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MAIL FIZTURES ' erisisthe wholemilway system of SaoPanlo,cxeepting perhapsthe
i Mogyuana, eould have been amalgamated under British direction.
i Tunstead, a poliey of obsiruetion was resorted to, that, unless the
i Sao Paulo eompany  now  purel the ‘Soroeal may result
et —- 1 in the realisation :of the Mogyana’s idenl under circumiances go -
FOR EUROPE & TIE STATES I favourable as to be no longer affeeted by obstruction. . The his-
Jnne 78 Amazone Messageries Maritimes | Bordeaus | tory of British enterprige in S8o Pauluis one of negleeted oppor- .
a; Orissa P.5.N. €. Liverpoot © tunities,ever since the direetors refused to extend their line from
July &' Dannbe Royal Mail Southampton Jundiahy to Campinas and leit it to a native company to realise.
5 Tennvsor Fampory & Haolt New York The successive extensi fthe Paulists ilway and .t
12 Oruba SN, €. Liverpool he successive extensions of the Panlista milway and cons Tiie-
ction of the Mogyana, together now messuring 1380 miles of
FOR THE RIVER FLATE AND PACIFIC track, were but conscquenees of this initial error. Then, whena
JInne 28y Mogellan '-“c{sn:l'rh‘s Maritines River Plate ¢hanee of Tefrieving it vecurred four yeurs ago, it,too, was thrown

; CcoMPANY DESTINATION

Ialy _}? ?‘;:’,Zm Yool Mo ;h:]-'::‘:\?nq awny whilst the barbour works, the most profifable of all,

Toyal Mail 5
13 Orite vl;f'yg..}z, . I Valparaizo were allowed to fall into other hands.

The report of 2 loan having been negotiated in Loudon for
MAISON FARANI the State {:f Sio Paulo has heen ofiteinlly contradicted but,
IEWELLERS nevertheless, it is certain that the Stafe gm‘cmmcntlis extremely
o < ~ desirous to become the purchaser. How it is to be managed
ESTABLISHED IN 1846 withont a loan is diﬁiclu'lt to understand, as not only do legal
FARANI SOBRRINIO & CO.. inform their pumcerons objections stand in the way of anything but cash transactions
friends and 34 s that as the house they were oeen- in the eaee of bankrupt estates to be sold by judicial order,
pying. was included in the exprepriafic for the Grent but the original eontrets of the company with the Sio Paulo
Avenue they have moved their establishment from No. government stipulates that, in ease of expropriation { encempa-
SG of Rua do Onvidor fo Ye. 189 of the same street. eio ), payments shall be made in Gtwlos da divide publica, by
; :};‘3‘7‘;‘?";3}1""'H:;';l;;:“:"l“;.::; "::i':i(;;‘;::-:; ."'?‘ Lo ronage which must be_understood federal honds yielding a certain rate
aspensed Son Farani formany yoars:. 4G interest, Tt is, however, wholly uniikely that the U
N E = Government, who want money: nof railways, will be u party t
¥aving many applications for job printing in Eagli anything of the kind even were it legal, which we doubt.:
and Porfuguese. we have decided fo underfalke ¢ais Besides, it would be almost eriminmal waste of taxpayers’”:
olass of work in the futurc.and shall he pleascd (o gquote money to employ it for such a purpose without any ‘advantige
prices on.any matier upon application. to anyone, unless it be to certain jobbers and speeilato
R ’ R A S ——— expect to make something by it :

Partner (or pupil) required immediately by correspondent i e g Gei
) i £ i e Cotton. Ameriean advices point-to an addition: of
of -L u!}don Daily, a?d English Proies_s? r to th? Diplomatic Corpr. 2 186:0198 acres to eotton plantation sinee Iast year, Condition,
Prineipals only write. B. S. L. Brazilian Review. says the Jowrnal of Commerce of New York, is satisfactory..
renching 79.8 or 4.8 better than Iast year. In all 31,393,002
acres arc-estimated to be under eotton in the United States,

313}05 constituting the “eotton belt.”

Sugrar. Prices at Pernumbueo rose steadily as shown
below : —

The Sorocabana Railway. Effortsare being
made to induce government to interfere in the purehase of this May -
wmilway. The total indebtedness is 68,650:3635 of which the Beaneos b 53600 to 4800 -3‘;)' 48400 to 600D
Government and Bank of the Republie between then are ere- Semamos. W B3F00 . 33000 . 2000w
ditors for 35,010:0008. Museavade 19800 » 1SO0D w5000 =

Tt is now proposed that the State governnient should exer- Retames 1500 » 15400 » 18500 »
eise its right to expropriate the line (encampar) paying the eredi- No usinas, erystal, demerara nor brutos melados were
tores in bonds. But even if the Treasury and the Bunk secepted, offered. ’
unless the otherereditors agreed, it would betimpraeticat Ie. There Cotton opencd at 185500 nominal on 1st, rose to 188800 on
are, however, Tumours of an operntion of some kind in London o4th aid closed on 31stat 188500, . gt e
for’the State of Sio Paulo that may lave the purehaso of Exports of sugar were 4,812,262 kilos of which 1,427,574 to
the line in view. It is.no doubt a most valuable pro- Norihemn States: 3,865,783 to sonthern and only 18,905 to foreign
perty and -in the hands of the Mogyam  Compuny, Whose | ports, of which 12,775 to Liverpool and 5,450 to Lisbon. Bx-
aim for_years has been to get to Sunfos, the rights of exten- | 5,44'of cotton were 500,875 kilos of whieh 496,875 to South and
sion to that portmight’ prove extremely dangerous to the En- 15,000 to Lishon. e
glish Stio Paulo Railway. . = Amerienn papers report Cubn as

- . ‘Brussels: conference und: thus: secyre a
Tt i nstonishing - how opportunitics ure so often neglected sugars, - This, American ntest, i
of strengthening British interesest abrond. - Only four, yeurs ago { - treaty, whicl )
the Paulistn and Soroenbana Jines went almost a'hegging without | “allow 20%, e g
finding » buyer and the latter could have been got for half the sends raw sugar-to the States, she reveives refir
amoney it will, perhaps, now eost. During the enrly years of the Besides, the preferentinl treatment of qbqn supa.




suld probably be regarded as a £ pro
on by the Conferénee and be me
L This should: muke us very iyl
“{rentment of sugar by Portugnl or other eol
“od until the point is settled.

Mome and Ocean Freights. According to
Dr. Serzedello Correia the ruin of Brazil is the result of the
burdensome freights charged on her produce by alien shipping
and especially of the sugar industry. -As a-matter of fact,
~~however, things are just. the opposite and, whilst freights on

_sugar from Perpambuco to Liverpool have ruled 10s, or 108 per:
ton during the Jast 6 months it costs 20s. or 268 per ton to place.

~ i1 Rio de Janeiro and mearly 205, to put_in Santos ! “If i not

- fureign . competition_that: is roying our trade, but ourown

- ridiculons and contradictory fiseal system, that, whilst protect-

ourown markets, by import ditics;iandicups our own products by

exorbitant const eharges and prohibitive inter-state duties. How
it is that trade survives at all under such a regime is n
marvel !

Coast Shipping — A parallel. When wood
was_ the material for ships, the vzst forests of America szeured 1

supremaey in shipping which, with the use of iron, passed 't
Great Britain. Then eame the eivil war and the Ameriean
mereantile marine abmost disappeared. Now, the United
States ngain have the advantage of cheaper material and have
the neeessary capital and skill, but still eannot build ships as
cheap as England or Gernany, hecause Inbour and equipment
aretoo high. Instead, however, of waiting until, in the fullness
of time, Iabour cheapens, they want to foree the pace, and with-
out relaxing the feroci protectioni that so  enhauces
the cost of their Inbour and materials, f{o ereate a marine by
sheer force of money —in fact to have their cake and eat it too.
No doubt the United States ean, if they ehoose, tax the people
“to-build a marine and then tax them again to keep it going, and
“thus repay to their competitors inone form: what they abstract
_in another or more. But, a3 one of the comumission points out,
what'is wanted firsst of all is to create a desire mmongst Ameri-
*eans to own and work ships, which at present can only be done
= ata logs,
To have a merchant marine, as our contemporary the
New York Journal of Conuicree points out, what is wanted is
. to ¢lear obstacles out of the way; to repeal antigue navigation
Iaws, disearded by all progressive nations, buy in the cheapest
inarket, remove all duties on materials for building, supplying
or equipping ships and allow the smme liberty in employing men
to work them as on Jand.
Tn Brazi® without materials,skill or eapital how can we expect
1o do by prohibition what the Great United States have failed
in? By restriction on the coasting trade we have simply
succeeded in raising coast freights tosuch a degree that it now
costs two and a half times as much to bring sugar from Pernam-
buco {v Rio than te ship if to Liverpool !

We have not capital enough for internal development and
by deviating part of the little we possess only make it more
eostly for all. Everything comes to those who wait, and in
the fullness of time ships will coine to us too, with the iron to
build them, the powerto forge the iron and the ecapital and
Iabour to work them all. At present, we are only handieapping
our own:trade by dnsisting on paying “double for transport of
- our.own produets from port'to port. :

The Convention with Portugal. It seems
vasy enough to tiegotiate reciprocity treaties when bhoth parties
are agreable, but - when details come to be considered there is

+found o be lots of difficultivs. - For.example, - preferential treat-

Sment of sugar by Portuzal or Uruguay would -prabably make ‘us
Tiable to retaliation by the Brussels convention and shut the dooy
to consumption in England which is worth three or four times
ore than all the rest put together, except the United States,
which, however, lents move and more to protection of sugar of
its own production. In compensation for favour to our sugay
and, perhaps, tobaecos, Portugal is asking for abatement on
olive oils, potatoes and cork as well ns most favoured treatment
for wines. But this would bring s new hornets’ nest about our
eays, a5 Ialy and France waould certainly clnim similar favours
for oils and potatoes and Spain for cork, as we understanid
Belgium has already done on the ground of free entry of coflfee
into Belgium. Little by little, if we go on making concessions
to every one, we shall have no duties at all and no revenue. At
lenst there is this to be said for Reciprocity,that it is an approxi-
muation to free trade.

S RRescission . Bonds.  Messrs.  Rothschild & Co.
‘have eabled that a'lot of Reseission honds have been -purchased
= for mmortisation to the vatue of £200,780 at 78 1/4 to 78 7/8%,.
I November last the first Jot of the nominul - value of £165,920

~were purelmsed at an average of 76%,, prices heing now 21/4 to’

2 7/8: higher. - Altogether £366,700 of "these bonds, which we
S only, issued in 1902, have been puid off, i

In"sykx'hputklly ‘with Tescission, Lunds there lias heen o uo)isﬁ

_derable improvement in_other denominations compared - with

closing eotations for May—those on. 23rd. 1889 four per cent
)]

points; 1895 five per cent. 31/ Western Minns 21/

. way to put impediments in its way.
is easily remedied by instructing corvespondents to state the
_stenmer or route desirabde for letters to tnke.

*tea was little used at all.

‘advertising.

and 1903 Port Works lonn, which tvas issued at 90%, is now at
92, ’I}‘lﬁymjgsue :that  showed - least improvement is{Fundings

oinis (o 1023/,. " Fundiegs

Ire, we | ) South Ame-ries, Iudeed,

 now that more than the guoti of revenise is collected in golid

ite to meet all_external- engagements, -there is no fear of

suspension of payments being repeated, even if exehange should

be allowed to fall again to 6d., as in 1898, We, therefore, fook
for:a still fur ther improvement and that all 5 per cent stocks, at
least, will within a year or so be at.or neart par. If Government
contd, however, be induced to renew amortisation, without
waiting for the expiration of the period fixed by the funding
agreement for suspension, the p of improvement would be
immensely accelerated . at but refatively small cost to ourselves,

- whilst so apontaneous an sict of justice to bonGholders would 10g
2 fnil to be greatly apprecinted. ‘

i Xamamigeration. The circulaw addressed by the Go-

vermmiend of Vortugal to the provineial governors warning intend-

-ing ensigrants against Brazil has been suspended.

The Amazon Telegraph Co. isnot casily to
be heaten and, as one cable won't pay on account of the constant
breakages, proposes to lay a duplicate. But for that a very
large expenditure is nec ary, which ean only be met by raising
rates in & manner that will secure a fair return on the ontlay.
‘We understand that the Minister of Public Works, to whom the
matter is referred, favours the proposal, which is being as ener-
getienlly pushed by theagents here as native inerlie. and red
tape will allow.

The English Mail Service. We are glad te
see the South American Journal keeps up the agitation with
regard (o the mail service with South America, for which the
arrangements are as stupid and primitive as they could he. To
favour British shipping, all the earrespondence for South Ame-
iiea, unless specinlly stipulated to the contrary, is held over for
days and British subjeets here are obliged to wait, whilst better
served Gerian competitors snap up their business, There isa

ot of talk at home about protection of British trade, but here is

an instanee of the British government actually going out of its
It may be objected that it

But not every
one is aw couraniat homelias to the precise advantage of one
route or another and naturally suppose that their letters will be
forwarded by the British Post Office in the quickest and Lest
munner possible. At present, excepting for those letters that
arrive by the Royal Mail, we are dependent entirely on the
P. 8. N. C's. comparaiively slow boats, that seem to sail when

.they please and arrive when they like, for all our newpapers

and intermediate correspondence, most of which might easily
be despaiched and reach us 3 or 4 days before by the Messa-
eries Maritimes or the Italian steamers from Genoa. Most of

. the weekly papers appear on the Friday and, therefore, just miss

the Royal Mail steamers. If it is impossible to come to ar-
rangements with the milways {for a supplementare mail from
Lishon it would, as a correspondent to the South American
Jouwrnal points out, be buot common sense o do as the German
and other comtinental post offices, which forward their mails by
the first good boat sailing, irrespective of its nationality.

How to make Propaganda for Colffee.
1t is not amongst the poor and backward races that new markets
should be opened, bui anzengst the rich who can afford to pay
not only for neeessitics but for fads and fashion, In 1894, Ceylon
An agent was then appointed by the
agsoeiated - Ceylon s plantors and ample means: placed -at his -
disposal tomake a propaganda in the enly. practical. way—by.
advertising—with the resnlt that to day 15,000,000 s, of Ceylon
and Tndian teas were imported into the United States and
Caunda, whilst the constinption of China teag, which previously
monopolised those markets, have sunk from 12,000,000 to » few

unared thousand pounds! Nor is the enterprise of the planters

to stop there, hut finding L sertain Formo=a teas are popular,
they intend Lo turn out a similar article and not rest content
until Ceylon and Indiav teas have supplanted others in Ame-
riean markoefs!

What Ciylon planters have done in the United States, we
can do in England,France and Germany, if we go the right way
about it nmmke up our minds to spend enough on systematic
There are hundreds of thousands in England
alone who such a propaganda would rexch.  Buf to be effeetive
it must be put into thoroughiy eapable and eompetent hands, as

1 business undertaking and not n job for politieal hangers on.

“CONGRESS

- MORE- TINKERING  WI13L TARIEFS. A bill hus been pre-

“sented in:the Deputies,” the ohject of ‘whieh is to “secure our
owi markets for our produce.’
“duties ave to be abolished and government depurtments be forced

Lo do:it; all exemptions from

to 'buy in the comntry: what they can gt cheuper and - better -
abroad. Besides, dutics on all yaw materials and manufactures.
already produced in the country -are to be raised, nofably on

susur and its derivdtions, as well as food stuffs. . On the ofaer

_hand, duties are to reduced on’ everything requisite for Agi-

ulture and Industries not produced is the country itself. But
licre comes the diflicnlty of determining what is meant by |
produced iin the country.” In point of fact there is very
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little that we import of  which-
etion  does  not alrendy - exist, - Maehinery - of -a -kind -is
made out of imported materials 5 is that to be prohibited ¢
Whent is grown, too, on a-senle perhaps enough to ived Rio for
a day; and coal, of a sort; is mined at Rio Grande and Santa
Cathurina. For the bill to be **really protective’? ns 1he preamble
sets forth, all these and lot more raw materials or semi-prepared
must be prohibited also. If such a tariff' as we have already is
not suftieient fo coddl facturers into prosperity, prohibi-
tion itself will not do it! Including all mw materials and coal,
mostly admited free and semi-prepared materials like jute, indis-
pensuble for manuf.ctures, the average rate of dulics (o duy is
38 ®, ad valorény? There are some goods that are taxed 100,
200 and even 700%, of their real walue and, even so, foreigners
eompete because we have neither skilled labour nor capital
enough to put surselves on an equality with them.

It was not by protection that coffee and rubber have bheeome
virfunl monopolies of Brazil, nor will it be by proteetion thiat
our sugar and similur industries will be enabled to compete
with those of other countrivs ; but by competition that induees
activity, mental and physica) and is better than all the tariflo
in the word. The ery for protection is but the resource of the
weak and indolent, worsted in the strugele for life-u true sign sf
decadence or inferiority and decay wherever it may be.

MURICIPAL AFFAIRS
An enquiry has been opened with regard to the disnppenr-
ance of 95:000% from the Munieipal Treasury. (Reecebedoria).

THE UNITED STATES AND SOUTH AMERICA

A Jate numl er of the South American Review announces
on *high authority’” that Brazil and Arzentina are organizing a
South American alliance ngainst the United States with the
support of Germany and Italy. A more silly report was never
set w’fout.  If, oceasionally, the imperinlistie tendencies of the
United States excite our apprehensions, it is not by jumping
* from the frying pan into the fire that seeurity will be ensured.
In fnct,but for the moral support of the United States, the struggle
for European ascendiney would probably have been extended
long since to S.Ameriw, too. That is perfectly known here and
understood, however susceptibilities may be hurt for the mo-
ment by the patronizing attitude and didactic tone sometimes
assumed by American statesinen, and journnlists. South Ame-
ricans are none the less conseious of the really solid advantages
that result from iheir friendship, nor are they likely to mistake
Short for Codlin, the trie friend for the counterfeit.

COMMERCIAL STATISTICS

Whilst thanking our contemporary, the South American
Journal, for the reference to our editor we take this opportunity
to correct eertain statements zud insinuations that might other-
wise give rise to misapprehension as to the real value of our
statisties.

In the first place, this service has nothing to 4o with the
Ministry of Agrizulfure, but is a Department of the Treasury,
created by Dr. Murtinho when Minister. The English version
of the statistics of 1902 was issued, it is true, by the Ministry of
Agriculture, but was merely tmnslated for distvibution at the
$5t. Louis exposition by order of that department, which had
nothing to do with the compilation.

‘Damning with faint praise’, our contemporary remarks ‘*in
view of the daiticulties under which the work has been comipiled,
it would not be fair to eriticise it too closely and, on the whole,
it is very creditable to the Department, but it is to be wished

e rudimentary . produ-

|
E
|

thut the direetors had followed the sxcellent model set to theny
by the corresponding depariment in the Arzentine’ Republie,

2

;‘h}llll'mﬁsﬂ‘lts:lm proverhially odious but the only real (éét of
statistics is their aceuraey and in that respect we are certain that

our own have nothsng to eovy either Argentine or Chilian.:
We feur our contemporary has not studied the index, as other-
wise he would find duly indieated the pages on which summaries:
of the t of both i ris and exports are duly set forth
by country of origin and destinzfion. On s srting an entirely
new serviee, such as this, onganisation must be neeessarily in-
complete until the precise requirenients and esources of the,
servieeare recognised. | In this ense, the difficulties were greater,
beeause the mechanism was entively  different to that of any
other country and eonsequently  wholly - original, - Instend of -
utilizing the returns of ‘the customs as is done every where else,
but here proved impraticable, eousular inveices have been
utilised for statisties of imports and the manifests of outgoing
vessels for those of exports.  As regards accurucy we believe the
lutter, 1.t any rate, leaves nothing to be desired, and for n country
like this, where expoirts are a) t wholly add therefore
easily recogniscd and zpprised, the system adopted by this
service is better than any other.

Everything must have o heghming and, as cot
came into foree 2! d on 1st J. v 1901, naturally, for g
that left European and American ports in December or previously
though they arrived in Bruzil in January there were no consular
invoices and, 3l ly, no el for confeetion in the cor-
responding statistics. 'The statistics of Imports Leing thus
i lete for 1901, ison with 1902 was useless.,

As regards exports, 1o interruption was experienced in the
receipf of the manifests from which statisties are eompiled, and
consequently, ¢omparaive figures have been regularly published
sinee 1901, For the year 1903 comparison will be shown of the
movement of both Imports and Exports with 1902,

“ar from being burt by eriticism it 1s invited, as it sffords
the best means for eorrecting possible errors and defeets that may
have crept in or have been overlooked by the compilers'of the
statisties, the only aim_and objeet being to present the commer-
cinl movement in its true and real aspeet.

