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N ENGLISHMAN (recent Civil Service Coach .in Lon.
don) and teaching shorthand
ENGLISH & PORTUGUESE,-PITMAN.
book-Leeping by double entry X most meodern langunag-
es, is desirous of obtaining private pupils. Would

aceeptl a post as fumily or,
Address “Preceptor”. The Office of'this Journal.

WANTED
At this office an apprentice, who can read and write En-
glish well.

NOTICE

To subscri®ers and  advertisers. — Only receipts

signed by the managing editor, Mr. J. P, Wileman,
are valid.

Pstes

Paper Money in Circulation. On 1 Decem-
Dber the value of paper money in cireulation was 673.804:6513500,
41:6218 baving heen withdrawn during November.

Grold Cheques issued in November:—

Banco da Republica ..
London & Brazilian Bank

London & River Plate Bank.

Brasilianische Bank fiir Deutschland. ...
British Bank of 8. Ameriea..

Nagcional Brazileiro

672: 6858983
259:150$378
391:171$649
202: 2395798
25: 0805204
37:916$554
1.588:244516
1.647:1545948
1.692: 4025110
1.780:1695000

Total November
‘October.
Beptember. .

1.525:5458465.-

1.563:230$730
1.401: 2765674
1.648:8998484 -
17074538700
1.449:9758726
16648008281

0 17:619:1528634

. Phe Budget. The appropriations for working the

:Borocabana and - Parand: Railways, which together amount to
6.000:0008 ‘ha¥e . been ‘suppressed. ’As;sthe”’formelf hagnot, yet

been sold or let it is not elear how it is to be worked without
an appropriatiou, unless it depend entirely ou its revenue which
would be unprecedented. 'The Parnnd line has been leased to

the Government of that State. -

. Rubber. Theamount of rubber shipped from the Aci‘e ?_,
during the 9 months January to September was as follows :— =
Fine...... ... Tons, (1,530 :
Sernamby. . » 208
Caucho verenen . m 95
Sernamby de Caneho.........coiinnnns » 46
The total 1,879 tons represents 9.2%, of the total exports,
20,472 tons, from the Amazon, i.e. from Pard and Manuos,

for the sume period.

Sugar. A4 Revista Assucareira. gives the following
particulars of the duration of cane milling seasons (safras) in
different countries :—

January to December..
January to July.......
January to June.
January to April.
May to November
June to October. ..
June to Novembe!
August to January.... .
September to May.....
Qctober to February.
- Qetober to March,
. December to June
. December to Apri
December to July. Hawai
December to May...... Mexico i
 During the 3 months July to September exports.of sugar
from Brazil this year were as follows | — : A
X Sty - S . = Whites
To Great Britain . i -2 300
Portugal . » 7,900
UXUZUBY .o evceverneronsronrnnaenses » 37,365

Total 1904 45,565

British East Indies and Peru
Antilles and Martinique
Porto Rico and Guadelonpe
Egypt

Java

Argentina

Australia

Mauritius and Rennion
Philipines

Brazil

Demerara ...

Cubz :

“Haiti

kilos

An Explanation Wanted. Generally the inter-
ference of the Executive in judicial decisions, if not-defensible
on prineiple has been for the general welfare.  In the case of José -
Bastos, this does not seem to be the case and the interference of -
the Iixecutive can only serve to further weanken and discredit
the administration of justice in this conntry. The case isas "
follows. An importing house obtained a sentence from ‘the
Supreme Court directing that an  overcharge of duties on :
Xarque, amounting with costs to 287:6103 should be refunded by
the Customs and 2 special appropriation was voted in 1802 for
its liquidation. The Treasury, however, refuséd payment until’
certain somewhat fatile formalities had ‘been -complied with

_but, after all was done, this year 1 eglected to apply to Co
“for the requisite appropriation. - The parly has, therefor
tioiied the TLiegislature direct,:but inspite of itshaving p:
) d  bel i mended unanimously b
committee of Finances of the Henate, it lins been throwr
‘thit Chamber by “hallot. In’ consequence, Dr. Ruy
who! regarded the.vote asa censure, resigned his place on the
) i Clenrl, iv
tance




- MENDES

TEUTONIA. BRAND

Thiswell-known Br#wery is'situated at the Crest of ‘the Coast

range in an unrivalled sitnation as regards climate and purity of the

s ywater utilised for Brewing. This is collected in vast reservoirs on

‘the property of the Company and conducted, pure and crystalline, in

pipes to the Brewery. The situation and conditions under which

ite beer is brewed guarantee its being the best and purest in the

market.

OFFICE IN RIO DE JANEIRO

amara No. 37

Telephone No. 1112

: ?Aaﬁlcmgsnmmmﬂ‘
& compANH, P
: 5RV£JkHI,1 'BN\\\N\N :

Vi ahy
S5 s pENEIRY

Recommend their Specialities :

BOCK-ALH

One of the most Nourishing Beers in the World.

Analysis 13,676, of the National L.aboratory, backed by the
best medical and private opinions, shows that the
EBrahma Porter rivals the very best ;
brands of foreign Stout and Porter, and is specially recommnende
for those suffering i
from the st h, to ¢ l ts and to ladies nursing,

Guaranteed toshbe made of best
MALT HOPS only.

~ RIO DE JANEIRO
'TELEPHONE 111 r




mo DE'.IANEmo—Te:ephone No.

Grand Hotel Intesnacional
Also under the same management

Hotel Paineiras~---Corecovado

with all modern_comforts for Families, :

Nearly 2,000 feet above the sea.—The healthiest part of. Rio.~—Exrellen
kitchen and cellars. — Trains pass the door.

Mauaggr,

FRANK DA COSTA.

. Proprietor,
FERDINAND MENTGES.
N. B.—THE Mnumm meets all the passenger steamers arriving at Rio,
to see to the gnests’ luggageand cemfort, and personally conducts them to
the Hotels, the services of interpreters or gmdes being therafor nnnecessary.
R —

Spacxous dining, musie, smoking and BILLIARD-ROOMS.

T

The Btrangers Hotsl

SPLEND]:DLY SITUA‘I‘ED on one of the mannsw POINTS and
in the HEALTHIEST PART of Rio, thus. ABBUriNg ‘GOOD AIR and-
commanding THE MOST MAGNIFICENT VIEWS,

‘Highly recommended FIRST-CLASS AND OLD ESTAB-..
LISHED HOTEL FOR FAMILIES AND TRAVELLERS

- The ROOMS are FRESH, AIRY and QUIET,
i Bathe : plunge and shower.
S

Noted ' for its' EXCELLENT CUISINE and its
WELL-SELECTED WINLS.

Speemlltles. LIQUEURS, WHISKY, COCK-FAILS, |
L BEERS and refreshmg drinks 6f the BEsT QUALITY :
All meals served at separate table: .

ROOM FOR BANQ,UE TS, BA LLB, ete,—8er vice de Luze

LIBRARY with all the pri nclpnl NEWSPAPERS,
GARDENS,

Electric-Trams pass the door every 20 minutes.

Estraﬁoimims

THE BEST IN RIO DE JANEIRO
pETROpOI.\IS Btraneh'

Rua anelro de Marco No 6

E. BEVILACQUA & CO._

ablb-ge

slble manner,

}lenu-cardnrflaaarda, etc.

RUA GHILE No. 33

A large sock of r1aNos by the following makers always kept on
hand Roniscu, Coromso, PLeveL, BoisseLoT, on hire or for sale

FIANOS REPAIRED AND TUNED.

Any: edxtxon of MUSIC.

"High Class Prxntxng in black or . colour;

: alao Tllusiraied. newapapera, comme; czal forms, post or msztmy carda
description of typoyraphzcal work :




'PROTECTION VENUE

. he Minister of Finance, Dr. Leopoldo Bulhos, is 8 man of
strong convictions, that, however unpopular, he jgnot airaid to
defend on-ocension,: oo . Wl ;
-UIA” pussage ‘in his report in-which he tracea the influence of:
protection on revenue has raised a storm of protest and,ns usual,
charges ofill faith 'and misuse of statistics have: been ‘brought
that seem to us to be a3 needless asg undeserved, -
When the report was written-Dr. Bulhoes had at his dis-
posal only the provisional figures for Customs revenue furnished
by the Accountant Department. When Inter on he received the
definite figures from the Revenue office ( Directoria-das Rendas)
it was too late to do anything further than state the fucts in a
foot note, thereby destroying any suspicion of suppressio veri by
whieh his reasoning sguinst protection might have henefitted.

Besides, whether the nominal value of the revenue derived
from imports had fallen from 263,212 confos in 1896 to only
135,586 contos in 1902, as Dr. Bullides supposed, or to 167,345
contos as later returns show to have been the ease, it is indispu-
table that in either case there has been a tremendous falling off,
and whether -of 48 %, or of only 36 %, in reality affects: his
argument only in degree and not in prineiple.

In 1896, revenue renched its maximum, 263,212 contos, all
paper. The ultra-protecionist tariff adopted that year enused
a sharp falling off that alarmed Congress and resulted in a
compromise that considerably modified that tariff if itdid nei
absolutely re-establish previous conditions.

We would remind our readers that since 1900 the figures
utilised do not represent the real,but cnly nominal value of reve-
nue, i.e. the value it would have represented at 27d. exchange
had gold and paper revenue been on a par.

As a matter of fact, the real value of revenue derived from
imports in 1896
£10,837,877 and in 1902 it was £10,516,633. The real falling
oft is therefore only 3%, and not 36°, as shown by nominal
values. .

For nnalysia of the influence of specific tariffs on revenue, it
is, however, necessary to presume a uniform value for the
currency, for which, a8 stated, it is assumed to have been sta-
tionary from 1896 to 19024t 27d. S

No..duty, even for purely revenue purposes, ¢an be imposed
that will not raise the cost  of imports to consumers, and especi-
ally must this be the case. with protective tariffs, the end if not
the object of which is o 8o raise local prices as to enable native
to undersell foreign products.

That hcing so, it is unquestionable that the ultra-protective
tarifts that have ruled since and, indeed, previous to 1896 must
have profoundly affected customs revenue.

It is not, however, to them alone that the shrinkage can be
attributed, as Dr. Bulhdes would, seem to maintain, but also to
economic factors that from 1896, ‘when -the fall of coffee prices
set steadily in, witil 1901, exercised as powerful if not a still more
adverse influence.

Whatever may be the object to which it is applied, all
revenue raised by taxation of imports, whether denominated
Importacio, Addicionaes or com applicucdo espeeial must be
included for effective eomparison of one year's movement with
another’s.

Customs revenue derived from Imports

INCLUSIVE OF IMPORTAGAO, ADDICIONAES E RENDA OURO COM
APPLICAQAOQ ESPECIAL

in contos (nom-value)

T PR  K2) b3
1897 . 296,052
1808 230,644
1899 . 197,994
1900 159,620
1901 . 146,305 .
19020 167,345
1903 173,481

I'rom 1896 to 1897, import or; as we will term'it; Customs
revenue fell off 14.1°,. 'This, Dr. Bulhoes attributes exclusi-
vely to the ulira-protectionist tariff' that came info force that
year. But had this been-the only cause, when in 1897 to 1898
the tariff’ was remodelled some reaction ought to have been
registered, whereas in reality revenue fell off again 2 1/5%,, and -
econtinued to shrink uninterruptedly year by year: 10°°%, from
1898 to 1888: 19.4%, from 1899 to 1900 and 8.4%, from 1900 to
1901, when it reached the minimum of 146,305 contos, or 44.4°/, .
less than that in 1896,

Bince 1901 it began to improve again, 14.6%, in 1902 and
again 3.6°, in 1903, although tariffs not only had not been
reduced, but had been positively and considerably raised almost
every year since 1898, either by inerease of the specific duties
themselves or of the percentage payable in gold.

at 9 57/s,d., the average exchange, was -

CEEE T hat, no doubb iwas itrie,

' What the causes were we will
.however, unquestionable that from that date there has been a
‘great improvement in almost every sense.

‘unavoidable, beeause, as the subjoined figures show,

_but i nereasing T, th !
uffered it is not beesuse imports of raw materials have

- xpense of those of finished - manufactures, and

; ! point of fact, thie former are really decreasing
whilst the Iatter are increasing. . )
- for -the -very~limited -period.

Value of tmports in contos of Rels

Increase| Decrsase
1901~ | 1902 | 1903
°lo °la
Live Stoek..oor.. | 6108 5007 4608 — 25.7
Raw, materials “and those
for ‘use in arts and in- : .
dustries. .....eniie... | 73,1350 80,102 88,170)  20.5] —
Finished Manufactures...| 179,075] 202,999 223,551 24.4 —
Food Stuffs. .. ...i.......| 193,407 173,826/ 170,162] — 12.1
Total Merchandige...| 452,410; 471,114| 486,488 7.5 —

The year 1901 was the turning voint of National economy.
not stop to enquire; it is,

 Imports, the surest gauge of returning prosperity, increased
in the aggregate 7.5%, from 1901 to 1903 thougl the increase
was not uniform for every class.

Finished manufuctures increased 24.4°%,, Raw materials
20.5 °/,, whilst, as would be expected, imports of Live Stock and
Food Stuffs fell oftf' 25.7 %, and 12.1 %, respectively.

Whilst the general tendency of imports was to improve
with better economic conditions, different classes have been
?ﬂ‘ected independently ~or ‘in different degress by separate

actors.,

Thus high tariffs and low  prices for staple exports com-
bined have encouraged local production and discouraged
imports of live stock and foodstufls. i

On the other-hand, higher tariffs have not prevented a very
considerable expansion in either manufactured goods or the
Raw and other materials for local manufactures,

Dr. Bulhdes, we believe,.is in principle.a free-trader, but it
is not from this point of view that he argues, but from that of
Revenue, which as Minister of Finance, he is bound to defend
and to make sure that it shall be sufficient to meet all expen-
diture. )

At present it 1is not sufficient, and the prospect of its being
still further reduced by wultra-protective measures is, naturally,

alarming. “ -
Compensation, it is trie, might be sought in excise and
taxation of home manufactures; - but the experience with

consumption taxes is not encouraging and shows them to be
extremely - difficult to ecollect,” vexatious and particularly
liable to fraud. . :

Convineed that there are no practical meatis of substituting
duties on Imports by internal taxation, the Minister had no

“alternative but to defend to the utmost of his ability the

shrunken sourees of Customs revenue that yet.remain. . .
' hat he should incidentally: attack Protection was:almost -
) tis to our
protective poliey that a great part, ut lenst of :th2’ shrinkage of
revenue between 1896 and 1901 must e atiyibuted =7 =0

No doubt, just at present, there is o revival that; however,
can be but short-lived if, 18 is proposed, ~duties on the articles
that:provide the bulk of Customs revenue nre.to.be made abso-
lutely-prohibitive.” EE AR T

But with fuctors so numerous to deal with, changing from
year to year and complieated in our case by the subtle in-
fluence of the oscilliting value of the c¢urrency,the growth'of ahy
elass of imports during the last two or three years only ean be
no. eriterion of the movement during the much wider period
that the Minister has taken fur eomparison. somi

No Brazilian statisties ave avaifable previous to 1901, but,
fortunately, the statistics of Great Britain of exports to this
country afford reliable elemients for apprecintion of tue move-
ment of our leading import. .

(¥) For comparative purposes the figures of | q"alntisl
wonths, Feb-Decr 1801, have been increased: 9¢/; “to -obtni
whole year. . ;

gervice for 11
total for the

Grande Hotel Metropole

RUA LARANJEIRAS, 181
The best for families and gentlemen.
Reduced price. I
ST RIO DR JANEIRO:

faint try

R X




Caser

[ ases . 1902

CorToN TEXTILES : f{

Unbleached .....:. 1,000 yds 23,101} - 12,279 11,785 6,350 4,651 . 1,930 1,814 1,051 2,178 4,400

Bleached . » 72,038 68,934 54,645 47,293 41,795 32,434 28,837 16,649 33,548 37,703

Printed. .. » 121,497 100,351 92,428 82,441 61,587 58,118 46,901 28,794 52,069 60,755 -
@ Dyed ..... » 49,119 46,254 35,626 30,660 26,886 34,085 31,382 23,664 40,455 49,453

All kinds..oouunnn.. 265,757) . -

yds 1349221 - 132,561] 104,937 70,162) 128,252 152,027

Lace & lace net.covnevei. . - £ ‘91,761 90,753 90,792 77,915 47,152 47,065 68,079 37,035 61,623 61,826

COTTON YARN:

Grey...w. ........... . 1bs 945,300] 2,224,000 1,850,000{ 2,272,000; 1,404,100] 967,100{ 1,400,500 674,100] 1,150,800 1,181,000
525,600 905,500 1,1 1,094,000{ 1,219,800 707,900 471,700 326,900 548,500 462,600...

» 03,000
£ 21,195 21,843) . 85,159 12,888 14,924 17,235 11,847 8,214 10,575 10,446
» 24,805 21,363 = 28,296 18,171 19,050 13,527 9,255 7,405 8,781 7,153 .

