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AGENTS FOR SALE OF THE “BRAZILIAN REVIEW™ ‘
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NOTICE

To subscribers amd advertisers. — Only reeceipts
. signed by the managing editor, Mr. J. P, Wileman,

are valid.
Jlales

The Fund for the Amortisation of the

Internal Debt. In November this fund was raised to

18,563 bonds {anolices) of the nominal value of 17.553:0008, at
present exchange ubout £880,000, )

2| Thames {Buenos Aires

The Parand Railvways. The contract for the lease
of the Parani Railway to C. J. Westerman has been signed and
the security of -150:0003 Leen deposited at the ‘Treasury as
‘agreed.” Exception has been taken to this transuetion; on the
ground that the contrnetor is, in 1reality, but a nominee of the
State of Paransi. There are, no doubt, good reasons to believe
sueh is the ense and that a most dangerous and mischievous
prececent has been constituted, that, if generalised, will destroy
all the advantages that might otherwise be looked-.for from the
expropriation at heavy cost of the guaranteed railways. It the
Federal Government finds it advisable to lease rather than work
its own lines, how can States like Parand without the requisite
means or experience succeed where the Unjon, with infinitely
greater resources, has unmistakably failed? Besides, these lines
are, in reality, a collateral security for the recission issue itself
and it is the duty of the Union Government to see that the
security is not impaired in any way, as it will be if polities
are to be the standard by which the qualification of lessees is to
be measured. The matter is all the more regrettable because
the French Company from whom the lines were bought was
prepared to give most liberal terms, that would have secured solid
advantages to the Treasury and the maintenance and working
of the railways in a proper mauner,

0 Joarnal do Commercio, has spared no pains to remind
Government of the risk thut it runs by ereation of such:a prece-
dent and proposes that the contract shall be annulled and new
tenders be ealled for. **It is not,” snys our contemporary, *‘the
rental offered that Government should look to, but the standing
of the lessee, -and proper maintenance and working of-a great

mational asset, of far more importance than three or four percent

additional revenue.” -

The Saint. Lonis Exposition :was closed on
the 3rd inst. ~Ofall South American countries Brazil received
the largest number of prizes, ; : ST

pany.,:

More Robbery. Puinful asitisto repeatedly have
to register such occurrences the only hope  of improvement:les
in giving them the widest possible publicity. The only consid
eration that seems still to exereise any restraint is a wholesome
publieity. When that is gone there is no knowing what we
may come fo! This time it is the Health department, where g
shortage of 200:000$ has bzen found in the eash. The responsible
party, the storekeeper, Filisberto Paes Leme Lias been detained
for examination,

SBince this was written a defaleation of 200:000% is reported
in the Post Office at Petropolis,

The State of Siege has been extended for 30 days
more, but against the desire of the Kxeeutive, who wished to in-
clude Minas and Sfio Paulo, has heen limited to the Capital and
Nictheroy.

New Loans. A cable received by the Jornal do Com-
mercio from London confirms the report of a Loan for £3,500,000
to be raised in Germany by the State of SSo Paulofor the pur.
chase of the Sorocabana and Ituana Railways trom the Union.

It is raid here that the line will then be leased by the Sfio
Paulo Government, presumably to the Pnulista Railway Com-
—"Another cable, “from" Paris, announces that the contract
has been signed by Dr. Severino Vieira in London, for a loan
of £1,000,000 at 80%/, and 5%, interest guaranteed by export duties
in tobaceo, coffee and eocon. e

Rubber. A cable to the Jornal do Commercio states
that after paying interest on its debentures the Brazilinn Rubber
Trust has realised the nett profits for 1903-1904 amounting to’
the magnificent sum of £500 sterling. This Company does not
seem to figure in the official list.

Sugar. Three years ago quotations for West Indian
Sugar ranged from 7s. 6d. per cwt. and only twelve months ago
had reached 8s. now they have risen to over 13s. German Beet
has likewise risen from 7s. 6d. in 1901 to 14s. and the question
whether, as regurds British consumers, the Brussels Convention
is a failure or “‘the worst piece of legislation of recent years' is
raging in the English Press, Apropos the West Indian Com-
mittee published the following : —

« "o attribute the recent rise in sugar to the abolition of bounties is,

- to put in the mildest form, untrue. . The rise is the result of the failure of .

the heet crop on the Continent: “‘I'he-low prices cansed:by ‘bounties haye
prevented the natural expansion of the sugar industry, so that the beetro
crop, in consequence, constitutes at present about two-thirds of the
production of the world, :and  prices depend: upon whether the ecrop is
good or biad.  The present beetroot erop is ‘feported to be. n disastrous
one, owing to'the Jmst extraordinarily dry summier, and to show a shor
age of at least 1,000,006 tons. That is why prices have risen. The rise is
indirectly due to bounties, and not to their ‘aboli 5 -and if “they Img

‘been allowed to ;continue unchecked /it would have: gone . ver,
“further,”’ i : Vi

It is.also argued that wit) Convention the
continert. ot Europe would come  dependent on h
beet production ‘of three: countries, production i t can
growing countries

to.that of the S




MENDES

TEUTNIA BRAND

‘Lhis well=linown Brevvci‘y is situated- at-the Crest of the Coast
ange in an unrivalled situation asregards climate and purity of the
water uatilised for Brewing. ‘I'his is collected in vast reservoirs on

. :
the property of the Company and conducted, pure and crystalline, in
pipes to the Brewery. The situation and conditions under which
its beer is brewed guarantee its being the best and purest in the

marlket.

OFFICE IN RIO DE JANEIRO
eneral Gamara No. 37

Telephone No. 1112

THE BRAHMA BREWERY

; FABchAamAmrmN‘
& gompanag @
Cavesnnry Fanima

Y
Recommend their Specialities :

 BOCK-AT.E

’

N

One of the most Nourishing Beers in the World.

Analysis 13,676, of the MNational L.aboratory, backed by the
best medical and pricate opivions, shows that the
Brahma Xorter rivals the very best
brands of foreign Stout and Porter, and is specially reconnended
Jor those suffering
from the stowach, o convaiescents and o ladies nursing.

Guaranteed toshe made of best
MAL/XY HOPS only.

ervejaria B

R\t de ;
| ,,S‘bge’S:%ucaﬁya|anJANﬂm

TRua Visconde de Sapucally, oz
~ RIO DE JANEIRO e
TELEPHONE 111 . CAIXA 1205




SANTA TH

I'elegmpluc ‘Address:

bPLFl\DIDLY SITUATED ¢ 1 one of the HIGHEST PoINTs and”
in the HEALTHIEST PART of Rio, thus assuring GooD A1k and™
commanding THE MOST MAGNIFICENT VIEV

<Highly recommended FIRST-CLASS AND. QLD EST 2
leHED HOTEL FOR FAMILIES AND I'RAVELLERS.

The ROOMS are FRESH, AIRY und Quipt,
Baths : plunge and shower.

Noted for ifs EXCELIENT CUISINE ‘and its
WELL-SELECTED WINES.

Bpecialities: LIQUEURS, WHISKY, COCK-TAILS,
BEERS and refreshing drinks of the nesT QuaLyY

Al meals served at separate table: .
Spucious dining, music, smwoking and BILLIARD-ROOMB,

ROOM FOR BANQUETS, BALLS, ete.—S8e vice de Luxe
LIBRARY with ol the privcipal NEWSPAPERS.
GARDENS.,

Electrie-Trams pass the door every 2U minutes,

Grand Hotel Internacional

Also under the same management

Hotel Paineiras-~-~-Corecovado
with all modern comforts for Families.

Nearly 2,000 feet above the sea.—The healthiest part of Rio.—Excellent
kitehen and cellars. — Traing pass the door. X

Munager, Praprietor,

FRANK DA COSTA. FERDINAND MENTGES.

N. B.—-THE MANAGER meels all the passenger steamers srriving at Rio, PR 5 R ,
to see to the guests’ higgageand comfort, and personally eondncts them to View taken from the HoTEL INTERNACIONAL

the Hotels, the services of interpreters or guides heing therefor unnecessary.

DOS

Estrangeiros

THE BEST IN RIO DE JANEIRU

TR

Tha Strangers Hotet

E. BEVILACQUA & CO

RUA CHILE No. 33

A large sock of P1anos by the following makers always kapt on
hand Rowiscu, Coromso, PLevEL, BoisseLot, on hire or for s‘lle
PIANOS REPAIRED AND TUNED.

manner.,
High Class Prlnting in blacL or.col urs.ex

1lluatratcd newapupers, commercial forms, POSE 07 Vi

deseription of typograp al work.
Placards, etc. .




P..u‘li mentar Immulntxcs. The gu
“to whether parliamenta _are absolute or
‘suspended during nstute of siege must depend on the Constitu-
tion and uses of the respective countries,
As o rule sueh immunities ure purely political; llmugh here,
they bhave been extended o eivil erimes,
When the Constitution recognises different and entirely
independent estates, us in Great Britain, the United States of
America and other eountries, that have borrowed their methods
and principles, then, it secms indisputable that one Estate
cannot he subordinated to another, and that the Executive and
Judiciary are as incumpetent to try members of the Legislative
body as the latter would, in first instanee, be to try lhem.

Independence must  imply the right of each Estate to
manage  its own  affairs and to punish or eoerce ils own
members.

As regards the Executive this process must L\'ulenlly be
limited and like the Judiciary be itself responsible in the last
instunee, to some superior, which ean only be the Legislative
body, in whieh by the direct delegation of the people the sove-
reignty and supreme power of the N.ltmn is embodied.

The Exeeative andeeven the Judiciary are bul the agents
to whom this supreme Court of Appeal has delegated part of its
powers,

That being so, it isintolerable that the Executive should,
on political pretexts, invade the rights and immunities of its
superiors or, exeept as n preventive measure,deprive any indivi-
duat legislator of his liberty.

By wgranting to the Exceutive the right of siege, eivil lnw
hias, ]lLIlhl[H, heen for the time suspended and any eitizen
taken in flagrante, legislator or no, becomes liable to arrest. But
there the funetion of the ]‘\e('lm\'e stops as fr s the legis-
Intor is concerned, and the only hody competent to mnintain his
imprisonment after arrest or to try him for purely political
offences is that constituted by his peers of the legislative assem-
bly, before whom he should be impeached,

It it were otherwise it would he i the power of the Exe-
cutive during the reesss to estnblish a state of siege by
simple deerce and, by imprisonment of some of its members, to
give a different complexion {o the Chambery’ resolutions,

Any infringement of the funections of politienl Estates
by another is dangerous but particularly such as aim, like this,
at enhaneing the authoerity ot the Executive at the cost ot that
of the real representatives of the Nation.

Wheat. In 1925 it is estimated that the population of
the UL S, will have risen to 110,000,000 and that all the wheat
produced will be consumed in the country itself. Canada and
Argentina will then come to the rescue and make up the deficit,
not to mention other countries, such as Brazil, with unlimited
aren fit for cultivation where no wheat is yet grown at ali.  The
Buenns Aires Handels Zeitung elaims priority at that date for
Argentina where out of 100,000,000 hectares of first rate wheat
Innd only 2,000,000 are yet under cultivation. On the other
hand Canada is more produetive yielding 19.3 bushels per acre
ag against only 13 bushels in Argentina. For 19°4/5 the surplus
available for export in different countries in quantities is us
follows :—

millions of quariers

L T PN . 20
Bauika b
United ¢ 6
Canadi. . . i
Australin.. . 3.5
Argentina. . [ 12
Toatst Inediess oo e iiii i iie e veceaanenns 10
Sumdry.....o. .. e ren e et 2
Total..oooooioiiiiiin 61.5

Monctary Reform in Mexico.  Ifthere were
one country that, in the interests of its own most vital industry
—silver mining—might have been expeeted to stick to a deprv-
cinted currency or to let its values rise or fall inechanically, it is
Mexico. But experience has pl'uvwl that if for a time depreciation
seems to stimulate production it is only apparently, beeause the
instability that oseillation of the value of the money of the
country contributes to transactions genemll,\,, must in the long
run discourage trade and commerce and be fatal to the intro-
duction of foreign capital and to immigration.

So Mexico, too, follows the example of India, Jupun, Argen-
tina, Chili, Peru and even Bolivia, and the only important
counny now remaining is Brazil, where the whole economy is
periodieally upuvt and confidenee destroyed by violent al*era-
tions of the value of the curreney such as we are now
witnessing,

The Mexican proposals are as follows :—

(1) The addition of & value 0f 50 gold cents to the present silver
peso, w hich will be retained in use.
Closing of mints for private coinage.
“(‘}) Prohibition of importation of the Mexican peso.
“(4) Reduetion of the present duties so oppressive to the mining
industry.
&, 5

“(®)

7y

Estublishment of State exchange offices for the sale of silver.
Modifieation of the Banking Law ; and

Appointment of a Committee for the. control of the rate of
exchange.”’

“The nrigmul vitlue of the silvel' dollar was 4s, 6d. but it has
now “fallen' by -depreciation of silver to about 22 i/, or nearly
42 9 . Tt is now proposed to fix the value at-25d, and maintain
:exchange ‘at that level by means of an organisation similar to
_the Cajade Conversion in Argentina or the Currency -Depuari-
e ment of the Indmn Treasury. .

‘ ~-Gustavo José de Mattos

‘!There is no. reason'’, says our .

~contemporury, ah wlly with

* reserve this should Dbe beyor the resonrces ot Governpent.””:
“Here, in Bruzil, we have hud proof positive that it is within the

< resourees of. Governmient not only.to maintain _rates but to push
them-up if wanted, and it is to be sineerely hoped in the best
interests of the Country that such ‘an opportunity as is now pre-
sented of converting at 13d. on the basiz of two for one will not
be neglected.

The Guarantee and Redemption fund will, if properly
utilised, supply all the elements necessary. Commenting on
the Mexlc‘m scheme The Financial Times remarks ‘‘the sub-
titution of a stable for an unstable exchange would be bound to
give agreat impetus to the commereial and  industrial develop-
ment of the umnlry and the introduction ol foreign eapital,”

It is just that, that we want here—Stability atany cost !

The Avenuc will, after all, be built up quicker than
wus expeeted,  However hard-up some sections of the commu.
nity may be there are'nlways others, especially landlords, that
make and lay by money and are willing to invest in bricks and
mortar, which, unlike so many other veuatures, do not take to
themselves wings or fly away and, after all, may be eounted on
to give some 8 or 10 %, per annum,

Indeed, we have heard of investments by the Padres of
Sio Bento, the most insatiable and inexorable of all landlords,
that by raising rents to extortionate rates have made them
yield 17 °/, per annum, or thereabouts,

The number of buildings exproprinted for the Avenue was
594, of which, up to Sep. 7,510 had been already levelled to the
ground and the sites eleared.

Seventy two sites have been disposed of either by sule or
exchange and there now remain only 11 lots disposable.

The purchagers are ns follows:—

RIGHT SIDE

Purchasers Price
2. P, Guinle. 88:0008000
Castro Silva & Co. exchanged
A. F. Lopes....... »
Not yet sold
E. F. 8. Paulo a Rio Grande........oovveviiiainvannns 70:0008000

Crixa de AmMOrtisaeo. . ... oo iiiiiiieiiieiiiiiiiennenns
Not yet sold

by grant

Dovas de SANntoS...vuviererioterreiitrsirresssoierascina leased
Not yet sold

Dr. E. Grammasson. .... ceenensanreresesneesanernees  180:0005000
Herm Stoltz & Co..... exchanged
Visconde de Sucena »

M. D. Machado.. .. »
Irmandade Coneeigiio da Bon Morte ... »
Veneral Ordem Terceira da Penitencia. . ... »

J. Lima Braga.....oo.o00as »
Juvanon & Domingos Conto. 70:0005000
Luiz de Rezende. exchanged

Jornat do Brazil,

Antonio Maria da Cos
Ferreira Serpa & Lo. Cieeseeias
Assoviaciio dos Empregados no Commereio. .

»
70:0009000
.. exchanged
130:0008000

Convento da Ajuds exchanged
Club de Engunlmrm 77:0005000
OPaizoooienann.. exchanged
D. ,\dclnnl Mcngt. .. 55:0008000
D. Maria 8. dos Santos. 50:0008000
M. B. Cavanellas. .. 60:0003000
Oslandy Rapgel. ., . -, 60:0005000
Dr. José Paranagud.. ... 42:0008000
A Jannuzzi Irmio & Co.. + 20:0008000
Irmaudade da Candelaria. exchanged
Compunhia Jurdim Botanie »
Lyceu de Artes ¢ Officios. . leased
Club Naval......... »
Theatro Munieipal .. exchanged
Club dos Diarios. oo ieeriianernsonnnns 270:0008000 ..

Not-yet sold

LEFT SIDE

Mosteiro de S, Bento.. ..., exchanged
Do do ittt eir ettt »

Not yet sold
D. Anna P. Sautes ..., .
I T Sautes Cuimaraes - é P 1111121 1]

Not yet sold
Mosteiro de 8. Bento.ooooiviininii i, exchanged
Irmandade da Candelarin....... . »
J. C. Amoreso Lima............ »
J. B. Hasenclever & Fithos. »
Theodoro Wille & Co...... »
Gustavo José de Mattos. .. .. ..oveveenn. . »
Vederavel Ordem Terceira da Penitencia, .. »
Alberto de Almeida & Co..ovevvvnnnnn. eenn »
Eduardo Cardoso... . »

E. P. Guinle..... .. 174:0003000
A Portella . coviiiiiiireiisnicinnssciseccens exchanged -
Not yet sold :

100:0008000
+100:0008000 -
76:0005000
130:0008000 -
exchanged
227:0008000
100:0008000
< exchanged -
Rt

P, T Sebastilo Junior. i veen it it niinaiiiiy
M. J. Magalbiies Machado.
M. B, Cavanellns......

