patriotisin and wisdom in the diseharee
of your duties,

The present session ix specially important, beeause there
fall to he resolved in it some vital questions afleeting our admi-
nistrative existenee, ineluding the already initiated reform of
the Constitution, buased on imperative necessitivs of the State
whieh demand urgent solution.

It is necessary to establish, with elearness and precision,
the limit of the powers of the State as regard« tixation, (i i
minating what taxes should belong (o it from those appertain-
ing to the muni lities, =9 as to remove all doubt< in the
finaneial administration and establish perfeet order in the divee-
tion of our finances,

The derangement eansed in our Budeoet by the Federal Law,
which civemmseribed the vight of the Stat =< to impose ronsuntp-
tiot duties, still continues in spite of the meascrees deerecd in
the last extraordinary sss=ion of Congress reducing publie
expenditure, - .

This position of uneertainty  demands o o =olution
which Lam confident will be obtained by tie prion of the
project of Constitutional reforme submitted to .\"i‘lj' d ibe-
Fations, n

I have to inforny you that the measures, deereed it
traordinary ion held last D cember, are in exe
have already resulted inan ceonomy of over s, 1,40

the ex-
b oatiud
HEIIR

Relations with the Government
of'the T ' nion

Our relations with the Government of the Union continue
nt
regine, entire solidarity between the Federal and State adminis-
trations, X

[ have pleasure in referring to the high  distinetion confor-
red on the State of Minas by the eminent President in coning
in person to inaugurate the extension of the Central “:lil\‘-':l:\' to
the Bnportant ¢ity of Curvello, I share the satistaetion of !Iu-
peaple of Minas in this inauguration which, hesides its Iu-m'lng
on our econotical progress, aflorded the oceasion for this visit
which so greatly honoured us, The people of Minas shewed their
Just appreciation of this exceptional event, by rendering to the
eminent Brazitinn, Dr. Franeiseo de Paula Rodrigues Alves,
the homage of profound respeet and cordial esteem to which his
remarkable civie virtues <o justly entitle hin,

Relations with other States and disputes
as to boundaries

It has always heen my aim to correspond cordinlly to the
proofs of good will received in our negocintions with the other
States of the Braziline Federation, maiitaining with ail the
most riendly relations, which certainly tends to facilitate the
solution of the boundary disputes that have oceurred with some
ot then,

inmy message of last year T informed you briefly of the
more important oceurrences relative to this mmncnt_()us (ues-
tion, so intimately affeeting the order and teanquility of the
populations interested, us well s the seeurity and firmness in
the exercise of law and Justice on the part of each of the States.
1 must now inforin you of what has since tuken place.

As regurds the Mtate of Goyaz, the question remnins in the
position described in my note of 1oth April of last year addressed
to the President of that State, expressing to H. 1S, the convies
tion of the State of Minas of its incontestable vight to all the

territory between the Serra dos Piloes il the feft hank of the
river 8o Marcos, said marwin heing the trae houndary hetween
the two States, in aceordanee with {he “Aute’ of 15th October
1800, authorized hy the “provisio régia® of 251h April 1799,
approved by the Governor of the ‘s apitania’™ of Minas and
confirmed by the Governmoent of the Metropolis,

As 1 have not received any reply to my note, which was
supported by documents ot inconfestable juridical vidue, T pre-
stine that the illustrious President of that State has been con-
vineot of the vrights of Minas, so clearly demonstrated in the
siid note,

S ore positive and solemn are (e terms-of the solution
proposed foran areangement hetween the States of Lspirito
Santo and Minas as to its linits (o the South and Easi, which
awaits acecptanee hy the two Governments (o he thereatter sub-
mitted to the ulterior formalities preseribed by the Constitution,

On 1Sth October st hy agreement of hoth Governments,
there were given the instruetions (o he followed, in the exmmni-
nation of the houndary question, by Drs. Bernardo Horta de
Araujo, Federal Deputy, and Antonio Nogusto de Lima, Diree-
torof the Minas Public Archives, appointed us representatives
of Espirito Santo and respeetively, to study and propose the
=olutions they considercd most in accordmee with Justice and
with the reciproeal interests of both Siates,  In pursuatee of
thes « instruetions, the said representatives have et in this
Capital.and have recorded the result of theip examitntions in a
document dated 18th Ociober Jast, which concluded with o
proposal whose validity  renrtined subject to n topographieal
verilication in part of the dixputed teveitory, for the indentifiea,
tion ofthe preset hunlet of HPrineipe,” situated on (he right
lank of the stream José Pedro, with 1l place named . Principe
in the route traced in 1874 by Caprain Ignacio Pereira Duarte
Carneiro, when ¢ el i opening o road hetween Espirito
Satito and Minas,

Of the result o7 this investigation, which, with approval of
the Ispirito Santo representative, was entrusted to an engineer
ot our State, ax well as of the course and final solution of the
question, I <hall juform vou in due time, and solicit the expres-
sion of your apiniou, I have, however, cutire confidence that,
in view of the good faith and cordiality which have marked the
negociations, that the (wo S{ates may shortly have the satise
faction of seeing wr equitable s-ttlement of their frontier ques-
tion.

With the State of Rio, after the ailure of the attempts to
settle judiciaily the guestion of boundaries, the uncertainty s
to these beeame mnch aggravated until, at the proposal of the
Rio Govermuent, I eelebrated an agreement with their worthy
representative, the eminent advoente Senator Carlos Augusto
de Oliveira Figueiredo, on 10th Novewber 1904, which provided
that & commission composed of an cigrineer from each State
should examine the line marked by Deeree No 287 of 17th May
1843,

During their examination aud until final agreement bet-
weent the Governments, measures have heen taken to guarntee
the fiseal interests of hoth Stat The report of their engineer
is well advanced, the Public Avehives of Minas having furnis-
hed our representative with documents which greatly elucidat-
ed the work of the commission. Two months having heen
allowed for the teehnicenl examination, work was hegun on 20th
January last, and the above term having proved insuflicient, it
was extended by other 40 days,

With the other States, matters remain in same position ng
was explained in my former Message, hut the Minas engineer,
who was sccompanying the dis rimination by the 8, Paulo
State Government of ity boundarics with Minas, has, tempora-
rily, left this service to take part in the study of our boundaries
with the State of Rio,

Municipal Council

Ironi the Munfeipal Councils, eleeted on 1st November
Inst and installed on 15t January, the Government hus received
the most solemn detnonstrations of soltdurity, proving the har-
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mony of views existing Letween the constituted authorities of
the State,

Thunks to the measures established by Law No 870 of 22d,
August last, facilitating the decision of electoral appeals by the
Court of Appeal,and abolishing the suspensory eflect of such

appeals, the Manicipal elections were held on 1st November in

pertect orvder, the electorate voting with entire frecdom and
without uny disturbances,  The satisfactory manuer in which
these eleetions were realized is worthy of mention,  In spite of
the facet that the most vivid interest was shewn in the result and
that complete Hiberty was assured to voters, the e were, genie-
rally speaking, no alterations of public order,  No better proof
could be atforded of the exeellence of the law which reformed
the electoral procedure,

I this Luw constitutes a glory tor the Legislature of the
State, it also redounds to the eredit of the population of Alinas
that they have praiseworthily and patriotically given it rigo-
rous execution.  In the sphere of its attributions the Govern-
ment presided at these elections, through its leeal delegates,
with the most seruptidous improtiality and it is most gratifying
to me to know that this is reeognized by my fellow citizens,

It can be safely aftirmed that the Municipal Couneil
sent the opinjon of the legitinmte majority of toe resp
populations,  As to some of the eleetions, appeals were earried
to the Superior Court which hus decided  them with all expe-
dition, precedence havigs been given, in the cases of duplicate
Couneils, with evident public sdvantage,

All the Municipal Conneils are now esteblished with perfecet
regularity. :

A project for the auditing of the accounts of these corpora-
tions is now waiting your deliberations, I isa matter which
calls for a solution that will remove the doubts and unedrtain-
ties at present existing in regard to them.,

Prefectures at the Mineral Water
L.ocalitics

Law No 5, additional to the State Constitution, having
provided that the Municipalitics or districts where there are
mineral water enterprizes should be administered by an eleetive
councit and a Prefeet appointed by the government, the prefee-
tural erganisation being modetled “upon that of the Capital o
the State, the organisation of these prefectures was provided for
by Deeree Nos 373 and 396 of 17th September 1903 zud 2350
December 1904,

Acting on these Deerees, the Governnient established the
preseribed system of local government in Caxambai and Pogos
de Caldas, giving preference to these municipalities bee:
the State’s being proprictor of the mineral waters there existing
and traded in. By Deeree No 1,774 of 20th December last the
provisional regulition of these prefectules was approved of
Dr. Awerico de Macedo was nominated Prefeet of Caxamba,
and Dre. Juseelino Barhosa Prefeet of Caldas, The various hran-
ches of the publie sdministention of Pogos de Catdas hiave heen
definitely regulated by Decree Noo 1,799 of 13th Marely las! .