Trade mark — The GREEN Star
ACHES & CHILLS e «ajiviador Carvaluo”

8, Rua 1 de Kargo
PHARMACIA CARVALHO

r invoices

Instant effect

Bandmann®s English <Comic Opera
Company. The S, 8. Oravia arriving to-day brought out
Mr. Bandmann’s troupe, which opens on the 20th_iust. at the
Lyrie Theatre with the “Country Girl’”. ‘As we are inform
the house is nearly all sold out; there being but few. placés le
It is to be hoped that the venture will prove ‘a suecess, thu
encouraging Mr. Bandmand to visit us yearly in the future.

GRAND HOTEL WHITE ##&&%

THE FORMER RESIDENCE 0 COUNT ITAMARATY
RIO DE JANEIRO

ALTO DA TIJUCA

The Paradise of Brazil

The building has been entirely re-
novated and contains fine saloons and
rooms as well as an excellent Res-
taurant & la Carte and good cuisine,
and the celebrated “ZEZE” spring
water for use of the guests.

Fine airy bedrooms.
Pure spring-wuter on the premises.

Choiee Wines, Ligueurs & Cigars, :
Shower, needle, douchie & plunge bnths,
First clnss tuble,

Billinrds. - Prices from 133 a day. e

MN.Bo Eyvery attention paidito
‘the comfort of the guests.. G

PTELEPHONE NO. 1094.

T WEEEEETITTETETY

‘Managed by the proprietor, “MARTIN.”?

=
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TIJUCA

HO(H" TO GET THERE AND WHAT TO DO WHEN THERE

ADVICE

O VISIL‘ORS AND TOURISTS

HE village of Pifuca lics in a gorge 'known ns the Alto da Boa Vista, and though only 1,380 feet newer fo Heaven than
the swelteritgg town, what o difference those few feet muake!
To gét nway from the glare and heat of Rio to shade and coolness, all poor, panting humanity has fo do is to ftuke

the S,
which

‘hristoviio mule ear at the Sto Francisco square, at the head of the Rua Ouvidor, to the jusction with the eleetric railway,
w't be ‘missed, and then in one hall hour's delightful ride in the eleetric ear to the top of the hill!

There a good

Hotel will be found and earringes to earry visitors fo the different points of interest.
A pleasant, dny muy thus be spent that will linger long in memory.
If he do not wish to stay the night, the visitor ean tuke a car down in the cool o the evesing up to 10.32 p.m. The
ourney up takes about 117, hours from the 8. Francisco square and 1 hourto 1 1 down.

JUNCTION AT THE BUA COXPRE

wittelt are not always obtainable, must be ordered in advanee by telephone.
even than the Corcovado and, m(lv(-d the highest pouint on the chain,
in which sieps bave been eut out of the rock and 2 hand rail assists the weary
to reach the top where he is rewarded with 2 view that has its like nowhere in this wide wur]d1 and beggars all deseription !

and another hour's cling carrics one to the puak,
elimber

To expedite mat-
ters, breakfast should
e ordered st tire Ho-
te} White by teleplio-
ne from the 8. Chris-
tovio station in the
Largo S, Franisvo,as
also carringes or sad-
<lles harses to visit the
diflerent points of in-
terest,

Sopee of the points
well worth visiting in
the neighboorhood
are - the “Chinese
View”, the “Enrpe~
ror's taile’’: Cachoel-
i orgreater Cascade:
Cuehoerinha or litile
easeade: the Grottos
of Pauvle and Viegi-
nin: Execlsior View,
and i ste the
peak of Tijnes iiself,
Maost, if not all these
points with the exce~
ption of the peak, ean
he comprised ina eir-
cular drive of 2f0 3
hours through delig-
btful  woods. But
should the visitor de-
sire fo visit the peak
iteelf, saddle horses,
The Peak is 3,605 feet above the sez, and is highet
After about half an hour’s drive the earriage has to be left

BOMEEIN

The unit:of the money: of the country- is the mil reis (15000, worth - just. one . shilling). This is subvidided  into fractional

 mickdl ¢oins of 100,200, and 400 Téis, worth 1 1/4d.,
uimoney-changers  (a respectable house will Le fmmd at 17,

21/5d., and 5d." respectively.
1" de Margo street),

hefore Jeaving the city, and if ‘unable to speak

either Portuguese, Spanish or French, had better engage #n interpreter (at Crashley’s the English book-seller’s, of 36 Ruado Quvi-
dor) for whom the eharge is umuuuuly Rs. 255000, for the day . Charges for breakfast of the Hotel Whitearent the rate of 43008

2 per head without wine,
horses cost 155000 per day but are diffienlt to obtain.

Carringes %o visit the different points
As the electric cars only run on week

of interest cost 30500¢ for the zound trip. Saddle
days at stafed intervals and there

- are none between the hours of 11.04 a.m: and 2.16 p.'m.; if the 11.04 car be missed ifwill - be .ad mble to order a specw.l by tele-
phone, for ‘which the “¢harge is very ‘moderate, only 258000 for 20 persons for the up journey.
Fares by mule tram to the junction with thc electric railway are 200 reis each, and thence by the electrie eailway a retare

costs, 25500 or 2s.

Roughly, one mil-réis goes about as faras 6d. would in Lugland.

TIME TABLE

WEEK DAYS

FROM LARGO DE 8. FRANCISCO DE PAULA
A. M. 6.50— (from rua da Conceicio luggage and passenger cars) —
5.04—6.24—8.16-—9.28 und 11.04.
P. §. 3.23 (from rua da Conceigio luggage and passenger cars)—2.16
3.37—4.28 —H. 40—6.49 and 9.04.

P

!

i
|

FROM ALTO DA BOA VISTA
A. M. S.Oll— (luggage and passengers cars) — 6.49 — 8.40 — 10.00
P.M. 5.04 ‘(ln-ggage and passepgers cars)— 12.48 — 4.01 — 6.00 —
7.10--9.00 and 10.33.

HOLIDAYS and SUNDAYS
Departure from the Largo de S. Francisco de Paula

HOLIDAYS and SUNDAYS
Deparinre from the Alto da Boa Vista for the Largo de
Sdo Francisco de Paula

A. M. 504 —5.52—6.28— 7.04 — 7,28 —T7.52 — 8.28 — 8.52 —9.16 — i A.M. 6.45— 7.41—8.09-8.37~9.05-9.33--10,01—10.29-10.57—11.25
; .. 9,62—10.16--10.4011. 16-—11.40 and 11.53. : .
P, M. 12.04—12.40-1.04—1.28—2,04—2,28—2.68—3.23 — 3.52 -~ 4.16— | ML 1221512491 17-1,43 2,13 —2.51 3. 00 3. 37 e 405 -—4.33—
4.52—5.16—5,46—6.16—6.40—7.04—8.04—9.04. | 5,01 - 5.29 — 5.57 — 6.25—6.53—7.21—7.40—8.17—-8. 45-9..
: : ; and 10.33. : e
FPARES .
u By -horse cars from the Largo de 8. Francisco to the Rua Uruguay,connecting with the. elechiic cars ;grdiwy m:. ) % r%
e s » » > » » » » » 3 Ubinfe,erorrs . "iOk R ; m-': : %ﬂ
Elactric cars from the Junction to the Using..cooccevrcorranences on . f_l R e 200 réis
ERRE ) » s Using 1o the ReServoir.coeencerserecrercrrernocesae 300 wéis
% » s ‘Reservoir to the Alto: igta . B0 réis
look orm tickets Iabl the Junetion and tlm Alto da Bos Vists....... L Ry 208000
» » » » » - wo s - Reservoir 168000
¥ < b TXxX

“abe-ecbu

Travelers: had - hetter ehange some ‘gold -at:

¢
i
{3

S




SOROCABANA

The speeches of Dy. Lacerdn Franeo and Sigueir Campos
in the Senate of Sin Paulo diselose ‘one thing very: clearly, that
above amd before the rights of ereditors and mortgapgecs: they
plice what, in their mistaken coneeption, is the interest of the
HBtate.

By the terms of the original eontriet, the State lhias the
sight to expropriute the line and pay in titwlos dodivida publica,
which are now interpreted as bonds of the State of Siio Paulo,
at n rate that will seeure interest equivalent to the average
profits of the five previous years.

Leaving aside similar claims of the Union to exproprintion,
which must take priority of the State’s, and consideration of the
fuct that there ave practically no means of determining what the
Iast five years’ revenue was, as well as discussion of the point as
to what was meant by *Zitulos da divida publica” | we desire to
point out the irrepamble injury that such an interpretation of
the eontxact must work, not only to the eredit of Sio Paulo, but
to debenture credit all over the country.

By allowing and publiely approving and even guaranteeing
some of the debenture issues for whieh the line is secusity, the
State has tacitly abdieated its preferentinl position in favour
of the mortgagees. To insist on taking preference of them
now and on stopping execution, the only menns by which they
enn hgpe to obiain full payment of their elaims, by foreing them
to aceept in payment,not money, but honds whicly niay be ungale-
uble for years, is an abuse of good faith so flagrant as eannot
fail to reflect on all and every similar seenrity.

If such pretensions should be enforeed, and every Provineial
government be empowered by some half forgotten contract to
expmpn.nte property \\onn perhaps millions, and pay for it in
2, i foreizn makets at least, must

lose all their value.

What is to prevent the Sio Paulo Gover t, after
sixty to eirhty thousand contos to L uy up the Sorocabana, from
eontinuing its mke's progress and issuiug 120,000 eonlos more to
expruprmle the Paulista, and pay off the Rio Claro debentures
in S0 Paulo bonds, of whieh there ave some £2,600,000 held in
London, and then to go on to issue 76 000 contos or 5o to pay up
the Mogyana and treat the £295,000 debentures of this line heid
in London in a similar manper?

Nothing, except the energetic profests of London debenture
holders, who ave not (quite so defenceless as our own'!

Still Pappelit vient en mangeant; and it may be relied on, il
this coup is earried through, initators will not be wanted, whilst
the dread of such teeatment will put an effeetunl stop to further
debenture issues abroad.

Not that the credit of Siio Paulo i= not fairly good.  Indeed
abip ad it is better than the Uniow’s i squotations of their res-
peetive stocks may be taken for comparison. But even so at
home they stand at only 99°,, which an enormouns uew issue is
not likely to improve. To oblige creditors to aceept at pas,
what: they -could:ptirchase " fu- the «pen anmket: lower: would
Le sheer expoliation, not to be thought “of by. any. self
respeetine governnient. At present Sio Paule internal bonds are
quoted at 1", discount.  What would quotations go to under
the pressure of s new issue ke this?

Had debeniures been isstted without consulting government
there might be something in such pretensions; bul by consent-

e
{=1

4 weak as to accept, there would remain other creditors to the

rage, tnegmemmem
txproprinliox and ¢in ly exereise them: !
heen satistied. T way, now, fo pm the right of expro-
priatiorr into execution is fo pu se inthe open maurket aud
pay a higher price than any one else. For: this, the following =

ext‘ri:lct of:the ‘speech’ of . 8r. Lacerda: shows, the State is ot

ready:— -
#1: believe”, he said, “*that it will be casy to mise the ne-
cessary - eapital within the State, or to obtain the necessary.
guarstees to work the milway _|mutb with others and -ls.'élllllt‘

whatever responsibility may Iu, fecessury for its prl’uprl tic

< What: that . may: f i

et the mmu), nor doswe believe iCean el
ted gurantee, here or anywl

o offeranore ddwnmrcs or: fresh
guarantee would, under the eircimstanees, be too eynie 1, un
tukedn-nobody, “For some time the State has been trying
misge a loun in London of £2000,000 without succeess, Nor i
the shrinkage of revenue likely to have improved its eredit.

Fortanately for the holders of Ttuana and Sorocabanu, foreign
issues were bought up at considernble sacrifice by the Union
wovernment, on which political pressure, it seems, will now he
brought to accept Sio Paulo bonds in lieu of the eash it stands
sobadly in need of.  But even were” the Uniion governnient o

figure of some 31,000 contos to be settled with, of whom not one
could be ft d to depreciated or depreciatable honds in
lieu of eash without ﬂ.lgr.mt violation of justice ! In this matter,
the Union government must act for the interests, not of a cmn—
paratively small seetion, but of the whole. Even were it really
advantageous to proteet this undertaking from foreign capital,
whieh in a poor country like this may be doubted, it can never
be right that the interests of the sharcholders of the Bank of the
Republie, for whom government is but trustee, should be sueri-
ficed to any eonsidemtion whatever.
— — :
Proves itis a fallacy (o
13 t?? suppose that every-
supeﬂartls 11:3:1:,;;, to be good mnyet :
l)e de.lr. ’

!ieneml jlews

Local Items. 'l‘lw return= of the Director General
| of Public Henltll for week ended igth June are as follow & —
Yellow fever 2; bubonic plague, 1; .sm.lll—pnx, 483 me.mels, 93
diphtheria U3 \\‘lmopiug cough, 13 9 ; typhoid fe-
ver, 1; dysentery, 25 Berberi, 4; leprosy, l; ely‘;lpcl.xs, 25
! marsh fevers, 5; pulmotary l]iSL':IS's, 57; other contagious
diseases, 13; Total 146. Violenee, (including suicides) 8. Non-
contagious disenses, 213, Total deaths from all causes, 367 ;
equal to an annuad death rate of 2257 per 100 inhabitants.
Mortality of contagious diseases to total nmnber of deaths 37.60%,.
Under treatment in hospitals : yellow fever,1; small-pox, 199 and
bubonie plague, 4.
~ Payments for tle past fiseal year elose at the Treasury on

i

the 30th inst. After that date they will fail into exercicios
Jindos and  require  special appropriations by Congress for
¢ puyment: “Amongst he distof creditors notified to. presen

themeelves is “South Ameriean’’; so whoey
take notice.  Weé know of no eoncern interdes
with such a denomination unless- it be our umtempurlnes the
South dmerican Jovrnal and Revicw.

— It i quedr, it what the Jornal states is true, inat the
hydrometers which are now leing, Iargely d f()lf hotels,

-
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“ALexiean fibe ¢ ¢ t
andl e with awidens of introdueing Anieriean: methuds:into

~Jesson- of - the - gentlemm -who- so. -suecessfully.

2 avithoutany eall for ten

- fenrless exposure of abuses on the several oce:

aent it will be.
- —'The dredging 1
o having reached  £9,00

honds of the 1868 gold issue will shortly be held.
CADriL1903 thére were 6,710:000% still ineirculation:

taxation — and. disillusivn,

fuictorics, ete,, gave nore .
into, They were put-downin the
S 19 Te8:T 198 are requisite  for. paymen
interestion the iuternal 5 per cent Apolices, =00

“Pinheiro Machado, whony we scireely reeognised anderthe
denominition of Dr. Machado, has been advising  Portefios to
wive up making Xewgue and (o send s the Taw miterial in'the
Toris of live eattle mstead.  But what is the use of -working up
that or any other business when, as soon 28 /it “is “beginning to
pay, a prahibitive import duty is sure to be clapped on,

—— P Ribeiro™, {is it “*Demetrio’ or- *Vietorino Mon-
teire”’ ) s, s the, New York, Commercial, been, studying
: ind has now cone (o St. Louis to study ¢otton

Whilst he is about: it he s might' study - common  sense
‘and ey to geta lithe of thut finported; too, without whicly all
the studying of doctors won't lielp agriculiure very. mueh.
“Dr. Ribeiro” does not think mauech - of ‘burning: coffee as a
remedy tor overproduction but recomniends taxingaerenge :tlp(l
opening new markets, which beirays him as “Demetrio” and
not the other man. Demetrio has been trying to open new
markets at goveriiment expense for some five years or more
without any very emiinent snecessso far.  If he wants to know
how new markets are opencd ket him go to Ceylon and taken
introduced
That's where

Brazil.

Indian teas into Canada and the United States.
the eommon sense ¢omes in!

— Mr. Ernesto Senma of the Joraal do Cemmercie, has
heen appointed eonsul at Rio for Venezuela.

— A new steamer,the Saunte Cruz,has arrived from England
for the coast service between Angra dos Reis, Paraty, Manga-
ratiha and the pourt of Rio, B

—8r, Jansen Malier ino relation to the micister of the same

patronimic) being unable to approve of certain methods and’

proceedings of the Aventte commission in charge of Dr. Frontin,
has resigned.  ‘The hole and eorner way in which the materinls
from the buildings pulled down ave disposed of, appavently
; s a8 preseribed by hiw he particularly
objected to and;as in place of sitisfaction, his protest only clieited
abuse he resigned.  Dr. Jansen Muller is well known for his
Y ions he hus been
eniployed ininvestigation by the Treasury and resignation his
eaused the very unpleasant impression that things are not as
they should be with the Avenue.

— One of the daily papers states that the course of the
Avenue following the line of buildings now being demolished is

not quite as straight as it might be. Cronked are its ways and if
our contemporary is to be helieved,crooked is its eourse, toe. Fron-

tin, of comrse, denies such an impeachment of his professionul
ability, (but say what you will, il is hard to reconcile any
straight line that, can just shave the corner of Rezende's and pass
through Arthur Napoleow’s Piane shop with the parallel that
misses the Colombo, hut passes through the Torre Eiffel.  Ifthe
line is right, the plans must be wrong.

— A nup of the whole ¢ity would be necessary to show all
the vast plaus of improvement designed by our Prefeet and
would be too big for vur:pages. We are informed, however,that
at home and abroad, generally, old residents are puzzling their
brains over the Grand Cenfral Avenue and its ecourse, 5. we pro-
pose to give a little explanatory design in an early number by
which they ean see for themselves what a gorgeous improve-

oing on apace; last months accounts
n_ spite of therocky chmmeter of ‘the
ground encountered in sonie places. A splendid idea would b
to dredge out the centre of the Avenue and turn the “ety’ info

‘an island.

—2 Arfurther drawing for amortisation of the few outstanding
On 3ist

—"The petitionof the Rio Flour Mills for flour to be transferred
from the special elass G to No 3, elass 7, has heen refused by the
Central Railway., .

Minas Geraes. The message of the President of
Minas, Dr. Salles, shows that the deetine of Revenue that has
heen going on sinee 1897 has not yet heen arrested, and that it
save L209:5868 less than estimated. Recovery must be very
wradual in a State like Minas, where every resource of taxation
is exhausted in the effort to isect expenditure—fur grester than
the present circumstances of the State admit. A great deal of
it, ne doubt, is unavoidable and was entailed by the vast pul-
Iie works underlaken during an era of unpreeedented prospe-
rity in 1895-96, when, swollen by Ligh coffee prices and depre-
ciation of the curreney, revenue far exeeeded all ordinary
expenditure and clunoured for new means of spending. Then
cae the fall of eoffee, the rise of exchange from 6d. to 12d.
and eonsequent shrinkage of revenuc derived from ad valorenn

doing,and it is satisfactory- to know that produetion is inereasing,

cAhotzh, with a.debt of over 82:000:000%  for the gervice of which

207, of ‘the ‘whoele revenue nas to he st aside, the task must be

S hard and ungrateful and progress, - necessarily, retarded, The -
“hope of. Minas dics in her mines; but there, (oo, the way is
~ bloeked Ly private greed and - stupidity as well -as by unwise
“legislation. Lo

“The  foreign debt was reduced by fes. 1,248,500 Guring the

“yenr nnd now stands at fes. 55,305,000, Besides, there is o debt

of £37

100 outstanding ,to‘,tlu’» St J()hn del :Rey. Mining Co.

All the present ndministration, the .
- heir of obligations acenmulated by its predecessors, -can do is 10
Leep things going and try to pay its way whilst promoting
2 production and mining in every wayin . its power.: That it is

now: stands b 3129023008, B

and intern:
Cpaper or abont £4.1 10,000 stg.

~awe as primitive

i Leen ine ed:by

des, tiere is a floating ;
aking exchange 1240, altogethier, the foreign
3l fund:d 2l fleating debis muount to 82.217:287%

mlprﬁ:il mled

6034977

S he divectors of the St Jolin del Rey Mining Co. propose
to issue 109,000 new £1 shares with 107, preferred inferest.