D. Adelaide de Queiroz .

Antonio M. Passaro

Santa Casa da Misericordia,
Irmandade de"Nossa Senhora do Parto.
~Polyeliniea. .
< 1."A Regis de Ollv | ¥ W
G Not yet sold o




Not yet rold o o
Bibliothees Nacior : by, grant
Palacio dus Exposico »
Seminario de J :
Palacio Archiepiscopal

JoAde Souza Gomeso, L L L exchanged

 The following figures show thie revenue of the Custom.
honses for which returns have been reeceived for the month of
exchanged ‘November:: B :

»

Not vet sold 1904 | 1903
D. Grm-ipdn Coutinho . exchanged ! i
, o armier. - e 878:0488000 806:7585000
' Nat yet sold - 1.932:7998000{  1.986:299$000
365: 2098000

ECHOES OF THE PLOT 133 :1728000
The enquiries of the Chief ot the Police show that the elass 325(2):%383 23+851500!

i that furnished the largest numbers of rioters during the late 59:033%00 990 539$’G0
disturbances was the mosquito army of Dr. Cruz.  Perhaps that . 1 153:SS7$000 1.569:9 45“0’
is where some of the 200:0008, that cannot be accounted for, went | g ou6 "991: 7485000 “181:9828000°
to and the defaulting almoxarife Paes Leme is o monarehist Amcﬂjd‘ rrertessccseenene 49200“000 24:’}6;$053 :
in d’isguise aeting up conseientiously to the motto quando peior Bahis, rrereEmesesasascee. 1 0.)9:‘1'515000 1 330:434%00 3
methen 029 .330:

. . jetori......oaeniaaa..., 20:217: 20:0¢

~ Sio Paulo police have gone back to their guerencia, a ng?lggxmeim 6 307:851;(‘)2333 5 903-3“3'??338
gign that the worst is now over, Like everything else Paulista, Santos. : 3'551—0(‘;%000 "‘386:136$000
they looked 50, nicer than their Rio confréresand, to put it Pum“'nél'“'i'_'_' i '133;680i$000 .“140:808&)00

hateeaeie. €3:035%000 62:945$000 .

statistically, behaved 2009, better. Florinnopolis. .
N RioGrande..,............. 700: 0385000 1.014:6335000
ELECTRIC ENTERPRISE Porto Alegre.............. 383:7435000 542: 9955000
The econcession for distribution of electric energy granted Urugunyana 68:3405000 4511228000
sole years ago to W. Reid & Co,by the Municigality is reported Sant’ Anna do Livramento. . 96:4198000 22:792§000
to have Leen acquired by the Sao Paulo Light and Power Co. Corumbi. . ..... Ceeresaaas 80:1858000 129: 4745000
Limited. Maeahé. ... ....... eeeeana - 7:948%000
This at last looks like business. The Light and Polwfr rL‘n. Penedo,...... ... .o ... 9:839$000
are not likely to let the grass grow under their feet, and before Total Novembe T v iy gy
very long the Lage or Parabyba will be lighting our dingy 0" # ()L(')t‘(’;l::lr Lo eeees %ég;" ;g.’!gggg }'}33"(,%3333

streets, running rapid trmmears round and through our town,

and driving engines in every workshop in Rio. : lZal?éﬁg‘:ber “““ : }gg(]’g::‘zggggg }ggézfls‘];gggg

Without @ concern like the Light and Power Co. we should s July Peesesnae. 16.6"3:0;;%000 1:7-"51: :)'1%000
have gone on pottering and squabbling for years. But now lh‘e s June. . - o 15.7;).9:9;1:1%000 15‘567:9‘]‘2.3;()0()
thin end of the wedge has been driven in, energy and capi- N .“I:I_V....._ 15:258;714%000 15:600;347$000

tal will see that the rest shall quickly follow and wake up this o ApHLl 17.896:044%000]  15.972- 8705000
oy ot sleepy hollow and make u real live ety of it fikce v Mawen T 17.571:6026000| 172013715000
R g . N 1D DR AT

Besides, what n perspective unfolds before imagination’s y ‘I;:ll:lr]::;y """" i;g;;;g?,gggg }ggj;si(‘)gggg
eye seeking to fathom the secrets of the future and to foresee . Lol rte i

the results to flow from this yet small beginning. When the » 11 months........| 187.915:0485000{ 182,755:3363000
great fivers of the interior, that for nameless centuries have Compnred with 1903 there was an aggregate incrense of
seemed to waste their energy running the wrong way, have revenue of 5.159:712§ or 2.8%,. The Iargest increase,of 1.164:926%,
been harnessed to furnish Rio with a hundied thousand horse was at Santos.

power and the products of her teeming soil are thereby converted
into the thousand forms that human wants require, what will
this eity and all her sisters along the coast have grown to?

For a hundred years and more it was the countries that \ .
held ivon and coal that swayed the fortunes of the world. (()mpd[]l"a
Tomorrow it will be those with iron and eleetric energy.

We have both. We have, too, a beundiess lm)(ls\\'helreltn to
develope, n hountiful soil and variegated elimate. So, whatever ~
the present may be, the future is ours, certain, great, inalienable! NA VEGACAO COSTEIRA
Let us live up to it and he great too !

Nacional

Weekly Pussenger servi:;jr_el,\\'een RIO DIS JANEIRO
and PORTO ALEGRE, calling at Paranagud, Florianopolis,
Rio Grande and Pelotas. .

Freight and parcels received through the Trapiche Silvino
until day previous to sailing.
ey alunbles at the office, on the day of sailing, (ill 2 p.m,

-No parcels: of any description will be received at the
Company’s offices . ‘

For passages and information apply to the office of
LAGE IRMAOS

Prade mark — ? 1 : . RUA HOSPICIO, 9

Yo (larls

The Leading Boot & Shoe Stores in Bragil,

) Superior British Hosiery
and Underwear.

¢

AGENTS IN ALL THE PRINCIPAL CITIES,
Rua do Ouvidor No. 67,B
RIO DE JANEIRO :

Football Boots and Tennis Shoes.

RUA DE S, BENTO No. 8
8. PAULO

—_— Bahlal_an?Paré —




THE HARLAN AND HOLUNGSWORTH o, | Ty the delicious ard

| WORKS 8)XUATED ON TIDE WATER s e i - ”well-known brand Of Clgars
Wilmington, Delaware, 0. 8IAL P o :

I B : ‘RODENBURG s Bo.

Every description of Passenger and Freight Equipment
o . s . . . . S. FELIX — BAHIA
for Broad and Narrow Gauge Railways, Speeinl attention given

to the construction of Carriages and \‘V':gons for slnpment to Never smoke other eigars than
The. IROIDENBUIS(:

beenuse, besides being .lmnmti and delicions, they are THE BEST.

Forelgn Railways.

Sole l{epreseulnl]ves in Brazil : . When buying cigars, alwnys ask for
The RODENBURG.

Norton, Megaw & Co, 1. HoLESALERS
Ih-beeen ' ' s x HERM. STOLTZ & €O.— RIO -DE JANEIRO

RIO DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED

Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-

Post Oﬂic:—;t_);{ No. 486 PHERE and are fitted throughout with the most MODERN

wils. R d“"—(;‘ boa. N MACHINERY. For the superiority of their flours they were award-
ills. ambéa, No.
§. Xua ca 2 ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

HEAD OFFICE: of 1889 and the brands of same, which are duly registered at the

LONDON ¢ 48, Moorgute Street, . C. .
: ’ o Junta Commercial, are as follows :

BRANCHES :
5. PavLno: 26, Run do Commergio.
Rosar10: 1075, Calle Santa Fé. SIBUDA-NACIONAL?

SNACIONAL?? HSSAVOIA®

BUENOS AIRES: 335, Calle B. Mitre. CERAZILEIRA : “CGUARANY

AGENCILES:

Daily production of Flour and Bran: 10,000 Bags

Ceara, Marauhido and Pard —

Victoria, Bahia, Muceit, Pernambuco,

Curitiba, Desterro, Rio Grande, Pelotas

wnd Ports Ategre Office: b6, Rua Primeiro de Margo, Rio de Janeiro

HUNGARIAN WINES

GREAT REDU CTION !

]lllng:u'l al

Hungarvian Claret

Chateau Palugyay
Huangarian Hock

Mokay

Powerful desinfectant, approved by the Directory of -Publie
Henlth.

— Depbét: L. A. BRUZZO&CO, &
SOLE IMPORTER: Rua pa AsSEMBLEA, No. 54, Rio de Janeiro.

PAULO ZSIGMONDY S—
SU G R The Cia. Assucareira’s sugars are not refinedin a
A trastienda or back yard, like many others, but in

78, Rua Ge“eral Camara_ an up to the mark factory costing.......

COMMERCIAL GUIDE

Cofiee Exporters Jewellers
€. Pabelew. — Conselheiro Sarniva 27, Cable ad: Dabelow. Farani Sobrinho & C€o.—109 Rua do Ouvidor, diamonds, ete.
Ornstein & Co.—Sio Pelro 5. Cable ad : Orastein. Levy Irmitos & Co. Ouvidor 108 (1st floor) rough & cut diamonds.

e Druggists and Pharmasists : :-Photographical Appliances ... .
Franciseo Giffoni & Co.—Rua 19 de Margo N. 9, Drugs. : Baltos ‘Dins — l'hotogrupher——Lurge stock“of photogmphmnl appll-
Electrical goods - L.ances. . Rua Gnngnlves Dms 52, 1st ﬂoor. S o

H. Snlytll & Co.— English Electrical ‘SBupplies. Kua -do Rosario 115,
'l‘eleplmne de Ouro.— Run Gongalves Dias 46. Electric supplies.

Grocers
- J. Rodrigues & Co.— 50 R. Rosario. Dealers in wines, groceries,
‘canned goods,  hams, bucon, ﬁ-esh bntter, cheese and New Zealand
Mutton and.Game. % :
Hairdresser and Barber

X, Mnnn.——ﬁ!) Raa dos Onrives 1st ﬂoor. Fncmg Avenida and one door
from l.nn do Quvidor, :

= Importers and Exporters
: l!erm. Sloltz &. L Geneml Camam 68, Lable atl Hermalol(z. i




&2 Manufacturers of Tessalated Tiles

AND

FXI\ID 'I'II.lES

MARBLE MERCHANTS

Sl et et st abe e e sle el

SOLE IMPORTERS

of the products of the

Societé des Ciments Francais

or

Boulogne Sur-Mer

Demarle Lonquety

st X@SI@&@I@@?@I&@*@&@@?@@Y@

TRADE MARKS

FHERHFTEERENEEE

Telegraphic Address: CRESTA--RI0: —— . P. 0. Box 342

E 97 aza”'»a'-;;\-gigy

Jz@%@%@@z@?*:

Orders received for the importation of all kinds of Materia l for Construction,

41, Rua [la | “itﬂlld a 4 Rio de%e]aneiro,

&@n

EN GIN EERS MERCHAN TS

—— AND ——

TELEGRAPHIC ADDRESS “FOUNDATION” —— LONDON

Resident Engineer in Rio de Janeiro:

RIO DE JANEIRO £ $A0 PAULO

KNIGHT, HARRISON & CO. | y, 4 Rua de Sdo Bento.

’I‘ELFGRAMS “KNIGIi'_D”

Agent- for - ' wY

Contractors for Railway Mateua}

ALVARO GOMES DE MATTOS. A. M. I. C. E.

=3 RUA PRIMEIRO DE MARQO

- NATHAN & CO

No. 73 Rua Primeiro de Margo - - : P.O. Box K. 'l'nLI:GRAMs “LUPTON

‘ {”The Royal Mail Steam Packet Co

4 P TELEGRAMS “ROYAL
"P O B No 21,




X,ocal Ttemsa. The returns of ,theDiféétm{ General *

of Public Health for week ended -11th - December are as follow :—
Yellow fever .0 ; bubonie plague, 12 ; small-pox, 65; measles, I;
geariet fever 0 : diphtheria 1; whooping cough, 1; influenzn, 6;
typhoid fever, 0; dysentery, 1 : Beriberi, 2 ; leprosy, 1; erysipe-
las, 2; marsh fevers, 8; pulmonary diseases, 45; other contgious
diseases, 2; Total 147. Violence, (including suicides) 5. Non-
contagious diseases, 199. Total deanths from all causes, 351;
equal to an annual death rate of 21.59 per 1,000 inhabitants.
Mortulity of contagivus diseases to total number.of denths 41.887%,.
Under treatment in hospitals : yellow fever,0; siall-pox, 196 and
bubome plague, 98. ; ' :

= Marshuil Costallat, . who died 'on the 8th inst, was born
in Rio Grande do Sul in 1845 where he enlisted in 1863, He
was present as second lieutenant at the battle of Tuyuty and in
other engagements with the Paraguayans, in which he gained
great distinction. At the time of his death he held the post of
Chief of Staff.

- The Companhin Assucareira has for the first time put on
the market the little squares of lump sugar, that in every
eountry but Brazil have almost superseded other kinds for table
use. Here, owingto protective tariffs, we did not make them
ourselves and could not import exeept to figure at some Barme-
cide banquet as an article of supreme luxury, seeing that it was
sold at 25000 (2s.) per kilo! Now the wholesule price is, we
believe, reduced to 800 réis, at which it can be bought at the
Company's offices in the Lapa, though the shopkeepers are still
selling it as high us 900 to 1,000 réis.

— Mr. Geo. Chamberlain, Vice and Deputy Consul General
of the United States in this city, Jeft for New York on the
“Pitinn” last Saturday on long leave.  Mr. Sieger's return being
delnyed,the husiness of the Consulate has been left in the hands
of Mr. L. C. Irvine as Acting Vice Consul General,

— Dr. Laet bas been warned that historieal nllusions such
as comparing this administration with the proscriptions of
Sulla and drawing parallels between Siberia and the Acre are
not to be indulged in under a state of siege.

— An enquiry into the robbery ot 300 confos from the Trea-
sury is proceeding actively and several parties said to be impli-
eated have been arrested, though the chief culprit with the
money is still ron inventus.

— Br, Miguel de Novaes, who lately died in Lisbon, wasa
man of humour and even on an oceasion so solemn as making
one’s will could not refrain from if. After distributing his eon-
siderable property to the dissatisfaction of his heirs he begged
that his body should nat he buried within 24 hours as it’s ‘‘no
joke to be buried alive and doctors are not to be trusted.”” The
instructions he left for his funeral were that it should be shimple
and a hearse with only one or two fourlegged burros, showing
that he had lived in Rio de Janeiro, Nor did he wish for any
proeession, wreaths or decorations, as were used on the arrival
of Edward VIT and would make his funeral seem like a enrnival,
All he asked for was that a certain padre should see him well
tucked into his last resting place and say a last mass for his
humorous s.ul. R. 1. P. .

— The Companlia 8, Paulo Rio Grande has retired 50:0008
deposited as sceurity for its tender for lJense of the Parang
Ruilway.

S LA billhas been presented  to ‘Congress for. *reforming’’
the Police and Civil guard. "What wants reforming is the mate-
rial they are found from, for not even in Christ's time eould you
gather grapes from thorns or figs from thistles.

— Rents of buildings ete., expropriated for the Port Works
yielded 1.453:833% from September to November, This was
puid into: the Trensury, 1.500 contos being drawn at the sume
time aguinst the lonn, T

— Paynuister Ferd. Julio da Silva Tranqueira has been
notified to re-imburse the Treasury the 330 confos lately stolen
by his nominee (fiel de pagador) Franecisco de Assis Salgado.
Al the fieis are nominated by the paymaster diréct and he has
to answer not only for himself but for them. Sr. Tranqueira has
appeualed to the Chamber to be relieved ot this obligation,

- he portrait of Sr. ¢ ]
‘of the President of the Republic. Tais not, however, t
< that Sr. Domingos is the progenitor of 4 President that has won'
“him such proud distinetion, but his connection with one of the" -
“firm; who thus kills two birds with one stone and satisfies filinl’
devotion while attending to business.

By this circular we observe that the father of papae grande
was born of poor parentage at Covilha in Portugal in 1818, He
emigrated with his parents to Brazil in 1832 at the age of 13
and in spite of that unlucky number, seems to have made a for-
tune and raised a large family of 14 at Guaratinguetd.

A King of Sportsmen.?® This from a Brazilian
‘Contemporary — ** The King of Portugnl has been_enjoying
excellent sport at Wood Norton. - His Majesty as a sportsman
is unparalleled, ke almost invariably wedaits for the birds 1o rige
Jrom the ground before firing.»

Rio de Janeiro. Forthe first nine months January
to September the export movement of - Agrieultural produce to
the Capital and other States compures with last year's as
follows : —

1908
Corn.evrvnnnnnnn. 142,904
Poultry and eggs. kilos 1,160,636
Bacon ete... » " 109,674

1904
421,967
1,514,560
535,349

»
bags
»
Rice............

It will be remembered that Dr. Nilo Peganha at the begine

ning of his administration not only reduced the *‘export’’ duties
on these articles but imposed a heavy import duty on similar
foreign produce. The result wans, as we se2, to considerably
stimulate trade in these particular produets, As, however, ex- -
port is only resorted to when toeal requirements are satisfied, it
seems questionable whether the cost to consumers entaited by
practically prohibitive taxation of almost indispensable articles
like rice is compensated by the export of the surplus production
of ‘protected articles. Asa rule it seems indisputable that
proteetive duties must rnise the cost of production generally and -
thut larger exports do not, therefore, necessurily represent a cor-
responding inerense of profit to the producer.
: — With regard to Dr. Nilo Pe¢anha's policy of relieving-
produce of the heavy export duties that so hampered trade with
this city and other States of the Union there ean be only one
opinion, and it must be a matter of the greatest satisfaction to
the President of the State of Rio to find his economic programme
in this respect so thoroughly successful. The lesson it conveys
will, we trust, be laid to heart all over the country; that is, that
taxes are too high already, and that by relieving production of
some of the burden, trade and, consequently, revenue will be
stimuluted.

