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_BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)
e N 3

These locomative engines ave adapted to every variety of scerviee. and are builf acenrately to standard gauges and J
femplates. Lilie parts of rent engines of same elass perfeetly interchangeable.  Passenger’ and Freight Locomotives, [
Narrow Gauge Locomotiv Steam Street Cars.,. Nea Ke.

Electric Locomotives and Plant for Eleetrie Railways by t(bhe Baldwin-Westinghouse Combination.

All Work Thoroushly Guaranteed. Hinstrated Catalogue furnished on application of eustomers.

Sole Representatives in Brazi: NOIR'TON. MEG AW & QO. Ld., N. 38. I2ua Primeiro de Margo, Rio de Janeiro

I
THE WESTINGHOUSE AIR BRAKE COMPANY, Pittshurg, PA, U. S. A,
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE
The Westinghouse Automatic Brake is now in nse on 0,000 locomotives and over 1300000 freiueht cars, hesiles in general use on pas<enger enrs,  The Westing.
house  Air Brake Co. is prepared to filb arders for one to one thousand sets of Air Brakes for Freight Cars at one hour's notice. For further information apply to their
Bole Representutives in Drazil :
NORTON, MEGARWI & CO. L'D~RUL PRIMEIRO DE MARCD NO. 58-Rio de Janeiro
Electrical. Mechanical and Nydraulic Engineers, Tmporters of Nor(h American Machinery and Manufactures
} ' REPRESENTATIVES IN BRAZIL OF:
The General Electrie Company., John AL Roebling’s Sons Co. Otis Elevator Co,
. Pelton Water Wheel Co, Milliken Brothers, The Gutta Percha & Rubber Mfg Co,
: Melntosh, Sevmour & Co, Jo N Fay & Egan Co, Sherwin-Williams Co, :
Babeock & Wileox Co, Lozicr Motor Co, Swan & Finch Co.
J. GO Brill Co, American Locomuotive Co, International Paper Co.
The Chloride Eleetr, S orape Co L. Cincinnati Tool Co. Hall Signal Co.
AL Tde & Sons, Goodedl Pratt Co. The Aule & Wiborg Co. |
Chicago Pneumatic Tool Company, Globe-Wernicke Co, Iammond Typewriter Co. f
Cleveland Twist Drill Co, Warthington Pumping Engine Co. Victor Talking Machine Co.
L. s Starrett Co, Mictz & Weiss, Lastman Kodak Company.

SOLE  AGENTS JFOR THE GENERAL ELECTRIC COMPANY

, Contraetors: for the supply of electrie light and power to a grent number of government depurtnrents and commereind extablishients in
Rio de dancivo, 200 Paulo and Suntos s also in the Prinehpnl towns of the Sintes of Minas, Rio, 80 Paulo, Espirito Sunto nud Amnzonas,
I -—

RIO DI JANEIRO SAO PAULO

QOuvider, 55 -- P. O. Box 954  Rua Direita, 7--P. 0. Box (), Telegraphic Address “FUSE" |

Telegraphic Addross ¢« J U/ m ) 2

PORTO ALEGRIE
PELLO HORISONTE IRUUA DA ISATILA Rua dos Andradas. 349 ¢ 349 A-P. 0. Box 64, Telographic Address “Fuse"
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The Companhia Antarctlca Paulista

-- —- SAO PAULO — -

A Produces the best Beer brewed
in Brazil, known and highly
appreciated under following
brands :

Antarctica Paulista

i | Pilsen

Munchen

me Paulista

i Monopole
= Extra Stout
Thls Beer is Tound in all first class Hotels, Restanrants and Bars

s as ron: CERVEJA ANTARCTICA

— —— Come and visit the Browery™s Park at Agua Branca near =, Paulo

Offices at S Paulv: RUA -]5A BOA VISTA, 6
cenerar acints: ZERRENNER, BULOW & CO.

RUA SAO BENTO, 81

Joy, 3ters & Co,

- Suffolk House, 5, Laurence Pountney Hill - London E. C.

ENGINEELRS, )l FERCITANTS

Contractors for Raily way Material, ete.

TELEGRAPHIC ADDRESS “FOUNDATION" — LONDON

- Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTGS. A. M. 1. C. E.

73 RUA PRINEIRO DI NARCO

K10 DF _[A\.\l:liiﬂ() _ Slo Pt o
, NATHAN & CO.
: KNIGH F’ HARRISON & CO. No. 43 Rua de Sio Bento,
‘ No. 73 Rua Primeiro de Marco P N i aaMs L1 PONTT
Tror o LA CURE KO B O B AN O
Ao fov TUYSRRD. z.,(_uuso;\! & Co.
The Roydl Mail Steam Packet Ge. . RO
i TROYALY I ROV VL ML SEEA kT o,
P. C B. No, 21, PIiboto - “WYSAKRD
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Offices: RUA DO ROSARIO No. 6

P. O. Box. 472, Ri0o DE JANEIRO

Telegraphic Address — “REVIEW"” — RiojaNEIRO

Subscriptions for Brazil 60% per annum. Abroad £3.

Separate copies . . . . . . 1$8zoo0

Back numbers. . . . . . . z§Booo

Advertising rates furnished on application

AGENTS : —
| Sae Paulo — C. Hildebrand & Co., rua Quinze de Novembro 40,

Rio de Juneire — Crashley & Co., rua ilv Ouvidor 36.
” — Rodrigues & Co., rua do Ouvidor 57.

” — Laemmert & Co., rua do Ouvider 66.

I London

— G. Street & Co., Ltd.., Cornhill 40.

Anmnouncements of birihs, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge

e e —
MAIL FIXTURES
DATE NAME ‘ COMPANY DESTINATION
FOR EUROPE & THE STATES
Mar. 29| 7hames |Southampton

’Rn_\-nl Mail
L

Apr.  U'Bprion rt & Holt “Nm\' York
& Chuly 'D eries Maritimes | Bordeaux
6., Panamd 1P.S.NLG s Liverpool
FOR THE RIVER PLATE AN PACIFIC
Mar. 283 Danube [Royal Muail {Buenos Aires

TYPE-WRITERS REPAIRED

All makes of type-writers cleaned
by an expert, at low-pric

SECONDLILAND MACHINES BOUGHT AND SOLD
TYPE-WRITER EXCHANGE
No. 5, rna da Candelaria, 1st floor. P. 0. Box. 1303

and repaived

GUINLE & C.°
Electrical, Mechanical and Hydraulic Engineers

Advise their numerous friends and
customers that their oflices and store are
now open at No. 64 runa AOUVIDO)R,

GIRIS KCILOOL.

A fady who conduets  elass for givls is prepared to reeeive
fore pupils into lier home situated ina bealthy part of Hertford-

shire.  Within 1 hour of London, Good neighbourhomd, (Gravel
soil,  Sole responsibility  assumed, and eva NI, el
for hackward or delicate children.,  Inelnsive terins £83 e

i,

The above terms include Books, musie and daneing, and
hoard during X'mas and Faster holidays, An extra | s char-
ged for the Summer vaeation it spent at sehool,and n visil to the
senarranged. Reference Kindly permitted to J. Holden Ford
Isgr.- Messrs: [0 Johnston & Co, 1L Conselliciro . Saraiva
No. 19, and also to parents ol present pupils,

Address: -Miss Bwrye, Bichmond Howse, Bushey Grove
Wetford, Kagland,

NOTICE
To subscribers and  advertisers. — Only receipts
signed by the managing editor, M. J. 2°. Wilemian.
are valid.

Curiosities of Paper Money. Commenting on
the fuct thut the Union Government stands to lose somne thous-
unds.of eontox over the Soroeabnnn husiness through (he rise in
exchapge from 124, to Md. Le Mowitewr des Tntercétls Materiels
snys that “Brazil scems o stand i wgent need of o reform
that shall give alittle more stability to her curreney, !

Rubber. Muiludvices give prices up again Lo s, 4 3/4d,
the top in December lnst year huving been 68, 6 1/8,

A Tew volumes bound with Indices, for 1902, 1003
& 1004 are now ready and enn be obined from Crashloy's —
Price 805000 ench.

_i{‘-

The Southern Brazilian (Rio Grande do
Sul) Railvwway. A telegram from London states that the
Courts have approved the arrangements come to between the
Braziliun Government und the shareholders and that the issue
of recission bonds will be at once proeceded with.

Postal Orders. In spitc of all the delay and difti-
culties that are put in the way of customers this branch of the
Post Office serviee shows & most satisfactory inerease. From
only 80:080% jn 1901 the value of postal vales rose to 87:802%
in 1902, 1744488 in 1905 und 468:962% in 1904, "The parcel post
shows cqually good results and it is a pity that it caunot be
extended to other countries besides Portugal,

SBugar. The coming crop 1905 to 1906 is estimuted by
w writer in O Agricutior Practico of Pernamhuco as follows.

Pernambueo. ..o 2 500,000
Alagoas. .. S00,000
Sergipe, i, 000
Bahin. .. .. 230,000
Campos, oo 400,000

4,600, 000

Brazilian consunmiption is estimated a 3,000,000 <0 that
should the estimate he realised there will be an excess of
1,600,000 haws it must he exported st any price or drive loeal
prices again Lo unremunerative figures,

The Sorocabana Ligquidation. I, as we un-
derstand, the liguidation depends on the decision of { e Knotty
poind ot law s to whether the warrsnts clandestisely issucd by
certain of the dicectors of the Rorocabana shall rank w ith other
debentures Tor division of the HEU P It prospect of o very
enrly division does not seeny very brillinnt, Apart fron the in-
ternad curreney issiae there are, however, other previots issues
that take precedence ard eannot be aflveted by the decision one
wiy aranother, Most of these debenitures, iU is frue are Liceld
by government or Ly the Bunk of the Bepublie hut until an
arder is given by the judge they eannol be paid oft. For the
suke of the other ereditors, however, it is to he hoped that the
order will soon he given o prevent useless seewmudntion of
interest that must prejudice the other ereditor

Accorditgg (o € iz three diflerent boards of the Soroeu-
han are mixed up in the elandestine warrants, the first, under
See Mayrink, dssaed them, the next ander Sr, Pinto Leite
aslied forauthorvisation to sabstitute the warrants by dehentures,
und the third wnder Se, Casemiro da Costa absolutely amort-
isedd =ome of them. They are thus presmined to have heen
recognised by the Gompany und on the refusal of one of the
hoards to pay interest on the warrants n decision at iw was
ohtained to oblige them,

The shareholders authorised at o general teeting the issue
of 139,000 debentures to unly wll outstanding issties whici,
should have heen ealled in. Only 181,000 were presented and the
bulunee of 8,000 instead of heing Kept in reserve were sold or
s ned,

The howrd appenrs to hve had no authority for sieh nun
issuce whieli it is now pretended should wauk for distribution
of prolits: with those regularly anthorised. 16 s diffieult to
understand stieh reasoning,

The powers of dircetors are dertved from their shareholders
and without their nuthorisation no bssue of shares or debentures
enn he valid; bhut holders should take netion ngainst the direetors
themselves wlto commnitted or ahetted the fraud.,

The exclusion of these debontores or warrants from the
Tquidation will make na (ittle diference (o the holders of hong-
fide debentures and radse Leir quota from 958 1o 1275 ecach,
It s therefore worth fighiting for,

“Lhe name is a guaran-
tee of a GO OD wable
water. .

“Superaris”
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TEUTONIA BREWERY

BT

MENDES

T HEUT ODNIA. BRAND

‘This well-known IZreswery is situated at the Crest of the Coast |
|

range in an anrivalled sitoation as ceganeds climaie and purity ”fl
the water atilised for Bresving., Phis is collected in vast resers |

voirs on the property of the Compuany amnd conduacted, pure and ,

3
crystalline, in pipes o the Brewery. ‘IPhe situation and condie |
tions under swhich its beer is Irewed guarantec its being the |

best and purest in the marhet. |

OFFIiCE IN RIO DE JANEIRO

Rua General Gamara No. 37

Telephone No. 1112 }

FABRICADA  cHcARRATAOA KA
&) (ompaNHIg &
(rvesaniy PRARMA.

R
ede Sty £ NEIRO

THE BRAHMA BREWERY |

Recommend their Specialities

BOKC-AT.HE

—— AND

yahma

One of the most Nourishing Beers in the World,

N

Anadysis 13,676, of the National Laboratory, haeied by the
best medical and private opinions, shows that the
DBrahma Yorter rivals the very hest
brands of forcign Stowt wwd Porter, and is spocially reconunended
Jor those suffering
frome the stomach, (o conrvaleseents and Lo ladies nursing.

Guaranteed tosbe made of best
MALM HOPS only.

C= Cervejaria Brahma

Rua Visconde de Sapucahy, 140142
RIO DE JANEIRO i |

TELEPHONE 111 CAIXA 1205

LTS

A
.
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HOTEL PENSION GENTRAL rerzgrorss

HOME COMFORTS

AT
REASONABLE CHARGES.
EXCELLENT CUISINE

AND

ATTENDANCE.
BEST BRANDS ONLY
Wines, Liqueurs
and Cigars.
‘Chis Splendid lotel is patromn-

) ized by the
Foreign Diplomatic Corps.

English, French, German
aud Portugueze SPOKEN.

(Buildings composing the Hotel) MANAGER : FROPRIETORS :

| . by
Directly opposite the LEororLniva RAlLwAY STATION. % J()rg(: Gieseler, M. & I Rl(ﬁ(lﬂl‘l)crger.

LION & CO.

SAO PAULO IIAMBURG SANTOS
Rua do Commercio, 3 '

IMPORTERS BAND EXPORTERS
AGENTS FOR:

Standard Sanitary Mty Co.. Pitisburg.

Bleichenbruecke, 12 Praga da Republica, 34

. & 3. Dick. Glasgow, Balata-Belting,
Benrather Machinenfabrick A. G. Ducsseldorf: E
i PO " * i
Compagnic Generale des Conduites d*eau. Litge. Cast Deere & Co.. Moline. Agricultural lmplements.
Iron Pipes. [ Deere & Mansur Co., Moline

Always a Luge stoek of Railway Materinl, Agrienltural and Tudustrin]l Machinery, Genernl Tlardware, Gas and Water
pipes and fittings,  Tron, Steel, Brass, Copper and other Metals,  Cement, Belting, Paints and Oils,

Sao Paulo . O. 13ox 44

Telegraphic Address < LION®"

Open to accept good sole Agencies in the State of S. Paulo

HOTEL DOS ESTRANGEIROS

THE BEST IN RIO AND ESPECIALLY RECOMMENDED TO NEW ARRIVALS

_— _— ‘Lelephone No. 498 _— —_—

PRACA JOSE DE ALENCAR NO. 1, Rio de Janeiro
Petropolis Branch (formerly MOTEL INTERNACIONAL). — RUA PRIMEIRO DE MARCO NO. 6

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEA

Cheap, rapid and convenient electric service to all thesce
CIHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDIEN/TIAL DISTRICTS
Kasy of access to the City. healthy, cool in summer, tempered by the breezes
of the Atlantic, FINE SICA VIICW and Landscape, picturesque VILILAS, at low rents
GRAND BICACH AND SIEABALHING.

‘Trams run from the Largo da Carioca at intervals of 10 and 20 minutes, {1rom 6 a. m.
to 9 p. m. and evoery half-hour afterwards, until midnight. Mee Company *s time=tables.
STRANGIERS COMING 1'O RIO ARIL STIRONGLY RICCOMMENDIED 0O
LIVIE NOWHRIRIS IS1.815
The new lines to Leme through the tunnel and the through electric
Service to Gavea are now open.
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Leopoldina shares have been attracting n good deal
of attention Intely and quotationa on 3rd Murch were 61/ to 68/,
On thissubject u correspondent writes us from London as [ol-
Iows: — “If Cuban Central Railway ordinary £10 shares on
which no dividend is paid, are worth 6 1/y, surely Leopoldinas
on which 3 1/, %, is paid are worth more. It is just possible that
the dividend for the past half year puynble in May may be
slightly reduced ag the Company has not done quite so well this
year with coflee, but that we think is realised and discounted
aund the outlook tor the current year is excellent. We understand
that the litigation in which the Railway has been involved is
now at an end and that the outlook is distinctly bright,  Well
intormed people here consider shares worth 7 1/ ; the current
quotation is 6 1/,."

Ag regards litigation it would be venturcsome to say it
wus ever over in Brazil but the back of it is, no doubt, broken
and, us regurds the traflic, prospects for the second half of the
current year are decidedly cheering, the coffee crop promising
to be larger than has been known for years, We foretell a good
year for all the coffee lines nnd with exchange inclined to boom
they should do exceedingly well,

The current coffee crop wus one of the smallest recorded
for years and the fuct that even under such cireumstances this
line not only paid its way but left suflicient over for a dividend
after meetiug all its engagements is u proof that it has at length
been put on n permunently prying footing.

Such a result is cminently satisfactory and creditable to
English administration.  When Mr, Barrow took over the
munagement it seeined nlmost hopeless to ever unravel such a
gkein, but patience snd tact will overcome maost ditticulties and
fortunately an able suceessor was found in Mr. Clarke.

In this country Railway nien have to combine the eunning
of the serpent with the scicnee of the engineers und keep one
eye severely fixed on their Inwyers and the Government whilst
running the other up and down the permianent way and rolling
atock. It is harder in Brazil to get u time table approved than
to huild 50 miles of line, and as for the law, once fuirly inveigled
into that, the better part of the manager’s existence will be
taken up rending plendings. So, when a manager was secured
who combines all these heterogeneous accomplishments, it is
searcely to be wondered at that the Leopoldina Board returned
a decided non possumus to Lord Cromer's invitation to Mr.
Clurke to mnnage the Egyptian railways, and bade the Egy-
ptinng apply somewhere else,

An offer like this coming from such a judge of men as
Lord (‘romer must under any circuwmstances be flattering but
particularly so when, as on this occagion, there was no previous
aqunintahee whautever.,

Fraudulent Bankruptcy. A letter of Mr, T,
G. Cross of Gustavus Gudgen & Co, that lately appeared in the
Jornal do Comniercio ling heen the objeet of consideralle and
not altogether friendly eriticism on the part of the Commereial
corporations whose nid he invokes,

Mr. Crosg hay, however, in our opinion done the market a
signal gervice in thus calling public attention to a maost dan-
gerous and demoralising practice that, if not general, has, at
Jeast, becate far more frequent and eommon than should be
possible in a properly constituted society.

The nbuse Mr. Cross alludes to is the seandalous facility with
which composition of 5 or 10°) is obtnined by fruudulent debtors,
some of whom have been proved to have purchased  goods the
day before their failure.

It is now pretended that Mr. Cross’ letter is n refleetion on
the Comimercial body in general and that such practices are the
exeeption not the rule even amongst bunkeapts,  We trust,
though we doubt, suel to he the ease,

To o market in whieh the luxity of the lnws of hankruptey,

or of their administration, practically ensure immunity, fraud
must be encournged and made almost inevitable when the eredi-
tors are themselves too supine to defend their rights. That the
morale of the market has stendily deteriorated of lnte years, and
commereial credit with it, is indisputable. Indeed it is sufli-
cient to look st the returns for diseounts in the native and fo-
reign banks to comprebiend how deep the distrust really is.

The trouble is generally putdown to want of money wherens
it is in reality want of credit that is to blume, and for that the
scandulous compositions with ereditors, so common of late, are
chiefly responsible.

Nothing, apparently, is to be expected from the Courts and
the only action seems to lie, us Mr. Cross points out, in common
action on the part of the comumercial body.