In the few months sinee the establishment of these two
prefectures, the advantages of this anisution are already
visible. Al the departments sre working eftficiently. The Pre-
teets have dedicated themselves zealonsty to the public wellave,
ably seconded by their Deliberative Couneils which have eontri-
buted eflicaciously Lo the progress of these boealitios,

In Pogos de Caldas there ave 665 louses sulijoet to the pro-
perty tax, Phe vevenue eolleeted fn the tirst halt year already
reaches 45:0005, whevens the avernge annual revenue in recont
rears did not exceed 34: 0il,

A debt of 10000 stinge of acetwnmulated interest on the
Municipal Loan, has been liguidated, sndd 13 bonds of same
Toan have been paid off, with the product o delts collectal, the
inter ot the Toan having nlso heen redueed to 37 e tinan-
cial position of the Municipality has, consequently, heen put in
order and its revetite will exeeed 63:0008, without altering th e
taxes,

The nspect of the town i= alvcady improved. the roads being
clean. The old Cemetery has heen removed from the centre of
the town, three bridges have heen repaired, two culverts have
heen construeted, and the ree Marquezd - 1l s heing manea-
damized.,

There will shioitly he opened to pu'ste transit a tine avenue
64 metres wide aind alntost 2 kilometres long,

The purchase has been alveady settled of all the hixh Iving
distriet veguired to sceure the water supply,

Various other great improvements wre contemplated and
will shoitly be taken it hand, so as to completely  transform
this spa and mnke it atteaetive to visitors,

In Caxanbti the Prefeet’s administ ation « heen equally
Leneficial,  On taking oflice on 2nd Junuary, he at once orga-
nized the administrative departments, wid important improve-
ments are being cirried o,

The ronds have been vepaired and the river Bengo, which

seoof

-skirts the town during 1,700 mctres of its cours:s,has heen elean-
“ed and disobstructed,

A plan of the whole area oveupied by the (own. is to be
e, on whiclt the water supply and drainsge works will he
projected,  The paving of the strets is urgently required and is
being studied,

The lessees of the mineral waters have earried out some
huprovement, in the Park ; veforming the dralns, maendamizing
thic paths, and enlarging the hottling-for-cxport department
where new machines witl hortly be put up for this work, which
has greatly fnerensed owing to the propudanda,

I Jast scason,Jununry to Marel (here were ahout visi-

tors to Caxambi, and the Company’s medieal returns shew a
percentage of cures from the use of the waters of 96,66,

‘The beneficial effect of the use of these waters on the spot
in various maladies has only to be known, here and abroad, to
greatly inerease the number of visitor:

Lam convineed that the measur lopted as to the admi-
nistration of the mineral springs were excellent, and T shall
spare no effort in applying them at the springs of Lambary and
Cambuquira,

Duly authorized by Law No. 874 of 10th September 1903,
sole paragraph, Art. 18, the Govermment realised the disap-
propriation of the Mineral springs of Caxambi and Contendas,
acquiring the privilege for exploitation conceded by contract of
12th February 1888, as also the Park with 11 sources, the bath-
house, the bottling house and machinery, the Company’s hotel
and various other properties, the price paid being 630 Government
bonds of 1:0008 each.

By a contract signed on 22nd Deceniber last, the Caxambi
springs were leased for 153 yeurs to Sr. Octavio Guinmraes, at
an anbual rent of 45:0008 besides 25 per case of water exported,
up to 2,000 per month, and 1% per xeeeding that quantity.

The Pogos de Caldas springs, whieh are vun by the Bathg
Company under the Iease of Suth Mareh 1896, alr ady belong
to the State.,

Prefecture of the Capital

Under the regime of a Prefecture the State Capital con-
tinues to prosper, thanks to vigorous private initiative and the
action of the publie authorities,

Notwithstanding the meagre Fesourees, in view of the great
warks neeessary to the complete installation of ‘the city, the
Prefecture has carried out notable improvenients,

Amongxt these may be speclally nredioned the paving
and opening of streets, construcetion and maintenanee of Lridges
and ceulverts, gardens, and the up-keep of the arborization in
the streets and squares,  The tramway servies has considerally
improved, the lines have been extended and the number of
eleetric ears ineveased.

Inospite of the reconized insuflicieney of eleetyic energy
for pubilic and private ilwmination and for maotive power for
for the tramways lighting has been extended o some private
houses,

The water supply and drainage systent were also developed,

In order to regalate the supply of drinking wuter, the
hydrometer i to be adopted,

The number of new hildings is enconraging, there having
heen constructed sinee Tast year 70 honses, of which 56 within
the ity and B4 in the suburhs, with 20 others in course of
construetion,

The new Post Oftice, whien ix being bilt for aceasunt of
the Fedral Government, is well advineed,

Sinee May Tast, the Prejeeture has disposed of 149 lots for
23150080,

Maore active commercial developement depends on easier
conmnunieation hetween the ontlying districts and the Capital
which anust eeesanrily bocone the contie of the imoveiment.

Todustrial dovelopraent depends on clectrie energy, which
the Profeet is striving toe ey

Sosne tactories, aln

wo

islied. see prosperinge,

The sanitary condit T the Capital are oxeellent there
having been no epid anie o any Kind,

Two cases of small o ipeoted frone the Federal Capital,
were isolated and trear d o the pationt=" residenees, s eon-
tagrion prevented by rigo o s hyveienie measures,

There were 38 deatits 502 hivths and 1B marringes in the
past vear,

The census s aviee is well advaneed atd its result will soon
e known,

he fimuneial sitnatim of the
Tenrious, and the Prefeet is making
and to carry out the more n sent impro

Prefectire is rather pro-
Cetirt to put it right
s,

Ilections
To (11 vocancies for 5 senstors and 3 deputies in the State
Congressg there were elected, on sanwe day as the Munieipal
cleetions 1 Drs, Henrvigue Augusto de Oliveira Diniz, Nuno
da Cunha Mello and Epaminondas Estoves Ottoni, Senators:
and Deputies s Drs Heitor de souza, Coronel Frederico Sela-
i and Alonso starling,

There is =il a vacaney in the Sonate, ciorsed by the kunen-
table death of the regretted  vepulilican Dr. Agostinho Cezario
de Mignciredo Cortes, and another will be eaused in the
Chantber of Deptics owing to Dro Epaminondas aceepting the
position of Senator,

Through the regretabile death of Dr, Carlos Vaz de Mello
there was a vacaney in the representation of the State in the
Federal Senate, To fiti it, Dr, Jodo Pinheiro da Silva was
clected almost unanimously on 10th Febraary last, and has
been recognized as Senstor and taken his seat,

The Federal Law, No, 1,269 of 15th November last, refor-
ming the clectoral legislation ot the Union, is being enfureed
with serupulous rigour in our State,

I'he number of applicants for registration by the Federal
qualitying Comnissions has execeded general expeetation, and
it is hoped that the eleetorate of the State will be consideralio,

Although containing defeets, cusily curcabic by stizhit o-
difieations, the electoral reform of the Union should be adopted
for State elections, not in virtue of what is cuacted in the fiese
Artiele of luw No, 1259 of 15th November 16904 which exceceds
the powers aof the Federal Govermunent and infringes the auto-
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nomy of the States, but by express deliberation of State author-
rities themselves.

Although the State law No, 871 has produced most bene-
fieial results, both as regards qualification of electors and perfeet
freedom as to veting, the unitying of the electoral procedure
and of the electorate for all clections is of incaleulable advan-
tage. 1 eall your enlightened attention to this subject.