»

- The materials for covering in the pier of the Leopoldina
Railway Co. at Maud are expeeted shortly from England. This
lung-looked for improvement will be greatly appreciated by
diarios, whose eurses low but deep shake the pier to its founda-
tions whenever rain or sun make the transit from the barca
to the tram a veritable vie erueis. .
. — The Leopoldina Railway has aequired machinery for
milling rice, which will be ‘erected on a suitable point-onthe -
“‘the line. S § i
- The new contract for mutual traffic between the “Leopol-
dina and Central Railways is expected ‘to allow an abatement
of 25°, on_eoffee, RN RER RS R
‘Grande Hotel Metropole
RUA LARANJEIRAS, 18y
The best for families and gentlemen.
Reduced price.

RIO DE JANEIRO

b-bl-ea

ComraNHIA DE LOTERIAS NACIONAES DO BRAZIL

Séde social e saldo das extracgdes, rna Primeiro de Margo n. 38; rna Viscnndq{ de Itaborahy n. 9.

Caixa do Correio n. 41,

Endereco telegraphico Loterias. Rio de Janeiro.

LOTERIAS- FEDERAES EXTRAHIDAS NA CAPITAL FEDERAL

Presididas pelo Sr. Fiscal do Governo, vepresentante do Exm. Ministro da Fazenda e com a presenga de wm Divector du Companhia: . Servigo do

Governo da Unido em virtude de lei do Congresso Nacional ¢ do comtracto assignado na Dirvectoria Geral do Coy

closo do Thesouro Federal

. Grande loteria-do Natal, 1* Joteria do grandioso plano n. 113. - Novo e vantajose plano premiando centenas,

e uplu"; )

até o 3° premio e bem. assim os ‘dous finaes € a-terminagio simples do 17

- Os bilhetes acham-se

G < venda, éom grnnde antecedencia ‘a0 din i]o;fespectivo sorteio, inas ‘agencias ‘ge,raé:s"a
+ Republica e em todns as casns e kiosques. ~Os pedidos de billietes para as localidades em ‘que’a-Companhia

. Sabbado 24 do corrente
73500, Quadragesimos 8750

m todos ‘o5 Estados.da -
“tiver  agencia -official ‘de

verio ser_dirigidos, com a major clareza nas direccdes; ‘os seguintes ngentes geraes nesta Capital : CAMOES & €., beceo das Cancellas n. 2.4, endere:

¢o telegraphico — Pekin, eaixa do Correio n. 940 ; Nazareth &

1. 817." Sémente sfio pagos ou recebidos.em pagamento bilhetes premiados das Loterins Federaes. ‘
N, 'B. — Em virtude da lei, setf deduzido o imposto de 5 °f, sobre a importancia dos premios superi

C., rnn ‘Nova:do. Ouvidor -nn. 10, ‘endereco  telegraphico — Luzvel, caixa do.Correio

PAGAN[EN’.[() PONTUA
:5 a duzentos.




TIJUCA
HOW TO GET THERE RAND WHAT TO DO WHEN THERE

ADVICE TO VISI{TORS AND TOURISTS

HE village of Tijuen lies in a gorge known as the Alto da Boa Vista and though onl ‘
the sweltering town, what a difference those few ‘feet ‘make L ! gl only 1,800 feet nearer to Heaven unm(,

T'o_get away from the glare and ‘heat of Rioto shade and ~coolness, all poor, panting humanity Dhas to do is to take

L s ; the 15, Christovio mule ear at the 886 Francisco square, ut the
head of the Rua Quvidor, to the Jjunetion with the electric
railway,which can’t be missed. and then in one half hour's
delightful ride in the electric ear to the top of the hill!  There
a good Hotel will be found and carringes to earry  visitors to
‘the different points of interest. ’

A plensant day may thus be spent that will linger long in
niemory.

If he do not wish fo stay the night, the visitor can take
a car down in the cool or the evening up to 10,33 p.n. 'The
ourney up takes about 1 1/, hours from the 8. Frahcisco syuare
and 1 hourto 1 1f; down.

To expedite matters, breakfust should be ordered at the Ho-
tel White by telephone from the . Christovio station in the
Largo 8. Francisco, us nlso earriages or saddle horses to visit
the different points of interest.

Sonie of the points well worth visiting in the neighbourhood
are: -—'the *Chinese View”, the “Emperor’s table': Cachoei-
ra orgreater Caseade: Cuchoerinha orlittle caseade: the Grottos
of ‘Paulo and Virginia: Exeelsior View, and if possible the
peak of Tijuea itself. Most, if not all these points, with the ex-
ception of the peak, ean be comprised ina circular drive of 2 to
3 hours through delightful woods. But should the visitor de."
sire to visit the peak itself, snddle horses, which are not always
obtainable, must be ordered in advanee by telephone. The Peak
is 3,608 feet nbove thesea, and is highet even than the Cor-
covado and, indeed, the highest point on the chain. After about
half an hour’s drive the carringe has to be left and another
bour's elimb carries one to the peak, in  which steps have
been eut out of the rock and n hand rail assists the weary clim-
berto reach the top where he is rewarded with a view (hat
has its like nowhere in this wide world, and beggars all
deseription !

The unit of the money of the country is the mil reis (1$000,
worth just one shilling) This is subvidided into fractional
nickel coins of 100, 200, and 400 réis, worth 1 1/,.d., 2 1y d.,
and 8d. respectively. Travellers had better change some gold
at a money-changers (a respectuble house will be found at 17,
1¢ de Dlargo strect), before leaving the city, and if unable to
speak wuither Portuguese, Spanish or French, had better engage
an. interpreter (at Crashley’s the English book-seller's, of .36
Rua do: Ouvidor) for whoni the charge is connmonly Rs. 258000,
for the day. Charges for brenkfast ut the Hotel White are at the
rate of 4$000 per hend without wine, Carriages 3o visit the
different points of interest cost 30S00C for the round trip. :
Baddle horses eost. 155000 per day but are difticult to obtain,
As the electric ears only run on week days at ‘stated . intervals
_and there are none between the hours of 11,04 a.m. and.216
ni., ifthe 1104 ear be missed itwill be advisable to order ‘-
special ‘by telephone, for which the charge is very niode-
rate, only 25$000 for 20 persons for the up journey.

Fares by mule tram to the junction with the electric railway

are 200 reis ench, and thence by the electrie railway a return costs, 2§000 or about 2s. Roughly, one mil-réis goes about a= far as 6d.

would in England.
TIME TABLE
WEEK DAYS

THE LITTLE CASCADE (Cascatinha)

FROM LARGO DE 8. FREANCISCO DE PAULA FROM ALTO DA BOA VISTA
A. M. 5.03—6.24—6.50 —(from rus dn Coneeigiio luggage and passenger A.M. 6.49 —8.01 — 8.40 (luggage and passengers cars) — 9.19
cars) —7 37— 16—9.23 amd 11.04, 10.00 and 11.10.
2.1 23 ( from rua da Conceigio luggage and passenger cars) .M, 12,48 —4.01 —5.04 (lggG“ge and passengers cars)— 6.00 —
3.37—4.28 —5.04—5.40—6.49 and 9.04. 6.39—7.10—9.00 and 10.34.
o . SUNDAYS
SUNDAYS Departare from the Alto da Boa Vista for the Largo de
Departure from the Largo de 5. Prancisco .de Paula sdo Francisco: de: Panla : ‘ P
A.M. 5.04—5.52—6.28- 7.04 —7.28 - 7.52 — 8,28 — 8.52 —9.16 — | A.M. 6.45— 7.41—7.13--8,00-8,37—9,05--9.33—10.01---10.29---10.57 -
9.52.-10.16—10.40--11.16—11.40, L. 11,23 and 1153, . ¥ . ; =
.M. 120412040104 1,08.2 40 982 583,93 — 3.5° § 12.21--12.49—1.17—1.456—2.13—2.41—3,00— 8.37—
4.52+5,16—5.46—6.16—6,40—7.04—7 . 40~-8.048, 2{ ' 5.01 -— 5.20 — 5.57 . (Inggage nnd: passengers cars) —
7.21—7.49--8.17—8.45—9.13—9.41 and 10.37. "

| 9. B

FARES
By horse cars from the Largo de 8, Francisco to the Rua Uruguay,connecting with the §lectiic cars, .

> > » » » > 2 3 > » » Usina.

Electric curs froin the Junction to the Usi

> 3 »  » Usina to the Reservoir...
s T > 7 » Reservoir to the Alto da Boa Vista,.. Caeerados,
Book of 80 tickeis aviutable ‘between the Juncilon and the Alto da Boa Vista
G e e > S I » s Reseryoir




Ao Paulo. The request
Paulo to be allowed to import u’ lin
“staaps free of duty has been refused by the

protective regime it woul

made abroad when there’ is nt { € purpose, . is
O Commerciv de Sio Paulo puts -it; *‘especialistus em desfal-
ques ¢ algum tanto entendido em estenpithas fulsas.  ‘This,
after sending the Sio Paulo police to protect the President is
black ingratitude and emn only be wiped out by « most generous
Sorocabana diet.

— Telegrams received at Sio Iaulo state that Dr. Bernar-
nino de Campos will return on the 5. 8. Prinz Eitel Friedrioh,
to-snil on the 16th inst. from Hambury,

— At n general meeting of the sharebolders of the Buanco
Unido de S. Paulo it was decided to raise a loan of £120,000, on
the security of the factories at Voltarantim and o reduce the
eapital of the Bank to' 5.000:0005; fully paid up shares of 100%
being substituted for those of 2005000

— A number of the ruflinns who fled to $ao Paulo from Rio
on the deelaration of the state of siege, have been collured by
the police and returned with thanks and are now, doubtless, on
their way to the Aere. At the same time a pseudo-baker who
bad given them asylum was locked up,to the indignation of the
opposition press who- protest against such treatment of that
¢ honradoe negocianic’ ,wWho turned out to be a receiver of stolen
goods, He has, however, been released but the goods are in
chokey to the amount of two cart-londs.

— The Sio Paulo Ry are now issuing Suturday-to-Monday
tickets from Santos to Sao Paulo and vice-verse at 108 for first
and 58 for second class, as also for festes.

Execursion tickets for Guaraji are now also being issued
with a reduetion of 20 %,

— The Tribunal de Justica has eondemned the Sao Paulo
Railway to pay the damages that may he ngsessed for injuries
inflicted on the plaintifl’ in the Taipas aceident with eosts, on
the ground that it was not a case of force wmajeure.

— O Commercio de Sdo Paulo says that there is every
possibility of Dr. Carlos Botelho resigning the office of Secretary
of Agriculture.

_ The Statutes of the Companhia de Immigragdo e Colo-
nisu¢@o have been published. The object is indicated by the
title and the eapital is 500:0008 in shares of 2508, What does
not seem elear is where the profits come in, unless some fat con-
traet with the Government is contemplated.

— The Funilense rilway to the colony of thut name is to
be extended to Campos Sulles.

— On 30th November the Banco de Comamercio ¢ Indus-
tria showed 3 cash balance of 24.558:084% and depnsits in aceount
eurrent to the value of 44,933:2008, besides 3.856:4598 at fixed
dutes.  Bills discounted amounted to 15.888:8708000.

— The Sio Paulo papers say that the candidature of
Dr. Campos Salles for the coming presidential term is again on
the tapis and that s manifest will shortly be issued in which
the events of hiis adiministeation will be reviewed.

—_ The sharcholders of the Mogyana who favour fusion
with the Paulista will support the following list at the election
of new directors on the 31st inst:— Col. Bento Quirino dos Santos,
Dr. Antenio de Padus Salles, Jose ligydio de Queiroz Arathn
and Guilhérme de Andrade Villares. :

— 'The opposition headed by engineer José Pereira Rebou-
cas, for many years the manager-general of the company, nre

" vecupying the post of ‘State;

0005 will e'exncte(; ) bond for the offietal

urerund 10:0003000 from thie -
Notary. )

— Messrs. Guinle & Co. have made a proposal to the Chief
of Police to erect rdiographic stations working over 200 miles.

— The following influential shareholders are said to be
working against fusion of the Mogyana with the Paulista:—Dr.
arlos Norberto de Souza Aranha, Manoel Jos¢é Gomes, Antonio
Alvares Pentendo and Jayme Teixeira Nogueira de Almeida.
The loan is siid to bave bheen subseribed three times over:

but; then; loans always are. -

_ —Instalments of the Sio PauloJoan will hie paid as follows
1#07, on subseription, 30%, in Feb, anid the rest 20th Mareh 1905,

— The two batallions Sfio Paulo of police, with the band
that was sent to Rio to accompany them, arrived at Sin Paulo
on the 15th inst. : .

- "The Statutes of the new coasting Company Cruzeiro do
Sul linve been published. The capital is fixed at 2.500:0005000
puyuble 50°, on subscriptien, 25 7, on 1st January and 25 %), on
i2th February, 1905, ’ .

' . The failure of José Mario Gongalves of Sao Piaulo has
been formally declared. B

— The report is repeated that Dr. Botelho will resign the
portfolio of Agriculture in February in favour of Dr. Ferreira
Ramos. .

— The Baneo Unido de S%o Paulo had originally a
Capital of 10.000:000% now reduced to 5.000:000%. "The Bank
sonte Lime ago obtained 1.000:000% as a loun from the S. Paulo
Governement and now proposes to raise £3120.000 (about
2.400:000%) on mortgage,

Rio Grande. Porto Alegre is going ahead and pro-
mises to be one of -the pleasantest of Brazilian cities. Seated
on a hill,or & number of them, its site is like tire palm of the hand
toward which five broad navigable rivers frow to form the noble
Guahyba, that, in its turn, empties into the Patos luke, The
hills are beautifully wooded, the elimate, though somewhat hot
in summer, is agreable and thoroughly healthy. The town has
leng outgrown jts old boundaries and is spreading over the spurs
and hillsaway to the Pantheon and Menino Deus on one side a1.d
to Canoas and Moinho de Vento on the other. New streets are
constantly opened and only 2 good electric tram . service
and proper sewerage are wanted to make Porto Alegre a
model Brazilian city. The position of Porto Alegre at the
meeting of the ways and distributor of the produce of the vast
fertile interior, the granary of the Republie, with the progréssive
and enterprising character of its inhabitants, leavened by a
wood spriikling of Germans and Italians maukes its future sure,
Next to and, perhaps, rivalling S%o Paulo, Porto Alegre
promises to be the finest of Brazilinn cities,

—— A Gazeta do Commercio of Porto Alegre, whose editor in
a burst of enthusinsm once deseribed Julio de Castilbos, the
bulwark of Brazilian Positivism,as a pearl of price fished up from
the Lottom of the sen, now reommends that in the interests of
peacerand quietness,  positivists should be expelled from the
country ! Fi e L i

"Viver as claras is their motto, ‘but - conspirar as escuraa
their practice, unless reputution much maligns them. v

GRAND HOTEL WHI’

THE FORMEER RESIDENCE oF COUNT ITAMARATY

DA TIJUCA — RIO DE JANEIRO

"B sttt
The Paradise of Brazil

The building has been entirely re-
novated and contains fine saloons and
rooms as well as an excellent Res-
taurant 4 la Carte and good cuisine,
and the celebrated “ZEZE” spring

water for use of thé guests.

Fine airy bedrooms.
Pure spring-water-on the . premises,

Choice Wines, Liqueurs & Cigibs.

Bhower, ‘necdle, douche & plunge baths, " -
First class fables oo ey
Billiards. ~Prices from 10§ a day.

| N.E. Every attention paid to
the comfort of the zxuests,
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ATTENTION:—

~C%7zméﬁéﬂwﬁ 272 @%mx&/

Beg to advise Customers that they always keep a large stock_ of their most famous brands at their Export Agents :

MESSRS TH. & C. MOLLER — HAMBURG.
Brook I (Free Port)

g& Only genunine when bearing the Government Stamp, PERFORATED with their initinls, vie:

Apropos we have received a copy of the appeal addressed
to the people of Pernambuco by the loeal positivist boss,in whieh
he recommends the people o give up sedition and wait for a new
Messiah  like Benjamin Constant or Floriano to save the
country.

The protestations of innoeence on the part of the direetors
of the Positivist Church of the latest conspiracy may be sincere,
If so, these methods must have changed very considerably
since that apostle of positivism, Benjumin Constunt, upset the
monarchy with his mischievous plottings in 1889. Nor indeed
do the practices of adepts,such as Lauro Sodré, Gomes de Castro
and Alfredo Varelln, conformn to the present teachings of the
sect. Not that we have any prejudice against positivism or
positivists; on the contrary, theirphilosophy, founded on evolu-
tion, is today the necepted of science all the world over. But
positivists even if they adore August Comte and worship Clo-
thilde de Vaux,are after all but human, and if they ean farther
the interests of Humanity by a little plotting,are as sure to do so
as any other ordinary mortal if they think it will sueceed.

To plot and to fail—is the unpardonable erime that not only
positivists condemn after the event. Had these munifesfs
appeared before the sedition they might be better trusted.