S, Paule. The vilueof imports of Santos for January
was 7.14 + Gilling oft compared with 1903, «f 1.035:6263,
cativalent to )51, The princip.il ariicles showing inerease
were - codlisls, butter, ¢l , Fiee, and wheat. XNeo

i i! Lin January.

o - heing sucd Tor 400:000§ dam-
ages by ~the-heirs of ‘Dre. Fiane ‘Dins do Prado, who was
the aecident sear Taipas, in 1898, on that line.
““Most of tlie 8o Pailo milways have reduced their sates
for eottonseedd, cotton and eattle.

— Profes<or. Perhy  has made the timely discovery that, in
place of fuvouring Great Britain, the decision of the King of
Ialy really favouws this country, beeause the slice awarded is
not enly better and riclier in minerals but positively bigger than
the other one.
< According to Dr. Derby's measuremends the area awarded
to Greal Britain is 13,233 squage Kilometres and that to Brazil
18,374 or just 141 sq. kirométres mare, and as for the Tacutd,that

s

7 is unnavigable ausd Britain could not send ironclads that way if

she wanted.
Ispirito Santo. A tarille accident is reported on
the Victoriz and Dianumtia railway kately opened to trafiie,

© when a switchman's foot was caught in the switch and, being

unable to withdraw it, he wes thirown down and the engiue
pyssed over him before it eonld be stopped.  When the engine
wis A by jacks and the bady extracted from beneath the
wheels, the antortunate mian was still conscious and only died
fwo hours after.

IRio Grande do Sul. The rvrgueadores of Pelotas
have generously offéred government 680 arrobas of xargue for
relief of the fumine in the North,

— The inspector of the custom house at Porto Alegre has
referved to the Minister of Finance the elnims of merchants for
reimbursement of the duties paid by them on goods deposited
at that Custom house destroyed by fire. Dutics are a tax on
consumption.  The goods having been destroyed by fivre caunot
he consumed ;  ergo, the duties should be refunded. It will
be inferesting to see row the Treasury deeides, but judging from
experience, it is about as hoswl to expect repayment by the
Treasury as to get blood from a stone,

- The Associacio Comnupercizl of Rio Gramde has deter-
mined to send i representation to Rio to persuade the Federal
Government  to adopt o mmore progressive programme with
regard to the opening of the bur and improvement of that
port.

The plan of campaign is a grant or loan of 4,000:0003 to he
gnaranteed Ly o tax on shipping cntries. We doubt very muech
il with so snall a st 25 £,080 contos anything useful will be
dome!

— Aceording to fizsures published by a sontemporary, the
value of the export sund coast trade between 1856 and 1861 was
almuost stationary at 12,600 to 13,000 condos, equivalent at the
exchange then ruling to £1,400,000, In 1902, its value was
51,000:000%, equivalent at 124, to £2,500,000, having more than
doubled in 41 vears : e e Gl

— It 'is reported fron: Porle "Alegre that ‘the  proposal of - |
Messrs, Guinle & Co. to clectrify the tramways of ‘the eity of
Porto Alegre will he aceepted. There are few places where elee-
triec traction is more appropriate than at Porto Alegre.  Built
on the spurs of steep hills, the strects mount alternately  or sink
into deep vallevs. The strain on the mules is eruel and  wasteful

and electricity is just what is. wanted; moréover, although . no. -

considerable water power is available, the supply of cheap native
eonl, quite good enough for such purposes, is inexhaustible.

— Another jewish colony is being started under the auspi-
ees of the Baron Hi assoviation and will be lucated at Pinhal
on the river Santa Maria. It will be named Philippson after its
founder, the vice-president of the association.

Bahia. A committee of merchants lately waited on
the governor, Sr. Jusé Mareellino, to point out the unsatistictory
eondition o' production. The onee great susar industry has
almost disappeared from Buhia sinee the abolition of slavery
and competition of beet; coflee eannot compete with Rio and Sie
Paulo ;. the quality of tobaceo has deteriorated in consequence
of the drought to such a degree as to be unable to find a market
at any price and only cocon and rubber obtain good priees and
leave any profit.  The governor replied that be was willing to
muke grants of State lands for seientific eultivation of eoflee,
tobaeeo and cocoa with_sbatement ol 30%, . on.export - duties for
10 years on products suitably prepared for export: - Some of the
States, that like Minas derive: large sums from . such: taxation,
will no.doubt. be somewhat embarassed to find -a substitute,

bubin - the long ‘run - there ‘can he nodoubt that free trade

Lietween the States will be as beneficinl “here us ithas proved in’
North-Anicrici. : ;
weezPhe new governor has hegun well theoretically, and if he
really puts the idens he ventilated at the meeting of business men
held a few dnys ago into pratice, will do more to serve his country.
than all the political combinations that eould be devised. What
is wanted is to improve the eultivation and preparation of eoffee,

::cocon and tobacco, in a manner to make theim: acceptable in

foreign murkets. . The raw mterial is there but the methods
in the year one and th i roducta




SOROCABANA AND iTUANA RAILWAY
ON THE 5TH AUGUST, 1904

at Rio de Janciro

By order of the judge Dr. Pedro de A. Xabueo, mnl on demaml of
the Liguidators, “Sr. Assis CARNEIRO will sél)) by atietion all the_ pro-
perty of the ESTRADAS DETFERRO UNIZ0 SOROCABANA AND Iruasain
five lots, as follows :—

Lot 1. Secction of the Railway between Siio Phanlo
aud Ipanema (the original Sorocabuna - Railway) ‘uow constituting
the trunk line of the system, 132 kilometres indength, and eomprising
the terminal stations at Sao Panle and: Ipanetn, and 13 intermedinte
stations ml-lullmg .\In; vink, at llw Junetion with the ftuana ; all furniture,

ies, % and | psof soid stutions; s cottnges of
brick or wood for employees and workmen and dependencies of the railway;
mine frame or brick store-houses and 15 other buildings at Mayrink ; tands
of the plantation at Mayrink; o shed for tools and implements at Burrn
Fuauda ; the shoeds and carpenter shops with all the machinery and tools
at barucahz\, the stores,and \\url\slmps with af) rolling stock at Mayrink,
20.p

1 of 191 y 4 cattle and. 134 freight cars,
as well as all the material enstmg on different sections ln:lung,m;> to
1ae line

Lot IX. Section from I to Bot gaf, with 177

Kilomctres, 660 metres in length - “the branch from Boituva to Tatuhy 21
kilometres, 800 metres long and the hranch to Ceryuilho and Tieté s Kilu-
metres LY metres in length, in ali 207 kllllll:\'ll‘l’.:, traversing a vast coflee
region having at its terminus the important city of Uumc.ml where the vail-
way pussessesa fine station and goods sheds; nesides the station at Botueats,
15 mu-nnellmu stations with all their l‘urmtuw utensils, aceessories and de-

ni mes for ployees, wm'kmen and mevhanies, others
used as dependencies of the hlﬂlu)ll“, slong the line, som of womi and
othersof brirk; also 16 goods sheds of woud oy hntk. Tovumutive ~hu\~x
ete : aud all the rolling stock g of 191 tives, 20
eurs, 14 eattle wagons and 134 freisht cars.

Lot EIK.  The seetion from Botneatlii to  Cerqueira
Cesar \\uh voneession of extension to Tibagy 111 Kilometres, 551 ametres
of which in traflie; the extension from Tatuhy to Itapetening, 33 kilometres
907 metres fo whicl in traflic, with right of extension to Itararé; the branch
from Vietoria to Porto Murlms, 80 kilometres and 82 metres long, and the
subbranch from Treze de Maio to Arar and the section frone {16 to
\l.nvrmkﬁkllomolrcs 877 metres in length; the upper seetion of the line from
MayrmL to Santos, with for ext to the port of Sunms with
53 kilometres of well constracted line; inall, this ot cousprises 244 kilo-
mun < and 711 metres of Jine with L) smtmus and all uwlrhmutmc

and ling the two terinin

and Cerqued aLLkdr hoth very important on g

the extensions to Itararé and Tibagy ; all material in store, or existing on

the dllhn'nt pumts of'this section ; 64 houses of brivk or \\uod 12 gomds

s'weds, out houses for emy es and workmen; 2 lot of Tand at

Morrinhos and snvther at Ttatinga; and all the rolling consisting of
EY)

tives, 14 cars, 9 eattle wagons and 4 1reight ¢

Hid

%

Fi.

3

- Not BV

The Kuanafrunk lnne 17 Lllmneum ‘.Sl mutres in

ninking ' total of 234 Kilohietrss 554 metres, cimmprising: o stnm

- amungst them thase of the impertant citivs of 1t and Pimcicaba, furnit
o and hxmms, seeessories aml llv]mmleswws of such stations 3 50 woud 2
I;m‘L buildings, sume outbuildings at siations nuid others along the line for:
2 and 512 st , shops at Itg wikh il their outfit;
} in Piracieabs, alot of dand in Jundiaby snd one at Reereic
¢ the mnterin} existing in the vagious seetions and the rolling stock cons
| ingof15] tives, 16 10 eatde aml 109 freight-cars,
H

Note. The section from Itaicy and ‘(nrquuul:l {on the Piracieaba,
hranch) is nnder litigation with the « sta ahe Vins Ferreasie
Fluviaes, on the gmunll (mﬂ‘uumled ¥ of i nn.l-:mn of zones a elain which
affects only the past and futore of
this Z26mé.

Lot V. The section ol‘ the Sorocabana line from Capio
Bonito to Agudos 95 | < 347 in length, crossing the
important districts of 5. Manocl do Paraizo, Lengées and Agudos, Ihruu"h
thy richest eotfce lands of the State wlnprmn-' :— 0 stations with all their
furniture, fixtures, and & 61 buildings some of wood
and some brick, some; heing nutlnnlllmgw of the fons amd others along

K¢

the line for the use of emplovcu» workmen and lubourers ; ten stre

houses, some of brick and some of wood 1 the material existing on the
different sections ; rolling stock consisting of <ix  locomotiv seven pas-
senger, 5 eattle and 6% fn-l--ln cars. !\m\'r'.mun ]»rn‘llvg& for the river
Piravieaba {from lmrt.lo.m-\lfn-dn o its nmulh) ml ‘Pieté (port Martins to
Ribeirosy fa sceordanee with the eontravts of Gih September 1856 between
the late Ituana Company aml the Province of Sio Panlo, and clase 12 of
e coniract of ghe 24th Muv, 1892 with. material and plant for sume, Tlns
trafiie is at present teased to De. Carr Ribeiro, with the plant vmnpnsmg:)
side wheel iron siver steamers, the “Viseonde de Ttoana”, “Piracieabn’,

HSguza Q\lumz , *Bruhus’’, mu! “Santo Esteviio™” (ust.le») ; seven Iurw: E

iron barges,d in good condition amd two under repair, and one ron hoat 3 H
buildings ut the ) ports of Villn Maud, Mauricio Machado, Rosario and Barra
Bonita, ports Elizéo and Ribeiro, all now used as stations and in possession
of the lessee 3 a shed in Barea lmultu.

A huilding in Santos, situdted in 8. Viesnte, roa Capitio Mér Aguiar
No. 353 buildings Nos. 4 and 16 on the Alsmedade Trmmplm and
Nos. 6 .uuls in ﬁl, Trorsges General Usorio in the city of $ao Paulo (Centril
Offices) with all their fueniinre, fixtures and l-vhm"m;;s.

For further information apply o the Auectioneer
Hospicio No. 33.

Aceepoal bitls to be goaranteed by a deposit of 10Y/, of amount
withont any exceptions.

at his office rou

Bahia have fallen behimd in the wmee and can scareely find a
marke The sugar industey is defunet whilst others, too, are
on the road to premature demise unless Iooked afier betimes,
The government has done something by starting of agricultural
sthools but the planters want much more than that — tools, ma-
ehinery, ¢heap and easy transport and less taxation, though how
they are to get it with an empty exchequer and railways iurely
paying expenses may well puzzle the able financiers! The Go-
vernor, Dr.. Sigismundo Gongalves,  promised. however to_do
what he could and revise the 2aule or’ official. valuation of: to-
bicen on which ¢d valorem Quties for export are ‘appraised.

Pernambuco. The death rate at Pernambueo during
the 2ud fortnight in May veached 90,6 per mil. During the
st fortnight of May there were 743 deaths, the same as the
previous week.  Deaths from the dysentery epidemic show the
following course :— January, 62 ; February, 161 ; Mareh, 823 ;
April, 6175 May, 804. :

— Expenditure for 1905
9,122:2195000,

-~ To arrive at the increase of 1.180:0003 in the estimates of
revenne for the eoming year, evastwise export duties on cotton
bizve been raised to 10°%,. It is ever thus! No sooner doeg
some languishing industry get a little impulse from outside than
down comes the fisco and erushesreviving prosperity at its birth.
Who will venture to plant eotton in Pernambuco with suelr a
prospeet 2!

— The state of health of the eity of Reeife has improved,
the nnmber of deaths for the kst fortnight being 117 less than
for the previous one.

- Rain is reported to have fallen all over the provinece and
must of the Northern States,

¥rarzi. The Amazon Steamship Co. has written to the
Soutt American Josrnal coutradieting x statement in our paper
to the efivet that 20 new.steanmers were being built for that com-
pany. “We do not remember exactly the authority for the sta-
tement, but believe it to have been obtained irom Pari or Mangios
papers.  The Amazon Co, seems to be doing well and has lately
been vaunted by even the Financial News, generally:so diffieult
o please when anything Brazilian is concerned.

Parahyba do Norte. Senator ‘Alvaro: Machado
has Leen “clwted” prcsndent of the State for the cmnmg term ot
office.

is fixed by the budget at

Coughs, Bronclutas, Hoarseness Try .,Pemw de Jnm,.
Sy Bun 1” de Marco.
PHARMACIA CARVALHO

Mnrvelluus seffect

gezsanal. Jlews

List of passengers per S.S. Tewnyson arriving at this port the 23rd
June, 1904, from New York and intermediate ports

First elass. Mr. and Mrs. Henry F. Hireh, Missess Sylvia D., Julia
and Elizabeth Hiteh; Messes. Arthur L. G. Dul\' Thenus Canty, Edward
Streit, Antonio Guimardes, Cassio 8. Prado, Euvlides Fagundes, Altamiro
Engundes, - Aldaberto Fagundes, Arnaldo Pedroso, Joseph, Spnre, Alr. and

E J\ll‘s Herbert Camplon, Miss Augushue I"I(ﬂm\r, aml 151 in u'dllilt -

3rd elass passengers and I8 i transit. s

Spseting and Pramatic 3:(ews |

CRICEKET
SANTOS ATHLETIC CLUB
SATCH BEFVEEN PONTA DA PEAIA . KREST PLAYED ON
CLUB GROUND, “nd JUNE 1504

Rest

Mawson..

g
M. Rielards

Totleeeneeenennens

Ponta'ds Praia

Bowled........... Kesluan....... Lo
, Ao e il Komlingan. D00 s AL
. Ct, Stock..... .00 hd s Keslman, | ey

Bowledd, . Towmlson. ..., -

Ct. Kealuan i 29

N ot
Bowled.,

[ TR
o' Y

Tuzan-=w star, (the & cen
one) and ofthe first ma-
g‘nu.ude.

“Superaris”
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SIATOM DRTWEEN CLUB ATHLETICO ISTEENACIONAL &"sns‘f&;siunl,u-” - QUOTATIONS. BURING, Af*;’;', ,fﬁa,ff“"; SUNE =2pth 1904
oL AYED AT 1038 MENING ON HTH JUNE . PR i S k. LALLM
TIC CLUB, PLAYED AT J0SE MEN] Lk g (COMPILED, BY PRRMISAIGY, €ROM THE FIGURKS GIVEX DALY IN FHE
“ INTERNATIONAL Y SORNAL DO COMKERCIU)
st Innings znd lmmings y e e 2 "_;' E ’
3 + . < a =
no o WIOR mAx 33 3 3
Burgos... [ 13 = = = e
C.T. de Limz Ju o o £geyy 2 B2 = &.
Tross.eoaene . :: Gg s e
’(1‘) I;;?.’E.w:n v 7 g | Hpmuey £, 2 8 z =
V. Cross... 4 " e e - had <t
0 a » T -+ -
X Minen o o e Rl g 5 &
Ldunno Moraes.. 14 o ] e -
Extsits. 2 1 = z £ 2 £ B
; s by o s = ®F 3 B
Totaloooooiien, S L 2 e
Z = = on =
SANTOS ATHLETIC CLUB 3
= e
A, Riehard®. .. ooveevmvereanaraonaoseninon . 357‘ ° Sanopueyy 'g = §
& ped o . e
C. Stock... & - wavg Z 2 2 % :
E) b i %
b ] Il 2 2 & = =2 4
T. C. Shaw.. 4 S B ‘
i 5 H { P - = jnd = =
C. H. Pritchard. R T 0 R i ;
W, K. Marslaml. Bridd st boat . ]—; P 3 gz :-5:\5 55 s 2
- wans §003 322335 3
Totadoeooooiicacicenn b)) = -
E = o M oD wL W T
i o | whHwueg = BE BEE 5% B5 B®
PERNAMBUCO CRICKET CLUB = . = . E8HE a5 25 g2
£% | feg T B3 37 =2 B8 2w
PERNAMBUCO 22X1 MAY 1904 - 3 : = ) .
- . ! € = 3
MALRRIED AXD SINGLE H ! i Hrmguaey = Bz 2
Marvied ; ! - .
. & b, Williams. - sy, T E
s, » . = = i o ~
e &b, = S .
Ot OV cacnnenne . & | . 2 o 2 e 23 H
.0 . . Webster, b - P depuwy £ 2 s =2 E ., 2= H
W. Boxwell, R » . i . o= = = =z it !
M. ‘I_.upl-.n... . . Fel » . i i - H
. Thom.. . ¢ F.Follows » . e - - - e o e i
A1 Fliaehe P « . e .2 8 & 8 & & | ogi: :
E c. Liewellyn s . b H A F H 3 £ . S ?
N . N ; - H .~ o = = = P H
Al . Howe, b, Daniel.. a - ‘E 2 z 2 = z | _:—-?: i
Total Py Extrcmes at whick husine:s was dove during the week ended Jume 24th |
= . olal,oenonen. were 11 Tg-11 3)[gs for 90 /s Bank paver and 1f /3, —12 iy, d. for private. {
Single The average Bank 90 d/s counter drawing rate for the week comes qutst
W. Wobster. . h. Conelly.. o 11 #ys the corresponding sight rate being 1153, 4. against 1113/;; 4. theaversge
G. Morrive P Toa sight rate of ithe Camara Syndical. H
A. Jardine.. . e. Davey, b, Tonol T The average depreciation tor the week, caic=lated on the lasis of the Bank's | L
G. William: . e.Goodehitdis .9 sight rate, is 56.139], and the premivm ou gold 127.98 ®f, against 56.07%/gand |
¥. Daniel . s » . . Tl 177.68 9fq last week. At these rutes: )
C. Howe . ho Conolly....... . 1 £... was worth  MN203 agzi_st 203237  Isst week '
¥. Fellows. . . Buswell. b Pav . 1 - . 503 . 15011 » »
2. Bradford . . Lupes, b, Connlly A 1 ° » » 084 » » i
J. Llewellyr . runout..... ceen .2 1 ° » £805 » 804 » 3 '
. Fellows . c. Caxley, h. Conol T 3 » > S » 953 » »
0. Lourvire not ot cueen... .1 1 - » 45174 » 45168 » »
Exiras LT 1 L3 . 458593 » 458533 » .
Total..ooeeees 1o THE BRAZILIAN REVIEW
PERNAMBUBO 5TH JUNE 1904 Rio, June 24th, 1905.
TELEGEAPHS 2. PEIVATELFIRNS ASD [RAILWAYS Ninety days’ hank rate on London opened on Monday 20k ;
Telegraphs " at 11 15/16d. and elosed this evening at the same rate. i
: s -....'There is a convietion about that the Bank of the Republie
. Farrs. " is heavily - oversold. and is obliged ‘to. cover opiions to large
3' gn, amounts sold at 12d. to 12-1/16d. In point of faet, we under-
S G . stand, there is scarcely anything outstanding,which is confirmed
: by the fuct that, in spite of all the talk, no one is able fo find -
even £1,000 over the usual bank rates. The Bank drew, itis
trtie, & good deal for order at & relatively high rate and as soonas
: the order was filled allowed rates to take their own course and
: Prizate Firms and Raitionys drop to a Jevel at which they seem te mmintain themselves.
:'-ij e - 8 The Bank, however, evidently means to keep control of the
v IrE . =
not. sut market, and whenever any one els: attempts a decided lead f
steps in and spoils the market. This of course is not plensant g
for the other banks but it effectually quenches speculation and, 2
g0 longas the objeet of the Bank of the Republic is to seeme
Tatal stability, in the long run it is good for every one. )
. . Export business, however, is dragging. Coffee is entering |
cc e 33 Why drink expensive " lp 1 a o don’t S rove Gl t weok the val ’;
Sapel"al‘ils swaters when you have wery s o)v y and priees don’t imp . Last wee! : e va u.en : .
the best ofallin it. eoffec shipments here and at Santos was only £200,585 ae against 1
£919,972 the previous week and £206,599 last year. Nor does
there seem to be any ennsiderable prospeet of improvement until
i Bﬂeg - ﬁrket . after the flowering, which svon't be until August or September.
A JR—— Phere is, therefore, an ankious timc before the market, and it
LATEST CABLE QUOTATIONS will xequiire all fhe resources of the ‘Bank of the Republic to keep
1904 1903 things steady . - There has been some falk of the early realisation
ftio do Janviro 90 djs elosing Bank Rate, June 25..... 118/ 12 ¥ of the munieipal loan and we hear there has been some speeula-
Nt 7 New York type of coflee, Jone B Dot e, Bac | tivesellingon thisaccount. Ifso, i is prematurc, ue wear:
do . do dn w .24 July oplions.  BSde. 3.9 c. .assured on good authority. that, -however : hopeful ‘negotintions
“Rio de Janeirn; B 0/, Apolices (internal) June. 25, — 977 88 i d on & « by Sy - pel il tons
SBUDK OT England Rateevess.raoriveaiene - 3 #ae B/, B v, ‘may look, for the present nothing definite has been done. ~ The
: ‘:) b e']’ ""“;h’:::"wa London 3 aentha.... o »eeeeeee 2V 0% 2Wie Yo Sorocabana affair, too, seems to be faking an unfavourable turn
London Quo! {1¢1:1 PN - B - 3
Bonds 1889, 490 nencrenmnceennanene . TIY0e TG O, tllﬂt' we fe‘“’l,“m’y l@d to delay at best, should the Sao Paulo
tiw o 1805, B 9)e cevecern @ 93:/. Ofo . 9L . 8/ government insist on its i1l dvised seheme of expropriation.
- ,d ,lﬂifﬂ. 5;/, vemrnes ¥ ‘33'/’ o/ 1() ;; o o i G i A AR OB )
undiong loan, 5 9f,.. » 2 °, 1] . RN 5
Weat. Munan, Hry' 55 : tortele Ml | cSUPERARIS?