The Magistrature

The magistrature continues to discharge its high functions
in harmony with its glorious past.

The Supreme Court (Relugo) has sat with thie greatest
regularity, thereby earning general approval for the promptitude
of its decisions, as also by the justice which presided at them.

The great volume of legal business got through by the
Court, testifying to the zeal of its members, is worthy of
mention.

Ineluding electoral appeals and those from  Munieipal
Chautbers, 13,562 eases were entered, of which 9,754 were-de-
cided by the eriminal section, 485 by the eivil scetion, 4 by these
seetions united, and 12 by the President, In all 10,205 cases
were adjudieated.

The division of the Tribunal into two sections has yiclded
most benelicial results, confirming the prevision of the legis-
Iature.

Thanks to this and other supplementary measures, the
enortous work of the two seetions is up to date, in spite of the
inerease in the criminal section caused by electoral appeals
which will shortly cense,

Sueh has been the promptuess of the decisions that within
two months all the appeals from the newly  eleeted ehambers
have been decided; whereas those ol the chambers of the pre-
vieus triennium  were still before the Court after their term of
oftice had expived.

Judges (Desembawadoses) Joao Braulio Moinhos ds Vil-
lena and Antoniv L iz Ferreira Tinovo were re-eleeted as Presi-
dent and vice-President of the Court. Dr. Arthur Ribeivo de
Oliveira continues in the post of General Procarator, whose
arduous duties he has brilliantly fulfilled with great profit to
the cause of Justice.

In the Court ol first Instance the Judees have porfoaned
their funetions with regularity, careying out serupulously the
law No. 371 of 17th September 1903, under great difliculties in
sSOme circumseriptions,

All the eirewn=eriptions, (comaress) with exeption of Rio
Pardo, are now  provided with Sectional Jw i
reitor, sl all the posts of Municipal Judges
cutors have been niled up,

20 circmseriptions (eomnreas, have been converted into
territorics (termos) o aceotdsnee with law 375, of T9th Sep-
tember 1903,

Thix veform has produce ] exeeller tpesults,

B =oon as the tinanees poremit, it will be advisable to revive
the post of Munieipal judg, ot s st it the clremseriptions of
wreatest legal i ovement, where the work taxes all the activity
of the Judee, v oy, consequently, onghit to be remunerated and
po==t=x the necessary jurnlical weaind

The ereation of j -substitutes demporary neasure,
due to financial res Iwill in tine cense,

nd Publie prose-

Public Satety

There have been no disturbianees to speak of during the past
year,

The poliee, under their disti
effort to prevent and pepress eringe,
There is comparative trangnility throughout the State,

Notwithstanaing, the gov rnments desire to cfiectively fis-
calize the prisons, s to thoer scewnty, hyvgiene, dict and exaet
fultilinent of sentenees, the nnossibn ity o ate nding to all the
repairs required on the ditlerent gaols s permitted the evasion
O eranl eriminals,

This can only be avaided by o centralized penitentiary
syvstenn.

Our finances have not yet cunbled the govermmnent to earry
oat your anthorization for th - vonstruciion of a penitenciary
this eapital, one of the nreasures whicli | consider of primary
necessity, not only ol humanitarian Lt also oh econontie
grounds as Lalready signiticd i aoprovious e At present
there are 793 erimitu underzoing mprizomnent, and 361
waiting trind s inoall TISS in the ditterent gaols,

Fhe plan of a Penitenciary, in accordanee with the pres-
criptions of the: Penal Code aml with modern ideas, has been
nnule, the cost heing estimated at 1. 400:0008, 1t ¢onld be earried
out gradually, secording o5 the finanees permitted, bt it has not
heen possible so tar to hegin the huilding which 1 consider ur-
wently needed,

The police force continues o perfornn valuable services,
making up by discipline and devotion for jts small numbers.,

The Police brigade consists of 1,600 men and 83 oflicers, as
fixed by Decree Na, 1,7 of Toth February last, issued in exe-
cution of law No 395, of 23rd Decenibr last, which, inspired by
the absolute necessity ol reducing public expenditure, reduced
the vote for this service front 24600003 to 2,042:1708500, In
obedience to this faw, 9 officers were retived on half poy,

The same motives of cconomy prévented the organization
of the civie guards ereated by law No, 380, of 27th August lust,
whose cost was o e borne by the vote for the public forees
whieh, reducwl as it has heen, cannot meet the expense,

This state of matters, with a foree so evidently insutfieient

guished ehief, Bave used every

to muintain the prestige of the authoritios, and gutrantee the )

safety of the inhubitants, is naturally, temporary,

The militury organization of at least part of the public forces
is an absolute.necessity,.so that the men may be digeiplined and
be instructed in the use of their wenpons, ) :

The organization of a eivie guard, with a speeial vote for its
maintenance, will aftord an excellent local police serviee if due
sare be taken in the choice of its members, It appears reasenable
that the municipalities should assist in improving the poliee
service, whieh requires to be performed with greater regularity.

The duties of the police force are so arduous as to deserve
the foundation of a benevolent furd, organized with the pay
deducted from officers and men when in prison, on leave or in
hospital, to help the fumilies of soldiers who have lost their lives
in the performance of their duty, and without great onus to the
State.

Tt will be necessary to increase the police Brigade so soon
ns our finanees permit,

I am glad to state that the sanitary position has been in
general satisfactory, there having been no epidemic of impor-
tance to register,

Vista Alegre de Cataguazes, and in the municipality of Rio
Novo, there were some cases of malarial fever, which we. e ex-
tinguished by the measures taken by the municipal chambers
aided by the Government.

Smallpox appeared in some localities,owing to their frequent
communication with the Iederal Capital where it was very
prevalent,

The Government did everything possible to avoid the spread
of the malady, and distributed Iymph largely earning general
approval,

The epidemic broke out in the ¢ity of Siio Jost de Além Pa-
raliyyba and in its distriet of Pirapetinga, in the distriet of Patro-
cinio do Muriahé, in Leopoldina, Caxamini and Juiz de I%ora,
Although sanitary measures were the duty of the Municipaii-
ties, the Governent could not avoid aiding some of them in
extinguishing  the epidentie, and had to act direetly where
municipalities declared  themselves  without  the  necesssary
funds,

In other loealities there were sporadic cases of smallpox,
which were xoon eheeked by the prompt measures of the sani-
iy authorities,

The expenses connected with hygiene and public assistanee
amounted toh 5, it Leing necessary (o open a supple-

mentary eredit for 18:7708425 by deeree Noo 1801, of 27th
Mareh last,
LEftorts have not been wanting to develope and improve

the services in aid of the deranged,

Besides 59 patients in the National vium, admitted pre-
vious to the opening of the State Asylhm, there are in the
Tatter 160 paticnts undergoing treatment, 111 heing men and
46 women,  Sinee October 1903 248 patients  entered, of which
46 were diseharged s cured,

To aecommodate that number it has been necessary to nlter,
in the old Sanatoriam, a new pavilion intetled tor women,
which has heen reeently coneluded.

Other buprovements are required, not only to render it a
madel establislinent of its Kind, but also to render it eapalile of
acconunodating the deranged existing in various parts of the
Ntate,

Any saerifiee would he justifinble in proteetion of thos
prisons bereft of reason,

The expenses of this estabilishiment
until Mareh last, reach 95
3 irst months of the current ye

IFor the hetter distribution of thes s, there was is
the Decree Nao 1,776, of 29th December Lust, consalidating
modifving the previous regulations,

its foinndation
(rense for the

sinee

)

suedd
and

Primary Instraction

Primary In=traetion which, owing to strong finanecial
ressons, conld not he sufficiently cared for, ought to be the
ohject of our greatest solicitwle,

No other serviee netually, calls for greater attention,
beeause primmey insteuction is the basis of the progress of the
Wit and to disseminate ity and spread thie henelits of instrue-
tior, me of the X."s first duaties,

I Leg your entightened attention to this subjeet, it appear-
ing that the prajeet now waiting discussion incthe Chamber of
deputios might, with soine modifications soas to render its
exveutions less eostly, but more efMeaceous and profitable,
satisfy our educational nee i

tit

I confivin fully the views expressed inmy previous mes-
sages on the suljeet and have nothing to add for the present,

The state puss sxox 1,492 chairs ol primary instruetion, of
which a0 in towns and 988 in the districts ; 687 heing for hoys;
638 Tor girls and 167 for both sexes, .