Pernambuco. Commenting on the effect that the
failure of the coffee and cotton crops have necessarily exercised
on business, the directors of the Banco do Recife report that
although sugar production declined from 2,682,000 bags in
1901/2 to 1,313,687 in 1902/8 and only recovered in 1903/4 to
1,351,964, and entries of cotton fell from 305,218 bags in 1901/2
to 280,055 in 1902/3 and to only 190,452 in 1903/4, the profits real-
ised by the Bank during the past year amounted to 436:3063000,

— Mr. Percy J. F. Stauiforth has been appointed British
Consul at Pernambuco,

Bahia. Aceording to O Puaiz the Governor.of Buhia is
about to pay-n wisit to Pirapora, u village on the borders of
Minas, with the oljeéct of arranging a plan witli the Goveriior
of Minas for joint action in the eoming Presidential election.
Dr. Salles, however, is so busy with the taxes as to be unable
to leave Bello Horisonte but rather than be disappointed the
energetic Governor of Bahia will go on, suys O Paiz, to that
eapital. ) . e
© It is rumovred that the eandidate the Governor is trying
to run is Dr. Severino Vieira.

— G. W. Peck of Kansas city has seen Brazilian copra at
the Exhibition and liked it so much that he has written to the
Bahia Government asking for consignments. In Portuguese,
copra 1s amendou de coco diseccada.

— After u short eclipse for renovation, 4 Bahia has
appeared in brand new type andso nicely printed that the toil
of hunting through its columns for something to interest our
readérs is made almost a plensure. Apropos, some of our
readers are too exigent and complain that, of late, there have
been too many government reports and too little news, but, like
the two drunken beurs supporting a barrel on the coat of arms,
we think, of Virginia, news and reports mutually support each
other and as goes that legend, “‘together we stand, disunited we
fall.”’—So it is with us. Without news there would be no reports;
and without reports no news or anything else.

— When fires get as common as they are at Bahia it is
usually « sign of something rotten. --On the 7th another hig ‘fire
broke out in the Rua Senador Dantas, next door to the Baneo da
Bahin. Thebuilding was completely gutted, but,” fortunately,
the Bunk escaped. The fire is attributed to- the explosion of a
ton of buried oil. . . e R TR

G A e A &’ Is popularity proves
“‘Superaris’ ianweciaim, ;

worth?® but see that
3'Qu getit, e :

“Syperanis”

“Get your money’s

Pooks Receined and Palices

Guide for Brazil and River Plate,

© Packet Co.

This little hook is very well got up, being handy for the
pocket and eantaining a really fine collection of photographs of
places and scenes on the route from Southampton to Buenos
Aires, and ulso on the Central Brazil and Transandine Railways,
The text supplies travellers with all essential information  for
each port of eall and the book itself should prove a strong indu:
eement to people at home to eonte and see with their own eyes.’
the lovely scenes here depicted.: :

Royal Mail Steam

Improvesbad tempers; -
preserves good ones.

NOVELTY IS THE SPICE OF LIFE

AN

Here is the Latest

“Superaris”

Artistic Souvenir

Spoons,

the famous Brazilian
Beetle, Cats-Eye
and Gold -
 Wire Jewellery, in
'form of Brooches,
Bracelets,

Scarf and Hat Pins, etc.

Over one hundred uniquecand

Beautiful designs

Moderate; Prices




Awarded the GRAND PRIZE at the | e
”. 0. Box. 1,052 Rio de Janeiro

COMPANHIA NACIONA, LOTERIAS D0S ESTADOS

LOULS EXPOSIC[‘ION

- s 8 Absolutely visible writing;
Simplicity in:—insertion of
paper; arrnngement of mar- .
gins; tabulation; addressing DAILY DRAWINGS
of envelopes,cards and narrow
paper. Ball bearing through-
out. First eluss construction
and material, giving perfect
alignment and durability.

Telegraphic address ssLotestados™

ESPERANCA LOTTERY

v %OON:I"?;’_“i"US used in the Oni 1T January: 1 grand prize of 30,000 franes gold.
.8, P
The michine adopted by On 24 February: 1 grand prize of 50,000 franes gold.

the U. 8. Government:
The B. & Obio It. R. On 22 Mareh: 1 grand prize of 100 contos and every ticket

Purchased over $13,000.00 of
SUNDERWOOD machines
in March, this year.

ard and will send a representative with machine to

has a prize.

Drop me a post e AGENCIES VACANT ALL O VER THE COUNTRY
demonstrate.

FRED. FIGIWNER, sole agents g ” o "
105, RUA DO OUVIDOR, 105 “Superaris’ o L Soid in bottles —

e P. 0. Bux 30
Ribeira's Cade Telephone 389

AUTHORIZED BY PATERT No. 2

INSURES AGAINST ACCIDENTS ON LAND OR SEA

Capital : Rs. 2.000:0004000
DEPOSIT IN THE NATIONAL TREASURY : 200:000$000

ed by the Assaciagido dos Empregadus no Commercio do

Teleg. addre

Found

41, RUA PRIMEIRCO DI MARQO

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL
SEDE: — 38, RUA PRIMEIRO DE MARCO, 38

Enderego Telegraphico LOTERIAS Caixa do Correio, 41
a as lelerias da Unifio de 31 de Dezembro de IS96
11 DE I'TABORAHY, 9 — RIO DI JANEIRO

XX

Rio de Janeiro.

Contracto ne Thesonroe Nacional par
Extracgdes diarias — RUA VISCOND

bh-lbe-ca

Jardim Botanico Tramway Gompany

LEME, IGREJINHA, IPANEMA, COPACABANA AND GRVER

Cheap, rapid and convenient electric service toall these' - ¢ :
CIAMMNING SUBURIBS. Delightful retreats after theheat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS '
Iasy of access to the City. healthy, coolin summer, tempered by the breezes
of the Atlantic, FINIS SEA - VIEW and Landscape, picturesque VILILAS, at low rents
: SR VI GIRAND BIDACIL AND SEA-BATHING. . .. e o
ryrams run from the Largoda Carioca at intervalsof roand zo minutes, from 6. a.m..

i
1

to g p. m. and evory half-hour afterwards, until midnight. See Company’s time-tables.
STIRANG ERS COMING PO RIO ARE STRONGLY RECOMMENDED To
LIVE NOWHERE BELSE
‘The new lines to L.eme through the tunnel and the through electric

J O N B. ORRKR
Electrical, Mechanical & Hydraulic Engineer.

(Late Partner, James Mitchell & Col)
11, RUA HOSPICIO RIO DE JANEIRO
Cable Address “RAIO™, P. O. BOX 1723 "
Electric, Light, Power, Traction and Transmission.
IMPORTER OF American Metal and Wood-working Machinery.
Pumping Machinery. Electrical Machinery. S |
Turbines. Isolated Lighting & Powier Plants.
Storage Batteries. Mining Machinery. | e

O-0~ei

0-0-8¢




(Buildings composing the Hotel)

Directly opposite the LEOPOLDINA RAILWAY STATION.

HOME COMFORTS
AT e
REASONABLE CHARGES,

EXCELLENT CUISINE
ATTENDANCE.

BEST BRANDS ONLY ;
Wines, Liqueurs
ad Cigars.

This Splendid ITotel is patron=
ized by the
Foreign Diplomatic Corps.

English, French, German
and Portugneze SPOKEN.

MANAGER: PROPRIETORS:

¢ Jorge Gieseler. M. & B. Niederberger.

s This important and healthy suburb of
%jé the City of Rio de Janeiro,is situated amongst
the hills to the North at an altitude of
%‘}g 826 metres (about 2,700 ft.) above the level
% of the sea.
%% PETROPOLIS is an extremely pictu-
r{g resque city with good drainage and water
¢ supply, and lighted by electricity. It is the
M fashionable suburb and summer resort, the
¢ nights being always cool, even in mid-sum-
g mer. The Hotels are excellent,
9 Steamers, the property of the Leopol-

§: dina Railway Co., leave Prainha Wharf

%I\@ at 6.19 a.m. and 4 p.m. daily for an hour’s
‘?\p journey across the Bay to Maud, when pas-
J¢ sengers are transferred to a train which
arrives at Petropolis at 8.26 am. and 6.10 &
p.m. Return trains {rom Petropolis by the 9§
Bay route leave daily at 7.30 a.m. and 5.54 e\]%
p.m. The steamers are fitted with every %¥
convenience, restaurant, buffet, etc. The A&
return fare, available for 8 days, is 10$800. %\@
Petropolis is also served by a railway 4
route (a branch of the Leopoldina Railway) %?
which runs round the Bay in combination A
with the Central Railway. Trains leave Cen- ¥
tral Station at 5 p.m. daily (S. Francisco at g
5.28 p.m.), and return from Petropolis at
5.6h am. A
The ascent of the range of hills to reach 9¢
Petropolis by the Leopoldina Railway is 4

made by the Riggenbach Rack system on N

one of the heaviest gradients (1in 6-1/2) of s
any mountain railway in the world, so that 9§
the route is interesting and the sceneryf \es
extremely picturesque. =3 )

S O SECn T S
R R T

b-Le-ea

BRAZILIAN EXCHANGE

THE S$TUDY OF AN INCONVERIIBLE CURRENCY ﬂ
By J. P. WILEMAN C. E.
(£ditor of the SBRAZILIAN REVIEW?)
PRICE 105000

Sold at Laemmert, & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON. i
Orfices of the «Brazilian Review.» Rua Uroguayana 59,

« Rotisserie Central &

The Best Grill in Fown
formerly known as MAISON MODERNE.

LARGO DE S. FRANCISCO DE PAULA NO. 22

facing the starting point for the 8. chrisiov and Tijnca trams

Customers will find a comfortable saloon and First Class
Service. s

Lunehes and Dinners prepared to order. S

Poulets A 1a broche (roasted chickens) always ready, price 28
plain, and fareis (stufted) 35000, . . i

ROGELIO & CESAR

99 LARGO DE S. FRANCISCO DE PAULA 22

This house is recommended to visitors to Tijuea, ete

5

REAL ESTATE — HOUSE AGENT

43, Rua do Quvidor (st fieer)

1ne

RIO DE J

Undertakes the buying znd selling of every
description of City and Suburban '
Mortgages and Investments.
Rents collected
and Estates taken charge of.

property.




LATEST CABLE QUOTATIONS
. 1904

13876
63502

1803

117)g

08615
6 5/gc.

6.10¢.

Rio de Janeiro 90 djs closing Bunk Rate, Dec. 17......
N.0 7 New York type of coffee, Dec. 16 per 10 kilos
do do do 16, Spet... 83,e
do de do duv 16, Dec.options  7.40c.

Rio de Janeiro: 5 %), Apolices {internal). Dec. 17...... — 9B3$000
Bank of England Rate. aof, 4
“Open market Rate London 3 wonths. ... 215/34 Vfg: B18/35%/a

~London Quotations.:

Bonds 1889, 4 /4. 82 ©of, B Yo
» 1895, 5 %/o. 968,90 921/x /o
» 1903, 5°g... 951y 0fa  T13/4 90
Funding loau, b ®fgcvcnccerccccrncens Wa Y, ofn 1021/, %fg
West. Minas, B'Sy 5 0/g cc0nen. 9 ol 99 Yla

CGUOTATIONS DURING WEEK CLOSING DECEMBER 16th, igos,
WERE AS FOLLOW :— )

{COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DALY IKN THE

JORNAL DO COMMERCIO)

3.804
3.811

10X may

Tis
a1

Apng

903

Sanspenagy

i

70
737
4u

s

wopuoy

JER U
18 bjyg
12 85,

OFFICIAL RALLS

014
394

Ranyumgy

42
728} 896
28

T

réin| réis

spang

7

sopuoy

12 88fgg
18 Wg
1881y,

3.862
3.8u2
3.840
3.503

8.840

fa0x MAN

37
364

ngaeg

757 966

36
T8

fien

912
000
006

Sanquiegy

i

T8
736

spnLg

Maxtmum and Mlnfmum
:Bank Counter Drawing Rates

31y

nopuo

3

1
1

Thur.10

Extremes at which busine:s was-done during the week ended ‘Dee.
were 12 18)35-—13 94, For Y0 &/s Bank paner and 12 25/5,—13 5/14 . for private.

i6th

The average Bank 90 dfs counter drawing rute for the week cowes out at

12 18/1¢ 4. the corresponding sight rate heing

rage might rate of the Camara Syndical.
The average depreciation lor the week, enlc::luted on the basis of the Bunk's

12 Tfgd. agninst 12568, d. the ave~

sight rate, is 52.31 ¢/, and the premiun on gold 109.71 9/, against 653.40 9/ and

114.60 of, tast week. At these rates:

was worth
N »

188640 n: st 198080 last
SJ.:H 5004 2 3
$079

>
s
>
>
»

38
418041

THE BRAZILIAN REVIEW
éalurdm/ December 17th, 1904.

week

Mmety days Bank rate on London opened on Monday at

‘12 18/16d ‘and 1227/4,d with private paper quoted at 12 7/; and
12 29/5,d and after rising to 13 955 and relapsing to 18 6/35 on
- Thursday, finally closed this evening with the Banco da Répu-
bliéa drawing at 13 1/, and private quoted at13 9/45d.
. The state of the market is evidently abnormal and requires
most ‘careful watching. On 'l‘hursduy ‘when the rate ran up
fmm 13 5/32(1 to'13 9/.nd in a few hours, the lend was tuken by

\tlmt therb is every lxkcllhood, f.the whole

wlnlst the Banks were' drawing here at 13 1/ 4, this is generally
explained by the tightness of mozney here and difficulty of
getting it up from Santos in tiine, but seems, in reality, to point
to an organised attempt at Santos to break the rate.

In fact, all the sympfoms seém to indicate the conflict of
interests that could searcely fail to arise when different parties

«-are drawing at the same time and trying:to get the beiter of-one

nndthef.

With the ' negotiation of furthier louns for Pard, Bahia and,
perhaps; Pernambueo, not to mention the Soroeabana, to which
we allude in ;;uother eolummn and « particularly bountiful supply
of produee bills yet to come forward,it will be almost impossible
to keep rates down and any imprudence might precipitate mat-
ters and give rise to a situation that will be little short of
disaster.

‘We ourselves think that, in the interests of the community
at large, some arrangements should be come to to leave drawing
entirely in the bandsof the Bank of the Republic. Otherwise
competition will assuredlv result in rates being run up ina
most dangerous manner and in loss to all concerned.

It is not possible, at present, to draw for four or five millions
sterling in addition to tie usualsupply without dangerously
affecting the rate of exchange. If left for a few months not
only willa better rate be obtained for the seller but a real service
will be done to the market by maintaining rates in the duil
geason when bills are few,

It is said that the Union,
ments must have money,but, if they have waited so long,surely

Sso Paulo, and other Govern-

a few more months cannot make mueh difference and, in case
there are other ways besides drawing to obtain money, rather
than create a panie the results of whieh will be felt for years,
they ought all to be exhausted.

The market is always sceptical of rumours of loans that,
generally, never eome off.  But, in this instance, there appears
good reason to believe that many of the reports, at least,are true
and, that unless some other tacties nre adopted, a violent rise of
exehange is quite possible.

The intemperate rise of exchange has interrupted and im-
peded husiness, though, fortunately, owing to the ilnpx’ovement .

“of the sterling prices of coffee it has not stopped altogether.’

Still shipments are small and the value of the coffee shipped
only
The most remarkable

during the past week was, in spite of high prices,
£839,066 as ngainst £530,117 last year.
feature is the firmness of the local :holders of cyoﬂ'ee, wﬁo, in f;lgef
of an enormous and unprecedented stock,have forced the foreigh :
markets to follow their lead and raise their prices with exchange,

The rige of exechange has, no doubt, affected rubber as well
as coffee shipments but, in the North, banking facilities are
even less than here and large stocks nre rarely accumulated.

Holders, therefore, cannot hold out very long and -the
longer they do the bigger will be the rush of bills when it
does come. )

January, February and Mareh, it should be remembered,
are the months of the biggest rubber exports.

The value of exports for the first nine months of the current |
year is £1,483,862 higher than last yenr's in spite of the compa- - ‘
ntlvcly lowv prices ruling for coffee and xubber at the beginmng B
of ‘the year. This increase is- llkely to be- gre.ttly adde(l to
during the last quarter, when prices are so muech higher, so
year's  account
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: x"écu‘n‘bu say of ther { !
come, il it be not to come it will be now, if{t be no now yet it

will come.” d S ; :
So let our readers judge for themselves whieh' it is going to
be and act accordingly. : o

'Y s . Blends delightfully
s up eraris withany thingstronger

“Superafris’’ pliment hisgood takbte—
’ o ‘YOID, forhe’ll thinlche
has DISCOVERED it.