AMERICA-BRAZIL

The reception of the first American Ambassador to this

eountry bas been widely eommented upon-and has been some
times represented abroad as an event of the first importance,
ranking alimost with the Monroe doctrine in making history.
In some quarters it is regarded ny a protest against that docetrine
and the interference of the United States of America in South
Ameriean aftairs, an assertion, in fact, of equality and inde-
pendance. In others it islooked on as the consecration of that
principle and nceeptance of the hegemony of the Northern Con-
tinent,

In point of fact, we helieve, that no profound foreign poliey
at all was involved. The United States felt grateful to Brazil
for the lavish manner in which this country contributed to
make the 8t. Louis Exposition lessof a failure and, perhaps,
thought that even unlimited bronz= medals might seem insutfi-
cient recognition, So a hint wag dropped here or st Washington
that a proposal to ruise our Legation to an Embassy would not
be unaceeptable and two birds were thus kifled with one stone,
and Brazil was afforded an opportunity of resvarding the services
of an eminent, if not wholly suceessful, public servant, Dr. Na-
bueco de Abreu, the representative in the Guiana arbitration,
whilst President Roosevelt was enabled to reward one of the
staunchest and most active of higsupporters in the lnte elections,
Thus two worthy ministers blossomed into Ambassadors and
everyone was happy.

Admire and imitate Anierican methods as we may, we of
the South shall never really sympathise with or comprehend
theni, because in race, sentiment and language we are abgolutely
dissimilar and have searcely an ideal in conumon,

What seenss essentinl there is but a detail here, whilst all
that scems to make life worth living for us is but an incident in
men's lives in the harder, sterner North,

Ro different are we that it is with difficulty we can under-
stand ench other and constantly misinterpret matives.

There i3, however, no reason why we should not  get along
very well and he very good friends so Jong as we do not expect
too much, or imagine that fine plirnses alter sentiments or that
the nature of things can he altered by diplomaey.

The people of the North are Teutonie in race and ideals
with a terrible race problem yet to be worked out with their
blucks.

Here in the South the probleny is alrendy being solved by
the amalgamation of Indiang, Ethiopiang and Lating intoa
new race with new idenls and eharneteristies of its own,

Our sympathy with the North is intellectunl and politieal
and though we have tried to graft Ameriean institutions on our
systems sucesss so far has not been cininent,

One pussion we have in common, the Jove of freedom, the
true key-note of South Awerieun ndmivation for the North on
which alone the golidarity of the New World ean he suceessfully
built up.

Superior British Hosiery
and Underwear.

o
«\E_@YG,:_'!,
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£

Football Boots and Tennis Shoes,

—

Rua do Ouiidor No. 67,8 4 pRK

RUA DE $. BENTO No. §

R

@lark’s

The Leading Boot & Shoe Stores in Brazil,

S IN ALL PHE PIRINCIPAL CUTIION.

RIO DE JANEIRO e,
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THE RI0O DE JANEIRO LIGHY & FOWER CO. AND THE
GOVERNMENT

A decree dated 23rd, inst.,of which we propose to give the full
text in our next number, refuses to the Rio 'de Janeiro Light
& Power Co, authorisation to work in this country. We have
not space now to go into the subject thoroughly, but apart from
the desire to favour third parties, that furnisbed the evident
motive, the reasoning on which the refusal is based seems to
indicate an entire misconeeption of the functions of the Exe-
cutive. That this decree will have the effect intended we do
not believe.  Amerieans are far too tenacious to be frightened by
the bogey of an ill-disposed minister, however momentarily
powerful, and may reflect that whilst ministers come and go the
influence and power of two grentesuntiies like Great Brituin
and the United States are lasting and in the long run irresis-
table and may Le eounted on to biack up the just rights and elaims
of their citizens to the smme friendly treatment. gunranteed to
Brazilinns in their countries,

Indeed, the best possible comnient on Dr. Lauro Muller's
decree is aftorded by the renlisution,the day after its appearance,
of contracts for purchase of the property of the two great loeal
tramway Companies. the 8. Christovio and Carris Urbanos,
for soine 18,000 contos, equivalent at current exchange to about
£1,200,000,

That does not look like backing out!

Such a deeree, following immediately on the declaration
of admiration and friendship for the United States at the recep-
tion of the American ambussador and the enthusinstic reception
of the American business men who have but just left for New
York, leads to the conclusion that opinion as regards the
advantage of the employment of American skill and eapital
amongt usis by no means unanimous and that, as one orthe
other party gets the eur of the President, Americuns are alter-
nately encouraged, and Monroeism is discounted by disillusao
americana.

There is no doubt that two such contrary currents of opinion
exist and that they are played upon by speculators for their own
purposes.  The chief component of the former secins to us to be
fear rather than admiration, very near akin to the feeling that
inspired Eduardo Prado’s dintribe,

Oune of the others would be comprehensible and might be
dealt with ; but when the same government is found to be alter-
natively one and the other, to blow hot one day and eold the
next there can be only two courses open-to give up Brazil altoge-
ther us o field for enterprise or to go ahead regardless of obstrue-
tion official or otherwise, certain that with right and justice on
their side things must come right in the end.

TAXATION AND COST OF LIVING
Referring to a recent article in The Bruziliun Review u cor-
respondent writes us ns follows 1 —

1, us you sny, taxation is here so comparatively light, to
what is to be attributed the terrible cost of everything in Rio
whether hoihe grown or imported ? Is it possible that the
rapacity of traders is to blame ?2°°

We are inelined to put it down chiefly to our vicious mo-
netary system that fails to adapt the supply of eurreney to the
requirements of demand and, heing almost always in excess or
insuflicient,prevents the automatie ndjustment of prices through
demand and supply that a gold currency would seeure.

There is no doubt taxation here is light,  In this city we
pay on an average,

Federal Taxes.......
City Taxes..........

2088R7 per head
348708 » »

At 6d. 55$590 wag equul to £1.84. per head and we were
probably the lightest taxed community anywhere, At 124, it

was equal to £2 16s. 0d. At 27d. it would be equal to £8, 2. 5d.
but even 8o would be less than £7. 14s. 9d. in Great Britain,
supposing even that taxation in mil réie were maintained on
the present scale and that imports consequently were to double
in value, u practical impossibility,

No doubt there are individuals and clnsses who pay much
more than the average here, ns in Great Britain, but adopting
the per capita standard for eomparison there is no doubt that
at present taxation ig here comparatively light.

The abovesum it must be remembered includes all duties on
imports, exports, starp duties, consumption dues, house taxes,
water ll'ntes, ete., in fact every kind of tax federal, State and niu-
nicipal.

It is, therefore, evidently not taxation that so enhances the
cost of living.

Looking through my own accounts I find that in 1903 I
spent 12:313§000 as follows :—

Housekeeping....c......... Creeeenanuen 6:9668000
Personal Expenses .. 4:5658000
Clothes. . ooiiieiiiieincinnnrinennnnnns 7823000

12:3135000

The item for clothes was particularly light as I had just
returned from Europe and would certainly have been doubled
or perhaps trebled otherwise. The item *‘Personul Expenses”

- includes luncheon, and often dinner, in  town, umusements,

doctor’s atter.dance, medicine, the two latter rather heavy, and
averages 225500 or 22/6 per diem—no more than probably would
be spent in the same way in London.

The most extravagant item is decidedly **Housekeeping'’,
which includes rent, wages and other expenses ofa bachelor
ménage. 7

Out of the total of 6:966$ or £348 per annum for * Houselreep-
ing’’ ,rent accounted for 3:240% and wages for 1:5008 or 1:7403 for
the two, leaving only 2:2268 or little over 6s. per diem for
all other expenses, including meat, groceries and wines; a sum
that would certuinly be exeeeded in London. N

The eonelusion is that Wages and Rent are out of all propor-

tion to the other items and that if they could be reduced-the .|
cost of living here would not be much heavier, if any, than at’
home. Out of a sulary of 5008 or 600% & month a married man -

has often to pay 200§ or more for rent and 1008 or 1208 for wages
of very .indifferent servants,

At the same time it is not easy to see how either are to be
reduced, the demand for labour and for houses being almost
always in excess of supply. :

We have always believed that there ig here n peculiarly
tavourable field for building societies that would cater for the
middle elasses,

A house with similur aceomodation to what T rent here costs
in the London suburbs £55 a year, or with rates and tuxes,
£80.133.04. and sny £30 for uservant or £120 in all. Here T
puy £162 for rent, £75 for wages but no direet taxes, in all £237,
or nearly three times ag mueh as in London,

The monetury unit is also a cause of extrnvaganee and people
go on paying without protest prices such as 200 2¢is (2 1/2d.) for
blacking boots, that may have been rensonable when the nil
rfis was worth 6d. hut are out of all proportion now it has dou-
bled in value, Still until RBent, which bulks so largely in all our
economies, goes down it is as difficult for the hoot-bluck, as for
our-elves to reduce prices or expenditure,

T'he fact is there is too mueh money and that prevents prices
of loeal services and commuodities from fulling shmultancousty
with those of imports and exports whieh are foreed down me-
chanieally the first by competition to sell, the latter by exchange.

With exchange at 14d. the velume of puper money,
673.000:0005000, is  practically the same as it was in 1901,
G801 0000005000, when exchange stood at 10d.

GRAND HOTEL WHITE ##htttsthsthens

THE FORMER RESIDENCE oF COUNT ITAMARATY

ALTO DA TIJUCA —- RIO DE JANEIRO

sl

Managed by the propriclor, s«MARTIN.

The Paradise of Brazil

The building has been entirely re-
novated and contains fine saloons and
rooms as well as an excellent Res-
taurant 4 la Carte and good cuisine,
and the celebrated “ZEZE” spring
water for use of the guests.

Fine airy hedrooms,

Pure spring-water on the premises,
Choiee Wines, Ligueums & Cigars,
Shower, needle, douche & plunge baths,
Firat class tuble,

Billiards,  Priced from 10§ a day.

N. 13, Every attention paid to
the comiort ol the guesis.

TELEPHONI NO. 1084,

PRI AR I P
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| . ' e Try the delicious and '
* THE HARLAN AND HOLLINGSWORTIE Co. et i gt .
) WORKS SITUATED ON TIDE WATEE well-known brand of cigars
Wilmington, Delaware, U. 8. A, — — — M
MANUFACTURERS OF B R E
vrAeTy - INODENBURG & V0.
Every deseription of Passenger and Freight JC(.luipn.)eul S. FELIX — BAHIA .
for Broad and Narrow Gauge Railways. Special attention given ———— N e
to the construetion of Carriages atd Wagons for shipment to ‘ Never smoke other cigars than | iy,
- ) The RODENBURG .
Foreign Railways, I beeause, hesides being aromatic and delicions, they are THE BEST.
Sole Representatives in Brazil : When buying always aslk for
: \ , The ROD BURG.
Norton, Megaw & Co., L'd. N i
e e | HERM. STOLTZ & CO. - RI0 DE JANEIRO ! . ,
i ;
. | .
| RIO DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED
Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-
| >
Post Office Box No. 486 PHERE and are fitted throughout with the most MODERN i -
MACHINERY. For the superiority of their flours they were award- hig
Mills. Rua da Gambéa, No. 1 . [ . . -
’ ed a GOLD MEDAL at the PARIS UNIVERSAL ENIIBITION
b CHEAD OFPICE: of 1889 and the “FIRST PRIZE of BRAZIL' at the ST. LOUIS
XDON @ 48, ] pate Street, B, C. Paes - .
Loxpox: 48, Madrgute Strect, 1. ¢ EXHIBITION of 1904, the brands of same,  which are duly
I
| BRANCHES : registered at the Junta Commercial, are as follows : i
8. Patrro: 4, Run da Quitanda. |
CNACIONAL?® S AVOIA®? ! *
Rosanrio - 1075, ('alle Santa 196, i
BUENOS AIRES :.335, Culle B, Mitre. H“BUDA-NACION AL :
! CIDIRAZILLICIIR A CRICHOLIN A ;
! | AGENCIES: . , - ‘
: o Vietoria, fiahia, Maecio, Perncanbues, l);“ly p“)(l”(““” (” HUUI (lll(] Ih([”: l“,“”“ B(lgs
i Ceurda, Maranhao and Para —_— l
[ L I
i Curitiba, Desterro, Rio Grande, Pelotas . . R . . .
) it Purto Ategro Office: 56, Rua Primeiro de Margo, Rio de Janeiro
! ‘ '
| HUNGARIAN WINES . .
|
! GREAT REDUCTION ! MYy :
l .
/ Hungaria kW a9 A )
X d Hungarvian Claret / ; ri ‘i
P Chitean Palugyay : L N
Hungarvian Hoek Powertul desintectunt, approved by the Directory of Pullic |
Tokny Health, | .
- : Depot: L. A, BRUZZO & Co., !
SOLE IMPORTER: Rua pa Assemurea, no. 54, Rio de Janeiro, !
PAULO ZSIGMONDY 1
o eorl (e 11 1e?? MO sold in bottles —
78, Rua General Camara Superaris” TUT | Coo
. | -
COMMERCIAL GUIDE '
, . (‘foﬂele Expog'_terSl ' Importers aud Exporters |
:»}.l.::::-'i‘;:".‘\" (_‘u(,(—”:;;vl‘lli"lnr‘lln.?:‘i;l';“n\“(“u_l:llo mkll:hi‘l‘m‘:‘.:-ll,:-,‘,,l,)”/”'h'".' E {llililll- ﬁlullz & Coo—General Cannra 63, Cahle 1|tliflir'1:1:vlv:[lz.
 Druggists and Pharmacists " Jewellers .
!f?“"'i""" Giftont & Co. — Run 1" de Margo l\',”' Drugs. | Sobrinhe X Co.— 100 B do Ouvidor, digmonds, ete, o
Electrical goods C Levy Irmdos & Cod Oavidor 108 s floor) rough & ent dinmotids,
B Sy th & Co. — English Eleetrienl Supp:ic s Run do Rosario 115, o . E—
'l‘el(-plmm: de On I:L-—"lllm(}iul:yul\'uspfl)ix(l: 46. l~:l.l-<-t)riuN.:::;:;.Ii«.;. l Photographical Appliances
L itbetn e ity — T U : | Bastos Dias — Photographer — Large stock of photogeaphical appli-
. Grocers' ) . I anees. B Genenlves Dias 52, 1<t floor.
J. Rodrigues & Co. —50 R, Rosavio, Dealers in wines, groceries, - — —
canned guml:(. hams, bacon, fresh butter, cheese nnd New Zealand Restaurants
M||lt.¢_'xi§|x_i£n§|_|}u. _______ o e Restaurant Ayvosn. —Wines and liquors,  Rua da Quitandn 92,
Hairdresser and Barber T T T '
3, Mann.—6), Rua dos Ourives st tloor. Facing Avenidn and one door l.mbbor Hand Stamps
from Luun do Ouridor, N T Longstireth, oftice and works, 16 Cravessa do Quvidor, 1st floor,
Horticulturist Booly
Onma Fleva — RUA DO OUVIDOR 25 B — RIO. Orehids, flowers Stationary—Books
and secus, | Laemmert & Co.—66 Run do Ouvidor, Books, Stationary,
—— ——— - - — e e —— » 1
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1

Strangers Private Fotel

(PENSAO LARANGEIRAS)
192, RUA DAS LARANJEIRAS, 192

Splendidly situated in the HEALTHIEST part of Rio, offers every comfort to visitors
ENGLISH CUISINE. Trams pass the door. Terms from Rs. 10$000 (10/-) per day.

For ‘Eurxtbeﬁ mforrmatnon apply to the Managerz

_L—’O.I:-"’U LAR MUSIC

Bake Walk, icolebrated American danee) by Aurclio Cavaleanti

R 1k‘0 18nan

Avenida, (stirring Dabrada), by Ancleto de Medeiros. oo 3008 Hitary ‘fﬁ“’lg
are h 4000y
Cake Walk Beorgia, (Ourch). ... o.eiiiiiiiiiiinieenineniriininnann, e e
cCarmal T e Carls T [ 43000
9 Palhago, (the “Carnnsal™ Tango, by Carlus T, de Carvatho ......... o !
Vocé me conhees? ithe “Cinivil™ poikad, by J. M. Azevedo Lemos ‘\.l ]’i:ﬂ; |
Heareuso, (Gvoarite valse for plana) by the admired compositor Rodo l] m l.u,,..“...... Lyutty

Laree assortment of Pianos of the hest amdiers — l'll‘)’(!l. Schiedmayer. M,
EHoerz, Buschmann, Bord., Gavean. Garbdé. e,
MUSIC oF ALL THE WELL KNOWN EUROPEAN OR AMERICAN AUTHORS

Larse and well appointed  establishment for printing music and rvepairing and tuning
Praxos am I HanrMONTUMS,
For sale at the old and Tong standing establishment of Praxos and Music of

Manoel Antonio Gomes Guimardes

10 —— 1RUA DOS OURIVICS

Roleagents for the bonatide pianesofthe Jualius Blithner and Schiedmayer Pianoforcce fabrile thal ohlained
the Iirst prize at the St Louis (Sxposition

JOHN B. ORR

(Late Partner, James Mitchell & Col)
Electrical, Mechanical & Hydraulic Engineer.
11, RUA HOSPICIO RIO DE JANEIRO
Cable Address *RAIO”, P. O. BOX 723
Electric Light, Power, Traction and Transmission.

IMPORTER OF American Metal and Wood-working Machinery.
Pumping Machinery. Electrical Machinery.
Turbines. Isolated Lighting & Power Plants.
Storage Batteries. Mining Machinery.

Teleg. address: .v\v.uugm- I, 0. Box 30
Ribeirn's Cade Telephone 339

AUTHORIZED BY PATENT No. 2

INSURES AGAINST ACCIDENTS ON LAND OR SEA

Capital: Rs. 2.000:0004000
————-+ = DEPOSIT IN THE NATICONAL TREASURY : 200:000%000 —

Fowwnded by the Associagdo dus Empregados o Conmercein do

41, RUA PRIMEIRO DIE MARQO Rio de Janeiro.

estaisied 1880 CRASHLEY & CQ. @stablishod 24 years)
THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway's Belling,  Mellin's Food, Wilkinson's Whiskies. Bordenux Wines, Inglish Bocks ‘lauen oz
always on hand, Specinl Works to order.  Bubseriptions received for all English und Ameriean | apers,

P. 0. Bus 906, RUA DO OUVIDOR NO. 36.  Telegrams, “CRASHLEY"-RI0

10
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OUR FOREIGN TRADE
EXPORTS FROM BRAZIL

18903 AND 1004 §
' QUARTITY VALUE IK £ STERLING
MERCHANDISE | UNIT
1903 1904
Kilo
»
Bug.xr..u... >
Castor seed., ..., .
Rubber mangabeira >
maniguby >
seringin >
.
Bags
Cottou Kilo
Pars nut. Heet.
Carnauba wax. Kilo
Horns .. >
Hides wet >
> dry >
Horse-huir >
Extract of meat. >
... >
it ur »
cinu] Herl >
Kilo
>
»
>
Tans.
Kilo
an »
Gold, ll.nr Gram.
Stanes, prec .
Kilo

The figures for Fxports are now complete and show the ol
lowing results for the last 4 years @ —-

143 Lwd
L
Clage T Aujmads and sheir produ o REENRN T
L Manerals,, L G
?OHI- Agrienits |
products .., s HENE RIS AR T B R R T IR RN TR
COIV Spevie e

D

fixelusive af specie the value ol
That of PHE Ly

W e

it was leas l]ulu

joed by

Movement of the Seven Principal Staples foo]-foo

QUANTITY Vit
M 1
|

ral oy e ] T “ [ TRTS I TRTT ETRTRERPRTS] RTNYT)

Cotlee mlhon baus, |
Wbber o .