During 104, 1,388 chiairs were oceupied, and 52,400 pupils
matriculated, '

The normal school courses were suspended by law No, 895
of 23rd Deceniber last, put in exceution by the instractions ap-
proved hy Deeree No, 1,778, of 31st Junuary, in virtue of which
the respeetive tenehers were retived on halt pay, The, reorgy-
nization of those normal schonl cotrses o new models js one
of the most important subjects requiring attention, as on it
depend the formiing ef professors and the future solution of the
primary instruction problem. Al our eftorts with relntion to
cdueation will o uscless, unless thuy  connienee hy the pre-
paviition of (e tenchers, und in this purtiettar the State’s action
should he diveet and exelusive,

here are at present three normal sehools maintained, on
same torms as the offielal, by the munieipalities of Barbacena,
Tres Pontus and Minas Novas, und 5 private colleges which

"
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algo enjoy the privileges of normal shools ;3 these are: #*dMuria
Auxilladora” at Ponte Nova: “Imnmeculada Conceieao’? at Bar-

bacenn; “Nossa Senbora do Carmo’ at Vurginha; that of

CProvidencia’ at Mariahna, and that of ¢S, Domingos da
Prata.”

Sccondary cduciation

The State still maintains the two obd ofticial establishments
for second instruction, the Boarding school (Internato do
Gymnasio Miueiro) at Barbacena, and the Externsto (day
chool) in this capital, ’

Their diveetors have used every effort to promete the ends
for which they were establishied, "I'he establishisents  recom-
mend themselves by the competence iduity of the
tenchers, and by the good order and discipline observed.

Inthe “Externato” the mimber of pupils matriculuted
iated separate chaivs for Portuguese, French, English,
2phy and algebra,—

Tu the Internato, 135 pupils matriculated in the school
year 19iH-1905, The expense with this  establishment wes
D0 1365000, and the revenue 6 1000, the haluatee to be met
by Governmment bheing only 377008,

Iligxher eduacation

The Faculty of Law (freuldade livee de direito), & private
institution of estalilished reputation, continues its regular coutse
with great profit to the State. The subvention which it enjoyed
is suspended, owing to there having heen nothing voted in the
Budget,  There ave 183 pupils,

The pharmaecutical school continues with regularity.

Its old Director, the well known hotanist Dr. W, Seliy .
died and was replaced by Dr. Jovelino Minciro, professor of the
s sehool,

The School of Minas, maintained by the Governmeaent, is a
model institute which does good servico, .

It = most ably directed by Dro Joaquim Candido da €,
Sena, and possesses a thoroughly vompetent stafl,  Uhe Diree-
tor has constantly devoted himsell to iloprovements such as
reformming the buildings of the lalboratories and mineralogical
collections which have heen enriched with new apparatus s
innumerable samples of minerals.

Department of Agriculture, Iransit
Industry and Worlks

The Genernl Direetory of Agrie
try, as organiscd by Deeree No )6 of 15th Novesber 1yai
continues to do goad se . The results would he o appa-
rent but for our inability to develop the seetion of Pubslic
works.

Iture, "I'ransit, amd [hdos-

The Munjcipalities have heen assisted by the State Fngri-
neers, who have planted and estinated vavious loeal and sani-
tary improvements in several cities,

In 1904 the in the State were inereased by 86 Kilo-
metres B46. 0 This Cwas apportioned as follows : 533kUSd
in the Central railway, from Cordisbuwrgo to Curvello, the works
procecding actively for further extension from the latter D,
as also recommenced the construction of the West of Minas
riilway, from the station of Bugios to the city of Forossa, in
the line from Barra Mansa ty Catulivo :

IS knddid, in the Leopoalding System—from Silveirn Lol
to Travessio, coticeded by law No 137, of 201l Septether Twas
and contracted Gth August 1002 ¢

14 Kk in the Guaxupd braneh, coneeded by luw Noo2ud, o)
22d August 1990 and contineted on Ath Janunry 1901

The total extension of all the 1i in teaflic is
metres 2536, This does not inelude 26 km 544 of the Joi o Gonnes
to Piranga line which was heing administered by the State, and
was judicially “deposited’ on 25th Octoher last, teaflic having
censed.

In the 1904 fi
and up keep of raitwa ti:

The Buhia aud Minas Railway contintes jts regular trattie
sinee being leased, and now yields a1 return instend of causing
expense to the State, and this without fresh burden on the pro-
ple as the tarifls bave not been raised.

Railways arc one of the most important factors in the so-
lution of our cconomic probiems, approaching the producing
centres to the consuming markets, acecllerating the cirvulation
of our products, and at sane time reducing cost of transport.

The Government has meude constant etfort to abtain reduce.
ed turitls,

‘The Leapoldina made sensible redactions in its goods and
passenger taritls, in order to further exportation of our pro-
ducts.

I have had oceasion to insist with the administintion of the
Central for reduced tarifts on somie of our produets, as also with
the West of Minas railw .y whose tarifls are excessively  high
and will tend to ¢hieek the progress of that important region it
our just clubs are not attended to.

1 shall continue to use my effort in that direction,

vy the State paid in interest gusranteed

‘Public Works

Owing to the reduced appropriations, in the Budget, it was
necessary to use enution in anthorizing the exceeution ot Publie
“Works, Besides the smatlness of the appropriation, much
remains to be paid for works authorized in previous fiseal
periods,

It is, however, neeessary not only to maintain and improve
the highways but also to open athers to serve Important regions
of the State,

The public works realized during the past year were not as
important us they ocught to be. Hesides the 500:000¢ spent
on them there were expended over 400:0008 on account of
works authorized in previous fiseal periods whose exceution
had been del yed.

The studics are being made of a cart road to serve the pros-
perotis aud rich Municipality of Manhuassu and Caratinga and
the exploration continues of the road from the Station of Urueu
on the Bahia and Minas Railway to 8. Migucl da Jequitinhonha,
whose ohject is to attract to the said railv ay the production of
that rich region of the North of Minas. AMany necessary works,
urgently deaanded by the public interest could, not be exceceuted
for want of resources,

During the fiseal year of 1904, the following urgent works
were executald or completed:  There were concluded the Jails
of 8o Manocel, Monte Santo and Carating 13 that of Oliveira
wis reconstruted ; those of Prata and Dores de Indaya were
under repair and a building was acquired in Cambuey to serve
as jail and bazracks,

T'here are leing constructed the jails of Cataguazes, S, José
de Além Paraliyba, ‘Theophilo Ottoni, C irangola, Santa Rita de
Sapucahy, Ul and Santa Rita de Cassiu, the first named being
thnost ready. The following are under repairs @ Ouro Preto,
S, Sebastidto do a
Lima, tqua. v, Sete Lugons, Dores de Boa Esperanen, S. Paulo
de Muriahé, Ponte Nova, Piumby, Piranga, Muzunbinho,
Rio Branea, Patrocinio, Servo, Carnto do Fractal and Itapecerica,
Many buildings have heen repaired amd ars under repair such as:
the court houses of 8. Pedro de Uherabinhu, of 8, José de Além
Parahyha, Oure Preto, Pard, Bacpendy and of the Capital ; the
harraeks of Oure Preto, Uberabia, Barbacena and of the Capital
and that Juiz de Fora was reconstruetod,

Repairs were authorized in the edifices of the tax collectors
of Ttajuha, ¢ W and Antonio Carlos, and repriirs were nmiade
ol the estate of Barreiro, on the Lazaroto of X, José de Além
Parzhyba, and on the Shooting Gallery of the ital, on the
Barbaeena Sehool, on the Sehool of Pharmaey of Ouro Preto,
on the Normal Schools of Ouro Preto, Saburd, 8. Joito del Rey
eJuiz de Fornon the primary schoofs of Cuanane i, 0unro Preto,
Carino da Parnhyba, Leopoaldina, Lavras, Couro Alto, Peganha
¢ B Jodo Evangelista de Peganha.