» 17,234 21,245 18,425 12,437 10,631 7,176 3,869 5,209 5,114 . 6,008

- 11,660 12,024 10,935 7,693 5,107 - 4,165 2,618 2,370 2,499 2,678

unenumerated . » 650 868 1,119 689 - 430 549 334 322 31 458

Boots & Shoes...... » 153,454 185,780 105,158 158,717 111,973 49,106 39,967 31,353 21,524 15,020

‘ ' Barfron .......coooeoeee. Tons 5,529 5,922 7,688 7,823 5,200 4,907 3,301 3,038 3,818 3,188

: Angle, Rod etc., Iron... .. » 406 573 453 592 271 675 324 355 58 52

Galvanived Iron.......... » 3,081 3.455 5,927 7,002 2,218 3,469 2,601 1,770 3,105 3,180

Cement .......... » 15,675 20,319 9,249 9,713 21,8§l 15,425 10,333 4,818 5,538 4,052

Wool Yarn......... . 1bs 25,500 38,200 43,000 24,800 36,150 17,900 43,400 33,500 8,200 165,000

Woolens & Worsteds. ..... £ 365,097 337,545 345,362 272,100F  152,4111 . 202,337 195,374 137,815 185,397 196,112

Iron, Wrought & nnwrought Tons 58,755 55,248 76,226 86,445 72,134 54,353 38,851 28,907 50,595 39,601

Coal, Coke and Patent Fuel » 756,603 888,217 839,143] 1,003,521] 1,046,075 968,067 793,500 813,574 964,123 939,170

Jute Yarn.....cooviivinnns 1bs{ 8,983,200/ 12,480,600} 14,942,200| 16,532,500} 23,547,000 20,202,000 21,104,100 27,993,000 31,809,700/ 28,001,400

» Piece Goods.. .. yds| 9,085,500 9,815,500| 9,068,500 3,722:100 7,570.700 ..:670,500 1,302,600

2,960,800{ 1,845,700 416,500

Summary show that since 1893 there have been two distinet movements -
common to almost every kind of import. .
’ 'dﬁi‘om 1893 to 19101 l,the vatlue of imports fell uninterruptedly,
" : ne, or an en as generally began to improve. ‘
Period | Decrease | Period Dec. Movements so distinet and comprehensive can only be the -
Raw MATERIALS : outcome of fundumental economic changes, and though, no :
- . doubt, protective duties enhanced and exaggerated the tendeney, -
Cotton Yarn, grey........ 1886—1001)— 70.3 %/, 1836“1383 - gg oo they were not the sole determining factor of the shrinkage of im-
» o» dyed....... 18961901} — 70.1°/, }ggg:}!mg R ports any more than they can prevent their development now
-Ilute };:;;l Anele, Hod ete. | 18051001 _41.,/0 1893—1903|— 87 ul:: that economic factors are favourable, though of course they do
Coment. - --oxtuvnrsnvs (1805100 — 69 /319931908 — 74 of, | impedeand curtailit. v
That the shrinkage of imports and, concequently, of revenue
MANUFACTURES : cannot be wholly or indeed principally attribufed to the in-
. fluence of tariffs is shown also by the fuet that, with the exce- |}
Cotton textilesunbleached, | 1893—1901 — 95 %/, 18081903 — 77 "/, | ption of Jute yarn the Raw materinls on which duties had |}
» »  bleached... » - ol » - gg 070 been reduced fell off like the others, :
» » printed ... » The ,,7" . T Co.rd 7 This exception was the effect of special causes, sueh as the
» »  dyed....... O el e inereased demand for gunny bags to ship the enormous coffee
ki . j—T4 ° » -~ 43 © crops that date from 1898. i
* » il kinds... y 4 e fo p’l‘he foregoing table shows very clearly how rapidly imported
Jute, Pieee Goods......... » — 67 o, » — % cotton textiles are being substituted by the native artiele, whilst
ace .. » —99 v, » — 3 °f in Jute manufactures the substitution is alrendy almost
lét:ﬁl; . e : - % .,//2 . - gg ,,5: com[}lete. . :

2 : a9 - + 3 o n qther .artlcles. such as hats, boots and beer the same
Galvanised Iron... 189311903 UTTAS DRSS D7) of process. is_going on and. withina few years most.of them:will-
Coml.ovunieneses : it R ‘ ¢ be produced in the country. But, unless cot:pensated by inlan

’ taxes or by still more ‘burdensome " taxation of other imports,
ith the exception of Jute yarn, every single item in this Revenue must suffe. sevel:ely . SO
i ‘Ylth' t:l:es(lelrinll)iuge bel:weeu) 1893 and 1901 and, with the AL GO, of the eost and 12d exchange d}mw on l;he,Cotton :
sin ;“0“ ception of Jute manufactures (mainly Hessians), all | textiles imported must lave yielded 37.000:0005 in1903.. In
;i?}iZh?\{v nl smart renction or semi finished and in 190% and 1903, ]9?3 ‘;(')“0’ O'gfgﬂ%‘g“e el“och““tge “::llﬁ’mi‘i‘“,t“t%ﬁ they: ‘YQ“l,d: yield o
Even -amongst the Raw.and materials imported for manu-- | 9hly. 20.000: 1088 fexenue n. thls ar

i is 1i ; ik 17.000:0008 effected by protection. e S :
only ones in this list that showed no shrinkage in d g d " . " ; S :
{%((g]t{ﬂ::elg eCoaIy:md Jute yarn, the latter having increased el dl‘l(;e £821'00[i a})gf&l&ogf‘{l%sgl;;ns ::lt“tihel(;gt) lim"i%(:;’ 1%&4
- . interruptedly from 8,983,200 s, in 1893 to 31,809,700 ibs, the | Yielded nearly 1.000: at 6o %, and .12d. - In 1903  the
unin ,;l-mligoqy 1990, £5,292 to which imports were reduced gave only 68:680% and so
ecord in 2. list. . -
" Cotton Yarns, Iron and Cement show a shrinkage of 70 to on all through the lis

s : . Cleurly "the process of whittling down Custoiis revenue
L O oo o0 to 1903, o o and Tron i xecovery cannot continue indefinitely without compensation,. There is.
of 4 to 22°%, from 1901 to 1903.

C achod cotton had al ¢ consed 10 question tha.\t imports are sufliciently taxed alrendy to afford
In 1901 imports of ufxoble‘}cv ed cotton had almost cease ample protection to native industry and that any further deve-

textiles hasing {laligl‘;sotf[ga /(i Sl:"lz)?c}(sé’g.up a bit, the shrinkage lopment -of protective policy must be as fatal to revenue as
In 1902 an b is elas ' )

i Pl burdensome to consumers. ]
being reduced to 77%, but, updoubtedly, will be soon driven out We have said that the determining factor of the hrinkage
by loeal manufactures and disappear. altogether,

k . A > R of imports was not merely fiseal but partly economic in char-

Blenched and Printed Lottons_llk;eg‘r)llse‘:igirifex'ed ”"rgg“;g acter, but in reslity the two are inseparable and who' shall

oft of 77 m:;l lbdlc.5 Oﬂe/speetively, in » Witich was redue calculate to wllxmth dehgree the terrible financial and. economic
in 1903 to 48°), an [ . . erisis from which this country is only now emerging was the
Even Dyed showed a falling off of 52%, in 19?1' but then | oot of protective -poliey itself ‘and- of interference with the
recovered and3for 1903 show & positive increase of 0.7%, com~. | papupal process of industrint evolution 2. e ~
pnregs;'tl(t)lg lace, boots, hats and- beer all tell the snme tale, but A —

i i which showed a decline of 42°, in 1901, fm-
g!:(l)‘\"?(!ilésgdl'r?llll 1903 showed an inerease -of: 30"/0, cqml;nred:
ith 1893. ' IR : ,
v The ‘conclysion to 'be ‘drawn from’this table.is, that with
veéry few exceptions, imporis of every class, Raw miaterials as
well as Manufactures, - experienced tremendous shrinkage
between 1898 and 1901 when they 'almost all eommenc \
jmprove again O o ‘ LRI
‘ ‘PThat the shrinkage from'1 1903 could not e explained
/by tariffs alone is proved b figures of this table, which




MANUFACTURERS OF
Every description of Passengér;a‘nd ~Freighf. Equipment
for Brond and Narrow Gauge Railways. Special attention given

to the construction of Carringes and Wagons for shipment to - Never smoke other cigars than
Foreign Railways, The RODENBUBG )
: & becnn!e, ‘besiden being nmnlﬁn nnd deliciom, they.are THE BEST. 2

Sole Represeﬁlnﬂves’f in: Bravil: SOpn ' When buying eigars; always ask for
: o el ' The RODENBURG. :
NOIT()I],MGg&W & CO., L’d- = . WHOLESALERS :

Ih-bo-ea . S , Tx BERH STOLTZ & CO.—RI0O DE JANEIRO

. liws & Gravaries, Linneo

 Telegraphic Address “Epidermis” These Mills are the LARGEST in the SOUTHERN HEMIS-

Post Office Box' No. 486 PHERE and. are fitted throughout with the most MODERN
- MACHINERY. For th iori i -

Mills, Rua da Gamboa, No. 1 or the superiority of their flours they were award

) , ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

_ HEAD OFFICE: of 1889 and the brands of same, which are duly registered at the
LONDON : 48, Moorgate Street, E. C. i ; : .
R S Junta Commercial, are as follows :

... BRANCHES :
8. Pauro: 26, Rua do Commercio,
ROSARIO : . 1075, Calle Santa Fé. SHBTUDA-NACIONAL?

“NACIONAL?® “SAVOIA?®»

BUENOS AIRES: 335, Calle B. Mitre. SRRAZILIEIRAS CGUARANY?

AGENCIES:

Victoria, Bahia, Macei6, Pernambuco,

Daily production of Flour and Bran: 10,000 Bags

Ceara, Maranhiio and Par@
Curitiba, Desterro,Rio Grande, Pelolas

e o Office: 56, Rua Primeiro de Margo, Rio de Janeiro
HUNGARIAN WINES

GREA'I' REDUGTION !

llungarlan Claret

Chatean Palagyay
' Hungarian Hock - IIZgwerfuI desinfestant, approved by the Dxrectory of Public
ea :

e Depét: L. A. BRUZZO & Co., : .
SOLE IMPORTER: Rua DA ASSEMBLEA, No, 54, Rio de Janelro.'

PAULO ZSIGMONDY —
’ The Cia, Assucarelra (] sugars are not ‘refined in a
78, Rua General Camara §Hﬁ:§m f;.,t.f:;’:‘::::.’;’;frt back yard, like many othets, but in

COMMERCIAL GUIDE

©. frabelow. — Conselheiro Saraiva 27. Cable ad: Dabelow. Farani Sobrinho & €o.--109 Rus do Ouvidor, diamonds, etc.
Ornstein & Co.—8io Pedro 65. Cable ad: Oranstein. Levy Irmiios & Co. Ouvidor-109 (1st floor) rough & cut diamonds.

.. Druggists and Pharmacists ) Phoiognphl alApyuucu I :
0.~ Rua 1° de Marco N. 9, Drugs. 8 Basms Dlas—lhotogm rge ‘atoc) ofphoto 'raphxc app -
- Electrical goodls oon ances, . Rua Gongnlves xas5 , 15t floor, :

L M. Smyth & €o.~— English Electrical ‘Sepplies.’Rua do Rosario 115.
'.l'elep one de Oure. — Bua Gongalves. Dias 46, Electric supplies.’
~Grocers
50W . Rosario. Dealers. in wines; groceries,
1 butter, cheese an New Zealand " .|

: k"l'olxkayk

_ Imporiers and Exporters.
3 Slolil & Co% eral c’ﬂs&, Cnbl




SOLE IMPORTERS
of the products of the
Societé des Ciments Francais

OF

Boulogne Sur-Mer
FREPFREPPFPFIRRERFFFEF

O e S U S

| TRADE MARKS

Orders received for the xmportatmn of all kmds of Material for Constructxon
Telegraphxc Address: CRESTA--RI0 ——  P.0. Box 342

4, Rua da Quitanda, 4

Demarle Lonquety

W%‘Q@JW@&W

"Rio de Janeiro
94@.

TELEGRAPHIC ADDRESS “FOUNDATION

Resident Engmeer in Rio de Janeiro:

ALVARO GOMES DE

73 RUA PRIMEIRO DE MARQO

» — LONDON

MATTOSAMICE

RIO DE JANEIRO
KNIGHT, HARRISON‘  CO.

No. 73 Rua |

sAo PAULO




Brazilians and to Bsque imm

Some. of our Contemporary's statemiants ure, however,
frreconcilable. How, if the company, for example,is ‘*working
at its maximum turiﬂ'," as the 'Chairman declared, can it be
affected by a rise of prices of coffee, sus; in his eag
out a good case for revenue, is maintained by our contemporary?
Aguin, if “‘the difference in tonnage was entirely made up by
increases in other directions’” how is it that gross receipts were
£78,000.0r 177, smaller?

The Sutlst considers that “the dlstrlbutlon of a 12, divi-

dend, if not warranted by the poor results of the pastihalf year,

is _mstlﬁed by the improved outlook for the next half-year’’ jand
estimintéls profits for i904:at £397,000 as against £368, OU() in 1903.

The article concludes 1s follows :

¢« The price of San Paulo Ordinary stock is lnS and, deducting six
months’ acerued dividend, the yield afforded by 13 per cent. distribu-
tion is just £7 per cent. Asa speculative investment the stoek is attrae-
tive. The Five per Cent. Non-Cumnlative Pref. stock at the price of 121
yields the investor about 4 (/4 per cent.

The security i good, the 3%/, dividend being covered more than eight
times over.
for a sufe return of 33/4°/, to nearly 4 1/2°/,.

The amounts, prices and yields of the varjous securities are
as follows—

SECURITY | | INTEREST
SECURITY i AMOUNT !
' o

§

o
.p»/ Deb. qtk 1,000,000

5% » 250,000/
l’ul m. 3%/, I)eb Stk ... 780,000
59/, non. cam. P ref btk..! 1,900,000
Ordinary Stock..... 3,000,000

1
. * 6,000,000

A New Coasting Company. Under the
name of Cruzeiro do Sul a eompany has been incorporated by
Messrs. Gaflree and Guinle and Theodor Wille & Co. fora
coasting service, with Santosas hendyuarters. The authorised
sapital whieh is 3.500:0005000, of whiceh 507 to be paid on
signuture of the  contract, 'w on Ist Junuary 1900 and the rest
on Ist February 1905, was all &ulp.scl‘lhe(l at Santoes, Desterro,
Rio Grande do Sal ~|m1 Humburg, " The directors will he
Messts, Bertholdo Wachneldt, president, Paulo Stc nunager
and  Pedro Christ Lishoa, sevretury. The Advisory Board is
composed of M . José Paulino Nsgueira, Geo. Georgius and
A. Yorke. Messrs Theodor Wille will act as agents here and at
Santos, Four steamers are ulveady in cnnstructlon at the Blohm
and Ross yards in Hionburg and the Howeldstwerke yard at
Kiel, which are expected to he ready in the course of the
next six months.

The Roval Wail Issue.

to the tmuhle to type out, giving extracts from the financial

newspapers with regard to "the issue of preference shares, which

seems to have heen a complete frost. A wrruﬂmndutt of the

Poll Mail Guzetle puts the tiasco down to the “brilliant conduet

of the affairs of the company by the new and progressive board,”’
o )

rness to make

The Dehenture owners are very wfe and may be commended ¢

] We are in receipt of n
cireular, that some one evidently nottoo well disposed has gone’

meat and manganese He g
ny, for building eargo bontsinstend of mail s
.of which he says, the passenger tmfﬁc is. bemg
‘splendid vessels of th

1 line now calling at Southunipton.’

The object. of the issue was fo provxde c'lpltal and relieve
shareholders of their liability for unealled eapital’ amounting.to
£30 per share. As, however, this could only ensue'if the total
amount of the issue ‘subscribed were sufficient, individual sab-
seription was discouraged.

On the apnouncement of thé withdrawal a panic oecurred
amongst propnetors aml shares fell from 23 to 15 but since recov
ered:to 20, -

: Whatever persons more or less pre_;udlced may say at home,
here a considernble improvement -in the conduct of the com-
“pany’s affairs is noticeables but there is lots of .lee way to be
picked up ‘yet before the neglect and mismanagement of de-
eades ean be retrieved. ‘As to the Company’s competition for the
carrying trade,the contraet rates for the transport of material for
the port works and of manganese are certainly very low, but
even so the directors are husiness men and it is to be presumed
know what they are about, and cannot any how be accused of
want of enterprise like their predecessors,
" With regard to the advice to stick to the mail and passen-
ger service, compnarison with the *‘splendid steamers of the
amburg South American line” is somewhat illogical, seeing
that these stenmers are essentially eargo boats, the pnssenger
service being quite subordinate.

The experience of the Royal Mail, Messageries Marilimes,
Pacific Steam and other companies has shown that a purely
passenger service to 5. Ameriea does not pay and, if the corres-
pondent of the Pall Mall Gazelte is to be believed, purely cargo
boats do not pay either. The only way to muke the trade pay
seems, therefore, to be to start a hybrid service like the
Hamburg line's and, unless the different Governments do some-

_ thing 'to  help, to that the Royal Mail and Messageries
Maritimes - will ‘sooner ‘or . later ‘have  to  eome . too, or
disappenr. The passenger service is not regular enough to keep a
great line going ; during one part of the year there are too many
passengers and during the rest not enough.

Besides, the travelling publiec in these countries are not -
over-wes xlthy and, as a rule, cheaper rates, even if they entail
less speed or comfurt are n mutter ot consideration.

What is really wanted is a line that will provide & maxi-
mum degree of luxury combined with a high speed and plenty
of amusement for nothing.

Petroleum in Bra=zil. Mr, White the: American
Geologist says that the existence of petroleam in Brazil is proved
beyond question by the explorations of Dr. Derby and that in
all probability it will be found to exist in quantities suflicient
for all requirements of the country.

The Saint Louis XExhibition. Aunturctiea
Beer, Danneman’s Cigars, Baldwin Locomotives, The Westing-
house Air Brake Co,, Teutonia and Brahma Breweries, Bevil-
acqua & Co. The Rio de Janeiro Flour Mills, Harlan and
Hollingsworth, Leopoldina Railway, Great Western R’y the
840 Paulo Light and Power Co. and Guinle & Co's are all ad-
vertisers in the Brazilian RBeview and-have.all.got prizes or:me-

“dals , tmostly - grand ones.” The eone]usxon is evident. Go thou
and do likewise! !

— The question is, what is the use of a medal or a prize
when you have got it ?

Answer. I‘or ndvertisement !

Superior British Hosiery
and Underwear.

e

f

. Foothall Boots and Tennis Shoes,

Rua do Ouwdor No. 67 B

RUA DE S. BENTO No. 8

al's
The Leading Boot & Shoe Stores in Brazil.

P

S IN ALL THE PRINCIPAL CI'TIES.