Cutton
bl

)

Corau

Other FProduets

The tremendous vaviations from year to year in the
tity of Coflive, Catton, St rand Tobaeco are mmindy the cileet
of more or less mvotrable seasons, Rubber CXPURts e pretty
regular with tendeney to inerease when labour ix abundant aad

quan-

wq%:lr/wl' fir 1902 the 1iling off was the ellvet of troubles in
the " Aere,

Sugar and Tohaeeo suflered severely from the dronght in
the Northern States in 1905 and 1904 it Cietio bhas given jne-

ereasing erops throughout nned shows astendy inerease of vadie,
The dnrge inerense in the qllun(i(\ ol hides exported was due
eliietly to mueli lurger Iullm s in Rio Grunde of eattle im-
ported from Urbgaay and Negenting,

OF the total value of exports the seven chicef staples represent

92.6% 00 10T and only 88587 i 1ond, the value of the otler
exports having risen 4677 from L,000,000 {0 £4, 4o 000, of
which the most important npee lun].,nlu-im and M.um;ulm.
Rubher, Cotton-sced, Brun, l,umht-l', Munganese, Skins nnd

Furs, and <Sundries’,

Of the smaller exports only Casior Seed, Extraets of Meaf,
Serap I and Pinssnva show any fnlling nﬂ, us also Bure gul(l
and Precious Stones, compared with 1901,

THE TRADE OF S0 PAULO
JANUARY & FEBRUARY N

The movemeit of the foreign trade of the State of Sao
Paulo at the port of SBuntos during the months of January and
February, acecording to the statistics specianlly organised for the
Department of Agriculture of that State with the elements at the
disposal of the Conumercial Statistics Service of the Union was
as follows:-~

IMPORTS : 1904 1905
C. i. f. value in currency ceew.. 12,737:3148000 13.862:R831S000
Equivalent ingold..........o.oo0v0. 5.723:4338000  7.081:3738000

EXPORTS :

F. o.b. value in currency 28.963:3088000  37.245:8428000

Equivalent in gold...... 13.031:6998000 18.896:6068000
‘T'he prineipal items of import were as follow:— .
Raw cotton, yarn, textiles and manu-
factures of all kinds. .. ..ooooni.l. 1.220:5673000  1.231:9565000

Steel and iron unwrought and manufa-
ctures thereof, . ......
Machinery, gppliance unpluuun
tools. .o, ., 544:
Agricultural llll]l](‘lll(‘lllb “and touls, .. .. O4:
medicinal products  and

1.057:9088000

1,665:6523000

tnd

1458000
1438000

18000

4318000
378000

{al]
a]Ra0N

Fodstufi<
i 106 3 10Sn0h

The prineipal articies of export were as followsr.—

2T

4RO
J20M
TRODN
(222000

Caflee
Mangabeirs rabber,
Salted Hides
Bran

lll OGSO

exportedd during the two months
cotmpared with 663,380 for the

The quantity of coflee
amonnted to 1,085 586 hags as
satne period of 1o 4,

The nevement by origin and destination was as follows: —

IMEORTS (urizing:

o

S13000

Germuny
Argenting
Beluiom |
l nited States,

iR ‘0'-';:“0“
1 I

Exronrts cdesthndion

Getnmy ...
Austiia Lo
Beleium. ..

THT= o0

tm‘ll.mnv.. Tosonu
Mol nnd
Lizly .

CHner eounire - oL

ent of sniva
as followss

The nuove
e vy sseds v

ARLIVA S Jang o s | TH Fons
Bainishio ... ar il ThG
[ETRITN] il o 145
[ERTITR T 17
() AL
15 10,
mn 1,2
16

Talian.
Butedry oo

FI I [T A

Trade murk — ‘I'he GIRICIEN Star

CHUPICIRARIN® ‘I'here is nosubstitute,
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Gompanhia de . Christovio
TIJUCA

ADVICE 1TO VIS{TORS AND TOURISITS

’ I ‘Hs o village of Tijucw lies in a worge known as the Alto da Boa Vista, and though only 1,300 feet nearer to Henven than
thie swellering town, what a differenee those few feet make !

To zet away fronrthe wlare snd heat of Rio to shade and coolness, all poor, panting humanity has to do is to take
the S. Christovaonule car at the B0 Franciseo square, at the head of the Rua Quvidor, to the junetion  with  the electric
railway, which can’t beamissed. and then in one half hour's delightful ride in the electrie ear to the top of the hill!  There
a good Hotel will be found and  carriages to carey visitors to the different points of interest.

A pleasant day may thus be spent that will linger long in memory,

If hie do not wish to stay the night, the visitor can tuke a car down in the cool i the evening up to 10.33 p.m. The
ourtiey up tukes about 1L, hours from the 8. Franciseo square and 1 hourto 117, down,

To expedite mat-
ters, breakfust should
be ordered ot the Ho-
tel White by telepho-
ne from the 8, Chris-
tovao station iu the
Largo S, Franeiseo,
as ulso carringes  or
suddle horses o visit
the difterent points of
interest.

Sante of the points
well worth visiting in
the neighbourhood
are : — the “Chinese
View™”, the “Empe-
ror's table': Cachoei-
i or greater Caseade:
Cachoerinha or little
cusende @ {he Grottos
of Pawlo and Virgi-
nin: Exeelsior View,
and if possible  the
peak of Tijuen itself,
Maost, if not all these
points, with the exee-
ption of the peak, can
be comprised ina eir-
cular drive of 2 to 3
hours throwgh deljg-
httul  woods, But

THE PARK — ALTO DA BOA VINTA, THIUCA the should visitor de-
gire to visit the peak
itself, suddle horses, which are not alwnys obtainable, must be  ordered in advance by u-lopll(m(-.. The Peak is 3,608 '“‘5' :xlnf\'c
the sea, and is higher even than the Corcovado aud, indeed, the highest point o the chain. After about half an ll().tll‘!'l drive
the carringe has (o he left and another hour's celimb earries one to the peak, in which steps h:n'(‘hvu'n 1'll.t out of the rm:k
and a band railassists the weary elimberto rench the top where he s rewarded with o view that has  its Jike nowhere in
this wide world, and beggars all deseription ! L. s . .
The unit of the money of the country is the mil reis (15000, worth just one shilling)  This is subvidided into fractional
nickel coins of 100, 200, and 400 véis, worth 1 1/, d., 21, d., and 6d. - respectively,  Travellers had better change some ;;o!d
at 1 money-changers (¢ respeetable house will be found at 17, 19 de Margo street), hefore lonvnu:\“"{ city, und if ‘Y“'“l’l” o
speak wtther Portuguese, Spanish or Frenehl, had better engage an interpreter (at Crashley’s  the Kuoglish ""”,k';“"”“" s, of 36
Rua do Ouvidor) for whom the charge is commonly Rs. 25§000, for (he day. Charges for breakfust at the Hutc! White are at t'hc
rate of 45000 per hend without  wine, Carringes 0 visit the different points of  interest eost 305000 for the 1'()(!!)(‘ trip.
Buddie horses cost 155000 per day but are difticult to obtain. As the electrie ears only run on \\:(’('k_ days at stated intervals
and there are tone between the hours of 11,04 a.m. and 2,16 p. mi, if the 1104 ear be missed IL\\'I”‘ be advisable to order a
special by telephone, for which the charge is very moderate, only 253000 for 20 persons for the up journey.
Fures by mule tram to the junetion with the electric milway are 200 reis ench, and thence by the electric railway a return
costs, 2§000 or about 28, Roughly, one mil-réis goes about ne fur as 8d. wonld in Kngland,

TIME TABLE

WEEK DAYS

FROM ALTO DA BOA VISTA

FROM LARGO DI 8. FRANCISCO DE PAULA

A.M. 4—6.50 —(from rus da Coneeigio luggage and passenger A M. 649 — 756 - 840 (luggage and passengers cars) — 9,19
—S 16028 and 11.04. 9.56 and 11,10,
.M. 3 (from run da Coneceigio luggage and pussenger cars) .M. 1248 — 4,01 —a2.04 (luggage and  passengers cars)— 6.00 —
V28 5. 04—, 40—6.49 and 9.04. G.30—7, 10—=8.00 and 105,

SUNDAYSN SUNDAY
Departure f the L de . Pransi de Paul Departure from the Alto da Boa
eparture from the Largo de S. Francisco de Paula Sdo Francisco de Panla
A. M. B —6.28— T.04 — 7.28 — 7.5 e 828 — 8,52 — 0,16 — ALM. 645— T.41=7.13—8.00—8.37 —0.05—9,83—10,01—10,29—10,57
9.52—10.16—10.40—11.16—11.40, 11.95 and 11.53.
12,04—12.40—1,04—1,283,04—2 9R—8 5R— 8,23 - 3,52 — 4, 16— oM. 12.91—12.49~1.17—1.45—2,13—2,41—3,08— 3.37— 4,05 —4.33—
4.52—5.16—5.46—06.16—06.40—7.04—7 ,40—8,04—8, U8—1.04. 5.01 = 5,20 — .57 (luggage and passengers cury) — 6,20—6.63—
7217 .49—8.17—K,450—9,13—90.41 and 10,37.

FARES
B, " Ordiuary cacs. 200 réis
y liorss curs from the Lirgo de B. Francisco to the Rux Uruguay,connacting with the electiic CHIB.veessesesrirasereosooecrons Specinl ears ., 500 réls
L e e e e s Usikeeeeeee e s e o Jgrdinuey a0 rele
Etlectric cars from the Junction to the Usinu, 200 réis
» » » » Usina to the Reservoir W00 rély
s s Reservoir to the Alto du Bo: 500 réts

» » v
Book of B) tickets avuiluble between tho Junction and the o8
LI » s . » » » » Reserveir ...
sbe-v ot £xx

v

A o

e
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REVENUE

The following figures show the revenue of the Custom

houses for which returns have been received for the month of
February :

| 1905 ) 1904

Mmmns..............,.....‘
Belén.................... :
Muranhfio
Parnahyb:
Fortaleza. . ... .
Natal.....oo.o0, e
Parahyba.. ... ...
Recile ........

116:0843000
48 41:@000
1,204
3041
5.763:07
2 441600
TG 122

Aracnjit,
Buahia,
Vietovia
Rio de: m(-ll"u
Santos, .
Parating
Florianopol
Rio Grande. ...
Torto Alegre,
Uruguayana . .
Sant’ Anna do Liveanento, |
Coramba. ... ... !

A6l I(Hl)()(l

9921705000
Mucahé. . ... i Suppressed
Penedoo oo o oo ool do
Total Felruar 18,3562 168800

o January.. oo,

Total 2 months. oo 00 h

THE FINANCES OF PERNAMBUCO

A stutement issueid by the Governor, Sr. Sigismundo Gon-
galves, dated Ist July 1901 shows the floating debt on that date
to hinve been as follows -

Bonds drawn for payment in 19045, .00
Due to Gax Co. aecumthiting sinee 184
Interest overitue to Bank of the lh'puhllc uml lhllu-n
Commercinl do Rio de Janeiro on prnvnu-ml
l)u||||~ 144

1.¢

3860
HEL ST

BO{RENTN]
Qonsing

Misericordia

178000
RONR0u0
008000
Ut

Sundry uccounts |
Pay due to ofticin
I’n]uml« Loan From Caixa de
Swmdey deposite oo
Montepio..o.....

JEA
Qousu0o
B L

Funded dein

THE GREAT WESTERN OF BRAZIL RAILWAY

Discussing the prospects of this railway The Money Marliot
Leview comes o the following conelusion :—

= The Six per Conte dividend paid for 1903 required only about
L0000 To pay the Preferred dividend and 6 per cent. vn the ()rdlnur\
for 1904 would require £30,2000 From July 1st vext like dividen
requive LG0,000 annually.  Itis certainly |n.n|..|hln- that both ¢l of
shires will receive the u~uul rate for lnst year.  The grass earnings were
A1 ; but, on the other hamd, the company had
earvied forward £10,000, after applying £3,000 to reserve and £1,000 to
an amortisadon fawd. That the Ordinary shareholders will get 6 per eent.
for the current yegr is, however, improbable. The Central de Pernam-
bueo Railway, which has Ieen Jeased, may be remunnerative, hut some
tinme must elapse before the new linestor the Tuilding of which additionsl
eapital has been raised, heeome sonrees of revenue, and there is prae-
tienlly no prospect of lell 000 per annum being divisible (rom July Ist
uest, So much for the \n'lxl Han the basis of the last dividend.”

The Maney Market Review has, however, lefl out of congi-

devation two lactors of the sreatest oportanee for forecust of
pdlway results in Brazil, the crops and exehange,
The last and carrent sugm erop af Pertmmbuco has boen
the pootest muny years,  The coming erop connmencing in
Septenber s expeeted (o hea very good one and to add consider-
ably 1o the earnings of these lines,

From this point of view the current yenr will he w fir one,
thie first hald faiv and the second deeidally goml,

Lxchange, however, is likely to prove even more ndvantas
geous and should it go up soag te give an average of say Lid,
compared with 103 it vould mean « gain from that sowee
alone of o oon the nott earnings, s the sume mnount of
curreney that would yield £HL0o00 at 124, would at 1ad, give
L£1,2501

Agwe write exchange i quoted already at 1T41,2d, with o
decided tendeney to oo on the slightest encourageinent,

RECORD RUBBER CARGOES

The Booth line ¢, s, Clement host the record for Karope with
868 tons, worth £300,000 to 100,000, For the United States larrer
enrgors have bheen shipped, but (his, so far, is the bigeest for
Burope. The record for New York was, we believe, the enigo
of the Grengense on Febraary dth, 1808, valaed ot .£300,000
when rublier prices weore cumulumhl_v lower than they ure al
presemt,

Sments is agnin emphasized by the pesolution of both,

SOUTHERN BRAZILIAN RI0 GRANDE DO SUL

Tue sale of the Company’s property to the Bra ilian Government
having been sanctioned by the shareholders, the transfor now awaits the
approval of the court. ‘As it was expressly stipulated in the scheme
of arrangement that the undertaking should not be transferred until the
Braziling Government had fully satisfied all Jiahility in respect to the
Company’s Debenture stoex, arrangements have been made for the
w«lcmpuml 4:1 the stock at paron .\pnl 17 ne \t Tlie pxnmvn( s toinclude
1904, to April 15,
in Heuw of cush,

M0H.  Stocl Llln[tlt’ri are g
Four per Cent Recission bouds of the Brazilian Govermment, bearing
wterest from January 1 last, at the prive of £-3 per £100 bond. The dif-
ferenve iu interest for the perod from J: nuary 1 and April 15 between
the rate of 6 per cent. on the Debenture stoek and 4 per cont. on the
ion bonds will be adjusted. The option must b aecepted by
Mareh 17, after which date payment will be made in cash. i view of
the tact that the Debenture stock is irredecmable some dissatisfaction ap-
peirs to exist as to the equity of proposed seheme.  Technically nl'
course, there is justification for the ohjeetion: but in the joterests of
stockholders themselves opposition to the proposals wonld, in our npmmn,
De unwis For the yewr 1008 — the last for which a report has been
isstied — the et carnings of the Company amounted to only £35,000 with
which to meet interest on the Debenture stoek of over £60,600,  he
deficit was made good out of the guarnntee received from lhu Gavern-
ment, but this guarnntee terminates partially in 1911 aod wiolly in L4,
so that in dess than 10 years' time the Delienture-holders will lve to de-
pend entirely on the carnings of the line for their interest. ICis, of conrse,
possible that further progress may e wade, and that with a contiruanes
of the present favearahle conditions the inter ges may e earned
in full 10 years benee. At the same time. the margin behind the Deben-
ture stoek wonld prohably be smatl, and o price of par wonld certaimnly
nut be warranted, Bot as the the prospect of @ competitive line heing
built which may deaw trafic away from the Southern Brazitian, the
outluok does not justify the hope that in 114 the full interest charges will
he carned.  Stockholders will therefore be well advised to forego their
n;.:lll of retaining their stock and secept par in eash or Reseiesion honds
in exchange for their holdings.  The Statist.

[Nore or En. or B. R, ‘T'his may be and no doubt is an
execellent dead for the share and bond holders, but exactly where
Brazil comes in we fail entirely to sev,]

iven the option nt

RECEPTION OF THE AMBASSADOR OF THE UNITED
STATES OF AMERICA

Addressing the President, Dr. Rodrigites Alves, the Ame-
riean Ambassador, Mr, Duavid Thomson, spoke as follows : —
MR. PRESIDENT :

I have the honour to present to Your Exceeliency the letfer by
whiech the President of (hie United States of Anu-n(-.n aeeredits
me as Ambassador Kxtraordinary and Plenipotentiary to the
Governnment of the United States ol Brazil,

I s direeted by the President to convey to Your Excellency
the expression of his bhest wishies for the welfare of Your Ixcel-
Teney and of your Government atl for the prosperity  of the
Brazilian people,

The reciproeal confidence and goed will of the two Govern-
raising
their Lewntions at Washington and in Rio de Janeirvo to the

ank of Eibnssies,  The friendship <o long existing hetween
T ean
ilving to my

Govermnent and has brought o feeling ot intenxe satislaction

the two conntries has thus received g new consecration.

assure Your Excelleney that this fuct is very g

throughoul my conntry, where the wrentness of Beazil, the
ability of her statesmen and  the respeetability of her Govern-
ment are known, and where we ave all desivous to ses every day
Republies,
Ay Government ix geatitied at the much improved econo-

strengthened the friendships hetween the two sister

mic condition of your country mnl anticpates that the publie
and private improvements under way, and contemplated, mean
w birillinnt future for

Breazil are nhimost lingitless and  the desire of iy

great good to Brazil,  The possibilities for
President iy
that your country shall enjoy (he fullest frnity or its natural
rentness,

The strong hatel with which the recent atfempt against the
publie tibertios was put down, and the fnet that Brazil is ot
peace with all her neichhours, ix a sonree of eroat satisfaction to

my President, whose hope is that this happy state will continue
wml ihat peace nnd prosperity will hereafter reign within the
borders of this splendid land ol yours,

On this oveasion, permit e toagain present to Your Iox-
celleney the assuranees of my own high regard and respeet, and
my persanal pleasure st being seevedited the tirst Ambassador
Govermment to that of Brazil; and T heg also (o
express my deep satisfaction heentse of my wequainlanee with
Your lxeclleney, My, President, with the Chiels of your Admi-
nistention, and with the Brazilian people as a whole, Wherever
the fatiree tmay place ne, one of iy very

from my

wreatest desives will

he for the greatness of this country and of this hospitable people,
To this the

follows t —

President, Dro Rodrigues Alves, veplicd as
My, Ambnssndor,

1 have

It with the greatest of plensine that
reecived thi letter by which you ure neeredited
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ambassador extraordinary and plenipotentiary of the govern-
ment to the United States of Brazil,

The agresment that the two governments arrived at
with sueh alucrity and solicitude to simultaneousty raise to
the rank of embuassies their legations at Rio de Janeiro and
Washington is, as you say, but a further proof of mutual
appreciation and of the uninterrupted friendship that has
happily, existed always between our two nations. Faithfully
interpreting the uunanimous sentimeut of my fellow citizens
and the teaditional poliey of the Brazilinn government. T can
agstre you that it will be always the objeet of Brazil to
carefully cultivate, us has been the ease up to now, the feelings
of friendship so precious to us of which, moreover, the United
States has given proof on nwore than one oceasiot,
the resolution Iately taken was received with
the greatest rejoicing in your great country it is ulso certain that
youuay bear testintony to its having produced no less content
and applarse all over the United States of Brazil.