The buildings of the former Sanntorinm woere adapled for
the Tusane Asylum of the State, there heing spent in the
wor ks BRITA68670,

Repairs were made on the Presidentinl Palace, in the edis
fiees of the ministries acetpicd by the ministers of [Finanee, Inte-
rior aud Agriculture, by the Police Departinent by the Chamber
of Deputies and the Senate,

The  following bridges were repaired: over the River
Turve at Santa Isabel; over the Rio das Velhax ot Santa
Luzi, over the streamns of Cego atd Roeinha on the Northern
Rowd: over the Rio das Velhns at Sabari; over the Rio
Grande at Tunel: over the River Tanque at Raiz Municipality
of Ttobira ; over the River Sapucahy at Ranta Rita, over the Ri-
ver an Grosso in Distriet of ue name; over the [River
Camapuan ot Jos¢ Percivac: over the stream Pedra Brancea at
Alfenas and over the River Aguas Verdes at Campos Geraes,

The following bridees have been repaired 3 over the Rio
Jacard, und Canng Verde, over the Rio Juquary, ot Santa Rita
dac Eoxtrema s over the Rio Preto at Passa Verite; over the Rio
Taquarussit at Cacté ;. over the Rio Prata at Tres i over
the Rio Parahyba at Porto Novo; over the Rio das Vellns at
Nacramento s over the Rio Piranga at Xapeea; over the Rio Pira-
cienbi at Antonio Diss and (% i over the Rio Preto at Barren-
do s over the Rio das Velhas at Ix semhocgue s over the Rio
Ruassuhy Grande at Pegunha ; over the Rio Jaquary in the Mu-
nicipality of same name; over the rivers Betim and Agide at
Santa Quiteria, over the Rjo dax Mortes at Santa Rita, over the
Rio Pombn, at Pomba ; and over the Rio Carandahy at Prados.

‘I'he following are reconstructed or in reconstruetion : over-
the Rio Granpais that named Marin Auntonio; over the Rio Je-
quitinhonhia at Montanha ; over the Rio Pard at Alberto Isune-
sot 3 over the Rio Piracieabn, denominated Suraiva ; over the
brook Matadoure at Sete Lagoas und over the hrook Barrada
Epun, at Paraeatu.

The following have heen construeted or are under construe-
tion : —over the hrook Matta Boi at A raquary ; over the Rio Za-
nado, at Minas Novas da Cachoeira, on the road from the Capital
to Bomifin ; and over the Rio Armras at Barlmeena,

The following roads have been repaired or are under repair
from Ouro Preto to Bomtim ; from Bello Horizonte to Bomfin
(the part from Piedade to Aranha) several in the Municipality
of Ko Gongalo do Sapucahy 3 from Sant’ Anna dos  Ferros to
Barvea de Anta g from Unifio to Joflo Ayres; from Curvello to
Dinmantina (seetion from Riacho do Vento) from [tapecerica to
Formiga 3 fron the Capital to Venda Nova (scetion from La-
goinha to the Porteira de Josto de Mattos,

Public Lands

The measurement of lots continues with regularity and
without onus to the State,

Of the seven distriets into whieh the territory of Minus was
divided, anly in two has there been niteh land divided, the area
being 181,655,720 squure metres,  Sule of land produced in the
st year 4510108015,

Govermment encourages in every way the sale of lands to
those who will cultivate then,

1izo, Leopoldina, Quro Ifino, Vills Nova de
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Except in the Municipality of Theophilo Ottoni, where they
are traversed by the Bahix and Minas Railway, the publie lands
are fur from consuming centres and from railways,

The public authorities of Minas are so anxious to obtain
settlers and labourers to cultivate the soil that they will certaine
ly welcome the measure proposed by the President of the
Republic in his Message, viz for the State to cede to the Union
the lands judged necessary for the establishinent of colonies of
foreign and native sgricultural labourers, It is obvious that
it is as much to the intevest of the State as to that of the Union
to obtain the peopling of the soil and the increase of production.

To permit the establishment of an agreement with the Fe-
deral Government as to this question, it is pecussary that the
Governnient of the State receive the autherization of the Legis-
lature which I am certain will not be refused.

By this means it will be possible to reestablish immigration
which has been paralysed since 1st Junuary 1904, only 46 im-
migrants having come during thelpast year. The restablish-
ment of inuniigration is one of the erying wants of agriculture,

Colonies

The State continues to maintain 8 colonial nuclei, di-
vided anlong 1.027 Jots with an arca of 77.164.224 square metres.

These nuclei are situated: in the municipios of Barbacena,
Rodrigo Silva;in Aguas Virtuosas, Nova Baden ; Franeisco
Salles, in Pouso Alegre, and  those of Aflfonso Penna, RBias
Fortes, Carlos Prates, Adalberto Ferraz and Americo Werneck
in the' suburbs of this capital.

Their preduction in the past year reached $95:573§, the
value of the properties therein amounting to 783:0868950.

So soon as the finances permit, I shall endeavour to carry
out the legislative authorization, founding colonies in the
centres of production alongside the railways,

The expenditure on this service during past year was
28: 2455805,

1 recognize this as being a branch of our administration
worthy of the greatest attention, but it depends above al] on
having abundant means at its disposal.

Mining Industries

The extractive industry is at present experiencing difti-
eulties owing to the rapid rise in excehang:, whivh has caused g
derangement in expenses that can only be vighted with time.,

One of the greatest obstacles to the developnent of this
industry by foreign capital iz the want of clear legislation on
the matter, but this is outside of the State's attributes.

Various contracts have been entered into for the exploration
of the river heds.

Besides the works initiated at Ribeirio do Carino, there has
Jjust been mounted an exeellent dredge on the Rio das Mortes,
the first of these installed in suitable econditions for the work.
On the result of this experiment, which has raised great ex-
peetations, will depend the spread of this system in Minas, The
organization of the Company, which is working on the Rio das
Mortes, under contract with the State, of 20th November 1902,
is due to engineer Miguel Arrojado Ribeiro Lishoa,

The exploration for dinmonds decreased greatly during
past year, as is shewn by the revenue derived from the lease of
dinmantiferous lands being only 19:301$078 as against 39:378$779
in 1963,

In order to verify and make public the mineral wealth of
Minas, in the regions still unexploced, « mineralogist was sent
to prospect the basins of the rivers Mucury and Jequitinhonha;
and his report will be published,

Monuzitic sands were found to exist, as nlso chrystals,
white topaz, turmalines, dark blue beryls, aguag-marinheos,
casglerita, crysoberil, in the Rio Preto, in the Ribeiro dos
Americanos and in the Marambaia, affluents of the former ; in
the valleys of the Ribeirfio dos Americenos and Rio Mucury
the Monazite is richer in “thorium,” and worth almost twice
that of the Prado Sands.

The municipio of Arussuahy and neighbourhood are still
rich in minerals, although some deposits have been workod
out.— There is still abundanee of turmatinas, aguas-marinhas,
beryllos, cynophanas, white topnzes, amethysts, andalucitas
diciroilas und oprlas nobres, besides the great graphite deposits
in the fuzenda of Emparededo, already explored by Professors
Goreeix and Costa Sena, who found it to contain 80 %, of pure
carbon,

Cattle Fairs

The three cattle fairs continue their operations with re-
gularity.

The movement during 1904 was as follows ; 144,700 head of
cattle were registered, of which 141,076 were sold, producing
13.746:436%000 :

This is a diminution of 12,000 hend as compared with 1903,
which can only be explained by the inerense in direet exportu-
tion to Sao Puulo,

The Government was informed that fictitious sales are made
at these fairs, the cattle being therenfter really sold st Santa
Cruz, thus defeating (e sim which was to aveid the bu-
siness being done outside of the State in detriment of trade.

The Government examined into the matter and verified the
existenee of the abuse, which it will tuke mensires to check,
considering as stray eattle, forthe efteets of taxation, all those
not really sold at those fairs,

Owing to the quintupling of the tax on all eattle passing
the frontier posts on the way to Santn Cruz, the abuse, notieed
up to lust year, of the cattle heing diverted from the fuir at Tres
Coragoes, hias hreen put an end to,

‘I'ie introduction of blood stock for the improvement of the

cows, as to their milking eapacity, which the government, ceded
at cost to the breeders, has been well received, and more have:
been asked for, which the Government has already ordered for
uccount of the breeders. This is an indirect assistance, which
the State furnishes to the pustoral industry, of which the remu-
nerative result is guaranteed.