BUSINESS DOKE ON THE mo STOCK }:xcmnur.
During the week ended Dec. 16th, 1904

CLOBIRG

DESCRIPTION Sales | Highest| Lowest
Last

GOVERNMENT SE-
CURITIES

Apulices Gers
Currency. : HuUS
Do ex.j. . . 4 ui15% it ]

Currency, hearer.... 1:0008 g80% QTS
Internmal Loan 1897 6°fg
Currency, hearer..... 1:0428  [1:0428 0428
Do 1493 5%,¢ 6f Y2y @ 9908 45
Inseripeoes 3°/q. E s 4828 G348
Do do Fractions... 4318 431s
Rio de Janeiro Mu
pitt Loau, benrer...... 5§D 1858 19550
Do order....... . 189% 1878
Do 15034 Interna d .
E2).. . 2008 3008
Do order. civas . 2058 -
State of Rio de Janeiro R
6 ®geenen- cee E 5 b 578
o coeens 20| 4 4028
State of Minas, bearer. . 7805

BANKS

Republica .o..... . do 358
Uniiio do Comme | 358 365
Lavoura « Commercio. ° [ 1063 1108

RAILWAYS & TRAMWAYS|
Sapucaliy Rly....couene 2085
8. Christoviio Tr'y...... 1503 1508
Urbanos Te'y covoevens g 1928 1928

INSURANCIE

Miaerva , 15686 1585
Tuian dos Proprietarios. 308 B7%
COTTON MILLS
Brazil Endustrial oo’ 2608 2308
Petropolitan: H b 2258 2258
8. Pedre de Aley A i 180§« |-:1508
MISCELLANEOUS
"Doeas ds Suntos...oo.n a0 a8
Brazileira Torrens...... 2,45 2%
Melliaramentos no Brazil i 3 908
Industrial de Docns..... 3. 5 (23

L DEBENTURES

Jardim Botanico Triy. .0 306 - 2138
Jornal do Conunercio. .. 19538 195§ B
Loterias Nacionaes..c.. 2008 ) 53
Mereado Mumeipal..... 501 1% 193% { 1988
Corcovado o . 2033 33 —
Contianen Industriai. $i 2108 2158 l ' —

] ;

I'he total hasiness doneon the itio de Janeiro Stock Exchange amonnt-
ed to U39 105000 distributed as follows s —
’ Govermment securities... :24THO00
Bauk si 23: 5748000

’ 49:0508000
5:2508000
63:6258000
6G:3008000
113:8735000

tailway & Trainway shares
Insurance shares...
Cotton Mills......
Miscellaneons ... coocvvinvrveinedoae

DebenfireS. cove e vorenroeearinncenans

Total, week euding Dec. 16th, 1904,.. - 959:9103000

»  9th, 1904,..".1.113:4455000

- 18th, (1908... 2.084: 7238000
n-flavor,

ps

, ";‘ Su pe t!a 111 s” ﬁff.‘ c!im't_fgsg in compo-

" §. Paillo Municipality 7 °f, loan

.Baneo Unido.de 8, Paulo. .. ...
~‘Banco Commereiale ftaliano ...
CPaulistas BRIy, oovsnn i ians

" Meddl of M

HIGHEST -

853500 858000
SHARES

Banco de S. Panlo.....ooo.n..s
Baneo Commercio e Industria ..

1218000
3603000

553000
2188000
2508000
Mogyana Ry, ool 2568000
Compunhia Telephoniea........ 978000
Companhia Mae Hardy........ 263000 265000
Companlia Agua e Esgotos de

Rio Preto (deb.}...ivesiies 9280060 925000

1215000
3588000

MoRrTGAGE BOoxDps

Baneo C. R. de S, Paulo 8 */,..} 91 548000 538000
Do do 6%,.. caveanun; 130 428000 418000
Baneo Uniiio de S. Paulo...... 332 548000 548000

The business done on the Sio Paulo Stock Exchange amounted to Rs,
704.8858000 distributed as follows

Government Securities.......ceeepoveere..o  10B:7795000
91:4488000
455:3678000
11:9008000
9:200800¢

28:1918000 -

Bank Shares.......cc.ciiniineccennaeianes
Railway Shares.....c.covavneiiiiiiienenens
Miscellaneous......c.cvvvcvcocnr

DebentUres. oo vrrneaseecsnisieienanonans

Mortgage Bonds....

704: 5658000

SSUPERARIS” Meets YOUR mood.

A. LANGE & SONS

) (ESTABLISHED 1845)

JURY AT THE SAINT LOUIS SHOW -

MANUFACTURERS OF

igh-class Watches

GLASHUTTE, near DRESDEN
. SAXONY, GERMANY

Founders of the famous Saxon watch indﬂstry ,

A Lange & Sons’ original constraetion ‘of stemwinding. i

unequalled _and,. in. durability, warranted - for-unlimited.
The train;vscapement, isochronal huirspring, and the pel
gation balance are hagsed on seientific and -praetieal prineiple
An explanation of the muny improvements and convenienees,
as i case of neeidents, replacing a stafl ora mainspring .withou
disturbing other purts conneeted with i, and numerous
only appreciated by Watchmakers, would cktend this eard to
bhook form. . . iy

© 7 Phe essential pavt of a -Wateh is its performance.  Ourbest
reference are our own Lange Watehes used by so many American
people, all yielding the imost remarkable results and satisfaction
to their owners.  Their quality, durability, eareful adjustinents
and therefore absolute reliability have gained them the highest
reputation and sustnined it against all competition.

Lange watches have been honoured at various Fapositions by
the following Prizes and dwards

Silver medal, Berlin . coooopieonas 1844 { Silv:
Gold medal, Leipzi 50 1 2 Fi
 Tondot.. ...
aedal, Munich, .

#

Btage medal,
First prize, Santiago de Ch State medal, I
First prize, Philadelphia... 76 | Gold medu), L.

Y 3 79 | Member: of. Jury

prize, By B =hors

< Gold medal, Frankfurt
‘Medal of Merit, Melbourne

© " Represented




e irevai g eneeas £ 1,500,000
750,000
600,000

Capital paid 0p....ooaeans

Reserve fund....ccevecenae

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10. Rua da Alfandega
Draws on Head Office and the following Branches
and Ageucies :

LISBON, OFORTO, MANAOS, PARA',
PERNAMBUOS, BAHIA, SANTOS, 8. PAULO,
RIJ GRANDE DO 8UL
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE'
AND NEW YORK

Alsoe on:
Messrs. Glyn, Mills, Currie & V.,
LONDON.

Blessrs. Mulict Fréives & Co.,
PARIS.

BMegsrs, Job. Berenberg, Gusster & Co.,

HAMBURG.

Messys. Granet, Brown & Co.
GENOA.

ab-bh-ea x X

RASILIANISCHE BANK FUR
DEUTSCHLAND
Established in Humburg on 16th December,
1887 by the «Direction der Disconlo Gesells-
chaft » in Berlin and the « Norddeutsche Bank
in Hamburg =, Hamburg.

Capital.....c..oo. . 10.000.000 Marks.

BRANCH OFFICE IN R10 DE JANEIRO.
Rua da Quitanda, No. 109
(Cuaiza 108)

Branch-oflices in 3. Paulo, Santos and
. Porto Alegre,
s (Uui;m 320)
CORRESPONDENTS IN

{Caixa 185)

Pard, Mawios, Marashdo, Ceurd,
Pernambuco, Parahyba, Balia, Muceio, Vieto-
: rie, Rio Grande, Pelolas,

Curityba, LParanagui, Sante Cutharina, &e.

Ihraws on

Direction der Disconto
Gesellschaft, Berlin
Frankfurt & M. Bremen
Norddeatsche Bank in
Hamburg Haumbury.

aud corres-

GERMANY .. pondentes,

N.' M. Rolhschild & Sons London -
. e b

Lonaon.

Manchester and  Liverpool :Dnstrict
Banking Compuny Limited, London.

Union of London nnd Smiths Bank
Liwited London.

Wi, Braudt’s Sous & Co., London.

Credit Lyonunsis, Paris, and branches
. zleme & Cu., l’uns. d
. . [} X Pt e
France.... l’.lns, Puris.
Lazurd Frére & Co., Paris,
De Neullize & Co., Paris.

ERGLAND...

Banea Commerciale Italiana, Genoa,

dTaLy...... und branches.

'lj'o‘n’rpm:... Bl;::.clfd:;::;:ou & Agores and corres-
and any‘ uther countries.,
Opens accounts currents.
Pays interest on deposits for fixed periodo.
- Executes orders for purchases and sales of stocke,
shares :ete., and transacts every description of bunk-
ing- bnsiness,
& - Theil-John
Directors

XX

£ 1,000,000
500,000
325,000

Capital ....ooseiveecenns
Idem paid up. »
Reserve fund.....cceeceee »

Office in Rio de Jaliro =%
ax, RUA x? DE‘Z\IARS}O
Branches at;

8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO, AND
ROSARIO.
Agl‘;nl at Santos:

F. 8. Hampshire & Co., Ltd.

Correspondents in Per 1 , Parfl,
Munfios, Ceard, Macci6, Vieloria, Sunta
Cutharing, Paraunagnd, Curityba, Rio Grande
du Sul, Pelotas and Porto Alegre.

Draws ou its Head Oflice in London
The London Joiut Stock Bank Limited,
LONDON.

Mesyrs, Heine & Co.,
PARIS.

Messra, J. Bevenberg Gossler & C.,
HAMBURG.
and correspondents in Germany,
Messrs. Roesti & Co.,
and correspondents in I'*ALY

York, N. B. A.
New YORK.

The Bauk of New

Receives deposits nt notice or for fixed periods aud

trunsacts every description of hanking business.

ah-bh-en x X

Banco da Republica

no

BRAZIL

Realized Capital... Rs.
Reserve Fand, .... Rs.

100.000:000$000
17.480 078$73G
11. 157 639$835
on 31st December 1899

Profits in Suspense. Rs.

OFFICE IN RIO DE JJANEIR()
9 Rua da Alfandega

Agencies at Par, Marunhdio Cearf, Pernambuco,
Bubia, Victoria, Suutos, Bio Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas.
Draws on:
Messrs. N. M, Rothschild & Sona.
London & County Banking Co., Ld.
Messrs. Baring Brotbers. & Co., Ld.
LONDON
Mesars. Hottinguer & Co.
‘De Rothschild fraves.
PARIS,
Nordd che Bank in- Humburg.
HAMBURG.

Bunco de Purtugal, .
LISBON,
Opens sccounts current
Pays Intevest on deposits for fixed periods.
Exec;atea orders for [inrchkéés umi salea of stocks
and shares etc.and transacts avery dﬁucrlpﬁon of
Bauklng business.
-q—be-ou

Established 1862
Subscribed eapital........ £ 1.500,000.
Realised do........ccc.... » 900,000
Reserve fund............. » 1,000,000

HEAD OFFICE:

Princes Btreet, London, E. C.
PARIS BRANCH :
16, Rue Halévy.

RIO DB JARBIRO——ID-M Rua da Alfandega.

Branches.

PARIS, PARA’ PERNAMBUCO, 8. PAULO,
SANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHIA BLANCA,
PAYSANDU’ CONCORDIA
Agencies:

MANAGS, MARANHAO, CEARA’
BAHIA, VICTORIA, PARANAGUA’, K10

GRANDE DO SUL,
CURITYBA, PORTO ALEGRB
MACEIO'

PELOTAS,

Draws on Heud Oﬂlcc and Paris Branch
and on :
Loadon, & County Banking Co., L&.—LONDON.
Banque de Paris et des Pays Bas.—PARIS.
Buneo de Portugal and Agenaies.—PORTUGAL.
Aud all the principul eities in Europe.
and on:
Farmers Loan & Trust Co.-—-NEW YORK.
Firat Nationu§ Bank of Chicago.—CHICAGO,

ab-bh-ea X

HE BRAZILIAN COAL
COMPANY, LIMITED

Representatives of

CORY BROTHERS & C. I’'D

of Cardiff and London
Collery Proprietors

Coul Dep6ts in all the principal ports of the
world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.

Tughonts rways ready for Service.

Engineering Works.

Repairs to Ships, Machinery,

Lighters ete., effected with the utmost possible
dispntch. : ;

Launches,

OFIILES 28 ‘
Edificio da Bolsa Salas 26 and 27
Entrance: Rna Gen, Camara.

Depot: ILHA DOS PERREIROS

P. 0. Box 774.

lu-bh-en

Rio de Janeiro
Lighterage Company Lumted

All kinds of Maritime lLiarbour
traunsport.
Loading and .discharge of vessels,
Towage,
Launches on hire for excursions,
und for arrival imd depurtm;e ;ofv, puekets

,'.l‘eylvephol‘le No. I.718




- ?nr week ended :

DESCRIPTION

Nov. 18, 1904

Gnv,arnlnant Securities

»
s
>

West of Minas Railway 6 %/y..
New Funding Bonds 1808 5 “/.,
Rescission Bonds 1803 4
S:atc or 8 Paulo 5 96
Bonis b %/o.
Sule oanni 5 Ofgeccsetnarvencaanes

Corporation Bonds

City of Rio de Janeiro 4 %/g..ovcvuunen
City of Bantos 69/

Railways

Brazil Greut Southern 7 9fy Cum. Pref,
Conde d’Eu Limited
Espirito 8anto and Caravellus...
Gt Western of Bruzil, Limited .

» 6%/ I’rel‘. Shares .
Leopoldinu Limited:
l’ortsuh Alegre a Novo Ham mrgo 7% Pref
Rio Clnro. 8. Paulo, Lnuited Bhares..
8. Puulo Limited ................. .

9/a Non-Cum, Pref....

8, Brnz Blo G. do 8Sul, Limited.....ccvuuves

Railway Oblinaﬂons

Bruil Gt. Suuthern 6 9/q 8t1. Mt. Debs. 1893
6 0/ Stl. Mt. Debs. Red.
» + 6 o/q Perm. Deb, Stock.
Campas & Carangola 51/32/q
Conde d"Eu & /g 9o Debs...
Gt. Western o Bmzll Stock 60/,

Mogyana, b °/4 Deb. Bonds.....
Porto Alegre s Novo Hamburgo
Deb. Red. 1507
B Paulo, Ltd. b 1/3 v/, Debentures 8
= 5o, .

> 49/, > a
8, Braz. Rio G. do Sul, Limited 6 v/, d
Eio Claro, 8. Paule b 9/, Deb. stock.

Banks

" Britisl Baiik of South ‘Awmerica, Limited
iLondon & Brazilian Bank, Limited ... .
London & River Plate Bnnl-. Limited.......

Shipping

-~ Amazon -Steamn Navigatio n. Co, l.iuuted. cers
Royal Mail Steam Packet Co.
Pacific Bteam: Navigation Co

QOuro Preto, ord ..
8t Jobn del Rey...

Telegraphs

Amagon Tel: Bhares....
‘Western Tele, Co. share:
do
do do

Miscellanediis--

Cnnmrexm Waterworks 5 2/o deb. 2nd lasua .
City of Santos Imp. Ld. 7 ¢/ non-cum pref..
- City of Santos Imp, Ld. 6 °/¢ cum pref

do do ofg Ist: chnrga dehs
- Rio de Juneiro City: Imp. imited, ..
: :do b69%/a !)eb. Int. Apr.-Oct.

do .do Int. June-Dec.
Blo de Jaueiro Flou; ‘Mills Limited..

B. Punlo Gun Co. leiled
i do 1B 9)g Dabu (Regd.) ..
Dumont Coﬂ'ea. orﬂ Sivasies
: do 7 l/, ©/o Cum pre;
Sdo s ©/o Xst. Mor, deb,
8, l’au]o Coﬂ'ea Est.& 1 °/., Ist. Mort: deb.

G ;Pamnmbuco Water Wor

41316
61/2
24

172
118
16 8/4

2

181/6
101 1f2
101 1/2

1212

171/4
51

8 3/4
10 8/4
4 1516

. PORTO ALEGRE

Brasilianische Bank fﬁr neﬁtschland

BALANCE EHEET 0F THE BRANCH AT PORTO ALEGRE,

...Aceounts current guaranteed

NOvEMEER 307TH, 1904

Assels

i Bills receivable -kt

Bills. discount

1081

-Bills ‘pledged

Becurities:

Correspondents at B

le: 7(;5
2.281:

Cash : In current money........, 878:
5.788:103:046

Accounts current.
Deposit account.

1.738;

Liabilities

Deposits fixed...

Becurlties pledge(

Accounts with Head-()ﬂice -

Sundry accounts. ver Atz

. 378:1034046

6.378:

75,8855440.

10118660
1158185; o
2468260

0004000
7508885
69386t6

312. 079 760

-5U4$918

E. & 0. E.— Rupp, — Matthiesen Directors.

Gaitee Mavket

€OFFEE. ENTRIES

FOR THE WEEK ENDED

FOR THE CROP TO

Dec. 16

Dec. 9 i Dec. 18
a4 1904 E 1903

Dec. 16
1904 |

Kio

By Central R'y
Leopoldinu B'

64,458

16,664
10,143

17,061

84,7564, 25,275
6,305 9,845

23,211

790,970'

707,162
148,892

Total
Transferred from Kio to
Nictheroy

58,120| 58,33t

1,811

91,265
2,817 2,857

1,647,024
41,436

Net Entries at Rio

Coastwise, in transit...

Nictheroy from Rio &
Leopoldina R'y

55,303 56,520 88,428
000/

Y
oy bt 5

3,351 3,819 7,602

1,605,568
58,196

76,766

Total Rioincluding Nic-
theroy & transit.
Banros:

60,664/ 60,389 99,030
102,260, 124,02, 114,255

1,740,540

5,683,163] 5,064,178 -

Total Rio & Santos....

162,944 184,365 213,286

7,423,703

7,860,985

“The constiarriva]a for the week ended Dec. 16th“

S. Joko da Barra..............

wei-é' from

3.347 Imgh

2,500
1.720 -

Iguape......................A.....

Bahifleeensveennernnnnennsns

290

bings

The total entries by the different 8. Paulo Railways for the Crop to ‘
December 9th, 1904 were as follows :— o &
Per

Sorocabana
Jundiaby and others

Past

190471905 :
1903/1904 :

4,654,338
4,189,278

Total at
8. Paulo

5,669,209

1,014,921
5,016,387

827,109

Remaining

‘Total at at

Santos 8. Pnulb ’

5,683,163 nil
5,054,173 >

COFFEE LOADED (EMBARQUES)

DURING :WEEK ENDED

“ROR THE CROP TO.

