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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(Established 1831) X BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)

These locomotive engines are adapted to every variety of service. and mve built accurately o standard gaoges and
templates. Like parts of different engines of same class perfectly interchangeable. Pasrenger and Freight Locemotives,
Narrow Gange Locomotives. Steam Street €ars.. dc. Ao

Electrie Locomotives and Plant for Elcetric Railways by the Baldwin-Westinghouse Combination.
All Work Thovoughly Guaranteed. IIustrated Catalogue furnished on application of castomers.
Bole Representatives in Brazil: NORT'ON, MIZG AW & CO. I.d., N. 38, Rua Primciro de Margo, Rio de Janeiro
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THE WESTINGHOUSE AIR BRAKE COMPANY, Pitisburg, PA., U. S. A
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE
The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars.  The Westing-

honse Air Brake Co. is prepared to fill orders fur one to one thousand sets of Air Brakes for Freight Cars at one hour's notice. For further information apply to their
Bole Representatives in Brazil :

MORTON, MEGAW & CO. L'D-RUA PRIMEIRO DE MARCO NO. 8- Rio de Janciro

CGrUT LRV ILIED O,

Electrical, Mechanical and llydraulic Engineers, Importers of North American Machinery and Manufactures
REPRESENTATIVES IN BRAZIL OF:

The General Electric Company. John A. Rocebling's Sons Co. Otis Elevator Co.

Pelton Water Wheel Co, Milliken Brothers, The Gutta Percha & Rubler Mfg Co.,
Mclntosh, Seymour & Co. J. A Fay & Egan Co, Sherwin-Williams Co.

Babcock & Wilcox Co. Lozier Motor Co. Swan & Finch Co.

J. G. Brill Co, American Locomotive Co, International Paper Co.

The Chloride Electr, Storage Co Ltd.  Cincinnati Tool Co. Hall Signal Co.

A, L. Ide & Sons. Goodell Pratt Co. The Ault & Wiborg Co.

Chicago Pneumatic Tool Company., Globe-Wernicke Co. Hammond Typewriter Co,
Cleveland Twist Drill Co., Worthington Pumping Engine Co. Victor Talking Machine Co.

L. 5. Starrett Co. Mictz & Weiss. Eastman Kodak Company.

SOLE AGENTS FOR THE GENERAL ELECTRIC COMPANY

. Contractors for the supply of clectrie light and power lo a grest pumber of government departments and commereial establishnients in
Rio de dnneiro, Sao Puulo and Santes ss also in the prineipal towns of the States of Minae, Rio, 8o Paulo, Espirito Santo and Amnzonas, -

RIO DY JANEIRO T SAO IPAULO

QUVidOI, 64 -- P. O. Box 054 l Rua Direita, 7--P. 0. Box Q, Telegraphic Address “FUSE"

Telographic Address ¢ InUT1A0° e T

: : PORTO ALLEGRE
BETTO HORISONTE - IRUA DA IBAIIIA ! Rua dos Andradas, 349 o 349 A-P. 0. Rox 64, Tolographic Address “Fuse”
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GRANDE HGTEL !NTERNAGIGNAL PERNAMBUEG
| -7 (EX “DERBY”) = -

First class Family Hotel, situated in the most healthy residential suburb, possessing
every modern comfort and convenience.

, 60 EBPARTMENTS  — ————

Bathroom on every floor Lighted by electricity
ENCELLENT CUISINE AND  CHOICE WINES

‘Phe THotel has lately been re=openced under the management ol 8. Iranlt da Costa
(Jate Manager of the well knoswn “Hotel Internacional* RRio de Janciro).

TERMS MODERATE. TRAVELLERS SPECIALLY CATERED FOR.

N. B. ‘The Manager undertakes to meet all passengers and arrange for the passing of

Baggage cte, through the Customs to the Hotel.

MFLAN CAIRRNS Py BPLIES IPOOORE -
Telegraphic Address “FRANK" Post Office Box - No. 20.

—~
BAND GAVER
Chicap, rapid and convenient electric service to all these
CHAMMING SUBURIS, Delighttul retreats after the heat of 1210
Unsurpassed as RESIDINTIAL DISTRICTS
Kasy of access to the City. healthy, cool in summer, tempered by the breezes
of the Atlantic, IM'INIS SITA VIIEEW and Landscape, picturesque VILICAS, at low rents
GIRAND BEACH AND SIEACBATIIING.

Trams run from the Largo da Carioca at intervals of 10 and 2o minutes, from 6 a.m.
to 9 p. m. and ev.ry halfzhour afterwwards, until midnight. See Company?’s time=-tables.
STIRANGERS COMING 1'O RIO ARLE STRONGIL.Y RECOMMIENDIED 1O
LIVE NOWHERE KLSE
The new lines to Leme through the tunnel and the through electric
Service to Gavea are mow open.
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Suffolk House, 5, Laurence Pountney Hill —— —— London E. C.
ENGINEERS, MERCHANTS
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TELEGRAPHIC ADDRESS “FOUNDATION” -— LONDON

Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTO0S. A. M. I. C. E.

73 RUA PRIMEIRO DI MARGQGO

RIO DI JANEIRO HAO PAULO

KNIGHT, HARRISON & CO. NATHAN & CO.

No. 43 Runa de Sio Bento.

No. 73 R' a Primeiro de Margo PoOs By Ko Prieciads 8L LY N

TrLEGRAMS  STCNIGEE D A NS o

WYSARD, TIILSON & CO.

Agenta for

The Royal Mail Steam Packet Cs. BN e R e
AGENTS PO
TrLEGRAMS “ROYAL" RO . s .
FIHE ROYAL SAIL STEAN PACKET 0.
P. O. B. No, 21, ‘ TELEGRAMS "WYSARD"
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P. O. Box. 472, R10 DE JANEIRO

Subscriptions

Separate copies . . . . . . 1Sz00

|

Offices: RUA DO ROSARIO No. 6
Telegraphic Address — “REVIEW” _ RiojaNEIRO
Managing Editor—MR. J. P. WILEMAN

for Brazil 60% per annum, Abroad £3.

Back numbers. . ., . . . . zZ8SWo00

Advertising rates furnished on application

Rio de Janeiro — Crashley & Co., rua do Ouvidor 36,
” — Rodrigaes & Co., rua do Ouvidor 57,
” — Laenmmert & Co., rua do Ouvider 66.

AGENTS: —

Sie Paulo — C. Hildebrand & Co., run Quinze de Novembro 40,

Loundon — G. Street & Co., Ltd.. Cornhill 40,

Annonncements of births, deathis and marriages coucerning subscribers and friends are inserted in this “REVIEW” free of charge
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MAIL FIXTURES

DATK NAME COMPANY ’ DESTINATION
FOR BUROPI
! July &) Clhrde Royal Mail Southampton
I 11| Panamdé P.S. N.C. Liverpool nnd Ports
121 Cordillés e »s Maritimes | Bordeaux (Direet)
14 NVile Mail Southamplon
26| Atlantigue A geries Maritimes IBu anx and Torts
27| Oruba I.8.N.uU Liverpool (Direct)
FOR THI! RIVER PLATK AND PACIFIC
July  9'Atlantigue | Messageries Maritimes IR, AL
12 Orawiz {P.8.N.C. (B AL and West Const
17 Muagdalena IRoyal Mail, AL
21 Chals M pries Maritimes B, A,
25! Orissa P .C. B. A, and West Coast

FOR USITED STATES

July b Tennyson Lamport & Holt iNew York

ALCIDES MEDRADO & Co.

Annalytieal and Consulting Chemists and Ore Samplers.

T. H. Lee, F. C. S, Chief Chemist,
Mining Properties examined by a highly qualified Associate
Mining Engineer.

Caixa do Correio 1172, Rio de¢ Janceiro.

PATEE, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO-T1 Rua da Quitanda

NOTICE

To subscribers and advertisers. — Oonly receipts
signed by the managing editor, Mr. J. I’ Wileman,

are valid,
Jsles

The Paper Money in Circulation on May
31 last mmounted to 667.081:8285750,

In Columbia the depreciation of the currency has
reached 997, and there is a premium of 10,0007, on gold, the
peso heing worth exactly one eent, But there, as everywhere,
the premium on gold is not the mensure of value or notes would
cost more to print than they fetehed. In fact, valueless us it
seens, it is still the only civeulating medium of the country
where the cost of living is, perhaps, the cheapest in the World,

Gold Cheques In May for payment of import duties
were as follows 1 —

Brasilinnische Bank fiir Dentsehland, 304 1158779

London & River Plate Bank.,......... . 45024 78

London & Braziliann Bunk, .. 2478018577

Buneo da Republien. .. ... . T30 10R1B489

British Bunk of 8. Amerlea. ... e, 178:0125086
e 8515

1.963:7158802

Effects of World’s Increased Gold
Output, Mr. Alexander D, Noyes in the Forum gives
some facts a3 to the reeent distribution of gold which are in-
teresting aud important,

During the past year nearly $30,000,000 Japanese coin and domestic
production deposited in the San Franciseo and Denver mints, were
transferred to New York, ‘This sum and $76,000,000 additionai gold was
exported during 1904, 876,000,000 going to Paris, where we had an
adverse merchandise balance of hut &5,000,000.  The Pansma Canal
payments of $40,000,000 made the apparent indebtedness to France
S47,000,000 or sny $30,000,000 Jess than the actual amount of gold shipped.
The result wos a great inerease in the gold reserves of the Bank of
France aud o large increase in the gold holdings of the Bank of Germany,
whieh must bave obtained the gold largely 1hirough financial and trade
operations With France, 'I'he Freneh bank reserves rose from 519,000,000
to E562,000,000 and the German from $197,000,000 to $278,000,000, The
Imperial Bank of St Petersburg ulso inereased ity gold reserves
870,000,000 vr two-thirds more than the production of the metal in Russia.
The Bunk of England appareatly benefited nothing by the movements of
metals,

These figures indicate that the benefits of trade from the purchases of
Russinn war materinl went chiefly to continental countries, but the most
signifiennt fact to he dedueed from this is that the distribution of the
waorld’s yearly inerensed production of gold s fairly under way and has
greatly facilitated war finnncing and kept the money market of Europe
in an cusy position.

[Note of K. B. R, We {hink that, though the Bank of
England’s balance sheet may not show it, England, no less than
the other countrics mentioned, has participatedd in the abun-
dance of gold and that in place of honrding she bhas paid off
debt, as is shown by the fall of discounts and withdrawal of
French money, no longer necessary, from London.]

The Foreign T'rade of Uruguay. *Remen-
bering that some nine months of 1904 were oceupied by a des-
perate and unusually reckless civil war’! says 2%he Monte Video
Limes, “the results of the year's trade are surprisingly satis-
factory. Lxports have attained the highest figure recorded,
£8,182,000, but imports fell off from £3,341,000 in 1903 to only
£4,514,000.”  Uruguay is one of the most productive of coun-
tries. With a population of scarcely a million its exports
in 1904 were over £8 per head, man, woman and child, as against
£2, 105, for Brazil, £8 58 for Canadd and £1 for the United
States.  The country that exported most per head in 1903 was
Holland, £27 8%, New Zealand following with £16 8s and Aus-
tralia with £11 8. Great Brituin exports £6 105 per head.

The prineipal inerease in Uruguay was in wool, for which
prices ruled high,  Agricultural produce shows a fulling off.

Café, Restaurant and Confectioner

At the Central Railway Station. Rio de Janeiro

BRANCIH OF “GAMBRINUS" RESTAURANT
RUA GONERAL CAMARA XNO. 16

FIRST CLASS CUISINE—FINEI WINES
Draft or RBottled Beer. Coffee, Patisserie. Milk,
Sugar, Jans ’

LUNCHEON BASKETS FUR TRAVELLERS

Trade matk — T'he GRISIEN Star
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———THE——
TEUTONIA BREWERY

%,,%@%,_; oTmmTme s
MENDES

T EIUT'OINIA. BRAND

This well-lknown Brewery is situated at the Crest of the Coast
range in an unrivalled situation as regards climate and purity of
the water utilised for Brewing. ‘This is collected in vast reser=
voirs on the property of the Company and conducted, pure and
crystalline, in pipes to the Brewery. The situation and condi-
tions under which its beer is brewed guarantee ils being the
best and purest in the market.

OFFICE IN RIO DE JANEIRO |

Rua General Camara No. 37

Telephone No. 1112

THE BRAHMA BREWERY
Recommend their Specialities: [

BOCK-AT.X

— AND

Brahma Porter

One of the most Nourishing Beers in the World,

Analysis 18,676, of the National L.aboratory, backed by tne
best medical and private opinions, shows that the
Brahma Porter rivals the very best
N brands of foreign Stowt wnd Porter, wnd is specially recommended
Jor those suffering
* from the stomach, to convalescents and (o ladies nursing.,

Guaranteed to be made of best
MALT ITIOS only.

b= Gervejaria Brahma

(MW Sapcthyg o g NEIRO
S0 12 - Rua Visconde de Sapucahy, 140442

: = T
\Tﬁ;uw RIO 'DE JANEIRO

p N
e ......A_‘}\_Jii - TELEPHONE 111 CAIXA 1205

r‘lmng“lmgmﬂuﬂ
& compann @
ERVEJARIA TRARMA. .
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LONDON AND BRAZILIAN BANK
LIMITED

Capital.............oee.. £ 1,500,000

Capital paid up....... veee » 750,000

Reserve fund.............. » 650.000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Adlfandega
Draws ou Head Office and the following Branches
amd Ageucies :

LISBON, OPORTO, MANAOS, PARA’,
PERNAMBUCO, BAHIA, SANTOS, 8. PAULO,
RI) GRANDE DO SUIL,

PORTO ALIRGRE, MON rEVIDRO,
BUENOS AYRES, ROSARIO DE SANTA FI
AND NEW YORK

Also on:
Messrs. Glyn, Mills, Currie & <,
Lonbon,

Messra. Mallot Freves & Co.,
PAris.

Messya, doh, Borenbwry, Gossler & Co.,

HAMBURG,
Measys. Granet, Broarn & (o,
GENOA.
ab-bb.en XX

Blmsu,mms(:um BANK
DEUTSCHLAND

FUR

Extablished {n Heamboorg on 16th Decenlber,
1887 by the «Direction der Disconto Gesells-
chaft » in Berliv nnd the « Norddeutsche Bank
in Jambury », Haonburg,

Capitad ... ... . Lo,0o0 000 Marks.

BRANUH OFFICE IN R10 DE JANEIRO,
Rua da Quitanda, No. 109
(Ceic 108)

Braneh-oflices in 8, Paalo, Santox and

Perto Alegre,
Cuira 520) (Credaa 185)
CORRESIONDENTS §IN
Purd, Mendos, Mariuhio, Coard,
Pernambuco, Pavabyh, Babio, Mo ic, Vieto
ria, Riv Grande, Pelotus,
Curityba, Paranagud, Swute Cotharina, &e.

Diraws on :

amt corres-

GERMANY ..
pondents,

e

Hamburyg Haubary,

N. M. Bothsehild & Sons London

Divection der Disconto Gesellschaft
Londou.

Mavehester and  Liverpool  District
Banking Compuny Limited, London.

Union of London and Smiths Bank
Linsited Lundon,

Waor Brindt's Sous & Co., London.

Credit Ly
Heine &
Comptoir
Paris,
d F % Co., Paris,
Neuthze & Co s,

Exavann, ..

is, Puris, and hranches
is.

FRANCK. ... d'Esconmpte  de

e

Bunea Commercinle Halinoa, Geoon,

1 .
TALY and heanches.

Baneo Lisbon & Agores and curres-
pondents,

PorTUGAL.. ;
and uny other countries.
Opens necounts currents,
Vaya iuterest on deposivg for fixed perindo,
Execntes orders for purchases and sales of stocks,
shares ete., amd Trsusaets every deseription of bank-
ing business,
Theil-John
Directors
al -hib-ea xzx

HE BRI'T'ISH BANK OF 80UTH
l AMERICA, LIMITED,
HEAD OFFICE: 2 A, MOORGATE ST
London, ¥. C.

Capital ........000000e. £ 1,000,000
Idem puid up........c00s » 500,000
Reserve fund............. » 340,000

Office in Rio de Janeiro
31, RUA 1! DIZ MARQO

Bruuches at:
S. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEOQ, AND
ROSARIO,
Agent at Rautos:
Fo 8. Hampshive & Co., Ltd.
Correspondents in Pernmnhucs, Pard,
Muanos, Cearf,, Maceis, Victorin, Santa

Catharinn, Puranagud, Curityba, Rio Grande
do Sul, Pelotas and Porto Alegre,

Diaws on its Hend Office in London ¢
The Loudon Joint Stock Bl Limited,
LONDON,
Messrs, Heine & Co.,
Paris,
Messra. J. Beveubery Gosster & €,
HAMBURG,
and correspondents in Germany,
Mesars. Borsti & Cn,,
and correspondents in 'raLy
The Bank of New York, N. B. A.
NEW YORK.

Receives deposits at poticas or for fised periods and

trousacts every deseription of banking basiness,

ab-bh-ea X X

Banco da Republica__

Do

BRAZIL

Realized Capital..., Rs. 100.000:000$000
Reserve Fund..... Rs. 17.480:078$736
Profits in Suspense. Rs. 11.157:639$835

on 3lat December 1894

OFFICE IN RIO DE JANKIRO

9 Rua da Alfandega

Agencies at Pard, Maranhide Cearf, Permmmburao,
Rabia, Victoria, Santos, Sio Paulo, Desterrn,
Rio Grande do Sul, Porto Alegre & Pelotas,
Draws on:
Messrs. N M. Rothselild & Sons,

London & County Banking Co., Ld,
Messes. Baring Brothers, & Co., Ld.

LONDON
Meswrs. Hottlngner & Co.
De Rothsehild fréres,
PARIN,
Norddeulsche Bank in Hawmbarg,
HAMBURG,
Buuco de Portugal,
LISBON,

Opuns aecounts current @
Pays Tutervest on deposits for ixed porivds,
Excceutes osdurs for purchuses and sales of stocks
and shares steand trunsnets ovoery description of
Bunking business,
ae-he-on xx

HE LONDON AND RIVER
T PLATE BANK, LIMITED
Established 1863
Bubseribed capital £ 1,500,000
Reulised do............... » 900,000
Reserve fund. . 1,000,000

....... ceee W
HEAD OFFICE:
£rinees Btreet London, E. ,
PARIS BRANCH :
16, Rue Halévy,
RIO0 DE JANEIRO—19-21 Rua da Alfandega,

Branches:

PARIS, PARA’ PERNAMBUCO, S. PAULO,
SANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZ%A, BAIIIA BLANCA,
PAYSANDU' CONCORDIA, SALTO
Agencies:

MANAOS, MARANHAO, CEARA’
BAHIA, VICTORIA, PARANAGUA’, K10
GRANDE DO SUL,

PELOTAS, CURITYBA, PORTO ALEGRE
MACEIO'

Draws on Head Offise and Paris Branch
and on :
Lundon, & County Banking Co., L4, ~LONDOK.
Banque de Puris ¢t des Pays Bus. ~PARIS,
Banca de Portugal und Agencies. —PORTUG AL,
Aud all the principal eities in Eurape,
and on:
Farwers Loun & Trust Co.--NEW YOKK,
First Nations! Bank of Chirngo.—CHICAGO,

ah-bh-ea X

HE BRAZIILIAN COAL
I COMPANY, LIMI''ED

Representatives of
CORY BROTHERS & C. L'D
of Cardiff and London

Colliery Proprictors

Coal Depbts in all the prinvipa! ports of the
world.