The distribution of vaceine anti-carbunculose is being re-
gulary made, and so convinced have the breeders become of its
efficacy that the quantity bought by the State falls short of the
demand for it. It will be advisable to increase the vote for this
service.

Commercial Junta

The Junta Comumercial continues its functions with all
regularity.

An election took place on 16th September to fill vacancies
caused by expiry of the mandate of three deputies.

. Official Press

The official press, notwithstanding the efforts to reduce
expenses, still continues to exceed the amount consigned for it
in the Budget.

"~ Besides the journal and other official printing, it was bur-
dened during past year with the publication of works of great
value, such as the Levista Agricola.

The revenue for 1004, amounted to 426:1108230, including
the price of all publications for the different departments, the
expenses during same period being 836;727$363.

By currying out law 895, there resulted a suving of 16:6808,
and other internal economies were efteeted, of 16:020, the total
reduction in expenses being 32:7005000,

S, Luiz Exhibition L

In spite of the short time allowed for the preparation of our
exhibits, the results obtained were encouraging ; our exhibitors
having gained, besides two mrand prives, 166 medals of gold,
silver and bronze as also honourable mentions.

Banco de Credito Real de Minas Geraes

This institution, the only one in our State which withstood
the crises that overwhelmed the other Banks, is doing every-
thing possible, in these times of retraction of capital, to nssist
the comniercial, industrial and agricultural interests of the
State.

Its reputation is estublishied, its eredit eonsolidated, und it
only remains to extend its operations in order to render the
greatest serviees to the eeonomic development of the State.
But in view of the general retraction of private capital, the ex-
pansion of its operations can only he the result of sonte combi-
nation in which the publie credit will take part.

Minas requires a bank capable of satistying ils necessities
as to eredit and the subject calls for the attention of the legisla-
ture.

In virtue of its eontract with the State, the hank made louns
to amount of 1.276:9428500 guaranteed by hypothees and penhor
ayricolu,

Of these last, three have been liquidated, nmounting to
135:000%.

Amortization of the hypothecary loans goes on slowly.

£5,000 hypothecary bills were issued, there heing in cireula-
tion 21.343.

Both the interest and amortization services have been pun-
ctually attended to, and these titles are well quoted,

741 were already amortized. To facilitate the evedit requi-
red by the agricultural and industrinl interests is one of the
erying needs of the planters,

Debt of the State

I'he funded internal debt is now 32.614:700%, represen-
ted Ly :

26.996 bonds of 1.0008...........
2:001 " . 1.000:500%
28.241 ., 4.648:2008

The increase since last year arises from 115:4008, represen-
ted by 68 bonds of 1:000$ and 2387 of 200%, issted to complete the
substitution of the debentures of fr, 500, of the Bahin and
Minas Coy, in accordanee with the authorization in Art. 34 of
Inw 893, of 10th September 1904 ; and also of 603:000% in 603
honds of 10008, issued under Decree 1,795, of 22nd February last,
as authorized by Jaw No 85, 0f 20th September 1902, art. 8, letter
B, for the conversion of the loan to the Municipal Chamber of
Carangola by the Ouro Preto Caixa Eeonomica Purticular, which
the State guaranteed.  The interest is 5 %/, and to meet it and
the Amortization, the State collects the Curangola Municipal
tuxes.,

The external deht eonsists of two loans of fr, 65,000,000 and
£50,000, the former in 180,000 bonds of fr, 500 bearing 59/, in-
terest, and the latter of 555 £100 bonds bearing interest 6 °,,

The 7th amortization of the IFrench loan was eftected on 8rd
December lust, by the purchase on the Paris Bourse of 2,620
honds, The umount amortized was fr. 1,311,000,

Coupons Nos 15 and 16, amounting to fr, 2,840,586,65 cor-
responding to 2,835:408§600, were paid during the past year with
the usual punctuality.

The neeessary funds (o nieet Coupon No 17, due 15th July,
have been remitted to the Banque de Paris ot des Pays Bas,

The amount of the debt is now fr, 57,085,500 cqual at 16a
exchange to 34,000 contos.

The sterling loan of £50,000 i3 now reduced to £28,600,
there baving been puid off during past year 85 bonds or £8,600.
Municipal Loans

T already referved in my previous message o the Btate
having tuken over the Municipnl lonns of 8, José de Além Parn-

26.996:000%

_
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fiyba; By contract- mdde ob 9tli of Noveniber 1903, which stipu-

Tates that the State will colleet direet the taxes necessary for the

Interest-and amortization of these loans, 'Mhe responsibility of
the-State having been increased by the payment of overdue
titerest, -it *beenme neceggary to make an additional contract
dated 21st July last, declaring the debt to the State be 843:000,
“The annuil payment to necount, which by the original contract
vty 52:041$197, is thus raised to 53:6925921 from now on. The
first payment of 415197, corresponding to 1904, was duly
jaid by. the Camara. .

An ideuticul arrangement was come to with the Munieipal
Chumber of Carangols, on 13th August 1904, hased on the au-
thorizution in art. 8, letter B, of law 3536, of 20th September
1902, in virtue of which the State assumed responsibility  for
the debte to the Caixa Economica de Ouro Preto, reducing the
interest to 5%, and substituting the Muunicipal Chamber’s dovu-
meunts by State bonds, T

On its side, the Chamber recognized its liability to the State,
not only for 576:404 W, but also for 217 Sl whidli the
State had puid previously iuinterest and amortization, the total
debt of the Clunnber being now 7940008, which it engages to
pity ofl' by 35 aunual payments of IS:1245605 or in 70 instale
Tuents of 25:000% six-monthly in January and July. The pay-
ment is guaranteed by the taxes collected by the Government
ind reserved to that prrpose,

The Municipal Chambers of Cataguazes, Ouvo Preto and
Monte Santo have not fulfilled their engagements as to interest
and amortization of their debis,
© o Phe tirst maned owes the State, for paynients made {o the
Caixa onomica up to 1900, 105:859$881, and the subscquent
unpaid interest and amortization to 3rd December 1901 still
ewing said Caixa amounts to 527188919,

‘The Muuicipad Chamber of Ouro Preto ins not so for paid
zny inferest on its debf to (he Caixa Economica of that City.
’ The amount of overdue interest amounts {o H62:6:365 797 for
which the State beeomes responsibile ouee (he Chammber's means
are exhausted,

! The dJuiz de Fara Chamber has made great eftorts and has
duly carried ont its engagements.

The Govermment is constantly endeavouringto reliove {liese
embarrassments, not only for the State's advantage bul for that
of the Municipalities which are burdened by heavy interest.

Kconomic Situation

I have again the plessure to announce the eeonmmient pros-
perily of the State, proved by the increase in production In
contrast to what T had to point out last year, the statistieal data
of our exportation attest that, with the inerense of the smount
of our production, there was proportional fnercase in its value,

With reference to Coily
phenomenon observed last yoar the quantity exported wag less,
but the value larger, owing to the higher narket prives due to
the smadler produetion.

A rapid exnmination of our export trade during st two
years will illustrate what T have just stated, Besinning with
Coflee, the export in 1903 vrenchied 18 278, 404 Kilos of the valae
of T7,692:200501) and in 1904 was reduced to 129589 1,800 kilos
of the value of R<.77.756:0345000 so that thoughthe guantity was
lesy, the value was gronte

The inerease in other
remarkable,

This the statisties show that export of cartle which in
1903, wis 233,120 pose in 100 1o 24 1708 head, with the respe-
ctive values of 23, Tohaeen, of which
the export in 1903 was 2,782,120 kilos rose in 1M1 to 448,592
the respreetive values being )7d and 4.2 ‘heese,
from 3,959,564 kilos in 1903 raised its exportation i 1904 to
£521L,206 kilos, ‘I'he ion of Tard wich in 903 w. s
4,468,130 kilos reached D,893 Kilos in 1vud, )

