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’ BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM. WILLIAMS & CO, Proprietors, (Established 1831)

~
i

These locomotive engines are adapted to every varviety of scevieeo imd are built acearately (o standard gauges and
templates. Like parts of di t engines of same class perfeetly interchangeable.  Passenger and Freight Locomotives,
Narrow Gauge Locomotive ram Street Cars.,. Ne.. e

Ilectrie Locomotives and Plant tor Eleetrie Iways by thre Baldwin-Westinghouse Combination.

All Work 'Thoroughly Guaranteed. Hlustrated Catalogue furnished on applicition of customers.
Sole Representatives in Brazil: NOIR'TON. MIS(: AW & CO. I.d.. N. 538. Rua Primeciro de Margo, Rio de Janeiro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittshurg, PA., U. S. A.

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinginnise Nutemarie Brake is now in tse o 40000 Loepiaatives atd over 1,300,000 freight cars, hesiiles in gonern] use on passenger cars,  The Westing.
house  Air Brake Co. s prepared to till orders for one to ane thonsand sets of Air Brikes for Freight Carsat one hour's notice. For turther information apply to their
8ole Representatives in Lirazil :

' NORTON, MEGRUWJ & CO. L’'D~RUA PRIMEIRO DE MARCO NO. 8- Rio de J.zmciro

” GUINILLE & CO_

L Electrical, Mechanical and Hydraulic Engineers, Tmporters of North American Machisery and Manuiactures |
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‘, ; REPRESENTATIVES IN BRAZIL OF:
t!, y | The General Electric Company, John AL Roehling's Sons Co. Otis Elevator Co, i
¢ " R Pelton Water Wheel Co. Milliken Brothers. The Guatta Percha& Rubber Mfg Co.
i Meclntosh, Sevimour & Co, Jo A Fay & Eean Co, Sherwin-Williams Co,
: Babeock & Wilcox Co, Losier Maotor Co. Swan & Finch Co.
! J. G Brill Co, American Locomotive Co, International Paper Co.
The Chloride Elcetr. Storage Co Ltd, Cincinnati Tool Co. Hall Signal Co.
; AL Ide & Sons. Goodell Prate Co, ' The Ault & Wiborg Co.
Chicigo Poeumatic Tool Company. Globe-\Wernicke Co. Hammond Typewriter Co.
Cleveland Twist Drill Co, Worthington Pumping Engine Co. Victor Talking Machine Co,
L. S, Starvewt Co, Mictz & Weiss, Eastman Kodak Company.

v

SOLE  AGENTS FOR THE GENERAL ELECTRIC COMPANY

Contractors for the supply of cleetrie light power toa great number of government departinents and connnereial establishments in
Rio de Janeiro, a0 Paulo and Santos as also in the priveipal towns of the States of Minas, Rio, 8o Puulo, Kspirito Santo and A mnzonas.

RIO DE JANEIRO RAU PAULO
Ouvidor’ 55 -- P. O. Box 054 Rua Direita, 7--P. 0. Box (, Telegraphic Address “FUSE"
Telegraphic Address <<1cUJ= 5 ! PORTO ALEG IS
BELLO HORISONTE —IRUA DA I3ATILA Rua dos Andradas, 349 o 349 A-P. 0. Box 64, Telegraphic Address “Fuse”




SAO PAULO

The Companhia Antarctica Paulista | |

7 Produces the best Beer brewed
in Brazil, known and highly
appreciated under following
brands :

Antarctica Paulista
s | Pilsen

Monopole
Extra Stout

This Beer is found in all first class Hotels, Restaurants and Bars

*,
rrease ask ot CHERVIWA ANTARCTICA
—— —— Come and visit the Brewery's Parle at Agua Branca near 8. Paulo —/ 0  —

Offices at S Pawv: RUA DA BOA VISTA, 6

| eenerar acmvs: ZERRENNER, BULOW & CO.

RUR SAO BENTO, 81

I, Mias & o,

‘ .
| Suffolk House, 5, Laurence Pountney Hill London E. C.
B ENGINEERS, M FRCHANTS

o A shestmes.

Coutractors for Raily llway Material, efs.

ST R .

TELEGRAPHIC ADDRESS “FOUNDATION" - — LONDON
. Resident Engineer in Rio de Janeiro:

]

ALVARO GOMES DE MATTOS. A. M. I. C. E.

73 RUA PRIMICIRO D MARCO

R1O Dl _l.\A\'lillé(.) =10 PAULO
'KNIGHT, HARRISON & CO. . Rl\‘f*EHBA}\] & CO.

No. 73 Rua Primeiro de Marco Poos T e s LU P TTO N

TRLIGRAMS Ty ~N s e
PrLEGRAMS IENIGIL] AN O

WIYSARD, WILSON & CO.
The Royal Mail Steam Packet Co. PO B T T s s IS LD IS A RIS

AGEDNTS FOR
Tooreraws SROYAL™ ppe puyy L MALL STEAM PACKET (0,

TELEGRAMS “WYSARD"

Agents for

] P, O. B. No. 21.

D ——
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Offices: RUA DO
— ——— Tel

P. O. Box. 472, R10 DE JanNElRO

ROSARIO No. 6

egraphic Address — “REVIEW"” . RiojaNEIRO

Subscriptions for Brazil 60% per annum. Abroad £3.

Separate copies . . . . . . 1Szo00 |

Advertising rates £

Back numbers. . . . . 28000

ished on application

AGENTS: —

Rio de Janciro — Crashley & Co.,  rua do Ouvidor 36,
” — Rodrigues & Co., roa do Ouvider #7.

» — Laemmert & Co., rua do Ouvider G6.

Sio Paulo — C. Hildebrand & Co., rea Quinze de Novembro 40,

; London — G. Street & Co., Ltd.. Cornhill 40.

Announcements of births, deaths and marriages concerning subscribers and friends are inserted in this “REVIEW” free of charge

S L —— — — ——
MAIL FIXTURES
| .
DATE I NAME COMPANY I DESTINATION
- FOR KULOPE & THE STATES
U Mar, 1 Ve Toyal Mail Soutlapton
2y Tennyson jLamport & Hoit y ¥
Sjdtlantique N geries Maritimes
wOrita PBUS.NLCL
ALl makes of type-writers e¢leanced and vepaired

by an expert, at low=pric
SECOND-HAND MACHINES BOUGHT AND SOLD
TYPE-WRITER EXCIIANGE
No. 5, rua da €andelaria, 1st floor. P. 0. Box. 1303

GUINLE & C.°
Electrical, Mechanical and Hydraulic Engineers

Advise their numerous friends and
cusitomers that their offices and store are
now open at No. 64 rua A'OUVIDOIR,

GIRLS SCHOOIL,

A lady who conduets noelass for girvls is prepared to reeeive
four pupils into her bome,situated ina healthy part ot Hertford.

shire.  Within 1 hour of London. Good neighbourhomd, Gravel
soil.  Sole respousibility assumed, and every eare gunranteed

for backward or delieate children,  Inelusive
unntin.,

The above terms o dude Books, inusie and dancing, and
board during X masand Easter holidays, An extrea fee is char-
ged for the Suminer vacation it =pent at school,and 2 visit to the
sea arranged. Reference Kindly permitted to J, Holden Ford
Esqr.—Messts: £, Johnston & Co., R, Conselhiviro  samiva
No. 19, and also to parents ol present pupils,

Address:—Miss RBurge, Riclmond House, Bushey Grove
Weatford, England,

terims £85 wer

NOTICE

To subscribers and  advertisers. — Only
signed by the managing coditor, M. J. P,

are valid.
Jlstes

The 1868 Gold Bonds. A notice has heen pu-
blished by the Treasavy ealling ob the holders of these honds (o
present same nt the Trensury for payment up to 81st Mareh next,
after which date payment of interest will cease.

receipts
Wileman,

Municipal. The extraordinary Sessions of the Muni-
cipal Counceil commmenced on the 20th fost,  I'he message of the
Prefeet was read asking the following specinl eredits (o be
opened :—

(c)  4.400:0008 for payment of the pavt of the gold loan
wiready is<ued and the balanee of the internal loans of 1806,
1900 and 1902 not yet registered and cancelling the approprin-
tion of 3.659:1735400 included in the estimntes for 1004 that
were prorogrued for the eurrent (iseal year,

(01 204:000§ for acquisition of innterial for transport of the
garbuge from the eity to Sapueain island and 72:070% for expen-
sus of its transport,

(¢) 19:5008 for street clenning applinnees and 57 :000% for
working sune, .

(d) 1027165 for payment of services exceuted last year bud
not providea " by the estimates,

N

I The Bahia L.oan has been a success. Considering
the state of feeling here und on the Continent when it was

\ brought out, it would not have been surprising to anyone had

the underwriters been compelled to take up a considerable por-

. tion of the issue.  But, as a matter of fact, they have not had
to do so. ‘The public subscriptions exceeded the smount oftered;
the British subsceriptions were satisfuctory ; the Continental
subseriptions considerably exceeded auticipation.  Of eourse, ns

Iwe observed last week, the issue is well seeured, and as the
return to the investor is nbout 5 1/, per cent. it was very attr-
aetive. No doubt would have been entertained in ordinary times
of the suecess of the loan,  Bot the eireumstances lnst week
when it was oftered by the London and Brazilian Bank were
certainly very unfavourable.  7he Steatist.

“‘Lhe Match ‘Prust,” says the Gazeta Commer-
ol ¢ Finaneeira, isa national danger, hecause it affeets an
article of prime neeessity, sueh us in every country of the world,
even the Ul 8and Bogland, is defended against monopoly by
specinl ensetments’.

We ourselves ave opposed on prineiple (v monopoly or pri-
vilege of any kind; but while the faculty exists of destroying
monopoly by simply lowering the eustoms tarifl” there ean he no
danger in a combination that has for its ohject the consolida-
tionof a considerabileindustey and making it remunerative. The
mational production of mateies was mueh larger than the
dentand aud sooner or later conpetition must have resulted in
the elosing of some of the faetories, 1s has now happened. No
doubt, prices will rise; indeed it is the very objeet of the move-
ment, but that ean always he correeted, it abused, by redueing
the duty on the imported article.

Norisittrue that there are any lhinitations in Great Britain
as regards the aetion of teasts, and only lately o trust was
formed in the United States for controlling the supply  of tresh
meat ! The only veal way to combat monopaly is hy conpetition
and throwing open trade freely to all,

We hiere have chosen protection with all its attendant evils,
ome of whicltis monopoly. Tl nim of protection is to carieh
the fow at the cost of (he many and so seeure the hinplantation

coof new industries,

X But sonrelimes, as in the case of matches, the profeetion is
Cosoexeessive as to atteaet more eapital than is vequired and by
loeal competition to neutrnlize its advantages,  Under such
cirermstances the ananufacturer ay not only  realise no
profit, hut be obliged (o sell ot loss, and must, sooner or
later, he rulned and the objoet of Protection itseil he defeated
\ without any apprecinble advantage to the consuners, who are
|

|

|

!
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heavily taxed to keep out the foreign article. i
The aim of protection is to aftord manufacturers i margin

of profit.  So fong as that is not abased, it would he contra-

dictory to combat a combination that aims at making it n veality.

SUP

Tride mark — ‘I'he GRIZICIN Star

“Supefl’ar!is” when you have it within

reach,

“Supeﬂat’is" ((&‘l:.:.g*lnss worls wona

Why tauke noxious drugs -

S
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MENDES

T EEUT'OINIA. BRAND

the water utilised for Brewing. ‘I'his is collected in vast resers

crystalline, in pipes to the Brewery. '
tions under which its beer

The situation and condi-
is brewed

and purest in the market.

guarantee its being the
best

OFFICE IN RIO DE JANEIRO

Rua General Gamara No. 37

Telephone No.771112

g ¥

ABRICAD  engannaratAtA

& @omPANHI, @

- (ERVESARIA DRRAMA

!R.Vlsc.deSJpxmahymo DEAN fiR0
2

140 14

_ THE BRAHNMA BREWERY

Recommend their Specialities:

BOCK-ATR

AND

vahna Flovter

One of the most Nourishing Beers in the World,

Analysis 13,676, of the National Laboratory, bacekod by the
beat medical and private opinions, shows that the
Brabhma Povter rivals the vory bost
Lrands of forcign Stowd wnd Dorter, and is specicadly reconuncnded
Jor thuse suflering
from the stoweach, o convaleseonts daad (o ladics nursingg,

Guaranteed to:be made of best
MALD HOPS only,

G Cervejaria Brahma

Rua Visconde de Sapucally, 140142
RIO DE JANEIRO
TELEPHONE 111

CAIXA 1205 |

TEUTONIA BREWERY

This well-known Brewery is situated at the Crest of the Coast |
range in an unrivalled situation as regarvds climate zand purity of |

voirs on the property of the Company and conducted, pure and |

I
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| | HOTEL PENSION CENTRAL rwgous

HOME COMFORTS

AT
REASONABLE CHARGES.

EXCELLENT CUISINE
AND

ATTENDANCE,
BEST BRANDS ONLY
Wines, Liqueurs
ad Cigars.

‘This Splendid Hotel is patron-
ized by the
Foreign l)ll)l()lll.l{l(, Corps.

English, French, German
and Portugneze SPOKEN.

 waniasizone

(Buildings composing the INotel) MANAGER: PROPRIETORS :

« Jorge Gieseler. M. & B. Niederherger.

5 S ~ BRAZILIAN EXCHANGE
PETRO POLIS THE STUDY OIF AN l@\']ill'l'lli[dﬂ CURRENCY

By J. P. WILEMAN C. E.
(Editor of the “BRAZILIAN REVIEW*")

5

X,
*}0__“

Directly opposite the LEororpina RaiLway StaTION.

1 o .
? gﬁa This important and healthy suburb of PRICE 108000
] ¥ the City of Riode Janeiro,is situated amongst  goiq ut Laentmert, & Co. RIO DE JANEIRO.
3 the hills to the North at an altitude ()f i Eftingham Wilson, Royal Bxchange, LONDON.
! Y¥ 826 metres (about 2,700 ft.) above the level Ottleess of the «Brazilian Review.» Rua do Rosario No.6

of the sea.
| \ %{% PE'.I‘RO!’OLIS is an extremely pictu- NOVELTY IS THE SPICE OF I_IFE
‘ | A resque city with good drainage and water ]
: 9¥ supply, and lighted by electricity. It is the AND |
: ) . %\Y;: fa.shinnul)lb(- suburb and summer resort, the ”(‘l'(‘, l\ “[C I,IHCSI :
t 4}9 nights being  always cool, even in mid-sum-
& mer. The Hotels are excellent. o m
W Steaniers, the property of the Leopol- Artistic Souvenir
i A% dina Railway Co., leave Prainha Wharf .
‘ 9¥ at 6.19 am. and 4 p.m. daily for an hour's Spoons,
; J @\Z;: journey across the Bay to Maug, when pas- the famous Brazilian
| ‘;" ?‘&“ sengers  arc  transferred to a train which R
. arrives at Petropolis at 8.26 a.m. and 6.10 OIG Becte, Cats-Eye
N K p-m. Return trains from Petropolls by the 4‘\ and Gold
; { Bay route leave daily at 7.30 a.m. and 5. b Wire Jewellerv. in
! | p-m. The steamers are fitted with every s ; ire Jewellery, in the
‘ ! convenience, restaurant, buffet, ctc. The form of Brooches,
il return fare, availuble for 8 days, is 10$800. ¥ '
* . Petropolis is also served by a railway 4 Bracelets,
: ' route (a branch of the Leopoldina Railway) ¥ Scarf and Hat Pins, etc.
l l which runs round the Bay in combination A
. b with the Central Railway. Trains leave Cen-
. ' tral Station at  p.m. daily (S. Francisco at Over one Lundred uniqnesand
‘11 : 5.28 p.n.), and r:turn from Petropolis at ' Beautiful designs

5.55 a.m.

The ascent of the range of hills to reach
: : ’ Petropolis by the Leopoldina Railway is §
‘ made by the Riggenbach Rack system on
one of the hcaviest gradients (1 in 6-1/2) of
any mountain rallway in the world, so that ¥
the route is interesting and the scenery “»';;
extremely picturesque, S

*&%%%ww%a#@%ﬁ§

Moderate Prices

C. STOCKLE ,
98 RUA(DO,OUVIDOR 98

RIO DE JANEIRO
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BRAZILIAN

Funded Debt

INDEBTEDN ESS

!
|TOTAL DEBT, IN-
! TERNAL AND FO-

TOTAL

- EUNDED DEBT IN-|FLOATING DEDRT' REIGN, FUNDED

] ) ! N . TERNAL AND FO- - AND FLOATING.
States and Capital INTERNAL ; FOREIGN REIGN.
b oo e e [ R
| equivalent in
curreney | wold currency at 223 of curreney curreney currency
| preminm
1
i

Minus Geraes...o........ .. I 48.250:7608000  78,764:5003000| 20.701:0328000]  108.465:5935000
Capital ( Rio de Janciro). "159. 608 9.102: 1608400 -109:26980000  46,832:3243000
Siio Paulo. .. . 1.526.300 a6, 3000 G.023: 1038000 44.210: 10.:_!2000
Bahia.. .. 9.796:9183 22,043: 0653000 12, 432: 9003000 43.475:0653000
Rio de J 21.117:G0 13 2200 34.644:3022000

Awmazonns G31.965
1.450.000

Espirito Santo...o...... ... . 700.0u0

Purand.....
Sunta Catharinu . .
Rio Grande do 3ul
Matto G

Ceard. .. 2813003000 -_
Sergipe 165 : 0003000 —
Piaal Nil Nil

Goyaz.,

Total for the States. .. ..
Union ...

H00: 4778000
SIONTROO0 g

n woo»

1.000,000] in the floating debt —

12.6:59: 3003000 soo0 31,10
: 352000 29,0 22000
| 50000:0005000
08000, 17.207:6503600

28.637:3008000
27.209:9742000
29.000:0003000
15687 : 400F000 1.52

29, &O 10008000
14.000: 0002000

_ ; _
- 2.621 3& 3.000:0008000 5.621:8962000
- 3 7405682000 1442000
- 4 : 0002000

SIS$000.

209: 3592000,

QUSN)
0003000

253000
193000

'.:ui(i:!musmm; 3 R S THIS000
Juscsungonet 2 o7 5145112000

Grand tutal S N THS000 g T4, 685

OF the grand total at 12d exchange, £90,199,438 cor expond to the States and £104,57

Iu Brazilian Iidebtedness should be included the whole
capitalized obligations of the country, Federal, State and Muni-
cipnl,

Owing to the difficalty of obtaining reliable information
regarding. Municipal obligations, only those of the City of Rio
de Juneiroreadly anautenmnous State, have beet ineluded in the
foregoing tuble, for which all (he defe hinve been brought up to
Slst December as hearly os possiblo.

For comparative purposes obligniions in paper amt gold
have heen redueed to o single specie at 12d, md are mutually
convertible at that rate (208000 per €1,

T this statement uneapitalised obligations, suel as interest
guaranteed by the State or Federal Governments, have, of
course, hot heen ineluded.

TCis necessary, too, o bear in mind that sinee 1902
Reeission Bonds, issued for eapitalisation of gitaranteed
=t Lo the tatal of L1 1655,000 i 1903, have pori possi boeen
included inthe figures for the torvign funded delit and, as these
bond< represent o purely nominal addition 1o :he capital but
101t the viee of the debt, their value should be dedieted
for purposes of comparizon of the funded foreien debt previous
and posterior (o 14902,

Of the tolal, the debts dischargeable in gold and curreney
funded or floating wete as follows ;—

inelu-

s ar

total debt

Fanded debt payable wn ewrvenes o000
»

B3
Floating

» s

Total ... & Lost. 316

2.0

fun.0

Total debt funded and floating in gold and curreney. . L0

Of the total a1 12d. exchange 8970, corresponds to the
Fuuded dett and only 10,3 1o Floating whilst 62", is puyabie
in gold and 387 in curreney.