A constunt and fresh supply of Cory’s Merthyr
Stenm conl always in Stock,

Prompt delivery ut rensonnble prices,

Tughoats always ready for service

Enginecring Works.

Repairs  to Ships,  Lannches,  Machinery,
Lighters ete., effected with the utsmost possible
dispateh,

orricrs :
Edificio da Bolsa Salas 26 and 27
Entrance : Run Gen. Camnen,
Depot: ILHA DOS FERREIROS

P, O, Ilox 774,

Tu=bh-en X x

Rio de Janeiro
Lighterage Company Limited
All kinds of Muarititne harbour
transport,
Loading and discharge of vessely.
Towngre,
Launches on hire for excursiony,

and for arrival and departure of packets,

‘Lelephone No. 1.718

Office Rua Primeiro de Margo N, 54

h-le-en Tx
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The Manifesto or Programme cominuni-
cated by Dr, Bernardino de Campos to a representative of
O Paiz is nnotuble document. e himself, he says, has no
programme of his own, but only that of the party responsible
for his candidature. The situation is, Dr. Bernardino thinks,
not preciscely rosy, and no one who looks for ease or contfort
would care to be President.  But as a good and conscientious
Republican and father of his country he sinks personal claims
and inclinations abd prepares to saerifice hinmself onee more on
the altar of patriotisi, A1l the samwe, if not preeisely rosy,the
situation is not unfivourable and not half as diflicult as some
imists would make out. In 1897 Dr. Bernardinoe had to
gird up his loins to meet a very different state of things and he
did it,  Exchange was down to 5 1/,d. and looked like going to
zero, were thut possible.  Differences of exchange abisorbed
30 %, of the revenue and  swamped  the Treasury,  The
hottom of the tub would have fallen out altogether had not
Dr. Bernardino been resolute and cut down every possible
source of expenditure, converted the 4 per cent gold into 5%,
paper apolices, sold ironelads, suspended publie works and, fi-
nally, negotinted the funding toan and thus stopped the dreain,

Lxchange then went up and the country was saved (ron
baukruptey. At the sante time a Reserve fund in gold was
created that now resches several millions, on which, later on,
he hopes to found conversion,

Dr. Bernardino’s ideal is 27d. The redemption of our paper
moncey at par hie considers a matter of National honour and says
that, perhaps, it is not so tur oft as il seems,

He thinks the fund for redemption should be aceelerated,
which, of course, means more taxation; though how furniers and
planters are to get along with taxes going upand prices coming
down is not explained.

Unless,however taxation be vedueed pori passicwith excehai-
e any further tise of exchange will for many years be rainous to
a large and nost useful seetion of the population.  De. Bernar-
dino is right in distrasting edindica, or mere tinancial combi-
nation, to permanently mmintain the value of the curreney or
fix its value,  “That” he says, “cannot be deereed, i must be
the outeome of economic conditions,”” Fhat is perfectly true
but when forcivn exehatiges are foumd to be =tendy and alnost
immovable as they were for 37, years, from the middle o Jaly
0l to nearly the elose of T9OR4L 0t may e fairly prestined that
economice equilibrium has been attained and that, with slight
eflort,conversion at that rate might have been tairly undertaken
and nmintained.

But the only eertain way to male conversion i sueeess js tn
doaway with paper altogetherand sabstitute it hy honestmoney,
At Hid the prablen is cornplic sted and it is doubtful whcther
at that rate ceonomic conditions, hy which in reality is mmeant
the normat supply of hilts, are cqunl to the situntion,

That D, Bernardino is sound, in the sensethat he would
Pander {o no attempts to inerease the note eireulation,  re-
quires no proof. I anything, he seems rnther toa sound and 1o
have mnde of por g Kind of fitish to which everything, even the
prosperity of o whole generation, must be saervifived, 10Dy with-
drawing paper money its valoe ean be enised, asis indispatahle,
strely by the same means it could be Rept at any pers that were
v desirable after it had been onee attained aod imaintained, s was
Cthe case Tronn 1990 o o without AN assistalee ot outsile,

The defeet of paper money = it want of lastieity, <omoe-
times there is too mueh and at others not enough. Properly
utilized the reserve funds for resgate and  gorantio would
aflord ample means of preventing ecchang s o going dowr,
it they might not sometimes prevent it from going up when the
usual supply of bills was supplemented by loans ote,

The advantage of the reduction of per woukd he precisely
this, that exchange could not go up ad 81 one energics ight
be concentrated on Keeping it from going down, not by any
eans a ditficult (=K if only the prineiple of withdrwing paper
when exehinnge weakened were acted ou,

Dr. Bernardino's watehwonrds are “ Education and Protec-
tion.”!  OFf Eduention we eannot have tos much, but of Profec.
tinn we seetn to have more than our share alrendy, By Pro-
teetion D, Bernardine explains he does ot meany prohibition,
hut that we huve gone so near alveady that any further inerepse
of duties  must Le practieally prohibition to many  consu-
mers, who, in consequence of the rise of exehange, are enruinge
less in paper, amd must cither buy cheaper or reduee their sty e
of living, never very luxurions.  *The intlexible redemption of
paper money” that Des Bernarding reconsnends=, will, i donlr,
raize the vahie of the carreney, but it will ikewise have the
eflect of Towering prives, especially of intports, and making com.
petition on the pavt of home manufaetures S wore dillieudt,
Then dutios will be raisced ag dn and <o on, conseentively, until
proisat InsUattained snd Bimports have praetivally ceaseld, he-
cause there will not be produce enough to pay for then and
duties too, Do Bernunding belioves in direet taxation but
though in theory he is, no donbt, right, we donit ifthis country
is sufliciently orzanised to nllow of it at present,

With regand to the Army and Navy he helioves, rightly, that
these serviees require complete reornmanisation, to he nede iore
efleetive but not necessarily to inerease their mmhers,

Eeonomy —rigid ceonomy --is to be another watehword of Lis
administeation, But that his heen the wetehwood of overy go.
vermment that we Know of and, so far, there is mot one that las
not added to taxation,

Indeed, ina new and developing country it is almost inevi-
(uble, capeeially where there is oo inheritanes ol progress (o
be Mguidated.
the sdministeation of Cotmmmereinl law, that so deeply interests
the foreign element, there is nothing, But without it it is idle to

With regard to the reform of the Couils and of

speak of credit or progress and stability, beeause foreign capital
will not seek the country unless properly guaranteed and the
savings of the ecommercial classes will continue to emigrate and
immigrants to refuse to settle. With a splendid country, kindly,
wel-disposed people and everything sceming to make for pros-
perity, there are two things needful for Drazil—Stability and
Justice—which might in reality be reduced to vpe—dJustice

alone—Dhecause, where Justice reigns, there stability, prosperity,
happiness and every good and desir

Every country has inits turn had to tackle this question
amd purify, not so much its Courts, as its process, and here we
are no exception.

The present Government has done nothing in this respeet
and, perhaps, the day is not yet.  But whoever the next Presi-
dent may be, if he make this the head and corner stone of lis
progrimmne he will do more for his country than by any other

able thing will e too, :

ble mieans in his power,

REVENUE
The following figures show the revenue of the Custom
house tor which returns have been reecived for the month of
May @ --

1904

1

i
Manfios.. ... ..., ; 810:4715000
Belem.. .. ....... I
Maranhdo. . ... oooee, =2
Parnahyba ... . 110: 4025000
Fortalezs, .. ..., ..... e $H08F000

1718000

H0F000
REEIN)

Santos,, ..o oo .
Paraoanewi oo L
Florianopolis, oo oo L.
Rio Grande,,
Porto Al
Urutruay: e
SantAnna do Livisanenta,
Corumbi, .., . [

105: 1678000
4461 15000
114: 1338000

v Februnry ool
v January.oooa

Total dmonthsoaen s,

Natal, Paralivha, Maeelo, Vietoria?
Urnzuayann, &, Anna and Corumbd

(1R

With the exeeption of
Paranae, Flovinnopalis
all the ports show an iner

CONGRESS

Dres Medeiros e Albuguergue has presented a Bill for ruising
the honorarivm of the Federal Judges of the Supreme and See-
tional Comrgs 507 o Fven then, their pay eun seareely he calted
prinvely, s the Judees of (he Suaprenwe Court will get only
aeionud o2 oo, Seetional Judwes in the Capital 21:000%
(LA, i the Forger States Dgonos (£ oo and in the remaine
der only 120008 (€800 What we want are judges that will
do tore work nnd get more pny, Judges cannot be paid too
wuell, £5,000 4 yer woulil be none too much for the Supre-
me Court,

SThe new deader is 8, Carlos Peixoto of Minas, Cassiano
ned heenise the leadership seemed invompatible with op-
position to the Govermuent, e was, therefore, coneluded that
Nro PPeixoto moust be s Bernardinisticor that Minas had thrown
aver Aflons=o 'enna and thrown in its lot with the Cattete,
Fhnt, owever, S, Peixoto showed was not necesearily the ease,
ax hie was the Jeader of the neority and not of the Government
and niight serve the one whilst venturing to diller on sonwe
subjeets from the other-—in faet, Gad and Mannuon,

- The new Teader almost had o defeat o the start,
Government i introducing a Bt to prevent the States from
negotinting loans abroad without consent of Congress,  This
was just got througl the fisst reading by o bure ajority, on
which the Teader himsel§stated that he voted inits tavour only
out of deferenee to the introdieing member il peserved his
right of action on o n ool the sccond reading when, in all
probalnlity, it will he defeated, The Rio Grande element were
particalarly active and <how that they mean business and that,
irthey can't have Canpos Salles, they will imnke themselves as
nasty as they eatny, not heeanse they particularly want loans, (on
the contiary they have just turened onie down bat beeause the
Saered Constitotion Tas guaranteed every State the vight to go
to Clory or (o the Devil its own way without let or interferenee
and 10 st be respoected,

— The Connittes of Finances has reported  fuvouralily on
the demand of Government for eredits (o settle outstanding
eluima for cotnpensation already authorized by the Chamber,

T'he

|
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RECEPTION OF THE BRAZILIAN AMBASSADOR AT WASHINGTON

The reeeption took place in the blue room of the White
House, The President’s naval aid, Commander Cameron MeRR.
Winslow, in accordance with custom, drove to the New Wil
lard, where the ambassador has established his embassy tei-
porarily, and escorted him, in the President’s private carviage,
to the White House.

The Brazilian ambassador was accompanied by Major
Achilles V', Pederneiras, military wtaché 3 Mr. Epanaainondas
Leite Chermont, second seeretary, acting first secretary 5 Mr,
Aunibal Velloso, second seeretary, who have heen appointed
toserve in the Brazilian embassy here, The first sceretary has
not yet renched Washington.  Ambassador Nabuco was receiv-
ed at the White Flouse by Franeis B, Loomis, acting sceretary
of stute, who presented him to President Roosevelt, The ex-
changes between the President and  Ambassador Nabueo were
notably covdinl and felicitous.,

Senhor Juan Nabuco, in addressing the President, said;

fCNr. President, I have the honor to place in the hands of
your cexeelteney the letters that aceredit e in the quality ot

ambassador extraordinary ad plenipotentinry of Brazil near
the government of the United Stutes of Anierica,

SThe wishes of the two countrics to strengethen stitl more
the bonds  of friendship that unite them have met spontane-
ously together in the idea both had of raising at the same time
the rank of thetr diplomatic agents at Washington and at Riode
Janciro. T could not conceive a task more in accordinee with
our most intimate national aspirations than that which the
President assigned to me in charging me with the ereation at
Washington of our first cmbassy,

“My first duty, Mr. President, on taking possession of this
new post is to present to your exceelleney the ardent wishes of
the President of the republic, of his govermaent and of the Bra-
zilinn nation for your personal happiness and for the sneeess of
your new adiministeation.,

CThe Ronune consulate had a maueh shovter duration than
the American presideney, and  =till Rome rememberad the
cevents of hor history by the names of her consuls,

“In the course of your charvze there are also hours that
become epochs, gestures that remain immutable national atti-
tudes.  That is the perpetuity which is assured to the period ol
Monroe, 1= well ts to those of Washington and Lineoln,

SMany =aw o in the striking popularity  which carrvied yon
up to the supreme power the augury of one of those decisions
which =tand, like theirs, as the political landmarks of our con-
tinent. The et is that the place itatined in the world allows
to this country great initiatives yet in that same path of a com-
mon Ameriean idexl,  We, on one part, will always see it take
them with the siume continental interest and the =ame national
seeurity as heretofore,

AN the wishies of Brazil ave, in faet, for the inerewse of
the inmunense moeal influcnee which the United States exereise
upon the march of eivilization and which is shown by the exis-
tenee an the map of the world, for the first time in history, of
viast neutral zone of peace and free human competition. We
imagine that influence still more widely heneticent in the tuture,
not for the two Ameri only but for the whole world.”

The President made the (ollowing reply 2

SMre, Ambassador s 1 reeceive with more than usual pleasure
from your hands the instrument wherehy your government
aceredits tor the first time an mmbassador extraordinary and
plenipotentiary with residence at Washington,  Fspeeinlly wra-
tifving i= it that the choice of government for the high oflice
has fallen upon one who by expericnee and o Inrge knowledge
of public atluirs is <o well gqualified to (il it. Coming (rom so
enlightened a souree, it is indeed pleasing to receive the senti-
ments of fricndly good-will to which you have given utteranice
both in your own hehalf and that of your governneunt.

f It is my sineere wish and earnest belief that the course
of the two governments in each raising to the first rank its mise
sion to the other will result in still further strengthening the
already firm ties of friendship and mutual good will, which,
since the independence of Bruzil, have endured unbroken, and
will redound to lusting henetit fo both countries,

*To this end, and to all that will conduce to the common
interests and progress of the two peoples, T shall be most happy
to give my cordial support.

¢ I shall be pleased, Mr, Ambassador, if you will convey to
President Alves the assurances of my best wishes for his per-
sonal welfare and for the continued happiness and prosperity of
the Brazilian people.  IFor your courtcous personal references I
thank you.”

The new ambassadar has had o varied and interesting
career, and is recognized in his own country as one of its ablest
statesimen,  After being graduated feom the law departinents
of the Universities of 8. Panlo and Pernamhuco he left Brazil
for Kurope to complete his edoeation.  Returning to Brazil, he
became a member of the Brazilian congress and took a promi-
nent part in the agitation whileh resulted in the abolition of
slavery in Brazil,

His diplomatie eareer began in 1876 as an attaché of the
first elass at the Brazilian legation in this city,where he remain-
ed for three years, Sinee that time he has been envoy extra-

ordinary and minister plenipotentiary both in ordinary and
specinl mission to Kugland, aod in special mission to Italy. He
has written many books, in which he expressed the Kindest
sentiments regarding the United States, The New York Sun.

,
i
!
I RUBBER AND COFTEE
'
: Writing from New York a friend says @
i S the automobile industry continues to expand at its present rate
the price of rubber will probaldy go o 32,00, (5<.) The bievele eraze
sent it from 60 cents to over 31,00 and the “aute’ vuzht .l"(uujukc
ureant) send it to 3L00.°°

sCalfee is staguant but the trande s looking better. Siclken is bullish,
thongh said to In reving Vi of the whaole United St “Visible,”” No
one here expeets aerop over 1 1/2 millHon bags this and the next is
too fur oft yet to comntapon. Itdoes not seem likely that Brazil will give
any more crops of IS mitlions and, with enly 11 willions, consumption will
he grenter that production, Wikl high exebimage and o rise to speak of
in wold prices what is to heeome of planters? At present. even, probably
T0 0/, of the eotfee is produreed at a loss. The visible” s expeeted to
deerease TOLO00 for May al the interior here and in Europe is bare of
coltee which now seets intrinsically cheap.”

Let us hope he is right.

is the hest produced and

e Magazine of Commerce 5 ooty

publivation devoted to the interests of British trade, The sul.-
seription rale is 12 - per annuni, post free, and orders may he
addressed to The PUBLISHER, — Brazilicn Revicwe—who will he
pleased Lo send single specimen copy on reeeipt of 1,- stamps,

MODEL FURNITURE FACTORY
| AULER & CO.

The Largest and most important factory
in South .America

102 RUA DO LAVRADIO 10z

Superior British Hosiery
and Underwear. D ‘

Football Boots and Tennis Shoes,

Rua do Ouvidvor No. 67,B

RUA DE S. BENTO No. 8

—~——: Bahia and Para :——

@l
A 4 ! ‘ ®
The Leading Boot & Shoe Stores in Brazil,

T |

CAGICIN'DES IN ALL, THIIC PRRINCIPAL (‘l’l‘ll!)S.l

RIO DE JANEIRO

=, IPAULO
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THE JARLAN AND HOLLINCSWORTH Go

WORKS BINUATED ON TIDE WATEE
Wilmington, Delaware, U. 8. A.

MANUFACTURERS OF

Every description of Pussenger and Freight Equipment
for Broad and Narrow Gauge Railways. Speecial attention given
to the coustruction of Carringes and Wagons for shipment to
Foreign Railways, )

Sole Representatives in Brazil:

Norton, Megaw & Co., L'd.

ficbieeon xx

Try the delicious and

well-known brand of cigars

B. RODERBURG & [:0.

§. FELIX — BAHIA

Never smoke other cigars than
The RODENBUBG

Lecause, besides being uromntic and delicious, they are THE BEST.

When buying cigars, always nsk for
The RODENBURG.

WHOLESALERS :

HERM. STOLTZ & CO.— RI0 DE JANEIRO

RIO DE JANEIRO FLOUR MII.LS & GRANARIES, LIMITED

Telegraphic Address “Epidermis’’

Post Office Box No. 486

Mills. Rua da Gambéda, No. 1

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-

ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

HEAD OFFICE:
Lonpon : 48, Moorgate Street, E. C.

BRANCHES :
4, Rua da Quitanda.
1075, Calle Santa Fé.
BUENOS AIRES :.835, Calle B. Mitre.

8. Pauro:
RosARIO -

AGENCIES:
Victoria, Bchia, Macei, Pernambuco,
Ceara, Maranh@o and Pard
Curitiba, Desterro, Rio Qrande, Pelolas

aned Porto Alegre

C“BRAZILEIRA®

of 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same,

which are duly

registered at the Junta Commercial, are as follows :

“NACIONAL?”

HN|AVOIA®S?
“BUDA-NACIONAL"
“SEMOLINA®

Daily production of Flour and Bran: 10,000 Bags

Office: 56, Rua Primeiro de Margo, Rio de Janeiro

HUNGARIAN WINES

GREAT REDUCTION !

Hungaria

Hungarian Claret
Chitean Palugyay
IMungarian Hock
Tokny

SOLE IMPORTER:
PAULO ZSIGMONDY

78, Rua General Camara

The Dest
Mineral
Water

N\g\) 2%
CB 99, Rua S. Pedro

RIO DE JANEKIRO

T Fe Y " . _
ccsuper{aﬁls ﬁot l’lﬂs’:‘l? in bottles

COMMERCIAL GUIDE

Coffee Experters R
C. Dabelow. — Consclheiro Saraiva 27, Coble ad: Dabelow.
Orostein & Co.—8io Pedro 63, Cable ad @ Orustein.