The good impression produced on your President by the
stabibity onee again evidenced of our liberal institutions, the
pleasure he feels in secing Brazil continue to eujoy the benefits
of peace and the desire for its progperity that in his name you
have just expressed are fresh demonstrations of the enlivened
and anftectionate interest that this and other nations of this con-
tinent insgir-,

I, as you say

The Government of Biazil likewise desires as sincerely as
that of the United States of America that all should advanee in
wealth and power and tulfil the hopes inspired by the great
resources of which they dispose,  For this it would suflice that
in noble emulation they should all strive to rival your ndmirable
nation in the love for order and liberty and respect for the law,
as in the initiative and ardour with whkich they emibrace peace-
ful works. Thus proceeding, they will eome more frequently
into contact with one another through the developmeiit of
Industry and commeree; they will further draw together day
by day the links of confraternity that should unite them in a
single ideal of concord and common  progress ; thoy will eause
Latin Ameriea to grow in the esteem of the world and will
render more intimate and mportant their relation of friendship
and commeree with the great Sister of the North and with
Europe, whenee comes alb our civilisntion,

The choice of yourself as first Ambassador of the United
Your
zeal and patriotistm and the sympathy that you have for this
country wre the hest assuranee that you will fully correspond to

Statex of Ameriea in Brazil was particularly greatifying.

the confidence of the Aweriean govermuent and our friendly
sentiments. Whilst saluting you on the initiative of the high
commission with which you are encharged 1 take the oppor-
tunity of assuring you that in myself and my ministry you will
always find the nost cordinl assistance and beg that you will
manifest to the great Statesman who is agnin at the head of
your glorious republic the desires I express in common with all
Brazilians for his personal happiness and the continued preos-
perity of the Government and the People of the United States
of Amerien.

General Tews

L.ocal Items. The returns of the Dircetor General
of Public. Health for week ended 19th Mareh are as follow :—
Yellow fever 35 hubonie plague, 05 siall-pox, 43 neasles, "
searlet fever 0 diphtheris 1; whooping cough, U; intluenza, 12
typhoid fever, 05 dysentery, 15 Beriberi, 15 leprosy, 2 erysipe-
s bl fevers 4 pulmonary diseases, 55 other contagions
disenses, 75 Total 79, Violenee, tineltudinge suivides) 10, Non-
contagions disenses, 1800 Total deaths from alt vitines, 269
equal to o atntal denth e of 1552 per Lo00 inhabilants,
Mdvtadity of coutaziots disenses to total number of deaths 32887,
Under treatiment in bospitals @ yellow fever, 8; stdl-pos, 285 and
bubome plagne, 11,

- Awell diverved compliment was paid to the President of
the Republic on Satarday, when a deputation waited on De. 1to-
driztes Alves to compliment hin on the complete re-cstablish-
nent ol order i the vity, U is wine, essury (o o over sueh well
tronlden cvorned 5 bt there is o douhCswhatever that to Dr, Ho-
driggues Alves' firmess in the hour of doubl nnd danoer Lhis
Cily owes Qs preservation from worse U aoarehy . Haod
Dr. Redvigues Alves v nwny asowas proposed and inken reluge
on bonrd s of swar hemizht hiave gol e revolulion over
in the end bhut ondy 1t aheeost of hoth Toss nud stflering from

the anarchical eleirent, atrendy ahinost in possession of the city,
It was not only from Lauro Sodeé and their following but from
the rutllans, who for a week had made the streets of Rio a terror
to its citizens, that Dr, Rodrigues Alves’ cournge and devotion
to duty saved this city,

— Although Mr, David Thomson steps over the heads of
all the Ministers aceredited to Brazil he is only second in Di-
plomuatic precedence, the doyen of the corps being still the Papal
Nuncio.

— The preliminary experiments with the Forest “Wireless!
Bystem between Fort Sante Cruz (the entrance to Rio Bay)
and the port of Castellanes gave excellent results, The distance
is 110 kilometres of which 55 are overland.

~— The Japanese Government is requesting detailed infor-
mation from its representative here with regard to the trade
between the two countries. It is proposed later on to start u
Jupanese colony here fo open a market to the produets of Japan.

— The American party who left some time ago for the
South returned in the Margaret on Saturday and left for New
York on the 21st inst. One of the party, Mr. Corthell, has re-
mained behind and, it is said, will present a formal proposal for
improvement of the Rio Grande harbour. We understand that
& similar proposal for the Pard barbour has already been pre-
sented.

— The tender or the Société Angleur for supply of super-
structure for bridges on the Central Railway has been accepted.

— At the meeting of ereditors of Fernandes Pinheiro & Co.
on the 9th inst under the presidency of the Judge Dr, Ciabaglia
a proposal for composition was not accepied und a commitee
wus appointed, composed of, Messrs. Hasenclever & Co., Dr.
Paes Brandfo and Oscar Phillipi & Co., with & commission
of 8%, to liquidate the bankrupt estate within 6 months.

~— The Procurator General of the Republie has been notified
by the Federal Judge to pny Messrs, Baumann, Hanoed & Co.
the sum of 3.000:000% in inscripgoes of the Bank of the Republie
for reeission of their contraet lor Burgos Agricolus,

— The Treasury has received 100,000 new notes of 5008000
from the Papeteric du Murais of Paris.

Our centemporary L' Btoile duw Sud will publish shortly a
new edition of the Guide de la Capitude des Blats du Brésil
which first appeared in 1887, with views of Rio and photogra.
phs of the leading  men and a showing the strects,
squares, ete,

mup

— A credit for 2131535740 has been opened by the Mi-
nister of the Interior for judicial reforms in the Federal Distriet,

— The works of the new Municipal Theatre on the Avenue
ure going onapace.  Ilis proposed to construet o lurge restau-
rant on the ground tloor,

— The Seeretary of Agriculture has issued an order that all
immigrants who are found to be suffering from trachomn, a
fearfully infectious eyce disense, must be turned back,  This is
the sime with nll would be immigrants to the United States.

Sio Paulo.
Ly the next steamer,

— The Sorocabana Railway earned 3.817:3085506 in 1904
and expenditure nmounted to 3.158:209$060 or 82,6%,. ‘The
surplus thercfore amounted to 664:013%, equivalent at 12d. to
only £33,200, whereus for the service of the foreign loun o
£13,500,000 about £200,000 a year will be requisite,

450 innmigrants are expeeted from Iurope

Paran:i,
at 6.776:655%,

The Budget for 1905 to 1906 estimates revenue

— The export duty on coflee has been reduced to 4™,

I8aliia. Apropos of thedifferential taxation of the foreign
hatiks, the London & Brazilinn Bank scems likely to experience

how sharper than o serpent’s tooth it s to Lave a thankless Mu- -

nicipality wud, as peither the deeision of the loeal conrts nor the
boanehiing of Tihoead Tonns has any efteet, hoth is and the British
Buank of South Amerien nve nppenled to the Suprene Cowrt,

— Lt appears that most sueeessful experiments hiave heen
minde at Carnvellas with whale ol and water as aomeins of des-
iroying nnts,

Parahyba. o the Rate of Parahyhn the droneht s
very severe, the Hve kloek being deeinmted, I there is no rain
shortly the populntion will he obliged {o move,

Ceardt, interior of
Lhiis Siute,

Fleavy rain huas heen falting o the

{ -

§
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Maranhiio. Engineer Martin Celly who has heen l yevsmmt 519 I3
prospecting in Grajuht has found a copper mine which he states | | ‘ ! m
to be very rich.
. The following passengers arrived on the s. s. Trnnyson on the 23rd. .
Pard. A new paper appeared at Belem on Mareh 1st l"Sf"l"!: flmm N\G\‘ \'t{rk ;""} i"“'r"":‘“"r)‘ l"’l"{‘['—' s .t
. " . . . . . . s stoelass, aAlr. AL de :HI‘YU.'. MIs, anag Miss tewart, B .
called O Patriota. ‘The editor is Dr. Camerino da Rocha. H. Neabitt, E. Castello, . H. K:.m.,“.;_ T Stevenson, Mr. ,,...ll ,\l,-;,
. . B . - . . G.W, Caldwell and Masters W.oand C.Caldwell, Mrs. and Miss Me, Leish
Amazonas. Dr, Constantine Nery has been il but is Mr. AL M. de (Hi\'uir:l.s Padre Clemae: '.\l:lriu de Macedo, Manocel _‘lé
now, we are glad to hear, quite restored to health, Maeedo, Marfa de Sant’Auna, Mro AL Sarmento. Mr. Ao AL de Bardos .
and 10 passengers in teansit. ' \
The Acre. The Halian Government has demanded Bod eluss, 0 passengers amd 35 in - transit. - ¥
that four Ntalians deported to the Aere may be givenup, if they - T e T .
have not yet died of fever or starvation. - { M b I t:'
bosks Peceived and Jlakices ‘
I . - -
: e Cetatogo A, da Casa Pyritconpo. Borlido, Moniz & 9‘0. |
e b LN GCr, T, PR, AN, YO, This is thu first of 0 series of catalogues that this enterprising
i i‘ \ = (:‘?‘,’é";iéﬁi":}’;\@‘%\“i(‘%ﬁ(* house is issuing at considerable expense,  In it will be found a . .
R 5 ‘\Kﬁ complete list and deseription of every possible Kind of fonp and
[ N - their parts for Aleohol, Kerosene, Gas and Eleetricity as also of
i ',) Spirit Gas Engimes, Gas fitters’ taols ete. i M
L7 This i | Hovex Harket |
11S 1Importan and aealthy suburb o ! BRI L
i Ihis important and healthy suburb of ,
the City of Rio de Janeiro,is situatcd amongst —_ l
. the hills to the North at an altitude of THE BRAZILIAN REVIEW !
'\ 826 metres (about 2,700 ft.) above the level Stturdeny, Meareh 25th, 1905, : —
of the sea. Ninety d hank drsi . Lo ) '
, 1T (VDD S T . Ninety days bank drmwing rate on Lomdon opeped on '
; PETROPOLIS is an extremely pictu- Mo 00 Gt ot 1460, el 14 1o, swith private offered at
1 resque city with good drainage and water | ° onday 20th fiem at 1d. ane 42 with private offered a
’ supply and lighted l)y electricity It is the 148, 5d. rates rising until market closed with 140 gl in the
: y ¢ o - - . . . -
- . ) banks and private offered at 14 °7,d.
; fashionable suburb and summer resort, the anks and privide afitred @ S 5
L iohts bei i e . ides Tuesday, 21st, marked opened nowinal at 14 V4l for bank
nights being ‘ll\des cool, even in mid-sum- ' ;
. mer. The HOtL‘]S are excellent and 14 3/ .d. for private, rising abruptly to 14 1d, for hank
. $ ¢ > .
: Steamers, the property of the LeOpOl— and 14 ¥, and 14 5 pdL for private, hut after a reaction banks
dina Rallway CO., lL':‘l\'(: Prainha Wharf closed at 147 0 and 141 dland private offered at 14 9 75,4,
" at 6.19 a.m. and 4 p.m (l’lily for an hour's Wednesday, 22nd, wmerket opened with bank paper quoted
B . am., ¢ .m. dg g
. , . 1. u, ‘i fivate offered s e, i
e journey across the Bily to Maua, when pas- al 14 U pds and 149 g5d. with private offered at 14 1 0d., with
> sengers  arc transferred to a train which o fivn nnd vising tendeney and closed finally  with the foreign ‘
se ER ans [ B
arrives at Petropolis at 8.26 a.m. and 6.10 @\?C hanks drawing at 14 15" d. and the Republien at 14V b, with
o . > o e : X dvate ollerine s lutter rate |
L p.m. Return trains from Petropolis by the 9§ private offerimg al the latter mte. !
Bay route leave d;\ily at 7.80 a.m. and H.54 A Thursday, 28rd, the market opened at the elosing rates of
i p.m The steamers are fitted with every IAE the day before, and rose almost inmedintely to 149" ,d. for bank
) i C()nvenicnce, restaurant, buffet, ¢tc. The A and T4 5 d. for private, and after a slight indeeision elosed [
» ] . N .
return fare, available for 8 duys, is 10$800. g‘g stendy nt 149 e in nearly all the banks, and money unobtain-
' Petropolis is also served by a railway gh alile undor 1421 gl i
. route (21 branch of the Lcupoldinu R:ln\\'ny) ':%\?’ Friday, 24th, the market opened undecided with the banks
: which runs round the Bay in combination s drawisgeat L s and B de without ofters of private. A1
with the Central Rzlil\vay. Trains leave Cen- ‘2‘\@ slight wealiness was then noticeable, the foreign banks drawing
tral Station at p.m. dai]y (S Francisco at (5\3& at T4 1 pds il the Republica st BH 1A, with hasiness in the "_u
5.28 I)_m_)’ and return from PCLI‘()I)()“S at i)‘\@ street for private done at TV yde and THT ged., bat finally |
i
5.55 a.m. (D\Iﬁ reseted and elosed finm with bank rates at 149 ,d. and private |
The ascent of the range of hills to reach 4§ offered at 142 ydyy with uyers at 12 fad,
| Petropolis by the Leopoldina Railway is Saturday, 25th, was a holiday. i
made by the I{iggcnbach Rack system on Sinee we last wrote exehiange has (aken another sudden turn '
’ one of the heaviest gr:u]icnts (1 in 6-1/2) of & upwards until on Thursday it touched 1489 ud, |
| any mountain rui]wuy in the world, so that The immedinte canse seems to bhe drawing or desire to | L.
! the route is il]tcrusting and the sccneryf‘\' ‘, draw forthe payment of the =, Christovao and Carris Uihanos,
1 extrcmcly picturcsque. eyl 7{[) which  have heen purehased by aon Ameriean syndicate, \
‘ );,k%%%%f(é ‘%& %%( =, However that may  he, it s evident that very  little is
Dbeoo — |owanted to mnke rates boom and, with the coffoe season now |
Ppapidly approaching, any attempt to deaw without cover would ’
|
. ' provoke still ntore violent disturlanee,
1
I ‘ Of course sueh o rise as hins tnken place the last two weeks
' ' s nlways accompanicd by speculation that usaally overshoots the -
| A
mun . o fnet, itis sadd that the speealative market is oversold
. S U P for abont linffamillion, and GCis possible that its liquidation
. ‘ mry provoke some reietion, though senveely probabde in view
. |
! : of (he lnrge amotind to be <till drawn fors "The market is lnrgely
: | overlalen and money is evenat these high mtes comprmtively
i’ ’ Trude mark — ‘T'he GIRISISN Star aearee wd Hkely (o remials so wntil frosh aeeumulations age
! made,  Meanwhile vabiber i still arriving at the ports in large !
i SNUPPIV.EAIRRIN? T'here is nosubstitute, quantitios and likely to give n large quantity of bills throughout
i e s - ——r——- N »
i
;
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April; whilst coffee though dull gave £331,103 Inst week as
aguinst £252,228 the week before and only £141,296 last year.
Prices of cofteg, it is true, have fallen but are still conside-
rably higher than they were thistime last yenr. The definite
figures for exports given in another column show that their
value in 1904 was £39,413 £36,883,175 in 1903 and

£36,437,456 in 1902, so that from this source alone the supply of

1558 as against

bills was largely supplemented. It is true that imports have
also gone up but not in the snme proportion,

Whatever temporary  backsets there may be, owing to
speeulation during the next two months, we expect to see rates
improve still more under the influence of the coming coftee and

rubber erops.

LATEST QUOTATIONS

1905 1904
Rio de Juneiro $0 djs elosing Bank Rate, Mar. 3 . 1115,
N.o 7 New York type of cotfee, Mar, 23 per 10 kilos. . FEXCH

Rio de Juneire 1 b %)y Apolices (internaly. May

By Cantr:

No. 7 New York type of colliee, Mar, 24, Spot........ 6 3e
do da do du 17, May. aplions B5.65¢.
Bank of England Rate................0 M 1 Yla
Open market Rate Loudon 3 menths, ., B Pieiiia BANTRIN

Loudon Quotations. .

Bonds 1889, 1 9,.. RN 85 v, 1A, e,
> 184 N . 03 e, 81,0,
» T » N Yyl 0, 883 00
Funding loan 3 s 104 o, 1M 3, u}u
West, Minns, R'y & 04 .o, . > [T . Cp BI3 0,

CUOTATIONS DURING WEEKR CLOSING WARCH 24th, 1905,
WERE AN FOLLOW —

(COMPILED, BY PERMISSION, FROSM THE FIGUREY GIVEXN
JURNAL DO COMMERCIO)
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l-xlrn mes at which busine-< wits done during the week ooded Mar, Mth,

" "/u' Lo 400 % Bank pun-n and (3 e 108 o, Tor privade.

ute for the week coun s ant pt
el angtinst 119 000 the nye.

rage ~ighl vate ol 1l Comara Svudial,

The nver Aepreeinion o e week, eniestatod un (hoe Veasin ol the Barnks'
300 and e preminm on gold D072 07, ggidns 43,88 00
WETH Lt week, At Hhiese ratox:

siuht rale, is 7. g tend

i . wis worth lint weok
1 B » B > »
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BUSINESS DONE ON THE RI0 STOCK EXCHANGE
During the week ended Mavch 24th, 1905

CLOSING

DKSCRIPTION Bales’ |Hlghest| Lowest | This

week

Date

Lust | of Jast

GOVERNMENT Sk-
CURITLIES

Apnllﬂw Gernes 5 ¢4,

358 1:4K08 4908 07 11 Mar. 17
300§} wuug Y758 Yi0g » 16
191] w908 9868 W Q928 » 17
351 uuls Y908 Y63 {10008 s 17
Interasl Laoun 1

Currency, bearey 1:012%  11:012§ s 17
Do order...... 0168 oms » 16
Internal Luam 1903 usus L. > 8
i ys0s piok » 16
9003 9483 4508 > 14
20i§ 19955 2005 > 17

1948 1948 — —_

318 3108 3108 Mar. 16

4318 4313 4308 > 16
61$ 4] 0§ s 17
Stute of Minas, beare 7805 7 7608 » 14
do order .. 12) Boss BUGS 80GS » 17
Banks
Repuldien . 368 368 Mar. 17
Commer H 1908 14908 > 16
Lavoura e Commercio, ., 1138 11285 11285 > 16
Commercinlo..o..ooL.. 1388 1368 1388 > 16
Rarwars & reamways
8. Christovio T 3o 1u6s HIGS 1808 Mar. 17
Supacahy Ry Lae 2yg 218 215 s 17
dim Botanico 174 2awg 2 2278 2258 s 17
ictoria & Minas R'y 00 103 103 103 88h Feb. 14
INSURANCE
Minerva,.oooiii., fun 0% 10§ 158 i4§ Mar. 10
COTTON MILLS
razil Industrial . YE] 2218 2208 Mar. 16
Curcovuda 40 1908 1u5% > 16
MiserLLaNEQUS
Centros Pastoris. ... ..., 1,200  23¢ 238 238 238 Mar, 15
Tuternucional da Docas, 1,000 o8 a o% 4475 » 8
Loterins Nuciomnes,, ., Ly 598 s S48 H98 » 4
Sal ¢ Navegagido.., . ... 300 usg 11$ 113 1285 » 17
DERENTUREY
Jardim Botanie . 242 2108 23 Mar, 15
Carris Urh. Ty ( 150 2028 2018 LI v
Docas de 3 25| 2008 T
Lotertus Nae . a0 I 203 >
Melh. de 8. Paulo ...y 5 1208 ! 1258 > 4
i

The mml husiness doneon the Rio de Janeiro Stock Exchangs amounts
ed to 21270788000 distributed as follows ;—

Government securities... .. 1.6G50: 9268000

Bank shares . e 204:4548000
Railway & Tramway Mlnx\rcs 116: 0968000
Insurance coo i 1:i008000
e 23:09693000

. 31:8008000

Totul, week ending Mar. 24th, 1905..
» » » Mar, 17th, 1905..
95th, 1904,

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During the week ended March 24th, 1905