These figures show that ot the exchange of 12d. the whole
indebtedness of the country, tunded aud Hoating iy gold and eur-
unounted  on the 31t Decemhor 1902 to £ LO075, 163 or

S puper.

These figures, however stanl only for what may be termed
the “Tustantancons Value' of the Dobt so long s exelinnge
remaing at B, Inonedintely it rises or falls below that rufe
they fuil to represent its valne any longer,

L, for exnmple, exchange were to rise from 124 (o 16d, the
gold value would be no longer represented by £125,075,163, hut,

without any alteration of the smounts owing in gold or curreney
respectively, would be radsed to £140,91 1,607, whilst the e mey,

walue would have sunk from 2.501.5 L2TEE o 2,118,674 2088

If exchange were to rise o par (27d.) the sterling value of
the debt would he rised to the enornous ligure oft £184,450, 645,
and the curreney equivalent he reduced to anly 1.630.780:500% !

A rise of dd exchunge front 12 to 168d would, therefore,
ruise the value of the debt i1 measured by the gold standaed
12.6%, or £1o, 36,414, and i1 measured by the curreney stundard,

1

9001578000

’ -

TSI ROdR000 . 2 S S JICH

25 (o the Uniown.

in which all our objimations are Tocully met, would reduce it by
HST.SZRI049%, or 15,67,

Which of these contrndietory conelusions is vight ?

Is the valone aind hurdes of our debt really enhaneed or redu-
ced by o rise of exehang

They eannot both be right, and either the gold value or the
carreney vidue thus arvived at cannot aecurtely represent the
comparative burden of indebtedness at different dates and ex-
changes,

The solution of the prohlem, on which the whole guestion
and monctary poliey really hinges, is too intrieate (o adinit of
demonstration in the spaee of this article,

Suflice i, therefore, to say that when part of the debt s
dischatgeable in gold, its burdenn must alwiys he lightened by
arise of exchange that reduces the cost of its serviee in cuarreney,
Lecanse Nationul expenditure, i the expenditure of constimers
in general, on conunodities or seevices exelusively produced and
vonsimed i the countey, <ueh as nost food producets, rent, the
greater part of wages ariesand taxes, Lirgely oxeeeds that on
commoditics orserviees of universal production nnd volstinplion
ported fromeabrond,  Fhe prices of the former are controlled
exelusively by the relations of Toenl denend aned stupply without
refetence to foreigr excelianges ; those of the Iatter are controiled
by the relations of puiversat supply and demand measured
by the wold standarl. Consequently, only i comy atively
small portion of (he general Nattonal expenditure is direetly
eflected by exelinge, whether it go ap or down, A rise of
exchange that reduees the curreney value ol the debt and, conse-
quently, of the expenditure to meet it cerviee, must, herefore,
be favourable o tuxpayers in goneral though ot necessarily to
all nlikes Asaortle, eotepis simitibus, towns amd nnudane? gres
will be heuetitted more than the country or agriculture.,

Putting aside the toating deht, on o lurge purt of which no
interest is payable, 65,07 of the total fundid delt is puyablein
sold. WHhilst, therefore, no advantage would seerye in con-
sequenee of a rise of exchanwe with recard to the part of the debt
dischargenhle in curreney, the reduction of the cost of the serviee
of the other or gobd part thus eifected wouhl e sa njaeh elear
sainto taxpayers in general, thoush in particular the result is
cantroled ot only by what must be paid Tt Ly what there is
to pay with,

A planter who out of T0US spends, suy, 75% on loenl and 258
on imported commeditios ad serviees woulil, i TS eee of
i rise of exehange of 25" rendizen saving of 257 on LA Op GE

I, however, in consequence of that Very rise of exchange
prices fell amd the 1005 he used 1o realize on his protduce was
ed to only 7%, Instend of prining e would stand to jose
, und the rise ol exehange in (hat case boe pusitively pre-
Jjudicial,

But the great minss of (he taxpayers are not engaged in
exclusive production of exports, but in fiving,

T tive we want above everything food, housing aud sone
kind of Government, After (hese essentinds, on which, probaily,
75°, ofall our lnhour is expended, are all satisfiod we hogin to

s i of atilizing i to hnport whal,

3

think of exporting (he o
in most enses, are noneessentiais,

Ceteres similibus, he higher exelnnge goos the Hehiter tnxa-
tion heeomes and, puradoxieal ws it iy seemy the higger, in cons
quencee, the sterling value of debt beeomes, the ensier it s (o Loar,
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Experience shows fhat it must be so.

With a sterling debt of only £14,474,824 in 1898 this country
was but lately obliged to suspend specie payments abroad be-
cause interest on the debt absorbed over 100:060:0008, whilst
todny the country finds no ditticulty whatever in meeting the
service of its gold funded debt worth £63,132,547, because the
cost of its service in currency has, in consequence of the rise of
exchange, fallen to only 63.000:0008600.

The conclusio: is that the only standard of neasurement of
value anywhere is the eucreney of the country in which it is
employed.

The fact that raising exchange reduces the burden of debt
and tends to lighten taxation is not, however, an indisputable
argument in its favour, beeause there is no alteration possible
in the value of the curreney that does not producee injustice to
some class or other of the community. A rise of exchange is
less prejudicial than a fall only because it beuefits the masses nnd
prejudiees only some classes, whilst o fall of exchuauge operates
inversely.  The true desideratum should be stability, whereby
shall gain advantage at the cost o1 an other.

Of the total Federzl Revenue 66.9%, was derived in
1902 from imports, of which the percentage collected in wold
provides amiply for all cwrrent requirements of the Iederal
foreign debt.

Of the total revenue of the 20 different States, 55%, wus
derived from the ad ralorem taxation of exports, Consequently,
as exchange rises this portion of the Revenue diminishes, and
unless compensated by inerensed inland taxation disequilibrium
is ultimately inevitable.  The effect of o rise of exchange, even
on property,commodities mind services of purely loeal produetion
and consumption, must always be to depress prices, because the
large zection of consumers engaged in thie production of exports
euan, in view of the depreciation of thei produce, no longer
keep up the same seale of expenditure and with a reduction of
demand for labour, land cte, imust come # reduction of prices in
general,

In (he long run, the tendencey of rising exchange mnst he
to dower all prices, nnd unless taxation is reduced too, it will
become niore ard more burdensonie as exchange rises, espeetully
wlhien it ix specifice,

I, on the other hand, production is prejudiced by the fall
of prices induced by a rise of exchinge, there is some compen-
sation inthe fact that imports ave thereby cheapened and export
duties, being ad valorem, are also reduced in proportion,

The dunger to the financees of the State lies in the inability,
in the faee of geadually fulling prices, (0 rise indand taxation
it proportion to the fadling-off of vevenue devived fromnt exports

The only cortamn means, theertore, of seeuring gocd tinanees
and avoiding defivits is to rediee expenditure us exehange
goes up.

That, however, would he wenerally impractieable, wnless n
sclieme were devised by which halr ‘the expenditure could be
put on z gold footing, as Revenue alrendy is, whoen o rise of
exchange might be regarded almost with inmlitlerenee, so long
s is were not the exelusive consequence of a fall in the prices of
produce abroud,

Were that done, inland paper revenne would stflice fo nmect
expetdditure in paper, and the ad valorem revenue from exports
to mieet the nroicty in cold,

The tendencey of the States to hoprow  abroad aned stihstitute
internal curreney deht by foreign obligations in gold has heen
severely md, as we are convineed, untairly eritized.

The State of S Paulo has never had any internal debt to
speak of and the service of its whole deht in 1902 only absorbed
17537, of the annual revenue, S, Paulo, moreover, has always
employed borrowed money to the hest possible advantage ina
direetly  or indircetly produactive manner, and  its tinancial
situation warranted further borrowing, By borrowing abroud
instend of at home, as so many other Stutes have done, not only
has money been oblained on ehienper terms hut greater tinaneial
stability s heen seenred in ease of exehange rising higher, s
seems Hikely, secing that, as revenue fronn e relore tuxution of
imports deereases, the cost of the serviee of the debt st de-
erease with it,

At Pardt o Toan of £1,500,000 was made, with whieh almost
the whole internal. dobt was wiped ont when exchange stood
between Tde and 12, and the cost of the serviee of the dehl
hias consequently heen considerably redueed.

Moreover, us exehange goes up and the curreney value of the
sevenue, 957 ot whicl is devived from ad vedordm thxation of
exports and ix, thevefore, as gold, goes down, the advantage ol
the dehitheing in gold is enhaneed.

At Bahiac the deht in 1902 amounted to 43.475:0008 of which
only AHSO00S8 were incold, The new lonn of 1,613,800 jy
futended for the cousolidation of the foreig debt (£615,000)
and of the internad floating debt of 1245209008 (LGHD,000); so that
the whole internal debt will be vedueed o about ¢ 000%,
which will not only give great relief to tie Bahin market hut in
aise exehange should continue rising will ensure greater stubility
to the finnticees,

A fulb of exchange is not fo be feared, as i eannod he disil-
vithtareous when over 530° of {he revenue iy derived from el
raforeme aXation of  exports s, consequently, follows ex-
change,

OF course, the ndvantnge of horeowing at home or abrond
must always he deetdeld altimately by the way inwhich the
ntoney fs cmployed,

What we duesire to point out is thad, intrinsleally, the ope-
rationof sul tuting intermal State curreney Debt by foreign
gold Debt iy sound,

AMBASSADORS FOR ALL SOUTH AMERICA?

1t ig not at all improbable that in the course of a year or so
our government will be forced to elevate to the rank of ambas-
sudor most of the ministers now representing us in the different
South Ameriean eountries. The minister to Brazil. Duvid E.
Thompson, has already been promoted, and the prospect of
being compelled to advanee other ministers to the sume grade,
with consequent heavy inereases in the salury list of the foreign
service, is giving some concern to Secretary Hay.

All the worry is due to un ill-considered law that was
adopted at the suggestion of the State Department some twenty
or more years ago. Atthat time Great Britain and France were
anxious to be represented in the United States by ambassadors
instead of plain ministers plenipotentiary . After some little
dickering on the subject it was agreed that, il those countries
sent ambassadors over here we would return the courlesy by
lifting our ministers nt their capitals to the rank of mmbassador.
At the same time an act was pussed which guaranteed this
arrangement.  As soon ag the Inw was signed, Franee and
England both promoted their representatives at Washington to
the rank and puy of ambassadors, and the American ministers
at Paris and London were promoted in like manner,

Great Britain turned a shrewd trick on France, which se-
cured for the former’s representative at Washinglon the title of
dean of the diplomatic eorps. Both the Kuropean governments
engaged in & scramble to see which should first file 1 notifieation
with the State Department of the tact that promotions had been
made in their respective representatives here, The French 0~
vernment entrusted its notice to (he inails. But the Englishmen
sent theirs by eable and headed off the Freneh Ambassador by
afull week,  Consequently, Tord Paunecefote enjoyed the satis-
fuction of preceding the Frenclunan at all social gutherings,
‘There was a race of much the same sort when Cuba beeame an
independent vepuhlic,  Minister Squiers was  htrried oft to
Havana to be the fivst foreign representative to present creden-
tinls in order that he might hecome the dean of the corps.

Lt is feared by the Washington authorities thal i the South
Anteriean goveriments will promole their ministers here to be
ambassadors.  Brazil has alrendy  done s0, aud, in the fulfill-
ment of the pledge of long ago, the President has advaneed Mi-
uister Thompson, at Rio de Jaueiro, to be an ambassdor. "This
Imeans an inerease of pay for this oflicer from §12,000 to $17,500
ayear,  Salaries for ministers range from $3,000 (o $12,000, All
ambassudors receive $17,500, s0, if we are to send b lors
to republi Lover the world the extra expense involved will
he considerable.  If certain [Suropein  governnenis were to
advanee the ek of their reprosentatives here, it would oecasion
no surprise. Ceremony, form and precedonee in Kurope are
everything,but just why the South Anerieans want to semd any-
hassadors to Washington is more than (he oflicials here ean un-
derstand, There is tak of repealing the Taw which binds us to
appoinl ambassadors (o countries (hat send oflicers of the same
rank to the United States.— Brookiyn Fregte,

FINANCES OF BELEM (City of Para)

(Froy Tk Revowrr or D, A, LiyMos ror 1903

Reveune Lrpraditure
47144248
G.1t $

INOS o
1899, ...

1900, .
1601
TRl
1903....

208

Surplus 6 ye

This Muanicipality has inade five diflerent issues of honds
(apolices) which, however, are now heing all consolidated ina
single loan of 15.000:0005% issued by Jocal banks on 1i#th Nov,
1903 0t 70% Jofily notinal value, Phis scems to have given
some 7000005 in moncey,

The amount still outstanding on 3
former lomns to he converted are @ —

December 1903 of the

nil
201:0068
1

M0:0008
10000008
F,.000: 0002
H.000:0008,

Of the first issue of
» oo owecond »ow
A oo third  » s
» » fourth » »

A enrly as 105 the Legislature awthorized the Municipality
Lo raise a forcign loan of £600,000, hut the tetins of the Bankers
were too iird and the 15,000:0008 loeal loan was issucd ut TOT,
inslend, 1t seems tind negotiations have Intely been penewed
with goot lopes of suecess, in which ease (he loen! issue would
he converted or paid ofl,

Wellknosvn and leinown
wwellsat is,

“Superaris”

A word to the wise s
wulficient.

“Superaris”

A name to remember-
witter to drinlc,

“Superaris’

e
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Ro o JANEIRO

- THE HARLAN AND HOLLINGSWORTH Co.

"WORKS BI'TUATED ON ‘TIDE WATEE,
Wilmington, Delaware, UJ. S, A.

MANUFACTURERS OF

Every description of Passenger and Freight Equipment
for Broad and Narrow Gauge Railways, Specinl attention given
to the construction of Carringes and Wagons for shipment to
Foreign Ruilways,

Sole Representatives in Breazil :

Norton, Megaw & (o., L.

Ibehe~en XX

Try the delicious and

well-known brand of cigars

B. RODENBURG & BO.

S. FELIX — BAHIA

Never smoke other cigarsg than
The RODENBUBG

beeanse, besides being aromatic and delicions, they are THE BEST.

When buying eigars always ask for
The RODENRURG.

WHOLESALERS ¢

HERM. STOLTZ & €0.—RI0O DE JANEIRO

Telegraphic Address “Epidermis”

Post Office Box No. 486

Mills. Roa da Gambéa, No. 1

HEAD OUFICE:

LoxDpox : 43, Moorgate Street, 1. C.

BRANCHES :
26, Rua do Conimercio.
1075, Calle Santa Ive.
BUENOS AIRES: 835, Calle B. Mitre.

8. PAuro:
Rosanio:

AGENCIES:
Victoria, Bahia, Maceio, Lernambuco,
Ceara, Maranhio and Para
Curitiba, Desterro, Rio Grande, Pelotas

and Porto Alegre

CINACIONAL®

CBRAZILEIIRA®

FLOUR MILLS & GRANARIES, LIMITED

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the brands of same, which are duly registered at the

Junta Commercial, are as follows :

CNMAVOIA®
CBUDA-NACIONAIL-®

CGUARANY?

Daily production of Flour and Bran: 1,000 Bags

Office: 56, Rua Primeiro de Margo, Rio de Janeiro

HUNGARIAN WINES

/ GREAT REDUCTION !

/ Hungarin
2

/ Chiitean Palugyay

Hungarinn Claret

Hungarian Hock
Tokay

SOLE IMPORTER:
PAULO ZSIGMONDY

78, Rua General Camara

Rreuling

Powertul desinfe tant, approved by the Directory of Publie
Henlth,

Depér: L. A BRUZZO & Co.,

Rua va Assennrea, No. 54, Rio de Janeiro,

in bottles —

“Superarnis” NI soa

COMMERCIAL GUIDE

Coffee Exporters
C. Dabelew, — Conselheiro Sneniva 25, Cable ad ; Dithetoar,
Ornstetn & Co.—Siao Pedro 65, Cable ad : Ornstein,
Druggists and Pharmacists
Francisco Giffoni & Co. — Rua 1° de Margo N9, Drugs.
Electrical goods
. Smyth & (o, — English Electrien) Supplies. ua do Rosario 115,
Tetephone de Ouro, — Lun Gongalves Dins 46, Eleetrie supplies.
Grocers -
J. Bodrigues & €o.—350 R, Rosavio, Denlers in wines, groceries,
eauned goods, hawms, bacon, fresh butter, cheese and New Zenland
Mutton and Gawme.

Hairdresser and Barber
3, Mann.—69, tua dos Ourives 1st flaor. Facing Avenida and one door
from Lug do Ouvidor,

Horticulturist
Casn Flora — RUA DO OUVIDOR 9% 13 -- RiO. Orchids, flowery
and seeds

Importers aud Exporters
Stoltz & Coc—General Cimara 68, Cable ad: Hermstoltz,

Herm

Jewellors

Farani Sobtinho & Co.—109 Bua do Ouvidor, dinmonds, ete,
Irmdios o Coo Ouvidor J09 (st floor) rottgh & eut dinmonds,

Photographical Appliances
Bastos Dins — Uhatographer — Large stoek of photographi .
atces, Rua Genealves Dias 52, Ist flonog, phofographical appli
Restaurants
Restanvant Ayrosi. —\Wines and ligtiors,
Rubber Hand Stamps
N. T Longstreth. office and works, 16 Travessa do Quvidor, 1st floor,

———

Rua da Quitanda 92,

Stationary —Books
Laemmert & Coo—066 Rua do Quvidor, Books, Stationary,

k
.~
<1
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i

Strangers Private Fotel

(PENSAO LARANGEIRAS)

192, RUA DAS LARAN]JEIRAS,

Splendidly situated in the REALTHIEST part of Rio, offers every comfort to visitors
ENGLISH CUISINE. Trams pass the door. Terms from Rs. 10$000 (10/-) per day.

v FOF further information apply to the Manager

X x
<

COake Walk, (celebrated American danece) by Aurclio Cavaleanitio....r,.vueeeooeo s Price 18000

Avenida, (stirring Dobradoy, iy v Anacleto de Medeiros.....viuunn...... %F"r,ﬁt:l’:l" ¥ B‘ : ﬁggg

Milit, 5000

Cake Walk @eorgia, (Marely...oiuiviieiiii i ; pano léuoo

0 Palhago, (the “Carnival” Tango), by Carlus T'. de Curvalho ......... ; M pi : ;g:)n[)‘;)‘

Voed mo conhocs ¢ (the urnival' polka, by o M. Azevedn Lemos., : ;\)!XIIIG r l‘;é;]'(;

Heureuse, (favourite valse for piano) by the admired compositor Rodolphe Berger. ... ., .. 18000

Large assortment of Pianos of the best makers —- Ple yelo Schiedmayer. IEL
Herz. Busehmann. Bord. Gaveau, Garbé, ot

MUSIC OF ALL THE WELL KNOWN EUROPEAN Ol AMIE l’l( AN AUTIIORS

Large and well nmmmlul estublishment for printing music and repairing and tumng
- PrlaNos and HarMoscas,

For sule at the olil and long standing establishment of Praxos aml MUSIC of

Manoel Antonio Gomes Guimaraes

= 10 RUA DOS OURIVIES 1o
Soleagents for the honatid- pinnosofthe Julius Blitthner and Schicdms: wyer Pianoforte fabrile that obtained
the INirst prize at the St Louis ¥xposition

JOHN B. ORR

(Late Partner, James Mitchell & Co. )
Electrical, Mechanical & Hydraulic Engineer.
11, RUA HOSPICIO RIO DE JANEIRO
Cable Address “RAIO ", P. O. BOX 723
Electric Light, Power, Traction and Transmission.