Druggists and Puarmacists
Francisco Giftoni X0 Co.— Run 1° de Margo N. 9, Drugs.
Electrical goods
H. Smyth & Co. — English Electrienl Supplies. Run do Rosario 135,
Telephone de Oura. — Run Gongnlves Dins 4€, Flectrie supplies,

R Grocers
4. Rodrigues & €o.— 50 R. Rosario. Denlers in wines, groceries,
ennned goods, hnmy, bacon, fresh butter, cheese and New Zealand
Mutton and Game,

Gaz Acetyleno

Importers and Exporters
Herm. Ntoltz & Co.—General Cunarn 68, Cable nd: Hermstoltz,

Jewellers
Farani Sobrinho & Co.—109 Rua do Ouvidor, dinmonds, ete.
Levy Irmitos & Co. Ouvidor 109 (Ist floot) rough & cut dinmonds.

Pholographicalﬂ}li:nces

Bastos Dins — Photographer — Large stock of photograp hical appli-
ances.  Rua Gengalves Dias 52, 1st floor,

Restaurants
Restanrant Ayrosn. —Wines and liguors,  Rua da Quitandn 92,

Svionisio Tolomel — Avenida Passos, 12

e Hairdresser and Barber .
J, Mann.—69, Raa dos Ourives Ist tloor. Facing Avenida und one door
- from Lua do Ouvidor. .

Rubber Hand Stamps
8. . Loungstreth, office and works, 16 'ravessa do Ouvidor, 1st floor.

Horticulturist ) .
Casn Flora — RUA DO OQUVIDOR 25 BB — RIO, Orchids, flowers
and seeds,

Statlonary —Books
Laemmert & Co.—06 Run do Ouvidor, Baoks, Stationary,

. -
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JOHN B. ORR

(Late Partner, James Mitchell & Co.)

Electrical, Mechanical & Hydraulic Engineer.

11, RUA HOSPICIO

RIO DE JANEIRO

Cable Address “RAIO ™, P, O. BOX 1723

Electric Light, Power,

Traction and Transmission.

IMPORTER OF American Metal and Wood-working Machinery.

Pumping Machinery.
Turbines. '
Storage Batteries.

Electrical Machinery.
Isolated Lighting & Power Plants.
Mining Machinery,

PETROPOLIS

This important and healthy suburb of
the City of Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level
of the sea.

PETROPOLIS is an extremely pictu-
resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent,

Steamers, the property of the Leopol-
dina Railway Co., leave Prainha Wharf
at 6.19 a.m. and 4 p.m. daily for an hour’s

it journey across the Bay to Maud, when pas-
% sengers are transferred to a train which
arrives at Petropolis at 8.26 a.m. and 6.10
p-m. Return trains from Petropolis by the
Bay route leave daily at 7.30 a.m. and 5.54 %
pm. The steamers are fitted with every %}‘
convenience, restaurant, buffet, etc. The
return fare, available for 8 days, is 10$800.

Petropolis is also served by a railway
route (a branch of the Leopoldina Railway)
which runs round the Bay in combination
with the Central Railway. Trains leave Cen-
tral Station at 5 p.m. daily (S. Francisco at
5.28 p.m.), and return from Petropolis at
5.55 a.m.

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by the Riggenbach Rack system on
one of the heaviest gradients (1 in 6-1/2) of 4
any mountain railway in the world, so that
the route is interesting and the sceneryf

L.
extremely picturesque, 'b/- \
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CASA BORLIDO

MOREIRA BARBOSA

The leading house for Surgical, dental, physical, chemiceal, engineer-
ing and other scientific instruments.

Musical Instruments, bruass and other kinds, of the most renowned
makers always in Stock, avs also ¢

Specialities in articles for private and domestic hygiene,

Telegraphic Address “Neringn”—Telephone 1,014

P, 0. BOX 481

OUVIDOR 51 and QUITANDA 66 — RI0 DE JANEIRO

The best of Table ‘¥aters

SALUTARIS

A pure natural mineral water direet from the
Springs in Parabyba do Sul

Awarded a Silver Medal at the $t. Louis Exhibition — 1904

Sole Agents: — ZENHA, RAMOS & (0.

RUA PRIMEIRO DE MARGO, 51 — Rio de Janeiro

On analysis SALUTARIS has been found
to contain : —

'ISJ}

Curbonie acid pure.......... in abundance &

Bicarbonate of soda......,,. 0,0528 Z
» » potash,...... 0,0051 v
» » lime......... 0,1056 E
» » Iagnesia. ... 0,1050 . :
" » lithia,, . ..... traces -
» »iron......... 0,0009

Bulphate of soda............ 0,0364

Chlorate of sodium , . ....... 0,0198

Siliea..........ovviiin..,. 0,0785

Oxide of aluminium. .. ..... 0,0012

Oxigen nnd other matter, ... 0,0015

Rio de Janeiro, May 8th, 1903,

Dx. DANIEL HENNINGER.

Professor of the Polytechnic School.

The ubove signature was duly certified to
by A. R. de 8, Tupinumbd, 2n1 notary
publie.

AR AR
THE LIGHT RUNNING “YOST”

NEw MODEL X0, 10

The Typewriter
of Beauntiful Work

Iliustrated Booklet post free
Sole Agent In Brawli s —

b Viova John Law Bisset

RUA S. PEDRO 18 (1st floor)
CAIXA (P, 0. B,) 50t

Rio DE JaNEIRO
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THE RAILWAY 0UTLOOK

I. Tur LreoronpiNa. To sharcholders who live at
enge at home the chief, often the only criterion of the value of
their property is the dividend and quotations of their shares. T'o
equalize dividends should, therefore, be the aim of every good
director who follows the golden rule and loves his shareholders
as himeself, or more. But it is often easier to say than to do,
especially in an agricultural country like this, where traffic
depends on erops und crops on every wind that blows; unless,
indeed, the example ot the 830 Paulo Railway be followed and
something be put by in the fat years to equalize dividends in
the lean,

Indeed, with the traftic so uncertain as on this line it is
wonderful that dividends have Kept so steady und that lust
year for the first time since 1901 the 3 1/, %, has been reduced
to 3°,.
It Rio and Minas a rood deal of the land occupied by coflee

is exhausted.  In consequence of the low priees ruling of late
years, little new planting has been undertaken and two heavy
consceutive crops are an exeeption,

So a pood crop is followed usually by a poor one.  But,

_ crops being reckoned for July to June, half of one crop falls in

one year and half in the next, whereby the returns for the fiscal
year would he cqualized were entries equally distributed instead
of 60 %, to 70", falling in the first half, July to December, and
only 40"/, to 30 %, in the sceond.

Consequently, the year that bonsts a good second half is
very good and the one with only a good first half is horrid.

The 1904/5 crop was the smallest since 1900 and little
over 61 ¢, of the previous erop. By making up accounts by
the culendar instend of by the erop yeur, the effect of bud or good
crops on the traffic is somewhat attenuated, but,secing that 70%,
to 80 %, of the coffee comes down in the six months July to De-
cember, however good the erop may have been, very little is
left for the suceeeding six months, January to June, to com.
pensate for poor entries for the next crop.

Thus, for the first half of the current year, corresponding to
the sceond half of the 1904 to 1905 erop, the smallest tor many
years, entries were only 750,000 and unless they were supple-
inented by very large entries during the second half, July to
December, the prospects for traftic would be very poor, Fortu-
nately the next erop prontises to be a good one, quite 4 million
bags, which will, in all probability, bring the total for the year
to 8,700,000 bags. It ig diffieult to determine precisely the
amount of entrics that correspond to the Leopoldina line
because part come over the Central Railway.

It is, however,certain that,as regurds coffee,this year ought
to show a great improvement on last. Besides, the company
has been allowed to raise its rates for coffee or, rather, to restore
the former tarift. Exchange has gone up and is 25 %, higher
than this time last year, so that, although a good deal of its
effect is neutralized by the higher sterling cost of working, some
advantage, by no means inconsiderable, must result from the
reduetion in the cost of stores and materials.

Vo June 17 earnings this year are given as £342,536 as
against £295,799 last year. We do not know precisely what
currency value they represent respeetively but,at the respective
rates of exchange, they would represent about 5.400:000% and

. YEAR CROP E n0US vel
5.800:000% respectively.
— g, — e, 2 1V . )
Entries Jan.-Dee. July to Jun, In alt probability, however, the falling oftof ahout 400:0008
9 847,000 1900/01 is compensated by the gain in exchange,so thut the nett results
1035 000 19(”/0:.’:., of the first half of the current year, in spite of the very small
4,342,000 1802703, . 3, entries of coffee, will probably be nbout the same in sterling as
4,469,000 1503104, . ,057,000 last year.
3,000 1t j03 2,392,000 As regurds the second half, we have already explained our
3,700,000 reasons for expeeting a considerable inprovement,
’ — - S, P
. 1904 1903 ; 1902 1901 i 1800
T i e
. . Currency Réis | 3 17.891 ;mvbsl 14.291:0v'08
General Receipts. %smrlin o I ! , ! 840,530 IORNHT
Working Expenses...... o / i3
» (
. ! ;
» o RRETIRTr Th
Transfer fees and Balwnee £ gu, 123!
Total Revenues. . - -t r .
Delienture service and Preferenc: :
Availuble balunce......... .
Dividend....,... o
Carried forward, £
Coeflicient .. -
Number of Pas — 1
L Tons, -
Goods B 174,081
i 279,062 278,372
» 453, 143, 156,602
Lise Stock. No. ITHGT |
Telegraph un ¥ £ JRRUD
Share Capital Issued, | » 53430 |
Debenture Stock » |
Judicial expense Réis : X

Quotations Share:
Debeatures,..........

Compared with 1900 the improvement is notable und there
has been increase in every branch of the traffie, including even
coftee. With thé exception of this particular preduet, so liable
to variations in _quantity, there has been an uninterrupted im-
provement in Passenger, Puarcels and general goods traflic
and receipts from the Telegraph, Live Stock alone shewing
1 decreasing tendency.

We regnrd this inerease in the general traftfie ns the most .

satisfactory fenture ofthe returns and a sign that the line in the
future will not be so dependent on coftee as formerly.

Nett receipts in 1903 and 1904, both sterling and currency,
show some falling off compared with 1901, owing to competition
with the Centreal and poor hnrvests, but the total revenue from
all sources shows an inerease in 1904 of £24,526 compared with
1901 and of £177,322 compured with 1900, 'The vost of the de-
benture service has doubled sinee 1900 and now amounts to
£165,154, equivalent to some 59%, of the average nett receipts
since 1901,

In 1901 dividends were vaised from 171/,%, to 3 17,° and
kept there until 1904 when they fell to 3,

The share eapital has undergone no change sinee 1900 but
debenture stoek has been raised from £1,725,000 in 1899 to
£3,447,850 in 1904,

Shares which were quoted at 3 to 48/ in 1900 rose to
6 /4 in 1902 and are now at 6 1/, to 6 37y,

Debentutres in 1899 were quoted at 80,fell to 78 in 1900,rising
to 93 1/, in 1902, Tu 1903 they declined agaln to 85 and are now
about 95 1y to 94 1/,

Under the two lust managers the direction given to the
aftpirs of the company could not be better, attention being
given not only to seeuring immediate profits hut to the develop-
ment of the resources of the district which the line serves
and by which it is supported.  The administration is likewise
on excellent terms with the diflerent Governments it has to
deal with and, by knowing how to give way and to be generous
on oceasion, hay become as popular as such undertakings can |
expect to be,

At.one time, owing, to the deeline of coftee and exhaustion
of the coffee Iands,we were inelined to regard the Leopoldina as
a rather hopeless property with no future; but, in view of the
steady developement of other elasses of agriculture, to which the
present Governments of Rio de Jancivo and Minas have power-
fully contributed, wenre inclined to reverse our opinjon and
believe that if the present poliey is persevered in the line will
yicld a steadily improving dividend.

(Established 1881)

Agents for Reddaway's Belting,  Mellin's  Food,
always on band, Speelal Works to order,

P, 0. Box 906

CRASHLEY & CO. (Established 24 years)
TIHE ONLY ENGLISH STORE IN RIO.

Wikinson's  Whiskies,
Subseriptions recefved for all English and American papers,

RUA DO OUVIDOR NO. 386.

Bordenux  Wines, English Bocks 'V ehinita

Telegrams, “CRASHLEY"-RI0
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United States Fiscal Policy. Imitation, we
were always led to believe, is the sincerest flattery, but Seere-
tary Shaw of the United States Treasury does not think so
and threatens anyone, especinlly Germany, with retaliation
should they venture to take a leaf out of Uncle Sanm’s book and
o in for reciprocity with any country besides the United
States.

Fortunately it does not apply to us, or our coffees might be
in danger,  The ondy reciprocity we have indulged in has
been with the United States themselves, though whether it has
Leen of use to anyolie is a question,

Littie by little the United States are finding out that the
only way to build up foreign trade in manufactures is to manu-
fucture as well and hetter, or chieaper, than anyone else. When
that is realized neither reciproeity nor retalistion will be wanted.

It would, nodoubt, be some advantage to us could we trade
direet with the United States instend of indirectly  through
England, Germany ete. In 18903 we sold to the United Sates
produce to the value of £15,200,000 und received goods to the
vitlue of only £2.731025 in return,  The balanee canie from
Fuglund, Germany ete. who are our commereial ereditors and,
in tuen, heavy debtors to the United States, Without her exports
to Brazil Great Britain would have heen unulile to import so
mueh from the United States, and without our exports to the
States we, in our turn, would not have taken so much from
Lingland,

Sngeland, in faet, is the great clearing house beeause it is the
greatest consuming market of the world, and must puy largely
in exports or stop consumnption, It muay be argued that, even
80, the United Stateg would gain by trading dircet and supplying
Brazil with the exports that now go to Iingland in settlement of
the balance of trade with this country, because the elimination
of unnecessary intermediaries is always advantageous, But,
even that is doubtful, beeause the effeet of the possible Joss
to England of so considerable an export trade would result in
fiercer competition than ever to retain it. Prices would, therefore,
fuil and the export trade from the United States become more
diftficult than ever,

It is sonictimes nsserted that United States traders are at a
disadvantage as regards freights and banking fueilities in these
vountries,
As regards the former, competition would certainly correet
it if it were a fact,whilst, as regards banking, it does not secm to
us thut Ametican Banks could compete with London for the
exchange business here on profitable terms so long as the rate
of discount on New York is so much higher,

Even French and German banks here tind this to be a faet,
rutes on London being alinost always slightly cheaper than on
Paris or Hamburg,

FINANCIAL STRESS AT MANAOS

The message of the governor of the Brazilian State of Am-
azonus, Dr. Constantinoe Nevy, presented to the conpress at
Mandos on April 15, pointed to the need of & new foreign loan,
owing to the changed financial conditions of the state as outlin-
ed in the message. I appears that the revenue of Amazonas iy
deciensing, although the governor is not prepared (o determine
how far the deeline may extend,  The treasury was very pros-
perous for the fiseal yvears 1903 and 1904, as (hese figures
(enoting milreis) will indiente :

1903 ot
Estimated. 14,465:0008000  {4,439:0008000
Actunl receipts,. 18.290:0668556  19.905:64 18098

LU
AHHISHGG

018700
e 5.006:G143.098

The higher results obtained than were due to the heavy
inereawe in the selling priee of vabber, the state revenues being
derive mainly from an ad ralorem export tnx on all the rubboer
produced in the stute, The following figures are given as the
aversge quotation for rubber—in milreis—during the two years:

Fatimated bhaluneed. ..

Actual balune R

Fine Coarse  Caucho
In 1003, ..o 63381 48402 HEL R
Sl 1904 78512 68199 4§28

After the organization of the Aere territory into federal
districts, administered from the national capital, the rubber
produced there was uo longer subject to taxation at Mandos.
The amount of such rubber which escaped this tax during the
intter part of the fiscal year 1904 is estimated at 2,261 tons, The
efteet of this new fiseal arrangement is hetter illustrated by the
revenue returns for the first quarter of 1905, amounting to only
55640275486, as compured  with  8.125:054%790 in the same
months of 19, or a decervase of 2,561 .

The governor proposes the revoeation of the law imposing
speeial tax of 180 2¢is per Kilogram of rubher produced in the
state for the benefit of the Baneo Amazoncnse, which was
created a year or so ago. Not that the tax is to be abolished,
bet it is to he colleeled heneeforth by the state, to be appiied to
the service of the proposed new loan, together with the income
from leasing the Mandos city railway and clectrie light services,
for which competitive bids were reeently asked, The last recent
important finuncial operation of the state was exploiting in
New York and Londou a loan for the purpose of taking over
the Manfios rilway and electrie light and water servicees, on the
ground that they could he administered more o onomically by
the city thun otherwise, e Indic fLubbey Wolk,

“SUpeﬂarfis” First —the rest nos=

where,

Geneval Tews
The returns of the Director General

T.ocal Ttems.
of Public Health for week ended 25th June are as follows @ —
Yellow fever 1; bubonic plague, 1; small-pox, 1; measles 13
scarlet fover, 0; diphteria, 0; whooping cough, 0; influenza, 15;
typhoid fever, 15 dysentery, 05 beriberi, 05 deprosy, 25 erysipe-
las, (5 marsh fevers, 11; pulimonary discf{rws,m; other contagious
diseases, 5. Total 94, Violence, (including  suicides) 5.
Non-vontagious diseases, 174, Total deaths from all eauses,
273; equal to an annual death rate of 15.72 per 1,000 inhabitants,
Mortality of contagious disenkes to total number of deaths
34.43%,. Under treatment in hospitals: yellow fever, 18; small-
pox, 21; and bubonie plague, 0,

— As we remarked some time ago the felephone service
ety worse and worse and now A Noticie lifts up its voice in
protest, It scems that the woasherwomen hag their wet elothes
on the line which gives it such a cold that no voice ean be
heard, whilst the unfortunate subseribers huwl and shout and
get sore throats in consequence, all to no purpose. Qur con-
temporary remarks that if Jatahy syrup will not cure it,perhaps
a protest to Berlin might have o salutary efteet,

— The only Taunches that were running the week before
last, except those helonging to Govermment, were those of the
Leopolding Ruilway, which have worked withoeut interruption,

— The promised payment to the long suflering ereditors of
the Sorocabann seems to he again put off sine dine and the
anfos to have again started on the via erucis from post to pillar.,
The fault seemx to be in procedure, that, like the Chancery Court
of not so iy yeurs ago, is suited more to seeve the nterests
of the lnwyers than their elivnts.

= Consetheiroe Lampreia, the setive and popular Minister
of Portugal, returned from his visit to the Southern States on
the 28th inst,

— Only two proposuls were presented for construction of a
strong-room at the Mint, one by an American and the other by
a Hunbuarg firm. What are our people, Griffithe, the sale
munn, Mither & Co all about? Asleep ?