—

“ RIO DE JANEIRO

S.PAULO.
: Bahia and Pard :——




Thjuca ;
Howl TO GET THERE AND WHAT TO DO WHEN THERE

ADVICE 10O VISITORS AND TOURISTS

HE village -of Tijuca lies in a gorge known as the Alto da Boa Vista, and though only 1,300 feet nearer to Heaven thunk

the sweltering town,twhgt a difference

To get away fi glure' and heat of Rio’

" THE LITTLE CASCADE (Cuscatinha)

- m.; ifthe 1104 car 'be missed itwill:be advi

hose few feet make! =
‘ ( glmde and ‘coolness, #ll° poor, panting humanity has to do is to take

the £, Christoviio mule car at the 8o Francisco square, at the

. 'hé_ad of the Rua QOuvidor, to the junction with the electric
:-Tailway,which can’t be missed, and then in one half hour's .

delightful ride in the electric car to the top of the hill! There -
a-good-Hotel will be found and -earriages to earry visitorsto
the different points of interest.

A plensant day may thus be spent that will linger long in
memory.

If he do not wish to stay the night, the visitor ean take
a car down in the cool oi the evening up to 10.33 p.m. The .
ourney up takes about 11/, hours from the S. Francisco square
and 1 hourto 11/ down.

To expedite matters, breakfast should be ordered at the Ho-
tel White by telephone from the ., Christovio station in the
Largo 8. Franeisco, as also carriages or saddle horses to visit
the different points of interest.

Some of the points well worth visiting in the neighbourhood -
are ;: — the *'Chinese View’’, the “Emperor's table’”; Cachoej-

ra orgreater Caseade: Cachoerinha orlittle easeade: the Grottos
Exeelsior View, and if possible ‘the -

of Paulo and Virgini
peak of Tijuea itself. Most, if not all these points, with the ex-
ception of the peak, can be comprised in o cireular drive of 2 to
:3 hours through delightful woods. But should the visitor de-
sire to visit the peak itself, saddle horges, which are not always
obtainable, must be ordered in advance by telephone. The Peak
is 3,608 feet above thesea, and is highet even than the Cor-
covado and, indeed, the highest point on the chain. After about
half an hour's drive the carringe has to be left and another
hour's elimb carries one to the peak, in whiel steps have
been cut out of the rock and a hand rail assists the weary elim-
ber to reach the top where he is rewarded with a view that
has its like nowhere in this wide world, and beggars all
description!

The unit of the money of the eountry is the mil reis (18000.
worth just one shilling) This is subvidided into fractional
nickel eoins of 100, 200, and 400 réis, worth 1 1/, d., 2 1/, d.,
and 5d. respectively. Travellers had better change some gold
at a money-changers (n respectable house will be found at 17,
19 de Margo street), before leaving the eity, and if unable to
speak sither Portuguese, Spanish or French, had better engage
an intérpreter: (at: Crashley’s:the English book-seller’s, of 36
‘Rua do Ouvidor) for-whom the charge is commonly Rs, 255000,
for the day. Charges for breakfast at the Hotel ‘White are at the
¥ate - of 48000 per hend without wine.  Carringes %o visit the

different_points of interest cost 80$00( for the round trip.

Saddle horses cost 158000 per day but are difficult.to obtain.

. As the electric_curs only run on week days at stated: inter

nd 2.16 p.
ble to order a
special by telephone, for which the -charge is very -mode-
rate, only 258000 for 20 persons for the up journey, L

Fares by mule tram to the junction with the electric railway

and there are none between the hours of 11.04

are 200 reis each, and thence by the electric railway a return costs, 25500 or 2s. Roughly, one mil-réis goes about as faras 6d... .

TIME TABLE
WEEK DAYS

would in England.

FROM LARGO DE S. FRANCISCO DE PAULA
5.04—6.24—6.50 —(from rua da Couceicio luggage and passenger
ears) «7.37—8.16—9.28 and 11.04.
2.16—3.23 ( from rua da Conceigio luggage and passenger cars)
8.87—4.28 ~-5.04--5.40—6.49 and 9.04.

FROM ALTO DA BOA VISTA o b
A.M. 649 —8.01 ~ 8.40 (luggage and passengers eurs}
10.00 and 11.10.
12.48 — 4.01 —5.64 (luggage and passengers cars)— 6,00 —
6.39—7.10—9.00 and 10.33.

/ L
-<9.19

P. M.

SUNDAYS
Departure from the Largo de §. Framcisco de: Paula
A.M. 5.04—5.52—6.98= 7.04 ~7.28 —7.52 — 8,28 — 8,52 — 9,16 —
9.52--10,16—-10.40—11.16—11,49, "~ "~
P. M. 12,04—12.40-1.04—1.28-2,04—2, 28 2,58--3,93 - 8,52 —— 4,16
4.52—5.16—5.46—-6.16—6.40-~7.04—7 .40~-8.04-~8. 289,04,

SUNDAYS . ;
.. Departare from the Alto da Boa Vista for the Largo de
e ‘840 Franeisco de Paula . - L
AJM. 6.45— T.41-~7.13—8.09-8.37—9.05—9.33—10.01—10,29—10.57
o 11.25 and 11.53.° : o e S :
.M. 12211240 117~1.45-2.13—3.41—3.00-8.37 —4.93-
R 5.29 . 5.57 (luggage and passengers cars) —-6 25—b. 5:?——

i1,

T B 1T AR 015- 9.41 and 107,

By horse cau‘ﬁ'om the Largo de 8. Francisco to the Rua Urijguny,
» » » s‘ R ) > » s ..
Electric cars froin the Junction to the Usina.

e s b Using to the Reservoir...ciciceiisiis
i ‘Reservoir to the ‘Alto’ da Boa Vista ...,
fable b the i and:the Alto
3 Reserveir coiieeris

L. s IR N
Book of 30 tickets

> » P B M ’ o FRItRRY T

with the el
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] Bricio Filho, prutosted g [
being included amongst the lines for the lease
nient asks the requisite suthoy

ECHOES OF THE PLOT THAT FAILED

Repurts of the conspiracy in the Paris papers are unanimous

in stating that Dr. Rodrigues Alves mn away and abandoned
the Cattete, whereas, as every one knows, jusi the contrary
was the ease and in opposition even to the advice of the Mi-
nister of War he stuck to his post and his duty. . L
= Phe French papess are uiablé to make head of tail of the
affair. Unable to believe that repugnance to vaccination was
the real enuse, they try ‘to aceount for the movement by the
wildest surmises, one of which ‘was Tesentment at the refusal

of the Government to raise the army. to 20,000 men after voling

200 millious for the Navy !

— Nossus foros de civitisugio that are dragged ont when-
ever a new loan, or something is wanted, must take a baek seat
for a time until the late lamp Lreaking and tram wrecking i
forgotten. .

— Governnient has asked for a credit for ppyment of expen-
diture eonnected with th: riots,

ANl the parties implieated have made their depositions
excepting Dr. Alfredo Varelln who has not been found. Chere
ches la jenune?

Imports of Cotten Textiles and Jute from Great Britaia
TEN MONTHS—JANUARY TO OCTOBER

DESURIPTION 1vl 1} Taisd

!
!
|

Catton Piece gowds grey or unbleae-

1,778,400

1,496, 700
481 255,6007  40,BI2A00
B,B06,600 ] 85,151,100

dyed.....

do.  mixed

102 H51,5000 122,070,600 104,034,800
Valueooooooninonns 316

[WEIN T TR TN O 1 T

Jute Yarn

Jute mancfictures ¢ goods of all

. s 2”,1‘1(},0&)0! 22,R48,500 17,015, 80K)
|
!

kinds, . .oo.ouiiiiaioanoans ceees ¥ds 1,766,700 625,000 EE R
i
EXPORTS OF MINERALS
P | ;
| uNIT wer | 1002 [ty

i i

; |
Monazite ... ..ot tons 1,743 1,205 3,209
.. » 05,8281 157,205 161,926
.. » 27 11 7
Copper ore. .. . » 316
Goid bar.. oo gramimes 4,322,043
Diamonds ceean e 81,467
Carbonutes ... ... ..} » 53,302
Other precious stones » 7. 6,513
Platinmm .. grammes i L3l
Rock Crystal.o......1  tons ')[ 23
Agate.. ...........b o » It 81 T4

e 1 | |

tons and of native gold

-—
S

manganese show an inerense of 6,5
18,646 granumes compared with 1903,

For the 9 months, January to September 1904, exports of

Palo is without qguestion the most prozressive.ofall bl

i there things ar iferent to what
; to make it seem almost anpther country.
No doubt eharacter has = great déal to do with it and the eotiipar-
ative absence of the unprogressive Portuguese and the negro
element, allied with a generous dose of common-sense and de-
termination not usual in Brazilians and bred, perbaps of the
mountains, .

But another element that eannot be over-looked is Foreign
Capital, without. which progre would have been, if not abso-

razilinn State

Jutely paralised, at least muelr less rapid.

Of all the foreign undertakings - there is ‘none that Paulistas
have 50 nineh veason to be proud.of as the 8o Paulo Railwiy,
the finest of ity kind perhaps any where,

Phe Sio Paule Railway was the pioneer of English  eapital
in that State and had its direetors been ns progréssive twenty
years ago as they are now there would today be no question of
ruinous rivaley with native enterprise.  But even so, it taught
Paulistas at the outset how railways should be built and manag-
ed, so that, being apt pupils, they so laid the lesson to heart
that their own lines today are models of management for the
rest o1 the country to copy.

(It is almost incomprelensible hew with sueh o sure and
certain field for railway development, British eapital should have
s0 neglected this splendid opportunity that,out of 2,293 miles o
line now working in the State of Sao Paulo, it today owns ouly
97 miles including the recently acquired Bragantina line, or less

“than 4 1/2% of the total!

The chance that has been missed may he appreciated from
the figures of the working of three great national lines the Pau-
lista, Mogyana and Soroeabana, that left a working profit of
14.784:1075 (nearly £740,000) in 19021

Unfortunately a spirit of dangerous antagonism seems to be
growing up between the Eaglish Company and the State that,
unless ehecked, will beasfatal to the true interests of one as ofthe
othér,  Paulistus comiplain that the powerful English company
hus not dove all in its power either to promote extension ol its
line or to rednce the cost of transport, but has been content to
poeket fat dividends year after year without a eare for the
straits and difficulties entailed by the tervible agrieultural erisis
from which the State is only now emerging.

We do not in any way endorse such accusations, hut merely
state them as illustrating the motives alleged by Paulistas for
their hostility to English eapital

But thinking so, it is scareely to be wondered at that
reprisals should have been resorted toand the company been
hampered by infringements of its privileges and in other ways;
und that, just when the directors had decided on a more pro-
gressive policy, it has been met hy opposition and obstruetion.

On the other haud the tone at the general meeting of the
company wus not as concilintory as it might have been or
caleuluted to allay irritation, and, in ouropinion, is to be
regreftted.

There is surely room for all in Sio Paula, native and
foreign capital alike, without one hampering or encroaching
on the interests of the other,

The true solution would he the acquisition by English
capitul of all the nationnl lines and their amalgamation into a
single coveern,  This would ensure more economienl working

and:consequentreduction of freights,and setfree n.very enormous
body of ‘uative eapitul for employment in enterprises offering -

fewer attractions and less suited to foreign-capital, 000
If Paulistus would but understand it,the true role that local

capital should play in the development of the Btate is to pro-

'GRAND HOTEL WHITE

THE FORMER RESIDENCE oF COUNT ITAMARATY

ALTO DA TIJUCA — RIO DE JANEIRO

s e s sl s st st
The Paradise of Brazil

The building has been entirely re-
novated and contains fine saloons and
rooms as well as an excellent Res-
taurant 4 la Carte and good cuisine,
and the celebrated “ZEZE” spring
water for use of the guests.

“Fine airy bedrooms,

Pure spring-water on the premise:
Choice Wines, Lijueurs: & ‘Cigurs, g
-] r, meedle, douche & plunge huths,

First class table, .
Billiards. - Prices from 103 a day.

NGAE Eirei-:;i at‘te"ntiou paidto

the comfort of the guests.

"TELEFHONE NO, 109
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point and then gl 1 :
Later on, cient, naliw
they would inevitably be all bought back again happening
today in the United S : L T
It is folly to drive foreign eapital away-when there'is so
little of our own; and still worse folly "to invite repm by
ton eonservative and egoistica; policy.  Jor want of some con-
dueting mediam British and Native elements in Siao Paulo seem
to be drifting apart ina way that may soon become irreparable,
We vet hope that conunon sease will supersede prejudice
and o common ground be discovered for the development
of the respective encrgies without dnjury; ‘on~the one’ hand,
to loeal intere or,on the other, tothe foreign element that has
been =0 powerful an agent of our progress,

THE SOROCABANA-PAULISTA-MOGYANA EMBROGLIO

The plot thickens and every exertion is being made to
secure the election of o bonrd of directors for the Muogyaist on
the suth inst. that will be favouratde to the “‘fusion’ . A new
meeting will then be ealled and attempts made to override the
Iate decision of the shaveholders, Tn consequence of the rejection
of the Board's proposals, Col. Bento Quirino, the president,
resiened, bt consented, at the request of a nuniher of =hure-

Lolders, to continte to act until the Soth, tlie date of the election
of the direefors for 1905,

— Roth in the Sio Paulo Government house and at the
Cattete conferences mpl confabulations over this tharny business
are uneeasing, the great desiderafum being to find a formatla
by which promises to pay may be converted into the bard
cash the Natiomsd Treasury staneds so mels in pecd of, T ds
suid, now, that & Genman finaneinl chienist lras diseovered the
seeret and that by o judicions admixture of Goverisient gt
Ftee with Sorocabaia mortgage L4060, 000 will Le preeipi-
tated instaader ! For our part we doubt it, hecat=e the fornsla
is incomplete. By merey reaeting on one another no precipi-
tate will ever be obtaised, s thivd clement being hrdispensablie
— the money market.  This has been left out of consideration
altogether, not to mention stub-clemoents st a8 the good will
of the Rothsehilds and of the London Stoek exehange, its most
powerful constituents that dennand the niost delicate treatnient,
eeventric setion being eertain to result in refle action.

— The Sorocabana mystery play isgetting more Infrieate
and unravelable, (pardon  the waord) than ever. Headed by
Hopkins Canser & Hopkins, o paty of discontented  shave-
holders have asked leave to reopen the whole thing aud have
the sale caneelled, to whieh the judge hax conplacently replicd
“as desived™".
ow it is the debenture holders turn and a petition will be,
ifit has not been already, presented by Gen, Glyeerio asyepie-
sentative of the b fide holilers protesting against adrission
of 4 lurge nmber of the bonds held by the Bunk ot the  Repe
ublic to participation in the division of tre assets, on the wround
of their being an ilegat and unauthorised iscuce. Thie nther
held by the bank is =aid to be very considerable utid,
certainly, if the bonds are “fraudulent” when held privately
they ean he no better just hecause the Bank is <o unfortunate as
to pold thene,  What is satice for the gomse is sanee for the
gunder, and more fools they who kent money on sueh rubbish,

But.even thatis potml, and an order forarrest of Combien-
Aador Casimiro da Costa and Hen. CoQa-Silva Guerr lias been
issued to oblige them to giveup the books of the company ol
whicli, {housh defunet, sold up and heing liquidated, they
elaim fo be directors still. They, of course, have appealed and
it they had not it would not mueh matter o long as they van
have reeustirse o haleds corpus.

- —Theexperts -appointed Ly the. Judge to reexamine the
hooks of the Soroenbana Conipaiy “in’ éoinection” with the
elaims of Joio Pinto Leite sud the Banco Brazil and Noyth
Ameriea-handed in their report on the 2nd inst.

— In referenec to the business of this railway the chairman
of the Sio Paulo Railway Co. remarked that “in six months

time the situation will be very miuch the smme that it isto

day.”” Had he said six years, to judge from the way things are
going on, he would be nearer the nurk.

© lere is the Latest

Artistic Souvenir
~Spoons,

the ~ famous Brazi‘kl‘ianx’,

Beetle, Cats-Eye ’

and Golcl‘

Wire Jewellery, in the

form of Brooches, |

Bracelets,

Scarf and Hat Pins, etc.

Gver cne hundred unique:and

Beautiful designs

Moderate Prices
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First class Hotel for Farmhesand Travellers,
~with all 4m,o,d,ern, comforts,

P. 0. Box 30
Teleplione 389

Teleg. nddress: Azougue
Ribeiro’s Code

INSURES AGAINST ACCIDENTS ON LAND OR SEA

Capital : Rs. 2.000:0004$000
——— DEPOSIT IN THE NATICNAL TREASURY: 200:000$000

Founded by the A tagdo dos Empregados no C civ do
S, RUA PRIMEIRO DE MARCO Rio de Janeiro.

‘COMPANHIA DE LOTERIAS NACIONAES DO- BRAZIL
SEDE: — 38, RUA PRIMEIRO DE MARCO, 38
Endereco Telegraphico LOTERIAS Caixa do Correio, 41

Contracte noe Thesouro Nacional para as lolerins da  Unidieo de 31 de Dezembro de 1896
Extracgdes diarias —RUA VISCONDE DE XYTABORAIY, 9 - RIO DE JANKIRO

Ub-he-ea . xx

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, GOPAGABANA AND GAVEA

Cheap. ra]pl(] and convenient electric service to all these
G . SUBURDBS, Delichtful retreats after the heat of RI
G ; irpassed as. l?ESIDEN’J.‘IAL DISTRICTS
Dqsy of access to the City. healthy, coolin summer, tempered by the bree - o
" of the Atlantic, FINE SIDA VIEW and Landscape, picturesque VILLAS, at l v ren
GRAND BEEACH AND SEABATHING.
Prams rTan fromthe Largo da Carioca atintervals of 10 and zo minutes, fi
to 9 p. m. and eviry Lalf-hour : ‘ds, until midnight. See Company i
bTRANGLl{Q COI\IIl\(u— D ARIC &'.l‘RONGL’i, RIC & D}

’l‘he new lines to me ‘throush the tunnel and the throuo‘h el
Service to (xavea Are now. open.

(Late Partner, James Mitchell & Co.)

Electrical, Mechanical & Hydraulic Engineer.

RUA HOSPICIO RIO DE JANEIRO
Cable Address “RAIO”, P. O. BOX 723

Electnc L1ght Power Tractmn and Transm ssion.




HOME COMFORTS

REASONABLE CHARGES

EXCELLENT CUISINE
AND
ATTENDANCE

BEST BRANDS ONLY
Wines, Liqueurs
ad Cigars.

This Splendl(;?-]':)tel‘ls patron- B

ized by the
Foreign Diplomatic Corps.