IMPORTER OF American Metal and Wood-working Machinery.
Pumpmg Maechinery,. Electrical Machinerny.
. Turbines. Isolated Lighting & Power Plants.
Storage Batteries. Mining Machinery,

I'. O, Box o
T l]lmu( 380

Telog. adiros: Azounzee

ll) viro’s Cade

MEBERCURIO

AUTHORIZER BY PATENT No. 2

INSURES AGAINST ACCIDENTS ON LAND OR SEA

Capital : Rs. 2.000:0004000
—- DEPOSIT IN THE NATIONAL TREASURY : 200:0005000 - - —

Fownded by the dsaociagdo dos Enpreyados no Comamercio do

41, RUA PRIMEIRRO DIEZ MARQCO

CRASHLEY & CO.
THE ONLY ENGLISH STORE IN RIO.

s for Redduwny's Belting,  Mellin’s Food,  Wilkinson's Whiskles,  Bordenux  Wines, English Books. Tauchuitz,
Aents n::l\\’u(y(s‘ (l;;x”]‘mnd. le(;-’clxll Works to order.  Subseriptions received for ull English and American puapers,

P. 0. Bz gos. RUA DO OUVIDOR NO. 36.  Telegrams, “CRASULEY™RI0.

Rio de Juanciro.

(Established 1381) (Established 24 years)
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THE SAO PAULO LOAN
(rroM Q Correiv Paulistano ot 1411 FEB)

Some one, discontented probably with the solution of the
loan that is being negotinted by the Government of the State
with the Dregdner Bank of Berlin, has insinuated in publica-
tions in the papers that of the two ofters,of 91 1/; °  nett and 5%,
interest and 85", nett and 41,7 interest rcspe(,u\'ul_/ celeris
gimitibus the latter would be more advantageous to the horrower.

As o matter of curiosity we publish the following dalu
which furnish all the elements necessary for arriving at an in-
dependent opinion,

£3,600,000 at 91 1/20/, vield netto..ooooo £3,477,000
£4,000,000 » 8D Cf, T » » iiiiiiiiieieeiiiieaas 3,400,000
Difterence in the nett yiell in favour of the former....... £77,000
A5/, the cost of the interest on the loan of "3,800 000

would be....... wes £1906,000
At 4 1/2/, on £4,000 it ‘would he 180,000
Differences of annual interest in favour of the latter during ‘__

the first 5 years hefore amortisation commences

ANDUML e e . £10,000

Less interest at 5%/, on £77,000 the differenee between thc
issue price at €5 and at 91 2

After the firs
and wimoe
at 4 1720/,
For u lonn of E

cenrs the annnity requisite for the interest
wtion of the loan of £4,000,000in 35 years
ould be.......

800,000 at 5/, it wonld T

The ditference in favour of the ]/““/,, loan is per annum.

I view, however, of the taet that for a 5% foan the State
would receive £77,000 more in eash, which at 4° ) interest woukd
yield £3,850 per annum the difference of £2,991 in favour of the
11,9, proposition disappears enfirely and is replaced by a
difference of £859 per annwm during 8353 years in favour of 0 5"
loat st 891 15,0 net aned against that of o 41,7 oan at 857

Consequentiy, thiz difterenee of £8549 per wrnen for 35 .'v:u's
in fuvour of £3,800,000 proposition at 911, would produce
much move than the difference

noted above in favour of o
£4,000,000 loan at 417, % inst, and 85° nett during the fivst five
years, when interest without amortisation is puyable.

This menns that even i other eonditions were equal the
advantage of the proposal aceepted by Governnent is manifest,

The prohlen, however, is complex and other elements iy
madify the <ituation.

We nre informed that the proposal aceep‘ed by the Govern-
nient of 411, %, exempts Government from payment of stanep
duties abroad nx is expressly stated in the tender, whereas the
85", proposal made the Government Liable for these ¢harg

secing, therefore, that this duty i< 17, more or jess in all
European murkels where such np(-rulinn\ wre effeeted the loss
on the loan on the 857 hasis with 41, interest wonlkd e
£40,000, or nearly 17, on £5000 000 the nontinal value, which
would he daducted at once from (he nett procecds of e loan,
wherens by the proposal that was secepted of 913 4,7 the nett
yield isyeceived entire withont any dedaction for <tmnp duties,
‘which are on aecount of the Lanker,

tis necessury foremember thatin that ease, the nett vield
of the 85" ]il(vpn-'|l would not suiliee for payie nt af the ext
sion and nnpm\vnu-n( of the vailway alrendy contreted.and the
State would ¢ither have to abandon part of its progrannne or
horrow more, neither of whiich could he advantaceons.  With a
loan of £4,000,000 the eharge for amortisation would he more
burden some and the nomimd value debited to this aecount would
be larger.

The mere announeenient of o loan at the mte of 857, with
hypotheenry guarantee ill'il alter nnother had heen coneluded ot
887, without any special guarantee at all would produe a
bad effeet, at least iir appesvance, nor could it add to the eredit
of theState,

Besides it must e remendhered that the contriet was @t onee
formally closed and denwing on seeount of parl of the loan
commenced immmediately, nud the whole husiness will be con-
cluded within @ month, more or less, without any fresheomlis
tions or exigenci

It is unnee v tooadd more to ke it elear that in
this attnir the Government of the State proceeded with eivenm-
spection and firmness and,despite what miny e said,with con-
siderable ability and diplomaey,

[Nore oF K, oV rae Lrazitian Review,
question ahout it To simplif
the Dresdner Bank™s proposed and enlenlnte whist the interest
and anortisation ofa sinilaranount at 47,7 interest and sa°
nett would cost, a8 follows:—

s,

There ean e o

annual amount fur

fnt.and amort
£ 3,800,000 g ru 1/ P A N S LU
£ 4,000,000
£ 4,000,000
Then @ interestf ord yen nt at/Lon £,
amortisation and int’, for 25 years al £ 2

S yearsint. a4 1, Of o gdoumon, .
Int'. and amortisstion for 35 years at £ 4,

£
- £ .l 437,000 £ 03,200
SN 000— £
SRURER

LONTLAHM

Diftference in favour of the 8%, toan. ..,

Add £ 40,000 for stump duty wt compound inter
Iurr»«ll) venis. .. .

KT T A

L232,606
£370,486

matters ke the nett vield of

These figures show indisputably that, apart from any liabi-
lity for slump duties, & loan producing £3,477,000 nett issued at
911/, %, with 5 °f, mlercst would cost ;MG 8.»0 less for interest
un(l amortisation than a similiar loun issued a4 85 ° o With 41/, 9,
interests;and that ullowmg for the exemption from stump duties
the nd\'antuefe of the 5 %), issue would be raised to £279,486.]

FINANCES OF SA0 PAULO
COMPARED WITH 1903

ORDINARY REVENUE: 1904 Inerease Decrease
1. Duties on exports 24.922:2308 2.666'3708
2. Expediente duti . 218:1618
3. Trunsfer dues—inter rivos..  3.856:0083
4. » » —causa mortis 1. ]ll 4458
H. Stamp dues....oei ... 42
6. Transit dues. .
7. House tax—Capital.........
8. Sewerage rates.. . 6:821%
9. Water rates.. —
10, Matrieulation fee e 508

11.  Sale of Public Lan
12, Recovery of Debt:
13, Tax on new coflee p antations
M. Surtax.......oo.....
15.  Taxon salaries of ofti
16. » o pengion » »oeas

Total ordinary......... 30.976 238

EXTHAORDINARY REVENUE:

Indemuisations
Eventual .
Charitable Instititions. oo oo

Total extraordinary.. ..
» o Ordinary.. .o

Grand Total...........
Thete was o nett ineresse of 8.366: 5438 or .17 in Ordinary
noevenue during 1904 compared with 1903, of which 2.666:3708
were due to duties on exports, principally coffee.  Transfer dues
fikewise show a large inerease, a sign that land transactions are
reviving, Two new taxes onthe salaries and pensions of ofticials
came into foree hut together only yielded 56:5355000,

COMPARED WITH 1903
e ———

Devrease
318

FEXPENDITURIE THod Juereas

I PRHA B - - 2,084

Departinent of Tuterior & Justiee.,
" < Agriealture & o
blie Works,

o Fineo,

G1:5% —

-- RISLAES 413t ]

There was n total reduction  of LSGO:H92S compared with
the Fxpenditure for 19830 almost entivedy in the Home and
Finatnee Depuotinents, Ord IRlevenue exvecded Expendi-
ture wind left o surplus of

at 6025000 and Fxpediture at B
the export duty on cotlee from 1 1o 9 'm" Lieen ulu up
Ly new taxes o eonmereind eapital and fneone,

Should eoftie prices he maintained about the present level
aosurplus may be again looked for in 1905,

On 31 Decembier 10030 the Debt of Sao o <tods ax
follows :—

Foreign Debg 5
N P lm:n

*f, Ton 1s8s,
' i

Lss aan. .,

LoOs e at 120 . §5.475:0008

Tnternal§fFandedi el Sapolices, oo 1.441.000%
Flauting Debt -
Security of vollectars,
Orphans Fande,. ... B
Devensed & absent ) st funils .
Ry e e e e 6.301:4168
Tatal 31 December B0 00000 RS 3 I VS M E
o » 1902, oo 21001088
Deevease in ML oL LLUTH0IRTR

OF the not deerense, 22000008 were in Internal Funded
Debtoand 2 5w uuu\ ap £127.000 |n the FForeiwn debt,

The value of wrts Iromn nos o toreign countries in
TOE W SR ESGTIHLTS agninst 2 A0 i 1903 and of Timports
At Buntos SSORTR 018 ngninst SLO75:4009% in fund,

Against the tatal linbility of the Stute for 41,450041168 or
about £2,000,000, the State is ereditor for 36,843:4308 or about
£1,800,000 nwinzg by railway companies for guatnteed interest,
for advances hy 17 different munieipnlities for sanitary works,
tind by the Federal Government,

The public have, by
their appreciation,
shown this water to be
what they have long
waited for. Well they *re
ge t(lng‘ it

“Superaris’

———
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HOW TO GET THERE AND WHAT TO DO WHEN THERE

TIJUCA
ADVICE TO VISITORS AND TOURISI'S

HIZ village of Tijuca lies in a gorge known as the Alto da Ron Vista, and though only 1,800 feet nearer to Heaven than
. the sweltering town, what a difterence those few feet make!

To get away from the glure and heat of Rio to shade and coolness, ait poor, panting humanity bLas to do is (o take
the 8. Christovao mule car at the Sao Franciseo square, at the head of the Rua Ouvidor, to the junction . with the electrie
railway,which caw’t be nissed, and then in one half hour's delighttul ride in the electrie car to the top of the hill!  ‘I'here
a good Hotel will be found and carvinges to carry visitors to the difterent points of interest.

A plensant day nay thus be spent that will linger long in memory.

If he do not wish to stay the night, the visitor can take 1 ear down in the cool o4 the evening up to 1038 p.m. The
ourney up takes about 1 1/) hours from the S, Francisco square and 1 hourto 117, down,

To expedite mat-
e e . - e e — - - - T cemeem = e s ers, break st should

- . o v beardered st the Ho-

L S : S © 1 tel White by telepho-

. : . o i e from the 8, Chris-

: tovito stution in the

Largo 8, Franeisceo,

as ulso earringes  or

sucdddle horses o visit

the different points of
interest,

Sore of the poingts
well worth visiting in {
the neighhourbood
— the “*Chinese
v the “limipe-
ror's tuble’’: Cachoei-
rmoor greater Caseade:
choerinha or little
easeade : the Groftos
of Paulo and  Virgi-
nin: Fxeclsior View,
and i possible  the
peak of Tijuea iself,
Most, il not all hese i
points, with the exee- !
plion of the pets, ean
he comprised ina cir-
cular drive of 2 to 8
hours through delig-
hiful  wood But
A TRITCA the sloald visitor de-

sire to visit the peak
ttself, saddles horses, wiieh are not always oblainable, msthe ordered inoadvanee by telephone, The Pealc is 3,608 feet above
the sea, and is highet even than the Corcovado and, indeed, the highest point on the 4-_h:nn. After ubout half an h(tur‘s drive !
the carringe has Lo be lefUand another hour's elimb carries one 1o the peak, in whielt steps havebeen eut out of the rock |
and a Iuad mil assists the weary elimber to rench the top where he s yewarded with o view that has its like nowhere in |

THE PARK - ALTO DA BOA VIST.

5

this wide world, and beggars  all deseription! . e L. . . .
The unit of the money of the country is the mil reis (15000, worth just one slnllm,u‘J I'his is subvidided into fractional

pickel coius of 100, 200, and 400 réis, worth 1 Ly dy, 21 d, and Ado respectively. Travellers had I»vl,t(.-r change some  gold

at a money-changers (a respeetable house will he foundg at 17, 1Y de Margo sireet), hefore leaving the eity, and if unable to

spenk cither Portuguese, Spanish or Frenel, had better emgage aninterpreter (@t Censhley’s the lnelish - book-seller’s, of 36
Rua do Ouvidor) fur whom the charge is connmonly Rs. 205000, for the day, (‘h:n';.-'x-:u for hireakinst ol (‘Ini Holcl_ White are at t'llc
rate of 4$000 per head without wine.  Coriages o visit the diflerent points of - interest cost S0500C - for the round  trip.
Saddle horses cost 155000 per day but are difficult to obtain, As the electrie enrs only run on week days at - stated intervals
and there are none hetween the bours of 11,04 aum. and 2,06 p. m, 00 the 1104 ear he )lll.:#Hl'(l |L\\'|ll. be advisable to order a
special by telephone, for which the charge s very moderate, only 253000 for 20 persons for the up journey,

Fures by mule trum to the junetion with the electrie raibway ave 200 1'0is_uuu]1, und thenee by the electric railway a return
costs, 25000 or nbout 2s.  Roughly, one mil-réis goes nbout ne fur as 6, would in Eugland.

TIME TABLE

WEEK DAYS

|

FROM LARGO Di S, FRANCISCO DE PAULA : . FROM ALTO DA BOA VISTA
24—6.50 —(from rua da Coneeiciio luggage and passenger AJM. 640 — B80T Bd0 (Juggage snd  passengers cars) — 9,19
T—8.16—0.28 and 11,04, 7 ) 10.00 and 11,10,

(from run da Coneeigio Inggage and passenger enrs) ML 12,48 — 401 —a.0d (luzmage and passengers  cars)— 6,00 —
8 —5,04—5,40—06.4Y and 9.04, 6.,39—7.10=0,00 and 10

. SUNDAYS
SUNDAYS Departure from the Alto da Boa Vista for the Largo de
Departure from the Largo de S. Franecisco de Paula $io Prancisco de Paula
A M. 5,04 —5.52—628— 7,04 —T.08 — 702 — S04 — 852 — 016 — | AdM. GAd— T.41=7. 13—K.00—8,37 —9,00—9 ,33--10,01—10,20—10.57
H2—10.16—10.46~11.16--11.40, 1,20 and 1 .
P. W, 12,04—12,40—1.04—1,28—2,04—1, 28—2,58—3,23 —4.16— oML 12.21—12,49—1. 17— 46—=2, 132,41 —3,00= 8,87~ 4,05 —4.33~—
4.52-5.16—5.46—0.16—6,40~7,04~—7 . 40~-8,04-—K, 0,04, 3,01 — 5,20 — 5,57 (luggaue and pussengers ears) — 6,25—G6.68 —

K
T.21—T7.40~K,17—K.45—0,13—1.41 and 10.37.

PFARES
By horse cars from the Largo de 8, Franciseo to the Bua Uruguny,connecting with the electiic eara....o.oiiin.,,, EETTERTIRRTS: %g;gé’l'l?lri.g:” % :gll: ;
R  Usine Ordibury carn 300 réls |
’ o > ? * AT e e IR ** ) Bpeelal vacs. ., 00 réls .

Electrir cary from the Junetion to the Usint..........., G 2N réls

» » > 2 Usinu to the Reservoir,, ..., ienen 0 réds

» 3 > s Reservoir to the Alto dn Bon Vist .. TP 0D réis -
Book of 80 tickets available hetween the Junetion and the Altd ds Bon visti, 308100 :

» . » » » » » 2 Roservoir.oovvennons TR R T T 168000

abe-g-bu xxx !
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RUBBER

Exports from Pari and Manfios in January amounted to
3,619 tony of the IF.O.B. valuc of £25.479:225% paper equivalent
to £1,459,430, the unit of value working out for the month at
£403 per ton.

At the end of January there was a very large stock of 1,516
tons waiting for shipment or unsold in first or second hands.
Eutries last year were 3,680 for February, 3,940 for March and
2,070 tons for April. This year entries scem somewhat later so
that a similar quantity may Le relied on mukiug with the stoek
on 31st Junuary 11,206 tons to Le accounted for to the end of
April, which at £403 per ton should give £4,500,000,

Of course part of this has been already drawn for and pro-
bably not more than half has yet to come on the market
whilst imports are growing at Parda and Manidios tremendously
and absorbing an ever-incrensing pereentage of local bills.

Muil advices show rubber to have risen aguin from 5s, 1/4d.
at end of December tu 58, 8 1/2 d. towards the close of January.

At Mundos prices for 25-28 Jun, ruled 63200 for Fine, 63400
Extrafiue, 45600 Sernamby and 3$000 for Cauchio.

THE SOROCABANA RAILWAY

We understund that the State of San 1aulo has obtained a loun of 3/,
millions st.rling in Paris and Berlin for the purpose of buying from the
Federal Government of Brazil the Soroeabans Railway. Already, if our
information is correct, the State has paid to the Federal Government a
million sterling.  And it will pay within the next six months, in two
equal instalments of & million and a quarter each, the remuaining two and
& half millions sterling which will complete the purchase priee of the loan.
It will be recollected that it is believed in Brazil that the State
will sell the Serocabana to the Paulista Railway Company, and it has
been alleged that after the sale the Paulista will continue the line to
Suntos or some other port. - On the other hand, as we stated on the 24th
of lust month, the San Paulo Railway Company has ved  assurnnees
from both the State of San Panlo aud the Paulista Railway Compapy that
neither has the slightest intention of building to Sautes.” Aund, farther-
more, they have hoth offered to guarantee the continuance of the existing
traflic nrrangements between the” Paulista nnd the San Paulo, [t seems,
it our information, as stated above, is earrect, that the Federal Govern-
ment nnd the Government of the State of San Paulo are proceeding with
the sale of the railway. [t will be observed from an advertisement appea-
ring elsewhere that an action at law  has been brought in Rio de Janeiro
aguinst the Federal Government aud the trustees of the compulsory
liguidation by Messrs.  Hopkins, Causer, and Hopkins, Viscount de
Vilella, and Conncillor Narciso Fernandes da Silva Neves, on whose
behalt a petition published in our columns has been presented. Aecording
to the petition, the compulsory sale of the Soroeabann is null, inasmuech
a3 it isdecided by law that the compulsory lignidation of limited com-
panies cannot be declared except in the three following enses @ (o) Tusol.
veney s (b cessation of the payment of debts; (¢) loss of three-fourths of
the capital, The petition then states cmphatieally that none of these
evants have happened.  And the petition goeg on at considerable length
to give vitrions veasons why the sale is nulb and void. 1O would see,
therefore, that the reside of the Company from the Felernl Government
to the Provineial Government eaunot take place until this litigation is
settled,  The Statist,

[NoTE oF THE EDITOR OF THE BRAZUMAN Review.
Messrs Hopking, Cnuger and Hopkins, we understand are in
Birminghum a reputable firm g bere they are ehief henehmen
of the redoubtable ex-president of the Rorocabann Co,

Without uany eflort to prove it, they have published u state-
nment to the effeet that the Sorocabana Company was neither
Cinsolvent” nor hind Msuspendled  paynrents™, nor “lost half its
capital’’, the three conditions essentinl under Brazilian law for
forced liquidation of o joind stoek company, and that the judi-
cial sale at nuetion was, therefore, illegal,  ‘This unsupported
statement has been widely eirealated and commented on by the
Statist and other London papers in a manner that eannot but
prejudice the launching of the  considerable loan of £8 500,000
negotinted by the S, Paulo Government for purchase of the
property, as is probably intended.

i R -

Law may be twisted- e mnything, but, even in this
country, black ean really never be white, nor can a concern like
the Sorocabuna, -that has paid fio interest on shares or even
debentures for years: fronw which it wus practieally impossible
to collect, ‘debts of amy kind: isfowing far more than it could
fetch in any market and has, theréfofe, lost not half of its capital
ouly but all and more ; whose hooks have been altered, stolen
and even destroyed: its debentures forged and property appro-
printed appavently by whosoeyver was audaciors enough to do
50, be anything in reality but hopelessly and scandalously
bankrapt and insolvent,

From first to Iast this valuuble but hapless concern has
been the prey of as unserupulous a set of harpies as ever disgra-
ced the bourd of any company. It s with such people that
Messrs Hopking, Causer and Hopkins are associated.