— () P zanys that it I quite untrue that the cditor in
chiof of that journal s a candiduate tor cleetion to the Chamber of
Deputies for 8o Paulo and that such n proposal is as ridiculous
un senseless. We wont dispute it, but, all the swone, was hot
Aleindo Guanabara a deputy when with Glycerio, Manoel Vis
ctorino and Barbosn Lima he ran the Bepublica? Lot us trust

thut history will not repeat ftsetf,

— 4
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-~ Thursday, the day of 8. Pedro and Sunctissimmus Flo-
riano, was kept as a National holiday.
fects but he had also the very high and splendid ‘guality | of
Knowing his own mind and acting on it.  His assertion of Na-
tionalism at a moment when all the forees of the Naval revolt
were arrayed against him seemed foolhandy but was necessary
to raise the morale of his countrymen that had sunk to so low
an ehb that raany would have welcomed even foreign interven-
tion.  In that respeet he has more right to the titie of “sSaviour
of his Country” than many of the quasi patricts who cut sueh
brave figures in history

The influcnee of the United States in this country dates
from that time.  We will not discuss the defence of Floviano
from the usual point of view, but, from the political, it was a
stroke of genius 1o have Known how (o (ake advaniage of (he
crisis (o push Awerican influchee by supporting the constituted
authorities against (he rebéls. No doult the rebel cause was
more syinpathetic to ontsiders, I seented to stand for the cause
of the weak against the strong, of liberty against tyrann) In
reality it was all the other way,  With that, however, foreign
Governnments have nothing to do, but anly to look after their
own interests and act accordingly.,  The British Government
did not do so, and, whilst it neither gave ostensible comfort o
ohe side or the other, failed to give ellicient protection to its
own subjects much less to secure advautage in the future.
Henee the popularity of the Monroe doetrine, reciprocity with
the United States and the final entey of the Ametricans into
the inheritance of the Britons, so lnboriously prepured, when, in
the fullness of tite, the development of Brazil will commence.

— Messrs (. H. Walker & (fo have written to thank the
police for the measures taken for protection of their works dur-
ing the strike,

— The new statutes of the Allinnee Aksuranee Co and the
London and Lancashire Fire Insurance Company have heen
duly approved,

— The British trade figures for the tirst quarter of 1904
show an inerease of exports to this country of £124,000 or 97,
compared with 1903,

— The wwounted police are to undergo & new reform and
their numbers will be considerably raised though we doubt irjt
will prevent them frem running nwey again the very next revo.
Tution, as they did on the 14th of November. It is the morale
rather than the numbers that wants raising and, perhaps, when
Dr. Bernardino takes them over, with the rest of the parnpher-
nalin of government, he will imitate ‘Tibirica and send for some
proper instructors, It ix not that Brazilians are ineompetent
but that the exigencies and condescendencias of poiitics never
sllow them a free hand such as foreigners make a condition of,

— It wonld he interesting to kunow how the scheme for in-
creasing the Navy is getting on,  Without arante anglice o™
of a rensonable promise of it little in this egoistic world ean be
done and to get money out of Bulhoes, particularly for guns or
arnmments, is an  undertaking  that may well daunt the
bravest,

Another vig crueis is the paving,  In the course of o year
or o0 by dint of the greatest effort some 50,000 or 40,000 square
ntetres, we believe, have been asphalted out of several million
that have y-t to- be done and, at this rate, we shall all be in
lovy or the other plave before the paving reaches Pijuea,  The
fault, it appenrs does ngt so meh lie with the Prefeet, who to
do hit justice has done his best to bnprove the City, but to the
impossibility of getting the Drainage,Sewage, Gas and Water
suthorities, who are all Federal, to act together and with those
responsible for the paving, who are Municipal.

No two, much less five, authorities ever did or over will
agree in this country, even to difter, and unless, some means of’
forcing them to work together can be found, it is hopeless to
expeet this City to be repaved on this side eternity. Naturally
under such eircunstances contractors are making large fortunes
and competing  engerly for the privilege of laying down
smnples.,

— In ¥iew of the difficulties that clog every eflort to “do
things' in this City there is something to say even for artful
dodgers like the Prefeet, whilst the administration of the Ave-
uye  concessionaires does  them the greatest eredit,  ‘Phere
has not been ahiteh or astop from the heginning and hy the
expiration of Rodrigues Alves’ term of oflice the groan via will
be probably ready afl deained and paved and lighted and mostly
rebuilt from end to end,  We enn not, however, say as much
for the architecture, which is of the cruet-stand order, witha
pepper box at one corner and salt eruct (Ifrench kind) at the
other side of every crossing.

— Mr, Wells, one of the editors of The New York Com-
mercial, is here on n visit and  will shortly go on to Sag

Yaulo and thenee to Bucnos Aires and over the Andes to the
Pacitie and <o home again, Mr. Wells is an old tenveller but
this is his first visit t. South Awmeriea though be has severat
tithes been vound the world,  Mr, Wells! visit is conneeted
with the new departure of The New York Commercial we
referred to a few nunhers back when the international supple-
ment inJonglish and Spanish was started,

— The Police Brigade has been largely nugmented and will
in the coming financial year 9.383:762% instend of
4.581:2558 us at present, or slightly more than double,. It
numbers will now be 4,508 men and 453 oftficers including
1,350 Mounted Police with 151 ofticers,

— An auction of 12 lots of ground disappropriated by the
Prefecture in the rua Camerino, one of the streets undergoing
-improveiuent, failed to come oft owing to want of bidders,

Floriano had hiy de-,

— The City Improvements Company having had to take
up one of the new gsphalted streets to repair the drainage was

proceeding to irelay | the asphialt when u fiscal of the Prefecture
‘stopped’ the work. “I'he Company eppeated to the Minister of

Justice who sent a police force to proteet the compiny's work-
nen against the Prefeet’s interference.

—In the 5 years 1900 to 1904 the consumption tax levied
on matches amouited (o 24, SSE Bach hox of 60 lights
Ppitys 20 réis

— In spite of the optimism of some of our contemporaries
it appears that the end of the strike is not yet, Things=, however,
have slightly improved as the launcehes have resaoued work,
They, however, are not mueh use when lighters and stevedores
are not available.

2557

Sio Paulo. After a short but “strikijng'” celipse the
Conmercio de 8o Paulo has made its ye-appearance,  The
strike of the compositors being over.

— A sehool of Pomotagiv ¢ Horticwltura, anelicé, of Op-
chards and Flower-gardening, has been stauted by Govérnment.
near Agua Branea under Prolessor Bassol,

— O Paiz has scored again with its interview with Dr,
Bernardino de Campos which is an exeellent pendant to that
given some thne baek of Pinhiciro. Machado and Dr. Canpos
Salles. Xo one knows yet who will win so it is as well not to
run any risks by taking sides,

— Dr, Carlos Botelho is doing his best to promiote interest
in stoek raising and seems to have heen very suceessful, as the
show of horses, cattle and stock at Batataes was so rood that
another is being organised at Campinas,

— They are progressing at 8ao Paulo and even the servants
elean their teeth, to judge from the following dinlogue reported
by O Conunercio de Sao Paulo.  Mistress “‘How dare you use
my tooth Lrush?”’ Servant (anxiously) ** Dare? Why there's
nothing wrong with it, is there 2"

— The director of the department of Agriculture, Sr. Bu-
genio Lefovree, announces that manicoba seed sent from Ceard
can be obtained by applying to that departiment,

-~ The altainment of any paper of its Joth apniversary may
he o natter of Jegitimate en tulation toits founders and pe-
culiarly soof a journal devoted exelusively to agricultural and
rural inderests suely as the Rovista Agricote of Sao Paulo, This
able and usetul publication has, sinee 18484, been under the di-
reetion of three aditors, Drs. Luiz Barreto, Carlos Botelho and
Santos Werneek to whaose Jabour and patience in the face of
indifterenee and discouragement the comparatively advanced
state ot agriculture in Xao Pauvlo is ehicfly dae, ALl three are
pecalarly fitted for the work and are the naturad complements
of each other, Dr. Botelho is devoted to “intensive' cultivation
and Bprovenwnt of stock, Dr. Werneek has made coflee plan-
ting and industry his speeiality, whilst Dr, Barreto’s great
sefentilie attainments give proctieal value to both,  There is an
immense deal yet to be dond in 880 Paulo and we trust that the
Levista Agricola will yet have a long and prosp rous eareer,

— The Federnl Government has purchaged two fuzendas
kuown as Sertdo and Estrella do Norte for 90:0008 and 50:000%
respeetively, for construction of works for making smokeless
powder,

— A mateh was played at 830 Pauto between the 8io Paulo
and Rio Football tewns, the result being o win for the home
side by 8 goals to 1, Cox seored twice for Sao Paulo and Costa
Rantos onee, whilst Rohinson notehed the only point for Rio,

— The foreign commercer of the port of Santos for the five
months Junuary to May was as follows :—

1104
Lxports.....oo.oooLs, es 3,007,204
Tmports....oooooo L. 117,976 1,626,876
£6,467,977  L£4,684,170

Compared with the first five months of 1904, the trade of
Suntos shows an inerease in value of £1,753,807 or over 88°,

In exports the inerease was £1,202,707 or over 427 and in
imports £491,100 or 30° |,

The heaviest imports were £500,621 in Mareh; in May they
declined slightly to 226,371, the monthly average for the 3
nionths being £428,505, as against £325 375 last year,

The articles of import that show the largest inerease are
iron, steel, manufacturing machinery, vice, kerosine, foodstuttys,
drugs, chemieal products; and codtish.  Coal, wheat, wheat-
flour, wine and cotton manufactur = all deelined.  Imports of
gold rose from L136,668 in 1904 to £90,704 in 1905, OF exports
fhe only one of importance-— coflee — of which 22010006 hags
were shipped, for the 5 months, s amainst 1,526,029 hags in
1904,  Of the othier exports, rubber, hananas and bran show an
incerense and hides and pineapples n deerease in value,

Fntries at the port of Santos werc 614,785 tons s aguinst
361,778 in 1904,

Tuking the curreney value of the Exports at the average
rates of exchange during the two periods, we have:
TROM0S ur 14 Pd £4,492,150
GO8SO2:4708 , 12 3d, £3,068,400

January to May 1905, ...,
do 1904....,

diffurence, oot

cqual to an inerense in the Sterling £, 00 by value of over 46 9/,

IRio Grandce do Sul.
valent in the city of Rio Grande,

— Varjous towns in this State have suftered greatly from o
territlie hurrieane which pussed over them townrds the end of
Tust month,  The greatest damage was done in the towns of 8,
Leopoldo nnd Neustadt,

= The river Uruguay s still in flood and a few days ago a
bout way wrecked, the erew of 16 all perishimg,

Small pox is still very pre-
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Matto Grosso. A consulate at Santo Antonio has
been created by Bolivia and one at Villa Bella in Bolivia, at the
confluence of the Beni and Mamoré, has been created by Brazil.

EBahia. The estimates for the coming year allow
10.808.107% for expenditure and estimate revenue at 10.945:2708,

Pernambuco. Prospects of the cotlee and cereal crops
are most promising though we fear prices will be very low. The
heavy crops and high exehange together should help the rail-
ways, though not so much as is imagined because the tarift is
now on a sliding scale and goes up and down as exchange
goes up.,

— The estintates presented to the State Congress for 1905 to
1906 place revenuc ut $.120:0008. There is no alteration in the
export duties on Sugar, which are preserved at 9%, and 2%, for
home and foreign shipments respectively, but ceddicionaes are
raised from 10%, to 20%, and the objectionable features of the
Stamp tax are all maintained.  With reference to stamps we
lear that the Pernambuco (Government is exacting n 400 réis
stamp in addition {o the Federal stamp of 800 »éis on all re-
eeipts, and even cheques, but, that knowing it to be illegal, the
Banks do not impose the latter on their customers,

— Expenditure for 1905 to 1996 is fixed at 8.989,$991 as
against 9.101:2148 for 1904—1905,

Ceard. The balanee in favour of this State in the 'Trea-
sury on June ist was 1,015 condos,

Pard. The operatic performances in the Paz Theatre are
80 gooud that even the cloak-room attendants forsake their posts,
with the result that the Fagins of Belém have been reaping a
rich harvest of umbrellas, hats and sundries they can lay
their hands on,

— On board the Booth liner Clement £141 was collected for
charitable purpose daring the voyage from England,  £923 was
given to the Hospital for beri-beri patients at Pard.

- A Provineie do Pard states that it has received a book
entitled “Cake walke Smoky Moks" for whieh it is duly grate-
ful.  As to the book’s real title we are completely in the dark.

— The 27th was the birthday of Dr. Augusto Montenegro,
the Governor of Par, As usund he reecived the homage <o
willingly rendered to rulers and was the ohject of a regular
ovation that, however, js far more deserved than is usually the
case.  Dr. Montenegro has made an excellent Governor, he has
been prudent without heing miserly, enterprising without
shness and would make a very good Minister for Campos
illes or Bernardino or whoever it is that carrivs off the Pre-
sidential Stakes,

Amazonas., “Not all the Frenzied Finanee of our
country, with its boasted progressiveness, would be n mateh
for the bewildered finance of some enpitals nearer the equator,
where life is presuned to be less’strenuous, T'wo years sgo the
state officials at Manfios (Brazil), after estimating a bulunce at
the end of the fiscal year of a paltry few thousands, were sur-
prised to find one of nearly 4 millions; the next year they pre-
pared.for a balance of fewer thousands, and it actuslly worked
out at over 5 !/, millions.  So they feel that something ought
to be done.  Governor Nery proposes that the State borrow n
lot of money—the unfailing souree of relief at South American
capituls when the flnancial equilibrium is upset.  Which re-
minds one that when Mandos last borrowed a lot of money it
was to buy from private parties the city railway and electric
lighting plant, and moust of the debt is still outstanaing, Now
it is proposed to lease the railway and lighting plant to other
private parties and devote the revenue thus derived to puying
off the new loan. It would be interesting to see how the strect
railway enn be utilized to help out the next succeeding loans. "’
India Rubber World.

— The s.s. Iracema which was caught smuggling rubber
in Junuary has sgain been discoveeed at the snme game. 'This
time it was a question of 9.014 kilos und a fine of 8 contos has
been inflicted,

Mixes fine with all spi-
rits,

Busks Received and Jabiees

Pan Awmerican Banling 1904 a new and interesting publi-
eation devoted to Americun tinancial interests,

“Superaris’

America, the Grear Gem Markel. George W, Whitehead, the ap-
praiser of the port, nunounces that the March report of trunsuetions shows
Mareh to have been a record-breaker in the importation ot procious
slones,

Gems to the value of more than $3,600,000 were hrought to New
York lust month,  This is : bout $1,500,000 more than were imported at
this port in Februnry,  Lust yenr the gem imports averaged about
81,500,000 per month. Dinmond experts said yesterday that the exteg.
ordinary importations mennt that prosperity in the United States way
wildespread.  Juan dmerican Banking,

[Note of Ed. B, R, Au Amerienn expert  has lately
visited the diwmond fields of Minas and  bought o consi-
derable number of dinmonds which be takes with him (o be cut
in New York. e is of the opinton that o regutar market for
dimonds might, with a little combination between dealers, he
established, that eould attraet. buyers from all countries nnd
avoid the necessity and expense of employing London and
Amsterdam as interedinries,]

Persanal Yews e

The following passengers arrived from New York on the s.s. Tennyson
on the 23rd ult. Fiest Class ; The Right Rev. Bishop Hoss, Rev. Robert.
D. Doflin, Mr. Mrs, and Master Gouven, Mr, aud Mrs. Augusto Stumpp
uud Miss Clara Stumpp, Dr. Estacio Coimbra, Messrs. Roherto Marinho,
Jueintho Barros, Reinato Friburgo, Kenneth J. Dunstan, Christian Holth,
Hermann Hampt and 10 passengers in transit. Third Class ; six pas»
sengers and 21 in trausit. '

Gorresgondonee

Zio de Junciro, June 28th 1905,

To the Editor of The Braziliun Review.

Dear Sir,

Lsee in your issue of the 27th just just to hand that you have again
returncd to the question of the expropriation of the Trapiche Keis, and
as 1 leave Rio to morrow for a brief absence 1 trust you will publish the
following in your next.

The Company’s claim you state, works out at 1: 1555000 for square
metre,  Where you obtained that figure I do not kuow, but, I nuy say
that the value of the Trapiche taking it at 1.700 contos vou say the come
pany claims, amounts to only about half that sum per sgnare metre.

As o matter of' fuct the Company has fixed no price whatever, The
figures presented have been solsly to show the real value of the property;
the only clnim they make is to be treated in a spirit of justice .and equity
according to the old traditions of the Brazilian People.

With regard to the deed of transfer, vou must bear in mind that it
is not a deed of purchase, but a deed of Dugdo in solutum, by which the
company hecame owners of the trapiche in solution of a morgage debt
the interest of which had not been paid for several vears,

Thaukiog you in advanee—1I remain dear Sir,

Yours tenly, Bdward J. Lynch.

[Note of Ed. B. R. It ix possible that our figures, which
we believe are oflicial, refer to metre frontage and not square

meugure.
Hover Market

CUOTATIONS DURING WEEK CLOSING JUNE joth, ges.,
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Extremen ot witiel husiness wus done during the week ended June. 301h
word 16843 —16 3,5 tor 40 «/s Bunk paper and 16 Hfg, ~ 16 75 'l Tor private,

The avernge dunk 9 dfs connter deawing rate for (he werk eotacs nat at
36 1T g0 al, the corresponding sight rate beosrg 16 1 g¢ Ao against 16 g, d, the nves
rige wight rate of the Camara Syndical. :

The avernge e nlion o the wenk, esle:
Biht ecds B9 08, 0 the prominm on gold (
G7.60 9/, lunt week. Al Lhene rutes:

ed on the dukis of the Bagkat
LG8 0, agninnt 40,135 ¢/ und

| S wia wor'h LIsMel agadust 143648 last week
1 shifilng... » » 8711 » $710 N >

1 ?mmy Ceeane > » SUH32 » n2e

1 F ’ ’ i > $02

1 > » 8727 ) $i3l »

1 ) ) BeO07 . 38069 ’

1 s » Jag026 » 3§60 .
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. On Monday the market opened with the Republica drawing at
16 5/16d. and the other Banks at 16 9/32d., with mouey for private paper
at 16 3/8d. The mevement was very restricted, with bot: bills and
money offering at 16 11/32d. Later the foreign Banks also drew at
16 5/16d., and private paper was done at 16 3/S8d. The market closed
with noney in the Banks at 16 3/8d.-and few bills offering at 16 11/32d.

On Tuesdny the market opened very firm with Banks at 16 5/16d.
and 16 11/32d.; private bills offering both here and from Santes at
16 3/8d. DBanks at once advanced to 16 11/32d. and 183/3d. and busi-
ness was done in private paper at 16 7/16d. After some movement at
these rates the market calmed ; the Republiea however continued draw-
ing at 16 3/dd. with money for private at 16 13/32d4. and few biils offering
at 16 3/3d. Rates weakened in the afternoon and closed with Banks at
16 9/32d. aud 16 5/16d., with money for other paper at 16 3/3d. and
1611/32d. The movement was regular,

On Wednesday the market opened with the Republiea drawing, with
vonditions, at 16 1if3%l. and the other Banks at 16 5/16d. The market
became paralysed after ¢ few insignificant transactions in private paper
at 16 13/32d.  The Republica continued, however, to draw at 16 11/32d,
with conditions,and the foreign Banks at 16 9/32d.and 16 5164, at which,
the market closed, with mouey offering freely at 16 3/8d. for private
paper, without sellers.

Thursday was & holiday.