» » » Mur,

1.642:0238000

DESCRIPTION SALRES HIGHEBT LOWEST
Paule Municipality (r"/u. 28 7563000 768000
I)u du P 140 878000 868500
Do do B 194 K63000 863000
NIARES
Baneo Uniao de 8, Paulo, 128000 128000
Buueo Commereio ¢ Inda 3635000 3622000
Banco de 8. Paulo., oo, 1303000 1292000
Panlista R'y cees 2388500 2378000
Mogyunn Iy oo 23878000 2348000
Morraadr BoNns
Ihasea €, Rale 8, Palo 8 of, .. 387 565000 538500
Baneo Uniio de 8, Paulo .., ., 220 458000 445000

l lie hu\nu-uwlnm_ on the Sio Panlo $lm~k I',\uln\
813. 3188000 distributed ag fullows &

Government Securities.o oo viiiiininiinn,,

Hunk Shares,, oo,

Railway Share

nnmuu(ml to Ry,

24: 1003000
156103000
2E000
8000

13188000
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CLOBING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
ON THE LONDON STOCK EXCHANGE

For week ended

DESCRIPTION { Feb, 24, 1905 Mar. 3, 1905

Government Securities

90 42 o 92
» b&i 4 ul o3 42 ud
» 1888 4 113 0/, 93 6 93 45
> 1889 4 /g, 86 1/2 | 8 8712 | 88
> 1895 5 ¢fq. 48 48121 uB1/4 | u88H
> 1903 & 9/,.... 4834 99 1/4 9% 9 12
West of Minus llullwny b "I., 99 174 Y 31 97 o7 12
New Funding Bonds 1898 5 9/, 108 1/2 | 104 103 1/2 | 104
Rescission Bonds 1902 4 0/, 80 1/2] 86 86344 { 8714
Bmu ul' S Paulo 6 ¢fq 1838 98 100 98 100
»  Douds b9/, 47 94 U3 100
Stu!oofl’nrd(x"/o.“....................... 4§ 42 Y0 492

Corporation Bonds

City of Rio de Janeiro 4 9fq......

ceee] B2 B Y2 sB 2] Bo1gR
101 108

City of 8ant08 69500 00vuiniinees 103 1
Railways
Brazil Great Southern 7 95 Cun. Pref...... 72

Conde d'Bu Limited..
Espirito Sunto and Caran

(xt Wt.slu-n of Bruzil, Lunllud 1034 F 11141 11 1112
» 69/, Pref, blmrcq 11 3j4 12144 11 3/4 12144
LLD])ﬂll“llll Limited.........00e. 4 614 638
Forto Alegre # Novo Han
Shurex 6171 634 634
Rio Claro, 8. Paulo, Limited, Shares..., 42| 2% l/’ 5 1)2
8. lnulo, Limited..........., RYPTIIeT 186 188 188 190
b ¢/q Non-Cum. Pref, PR 2 18 1 124
8. Hrllt Rio G. do Sul, I.Imlted 1914 19 38/4 1912 2

Railway Obligations

Mining :

Brazil Gt. Southern, 6 9/, §tl. Mt. Debs. 1808| 85 87 88 90
> > G Ofy St Mt. Debs. Red.| 100 102 U] 103
. 6 9/y Perm, Deb. Stock,| 83 80 w6 88
Cnmpou & Curangola b Y30/, ..., cerreneenad] 02 (33 52 b4
Conde d'Lu o lj 2 [0 Debs..... .. 105 107 105 107
Gl \\'euleru of Brazil Stock 69/,... 127 124 127 124
> » Ext.» 69/, 100 102 100 02
Leupuldhm 4 9/0 do Stock, red. 42 93 22 u3 12
Mogyann, b ©f, Deb. Bonds ... 102 104 102 104
Porto Alegre n Nove Hamburgo
Deb. Red. 1w07... 48 o0 48 |
8. Paulo, Ltd. b 1/3 9/, 133 145 133 |
> boej, [Bsd 1 122 |
N 19/, 107 100 107
8. Braz. Rloe G, do Bul, Limited ¢ ‘Z,, tlu 03 105 1y l
Rio Cluaro, 8. I'uulo & "/., Deb. stoe [E1Y 126 124
Banks
British Bunk of South Amerlen, Linsdted., 1314 14104
Lontdon & Brazilian Bank, Limi 2 IR
Loudon & River Plate Bunk, Limite 1432 [
|
Shipping [
. R
w012 W2 LG 12
1 1931 1 2
| |
|

Quro Preto, ord
St John del Ltey..

Telegraphs
Amuzon Tel: Shares, ..., 21,4
Western Tele, Co, shore | LR
do do b 0o debs, ..o, | 101 :
do do 4 9fq deb, stk,....| 102 104 R ITY 1ot
i

Miscellaneous

Cuntareire Walerwork

City of Suntos lmp. Ld.

City of Sautos Tmp. 1
d

59/, Deb, Tut, Apr
do do do Int. June-D
Rin do Janeiro Flonr Mills Limited,

> > i Mott. deb
5. Paulo Gus Co. Biwitedd, .
i b "/‘. The
Dumont Cotfee, mid,,
di
do et Mo

5, Puuloe Catlre
Pernambueo Wi

a "y Ist. More: deb,

SNURPKIRARIS Isa great leader,

(‘orrt-rlinnu. In Ahe report of e Banea Cowneers iale Tl

di 8. Paulo published dast week the fizzures for the movement of deatis on
Iml\ should have heen Lit, 8.8920,408.21 instend Lit, 3,920, 40,01,

~=In the next colwmn we repent the hulanee sheet of this bank owing
to an crror in the valie of the gmowmt carresponding th 9 Nt
Corrent in cold” which instead of Lit, 575,885.35 should linye Deen

Patanee Sheels

Banco Commerciale Italiano di 8. Paulo
Established in 1400
JOINT STOCK CG.

2.000: 0008000
B00: BUVSLOV

Paid np Capital,,
Reserve IFFund. ..

BALANCE SHEET OX 28TH, FELRUARY 1905

Assets

Bills dmcuun\ud

A('cmmh current s
Correspondeuts in Brazil

. abrond, ,
Deposits and colluterals, ,
Miscellancous. .
Cash......... .

Capltal....... .
Reserve Fund .
Bils a, st tlu [

Au'uum

rxenl and cOTFespon {!

. gold Lit, 751 4
Cnrrexpond(-nlq abroad. .
Sceurities deposited.,
Miscellanvous, ,

E. & 0. E.—K.'Paulo, March, rd 186, —Cav. G,

Pugliss, president ; . l.mbmhe, actg. accountant.
PORTO ALEGRE
Brasilianische Bank fiir Deatschland

BALANCE SHEET OY THE RRANCH AT PORTO ALEGRE
REBRUARY 28TH, 1905

Assets
Accounts current goarunteed 1.0 1028604
Rills receival . 1.t 7!
B 1
ils pledged .
Securities pled . . 1
Correspondents at home an id 2,

i
Cush i Iy eurrent money

Liabilities

Acconuts current
Deposit nee
Deposits fixed,
Seruritios ple lh_n A und
Accounts with Head-Ofli
Sundry acconnis

1 deposit

](2.')54'.13

E. & O. B.— Rupp, — Matthiesen Divvetors

Sestusle st sl sl u e ot ot st st ste ol et e slass
~ The Queen of Table Waters

SALUTARIS

A pure natural mineral water direet from the
Springs in Parahyba do Sal

Sole chrcscntative:_———WZ;ENHA RAMOS & (0.,

RUA PRIMEIRO DE MAR(:O 51 — Rio de Janeiro

On analysis SALUTARIS has been found to contnin:—

ceveeriiiiases e i abundanece

Carbonie aecid pur,

Bicarbonate of soda. . .. 00,0548 !
n w potash,. ..., e e e 0,0051 i
» wobimee oo DN 0, 1056 l
" L E L T ] . o, 1050 I
" wdithin, oo .. traces
» woiton., ., .. 00009
Sulphate of soda,, ... e 0,0564
Chlornte of sodiovm ... .. e RN 0,0148
BHien, . oo, et re e .. 0,785
Oxide of nliminiune . .o oo e o, 00011
Oxigen and other mntier ., , . . 0,005

Rio de Gwiea, May sth, 1o,

D, Dasien HENNINGER,
Pratessar of the Polytechnie Seliaol.

The ahove sienature was doly certitied to by AL R de s,
Tupinambei, Dl notary punlie, '

R L PR E e S BB

|
i
|
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THE BOOTH STEAMSHIP CO. LD.
LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN:

Liverpool, Havre, Oporto (Leixdes) and Lisbon (ealling at
Madeira) and Para, Manaos, Maranhao and Ceara
) ALSO BIETWEREN:
New-York and Pard, Mandos, Maranhdo and Ceard, (calling at Barbadoes)
Co —————) AGENTS (— =

| Booth &‘_Co. - Maranhao.
| Holderness & Salgado.-Ceara.

Booth & Co. - Para.
Booth & Co. - Maraos.

HAUPT, BIEHN & CO.
RIO DE JANEIRO — Caixa 766 — RUA DA ALFANDEGA NO. 42

RIEPRESENTATIVES OIK: ..
Fried. Krupp A, G, Fssen, Germany;  Fricd, Krupp AL G Grusonwerk, Magdeburg-Buckau, Germany;  Fried. Krupp A, G.
Germaninwerft, Kiel, Germuany;  Mammesmann-Rihrenwerke, Diisseldort, Germuany;
Stahlwerks-Verband, Ao Go (Union of the German Steel Waorks), Diisseldorf, Germany;  Saxby & Farmer Ltd, London,
Railway Material- Chilled east Tron wheels for tramways, .\[:‘Ii"lilll'l‘_\"r;.lltlr:\ll]l“}ll’ll'l‘s of every deseription,  Eleetriea! Materiads for Hlumination,
transmission of power, telegraph and telephones ete, cte! Apparatus for seeurity of lines, Block & Interlocking system.

CATALOGUES ON APPLICATION

HIME & CO.

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire MNailss,
I.ead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION - Agents for Knight, Bevan and Sturges’ Cement

Sole Importers of Hall’s Sanitary Paint <M AT OLIN®
And “ATLAS PRESERVATIVE", Presetves Wood, Iron and Steel, destroys inseets, parasites and infectious germs,

CENTRAL OFFICE: - 32, RUA THEOPHILO OTTONI, 32

|
DIXIE'S s < s s BRAZILIAN EXCHANGE
2 £ 5% MOSQUITO NETTINGS o

A large stock of Automatic Mosquito
curtains of American and National Make always on hand

Telegraphic Address
FERIZO -RIO

P. 0. Address
Caixa No. 593

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.
(Editor of the “BRAZILEAN REIEVIEW*)
PRICE 10g000

Sold at Laemmeert, & Co, RIO DE JANETRO.
Eflingham Wilson, Royal Exchange, LONDON,
OMees of the «Brazilinn Review,» Rua do Rosario No.6

THEY MAY BE ADAPTED TO ANY KIND OF BED

PRICIES 258, 358, 453%, 60% AND 7o0%

99, Rua do Rosario--Rio de Janeiro

BOUND VOLUMES

Oor THE

“BRAZILIAN REVIEW”

e e, BO1- 1204&, 1903 and 1902 . -
Can be obtained at CRASHLEY'S - 36, Rua d’Ouvidor
B o PRICE 804000
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Dannemann & Co. -

SAO FELIX (BAHIA)

= N
X

BRAZIL

MESSRS TH. & C.

* Vg Cyur Mfitins i T
Vit y/ .
@ _/// —l rr/r //7 7 yar Cllarusfacluieri  tn Jitrrel
I I I

Beg to advise Customers that they always keep a large stock of their most famous brands at their lxport Agents :

MOLLER
Brook I (Free Port)

HAMBURG.

ATTENTION:—

& Only genuine when bearing the Government Stamp, PERFORATED with theirinitials, viz:

AR

Goflee ’&Tavhet

COFFEE ENTRIES

i
KOR THE wEEKK ENDED I For THE CROP TO

20 Mar, 17 Mar. % | Mar. 21
w05 | h0d i

Rin

By Central 'y
5 Leapultine 1t

16,574 14,053 Rt TR NIRRT 2.0005,4495

Inbund ..., 5, 502 0,505 G347
Constwise, diseharped, | R 2007 2
‘Tutal. . D78 36,507 2,182 3 840,561

ved {re
Nictheroy ...

1.204 5,145 LRt

FUNRE PN IS BsaN

2,000 2000 — Ki,2in 131,671

Net E nllltﬂ nt

O [IRER 1 T 1,180
vinelnding Nie- )
& trunsit, ... 1

RRTRE
6,804,007

RANTOS ¢

Totnl Rio & Santos. ... ‘ 85,22 44,946 6,45

104 O, 426, 162

The tatal entries by the different 8, Paule Eailways for the Crop to
March 24th. 1905 were as follows : —

Igunpe ... 86 bags

Per Remaining
Past Soroeabana  Total st lutul at at
-|||mhnh) and others 8. Paulo S Pande

1,307,492 6,816,362
1,045,365 5,751,482

HI04/1005 ;
19031904 ;

nil
»

COFFEE LOADED (EMBARQUES)

burtNG WEEK ENDED ! _kOR TUE CRAP TU

1905 s | oo | wen e
Mar, 24 | Mar. I7iMnr zr. Mar. 24 » Mar, 2

200700 418t lllll(, 2,254,814
4,000 }

Nictheroy.
In travsic..

Total l(|u ineluding hirllluru)

2,000 'woul =

& transl :(0,.":07' 43,181] 14,M6 3,405,648

Buuton .., .0ue.n.. 161,418 215,40('» G, Btid b,452,168
—_— e T P T

Total Itio & Santos,......... ln’l,'.!'lbl 139,087 T ISUI 8,074,435 0! 8 858,000

LBio de Janeiro, March 25th. 1905,
Entries at Rio and Santos during the week ended 24th Murch

comprising only five workmg days were 14,771 bags less thun
the previous full | week, but.18,744 more than the corresponding
week's lust year,

It has been raining alimost incessantly and there ean be now
little doubt that the erop will be set back in consequence,

Entries for the crop to 24th March are 97%, of lust year's ut
which rate total entries at Rio and Santos for the current crop
should be about 10,150,000 bags or suy 2,600,000 for Rio and
7,660,000 for Santos; results, however,that may yet be vitinted
by early entrles of new or clearnnees of 0ld coffees,  In uny caws
it 1 certurs hiat they will be over 10 million bage,

Bhipments (embarques), in spite of the stagnation, were
43,338 bags over the previous week’s and 102,545 more than the
corresponding week’s last year,

Sales were fairly aetive 12,510 hags above last year’s though
33,160 bhelow the previous weck.

Prices pave way awning the avernge for Rio No. 7 being

S80S as awainst %066 {he previous week and 5%

3 last year
and 7.50e, at New York asainst 7.65¢, the previens week and
6.689¢, lust yenr.

Stocks fell off 81185 hags compured  with the previous

Friday and on the 2ith of Mareh were only 20,851 hags inex

of last year's,

The market opened on Monday with eommissarios asking
TR to TR0 with shippers offering 75100 (he swine as on the
Saturday previous,  On Presday, 21s(, prices wealened to 78500
for cononissariog and T$300 o THHO0 <lippers and on Wednoesday

shnmped under the inflaenee of unfavourable reports from con-

suming markets and rising exehange here to 7800 at commis-

sarios and THI00 to TE200 offering by shippers, at which quota-
tions resumed on Thursday, fmproving slightly on 24th to 7$400
fur convnissarios but without any improvement on the part of

shippers,  Saturday was a holiday,

Neutos, Mareh 25th, 1905.

Exchange ndvanced shout one half-penny during the week, but
foreign markets only went up about one frane. It is evident that under
such circumstanees current prices hid no chanee and showed a deelining
tendeney. New York type No. 4 has heen sold at 48500 though quan-
tities are limited,

Prospects for the next crop remnin unchanged, and the weather
being very fuvourable, the quality promises to turn out satisfactory.
Picking will start by the middle of nest month in most of the early
districts,  About the size of next crop nothing ean be said as yet, ag
nothing is known with certainty ahout the yield, which, however, accord-
ing to information to date will he much better than of late years.

Superiors ure worth about 48800, Superiors and goods are the
qualities most in demand,  Goods are worth 48500 to 48600, Regulars
300 réia less.  Primes are not specially looked for and are worth 53000 to
58100.  Low grades (escolha) are neglected.  Mild qualities nre especially
in demand as husiness at present is principally with Europe.  Peaberries
ure neglected nnd superior peas are not worth more than 58800 to 58900,
Kurope ordered superiors nt 36s. to 36s. 6d.

Receipts were more moderate and are likely to fall off a good deal in
April.  Shipments were large owing to henvy londing by an American
house.  Stocks in commissarios hands may be caleulated at 750,000 to
800,000 bags,

Ixchange closed last night at 149/, d. and Paute went down to
480 réis.

———————— ]
How charming is beaus
ty ? A lovely woman
captivates her beholda
ers, and SUPERARINS
captivates woman, pro-
bably there’s 4 connecs
tion between the two.

“Superaris”
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PRODUCTION AND CONSUMPTION [N 1905 TO 1906

The Duteh Brokers publish the following estimates of production for
the current and coming crop:—

. 1904/5 - 1905/6
Rio..oiiiiiiiiiniinciiiiiienines 2.756.000 bags. 4to4]/4Mxlllous
Santos 7.500.000 » T1/M4to71/2 »
Victoria 1.350.000 » 4d0 000  bags.
Bahin....... e .. 175.000 » 250.000 »

(Salvador, Glmtcumln et Me\xw). . 1.800.000 » 1.750.000 »
Véuezuela and Columbia. N 800.000 » 950.000 »
Antilles....oooaiiis, 150.000 » 60.000 »
Haiti. ., . 300.000 » 400.000 »
Afrien. . 200.000 » 200.000 »
British India 180,000 » 200.000 »
Dutch Indies........ 505.000 » 768.000 »

14,430,000 bags. 16.328.000 bags.

As regards Rio and Santos this estimate seems certain to be reached
but for Central Amerien and Haiti and Columbia Messrs Nortz & Co say
it is 400,000 bags too high thus reducing the total for 1904 to 1905 to about
14,000, 000 bags or 30,300,000 for the two crops.

For the two vears 1903 and 1904 deliveries were 17,089,400 and
16,124,800 respectively or 33,000,000 bags in all; there bemq therefore
deficit’ of 2,250,000 bLags to be taken for cousumplmn from existing
stocks.

The way Not to make Propaganda. Aceording to
L' Etoile duw Sud the way coftee is pushed by the propegande is by sup-
plying escit Consulate with a book-case with glass doors on which are
inseribed the magic words “Propaganda do Café do Brazil”.  Within
are ranged a number of flaske contnining coffee and duly lubelled Rio,
Santos, Vietoria ete.  If by any chance a visitor evinces further curio-
sity the Consul with visible annoyunce tells him they were left there by
the “nuthorised coffec propagandista,” and that he has no book or pa-
phlet and that is all he knows on the uuh_]evt.

‘Snluke up’or ‘o a way

[ 1e?? back and sit down!»

supeﬁaﬁls but drink IT, it’s good
doing either.