Even now, at the very last gasp, an attempt is being made,
hacked by «ll the power and influence of ex-directors, to force
upon the liguidation debentures to the value of several hundred
thousand pounds elandestinely issued by the president of the
company and endorsed and sold to the Bank the Republic
by another, without any authorisation from the shave holders
orany apparent advantage to the compuny whatsoever.

How such proceedings would be gualified and treated any
where but here we need uot enlurge upon.

Yet it is with such people that Messrs Hopkins, Causerand
Hopkins are associated !

To the credit of the Bank of the Republie, be it added,
directors have been found ready and able to resist such pressure
and to support the trustees of the liquidation in defence of the
interests of the bona fide creditors.

An netion has been commenced supported by the trustees
to exclude these clandestine debentures from participation in
the liquidation, the outcome of which will in reality decide o
much wider question of the gravest significanee, whether elan-
destine debentures issued by directors without kunowledge or
consent of their share holders are in future to hold good at law.

If so debenture security in this country is doomed. |

Generel Yews

L.ocal Items. The returns of the Director (feneral
of Pablie Health for week ended 19th Febroary are a8 follow :—
Yellow fever 25 Lubonic plague, 8; small-pox, 13 ; measles, 4
searlet fever 2 diphtheria 05 whooping cough, 1; infiienza, 7
typhoid fever, 05 dysentery, 1 ; Beriberi, 2 : leprosy, 0 «rysipe-
lus, 3 marsh fevers, 115 pulmonary diseases, 503 other contngious
disenses, 45 Total 101, Violence, tineluding suieides) 10. Non.
contagions disenses, 177, Total deaths from all entses, 278
cqual Lo an annnal denth rate of 16,01 per 1,000 inhatitants.,
Aortadity of contugious diseases to total nunther of deaths 36.33",.
Usider treatient in hospituds : yellow fever,7; small-pox, 33; and
hhonte plagoe, 89,

<= Apropos of nshelter for the nails, A Gazela de Noticias
points sut the necessity of something of the kind at the Caes
Phuroux and Mineiros, where pussengers often have to wait for
hours in the rin or hurning sun for the steambont ngent or
muails or something without shelter of any kind.  Fipst impres-
sions are always powerful, and though Dr. Passos has done a
ool deal to remove repronch frone the Cues Pharous, the sinis-
ter impressions left by fever contrneted whilst waiting on the
Charoux or Mineitos tre not to be removed by mere gurdening.

~ The Gas Compuny sceeins to be going from bad to worse
and had hetter sell itself to the Amerieans who seem anxious to
geb it, and u good thing too i they do! Another strike is
threatening because wages are 5 wecks behind ; even stokers
cannot live on gus !

Superior British Hosiery l
and Underwear.

e
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Football Bogts and Tennis Shoes.

\\\“”\\\‘\' AGENTS IN ALL THE PRINCIPAL CITIES,
Rua do Ouvidor No. 67, B

RUA DE S. BENTO No. 8

——: Bahia and WParé e

Glark’s

The Leading Boot & Shoe Stores in Bragil.

—

RIO DE JANEIRO
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— There are alvendy three eandidates for clection to the
vaeancy in the Deputies left by the resigrintipn of Mello Mattos,
Leite Ribeiro, Sewedello Cortein and F. Rocéha, The rmee will
be, however, hetween the first two.  This is n bye election, the
general elections being only due next year; so that whoever is
now elected he has not long to epjoy the fruits of vietory.

~ The Avenue is getting on apace. From the rua As-
sembléa townwards building is aimost finished on half the lots
and in some cases the finishing touches ave now being put to
the front<. When complete the perspective with the Sugar
Loaf in the background will be imposing., It seems a pity that
more uniforntity as to the height of the buildinegs was not insis-
ted on, as the efleet is greatly impared by sueh irvegulavity. 'The
gite for the Brazifian Pavilion "at the 8. Louis BExposition will
be just in front of the Ajuda convent, n hideous building 150
years old, tht has been providentially found to be in so ruinons
a condition as to demand demolition.

— The Universal Posi Convention shortly to meet at Rome
might do worse than take into consideration the practice of our
Customns in exacting the despateh of parecls of
exceeeding 2 Litos arriving by post,which seengs to be con A
the Convention and is s awlul nnisancee to ubseribers who do
not receive papers direct,

— On Thursday 28rd inst the extensive premises in the rue
d'Ouvidar next to the Jorpal do Commereino, oecupied by
Guinle & Co the leading tivm of Fleetri sinux, were burned to the
grotnd in two hour s noticed on opening the Store
in the norning, its arigin attributed to a badly insulated
wire connecting with the gencrators of the Jorwal do Com-
mereio. Messrs Guinle's Stock, whieh must have been ver
valuable, was ensured for only 150:0008 in the Comntere
Union Co. Messrs Guinle have alvendy re-opened nt No. 64 rue
Q'Ouvidor where their business will be earvied on as usual
without interruption,

— Adarge party headed by the Avehbishop of Bahia will
leave in the Halian s.x. Bio Adwazonas ona pilgrimage to the
Holy Land.  This is the tiest of the kind from th Oy .

— YVery heavy rain feil throughout the ity wnd over inost
of the neighbouring States of o and Sao Paulo on the 22nd
in=t’ ; in consequenee the temperature, that was extramrdinary
far the time of year has tatlen consideranly

Yellow fever that had almost (i
list, has latedy made its appearanee
effect of the weather, or of the impression on the Board of
Health produced by the decision of (he Buprene Court that
domiciliary visits are illegal, as some malicionsly insinuate,
the fuet remains that mortality from that eause in Junuary
was very smadl, two cases only and one death havineg bhoen
vegistered.  On the other hand, theee wore 195 donths frong
stuall pox, 5% frons Lubonie plague, 35 from wrippe, the
most prolifie cause of death being, as usual, 220 tron pul-
moary  tubereglos Inoall 614 denths were pegistered in
Decctiber, of whicl 377 were nles sid 7 temales, or
4706 per il fo o estitnted population of S50,000,  Births
ruled 4005 per nil, ot whom 2,74 were stillborn, and Murriages
TLA6 per mil,

— The experinents with wircless  telegiaphy under the
direetion of the Brdilinn Adlmiralty e prozressing and on the
Z8rd messages hetween the battleship dguideabon gl the Santa

‘ fortress  were sucvesstully  exeinnged. A i aphie
i has been established at Hha Greande w hore experitents
als=o shortly he initinted, Phere seens, hows er, to he
some pectline difticulty in working wirel messiees in this
country that is attribted to specinl meteorosical conditions,
On the Antzon the experiments of the Amoviean wirelows
telegraph Company seens so fae to have failed allogether, though
with patienee we have no doabt the diffiealtios will be ultinm-
tely overcome there and evipywhere olwe,

— Another small windtall has acerued (o the Treasury, the
L0008 of recalled notes that Satuenine Maltos so imprudently
commtissioned Hypolito Coclho, o defective in dixguise, (o
change for him, laving heen delivered by the police to the
Trensury,

— Colonel Antonio Souza Agtinr, the connuandant of the
President’s military establishment, has heen prototed, to e
General of brigade,  Col, Aguiar distinguished himsel! during
the late sedition by deing, we helieve, the anly ofticer who
hacked up the President in his determination (o stick to the
Cattete instend of taking refuge o a war vessel, as all the others
begeed him to do,

— O 120 honds of the 1897 jsste presented for exchiange by
Dy Mello Reis three were declared (o he flse,

— Itisdecided that the name of the Avenne isto be A ve-
nida Central until senieone arises to re=haptize i

= Theresoems to be trouble over the Arenide beive mar,
or seaside: Avenue,that was cordrneted with g syndicate by
e, Pussos at what v genernlly believed to he an extrnvagant
fiscsire,  “Phe Minister of the Fugerior and Justice has uskad for
aupies of the plans amd specitientions und contraets, wliieh had
not on the 24th inst been yet complied with hy the Prefeet,

-~ [up some time baek o oreport has - heen enrerent that
! s would be repluced by Genernl Souza Aguine the Bra-
zilian chiel commissioner at, S6 Louis who, it s sid, on being
cousulted by telegenph aecepted the post, which at best cun he
no hed of roses and after Dr, Passos iy likely to be w finnneial
‘delupe’ ?

The new R, M. s.s. Adragon Inunched at Southampton iy
10,000 tons burden, she s expeeted here nhout (he end of July.

— Mr. David Thompson, the Ambassudor of the U, 8. his
requested the President of the Republic to fix u date for the
presentation oo iy eredentinly,

e fronn the official

Dr.
7

— Apropos of our American visitors, at the farewell
breakfust on the Mrgaret Dr. J, Carlos de Carvatlho in reply to a
toust snid ¢ —

¢“When I went to the United States the Minister told me:—-*jo your
best to make Americans know our country.” .

“I didd as well as I could and brought them here, and ‘here they are,
aud we wish ithem a hearty weleome ! *” .

Dr. Carvalho hius done his share manfully hie has made his
couniry as well known as elogquence and exhibitions cun do it,
He has brought, il not precisely the whole of the American
people in n 240 ton yacht, at Jeast four or five excellent repre-
sentatives of their science, comnierce and capital, the guestion
now Leing—what will we do with them ? .

atte as such semi-official weleomes must be to an
unoflicial 1uission, they are not business, aod Americans are
above all business men.  They have heen shown the slories of
Petropotis and the heautics of Tijuen, have been banquetted and
breaklusted galore, and will soon want to et to husiness and
know what there is to induce them to put money into the
country and whether there is not some chance, after all, of heing
treated like eertain predecessors who had hetfer he nameless.

To return toour muttons. The American Anthassador said
Cthe wealth and character of the Brazilian people is 1 guarantee
of their exercising - powerlful influence in Ame affairs.””

The Minister of Finanee, Dr. Bulbées, in reply said that
Hthe sympathy for Brazil that animated his predecessor, Col,
Page Bryan, had been inheritedeNy  he present. Ambassador
and that Brazil is following the example of her Northern proto-
type in first abolishing slavery and then trying to abolish paper
money and baild Railways™,  “To tighten the bonds of inti-
naey hetween the two peoples”, contined the Minister, *“the

seazilinn Government took o liberal share at the Chicago and
St Louis Exhibitions and is anxious for Americans to come
here and start bunks and ratlways nud electricity .

The visitors, we note, did not say muel, perhaps beeause
they don’t spenk the Linguage, perbipy becase (hey thought
the more.

Anyhow, socially their visit, was highly sttecesstul and they
will start on their peregrinations well-disposed  and  even
anxiousto repuy =0 much amiability in a practical nanner,
whieh ishalf the hattle,

if they Jook about they will find plenty todo with profit to
themselves and advantage to us.

Manufaeturing industry in this country is in jts infatiey, in
spite ol almost suvage protection, and, excepting for cottort and
woullen textiles of the coarser Kind, Boots, Shaes,
Matehes and afew other minor articles, there is praetic
yet to Le done.

Lt consequence of the growing tewdeney of protection that

threatens to hecone prohiliftive, nothing or litte is to be miade
cut of intports ¢ hut manufnetures, it properly undertaken, will
always pay.
Fhere i< norenson why, with msoiticent fopests sueh s
ours, rolling stork should not be constracted in the coun-
ey and be even exported, The timber indastry itself is waiting
for American methods aid energy fo make it one of tiee nost
profitable inthe country, Splendid forests of hard womls are (o
e fortnd aimost everywhere, whilst from the contines of Sao
Paulo to Rio Grande stretehes nu alinost unintermipted helt of
pine that will o day =upply all South Aneriea with lumber,
Agricultuwre and eattle Dreeding offir innnense possibilities (o
energetie and modern treatment, bt are perhaps heyond the
seope of fooeign enpital,

Iis the construetion of por il [irhotrs and organisation
of conmmiunications with the outside world, generally, there is a
wide aud luerative fGeld for enterprise,

Railways, too, are greatly wanted, hut most of the paying
lines have Been made abready and without some secompany ing
sehen - of settlement or colonisation others nre not likely to
prave very profitable,

Mining hus s good future hut not a present until tenure is
more elearly defined, it being practically  impossible nt present
tobiait nndisptited possession or Gtles,

There are, however, few of these obstaeles  that cannot e
meercone |l.\' l)('l'HL’\'(:l'll“('U.

The reat nnd alniost insuperable diffienlty is the paper cur-
reney, that upsets every ealeulation and nettralises foresight,

Nocontraet that is not hased on paynient in gold or currencey
proportionately 1o the expenditure within and  without the
country cun cnsure meninst losg and, even then, results are not
ubgolutely certain,

Sao Paualo. In anattaek ona fezenda at Soceotro hy
u hand of robhers one of the fazendeiro’s sons was killed,  The
eriminnls eseaped to 8o Paulo where the lender was arrested,

— On Sunday last Dr Tibitiga guve n dinner at the palace
in honour of Dr. Bernardine de Campos at, which Col Baptista
de Melo ¢ Oliveirn, Dres. Cavdoso de Almeida, Carlos de Hote-
lho, Antonia Godoy, Sequeitn Campog, Almiro de Campos,
Alvaro de Toledo, Major Pedro Arbues, and Licutenant Joaquim
Coutinho were present.

— A new party enlled O Partido Municipal has bheen ore
panised at Suntos with an influentind lst of directors,  The
nim of the organtsation is Municipnl refornt and to free the elty
from ity present extravagant manngement, The situntionsnys the
mnnifest Just Yisstied, eunuot be niore  preenrious,  Revenue
amottndy Lo 2100:0008 per amem, ns agninst only 2,.800:0008
for the ety of 8o Paulo five tines aa blg, whilst next to nothing
Is done at Suntos to iaprove the town. It ecrtainly looks as i
some c¢hange were wanled,

R el e el [ U VN SR -
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— 'I'he American party with Mr. Van Brunt has been
received by Dr. Tibirigd at S8%o0 Paulo and entertained at the
public expense ut the Rotisserie. How if nothing came of it ali?

— Mr. Rufus Lane, director of the MeKenzie College at Siio
Paulo hag had o practical demonsteation of the ulility of earry-
ing about in one's pocket & means of estublishing identity
wherever it may be without references of any kind. If the
unfortunaie Mr. Beek had provided himsell with a ficka anthro-
pometrica, such as the Siio Paulo police provide to any one who
wants one, he would have saved himself a world of trouble and
severnl years innprisomment.  Everyone who bas travelled must
sometines have experienced difliculty in establishing his iden-
tity as Mr. Lane did when he wished to cash a bill of exchange
at Bordeaux and again at Leeds where he was unknown and
apparently had no oue to vouch for him. Later on in the latter
place ie lost his pocket-hook with all his money but, merei-
fully for hint, not the magic fieha which proved a verituble
open sesuine even to the police, who stenightway returned his
valuables and complitnented the 8. Paulo police on its methods,

— A correspondend of O Conemercio de Sao Paulo insists
that if the eandidate must come from Sfo Paulo Dr. Bernar-
dino is the coming man, because, with two exeeptions, he has
all the power of the Cotnmissido Central behind him and that,
however friendly they may be personally to Caumpos Salles,
neither the President of the Republie nor of 880 Paulo, who
were themselves its nominees, will venture to oppose it.

The only members of the C. €, who are supposed to
fuvour Campos Salles are Col. Virgilio Alves, hrother of the
President and Dr. Prdua Salles a relative of Dr. Campos Sulles
and business partner ot Virgilio Alves,

Personnlly Dr. Rodrigues Alves is supposed to favour
the enndidature of Affonso Pennn who will be backed by Minas.

The convention will neet in September bhut by the time
Congrress iects in May the matter will, we expeet, be virtually
decided.

—- In future immigrants arriving at Santos will be subject
Lo inspection and those suffering from contagious disenses will
be prevented from landing.,

— The Ameriean party after visiting the power station of
the Sfo Puulo Light and Power Co, at Parnahyba took the
train to Santos and left on the Margarct on the 23rd inst for
Paranagud.

— Tenders will he received at the Superintendencia das
Obras Publicas up to 26th proximoe for the construction of a
bridge over the river Turvo on the road from Bebedouro to Sao
Jos¢ do Rio Preto near the village of 8. Sebastifio da Boa Vista,
For fuller information applieations should be sent to the Superi-
tendencia dag Obras Publicas.

— Tenders will also be received up to 13th March at the
Directoria du Justica for the complete installation of alarms for
the Fire Brigade.  For full particulars see the Diarin Oflicied
of 8, Paulo of 28ed or 24th inst.

Minas. Before returning to the Capital to re-assume
the duties of President of the Senate 1 banguet will be given to
Dr. Affonso Penna at Bello Horizonte at which it is quite pos-
sible that his eandidature for the Presideney may be proelaim-
ded. Dr. Aftonso Penna is extremely popular at Bello Hori-
zonte, his own creation, but whether he isas popular in the
rest of the State that Qis administration has erippled for a
generation remains to Be seen. Tt is likely that Dr. Pennn has
fearned by experience aml would not repeat suel mistakes and
nmight make u fairly geod Presiflent after all.

Santa Catharina. An exhibition of produets of
the State of Santa Catharina will he opened on the Ist of May
at Desterro.  The principle products of Sunta Catharina are, in

|

the language of the immortal Bagley, tres cosas buenas, ull
F's—Fish, Feijdo ad Farinha—but not mueh to muke a show
with at exhibitions.

Bahia, Some of the firemen of the Lumport and
Holt s, 8. Tennyson having mutinied, at the request of the
British Consul they were nrrested and imprisoned on arrival at
that port. .

— The Governor of Bahin has asked the attention of the
Minister of Communieations (Viagao) to the disproportionate
rates charged by stemmers on consignments from that to other
Brazilian ports.  With this object Dr. Tgnneio Tosta, always
solicitous of Bahin interests,called on the Minister on and pointed
out that whilst freights on n bag of sugar from Pernambuco to
Buhin ruled 700 »¢is, from Bahia to Pernambuco 1$200 was char-
ged. IFrom Pernambuco to Santos 900 #¢is and Bahia to Santos
1$400. Pernambueo to Rio 700 aud from Bahia {o Rio 800 réis,
Pernambuco to Rio Grande do Sul 1$600 and Bahia to that port
3§160.  Aniongst the offending steamers are those of the Lloyd
Brazileiro which, in reply to representations from the Asso-
ciagfio Commercial of Bahin, confess that they are illogieal but
cannot be altered at present,

— Dr. Ignuacio Tostu left for Bahia on the 21st inst, He
proposes to attend the Sugar Cougress at Pernnmbuco to whieh
he has been credited ns representative by the Sociedade Na-
cional de Agricultura, Dr, Tosta is himself a sugar planter and
owner of amill in Bahin and takes the greatest interest in
Sugar interests.  Dr. "T'osta is likewise the President of the Com-
mission for cnquiry into the Industry and Commeree of Sugar
appointed by the Minister of Finance, that, however, will not,
we understand be represented at the Congress, which seems
somewhat like playing Hamlet with Haunlet left out of the play!

— Dr. d'Orville Derby?’s first commission at Bahia will be
to reporl on the dinmond felds of Lavras Dinmantinas,

— The Diario da Bahic does justice to Dr. Campos Salles’
administration which, it gays, saved the country from bank-
ruptey and justifies the innumernble congratulatory letters and
telegrams he reeeived on the anniversary of his birthday .

— The Municipality of Balia is negotinting a loan with a
8o Paulo house whose name it is not diffieult to imagine.
According to a telegram of the 17th arepresentative of this
house was expected at Bahia for the business to he closed or
broken oft'and luck be tried elsewhere.  The loan we believe is
intended ns usunl, to puy debts and build sewers.