On Friday the market opened with Bauk paper quoted at 16 9/32d.
and 16 11/32d., the lattee rate only in the Republiea, with conditions.
Liquidations were effected in private paper at 16 3/8d. in the Banks aud
16 11/32d. outside.  About midday the foreign Bauky drew at 16 5/16d,
and private paper was done at 16 13,32d.  The few private bitls offering
were readily placed at 16 3/3d.

The market closed with banks at 16 5/16d. aud 16 11/32d., and few
bills at 16 3/3d., banks buying only at 16 13/32d.

On Saturday the market opened with the Lepublica drawing at
16 11/32d. and the other banks at 16 5/16d, Private paper was diflicult
to pass at 16 13742 and the market was almost at a standstill.  Later, the
Republica raised its rate to 16 3/3d. and the foreign banks drew at
16 11/32d., private paper being quoted ut 16 13/32d. and 16 7/16d. with
busineds in Santos bills at even higher.

‘The warket closed well sustained,although the Republica was refusing
16 3/8d. fur first mail.

So far the supply of bills, though increasing, iy paltry and
without continuous drawing by the Bank of the Republic rates
could not have been maintained.  Last week, however, embar-
ques gave £311,057 against only £159,665 the week before and
£214,388 last year whilst sales to the umount of 90,330 bags

last year. There is, therefore, a good prospect of delivery ox.
8till more bills next week, .

At Parfi and Manbos the *‘bears’’ are said to have got tired
of waiting for rafes to fall and are now oftering the bills they
locked up in March or April. Coflee entries are increasing and
in a couple of weeks will be in full swing, but that that will
bring any eonsiderable accession of shipments does not neces-
sarily follow. Lo

The real question as far ag exchange goes is what the Bank
of the Republic is going to do withthe 100.000:0008 paper money
in its vaults? Willit begin to take and try to keep rates steady
as soon as bills appear in quantity or will it wait and help to
push rates higher by still drawing a little more than it takes
and covering its overdraft later on? .

No one ean tell, but to judge by certain signyg and indica-
tions we should not be surprised to sce another drop before the
final ascension to 2d. sets in,

Another factor of the rise is the erippled state of the other
banks.  On May 31st the four foreign bunks at Rio, Santos and
S0 Paulo only held 65.838:819% in cush. With such paltry
resources their operations must be reduced almost to counter v
business drawing and covering cash and the real financing of
the crop must he left to the only bank in a position to pay out - )
much money—the Republica.  In that ease it will have things
its own way and may practically dictate what rates shall he,
It is unlikely, however, that they will be pushed too far just at
the time when coffee is being oftered for sale as it would be too
ruinous to planters and he sure to provoke energetic protests,
Still it i3 possible and, with still a farge wnount of loan money
to be drawn for, in our opinion highly probable.

It is announced that the Parang loan has been finally closed
for £800,000 at 83%,, This will give LGAth100 more to be drawn
for probably alone. The Amazon lown s suid to have been
badly received in London and probability of its being carried
through to be poor,

There is, however, a good deal of the Sao Paulo loan of
£1,000,000 yet to be drawn as also of the Rio Municipal loan
purt of which is still held as colluteral in London against con. ’

i
|
were declared against only 46,470 the previous week and 102,000 version of the curreney issue,
,, . . O _
MOVEMENT OF THE FOUR FOREIGN EANES AND BRANCHES
Lundon London & River: The British Brasilianische TOTAL TOTAL TOTAL
& Brazilian Bank Piate Bank of South Bank for May for April for Murch ¢ ‘
Limited Bunk Limited | America Ltd | fur Deutsellund 1903 1905 JRUGH] [
Asnets T e e - - -— ‘
- ~
Capital unenlled 11.111:1118
shooo, 34440
DTlcluunts ........... Bl . .
d branche -
Total......... ) N
Shnrel_mhh-,re Ttk ting. ‘.
Deposits : Sight 146517208
Accounts with b
Miscollnneous..
Compared with April the balanee sheets of the 21 branches of the The cast ventent in eo 'yt
four foreign bunks for 31 May show the following diferences in (‘mllun:-—‘- " Cﬂ;"l’ I“]‘;;um’l:t l." romtos was as fullows :— .
Assets Inerease Deereuse Y .u'nm,c " Muy 31 April 80 -
[ 1 PO .. 880 iy London and Bruzilian Bank.............. 32,700 30,898
Discounts, o e b a3 Lu'm.lnu and l(l}'l"f Plate Bank... 19,044 10,677 “~
Accounnty with head offices, 4,201 — I:n“.sl.l Bank of South Ameriea. . .. $,768 3,761
Toans . 314 - Brasilianische Bank fur Dewtsehlund. .. .. 9,827 10,714
Bills Receival . 256 — 65,030 —m
i 11T PR . — 27 . 0,3 5,03
M”";‘}:;"&".';:.:‘ 7l By locality: — ’ e
Deposits sight ....vvevn. — 54 Rio de Janeiro. . ... 21,710 25,139
> fixed dates.. — 1,653 S0 Paule . . 1217 11,671
Accounts with head vilic 8,607 — Santos.oie . 4,560 3,470 . -
Miscellaneous....ooouusn., —_ 094 };lu Griunde do Sul, ., . 2847 2,746
Accounts with hen,d offices show an ageregate nett balance to crodit erl"‘:l‘"‘h‘l'lé‘;' Teretene teret 3-{'383, ‘-) 3%
i @ (o f + . opes oA “iee . o 7,10 L0
:::z:).:.l)nnclu.s of 8,023 as against B,208 on April 30, n decrease of 4,475 Pard and MaNROS. .11 ovvrviinen, 13”052 “',-,-00
In spite of this, the inerease of cash was only 880 contos, 2,207 contos The ratio of the aggregate cash to the Sight Deposits roye again fi
being accounted for by the shrinkuge of deposity, particularly fized. 8.5, on 30 April to 809/, on 31 May am’i‘ 83“/: on 80 Aprj{‘_ rom . A .
.
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BUSINESS DONE ON THE RI0 STOCK EXCHANGE
During the week ended June 30tk, 1905

OLOSING
DESCRIPTION Sales |Highoest!Luwest | This Dat
°
week Tast of lust
GOVERNMENT Sk-
CURITIKS
Apulices Gernes 5 ©f, _ _
ex/Div... . 4} 978§ 9738 9748 9708 June 27
do v, G5[1:0t08 | 1:0058 [1:0068 | 1:0018 > 80
do fractions...| 1:4008] Yui$ HEN ] 9953 - > 30
Internul Loan 1805 defy
Currency, bearer, ... 1:0028  [1:0038 |1:003% > 3n
Do order cum;Div,.. Liolug | 1:0108 VIS » @
Do ex/Div.. ... Qg 99498 YOGS > 3u
Do 1313 b 9908 Yuls HHIE > B0
Tuscriptions 3 %/a....... 9023 5928 HETES s HO
Rio e iro Mitniels .
paul Loan, hearer 1978 198% lf_hSu » 30
Do Gold (£20).. 270§ 20728 2008 » 3u
State of Riv de.huul o
217 648 6535 648 63§ s 80
. 41 ddos 4408 448 1308 > 30
Stute of Mions, beaver.. 16| T80% 7808 THI | Y03 s 8
Banks
Kepublica ..... .. 100 4285 4285 4285 438 June %
Commercial 0| 1478 1478 1478 1478 » W
Lavoura e € 0 1405 140§ 1408 1403 s %
Comsercio 150 1838 18485 1858 1848 s B0
Rural e It fU 448 . 448 . 448 — » 26
Industrial e Mercantil.. 50 $25 $25 $25] — s U
RAILWAYY & TRAMWAYS .
Tocunlins to Arag M5 1568 — June 26
dardim Botanico ‘l‘x 32| 208 2668 >0
8. Christovie Tr 1K), 2008 2005 s U5
Leopoldina R'ly (,_- 4] 1048 - » 26
Insunanci
Previdense........ P 40} 22685 22680 | 9285 — June 26
Indemnizadora. .. ...... u 4885 | 48§56 1685 - » 3
COTTON MILLS [ }
Altinnga. ..., . (107 2508 | 2508 2508 June 27
501 15485 164935 1608 > 25
i 100 Hu$ 8508 - » 23

DesgNTUIEs

100, 2138 2138
2l guas 1468

Candelarin
Brazil Indu

Lloyd Brazileiro 13 zerie by bl 5} B85
Corcovido (1zctory) ... 100} 199§ 19y§ )
MiscrLLANEouY
Internacional de Docas. 500 085 2 ) i
Terras e Colonisagio. ... 50v 48 43 ¥
Banco C. R, de 3, Iaulo .
Lihyp cooviiiinnan 1212 1785 1785 1785 |
Camara M 8. Paulo '
Lihyp.. oo,

The total hasiness doneon the Rio de Janeiro Stock
ed to 1.453:1058400 distributed ny follows :—

ixchange minount.

Guvermnent securities. . ... L1.152:38%8%000
Bank shares.. ..o, 83:T118500

tnilway & Traniway uhures ceeerana 116:0738000
[nsurance Companies.......... e 13:4258000
Cotton Milla.....oooiiueana... 27:4758000
Debentures ..ol 49:8008000
Miscelluneous,.....v.ouu... 0:2318900

Total, week ending June 30th, 1905., 1.433:1058400
» » » June 23rd, 1905,, 1.569:4008000
» » » July  1st, 1904.. 1.988:3168000

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended June 30th, 1905

DESCRIPTION | SALES HIGHIST LOWRST
SHaRHS |
Companhia Mogy . 183 2393000 2378000
» Paulista. . 1,081 2408000 2358000
Banco Uniiio.. Deniens 286 98000 93000
Buuco Commercio ¢ Industria .. R 3588000 3588000
Morrcace Boxns

Banco de Credito Real 6 9/,.. .. 3 358000 448500
Letras Baneo Unjdo,. . .o.o.ue. 34 308000 398000

Apolices State of Parand 6 "/,
(Ra, 5008000).....000vunnnn. 1,376 3658000 3658000

The husiness done on the 8io Paulo Stock Exchiange amouated to Ra.
791: 6008500 distributed as follows :

Rallway Shares........oovivvivniiiannnn,,  278:1068000
Bank Shares.. Seteee i i e $:7348000
Mortgage Bonda......oooiviivnnninn,,, 503:6708500

701:0008500

For week ended

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
ON THE LONDON STOCK EXCHANGE

DESCRIPTION

{ June 2, 1905 June 10, 1905

Government Securities
Gold Loan }3794 Yy oennen

s 883 4 1/; 0], .
> 1884 U, .
. 1889 4 0/, .
» 1840 5 4.,

. 1903 5 of,

West of Minay llull\\ ny “fo.
New Funding Bonds 1808 5 "/o
tescission Bunds l‘l\)_’ 4l
btul(. ol' .5 Paulo 50/, 1888, ..

2 Bonds b9,
htute ofl’mﬁl'x"/o ........... sreeian

Corporation Bonds
City of Rio de Janeiro 4 9/,

City of Suntos 69g.eennin... ..
Railways

Brazil Great Southern 7 9/4 Cum. Pr

Conde &’En Limited............

Espirito Sunto snd Cuvuvellas.

. (-L. “es!em ot Breazil, Linited

» 60fy Pre

Lcopnldum Limited.

Porto Aley
Shares

Rio Claro,
S, l’uulu

Railway Obligations
Brazil Gt Suul.hern, li Yl Sth Mt Dels. 1893

. N 9/, SU. ML, Deby, Red.
. (; ly Perm, Dieh.
Cumpoq & Carangolu d {/3005......

Conde d’Eu b 1fy o/ Debs,....

(.-l. Western of Brazil Stock 69/,
s s Exts Golg ...

Lcnpoldlnu 4 9/% do Stock, red

Magyana, i 0/ Del. Bonds B

Porto Alegee 1 Navo Hamburgo b "/,, Mor(

Deb, Red, 1807..............
8. Pnulo Itd. & l), o l)(,ll(,ll(lll(.‘s St

89y > (Ia. .
°

Rio Clnru, S, l’uulu b9y ]Iuh. sl.uck...

Banks

British Buuk of Seuth Americn, Limiied..
Londen & Braziling Bank, Liwsited. .
Loudon & River Plate llunl., Linuted..

Shipping
Amazon Stewmn Navigution Lu, Li Imll«d.. ves
Rogul Mail Stewn Preket Co..........
Paclfic Steam Navigation Co..vvvennninnnnn.

Mining

Quro Preto, ord .
8t John'del Rey.

Telegraphs
Awnzon Tel: Bluwres, ...,
Western Tele, Co. shar,

do do B9y
do do 4 ¢fg deh.
Miscellanoous

Cuntaroirs Waterworkys Bofy del. 2od Issue..
City of Buntos Imyp. Ld. 7 ®/q non-cuin pref, .
City 01 'ﬂxmhm Tmp. Ld. 6 ufg eum pret......
do b Y/ Ist charge debs
Rio de .l.muho(,ll) Ip. ited,. ...,
do b Ofa Deb. Int. Apr.-Oct.
do  do " do Int, June-Dec
Rio d« lum-llu Flonr Mills Limited..,,

do Mort. deb
S !‘uulo (uw Co. Lmu!ul Cererienins
do bofy Dehs. ([h.gd ).
Dumont Coflve, ord.......... ve .
do RIS Cam prcl‘..
do D 1y 9/4 Ist. Mor. deb

8. Paulo Collee Est.5 2y 9/o Int. Mort: det
Pernambuco Water Works...........

|
!

12 142
2y 12
o112

3132
8

25/
14

s
105

102
12174
1214

G 1f8

4

103

0y
14 1/8
L !

15/8
7
100

[0
95

3y
[Xex2-4]

——

14172
20 172
50152

9
203/4

3/82
5/8

231
4
108

103
1214
1214 ]

104
61/8

107+
13 1/4

158
63/4

o

49

95
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Geifee Farhet

COFFEE ENTRIES

FOR THE WEEK ENDED FOR THE CROP TO
June 30 June % July” Juue 30 | June 30
b 140 1904 1800 | JRUTY
rio
: !
By Centeal R'y........ 14,230, W0.876|  20,690] L23G,6H5, 2,852,505
» Leopoldina} . i . !
Inlund . . 14,017, 190, 4.105 996,030, AR
Constwise, dinchnrged.. A58 1,303 002 20,422 814,004
i
Total...oiuuuss 24,235 31,088 28,297 2,459,617, 8,647,960
Trausferred frot Rio to o i ¢
Nietheroy...oo...... i) 24 1.452
Net Entries nt Rio,.... 2,165 33,804 26,815
Constwise, tu trans . 8,000 - 8,000
Nietheroy from Rio & b i
Leopolding Ry G 509’ 1,503
Totnl Rioineludi: '
therpy & transit, ... 34,378 81,5618 4,008,687
BANTOS: 34,751 76,149 §,102,769
: |
Total Rie & Snutos. ... 109,205 69,124 l(lT.TlTi 10 014,564 10,459,806

The const arrivals for the week ended June 30th, were from :—

Caravellas.......iviii i 347

Ttapemerim....ovvivii i, 126

Cabo TFrioo..ooiiiiiiiiiinee i 15
Total....... . 488 bags.,

The total entries by the different 8. Paulo Railways for the Crop to
June 30th. 1905 were ns follows :—

Per Remaining
Past  Roroeabana  ‘Tatal at Total at at

Jundinby and others 8. Paulo Santos 8. I'aule
190471005 = 6,021,283 1,400,000 7,421,992 7,493 002 nit
1903/1904 ; 5,179,169 1,175,483 6,354,632 6,402,769 »

COFFEE LOADED (EMBARQUES)

IED I FOR THE CRO)F TO
i { 1005 | 04
l! July L[ June 3y : June 30

[

DURING
1905 | 1
June 30 ;.luno

f i
Rio...ooovuiiiniann, 44.(}4)0] 6,33]‘ 68.148' 2.601
Nictheroy.. - i - PR 1
In tranein....... B0 —
Tota) Rio Including Nlctheroy 1 )
& transit.., . L

3,000,

C3.442" 286,629 4 021,531

5,331 ‘
51.798] 7.14b 6,495,149

148

J m,uuéu

Rio de Janeiro, July st 1905.

Entries for the week at Rio and Santos were 40,081 lurger
than the previous week’s but 1,488 less than the corresponding
week's last year.

‘I'he wenther continues all that ean be desired and if it holds
entrivs will soon be very considerable.

For the erop entries just topped the ten millions, giving
2,331,567 for Rio and 7,483,002 for Suntos. Our own estimates
were 2,250,000 for Rio and 8,000,000 for Santos. In all
probability except for the strike these figures would have been
even more closely realised.

Compared with last year entries at Rio and Santos gave
444,787 buges less than last year's of which they represent 94,7°
those at Rio were 63%, of last year and at Santos 114,79,

For the month of June entrics were 135,351 at Rio and
231,803 at Santos, in all 870,154 ns agninst 330,351 last year,

July estimates are rather divergent, fram 200,000 to 300,000
for Rio and 750,000 to *,000,000 for Santos; we, however, expeet
that they will be about 1,000,000 for the two markets as agninst
994,823 last year, ‘

As regards thie new erap we have reecived the following
advices ns to the Sorocabana district i —

“ Ihe Grande—Municipio de Santa Crus do Rio Pardo 1 Phis year
the erops will be 1/2 of Inst year's; with the exeoption of Caoronel Hen-
rigue da Cunbg’ Bueno who bas & good erop — ealealated in 45,000

arrohas,

Santa Cruz—will be 1/2—~in some parts only 1/3.

Pirajii—the crop will be less than 1/2 of lust year’s ; and besides the
frost of the 14 June spoiled nearly all the coffee which is on the trees.

Retiro which is a very important place was very much damaged by
the frost and next year the trees will probably give no coftfee.

Cerqueira Cezar : the fazendas were also much damaged by the frost,
especinlly the trees ou the farm of Dr. Rodolphe Mirauda,

Avaré: some dumage by frost—not only the trees—but the greeu
fruit is burnt up by the frost. —

On the whole Avaré was not so much damaged as Piraji. —

Itatinga @ in this place the frost Jdid little or no damage—but in any
case the crop, as in Avaré, will be about 1/2 of lust year’s,

Botucatii: frost did praetieally no damage except on the green fruit,
but erop will he small even less than 1/2 of last year.

Sir Manoel: Only 1or 2 planters have started picking and the coffee
is very uneven—it seems to me that the quality of the crop here this year
will be poor.—

I feel sure crop here is 1/3 less than last year,—

I have come to the conclusion that the Sorocabana distriet will during
the 1905 crop give less than hulf of the 1904 crop,

1 do not think picking will be general hefore 20 to 30 days as the
coflee is very green and very nneven.”

As regards quality at Rio, reports are somewhat conflicting
some reporting it to be average, about No 7, others to be poorer
than ususl,

Shipments (embarques) for the week were 80,977 over the
previous weelk's and 59,220 more than for the corresponding
week last year, For the erop they reached 9,952,682 bagy ng
against 10,517,730 for the previous crop, 1903 to 1904,

Clearanees for the erop frome Rio aud Santos amounted to
9,640,145 hags of the fo.h. value of £19,25°
10,318,562 bags last crop valued at £17,007,152,

Deelared sules for the week ended 80 June were 43,860 bags
over the previous week's but 11,670 less than Iast year and

567 as against

49,670 less than the year before,

FFor the crop sales of 6,105,090 were declared or shout 60.97
of the total entries,

Stocks fell away again and on 30th June show 35,110 bags
less than the previous Friday wnd 84,359 loss than on the same
date Iast year,

Prives were unaltered the avernges being the same as for
the previous week,

Shippers Prices
G870 to GIRVO
© 68700 to GSBLY

Commissarios Prices

63500 to 63900
G$800 to 63600

dJune26..........