1908

1904
: Dec. 16 | Deec. 9

8168|8678 | 68,
- 1,860] 4

* paass|
183168




(PE’N’SZ&(j) L}XRANGEIRAS)
192, RUA DAS LARANJEIRAS,

Splendidly “si,iualed in the HEALTHIEST paﬂ of Rio, offers every comfort to visitors
ENGLISH CUISINE. Trams pass the door. Terms from Rs. 10$000 (10/-) per day.

192

[T B LY

For further information apply to

the Mapager

Rio de Juneiro, December 17th, 1904,

Joint eniries at Rio and Santos were 21,421 hags stialler
than the previous week’s and 50,341 less than the correspon-
ding weel's Iast year of which they represent only 76.4%.

It has ‘I‘:lilll‘l] almost incessantly throughout the week and
communications must have been dillicult throughout the inte-

rior: that there should have been a considerable shrinkage in
.

entries is searcely surprising, though tirning to last yenr's issue
we see that it was likewise raining heavily then,

To the 16th inst. entries for the erop amounted t67,428,708
bags or 94.5%, of last year’s crop and st the sne rate should
give a total of 4,884,091 bags for Rio and Santos asagainst
10,459,856 bags Iast erop.

Bhipments were almost the same ns the previous week
heing only 937 more, but 105,139 bags less than for the corres-
ponding week lust year.

Local prices remained aboul the same, the average for the
week being 65369 for 10 kilos No. 7 as against 63366 for the
previous week. Abroad, however, prices scem to have followed
exchange and improved at New York from S.56¢. the average
for lust week to 8.63¢., the elosing price on Friday being 8 3:de.
spot. Business was, therefore, more netive especially at Santos,
191,000 bags having been declured sold at the two ports as
against ouly 81,000 for the previous week and 138,000 last year.

On the 16th inst. stocks showed a slight reduetion ol 6,243
hags compared with the previons Friday, but ‘was still 585,685
bags heavier than on the corresponding day last year,

On the Ist prox. the reduction at Santos of the export duty
from 117, to 9%, taxes cfivet and it is likely that shipments will
theén he more active.

Froni the 1st of July to the I5th of December the quantity
of eoflve cleared was 5,891,072 hags from the two ports, or
§56,970 hags less than fast ;yc:u',\\“hilsl the value was £11,764,517

or £1,961,316 more.

Swntos, December ITth, 1904,

With firmer news from abroad our market kept steady amd conmds-
sarios were enabled to maintain prices in spite of the rise in exhange,
which after rising to 133/ closed yesterday at 13 ¥/, and serivusly in-
terfered with the coflve business.,

Furope sent hetter orders all round and up to 415, 3d, for superiors
has been recvived., DBusiness with Enrope was, consequently, a litlle
livelier, whilst the States continued buying regularly, secompanying the
markets.

Fine coffees had a slightly hetter demand, No. 2 obtaining up to
63500, Superiors and goods have their regular demand.  Superiors are
worth 55900 to 65000, goods 200 rers Tess and Primes 200 to 300 reis more.
Regulars and slightly lewer grades hiad a good demand at 58500, = Really

dre very slack.” Peaberries are yuiet'and little doing.

and, in all probability, entries will take another ‘spurt Wwhen the raing

cease, - Shipments. were small for the season -though our stocks show a.

to ‘1,872,389 bags. - Pauta is still 580 reis.

Jow grades are neglected Specialities, Washed and Old Yellows, ete. .

Reeeipts continued very moderate. ‘Rain hias mot:yet stopped in the
" interjor ani is the heaviest known for years, The roads are impracticable !

-of the Brazilian Review, ]

VISIBLE SUPPLIES
Hamburg, 10k Nogember 1904,

To the Bditor of the Brazilian Reciowr, Ris de Janeiro,
Dear Sir,

Your artiele reprinted from Mr. Lacerdn Franeo’s contribution to the
Joraal do Cemmercio will cause surprise in coffee centres, to put it
wildly.

Mr. Lacerda Franeo has found a mare’s nest.

No sueh method of making statisties as he imagines exists.

Stacks are the one indisputable fact in statisties.  Month by month
stocks are counted, entries added, new established stocks deducted, the
difference being deliveries. N

Surely the 3 millions bags in Havre,as returned by the Dock Company;
the 11/2 millions in Hamburg,ns returned by the owners,the 2 1/2 millions
bags at Brazil ports,the 4 million bags  detniled monthiy by the New York
statisticinns, are not phantoms, but realities !

The fuult of our system lies elsewhere, and Mr. F. L. has pat his
finger on it but only to make confusion worse confounded.

Transhipments from one controlled port to another eontrolled port
appens hivice in our statisties, and there is not only nothing inherently
probable but it is a fact that every statistician knows; that about 500,000
bags are thus transhipped each year,aggregating exactly about 4 millions
bags in 8 years, or the quantity found “missing” by Mr. L. F.

I wish for nothing better than to help you in improving the position
of our article but it eannot be done in this way.Stocks are stubborn things
and eannot be whisked away by any trick of statistical legerdemain.

1 remain, ete. Wills & Mevker.

[1f Stocks are arrived at in the way Messrs. Wells & Merker
deserilie how are the (remiendous differences observable between
the figures of ditferent authorities in the New York Coffee Ex-
change and Duuring and Zoon to be accounted for?

On November 1st Duuring and Zoon showed a stock of
%58,900, tons; on the smme date the New York Stock Exchange

showed only 14,331,000 or a difference of 165,300 bags.  On the

1st-of:December : the:situation  had changed..considerably.and -
Duuring and Zoon showed 633,560 tons against 14,087,000 bags’ L

for the New York Stock Exchange or a difference of 82,500 bags
Here we have a big differenee varying every month
in a way that would be bimpossible if, as owr eorrespondent says,
the stocks are counted properly. In some eases, such as Antwerp

dnd Amsterdion, it is uot possible toecownt the Stoeks and “they :

are arrived at by estimate,

If all the coftee in stock were really counted and the Visi-
ble arrived at in that way there wouli be nothing more to say,
Not only is that not the ease, hut, is it quite certain that
the declarations themselves are entirely relinhle?

Besides, the results obtained by comparison of production
and the real consumption shown hy the Customs return of eon-
suming countries for a series of years differ very widely from
the figures of the Visible Supply generally accepted.

We do not undertake to stute positively that the figures for
the V.5. are wrong, but that they do not agree with those for
production and consumption, and that the whole system re-
quires revision.

If Stoeks are arrived at in the manner our correspondent . ||
deseribes, by counting month by month, adding entries thereto,:
and deducting the newly - estublished Stocks to ‘obtain delivéf',
ries, though by counting transhipments from one uncontrolled
port to another twice over the ‘figures for deliveries ‘must ,be"'

vitinted, it eannot utfect them for, the V.8, itself. What requires
explanation ‘is the wide difference that “exists between' the
Stocks ealeulated from the figures for production and  consumj

tion and thoge stated to be actually in existence. . Nofe o)




RIO DI~ J —\NEIRO

STATES

UNITED HEDI‘I'BR-

RANEAN

coasTl

LOTHER

FORTS | FOK WEEK

TODATE.

R0, e

Bantes...} 117,068

,776
45,805

9,864

23, ’Jb’l

8,200
184,032

B
1361,67

veuwe

Cittd di Genova Genoa opt.....
Lorde do

do Cunsmnhnuplc

do Livorno..:....
do Genon..

E. Johnston &

N.:Gepp & Co. Ltd.

Hard, Rand’ & Co.."
Slm(hy......‘...,..
do

Carl Hellwig & Co..|

KAME OF VESSEL| DESTINATION SHIPPERS TOTAL
Dec. 10 Prests...ceuvnn. Port Elizabeth.| Hard, Rand & Co... b,/
> do do Norton, Meg. Co Ltd 3,200 B,
» 12| G berg ..... | Per 1 ...iEBugen Urban....... 364
» do de Pinto.& Co... ... €5 429
» 13| Adlagoas..q..q-- de 150
» do Bundry...cens 15D
> do [] 95
> do Gustav Trinks & Co. 30 130
» 13{0ruda.........|Puntt Arenus. | Ed, Ashworth & Co.jo ... 29
s 13| Atlantique..... M-numidun o fUrnsten & Co.oo.oa 100
» do do Pinto& Co......... 110
» do do Sundry.ceeeriirnen 120
N do Ruenos Aires.. do 100
> do I .do Ornstein & Co,..... 215
> do de Nortou, Meg. Co Ltd B0 695
» 15| Victoria....... | Liverpool ... . iSundry cooeevnnoooe ireare 2
» 16{Cittd di Genova i C inople | Rich. & Co. 0]
B do do Gustav Trinks & Co. b
» do Smyrna.. do
2 do Salonica C. Dabelow.. 125
» do Naples........ Sundry, B 1,580
» 16|Marajé ........ Pernumbueo .. do 2,370
» do do Ornstein & Co...... 165
> do Ceard.......... do 630
> do do Bundry... ... e 645
» do Pari...... PO de 3,835
> do dn Ornstein & Co...... 950
s a, do Pinto & Co..uueensn 415 9,010
» 16| Coblens Autwerp..... . 1Sundry...ooonaennn P D 2,019
» 16| Cordoba. do Ornstein & Co.
» do Hamburg...... E, Johnston &
> do do Eugen Urban....... 50
Totalesunrene]veranan.| 26,069
SANTOS
| |
DATE |{NAME OF vx:sslsx.! DESTIKATION SHIPPERS B BAGS | TOTAL
Dee. 101 Beltena ........ London .......[Georg W. Ennor. .. 7.432
» do N. Gepp & Co. Ltd.. 2,250
» do Prado, Chaves & Co. 1,u00
b do ZerrennerBulow&Ce 1,845
i > do do Bundry -ceoveaiaiaas 1,0217 13,048
» 12| Bivmingham...|New Orleans.. J. W. Doaue &Co..] 11,000
> do do Hard, Rand & Co... 9,620
» do do N. Gepp & Co., Ltd. 8,750
3 do do {Carl Hellwig & Co.. 7000
» do do !Baldwin & Co ,..... 6,650
» do do E. Johnston & Co.. 05,041
* do do Theudor Wille & Co, 4,500
» do do Holworthy Eliis&Co 1
i 2 do b da Krische & Co....... 56,038
s 12} Cordsiilére Bordeaux opt.. | ZerrennerBulow&C. | ........ 250
» 12{ Nivernais. . iBuenos Aires.!Krische & Co....... M
L» 13 do do Alves Lima & C ... GO 164
» 18iCoblenz......... Autwerp ... . N, Gepp & Co., Ltd. 2,500
> do du Carl Hellwig & Co.. 1,080
k 2 do do Prado, Chuves & Co. 500
> do Bremen....... do 250 4,280
s 14| Titian ..... ... New York..... Cmr} Hellwig & Co..{ 10,000
» do de Hurd, Rand & Co... 8,011
3 do do Prado, Chaves & Co.
» do do N..Gepp. & Co,Ltd..
> do do Theotor ‘Wille & Co.
» do do Baldwin & Co.. ....
- » do do E. Johnston & Co..
) do do Holworthy Ellis &Co
» do do The Hills Bros Co
> do do Krische & Co.......
» do do J. W. Doane & Co..
> do do Nossack & Co...... 61,030
s 14! Cordoba........ Hamburg...... Thendnr Wille & Co.
» do do E. Johnston & Co..
3 do do Prado, Chaves & C,
> do do N Gepp & Co, Ltd.
> do do J. W. Doane & Co..
> do do Flii. P.Carbone & Co
» do do W. Botel & Co.....
> do da» ZerrennerBulow&C.
> do do Alves Lima & Co ...
> do do Carl Hellwig & Co..
» do do Krische & Co...euvs
» do do Nossack & Co.......
» do do Henry Woltje & Co,
2 do do Holworthy Ellis&Co
> do Retterdam .. .. Carl Hellwig & Co..
3 do do N. Gepp & Co., Ltd.
» do do Tlheodor Wille & Co.
> do do Krische &Co. . .covss
» do do Prado, Chisves & Co
s do do A Trommel & Co...
> do do Buldwin & Co......
» do do Nossack & Co. .
»

48,897

1,826

182,082

“Total
1904/1905 | 117,068
1903/1904 | 20,021

73.675%

59,840\ 2,378

9,569

68
2,373

8,200 200,601

84,612

5,008,896
6,893,666

VALUB ‘OF GOPPBE GLEARED POR

POREIGN PORTS

Week ended
; y
Dec. 16 | Dec. 4 | Dee. 16| Dee. 9 Crop to Dec.. 16
Bags | Bags £ i £ i Bugs £
Rioeccinnanses 18,763) 107,407; 34,228 2‘.!7,9775L 1,532,1691 - 3,195,263
Bantos ..o....oauae... i 1840327 124,243 379,231 “44.:')35; 3,863 8,669,264
Total 1904{1805.......] 199,795! 231,700 413,454‘ 472,562] 5,841, \}13 11,764,617
do INEN1904....... §2,235; 221,31 'ZE 15&,?«10[ 408,8571 6,747,052} 10,073,201
COFFEE PRICE CURRENT
For the week ended Dec. 16th, 1904
. Dee. ! Dee. | Dec. | Dec. ! Dee. | Dee. |Aver.
DESCRIFTION 10 [ 13 4 14 f 16 ages
S . F—
i ; i
i § i
o o (hmin. ( 6.469) 5.408, 6,468, 6.468; 6.468 — o
RIO N. 6. per 10 kilosp (U o 5ue! 65300 6.636] 6,530 6.0d6] 6.a06 | 5508
s N.T 5 » hmin, { 6.3421 6,332 6.332) 6.332] 6.382
! * (Jmax.  6.400] 6.400] 6.400] 6.400{ G.400
N. 8 (i, ( 6.196] 6,196 6.196] 6.196) 6.195
» - PP P (lmax. ( 6.264] 6.264] 6,264 6.264] 6.264
(|min. ( 6.000] 6.060] 6.C60] 6.060] 6.060] ~— N
s N9 xR S0s) oi12s! 601m8] 6.128] 6rzs] euas | S0
SANTOS superior per
10kilos..... 5.400( 5.400} 5.400] 5.500} 6.4v0! 5.500 | 5438
> Goold Average 53000 5.800] 0.800] 5.400] 5.300] 5.400 ; 5.333
N. YORK per Ib.
cent. a5/8] 8b/8! 55/8] 858811161 B 3[4 8.65
3 $3/6] 83/8) 838 8288 16 812 8.40
2 7.0 T.100 7.150 7.200 7.2 7.40 7.19
> 7.401 7.45| 7.4d| 7. 7.55 7.70 7.51
> 7.56] 7.6s] 7.70] 7.7h¢ 7.80 7.99 7.72
HAVRE, per 50 kilos
Options....... franes.
» b > 37.20] 47 buj 47.75] 48 .50 48.25; 48.50 | 47.96
> Mar.. > 37.75| 48.00] 48.25] 49.00} 48.75! 49.00 | 4t.46
>  May... » 48.25] 48.75] 48.75] 19.50] 49.25] 49.50 | 49.00
HAMBURG per Vg k.
Opa.mns....~ plennige
Dec.. 3 8,50 38.50] 93.50
» Mar.. > 39.00 49.251 40.25
3 May.. = 39.753 39.751 40,75
LONDON per civt.
Options...... shmm;,s
»iDeedd > 871610879 . BT/} UG 86,6
s Mar., ;6] sej6 Baiel Boe| h98
a3 May... > 29/-] T8Y- | BB A0 400

SALES OF COFFEE for the week enqmg
Dec. 16, 1904"

Total..

Dec 9/1904
18,000
43,000

781,000

OUR OWN STOCK

RIO : Stoek on Dec. 9...... v
Entries during week emlul Dee. T6eerrnrrenneeannenn

Tam,ae8

Loaded (Embargues) for week ended Dec. 16.........

Stock in Rioon Dee. 16 .......... ...

Stoek at Nietheroy and Afloat on Dee. 9....