DESCRIPTION

27,

May

ntos Municipality (Ist issae). 5 1 s13500
Campinas Municipalitya....ccce 5 T03000
SHARES

Indust

Baneo Commercio e

de

8. Panlo.ouuat i o
Banco de S. Paulo ... 110 1048000
Baneo Uniiio de §. Panlo ..ol 20 M, 388000
Poulista B’y .oooiniciaocnanan 615 2438000
Mug)mm RY.iicaiiiaininnanne 230 24
40 0fyecnranan 52 1208000
stnh. Gmphuo Steidelosoaaeas L023 | 508000
MORTGAGE Boxps f ‘
Banco C. R, de S. Paule 8 °I,,. . 07 . 388500
6 °fn.. 833 1 538000
Baneo Uniio de 8. Paulo....... 28 ¢ ! 538500

The business done on the Sio Panlo Stock Exehange amonnted to Rs.
$12: 1796000 distributed as follows 3

Government Securities.. ... .. ... e 1:4728000

Bank Shares..__.... . 38:7875000
Railway Shares... - 213 9828000
Miscelinneous shares. . 51:2505000
Mortgage Bonde. .. ... .o.ocianis - 106:6888000

412. 1795000

RUSINESS DONE ON THE RI0O STOCK EXCHANGE
nnring the 'aek ended June 24th, 1904

' u.osum
DESCRIPTION Eales Ilq,huv Lowest  This Last Date
n'cck o of hast

GOVERSMEST Sk- H ,

CURITIES
Apolices Geraes b ¥, , § 3

l()‘flnrrmwg. ceerrennne !‘.l 18/ 1:0008 WwWig (1:008 | 9988 June 17
1o do Fractions........] 100§ 9808 e gseg o May. 31
Int 1 Loan 1895, & © H ¢

"Carrency, earor. fo 190/1:0005 | Y985 1:000 [2:0008 | June 37
Do do order ..c...... 12 1:0008 GLOMg (10005 1:00S » 11
Intarnal Loan 18%7,6 ¢, :

"Cur::'ency, 1 cr:.{? 39:1:0508  (L:AKIS$ [1:0808 [1:098% June 17
Do do order. cuene 70 1:0405 L0008 [L:0408 | 1:0405 » 15
Iunternal loan, 1903, 59| . k

o oy S A 19 wss | wog | s sws | June I
L Bonds bearer .- 33 9§ E: nily HONg s 16
Do doorder...... 14:3008 9108 M3 910§ 9008 v Io
Rioe de Janeiro Mnmm— ! N - . - _

pal Loan, hearer.. 856! 17585 | 17585 | 17585 17035 | June 17
Do do order. 150 152§ 182% 15828 1828 » 16
State of Rio d | N e, o .

6 0/q bearer. o 365§ 658 ;. BEIS 3608 Juae 16
State of Rio L ot _

4 ofgbenrer... 1,593, 5585 5%% ¢ 5§ a3$h June 17
State of M ! i I82§ i Y3 7535 » 14
State of Bal 30, 05% 7068 7063 10§ > I

BaxNks
Republicst coceceeneaens . 3285 June 17
Lavgura ¢ Commere 1038 » 13
Commercial ..o..... 1208 = 10
do 655 May. 14
-.Cennnercio. 17563 ». A7
o (10 408 i
Iniciador...... . Alay. 28
Nacional Brazileiro. . ... 40§ -—

LAILWVAYS & TRAMWAYE :

Minas de S, Jeronymo 125 123 lgs H }as_ June 17
Sapucahy R'W...coceen 258 2585 | _JGSa s 17
Jardim Botanico Tr'y... 2008 2008 2008 2(!(’)5 » lz
8. Christoviio Tr'y...... 1423 1408 1428 s » l:
Victoriae Minas Wy, .. 1355 13856 18851 - 128 » 13
INBURANCE
Mercurio . plin 393 318 328 3085 June 16
Minervi. 1w 145 Hs HE — ed
COTTOS MILLS .
ManufactoraFluninense 251 2308 2508 2408 June 156
Confian ndustrial. ... 13G; 2433 2408 2508 » 17
Corcovaldo. .o.eeemnenns . 8{ 2128 2128 2148 s 10
i ¢
l\hscm.um:ous :
Terras e Coloud ‘e 670 353 388 285 58 My . 2@
Industria Santx Bi . 100° 106% 1068 1965 1003 » 25
Internacional de Docas. L2V = s s ki June 8
DEBESTURES ] !
Soracalana-Tiuana Ry*. 813 813 | SIS June 1(}
Carris Urbanos (200§] 2008 208 ;. 1978 > 3
Mer.:ade Municipal 1508 1908 1805 » 11
Jardim Botanico 208 | 2208 ¢ 2208 s 17
Engenho Quissay 408 468 [ o8 | 408 May. ¢
Companhin Assues | 184 1848 L 1848 June Y
Melhoram. de 8, Panloe. G‘Jf 1408 1403 ‘ 1805 0 - e
2 i

The total hasiness done on the Rio de Janeizo Stock Exchange amount
ed te 1,080:5775000 distributed as followss —

Government securities... cooecnceen.n
Bank shreseeeocevevscecnss
Railway & Tramway shares. .
Insurance shares,.....co.cues
Cotton Mills...
Miscellaneous ... ...
Debentures .o eeeo -

.152 1803000
238000

Total, week ending June.24th, 1904,  '1.030:5775000
a w o ow o w AT, 19040 334 1773000
» » » » . o 955’“00

1901

-Government Securities !
7 i BL 7
& 82 B
51 83 8t
IR 74120 T4
a9 89172
BEL/20 Qe[ 897
: -[.....“.......‘.. 85122 S61/2! 86
llesclaslon Bonds IJJ.’ Plarieiieaeee Ig: 1 % 1"2 -
smeo B.l’anla b9y l&éﬁ................. 41 ?2 93 ¢ 1‘»:
: s Dot B o i iciceiaenisl) U 101 a0
suwommsol.............‘............. 5 B85 s
Corporation Bonds
City of Riode Janeiro 40/ concanee.... 84 86 43
City olSImws(ﬁ"[o.....,{................. il W 132
Railways ; ‘
Brazil Grem Southern 7 9/, Cum. Pref......| 31/4 33/4
G B Limted oo 31| 13| S
spirito Santv an Vella8. cevene.voecnen;, BBA| 41
GE' Wostern of Brazil, Liwited. ... ) i
Leopoldina Limited 5318 114
Farto Alegre a Novo Hamburge 7 9fo PreLv
SHATES < e coacmmmmmmmmcmmnnn Gt 614
Rio Clare, 8. Paulo, Limited, Shares. .23 24 25
8. Paulo,Lnuﬂed.................. ceeeel MER 165 166
©jo Non-Cums. Pref...eeceecseeas; 1Y 121 120
8. Btnz. moG.doSul Liwited..oceueeaeans! B2} WBI2] 16
Railway Obligations
Br.val Gt Sonlhem, 6" Stl. Mt. Debs, 1893 67 4 [
S&I. Mt. Debs. Bed. . 190 u2 100 4
. > Perm. Deb. Btock. . 65 68 [ 65
Campos & Carang nla.ﬂ "/........ a5 a1 b o7
Gondo d’Eu bl °[¢ Debg....cacnes. + 102 104 102 104
G1. Wentern o Bicanil Bock 6 9fpennnnns 5 L M7 |16 | U7
» Ext.» 69q.. 105 103 105
Eeopoldine 4 "'[° do Block, red... 88 86 87
Mogyana, 59/, Deb. Bonds......... 02 100 102
Porto Alegre a Nove Hamburgo b’[. Mort
Deb, S10cK.soeiieseareusinsssonssarascs’ 89 92 89 92
8 Pmulo Ltd. & u ./g 0fa Delwe tures Stock....: 131 133 121 133
0ceevass ! 12 123 21 123
l / Qescucaa 106 105 1068 108
B. nraz. Rio G. do Bul, unnleul G9ydo.....! 98 100 a7 44
RioClaro, 8. Paula b %[y Delr. stock.......... 120 122 120 122
Banks
British Bank of South Americz, Limited.....! 11 12 11 12
Loudon & Brazilian Bank, Limited..........: 17 15 17 1]
London & River Flale Bauk, Linuted........0 471/2) 481f2! 461/2; 4712
Skipping
Amaron Stexn Navigatio u. Co,Limited..... 7 8 7 B
Royal Maijl Steam Packet Co... - 24 bl 29
Pacific Steam Navigation Co... WA 1942 21 211/4
Mining |
QGuroe Preto, ord ........ essetsieiaanovecnan f 116 316 116 3/16
St Jobn del Rey.oeeeuvecicorosnanonncacnannat  HflG 1116 9j16 11116
Telegraphs i
Amazon Tel: SHATes .oo.oemeveraacezmaen Loyl szl o212l 31
London Platine Brazilian 6 °[° Pebs. 1904 b= —_ —_ —
Western Tele. Co. slmres. cecnesece 1234 1IBYL: 123/3 13173
do do ofg debs.. 101 104 101 104
de do 4 0]g deb. slk. eess!l 10 102 00 103
Miscellaneous i
Cantareira Waterworks & 9/ del. 2nd issue..; 100
City of Santos Imp. 1d. 7 %5 nen-cum pref.., 1012
Cny ol S;mloa Imp. Ld. 6 0[., cumpref..... 1042
da o D 0fy Est charge delns 100
Rio de J.meu'o Clty lmp. dmited .. o7 2g
d 5 0fy Deb. Int. Apr.-Qot. 100
o  do  Int. June-Dec.. 102
H-m dn J.mmru Flour Mills Limited..... 132
do Mort. deb.. 102
S. P.mlo (‘ns Cao. Limited. ... ... 1L
do bufg Deby. (Regd.) - 49
Dumont Coflee, ord.‘.. ............. 1%
do /2 %o Cumi pref. A:1/4
“'do 5 l 3 0/ 16t Maor. deb, 82
8. Paulo Coffee Est.5 l[, 0/q Ist. Mort: deb g
Pernambuco Water Works..o.ecvvevicracens; 10

Patanee Slyeels

Brasilianische Bank fiir Dentschland
BALANCE SHEET OF THE REANCH AT PORTO ALEGRE, MAY BisT, 190;
Assels

J 135:0764930
598:0:26410

A "

current g
Bills reeceivalle............
Bills discounied......
Securities pledged.
Suudry accounts.....

Cash : In current WMONEY.ooovecon terscosenatanmanaea.
Liabilities o
Accounts eurrent. e ceeconon e aenaearatevonenransnanannaseana 1 267105751200

Deposits fixed... !9:‘5718120;

Seenritics pledged and in
for aje of. smnlry 1arties.-,.......4......‘.............
Accounts -with Hoead-Office, branch :at - Rio -de. Janeiro and

Aont
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Furnishers for Men and Boys.

HABERDASHERS
Everything from head to tocs,
umbrellas, walking sticks, neckties, &c. &ec.

Underwear, gloves,

OUR MOTTO : - »First class goods at low prices for large sales and quick refurns?™,

%

We bhave our own buyers in London and Paris who keep us nlways supplied with the latest novelties,
Give us a eall, we spenk English and shall be glad to see you.

Rua do Quvidor No. 108

o

Gotfee Tarked

COFFEE ENTRIES

FOR THE WEEK EXDED FOR TilE CROP TO

! Tune 2t
31121

o e

| Jone 26
| 3
Rio
2833,6i7
GIE,T06

By Central R'y........ 853,605
» Leopoldina R’y s
Inland
Constwise,

3,607 351
55,797

3822916
Transferred from Rio to ‘ H

Nictheroy TLABE
Net Entries at Rio. _ .’!‘73?6‘130&
QCoastwise, in transit 142,694
Nictheroy from Rio
Leopoldina B’y
Total Rininels

theroy & transi
SANTOS

1,402

4.431,543
6,343,916

:.:;,1.1517

20,100,
114,432

EIREH
Tl
I

Total Rio & Santos...., EEaRUT

The coast arrivals for the week ended June 24th, were from —
9534 hags
026 »

Maecahé. ...l
8, Juiio da Barra
Tatal 1,080 hags
The total entries by the different §. Paulo Railways for the €rop te
June 24th, 1904 were as follows
Per
Past  Sorocabana
Jumdiahy  aud others
3,124.874 116D 6,203,967
6,182,507 1,095, 8,177,960

COFFEE LOADED (EMBARQUES)

Remaining
Total at nt
Santos 8. Pauloe
6,343,916 nit
8,205,318 - »

Totul at
8. Paule
I803/1904 ;
19021963 :

DURING WEEK ENDED [ FOR THE CROP 70

1903 | iopt | 1908
Jane26] June 21 June 26

e | 1
i f

04,816! %.605,258] 2,819,800
911

Rio.....
4803 118,954 86,

Nictls

In tram 154678 142,601

296] 3,965.883 4,049,414
7| 6451.719] 8,474,086

. i 0 | 6,451,714
Total Riv & Santos.......... {08014 139,770 2197 {10,»11),61)2 12,528,180
! ! | t

Rio de Jancivo 25th June, 1904.

Joint cnfries at Rio and Santos during the week ended

Friday June 16th were slightly larger, being 9,657 over the pre-

vious week’s but still very small for the time of the year, being

86,673 bupgs less than the same weelk’s last year of whieh they

represent 48.3%,.

T'he weather continues most unsensonable and, though not

comueh rain is now actually falling, the sky  is cloudy and days
are damp and foggy thus preventing coffee from drying.

Here at Rio, the little coming in is almogt all old crop, the
insignificance of receipts indicating how very little of it is still
Tield. .- “We hear that many fazendeiros under contraet to deliver
have to ask for time as they have been entirely ‘unable to.dry
theircoflfee. A week or two of unclonded weather would,

however, make 2 vast difference and cofifee would then come in
liberally. At present, entnes are no eriierion for judging the
size of the erop, which is not only later than usunl in consequen-
ee of late lowcering but has been much delayed by bad wenther,
Unseasonable weather can seareely be good even for the growing
erop, as some regular sequence of heat and eold, <unshine and
cloud, which we have certainly not enjoyed lately, must be re-
quisite to produce even normal crops.  The market is evidently
preparing for a general reduction of estimatos and 9,000,000
bags are now confidently spoken of for 190405,  On  this, how-
ever,we give no opinion further than thatsome reduoction on enrly
estimates seems justified.

The figures for the erop stood on 24th inst at 10 375,459 for
Rio and Santos and will ahimost certainly reach, if they don’t top,
10.1/2 million. o :

Shipments (embeergaest were 30,756 bags smaller than the
previous week's and 110,65 mndder the corresponding week's
last year,

A very big laeal business was suid to have been done, which
however is scarcely borne out by the figures for declarved sales,
which were 86,000 bags under the previous weeks and 43,000
less than last year.

Lioenl prices, heowe fmproved slightly and show an
advanee of 170 reis on the previous weelk’s and of 0.10 ¢/ on
New York's Iast week's average for No. 7. Compared with
1903 there is an advanee of 15958 here and 1.96 ¢f at New York
for No. 7.

Stoeks fell off o bit and on the 24th showed 29,415 bugs less
than for the previous Friday, bat are still 142,510 bags more
than on the corresponding date last year, though 274,496 less
in than 1902,

Of the present stoek there is no doubt & great deal held by
shippers and roasters.

Euquiries from consuming markets are very snall and they
seern able to supply their requirements perfectly out of their own
stoeks without cueronehing much on ours. Meanwhile coffee
left here aets as a drag on our market and, as is probably inten-
ded, helps to keep loeal prices down. The impression is growing
that thers will be no considerable movement -in foreign markets
until after the flowering, which will determine whether prices are
to rise considerably or the market to continue dull and sagging.

Planters who must know nrore of the eonditions than is pos-
sible to us, shounld be guided therefore by observation and keep
their produce until they ure vertain of the flowering, as in no
case is there likely to be any considerabie relapse whilst there
may bea heavy rise.

The impression that the erop is early will have been removed hy
this time and now that coffee is beginning to come in more briskly it will
be interesting to sce how the New York market will tuke the evident
shortage, that mast be allowed for.  If, asis helieved, invisible supplies
are wneh reduccd some advance seems inevitable, but it is to be hoped
will not be secompanjed by the reckless speealation that charneterised
Tast yemr’s operations and did as mueh harm as good to us here.

A well informed correspondent writes us from New York,
with date of 3rd June, as follows : —
-“Coflee shows some signs of getting rendy for an advanee. Tell your
native to advise pl and commiznavivs to hold their coffie
Juv highey prices. They will surely getit, as prices are only being kept
sown here to enuble importers toget a lot of the new erop at low prices,”
“SUPERARIS The children’s joy.
Nervous Exhaustion & Bebility (., wponicina carvame’
s S Rua ks de Maren : a Vigorous Tonic
CPHARMACIA CARVALHO gorous -2

=1




nlnc, June filla

7 The business during the week: 'as dull and slxrk. Fure:gn mnrkets :
alit;

deelined while purs was only partially natintaived due to shorts in q
covering. ‘The net decline of onr market antounts to almut 200

Entries inereased during Jast four day
become favonrable for drying and.entri
heavily when eoffee from other sistricts than eirde Preto will come in,
enaiiling us 1o form a better idea as to quality, bean, ete. Reeeipts for
July may be ealenlated ar 700,000 i,

Suprrines were obtainable at 38508 to a3600 5 Princex 200 réix above
.md Cands ot 300 reis less.  American roasters continue buying 7s, 8s and

Sy 43000 to 58000. Low grades are somewhat slaek.

. arce, Superior. Peas feu,hulg, abupt. 657005 Wasked . are.
diﬂi{ it 10 atly fine Blue swashed is searce s Old w.‘lowx fine wnu e
n :glected.

& Onr stoek decreased asatin shghtly. heing to-day 532,568 hags. ‘Many
coivptixsaréos nve no cofiee to sell and stocks in tirst honds is accumnlated
amongst few holder:

. I‘h:;lu 86 riin amd exehange 12 1/32, liatle doing and ot interfering
with eoftec

New York, June 1, 1904.