E I BN

» MW 68800 68700

» W Holiday

» GSKOO 68700
July L.l 68800 G870V

July 1, 1902 July 1, 1905

Vigible Supply .oo.vvu.. 11,351,000 {alont) 11,000,000
Stock Rio and Santos, .. 1,322,194 1,049,619
Rio No. Too.oioiione. 48170 48096
Spot  »  New York... 5.25 ety 7.75 ots.
Options-Sep.....vieeua, 5.00 ets. 6.53 ots,
Exchange...... v 14, 4. 16 3/, d.

As regards the loeal stocks and the Visible Supply the sit-
uation on Ist July last was not dissimilar to that on the sune
date in 1902 but, whilst curreney prives nre also very alike with
prosprets of a crop of 11 to 12 millions agninst 12,993,559 bags
for 1902 to 14903, spot prices are hearly 50°, higher at New York
and Seplember options 317, higher,

Under such cireumstanees, the chunce of u rise to some
seems to be discounted but there is yot a factor that must exer-
cise considerable influence in maintaining prices and perhaps
foree them higher still, that is the rate of exchange which is this
year 40" higher whilst curreney prices are glmost the same.

That hoth sides will hold out as long as possible is evident,
the question of n rise or full of prices hinging on the relative
strength of one and the other,  Iete the priec of 4$396 per
10 kitos Is regarded ns ruinous whitst abrowd 7.75 congs i3 ro-
garded |by muny as already ax high as the statistienl position \

AT e
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STANDARD OIL COMPANY

OF NEW YORK
(THOMPSON & BEDFORD DI SR ARTMENT)

Lubricating oils for Machinery, Cylmders, Looms etc. Patent Grease.
Black Grease.
Parafine for the manufacture of matches, Candles, etc.

A large slotl\ Al\\.l\ s on haond

Sole representatives: -- BEHREND, SCEMIDT & CO.
STORES : Hua da Pra h:l. 125
OFFICES: Rua General Camara. 37, Ist floor,
10 DI JANEIRO . 4

warrants.  Untit stoeks are aceumulated to such an extent as BRAZILIAN EXC HANGE
to oblige holders hiere to give way we looak for no weakness on

this side and in all liklihood a further rise of exchange would

force prices up abroad.  Otherwise a dull and dragging market THE STUDY OF AN INCONVERIIBLE CURRENCY
must result. )

By J. P. WILEMAN C. E.
(Editor of the “BRAZILYAN IEEVIE“'")
Nuntos, July Ist, 1903, ’
PRICE 108000
Sold at Laenmnert, & Co, RIO DIE JANEIRO.
Eftfingham Wilson, Royal Iixchange, LONDON,

Again a coffee crop is nished and the feelings amongst cofice people

over the result of the year vary very wuch.  Santos people in any ease

are not satisfied i.eo commissarios heeanse they are never satisfied and

! exporters hecause business was unsatisfuetory throughout the year. ! Ofliees of the «Brazilian Review.» Rua do Rosario No.6
The financial position of Foth conunissarios and fazendeiros has
1
improved during the year, a5 about two thirds of the cofive « erop was sold | MANIFESTS OF COFFER
at about 3000 for exporters’ superiors. The debts of farmers in commis- |
. 9 - - | During the Week ended June 30th, 1905
;o sarios hnoks wnst bey therefore. very much reduced. ,
. Crer 1
i l' On the other hand we regret to report that the exporters had to fight RIO DI JANEIRO
1 T agninst innumerable difffieulties and the proof of it is that ines the Tst of . :
P © duly Jast year six exporting houses of certuin commereial stunding either DATE | NAMEOF VESSEL  DESTINATION }
N H e e e el e e
| l i gave up exporting or elosed their doors.  The rest of the exporters were | |
k ‘ i ; I dune Wllrane ... Buenos Aires. ' Orpstein & Co...... L200, 1,200
N o also suffering all the time and many a large house will probably not have | June 26| rane uenos Alre rostein ¢ S '
) . ° : ) ! ) I
97 1 Murnnhi
! ]l " had any result at all oronly a very insignificant one,  Considering the | . I ”"‘;"“' ],::‘lf:“‘l'l';‘ i
e Taka n S fe . e .5 e {! | Tuto,
! i tremendons risks a Santos exporter has to take, amd with his profits eut 1 : I o ic“( 150
i down to the utmost point, any business he may do ix not worth while for : .
N ! N N I s 20 France.. .. tMarseilles apt. |
- , N | the greater part of late years. . > ! do
' . . . . .. | > do
| | i We cannot speak of & goad business, if 2 couple of wild speeulators i B do
do
! ;o are making large profits just beeause  they happen to be on the rght ' . Constantinaple Gns .
- . . i l. clo & C !
| sides A cound basis is absoittely necessary for a solid business. J : Sunn(..:’ ....... ! N “-tlu“ " I l,ﬂ(‘u1
i . . . hrnsled 20 ... i
: Asregunls the new erop there is very e to e said that has not heen : ;(Irun.fl.‘. ....... »;'l‘::llj:“‘(m(,‘:?‘( 9 j
b 3 H Al o o The estimates vary yve . . s R Y do Eugen Urba i
$ ? ; said hefore.  The estimates vary very much but the predominant opinion : Ornstein & Co. i
iy that the size will e more or less equal to the present erop. The qua- » < | Rich. Riemer & Co.
» Pinto & Coo.ovvann, &
lity is very fine.  The forward sales are considered limited and exporters > do ‘ 400,
- ! T R ) - . Orustein & Co..... 623
generally waiting fiest fur large entries before entertaining anything on a » Gustay Trinks & Co. zx'm;
i . R Theodor Wille & Co o)
F lIarger seale.  Let us hope that husiness will improve with the new crop : Cirlos Paretto & Co 200
' i da It
and turn more profitable to the Santos market. ; an Cheodoe “‘. S
i - erenls . c St e ST ", do Sundry 60
The week lus not brought us anything new and prices have not | : do Eugen ! [igH 8,017
hatge Kuneriors are still w 330 $ 45 in i itie |,
changed.  Suaperiors are still worth 43300 to § 48400 in fine qualitios and | . wrlcordittsre.... .. IBuenos Aires..’ E. Johoston & Co... | 200
better demand has sprung up for Peaberry, and Superiors Peas are worth » da do K. Ashworth & Co. 82
> do do toberte Conto&Co. | HU()l
agnin H3300, - Other speeinlities continue neglected. . do do Bugen Urba. ... | 26
. . . . > do do Vinto & Co..... i 1,836
The receipts show a strong incrense.  Shippments were fair, our ! :
- - PP . . - i RITIP) lan ...... JAlgiers, oL Orustein & Co..... .
f ' | stock nmounts to 832,010 bugs of which 530,000 may be in commissarios’ . ‘ Magel ﬁ:: ;i,,f}m,l".ri|lpm do 400
! hands.  The reecipts for July can be estimated at 800,000, i s 0 Maranhio ..... Tari. s dn
The £ ols < . o 3 5 ey s s olove » du dao Mqunrl&(m...,.nl
The Panta stands unehanged at 450 réix and  exchangs closed at ; do 1\[,..v“..|u‘u,,_... Ornstein & Coo, ..l
1G3/53d money. > do do Zenha, ll.uum & (m’
° » do Mundos ..., do |
. » de du Sigueira & Co.o.olu
» duo do Jorge Dias
Jb . do do Pintg & C |
> du Cenrfi Siguairn & . | |
» do Puri ver do 2,596
) .
» 0P K, Frivdyich llmulun;, ot | b
» do ] do
> da Mamburg ..., Guslay Trinks & (
» do "Gafle,, . seec Ornstein & Go., |
» do Wilorg ...... . do
s do do Rich. Riemer & Co.
‘ b > do ! da (.u-nn Trivks & Co
. > o East London, |5, W. B. Parehas. . .
v N » do Capetown.. .., T\m lun Megow & Cot 3,861
t s 00 Saturn ovan (80 Franeisea, [ Sigueien & Cool W @9
oq 54
: . Trade mark — T'he GIRRICEN Star l Fatal.o L 17,659
M i
{
i
i ; X3 tev?!? Another triumph of this
’ ' SSUPIERARISY Is the national drinlc, supef"a ris wonderful century. i
' i
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BANTOSB
DATK |NAMK OF VRSSKL| DESTINATION BHIFFERS | DBAGS | TOTAL
June 24| Frawcc......... | Marseilles opt. | ZerrennerBulow&C. 500
> do o Nossick & Co...... &
> do Alexandria opt{ Theodor Wille & Co. 2,600 3,600
» 2l AMimas .........|Buecnos Aires. . Krische & Co.. 2,851
> do do Behmidt & Tro: 950
> do do Prado, Lima & Co.. 100
> do do Sundry ..ol 631 4,662
a 27|Magellan ......|Bordeaux..... do 144 144
» 25| Tamar.....,...|London «|Geo, W, Enor......
» do Hasre . Prado. Chaves & Co
» du de Cunbu Bueno & Co,
3 do Tenneriffe . ... [N. Gepp & Co, Ltd. .
> do do Schidt & Trost ... 9,550
» 2B P. E. Friedrich{llamburg......| Theodor Wille & Co.
» do do W. Hotel & Co.....
> do do Nossick & Co ,....
» do do Prudo, Chaves &Co.
> do do Krische & Co.......
> do do Scehmidt & Trost...
b do do ZerrennerBulow &Co
» do do N. Gepp &Co., Ltd.
» do do Raldwin & Co......
» do Rottevdam ,... | Holworthy ., &Co
B do do Pradu, Cliaves & Co.
> do do Theodor Wille & Co.
> do do N. Gepp & Co. Lud..
> do do Barbose & Co......
2 do do Prado, Lima & Co 32,698
> X, Garrick .......|New Orlenns. .. [N, Gepp & Co,.....
> do do Hard, ftaml & Co.,
s do do Hotworthy Ellis &Co
> do do Alves Limy & Co...
» | do : do Prado, Chaves & Co. 20,607
i
> 23l jokar. ... ...... {Trieste........ 'l‘lu-udur Wille & Co.
> do i do N k & Co......lf
> do do an Gepp .\ ) 1,bt0,
> do do Prado, Chavez & Co: 1000
» do do L |hh\||| & o O
> do do olworthy &Co bl
> da I do i/" iner Bulow &C) 200,
> doe Venice ...... . Nogsaek & Co...... ! 2500 18,750
. | —
» 80/ Planct Mars...iKew York..... Arbuckle & Co..... : 01,000 101000
> B0jAlgeric........ Montevidéo, ... Krische & Co I s
» do ! do Sehmidt & Trost. 300"
> do i — ' - -
> do W i a0’ 1,180
_—
s 30 Anlonina
> do & by : ol
] o e
> do ! 1608
Totalovoues vovnenn. ; 168,499

The coffes sailed during the week ended June 30th, was
) consigned to the following destinations

;
EUROPE &|

’ ;
1 H TOTAL
UNITED RIVER 1 ) onmnl l CROP
g |MEDITER- |coasT| Peapk b VOR
' ATATES | RANEAN ; PLATI . FORTS WEEK TO DATH
Rie...... ‘ | 20 17.850! 2,300
Buntos.. I 101, mol uurl 18¢, wo] T71536

“Totm | l i i
1903/1905 | 101,000 94,0351 3,152

l .
208,965 } 9,426,661

l-.mmm’ 56,071 28,298) 2,858| 3,601 — ’ S04 oi,lmlxo,nsmus
! |

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week ended

{June 30|Junc 23’-7“!!0 30 June ‘..’3{ Crap to June 30

Bags Bups l
16,13 :I 2072

Bags £
au, m"’ 53(."’ SATE T

|
Santos . f ana (,-m

Total 1904

s T Tus
- '
01 20346 9.e4n,

Ntk

do 1sm/um‘....." IO,CSS| !DG,::(); 20‘;,0'..’2| 178,31y lO'HBub‘Jl 17,007,162

MONTHLY ENTRIES

IN BAGS OF G0 EILO&

RIO SANTOS BROTH
MONTHS
1904-1905 | 1903-1902 | 1904-1905 | 1903-1904 | 1904-1905 | 1903-1904
July........ 185,677 509167 923,812 904,644 1,488
August ... .| 871,765 1,118/012 ]
Seplemhcr 449,854 1,120,406 1 5
351,469 10998:8 9BT.G76 1,525,
2520697 706,5 i
282,432 o8
200,863 373508
166,447 268,645
194,992 288,005
52,7 141,399
74,312 62200 10506 2ugThet
18,3611 1000360 231,608] 29,81 aroMsal 430330
Total fur the
erop. 2.591,667| 4,056,567 7,423,002 6,402,769 10,014,560| 10,459,556

!
CAXAMBU
THE SOVEREIGN TABLE WATER

Price Rs. 28$0600

Returning the case and bottles less:

Rs. 6$000

Rua Generzl Camara, 11

SUG AR

MOIST, LUMP OR CUBES

Refined Dy the COMPANHIA ASSUCAREIRA

at their fine new factory at Botafogo
NOW ON SALE

Retail at:— .
Ferreirn & Moraes — Largo da Lapa.
Affonseca & Co,
Casaes & Souza

— Run do Sacramento, 10,

— Rua V. do Rio Branco, corner Nuncio.
Whotesale at 1—

The General Depot and ¢ ees of the Company ; rue de
S0 Bento n. 43, corner of Prainha (now Acre).

And at all the principal sugar dealers in town,

Ask for the Assucareira’s Sugar and see you get it

St I

Brazil is noted for it’s
fine drinking svaters.
“Superaris® “'lll malte
Brazil FAMOUS.

“Superaris”’

The South American Asphalt Paving Co.

Contracts undertaken for private or public paving in either:

SHEET ASPHALT OR ASPHALT BLOCKS

QFFICES: — RUA DO HOSPICIO, 13. — Rio de Janeiro.

b
g
'
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OUR OWN STOCK

RIO : Stock on June 23 .oiiiiieiiiiineiiiiiriarimsencnnnas 206,112
Entries during week ended June 30..

Londed (Embarques) for week and consumption for the

month,.ooiviiiiiiiiiinanns 52,000
Stock in Rio on June 30....... 183,277

Stock at Nietheroy and Aftoat ou June 23
Entries at Nictheroy plus total embarques _
ineluding transit. ..o 47,990

52,191
Deduct: embarques at Nietheroy and sailings _
during the week..... 17,859

Stock at Nictheroy and aflont on June 30.. 34,332

Sto in Ist aud 2nd hands and »Ne nt N
Nictheroy and atioat on June 30......... 217,609
BANTOS: Stock on June 23.......... 874,416
Entries for week ended June 30... 76,050
950,466

Loaded during sawme week.,.... ereeenaaas 118,456

Stocks in Sanfos on June 30... ..

Stucks in Rio und Sautos ou June 30th, 1t l.\l-}!h,(iT!)
do do  ou Juue23rd, 19 . 1,084,729
do do on July lar, 1904.......... 1,086,532

FOREIGN STOCKS
June 23/1905 June 16/1905  June 2471904

United States Ports. ..., 3,660,000 3,716,000 2,458,000
Havre .ovoviiiininenna. 2,352,000 2,539,000 3,470,000
Both........... 6,212,000 §,275,000 3,928,000

Deliveries United Stutes 78,000 86,000 97,000
Visible Supply at United
Stutes ports........, 3,750,000 3,810,000 2,820, 000

The following is from e Bulletin de Correspondance de Havre of
June 6:— - In all, since a year ago, the World’s Supply has deerensed
by 1,083,000 bags, and, notwithstanding this, during the same period, the
supply in the United States has increased 1,062,000 bags, which brings it
up to 4,527,000 bags.,  Thus it has almost trebled since June 1st 1941
(when it was LOBZ,000 hags) a0 fuet that has not prevented deliveries
of the following crop from reuching 6,644,000 ugminst about 6,500,000
which should be reached during the present erop.

Since May 1904 Brazil has heen able to ten her stoek by 233,000
bags and though still comparatively lurge itis none the less the smaulilest
for the last four years. In spite of this ic is etill in excess of that of
June Ist 1901 by 137,000,

The European supply has in the same period deereased hy 1,920,000
and the stock by 1,804,000, FThis latter deerense is distributed as follows,
England WL600, Hamburg 210,000, Holland 363,000, Auntwerp 83,000,
IHavre 894,000, Bordeaux IS,000, Marscilles 26,000 and Trieste 97,000,
Cunsequently the European supply is now smaller than during the last
3 years although it is still 1,504,000 begs more than on June lst 1901,

Lu sliort, it is impossible at present to agree with the *hulls” that
the effect of over-producetion is now a thiug of the past, seeitg that before
the record crop of 19012, which upset all calenlations, the World's
supply was, ou May 3lst 1801, 7,099,000 bags and that sinee then it hay
inereased by nbout 4.500,000. It will he objecied that thls metnnd of
comparison does not show the real position of the artiele, since it takes
no aceount of the disappearunce of the invisible supply, and to s certain
extent this objection may be warrnnted. Nevertheless it seems that thiy
invisible supply could only have been formed in yeurs of large produe-
tion and that, consequently, just now it ought not to be muels less than it
wag in 1901, The situation cannot bave nitered so radieally in so short o
time asto neceswitate the keeping up of the present supplies.

The esseutinl point of the ahuve comparisons which niust be horne
in mind s shat,in view of the popularity which coffee enjoysin the States,
that eountry now oceupies the position which we only began to lose during
the last ccop.  Now, such a condition of affnirs does not always suit spe-
culativn, as the Amerieans may sooner or luter find out, notwithstunding
the vast projects su freely attiibuted to them, Cousequently, if the ques.
tion of tariffs does not interpose, the New York macket should now be the
cheapest and, to place their erop, the Braziliang should again look to
Europe where the situation, though far from heing satisfuctory, is, never-
theless, better than it was a year ago.

All things considered, it is not a question of high or low priees, hut a
“hullish’’ movement at the heginning of the erop wonld be regretable in
view of the fact that Europe will probably have to take the greater part
of 4 crop with regard to which nothiug definite is known. On the other
hand it may be pointed out that, owing to the smudl erops of 190:3/04 and
19040105, the position has heen steadily improving and that, it it is still far
from justitying very high prices, the thnnces of a retuen to the very low
prices of the lust few yenrs seem to be elimivated,  Under sueh s~
tanees it would he impradent to anticipate n very “bearish” movement,and
perhaps it would be wise to profit by the moment when prices in Brail
approach our patity to start huying,  In any case there is o ronson for
hasty netion and we'had bet v watei the mackets until they ure un what
may be considered a reasonuble husiy,”’

F. J]. CARLSSON
FIME ENGLISH TAILORING

PORMERLY OF POOLES, LONDON
ALL LANGUAGES SPOKEN ——— TERMS CASH
42, RUA DO ROSARIO, 4z

COFFEE PRICE CURRENT
For the week ended June 30th, 1905

DENCRIPTION J!JI;IO June Jl‘mc Jllll’lﬂ June | June |Aver,

2 prd 28 29 30 ages

. . {win. ( 4.648; 4,498 4.698 -
RIOQ N. 6. per Illldlun( i, { 1.766] 4766 4.766| 4-792
Clmdn, ( 4.602) 4,566z, 4.562
rNT s it e | 4630) 4o 4 4.630( 4-09
= 2
(Imin, (= k] 4.4%
s N.8 s 3 » {max, ( E = 1,493 4.459
(| mitn. 4.289 v,
2oON9 s e d 4ol 4.823
SANTOS superior per
10kilos. ..., — 3.900| 8.40
»  Good Average — 8.800( 3.800

N. YORK per ib.

. 781} T3 T8M 733 T34 795
> » T2 T2l Ty T2 1;2 .
Options. .
s July... > 6.4¢ 6.40| 6.45 6.45 6.40 2
» Bep... » 6.65] 6.50| .60 6.60 6.60 6.6L
» Dec,., » G.95] 6.90| 6.95 6.85 .40 9L
HAVRIE, per 5o kilos
Optivny feanes

. . s 43.75| 43.58
2 Sep. s 41,261 44.12
> Dec.. 44.75| 44.58

HAMBURG per 1y k.