That of pigs rose from 43,800 in 19035 to 45,270 head in 1904,
That of Maize from 22,922 520 to 27,268,815 Kilos. Rirds dnd
fowlarrom 1,333,533 to 1,409,177, Butter from A2 712 roge to
849,261 Kilos. Cotton fabries from TON 155 rose to 874,583, Milk
frota 2,311,730 fell to1,978,614litres. Loather rose from 312,962 to
529,116, Mules from 1,780 1o 2,812, Dried hides rose from 175,16
to 260,516, Horses from 1,510 to 2,172 Lime from 8,422 583
rose to L4,713,989.  Potatoes from 1 485,740 renclied 1,792,938,
Beans from 1,059,010 rose to 2.434,441, Casl iron 1,042 700
rose to 1,161,800, The exportation of Gold which in 1903 was
3,943,980 pussed in 1904 to LOSH, 108, The total values of ex-
ports in 1903 and 1904 wepe respectively, 142:00.8:83 %950 and
149.189: 26188387,

The result of Inst years’ exportation is, therefope atspicions
and reveals i continual expansion of production, wiich is en-
pable of great development,

The various branehes of the State Government have not
shewn themselves inditferent to produetion, but have, on
the contrary, done everything to animate snd stimulate that
the circumstaness of the nymnent prrmitied,

The reduetion in the export duties which onerafe the pre-
ducer and the veduction obtained in eailway freights ave (he
most diveet means at th - disposal of government for protecting
ggriculture and frudustry ., :

" Touching the first, in spite of the slendorness of onr hud-
getary resourers, the Congress decroed rediuction of various
export taxes, sueh as fron 47, 40 2% on produets of (he suwar
eane, on - enrthenware pipes, tiles, ote, and ivon by Arf 10 of
Taaw 356 of 20th Neptembet 19025 on export of cotton fabiries,
stockings and  undershirts, jute fabries and sacks, silk and
waoollen falwies, oclives and colours, fuenilure, leather, heer
and dron munufaetures; iron nails made in the State heing
freed from all duty; Law No, 362 of 10th Septemiber 1908 reduced

articles of exportation is still more

w there oveurred the reverse of the .

o 1%, the export duty on pig-iron, on fowls, eggs and fruits; to
.2%, the export tax on onions, gurlic, cacdo, beer, earthenware,
mille and sugar, its products, waXxeundles,  plants, oils, rez-
in, butter exported Ly members of Syndicates p to 89, the
-export duties on_ecreals. potatoes and leather; to 3 119,
those on meat, lard, cheese and rabber ; and to §1/,°, the export
duty on Coflee and tabaceo; to 175 % the tax on prorogution
of term of contracts with the State; and to 2 % per kilometre
the tax on milway concessions,

The above represents the most it was possible to do in fa-
vour of producers in view of our slender revenue. Besides
carrying out these reductions the government does not neglect
other mieans of encournging production,

The action of the Government has made itself folt in obitain-
ing reductions in the railway tarit{s on articles of exportation,
hotably from the Leopolding Railway Company, whieh will
not fail to benefit production el commnierce in its ZOTeS, .

Not only the Leopoldina hut also the Sapueahy were soli-
citous in furthering the Governnent’s =forts, cor ing gru-
tuitous transport. of seeds and young plants, fertilizers, ani-
tials for breeding and agricaltural implemients turnished by the
Government to planters or imported by them direct.

From the Muzambinho,Cented and \West of Minus rilway
it has not been so far possible to obtain sueh benefieent Inensures,
and, as to the last, its high freights are g0 onerous to the pro-
duetion of its zones that I shall not cetse to work in favour of
their reduction and I do not lose liope of uccveding.

Besides the veduetion of export duties and of the railway
freights, other m 'y elenents of efficient aid to the agri
cultural industries are the providing of eredit for the planters
and of suflicient labour by means of innigration and coloni-
zationy all our eflorts ought to converge towards Lhe ereating
and strengthening of agricultural epedit, by moeans of an estn-
Wlishment which shall operafe elfienciously, hut within the
State, in osueli aoway as to aftford the planters the msans of
resistance in faee of low offers for their pro lucts in colsining
markets,

The problem of furnishing sufficient Inbour to *he planters
cun only be solved definitely by means of eolonization.

As g complement of these ineasupes of protection Lo producs
tion, one nust not forget agricaliural insteaction, either hy
means of well-dirceted molel farms, or h_\' means of travelling
practical instrnetors or by teaching eleiuentary notions as to
agriculture in the Primrey Selools,

The effieney of such measures depends as much on (he
Judgment with whielh they arve instituted as on the persisteney
shows by the administration in eareying then out,

With the view of facilitating to agriculturalists the perfec-
tion of their products, the Govermmnent hns distributed grafui-
tously sceds of coiton, rice, onions, tobacee ctey, amd has
also wiven them agricultueal implanents, fertilizers and chemi-
calx for the trentment of diseases of the vines.

It does not suflies, however, to fomentg produetion, stimmu-
lating individual action <o as to inerense the productive eapn-
city it s necessary also to secure the lome markets for our
products putting our producers on an eqiual footing with foreig-
ners by means of awell combined Custont House ‘Tariff.

The project presented by the Jahorious deputy of Minas,
Dr. Jogo Latiz Alves,satistics perfeetly the dentands of national
oplnion, without prejudizing the reventes of the Federal 'Trea-
sury, provided it saffers some modifications.

Tix thus to be hopad that the project will trivimph over the
resisinnee of those who prefer the stafus quo, and be converted
into taw, which will prove an ellicient aid to our production,

=

Financial Position

The data furnished by the final balanee for the year 1903
shows exactly the revenue colleeied, which wax 16.457: HUR
or K20:5008592 less than the estimate, which was 17.286:046%F.

There are ineluded in these ligures the baluhees of deposits,
which if excluded from the reecipts, present the following
results
Rovenue estimated. ... L.
Revenue collected. ..., ..
Difterence, less.. .. . 7910195678

The expenditure realized was 16, 642: 3038747 which, com-
pured with the estimated expenditure of 17.282:0465 shows o
hatunee of G10:54 3 as the result of ceonomies eftected in the
expenditure,

Comparing the expenditure efteeted with the revenue col-
leeted there results a deficit of 184:9475:230,

It must be noted that there nre ineluded in the amount of
this expenditure payments minde for services helonging to pre-
vious budgets, as that of 3052008 made to the Supteahy and
West de Minas Ruilways, corresponding to interest guarantee
duc in 1901, and which aumnented  the expenditure of 1903,
without really belonging to that year, 6 (hat munount had not
been fucluded, the year 1903 would have shown g surplus of
SLUILHLRTGL,

v Instead of that halanee, the deficit was even grender, by
reasan of the necesaity of transfors to the yeare 1908 wonnting
to ZB0LS0 15360, which perturbed completely the finanees of the
first year of my Government and congintoes to weigh on subse-
quent years, until the revenue shal] he safficient (o wipe ofl
this deticit or it le annulled by an opepations of epedit.

The expenditure efteeted Tn vidtge of special eredits Wk §
S000%, for construetion of the Chucely ot 8. Josts 511688 for
expenses of the representative of Minas at S, Paulo, with the
Geographical Commission, engaged in exmnination of lmits,
LATTH420 for territovial statistios ; 77816100 for expenses with
school examinations, which produce greater revenue; 9,.8508550

16, 986:046$000

gy
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paid for interest on the debt of the Municipality of Monte Santo
guaranteed by the State.

The finaneial year of 1904 appears, by the provisional ba-
Ianee, to be more favorable and would have shown entire equili-
brium bLut for the deficit brought from previous years, which it
has not been possible to eliminate and which continues to per-
turb the Budgets.

There will be observed in the last year I nm now considering
an auspicious fact, which has for long not been observed, viz
the cxcess of the revenue colleeted over the estimates.

Thus by the Law no 374 of 10 September 1903 the revenue
of the State was cstimated at 16.819:180%, and the amount col-
lected reached 167948:0328590, an excess of 198:852§590,showing
on the one hand, enutious estimating, on the other, aetivity in
collection of the revenues,

The greatest efforts were made towards the vealization of
cconeinjes in the expenditure and this is evidenced by the
results. Comparing the estinated expenditure of 16.798:8788041
with the actual expenditure of 15.888:18258954 the difterence is
965.2868087 which is increased to 1.114:8498653, if one compares
the revenue mentioned above of 16.918:032$590 with the expen-
diture mentioued of 15.833:182§954.

Since 1900, the financial year of 1904, is the one whiel has
been closed with the largest balance between the ordinary
revenue colleeted and the realized expenditure.