MANIFESTS OF COFFEE
During the Week ended March 24th, 1905
RI1O DE JANEIRO

v 1 . v '
DATE :NAHE OF VEBSEL| DESTINATION | SHIPPERS ' BaGs | ToTAL
| 3
_ .
i ’ .
Mar. Is {rano . ..., i Trieste, ... C. Dabelow 1,328
) do | do Theodor Wi 1,600
v ' do do stein & 265
> do ! Ao rinks & Co. 6t
B . do Balonics, .. - Oy 1 & Co,..., | Y 3,784
s 18 frabel.. . ..... Maedo CZeuha Ranos & Uu1 150
s do | . o 100
» ) do S P & Colll L 1N 360
» 1Y Custro Alves... Pm'(\.........“:l)ruﬂl i 410
> ! do do I Pinto e
2 do do Llingtn T
> do do Sundey...... Cesaas 840
» do Pernsmbueo. .. do 40
» do o Pinto & Co........ 150
> do do Ornstein & Co . 100
» do Maranhdo .....|Pinto & Co.., 190
> do do Sundry..... N
» do Mandos ....... do 60
» do do Pinto & Co ., . 175
» do \l.nu'lﬁ........ Sundry.i.... . 120
» do Ceardi....... do 40 2,628
s |CRili..,,....... Capelown...,. | Theulor Wille & Co. 250
> do Buenos Afres, |1d. Ashworth & Go o)
» do do A. Abreu, 100
» do Montevidéo ...[Pinto & 200
» do do Orustein & W0 1,130
» 0\ Braxi..... eeas|Coard, Sundry... 1
» do Marunhio, Piuto & Co. 1o
B do do Zenha Ramos & Co dgn
» do Munfios .., ,,,. do 10
» do do Pinto & Co........ 15
» do Sundry....... .. 280
> do <o Zenhn Ramos & Co 50
» do | Sundry. e 29 285
» NlMatina . ..., Mossors....... do 200
» do Peruumbuco ., | Eugen Urban ...... 881 081
» MNliMtaperuna...... l’m to Alegre..iOrnstein & Co.vvvel .. 100
» 2Oruba......... [Corral,...,. Sundry .o...oov.n,.
» do \Talenhuano .. llwmlm Wille' & Co bu
> do do C. Dabelow...,,... 40
» do Valparaiso. ... do H5
> do do E, Jolinston & Co.. 100
> do do Theodor Wills & Co 100
B do do Gustav Trinks&Co,. 100
» ido Punta Areuas, {C, W, Gross & Co. 50
» do Antolagustu, ., | Theodor Wille & Co bt
> d, Calders .., ... du ] 676
» A\ PrinzWaldemar | Humburg ... .. do 4000
» do Ornsteln & Co...... 250
» do Sundavall, Theodor Wille & Co. H00
: do Malmoe, ., do 876
» do Guthemhe do 260
» do Gelle. . do 250
> do Helsing C. Dabelow......., 8ia
’ do Bergen ..o Bugen Urban, 125
» do do Ornstein & Co..u., 260
» do Dramman,,, ., do 260
’ do Lisvon, .., Bundey., coveesenas 20
» do Cupetown.....| Norton, Mog, CY Ltd 500 4,146
» 2illonn.. oo [ Antworp, .o | Bagen Ueban ,aeeslornne, 1,000
Totalisevaeiiu]oienenns]| 14,046

S8ANTOS
DATE |NAME OF VEBSEL| DESTINATION SHIPPERS BAGS | TOTAL
Mar. 21|Bellena.........|Havre......... Baldwin & Co .. 7,000
> do do Barboza & Co. 2,000
> do do Krische & Co.. 1,000
> do do ZerrennerBulow. Eu0
> do London .......{E, Johaston & Co.. 2,00
. do Antwerp...... .| Krische & Co.. 850
» do do Lion & Co......... wol 13,950
» 21| Ré Umberto....|{Nuples., ....... Sundry.... 97
» 21{Aguitaine,, Buenos Aires.. d 910
» Amazone, Vigo ........ 100
B 2 Bueucs Alres. . 473
» Marseilles ..., . do 8
> do opt....|Prade Lima & Co... 625
» do E. Jobuston & Co.. B00
» do Hard, Rund & Co.. 600
» do Thevdor Wille & C.. 2601 1,918
» 2! Toscama........[Genon.........|Nossack & Co..... 125
» do do Sundry ..eeuee g
N do Naples........ do 12 .
» do Ancona....... do & 179
y 221 Pring E. Fried-
rich......o...|Hamburg......|Theodor Wille & Co.| 18,125
» do do W. Botel & Co...... 6,400
> do do Prado, Chaves & Co. 4,600
> do do ,000
> do do 3,000
. do do 2,629
> do do 2,500
» do do Schmidt & Trost 1,922
» do do E. Johuston & Co 760
s do do Nossack & Co...... 500
> do do Zerrenner Bulow &C b
» do do N. Gepp & Co. Ltd., _
» do do Bundry seieeercecnsn 1,046] 46,372
» 22/Bonn ..........|Rotterdaw ....|N. Gepp & Co. Ltd.. 7,000
s do do Prado, Chaves & Co 3,600
> dn do Krische & Co....... 2,760
s do do ZerrennerBulow&Co| 2,600
» do do Prade Lima & Co... 1,750
> do do Henry Woltje & Co. 1,600
> do do Sulles Toledo & Co. 1,600
> do do E. Johnston & Co...| 1,382
» do do ‘Theodor Wille & Co.| 1,260
> do do Holworthy Eilis & Co 10
3 do do Hard, Rand & Co... 760
’ do do Nossack & Couc.neee 700
» do do Barbosa & Co. 500
» do do Bundry.... . 626
N do Antwerp......{N. Gepp & Co., L td.| 2600
» do do Prado, Chuves & Co. 1,000
» do do Krische & Co.oeuuss b0u
» do do Holworthy Ellls&Co 599
N do do Henry Woltje & Co. . 7?“‘;
> do do Sundry eai '
. do Bremen.......|Prado, C) 1,000| 33,943
s 22(Saslor Prince..|New York.....|Prado, Chaves & Co 5,000
B do do Holwarthy Ellis&Co| 4,760
’ do do Buldwin & Co. . 3,500 N
’ do do Hurd, Rand & 2@ 16,060
» 28| Kendal ., New York.....|Arbuckle & Co.....].vsovo..| 2,000
s 24| Titian .ooininn. do Prado, Chaves &Co. !
» do do Baldwin & Co...... 2,600
» do do Hard, Rand & Co.. 1,600
> do do Nommck & Co.uvves 760
» do do . Johnston & Co.. gﬂg
» do do Knschc & Co,..... 0
» do do Holworthy Etlis &Co 2601 10,750
Total.eooovelvuuee...| 166,817

The ooffee sailed during the week ended Mar, 24th, was

consigned to the following destinations

EUROPE &
UNITED RIVER orner| ToTaL | cmop
srATES | MEPITER= 1COAST| oy pp | CAPE | pioprw | voR wEEK| TO DATR
RANEAR
Rio...... —_ B,4281 4,860 400 750 - 14,9401 2, 2,403,986
Bantos...| 58800 w64l — | 1,43 — - 166,817 6,118,712
Total |
100471906 | O8H001  105,038] 4,866{ o818 70| — 171,762|8,617,697

1903/1004 | 8467  77,081) 4,160| 1.92) ~ | 1,008  u2,648]8,950,167

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week ended

l Mar.24 | Mar, 17 | Mav, 24| Mar, 17 Crop to Mar. 24

Baga Bags £ £ Baga £
Rlowooiioanienneinned| 10,704 47,684 21,88] 87,718] 2,201,208] 4,626,881

v’
8antos vovuiiiuieieand| 166,817| 84,779 284,622{ 153,812] 6,108,424 12,066,984
Total 1904/1905,......| 167,671] 182,663| 805,805 241,080{ 8,805,342| 16,608,866

do 1208/1904.......| B8,488{ &7,200] 167,200] 100,000] 8,786,278 14,124,469

P e« 33 imincludedin the “good
Sdpertams things to eat and good

thinge to drinl*’.

CRUPERARIS" Has an appetizing flavour,
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“Superaris

OUR OWN STOCK
R1O : Btock on Mar. 17..

Entrjes during weelk ended \lur 11-1 19,615

T 360,437
Loaded (Embarques) for weok ended Mar. 24........ 24,507
Stock in Rio on Mar. 24.............. . 335,930

Btock at Nictheroy and Afloat on Mar, 17... ’ 28,413
Eutries at Nictheroy plus total ambarques
including transit. ................... e 33,149

61,562

Deduct: emburques at Nictheroy and sailings
during the week,..ovuovnnreevnnrnnnson 18,945

Ntoek at Nictheroy and afloat on Mor. 24.. 42,6i7

Stock in Ist and 2nd h:
Nictheroy and afloat
SANTOS: Stock on Mar. 17........... .
Entries for week ended Mar, 24............

s and those at
Mar. 21,

378,547

1,404,337

Loaded during same week.,uuinunnn...o.. 151,418
Ntocks in Santos on Mar. 24 ............. 1,252,919
Stocks in Htio and Santos on Mar, 24th, 1905 ........ 1,631,466
do do on Mar. 17th, 1905 .. L712,604

do do on Mar. 25th, 1904......... 1,610,608

FOREIGN STOCKS
Mar. 17/1905  Mar. 10/1905  Mar. 181904

United Btates Ports..... 4,002,000 3,995,000 2,914,000
BYIC.uvevriinasssanana 2,759,000 2,758,000 3,440,000
Both....oooouu. 6,741,000 6,750,000 6,354,000
Deliveries United Statey 85,000 84,000 99,000
Visible S8upply at United
States ports........ 4,220,000 4,260,000 3,100,000

Messrs. G. Duuring & Zoon in their Monthly Market-Report, dated
February 28th, say :—

The annual figures of production have heen out this month, The
total production hay been 15,631,000 bugs, against 17,365,000 bags in 1903,
only 81,000 bags less than has heen estimated lnst yenr. The estimate of
current crops v 558,000 bags Jess than way the case this time lust year,
The general production would thus amount to 14,430,000 bags, being fully
1 1/2 million bags below actuul requirements,  The 1803/06 crops are now
computed at 16,328,000 bags (shout equal to the world’s consumption of
one year) but this estimate of course is subject to many modifications
between to day and one year and a half hence.  Deliveries have been
915,000 bags short of the previous years’,but as consumption is manifestly
not on the decrease, it is evident that the invisible supply must be reduced
accordingly. lu fuct the trade all over Europe is said to be very poorly
atocked and after the recent decline, european markets look more healthy,
whilst it is scareely possible to give an opinion of the actual pogition in
the United States, nor to understund the fluctuntions in the New-Yurk
market.

COFFEE PRICE CURRENT
‘For the week ended March 241k, 1905

. Mar. | Mar. l Mar, | Mue. | Mar. | Mar. |Aver,
PESCRIFTION it 20 Lo | omo| e [ 24| nges
H —— ———
" (min. ¢ 5.124) 5174 6.106| 4.970; 1.970| 4,970 | .,
RI0 N 6. per W0kllon| o ( 5.242] 52az] 017 bluis| 5i242) poons | 012

1
b
- (|min. ( 5.008] 5.038) ¢.070| 4.834| 4.766| 4.805 .
vONT e i (5106 60106 bouss| 1.902) 5.088] 5o | D048
{
{

min, { 4,902] 4,902 4,648

s N8 e ha { 40670) 40070 4 1766 | 4817
(famsin, ( 4.706] 4.706) 4.008) 4.362 $.403] 4562
OS] Pt i) B i rtd g o g 4o | 4.081

BANTOS superior per |
. 10kilos, ... 4.400  4.400

1 i 48000 4,800, 4,800 | §.840
s Good Average soaal duano moming yiaggl gl giuo | 4izd0
N. YORK per 15, ‘
Bpot N, 7. . cont, 7127916 712 7.5
» s 8, PR TUL| TB16) 714 7.2
Options... .
» Mar.... » .18 6,81
» May.... 6.30 G4
. »  Bep... » 6.70 6.77
HAVRE, per s0 kilos
Options....... francs,
» Mar,. 43,20 42,96) 42,00 48.400
s May.. 43,601 13,001 3,00 43,75
s Bep., » .20 48,50 43,60 14,00

"HAMBURG per 13 £,
< Opliohis.. .\, plennige
s  Mar.. > 10| 84.75( 85,95 86.00{ Bi.Hu | 85,2
+ May,. » h 3h.00| .00y H6.2A| 45,76 | 8504
. Bep... B6.25| 80,70| 86.76) 80.70) 8S.60] 35,25 | s6.04
LONDON per crot.
‘Options...... shilliugs
» M .

=

BB B4/-] BB il ma-l sy | aea
.o » | 83/9 846 #4al B0l wom| w68 | sao
.ol Bepy,, », .. 8o, BYj6] 86| 8560 dhm]  wsm | 86

T L]

_ o]
" x are none Sjust

the same?” or ‘‘just as
T L, w00,

SALES OF COFFEE for the week ending

Mar. 2441905 Mar. 1771905 Mor. 25/1904

Rio.,... . 24,000 26,000 20,000
Santos, . . 79,510 111,670 71,000
Total.......... 103,610 137,670 91,000

HOURS OF RAINFALL
By favour of the Leopoldina Rallway)

I | !
MARCE l7tl.ll.th.‘"th. 20th.} 21st.|22nd. '28rd.| TOTAL
| |

M ea " - " ™

ATIONS R E‘f. HEHEEE

: H SEAgFEEEE| | S
————— - =[=1=1==1= === =]
S. Franeiseo Xavie 6| 42
Pitar, 1] 64
Mana 12 118
Raiz da 8 6 18| 60
Petropolis., e REET
Areal. ..., Leees Sla. vee.| 86
8. José do Rio Preto .- o112
Entre tios . 12 PO 2 1
2 3 t

B 4 3

8 14
36

6l
4{‘..

4.
NRCE TNt
g

Friburgo ..
Sumidoure
Purto Nav

- Granl
Recrein.. ..
Leopalding
Cutugnuz
Miraby
Palma...
Patrocinio.
8. Pauly,
Purciunes
Santa Luz
Cordeiro

Larange
Cupivary

8. Buagn
Atafy

(1T

ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ended March 25th, 1905

DATE | NAME OF VESSI! ! FLAG R1G ‘ ::C; FRON
Mav, 19 Chitd,oooiiiine. . Freneh.. .., 8. 8, 2771 Bordennx
19 ddmazonas........ Brazillan,,. do 4937 Manfios
19 Prad. de Moraes. | do do 497) Porto Alegre
1 C R Coovnnon, British, Schooner 241 Halilax
0| Cordrllése [ Freneh K. 8, 1,972 Dunkerque
20| iina !Argl-nlh do 444} Buenos Aires
wh Senfor .. .« Baazilinn, do Ttisll(m G, do Sul
| ltaipava ol 1 do 707 'Porto Alegre
200 Magelian . .. Norwegha..]  Barque 1,158 Pensncola
20 Themss . .| Brazihan,, . | Bchooner 40| Cabo Frio
21} Htacolom da 8.8, B Porto Alegre
21 Temple. . do do 394 Paranagud
21 Par thea. coGerman, ., do 66 Rio Gr
211 Lictor fa .| British...... do i
Oruba ., do do P
Camoens .. do dy iManchester
Bellena . do do Suntos
Minas.. ... Italian...... do Genon
Ré ('mberto, do do G| Buenos Aires
221 dmazone. . Freneh L., do TH) da
2B Lspagne, . do do 2,154 do
'.!.’5:1’: fuz Waldemar . {Germnn ..., do 3,614 Santoy
23, Bonn,, . du do 2,068 do
29 fyron., British..... do New York
28| Zyne., do do 4, Newport
23| Sarlor Prince. do dy Rosurio
2f Canadi ..., do Ship 7 | Paseagonln
241 8abnd | Ao 8,8, 3 Vi, Constituelon
24| Adexana B Brazillan ... do T Aracaji
S Muguy...... . do do #04| Caruvellus
20| Tervedr inha. do do 718, Judo dn Barea
Wl lris.., . do do K8 Porto Alegro
2 Tupy,. ..., . do do T Muceld
20| Gosicalves Dias,. do do 318 Mandos
2o Plancta o.oooaii. de do oo do
0 . do do URT [ Montovidéo
i Britlsh.,, do AT [Suntos
. do dy 1,640] Iull
JAustrinn, . do 2,180 | Flumo

-
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SAILINGS FROM THE PORT OF RI0O DE JANEIROD
During the week ended March 25th, 1905

TON-

DATE | NAME OF VEVSEL rraa RIG e FOR
Mar., 19] Maors . British ..... 5. 8, 1,858| Londan
19] Kendal, . dan do 1,163|Suntos
19‘ Aquitaine, .[French,.... do 2,105 River Plate
19| Castro Atves. .| Brazitian. ., do 981| Munfios
19 Fanguervo do Bchooner 185" Aleobagn
200 Aunre. . do S0, 5! Viets
20 Hapoan . do do 512 Pernambuco
20! Seeilia.. o Ttaban oL do Suutes

20 Nad.a . [ Brivishoo o do Buenog Ajres
W Frigea Burque 875 Gulport
21 Chrli B8, 2,171 ’l(i\'ul' Plate
2] Parth do 1,766 Humsbusg
21 Firnzk e do 2.526 1tos
8 Tamar.. ... lish...... do 2,064 { Midalesborough
21y rctoria | . do 3,712 Liverpool
o Brazel . o | Beazitiaen . do LYY Mundos
Tduiina . . do do 406" Mossoré
ltaperuna. do do TU7. Rio Grande
Guasca ... do 643! Partnaguf
!\ Amelia Clara. do 411Gt Frio
Gascia. ... . do 11 Suutos
Amazone, | French..... 2,443! Bordeanx
Ré Um. . Ttalian, . 2, Genon
Or uba .| British 3,805 Valparaise
Carric 4. i 703, barbndoes
Felix .. 149 [tajany
3 Activo 1. W Cubio Frio

: Argentine. . S, 8.

23, Fitna. . 444! Buenos Alres
Minas. . < Ialinn. ... do 2,2 River Dinte
Espagne.. French. ... do 2,183 Murseilles
Prinz Weldemar.|German .. .. do 3,614 Hamburg
Boun....civeiiinen do do 2,668 Bremen
Saitor Prince....|British...... do 2,080| New York

i ltacolomy ... .... o] Brazilian. .. do 569 Pernambuco

(LEstrella do Norfe, do Schooner 43 Cubo Frio

o [taipava, 5. S, 707! Purto Alegre

iv| Bellena. do 1,730, London
do 1,756 Rio (i. do Norte
do 1,220 Buenos Aires

; .- do 1,972} Santos

5! Prud. de Moraes. | Brazilian, ., do Ju7 i Porto Alegre

ARRIVALS AT THE PORT OF SANTOS
During the week ended March 24th, 1905

'
DATE , NAME OF VESSEL FLAG l RIG :2:; } veor
Mar. 18 Prud. de Moraes, Brazilian ..., 5.8. 445] Porto Alegre
18" Tupy —T do 7.-'.0].\14..-{.0
18 ltuco. ! do do 468 | Portu Alegre
qul’mlo Alegre. l do do 047 { Rio de Janeiro
I8, Gertrudes,.ooov.. ' do Schooner 1 Itajuhy
18 Afoorish #rence.. Brilish, ..., 5. 5. New York
19, Carisbrook.......! do do 3 Riode Jaueiro
19’ Temple. . - Bruzilinn. ... do 374‘ Paranngud
‘.’U‘I\’eudal.. I British. do 1,620 Rio de Janelro
20 Aquilaine. (Freneh ... do 1,710} Genon
2t Chils. . do 3,770, Bordenux
21 Amazone do 31 Buenos Alres
21| Ré Umborto do i do
21 Sicilia .. de ) Hamburg
2L Austrum Schooner 344 do
2. Toscana . 8. 8. * Ruenny Aires
22 Prinz K. Friedyich't . do Hamburg
Lspugne coon Frewehoo.. do Buenos Afres
Guasca . Lo Bragiliun ... do 643 Rio de Janeiro
24| Redr. ... . do do 164 Florianapolis
24 Industrial do do 800 Laguna
24 Destervo . do do 56, Moutevidéo
AU Aracal, do do 631 Pernambuce
24 Dris. . do do 887 Pelatay
24 Ceyion Bwedish. ... Barque 3081 Buuce
24 Grana Danish. 5. s, 2,044 Rosario
24 Minas... Italis do 1,794 ‘ Genon
AU Crefeld | fGerm: do 2,444, Bremen

199 Rie G, do Sul

SAILINGS FROM THE PORT OF SANTOS
During the week ended March 24th, 1905

.} Dunish.....| Schooner

24KDogne...