Optionn. ... pfennige
> July,, s 35.75( 35.54
» Sep... » 46.25) 36,12
» Dee.. Y6.70] 36.67

LORDON per cwwt, |
Options [

a5, 353
30)6

» E Doy
» ETICHINE: T/ L TN
SALES OF COFFEE for the week ending
June 30,1905 June Z3, 1000 July 11504
Rio.... 14,000 16.000 34,000
Santos.. 20 .47 68,000
Fatal...... 102,000

Adrinkisa thing to be

cc {ie?? particular about—be

Sclperfat‘fls Particular to GET
“Nuperaris.

Shigping
ARRIVALS AT THE PORT OF RI0 DE JANEIRO
During the week ended July 1st, 1905

t
DATE I NAMK OF VESSEL ‘ FLAG Ri6 k ::’(’:"C ! FRON
| | : o
June 20, Suntos.. .. }Germun. ea 8. 8, o314l Hamburg
Crefeld. o do do I 3,444 Bremen
S. Salvador .| Brazilinn.,., . do ! 1,408 Munios
fisperang.a. do 464! Araenjia
26| Zodiac.... do 1,872! Curdifl
26| Cordillere do 2,40i  Bordeaux
26LSvracusa., ., do 1,548 New York
26| Alber tina. do Rosurio
271 Guaram do Caravellas
7 do Buenos Aires
o . Barque Marseilles
2B G2 do Par vood | Britinli 8. 8, i Purd
28| Magellan .o | Frene do Buenos Alres
A5 EStapacy . ooy Brazilinn, do Porto Alegre
51Swankilda., ..., ., Britksh..... Ship | roenock
Bidusma..,. oo [ Brazilmu, Schooner Cuheg Irio
2| Gaelie o | British BN ’ 2,691 Liverpool
O Belgm do F 3
do H
do i
do
Hrjleabel. ... ... do
20,8070 Hater Burque Rosurlo
24 forge . Behooner ¢ o Frio
304 Canoéd , 1 do 5. 8. Buenos Afres
B0{Marajs ... da do Pard
S Jokay., .. PAustrian . do 1637 | Rosnrio
B0 AMurup 'Brazilinn., ., do 40l Avneajn
30 8. Sebast ! do Behooner I8 Cabo IFrio
8o Pestinhoe. . do do i do
S0 Tamar. ., British ... L] antos
M Garvick .. ' do Behooner do
' Santa Ly nz. . ' Daraty
July 1 Cordr...., do 1 Cardilr
1 Alagoas. .. do 1 Mangios
1 Iictorfn. do 2 Valparatse
1 Ternere, da ! Buenos Alves
1 Campeiro. da ) Porto Alegre
1 Arng's Con Ship ol Penspoonly
1 Munte Alegr Brazilan. | Scehooner 20 Haimponna
I 8. feas.., .. ... ' du | do Eh | Muenhd
! |

“Supeﬂaﬁis’, l\.::l\kcu splendidly with

'3 {e?? Isthe waterto drink it
quef"aﬁls yYou **havealiver,
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’ SAILINGS FROM THE PORT OF RI0O DE JANFIRO Suez Canal and British Ships .
. During the week ended July 1ist, 1905 : BRITALN STILL TO THE FORE .
- ’ l ; The British Suez Cunal directors have forwarded to the Marquis of
. ! } TON- Lansdowne the returns of the navigation through the eanal for last vaar,
A *ENSEL FLAG Ria . FOR . & Sty
DATE ! NAME Q¥ vesSEL | | | Naar i #s compnred with those of the two previous years, 1902 and 1908, The
— [ e e '—i*’—“ I | itet tonnage for the past year showed an increase of 1,494,347 tons. as
. , | compared with that of 1903, and of 213,42 s, as compared with
- :  thatof 1902, Notwithstanding the redustion of 50 cents. in the tonngge .
Tune 25{Desterro., ... | . B ? : 0 -
:I © 231 Sabiid ... l I dues, which took effect from January 1, 1903, the nsit receipts during |- v hal
25 Oddero.. i i that year amounted to [03,620,2658, or only 89,7, less than those of
s 2 Newtou.. i B “:"I'i‘"“‘"{_ ! 1902, while those for last yearawmounted to TIS SIS 4796 and were bigher
i, Lyuno . ; = I\l'.""."'.':;hf:""” | than in any previous year'sinee the opening of the Canal. The inerease -~
;'f:"” :,: "55,5112\12',,;(,,,5 ’ ! in the tonisge passing through the Sucz Canal during 1904 was owing | v
L"o'; diticee . dy 2051 Buvnas Ares to lieavy shipments of wheat {rom Indin to Enrope, and to the lange | =
971 Garera. . Sl o s do 141‘5 ntos guantitivs of coul consigned to the Fast, which latter execed Iy sbout |
97 N, S, do Schooner : ' SU8,000 tons the shipmeuts during the v 1903, and whicl were, no
an! Pinto do 8.5 o die Barra doubt, principally for the use of the helligerent fleets.  OF 3,257 merchant
U812 boe Norwegian, . “ loes vessels dind vessels in hallast, of o net tonnage of 10,316,600 tons, passing
) 1:/”.”(-[[;” . l,"""lhl i s through the Canal, 2,433 ships, of 2 net tonnage of 7,847,307 tons, were
:,"!’/‘"'r‘l"’"(“w : s preding. 2o00, Ttuenos Aires British, being fully eent, of the number and fully 76.06 per cent.
 dtatebon .. 1 14! Babia of the tonninge ; 356, or 13.8 per cent., were German vessels, whose ton-
V. cllevands fa. du i do ¢ hage was 10.5 per cent, of the whaole ; France, Holland, Norway, Austria- . -
29 Industr iul do 400 Laguna Hungary, and Jtaly combined furnishing a total of 105 per eeut. of the
24 (f""[«‘fﬂ - ""x‘ A ""i’:':“ vessels nud 8.7 per cent. of the twnnage of the earrying teade to the Kast
U Giaelic.. . . s Suezs Ciilg Lelvgr
3 w ttemvers . through the Suez Canal.  Daily Lelegruph.,
20 Albertina
o Thorudale., 2 -
S0 (e Sverdrup. )
b Dois Amigos Schooner 4 Cabo Frio FOREIGN VESSELS AFLOAT
4 Celox, . Burque 5 Barbidoes . " Crete R -
el Hurqus T e s IN RIO DE JANEIRO HARBOUR
Prinz Eitel Fre- [ st 1005 L
an 'd'::lr do do 2421 Haomburg o Julp Ist 1905,
4 Glaton British..... do 1,841 Middlesborough . e e
B G lenfi ui i do : Buvnos Aires 3 e,
. S0 Saturno. Reuzitinn. . do Ktenmers Nuiling Vossels
July o retossa Rritisl do 3
TL o T ) . R e
1 £peranga. do | do 469 R i “ [ 3
I do BUGS Buenns Avres 1y, Tons. 2016 Triviti e ‘
1 Santos .:o 6 Momtesidio U Mawchist o B N TNL Harge st Gt !
Yen .. do Jorn Nantos SHetuchs =l s J .
T do 27 8, doda da B C Winirrod v Td g " »
Dhurham . » »
—_ e T T T T . o dmplidte it » i, »
*ARRIVALS AT THE PORT OF SANTOS Lorsisinn > I’l!:’:::'j"i“” :,
During the week ended June 30th, 18065 / » Dt rhitd "
¢ Caravedus oo ., » Lody Palme »
— - - - - - T Liungibbry. . » Jadrigua. . . » i
At . o Merdess)in .. » - » . (% Y]
NAME VNN LA YROM i |
DATEEANE G VRS Fh ‘ DPlanet Neptune, ., » » i
AAAAA - - — -— — = T Warerley... » . »
rasagin, » G desepline . » !
June 4 Jokay [tosario (".ululumu .. » I.ul/u.r._, . >
L1 Cannod Pitenos Afres o Tonnpsau » Martivin . » ]
Or toun e . Newtis, .. » Neeaaniliaa, » 1,040
Desterre . ; o de anelre g gy » Stell Water., . » 1062
Lowishunn. i iny's Co » 246
s thfa i King's Connty,..... » 2,061
{rana, .
Magellan .. ' Caees
foratesh D1 tnce Ereringhaim
Antonina .. Ynenos Aires ol
La flata. Giennt Toamar, ..
830 Garewa, Rio Juoveire Ghirw,
B0 Redr, Fln rlis Gl . ~
w0 Aigere NE N Corbu.
S Wttemberg. 1 Ternera.; .
30 Otro Sverdrop. .. . New York —
o gt AU Bio de Janeiro Totulesissiiiin, veeieinn. Tons 18,993
SAILINGS FROM THE PORT OF SANTOS IN SANTOS 11ARBOUR . *
During the week ended Jume 30th, 1905 o June 30th, 1905,
S I I -
TON-
DATK | NAMK OF VESSEL FLAG ! RIG i o rou Stenters Suiling Vessels ~
- - | O .
: l I | B .
K June 24 ftapoan .......... Brazilinn. .. LERN 512 Pernumbuco Tons 1,767 drehtor..ooouoon. Tons aga
RN " | do GEt: Rio de Janeiro » 0,852
' Stadian Lo do l 1,175 Rin G. do Sul N
do do ¢ 2200 Buenos Ayres
SdGermam. .., do ' 3,173, de »
M adian do L0785 Genoa s »
. Norwe Schaoner | 3141 Fuhnouth Wittewmbery »
L Beitish, ... 8. S, ‘ 34591 Rosario Otto Seerdrap.. .. .., »
Brazilian.. .| do | 210" Rio de Janeire - '
o do 1,003, Buhia T a 041 . o
Desterro. .. dan ! do ! IR Porte Alegre Total......... I . Tous 13,049 Total..o. o000 ..., Tous 9262
AMagelian L Rritish, L] do | 21 | v "
Cannod. Brazilinn,. do | Bahin
251 rrance Eitel Fri .
b derick L German, do Watnlrirg ¢ Ssu er’aﬁis” Ifyou have a beadache
¥ 281 Tumar i do | Lowlon p drinlicit,
k 23 Jockay ... do Trieste
| 28+ Uraneo. do |
2! Garrisk (}o v Orfeans
291 Antanina do ! .
2£l| La lMata. ..., do Buenos Ayres CLO c KS and \MATCH Es '
."sllll‘lauet Mars. c:u lNuw York
B Algerse | do 2, Sueinos Alres - ot . -~
zm;kudu:. a 1641 Rio de Janetre ¥. Xrissmann — 32 Roa do Ouvidor — Rio de Janeiro
- - s m - e SOLE AGENTS FoR TUE CELELRATED LANGE wATCHES O
e 1'“““"""""15""'1".'l lf\'"e‘.r:."‘“ Htlm““ Navigation To place these fine watehes within ev reach, a series of
[} - il ere o r e e -larpre steame- B N H ) )
O e B S Tt it | gt L 0 T o VA
@ numer of Hghters Tio Grande d t i ! ‘ B ' institlment of 10 franes, combined with o weekly drawing, subseribers may
central management at Rio Grande do Sul. obtain a witeh from the Ist o the 70th instalment,  The winner of
the 23vd, 46th, or finul deawing will, in wddition to the wateh, receive his
\ . money hack.
‘The Royal Mail Compuny®s new . s, dragon has, it Is stated, Pvery sthseriber whose number is not drawn reccives & wateh after L hd
heen insured in London at n value of £200,000, the awners retuining o the 70th fustalment,
line of £i0,000. Subseription to the 3rd group (eluh do relogios) is now open,
' 1! Mixes well with all €c i’ Is what you should '
¢ 3 H at 3 .
Supet’af’ls wines., Supeﬁaﬂls drinlcwhen out ofsorts. B ¥
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IVERPOOL BRAYIL AND RIVER"

PLATY SU'EAMERS

LAMPORT & HOLT LINE

'assenger scervice for New Yorh

TITIAN. Lieovieeeieaanin.. 10th July

THESPIS 20th July
BYRON.....oviiaiane 2nd August

The steamer

TENNYSON

4,001 tons
illuminated with eleetrie light sails on
&th July for
Bahia, Pernambuco and New York

Taking Ist & 3rd class pussengers for aliove ports
and also for

BARBADOES

Through 3rd. clus« tickets issued to the principal
cities of the Unifed States & Canndn
The vayage i much guicker than by way of
England sud withoat the inconvenicnce of trunsfer

CTennyson™ & “Byron' have nlse superior Ist

elass aecenmmodation
For freight appiy to the Broker
Wi, R. MeNiven,
68, RUA 17 DI MARCO
Fur passages il Cvther fnforsmtion apply to (he
Agents : NORTON, MEGAW & Co., Lid.
BN, RUA PRIMEIRO DE MARCO

av-hl-ea X x

ILSON SONS & CO.
(LIMITED)
2, Rua de 8, Xedro
RIO DE JANEIRO
AGENTS OF THE
Pucific Steam Nuavigation Company .
Shaw Swvill & Albion Co., Ld.
The New Zeaload Shipping Co., Id,
Yhe Howden Line of Steamers

Repairs to Ships and Machinery

Having lurge workshops and eflicient plant,
are in 8 position to undertake repairs of all
deacriptions to ships and machinery.
Coui.—Wilson, Sons & Co., Limited, have de.

pots at 8t. Vircent,(Cape Verde),Montevidéo,

La Plata, and at the chief Brazil ports; and

amony others, supply conl under coutract, at

Rio, to:

The Renzilian Ge vernment ;
His Britannic Majesty's Government ;
The Transatl.intie Steamship Companies ;
The Kew Zealand Shipping Companies ete,
Conl.—Large stecks of th = hest Cardiff steam
Coal always ke) t in Rio depot on Conceigio
Island,
Tug bonts always ready for service,
Carge Lightets.—dito.
Ballast supplizc to ships,
Establishments: Wilson, Sony & Co., 14-
wited, Lowdo ', Cardiff, St Vincent, {Cape
Verde), Rio, Buhia, Pernambuco, Santos, 8&o

Paulo, Montevides, Buenos Aires, La Plata,
Rozario & Las P.lmas,

UeLli-en £z

_ H amburg-Sidamerikanische

Dampfschifffahrts-Gesellschaift

The splendid German Steamer

TIJUCA

Captain  Simonsen

Expected from Santos on the 6th July
1003 will leave on 7ih July for :
Bahiz, Lisbon, Oporto (Leixdes),
and Hambarg
at 2 pom.

The steamers receive cargo for Lishon divect
and also fur Leixges.

uners of this Company are Hlaminated
rie light and have splendid aveommo-
dation for 1st. and 3ed. class prissengers.,

Iree conveyanee on board supplied for pass
sengers and lug

Ly,

KU,
For treight apply to the Broker.
Wi, R. Mc. Niven
68, RUA 1° DE MARCO,
For pussuges and further information apply
to the agents

E. Johnston & Co.
RUA CONSELHFIRO SARAIVA, 19,

¥

ne-hloen X x

Braziapriatic Ling

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Bungarian Sea Navigation
Company “Adria’” Limited
Threvweekly wilings from Sauntos and Ria
de Janeire for Trieste and Finme god,with tean.
shipment, to all Mediterranean, East Asiatic and
East Afriean Ports.
DEPARTURES FOR TRIESTE

URANO. ...l 20th July
SAZLEGED., ... S5th Aug.

For freight apply to the Broker
W m. R. Mec. Niven,
68, RUA 1" DI MARGO,
For passages and further information to the
AGENTS
Rombauer & Co.
RUA GENERAIL CAMARA, 24,

Rio de Janeiro.

RUA Il DE JUNHO, 1A,
Bantos.
nh-lb,ex XX

SOCIETE GENERALE

‘Fransports Mavitimes h vapeur de
Marscilles
DEPARTURES OF STRAMERS
FOkR EUROPE
AQUITAINE....... Tth July

POITOU. P 30th  »
ORLEANAIL 8th August

Sl
for
Morseilles, Barcellona, Genoa, and Naples

Through fares to Puris 1st cluss..... [ gold 723
. 650

do do 2nd .

do do 3rd IYTTRE A 199
Through fures to Paris veturn 1st cluss I 1,149

do do 2od ... [ 882

do do ed..., f, 864
Marseilles Genow, Naples, Brd cluss., f, 130
Barceilonn 8rd clus..ciesniiiiiiiinn, 1 160

Ageuts — Antuncs dos Santos & C.

Rio de Janoiro — 34 Rua 19 de Margo, 1° andar
£, Paulo.— 20 Rua 8. Bento
Suntos,.— 1 Praga da Republioa

ORDDEUTSCHER LLOYD,
BREMEN..

Capital.. 1 20,000,000 Narks
NEXT DEPARTURES’

Date | Stemwer ! Destination
—_——— I —_— —
1905 I
July 14 Creferd..... E Ruhin, Madeira, Lisbon, Lei-

s, Kottordum, Antwerp and
Bremoen,

{

|

!
July 28 dacken ... Bahia, Pernambues Madeira,
Lishon, Leixdes, Antwerp sud
Bremen,

Passengers & Cargo accepted

Passenger rates
Lio — Rotterdam, Antwerp,

1st-cl.

[ ishon,
For further info,

r‘nmlion
IERM, STOLTZ & €, Agents

Rua General Cinnra, N. 68 Rio de Janvire

ltu~bli-ea X x

H . A. L. Am(tgiilg{t:“gi.ne)

(Soath Americun Sevviee)

The wew fine Linperinl 3ail Stemner

PRINZ SEGISMUND

6,000 tous

experted from Sautos on the 10th August, sails
on 1tk at noon for:

Ba Madeira, Lishon, Boulogne
S/M. (PFaris). Dover. (London),
! Hambury

3

These maguiticent wanl fasl steamers, buaiit espe-
cially for the ) an trade and fitedwith the latest
Bupravements offer to first elass passengers the high-
est comfort,

All steamers carvy nosurgean and a stewardeas

Free conveyance on board supplied for passen-
gers and luggyge,

The Company 1sstie Ist elass  tickets to Paris and
London. .
Fur freight npply to the hroker.,

H. C

No. 2, General Camaen, 1st floor
And for pussiges nnd other information to

APON,

Theodorx Wille & C.