A disceussion is raging in the Bahin papers asto whether the
true rate of issue of the £1,600,000 is 80 17, as supposed, or 77
ay the Gazeta maintains,

— The rate at which it wassupposed to have been taken firm
was 80 1/, and unless expenses were to be paid by the borrowers
this, less 6 months interest or £28,000 deducted from the firsg
instalment to meet the first yeur’s service, is the real nett return
to the State,  IT, however, expenses were not paid by the han-
kers there would he some £16,000 for Stamp duties in England
and perhaps £4,000 more for printing ete, say, £20,000 in all,
inclusive of 8% Interest on £28,000 jor ¢ onths leaving
£1,274,000 as the nett yield equivalent to 749-46° on £1,600,000,

Pernambuco. A notice of the Custom House fixed
the 18th inst for sale at auetion of 94 unclaimed bales marked
V. R, weighing 6,016 kilos nett discharged front the Norwegian
barque Dione from Humburg, These bales nre popalarly sup-
posed to have been manifested to pay half their rightful duties
50 it is to be hoped thiat Government has taken o hand in the
deul.

GRAND HOTEL WHITE ####4sssthts

THE FORMER RESIDENCE OF COUNT ITAMARATY
ALTO. DA TIJUCA — RIO DE JANEIRO

:g“" I .:i'

A
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Mausged by the proprictor, sMARTIN.”

The Paradise of Brazil

The building has been entirely re-
novated and contains fine saloons and
rooms as well as an excellent Res-
taurant 4 la Carte and good cuisine,
and the celebrated “ZEZE” spring
water for use of the guests.

Fine airy bedrooms,

Pure spring-water on the premises,
Choice Wines, Liquours & Cigars.
Shower, needle, douche & plunge Laths,
First class table,

Billiurds. Prices from 103 a day.

N. B, Every attention paid to
the comfort of the guests,

TELEPHONE NO. o4,
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Pard. A new paper, O Jornal,has made its appenrnance
at Pard that, as 4 Provincia says, ‘‘obeys the superior spiritual
diveetion of Senator Antonio Temog,” who bosses everybody
and everything in that part of the country except A Folha Nova.
The progruunme of the Jornal is: fuir nud honest criticism of the
Administration, “nothing extenuating or putting down aught
in malice”, that we trust it will stick to. It'is, in parven-
thesis, of strongly Governmental tendencies and opposed to
Lauro Sodré and ail his acts,and its first nDumber brings a lender
on Y Ox grandes criminosos”, as Sodré and bis faollowing me
termed, whilst the second has another, leaded to give it promi-
nenee,on the *“New Administration’’ with avery bad porteait of
Dr. Augusto Montenegro.  The paper is well printed and very
well got up. There is not mueh news of interest in it but, per-
haps, that is beeause so little happens in that part of the
world outside of polities to interest outsiders, We wish the Jor-
nal n prosperous caveer amd that it may avoid the fate ofits
contetuporaries at Natal that have just suttered the ma
of empustellanicnto, wenglice * pie’, always in rese
Brazilian journals,

— The Cia, Urbana is distrituting a dividend of 45000 per
share for second half of 1904,

=~ On 4th of February 1%

T$400 te TH604 and Sernamby at 33650,

— The injector valve having heen Teft open the despateh
bout Serzedello was rapidly filling and would have gone to the
bottom orthe viver except for the tineely help of a tug helouging
to the Booth line that towed her out of danger.

— The ball in honour of the re-elected Governor, Dr. Maon-
tenegro, was a great suce All the world and his wife were
present excepling, of course, the oppusition, who don'’t eount.

— A provisional contract has been entered into between the
Municipality of Belem and Mr. H. Christopher Moller for supply
ol electric energy to the temuays and for public and private
lighting aud working of sume.  The terms of the contret do
not state how the contractor is to acquire the actual trariways
or the Gas works, which, it we ranember right, enjoyed exclu-
sive privileges, bot, probably, arvangements hiad boen come to
beforehand, The works ave expeeted to be completed in 2 years

— The Pardt Brewery has veecived anew boiler of 190 tons
aind expects soon to he in full working order,

— The British s s, Dunstan was driven ashore nenr to
Pari but got off again with the assistance of the steam tug
Custro Silva,

fine was guoted at Belent at

The Acre. Dr. Thomas Coelho, the brother of the
indefatigable divector of the Bank of the Republic of that ilk,
has t returned invalided from the Acre where he served asa
dircetor of the loenl Revenue Office,  Ixports of vithher from
that distriet exelusive of the Jurnd and Pards siounted o 2,08
tons.  In December 17 steamers and 12 launehes went up the
Acre, [reights ruting 300 to 500 #¢is per Kilo to Manaos,  Hall
of the ruliber exported goes vie Manaos and the other via Belem
Dr. Coelho proposes that the enpi

ital of the Acre =hould he moved
toa point at the conflueice of the Solima .

— The population of this tervitory is 8,000 disttibuted in
124 baraceaes or Rubber stations,

Porsonal Aews

The llowing passengers mirvived on the = s, Ternyson on
the 24th instant; from New York and intermediary ports: —

Ist  Class, Mr. Martine da Silva Prado, Mr. John A. Hainbird,
< Humbird, Mis teiner Thumbird, Mrs. FEdward K, Wodselstead,
Messrs Ramuel Meyer, Simon I3, acho, Jay (G. Vass, George L Flint,
Karl L. Kithil Dr.” Franciseo de Goes, Mus anes AMesandring Gaes, Maria
Amelia Goesand Dr. Antonio Altayde.
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Ou Manday 20th tie market opened firm with Banles drawing at
13 29732 to 13 13/16d, aind bitls oftering at 13 3132, rising to 13 M2 for

Bank and 14d private.  The market then wenkened to 13 7/8 bank and

13 15/, private but recovered and elosed with banks drawing ut 13 24132
0 13 15/16d and private paper quated at 13 15/16 to 14d with business
done at 13317320, On Tuesday the market opened with Banks drawing
at 13 20/32 and private paper ot ving at 13 15/16 to 13 31732, weakening
in the afternoon and elosing at 13 13/16 to 13 27732 for hank and 13 78
to L3 29/82d for private paper.  On Wedensduy *2nd the market opened
at 13 27/32 but declined at onee to 13 25/32 and 13 13/16d with private
quoted at 13 773d, After o slight fiemuess that raised hank puper to
1313/16d the market elosed weak at 13 25/32d to 18 13/16 for bnak and
13 27/82 to 13 7/Bd for private. Thurdny 23ed the hanks were drawing
sparingly nt 1} 13/16d with private quoted at 13 7/3d to 13 20/32d the
market elosing wenle at 13 25/32d for Bank and 13 27/33d for private.
Friday, 24th was n holiday. Baturday, 25th the market opened with
Bank puper quoted at 13 25/321 to 13 15/16 and private at 13 7/8d.  In
the eourse of i day bank paper improved to 13 27/32d and private to

13 29/32d, but closed with Bank quoted at 13 13/16d to 13 27/32 and
private offering at 13 7/8 with buyers at 18 29/32d.

The weck has not been eventful and closed with little doing, few bills
and less money. The Pernambueo loan was again reported ns done and
The Banlk-
ers are said to be Frenceh, but the business requires confirmation. The

that the Government is anthorssed to draw £80,000 a month.

Sorocahana loan negotiated with the Dreslner Bank for £ 3,800,000 has
eacountered some opposition in London where & protest has been publish-

ed against the sale of the line to the Sao Paulo Government. Since the
publication of the protest of Hopkins, Causer and Hopkine, letters have
been reeeived from the Dresduer Bauk eonfirming the conditions of the
coutract, so that the husiness muy be considered closed.

Coftec shipments continue to yield fairly compared with 1904, the
value of embarques lnst woek heing £392,540 as against £437,908 the
previous week and £172,000 last year.

tubber s still also yielding largely and may be expected to give at
least £2,000,000 in March and April.

There are still nearly 1 1f2 million haxs of coffee at Sanlos of which
perhaps a third are in second hands and have been drawn for already.

From st Jaly w 24th February the quantity of eoffee eleared was

G39,179 bags less than last year but had yielded £2,172,351 more.

From lst July to 31 January Rubber gave £868,242 mare, so that

leaving out the rubber movement for February, coffee and rubber
together have already given over £3,000,000 more than last seasomn,
With T /2 millions of bags ot colfee and harge quantities of pubher yet
to go forward and innnense cams yet to be drawn for an aevount of the

difterent loans the position of the exchange market with over three

millions of produce bills to the good compared with Jast year must neces-
sarily be easier.  Tmports, however, are very heavy and if they continue

2¢ at present will reaeh £26,000,000 for the year.

K CLOSING FEBRUARY 24th, 19us,
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Extrenes ot which business was dono dnelng the wesk u A Fohe 24th,
were 18 g, —13 815y for %0 /s Bunk puper and 18 A fgg~—14 . Tor private,

The avernge Hank 80 dfs connter drawing ‘iuto Sor tha wesk cones aut ut
#3895 4. the eorrespanding sight rate heing 13 40/, d. against 1824, d. the nve-
rage sight rate of the Camara Syndical.

The average depreelution for the weok, enlcninted on the basls of the Bank's
slaht rale, s 49.01 v/, nud the premlum on gold 96.14 0/, ngainst 49.22 0/ nnd
97,02 ofy lust week, At those rutout
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LATEST QUOTATIONS
1905 1904

Rio de Janeire 90 d;s closing Bank Rate, Feb. . 133, 12 3y

K.2 7 Kew York type of coffee, Feb. 24 per 10 kilos.. Holiday

Rio de duneiro: b v, Apolices (internaty. Feb. 95....,. SUB3000 9428000
By Canvg:

No. 7 New York type ol coftee, Fob, 21, Spot........ H1 0, 7 5/gc.
do do do do 24, Ma | 3 £.20¢.
Bauk of England Rate...oo.oo.oia.,. Feb, 1 ©la
Open ket Rate London $ meoths... > b B8,

t.oudon Quolations, .
Bouds 1584, 4o/, ...
B ] Clacaes
> L N U PO

Fundiue lora, § 9y

863/, 0 T2/ 9]
s g v, Boljy of

West, Minns, R'y 5

qatf o 891/390
o 2

BUSINESS DONE OK THE RIO STOCK EXCHANGE
During the week ended Feb. 24th, 1905

°
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Fhe tatal basiness danewn tie i vde dneive Stk Fxehange amouni-

et 1o LOLRLSEIS000 distributed o followy :—

Cinvernment seenrities. ., ., PP o L.anG. 0428000
Sandosharesooooa L, 933178000
Railway & Tramway <luares, ., 100 4828000
Tsurinee oo 1408000

Cotton Mills

Miscellancon

Debesitires. oo oo,
Total, week ending PFeb, 94, 1005.., 1.012: )(iil‘i()ll(}
1006,, . L.608:2278000
1904.. 2,485:5308000
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» » » »  UGth,

CLOSING QUOTATIONS OF BRAZILAN STOCKS AND SHARES
ON THE LONDON STOCK EXCHANGE

For week ended .
DESCRIPTION ][ Jan. 20, 1905 ! Feb. 3, 1905

Government Securities

|
! i |
Gold Loan 1879 4 1. ! &7 by
fold Loan bé 2 %0 ! 4 i
> 849 1
N ' { 81 8412
hed
» i Y
1403 . . ug1f4 !}
West of Miuas | N ! 97 114 ‘
New Funding Bon o I(H !
Rescission Bonds 1902 4 ¢ P i | 84 i
Slnlo ol‘ .S Panlo b9, la&% | 100 X
+ Bouds b ofg.. i 98 .
blule ul' l'uru I PP . | | “ .
1
. i i
Corporation Bonds : (- ‘
City of Rio de Janeira 4 0/, . ‘ g6 0 w7 | 8414 882 .
City of Snutos 6 Ylo T 104 ] 162 ;
. :
. } P
i
Railways , :
i ) ! i
! { H
Brazil Great Southern 7 07, 4172 311 1
Conde d'En Limited. 11 RS ) , izt a2y
Espirito Sante and Curavellas, ER Y] 5 14814 314
Gt w o-«turn of Hrunl lmnlcd . G434, 01,4 431 ! 10 ‘l 1
2 11 iz ; 134
Coasd o G140 5581 BTS
i IR RY 612
i 24 24§
i~3 185 185
lo 121 123 12] 123
- Braz, Kio . o Sul, Limited, [N VHI 1] g2 1wl
Railway Obligations i
Brusil Gt Southern, 6 Yy, $tl. Mt n. ™ w” w7 g
> N G0, Bl Mt B s s b oo
N v G, Pern, l)n |r S(mk §2 N Posz
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Conde d'Isu b g of, I 1 05 i1 '
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> s N 100 O S ]
inn g oo da Rjaek, LR LT LR
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Porto \[1,_11 a Nevo Haburgo 66y, Mort
b, Hed, uy oy
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2 1 1 120
do.. 1thi 1= 05
8 lhu/ Rio €, da Sal, l,nnm Ao, d REIT 1} 2
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| '
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British Bank of soqtl A Lianty. 121 LB
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o812
tes ~ 1 27 ’
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St Tohin del e P2y
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HIME & CO.

General Merchants, Metal Importers and Manufacturers of

Bar, Angle, IHorse-shoe, Iron, and Box Irons, Wire Nails, Lead Piping,
Mule and Horse Shoes, Bolts, Nuts and Rivets ofall kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION —-. - - Ageats for Xnight, Bevan and Starges’ Cement

Sole Importers of Hall's Sanitary Paint s M AT OLIN®?
And ATLAS PRESERVATIVE, Preserves Wood, Iron and Steel, destroys insects, parasites and infeetious germs.

CENTRAL (FFICE: - 3%, RUA THEOPHILO OTTONI, 32

TLTOIN & CO.

®AO PAULO HAMBURG | SANTOS
Rua do Commercio, 3 l Bleichenbruecke, 12 | Praga da Republica, 34

IMPORTERS AND EXPORTERS
AGENTS FOR:’

Standard Sanitary Mig. Co.. Pittisbuary.

R. & J. Dick. Glasgow. Balata-Belting.
Benrather Machinentabrick A. G, DPuesseldorf.

. N . \ s . s . Deere & Co. Moline. i
Compagnic Generale des Conduites d'ean. Litdge. Cast - Agvieultural lmplements.
Iron Pipes. Deere & Mansuy Co. Moline) ™ ™ v

Always a large stoek of Railway Material, Agricaltural and Industeial Machinery, General Hardware, Gas and Water
pipes and fittings,  Iron, Steel, Brass, Copper and other Metals.  Cement, Belting, Paints and Qils.

sSiao Paulo _ 1. O. Box 44 D — Telegraphic Address «“LION®*

Open to accept good sole Agencies in the State of S. Paulo

DIXIE’'S sz st s sz CONPANIA NACONAL LOTERLAS 1S ESTADOS

P, 0. Box 1052 Rio de Janciro
Telegraphic address “lLotestados®
DAILY DRAWINGS

2% $% % MOSQUITO NETTINGS

A large stock of Automatic Mosquito
curtains of American and National Make always on hand

- o ESPERANCA LOTTERY

THEY MAY BE ADAPTED T0 ANY KIND OF BED

On 22 March: 1 ogrand prize of 100 contos and every ticket
PRICES 258, 358, 4535, 6o ANID yosi  hus o prize

AGENCIES VACANT ALL OVER THE COUNTRY

HOTEL DOS ESTRANGEIROS

99, Rua do Rosario--Rio de Janeiro

THE BEST IN RIO AND ESPECIALLY RECOMMENDED TO NEW ARRIVALS

—_— e — Telephone No. 498 e _—

PRACA JOSE DE ALENCAR NO. 1, Rio de Janeiro
Petropolis Branch (formerly HOTEL INTERNACIONAL). — RUL PRIMEIRO DE - MARCO N0, 6

Jardim Botanico Tramway Company

LEME, IGREJINHRA, IPANEMA, COPACABRNA AND GAVEA

Cheap. rapid and convenient electric service to all these
CILAIZMING SUBUIRIZIS, Delightful retreats after the heat of 1IR10
Unsurpassed as RRICSIDICN/DIAL DISTIRICTS
IBasy of access to the City, healthy, cool in summer, tempered by the breczes
of the Atlantic, ININIS SICA VIISW and Landscape, picturesgue VIILIODAS, at low rents
GIRAND 1I31ICACIH AND SIEADBA'DHING.

Trams run from the Largo da Carioca at intervals of 10 aind 20 minutes, [rom 6 a. .
to 9 p. m. and evory half=hour afterwards, until midnight. Scec Company s timce«tables,
SEIRANGIEIRS COMING TO RIO ARIC S TIRONGLY RIECOMMIENDICD 'O

1IJIVIC MOWIHISIRIS IS1.815 .
The new lines to Leme through the tunnel and the through clectric
Service (0 Gavea are now open.
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BUSINHSS. DONE ON THE $. PAULO STOCK EXCHANGE
During the week ended February 24th, 1905

t
DESCRIFTION 2 SALES ; HIGHEBT LOWEST

_ |

}
Apolices 5 °f, Curreney........ \ 2 4708000 9708000
Santos Municipality (It issuc). ] ;0 gggggg gggggg

0 do (2nd issue). 527
8. Paulo Munieipality 7°/,. ... 197 863000 865000
Campinas Municipality ........ ‘ 246 TI8500 776500
SHARKES
Banco de 8. Paulo............ 110 13056000 1308000
Bauco Commerciale Itatiano . 1\ . 435 2)!_3:888 E-gé!ggg
Paulista R'y........ 53 2 2383

Mogynna Ry ..ol | 2:2?8 242?000 2322000
Agua ¢ Exgottos de R. Preto. ... 50 923000 023000

1 H

Monrcack Boxps ; '
Baneo C. I, de 8. Paulo 64/, 507 398000 395000
Banco Uniio de 8. Paulo...... | 51 448500 448500

The husiness done on the Sio Prulo Stock Exchange amounted to Rs.
1.036.8418000 distributed as follows :

Government Securities. $1:3478000
Bank Shares.. . 21: 4858000
Railway Shares. £04:8528000
Delientures. .. 4:6008000

Mortgage Bond 24:3573000

e
1.036: 8418000

ellee Hurket

COFFEE ENTRIES
FOR THE WEEK ENDED ]‘

FOR THE CROP TO

|
Fev. 17 | Feb. 26 + Feb. 24 | Feh. 2
1905 4| 1

oot |

|

{

| s o e e e
'

|

i

Rio B .
By Central R'y N 20,640 ' L2784 2duwi
s Leopoldina . :
Tnbandd .ol 11,087 846,307, bl
Constwise, discharged. . ] 151,07 2
Total.o....... ' ALOS2 d3as3] m0R1Lo0x 8,279,104
Trunsferred from Rio to ' |
Nictheroy........... IR K 1100 h.B12
Net Eutries at Rio. ... i 3,661 R T SR AP R U ¥ T
Constwise, in transit 1,000 4,000 R IR
Nictheroy from Rio ' ,
Leopoldina Wy, .. 14033 1.1 HMEY 110,518
Total Rioincluding Nie- |~ ST
theroy & transit. ... BBV} 2,453,506

5,600,404

8008, 200

SANTOS: | 62,211

Total Rin & Santos....! 44,505

The const arrivitls for the week ended Feb, 24th, were from :—

3. Joio da Barra.. 1877
Bahia......... 18
Cabo Frio. 16
Vietorist.. ..ooiiiiiiniinnnennnan... 11
Tatal........ LO21 fen

The total entries by the different 8. Paulo Railways for the Crap o
February 24th 3905 were as follows: —

Per Remaining

Past Sorocabana  Total at Tutal at at
Jundiahy and others 8. Paulo Suntos S, Pasle
190471605 : 5,206,158 1,244,807 G,541,035 6,560,697 nil
1903/1904 : 4,559,952 995,770 5,545,731 5,605,404 »
COFFEE LOADED (EMBARQUES)
{,;E“ G WEEK ENDED | ¥or Tug cror To
coaws | oan |  ms ey
< Feho 245 Feb 17 "Feh 26" Feb, 24 Fal2
[ [P — R
Bio......... 11,6881 i -,7| 46 2,120,151 ;
Nictheroy, . 760] 1000 su,suz;

In transit..