¢ TON-
DATE | BAME OF VESSKL LAG RiG KAGE FOR
!
Mar, 18 Florence Pile.. ... |British ..., 8. 8. 2,193| Buhia Blanca
18 Lewssham........ do du 1,784 Rosario
18i £ ud. de Movaes.|Brazilian. ... do 4461 Rio de Janeivo
18" Porto Alegre do do B674! Porto Alegre
20' Hacolomy do do 468 Rio de Juneiro
20 Temple. do do 374, do
21 Amazone French..... do 2,842 Bordenux
21 Chili.... do do 2,77(l{lhlel|(ls Aires
20 fellena ... < {Brltsh ..., do L7209 Southampion
21 Ré Umberto , Slmlion L., do 2,066 Genon
Joscana. ..., do do 2,748 do
22 Aqurtaine,  Bronch...,. do Buenos Alres
92 Espagne.......... do do Marscllles
2 Pring Waldemar. |German,,,, do i1 Haumburg
22 fann......oioll, o do Genon
32, Saslor Prince....|Britlsh..... do New York
23' Repton. . do do Montevidéo
28 Guasca - | Braziilan .., do Antoning
24 Tupy... o do Rio de Janelro
24 Industrial, ....... do do do
2| Ruds do do do
24| Desterro.., . do do do

Fuirplay of March 2ud brings the following:—

On Thursday lagt week the twin-serew steamer Aragon was launched
by Messts, Harland and Wolff for the .Royal Mail Steam Packet Com-
pany. Thiasteamer marks an epoch in the history of the Royal Mail
Company. " addition to being the finest vessel in the fleet, the Aragon
will be the largest and finest steamer engaged in the South American
trade. 8he is 527ft. Gin. in length by 60ft. beam, with o gross roegister

of nbout 10,000 tons, and is designed to carvy a large cargo; but
passenger accommodation on thie most sumptuous senle is her speciality,
the state rooms being on deck, and many of the eabins being arranged
on the tandem principle, with sidelights for each room. There are a
number of suites de luze aud these are to be magnificently furnished in
white and gold with silkk panellings. The first-clasy dining-saloon bids
fuir to surpass the most handsome afloat, the tables—seating 210 pas-
sengers—leing arcanged on the latest restsurant system. The clegance
of the whole structure, combined with the magnificent stairway and
approach te the main deck, forms a rare example of marine architectural
benuty. The decorations of the library and music-roon, situated on the
promenade deck, are in gatinwood, the “structure being surmounted by a
dome of stained glass. The smoke-room is on the promenade deck, aft.
A nursery adjoins the first saloon on the main deck. The second-class
accomumodation, which compares fuvourably with the first-elass on the
ordinary liner, includes handsome dining-saloon, drawing and smoke
rooms on deck, and ample promenade secommodation. The third-class
accommodation provides for a large number of passengers, whose comfort
in sleeping-rooms, dining-rooms, lavatories, and deck-space is catered for
in q style unsurpassed on any route. LEvery provision has been made for
the safe navigation of the steamer, and by the adoption of Messry. Harland
and Wolft’s latest “balanced” quadruple type of engines vibration is
reduced to a minimum. Her refrigerating machinery is on Halls patent
COy system, a large duplex machine being fitted for the preservation of
frozeu or chilled ment for the South Americanstrade. Arrangements are
also made in the after't ween-decks for the carringe of dairy produce or
fruit, and preserving passengers’ provisions, making ice, etc. The Aragon
cuunot fail to meet with the unqualified approval of the travelling
public and merchants for whose comfort she has been built. She is to start
on her maiden voyage to South America on the 14th July next. !

John Bull is waking up and intends to tuke the lead again in cvery-
thing generally as he ought. No one more fitted by experience and position
than he to show everybody the correct way to do things as he is going to
do in the stenmer line shortly by rununing the biggest, fustest and most
luxurious steamer that ever ¢ame to South Amerien, that is to knock spots
out of all the rest and leave them nowhere. Hurrah for the old Royal Mail !

Telegrams from London state that a new company has been
formed for n fortnightly line of steamers between Liverpool, Brazil and
the Plate, calling at Bordeaux, Antwerp, Cherbourg and Lishon, with a
capital of £1,500,000.

FOREIGN VESSELS AFLOAT
IN RIO DE JANEIRO HARBOUR

on March 25th 1905.

Steamers I Nailing Veussels

Bartholey. . o Tong, 2,483\ W, V. McLaughlan.. Tons 457
Astraca., . » 2,310 Thomaz Perry....... » 1,176
Kambire . » 1,185 | Cassand ., . » 663
. » 1,709 dvoca. . » 1,334
. » 2,870 Derane . » 209
» 1,796 Rhone .. » 838
» 1,428 | Maria Ther » 292
» 1489 Olekmnuddsen .., » 412
» 2,626 Jontruiland . . » 976
» 2,626 Oberon .. ... . » 1,054
» 1,854, ¢ 12, O, . » 241
» 1,766 Magellan . . » 1,188
» 2,687 Canadu,sensininnn, » 21387
Duchess of York.. » 1,649
Szeged ool » 2,135
Total....... veevneees Tous 20718 Totale.oooovuaen... Toos 11,067

IN SANTOS HARBOUR
on March 24th, 1905,

. Stewmers Suiling Vessely
Muooyish Prine Tons 1,427 (dagot..ooieee ooven Tons | 283
Cuarishrook . » 1,783 | Normandy . . » 1,007
Kendal . . » 1,520 Austriom. ... » 339
Sieilia, . » 1,860 Ceylon.. ... » 353
Prinz E. » 199

» 2,921 Dogne ......
Granarie 4
Minas..

Crefeld .00 8 a4

Total.oovvoiienoane, Tous 15,793 Total..oivivvienis.. Tons 2,271

THE FREIGHT MARKETS

Britivh. According to Fairp'ay of Mareh 2nd there is hardly any
change to report and businesy is still dragging wearisomely along.

Coal rates from Wales are Rio de Juneiro 8s. 9d. to 9s. For Pernam-
buco the last rate puid was 94, 8d, 200 delivery, and 28000 for discharging.

The Teviotdale wus fixed at 8s. 0d. to Rio.

Argentine. Lates to the Brazilian ports show no change. We
quote 98/ to Rio, 13/ to Rio Grande, 22/ to Porto Alegre and 12/ to the
other lower ports all from B. A, Times of Argenting, March 13.

Loeal Market.—The forward engagements for the week were as
follows :—

Per 8, 8, Pittun...

Foo New-York,..... 8000 bags of coffee
G e

» »  Danuhe. . » Buenos Adrey.... 70 woo»
» »  Pring Waldemar » Hambury .. W0 » o» o»
» » Stetlia ooiiiiee » do cees GO0 » » »
» »  Dueca df Gallicra » Genoa.... ., G2 » » »
» » DBellencoioiiosos » Haveooiiiuoonns 500 » » »
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LONI)()N AND BRAZILTAN BANK
LIMITED

Capital............. 000 £ 1,500,000

Capital paid up........... » 750,000

Reserve fund, » §00. 000

HEAD OFFICE: LONDON
BRANCH OFFICE IN RIO DE JANEIRO
10, Rua du Alfandega
Drawa an Head Office and the following Branchos
and Agencies @

LISBON, OPORTO, MANAGS, PARA',
PERNAMBUC, BAHIA, SANTUS, 8. PAULO,
KID GRANDE DO SUT,

PORTO ALRGRE, MONIEVIDEO,
BUENOS AYRES, ROSARIO DK SANTA Fr’
AND NEW YORK

Also on:
Meaare. Glyn, Mills, Curric & .,
Lonbon,

Mevsrs. Mallet Lyives & O,
Panis.

Blesnrs, Jub. Berenbery, Gossler & Co.,

HAMBURG.
Mexsre, Granet, Brown & (o,
GENOA,
nh-hh-en X X

Bu:\sn.u:\'m('mc BANK FOUR
DEUPSCHLAND
Extablished in Humdorg on 1ith December,
1887 by the «Diy
chatt w in Berliv aud the « Norddewtache Bank
tn Hambury », Hambury,

i der Discontn Gesells-

Capital.,.........00 10,000,000 Marks,

BRANCH OFFICE IN RIO DI5 JANBIRO,
Rua da Quitanda, No. 109

(Cuira 1081

Branch-offices in 8. Paulo, Santos and
Perto Alegre.
(Cerie 520) (Cuira 185)
CORRESPONDENTS IN

Puarda, Mandes, Mavanhao, Ceard,
Lernambuco, Parahyla, Baliv, Maceis, Vieto-
rie, Rio Grande, Pelotas,

Curityba, Paranagui, Seata Catharvina, &,

Draws on ;

Hreetion der Dinennto
iesellschnll, Berlin

Franklurt a M, Bremen

Norddeutsehe Rank in

Hamourg Humsburyg.

and corres
pondoents,

GERMANY ..

N. M. Rothsebild & Sons London
Direetion der Disconto  Gosellschaft
Louaden,

ENoLAND ... Muuchoster and  Liverpool  District

Banking Compauy Limited, Loudon.
Guion ol London and Smiths Bunk
Limited Londan,
W, Brandt's Sons & Ca,, Londan,

o, Paris,

National

FRANCE. . .. d'Esconrpte  de

& Co,, I'uris.
De Neutlize & Co., Parin,

{ Banen Commercinle Itulian,, Genon,

ITary......
TALY and bragehes,

. { Baneo Lishon & Acores and corres-
Pourvaar.. 1 pondents,

and any olher countries,
Opens aecounta ctrrunts,
Pays {nterest on deposits for fixed periodo,
Exerutes orders for purchnses and xalos of stocks,
shares e¢le., und transacts every dnncrlpllon of hitnk-
tng daiginess,
' Theit-dohn
s Divectors
&1 abloon xx

HE BRITISH BANK OF SOUTH
I AMERICA, LIMITED.
HEAD OFTICE: 2 A, MOORGATE ST
L.ondon, K. C.

Capital ....oveviviin.ees £ 1,000,000
Idem puid up............ » 500,000
Reserve fund.......... P 325,000

Oflice in Riov de Janeiro

31. RUA 1! DE MARCO

Branches ut:

8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEU, AND
ROSARIO.
Agent at Santos:

I S, Hampshive & Co., Ltd.
Corvespondents in Pernmmbuco, Pard,
Mandos, Ceurd, Maceid, Victoria, Santn
Cutharing, Paranagud, Curityba, Rio Grande

do Sul, Ielotas and Porto Alegre.

Deaws on {ts Head Office in London 3
The London Jaint Stock Banlk Limited,

LoNDON.
Messrs, Heine & Co.,
PAR1s.
Messra. J. Berenherg Gossler & C.,
HAMBURG.

and correspondents in Germany,
Messrs, Roesti & Co,,
and correspondents in 1ALy
The Bank of New York, N. B, d.
NEw York,

Receives deposits sl notice or for fixed perfods and

transacts every deseription of bunking business,

h-Bebreey X x

Banco da R—e_bﬁblica |

BRAZIL.

Realized Capital... Rs. 100.000:600$000
Reserve Fund..... Rs. 17.480:078$736
Profits in Suspense, Rs. 11.157:639$835

on 3lst December 1899

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agenecies at Pard, Muranhio Cearf, Pernmubuco,
Bahia, Vietoria, Santos, Sio Paule, Desterro,
Rin Grande do Sul, Porto Alegre & Pelotas,
Deawsy on:

Mewsrs, No M. Rothuehild & Sons,
London & County Banking Co., Ld,

Messes. Barig Brathers, & Co., Ld,

LONDON
Mexsra, Hottinguer & Co.
e Rothisehild fraves.,
PARIS,
Norddeutsehe Bagk in Hamburg,
. HAMBURG,
Bunea de Vartugnt,
LISBON.

Opiewi necounts cirrrent :
Pays Interest on doposite for fixed periods,

Exeeutes urders for purehmes and salon of stocks
and shures ote.and transnets ovory doseription of
Banking busbness,

no=he-0a xx

HE LLONDON AND RIVER
T PLATE BANK, LIMITED
Established 1862
Bubscribed eapital........ £ 1500000
Realiseddo.............., » 400,000
Reserve fund........ e » 1,000,000
HEAD OFFICE :
Princes Street London, E, C.
PARIS BRANCH :
. 16, Rue Halévy,
RIO DE JANEIRO—19-21 Rua da Alfandega.

Branches:

PARIS, PARA" PERNAMBUCO, S. PAULO,
SANTOS, BUENOS AYRES, MONTEVIDEO,
ROSAKIO, MENDOZA, BAHIA BLANCA,
PAYSANDU! CONCORDIA
Agencies:

MANAOS, MARANHAO, CEARA'
BAHIA, VICTORIA, PARANAGUA', Kio

GRANDE DO SUL,
CURITYBA, PORTO ALEGRE
MACELO'

PELUTAS,

Draws on Head Offirve and Puris Branch
and on :
London, & County Banking Co
Bungue de Puris ¢t des Pays i
Banco de Portugal and Ag

L4i.—LONDON.

ARIS,
genai ORTUG AL,
And all the principal rities in Enrope.
and on:

Farmers Loan & Trast Co.—NEW YORK.
First National Bank of Chicago.—CHICAGO,

ab=bhe-en x x

HE BRAZILIAN (0Al
I COMPANY, LIMITED

Representatives of

CORY BROTHERS & C. L'D
of Cardiff and London

Colifery Proprietors

Conl Depdts in all the principnl ports ot the
world.

A constant unel fresh supply of Cory’s Merthyr
Steam conl always in Stock.

Prompt delivery st reasonanble prices,

Tugbonts always ready for sexrvice

Engineering Works.

Repnirs  to Ships,  Lunnches,  Machinery,
Lighters ete,, effected with the utmost possible
dispateh,

OFFICES
Edificio da Bolsa Salas 26 and 27

Entranee s Run Gen, Camara.

Depet: ILHA DOS FERREIROS

P. 0. Box 774,
Ju-Dli-en x x

Rl;(lt ‘—]zm‘cim
Lighterage Company Limited

All kinds of Maritime harbour

{ransport,
Londing and discharge of vessels,
Townge,
Launches on hive for exeursions,
and for arvival und departure of packets,

‘Telephone No. 1.718

Office Rua Primeiro de Margo N. 54
. LAURFER
Manuguor
h-be-ea xx

[March 28th, 1905.
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IVERPOOL BRAZIL AND RIVER:

PLATE SIEAMERS

LAMPORT & HOLT LINE

Iassenger sertice for NEW YORK

THESPIS ...,

19th April
TENNYSON. ...,

drd May

The steamer

BYRON

4,001 tons

illuminated with electric
Ist April for

shit sails on

Bahia, Pernambuco and New York
Taking Ist & 3rd class pussengers for rbove

and also for
BARBADOES

ports

Through 3rd. clusy tickets issued to the priuncipal
cities of the United Stutes & Canada
The voyage is much quicker than by way of
Eugland and with ut the inconvenience of transfer

“Tennyvon’ & “Byron™ have also superior st
elass aeconnodation

Fuor freight apply to the Broker
Wm. R. McNiven,
65, RUA 1! DE MARCO
For pussges and further inforoution apply to the
Agents: NORTON, MEGAW & Co., Ltd.
RUA PHIMEIRO DE MARCO

ne-bl-es X X

o8,

ILSON SONS & CO.
(LIMITIED)

z, Rua de 8. Pedro
RI0 DE JANEIRO

AGENTS OF THE
LPacific Steam Naviyution Compuny
Shaw Surill & Alhion Co., Ld.
The New Zealund Shipping Co., Ld.
Lhe Howden Line of Steamery

Repairs to Ships and Machinery

Haviug large workshops and efficient plant,
are in & position to undertake repnirs of all
deseriptions to ships and machinery.

Coui.—Wilson, Sons & Co., Limited, have de-
pots at Bt Vincent,(Cape Verde), Moutevidéo,
La Plata, and at the ehicf Brazil ports; and
amounz others, supply coul under coutract, at
Pl to:

The Beazilian Ge vernment ;

His Britannic Majesty’s Government ;
The Transatluntic Steamship Compauies.:

The New Zealand Shipping Compuies ete,

Coal.—Lurge stieks of the best Cardiff steam
Conl ulways kep t in Rio depét on Conceigio
Island.

Tug boats alwnys ready for service.

Cargo Lightet w.—ditto.

Ballase supplix’ to ships,

Establishments: Wilson, Sons & Co,, Li-

mited, Londo . Cardiff, St Vineent, (Cape

Verde), Rio, Babia, Pernatubuco, Suntos, Sio

Panlo, Mantevidés, Buenos Aires, I.a Plata,
Rozario & La “.lmas.

t-Lbeen X x

AQUITAINE.......

amburg-Siidamerikanische
Dampfschiﬂiahrts-(}eseusohaﬂ

The splendid German Steamer

SANTOS

Captain Haeveker

Expected from Sautos on the 13th April.
--1905 will leave on the Lith April for:

Bahia, Lisbon, Oporto (Leixdes),
Boulogne S$/M, Hamburg and Copenhagen
at 12 noou.
The steamers receive cargo for Lisbon direct.
All steamers of this Company are illuminated
with electric light and have splendid

BREMEN.

N ORDDEUTSCHER LLOYD,

Capital.. 20,000,000 Marks
NEXT DEPARTURES

Bteamer

Date ,, Destination

1905
April. 7{Crefeld...., | Bahia, Pernambuco, Madeira,
Lishon, Leixdcs, Antwarp and

Brewen.
s 21\ Heidelberg..

Buhia, Madeira, Lishon, Lei-
xdes, Rotterdam, Antwerp und
Bremen.

dation for 1st. and 3rd., class passengers.

Free conveyance on hoard supplied for pas.
sengers aud luggage,

For freight apply to the Broker.

Wm.R. Mc. Niven
68, RUA 1° DE MARQO,

For passages nud further information apply
to the agents

E. Johnston & Co.
RUA CONSELHEIRO SARALVA, 19,

nre-hl-ea X X

Brazit-abriatic LiNe

of

The Austrian Lloyd’s Steam Navigation
Company
and

The Royal Hungarian Sea Navigation
Company “Adria” Limited
Three-weekly wailings from Santos and Rio
de Janeire for Trieste and Niume and, with tran.
shipment, to all Mediterranean, Bast Asintic and
Fast Afriean Ports,

DEPARTURES FFROM SANTOS

SZEGED . ..ol
MELPOMENF

10th Aprit
. 10th May

For freight apply to the Broker
W m, R. Mc. Niven,

68, RUA 1° DE MARGO,
For passages aud further information to the

AGENTS
Rombauer & Co.
RUA GENLERAL CAMARA, 24,
Rio de Janeiro.

RUA 11 DIX JUNHO, 1A.
Santos,
ah-bh . en x x

SOCIETE GENERALE

Transports Maritimes d vapeur de
Marseilles

DEPARTURES OF STKAMERS
_ FoR EUROPE

7th April

for

Marseilles, Bureellona, Genon, and Naples

Through fares to Purls 1st cluss...., . gold 728
do e do 2nd veene Lo 5
de do 3rd L., 1. 199

Through Fares to Purls return Ist elass f, 1,149
do do nd.., f. 882
do do ..., f. 54

Murseilles, Genou, Naples, 3cd alusy,. f. 1130

Boreellona 8rd clanm....oene., veveias 1L 166

" Agentr— Antunes dos Nantos & C.
Ria de Janeiro — 34 Rua 1° do Marga, 1° andar
8. Paulo,— 20 Rua 8. Bento
Suntos.~—1 Prags da Republiea

c-bo-ga ' o v x

Passengers & Cargo accepted

Passanger rates
Rie — Rotterdam, Antwerp,
Bremen,............ Marks 450 £. fa‘-
> — Madeirn, Lishon, Leixdes £ 18-f- Rs,
For further informution apply to

HERM, STOLIZ & C., Agents

stecl. grdect.