¢ oifee. Developments during the past two weoks have not been of
great importance and although prices show Lut narrow changes, they
have shown a somewhat casier le in of a very slow
trade demand. - The increase in- thc ])r!m'ln' movement-and-the- ﬁeer
Brazilian offerings for June-Jaly «l gether with a w i
prives in that market to a basis mure in keeping with loeal valnes, llas
alluwed eonsiderable selling by importing interests and this has been a
rather depressing feature. At the same time eertain well knewn interests
have heen goud buyers but they have given no support to the market,
being willing to pnrehase only on a downward scale. Anather feature
militating against trade activity is the nearness of the new crop season
and the p ty of a_heavy early further weaknes:
in primary n arkets, and resultant decline in loeal prices. The rather
free Santos shipments lead to the belief that Suutos has been a good
selfer in European markets but American demand s «til very light and
oiterings ive been made at concessi in order to do bhusiness. Some
aperators look for further decline loeally, a< it is thonzght that 2 heavy
fong interests s in September which must he hquulnud during . the
smnmer months.  PDemand for netnal eoffee is slow and listless and trade
is expeeted to drag until a better idea can be forwed of the new erop.
Unless eonsimers vome to the reseue asd absorb o iarge part of the Bra-
zitian hohlings, the pressure on the futore markets will,to all appearances,
overcome any speoulative damnand.

FANE OF VESSEL SHIPPERS,

may be ‘expected to inerease

Bundre.....leidiode
- o

Istrig. ... Theodor Wille & Co
do d N..Gepp & Co, Ltd.
do Hayn & Rosenheim._
do A. Tromnwel &£ Co...
E. Johunston & Co...
Car? Hellwig & Co..
Pralp; Ciiives & Co.
ZerrennetBulow&C.
Mard, Band & Co...
lhm rg’ Woltje & Co.
J. W. Doune & Co..
Sumlry eroares
Veniee, ... 5, Theodor Wille ry (‘n.
do Alexandria, ... jCarl Hellwig & Co, .

Rio Amezonas.
‘do

SYREVEE I VI BN

Algeriz Jo..oo.. Murseifles. ... ' Naossack & Co, .0,
do do opt. 3. W, Doane & Co...
Alexandria opt (Theodor Wille & Co

"Havre. ........ Fli. P. Carbone& Co
d I Theodor Wille & Co.
i Hard, Band & Co...
Sundry ...
Krigche & Co!
Buenos Aires .| do
Mantevidio ... {Sundry..ccocionna.

vy

LR NN

Niinhis ..

Hambury. ..... Proda, Chaves & Co
¢ do E. Johuston & Co..
do Krische & Co.
du {Carl Hellwig & Co..
do iJ. W. Doane &Co..
do ;'nmmlur Wille & Co.
dn iHeary Woltje & Co.
do Schnridt & Trost ...
da Sundry .
Copenhagen. .. Nassack
Lisnon, BSundry.....oo...

LR AN I ]

20,759
w278

Total...eiivae

The coffee sailed during the week ended June 24th, was
consigned to the touowing destinations

If vou have dyspepsia

“Superaris” LA

|
DTHBBL TOTAL CROP
‘, PORTS | FOR WEEK | TODATE

1
ipiveRi

I NEDITER- uus‘rl PLATE |

RANEAN

i

MANIFESTS OF COFFEE

During the Week ended Jnne 24th, 1904
RIO DE JANEIRO

DATE 'NAMEOF \’ESSEL! DESTINATION |
i
i

BAGS % TOTAL

Fune I8 PrinzEitel Frie- |
fi Ornstein & Co.
. Riemer &

Hambury. .
> - ito do

» 18 flalic Montevidéo ... Piuto & Co ..
19 Satellite........|Rio G. do Bul. Sundry...
e 5. Francisco... o

“ s

25 Dannbe Buenos-Aires..  Norton, Meg. C? Ltd
§ do ciiide sl E: Jalinston & o}

do - do Ornstein & Co’..

do Montésidéo.... Pinto & Co..

do Capetown .. ... Eugen Urban .oo...’

PRI

21i Mlagdalena. . ... London Pinto & Co
21 Tln'.rﬁn ......... New Yo W_F.McLaun, :
do do Theodor Wiile & (.u.
l do Hurd, Band & Co. .|
i do : o E. .]ohnston &Co...}
i du Ornstein & Co...:i00
H oy Gustay Trinks & Co.:
‘ da J. W. Domne & Co. .
de do - {Dabelow & Wilherg. |
i s do
} do East Loudon. . |Norton, Meg. CO Ltd

R

30,813

21! Al.uuov ........ Pernambneo. .. Pints & Ca....
do Manios .o..o.en do
| ik il Sundry -eceo...
i do G Pints & Co .
f Jo SHndry coeeeee
i o do
i nm Maranhiio. do

N

Pelotas. ... ce do

o2 ntatiaya
i i Porto Alegre. . |Pinto & C
Sundry ...

i do
do do
do Rio G. doSul. do

i
23 Pma:mgua Buenos Aires.. [ Ornstein & €o
iy do Eugen Urban. .

i ads Montevidén. ... Ornstein & Co.

..

"4 Istrig covooeo...|Trieste...... - [ Rich, Riemer & Co,
! do do Dahelow & Wilherg.
! do do Orustein & Co......

21 . Marseilles Gustav Trinks & Co.
llu ido Rich: ‘Riemer & Co. |
do do E. Johnston & Co...
do do Bundry....ioieieod]
do Cunstantinople | E. Johuston & Co..
du Sisne, . Hard, Rand . & Co...
ds Algiers, . .
c}o Oran. ... Pinto & Co..... ves
de 7 .

Ldo deagateh mch. Rlemer & Co.
do Tripoli. ...... | Hard, Rand & Co...

Total.......an ..

R AR LR

Baml 19 2et !
a0,965 ] H

16,29213.992,654

Rio......
52,57316,481,652

Santos...

95,665 I 10,470,276
1:r:.975fi13,m5.sm

H
i

| |

Total | i : T i
1903/19011 .5818 36,300 L oswnz a3 i
umzmml u;,s..o ; 50611 7.5«»0; 500%

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week emleul

H { i
June 21 June 17 Junc "4 June h; Crop to June 24

[—
Bags £ | Bas | £
53,414 UK ,746,560] 6,011,828
Hoursl 1ansse! ;ra:as‘a“ati 5952553010 10,7620
5,710, 341, IZIEIU 29,113
12,199,565, 15,209,047

Bi0..vues

Tatal 150371904

do  1902/190! 314, 5'1[

 RI0 : Stock on June 17 wiasinn
“Entries during week “ended June 2

Loaded (Embargues) for week ended June 24.

Stock in Rio on Jume 24..............
Stock at Nictheroy and Afloat on June 17....
Entries at Nictheroy plus total embavques
including transit.......
Deduct: embargues at Nietheroy and sailings
during the week.
Stock at Nictheroy and afloaton June 2
Stock in Ist and 2ud hands and those at
Nictheroy and afloat on Sune 24 .
SANTOS: Stock on June 17....... P 342_.
Entries for week ended June 54,534
596,896

Loaded during same week..eovevconeancaneas 63,936

‘Stocks in: Santos on . June 28, ...,

Stocks in lhu and Santos on Jane 24th, 1904,
de <do con June 17 th, 1004, ..
do do on June "Gth, 1903

PORBIGH STOGKS

June 17/1904
~._,M0,000
B, .’)00 000

9,820,000




192,

ENGLISH CUISINE. Trams pass the door. Terms from Rs. 10$000 (10/-) per day.

COETEE PRICE CURRENT
For the week ended Jume 24th, 1904

; : -
e Jnzne | X ¢ J | Aver.
DESCRIFTION "';;'; ! J_')"l,'“ f e | June | done ! e | ,1 er.

|
USSR SN S - JUS——

SRR U R
! in. { 5.060] 6.060 6.060] 6.060 1, -
RIO K. 6. per mkim} e vl Li8) o198 v us! e

min, 58501 5,865} D 84 5.850

> N7 s AX. § .99 H SR

BH.6ibk |

N.B = » s Lo a.lan! g1 5.8

Holfday

47 | B.447] D.BTY
> N9 s a5 3l 5.016| 0.615] b.Al
H D00 D2
»  Good Avernge 13 L.1K)

N. YORK per 15, |
Spot N. 7...... rent.

HAVRE, per s0 kilos
Options..... .. franes, |

» Pl s
HAMBURG per Y2 k.
Options pfennige

> >
> F >
» >

LONDON per caot. :
.. shillings

Dee...

G Dunring & Zoon in their monthly market report dated 31st

downwarid in terminal markets, statisties having
tting discournged, have been selling
., which again led to speculative

“The tendency w
eansed disappointment. Some bulls
out and values gradually declined -
buying and the drop was partly recovered, markets closimg easier B
present quotations 10 7/, ct.. per September, 195/, cfs. per December and
1973, cts. per March. Dealings were not extensive, 78,000 bags or

ST82,000 bags since 1st January. - May contracts 595,500 bags, tenders
78,500 hags.

Receipts both in Rio and Santes have bheen unusunlly light, which
was eounterbilanced by liberal receipts of other kinds.  Crops of mild
colfevs are now at an ewd, s also the depression resalting from those
urrivels.  Reports concerning the coming etop in Rio and Santos are
getting more gloomy, as harvesting is proceeding aml consequently es-
timates are again being redoced —2 3/, to 3 million hags Rio and 67, to

gs Santus, together 914, to 10 million bags, are row lovkerd

upon as o fair estimate, quite a falling ofl, compared with previous erops.
Prognostications of 190506 crops are premature. Other kinds will also
be in smaller supply ; the exeedent from Columbia is ddue to shipments of
olil Coftees, which have heen retnined in the interior these last three or
rs, # feature, which eannot be repeated . Next Java crop is eon-

rably short and Haiti, which nad a full erop this year, is also likely (o
yield less.  Prospects in Guatemala are towards a large erop. Deliveries
thus fur nre moeh Iess than last year. ‘Faking conclusions, a marked

1 in stocks from Tst July BHS to B30tk J une #1105 may be anticipat-
ed, which has not been the case this year.

European stocks in April, sugmented 6040 tons, whilst visible supply
Bas been G470 tons less.  Deliveries hayving heen moderate and aerivals
of mild_ Coflees on o liberal seale, the reduction in stocks ean not be
expeeted 1o be of much importance this month either.”

5. Hen. Nordlinger & Co.

e ki theeir eircalar dated June Ist, Mo

«The whale Coflee trading world, being well informed of the early
“maturity of the liean, is now waiting for new crop eoffee o move more

: freely to shipping ports in order to obtain goods te advantage, it buineg
thought that Brazil will not be able to take eare of the heavy yeceipts
“during the first three ko four months of the erop yvear, during whieh peériod,
“Longa rule, one-half to five-vighths of the crop is received at shipping ports,
and thint sommissarios v Brazil will be bound to divert the bulk of ‘these
receipts 1o consuming markets at whatever price may then be ebtainnble.
Mhis saiting policy on the partof consuming markets: has' resnlted in a
considerable reduction of in most of them, and. we beliese that the
divisible supply (stocks hell in the interior of 'Europe and the ‘United
Stutes); s auote mu choswaller than L has been at -any time in recent

.w. [For further information apply to the Manager

years. European port stocks of Brazil Coffee are also smaller than they
were on July 1st, Just year. These markets are therefore in better shape
than they wese last year to make their usual purchases of new erop.”

—i) Café of Huvre puts entries for May at this port (Rio de Janeiro) at
149,000 bags whereas they were only 142,402, We have noticed that of
the statistics published in Europe by different parties nearly all show
some diserepaney with our own as well as between themselves, and it
would he interesting to know were they get their figures. A difference of
6,598 bags may not be very important, but every little helps to swell the
grand total, which aceumulating, at the end of the year makes a hig differ-
ence. As regards stocks, too, our uspally aceurate contemporary is also
out, giving 600,000 on 31 May Jor Rio and 635,000 for Santos, whereas our
figures for the same date are (44,280 for Rio including Nictheroy and
afloat and 623,651 for Santos.

As regards accuracy we believe that none come up to our own and
those of the Commercial Statisties Service.” Since April the Centro do
Commercio do €afé of Rio has adopted our sy for reckoning entries,
shipments and stocks, whieh shounld, therefore, nest year coincide with
our own. For the sake of aceuraey it would be advisable for all
to adopt the same figures—those of the Centro do Commercio de Café at
Rio and of the Asvociacio Commercial at Santos. With regard to the
1atter a small temporary disercpauey will sometimes be noted with our own
figures for entries, owing to coast entries being ineluded by us on arrival,
whilst by the Adssocivgio they are generally only included at the end of
each qnarter or half year.

— The New York trade pupers publish consul Seeger’s foreast for the
coming crep, which, in ) of ive heavy bearing and
drought, he expects will be below the average. But what is the average ?
Including the vrop now ending, which we put at 107/, millions, the
average {or tive last five years for Rie and Santos is 113/, millions and
would not help prices much.  The average for the Jast 10 years is little
over 9 %, millions

— Transiated from 2 C' f7 June Ith 1904 -

Messrs. Crossman & Sielcken, in a éircalar dated Snd May 1904 say «
“We believe ta o erop of 11 millions from Santos & Rio, and only later
we shall know whether it will be more or less. It is simply impossible to
know what the erop IN5-06 will be. 1t is very dangerous to pay attention
to Brazilinns, at a time, when they are very mueh interested in a bull
speentation, as it happened in Jaouary of this year.”

Last year the same finn estimated our erop at 10 millions and that of

Riv 5 millions. . In Brazil the estimates oscillated . between 71 millions

For Santos and 45, millions for Rio. - We believe that Messrs,” Prado,
Chaves & Cia. were the only merchants to estimate the Santos erop at
G ¥, millions. Up to a very short time ago this estimate was accepted
with great restrictions.  Even so, the crop will not come up to G,
millions.  On which side does the danger lay 2 in Messrs. Crossman &
Sicleken’s estimate of 1 millions or in that of 71/, millions of the maju-
rity of Brazilians ? -

A crop estimate must not be made eapriciously, influenced rather by
what ‘wonllsuit. commereinl interests,” than by ‘a desire to lind ont.the
truth.  In the same cirenlar we read the following regarding 1905-66
crop s ““It is <imply impos<ible to foresee what 1905-06 crop will be.”” In
May when this eireular was published, four months ouly preceded the
September flowering.  Therefore, the 8 most important months of the
vegetable life of the coftee tree were past and in these S months were
incinded 4 months of Smnm: when our plamations regain the sap and
vigor fast in the Jast production.  Out of these four, in only one month,

), , had we ab lant rains. .

The foll likewise wos very dry. At the beginning of Winter we had
tempestuons sains, which eaused great damage and greatly interrnpted
the picking of the new erop. Don't these who follow daily all these
irregolarities, which iirectly or indireetly; affect the coffee tree, see nmd
dow’t they feel that the Howering will not find the plant in the same
hygienie conditinns as it weukl have been, if the weather had been satis-
factory ! If there §s us mneh rain in July and Angusi, as there was
in May nnd June, surely September flowering will be null, or we might
have a very late one, known as an “Aguas™ flowering, which also would
be ngreat blow te the Coffer Cultors.  Therefore Messrs, Crossman &
Sieleken are not right in stating that, meanwhile, nothing ean be said
reganding the 1905-05 erop.  The truth is that everything tends to make
us believe that, that erop filiewise cannot -be Targe. -~ We have only two
months more for the wenther to beeonte normal. .

The great erro, ifies] in all coffec besiness originate from the
ashsolute Inck of seicntifie. olservations regarding the development and
general stute of the eulture during every diey in the year. A large flow-
ering does not, in itself, signify a luge erop. The flowering of the actual
erop was, nevhaps, one of the largest Brazil ever had, but nevertheless
the eérop will be ‘siiall, “aml is wmdeérgoing reductions eviry day. It is
neeessary that Coffee Markets should stindy “all these faets more seriousiy,
in order to receive with due sdiseretion sl these sensational statements,
the “ouly “ohjert of ‘which 'is personal interest, 1o the ‘detriment of the
planters, 11 the rain  continnes - during ithe whole Winter, this very
argument of a lorge fowerkng will dissppear:for, the first time in many
yeurs. TAs the present is altosvther favorable to’a. solid situation, the
bears seek to nnveil “In a'renwite futnee false arguments destitute of all
seientific observation. ; : T IR

et




June 28th, 1904.]

STATIONS

SALES OF GOFEEE for ihe week ending -

Feane z;gum June 17,1903 June 26[1903 !
55,000 SLU0 49,000
2,000 56,000 g ,om
LTI\ SO POvR 87,000 167,000 10,000
HOURS OF BRAINFALL

JURE

8. Franeiseo Xavier
Pitar...

Raiz da .Sm
Petropoli

lt'qu'“mm

L
14

SN

sm.mcs PROM m pnnr m? si

ANTOS

nnrmg the veek auded 24& Jnne, 1904

NAME OF VESSEL j’,

¢ FON—~

DATE FLAG -1 | wace ron
: L E
June 19 Prud. de Moraes. Brazilian... 5. 8. £ Bio de Jancirs
149 Industrial ... du o .ﬁi!)‘Lagunz
20 do E: O 277 | Paranagui
2 do i der w5l Bio de Janeiro
20 do H da i 151} do
200 Savellite. . ... . da de ﬁ‘h Manteridéo
20 Rio Amazongs.. . Hallan i, o aBes Lienns
S0 Magdalend. . ..... l‘ml-ﬁx.“..? da Soueh;nuptzm
Freweh 200l ds Buenos Aires!
Astgtrioy oy Fignie
Freneh 2.0 o i Margeilles
e Lzlian .. oy Buenog Aires
951 Guascit .oo Brazitian L0 e Rio de Jancics
23 Corrientes ....... Gennan ..., do Fi Hanrg
24\ Canarias « ... French ... 3 Havie'
24 Ainas evee Resfims .., Ao Buenos Airea
24 Ih-xlc'l ro Beazilias. ... do Fig e de Janeirs
ARRIVALS AT THE PORT OF RIC DE JAREIRO
During the week ended June 25th, 1904
t H o}
DATE E NAME OF VESSEL | FLaG | RIe ; ToN- Fro®
Jdupe 14 Corcovado ... Advergend
1] Paranagud re
20l Danste. ... s Eict et ot
2l Eastern Prine SN Rew York
20§ Bellaggio ehee bR ehor
AV Mt nupy a1 HE Ve terin
Piafo ... bt g farra
Frdelense.. . B

FPrad, de b
Garcia ...
iy
Seniar .,
Minas
Keio Amirs
hid ﬂf{!j,’lftl/l'llll
SaF NN TN
! n’l:' .Sml
Hied
i
l)an Lrmrdai.

3| Crnthiin.
Tt vsenr |

I wrfeeke
ruasca .
Alala .
Corsega.
& (71 yient

aey.

- Crernean .
- ftabban,

Fruailine, ...

her
ey

JRE 70 ST TN
der

Conghs, Bronchites, Hoarseness .

ry “Peitoral de Jurna’’
5. Rua 1* de Marco

“Superaris”

PHARMACIA CARVALHO Marvellaus elfect
- e
When you have taken
Superaris, say umnto

your brother ““go thou
and do likewise®’.