Lol oo, 7o)

Santos ..... PPN

Total Rio & Santos..,

|7,'.I‘JJ,!IR'_' R,507,008

|

Rio de Juneiro, Februawry 2sth. 1965

Entries at Rio and Santos during the week ended Fel, 24th, com.
prising one holiday were 40,956 lags smaller than the previons week's
but 15,249 more than the corresponding week’s lust year of which they
represent 118.6 0/,

Up to 2dth Feb entries for the erop show only 823,605 buags less than
Iast year's which now seem certain to exeeed 10,000,000 bags for Itio and
Santos,

There has heen some talks of Cufé das Agias but it has not heen con-
firmed and on enquiry has been found to amount only to sporadic flower-
ing in certain districts. The next crop was expected to be earlier than
usual but in a1l probability will be thrown back by the almost incessant
rain that prevents the berries from ripening.

Shipments (embargues) were 66,156 larger than the previous week’s
and 58,691 more than the corresponding week’s last year.

Sales were active nnd 35,000 over last year's though 47,000 less than
the previous week’s.

Prices were slightly better at Rio and lower at Santos the average
here being 53678 as aguinst 53673 the previous week whilst at New York
the average declined from 8.35¢ to 8.27¢. us against 6.87 last year.

Stocks on 24th inst show a falling off of 87,111 bags compared with
the previous Friday but were still 239,593 bags more than the correspond-
ing day last year.

The market opened on Monday 20th firm with Commissarios asking
83G00 to 8ST00 for No 7 and Shippers offering 88100. On Tuesday, prices
weakeued to 83500 to 85600 at Commissarios and 83300 for Shippers and
on Wednesday 22nd again to 83400 at Commissarioe and 83200 for Ship-
pers rising to 88400 to 88500 at Commissarios and 82300 for Shippers
on Thursday at which they were maintained.

Santos, February 25th, 1905
Last week showed very strong fluctuations.  The present Santos crop
was estimated by a Sautos House at 7 3/4 millions of bags (this same
house having once before already raised their preceding estimate) and a
flowering was reported on the Paulista Railw This news hrought
about a decline.  Whilst the market was recovering heavy liquidations
for Mareh in New York also had a depressing eftect bringing about a
further deeline, but now the market seems to be more settled.

On sonre days a large amourt of husiness was done here as commissa-
rias, some of them strong holders; seemed inclined o sell out, large lots
having been offered. It may be ealeulated that stocks in first hands (i. e.
commissariod) have been reduced to from 800,000 to S50,000 haws: the
anxiety to <ell being probably eaused by rumours, usual at this time of
the yenr, that the approaehing erop will he early.

Orders for superiors were limited at from 37s (o 38 1 but resulted
anly in small husiness with Europe, the prineipal bavers during the week
agin being American roasters.

Superiors were sold at from 53300 to 58450, gaods 300 réis lower and
primes 200 to 300 zeie higher.  Low grades are relatively cheap and re-
guilars could be bought occasionally at 43600 to 48700, Old yellows were
alko sold more frequently though the prices do not rule very high. TFora
very fine lot of old yelluws helonging to an important commissario 63700
wits oflered. Peaberrios were slack and <uperior peas worth 68300 to
(G36G00,

Shipments were regular.  Our stork amounts 1o 1,400,745 to-day,
Receipts were a treitle smaller being retarded by rain in the interior.

Fxchange quict at 13 7/8d and the Pt went down to 340 5

In their cireular of dth February Messes. Hayn Roman of Havre
write as follows: —
A confidentinl letter of M

L Crassman, Sicleken & Co dated §6th
Junuary cavsed a temporar, ival in the cournge of Europenn “hulls’,
bringing about & renction whicli, however, was only of short duration.
The hulls apparently lost contidence io the market wid most of thent seen
anly to wait for an improvement to reduce the volnme of their engages
ments. During the fust fow days reports have heen alternately  eurrent
that Messrs, Arbuekle Bros, or the <peculators in Wall Streef were sel-
Ting s but in this respect it i< very diflieult to obtain trustworthy infor-
mation. At any rate Antericans are not in o position to be as aggressive
as they were fust yenr and find it even diflicnlt to hold their own,  The
counsellors of American speenlators made the mistake of underestimating
the current erop and of refusing to Lielieve any reports as vegands the
futitre erop, notin harmony with their programme,

A ccontidentinl letter’™ of Messes, Crossmnn and Sieleken has ereated
someexeitement on consuming warkets but seems generally to have
missed its mark.  Messrs, Crossman and Sieleken maintain that the im-
provement of eaffee prices iv based on the geaeral and eomereial posi-
tion of the articie.  Le Bulletin de Gorrespundenee of Havre traverses
this statment maintaining that us yet there are no signs of any regular
shrinkage of Brazilinn crops and that on the contrasy this year's erop
will e Digiger than last and, that contrary  all expectations, the visible
supply on J0th of Fune will show seareely any rcduetion,  Moreover the
prospeets of the coming seson, our contemporary continnes, are for g
erop certainly aver 10 million bags,

ition of the speculative market is becowing an interesting
stensive liddation during the past two weeks, and the fact
that the huying has been done very largely by one interest, have resulted
in the fong interest heing ionatly well coneentrated and eontrotled
interests who are firm believery in the future of the market. Europe,
I s Leen opposed throughout the season to the upward movement
ros, had heen n steady seller and stunds short, it i estimated, about
1,000,000 hags of coltee in this market on arbitrage.  Lust season Europe
sold heavily in the New York market during the ndvancing tendeney to
prices, and when the break came in February was able to undo her
straddles at handsome profits, This season, however, the market appears
to he in a different position. The interests that weee ineidental in bringing
about u collupye of Inst senson’s bull speculation are now supporting the
market.  Furthermore, there is no wilil speenlative movement underway
und no aecompanying large seattered Jong interest to liquidate and break
prices.  Burope has allowed her stocks to he depleted to the smallest
point touched in geveral sensons at this period of the year and cannot very
well afford 1o reduce her stocks fusther by making Impnrtnnt shlpmuut‘q
of coflee to this country to deliver en her contraets ; thus the indications
are that she will have to undo her straddles in the open mnrket and thiy
should tend to operate in fuvor of the Amerlean bull interests, N, ), o
Commerce, Jununry 23rd,

|

b N s
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VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

SANTOS
Week ended ;
- i DATE |NAME OF VESSEL{ DESTINATION SHIPPERS l DBAGS | TOTAL
i Fel. Q«I'Fch. 17 | Tob. 24| Feb. 17 { Crop to Feb, 24
: 1
TTTT T T T T T e e s s e Feb, 18|Campana ...... Havre.., Buldwin & Co..... 17,000
i Buags | Bugs ! £ | &£ | Bags £ > go :u é‘rindoi,lCInues & Co
i
Bioweeeeeeeeeeeeeiinns : w.a20' so61) 1514080 167 "0' 2,000.157 ! 4,418,627 : a“ ‘:3 Noldt & Trost.....
- . I d L
Saaton | _smon b SS9 1 : e o |G <G
Total 1501 /1H ceel L2 1T817T] S 08| 7,753,650 15,734,679 > do Loundon ....... 2. Jolnston & Co..
! ‘ , do o Piado, Chaves & Ca
do  1BUB/1904.......| 88,251 59,4ml 171,749{ 1:5.3(“1 8,422,?29! 13,662,828 > do Naates........{Nossuck & Co...... ! 35,866
1
» 18| Garrick .......|New Dlrlenns.. J. W. Doane & Co..
s do do BE. Jolmston & Co..
MANIFESTS OF COFFEE » do do Hard, Rand & Ca..
> do do N, (JL‘[YII & Co. Litd..
During the Week ended February 24th, 1905 . do do Holworthy Ellis & Co
» do do Buldwin & Co ......
RIO DE JANEIRO . do do Lion & Co..,.
> do do Alves Limu & Co ...
- - -~ . do do Henry Woltje & Co. 17,308
DATE [HAMEOF vzssnL‘ DESTINATION l SUIPPERS ’ BaGS \ TOTAL s 20| Tintoretto......|New York «|Prado, Chaves & Co.
e e . do do Alves Lima & Co..,
> do do E. Johuston & Co. .'
¥eb. 17|8favoim...... LojAracaty . \()ruuwm & Co..ouel 50| ¢ do do Baldwin & €
» do Pernam 0 80| » do do Holworthy I ns.ECu| 1,010
» do Mossors JSumlry ............ 600 730 » do do Nossack & Co..,... | 13,700
—_—
s M Atlantique .. ... Moutevidéo....|Jvhn Moore & Co,. 441 » 2L\ Les Alpes.......|Buenos Aires.|Krische & Co...oeilf. . 1,000
> do do Pinto & Co........ 190! » 22| Polluce.........|Trieste........ Theodor Wille.&:Co 7.8
. do Buenos Alres..{John Moore & Co i 501 > do do N. Gepp & Co. Ltd,,]. 4,000
» do do E. Ashworth & Co. | 274! » do do Hard, Rand & Co. . {2 l,gg
. do do Pinto & Co i 30| > do do E Johnston & Co.l] 1
> do do 1Sundry.... | o » do do J.W. Poune & Co... '000
> do Capetowtt,....'Bugen Urbun......| K00 1,678 » do do Hulworthy Edlis&Co
> do do Alves Lima & Co...|
> 20| Leapacy......... Pelotas .o..... 'Sandey ... 1650 > do 4y Nossack & Co.
» do do Pinto & Co 25 s do ! do Baldwin & Co.
» do Porto Alegre.. do 80 265 > do Fiume ........[N. Gepp & Co., i,
{ N e » do do Henry Waoltje & Co.
2|8, Satvador. ... Mani . Sundry * do do Theutdor Wille & Co. .
d, 1M ! Pinto & (o. 365 » do Venice........ dn 13,875
i .
s 22 Tintorctlo...... INew York..... 'C. Dabelow. | » 22| Prinz Sigis- f i
> ! do | du | E. Johnston & C | mund ...l Hamburg, . ..., do '
> i do | do Ward, Rand & Co. > do do Botel & Co..... :
s { do I do n & Co. > do do :l’ruln, Lhau-u & (,
» do + do Co.. > do do Bahliwin'& Co
> do , du l’lmo & Co. > do* do Krische & Co. .
» do 1 Ao J.W. Doune & Co. > do do N. Gepp & Co, ‘Lid:,
> do ‘Enst London.. Pinto & Co..., > do do Nowsuck & Co...... .
B do do Hard Rand & Co. > do do ZerrennerBulow&Co
» do »\u,ou Buy..... Pinto & Co.. 22,782 » do do J. W. Deane & Co.. !
) ; ' - > do (}0 Selmidt & Trost ... I
. o .-iNew Orfeans.. Theodor Wille & Col > do do Rand & Co. .. . .
» do Piuto & Ca........ ' > do do 31,688
> da 'Orustein & Co . -
> d,: 1. \I\ e];:,_‘n" ?Q Co s 22 Lewsishant......|Rusario ...... - . . 1,768
. do "15. Johnston & Co.. ‘ » Rldamms ... <iRotterdam ..., Theodor Wille & Co.- 7,000
» iy NortonMeg.&('0 l‘m » do do N, Gepp. & Co,Ltd,. - 1,000
» o Furin & Co o » do do uner Balow &C
> i do ‘Hard, Ra i s du do Hard, Rand & Co,..
» ! dn l‘A"LL‘" Urban, : > do iin Prado, Chaves &Co.
» . Ao C. Dubelow.. ... 38,188 N do do llnl\\tnlln K IlIx&Cu
» do ¥
s 2 !Cnrml......‘..[Suu(lry ........... ,K 50. » do
> Tuleahuuno ., | da i Y * do
» do i Theudor Wille & Co. | 0 » t:"
> ‘Punta Arenas, { Ornstein & Co...... 100 » Qo )
, “Valparaiso. ... Pheodor Wille & Cu.| 400! | . do o Holworthy 1§ ||m‘.§c:.
> do ‘Gustay Trinks & Co. i 50 ! e ‘:" :}" :f"";‘ }‘:““‘ & Co...
> C fmbo..,. . 1 a0 o > do o riado Lima .. .
, o ae . n . . s do Bremen,...... flard, Rand & Co.. .|
» 23 Porto Alegre. . ' Sui? .;—,: » (:n do Prado, Chaves & €
Rio Grande.. . () Lo & Co. g B do do P'rado Lima & Co... .
‘ fo Grande..... Orusteln ﬂi 16 . do do Zerrenner Bulow &C. 31,750
> 24, Marnz -« Antwe ‘c Dabelo 500
> d " :;:,r!:pt i T):‘:lj! » Wjligerie....... « Marseilles..... Nogsnck & Co......
> do I Leixdes Sundry ....... 1l 1.251 » do do opt...! Prado, Chuves & Co.
| ° ™ s do do Peado Lima & Co.,, .
2 2\ Prinz Sigis-| ! » do Tanglovs...,. . |Nossack & Co ., .,. 1,850
mund ... ... EL t Lemdon, JW.R.Purchas.
» do s ¢ ;,"" on i Norton, ll\lll(:g.”bo Lt¢ s 8| Anfoutna....... |(-umu. cioeen O WL Dosne & Co..
. do Stockholm.... Fheodor w.m- & Co.! .o do do ;‘m"d"r . .
. do Karlskrom ot l . do do opt... | Theador Wille & Co.
> do | Drontheins. Gustav l‘|hxlm & Co E] do Measina.......|Nossuek & Co....., 1o
» do ‘Hamburg . . ir‘urhn &Co.oon | » do Nuples.. ..o |Sundryo oo i, 2,192
» do il Theodor Wille & .
B do ,_; o opt.. l(),‘,L,:,,l((.':L & (IL,,' Cu ; » 28iArgentino .. |Baveslimu, .., {Prado, Chaves & Co
. do Capelown wle"" Meg. Co Ttd] . do do Hard, Itand & Co.,
» do | do 7. W, R, Parehas. . ’ do do N, Gepp & Co, Ltd.
» do |l\|L0ﬂ i Ao 379 » do do Nogsnck & Co......
; . s > do do Theodor Wille & Co,
s 2 Algerie. . ... Marseilles ... Suadry.. ..., ' . do Mulugt, . o..ool [N Gepp &Co., Lid. i
. do Ao apt ... " do ! » da o Linu
, do ; do JCL Dabelow. : o L
» dun o John Moore & C > : do Cadiz
r do do ITheodor Wille & C.. L do
» | do do TPinte & Co.ur iurr N do Corunny .., Cn .
. dn -Constantinople Gustay ‘I'rinks & Co. » do Seville . p & Co., Lt
, do in iRich. Riemer & Co. » to SamLunder. vms.uk& Ol |
. do Oroti.......... Pinto & Co....... » do ‘uleacia.. ..o
» da ran du ’l!l:.h“ l‘lwn‘n’m & Co. ‘ > do Gijon ..., . Zcrrclmur Bulo\\'&(}| 125 10,000
. i a Ornstein & Co ..... , ——
. do M“”H" ....... ste l‘-l" v | Totul.oooooii|oviiinn] 166,072
* do ' «' ' Gustav Trinks&Co,., ! o
. da Rick. Riemer & Co, ! -
» (:u <l‘l|l|lppmlllu ! do i
) M ! do 10-'""“""(;1 Coeonn ' The coffee salled during the week ended Feb. 24th, was
> do ‘ . Ao consigned to the following destinations
> do 1. W. B, I'urchus&Co
» l:u l)v‘(luugulch 'lu. Johnston & Co..
» o {Palermn,..... o C. Dabelow.....,.. 68,866
: | - — UROPE & - |
i i UKNITED " RIVER OTHER| TOTAL crop
| | Total...... 76,634 sTaTEg | MEOITINT | COAST | prary | CAVE L PonTs |foR whick| 40 paTk
Corrections. By an oversight the following shipments of coftee Rio.aaao.| 60,620 11,6661 1,605 1,018 1,600 235 70,6841 2,270,760
by Mr. Eugen Urban have been omitted 1 — Santon...| 8L00%| 182,208 — 4508 — - 1 166,072 | 5,696,367
Feh., § Fagundes Favella, to Pard,......... 405 bags e e e e R e T T
» ~ » Pernambuco... 314 o ; I .
» « 2 lernimbuco.,, » 1904/1006 1 01,618)  148,672] 1,605 4,280) 1,600 Qunl 49,700 7,067,107
» » « » Mangos .. 60 »
Feb, Gongalves Dina,,, » Pernambuco.,, 88 » 100811804 | 61,170 82,205 5,611 4,807 — - £3,76218,601,016
The lavt of these was glven ns 370 bugs fustead of 408.
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ATTENTION: —

q/. ﬁ7’ Y .

2 hr . Lene ’fV ’/// ar (l//{%ﬁ'//tié‘/fl 7

Beg to advise Customers that they always keep a lurge stock of their most famous vrands at their Export Agents :
MESSRS TH. & C. MOLLER

Brook I (Free Port)

HAMBURG.

Only gennine when bearving the Govers

ent Stamp, PERFORA'TED with theivinitials, viz:

SANTOS: Stock an Feb.

Euntries for week (ndml Feb.

S 300,577
. 31661

300,935
Loaded (Imbarques) for week ended Feb. 24, ..., 41,583

Feb. 21

Siuck i

Stock at Nictheroy mud Afloat on Felb, 651,016
Entries ut I\lLlhuu\ plus total embargus
including transit. ... ... L 4‘{,_’(1()

]0() ll\tl
Deduct: embargues at Nietheray and sailings
during the week..o...ooo. 0L . \1 201

Stoek at

heroy and aflont on F (-Ip. 24.. 28,081

Stock in' Ist and 2nd hands and those at
Nictheroy afteat on Feb. 24

JRT.T96

1.516,210
Londed during sume weeko,ovvinnnn...... 106, 465

Stocks in Simtos on F ob. 2. 1 A8 745

Stocks in Rio and Sautos on Feb, 24th, 1003 1,797 481
do do on Feh, 17th, 1905 . 1,884,502
do doon PFeb. 26th, 1004......... 1,557,888

FOREIGN STOCKS
Feh, 1774905 Pel, 1071905 Pel, 1971904

United States Ports. ... 3 ‘l()() Q00 4,0 2811000
A¥re.......... PPN 37,000 3,467,000
Both......... 4.771,000 6,743,000 HU7R (ilm
Deliveries United &t 60, ‘000 a5 o as,00u
Visible Supply at United
States ports........ 4.5340,000 4,200,000 3,3-40,000

COFFEE PRICE CURRENT
For the weak ended Feb 24th, 1905

. . I ron, Feln, | lu. © Feb, L Feb, o Aver
DESCRIPTION | e i N a sen
—_—l - -
RIO N. 6. per 10 un',u\:::":;‘-b | a2
¢ - [N .
» N.T s s ( mnx. AP
. { min. g A417
»oNB s s (max, D!
¢ min. 8.379 —
ST RTINS Bl E o B
BANTOS nupulon per) , ,
10kilos..... 4.000 ~t.zun) 4000, 48 — 4R
»  dood Av(-rnl,ql‘ 4800 4 R0 3T . 4740
. . !

N. YORK per ib.

Spot N . cenl S 14
s » 8. > | &
Options... ,
: »
3
»

HAMBURG per 13 4.
Outloun, ... prc-nnl,,o

s Mar. . 86.50
> May.. KR
> Bep... s 38.00

LONDON per crt,

’ 44,55
> 4n,00
46,00

shillings

» i | e
Ro3
W | win

856 o :u‘.'.[
dal wal hol
w-l el el

SALES OF COFFEE for the week ending

Fen. 24,1905 Feb. 17,1905 Feb. 26/1904
BRio.... . +,000
Santas. . 78,000

79,000

Totul oenananan..., TTida00 161,600

Messrs. G l)uuluu: & Zoon in their mnmhl\ “market report dated
January Slet say that :

“Heceipts in Rie ace ona very moderate seale, but in Santos no fall-
ing off has yet been noticeable,” both crops are not supnosed to exceed
ten willion bags, New-York continues to control the market, lxlrg,e
interests are evident!y at «tak Juduing from the voluminous turnover in
the (cunmul market.”