English, French, German
and Portugueze SPOKEN.

(Buildings composing the Hotel) MANAGER : PROPRIETORS :

Directly opposite the LEoroLpINA RAILWAY STATION. 'Y ]Orge Gieseler. M. & B. Niedefberger.

e BRAZILIAN EXCHANGE
PETROPOLIS PHE SIUDY OF AN INCONVERTIBLE CURRENC¥

By J. P. WILEMAN C. E.

(Editor of the “BRAZILIAN REVIEW?)
This important and healthy suburb of PRICE 108000

the City of Rio de Janeiro,is situated amongst | ggq at Laemmert, & Co. RIO DE JANEIRO.

the hills to the North at an altitude of Effingham Wilson, Royal Exchange, LONDON.

826 metres (about 2,700 ft,) above the level OmMices of the «Brazilian Review.» Rua Uruguayaua. 59, :
of the sea. ‘

PETROPOLIS is an extremely pictu- | 48 Rotisse[‘ie ceﬂtl‘al &

resque city with good drainage and water
supply, and lighted by electricity. It is the The Best Grill in. Town
fashionable suburb and summer resort, the | formerly known as MAISON MODERNE.

nights being always cool, even in mid-sum-

mer. The Hotels are excellent, LARGO DE S, FRANCISCO DE PAULA NO. 22

e Stea.mers, the property‘,o’f.tyhe Leopol- | facing the starting pointfor the §. chrisldvioandi'.l’ljuca frams,
dina Railway Co., leave Prainha Wharf | i ;

%
:
g%

at 6.19 a.m. and 4 p.m. daily for an hour’s Customers will find & comfortable saloon and Fnsl: C]ass‘;
H . R Service. =
journey across the Bay to Maud, when pas- Lunches and Dinners prepared to order.

sengers are transferred to.a traln wh]ch Poulets A la broche (roasted chickens) ulwuys 1e‘1dy, puee 2$ '
arrives at Petropohs at 8.26 a.m. and 6. 10 Plain; and:furels (stuffed) B9000.. -, L
p.m. Return trains from Petropolis by the ¥ % 'ROGELIO & CESAR

Bay route leave daily at 7.30 a.m. and 5.54 g 22 LARGO DE S. FRANCISCO DE PAULA 22
p.m. The steamers are fitted with every ¥ % This 1 is ronded 16 visitors 1o Tijuei, et
convenience, restaurant, buffet, etc. The % , it , Bl

&

9
&

return fare, available for 8 days, is 10$800.

Petropolis is also served by a railway
. route (a branch of the Leopoldina Railway)
which runs round the Bay in combination
with the Central Railway. Trains leave Cen-

ERIXIR DE MASTRUGO

PREPARED BY

J. SILVA & J. VAZ
APPROVED AND AUTHORISED BY THE BOARD OF HEALTH

tral Station at 5 p.m. daily (S. Francisco at 5%
5.28 p.m.), and return from Petropolis at _Fhe latest absolutely reliable Brazilian discovery. |
5.55 am. . ©/This is the most powerknl specific yet discovered for thek ,,

g cure . of disenses of  the respiratory organs.: It is infallible i
cuses “of violent conghs, chronic bronchitis, :whoo, mg-cough, :
% asthma, Hemoptysis, and other lung troubles.

The ascent of the range of hills to reach

] R :
IetroPOhS by the LeoPOldma allway is In euses of Tnberculosis: (consumptlou) this new medicine
made by the Riggenbach Rack system on has proved u first-clags lenitive ; fevelrtdxsappe.\:ls,lstreltl“th1
. : : restoxe appetite overed and weight regained by i 8. use.
-one. of the heayiest gradlents (1 in 6 1/2) Of S Our Eli:iir de Mestruco cmltmns 1no co‘t’ieme, morphine o
.any mountam rallway in the world, SO that ¥ |- any shmilay nareotics and its applicati 1

nd the S 4 - danger. . It has an agreable iaste
the :rodte. s mterestmg a cenery - +taken by persons with the most delies 1te tomaehs, i
extremely PlCturesque- e Bl  Sold by all drugei ‘
oy S, . . ok = 1k
g (aﬂ B




The returns of the Director General
k endedd 4th December nve as follow :
plague, 195 small-pox, 43; mensles, 2
searlet fever 0 1 diphtheria 03 whooping cough, 15 influenza, 16;
typhoid fever, 15 dysentery, 0 Beriberi, 4 5 leprosy, 05 er) sjpe-

¢, 0z quarsh fevers, 6; pubmonary dis s, 545 other conrgious

5: Total 146, Violence, (ineluding suicides) 6, Non-
contiy disenses, 184, Total dexths from all causes, 3363
equal to s annual death rate of 20,66 per 1,000 inhabitants,
Mortality of contagious diseases to total numbher of denths 43,457,
Under treatinent in hospitals : yelow fever,0; small-pox, 20 and
bubone plague, 161, ) g

— Mr. 8. J. . White, the geologist, who was comnlis-
sioned by this govermanent (o report on the cosl fields ot DLrazil,
Jeft for the United States in the S0 8, Byron,

wa0 Paulo. The Baneo dos Laviadores has gone into
liguidation and will suspend operations ob 20th inst,

e The Commitiee appointed by the Seeretaria de Awgricenl-
furn have deeided to reconnmend Government Lo seidd special
ations with regaod to

I.ocal Items.
of Puliic Heulth for wee
Yellow fever 13 bubon

'

consmission to Europe to gnake inves
the Visible Suppdy of Collee,

e Phe Toan of £1000 000 that has been negotinted with
fhe Lendon & Drazilizn Bank to he isoed am the Lowdon
ket snd is said o have wmken fie at S8 14000 e s
intended for extension of the water and sewage worls and will
L ehictly utilised for payient of materials,

— A new siemm=hip Jineo the Ceoceieo do Sul will com-
Between Sontos amd Montevidce i Mareh

¥,

nicie working
next.

The baibding now wsed as o barrneks for the Federal gar-
Fisos s aboul o fae beuzhit by the Stite Governient for a
prenitentiary.

The message of the President of fhe State to
wiong eudled 1o re

Minas.
the legisintiie un the ocension of the special se
eonsider the new taxes that raised suely opposition, reconmmends
expenses to e ent down aiped the Budget to be ' alaneed without
reresse of tasation.  The amount by which expenditive niust
he pediesd is exleulnted by the President st 1Les0:0608, This
commtmication, svs noeabde o the Joracl do Conpnereiog was
Sustly apprectated’’ lat so was the same Pre ident’s first
messaee sonre motiths neo reconending the very same taNes,
amed =0 wontd any essage, probabdy, that did not aheolutely
reestpmend the extermination of the Jegislature itself, beenuse
in this country o poder © o poder and deputies or senators Hive
on the breath of favoar and cannos call even their saluries theiy
UWILE,

Paranii. The Governiment of  the State has ued
GOUBOOEB0L Ty wpolices for the preliminary expenses connected
with the railway=in that State lately leased from the Federal
Government @ thre issite b been completely covered,

Rio Grande. The corporation of the City of Rio
Girusde has uade nn offer of 475:0005 for the Water Works of
that city, should it be aecepted this would give about 1903000
fur distritrution per share.  The reventie of the company in 1803
wis 104:2505520,  The coneession of the colpaby was cancelled

i 1900 and as it is unable to raise the money for the extension
“work

that the crowth of the ¢ity has made indispensable, there
is every probability that the otfer of the Corporation will he
acev)ted,

Bahin. The sState Treasury has paid oft on dth inst
£20,000 owing to the Banco Rural ¢ Hypotheeavio.

— The surtax of 1%, on exports to start an agricultural
Banuk pave 35:6586% in November.

° _The United States eruiser Chicago arrived at Bahix on
the Sth inst.

e The Frenel constui at Bahija, Mr. Jos, Beguerle is o man
of cotrage who ealls a spade a spade.  All the same he will
probatdy find Bahia an uncomfortable plaee to live in now that
he has dencuneed insuch ameasured terms the 4511 faith that
echaracterises  connunereial  transactions 77 and  has  advised,
Frenueh shippers to demand payment in advanee.  The dodge
by which shippers are cheated is common, not st Bahia ondy,
and s to refuse on any pretext to receive the goods and then
to bsy them in for next to nothing at auction in tne Customs,

— Bubonie plague is stitl prevalent. The medieal oflicers
of the American squadron visited the plague hospital with which
they were very pleased,

— Dr. Severine Vieira
loan of £ Loovooun that 1
in nubibus.  Later advices s
Deutsche Bank. .

Bahin bonds have been Intely going up and are now quoted
in Paris at Fes, 504450, a premium of nearly 1%,/

— The Budget for 1905 estimates Revenue at 11.529:50
and allows for Expenditure 11,625:651% as against 11,776:43
the current year. Export duties,which for the current yenr were

has arrived at  Paris but the
been so much  talked ahout is still
ate that it as been closed with the

estimated at 6.790:0008, have been reduced to 5.081:0008,  For
the service of the flonting md funded debt 2.875:1055 have

heen allowed  or pearlyj 21 °,, as against only 1.828:3905 or
15.5 %, last year. The prospects of Balia with a constantly in-
creasi

ing debt and shrinking revenue cannot be considered
us rosy .

_ Pard. The elections at Pard for Governor resulted in the
reelection of Dr, Montenegro by 24,444 votes,

— Thy T v ed Germans, Intely srrived inn
“eanoe at-Suntar-m, have provoked the liveliest apprehiensions ag’
to what can be the possible objeet of theirjourney ings, seeing that
one of them wis o piane tuner, the sécond a maker of wooden
leggs and the third of no particular oceupation.  When interro-
gated they said the equivalent in German of ‘‘mi ndo jullar
portugucsy ” which seemed so mysterious that the only conclu-
sion to come to was that tney are spies, sent to searelh out the
richness of the land by that insatiable German Emperor!

— Conde Leopoldina is now in Pard, where he intends to
starf a Superaris fetory.

—< The author of the article Triste Desting, published in the

Follue do Nurte, has  discovered how sharper than a serpent’s
tooth it is'to have a thankless judge like Dr. Flavio Gama, who
eondemned the editor to 14 months imprisonment and a fine of
SU0% just for libelling Sr. Antonio Lemos.
. — A painter named Roceatini has been locked up for trying
to Leat out the little binins he posses against & wall ! If i had
Feen some one else’s hrains he would, of course, have got halbeas
curpus, as it is he is now decopating the prison walls with
mrine pieces aid heads of womes andd soldiers and the wedicos
cannot decide whether he is mad or a Jurcenr, but are going
to put him info the asylum to ke stire,

~= The question of deterioration of rubber il its remedy is
heing discussed at Pard, where o district tax of 15000 per Kilo is
projosed to be Jevied on Sernamby Cameta, Sernamby Cameta
is an inferior kind of rubler, the result of careless and hasty
methods of tapping the trees. A mun who can tap trees
per diem to yiekl “fine’ rubber will tap s many as 250 for
Sernmnby Ciuneta, consequently  the latter is more popular,
but spils and quickly exhausts the trees,  In some distriets,
like Cameta, this has gone so far that only Serunby Caneta
can be obtained wind they are hopeless, but there are others,
esprecially iu the islaonds () where prompt measures might
yet save a large number of the trees,

Tu the States of Amazonas o Sernaonhy Caneta is produe-
ed, hut any rubiber showing defeetive smoking or preparation
is elussed as Sernamby, For the season 190374, exports of rubber
from Pard amounted to 11,586 tons,of which 5,460 or nearly 50 %,
were Sernamby.
exported only 2,000 tons or Ie ernamby.

we AL a Beauty competition at Pari Mrs, Carmen de Souza
Custro obdained 348 votes out of the total of 742 and Miss Rene
Cruz 331, Miss Mottn Vergolino coming third witth 179 and
Miss Helene Dormont next with 116 votes and all the rest of tbhe
34 eandidates I the bagagen.  Opportundimente, the two first
will wet the prizes promised by the Fotha do Nosfe that their
benuty or populurity deserve,

Pretty is that pretty does, our mannnas used to tell us, but
there is something more than that in beauty and, in reality, its
intluence is quite bedependent of uny moral quality at all, Some
of the most besutitul of wonmen have been the most eruel and

s<. Beauty, Emerson said, reached its perfection in human

At Manaos out of the total of 10,907 tons

s than 20 were
o

heartles
form. ANl men are its levers and, wherever it is found, it
creates joy and hilarity. It resches perfeetion in woman, "Fwas
ever thus: and in the 15th century th2 heauty of Pauline de
Viguiere so fired the enthusiasn of thuse old Neapolituns that
the sutherities had to compel her to appenr twice a week on the
haleony of her residence to allay the excitement !

— The yacht Virginia with a party of American eapitalists
interested in the Amazonas arrived at Pard on the 15th inst.

— The setual Governor, Dr. Montenegro, being a-eandidate
fur reclection and-the Viee-Governor for election tc the Senate,
thie President of the Chamber of deputies, Dr. Jodo Coelho
has temporarily tuken over the administration.

— () Anmzonas
aition of the Pad trmsaways has been raised in London on
mortgage without the necessity of selling the line as at first
proposed, :

— A new Booth the Justin made its first trip to the
Amazon srriving at Pard on 4th November.

— Barly in November a correspondent of the Financial
Neirs was lutely at Pard in company with the representative of
the London syndicate that proposed to purchase ihe Company
Urbana tramway,  Mr. Perey Martin, the correspondent of the
Fincnecial News also represents the Railway News and Glasgow
News,

— Penders are sbout to be enlled for repairs to the Custom
House nt Belem, estimated to cost 32:436%000.

— On the 31 October the Banco do Pardi showed 1.818:330%
eash in hand, and deposits to the nmouni of 1.766:330$000.

— At an exhibition of shooting at the Polytheama of Pard,
the performer missed his aim and shot one of the musicians and
a spectator !

Amazonas. The S, 8. Monicnegro belonging to the
Amazonas Navigation Company was on the 10th inst. consid-
erably overdue and it is feared that some aceident hias happen-
ed on her journey from the Oyapock.

The Italian eruiser Dogali is expectgd to visit Manaos.

— The gun bout Guerany has been dismantled and will be
used for a conl hulk.

— The Minister of War has officially i.lmuked t'heve;v and

present governors of the State, ‘Drs. Silverio and” Constantino
Nery forthe valuuble
federal expeditionary foree

s to the Aere and Peruvian trontier

Manaos on the 25th ‘October. Messts, Backus and Benedict with

ays that the necessary capital for eleetrifi- -

tanee and services .vendered. to the

— Messrs. Brewer, Archer and R.Murdoch, the incqrpdr- '
ators of the Anmazn Wireless Telegraph- Co. lefs New-York for:

aparty of friends, as O dmazonas puts it **de alla inportancic




na sociedade yankee'!, wa
vember, - “Mr. - Backus - represents "the American’: Wireless
Telegraph Co. ’ o (e
The main dificulty of a service of this kind between
Manaos and Pari seems to be the large number of stations
necessary o maintain eommunieations between points sepa-
rated by hundreds of miles of almost uninterrupted swamp and
forest.

— O Admazonus says that experts will shortly leave England
commissioned by the Amazonas Navigation Compauy to study
the hygienie eonditions of the Amazon vailey and the best
means of improving them. :

— A langeniable confliet between the  Brazilian and Peru-
vinn detachments at the confluence of the river ’Amonea and
Jurud has occurred, for whieh it was agreed that the distriet

-should be under Brazilinn jurisdiction until the precise boundaries

were determined.  ‘Thé Peruvian Government seems, however,
to have fuiled to have sent the necessiry instructions te its
agents and, in consequence, w Lhen the Brazilinn detachment
druwd to l.lke possession the Peruvian commander resisted. In
the conflict that ensued the Peruvians were badly beaten and
retired leaving all their anppunition and 9 men killed and
several wounded, besides some women and children. The
confluence of the Amones is 189 miles up the Jurud ecounting
from the confluence of the Mon, the seat of the departmental
(Brazilian) administration.  From Amonea to Breu, where the
neutral territory commences is 83 miles more, so th.lt there can
be no question that the Peruvians were the aggressors,
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Extremes nt which businezs was done during the week ended Dee, Gthe
were 1253 —12 13,55 for 90 s Bank paver and 1211, —13 B/iad. for private.

The average gSunk 90 d/s couvnter drawing rute for-the week cotues out af
12 43/, 4. the carresponding sight rate heing 1237/, 4. agninst 12374, 4. the ave-
rage xi;,ht rate of the Camara Syndical,

The . average depreciation foi the week; calczlated on the basis of the Bu-vk'
siuhi rate, is 53.40 ¢/, and the premiunt on gold 114.66 ¢/, igninst 54.04 9/ aud
117.64 °'o Inst week. At these rutess
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 THE BRAZILIAN REVIEW

Soturday. nber 10th, 1904,

Ninety days bank rate on London opened on Mouday 5th
at 1211/,.d. with private st 12 3/,d and closed this evening: ut
12 13/1.4. and private paper quoted at 12

Business in coffee and, indeed, in m.my other staples ig
practically paralysed, but the rate keeps going up and seems
likely to" confinue to do so until the Muacduff who controls the
destinies of exehange for the time heing eries—hold, enough 't

Probably that will be 13d. or thereabout, - the powers-thnta
be. having, apparently, got it into.their understandings that
exchange should go up a penny a year and that 13d, would be
a very nice rate to elose the year with.

The Sao Paulo loun will te brought out shortfy, £300,000
having, been taken firm, whilst another loan is reported as
ciosed with the Deutsche Bank for £1,000 000 for Bahin and a
great loan for 3 1, or 1 millions with the snme bank for the
Sotroeabana, Knowing the sanguineness of human nature and
eredulity of this speeinl section, who, as Mr. Megnw said,
“ibink golden guineas as plentiful as blackberries in the
antumu”’ and remembering previous experiences with regurd
to this very Soroeabana, the Rio State loan, ete. ete.. weeon-
clude thuat suach statements should be tuken cwm groavo and a
liberal allowanee for exaggeration.