PHARMACIA CARVALHO

| FOR THE 'S’I‘OMACH.HTU Dr. Benivie de Abren’

8, Rua I! de Margo “Elixir Eapeplico”

ARRIVALS AT THE PORT OF SANTOS
During the week ended June 24th, 1904

DATE | NAME OF VESSEL FEAG me | TN FrOM
June 18 Rio Amazonas ... {Itian......} 8. 8. 2,053 Buenos Aires
18: Catania.. German do 1,822 New York
18] Industria, Bmzilian....‘ do i 300! Rio de Janeiro
15 Annie. ... do do 95 do
14 do 4iti | Porto Alegre
2 do 277! Rio de Juneiro
20 dn 887 do
20 de 164 Desterre
i do 2,138|Genoa
260 de 8,004 Bucoos Alres
21 i do 2,690 Barry -
21| Ma I Barque 890 Rosarin
CLIRfYG. oo ovvneuons [ Mnlian.,cnee . B, 1,779 Genoa
B Greenwich .o.o0.. | British..... do 862 Rosarin
' i de L83 Fie
f do 2,200 Buenoa Aires
ll:lli:m...... do 2,204 Genon
n British...... de 1,578 New York
23! Guasea .......... | Beazilian, ... dn 277 [ Parsnagnd
24 Destervo . aee do do 516 Montevidée
24 Gertrudes. . ...... do j Bchooner 55 Itajahy

H~I

Biroemen

z do 2 Hanharg
e Cala[» 123 do ey
25| Canarias 3 pistos
25 Desterro . lunh-ud:-u
SAILINGS FROM THE PORT OF RI0 DE JANFIRO
Durmg the week ended Jume 251]1, 1904
! ToN :
DATE | NAMY UF VESSEL NaGE FOR
|
|
Juue 19 Sasellite. .. Montevidéo
Wl Guasca .
19| Carangola :
P Carmzﬁzdo British coco.i dn \':Llp.lr.nsu
20 Terence . da 3 do Santos
2 Lannde. .. dao ; do Buenos Al
21| Magdal o 1 do
21 IIT;ZLfvp:'ls(.’m de dee 2,735 New York
21| Bastern Pr 1 de 5 Santos
21| Szeged. ... .. de do -
2 Rio Amazonas do Genozx
21 Mandos. .. do Mandos
2iMaky . ... do Pernnmlmru
21| Conselheive . ¥
21 ;:;E:A ffu do 2{ Cabio Fri-
22 Despiqu de 30 o
22\ ltatiaya . 5. 8. 455 Porto Alegre
22 de 141 Santos
22 di 3,907 | London
b2 . do 2,204} River Plate
22 Bellaggm . coojGerman ... do 1,798 Florianopulis
23| Teviol.. ... Britishe.....: do ,108| London
28: Lewishant. de do Rosario
23! Southaite do do Buenos Afres
23 French .... do River Plute
23 Brazilia do Caravellas
23 de Schoover Cabio Frin
u do do €9 an
Austrian LT B8, 1,753 Trieste
3: AlGerse cocuenenns i ! 27300 Marseifles
QUVHIHarn cocovoonn H 2,311} Buenos Ajres
24| Valentine.... { 703/ Bachadoes:
26| fomfruland. ...y i Ao
26 (.ompél:dar....... 2
2B1S. o8B0 siovennnes H ¢
o el e 8 s, 1641 Bantos,
D5 TernerD. casoesen-i Argentine. .| do 93 Pargnagud
23] Corrientes aiicae Germnn....% Tde : ‘_’,llgklimnlmrgr

NEURASTHENIA :

" PHABMACIA CARVAHLO = = .

Use "llenrina carvallm »
Bracu the systan

8,Rua 17 de Margo




 Manufacturers of Tessalated Tiles

AXD
-~ MOSHICS
 ANDTILES.

MARBLE MERCHANTS -
' ‘ o~y Sshal s b s esle sl desle

SOLE IMPORTERS
of the products of the

Societé des Ciments Francais

or

Boulogne Sur-Mer

TRADE MARKS

Demarle Lonquety

AND

i d—

FEREEFERREIRF

Orders received for the impor

UA DA QUI

M g 2
—— »‘1-2:'_4

tation of all kinds of Material for Construction.
Telegraphic Address: CRESTA-RIO - . P.0.Box 342 j

DA Nﬂ 4 Rio de Janeiro

FOREIGN VESSELS AFLOAT

wF
Try the delicious am:l

IN RIO DE JANEJIRO HARBOUR T LI ———— .
an dune Z5th, 1904 i well-known brand of cigars
Steamers Sailing Vessels R ﬁ i
Cordobte coeeveeeenee Fons 30103 Marthaocoo connioen. Tons 367 = ODENBURG & 0' ‘
Queenborough ... .. » LS91 Anna Agnete. - " 612 - — 4
Corn Exchange .. .. w2 ATE Wekmerte o s e e » 721 S ‘m'x BAHIA »
s S W A : o : — = ! !
o Argenting..ooooooeee Y "’g]}; : :! 1',",",‘;{6"’"""’“"" . ?,3'7 ; Never smoke other cigars than !
» TS PRINE - eneans vl s 8 | The RODENBUBG '
» Schiranden.ooooocene. » 795 : Leeanse, hesides being aromatic and delicions, they sre THE BEST.
Senior «cveeeaceaniae » SePINgU. e e riacann =« 1116 | e k
1alle de 8. Nicolas.. .. » When buying cigars, always ask for ]
N The RODEXBURG. ; | ;
. B ‘ WHOLESALERS e ]
Malsoooeeooee- - > HERM. STOLTZ & CO. RI0 DE JANEIRO |
Crefeld, oo veeene .. » " ﬂ'_ﬁ?" —
Prinze Sigism. ceon f e
Drinze Sigisund > Nervous Exhaustion & Debilily ;.. «ponicina carvalho” ]
Canarias X » 8. Rua 1I° Mar¢o . . 1
e S Rl L PHARMACIA CARVALHO a Vigorous Tonic
Totuleoooaanue.. weees Foms 33461 Total . .ii...ooao.n Tons 5583 - e - *
- T s B o T3 s w?? Therichman's solace —
IN SANTOS HARBOUR Supertartls the poor man’s delight. :
o June 24th, 104 . :
Steamers Sailing Vessels ACHES % CHILLS Use “Alliviador Carvalho”
+ i 8, Rua 1° de Marco Lnstant ffect
e PHARMACIA CARVALHO ustant elied
Kinsale Tons 1,538 Hary A Larw .. ooo .. Tons 8B40
Bonn .. " ,-,.,,;' Y THE PREIGET MARKETS
Tucumun » 3,036 British. “On the whole the eondition of the freight market is worse,
Calanin w1822 not only inregard to further geductions in rates of freight in severnl di.
Terence PN rections, but also in respeet ‘of the reduced for t ge.  Coal
Greenaw » 1,862 rates from Wales to Rio Janeiro, 8s. 6d. to 95.7  From fairplay, June.
Bzeged..... » 183 2nd 1904, . .
Eustern Prince... .. - 1,375! Argentine.  “Parcels for Brazilian ports have fallen off consider-
| et ably, the rate to Rio from B. A., having dropped to 11/, Santosstill com.
oo Tons 16,677 Totaleeselsisnrnr--..  Fons 890 wands 125/ while 14/ is paid to the Jower ports with the exception of Porto

Total...oivevoee:
A —

 NEURASTHENIA
" 8,Rua 1! de Marco
PHARMACIA CARVALHO. .

“Syperaris’

‘ Alegre to which 24s/ is paid.””. From The Times of Argenting, June
Tl 5 : oLty i .
Use ** Neurina Carvalho” - Local Market.—The forward engagements for the week were as

Braces the ‘system

.
§ 1 R,

= Genoa (option).
ios  Buenes Alres...
» - Genia foption)..

500
‘_9,9 lu;gs

of coffee
5] :

» . ..»
» »
» »

» Is o stimunlant but not !

anintoxicant.

»
»

——




s Metelimo .0l

Alexandria®™

Alicante .o coceionann
Algiers rin Marseilles.
Almerie..

Aguiles....

Algon Bny«g

via England..
» ﬁe\r lYot'.:“
» - Hamby
Bassorsh..iioia e
Bareellona.. ..o
vin liamburg...
Beira % » Cltieste.s oaaas
»  Southampton.
Bilbdo......
Bremen.......
Bordeaux, 930 kilos.
Bombay vie Trieste.
Braila®™ ........
Brindisi**... . .-
Buenus Ayres per bag.
Beyrouth™ ......
Cadiz.......c.c0
Caleuttat via Trieste.
Carthagena .
Colombe. .
Corfu**. .
Currachee.,
Cornnna ..
Cavalla®=.
Christiania. .
Copenhagen.

ri New York... ::
Cape T"w“{ » Hamburg......

= Buenos Aires®.
» Sonthampton...

Delngon
Bay

Lonstantinople®® .
Coguimbo.......:
via
»
Durban »
»  Southampton....
vin New Yorke.o....
» Hamburg
» Trieste.....c....
»  Southampton....
East % via 1;{:‘,\? ‘York...
g » amburg ...
London Southampton
Fiome..........
Galatz**.........
Genoa 1.000 kilos..

Gibraltar vie Genoa
Gijon....

Hongkony viu Trieste.
Kobhe via Trieste. .
Liverpool..
London 1.00
<-+e <. Do (options
Lourengo Margues
Malaga........ PP,
Malma ...... da ..
Marseilles 1.000 kilos......
Messina*®.. .00

« li ar'nbx-lrg

Montevidéo per bag. 60 kilos.. ..
Mombassa via Trieste.. ..
rin New Yors.

Mosse] Bny'; » Hamburg
» Southampton..
Mostaganem vie Marseilles.
Naples J.i...u.0:
New York, Liners per bag.:
N. Orleans Liners »  »
QOdessa **
Oran... .
Pasujes .o..un..
Palma de Maih
Penang via Tri
Pairas **, .
Pirens**.. .
Port Said **
Rotterdam ...
Iangoon via Trieste
San Schastian. .
Santander ...
Samsonn ** ..
Beville.........
Shanghai rin Trieste.
Smyema**..... ... ..
Sonthampton 1.000 kilo:
Saez via Trieste,
Salonien **...
Suling ** |
Taleahuane ..
Taragonne. . .
Trebizond **.
Trieste... ..o, .
Tonis**.......
Valencia...... POOPIN
Valparaiso........
Varna*. .00 0.,

M R R 1 )

Venice vin Genon or “Marseilles
Vigo...... .

Yokohama cnsre
Zanzibar via Trieste....ocoeerv

g} rll‘";&f i full.

2 fres. & 10,
EE TRl
€3.50 fres, in full.

50/-& 5,

57.50 fees. & WU/,
49 fres. & 10 4,
2800

70 fres. & 10 9,

- 35 fres. & 10,

5 ©,

48 fres. & 10 *f,
45/9 in full
44

404f3& 5

-& 3 °f,
20[&2 1,
45{- in fall

K07 2170,

52 12 fres. & 10 ),
s, &5,

45, &d

551- &2 140y,
50y 2 340 8y
15[ &3,
2BE2 IR,
5012327,
405 &5 of,
62 fres. & 10°/,
35 fres. & 10/,
65 «—«
56.50 fres in full
Bf&H ‘1,,
30 fres. & 16/,
I 0,

22;_,,5": A

o

32(6& 5%/,
3206 &5 v/,
55-f& 2 152 °f,
35 fres. & 109f,
3 fres & 107/,
35 fres & 10 °f,
45 fres &10°/,
63 fres £10 ¢/,

0
43 142 fre. & {0 ¢ly
B &S50,
35e. &3 ¢f,
67 fres & 10 v/,
51 1/2 fres, &£10 %f,
60.50 fres. in full
53.50 fres in full
601-&5 °/,
85 fres. & 10 °f,
52 142 fres. &£ 1074,
A5 fres & 10 9/,
32/ &5,
55/-&5
56.50 fres. in fll
58 fres & 109/,
46 fres in full

521 Feae10
2 fres 10 ¢
S0 o 1

50/ &5/,
52 :j2ﬁ'es & 10¢/,
57 fres & 10 9,
4hs. & 5%/,

53.50 fres. in full

o

23 5&05 grfs. in
7 o
FIEAR)

2 ,fms.’% 1094,

50 fres. £10 9/,
53 50 fro.in full.

g‘;-,u: Safl

© Bautos
50/-&5°
Bead

51 12 frex. & 1004,

0 fres. & 10 %,
45 fres. & 10 %/,

55-859),

60,50 fres. in full
51-& 5%,
25 fres, & 10 °f,
50 )

. B

57.50 fres. & 109,
49 fres. & 10 9,
25200

70 fres. & 10 9/,
35 fres. &£ 107/,
55f- &5 °f,

50 fres. in full.
a0j- &5 °f,

55 fres. & 10 *f,
30/- & 5°f,
53506 fres. in full
58 fres. & 10 °/,

343

F i Fid fr('.s.—d': 10 °f,

5212 fres, & 109
55/./& 59, o

550- &5

trie i

338, & 59,

62 fres. & 10 of,,
35 fres. & 10 °f,
46 fres. in full
56.50 fres in full
25/ &5,

25 fres. & 10 %,
60/- & 5°/,

63/- & 3°f,

25-&5 %,

35 fres. & 10 °f,
53 fres. & 10 °f,
35 fres. & 10 °/,
45 fres. & 10 °f,
63 free & 10°4f,

55)- & 50,

53 fres. & 109/,
43 1/2 fyes. & 10°f,
350, &35.2/,

3e. &5 ¢/,

57 fres. & 10 v/,

51 fres. & 10 °f,

60/- &5/,

55 fres. & 10 %[,
521/2 fres. & 109,
55 fres. & 10 %/,
95/- & 5 °/,

85f- & 5 °f,

60 142 fres. in full
60.50 fres. in full
58 fres. &10 °f,
50.50 ff_cs. in full

65(- &5 °f,
52 12 fres. & 10 %/,
25/ & 5 ©

50/ X
5% 12 fres. & 10 [,
57 fres. & 10/,

§0 freg. in full.
58 fres. & .10 %/,
358, & 5 Ofqe
58 fren. & 100/,
50 fres, in full.

62 1/2 fres. & 10 9,
50 fres. & 20 .9,
160,50 fres. in full
65)- & 5:%,

 ‘55;-&5°.,

* Royal Mail Steamers in combination with HoulderBros..
** Conference rates via Marseilles, Genoa or Trieste. .

e

Rio Grande and Pelotas,

““yo that they were practically the same. The expenses for the ;isglyt ;np;tx‘t‘l;s;

'NAVEGACAO COSTEIRA

Weekly Passenger service between RIO DE JANEIRO
and PORTO ALEGRE, calling at Paranagud, Florianopolis,

Freight and parcels
untilday: previous to s
Valuables at the oflice,
No" parcels of any description will be received at the
Company’s offices

For passages and information apply to the office of

LAGE IRMAOS
RUA HOSPICIO, 9

S. GRADIM & CO.
RUA pa QUITANDA No. 94 Sise do Correio 68 — —

e = Telephone 1248
RIO DE JANEIRO
NEWSDEALERS AND BOOKSELLERS.

Agents]for the prineipal European and Americaa publications. Books

on all subjects - i agrienltore, music, &e.
English and Ameriean illustrated pust-eards, Brazilian view post-

canils, engravings, ceayons, etchings, &e., L.
We receive by every mail and have always on hand, the

ived through  the Trapiche Sitvi

on the day. of sailing, till 2. p.in.

%

following:—

Ally Sloper - Harper's Maguzine | Mining Journal Pack
Auswers ustrmed Sport- | New York Jornal B-'q;nl Seview

Black & \White ing awd Drama- | “(Sunday Edition)

Strand

Century Magazine tic News Quin, e

Colliers illustrated Bits Police News g:“:‘;?‘:'

Delineator Mae, Clutes Police Gazette T‘l»l;il

Designer North American | Pick-me-np \\"-ddo:‘ Brazas

Elite Style Ruview Pearson’s “”chlc’; & Ladie

The Graphic New York Herald | Review of Reviews | g Yo adies

Harper's Weekly (Sunday Edition} | (English) Yo """:'; adivs’ Jor-

Hinstraied London |New York  Sun |Review of Reviews 0"'."’ Lardies” Jor
News (Sunday Edition i  (Amer.) nal.

¢ We aceept subscriptions for any and ail publications in any part of the
warld, at lowest possible figures.

- Sole Agents for the famous RipGWaAY’S teu, the beverage of H. B. H.
and the Royal Family.

FOR THE STOMACH- Try Dr. Benicio de Abrew’s

8, Rua 17 de Margo PR -
PHARMACIA CARVALHO Elixir Eupeptico

Raitway Jews aud Buterprise

SUNDRY TRAFFIC RETURNS

“Mileage 1 Latest Earnings Reported Aggrezate 1o date
Hailway T 7 - l -
" eekor | > Y
194 1903 | 3y ontl. | 1904 t 1503 1904 | 5903
i i
A j ,
Braz. Gt.. PO P S o :
o Bouth... ll()f 110 April . 7,353 u,uuu ) 37,056} 46,202
Leopeldiuna 1.445)% 1,385 June 1ith| * 10,150 18,314} S 2u8 BYd 0100788
8. Braz. Rio ! : E
Grande. b msi 176, May. l 995:3421 218 54| 1181894 L.032:443

&« Eurnings reported in pounds, & in mil reis.

ESPIRITO SANTO AND CARAVELLAS RAILWAY.
SRGTEST AGAINST THE ACTION OF THE BRAZILIAN GOVERNMENT

The eighth ordinary general meeting of the Espirito Santo and Cara-
vellas Railway Company, Ltd., was held May 6th, 1904 at Winchester
House, Old Broad-street, E. C., under the presidency of Mr. Robert H.
C. Harrison (the Chairman of the compauyj. .

The Secretary (Mr. W. Sandford Poole) having read the notice con-
vening the meeting and the auditors’ repust, .

Phe Chairman said : The last meeting, as you may rem smber, was
held on the 23rd October, 1903; that was the annual meeting for the
twelve months, when we made our aceounts up to the 30th April. We
have now, for one or two rensons, decided to muke them' np in futureto
the 31st December in ench year." The reasons for our making that change
ave practically two.  The fiseal vear of the Government of Brazil coincid
with the calendar year ani,again,ony license to carry on our warchouses
‘honded warel 1 rired on the 31st:December lagt.  Therefore, wa
think that in futore it \vil{ he more satisfuetory if we make our aceounts .
up to the 31st. December. . We have also made the aceounts up at the ex
change of 1s, which appears to be ahout the normil exchange at - present,
and we see no reason to nmake any alteration in Ahat. The present avconnts,

a8 you will see, refer fo a periodof only eight ‘months. The gross receipts
of the railway, taking the railway separately from  the Arapich: —as we
“have always treated it separately — amounted to £7,333; that works ont
“at £11,082 g year. In the previous year the gross receipts were £L1,087,

were £4,921, which works out at £7,382 for the twely




_compures with espenses i 2|
although gur gross reeeipts are practically the smne, we hive been able to
o reduee the working expenscs by a Little over £800, - As 1 expluingd to you

1pst Fénr, 1 think we were enabled then to effect'a saving in. our: working
expenses of £742, so that with the two years” work we have -heen-able to -

reduce the expenditure by nearly £1,600. We havenot in any way starved
the line, but have kept it in a perfect state; so that we were -able - to carry
all the traflic; in. fact, we shall be only delighted 'if we can - nake the
traffic double what it is now, and we are doing our very best in that direc-
tion. We have not yet reeeived the Government examiner’s report for

fore,

-

Pernambuco, June 1sl, 1905,

Sugar. The exireme priees that were demanded by sellers here
1 ted busi and buy 3 their ion to Maceis, where
further considerable sales took plaee of Bruto secco at prices. under those
asked here and, Sinally, at some reduction on previous highest point, as
Jast ¢ I d are at 138200 per bag c. i. f. Santos there are

the aceount of 1903, therefore, we have taken no credit in the
for any guaranteed interest that may be, found to be payable.  Whatever
that may be it will come into our next year’s account. Our former
manager left the service of the company in June last, and sinee that

time the manugemient: of - the-railway has ‘been-in: the hands of =Me..

Mawson, son of ‘Mr.” Joseph: Mawson, “who was “formerly - oiir . legal
representative. Ele was: inithe-engineer's oflice of ‘the: Central: Bahia
Railway Company, aud | think the change will he very satisfuctory, as
we hiear very good necountswf young Mr. Mawson. I may mention’ that
the railway receipts for the first two months of the present year show
very sutisfuctory inerease vver those of the previous year.