Entries at N ictheroy plus total embargues
including transit...... 0 coooeviaiaaien

Deduct: embarques at Nictheroy and sailings
during the week..o.oooornniiaiienvne

516,085 -
55,303

31,523

6,348
42,035

Stock at Nielheroy mul nﬂoul. on l)cc

SANTOS- Stoek on De
Entries for week: endedeec. 16,2000

ol tlwse at
y Deec. 16

‘Stocks in Rlo and Santos o1 Dee. 16th, 1904
.do on ‘Dec: 9th; 1904
_Dee. 18th, 1903

530,865




United States Ports. oL, 5,530,000 ik 301,000, e :
THAVER L e enes o 2,079,000 0 o =00, ; 1 g g
Both ..o 6.5 £ 000 S ritie 8, Buenos Aires
ly)e“i‘:]eriés U;nitcd Usq,:ej : 153,000 : 80,000, 10 ﬁzzr::im. Brnlgnu..... 8 a ]Iuv:le J
Visible Supply at Unite . t razilian ... do 2 Rio de Janeiro
States }mrls ........ 4,120,000 4,080,000 2,980,000 0\ Nictheroy.....- Brazilla do Paranagud
Victoria Porto Alegre
Calio Frio L
Genoa
i S Mot b i, 0,0 D Prseeg e R Tl | e
offivial ([u(ltﬂ[{una known as the base pusv l:‘l al | !L Assoe '91 ! " t"l' sed 9! Amsral Hamelin. do do 3,245  Buenos Aires
at Santos, which, he says, are actually 300 reis too low and are utilise Brivmingliam Britiohennn do 612! New Orleans
in New York for determination of loval prices and seem to depress prices. Careral am. Brazilinn,. . do . 192/ Rio de Janeiro
: Ridi . do do 161} - do ; .
Santa Cruz. do do 44 do
. . S| Hauna. .. ... G do . :]’3 g 263? Bru‘xlx.n):n "
: 3L . erman. ... s 2
HOURS OF WFALL B ‘L—'Zﬁillz:bza do . do 13.173 BHnm'mrg : # .
. RE Umberto......|Italian...... do 2,066 | Buenos Aires
(By favour of the Leogpoldina Rallway) e N an 2543| Genon . ]
x Titian .. vovne..o | British. ... go E,Sﬁ gew York -
Albertina. «...lArgentine.. o osario
DECEMBER 9th. | 10th. lltll.ilﬂll. 13th.{14th. | 15th.| TOTAL D. Rodolpho ..... Br:‘:dlinn.... Schooner 47]Tijucas d
| ; Belem. ... do 5. 8. 6301 Rio de Janeiro
Amazonas ....... do do 927 | Pard . -
ARRIVALS AT THE PORT OF RIO DE JANEIRO .
During the week ended December 171h, 1504
NAME 0¥ VESSEL FLAG RIG ;AD:E FROM ' . I
1
eeer Dec. 11| Calabria German ... B. 8. 1,931} Humburg
1l 5 11! Callivpe .| British ..... do 1,535 Cardiff . P
51 2 11| Ré Untberto Italdian ... do 2.u8 | Genoa
121 33 1| Nicthero, Brazilian ... do 830! Macdo
fao 4] 94 11| Muguy do do 859! Victoria
i d 32w 121 Alina. . do Sehooner 33! Calio Frio
4 o 12| Sicilia. . cesere i Italinn. . ... 8. 8. 2,944 Buenos Aires
4 - 5 29 12 Adlantigue.... .. .. French do 2,890 Bordeaux
ol . LIE ¥4 12| Kasala. .. British do Cardiff
EPR O PR PR 4 18{Oruba .. do do 51 Liverpool
L W PR DR (S TS P I 18} Newlon . do do Sunderinnd
Snude. selocdaetento el 1 13| Marcons do Schooner Gaspe
‘e 4200, .112) 13} 41 Bruzilian,... do Itajahy
212 TiE2 b BI 28 68 do 8. 8. 8. Joiio da Barra ¥
8o} 7112 2(12) 31/ 8 13  Mayrink......... do do Buhia
Th, de Oliveirn. 7100 4100024 11 65 13| Cordillére ..iFrench..... do Buenos Alres
Fritnurg 6118) 2{k5 .. 14 9] &4 14| Victoria British ..... do Valparaiso
Sumidoiro . 9116l 121 61 W 4T 14 Coblenz . German, ... do Suntos
Porto Nov 16, 8. 124000 26] 46 14| ltanna. ... Brazilinn ... do Porte Alegre E
g1 180921710 9 b 58 14| taituba. do do do
Reercio. .- deion] el Al Blon) BlLLe.y 22 14| Rudi.... de do Florianopolis
Leopoldi 2 Gloe 1 B2 6ol 8 160 40 14| Santa Cruz do do Iguape -
Catngunze: 4 - b Ale] 20 6. 1? 16 14|S. Jodo . .. do Schooner Macalhié
Mirah 3 4 .. ‘-1 B 0. :’ 78 16| Aquitain, iFrench .... 5. B. Genoa ~
2 celee 20 1 42, 38 Nitksdale British..... do New York
e 2 Titian .. ... de do 7 | Santoy
4 Citté di Genova..)Ialiau...... do do
4 4! Cordoba. Geran ... do do
2 31 Teviol . British...... do Middlesborough
22 161 Sau Lourenzo Argentine.. do Buenos Aires
g [ Brazilia do Santos
o Norwegiau . Burque }: Hernosand
i Anserican. .| Schooner Boston
Brazilian... do 4 Itajahy
do 8. 8. 501 Manfos
: 7 Planeta . do do do
q . 17 Brrman. British..... do 1,666 Rangoon y
6 17 Thespis ... do do 8,00t Liverpool
R VilAmiral fauregu
el . berry. French..... do - Havre
S i ¢
Camypos 5
o8- Fide 2 /SAILINGS FROM 'THE PORT OF RIO DE JANFIRO: =
12 During the ‘week ended December 17th, 1904~ |
! 9
DATE | XAME OF VESSEL FLAG riG ::E;_ rou ;
E:
Dec. 1L john Gill... . |Russian. ., Barque 4251 Barbadoes . - .
<11 Congluctor British. o ), 062 Branswick s
11! Almirante R
.| Brazilian....| Schooner 53 Cabo Frio B P
. do A5 344 Bahin .
CiTadian....., do 2,944 Genon :
Ca dto_ 30 :12,12)1;3 Buenos Aires
. rgentine. , ] T2 do
ARRIVALS AT THE PORT OF SANTOS S British,. . de 1509 do
. Candace. .. Norwegian, ., Barque 864 | Fal .
During the week ended December 16th, 1904 Corddiliére.n . Fremet il & E. 2,451 Bo;gg:l‘;,; - ‘
Atlantigue....... do do 2,890| Buenos Aires
; ! | b AC“_{rrm}llgtIt o ix;enimlm 30 3,105} santos 1
I ! S TON- - 7Ly o oucester | British..... o 1,573] Bulti
DATE i NAME OF VESSEL | FLAG I RiG NAGE v oL Orieba .. T do do 3:3”5 V:ﬁ:::;g;:o
i 3! Alagous. Brazilian. .. do LY9% Mandos
f t . 3\ Muquy... . do do 59| Aracaji
Dec. 10‘ Vectorsag . coeuvn.n. Brazilian ... 8.5, Rio de Juncire 3l Esperanca . do do 4562 do L
16! Cited di Genova.. lakian .. ... do Genoa Fidelense, .. do do 26818, Jodo dx Barra
11 iStl’r'Iiu do Buenos Alres Calabria . German ..., do 1,981 Santos
11 | Colombia do Havre - Bonu. ... . o do 2,068 do
i1 Nivernass.. do Marseilles 5 British...... do 1,688 do P
11| Alberzina .. do Rosario (Cori .cocuen. do do 8,742{ Liverpool
1viBetém. .. ... do Manfios va. . |Itallan .. ... do 2,54313enoa
{1{Garcig..c.o-.. do Rio de Janeire b|Marajs. «oas|Brazilian ... do : 78] Pard
1V Rudic.ooovvee do do Desterro . bjSanta Cruz.. & Ti ] 294 Bantos
11| tauna. . ..... do do Porto Alegre Konder.... 161{ Tijucas
Behooner 27{Tijucas Blumenan d . 150 | Hajuhy
5. 8. 94 Tgnape . 5| Tndustrial, 4 3001 Bahin
do 2,443 Buenos Aires -804 Cavavellas = .
do 2,066| Genoa 1;702] Buenos Aires
do 1,852| Bty 8,173! Hamburg -
14{ Pernambuco.. do 8,104 Hamburg 2,001 Bremen .-
16| Minna Cords ... do do 783 Rosurio i Bellaggio X
156\ Calabria... “:do do 1,980 Hamburg : Titian
15} Tueskar ‘British..... o +:1,969) Cardifl : 7
118, do ol i 1,687 Bunderland
16; Luarca.. do Schooner -G32| Rosario :
162 IWestmosla do Bargue do Norwegian.
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‘Tuag boatsalways ready for service.
Cargo Lighters.—ditto.

 LAMPORT & HOLT LINE

PPassenger service for NE“' YORK

THESPIS ....0cvvueeneenss 28th Dec. 1904
The steamer

TENNYSON

3,901 tous

illuminated with electric light sails on
2nd - Fanuary for

Bahia, Pernambuco and New York

Tnkmg 1at &3rd class passengers for nhove ports

and also for
B\ARBADOES

Through 3rd. class tickeis issued to the principal
cities of the United States & Canada
The voyage is much quicker than by way of
England and with ut the inconvenience of transfer

“Tennyson” & *“Byron’’ have also superior lst
class accommeodation

For freight apply to the Broker
Wm. R. McNiven,
68, RUA 1° DE MARCO
For passages and further information apply fo the
Agents : NORTON, MEGAW & Co., Ltd,
58, RUA PEIMEIRO DE MARCO

ae-bl-en xx

ILSON SONS & CO.
(LIMITED)
2z, Rua de S. Pedro
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Naviyation Company
Shaw Savill & Albion Co., Ld.
The New Zealind Shipping Co., Ld.
«¥he Howden Line of Steamers

Repairs to Ships and Machizery

Having large workshops and efficient plant,
are in a position to undertake repairs of all-
“descriptions to ships and machinery. .

Coui.—Wilson, Sons & Co., Limited, have de-
pbts at 8i. Vincent,{Cape Verde), Montevidéo,
La Plata, and at the chief Brazil ports; and
amony others, supply coal under contract, at
Rio, to:

The Brazilian Gevernement ;

His Britannic Majesty’s Government ;
The Transatlantic Steamship Companies :

The New Zealand Shipping Companies etc.

Coal.—Large stecks of the best Cardiff steam

Coal always kej t in Rio depdt on Conceigio |
Istand.

Ballast supplizd to ships.

Establishmems. ‘Wilson, 8ons. & Co,, ‘Li- "
‘mited, Londo . Cardiff,’ 8t Vincent, (Cape
Verde), Rio, Bahia, Pemambuco, Santos, 830

Rozano & la.s P lmas.

RUA GFNERAL CAMARA

Paulo, Montevxdeo, Buenos Aires, La Plutu, A

Captain Koehiles
Expected from Santos on the 22nd D

Capital.. ) &) ‘ooo,oool‘lar
m:x'r DEPARTURES

Date | Steamer Destination

will leave on the 23rd for :

Bahia, Lishon and nambnrq

.-at:12.noon

All steamers of this Con
with electric light and ha

1904
Dec. 30| Bonn...s...| Bahia, Madeira, Lishon, Rot=
terdnm,Antwerp nnd Brem 0.’

JYanw., 13| Helgoland,:,

dation for lst. and 3rd: class

P
Free conveyance on hoard supphed for pas-
sengers and luggage.

For freight apply to the Broker.
Wm. R. Mc. Niven
68, RUA 1° DE MARCO,

For passages und further information apply
to the agents

E. Johnston & Co.
RUA CONSELHEIRO SARAIVA, 19,

ae-hl-ea xx

BraziLabriatic LiNg

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria” Limited

Three-weekly sailings from Santos and Rio'
de Janeiro for Trieste and Fiume and,with tran-
shipment, to all Mediterranean, Enst Asiatic and
East African Ports.

" DEPARTURES FROM SANTOS

NAGY-LAJOS ............. 20th December
ORION ..... . . 10th January
STEFANIA . ..........vha Jst  February

For freight apply to the Broker

W m. R. Me. Niven,

68, RUA 1° DE MARCO.
For passage sand further information to the

AGENTS
Rombauer & Co.

Rio de J aneiro.
RUA 11 DE JUNHO, 1A.
Santos.
. ;ab-lrh.e:n o X x

SOCIETE GENERALE

Transports Maritimes & vapeur de
Marseilles
DEPARTURES OF STRAMERS
FOR EUROPE

NIVERNAIS........ 27th December
AQUITAINE ....... 7th January

for
Marseilles, Barcellona, Genon, and Naples

1 cenns
do do 3rd JOPPUES A 199 .
Through fares to Parls return 1st class f, 1,149
do do 1 882
“do B do . 864

130

Thruugh fares to Paris st class..... f, gold 723
do do 2nd £ .50

Passengers & Cargo accepted

Passenger rates 13t-¢cl. ' d-ci
RBlo — Rotterdam, Antwerp, e
Bremen.,. seeess Marks 460 £, 9+

» — Madeira, Lis £ 18 Rs,
For fiirther information pply w

AERM, STOLTZ & C., Agents

Rua General Camara, N. 68

Rio de Janeire:
la-bb-ea h

XX

H . A. L. Am(grm]:xurlg.;ne)

(South American Service)

The new fine huperial Mail Steamer

PRINZ WALDEMAR
" 6,000:tons

expected from Suntos on the mh Jummry,
on 6th January at noon for:

Bahia,Lisbon, Boulogne S/M,g’aﬂs),
Dover, (London) and Ha &

These if and fas built espe
cially for the Brazilian trude aud fittedwith the lates
improvements offer Lo first class passengers the high
est comfort,

All steamers carry a surgeon and o stewarders,

Free conveyance on board supphed for. passen
gers and luggage.

The Company issue 1st class tickets to Paris and
London.
For freight apply to the broker. .
H. Campos,

No. 2, General Camara, 1st floor. -
And for passages and other information to

Theodor Wille & C.
31 Rua dn Alfandega;

R. M S P. Steﬂ‘;ii’;'c’:ﬂn

“Brazilian. G
the mails,

TABLE OF DEPARTURES

Date 8| ‘ Destination
Dec, 2L |Nele ...u..n Bahia,Pernambuco, St. Vm-
cent, Lisbon, Vigo, Chex-
bourg and Sonthampton.
14

05 :
Jun. 2} Thames....| Montevidéo and Buenos

Ayres.

: Speﬂcial attention is drawn to the following

Holders of first-class tickets, single ‘or retl

‘may break their: voyageat any intermediate
: ﬂudy roceed by any: of the PACIFIC STEOAM

VIGATION or MESSAGERIES MARILL
MES ‘Comp’s Steamers.

For frelght




s A mterdtin, o s s s s asiara I 505 . e IR A 2z eemn e & B B, o
- Aden via Trieste /-& 5.0 e .50/ o i g0 0 fres ggf;::s x; ﬁf(]]l,'n/
- Antwerp 1.000 kil : i 5 g L &1 . g fres & 10.%,
o o b [ 04
LIO of 58 fres. & 10.9/,

- Alexan ria*®.
Alicante ....... 53 50 fres. in full. 50 fres, in “full.”
9 & 50 o

Algiers viu Marseilles.. o n
ﬁh::?l?: 62 1/2 fres.& 10°/, 621/2fres, £10°/,
§ Y Venice via Genoa or Marseilles 50 fres. &10 ¢/, 50 fres. &£10 °/,
Vigo.eeeennnns weress 53 50 frs.in full.  60.50 fres. in full
Yokohama via Trieste. 65/-&5 °f,
Zanzibar via Trieste. .. o 55/- & 5 °fo
* Royal Mail Steamers in combination with HoulderBros..

Varna®*. cessene PPOs
. &21/2°)
T A
Algoa Bay{ » Hamburg..... 38/6-& 2 112°/,
» Antwerp or

Bremen....... 38/6 &21/2 9/,

(NN

- Bassorah .. een 99 fres. & 109/, 09 fres. & 10 °f, ** Conference rates via Marseilles, Genoa or Trieste.
Barcellona............ 35 fres. & 10°9f, 33 fres, &10 %/,
Do via Gen«)ﬁ & l,im‘sueilles . Gglgrtz. ‘f‘]llg °/[,, — . e
; via Hamburg.......... 78/6 &21f2¢/, — : R ;
Beira { > riee. 0L S9ESO 55)-& 5/, POREJGN VESSELS AFLOAT
» Southampton...... s & 2 1f2 #f, —_ o : '
» Antwerp or Bremen gglgu‘q:'g 12 0/“" 6050 § - - IN RIO DE JANEIRO HARBOUR
Bilbio...ocaiiionnnnnaens veves 06,50 fres. in full, .50 fres, in fu on December T7th 1904,
Bremen. eu...c.cooanencconn . 3559, 30/- & 59,
Bordeaux, 900 kilos. . feren gg f?:ss f: 10 %/, ég/frf_;s:)& 10 9/, 7
ombay via Trieste.. - 50/- -
Bratlats oo a0 B 10 v}, 57.50 fres. & 10 */a Steamers ; Sailing Vessels - .
Brindisi®™... -cccer cooenn-ae 30 fres. & 109, 49 fres. & 10 °/, .
Buenos Ayres per hag. 60 kilos.. 18200 18500 -
. Beyrouth®™ ... ... icececees 70 fres. & 10 9/, - T0fres. & 10 9/, ARLiEaAN G s e nanna Tons 2,317 W. W. McLaughlan.. Tons 457
Cadiz............. - 35 fres. & 10 °f, 35 fres. & 107/, Pandosia. . . » 2,165 Seottish Chief... ... » 687
Do via Genoa & Marseill 63 fres & 10 °f, . T Memnon.. . » 2046 Rhone ... » 838
Caleutte via Trieste.. . 53/-&35 °f, 55/- &5°/, Caledonia . v » 1,717} Senior. .. » 1,038
Carthagena . 61 fres. in full. 50 fres. in full, Malvern... » 1,628 Marunda. ... » 1,382
Colombo. 50/-&5 °fa 50/- &5 ¢y Goodwood. .. » 1,977 Kings County.. » 2,061
Corfu®. ... 55 fres. &£10 °f, 55 fres. & 10 °f, Kelvingrove. » 1,988 Dorane... ... » 299
Currachee.. f-& 5], 50/- & 59y Bartholey..... C» 2433 Noach VI... » 1,260
Coruonn . .30 fres. in full. :_)3.5_(7 fres. in fuil Cullinpe: . » 1,985 | Sunbram..cooeiies. » 834
Cavalln** s, & 10 v/, 58 fros. & 10 °/, Kuassala. . » 498 Servid . cens » 1,297
Christiania... .. .- . 5/0 in full ) - Nicthsda D 2234 Mathilde . . . »  5o4
Copenhagen direct BTG &5, 326&5°, Teviat.. ... s 208! Zew Wood .. » 1,000
Copenhagen.......... ! 343 San Lourenzo. . » 495! Evan Linch. » 47
wia New York 376 & 5 o/, - Birman........ » 1,566} Murconi.. .. ven » 638
» g“'"'"“‘f\‘.‘ i 33;"‘3‘ 2‘_ ]I{—‘ “lo - Thespis co..us ees » 3,001 {Imacos.....coceonon- » L (]5.(83(])'
- » nenos Aires*. . in fu p— ir e iber » o ot Thomas. .. . »
CapeTown ¢ Sonthmwpton... 40/ 212/, - Amirval Jawreguiberry - Margaret Thona. ,
» Antwerp or TOlleasrnernennenes Fons 20,058 | Tottl.eevevseeeenenns Tous 14,654

Bremen....... 386 & 21/24/, —
Constantinople®* ... ... 5212 fres, & 10 %), 52 1f2 fres. & 10 ¢/,
Coquimbo. .. ...oooevennnn 50s. & 50/, —_
gniu New York.. 2/6 &5 of°

IN SBANTOS HARBOUR
on. December 16th, 1904,

42 -
43e&21f2e,

» Hamburg .. —
55/-& 5°f, 55f- & 5,

Trieste......