That the market is satisfied for the moment aud, perhaps,
sontewhat overtaken is probable from the appearances lately of
repassed paper.  Buat if there is little money neither is there for
the moment, any oversupply of bills, the rapid rise of exchange
having paralysed business for the moment, During the past
week, for example, the value of coffee shipped (embarques) fell
to £342,250 as against £408,895 last year. Should Ligh rafes
persist we may expeet to see exports, such as manganese and
sugar, full off, but compared with coffee and rubber they are,
after all, but a drop in the ocean. However reluctant holders
may be to sell at these prices sooner or later the enormous stocks
of coffee and the incoming rubber must be digposed of, what-
evez exchange may be.

Tt is interesting to speculate on what the course of exchange
might be if the sundry negotiations for loans now pending were
to berenlised. With the market alrendy overtaken and mouney
asscarce as it is at present and a liberal supply of bills in sighg
for the next four months at least there is no knowing what rates
might go to unless most carefully handled. If, asis not abso-
tutely impossible, thirteen or fifteen millions were to be drawn
for in the course of the three or four months, rates might go out
of sight altogether and business be absolutely paralysed!

The possibility of such a prospect shows how dangerous

course must be. Still to such contingencies we -must bel )
until either exchange goes to par or par be reduced to the (,ulreul;
level. :

8 Paytheprlcefor TE AT
and put the differen
wyvou have been used to

payingz, for other

waters.in the bank. :

The “UNDERWOOD” Typewriter

Awarded the GRAND PRIZE at the
s1T. LOUIS EXPOSITION

Absolutely visible writing;
Simplicity in:—insertion of
arrangement of mar-
gin ,\l;uld[mn, addr
of envelopes, cards and narr
paper. Ball bearing through-
out, First class construction
anid - mnterialy giving iperfeet;
aligniijent and dur.nlnht)

““Superaris”

Purchas d: ,
SUNDERWOODY
A Marely this year. o0

Drop ‘me a pu&t card ﬂnd \nll seml a1 repl&“l‘hi"ltl\'t, with'm dunet
demonstrate.




ONDON ANI BRAZILTAN BANK

LIMITED

CAPHAL ensenenreenrnarsens £ 1,500,000

Capital paid Up....ccoeeec » 750,000
600.000

Reserve fund......ccoeeeeee @

HEAD OFFICE: LONDON

BRANCH OFFICRE IN RIO DE JANEIRO
10, Rua da Alfandega
Draws on Head Oifice and the following Branches
and Ageucies ¢
LISBON, OPORTO, MANAOS, PARA’,
PERNAMBUCGG, BAHIA, BANTOS, 8, PAULO,
R10 GRANDE DO SUL
PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE'
AND NEW YORK

Alsu on:
Messrs, Glyn, illy, Currie £ <.,
LONDON.

Messrs. Mallet Fréves & Co.,
PARIS,

Messrs, Job. Berenberg, Gossler & Co.,

HAMBURG.
Mesgsrs, Granet, Brown & Co.
GENOA,
ab-bl-ea xXx

RASILIANISCHE BANK FOUR
DEUTSCHLAND
Established in Hamburg on 16th December,
1887 by the «Direction der Disconlo Gesells-
chaft » in Berlin and the « Norddentsche Bank
in Hamburg », Humburg.

Capital............. 10.000.000 Marks,

BRANCH OFFICE IN RI10 DE JANEIRO.
Rua da Quitanda, No. 109
(Caiza 108)

“Branch-oftices “in 8. Paulo,:Bantos and '

Perto 'Alegre.
(Caiza 520}
CORRESPONDENTS IN
Pard, Manios, Maranhio, Ceard,
Pernambuco, Purahyba, Bahia, Maceio, Victoe
riu, Rio Grande, Pelotas,
Curityba; - Paranagud, ~Santa:Catharina, ‘&e.

(Caiza 185)

Draws on -

Direction der Disconto
Gesellschaft, Berlin

GERMANY .. { Frankfurt a M. Bremen

Norddeutsche Bank in

Hamburg Hamburg.

N. M. Rothachild &:8ous London

Direction der Disconto Gesellschaft
London.

Manchester and Liverpool District
Banking Company Limited, London.

Union of London and Bmiths Bank
Limited London.

Win. Brandt’s Sons & Co., London.

Credit Lyonnais, Paris, and branches

Heine & Co., Paris.

Comptoir Nationsl &Escompte de
Paris, Puris.

Lazard Frére & Co., Paris,

De Neuflize & Co., Paris.

and corres-
pondents,

ER6LARD...

FRARCE....

Banca Commercills Italiana, Genoa,

"T““"“"% and branches.

Bance Lishon & Acores and corres-
pondents.
and any other countries,
“Opens accounts currents,
‘Pays int t on deposits for fixed periodo.
. Bxecutes orders for purchases. -nd ales of ntoch,
lharu ete., and £ ts every d iption of bank-
ing business,

~PORTUGAL..

Theil-John
"' Directors
zx

AMERICA LIMITED

HEAD omcn: 2 A, MOORGATE ST
London, E. C.
£ 1,000,000
500,000
325,000

(57731 ":) R
Idem paid up......cceo..
Reserve fund............. »

Qffice in Rio de Janeiro
3x, RUA 1! DE MARCO

Braneches at:

8. PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO, AND
ROSARIO.

Agent at Santos:
F. 8. Hampshire & Co., Ltd.

Correspondents in Per ! Par4,
Mandios, Cenrfi, Maceié, Vietoria, Santa
Cathsrina, Paranagud, Curitybs, Rio Grande

do Sul, Pelotas and Porto Alegre.

Draws on its Hend Office in London ¢
The London Joint Stock Bank Limited,
LoNpoN.

Messrs. Heine & Co.,
PARIS.

Messrs. J. Berenberg Gos:ler & C.,
HAMBURG.
and correspondents in Germany,
Messrs. Roesti & Co.,
and correspondents in ITALY
The Bank of New York, N. B. A.
NeEwW YORK.

Receives deposits nl notice or for fixed periods and
transacts every description of hanking husiness,

ab-bh-en xx

Banco da Repubhca
BRAZIL

Realized Capital, . ... Rs. 100.000:0005000
Reserve Fund..... Re. 17.480:0788736
Profits in Suspense. Rs. 11.157:639$835

on 31st December 1899

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencles et Parf, Maranhfio Cear&, Pernambuco,
Bahia, Vietoria, Santos, Bie Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas.
Draws on:

Messrs. N. M. Rothschild & Bons.
London & County Banking Co., Ld.
Messrs. Baring Brothers. & Co., Ld.

LORDON
Messrs. Hottinguer & Co.
De Rothschild friges.
PARIS,
Norddeuische Bank in Hamburg.
HAMBUBG.
Banco de Portugal.
LISBON.

-Opens aceounts current:. .
*"Paya Interest on deposits for fixed period

" Executes orders for purehnau and ssles of ‘stocka
and shares ete.and transact yery dalcrlptlon ol
Blnklng bnllnau. -

~ s LONDON AND RIVER .
“1  Puate BANK, LDMITED

Established 1862
Bubscribed ecapital........ £ 1,500,000
Realised do...cocceeeervee ® 900,000
Reserve fund............. » 1,000,000

HEAD OFFICE:
Princes Street, London, E. C.
PARIS BRANCH :

16, Rue Halévy.
RIO DE .uunmo-m-zl Rua da Alfandegn.

Brancth'

PARIZ, PARA' PERNAMBUC0, 8. PAULO,
SANTOS, BUENOS AYRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHIA BLANCA,
PAYSANDU' CONCORDIA
Agencies:

MANAOS, MARANHAO, CEARA’
BAHIA, VICTORIA, PARANAGUA’, R10

GEANDE DO SUL,
CURITYBA, PORTO ALEGRE
MAGEIO’

PELOTAS,

Draws on Heud Office and Paris Branch
and on :
London, & County Banking Co., Ld,—LONDOX.
Banque de Paris et des Pays Bas.—PARIS.
Banco de Portugal and Agenaies—~PORTUGAL.
And all the principal cities in Europe,
and on:
Farmers Loan & Trust Co.—NEW YORE.
First National Bauk of Chicago.—CHICAGO.

ab-bb-ea xx

HE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C.L'D
of Cardiff and London

Collery Proprietors
Coal Depébts in all the principal porty of the
world.
A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.
Tughoats aways ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery,

Lighters ete.; eﬂ'ected wlth the utmostposslhle %

dispateh,
OFFICES :

Edificio da Bolsa Salas 26 and 27

Entrnuce Rua Gen.:Camara

Depot: ILHA Dos PERREIRGS'

P. O. Box 774,
In-bb-ea X

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour

transport. !
Loading and discharge -ﬂ'ﬁm

-Towage.

Launchep on hire for Qxculﬁiohg, .

and -for arrival and departure of packets. :

Teélephone No. X.218




7 e : .. BO3:040:
Bank shares ..o : 656:6632000

o e CLOBING o Railway & Tramway slxares.......... SHBI9318000
DEBCRIPTION Sales | Highest| Lowest'|  This Date . Insurance slinres. ~3: 9508000
week | LML o last Cotton Mills. 0000 98:8738000
: Miscellaneons ... . . - 26:3788000
GOVERSMENT SE- Debentures. ....oo.... .0 120:6105000
CURITIES e
v G . Total, week ending Dec. Oth, 1904... 1.113:4458000
polices Gernes 5 9)y . . » » » » 2nd, 1904... 2.168:1295000
Currency....- 1311:0008 (1:0008 11:000§ 5968 Dee. 2 e ” e
A S At i otos lichos |Ticave: |i:coos M‘“y' o > S » » 11ih, 1903... 1.159:0748000
Internal Loan 1845,
Cnrreuclj:. bearer..... T8{1:0008 9468 11.000% 997§ Nov. 24 .
Internal- Loan 1897 69/, . . L .
DCn‘rren.l]:,\'. DEATeEeeers '“ : ;:0303 1:332)5 ;:8’;09 » 28 BUSINESS DONE ON-THE: 8. PAULO: STOCK EXCHANGE: -
o doorder.. H 1:0308  {1:0208 :0308 PR ] . S T LA I A
Do 1508 50/ G958 | 9958 | 9938 | Dec. ! Durin ' 1
]uscripgf)esoB o/ 9338 a34§ 9368 £y 2 1 the waek ended Becamber 9“” lm
-Do d(; Fractions © 928§ 9318 o8 > 2
Rio de Janeiro : . .
pud Loan, bearer. 1858 180$H pENT » P DESCRIPTION SALES HIGHEBT LOWEST
Do order... 1878 1878 187% » 2
20 . 3008 008 3028 > 2
Btate of Htio de Janeiro . SHARES
6 Placoeweonen | 03] 4038 | OO | 400 | 008 ) Novo 30 | oS, Panl .
8247 5783 | BT 57 o785 | Dec. 2 anco deS. Panlo............. 168 1238000 1228000
» bearer. . d9) Bo0g 1608 8008 7868 2 Banco Commercio e Indusiria .. 1:0 3608000 3588000

T gbs | 8038 | 8058 | 80U | Nov. 30 1 Bapco Unide de S. Paule......| 400 358000 358000

Banks Banco dos Lavradores ......... 5 1208000 1208000 - -
Bance Commerciale [taliano ... 25 2188000 2188000
1,216; 358 34575! 308 356§6 | Nov. 30 Paunlista Ry....c..ooovviin.e 658 2508000 2468000
i G 1188 1188 1188 1198 Dec. 2 Mogyana R'y..cooveeoeeonnn. 312 2558000 2475000
vaee TS | 180§ 1808 188 » 1 Companhin Agna e Esgotos de
Lavoura e Commercio. - 102 1078 1073 10§ 1023 Nov. 30 Rio Preto (deb.)...oocennn. 100 923000 915000
RAILWAYS & TRAMWAYE
MORTGAGE Boxps
Sapucahy R’y ...ouceeas 31 218 218 218 2286 | Nov. 36
Jardim Botanico Tr'y.. 16} 2058 258 2058 2038 » 30 Baneo C. R. de 8. Paule 8 */,.. 154 548000 538000
0 0, 3
INSURARCE Do do 6%geiieniviecnanianns 100 428000 428000
() 1] 37 37 7 Yt pe, & o . 3
}.\‘ll(;)r\r;:oumrw.mo. I.l(l 2:'13 .’:g ga; _;‘:,g ;\::“‘ Jé The business done on the Sio Panla Stock Exchange amounted to Rs.
341.4458000 distributed as follows : o
> 48
COTTON MILY Bapk Shares.............. £0:1208000
Alanga..coveen- 64| 2578 2578 2578 2578 Dee. Railway Shares........... 241 :4968000
Brazil Industrial. 160| 2308 2&05 2308 2208 Nov 10: 0658000
Confianga Industrial. 60 2858 2468 2358 2208 » 9:7648000
Corcovado.....oovee. 50| 20h$ 2058 2008 2008 > :
Petropolitana.. . 25] 2208 2258 2.58 2108 >
B. Pedro de Alcantara. . , 100) 108 I18US 1508 1908 > 341: 4458000

e MISCELLANEOUS PR

| Docas ds Sautas. so| s208 | 328 | s,s | 38 | Nov. 2 .
il & Ravegacao wol 215 | e | ws | s 5 THE BANCO DA REPUBLICA

Bal e Navegaciio.

Brazileira Torrens...... 2,425 28 1§56 185 e e
BALANCE SHEET for November 3oth
DERBENTURES
Jardim Botanico Tr's. .. a5 ous | o2us | 24 | 218 | Dee. 2 In our last issue ihe figures for Cash and Sundry
Carris Urbanos (2008). . . j00l 2068 2068 2068 20568 > 1 accounts were iransposed in the printing 41.448:769%

Engenho de Quissami. .
Jornal de Commercio.
° Docas de Santos ......

100] 468 458 468 458 Nov. 29 : 9 2768
2\ 1958 1958 1455 1908 o = should have figured as Cash and 68:007% as Sundry
100 2068 Hi§ 2068 1988 Oet. 24 Accounts.

Liabilities

Liabilities
ai mi@e Y keeis Capital. ser Lo.oooo 10.000:0008000 Bills payable 4:6148220
L Reserve fund. Rt General Accon . 1.507:0588150,

i}
Peuslou fund of the Accounts current w:th nohce 160:0444060
—— sl 500: 0008000 Deposits fixed.. . 193:644§330
8. PAULO Pmﬂt and  Loss Accounts wnh Houd Office and bran-
E ‘ 'Banco do Commercio e Industria de 8. Paulo Bu‘mnce of this aje.. 308: 4488220 9, 308: 446822
' i e S A e s ; ‘Bills and Securities in ﬂeposn.
BALANCE SHEET O NOVEMBER 3071,1904 Creditors : Bundry - Accounts .

Fixed deposits...... 3.836:4508460

IKCLUDING THE TRANSACTIONS OF THE SANTOS
Accountscurrent:

& AND CAMPINAS BRANCHES » pilenboteciotidsidis
b P Bnl:ggee nz“t(f‘nunl:ﬁx;ld E. &0. EB_?ofPsa“lol'n gecemheﬁmh .:190:‘ o
ssels X . The British Bruk of South Aierica, Limited (Signe
§ ) B ches....o...... 41.076:740$556 44&33:2905“6 Frank Dm,d Mmmge,_ H_SK,,,;,,,,,,,ACCQ“M,,“
- Bills discounted. ... g 15.588; 8708467 Guarantees and siun- R ; E
Bills :to: collect & : dary:securities § '
! oW A/C L 81:5785080 Depiosits pledged. .. 10,507:5618010° : ank of South Ameri
% Bills receivable for Seéuritiesp I;ge o * British B of Sonl rica; ]
£ aje of sundry par- o - " Jonging to sun- |5 Capital 50.000 shmes £20 each £ 1.000,000
i . tHES. cvesnonoonran 1.897:8788049  17.818:3244616 dry parties and % Capital paid up. ’ 500,000
5 : Accountstenrrent @ vt}llu?‘s re(;eivu- e Reserve Fund
i Debit, balances of Loan and advan- nle for aje off & i T N
¥ E , balan: T 15.360.8226098 ns“"dry purties. 2 6.734:0038049 BALANCE BHEET, NOVEMBER 30Ty, 1904
Gua antees @ nd irectors gua-lms _
securitiesin deposit: rantee N 100:000§000  26.431:5648059 Assals :
} As con;mer‘::iul 5“"’“‘ . Dividends : Shareholders ..... 4.444:4448440
J rity for above Joans [ 5 i .. 2 35§26
B nngadvnnces‘.. L. 19.597:561$101 Balantce unclaimed. 1:864$5600 gﬂiﬁ.?'ﬁiﬂﬁﬂ:ﬁg Jeduod. ote 658260
; * Sundry accounts: ? P |’ '
s Becurities in deposit ¥ Bills receivable......
t Tor uje of sundry “ Interets, Commis- Accounts with Head Ofice& Bran-
parties......... 4.836:1258000 . e sioun, ete.... . 1.112:504§762 ches ........ PR .
Directors’ ;,u.u'nmee 100: 000000 24 533: 6868010 Corresponden ere and abroad.. .. 208960 Securities pledged, ete.
Becurities in Jiguidation : N OL.860:0618726 Sundry acconnts..... e
Balance of 118 8fCe v cnocercennnnn 103: 2418000 - ———— Cngh : In carrent money .
Values & funds belom; to the E. & 0. E.—8. Paulo, December 9th, 1804.—
bank: : Antonio Prade, Chairman, —J. Oueirox Laurda. -
Properlies of 1he . . Munaging-director. Liabilities
B .Phe British Bank of South America, Limited | . .
Apolices gerues.. ... 6: 700000 P apital .. Ciseie eies
Shares of the Pau- Capital subscribed ......v.... £ 1.000, Lccotnis current without interest. .
fista Raflway Co.. 2.474:403§420 Ditto relized......c.coreree £ 500,000 Accounts current with interest on
Shares. of. the Mo- Reterve Tund. o £ 825,000 notice..
gynia B’y Co..... * :BALANCE SHEET O - PAULO BRANCH Deposits fixed
Bank Bhares.. 2.945: 6098710 : Rt Novnunzn 301‘1! - . ~Actl:)m|ts with Heud Ofice & Bran-
- . P il chies.
Bundry accounts: Assets Boeuritios pled
]meresm general ex- Bllls discnnuted reesareante Bills deposited

~Bills payable
Sundry aceounts,

penses, ete. ... - 414:4878879 “Bills receivabie.v, i
‘Revenue stamps. 617776120 421:2648999 ‘Louns, accounts p)ed;,ed ete,.