RESULTS OF WORKING THE TRAVICHE REIS

I will now ddeal with the trapicke Reis, or the warchouse.. The gross
receipls for the cight months amounted to £4,980 5 that is equal toan
annual receipt of £7,470. In the previcus year the gross receipts amounted
to £7,672, so that there is a slight falling off of £200 in the receipts. The
expenses for the eight months were £2,742, which is equal to £4,113 for
the twelve months, against expenses in_the previous year of £4,737, se
ihat we practically saved on that £300 or £400 more than we lost on the
gross 1y The || does not show quite such 2 sutisfaetory
account as it wight, or perbaps ought te have done; but we think the whole
of that is due 1o the faet of the Government refusing to renew our lieensz
beyond the 31st December, 1903, As a matter of fact, certain goods
shonld have come into the trapiche in the month of December, hut the
Cust tharities refused to allow s to unship them there, and the con.
seguensve was we lost practically a whole month. We eannot help feeling
that such aetion by the Government was a distinet interferenee with our
rights, for which we had paid up to the eml of Inst year, but the Govern-
ment woull not allow ws to carry ont these rights in the Jast month. Now
we have got to Tuet onr |, in the warel til such time as
the Government exproprigte us — as an open warel not a bonded
warehouse.  We shall continue to do that untif sueh time as the Govern-
ment expropriate the whole of our property in the warchouse. 8o far as
we can see at present, it may be some long time hefore they come. They
have begun their works at the further end, away from the warehouse, and
unless they begin at our eml ot the snme time, I think it will be o long
time before they exproprinte us altogether. It is rather hard on the share-
holders that the Government hinve not granted us that amonnt of fair con-
sideration which we ought to receive, and which an English eompany that
has been earefully and well managed should expect and rely on receiving.
The Government, as you know, passed the Bill reducing the value: of the
properties expropriated.  Under the new Act the value is to he ealenlated
at not less than twelve years” aml not more than fifteen years’ purehase.
I need not go into all the details, but I may tell you that the fignre on
which the ealentation is based is very ingeniously reduced by the authori-
ties. We are still continuing to protest apainst heing subjected to the
conditions of this new Aet.  We have npplied to the Foreign Office, and
are in other ways doing what we can to see what 1temedy we ean obtain.
The dividend we propose to pay is 3s 4 ashare for the eight months;
that is practically the same ns Hs for the year, or equal to 23/2 per cent.
per annum.  That will take £3,169 10s, leaving a halanee of £127 to our
eredit.  To this halance, after the payment of the dividend last year, we
bring forward a sum of £2,174, making the total to be carried forward to
our new acconnt £2,301 65 5d. 1 might perhaps draw your attention to
the fact that the dividend we have now recommended to he paid has been
obtained entirely cut of the carnings of the eight months, without the as-
sistance of guarantecd interest. | now move the first resolution: ““That
the direetors” roport and aceonnts for the perind of efght moaths to the 31st
Decamber, 1603, be and are hereby received and adopted, and that a di-
vidend of 2 12 per cent. per annnmy, equal to 3s 4d per share, less income-
tux, e and as herehy declared,””

Afr. Walter M. de Zoete seconded the resolution, which was unani-
auously agreed to.

The retiring director, My, Walter M. Jde Zoete, was re-cleeted, and
Messrs. Knox Cropper amd Co., were reappointest auditars.

The proceedings then terminated.

Nito Mento Gald. The report of the Sio Bento Gold Estates Ltdg

“for 1603, states that during ' the period under review, 47,526 gross tons;
equal o 42,775 net dry tons of ore, were erushed and treated by the eyal

nide proeess, aud 11,743 ozs of fine gold were produced. The mmount

realised by the cale of Imllion was £39,609, and £571 received for reng,

interest and transfer fees, made a total income of £50,480.  Revenve ex.

penditure amounted to £45,521, leaving £4,859, which has been earried to

credit of profit and loss aceount. There was brought forward from the

previous year £13,107, thus making £17,966, from which sum the folloy.

ing items have been dedueted amely, depreciation of buildings, machi-

nery and plant, £1,546, and interest on debentures, £608, leaving a credit

Lalunce of £15,752. The sum of £14,034 was expended on capital acconnt,

The average working eorts in Brazil amounted to 188 7d per ton, as against

17s 6d in the previous year,an ine of 1s 1d per ton. The average assy

vatue of the ore treated during the year was 6 dwts 1 gr, and the value of

the produce per ton insterling was £1 15, a decrease of 45 4. The higher
working costs are aceounted for by a large increase in the amount of ex-
ploratory wurk done, which totalled 6,6561f, ft in 1903, as compared with
043810, Tt in 1902, Althongh 6,700 tons of ore were treated in excess of
Iast year’s figure, the total return was 433 ozs less. This was brought

about by the faet that most of the richer stone from the upper levels had
been alrendy stoped, whilst much of the mineral below No. }I level, which
has heen reported sts showing a high average assy value, requires speeial
trestment before it can be satisfuctorily dealt with, owing to jts pyritieal
watire. An Argal) rousting furnace for this purpese has heen ordered,
and is now in eonrse of erection. The direetores understand that this plant
will shortly be:working, when the rich “ore from the deeper parts of the
mine will be eapable of being treated. Although alarge quantity of ore was

treated during the year, the superintendent estiniates the reserves at the

close of the year st 30,459 tons, ‘whieh "is an’ néréise of 1,100 tons eoms,

pared with the previous estimate,  This figure does not tuke into acconnt

“the No. 2 or¢ boily helow No. 7 level, althongh the existence of the miner-
2l there has been sictually ‘proved by the No. 8 level.” An foreshadowed

in the last report, the electric power transmission scheme has been taken .
in hand energetically. . The whele of -the machinery, which:will be paid

for by the allotment of £15,950 of ‘debentures, has Deen ordered and ins-
deed a large portion has alveady been'shipped, - !

still about 16.000 bags of brufcs in stock here. Stock of this quality is
very small. Entries still continue to fall off d with last year and

for past month only reached 51,940 bags against 57,541 same month last

year.. ; , . .

Today’s yquotations are as under,and business slack : —

68200 to 63500 per 15 kilos on shore
H58000

Usinns. .

Crystal White......
»  Yellow.....

Whites 3* Bon....
» 3 pegular.

Somenos..oeeeanan.

48000

»

» huyers
63000 »
48200 48500 »
»

» for Pari
33400 33500

K600 »
» Melado....... » »

Asale of 508 bags relemex was veported at 28400 fur shipment to
Balia. There isa renewed demand for brute secco for Santos and shippers
would pay 138500 agnin e. i- . per bag but sellers refuse at moment to
deliver and ask 133600 1o 135700,

Clearances during fortnight have been 12,161 bags to  Rio, 10,442 to
Santos amt to Liverpool 173 bags.

Cotton. Past fortuizht a very Jimited business has taken place,
ahnost entirely confined to small lots from ecountry folk at from 1
to 153800 and about 1,000 bags at 198000. Today the small people seem
10 he about finished off and middlemen or correspondentes all demand
158000 upwanls. Entries for May gave a total of 6,158 bags against
23,244 bags for same month Tast year, which isan cenormous ditference,
and this is not hecause cotton has heen kept baek; as all reports agree that
erop, so far as country distriets are conecrned, is finished and that all the
cotton has already been sent down.  Last year, June amd July hetween
them gave over 23,000 bags, whereas this year it is very dontitful if the
two months will give 4,000 bags between them, whilst new erop will fie
very lute. From Sertdo small lots may come end Septensber to midille
October hut supplies are likely to be small owing to drought all over the
sertao distriets.  The Matta erop which has been planted during May
should prove a fuir one, provided rains are favourable to its growtly during
next three months, but there can even so he no cotton available from
these distriets before Novemler-December. Some of the factories  here
have not sufficient cotton to earry them through this month and before
wany duys mmust come into warket onee more. Last week there were
enquiries again from Portugal and one shipper tried to get finm offers at
195000 but could uot do so.

Shipments during forinight have been 2,173 bags to Rio, 490 pressed
bales to Santos and 42 to Rio Grande and 200 bags to Lishon.

Maize. Gool quality still commands 150 to 160 reis per kilo for
prompt or near at hand, but for latest arrivals buyers are not disposed to
operate.  Very large new plantings took place Inst month and seed has
Il'nmc up well and given favourable weather, we should have a good crop

ater on.

¥arinha nowinally unchanged at 113 to 118500 per bag, but
demand is not nearly so great and buyers are not easy to find for stut? to
arrive. A very large area has been planted during past month.

Beans 183 to 188500 Sio Paulo and 195 to 205 for home grown.
Considerable planting took place last month and is still going on in” some
places and good crops arve looked for later om, if weather should continue
favourabie.

Freights nochanged and cargo very searee and regular liners are
«till going to Plate for homeward eargoes.

Pernamlbuco, Junc 15th, 1965,

Sugar. . The fortnight has been 2 very -slack one and hardly -any
sales el here but d are very firmvin their ideas'in view of the:
very small entries and continned poor prospeets for new crop which, besides
being very late, is expected to be a very small one, the hishest estimate
at present being about 1,200,000 bags. Maceio Brutos have been sold as
high as 138800 . i. . Santos; Sellers are not disposed to entertain the
Iower offers now made.  Entries this month to Ith inst. have been 4,596
hags compared with 12,851 same time Iast year.

Today’s quotations are z —— :
Usinas....... 63200 to 63500 per 15 kilos on shore
Crystal whi asU9  » HEH00 = E

» yellow. .. 48000
Whites 3a. hoa.. . 63500

»  Ja. regular 43800 » 55000
Semenos S5600 » 48000
35100
28700
25400

melado..... enguiry for

ahin.

Clearances during pust fornight have been 9,977 hage to Rie, 7,570
Santos and 2,000 Bahia.

Cotlon. Business doring fortnight has heen of a very retail char-
aeter, mostly in small lois of from 5 to 30 bags at priees varying from
176500 to 188700 and total sales do not exceed 500 Lags., Entries are on
sume insignifieant scale anid to Tith inst total only 1,094 bags compared
with 3.390 sume time last year. Weather is favourable to the growing
erop on sea hoard, but in Interior there are many places still where they
have, so far, had 1o rain.

Clearanees pust fortntght have been 1,812 bags to Rio and 170 pressed
bales Santos.

Maize. Reeeipts from Southern ports have heen ona large seale
with iderably less d d frony country places.  Prices are weak at™
14010 145 rein, whilst for arrival there is no disposition to enter into new
business naless at abiout 100 reis.

Farinhna. Arrivals have continued large and market is a wenk
one at 108000 to 108500 per bag. .

“ NRenns. Small arrivals of home grown new crop have come “in and
‘mlid at 233000 to 218500." For 8o Paulo’ quality, market is flat at 165 -
o 26BH00. o e ;

- Freights. Hardly any cargo available for Liverpool, rates ‘being '
unchanged at 14/-, cottonseed and 3/16d. cotton. - : [T

; “Supeﬂams i‘., t’l,;l;;sdn b«,‘»’tfng =




June 28th 19,04 1

LON])()N
JLIMITED

[ Capital.......... eeereee. £ 1,300,000
Capital paid up........... »  750.000
Reserve fund. ... .. _..... s 60O VOO

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Bua da Alfandega
Draws on Hend Office and the following Branehes
and Apgencies:

LISEON, OPORTO, MANAOS, PARA’,
PERNAMBUCS, BAHIA, SANTOS, S. PAULO,
RI? GRANDE DO SUL

H TELOTAY, PORTO ALEGRE, MON-
Y TEVIDEO, BIJENOS AYRES, ROSARIO DE
SAXTA FE' AND NEW YORK

Alss on:
HMessrs. Glyn, Mills, Curric & €.,

LONDON.
Messrs. Mullet Fréves & Co.,
Paris.
| Measrs. Schroeder & Co., J. H. Schroeder & Co.
HAMBURGE.
Messrs. Job. Berenbery, Gossler & Co.,
HAMBURG.
Messrs, Granet, Browen & Co.
GENOA.
ab-hb-en X X
RASILIANISCHE BANK FUR

DEUTSCHLAND

Estublished in Humbnryg on 16th December,
1887 by e
chapt » in Berlin and the « Novildeutsche Bank
in Hambury s, Humbury.

«I¥reetion der Bisconto Gesells-

Capital............. 10000000 Murks.

BRANUH OFFICE IN RIO DE JANEIRO,

Roa da Qlutamla No. 109
{(Caire 108)

Branch-offices in 5. Paulo, Santos and
Pcrto Alegre.
{Caixa 520)
CORRESPONDESTS IN
Paré, Mlawios, Maranhéo, Ceard,
Pernambuco; LPavahybu, - Bulia, Maceii, Vieto-
wiu, Rio Giinde] Pelitag,
DPuranayud, Sanie Cathaviae, o

(Cuaixes 185}

Euritybe,

divaws on

i Direction der Disconto

{ Gesellschaft, Berlin

GER2ANY .. { Fraukiurt g Brewen
Nonddeutsebe Bank io
Haaburg Hamburg.

amd corres—
ponilents.

N. M. Kothschild & Sons Loudon
ni : der Di Gesallsch

Lonagon.

Manchesier and  Liverpoo! Distriet
Banking Company Limited, London.

Union of Londen and Smiths Bank
Limited London.

Win. Brandt’s Sens & Co., London,

Credit Lynun.ns, Parls, amd brasches
Leine & Co., Paris,
Comploir  Nativnal
$iz.

rére & Co., Pusis.
De Newflize & Co., Paris.

Efg.ano...

Frass e A Escompre  de

Rapen Comiuerciale Nulinng, Genon,

Iracy.... 711 sud branches.

Banmco Lisbon & Acores and eorres-
pondents.

.and uny other countries.
Opens accounts eurrents.
Puys interest on deposits for fixed perimdo,
¥xecunien orders for pnrcluua and sales 61 Sroiks,

FORTUOAK..

Jng business,
o JTIwile'mln-sa

Pirvetors

x

AND BRAZILIA\I B \VK :

-shures ete,, and transaets gvery deseription of lunk- |

|
|

“} . Opens necounts current:

THE BRITISH BANK OF soum "

AMERICA, LIMITED. -

HEAD OFFICE: ZA, MOORGATE ST
London, I5. C.

111} RO USRS
dem paid.. VPl
Reserve fund. .. ..

Opice in Rio de Junciro
31, RUA 1! DI MARQO

Branches at:
8. PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO®, AND
ROSARIO.

Agent at Santos:
F. 8. Hampshire & Co., Ltd.
< & in P 1 Pars,
Maniios, Ccnr{l M:cei6, Victoria, Santa

Catharing, Paranagufi, Curityba, Rie Grande
do 8ul, Pelotas and Porto Alegre.

Draws on its Head Oflice in London :
The London Juint Stock Bank Liwited,

Loxpon.
Messrs. Heine & Co.,
Paris.
Messys. J. Bevenhery Gossler & €,
HAMBURG.
and eor lents in G Y,

Messys. Roesti & Co.,
and correspondents in IrALy

The Bank of New York, N. B. A.
New YORK.
Beceeives deposits at notice or for fixed periodsand

transacts evers deseription of hanking bosiness.

abbb-en x %

Banco da Repubhca
BRAZIL

100.900:0805000

Realized Capital. .. Rs.
Reserve Fund. .... Rs. 17.480:0783736
Profils in Suspense. Rs. 11.157:633%835

on 31st December 1899

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Ageneies at Parfi, Maranhiio Ceard, Pernambuen,
Bahia, Victoria, Santes, Siio Fauio, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas.
Draws on:

Messrs. N. M. Rothschild & SBons.
London & County Bunking Co., L.
BMessrs. Baring Brothers. & Co., L.

LONDON
Messrs. Hottinguer & Co.
De Rothschild fréres.
PARIS,
Norddeutsche Bank in Humburg,
HAMBURG.
Banco de¢ Partugai.
: LISBON.

P, et on depos

Ex orders for |
and shures ete.and.
- Ranki

for fixed y .

s and sales of  stoeks
every.de;

s bpsiness,

. ’Beserve’ fund..............»

criplion of :

' THE LONDON AND RIVER

PLATE BANK; LIMI

Establishcd 1562
Subscribed eapital. .
Bealised do............... »

900,000

HEAD OFFICE : .
PrincedStmet, medun, E.C.
PARIS BRANCH :

16, Rue Haiévy.

RIO DE JANEIR0—19-21 Rua da Alfandega.

Branches.

PARIS, PARA’ PERNAMBUCO, S. PAULO,
SANTOS, BUENOS AYEES, MONTEVIDEO,
ROSARIO, MENDOZA, BAHIA BLANCA,
PAYSANDU’ CONCORDIA

Agencies:
MANAOS, MARANHAO, CEARA'
BAHIA, VICTORIA, PARANAGUA’,
GRANDE DO SUL,
CURITYBA, PORTO ALEGRE
MACEI0'

K1

PELOTAS,

Draws on Head Oﬁcr and Paris Branch
amd on
London, & County Banking Co., LA.—LONDOL.
Bauque de Paris ot des Pays Bas.—PAKLS,
Banco de Portugal and Agcncuzq. PORT lihAL.
And all the principal cities in Europr.
and on:
Farmers Loan & Trust Co.—NEW YORK.
First Nationa) Bank of Chicago.—CHICAGO.

ab-bh-ea x X

BREMEN.

Capital.. x 20,000,000 Marks
NEXT DEPARTURES

NORDDEU’I'SUHER LLOYD,

Date Steamer | Pestination

: Bahia, Madeira, Lisbon, Ant-
werp and Bremen.

3 Crefeld.. ... Babia Pernambueo, Madeira,
i Lisbor, Rotterdszn, Antwerp
i and Brewmen.

Passengers & Carge accepled
Fassenger rales ast-cl. 3rdel.

Rio— Rotterdam, ‘Antwerp,
i Madeira Lisho
For further informa

HERW, STOLTZ & CiAgen
Rua General Camar, N, 68
1n-hib-ea

(Sonth dmevicen Sereicep
Next Departures: —
PRINZ WALDEMAR........... 13k August

‘The new fine Imperial Mail Steamer

PRINZ SIGISMUND

4,000 tons

expected from Suartos en the I5th July, sails on
tcth noon for:

Bahia, Lisbon, Boulogne 8/M, Dover

and Hamburg

£ 1500000

1,000,000+

Kio de Suneire

These magnificent and :fost| smnmens, '-uill.

cinlly for the Brazilinn trade
nn'mn-emeuln offe

1o first clusu ]mzuengem tlm msn-

est eouiforts

All steamers earrs surgeon pndn stevnrden

Free conveyance on buunl supphed for paseel
gers aud Juggage, :

IR LN TR
5/ Return . tf

Clogne S0t veduced rate,

Fos e:ghl upp uth b




VhRPO()L BILA/IL AND RIVER
2 I’LA’!‘L bl‘LA’\ﬂ‘Rb :

LAMPORT & HOLT LINE

1" assenger ser ic ¢ for NEW YORK

BYHRON (i eiaanian Ik

August

The steamer

“Tennyson’

4,001 tons

illuminated wi-h eleetrie light sails on ith
July for

Bahia. Pernanmbuco and New York

Taking st & 3rd class passengers for above  porls
and also for i

BARBADOES :

Through 3rd. clas« tickets issued to the principal

eities of the United Siaies & Canada

The voyage is much guicker thun By way of
Eugland and with ut the ineouvenicnce of transfer
Average possage to New-York I7 days

|

“Pennyson’” & “Byrow” have alse superior bst
andd 3rd class aceommodation

For freight apply to the Broker
Wm. 12, MeNiven,
65, RUA 1° DE MARCO
For passages and further mformation apply to the

Agents : NOR1ON, BEGAW & Co., Lid.
58, RUA PEIMEIRO DE MARCO

ae-bl-ea xx

ILSON SONS & CO.
(LIMITED)

Rua de $S.
RIO DE JANEIRO

2, Pedro

AGENTS OF THE

zcxf bh.uml\ uviation Compuny
Slmw Savill & Alhion Co., L(l
1119 New /:ux'uul Shipping Co., Ld.

She Hawden Line of Steamers

Repairs to Ships and Hachinery

ﬂaviﬁg large worl hops aml “eflicient ]ﬂnnt,
are im a positior to undertake repairs of all
deseriptions to sh ps and muchinery.
< wtde—Wilson, Sons & Co., Limited, have de-
pots at St Vi eent, (Cape Verde),Montevidéo,
La Plata, and at the chief Brazil ports; and
amon: others, supply coal under contract, at
iy, to:
‘The Brazilian Gcvernement ;
His Dritannie Majesty’s Government ;
The TransatLintic Steamship Companies :
The New Zealand Shipping C
- Conl.—Large stucks of the best Cardiff steam
Coal always kejt in Rio depbt on Conceigio
Island.

kkllg bonls always ready for service.
C rgo l.igl:tel s.—ditto.
. v fo ships,

A Wilson, Sons & Co,, Li-
mited, Londd . 1Y, 8t Vincent, (Cape
- Verde), Rio, Bahia, I’emumbuco, Santos, Sio
- Paulo, Monievidén, Bnenus Aires, LaPlatu,

ies ete.

The German Steamer ’
TUCUMAN
Captain Iansen

Expected from Saotos on 1Ist,
lwve on the 2nd July for

Balxia Ldishon, Roﬂerdm
and Hambnrg.

July will

at 10, am,

All st of this Company are ill
with eleetrie light and have splemdid aceommo-
dation for 1st. and 3rd. class pussagers.

Free conveyanee on hoard supplied for pas-
sengers and luggage.

For freight apply to the Broker.