» .-
Durbun { | gouthampton.... 50f- 21/2%/, Steamers  Suiling Vessels
» Antwerp or
Bremen.._.... oo ABB&E2Y20, —
T N " . 24 S0 —_
v;u 1;1;:“\“:1:;\ -~ g:’;ﬁ &:] 3o / — Sparta..... [P Tons. 891 Matanzas....... veeer Tons. 929
Delagos )} » Trieste. PO, 45- &5/, * aif- &5V, Nugy Lajos. » 1,401 | Luarca........ . » 632
Bay » Southampton.... 50, 2129, i S;;I;;;nbiu. : %ggﬁ Westmoreland... ... » 698
» Antwerp or Starlob oo oo. »302
Bremen......... 55/-_&5__’ 1/2¢/, — I"eru‘mfllmro. » :%'{1123
via New York 42/6 &5/, — Iu.ulun..'. . » ,964
East ),> Hamburg....... $36&E1ETe - i Y }
London % Southampton.... 50f-21/2°f, alabri e !
Antwerp or Newlot o neuseveennns » ,587 ‘
Bremen......... 4316 &21/2¢ — &
Fitte. . onveenenannee 40;_&5..50 fa 3o, &5 9, Total....oooveeessrer Tons 14561 Total.......coueerr.. Tons 2,259 P
Galutz* .. .. 62 free, & 109/, 62 fres. & 10 ¥/, i
Genoa 1.000 kilos.. .. 35 fres. & 10 ¢/, 35 fres. & 10 ¢/, I
G!!’m“’" win Genon .. g'(f -6‘ - ) gg grcs‘. in full The favourable development of the trafic between Hamburg and H
'%"‘Q!']“"“ : 3."“& fres in full 207 gz'.“,’,s in fuil South Amerien is inducing the Hamburg-South American Steam Naviga-
:Hum m{,%i, 391 f 2. ‘100 301, 9 /s 10, tion “Compiny {0 increase its fizet, in agreement with' the Hamburg-© 140 00
i Hzx;{";ﬁg viluql Hoste. 63 /_rgﬁ,‘ lo 60i “:‘“s!,; (‘_\; 0% Ameriean Line—hoth Companies working together on this ronte. A 7,600 1F
Kobe vie Trieste. 63)- & 5"(',1" 65/- & 5 ‘,/'r: ton cargo hoat has just heen. ordered to be built in England.
Liverpool.:........ 35/ &5°/, z
Loudon 1.000 kilos... 32/6& 8/, 22/6 &5 0/, The Roynl Mail Steam Packet Company’s recent decision to make

Newport one of its ports of eall has already, 1 hear, caused a development

ieee.. Do (options)........ 32/6 & 5 °f
of trade between that port and the Brazils. The Newport Dock authori- ./

- Lourengo Margues vie Haml;;l;;; 55-/% 2 l/:l’_) s

“iMalaga oovonide 35'trcs, & 10 9/ 30 fres. & 10 ¢ ties are, itis said, giving all facilities, -
Do via Genoa & Mars 58 fres. & 100/, — fo ’ b BIVINE i
Malta ...... do 53 fres & 10 ¢/, 53 fres. & 10 °f, . . .
Muarseilies 1.000 85 fros & 10 9/, 35 fres. & 10 o/, Messrs. Theodor Wille have advised the Minister of Finance that the
essina ™ .. ... 45 fres & 10 °f, 45 fres. & 10 °f, Sloman: Line will, in future, be known as the Dampschiffs Rhederei Union
Metelino**.................... 03fres & 10/, 63 fres. & 10 °f, A. G, Hamburg Sloman Line,
Montevidéo per bag. 60 kilos.. 18500 — In our Inst issue apropos of the Royal Mail service we made a refer-
Mombassa via Trieste...... 55/-& v/, 55(- & 5 ¢/, ence to the Hamburg South Ameriean steamers which is not quite correet.
vie New Yorx. 62/6 &5/, — It is true that the steamers calling here de subordinate passenger to eargo ’ )
» Hamburg... 45/ &2 l('_& fa p— service, but we had overlooked the line from Buenos Aires to Sou-
Mossel Bay { » Southampton.. 50/- 2 1/2%/, — thampton whieh is essentially a passenger line and is served by steamers
» Antwerp or like the Cap Ortegal, Cap Frio and Cap Blanco of 9,000 to 10,060 tons S
Bremen....... 45/- & 2 1/2°f, — register, These steamers go direct and are deservedly popular,
Mostaganem vie Marseilles..... 53 fres & 10 %/, 53 fres. &10v/,
Naples o.cevovannenanann 43 1/2 fre. & 10 v/, 43 1/2 fres, & 10¢/,
New York, Liners per bag.. 35e. & 5 9/, 35¢. &5 ¢/, THE FREIGHT MARKETS
gdegxsl:?‘l‘ns L ’.“.e r s» » . ggbtrﬁi‘ llﬁ o/, ggcf rg 5&"/]“0 o !fl:iliﬁll. According to Fuirplay of Nov. 24, the general tone of
: 51 1/2 fros. & To o, 51 fres. & 10 o,n the freight market is still very unsatisfactory, und‘ in most directions the
© 60,50 fres. in fall " - o tendency continnes downwards. Coal rates from South Wales to Rio are
5350 ".':; lillll f::“ - 8s. G, and the Darleydule was tixed for Santos at 9s, 10 1/; d.
* Penang via Trieste. .. 60/-&5 9/, 60/-& 5%, - Axgentine. Rates to Brazilian poris ‘are about the same, some '
- Palernio...c..... .. dafres, & 10 o/, T boats have secured 9s/ and even 10s/ for pareels from B.'A. to Rio bat the
.. 55 fres. & 10 9/, 55 fres. & 10 .5, Glendevon is now on the berth again and:the rate has receded to 8g/.
.. . 52 1f2fres, &{o o, 521/2 fres. & {6 o, Fourteen _shillings has been paid for:Santos from this port but on the
Port Said **. .. ) . B5ires £10Y), 55 fres. & 10 9] ° whole, ‘the market rates close unchanged as compared with our previous ::
Rotterdam ... . 3/ &b, 30/- &5 °/, ° quotations.  The Times of Argentind, December dth, " s
Rangoon vie T . 85/-&5¢f, 55)- & 5 °f, - Loeal’Marvket.—The forward engigements for. the week were a
San Sebastinn. . o 60.1/2 fres. in full follow :=-"" : T e R
_“Santander .. . . -56.50 fres, infull . 60.50 fres. in full Per 8, 8. Titiny., p 2,700 Lags of ‘coffee’
Samsoun **. o84 10.¢, 58 fres, & 10 ¢ o w X o 0,250 % e

o .
full . 50.50 fres. in nlli’n
65/- &5 %/,

55 12 fres. &10°/,
2/B&SD "

c-Beville.s
- Bhanghai via Trieste. . G5/-&59f,
Bmyrna® . oL, oo 521/2 fres10 %/,
Bouthampton 1.000 kilos . 30/ &5




Reilway Pews and Euterprise

SONDRY. TRAFFIC RETURNS

Mileage Latest Enrnings ile;rorle(l Aggregate to date
Ruilway v
T teor | oaes | Weekor! ygoo | g | 1sos | se0n
; | Month. ! !
i i 1 2
Braz. Gt..! i . N
Soutls. .. b]{ llU’i 1O Inge 165,444 19,636 121,10[)‘ 117,186
i i
Leopoldinag| 1,460  1,385| Dec. 10 L116]  16,803]  TALHU3] THB.996
8. Braz. Rio| ! : L
Grande. &} ITL’\i 1761 Oct. 148:878] 173:043] 1.929:861] 1.768:167
|

a Earnings reported in pounds, & in wil reis.

8. Paulo Railway Traffic in I{tﬁveuﬂ:ermo3

1904
Up trafiie TONS vivemvnrevrianeraeanns 50,752 69,330
Down » » 37,939 44,300
Passenger » » 84,736
Iuternational » » e 26,016

THE SOROOABANA

"The conditions of transfer of this property to the Sio Paulo
Government have been definitely agreed on. The Union will
receive £3,250,000 net in London, that is to be raised by the
State of Siio Paulo by means of a loan, the conditions of which
are already said to be agreed upon with Messrs. Rothschiid.
The loan will, in addition to the general guurantee of the
Government, be seeured by a mortgage on the line itself, Sio
Paulo bonds were Iately quoted as high as 99, in London so
that an isstie for so considerable a loan, if fathered by Rothsehild,
will be unquestionably suecessful, even if, ns is helieved, it were
not likewise backed by the Sio Paulo Railway.

The Prohtem of dealing with intermediate pussenger traflic and that
on small braneh lines that cannot support regular trains seems likely to
find its definite solution in the adoption of Motor Cars. The system scems
to us admirably suited to the small branehes of our own trunk l_mes the
Central, Paulista and Mogyana. The dimensions and' eapacity of the ear
constructed for the Alexandra Docks & Ky Company were as follows : —
Lengthoveratl ......... aft. 4 in.

»  of carriage hody. 55ft. ;} in.
) 1.

Width » » . ft. i
Length of underframe. ..... 4 in.
Width » 48/,in.
Height from rail to top of underframe.. .. B
» » » chimney....... 9 in.
» » » carriage body... . 7 in.
» » » centre of bufters. PRSP 6 in.
Centres of bufters. . oooven ool it §1/4in.
Wheel base. . PPN
Diameter of wheels......... .
Centres of bogies. . 10 in.
Gauge of rails [P RPOIN 81/ i,
Boiler : —
Working pressure : 160 lb. per sq.in. . .
Height from rail to eentre of hoiler........oooonooivn Gft. 2 in.

Cylinders : —
Diameter.....
Stroke.......

Heating surface : —
Smoke tubes..c..oiaail.l.

in.
14in.

1529 . ft.

Water  » ]1951] fe.
Fire-box... The - ft.
347sq . ft.
Grate area......... . ) _Tsq.ft.
Capacity of water tanks 350gallons
» coal buniers.. 1ton

311/, tous

Weight in working order.
Number of passengers....

GOLD DREDGING IN BRAZIL

The existence of large deposits of ‘“modern’’ or “‘recent”
river gravels is well known, and no traveller in the interiu): of
Minas ean Inil to he impressed by the extent of the works carried
out by the early eolonists, ns evidenced hy abundoned dams,
dry channels cut to divert rivers of quite respectuble size, and
excavations in valley-bottoms.

In common with all other Brazilian mining, placer-working
was abandoned in favour of agriculture during the first half of
the last century, but several reasons ¢ombine for its several
resucitation at the present time, though it presents severul pro-
blems which are more or less new,

In the first place, the small eost involved and compurut?ve
certainty of results obtained by exploration with such a machine
as the keystone driller makes an investment in 2 dredging pro-
position much less of a gamble than is the average mining
business, - Secondly, the moderate eapital required ensures good
returns on the treatment of gravels, such as are found in many
parts of Brazil, running u gramine or 1more per cubie yard. '1‘)115
being the case, there is. yet one more reasou for'the extension
of gold dredging, which willappeal with pgculmt str;gugth. to
stich persons as have “been up against’’ Brazilian, ngrarian liti-
gation,—the ease and certainty with which title may be qecured,
as in nearly all eases the capitalist  deals with an undisputed
owner, viz the Goverment, Federal or Btate.”

A number of coucessions have already been granted by the
State of Minas Geraes, and several in Bahija and Matto Grosso,
TUndoubtedly many rivers yet remain to be prospected, especially

-sueh as yun through the schistose hills of theinterior,for through-

“try, to overcom

There are, however, certain difficulties peculiat to the coun:

O these the first is the:mannerin whi
ven [ zillan Tivers are cutup by rock-bars nnd rapids
As has alrendy been pointed: out by the writer, this necessitntes
the. design ‘of a type of dredge Specially fitted for rapid dls-
mounting, so that the machinery may be removed, the pontoon,
of steel, be sepnruted into sections, and‘the whole ontfit recons
structed on the other side of the obstacle. The neecessary light-
ness of parts should readily be obtainable, specinlly in view of
the modern developments in water-tube boilers. s

There is yet another method by which weight might be
saved,and the dredgers be made lighter ; we refer to the instalin-
tion of a hydroelectrie plant at some walerfall, and the driving
of the winches and dredging gear by means of electric power
supplied by the central Station.  Many. strenms exist in Brazil
which ‘would permit - of this system being employed and suffi-
eient power generated to supply hndf & dozen dredgers, e

= Turning to ‘details of design, nothiig is miore foreibly im-
pressed on-the observer thun the need of competent expert ndvice |
in every euse. Naturally it is needless to insist on this point
in the ease of foreign syndicates desiring to invest money here;
hut as Brazilian eapitalists have in the past seen fit to take up”
dredging propositions, and tobuy machinery *‘outof a entalogue’?
without knowing exactly what was needed, it is to the point
to mention it here,.. A - ecase. oceurs to the writer in -which, for--
clayey river-gravel an dredge wus hought having deep narrow
buckets suitnble for sand. Resuii—the ouckets instead of dis-
c]l:u'ging into the dredge, emptied halt their contents into the
river again, building up a mound on which the dredge in time
simply seated herself. i

Again, some gravels eontain but little black sand, others as
mueh as 30 %, ; obviously, in the latter case the concentrates
will be far bulkier, and will probably require a trentment very
different to thal necessary in the first cnse. Every dredging
proposition must be treated strictly on its imerits, otherwise
disuppointmens will be sure and eertain.

Still another branch of hydraulie mining is the exploration
of streams too small or shallow to float a dredue,” which for
some other reason ean be most advantageously operated by ]
some other method, The American syndiente about fo work
the eelebrated Ribeirfio do Carmo, near Ouro Preto, are, it-is
reported, to use ‘“hydraulic elevators,”” probably worked .from
the bank. Sueh a process would probably cost more per ‘ton
than dredging proper, and would naturally he adopted only
where the high good values justitied it. . ;

It may not be amiss to point out the very small eost per.
cubie yard at which dredging can he earried out, and in conse-
quence the very small gold values on which profits can be made.
In New Zealand sands runninz as low as 8 grains (1s. 4d.) per
cubic yard yield a profit of 3 grains (6d.), or 37 1/,°, on the
output. This compares well with reef mines working good ore
under favourable conditions, Xven poover gravels have been
profitably worked in the United States.

Another braneh of alluvial mining which modern pratice
has as yet left untouched in Brazil is simple placer mining.
Enormous areas exist in which the colonists have excavated
whole valley-bottoms by hand, leaving the flanks of the hills
still deeply covered with aurviferous alluvium. All of this is”
amenable to treatment by hydraulie jets; and when one considers’
that in California 2 1/,d. per cubic yard bas yielded profits, it is
hardly too much to prophesy good results here.

In-coneclusion, the swriter-ventures to say that:the
system of Brazil offers ‘a field to 'the prospector;well wo
bis attention, Thus far, esncessionnires have heen well treat
by the State Government, ample areas having been granted:
them taxes having been fixed at a reasonable level, and gene-
rally speaking the obligations have heen easy to fulfil,
Capital must sooner or later come here; and the writer
strongly:-of :opiftion  that - gold "dredging at present offers the,
best security and the highest prabability of satisfactory:retu
on the money invested.

The Ribeirdo do Carmo gold dredging proposition, the sale
of which was negotiated in the U. 8. by Mr. OwenThomas .
M. E., on behalfof Dr. Luiz da Rocha Miranda, has been exa-
mined by two competent Californinn experts with the result -
that the values in the river bed have been proved lo exist: the
proposed method of working is said to be hydraulie elevators,
and the machinery and staff are to be on the ground by April 1,
The New York syndieate of purchasers is represented by
E. A. Wiltsee M. E. and Charles H. Truslow of the Venture
Corporation. . )
1t is understood that Mr. John Gwynne E. M., who con-
dueted the examination,will be put in ebarge of the installation.
— The Gold Mines of Ouro Falla, situated inthe South of -
Minas Geraes, nenr to the town of Campanha, have, since Fe-
bruary, of this year, been submitted to-examination by:three:
competent experts, who found good values to exist. S
Tt-is ‘understood that -this mine will.also.be negotiated b,
the Venture Corporation,” It may be said that the gold values
exist ‘under very phenomenal eonditions, being present.in,
composed gneiss. to . : i
The type .of machinery to be employed is not yet decide
as furtherstudies . of -the loeal econditions will have to he mad
The property was first brought to the notice of the pu

chasgera by M. Owen Thomas. .

A cable from London étates that the IjeI')(:)r‘t‘O[ the Boar:
the Ouro Preto Gold Mining Co.;shows a net profit of £5,867
the fiseal yenr,of which £2,032 are proposed tobecarried forward,