“Furopeun stocks have de ‘el 11000 tons, the visilide supply
16,080 tons, deducting the Bremen stock of 7 900 tons, which for the first
titne has heen added to the B urn,uuul ~(()('L~ Another, more substantial
fulling o is looked for this month.”

Shipments of Coffee from Bahia
IN FEBRUARY, 1905

Eutrape.
United Stat
Elsewhere

Ty
HOURS OF RAINFALL
By lavour of the Leopoldina Ratlway
FEBRUARY 17th. 18th. 10th. 20th. 21 st, 22nd. 2Ird.‘ TOTAL
. e - - .-
STATIONS E En gi‘. gi" gf_‘o
HEESESAS

am oo

l-'ur(m o e
Guoarany,

Geraldo.

‘:umlc- .
Nicthoroy

P, das Calxas
Celioelrn

Cangros
8, Fidelts,
S, Braga .
Alalonn,

Staperunu .,
3 Arnewion,,
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Coffee  Imports  (dequittements: in France in  quintals of

100 kilos :—
Brazil Total
. 421,718 858,307 °
. 663,651 1,116,358

ARRIVALS AT THE PORT OF SANTOS
During the week ended Febrmary 24th, 1905

. PN PPN 310 534 761,600 TON- .
The increase in 1903 was m the \\pectntmn of the increase of duties. DATE | NAME OF VESSEL FLAG Rio NAGE yaox
Feb. 18| Guasca .| Brazilian ... 8.8. 7 {Paranagud
‘gs ‘ag 18| Santos .. do do Rio de Janciro
18| Petropolts .| German.... do 3] Hamburg
19| Porte Alegre... ..} Brazilian do Montevidéo
19l Les Alpes.........|French do Genoa
ARRIVALS AT THE PORT OF RI0 DE JANEIRO 20| Geeano. . British do Nowport
20| Darlydale do do Barry
During the week ended February 25th, 1905 21| Argentin .{Spanish.... do 206| Buenos Aires
2t| Atlantique . .|French..... do Bordezux
; 1 l 2 Carf;x'llére ‘s 1110 do Bucnos Aires
t ; TON- 2 flio .. | Brazilian, ., 5
DATE | NANK ¥ VESSEL . FLAG ’ RIG age | ¥ROM i :llitacaol ""d‘;" gg :l\'x:.:‘xﬁu:)mlmco
- [ | _— 22 Anfonina JGerman.... do Buenos Aires
i ' ; 2 La Plata,.. . do do Genoa
Febr. 19 dtiantique ... .. .. Freueh. . ... RN 2 ﬁ';'l Bordeaux 22 Rio Amazaua: o[ Ttadian . do Buenos Aires
W Garrice ., British, ... do ! Santos 2N Algerie..... .| French ... o do
19t Atva. . do do lil) Cardift 28! Mar gareth. . Ameriean . do 31Rio de Janeiro
19 Etpln . Brazilian.... do i l. 24| Rudr. ... « {Brazilian... do do
14 tapacy. ... do f do A | Guasca . do do do
19 Haperuna do X 713 Rio Puris 24 Peynambuco. ... .. Gernumn. ... do Hamburg
‘.l”.'almm do : l(H l’elul:xs M Bellagio......... do do 8| New York
19' Grasea . do '
19, Ramona Schooner |
lJl Tupura do '
1‘:;1 I'/dh o /1. gd‘é | SAILINGS FROM THE PORT OF SANTOS
anby ERE-R
20 Horuce do [ Daring the week ended February 24th, 1905
201 Tamar do | shorough
20, Aard . (:o 1 1,507 Cardifr
01 K 62 N-
'f: ;,:: Z::,ia,,” dg é“;g‘ i :{:: DATE | NAME OF VESSEL FLAG "6 :2:1«. ¥OR
2(I|Pum1mbuco . do 1 3, l()»; Hambury _ i
20 Dalmata. do 1. ld Buenos Aires !
20, Campana do i 0 Santo Yeh, 18;Sultdo . - | Brazilian ... Bchoover 17! Paranagu
21 Bellagio . do New York 18 bua.\'m s, 7. Rio de Janeiro
21- Tintoretto do | i3 Santas \ 18 Santos . ' do 7| Montevidéo
2 Porte Alegre do : HIT A\‘"llh‘\ld"ﬂ H 18 Garrick dn 7' New Orleans
22 Pinte ... do ) 8. Jono du Barra ) 18 Campana . do 7. Havre
ftacolomy do ! Y o| to Alq.,nc ' 18! Por to Alegre. ‘ do Rie de
Amazonas . do . 20 Tinfosrctto.. do
( wrdillére. . do ! 21y dmazenas do Par
&, do 2 Cordrllére.. do 443 Bordeaux
o [ British...... do ' S Atlantique . do B80! Buenos Aires
. do do do
do do do
4 do do 0! Cardiff dar
3 drgenoria. do do ! do . Austrian .. do
3| A améa de do B} } 51g1xmuna’. Germin..... dao
2| rane .. -\uqtrim.. do \ s . . do H do
23 Poliuce . do 0 Suntos . 2 .-Inlamlm da do
231 Py m'ngumund Gerir: nu.... du M"‘ do ! 22 La Plala. da do
28 Maiuz ... da 2 e Rio Amazona « tTtalian do
3, Algeric N | do ! Buenos Aires sham « British Ao
Candelaria. o do ) Bahia ' Argenting, . « {Spanisl ! du X
241 Mandos. | do ) 1 Mitbfios Margavetht,......} Am | do 3 ugud
M Fidetense do ! f Arenji | 2 Melline S*oluna. . | Brazilian | Scehoone | 27 Tijueas
M Narpava . do Porta Alegre i 1 .
24 S, Jodo ! Sehooner Mucahd - o oo
2 Jorge | do Ctho Fris
24 Tencedor do | do FOREIGN VESSELS AFLOAT
2 Poitinho. . | do do
2 Rio Amazanas LR, nm-u.,s Alres IN #I1O DE JANEIRO JTARBOUR
L Tennyson . . o N 3
Melbr idge . : da | o February 25th 1905,
5 Matiba . Beuzilian.,,. i do | *
Hh Guarany ’ do ! do | S R Grande | - T TTTTTTI T T s s e
Monte Alegs ! do Schooner | 120 Italimponna . I - .
S. Fyancisco. dao ’ do ' 81| Caba Friy Steamers Suiling Vesels
Dantas... . do da . i o
Awrora - |:n | do | Hak n:u - -
) Gama. .. i dao i do
25 S. Sebastido .. ... ' .].: ' du : ‘_'|U) do Bartholew. ool Tone, 24; l'l W W, MeLwwghlan.. Tons 457
) | Astraea.. ... N » 2 AN Suceess . FOP » 199
Bhenheim. . » 1, ,141 Thomus 1 v rr_:/. PPN » 1,176
SAILINGS FROM THE PORT OF RI0 DE JANFIRO Huasel wond s Lt 1,854
Kombira » D0 drocd. ... R » 434
During the week ended February 25th, 1905 C drge . w1 um{ Friggea,covoviiiiines o 875
N R L » 2825 Duran » 209
' » 1,42‘ hone ... » 838
DATE | NAME OF Vi ) ”iG » 1,697 Maric Lherveza,, ..., » 202
—_ : | » L0131 Carrie 4. Lane.. ... » 703
. . » 2,065
Zapumf . S, t \ 1.507
apacy . | do ! ,,’
Tupy. ... : do i . » 1,96:
Atlantique : do Plate v Lor lm/uh te »
S. Salvudor . do Mandios t Campana,, ” !
Industy ial do Bahie Vo Amiral Duperre » .
Garci do [ :
Annie do anneng... »
A . Cor »
Rudi. .. do Parnnngui ‘
FPalestina . .. s Sehooner 5 8. Francisco Aryenorin »
Dous Amigos. ... do do Cabr Frio v Urana,., .. » l
Estsella do Norie: do do do Riv Amazons . » i
ravia.. .. British...., 88, fverpool Tonayson oo eveeies » 2
Tintoretto. do do INew York Velliridor » ‘
Fugil do du New Urleans . K :
Karaméa . do do London 1 - y
Panama., . o do 7 Valpuraiso o Totalo oo Tons 47,6020 Total, oiuaieel.s Tons 6,834
()/’mfhfu 1 do do Buenos Alres '
Svlvia.... . do do 1,768 do ———— -
Cordillére, G EBeene' L. do 2,461 [ Rordeaux
Pernambuco, | Germn ... do S0 Sautos IN SANTOS [1ALRBOGLR
Bellagio do do 2,011 da
Itatiaya .| Brazilian ... do 403 Pornmbuco o Jiebrnary 24th, 1905,
Itacolomy . do do 5G9 | Porto Alegre i}
Almsrgnte Salda-l L TR e e e SR -
nha .... . do Bchooner 031 Citho Frio . ’
M| Guasca . do 8. 8. 48| Parunupud Stewmers Suiling Vessels
k o German ..., do 2,082| Bremuen
. d;) do ' 542 | Humburg T I o
..... oo |Freneh ... rseilie -
Dumesntl , . Ilru’ish...... ‘dlg 02 1\‘1‘1::5(;“]:.11.5 Du MR ees Tons ],73{, Pestalozzie,viviiins Tang 1,9.'){:
Germanie do do 91| Bucnos Alres Catenin. ., » 1,992 Maerdor covvevinann » 266
i Horace. . do do 13| Suntos Petropolis . » 3,003
% Za}llllnrrl. . {Austrian ... (:u H “hg g‘rlunlu Ocltno, . cou, » 1,788
s Laimaly, . o do 46| Buntos Dartydate .. » 1,008
u . s ol . ] '
.:’::: g’a'l‘lllg:l;t W Bruzilian, ., do 42 {Cldnde do Prado Pernambuco, Vea » 3,'{(;4
el rass da do 6| Porto Alegre Bellagio o ooiiiiian, » 1,708
201, ./0170 da llﬂ'lfl. do do 26818, Jodo du Barra v e
AR do Sehooner | Cubo Freio Totnloeoovovinivins Tous 16,204 Totud. oo vvnevnn.. Tone 2,961
Lu!n . Nopweginn,. Burque 788 Prranagui
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LONDON AND» BRAZILIAN BANK
LIMITED

Capital........ccveevee.. £ 1,500,000

750,000

600.000

Capital paid up,.......... »

Reserve fund.............. »

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Bua da Alfandega
Draws on Head Oflico #nd the following Branches
and Agencies :

LISBON, OPORTO, MANAOS, PARA',
PERNAMBUCG, BAHIA, SANTOS, 8. PAULO,
RID2 GRANDE DO SUL
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DK SANTA FE'
AND NEW YORK

Alsw on:
Messrs. Glyn, Mills, Currvie & <.,
LoNpoN.
Messra, Maltet Fréves & o,
PARIs.

Messra, Job, Berenbery, Gassler & Co.,

HAMBURG.
Mensrs. Granet, Brown & Co,
GENOA.
#h-bh-ea X X

BRASILIANIS(‘HE BANK FUR
DEUTSCHLAND

Latablished in Hamburg on 16th December,
1887 by the «Direction der Disconto Goesells.
chaft » in Berliv and the « Novrddewtsche Bank
in Hamburg =, Hamburg.

Capital............. 10,000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.

Rua da Quitanda, No. 109
{Cuica 108)

Branch-oftices in 8. Paulo, Santos and

Perto Alegre.
(Cuira 520) (Caira 185)
CORRESFONDESTS IN
Purd, Mawios, Muranhio, Ceard,
Peruambuco, Purahygha, Bahia, Juceis, Victo-
i, Riv Grande, Pelolas,

Curityba, Puranagud, Sente Catharing, &,

Draws on @

Direction der Diseonto
Gesellsehart, Berlin i N
GuRMANY .. { Frauklurt a M. Bremen 3 #040 corres-
Norddeutsehe Bapk in§ pondents.
Humburg Hamburg,

N. M. Rothschild & Sons London

Directiou der Disconto Gesellschaft
London.

Manchester and  Liverpool Distriet
Bunking Company Limited, London,

Union of London and Smiths Banlk
Limited Londan,

Win. Brandt's Sous & Co., London.

Credit Lyonuoais, Paris, and branches

Heine & Co., Paris,

Comptoir  Nutional  d'Escompte  do
Parts, Puris.

Lazard Frére & Co., -aris.

De Neuflize & Co., Puris,

ENOLAND...

FRANCE....

Banen Commercinle Italinnn, Genon,
”“‘Y""“; aud branches, !

I.OBTU““".HMHM Lishon & Agores and corres-

poundents,

and any other countrios.

O]ICIIH accounts currents.

Paya iuterest on deposits fer fixed periodo,

Exccutes orders for purchases and sules of stocks,
shares ote,, and transnets every description of bank-
ing business,

Thetl-John
Directors
&l ~bb-sa xx

HE BRITISH BANK OF SOQUTH
I AMERICA, LIMITED. -

HEAD OFFICE: 2 A, MOORGATE ST
London, K. C.

Capital ....oooveveiei .. £ 1,000,000
Idem paid up, .o 500,000
Regerve fund............. » 325,000

Office in Rio de Janeiro
31, RUA 1! DE MARQCO

Branehes nt:
8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEQ, AKND
ROSARIO,
Agent at Sautos:

£, 8. Hampshire & Co., Lid.

Correspondents in Per b Par4,
Mandos, Cearf, Maceid, Victorin, Sants
Catharinn, Paranngud, Curityba, Rio Grande
do Bul, Pelotas and Porto Alegre,

Draws on its Head Office in London ¢
The Lendon Joint Stock Banle Limited,

Loxpon.
Messrs, Heine & Co.,
PaARi1s.
Messrs. J. Bevenbery Gussler & C.,

HAMBURG.
and correspondents in Germany,
Messrs. Roesti & Co.,
and correspondents iu ITALy
The Bunk of New York, N. B. A.
New York.
Reecives deposits at notice or for fixed periods and

transucts every deseription of banting hauxiness.

ali-bh-en x X

Banco da Republica

O
BRAZIL.,

Realized Capital... Rs. 100.000:000$000

Reserve Fund..... Rs. 17.480:078$736

Profits in Suspense. Rs. 11.157:639$835

on 31st December 1894

OFFICE IN RIO DIE JANEIRO

9 Rua da Alfandega

Agencies at Pard, Marnuhdo Cesrd, Pernambuco,
Buhia, Victorin, Suntos, Sioe Pauln, Desterro,
Rio Grande do Sul, Porlo Alegre & Pelotas,
Draws on:
Messrs. N M. Rothsehild & Sous.

London & County Banking Co., Ld.
Messrs. Baring Brothiers. & Co., Ld.

LONDON
Messrs. Hottinguer & Co.
Do Rothachild friwes,
PARIB,
Norddeutsche Bank in Humburg.
HAMBURG,
Banco de Portugal.
LISBON,

Opons necounts curront :
Pays Intorost on doposlts for ixed porioda,
Exceutes ordors for purchases and salos of stocks
and shures ote,and transacts evory description of
Banking business,
A¢-be-on xx

THE LONDON AND RIVER

PLATE BANK, LIMITED

Established 1862

Bubseribed capital........ £ 1500,000
Realised do............... » 900,000
Reserve fund............. » 1,000,000

HEAD OFFICE:
Princes Street Lgudon, E. C.
PARIS BRANCH :

RIO DE JANEIRO—19-21 Rua da Alfandega.

Branches:

PARIS, FARA’ PERNAMBUCO, 8, PAULO,
SANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZ%A, BAHIA BLANCA,
PAYSANDU' CONCORDIA
Agencies:

- MANAOS, MARANHAO, CEARA’
BAHIA, VICTORIA, PARANAGUA', Rro
GRANDE DO SUL,

PELOTAS, CURITYBA, PORTO ALEGRE
MACEIO'

Draws on Head Office and Paris Branch
and on :
London, & County Bavking Co., Ld.—LONDON.
Bauque de Paris ot des Pays Bus.—PARIS.
Banco de Portugal and Agenaies.— PORTUG AL,
And all the principal cities iy Europe,
and on:
Farmers Loan & Trust Co.—NEW YORK.
First National Bank of Chicago.—~CHICAGO,

ab-bb-ca xx

HE BRAZILIAN COAL
I COMPANY, LIMITED

LRepresentutives of

CORY BROTHERS & C. L'D
of Cardiif and London

Coliery Proprietors

Coul Depdts in all the principul ports of the
world.

A constunt und fresh supply of Cory's Merthyr
Steam coul slways in Stock,

Prompt delivery at rensonable prices.

Tagbonts always ready for service

Engineering Workis.

Repairs  to Ships,  Launches, Machinery,
Lighters ete., effected with the utmost possible
dispateh.

OrrEICES :

Edificio da Bolsa Salas 26 and 27

Entranee : Rua Gen, Camaea.

Depot: ILHA DOS FERREIROS

. 0. Box 774,
lu<bhoen xx

Rio de Janciro
Lighterage Company Limited

All kinds of Maritime harbour

transport.
Londing and discharge of vessels,
Towage.
Lutunches on hive for excursions,
and for arrival and departure of packets,
Telephone No. 1.718
Oifice Rua Primeiro de Margo N. 54
C. LAUFER

Maunngor
h-be-ea xx

16, Rue Halévy.'

T
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IVERPOOL BRAZIL AND RIVER
PLATY 8 FEAMERS

LAMPORT & HOLT LINE

Passenger service for NEW YORK

TITIAN.....iovenenne vevsres 22nd March
BYRON.........ovoioiiiis Ist April

The steamer

TENNYSON

4,001 tons

illuminated with electric light sails on
2ud March for

Bahia. Pernnmbuco and New York
Taking 1st & Brd class passengers for above ports

and also for
B \RBADOES

Through 3rd. class tickets issued to the principal
cities of the United States & Cannda
The voyage Is much quicker than by way of
England and with, ut tho incenvenience of transfer

“FLenuyson” & “Byron’ have also superior st
class accommodation

For treight apply to the Broker
Wm. R. McNiven,
68, RUA 1Y DE MARCO
For pussages and further inforantion apply to the
Agents : NORTON, MEGAW & Co., Ltd.
B8, RUA PRIMEIRO DE MARCO

ae-bl-en X x

ILSON SONS & CO.
(LIMITED)

z, Rua de S,

RIO DE JANEIRO

Pedro

AGENTS OF THE
Pacific Steam Naviyation Company
Shew Sawill & Alhion Co., Ld.
The New Zealond Shipping Co., Ld.
The Howden Line of Steamers

Repairs to Ships and Machinery

Having large workshops and eflicient plant,
are in a position to undertnke repairs of all
degeriptions to ships and maehinery.

Coui.—Wilson, Souns & Co., Limited, have de-
pots at §t. Vircent,(Cape Verde), Montevidéo,
La Plata, and at the chief Brazl ports; and
amony others, supply coal under contract, at
Riu, to:

The Brazilian Ge¢ vernement ;

His Britannic Majesty’s Government ;
The Transatl.ntie Steamship Companies :

The New Zenland Shipping Comprnies ete,

Conl.—Large stocks of the hest Cardiff steam

Coul always kej ¢ in Lio depdt on Concelgito
Island.

Tug boauts slways ready for service,
Cargo Lighteus.—ditto,
Ballast supplizc to ships.

Establishments : Wilson, Sons & Co., Li-
mited, Loudo:, Curdiff, 8t Vincent, (Cape
Verde), Rio, Buhia, Pernambuco, Santos, Sio
Paulo, Montevidés, Buenos Aires, Lan Plata,
Rozario & las P.lmas.