Wm. . Mc. Niven
65, RUA 1° DE MARCO,

For passages and further information apply

to the agents

®. Johnston & Co.

RUS CONSELNEIRO SARAIVA, 9.
X X

ae-hl-ex

BrAzi-ADRIATIC LINE

of
The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Bongarian Sea Navigation
Company “Adria” Limited
Three-weekly sailings from Santes and Rio
de Janeiro for Trieste and Fimne and,with tran-
shipment, to all Mediterranean, East Asiatic and
East African Ports.
DEPARTURES FROM SANTOS

SZEGED. .. ... oooiiian Wih July 1904
MELPOMENE .. 1st August »
DUNA...... . 20th  » »

For freight apply to the Broker
W m. R. Mc. Niven,
68, RUA 1°* DE MARCGO.
For passage sand furtlier information to the
AGENTS
‘Rombauer: & Co.
RUA GENERAL CAMARA, 2L
Rio de Janeiro.
1A,

RUA 11 DE JUNHO,

Santes, !

ab-hboea X X

SOCIETE GENERALE
Transports SMavitinies b vapens de
RMiarscilles
DEPARTURES OF STRAMERS
FOR EUROPE

IrALIE 7th July 1904

for
Marseilles, Bareellonn, Genoa, and Naples

Tbmu;,h fures to Paris 1st Llusa..... {. gold 673
f. 02

do 2nd
do do 3rd veeee £ 199
Through fares to Parls return, 1st class £ 1,109
do do oond . of, 882
do do CiBrde... L N

1.

cerreensanae fu

Marseilles, Genoa, Naple 140
Barcelloba 8¢d class, .,

Agents — Antunes don Santes & C.

Brd class..

Rio de Janeiro — 34 Rua 1° de Mnrgo. 1° andar :

8. Paulo.—29 Rua 8. Bento

‘Santos.—1:Praca da Republica

165

ﬁej)rasenkdibex of
CORY BROTHERS & C.I'D
of Cardiff and London
Colliery Propriefors

ol Depdts in all the principal ports of the
- world.

A tant and feesh gupply
Steam eoal always in Stock.

of Cory’s Merthyr

Prompt delivery at reasonable prices.
Tughoais aways ready for serviee.
Engincering Works.

Repairs to Ships, Launches, Machinery,
Lighters ete,, effected with the etmost possible
dispateh.

OFFICES :
Tdificic da Bolsa Szalas 26 aud 27
Entrance : lua Gen. Camara.
Depol: ILHA DOS FERREIEOS

>, O, Bax 774,

bu-brboen % %

lim de ];melm
Lighterage Company Limited

Al kinds of Maritime hasbour
transport.
anding and discharge of vessels.
Towage.
Launches on hire for exeursions,

amd for arrival and departure of packeis.

Telephone No. x.718

DHice: Rua Primeiro de Marco N. 54
€. LAU[-‘E!E

l[nna;,er

h-be-ca X x

OYAL MAIL
R STEAM PACKET COMPANY

'COMPANY, LIMITED

nder contracts with the Britiskk and |

Brazilian Governments for carrying
the mails,

TABLE OF DEPARTHRES

Duate
Jaly 1 Ciyde. | Santos idéo & B
¢ Ailres.
|
» M h.muiu:. el ﬂnlli:l,l’arnamhncu.% Vincent

; Teneritie, Lisbon, Vigo,Cher-

i bourg and Southampton.

‘Spécial attention is drawn to the following:'

Holders of first-class tickets, single or return,
nmy break their voy: nge at any intermediate

any. of the PACIFIC STEA.II‘
MARCL

NA GATIOgy or "MESSAGERIES
MES ‘Comp's Stmmers. :

T

For frenght, lumgu, aml otker mformatwu
-apph I.

,1\0. 73-,;~l"vde Mar;o, vlstnﬂon,r.,




RUA DO AQ

RiO® DE JANEIRO-- eh,plmue 21347

'l‘cle;,mpluc Address—MENTGES Rl(l.

';m&m%wwm&%m&&%

SPLENDIDLY SITUATED ¢ 1t one of the HIGHEST POIRTS and
in the HEALTHIEST PART of Rio, thus assuring Goop A1k and
conunanding THE MOST MAGNIFICENT VIEWS.

‘Highly reecommended FIRST-CLASS AND:OLD ESTAB-
LIbHLD HOTEL FOR FAMILIES AND TRAVELLERS
The ROGMS are FRESH, AIRY and QUIET,
% Baths : plunge and shower.
Noted “for its EXCELIENT  CUISINE and jls
WELL-SELECTED WINES.
Specinlities: LIQUEURS, WHISKY, COCK-PAILS,
BEERS and refreshing drinks of the BEST QUALITY.
Alt meals served at separate table:
acious dining, musie, smoking and BILLIARD-ROOME.
ROOM FOR BANQUETS, BAULS, ete.—Sa vice de Luxe,
LIBRARY with all the principal NEWSPAPERS.
GARDENS.
Eleetric-Trams pass the door every 20 misuates.

Grand Hotel Intermacional

Also nnder the same management

Hote] Paineiras~-~Coreovado

with all modern comforts for Families.

Nearly 2,000 feet ahove the sen.—The healthiest part of Rio.—Exeellent
kitehen and cetlirs, — Traing pass the door.

Manager, Proprictor,

FRANK DA COSTA. FERDINAND MENTGES.

N. B.—TnE MAFAGER mpplqdall the passenger stemmers arriving ;:a Rio, . ¥ : e B 2
to see to the g unesis’ luggopeend comfert, and personally conducts them to v2 T o
the Hotels, the services of interpreters or 'gnu'!eh heing therefor unnecessary, View taken from the HOFEL INTERNACIONAL

HOTE

DOS

Estrangeiros

THE BEST IN RI0 DE JANEIRC

PRAGA JOSE DE ALENCAR No.

PETROPOLIS Branch
(Formerly Hotel Internacmnal) -

Rua Prlmelro dc Marcc No. 6

-al Ibege

RUH 'DOS OURIVES No. 43

A large sock of PIANOS by h e following makers always kep on
hand Romscu CorLomso, PLEYEL, bonssu.m‘ on hire or for sile.
PIANOS REFAIEED AND TUNED.

Any edition of DIUSI(‘. MMusie en_/raved azul prmled in, lllc besl POB-
8ible manner. :
Rigeh Class Prnntnng in bluc
also illustrated ncwspapers, commereial _]m zs, pust or mmtmy curds,
deseription. of typographical wor.. :
Lithography Muaw, Mups, Menu-cards, Placards, cte.

Photo-eng,ravnng in line or hulf- tone. e, l‘oﬂllt‘h" ] of uu l.mds in = nc nr copper.




* THE HARLAN AND HOLLINGSWORTH o,

WORKS SITUATED OX TIDE WATER

CARPITS a5
B sur own make,

‘Vilmington, l)elawai‘e, U. S. A,

@n wmu

MANUFACTURERS OF

~ Monteiro & [:0

UPHOLS’ILRING IN
ALL ITS BRANCHES.

QUITANDA, 25 and 7 DE SETEMBRO 23
%ﬂ ) é/,;m}a a Norton, Megaw & (o., L'd.

THE RIO DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED

56, RUA PRIMEIRO DE MARCO, RIO DE JANEIRO
Post Office Box No. 486

Every deseription of Passenger and Freight Eqguipment
for Broad and Narrow Gasge Railways. Special attention given
to the construction of Carriages and Wagons for shipment to

Foreign Railways.

Sole Represestatives in Brazil:

Telegraphic Address “ Epidermis”

L.onpon: 48, Moorgate Street, E. C Rosario: 420, Calle Entre Rios.
S. Pavro: 26, Rua do Commercio Buexos Ames: 1338, Calle 25 de Mayo.

Agencies in Pernambuco — IBahia - Victoria — Curitiba - Destesrro - IZio Grande
— Pelotas —~ Porto=-Alegre ;

Phese Mills are the LARGEST in the SOUPHERN HEMISPHERE and are fitted throughout with the miost
MODERN MACHINERY. For the superiority of their flours they were awarded a GOLDY MEDAL at the PARIS UNIVERSAL
BEXLIBITION of 1889 and the brands of smpe, which are duly registered at the Junta Connnercial, are as follows :—

“ NACIONAL?® “SBAVOLA >
“ PBICAZILIIIRA > “ PROGRIESSO =

Daxly produection of Flourr and Bran : 10,000 Bags

£ XX 1

BRAHMA }BREVJERY

PEFW
Recommend their Specialitics:

BOCK-A 1L.H

ANMITY e

Jrahma

One of the most Nourishing Beers in the World.

ib-be-ea

Analysis 13,676, of the National Labor'liory baclee? Ly the
st pedical and private opinioes, shows that the
I3rahma Porterxr vicals the very best
brands of Joreign Stoul dd LPorter, flml is specially  recouisiciaiod
Jor thoge sufjcring
drom the stomach, o convalescents dad o lddios narsingg.

Guaranteed to be made of best
MALT HOPS only.

Fl!mcnnu mnmﬁ
ﬁmﬂﬁ‘

lma‘ Vlscondc de Sapumln, 140142

, ~_RIO DE JANEIRO
Tr.mrnonn m

e
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§i
|

ﬂZ & CO.

" RURA DO ROZHRIO 17 and 22
Established 1878, _ -———==-- RIO DE JANEIRO (Brazil) == Also at S. Paulo.

Telegraphic Address : “BORLIDO-RIG.” — P, 0. Box, LI, CAIXA DO CORREIO.
A1, & B C {th Edition), ard LIEBER'S STANDARD CODES used.

GENERAL MERCHANTS AND CONTRACTORS

STEWART AND LLOYD'S WROUGHT IRON TUBES AND FITTINGS. :
Sole dgents for : ZENITH—Calcinum Carbide.  SUEZ-Hydraulic Cement.

Seskesesesest ettt e St

Linporters of Rail Applinnees, Tools ;7 ;
Ry pml I\ll:?: I'(l)ll ﬁ;ll‘(‘;llrt, I}::Za::::mnm, ,l,i:n- : CORRESPONDENCE IN
English, French, -

Viagons 3 Lubrieafing Oils, Varnishes,
- - - l;rmg’uesc and Spanish.

ting Greases, Burmn" Oils 3 Bailway

aruius, Industrial, Agricultuml sund Min-
Miachinery, Implements, Tools and Sup-
acking, Pumps, Scales, Safes, Print-
e, Artisans’ Tools ; Rubber, Lea-
Agents and Representatives of:

BLIVEXN & CARRINGTON, NEW YORK,

New York, OQils and Greases.

Ro & 0 K, GLABGOW,

@ Janvas Hose ; G 1]\ anized Irow,
‘talkde Buildings, \Vm Feneing, B: |hlnt1

Canvas, Gattn Perelia and Balats

Belting

Metal ; Paints, Colors, Glass, Inks; Couch-
builders' Supplics; Electrienl .\l:n:himll‘,\'
and Sapplies ; Cloeks, Walches ; Strocturnd
Tron, Builders’ and Plumbers’ Supplies ; Sa-
nitory Ware; Wool, Canvas and Duck.
Supply the principet Bailivay
aned Stecunshipg Companies of Drozit,

ACCEPT AGENRCIES
to introduece any article velalive o this or
any viher line of business,

REPRESENT PROMINENT AMERICAN
MANUFACTURERS.

P — !
EESEEM SR ENT STOUM of Varnishes
from London.

CONRAD WM. SCHMIDT,

Varnish Manufacturer.

s S S OB FEFFFEFFFFFFEF
Sople proprictors of rmmuds - PERLE : for White Zine. — SAFETY OIL: Lubicaling Oil. — VALVONAFTA =
Lubricating OQil. — CROWN GREASE : Cayr Box Greuse. — VELOCIFERO : a Speciality as Cylinder Oil.

SOLE PARTNERS: Honorio Gmmaraes Momz +xo Antonio Borlido Maia.

I, Miers & o,

ENGINEERS, l\IERCHAN TS

e AN, e

l‘.nntrat:tnrs for Railway Material, etc

Suffolk House, 5, Laurence Pountney Hill
E— " TELEGRAPHIC ADDRESS : “FOUNDATION”

LONDON
Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTOS. A. M. I. C. E.

73 RUA PRIMEIRO DE MARCO

L

RIO DE jANEIRO SAO PAULO AND SANTOS

WIYSARD, WIILSON & CO.
KNIGE 3'; Rsﬁmﬁﬁls gaﬂlo & Co. No. 47 Rua de Sdo Benlo. sko PAULO : -
. P.i0. Box 441 TELEGRAMS “D‘IELD:FARE” |

TeLrenraMs  STANIGELIT??
‘“ " No. 62. Rua 15 de Novembro “SANTOS”
| Amenus for P. 0. Box 7. 'I'EI;EGBAMS el M

The Royal Mail Steam Packet Co.  AcewTs For
‘Terecraus “ROYAL” THE R()YAL MAIL STEAM PAC

P. 0. B, No. 21. : e TELEGRAMS"'Ysm




(Buildings composing the Hotel)

Directly opposite the LEororLpINA RAlLWAY STATION.

. PETROPOLIS
FH

HOME COMFORTS

AT
REASONABLE CHARGES.

EXCELLENT CUISINE
AND
ATTENDANCE.

LEST BRANDS ONLY
Wines, Liqueurs
and Cigars.

‘Fhis Splendid Hotel is patron-
ized by the
Forecign Diplomatic Corps.

' English, Prench, German
and Portugneze SPOEEN.

MANAGER = PROPRIETORS ¢

4 Jorge Gieseler. M. & B. Niederberger.

'/ e G
S e S S

PETROPOLIS

the City of Riode Janeiro,is situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the level

resque city with good drainage and water
supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-

% mer. The Hotels are excellent.
s Steamers, the property of the Leopol-
4% dina Railway Co., leave Prainha Wharf
9F at 6.19 am. and 4 p.m. daily for an hour’s
@\% journey across the Bay to Maua, when pas-
% sengers are transferred to a train which
arrives at Petropolls at 8.26 am. and 6.10 5%
p.m. Return trains from Petropohs by the %
Bay route leave daily at 7.30 a.m. and 5.5 A
p.m. The steamers are fitted with Lvuy W

of the sea.
PETROPOLIS is an extremely pictu-

convenience, restaurant, buffet, etc. The
return fare, available for 8 days, is 10$800. 9§

Petropolis is also served by a railway g
route (a branch of the Leopoldina Railway) %’
which runs round the Bay in combination 9%,
with the Central Railway. Trains leave Cen- 9§
; tral Station at 5 p.m. daily (5. Francisco at
5.28 p.m.), and return from Petropo]ls at
5 55 a.m

The ascent of the range of hills to reach
Petropolis by the Leopoldina Railway is
made by .the Riggenbach Rack .system.on
one of the heaviest gradlents (1in 6- 1/2) of A

b-heeve A3

This important and healthy suburb of v

NOW- The English
Translation

RE.A-DY of the

NEW REGULATIONS
FOR THE USE OF

Consurar  INvoICES |

Copies, including the new official
nomenclature, should be ordered at omce, as only a
limited number have been printed

RTCE 10$ (10/-) EACH
Grande ic Hotel Metropole

IRUA LARANJBIRAS, 181
The best for families and gentlemen
Reduced price.

RIO DE JANEIRO
h-bl-en xx

- Levy IrMAOs & Co.

Rua do Ouwdor No 109

Branches in Paris, Pelotas Porto Alegre and
Buenos Aires.

An enornnous scleetion of
WATCHES, JEWELLERY Axp PRECIOUS STONES IN
ART-NOUVEAU MOUNTINGS.
‘Lhe best and CHEAPEST house in the city.

l{(.pdnrs and relnountxng done Lt nxoderate
pru,es. Satnslactlon guaranteed. o

ENGLISH, FRENCH ASD ‘Pom'-u'emsé‘,is SPOKEN.
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THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.

( EDITOR OF THE “BRAZILIAN REVIEW" }
PRICE 104000

Sold at Laemmert, & Co. RIO DE JANEIRO.
Efﬁngham Wilson, Royal Exchange, LONDON.
Offices of the “Brazilian Review”, 109 Rua do Ouvidor.

Teleg, uddress: A:'uu aue PO Box 8
Ribeiro®s Code TFolephone 389

AUTHORIZED BY PATENT No. 2

INSURES AGAINST ACCIDENTS ON LAND OR SEA
Capital : Rs. 2.000:0004000
- DEPOSIT IN THE NATIONAL TREASURY : 200:000$000 e —

Founded by the Associagin dos BEwpregados wo Commereiv do

6, RUA DO HOSPICIO IRio de Janeiro.

RARE OLD PORTUGUESE SILVER EXTERNATO MARCHANT

. } ,
as well as a fine assortment of JEWELLERY of all kinds RUA DO OUVIDOR NO. rx3
1S TO BE FOUND AT Tostruction in modern Iangoages, eonnuereial subjects und
preparation for the superivr sehonls,

Rua Sete de Setembro, 40. Rio de JANEIG . ™ iicate tsons s elmssee.  Portuguese tanght to forcian-

I. ROSENFELD Foers by the most approved methoils.
NOTE THE ADPDRESS.

lo-be-ca lo-be-ec

PREISS, HAUSSLER & CO.

Laneworruy Marcmant, Direcier.

OFFICE IN TOWN
LISOdHa

RUAR GENERAL CAMARA NO. 37

GENERAL 0

Ahis wellslkknow
situation as regards climate

‘ lected in v'lst reservoirs on the property of’ Compan’
':g;r:falhne, in pipes - to the Brewery. The: situatio and conditxons ‘nnder wluch

‘beer is brewed: guarantee its being the best and P

be-Lb-ea
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Musses. GUINLE & CO.

“Successors 1o ASCEL ) O & GU’IVLE :

Electrical Eagineers and Contractors, at'the city. of Rio de Janelro with branches
atS. Paulo, Bello Horizonte, and Agents in all the principal towns in Brazil, will
be represented at the Exposition by Mr. F. Hamilton-Sawyer, Special Com-

missioner of ‘
THE BRAZILIAN REVIEW,

who will be ready to answer, verbally or in weriting, any enqulrles relating
to Blectrical Undertakings, their prospects and developlnent in Brazil ; one

of the greatest and most promising ficlds in the world for 1pphc.ntlon of
Blectric Energy.

Address: F. HAMILTON SAWYER, “Phe Brazilian Remew,” Brazilian Pav:lmn, St. LouIs.
£ W

HOTEIT, DERBY
PERNAMBUCO BRAZIL

First class Hotel for Families and Travellers,
B — with all modern comforts.

The best ana m>st eonvzaiently situated Hotel
in Pernambueco with reqular serviee of Trams to the door.

BREULINA .. .yaomo =

apparatus and matervial.

Powerful desinfe tant, approved by the Directory of Pulilic CUTLLRY AND TUE FINEST SCEANTS
Health_

By arrangement with Pearson, the nmnafacturers have J .
changed the mamie CIRIEOLIN A to BBRRESULLE M N\ U LIO BERTO CIRIO i
. Depst- 1. A. BRUZZO & C TR e S RUA DO OUVIDOK No 149 A ,

o Jepots Lo A . 0- ) o PO RGN Nl 1 S TELEGEAPHIC ADD LSS s w lnur‘ :
I_QIO DIE JANIIRO

COMPANHIA DE LOTERIAS NAGIONAES D@EE?AZIL :
SEDE: 38, RUA PRIMEIRO DE MARCO, 38

Luduego ld(,m aphico LOTERIAS Caixa do Corrcio, 41
Contracte ne ‘Thesouroe \aumnll para as loterins da Unidoe de 31 de Dezembro de 1896
Extracebes diarias — RUA VISCONDE DIT ITABORATIIY. ¢ - RIO DIZ JANEIRO
teb-he-en

Rua pa AsseMpLea, No. 54, Rio de Janciro.

TOHEHN B ORER

Lbate Partner, James 1[1! chell o Coo

Electrical, Mechanical & Hydraulic Engineer.

11, RUA HOSPICIO RIO DE JANEIRO
Cable Address +RAIO”, P. O. BOX 728

Electric, Light, Power, Tract1on and Transmlssmn
" IMPORTER OF American Metal and Wood-working Machmery
Pumpmg Machinery. Electrical Machinery. ~ -
Turbines. Isolated Lighting & Pomerr Plants. M
orage Battemes. . Mlmng Maehmery b

Pmlusd and pulnnabed as the oﬂtceu of Wnlemuu & Co. Bul Dllvuior 109 Rio de .hnein. lmn— 1blh 1904 :