L TETTIEI0 .
: ,Correspmldems here and abroad.... - 6,157:6765608 - | - Ac‘;f“"t with Head Ofice and bran-
Bilance Incurrent money al the ™ T Racuritien p]e'(iéé;l.::“

LR E & Q. Bm ‘de Jxmexro, Decembe
1510 ldSlE{) ' jtish Bnnkh(;f South An\gru}x&
e rsyyrTrve (signed) <J: Applin, Mannger,
wﬂ ,act Accountant, B ’

hend-oﬂice and-branches, ... . ... - 24,5068:0348605 Bundry aceounts voeeee
: Cnsh Ton )laud Vveee

91.880:0614726
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Customers that they always keep a Luge stock of their most fomous hrands at their Export Agen

HAMBURG.
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Brook 1 (Free Port)
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Only genuine when bearving the Government Stamp, PERFORATED with theirinitials., viz:

dojiee Farket

COFFEE ENTRIES

FUR THE WEEK ENDED FOGR TIE CROP TO

Dee. 9 | Dec. 2 D Do, 11 [ Dec.y | Dee. 11
104 1904 P U1 TR 14

i

Rio I
By Centrad R’y (IR B
»  Leopoldin
Toland ., . RN 1200
Constwise, diselurged. . 5 T 20NN

T

jRUS R T

i
Total. ... 55-,::;;1% 4T
Transferred from |

Nietheroy .ooan.... .. 1,811 2580 2

Net Eutries at Rio Ay TLIOT g 2 07
Constwise, in transit. .. — RS BT §ULLITL
Bictheroy from Itio & [ |

Leopuldina Ry ..., i . [ g T2

Total Ris inclading Nie- i |
theroy & transit..... 0,30, Su, 1680 } 2,707,752
09: 21,026 T W2 4,03

TIASG T 747,00

Oth, were from 1—
6,401 Yeags
R0y

The total entreies by the different 8. Paale | the Crop tu
December Sith, 1004 were us follows 1
Per Remaining
Past Sorocabana  Tutal at Total at at
Jundiahy  and others 8. Paule Santes 8, Paulo
4,590,727 976,746 5,567, 5,580,903 nil

1903/1905 : :
a1, TUSNT  L00T.085  HUHO18 »

1903/1904 :

COFFEE LOADEI-J (EMBARQUES)

DURING WEEK ENDED | ron THE CRUP TO

w08 {103 |- 101 | 1vos
| Dée 2 IDeeit Dee. 9| Due.
i i i

Total Itio tncluding Nictheroy
& bransit... .
Babitos oo

Total Liv & Santes

Riv de Janeiro, Deconber” 10th, 1904,

Joint entries nt Rio and Santos for the week ended 9th
December were 52541 hags less than the previous week hut
11,885 more than the  eorresponding week's last year, of whiely
they represeat 106,8°

Saturday was a holiday ; hesides it has haen raining
almost continuously for the Tast ten days nnd, probably, it is to
this that part, at least, of the decline in entries is to he attri-
buted, though, jointly, they are stifl considerably over the
ratio 94.9%, of the present to the luast erop,

Thoungh an ingpediment to current entries the raing must he
altogether faveurable to the growth of the crop now on the
trees, unless followed, as is often the case, hy extrenely hot and
dry weather in January and Fehruary, known here us
veranico,

oo Asar enncbe judged conditions -are making for a eértainly
large crop in Rio Minas, and, perbaps, reeord erop at Espirito
Santo and above the average at Santos,

Shipments (enibarques) fell oft as was to be expected in
view of the reduction of duties at Santos to 9™, that conwes into
operation on st of January, and the fall of loes] prices cffected
hy Exchange and were 69,991 bags sinaller than the previous
week's und 58,630 less than last year.

Bu s was dull sales of only 81,000 bags having heen
declared as against 114,000 for the previous week and 189,000
last year. -

Lioeal prices gave way and fell from the average of 68414 to

$366 for Rio but at New-York re-neted and rose from the
average of S.44e. to 8,560, )

The Export wiarket opened on Monday 5th firm with Come-
mdssarins asking 95500 for No. 7 with hat little enquiry from
exporters at 95100 per arrobo. On Tuesday, prices fell to 95400
and 95300 respeetively st which they remained until Saturday
when they rose again to 93506 in Cowrmissarios, but with
Shippers quotations unchanged at 95300,

' Stocks fell oft’ somewhat and on 9th inst. showed 58,310
bags less than the previous Friday’s, but were still over half a
million bags more than on the corresponding day last year.

The Visible Supply on Ist December is ealeulated by the
New York Coftee Exchange at 14,087 000 hags, n decrease of
264,000 for the month of November but an increase of 209,000
bags eompared with 1st December 1903,

Sanitos, Decomber 10th, 1904,

The falling off’ in receipts during the week caused a better tone in
the market and a large husiness was done on some days. Foreign
nmarkets alsy show a slight improvement, but exchange, whieh elosed
yesterday at 12 7/3d., interfered with curreney prices, and improvement
was therefore inunaterial.

Eurepe eontinned quiet, hest orders thenee heing limited at 3056d.
for superiors, whilst States bought agaiu,

Superiors were sohl at 33000 to 63000, Primes 200 yéis higher and
goods 200 rdis lower. Goods amd regalars are again in better demand
awing to Ameriean roasters buying.  Regulars are worth 538400 to 55300,
Low grades and escolh ave very quiet and of specialities only Bourbons
anil fine grades were in demand. Washied and old yellows are negleeted,
Peaberry are shack amd superior peas not worth more than 78600 to 78700.

As stated, receipts show a substantial deerease.  The diminution,
however, Is partly due to rain in the interior, torrential rains having
made many of the rads. impracticable...Shipments were small for the
season and - our.stock ‘amounts today “to 1,901,008 hags, of which about
800,000 bags may be in exporters’ hands.,

The Punta has deelined 20 #éis to 5380 réis.

The following are taken from Havre papers: —

STIMATES
OF CURRENT CROY
Ltin IREPORTS ON COMING CEOP
i
& |
Santos

Santos

I
|
|
milbivi boags il ion bays!

Gustav Trinks.... — 9to 107

Braziticn Review. I up  (Good Rie and Minas flower-
. ing, Puul 1 to be
irregular, uncertuin.
August flowering poor, ouly
good in new piantations,
Cannot be big, - will not ex-
ceed 6 to 7 million bags
for 8, Paulo. -
Octobier flowering unfavou-
ralble.
Next erop. will be poor.
Flowering poor, indicative
of poor erop,

October flowering poor.
October flowering _promises,
badly  in all distriet:
Fresh. flowering ™ impro:
hables... bl oo

Zerrenner Bulow,,

Holworthy Ellis. ..

Woeltje & Co.....

Prado Chaves,. ...
Krische & Co.....

Carl Hellwig & Co
Barbosa & Ca.....

J. W. Doane.....i63% to 7”’/',
Sio‘Paulo Ry..... 617,




“RI0DE JANEIRO.

DATE NAME OF VESSEL: DESTINATION E - SHIPPERS. | bags I TOTAL X . 5 v
| ! CHE H f L f i z g rri]lh*l.“i;; &L
; i : Sudryal i

L B0 Bellena....... Il.nw opia...
© do do ceeeens]
i ! ! | Gepp & Co., H
Tohnston & Co..
' Thelheig & Co..
PR rm»ni

8.0rlcans....o... Marseilies. ..
l do : a0 ept. |
<kiy | dn Pinte & Cn
do Constantinople ' Rich. Riemer
do ; do i Gustay Trinks & Co. |
"Salondea. ..o do |
- :Rieh. Riemer & Co. ~

DN, fepp & Ca, Lad
Theadur Witle & Co.
do 5 osnbaaer & Co. ...

I SR B

Camoens ... .
A
dey
do
de
do
da
3 Roman Prince. New York..... Theodor Wille & C o
l da ! Bagen Prbon do H
I do i [Pinto & Co. : i da : The Hills Bros
P

yrustein & Co. cveve]

Ao :
i i1, Johusten & Co. | !
(Palerae...... (f(%usmv Frinks & Co; 25, 61T

[ I I A R

TR AR

i H
do i i Hard, Rand & Co. 7 H . ai | ‘ T h'lln & (‘nA
deo : ‘ll‘l\[.“ Trinks & Co. LA & 02 3 |

P

do } ; ] T ool
o i o uum‘
i f R

3 Byrou... - AThwmlnr Wille & Co. 20,000
do : ‘()rnsmm & Coocvvnn AU
do i I Pinto & Co . 2000
dao | Gustav Trinks & Co.: . :
Dabelow : 5 Wittenborg t eridam. . ... Theader Wilte & Ca
ard, Rand & Co. 402 ! N i des 1. Prudo, Chaves & o
! rton, Meg. C9 L i : . Ao N Gepp & Co., Lid,
‘Part Elizabeth. | Pintg & Co.. H . i v { Fahnston & Co.
L East I.umlun . ohoy i . f do Krinche & Cor .
| do [ Narton, Mey. GO Ltd i i Lo o {ZerrennerBulow&Co
{ALgon Bay..... Hard, Rand & Co.. = w20y i do i P Cartone & Ca
; | ——— ! do Nasvark & Cu .
Aracaiy...ooen ‘ Pernambuco .. Pinto & Co . Jewd { da .
i do do [ Orpstein & Co...... 26 : do CAutwerp ...... Holwartlie
i : - du : do Nassack & Co
Itamby I"elous g oo 5 da A N. (.u].lr & Ca., Ltd.
Duccadi Fal[rc- . . ' { do 3 .
[ TOdessa.. . "P. 8. Nicolsen & Cat 1000 ! do
do Smyrne. ... Gustay Frinks & Co Ly . im N
do do Ornstvm & Cooeuvns ! i . Bremoen. ..o, (Nossack & Co...... {16,008
do do 1C. Dabelow .
do Ca 't'umnuplt"(‘.mtm Trinks . ! Atexandria....IN. Gepp, & Co, Ltd
du T ond. .. 0 do 125 ¢ do opt. . Theodor Wilte & ¢
do Kerassunda. .. | Theador Wille & C.. 4645 ’\anillvs op
1 - | i . oty upr
Bivmingham,.. | New Orleaus.. Jdo ; ~m_\ run opt..
do do Hard, Rand & Co... i
do do ()nmmu & Co.. . T Rareuna [T RS TIH S . Car hmn-&Cu
do dy UE. Jolaston & Co...i 5054 do | ds Carl Hellwig &
do do W. Duane & Co..| 3261 . . o |Sundry
do deo cett Urban, do i Xaples.. <o P ATves L
do Ay 'Pinto & Co. . 200 | !
do 1C. Dubelow.. . 1, n()() 87445 PrinzSigisnund Hamburg {Theodor Wikie & Co.
| : ; ! do do W, Botel & Co.....
Maranhio anios. . . Sandrey | a1 > do o | Hard, Rand & Co...
do SN Ta 5 i da do [Cart Hellwig & Co..
do a. : E . do des [Henry Woltje & Co,
do & do 2 e . de H do i

da
da ; , d ¥ o
do Lmn & Ca... . i 63,216

“
’EERER]

w

& ltapoan Porio Alegre.
d

l xln i
Rio G. do Sl | i

i

|

do do PR, As h“mlh & (‘n

The coffes sailed during the week ended Dec. 9th, was
et phendor Wille & Co.| consigned to the following destinations
|((-u\lt‘u‘ l[nnl\ & Co [P 5 i i
1€y Dabelow. .., ... L34 UNITED ‘b‘" £ { mvx-:n‘ ;i OTHER! TOTAL CROP
MEDITER- COAST CAPE Crnreie
STATES ! RANEAN | iPXATE‘, PORTS WUR WEEK! TO DATE

{

) il‘mm & Co, | . N X o H
Porl-Elizabioth | Norton, Megaw & Co! G0 ) Rio... .ol 40,838], . 13, i) ow 100, 1I00%6)
j e | Santos..:! m,:tui P07 = B [ gy AEea el u,_ul )
i i | g
;
|
i

\Camoens .......|New York.....|Theodor Wille & Co!  5.000
do do Orustein & Co.......  H.000]
do Haurd, Rand & Co.

i 19(’1‘.}0;“5:) 154, Uf"ll 76,486 1,974 I(l()é HO0G 1100 234,380
do Eugen Urban, i1,000: DE100 | 15400 (GAB0 ey i Beadils
! 3]

do C. Dalclow.

|
|
- [ 224814

moammi m;u,! 50,7160 9457 22000 —
{ H

PrinzSigismund Capetown. . i Theodor Wilie & Ca.:
do T [Hambenryg opt. L Ornstein :& Co...

do do IRick. Riemer & Go. kit i VALUE:OF COFFEE. CLEARED FOR. POREIGN PORTS

do Chrisliuuiu....;Oxustuu & Co ...

‘J Les AI}::’: eveee i Marseiltes opt. i John Moore & Co... 7 T ——
do | Saleunic Rich. Riemcer & Co 875 { i .o - e Sy e
da Orusi.... [Ornstein & Co o Ysm em | Dec.y | Dec.2 2| Dee. Crop to Dec. &

RIS ‘o Greande. .. i . ] o . [J— : : ' -
Y, Victorsa Rio Grande §I into & Co. G ; 7 5 Bags % £

! ! Totul.. Ceeeeeeeel 11005 Rio.. veeeeer 107, 9.515] 20,0977 30 1,316,396] 3,151,030

" BAOTOS voeeroansn 15t 2 : TR {8,140,033
WHI do I feel fit*? I3e~ " 063

1a”? Total 1901/1505 ST70 116600
6 cause I have had my o e P : N
. Y i i
N seSuperaris.®” ! do 1903/1904...““! 221,352, 309,711 4UBERT, SHiLTD 6,665,747 9,914,261
i i i i

|

World's Visible Supply of Cofiee
* ON THE 1ST OF EACH MONTH

Deliveries in Europe 1 Deliveries ia ts United States

- | :

19041507 | 1903— 1904 1902203 | 1901 —1902 | 19001901 1904—1905 19031904 | 1902—1003 1 1901—1502 1904—1005 | 1903— 1004 1902103 ;| 1901~ 1902
] H i

11,900,000 112610001 6. £ S0 T 700,618 611,678 636,499 A b:}" 077 569410
I . ok 12,370,000 . ¢ 754 708.434)  T10.605]  T83.412 7 5935443
St,ptmnher . . 13,148,000} 12, 554, . 8Y7.717 )
October covevieeenr 4,260 13.970. 000“& 005, 2 3 35 55,4751 1.041.833
November........ 18.918. 000118.233.000 3 .. £39.705
December..o.ououes . 3| 13.538.000 18.000110. E:vZ B ) POU 982 B 89,391 ..
January... 5 1 100670.930] 7.560.3 i 340. 50 Bds.007] .
February.. L 118.812,00 10,894,093 . 194 5 418,15
. 13,181, U(]U;]" ull 000 5
1" 9180 00()'1" -‘381 Q0
5, 0K

O

1L . 11" . : SOSJJBL
‘) 670, DUO ll SRETIION T lhi GO2.27T] UIE80,/4490]
. . TSP 9,260.!.::11 9.118.621

» for.d months.,




Stock in on Pec. 9
Stock at-Nictheroy and Afloa
* Entries_at: Nictheroy plustotal - emba qu(*s
including irnusx!...“.. PO Jiw

“107,%08
40,247
147,450

Deduct: embargues at N)Lthemy and saijlings

during the week 111,102

Stock at Nictllemy :uul 'allont Zon Dee. B... . 30,348
Stock in Ist. a2 lmnds aml those at
Nictheroy and afl on Pee. D000
SANTOS: ‘Stock on Dee. 2. e 1,908, 150
Entries for week ended Dée oLl ]"4,0‘6

2,033,176
132,168

552,438

Loaded during same week.,,coovvveennnaes
1,901,008
2,453,441

2.511,096
1,871,077

Stocks in ' Santes on Dee. 9. ... ..ol

Stocks in Rio and Suntos on Dec. 9th, 1004.........
do do on Dee. 2nd, 1904 .........
do do _ou Dec, 11th, 1903 .........

FOREIGN STOCKS
Dec. 2/1904  Nov. 25/1904

3,345,000 3,386,000
2,975,000 2,999,000

Dec. 471903

2,213,000

United States Ports. ...
3,274,000

Havre ccovveveenn.

“iLawmpert
2 Lloyd Brazileiro...:

“516,085

Hambnrg-Sudam:

Pncxﬁc Steam ’\nugauon Cnnqmn
de

Holk Line .20 i

(}mup'm

Li Veloce

Clmrgeurs

Ligurie Brazitlen.

“Ha lmrg Amerika Linie.

Soc: érale de Transports Maritimes

uvegacio G, Iluhumx
Norddullscher Lioyd

Total 164....

2 de Navm,.x fio “Norte e Su'
Royal Mail Steam Packet Company

2i3, M6

110,08

791,267

424,416
0,688 )
116,550
154

1,065,183

Per Destinations

NAMES

RIO
bags.

SARTOS
bags.

5,320,000
153,000

6,285,000
97,000

4,070,000

5,487,000
128,000

2,960,000

Both.........u
Deliveries United States
Visible Supply at United

States ports

COMPANHIA NACIONAL LOTERIAS DOS ESTADOS

P. 0. Box 1,052
Telegraphic address “Lotestados®®
DAILY DRAWINGS

ESPERANCA LOTTERY

On 15 December: 2 grand prizes of 30 c¢ontos each. Price of
ticket 18500,

On 17 Japuary :

4,080,000

Rio de Janeiro

1 grand prize of 30,000 franes gold,
On 24 February: 1 grand prize of 30,000 francs gold.

On 22 Mareh :
has a prize.

AGENCIES VACANT ALL OVER THE COUNTRY

1 grand prize of 100 comtos aud every ticket

COFFEE SAILED DURING THE MONTH OF NOVEMBER 1904
Per Shippers

RO ) o SANTOS
bags - s T

TOTAL;
bugs

Hamburg. «o.....
Punta Arenas
PortNatal.....
Buenos Aires...
Montevideo. .
Odessa......