U-Lhees xx

LY amburg-Stidamerikanische
Dampfxchifffahrts-Gesellschaft

The splendid German Steamer

PETROPOLIS

Captain Feldmann
Expected from Santos on the 2nd March
+1905 will leave on the 3rd March for:

Bahiaz, Lisbon .and Hamburg

at 12 noon
All steamers of this Company are illuminated
with eleetric light and have splendid accommo-
dation for Ist. and 3rd. class passengers.
Free conveyance on board supplied for pas-
sengers and luggage.
For freight apply to the Broker.
Wm. R. Mc. Niven
68, RUA 1° DE MARGO,
For passages aud further information apply
to the agents
E. Johnston & Co.
RUA CONSELHEIRO SARAIVA, 19,

ae-bl-ea X x

Brazi-abriatic LiNE

of

The Ausirian Lloyd’s Steam Navigation
Company

and

The Royal Hungarian Sea Navigation
Company “Adria” Limited

Threv-weekly sailings from Santos and Rio
de Janeiro for I'rieste and Fiume and,with tran-
shipment, to all Mediterranean, East Asiatic and
East African Ports.

DEPARTURES FROM SANTOS

URANO................ eeee 10 March
SZEGED .. ..ovoiiiiiein 100 April

For freight apply to the Broker
W m. R. Mc. Niven,
68, RUA 1" DE MARCO,
For passage sund further information to the
AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 21,
Rio de Juneiro,
RUA 11 DE JUNHO, 1A.

Hantos,
abi-bb,er XX

SOCIETE GENERALE

Transports Maritimes o vapeur de
Marseilles
DEPARTURES OF STRAMERS
FOI EUROPE

LES ALPES........ 8th March
ESPAGNE .. L 28rd »
AQUITAINE....... 8th April

for
Muarseilles, Barcellona, Genon, and Naples

Through fares to Parls Ist class,,... f. gold 728
caeee L0 650

do do 2nd

do do B8rd vesss f0 199
Through fures to nrls return 1st elags [, 1,149

do do end... f, 882

do do Brdi.. £ 864
Margeilles, Genoa, Naples, 8rd class,, f. 130
Burcellona 8rd elnsB...oovveiiiivesess i 166

Agents — Antunes dos Suntos & C.
Rio de Janeiro — 34 Itna 1° de Margo, 1° andar
B, Paulo.— 20 Rua 8. Bento
Santos.— 1 Praga da Republica

o-hig-az XX

ORDDEUTSCHER LLOYD,
N BREMEN.

Capital.. 1 20,000,000 Marks
KEXT DEPARTURES

Date Bteamer Destination

Mar. 10| Coblens. ... |Rahia, Pernambuco, Madelra,
Lishon, Leixges, Antwerp and
Bremen,
s 24 Bonn,...... Bahia, Madeira, Lishon, Lei«
xdes, Rotterdam, Antwerp and
Bremen,

Pasgengers & Cargo accepted

Passenger sates
Rio — Rotterdam, Antwerp,
Bremen............. Marks 450 £, i;‘-
s — Madeiru, Lishon, Leixdes £ 18-/- Rs. I
For further informatiou apply to

HERM, STOLTZ & C., Agents

si-cl. grd-cl’.

Rua Generai Cumara, N, 68 Rio de Jauelro
tu-bheen xx

H . A. L. Am(g'?g;lurgi-ne)

(South American Service)

The new tine Inperial Mail Steamer

PRINZ WALDEMAR

6,000 tons

expected from Santos on the 23rd March, safls
on 24th March at noon for:

Bahia, Madeira, Lisbon, Bouleg
S/M,(Paris), Dover, (London) and
Hamburg

These mugnificent and Tast sienmers, hullt espes
cinlly for the Brazilinn trade and fittedwith the Jntest
improvements offer to first eluss pussengers the highs
est comfort.

All steamers earry u surgeon and a stewardess

Free conveyance on hoard supplicd for passen-
gers and Juggnge,

The Company isstie st cluss
London,
TFor freight apply to the hroker.

tickets to Paris and

H. Campos,

No, 2, Genernl Camarn, ist floor
And for passages and other information to

Theodor Wille & C.,

3L Run dn Alfandega,
th-bi-ec

- The Royal Mail
R. M M S. P- Steam Packet Company
Under contraet with the British and

Bruzilinn Governments for carrying
the nmils,

TALLE OF DEPARTURES

Date Steamer Destination

Fel, 27 {Magdalena, Mnnltcvlduo and  Buenos
Aires

Morelh 1|&ile.....,..| Bahix, Pernambuce, Tenec-
rifle, Lisbon, Vigo, Cher-

bourg and SBouthrmpton.

Special attention is drawn to the following:

Holders of first-class tickets, single or return,
may break their voyage nt any lnl.crmmllnteIlorts
and proeeed by any of the PACIPIC STEAM
NAVIGATION or MESSAGERIES MARIL.
MES Comp’s Steamers,

For frelgnt, passages, and other information
apply,

No. 73, 1° devMargo, 1st tloor.

KNIGHT, BARRISON & Co., Agonts.
bh-bl-oa

%
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_ Bevillew,ouuiin...,

CURRENT COFFEE PREIGHT RATES
FOR THE. WEEK ENDED FEBRUARY 2ith, 1905

Ansterdam....oooiiiiiean.
Aden via Trieste. .
Antwerp 1.000 L:los
Alexandria®
Alicante......
Algiers via Marseilles.
Almerie. . Ceeenn
AguxluA.....
via Bngland,
» New York.....
Algoa Bay{ » Hamburg.....
» Antwerp or
Bremen.......
Bagsoraltee...u.o .t
Barcellona...

vie Hamburg
Beira { » Tricste..

» ‘quthmuptun ......

»  Antwe Lrp or Bremen
Bilbto.. [
Bremen, .......
Bordeaux, 900 kilos.
Bomlmy viu Trieste.
Braila** .

Brindisi**. . .
Buenos A) res per lmg 60 Kilos.
Beyrouth**

Cadiz..

Do via G Murseilles.

1
Caleuttn via Trieste.. .. ...
Cnrthu;,elm ........
Colombo. .
Corfu**. ..
Currachee.
Corunna ...
Cavalla*~...
Christianin. .. .
Copenhagen direct

Copenhagen. .
wia Ne ..
» Hamburg,
Tow Buenos Aires*.
C‘,nm Town Sounthampton...
» Antwerp or
Bremen

Constantinople**

Coquimbo. . .

7 ain Ne“ York..

»  Iamborg
Trieste.......

Southampton. ...

» Antwerp or

Bremen..

via New York

<
; »  Hamburg

Durban

» Trieste.. .
» Suuthumptnu
» Allt\\(,l‘]l nr
Bremen..
vin New Y an
» llumlrurg ..

Delagon
Bay

1 (ﬁ:‘;:’m Southampton. ...

: Antwerp or

Bremen.........
Fiume..............

Galata**...
Genon 1,000 kilos. ..
Gibraltur vie Genoa .
Gijon...............
Huamburg.
Havre, lll I\Iln
}longkcmg via Trieste. |
Kobe via Trieste.
Liverpool..
London 1.000 :
Do (options)..
Luurellgu Marques ria llumhurg
{alaga .
Do mu Genon & Mnrsmlles
Malt: do do
Mﬂmelllu 1.000 kilos..
Messinn ** ... ..
Metelino**... ..
Montevidéa per Img
Mombassa via Trieste. .
vie New \(m{
» liamburg ...,
Mossel Bay { » Smltluullptml
» Antwerp or
Itreme 1

Nﬂples . .
New Y urk Liners pcr lmg
N, Orlcnm Liners »  »
Odesun **
Oran..,
Pasajes .. .
Palms de "Mallorea.
Penang via Truulc.
Palermo., s
Patras ®
Pireus**
Port Said *»
Rotterdnm

San ebastmn
Santander ..
Samsoun **. ., .,

Shanghai vin T rieste. .. ..
Smiyrnat*..... .
Southuswmpton . 00 kitoy 10

Rio
35/-&5°
50/-& 5 ”/o
3B5/& 5 (é
55 fres, &10 °/,
61 fres. in full.
51 1/2 fres. & 10°/,
58.50 fres. in full.
73.60 fres, in full.
405, & 2 1/2 °/g
& o

38/6 &21/20f
99 fres. & 10 of,
35 fres. & 10 °f,
lR/(r & 21200,
55/-& & “/"
80s &2 120
/6 &2 1729,
50 fres. in full,

& B 0,

35 fres, & 10 of,
50/-& 5/,

57.50 fres. & 10/,
49 fres, & 10 0/,
l*"OO

D fres. & 10 “;
63 fres & 10 o/
85/-&5 °/,

61 fres. in full,
50/-& 5 ©f,

55 fres. \\z “10 o
50/-& 50/,
53.50 fres. in full.
58 free. & 10 °/,
450 in full

Jl/b &He

44/3

376 & 5
3R/6& 2 l/' °
40/ in full
40/ ‘l l/l’ l)/

3806 & 2172 0f
52172 fres. & 10 e
50s. &b oy,

1906 & 5 o/n

6 &2 12 0f,
A/ F o)

By 3 1727,

- &2 120l
4206 &
L6 &2 1y,
a0j- 2 172,

O &2 120,
&

3206 .v 37,

‘l"/h &by,

650 & 12 vy
d.) tres. & 109/,

« .
3 fres & 10 ¢ u'
45 fres & 10 of,
res & 10 9/,
00

V/-& »"/

() ’/(i &H "/

dbf &2 1f20],
00/_ ENVEEIN
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Buez via Trieste............... 90, &3 °/f, 50/ &5°/,
Salonica**.. 52 1/2fres & 109/, 321/2frcs. & 10/,
Sulina ** .., 57 frea & 10 °f, 57 fres. & 10 °/,
Talcahuano . 458, &£5 ¢

Taragonne. . 93.50 fres. fnfall 50 fres. in full
Trebizond ** 58 fres. & 10 °f,

Trieste...,.... 40/ &5& 354, &5 °/,
Tunis**, 53 fres. & 100/ 53 fres. & 10 ©
Valencia. . 53 50 frcs in full. 50 fres. in full.
Valparaiso 45/ & 5

Varna**.............. 62'1/2 frcs & 10°/, 621/2 frcs & 10 °/,
Venice via Genoa or Mnrsel]les 50 fres. &10 °© 50 fres. & 10 °f,
Vigo..oooiiinnn. ST vees 5350 fre.in full,  60.50 fres, in full
Yokohama via Trieste 65/- &35 @ 65(- &35 °f,
Zanzibar vis Trieste. . 55/- &5/ 35[-&5°

* Royal Mail Steamers in combination with HoulderBros..
** Conference rates via Marseilles, Genoa or Trieste.

THE PREIGHT MARKETS

British. The condition of the freight market is much about the
saute as reported Just week. — Building is going on apace and, in fact,
nost eargo-steamer builders are full up with orders for a long time yet
to come. From Rio de Janeiro to U, K. 145 3d to 145 6d is obtainable for
large hoats for ore. Coal rates from Wales are: Rio de Janeiro, 8s 6d.
Pernambuco or Bahia, 85 8d to 8s6d and the Darwin has been fixed for
Rio at 8s 41/,d.

Argentine. There is very little change to report in rates to Brazi-
lian ports, those current from B. A, being 95/ to Rio, 135/ to Rio Grande,

""/s to Porto Alegre and 125/ to Santos and other lower ports. The Ttmel .

Argentina, Feh, 13,

Local Market.—The forward engagements for the week were ss
follows :

Per 8. 8. Tintorctto,. .. .. for New York....... 22,500 bags of coffee
» » Catania.. R do el .0 s » »
» » Garrick....... » New Orleans 10,700 » »  »
»  » Washi m(lun » Genoa 5300 » » 0w
» v Magdalena, » Buenos Aires.. 1,100 » » »

Charter. Norwegian Barque Cato to Joad a full complete cargo of
eedar-wood in logs at Paranagud to Genoa Direct £1,000 ], /S — Broker
L. Campos.

Is aa drinlk that stimu-
Iates but does not inew
briate.

“Superaris’”

o

Ruitway Yews and Gulerprise

Southern Brazilinn Railway. A« some miseonception arose
as (o the terms to he  offered to the Debenture-holders of the Sonthern
Brazilian Rio Grande do Sul Railway by the Brazilian Government, the
seeretary writes (o say that no Debenture-holder ean be compelled against
his will to aceept anything but eash.  This is reassuring though, after all,
somewhat nnnecessary news, for Debenture-holders are entitled to be paid
ol in eash without any loss whatever, and the Brazilian Guvernment’s
financial reputation would be dovmed §f it attempted measures whieh
would savour rather of confisention than of purchnse.  After all, Brazil,
though it is wwerely a Spanish American Republie, is not New Zealand.
The Money Market Revicr, Febraary 4.

[New Zealand nns Intely repudinted obligations of a ilway
acquired by the Governmnent. Nofe Jd. 12 R

*
Coude d'Bu Railway. In their report the divecturs of the
Conde d'Eu Railway Company recommend o balance dividend of 1 172
per cent., making 3 per cent. for the year, nnd carry forward £1,787,

Why is it such a great
success*? 1I3ecause of
it's price.

Riing

Ouro Preto. Return for Decenber:—6,541 tons of ore were
treated, praducing 1,860 ozs of gold.

“Superaris’

St. Jolm el Rey.—Gold produee, Janvary 11th o 20th £7,750;
yield per tone 57 of an onnee troy.

3y Whyis il such a great
suceess Because o £
it’s (|u.|lity

“Superaris




THE SAO PAULO TRAMWAY LIGHT AND POWER COMPANY, LIMIiTED
HEAD OFFICE, TORONTO, CANADA, --- NEW YORK OFFICE, COLUMESIA BLDG., Ne. 20 BROADWAY.
CAPITALIZATION S13,000,000.

Don't fail to visit 8. Paulo, the most progressive and up-to-date city in South America,

Whether in search of the picturesque or on business intent, the traveller who pays a visit to 8, I'aulo, en rande for Burope or
the Plate will be vichly vepaid, Leaving his stemer at Santos, he can ake the tezin up the Seseaover the X0 Paulo Railway, enjoy

its splendid seenery, spend npleasant day in the eity, and then take the night train and rejoin his steamer ot Rio next noring
or lenving the stegner at Riohe can take the night tain o Sao Podo — spetd the day there and rejoin s stewmer ot Santos

next mmorning
'

= Paulo, which is the capital of the State of that uame, has o population ot about 300,000, of which about
one-third is fo . Holies o the valley of the Tieté River 2500 feet above the level of the sea and enjoys o delightful climate,
fresh and pleasant throughout the yeur, The difference of tempernture comparad with Santos,  only 38 miles away as the erow
tlies, is alniost ineredible ! The eleetrie tram serviee is unexeclled anywhere wid, thanks to it, visitors eancin afew hours see all the

PLACES OF INTEREST
such as the Luz Gardens, Antaretten Park, Yeirmnea Moseune, o montinental building eroeted on the spot where DL Pedio L deelared
the independence of Brazil nearly 109 vears ago, the Avenida Pandista, and the beantiful subuwrebs, all of whicelt are served by the
eleetrie enrs,
TO CAPITALINTS AND MANUFAQLDUICLI IS

in scareh of Investments, =, Paalo offers peenliar interest,  Enjoying an anrivalled elimate, it stands st the parting of the
ways, from whenee five great trunk lines radiate to the interior, serving o district as big as hall of  Furope,  Altogethey the
Stute hias 2,150 miles of ruilway, all exeept one line belonging to National companies and viclding lumdsome peturns, The State is the
greatest coflee producing country in the world, I point of productiveness no other part of Brazil or of the world can compare
with it, yielding as itdoes more than half of the world's sapply. With one of the best ports in South Ameriea, and its position at the
centre of the rilway system which mmust =one day extend o o Grande in the Soutlcand through the State of Matto Grosso to the
Bolivinn Andes in the West, the future of Xao Paulo asthe ereat distributing eentre wotld be secure oven if the enterprising and pro-
gressive chareter of its inhabitants had not nade assianee doubly sure by bringing about the construetion of one ot the most

madern lurge,
HYDRAULIC-ELECTRIC PLANTS IN THE WORLD.

With sueh advantages the eity of 8, Paulo is bound o hecome the great. manufacturing contee of Brazil, which aleeandy has
sonie 20,000,000 inhabitants, a population equivalent to that of all the rest of South Amerien, and nowhere eaneapiftal he more profi=
tubly cmiployed, Labor is ehieap and plentiful, whilst the high protective (aeifl enstres large profits to jroperly  condueted ma-
nufactories,

To take o fow instanees, dotics o Cotton textiles rule from 108 (o 200 % 0 On [Tessians and Jute manufaetures, about
100 . On Woollen textiles from 1o (o 200 % 0 On Shoes fron S0 to 120 200 and on Faenitoee about 100 ©, 0 There are
alremdy aonumber of Cotton, Waoollen, and Jute Mills in full work, all of which are doing well There s, lm\\«\«- plenty of
rooin for neweoniers, While at present the great bulk of the mannfaetured artieles used in the country are intported, Iu- policy of
the Government s strongly  towards the proteetion of - National industries,  Therefore, only brains and  eapital are wanted
to ke lurge fortunes, heeause the gine que non, CTEIICAL AND ABUNDANT ELICCURIC POWICIR,
is now provided by

THE SAQO PAULO TIRAMWAY LIGIIDT AND POWISIR COWNEPAN Y, ILIMNITED.

llu: Aeconpanying vignete shows w view of the works of this company on the Tieté River, at the village of Parna-
hyba, about 28 miles fron the eity. The dunis S60 feet in feeth, 36 feet inwidthe st the base, and has an avernge height to bed
rock o0 43 feet. From the [n)ll(l forimed by the dam, the water is eondueted to a seeondary resc l'\'lbll‘ through two steel tubes each 12
feet in dinmeter ad 2,800 feet in legth - From this reservoir the water is condueted to the turbines with o head of something over
77 feet. The power |L present produeed is 10,000 H, P, Additionnl miacehines, inerensing same to 15,000 H, Poooare now heing
installed and thercatter the mnount eun he inereased indefinitely.  From the power house the energy is transmitted to Sao Paulo,
where it is atilized for the operntion of the tramway, lizht, power, cte.

A short distanee from Sio Paulo are to be found tie famous [panema deposits of iron ore, among the greatest in the world.
Endowed so pichly by nature with a feracious soil, salubrious clinate and

INEXHAUSTIBLE POWER AND IRON
the two greatest o]e:lncnts of human progress any whete, the industrial future of 8o Puaulo s guaranteed and no hetter field for enter-
> ¢ be , TRTT N -
prise eould be foun VISIT 'Y AND SEERE FOIR YOURSIELY ICS
and t}ur information apply to

" THE S, PAULO TRAMWAY LIGHT AND POWER COMPANY LIMITED
TORONTO, NEW YORK and 8. PAULO (Brazil)




—- MARBLE MERCHANTS

el sledle sl te el e e sy

SOLE IMPORTERS

of the products of the

Societé des Ciments Francais

Ol°

Boulogne: Sur-Mer

CASA

Mdllllfd(tlll(‘ls of Tessalated Tiles

AND

FOREIGN
MOSEICS
AND TILES.

| N
Pa’a n'-'u

thste skt sk sty
TRADE MARKS

Demarle Lonquety

AND

Orders received for the importation of all kinds of Material for Construction,

Telegraphic Address :

CRESTA--RI0

_ 4, Rua da Quitanda, 4

P. 0. Box 342

Rio de Janeirou
o

INATHAIN & CO.

Telegraphic Address

Successors to COMPANIIIA LUPTON

“LUPTON"

CAIXA DO CORREIO (P. O. B) K.

SAO PAULO=Rua S. Bento, 43

mee— IMPORTEIRS

AND GENEI AL,
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?1\’
A
%

<5

e

SPECIALITIES:
Railway Material,
Agricultural and
Industriat Machinery.

General Hardware,
Gas and Water
Pipes and Fittings,

Iron, Steel, Copper, Brass and
other Metlals.

e -,_;.’,

CATALOGUES REQUESTED

NICIRCIIANTS - -

A PR\ ] S0,
RN TS Ty

(vmvnt l(‘llllIQ. Paints,
Calcium Carbide,

Sole representative in the
State of S&do Paulo

—_— OF

The Standard 0tl Co.,

OIY NISW YOIRIK

(Thompson & Bediord
Department.)
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e
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Jpen to accept good sole Agencies in the State of Sdo Paulo,
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