It should be woted that for the normal expenditure of
the State not a single Bond  was cmitted during the period ; on
the contrary debt was redeemed out of revenue, there having
been paid for account of the loan “Morro Velho! 154:1615984

and for the Carvalhaes indemuity 175:377$198 in virtue of judi- |

cial sentence.

The revenue was nugmented by the proceeds of a credit
operation for special purposes not conneeted with ordinary ex-
penditure and which consisted in the emission of 1460 botds of
P000F, 1 of 3008 and 100 of 2008; of this cmission 827 bonhds of
1000% and 1 bond of 5008 were destined to the conversion of the
lToan of the Municipality of 8. José de Além Parahyba, 650 to the
disappropriation of the Mineral Springs of Caxamhii and 68:000%
to conversion of debentures bowds of the Bahia and Minas
Railway,

Besides this, there figures as extraordinary revenue the
amount of 276,800, deducted from the payment of the interest
guarantze to the Sapuceshy Railway company on aecount of the
lIoan for which this Company is debtor.

The accounts velating to extraordinary expenditure show
the smme rigourous attention to cconomy.  Thus, hy virtue of
the quite moderate authorizutions of Congress, theré were paticd
200:0008 to the church of 8. José and 20:000% for funeral
atd miausolenm of the lamented Dr, Silviano Brandao and
175:8778198 to the heirs of Viscount Carvalhiaes in exceution of
Judicial sentencee,

The finanetal situntion of this year voull be consideresd
ood but for its bearing the onus of the amount of 8.024:6095304,
belonging rightly to the year 1903, <o that 1904, in its turn, has
had to get help from the year 1905, bat only to the much
stualler amount of 1,307:000$, which will, however, perturh
the current financial y as i consequence of the deficit not
having heen ligguidated opportunely.,

Our situation would be very casy but for this cause of dise-
quilibrium, aggravated by difficultios created by the Federal
law as to inter-State Dutices, which deprived our State of con-
siderable revenues.

The figures us to the year 1904 ave provisional and may he
madified in the final ligquidation, after all the expenses depen-
dent on eredits are entered and all the revenue, is colleeted. By
the provisional balance sheet, it is seen that the excess in the
revenue of 1904 which amounted to 16.948:0328590 vesults from
the excess of the eollections over the estintates inalmost all the
divisions of the revenue.

The following are some of the details of the cxecess of re-
venue :

Exportation, estimatedat....................
UVe. .o e
sStamp Tax estimated at. ...
LT
New and Old Duties estimated at.
VO, .ottt
Transmi
wve,.
Transit Tax, estimated at........ ...
HAUVE. et i e
Suecession Duty, estimated at

LR n
J00:000%000
HAVC e it v iiet trennenannnns et eee st ea e 316:1705184

Other sources of revenue did not reach (the estimates and
the deficieney thus caused contributed to make the general
result less favourable,

Fortunately the ‘Tuxes that fell short of the estimate were
only two, viz, the Land Tax, which, estimated at 1,000:000%,
produced only 827:2245070, and the Consumption Duties, which,
esthmated at 2.100:000% produced only 1,S11: 1746450

I have great satistuction in pointing out the significance
of this result of the finaneinl year of 1904, which represents the
heginning of our tinuneind reorganization aeliieved by the redue-
tion of public expenditurs and by the inerense of revenue; the
revenine haviig not only exceeded the estimates for the yoear,
but even exeeeded those of some years back, without inereuse
of taxation,

From what I have stated, it is clear that the cause of this
improvement is incontestably the increased activlty in the eco-
nomicul developnient of the State. .

In accordance with legal precepts, the eollection of the
taxes is effected by the Reeeiving Oftices, Fiscal Stations, Col-
lectorates and by the railways, under contraet.

The receiving oflices collected during the yenr 7.186:5568030,
principally that of the ¥ederal Capital, which took 5.586:3315019;
the Collectorates took 3.723:421%264 and the railways collected
4.640:315$376.

It is reasonable to expect a more comfortable position in next
financial year if we maintain the same determination to be
sparing in deereeing expenditure,the same rigour in execution of
the Budget and obtain the necessary substitution of the Constni-
pticn Duties by that of Professional and Industrial Licencies.

The Spirits Consumption Tax created by Art. 10 of Law
no. 393 of 19th September 1904 was regulated by Decree no. 1766
of 20 December 1904, which established the process of sche-
duling according to decluration of the contributors which
appeared the mest convenient method.

‘The first schedules showed 11,422 contributors,who declared
sale of G.491,480 lifres of Spirit, which would pay in duties
38124885800,  The result is unot known of six small municipa-
lities, which will have no important effeet on result.

The collection began in April and the term to pay without
fine was cextended. Not only the scheduling, but also the
collection, of this Tax are being attended with many protests,

T must point out that very different is the state of matters
regarding the Cousumption Taxes ereated by Art. 138 of Law
no. 895 of 28 December 1904, Tn execution of this disposition
there was issued the Deeree no, 1792 of 14 Kebruary of present
Yyear, giving instructions for colleetion of these Taxes,

So many are the difficulties in the way of collecting these
tuxes, owing to the many ways of evading payment and the
inconvenicenees of fisculisation, that their subsfitution is irgently
necessary-  Their place can be taken by the Licencing Tax,
which is less severe, less irksome and more easy of collection,

1]

Fiscalization of Taxes

The Government having obtained proof of the advantage
of fisealizing the revenue by means of travelling inspectors,
did not hesitate in asking for the necessary iner in expen-
diture. 'This incerease you granted and in accordance the
Government issucd Deeree no, 1781 of 5th January of current
year regulating the service.

Within the limits traced in the Budgetary provision, the
number of Wiseal officers was raised ; in their distribution the

“State was divided into 19 cireumseriptions.

In all distriets subject to the influence of a zealous inspe-
ctor, the result on the revenue is quickly shown,

The good results have been elearly evineed in the following
Receivime otices @ Ttajubd, which in 1908 received 5:837$312
and 12:020$138 in 1904, Sdo Bento de Sapucahy Mirim, where

the  colleetion  sinee 1000, when the fisealization commen-
eedd, has risen from 46:863$884 in 1902 to 86:7928854 in 1908
and  162:668$267 in 1904, an  exeess of 11 $634; Ja-

cutinga, whose colleetion passed from 69:553%616 in 1903 to

T8E506 in 19043 Jaguary which from 55:697%050 up to 1902

o 98:2418890 in 1903 and to S6:0628452 in 1904; the total
s¢ in these Reeciving oflices reaching 15 1:344$827, from
one year to the other.

I the Northern zone the receiving oftice of Fortaleza colle-
cted in 1904, 75:000% against 88:0008% in 1903,

These figures furnish an entirve justification of the inerease
in the amount allotted in the Budget for expenses of liscaliza-
tion,  Ifor such a vast distriet, I consider the appropriation
still too small, it being desirable not only to uu;.:uwnﬁ the num-
Ler of inspectors, but to rajse their salaries.  What hias contri-
Luuted towards the augment of the reeeipts is the move eareful
examination of {he necounts of the Tax collectors by the Depart-
meut of Finanee ; this service having heen at last brought up
to date.  ‘I'he work conneeted with these accounts has heen so
well organized that, as soon as the balancees are presented, they
are checked, and the exaet position of ench tax collector is veri-
fied monthly.

The stadt of the Treasury Department deserves great cvedit
for the eflicient aid they have rendered the administration by
the perfect organisation of this service, by whieh the fisea-
lizantion of the revenue is much facilitated and {he accumulation
of balances in the hands of collectors is avoided,

The Reports of the Secretaries of State furnish minute infor-
mation a8 fo the various branehes of their departiments, from
which you will e able to judge of the importanee of the work
and of the admirable way it has been done by the worthy State
funcdonaries, who deserve every eredit for the manner in which
they maintain the traditions of zead and honesty that have
always been enjoyed by the sdministration of our State,

In terminating this exposition of publie attuirs during the
past year Tfulfil a pleasingduty in expressing my gratitudeto the
worthy Secrclaries of Btate, my dedieated condjutors in the
administration, for the solicitude and competenee with which
they are serving the public interest, and, by the cfiicieney of
their cooperation, entitling themselves Lo the geatitude of the
people of Minas,

Presidential Pajnce of the State of Minas, in Bello Hori-
zonte, June the 18th 1905,

FRANCISCO ANTONIO DIF SALLES,
President of the State.