Bt. Peteresbuy,
Delugoa Bay.
Cape-Town ...
Lourengo Marque:
Christiunin
Algon B
Leixdes.
tGenoa ..

do  opt

Murseilles..
do opt ...

Lrebizond
Dedvugmc h

Metelin
London.....
do [1] {1 R
Samsoun. .
Sulonica.
Candia....

o Bust: London .
CEBYINLTOY vl
“Paleriig o
1eal

:Theodor Wille & Co.
“Hard, Rand & Cao.
Ornstein & Co,

C. Dubeiow'.

A1 W. Duane & Co

88,795 231,876

L‘ugon Urban ....
P. olson & Co

PILIEgl g

E. Johaston & Co.

Norton, Meguw & Lu Lid

Ed. Ashworth & Co..

John Moore & € .

J. W. B. Purcha . 300 —

Fili. Puglisi Carhone & 13,825

Nossack & Cy 7:15()

W. Botel & Co 15,841
* Carl Hellwig & it

Krische & Co

Prado, Chaves & Co.

Alves Lima & Co

Muller & Co.

Behmidt & Trosi

Naomann, Gepp & C

Buldwis & Co...

Henry Wikltje & Co.

A, Trommel & Co.

Zerrenner, Bilow
‘Holworthy, Elis & Co
Z:Hayn & Rosenheim,

The Halls'Bros Co....u....

Arbuckle:& Co.

Hg
g

f
i

“:Ro
“Matuiaszo & Co

s Balles Toledo & .C
Lion & Co.,.

749 049 1 182,41:1

Catinda. ...
Vénice..
Rotterd
Antwerp.

wENigosd

Alexandria.
Spulntz ....
Bouthampton
Barcelonz. .
Muldg.\, fee

I'ﬂlmoutll
Nantes..ooocevnens

Constwise :

Rio de Janeiro...
Auntonina ...

Pernnmbuco.,
8. Franeigco.
Mangos. ...
Maranhiio...

SParanagui

Porto Ale;,re




(PENSAO LARANGEIRAS)
192, RUA DAS LARANJEIRAS, 192
9 -~
Splendidly situated i in the HEAL‘I'HIEST part of Rio, offers every comfort 1o visitors
ENGLISH CUISINE. Trams pass the door. Terms from Rs. 105000 (10/-) per day.
. 4 . g
e For further information apply to the Manager
" " —cen
COFFEE PRICE CORRENT HOURS OF RAINFALL
For the week ended Dee. 9th, 1904 (By favour of the Lgopoldina Raflway)
DESCRIPTIOR Dgc. D;c. ch. Dec. Dec. | Dee. |[Aver, DECEMBER 2nd. | 3rd. 6th. | 6th. | 7th. | 8th.
T 8 9 ages
< N - -1 Plalplsaiplulpy
RIO X. 6. per 10 kilos}|Min- ( 6,468 6.468) 6.408) £.468 6468 4 o pon STATIONS 58 BigiBla 2igl2iE
pe (|max. ( 6.536] 6.636| 6.536) 6.530 6.036 SE S xS REE
(lmin. ( 6.332] 6.382] 6.332] 6.332 6,882 | o a0 - —elT e
» N7 > > 2 (hLugx ( 6.400] 6.400| 6.400] 6.400 g.400 | 6:308 8, Franeisco Xavier....... - et
- (| min. ( 6.196] 6.196| 6.198/ 6.196 5 6.196G . .. cebeel. 12
» N.8 » 2 2 (hax (6.204] 6.264] 6.264] 6,204 2 | glaes | 6290 i I8 D98 2
(| min. ( 6.060] 6.050] 6.660] 6.060 B om0 iwlipom"" . o -3
min. { 6.06 L0601 6. . .06 real....cconen PP P v .4
» NB.9 » 3 3 (fuax.( 6.128] 6.128] 6.128] 6.128 g.128 | 8.00% 5, José do Rio Preto.......|-- o o
BANTOS sux;‘ei;-xor per 5.900 s.400 | 5.908 Entre Rios cuvereee & . .8
08.aan s R B. 3 we|ee] 6] 2
» Good Average| Nowimal (Nomi-glug 500 5.H00 | 5.283 B . o P e P
JCAB s ssovevencasnaacose . asloe]ee} B
N. YORK per Ib. : Furtado de Campos...... . 14} 8
Bpot N. T.eueee cem.. 812l 513 82| |2 8121 858 8.5 GUATANY1arecreesronnnmnnne]on 6
> 3 Buieews s1/4] 84| B4l 814 B4l B38| 8.8 - :.i
c.85 680l 6.85] .00 c.95) 7.00 | 6.89 2 .l
7.00] 7.1 7.15] 7.25| 7.80| 7.8 | 7.2 . el
G.40| 7.8 7.Bb| 7.40] 7.50| 7.55 | 7.42 4 e
12 4
8 12
25.76| 45 bu| 46.50{ 45.75] 46.26] 47.%5 | 46.00 4 N
1650 46.25] 46.25) 46.25| 46.76] 47.75 | 46.62 2 12{.. 12
» May.. = 27.00 46.75! 46.76] 16.76] 47.25| 48.25 ) 47.12 -é- 013 9
HAMBURG per 13 k. s 2111 5
Ophonu..... pfennige 3 2] 6]..
Dec.. » 47.25| a7.00| 37.50| 87.25| B7.76f 87.75 ; 4 713 8
» Mar.. 39,25 35.50] 88.25) 38,007 98.25] 38.70 3 4 . 51716
» May.. » 38.50] 89.00| 85.76] 38.75] 89.00| 89.26 | 48.87 %ﬂlmhy.- .- .- 2 g 4
AMK ... . .o sofes =
LOKDON per cavi. Patrocinio. 2 .. 1 1 6 2
Options. ..... shillings 8. Paulo..... . . 2 4, 4112]..
» Dec... = 36/6] 96/9| BEO] 86/6) 86,9 878 86/ Porciuncula... .. . . Giacl 4/ D
> Mar... > a7s| 8| 8v6, 87| 3ysl  Bes G U8 Banta Luzia.. .. - .- i i1 13 .
> .- aBf-| & g8j-1  #8j- 9 | 38,2 .- . .- 2 ..
May.. 3 a8/-| 88/8[ uBj-| uSj-[ B8B{ WY | 982 i sefeete- 411 1050
T - 6 I ETe 12{10112].8
SALES OF COFFEE for the week ending T Timios B E I B R bt Bt P b
Dec 9/1904 Dee. 2;1904 Dee. 11/1903 . '2 . 3;4‘ B0 O ) O D ] PR B [T
Riovacrenrss 18,000 25,600 66,000 T bt e DO DO DO 11 o
Bantof..eu..e 63,000 89,000 123,000 gligl 2l 4..0..0.. 4}..(2
2. dfeeferfer ol
P TR DU O 6
Total.ceocsrrnannnsance 61,060 114,000 189,000 3110/t - K
R 16}.6]10 8|8
- Wl 7)12|. 8)'1
THE WEATHER IN OGTOBER—SAO PAULO i e
51 4(104. . g| 8
2] Bloe|aeden . {10
TEMPERATURE RAINFAILL Tieel Bleeloafer .18} 4
Paraizo....... 18{12{12..1.. 1., ..1107 8
Itnpermm,...............- 1. 12l 12§ 6| 6
DISTRICT N.0 OF DAYS MILLIMETRES
- ) Avrerege —
Norma or
Average Average
month Normal for Normal for v .
month month (/Olnpa“l“a
'ganhn!é,........... gl.ﬂ 19.8 1‘:; 15 ‘.28.& mg.s
ampinas... 4203 1.7 1z v 129.1 113.5 x
Ribelriio Preto. ... 220 w2 1 13| 152 7.7 NAVEGACAO COSTEIRA
g. Carlos do Pinhal %U.() lg.g 13 10 18;; lég.o
OLUCAt s v cnenen] 20.1 18. 2 11 . 3.7
. Weekly . Passenger_service between RIO DE JANEIRO
and . PORTO ALEGRE, calling at Paranagud, I‘lormnopolls,
Average......| 20.8 20.0 10,4 12 98.6 115.6 Rio Grande and Pelotas.
Trapi hebllvmo»
The temperature in October was slightly under normal, whilst.the uanfiiigh;)gggl};nzgeﬁlmgwea through the Trapic
ll:;l)l;ll:]l::ll: of rainy days was 1.6 and the quantity of rain fallen S0msn, over Valuables at the office, on thie duy of sniling, tlll 2 p. m.
No parcels of .any descnptwn will be reeewed at-the
6 Stlp et’at‘lls” Typholde germs cannot i Company’s offices f
live in it. e For pnssuges and mfmmatmn ‘apply to the office of
AR Ui
i S o LAGE IRMAOS
S riimoatie’ Pest i bu’bonxc germs . . . i
; Supef’af’ls cannot hve in:




LAMPORT & HOLT LINE

Passenger service for NEW YORK

THESPIS . .. 28th Dec. 1904
TENNYSON .evcvvvvvvveees 2nd  Jan. 1905

The steamer

TITIAN

4,170 tons

illuminated with electrie light sails on
17tl: December for

Bahin and New York
Taking 1st & Srd clnss pussengers for ahove ports

and also for
B \RBADOES

Through 3rd. class tickets issued to the principal
cities of the United States & Canada
The voyage is much quicker than by way of
England and with nt the inconvenience of transler

““Tennyson’ & “Byron’ have also superior Ist
class ﬂcl}UllllllOllﬂtiOll

For freight apply to the Broker
Wm. R. McNiven,
68, RUA 1? DE MARCO
For passages and further information apply to the
Agents : NORTON, MEGAW & Co., Ltd.
5%, RUA FRLMEIRO DE MARCO

ae-bl-en xx

ILSON SONS & CO.
(LIMITED)
2, Rua de S. Pedro
R10 DE JANEIRO

AGENTS OF THE

Pacific Steam Naviation Company
Shaw Suvill & Albion Cu., Ld.
The New Zealiond Shipping Co., Ld.
Zhe Howden Line of Steamers

Repairs to Ships and Machinery

Having large workshops and efficient plant,
are in -a position to undertake repairs of all
- deseriptions to ships-and-machinery.

Coui.—Wilson, Sons & Co., Limited, have de-
pbts at 8t. Vircent,{Cape Verde), Montevidéo,
La Plata, and at the chief Brazil ports; and
amony others, supply coal under contraet, at
Rio, to:

The Brazilian Gevernement ;

His Britanuic Majesty’s Government ;
The Transatl.intic Steamship Companies :

The New Zealand Shipping Companies ete.

. Loal.—Large stoeks of the best Cardiff steam

Coal always kej t in Rio deplt on Conceigio
Island.

Tog boats always ready for service.
Cargo Lighters.—ditto.
Ballast supplia to ships.

sEstablishments s Wilson, Sons & Co., Li.
mited, : Londo v, Cardiff, 8t Vincent,  (Cape
Verde); Bio, Bahia, Pemumbuco, Santos, Siio
Paanlo, Muntevndé'u, Buenos Au-es, La Plata,
Rozario & las P.lmas.

“t-bheea ' o T xx

‘ Tﬁe‘GenﬁgpSte mer
GORDOBH

Captain Schitterow

Expected from Santes on the 15th D, }

Céi)itﬁil.‘. xao,ooo,{ioo Marks

NEXT DEPARTURES

Date Btenmer Destination

will leave on the 16th for:

Bahia, Lishon, Rotterdm and Hambnru
at'12 noon ’
“All st rs of this C pany are illuminated

1908
Dec. 16{Coblenz....|Bahia, Pernambuco, Madelrs,
Lisbon, Antwerp and Bremen.

Bonttacinese Bnhh,‘usﬂeim, Lishon, Bot~
terdam, Antwerp and Bremen,

» 30

with electrie light and have splendid
dation for 1st. and 3rd, class passengers.
Free conveyance on board supplied for pas.
sengers and luggsge.
For freight apply to the Broker.
Wm. R. Mc. Niven
68, RUA 1° DE MARCO,

For passages and further information apply
to the agents

E. Johnston & Co.
RUA CONSELHEIRO SARAIVA, 19,

ne-bl-en xx

BraziL-apriaTic LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria” Limited

Three-weekly sajlings from Santos and Rio
de Janeiro for Trieste and Fiume and,with tran-
shipment, to all Mediterranean,East Asiatic and
East African Ports.

DEPARTURES FROM SANTOS

NAGY-LAJOS ............. 20th December
ORION .....o.iiiiiiivenns 10th January
STEFANIA ..........oothen Ist  February

For freight apply to the Broker
W m. R, Mc. Niven,
68, RUA 1¢ DE MARGO.
For- passage sand further information to the
AGENTS
Rombauer & Co.
RUA GENERAL CAMARA, 24.
Rio de Janeiro.

RUA 11 DE JUNHO, 1A,
Bantos,
ub-bb.ea XX

SOCIETE GENEPRALE

Transporis Maritimes 2 vapeur de
Marseilles
DEPARTURES OF STRAMERS
FOR EUROPE
NIVERNAIS.....,.. 23rd December
for

Marseilles, Barcellona, Genoa, and Naples

. Through fares to Paris 1st class..... £ gold 733
do o 2nd ceees & 650
do do 3rd veese L 199

Through fares to Paris refurn 1st eluss f. 1,149
do do 2nd ... f. 882
de do Brd.... f. 364

Marseilles, Genoa, Naples, 8rd class.. f. 130

Barcellona 3rd class..i.seiisisiaiian £ 155

Agents — Antnnes doé ,Gautos & C.

Rio de Janeiro — 34 Rua 1° de Marco, 1° andar

8. Paulo.~ 29 Rua 8. Bento
Santos.— 1 Prags da Bepnbhcu
u-be-ea xx

Pasgengers & Cargo accepted

Passenger rales astcl. Frd-cl'.
Rio — Rotterdam, Antwerp,
Bremen......ccocene Marks 450 £, Gef

» - Madeira, Lisbon...... £ 18 Ra. 1208
For further information apply to .

HERM, STOLTZ & C., Agents

Rua General Camara, N. 68 Rio de Janeire
lu-bh-ea xx

H " A. L. Am(g'?g:lurﬁne)

(South American Service)

The new fine Imperial Mail Steamer

PRINZ WALDEMAR

6,000 tons

expected from Suantos on the 5th January, sails
on 6th January at noon for:

Bahia,Lishon, Boulegne l[l!l,(!’ans),
PDover, (London) and Hamburg

These i and fast s, built espe-
cially for the Brazilian trade and fittedwith the latest
improvements offer to first class pussengers the high-
est comfort.

All steamers earry n surgeon and a stewarders.

Free conveyance on board supplied for passen-
gers and juggage.

The Company issue 1st class tickets to Paris and
London. Return ticket for Dover & Boulogne
B/M at reduced rate.
For freight apply to the broker.
H. Campos,

No. 2, Genebal Camarn, 1st floor
And for passages and "other information to

Theodor Wille & C.,

381 Rua da Alfnndegn.
“ab-bl-es

Rl Ml Sn Pi stea';?;::;l):ye:lcf;gmy

Under: contrct with the British and
Brazilian Governments for currying_

the mails,

TABLE OF DEPARTURES

Date Steamer Destination

Dee. 21 [Vile ... Bahia, Pernambuce, St. Vin-
cent, Lishon, Vigo, Cher-
bourg and Bouthampton.

Dec. 19{Magdalena.] Santos, Montevidéo and
Buenos Ayres.

Special attention is drawn to the follmving:

Holders of first-class tickets, single ‘or return,
may break their voyage at any intermediate ports
and proceed by .any of the” PACIFIC STEAM
NAVIGAL‘IONy or MESSAGERIES MA.B.[J.I
MES Comp's Steamers, - :

For frexght, pasanges, and other mformahon'
-apply, -

No ‘3 1° deuMurgo, Ist ﬂoor.

_Uh-bl-ea




ARRIVALS AT THE PORT \01’ SA!“'OS

During the week ended December 9th, 1804

TON- .
DATE | FAME OF VESSEL FLAG | RIG NAGE ¥ROX
Dec. 3|(oblenz,.. Germran.... S. 8. 2,001 | Bremen

31 Cordoba do do 3,143 Hamburg

3 Brazilinn....| Schooner 24} Guaratiba

4| Ducca di Gahénx . 5.8, 2,481 Buenos Afres

5 do 951 Rio de Jnnciro

6 do 452

6 do b76 Mnnlevidén

6|Santa Cruz..rin. do 94| Paraty

Glles Alpes.caennne French anve do Bueuou Alres

Gl Mont Cenis...... do do Murseilles

6| Harlybury. . .......|British..... do Newport

GICldesicenoeenss do do Buenos Aires

TiTatian ...covvnnn do do Liverpool

T\ Birmingham. . ... do do- Rio de Janeiro
¢ {|Ravenna...oovy.. | Malian.o..., do Buenos Airves

TiMatanzas........ Awmerican ., Barque Rosario

8{dnnie. Brazilian ... 8. 8 Iguape

8 Guasca ...... do do 7| Rio de Janeiro

$iNagy Lajos.. Austrian ... do Trieste

9; Amrral Hamelin.|French..... do 5| Havre

9 Sparia...........j Argentine. . do Buenos Aires

J‘Amazana:....‘... Brazilizn... do Pernambuco
.

SAILINGS FROM THE PORT OF SANTOS
During the week ended December 9th, 1904

. TON~
DATE NHAME OF VESSEL FLAG RIG KAGE FOR

Dec. 3 8. 8. Buenos Aires
8 do 5iRio Grande
3 do Trieste
4 Burque Pensacola
4 Schooner Itajahy
4! Ducca di Galiéra 8. 8, Genon
4 Doulors....ooee.. [ British..,.. do Rie Grande
B Tembrsdge oouuon do do Guam
SiTemple...ovoe. Brazilian ... do Porto Alegre
Ol Annie... do do Jguape
b Camoens Belgian .. do 5 New York
b{ Wittenber German. . do Bremen
[} British...., do Rio Grande
6 do do Southampton
6 Brazilian... do 76! Rio de Juneiro
] do do 51 Miceid
7 do 21 Paranngud
TiSanta Cruz. . do Iguape
7|Sierra Cadenna.. Ship 768] Adetid
TlLes Alpes ... 8. B Marseilles
7| Afont Cenis do Buenos Aires
7|Ravenna. do 5{Genoa
7 do Hambhorg
8 . Brnuh.ul.... do 43 Rio de Janeiro
8 do Schooner Guaratiba
8 British..... do Paspehiuae
¢ do 8. 8. Buenos Alres

ARRIVALS AT THE PORT OF RI0O DE JANEIROG
During the week ended December 10th,-1904

DATE

NAME OF VESSEL

FLA

! TON-

Deec.