3t Run da Alfundega,
ab-bl-ee

The Royal Mail

R- M- S- P « Steam Packet Company

Under contruct with the British and
Brazilinn Governments for carrying
the mails,

TABLE OF DEPARTURKS

Date Stewmor Destination

July J Clyde. ... Bahin, Pernambuceo, Madei-
y 7 rm, ,Llslmn, Vigo, Cher~

touryg and Southampton,

July 17| Magdalena. Mov:(vvldco and  Buenos
A

JUB.

Special attention is deawn to the following:

Holders of first-clasy tickets, single or return,
may hreuk thelr voyage nt any intermedinte ports
and proceed by any of the’ PACIFIC STEAM
NAVIGATION or MESSAGERIES MARL1L.
MES Comp's Steamers,

Yor freight, passages, and other information
upply,

No. 73, 1° de Margo, 1st tloor,

ENIGHT, HARRISON & Co., Agents.
hebl-oa .
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Amsterdam.....ciniieiiiiinnn,
Aden via Trieste,
Antwerp 1.090 ki

Alexandria®®.......
Alicante co.coueienns
Algiers via Marseilles.
Almeriescovviiiinin
Aguiles...oieaiiiieiiaiinians
, vin Sonthampton.,
» New York.....
Algoa Bay{ » Hamburg.....
» Antwerp or
Bremen.. .

Bassorali.. ...

Barcellona.......

via Ilﬂnlll;l;’é:
Beira { » Tneste.....

»  Southampton......

» Antwerp or Bremen
Bilbfio...oveiiiiiiian,
Bremen, .,........
Bordeaux, 900 kilos,
Bombay via rieste.

Brailn** . .........

Brindisi®™. .. cooiin i
Buenos Ayres per bag. 60 kilos..
Beyrouth®® .. .ooiiinnn

Cadiz........oooiiiia e
Do vie Genon & Marseilles,
Caleutta vice Trieste.... ..

Carthagena .
Colombho
Corfu**...
Curraclhee.
Corunna ..
Cavalla®®,
Christiania. .. .....
Copenhagen direct

Copenhngen............

vin New York

» Hamburg.
C Tow »  Buenos dires*.
ape oWty . Southampton...

» Antwerp or
Bremen.......
Constantinople** .. [T
Coqguiml,

g » Trieste..........
Durban ¢ » Buetos Aires....

N » Southampton....
(» Antwerp or

Bremen....ooie,
ein New York.......
g » Hamburg......

Delugoa } » Trieste..........
Bay » Southampton....
» Auntwerp or

Bremen.........
vie New York
» Hamburg.......
Southampton. ...
Antwerp or
Bremen.........
Fiume.............
Galatz**.....
Genon 1.000 kilos.
Gibraltar viu Genoa .
Gijon....coounann.
Hamburg
Havre, 0 &
Hongkong vl
Kobe viu Trieste.
Liverpool.....
London 1400 kilos
...... Do {options).......... .,
Lourengo Murques eie Hamburg
Malaga.oounniiiniiiiinnnn.,
Do rie Genoa & Marseilles .,
Matta ...... do do .
Murseil 000 Kkilos..........
Messina®®........ .
Metelino **.
Montevidéo per bag. G0 kilos. . ..
Mombassa via Trieste.. .. .....
via New Yorg.....
» Hamburg.....
Mossel Bay { »  Southnmpton.,,
» Antwerp or
Bremen...... .
Mostaganem vic Marseilles, . .
aples oo e,
New York, Liners per bug.. .. ..
N, Ovlenns Liners = » ..,..,
Odessa®*..........
Oran.. ..
Pasajes.............
Palma de Mallorea. .

Enast
Londen

Penang vie Trieste ‘e
Palermo............ .
Patras**,,,.. .

Pireus®*.. ...
Port Said*”..
Rotterdam ...
Rungoon vie Tri
Ban Schastian
Santander ...
Samsoun **

Shanghui via Trieste. ..
Smyrna®*.....

Bouthumpton 1.000 kilos .. ..

Rio
40/-& 5 9/,
50/-& 5 °1,
40/& 5 ¢/,
55 fres. & 10 °f,
61 fres. in full.
51 1/2 fres. &10°/,
58.50 fres. in full.
73.90 fres. in full.
3816 &2 120,
47'6.& 5/,
BB &2 12,

43/6 &£ 21/2 9/,
9 fres. & 10 °f,
35 fres. & 10 ¢/,
TRI6 & 2 1/2 9],
55/-& b oje

7806 & 2 120/,
83/6 &2 1200,
56,50 fres, in full.
40/& 5 *f,
35/frc94 (/\'. 10 o4,
50/-& 5 ¢/,

57.50 fres. &10°/,
49 fres. & 10 ¢/,
18200

70 fres. & 10 ©f,
35 fres. & 10 ¢,
63 fres & 10 o/,
55/-& 5 °f,

61 tres, in full,
50/-& 5 ¢/,

56 fres. & 10 °f,
50/-& 5 9/,

53.50 fres. iu full.
88 fres. & 10 °f,
45/9 in full

42/6 & 5 °f,

6 EH,
386 & 2 12 °f
$7.6 1In rult

98f6 & 2 1/2 °f,

436 & 2120,
5212 fres. & 10 9f,
508, & 50/,

42/6 & 5 ofv

56/-% 59/,

4206

43,6 & 2120,

48/6 & 21/3°/,
62/6 &5/,
65/- &2 1720/,
Hh By

i =1n
5o & 2172 ¢,

G- &21/2°),
49068 5%/,

4306 & 21727,
43/6 & 2 12 0],

4816 &2 120/,
dus, & 5 v/,

62 fres. & 109/,
35 fres. & 10 "/,
65 «—u

56.50 fres in full

o
40 fres. & 10 of,
60/- 5/,

6h[- &H 0/,

40/ &6/,

40 & b9,

40 &5 v/,
GOj-& 2°1/2 %/,
35 tres. &'10°
58 fres, & 100/
58 fres & 10/,
45 fros & 10 o/,
45 fres & 10 ¢/,

o
57 fres & (0 o
513 fres, & 10 0],
60.50 fves, in full
3,50 fres in full
r 5 0

: ," o
Bij-e 5 ],

H6,50 fres, in full
OB fres & 10/,
46 fres in foll
Gif-% b v/,
62172 frew 10 0/,
W/ &b,

CURRENT COFPEE PREIGHT RATES
¥OR THE WEEK ENDED JULY lst, 1905

Santos

50/- &5 °f,

35/- &5 °f,

b5 fres. & 100/,

50 fres, in full.

61 1/2 fres. & 10 ¢/,

IR

99 fres. & 1
35 fres. &1

53/-& 5 °/,

°fa
o

[=x~=]

60.50 fres. in full
35/- & 5 °f,

33 fres, & 10 of,
50/- 5 *f,

57,50 fres. & 10 °/,
49 fres. & 10 ¢/,
18500

70 fres. & 10 ¢/,
35 fres. & 109/,

55/- &5 9/,

50 fres. in full,
50/- & 5 °/,

55 fres. & 10 o/,
50/- & 5/,
53.50 fres. in full
58 fres, & 10 °f,
37/6 &5°/,
5200 5,

FErd

52172 fres, & 10 ¢,

55 &5,

55/- & 5%/,

354, & 5/,
62 fres, & 10 ¢/,
35 fres. & 10 0/,
40 fres, in full
56.50 fres in full
31 &BY,

35. fres. & 10,
60/- & 6/,

65/- & 5/,

35/ &5,

35 fros. & 10 9,

fres. & 10 °/,
15 fres. & 10 ¢of,
fres. & 10 v/,
3 fres. & 10 v/,

b3 fres. & 100/,
3 1)2 fres, & 10/,

&5

67 fres, &'10 9/,
61 fres, & 10 v/,
60f- & B9y

65 fre

5 /."& 109/,
32/0 & b v/,

Buez via Trieste......oucunens 5Y &5/, 50/&5°/,
Salonicu*e,..... §21/2frea & 10/, 521/2fres. & 10 *e
Sutina** ... 87 frcs & 10 °f, 57 fres. & 10 9/,
Taicahuano . 450, & 5 °f, —
Taragonne.. 63.50 fres. in fall 50 fres. in full.
Trebizond ** 58 fres. & 10 o/, 58 fres. & 10 °f,
Trieste. . &5 °f

Tunis**,

40/ &5°
53/frcs. jz"m o0
Valencia. .

358, o+
53 fres. & 10 o/,
53 50 fres. in full.

$0 fres. in full.

Valparaiso 45( & 5°f° —
Varna**...... cereeereaenii. 0212 fres & 109/, 62 1/2 fres, & 10 0/,
Venice via Genoa or Marseilles 50 fres. & 10 °fa 50 fres. & 10 °/,
Vigooiveneunan. seeveretiaanan .+ 0350 fre.in full.  60.50 fres, in full
Yokohama via Trieste .. 65 &5 of, 65/- &5 °f,
Zanzibar via Trieste.,......... 55[- &5/, 55/- & 5 °[,

* Royal Mail Steamers in combination with HoulderBros..
** Conference rates vin Marseilles, Genoa or Trieste.

THE FREIGHT MARKETS

British. Fuirplay of June 8 remarks that the feature of the
freight market has been the continued and improved demand for June
tonnuge from the River Plate, otherwise there is little to report.

Coal rates from Wales to Rio were Ou.

Argentine. Cargo for Brazilian ports is plentiful, all stenmers

" berthed filling up without any difficulty. Current rates from B.A. are

as fullows : — 208/ to Pernambuco, 225/ to Bahia, 12/ to Rio or Santos,

13s/ to Rio Grande, 24¢/ to Porto Alegre and 165/ to other lower ports,
Times of Argenting, June 19,

Local Market.—The forward engagements for the week were as
follows :—

Per 8. 8. Jokai... . for Trieste...... 16,800 Lags of coffee

» » ZJennyson voooo» New York... 10,000 » » =
» »  Prinz E Friedrich... » Hamburg.... 5700 » » bran
»  » Tijucdooooiiiiiiiis » 3,500 » = coftee
»  »  Lus Palmas » 2,790 s » »
»  » o Olyde » Capetown,.. 560 » » »
» » do .ol » Mossel Bay.. 400 » .
» » Prinz E. Friedrich.. » Enst London 350 » » »
.t q % a } .
patiman giews dn Rieryrise
SUNDRY TRAFFIC RETURNS
| Milenge ’ Latest Enrnings Reported ‘ Aggregute to date
Ruilway | \ 1 |
[ o | 1oy | Wk or i 199 t w011 105 o
| | 1 | | | =
Brae. Gt i |
Bouth... 5! 110 lI(I‘IMHr. | 31,471 i 20,9721 94 662 65,424
Leopoldinna 1,460 l,JGOIJune 24, 14,6989 10.74S| 307,235 206,547
8. Braz. Rlu‘\ } ! l
Grande. bi ]TU‘ lTﬁlApr. | '.’01:12‘." 205.34‘3‘ 1.055:SS3| 1.181:893

a Earnings reported in pounds, 4 in wi reis.

Mixes perfectly with
lemon and sugar,

Rlining

The bottom of the tub looks like falling out of the senseless

‘“‘Superaris”

speculutions in dredging Matto Grosse shares that had driven

quotutions up from $5 to $15 i.e. to 200°, premium,on the mere
statements of promoters without any practical proof of the
vulue.  The Standard of Buenos Alres of June 18th brings the
following : —

At a mecting of the Provisiona]l Board of the Minn Nueva Gold
Dredging Compuny held at 417 B, Mitre, to reecive the Report of the
vendors concerning the property which, under the termy of the prospectus
it was proposed to aequire for exploration by the Company, it wus unani-
mously decided that in view of the meagre nature of the information
which the vendors were in a position to supply regarding the nature and
value of the elams oftered, it was inexpedient to proceed further with the
negotintions,and it was further unanimously decided that the 25 ¢/, of the
subseribed capital which hmd already been paid should he retnroed
forthwith to be subseribers.  In acting thus the Bourd wish it to e
utlerstoad that they do not express any opinion upon the value which
these cluims may bave for purposes of further floatation, their resolution
being whally doe to the faet that they they do not consider that they are
justified in retaiving shareholders’ money for an indefinite period until
the clinms in question ean he properly prospeeted and fully reported upon
for the purpose,

The stump in Matto Grosso, indieative only too clearly of shonling
waters, his cast 2 clond over the whole fiunily and rumonr is strangely
hitter as to this Matte Grosso decline.  In faet it is said that the place is
flooded with vendor shaves whieh were all supposed to hein far off Austra-
lia,nud,though there is no impediment to cale of these shares, the deeeption
Las been very keen and the heart-hurning in proportion,  To-day the
Matte Grosso were offered in shenves ot 9 and even ander, The wluey hay
departed. There is n meeting of the sharehoiders to come off shortly, hut
50 rude hus biren the shoek that even were there misconeeption set vight,
all the King's horses and all the King's men wonld uot avail,  However
we hope things are not so bad as they are painted, and that the Bolsu, so
bunptions amd traeulent mud reekless o jtsoptimian, is overderitable,
over-suspicious sl exageerated in ity pessinonsi, 1 s nlways running
to extremes; always b done so ol prabably always will do so to the end
of the ehapter. No words were biy enough to paint the glory of Matto
Grosso two months dgo § now there i no langunge with enough ragp in it
to lit the pretuoters, ~ Such s the Bolsn in its vaeying moods and tenses,

»~
~

£
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THE SAD PAULD TRAMWAY LIGHT AND POWER COMPANY, LIMITED
HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMGIA BLDG., No. 29 BROADWAY.

CAPITALIZATION $%13,000,000.

Don't fail to visit 8. Paulo, the most progressive and up-to-date city in South America,

Whether in search of the picturesque or on business intent, the traveller who pays a visit to 8. Paulo, en route for Jurope or
the Plate will be richly repaid. Leaving his steatuer at Santos, he can take the train up the Sorra over the S. Puulo Railway, enjoy
its splendid seenery, spend apleasant day in the city, and then take the night train and rejoin his steumer at  Rio next morning
or leaving the steamer at Rio hie can tuke the night train to 830 Paulo — spend the day there and rejoin s stewmer at Santos
next morning.

The city of 8. Paulo, which is the cupital of the State of that name, has & population of about 300,000, of which about
one-third is foreign. Itlies in the valley of the Tieté River 2,500 feet above the level of the sea and enjoys a delightful climate,
fresh and plensant throughout the year. The difference of temperature compared with Santos, only 84 miles away as the crow
flies, is almost incredible! The electric tram service is unexcelled snywhere and, thanks to it, visitors can in a few hours see all the

PILLACES OF INTEREST

such as the Luz Gardens, Antarctica Park, Ypiranga Museun, a monumental building erected on t'he spot where D. Pedro [. declared
the independence of Brazil nearly 100 years azo, the Avenida Paulista, and the beautiful suburbs, all of which are served by the

electric cars. MO CAPITAIASITS AND MANURACQTURIDRS

in search of investments, S. Paulo offers peeuliar interest.  ¥njoying an unrivalled climate, it stunds at the parting of the
ways, from whence five grent trunk lines mdiate to the interior, serving a distriet as big as half of 1Zurope. Altogether the
Btate has 2,450 miles of railway, all except one line belonging to National companies and yielding handsome returns. The State is the
greatest coflee producing country in the world. In point of productiveness no other part of Brazil or of the world can compare
with it, yielding us it does more than half of the world’ssapply. With one of the best ports in South America, and its position at the
centre of the railway systemn whieh must some d..y extend to Rio Grande in the South and through the State of Matto Grosso to the
Bolivian Andes in the West, the future of Sav Pi.ulo as the great distributing eentre would be secure even if the enterprising and pro-
gressive character of its inbabitants had not made assurance doubly sure LY bringing alout the construction of one ot the most

modern lnrge. EYDRAULIC-ELECTRIC PLANTS IN THE VVQRLD:}

With such advantages the eity of 8. Paulo is beand to become the great manufueturing centre of Brazil, which already has

. some 20,000,000 inhabitants, a population equival nt to that of all the rest of SBouth Ameriea, and nowhere can eapital be more profi-
tably employed. Labor is cheap and plentiful, whilst tire high protective tarifl ensures large profits to properly conducted ma-
nufactories., . .
To take a few instances, duties on Cotton textilesrule from 100 to 200 °f,. On Hessians and Jute manufactures, about
100 °,. On Woollen textiles from 100 to 20 9, OnShoes from 80 to 120 %, and ou Furniture about 100 %, 'There are
alrendy a number of Cotton, Woollen, ar:d Jute Mills in full work, all of which are doing well, There is, however, plenty of
room for newecomers. While at present the great bulk of the manufactured articles used in the country are in:ported, the policy of
the .Government is strongly towards the protection of National industries. Therefore, only brains and capital are wanted
to make large fortunes, because the sine qua non, CHILAPP AND ABUNDANT ELIECTRRIC PCWER,
is now provided by

TEH SADQ PAULO DPRAMWAY LIIGIID AND POWHNER COMPANY MLIMITID,

The aecompanying vignette shows a view of the works of this company on the Tieté River, at the village of Parna-
hyba, about 23 miles from the city. The dam is 880 feet in length, 38 feet in width at the buse, and has an average height to bed
rock of 45 feet. I'roin the pond formed by the dam, the water is condueted to o secondary reservoir through two ateel tubos each 12
feet in dianmeter and 2,300 feet in length — From this reservoir the water is conducted to the turbines with a head of gomething over
77 feet. The power at present produced is 10,000 H, P. Additional machines, increasing same to 15,000 H, P., are now being
installed and thereafter the nmount ean be incrensed indefinitely, From the power house the energy is transmitted to S&o Paulo,
where it is utilized for the operation of the tramway, light, power, ete,

A short distanee from Sao Paulo are to be found the famous Ipanema deposits of iron ore, among the greatest in the world.
Endowed go richly by nature with a feracious soil, sulubrious elimate and

INEXHAUSTIBLE POWER AND IRON

the two greatest elesnents of Luman progress anywnere, the industrial future of Stto Paulo is guasmnteed and no better field for enter-
prise could be found. VISLIE v AND S FOR YOURSKLVES

and for information apply to

THE 8, PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brazil)
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| l\hnufacturers of Tessalated Tiles

%oy AND
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MOSHICS
ERD TILES.

SOLE IMPORTERS TRADE MARKS

of the products of the

" Demarle Lonquet
Societé des (mlents Frangais F’ =8 le nque(y
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Orders received for the importation of all kinds of Material for Construction,

“Telegraphic Address: CRESTA--RI0 ——_ P, 0 Box 342

4, Rua da Quitanda, 41 = o joncr

Successors to COMPANHIA LUPTON

CAIXA DO CORREIO (P. 0. B) K.

Telegraphic Address —— “LUPTON" :
SAO PAULO=Rua S. Bento, 43
—— —— IMPORTERS AND GENERAL MERCHANTS -—— _

— - R- R

SPECIALITIES:

Railway Material,
Agricultural and
Industrial Machinery.

Cement, Belting, Paints,
Calcium Carbide.

Sole representatives in {he
State of S#o Paulo

OF

The Standard 0il Co.,

OF NEW Yol

General Hardware,
Gas and Water
Pipes and Fittings.

(Thompson & Bedford
Department.)

Iron, Steel, Copper, Brass and
other Met:ls.

-l
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CATALOGUES. REQUESED.
* Agents. of the “Alliance Asstrance Comp any, [td,” for the State of Sio Paulo

Open to ascapt sele Agencies in the State of Sio Paulo.
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