Rua Genernl Camara, N, 68 Rio de Jansire

lu-bb-en x x

H.A.L. suoriean oo

(Sowth dmerviciae Service)

The new fine Imperial Muil Bteamer

PRINZ EITEL FRIEDRICH

6,000 tons

expected from Santos on the Gth

April, sails
on 7Lh April at noon for:

Rahia, Madcira, Lisbon, Boulogne
N/ML(aris), Dover, (London) and
Hamburg

‘These mngnificent and funt stenmery, built espe-
cinlly for the Braziliun trade and fittedwith the latest
improvemonts ofier to tirst eluss pussengers the highe
est comfort.

All steamers carry n surgeon and a stewardess

Free conveyance on board supplied for passen-
pgers and luggnge,

The Compuny fssue 1st class tickets to Parls and
Londan.
For freight apply to the broker.

H. Campos,

No. 2, General Camarn, 1st floor
And for passuges and other information to

Theodor Wille & C.

31 Rua da Alfandega.
ab-bl-ee

R M S P The Royal Mail
. « WJe I o« Steam Packet Gompany
Under contrnet with the British and

Brazilian Governnents for carrying
the mails, .

TANLE OF DEPARTURKS

Dule Steniygr Destinution

Montevideo and  Buenos

Alres

Moarch. 28 Dansbe.,.,

o 29 Thames, ... | Bubia, Parnambuco, Teno-
ritte, ldghon, Vige, Chore

Bourg and Bouthampton,

Specinl attention is drawn to the following:

Helders of first-class tickets, single or return,
way break their voyage nt any intermediate Forts
nmf proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARILL.
MES Comp’s Steutmers,

For frelpht, passages, and other information
apply,

No. 78, 1" de Matgo, st floor,

KNIGHT, HARRISON & Co., Agomts.
L hi-hl-en .
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CURRENT COFFEE FREIGHT RATES

FOR THE WEEK ENDED MARCH 25th, 1905

»

Amsterdam......oeiviiienienas
Aden viu Trieste. .. .. vee
Antwerp 1.000 kilos..
Alexandrin®* ......
Alicante ............
Algiers via Marseilles..
Almerie......o..v 0l
Aguiles................
s via England. .
» New York
Algoa Bay { » Hamburg.....
» Antwerp or
Bremen.......
Bassorah ............ ..
Barcellona......

vie 1{ulll|;l.l;'é. .
. { » Trieste.....
Beira

»  Southampton......
» Antwerp or Bremen
Bilbfio.o.oooniiiii i
Bremen, .. ..
Bordeaux, 900 kilos..
Bombay vic Trieste. .
Braila*™............
Brindisi®*... ...... .
Buenos Ayres per bag. 60
Beyrouth®*...........
Cadiz....oovvunnns
Do via Genon & Marseill
Caleutta via Trieste.... .
Carthugenn ..
Colombo...
Corfu**
Currachee. .
Corunon ...
Cavalla**..
Christiania... ..
Copenhagen direct .
Copenhagen...............
vie New York.
» Hamburg..

kilos..

» Buenos Ajres*,
» Southanipton...
» Antwerp or
Bremen.......

CapeTown

Constantinople®** ..
Coquimbeo. .. ...... s
) via New York...
» Hamburg ...
» Trieste...... .
»  Southampton....
» Antwerp or
Bremen,...,.. .

vie New York.

<
g » Hamburg .

Durban

Délagosn ) » 'Trieste......
Bay »  Southampton....
» Antwerp or
Bremeu.........
vie New York. ..
» Ilamburg.......

»  Southampton....

» Autwerp or

Bremen.........
.

-

Fiame........
Galatz**.......
Genon 1.000 kilos, .
Gibraltar véie Genoa
Gijon. .. ..
Hawmburg......
Havre, 900 kilos.. ...
Houngkong vie Trieste
Kobe via Trieste. .
Liverpool.. ...

London 1.000 Kilos.
seeene Do (options).. ..ol
Loursggo Marques vie Hamburg
lllllgt... . .

Metelino *°..
Montevidéo per bag. 60 kilos.. .,
Mombassn via Trieste.,.. ..,..
vie New Yorx.....

> Hamburg.....

Mossel Bay { » Southampton..
» Antwerp or
Bremen....,..

Mostagunem via Marseiiles. .. ..
Naples .....ooovvviiiannnn.,,
New York, Liners per bag,, .. ..
N, Orleans Liners »  » .. ...
dessn®® ...,
Oran... .
Pasajes............
Palma de Mallorca.
Penang via Trieste, ..
Palermo......

I'e

Ban Bebastian......,, .
Santander ., .

Bamsoun * .
Bevillew.ovovovrniiiann,
Shanghsi via Trieste. ...
Bmyrna*®. ...,.....
Southampton 1.000 kilos ....,..

Rio'
35/-& 6 °f,
50/-& 5 °/,
35/& 5 °f,
55 fres. & 10 °f,
61 fres. in full,
51 1f2 fres. & 10°/,
58.50 fres. in full.
73.50 fres, in full,
405, & 2 1/2°],
37/6-& b°),
38/6-& 2 1f2°f,

38/6 & 21/2 9/,

99 fres. & 10 ¢/
35 fres. & 10 ©/,
TRIG & 2 1/20),
55/-& 5 °f°

80s &2 1/2%/,
TRIG &2 125
56.50 fres, in full.
35/& 5 ¥,

35/fr(;1. & 109/,
50/-& 5 9/,

57.50 fres. & 10/,
49 fres, & 10 9/,
18200

70 fres. & 10 o/,
35 fres. & 10 ¢f,
63 fres & 10 0/,
55/-& 5 °fo

61 fres. in full,
50/~& 5 °f,

a
53.50 fres, in full.
58 fres. & 10 ¢/,
45/9 in full

37/6 &5 °f,

44/3

38/6& 2 18 °f,
40/- in full
40)- 21/2°],

386 & 21f29/,

52 1/2 fres. & 10 ¢/,
50s. &5/,

42/6 &5 o0

43/6 & 2 1/2 °f
55f-& H “(,,

50/- 21/2¢4,

436 & 2 1200,
62/6 & 5 o/,
56/- & 2 120,
53)- £ 59/,

50;- 2 128y,

55- &2 1/2¢
420685, fo
45[6 &2 12 ey,
50/- 2 1729,

4306 &2 1720,
05, & 5 v;n I

o8 fres. & 10"/0
58 fres L 100
35 fres & 10 °/
45 fres & 10 of,
63 fres & 10 ¢
18500

65/-& 6 °f,
62/6 &5 0/,

45/- & 21/2°/,

63 fres & 10 ¢f,

43 1/2 fre. & 10 ¢/,
3be. & 50/,

860, & 5 "{o

87 fres & 10 of,

51 1/2 fres. £10¢/,
60.50 fres. in full
63.50 fres in full
60/-&6 v/,

52 172 frew, & 160/,
55 tres & 10 9],

35/ & 5.9,

55/-5 o/

56,60 fres, in full

68 fres & 10 °/,
46 fres in full

& b °f,
62 IL‘-’ fres 10 ¢/,
80/ &6 9/,

Santos

50/- & 5 9/,

305— &5 "?0

05 (res. & 10 9/,
50 fres. in full,

51 1/2 fres, & 10 °/,

69 fres. & 10 ¢f,
35 fres, & 10 %/,

55/-& 5/,

60.50 fres. in full
30/- & 5%,

35 fres. & 10 ¢/,
50/- 5 ¢/,

87.00 fres. & 10/,
49 fres. & 10 ¢/,
18500

70 fres. & 10 ¢/,
35 fres. & 107,

55/- &5/,

50 fres. in full.
50/- & 5 ¢/,

85 fres. & 10 9/,
50/- & 54/,
53.50 fres. in full
58 fres. & 10 o/,

326 &5
32/6 fo

521/2 fres, & 10 9],

55/- &5 o/,

Il

85/ &5°),

2%/ &5 ),

85 fros. & 10 ©f,
53 fres. & 1u 9f,
85 fres, & 10 ¢f,
45 fres. & 10 ©
63 fres. & 10 ¢/,

56 & 5/,

55 fres, &10v/,
43 1/2 fres. & 10,
85e. & 5 v/,

3be, &5 ¢f,

67 fren. & 10 v/,
51 fres. & 10 °f,

60- &5/,

65 fres, & 10 “{
621f2 fros. & 18 9,
55 fres, & 10 v/,
30/- &6 Y/,

66/ & 5 °/,

601/2 frew. in full
60.50 frea. in full
68 fros, & 10 ‘;{,,
60.60 frew, in fuil

N

65/~ & b */,
52 1/2 fron. & 10 0/,
27/8 &5 9/,

30/ &5/, 50/ &5°/,
521/2 fres & 10/, 52 1/2{res. & 10/,
57 fres & 10 °f, 57 fres. &£10 ¢f,
4hs. & 5 ©f,
58.50 fres. in full
. DBfres, & 10 9f,

40/ &5 l,,

53 fres, & 1000

.. 5350 fres. in full,
o 45) & Gufe

.
8uez via Trieste.....,

Taleahuano ,
Taragonne.. .,
Trebizoud **.,
Tricste, .
Tunis®™
Valencia. .
Valparaiso, .

80 fres. in full.
68 fres. & 10 9/,
35s. &35 9f,.

53 fres. & 30 o/,
50 fres. in full, "

Varna **....... <. B21/2 fres.& 109/, 621/2fres. & 109/,
Venice via Genoa or Marseilles 50 fres. & 10 °lo 50 fres. & 10 °f,
Vigo..voiiuanu. 53 50 frs. in full, 60.50 fres, in full
Yokohama via Trieste. . .. 65)- &5 65(-&5 °f,
Zanzibar via Trieste........... 85/(- & 5 °f 55/- &5 °/,

* Royal Mail Steamers in combination with HoulderBros..
** Conference rates via Marseilles, Genoa or Trieste.

Reitway News and Euberprise

‘SUNDRY TRAFFIC RETURNS

* Mileuge Latest Earnings Reported Aggregate Lo date *

Railway -

1006 | 1004 [ WEROM| pgn | g0 w6 | e
Braz. Gt.

South... s 110 110 June —_— 16,444 —_ 121,166
Leopoldinag 1,460 1,460 Mar, 18] 10.927] 12,190 165,093 158,210
S. Braz. Rio

Grande. b 176 1‘miJ;m. '.’.'I:usml 216:464 221:0wi 216:464

|

a Bacnings reported in pounds, & in mi) reis,

Siio Paulo Bailway. For the fourth consecutive year share.
hiolders of the Sio Paulo Huilway receive a dividend of 19 per cent.,
the final payment of 10 per cent. per annmm, with 1 per cent.
banus, now announced, bringing the total distribution for 1904 up to that
figure. The directors could have inereased the dividend had they deemed
it prudent to do so, for, while maintaining it at last year's rate, they are
able to place £50,000 to reserve, to which nothing was appropriated a
year ngo, and to incrense the earry-forward from £122,700 to £154,800,
The reserve now amounts to £551,500.

Rining :

Mining in Matto Grosso.
Standard suys the following ; —

“‘We hear that Matto Grossos have heen done at 20 which represents
300 per eent premium, and this, however, is not so extravagant ag it
looks, when it is congidered that with a bare capital of £140,000 this
concern will receive from a London eompuny in course of formation
£70,000 for part of ity ontlying property, otic dredger working and
four others ordered. Several remittanees of gold and even diamonds have
been already received, some of the stones of fairly good size, and it is
intended to push the working very vigorously.”

The Buenos Aires

“It seems like a straw on the eurrent, that to-day “Dredgers” which
previously had only a hole and corner quotation, wherever the market
could fitdd a vacant spot, should have taken the place furmerly sacred to
the Moles.  “There wan quite an expansive movement in Orosimnyos both
for casie and dates, and what is more it looks like growing.” .

In other dredging operations not officinlly quoted we know of Rio
Oscars done at over 100 ‘-‘},, premium and Matto Grosso at 19, or say 280 ¢/,
premium, By the way we publish in another column sn ndvertisement
of the Travspacific Mining Exploration Company {ex-Matto Grosso) call-
ing on shareholders to deposit their shaves with Messrs. Hendersen and
Elburn for transmission to the company’s oftice abroad for registration.”

We henr from Mr. Kilburn Scott that he intended leaving
for Brazil on 24th Marcel to examine some mining properties in*
whiels he i interested,

No matter how good a,
water may be, a better'
can be found—this is the

latest.

Harkel Reparls

Pernambuco, Maroh 16¢h 1905

Cotton. Market has been steady at 88800 and a regular business
taken place partly to Spot Fabricas but chiefly to Rio shippers but must
be all for business doune some time ago as present offers from there will
only allow of 88100 heing paid here. Intries are. lurge and for first eleven
duys of present month are 12,605 hugs agningt 5,960 suine time last year.
All the stores in town are full of cotton and it is ealenlated there are
today fully 43,000 bags waiting sale; ulp country every pluce 3y reported
as full of Cotton and holders must ere long further give way in prices and
so enable shipments to be mnde somewhere.  Shipments to Rio continue
heavy and sinee Oth inst 4,805 hugs more huve gone and large shipmenta
are atill making by three stear:ziy now In port.

Sugar isa very flat Macket and entries so far show no sigus of
decropuing, Foreign markots arc also weak and past throe drys the rop in
New York Iy shout 1s per cwt, thus, for the moment, preventing any
chunce of further business for export. o

‘“‘Superaris”

-
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THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA. --- NEW YORK OFFICE, COLUMBIA BLDG., No. 29 BROADWAY.

CAPITATIZATION 1 21,000,000.

Don't fail to visit S. Paulo, the most progressive and up-to-date city in South America.

Whether iu seareh of the picturesgue or an business intent, the traveller who pays g visit to 8, Paulo, en roate for LSurope or
the Plate will e pichly repaid. Leaving his steanier at Santos, he ean take the tenin up the Sezea over the S, Paulo Ruilway, enjoy
its splendid =eenery s spend apleasant day in the eity, sud then take the night tein and rejoin his steamer ot Rio next morning
or deaving the steamer at Riolie can take the pight tein to Sao Paulo — spend the day there and vejoin his steuner st Santos
next norning,

The city of X, Paulo, which is the enpital of the State of that nne, has population of ahout H300.0000 of which about
one-third is forviga. T lies in the valley of the Tieté River 2500 foet above the level of the e and enjoysac delightrul elimate,
fresh and pleasant throughout the yor The difference of tempernture compared  with Santos, only 51 miles away as the erow
flies, ix almoxtineredible ! The electrie tram serviee is unexeclled anywhere sid, thanks o it, visitors can in a few hours sce all the

PLACES OF INTEREST

such as the Luz Gardens, Antaveten Park, Ypiranza Masm, omomonental building erseted on the spot where DL Pedro I, declared
the independenee of Brazil nearly 100 vears seo, the Avenida Pantista, and the beautiful suburhe, all of which apee served hy the

electriv curs. TO CAPITALISTS AND MANURFAPUIRISIZS

in searcl of dnvestinents. S0 Tanlo offers peenliar interest, Eujoying an tnrivalled elimate, it stands ot the parting of the
ways, from whenee five ttrunk lines radinte to the interior, serving o disteiet as big oas hall of Farope.  Altogether the
Btate has 2050 miles of railway, all exeept one line helonging to Nadional eompanios and yiclding handsome returns, T'he State is the
grestest coflee producing country in the world, o point of productiveness no othier pat of Beazil or of the world ean compare
with it, yielding ax it docs more than half of the worlds =cpply. With ane of the hest ports in Sonth Ameriea, and its position at the
centre of the railway systent which must some day extend to Bio Gramde in the South and through the State of Matte Grosso (o the
Bolivian Andes in the West, the futare of 8o Paulo as the wreat distributing centre would he seetre even it the entepprising and pro=
gressive character of s inhabitants had ot minde assiranes doubly sure by bringing about the construetion of one ot the most

e e, HYDRAULIC-ELECTRIC FPLANTS IN THE WORLD.

With <uel advantages the city of S Patlo is hound to beeome the grent manuaetaring contre of Breazil, which alrendy has
=ame 20,000,000 inhiabitots, o population cquivident to that of all the rest of South Ameriea, sl nowhere e eapital he mote profie
tably coployed. Lahor is eheap and plentiful, whilst the high proteetive taritl” ensares apge prodits (o roperly condieted mas
nutuctories,

Totake o few dnstaners duties cn Calton textiles rade fron 109 (o 209 00 On Hessians ated Jute nematdaetares, about
1oo % 0 On Woollen textiles from 100 o 20 ® 0 On Shoes fron S0 1o 12007 O and o Fuenitioe about 100 % There are
alrendy wonunbeer of Cottoa, Woullensand WJute Mills o foll work, b of which e doing welll There s, however, plenty of
roon for nesweoners. While at present the great hulic of the ananutaetured artieles nsed in the countey cinzported, the policy of
the Government s stronaly towards the proteetion of  Nationad industries. Therefore, only liemins mied enpital are wanted
to nuke large fortunes, beeause the gine qua non, CHHICAL AND ADBUNDANT BLISCCRIC POCWISIR,
is now provided by

TELED S0 AU TIRAMA AY LIGIHI T UND IPOOAWISIL o WA N Y DS IR 1 6 3 O 52 B N

The aceampnnying vignette shows noview of the works of this company on the Tieté River, at the village of Parnae
hybn, about 25 miles from the eity, The dannis S0 feet in length, 36 feot in width al the bave, and has an average height to bed
rock of 45 feet. From the pond formed by the daom, the water is condueted to secondary reservoir through two steel tubes each 12
feet in dimmeter and 2,800 feet in Jength  From this reservoir the water is condueted to the turbines with a hoead of something over
77 feet. The power at present produced Bs 10,000 1, P00 Additional machines, inepeasing same to U000 H, 1P, are now heing
instulled and therenfter the anount enn be inereased indelinitely,  From the power house the energy s transmitted to Sao Paulo,
where it is utilized for the operntion of the tramway, Tight, power, ete.

A short distance from Sao Paulo are to be found the fumous [panema deposits of iron ore, among the greatest in the world.
Endowed so riehty by nature with a feracious soil, salubrious climate and

INEXHAUSTIBLE POWER AND IRON

the Lwo greatest elements of human progress any where, the industrinl future of Sao Paulo is guaranteed and no better fleld for enter-
prige could be found. VEISIT 1T ANID WP RS b €3I WCrE B EOEL N B

and for information apply to
TR S0 PAULO TRAVIWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brazil)
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SOLE IMPORTERS
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Societé des Ciments Francais
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| Boulogne: Sur-Mer

TRADE MARKS
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Orders received for the 1mpor tation of all kxnds of Material for Construction,.

Telegraphic Address: CRESTA--RIO P. 0. Box 342 1

41, Rua da Quitanda, 41 = e
N ATHAINT & CO.

Succeessors to COMPANHIA LUPTON

Telegraphic Address “LUPTON" CAIXA DO CORREIO (P. O. B) K.
SAO PAULO=Rua S. Bento, 43
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SPECIALITIES:
Railway Material,
Agricultural and
[nustrial Machinery.

(ement, B(-lling‘, l’zlints.

P
Calcium Carbide,
Sole representative in the
State of S4do Paulo +
wad

aF

The Standard 0il Co.,
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General Hardware,
Gas and Water
Pipes and Fittings.

(Thompson & Bediord
l)cpm‘tmcnt.) ,

i
I

Iron, Steel, Copper, Brass and
otker Melals,
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CATALOGUFS REQUESTED

Op n to accept good sole Agencies in the State of Sao Paulo.