[
o

Athenic. .
Cotcovado . ...
Corsega,.

Amiral Hamelin.
J'I!n rafy

Ducca di Galliéra
Melpomene ooo. ..

Gutzmberg.
Marajé
Industrial .
Hapacy ..
Medeiros. .
Prinz Sigismund,
Goodwood.

Cittd di Genova..
Bonn ....
Pernambuco .....
Nivernacs . .
Lsperanga .

LOROLLLDORPOLORREE I =T~ DO DD O T i

“Superaris’

British
do

G RIG NAGE FROM
PN 8. 8. 7,833] Wellington
2,929 Glasgow

Argentine. do Buenus Aires
French ..., do
Brazilian.... da
do Schooner
Norwegian . Barque Ry
British...... 8. 8, Sum.hmnptou
do 7| Carditl

Buenos Aires

Anstrmn Santos
British..... do Newport
German.... do 3| Bantos
Belgian.,.... do 4626 do
Brazilian.... do HY7 | Permunbiico

do do
British.....

0
Brazilian ...

Germar
British

French

Brazilian ...

German...

British

“Superaris”

Montevidéo
Rosario
Buenos Aires
Rio Grande
785 Pard
JI)O Villa Nova

7| Porto Alegre
Itajahy
N 8. S 2,642{Suntos
Cardiff
3| Buenos Aires
Genont
Bremen
5 Humburg
Mayseilles
Aracaji
Pelotas
Igunpe
8. Jodo dr Barra
New . York
Rangoon

18
1,767
3,051

304

1,988

1 wellow. fever

&
cani;pt live init.

NOT sold in bottles —

not YE’..l‘ 4

: TON=
DATE NAME OF VESSEL ¥LAG RIG NiGE
-Dec. 4 - British..... 8. 8. 7,833 London

4 Brazilian,... do 317 | Bahia

4 do do 532 Pernambuco
4 do 95 Fguape

4 do 514 Bahia

4 do 4521 Suntos

4} Htacolomy. ....... do Y do

Al Ferreiva Machado Sch 1241 A 3
BIGarcig. o iei.. s. 8. - ‘141 Santos: ’
1 o) . do - 717 Porto Alegre
Siltabira .. 0000 do 57 | Pernambneo
S{Maranhdo ....... do Manfos
b|Ducca di Galliéra do Genoa, !
b do 51 River Plate

b do New Orleans
6 do Baltimore

3 do Buenos Aires
6 do do

6 do Paransguf
6 do do Santos

6 Austrian ... do ' do

6 do do Trieste

] French..... do River Plate

4] Brazilian .., do Victorin

615. Joi Go do Schooner 3{ Mucahé

6| V.S, d‘.»i:sump;an do do Caba Frio

Gl Adctivo IT ..., do do do

7 Monte Alegre. do do Itahapoana

T} Tesxetrinha...... do B. B, 7 |S. Joio da Barra
7| Guasca......... do do Santos

T\ Hittenberg German,,,. do Bremen

71 Camorns..... Belgian do 5 New Orleans
7| Corcovodo........|British...... do Valparaiso
TiChde..c... ... do do Southampton
8| Amiral Hame: n French..... do Bantos

Siles Alpes ... do do 5] Marseilles

9| Cient di Geno: . do Santos

9| Vicloria [P . do 131 Porto Alegre
9 Prinz Sigismund. |German ..., do 2,642 Hamburg

10} Nivernads Freneh ..., do 1,363 | River Plale

10| Senior .. Brazilian... do 5417 { Rio Grande
10| ltaperuna. do do 707 | Republic ports
10| Vencedor do Schooner 18] Macahé

10y Monsravsc Norwegian.. Ship 1,449 Barbadoes

W0 Prestsecveeane.. . [Russinn....] Schooner 294| Port Elizabeth

FOREIGN VESSELS AFLOAT

IN RIO DE JANEIRO HARBOUR

on December 10th 1904,

Steamers Sailing Vessels
Antisana....o.o..0o. Tons 2317 W, W, MeLaughlan.. Tons
Alwmavell » GOJ Candeace . »
Pandosia » ‘), 163 | Seottish Ch »
Hemnone. . covuennn. » 2,046 Rhone ... »
City of Gloucester oo » 1,873 Scuior... »
Bartholey. » 2,433} Maranda. »
Corsega.... » 1,220{ Kings County... »
Caledonia .. . » 1,717 | Dorvane.. »
Malvern... . » 1,628 »
Sabit..oiveveeeraens » 1,767 »
Goodwood......oocnn » 1,977 | John Gill.. »
Bonn..... » 2,568 Fvan Linch »
Pernambuco. ..., » 3,105 Conductor »
Bellaggeo ..« . » 2,526 Serpia . il »
Relvingrove....oevss » 1,988 Mathilde .-, »

ZLow Wood . »
Linnea . »
Totaleevevsessaesenss Tons 80,589 [ Totaliisssesasene.... Tons 14,870

IN “SANTOS HARBOUR

on December Oth, 1904,

Steamers

Sailing Vessels

Bellena oveveeanenens

Cordoba
Titian....
Birminghant.
Nugy Lujos. ..
Amiral Hamelin .

Sparta....coveveanns
Totaleeeeoveorvesese. Tons 19,973|Total...............,. Tons 929

Tons.

1,:30
33

»

891

Matanzas......ceoase

Tons. 929

THE PREIGHT MARKETS

ting traders.

Current rates from BiA.

dificulty now being experi

Argentine. Ratesto Brazilian ports sre gbsolutely nnclmuged, :
parcels having fallen oft -and: some d i
filling up coas

ced in,
are 22/s to’ Porto

Alegre, 8/s to Rio, 13/ to Rio Grande and 1"/5 to all other lower ports
The Times of Avgenting, November, 28, :

Lunnl I'lnﬂlet.—-’l‘he fomnrd

follow
Per 8. 8. Camoens

“for Wew:York.:
Prinz Sigismund. - i
Prinz Waldemar.

CACkE di Genova,.
- Persco g
Nile
Cod

» Buenos Aires:i

ngagements for the}veek were as

»

»
.

»

‘»: Montevideo.




“Amsterdam.is s
~‘Aden via Trieste. .
Antwerp 1.000 kilos
“Alexandria®™ ool
Alicante oo ivvennaanneaiis
Algiers via Marseilles......
" Almeri
Aguileseiiieieiaaeniiioaes
via England...
» New York.

Algon Ray{ » Hamburg...

» Antwerp. or:

Bremen... ..
Bassorah ... ...
Barcellona
Do via Genoa & M
via Iilnmbutg.. censasan
. » Trieste,.cccceeeens
Beira { » Southampton......
» Antwerp or Bremen
Bilbfo..vivereiianincanannaaas
Bremen. coasescoscesserss
Bordenux, 900 kilos..... .
Bombay via Trieste........
Braila*® ... ovamennaan.
L Brndisi®®a.. ciieet cesnenens
Buenos Ayves per bag. 60 kilos..

Calentta via Trieste......

Carthagena ......

Colombo.....

Corfu**........

Currachee....

Corunna .......

Cavalla**..

Christiania.........

Copenhagen direct .

Copenbagen.......cooouieeinns

via New York.....
» Hamburg......
» Buenos Aires®.
» Southampton...
» Antwerp

Bremen. ..

CapeTown

» Trieste..........
» Southampton....
» Antwerp or

Delagoa § » Trieste......cuu.
» Sonthampten....
» Antwerp or

Bremen.........
via New York.

» Hamburg.....

» Southampton....
Antwerp
Bremen.

Fiume..coovvrevvencecasonnnns
Galatz**........... .

Genoa 1.000 kilos....v.coveaes

_ Gibraltar via Genoa ..

Gijon. 7. .,
Hoawmburg.. ...
Havre, 900 kilos......
Honghkong via Trieste.
Kobe viu Trieste... ...
Liverpool......
London 1.000 .
Do (options).."
Lourengo Marques vie
Malaga ...
Do vie Genon & Marseilles
4 do do
Marseilles 1.000 kilos..........
Messina ** ,
Metelino®................c..
Monutevidéo per bag. 60 kilos. ...
Mombassa via Trieste..........
vie New Yorx
. » Hamburg.....
Mossel Bay { » Southampton..
» Antwerp or
Bremen.......
Mostaganem vie Marseilles. ....
Naples ooovvviiiiiiniiiio.,
New York, Liners per bag......
N. Orleans Liners » » ......
Odessa**......
Orsn .

East
London

. ;Palu{a de.Mallorea...
+ Penang via Trieste...
Palermo.....iinnesines

“Rangoon viu T

< San’Sebastian.,
Santander .. ..

- Samsoun **,

o Beville.

- Shanghai via Trieste
Smyrna**.

35/ &3 /

b g3t
50/-&5.2/,
35/& 5 ,'Z‘, i
55 fres. & 100/,
61 fres. in full.
511)2 fres. &10%/,
58.50 fres. in full,
73.50 fres. in full. -
408. & 21/2¢/,
37/6-& 59,

3806-& 2 1f20],

38/6:&21/2.°/,
99 fres, &°10.9/,
35 fres. &10 2/,
63 fres; &:10:9/,
BI6 & 21200,
55[-&50[°

ot an e
T8 2129,
56.50 frcs.lin tull.
86f& 50/,
35 fres. & 10 °f,
50/-&5°/,
57.50 fres. &10°/,
49 fres. & 10 9/,
18500

70 fres. & 10 ©/,
35 fres. & 10 °f,
63 fres & 10 °f,
53]-&5 °f,

50/-& 5/,

53.50 fres. in fall.
48 fres. & 10 °/,
45/9 in full

/3
376 &5,
38/6& 2 1/2 o/,
40/- in full
40/- 21429/,

38/6 & 21/2 °),
52 1/2 fres. & 10 ©/,
508. &5°9,

4306 & 21/29),
62/6 &5/,
55/- &21/2¢f,
55/- &5 9],
50;- 2 1429/,

436 &21/2 9/,
40s. & 5 °/f,

62 fres. & 10 9/,
35 fres. &10 °f
[ - i
56.50 fres in full
3/ &5 °

35 fros & 10
45 fres & 10
63 fres & 10
18500
65/-&56°/,
62/6 &5 °/,
45] &2 1270/,
50f- 2 1f2°/,

45/- & 21[2°/,

53 fres & 10 ©f,
431/2 fre. & 10 °f,
35e. &5 9/,

3¢, & 5 9,

57 fres & 10 °/,

51 1/2 fres. & 109/,
60.50 fres, in"full
53.50 fres-in full
60/-& 5 %/,

4bfres, & 10 °f,

65 fres. & 10 °{

52 1/2 fres, & 16 o/,
55 fres &10 9/,

35/ &3 9/,

56.50 fres, in full
58 fres & 10 ¢/,
46 fres in full
65/-& 5 2

521/2 fres 100/, -
30/ &bBof,

50/ &5°

30;! &5 o/,
50 fres. in full.
51 1/2 fres. & 10/,

99 frea. & 10 %/,
35 frea, & 100/

55)-& 5],

60.50 fres. in full

30)- & 5 9,

30 frgs. & 10 °/,
o

0/-
57{50 fr/m". & 10/,
49 fres, & 10 o/,
18500

$5
70 fres, & 10 °/,
35 fres. & 10 °f,

85/- &5 °/,

50 fres, in full.
850/- &5 °),

55 fres. & 10 °/,
650/- & 59/,
53.50 fres. in full
58 fres. & 10 o/,

33/6 &5/,
34//3 o

521/2 fres. & 10 9/,

55/~ &5 °f,

55/- &5°),

358, & 5 ©/,

62 fres. & 10 °/,
35 fres. & 10 °/,
46 fres. in'full
56.50 fres in full
30/ & 5°/,

30. fres, & 10vy,
60/- & 5%/,

65/- & 5°/,

296 &5 of,

35 fres. & 10 °f,

53 fres. & 10 °f,
35 fres. & 10 °f,
45 fres. & 10 °f,
63 fres. & 10 °f,

55 &5/,

53 fres. &10°),
43 1/2 fres. & 10 ¢/,
36e. & 5 °f,

35¢. &5 ¢/,

57 fres. & 10 ©/,
51 fres. & 10 °f,

60- &5,
55 fres. & 10 y!

521/3 fres. & 18 0o/,
g:') fres. &10 v/,

60.50 fres. in full
58 fres. & 10 9,

50.50 fres. in full
05/ &B 8y
55 1/2 fres. &10 ¢/,

27/6°& 5 9,

b5 free. & 10°)g

' Braz. Gt..

Santos and to Liverpool pers.’s.’s. Electrician 2,751 bags.

“have low ideas,

“of furthi
place fo

63 50 fres. in full.
45/ & 5°f°
62 1/2 fres. & 10°/,

62 1/2 fres. & 10 9/,
50 fres. &10 °/,

50 fres. & 10 °f,
60.50 fres. in full
- &5 ¢/, 5/-&5 @

90 55/ &5°%o  _ 55/-&5°[s

* Royal Mail SBteamers in combination with HoulderBros
‘** Conference rates vin Marseilles, Genoa or Trieste.

 Railway Jews axd Guberprise

SUNDRY ‘TRAFFIC RETURNS

‘Venice via Genoa or Marseilles
Vig0.isasueiiasansionaanas
Yokobama via Trieste

Milenge Latest Earnings Reported | Aggregate to date

Week -r a
1904 1903 | Nonmn. 1904 1903 1904 1908

|
[
|

Bouth... & 1o

1,460

110 June
1,385{Dec. 3

16,484
16,507

19,565
18,666

121,156
730,787

117,156

Leopoldinna 772,148

8. Braz. Rio

Grande. & 176 176 | Bept. 140:888] 186:576] 1.760:988| 1.594:224

a Earnings reported in pounds, 5 in mii reis.

Markel Roports

Ler

ber Soth, 1904.

Sogar. Entries for this month to 25th inst have been 168,275 bags
but even so, are short of last year's by over 50,000 bags, entries then
having been:220,661 bags. There has not been much enquiry from Rio or
Santos and what little there was has.been at prices considerably below
those paying at the time by dealers, who, in view of comparatively. small
entries and rising markets in Europe and:United States, have been keen
buyers here of all that comes to market and do not seem afraid of making
stocks even at current high prices. Past few days prices come higher
from Rio and one of the largest Santos buyers is up here, but he has not
secured much sugar although he has been willing to pay 400 and 600 réis
above quotations current a fortnight ago for the lower qualities,the enquiry
for that market still turning almost entirely upon Somenos and Bruto
Secco. Some Goyannas, about 3,000 bags, were reported as having been
sold last week to exporters at 23700 f. o. b. and to-day 23800 could be
got but there are no sellers. Some Rio Grandes are supposed to be
sold but business has not transpired.

To day’s quotations are as under but for the moment the prices asked
for the white qualities are not obtninable from exporters : —

i 68800 per 15 kilos on shore
Crystal White...... 45400 to 48500 »

» Yellow..... 38700 » 35800

Whites 3> Boa,... 48600 » 58000

»
»
» 3% regular. 48500 »
»
»
»

A
0, LY

buyers
Somenos...o.eeses. 45000 » 43200
Clayed...... 38400 » 38500

33200
... 28600 » 28700 » » »
Clearances for fortnight have been 1,800 bags:to Rio and . 33,085 to .-

buyers
»
»

Qotton. Total entries this month to 25th ~inst. have been 19,770
hags against 18,673 same date last year. A good deal - of -cotton is wait-
ing at all the stations for railway trucks to bring it down. -After my-last .
market opened with buyers at 128800 and 128700 and :a fajr business re-
sulted. Next day price was only 128500, but again sellers .met the market
and about 4,000 bhags were sold. . Buyers then retired .and next sales were

“at 128000 at- which sellers showed léss' disposition to  deliver,  biit wita

weaker news from Liverpool prices dropped here'on: 24th to 115700 and-
118800, at which some sales were made. ‘Later ‘in the day 2 buyers =
appeared for ready cotton and paid 128000 for about 1,000 bags. Price
then once more declined to 118700 at which: small sales .were made but
yesterduy fresh buyers appeared for prompt cotton and again paid 125000,
To-day market opened undecided and small sales were made at 118700
later nt 118600 and then 118500, the total not exceeding 600 bags. Buyers
then retired as Liverpool advices came in with news of further decline
there, the quotation being 5.33d. spot for Pernams whilst quotation for
American futures is down to 4.90d. and as ofticial reports of crop there
now say a minimum of 12,000,000 bales chances would seem to be that
values will still further recede as crops in Egypt and other quarters are
all much Iarger than last year.

Clearances past forinight have been 2,761 bags to Rio 400 Rio Grande
do Sul, €60 Bahia and 470 bags and 470 pressed bales (1200) bags Santos,
whilst the s. s. Electrician took 11,000 bales and 250 bags to Oporto and
500 pressed bales to Liverpool. On basis of today’s quotations in Liver-
pool sertdo Pernams would be worth 105500 to 108600,

Maize advanced to 113 réis but with fair receipts from Penedo and
larger arrivals here price .is off again and not over 105 réis was obtainable
to-day. - s R o
l);enlls have been in better demand and home grown -fonnd - buyers -

Tat 188 10,198, ;

R arinka, 98500 to 108000 nominal and a very little énquiry. L
“Freights. There has been rather 'more cargo here ‘and at the -~
outports but rates are not likely to be any’ better -us plenty 'of : steaniers
are diie liere niext monih. There has been some uiry for a steamer.to
load ror-the U. States but" apparently nothing don¢ hecause chartere!

S -~ Pernambuco, . December 18t 1904. "
Cotton was sold yesterday ‘at 128000 ‘to" 118700, To-day " opened
with'buyers for prompt at 118500 and sellers at 128000. Later wit \
C ier decline froni Liverpool buye: fi
] count at 113300, 118
with buyers’ ideas about 105000 £0:118000.




