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MAIL FIXTURES outhluffed but outmanocavred and wust give way.  The failure
s of the attempt to raise a loan for Peri in New York is another
COMPANY DESTINATION - fuctor that will make for peace and arbitration,

Monazite. Professor Bashewille of Capolinn, U, 5.,
1901 FOR EUROPE & THE STATES . has discovered that Monazite contains two new minerals, one he
" " Yaroli 4 > . e 5 ot 3 ex
Max 2 Nile . Southaston ]‘).. Aulled L‘(u olinwn and the other Berzeling, with properties
8L Atlantigne > ;. s Maritimees  Bordeans similar to Radiun,
June Victoria . M Liverpoof
2 Byron iNew York . - . -
Thanes ,L“] Southumpeton The State of Rio de Janciro. The balanee
Panamd 8. N.C. Liverpout sheet for the first quarter of Dr. Nilo Pecanha’s administration
shows already an immense improvement. Not only have
FUR THE RIVER PLATE AND PACIFIC expenses been cut down, but revenue has inereased very unM-
el
May 2] Thanes Mait Buenas Afres dl’l‘.ll)_l\' the incrense in c\pnrl duties mmounting to 12
30| Chili series Maritimes e in in'and revenue to 1.086:204%) in all 1.209:1975 more than last
31| Oruba . Valparaise year.  Part of the increase in inland revenue is of vourse due to
June 6! Magdalena 5 e s the transfer of trade and professional licences from the Munici-
151 Oropesa P. 8. NX.C, Lo o v
palities to the State government. The results are most encoursg.
ing and highly ereditable to the administration of Dr. Nilo
Peganha.

Having many applications for job printing in English
and Portugnese. we have decided to undertake tais
clans of work in the future.and shall be pleased to quote
prices on any matter upon application.

The Ituana Debentures.. The deal of transfer
excedted by Dr. José Pires Brandio, as representative of the
Corporation of Foreign bondholders, stipulates that the bonds
shall be paid in full, with interest at the rate of 8% per annum
LSS up to the date of the forced Hynidation, aml 6°, from that date
BIRTILS. ; l(i 80th April. The number of bonds is 149, 1 and the sum
Quiney. — On the 19th May, in Petropolis, the wife of payable £197,208, of which. half has been - paid ‘in -cash by
Charles James Quiney, of a4 son. Messrs. Rothsehild in London and, of the rest, 257, will e paid
- on 30th July and the rest on 30th October. Bonds to the value
of the first instalment ondy have been handed over by the
THE FAMINE FUND London & Brazilian Bank to Government. The object of the

We to-day close our subscription with the total of 895§ v hm pur(,ll.lsm«{ l‘:lese llmmkl“ E‘) ‘f"bt"l”" hLOth]tLim
including 5% '\l‘euei\'ed from “(,h.lls. A. B which has been paid t,z;::lc?ll,;,?fcse¢fit(I,,L-l_Nlm and Foroeatate m‘”’ WA lL;;
over to the ‘Treasurer of the Commissao Central da Dapiense,

Sr. Salvador Santos. ‘The Ports Works at Victoria. Inthe ])mrw
“)fficial of 20 May is published the contraet with the Cia. Br
leira Torrens for the construction off yuays and harbour works,
for which this company held the concession for some years, We
understand the contract has been transferred to the Vietoria and
Dianmanting Railway Company and that work will be com-
- N N nicneed at onee.

Paper Moncy in Circulation. On il Suth The contract provides that the quays shall be construeted
;—'\_prlll,..thenm.l!uuut of paper money in circulation was reduecd (o ont the mainland, between the Argollo hill and Woetzel island
b:~l.§ad:h~l&a{]lj,_ “r 4'?:8 9$ less than on 31st Mareh, .‘)’l_‘_’}f_“"’ fronting the city of Vietoria and be connected by a bridge with
duction f“:”.. - were ',"l'l‘"’ed hy nickel coin f,”"l 2 TTHES00 the island. It is from this point that the railway, just inaugu-
represented discounts on recalled noles. Sinee 31 Aug. 1895, rated, starts. The quays will have a length of not Jess than 1,000
114.011:490% have heen “V'“"h““‘:"' . metres and will be provided with wz udlouu-s and ll\'(ll‘.lllliL or

OF the reculled notex there still resmain 94,5365:415% to be ex- clectrie eranes ete. The works must be commenced within
changed before the 30th June next. . eight months of the approval of the plans and be completed

within 5 years of that date.

‘Lhe Peruvian Embroglio. ‘The cruiser Sor- Charges shall be as follows: — . R o
roso left on the 14th inst. for Mundos with 460 men, ineluding 1 l‘ur louding or dischiarging any kind of merchandise
the officers, crew and 250 soldiers; the torpedo catcher Tymbira 1to 1Y rim ])l‘lt' Iulu"mlljm;lle .t mlcu.umnﬁg hy the (:;wcnfl':)lll%lllt‘
followed next day 2, For steamer-berth at quays, 7 'rms per diem for the

— Aswas to be expmt«d the Peruvian vewsion of the con- | first t\vo duv: amd 900 28ix atter, and l'ur sailers 500 rais per dicn
flict on the Chandless is very different to ours.  According to uniformily (4). . .
that, it was not the Pemvl.m{x who first attncked, but Brﬁzili:ms ¥ 4. PFor storage of muthnudlne 2 péis per kilogramme, per
under José Ferreira de Araujo, who ‘drove the Peruvians out of | month or finction of month.

Cutay, where they were acting solely on the defensive,  Troops | J. Consters_entering _for_ordess or waler, hut not loading
and eéruisers ave going forward dctively froin hére and Mandos | ur(’sulmrgmg 508 for “stilers_and 100% for -=tL ANers. Vca. s
and before the Peruvians ean even move there will be 10,000 | entering in distress are exempt from any charge. i
men in the field. . Still we don’t believe in hostilitles.. . Up to 5. Warehouse and capalazic charges sh.\ll I;e ﬂlb same.
now, both parties have been bluffing and Pert -has not only as those of the custom house. [ S




- falling off, vizz Parnhyba, Recife, "M
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is cunshlmml HES I‘ullu\\w H
Presidents, Oliveirn Frgue
Alenvcar Guituries, Thom
and Josquim l'm-5.

General Xavier do Valle, one of the representatives for
Rio tirande do Sul, who died on the Hth inst., was the father of
the deputies ad formerly  represented his native State, Matto
Ciren

mlu and Jlﬂio de Mello 3 8 s‘ll'l.lrlu‘é,
az Accioly, Wanderley de "Mendonica

e Aelmiral Alves Barbosa has presented o project to the
Chamber for renewal of the Naval arsenal al construction of a
paval port elsewhere, and sale of the existing land and build-
ings.

—= Depuiy Rendolpho Paixao has preseoted o bill providing
for the suspension of withdeowal of paper money, and appli-
cation ol the vespeetive finuds to the amortisation of honds of
internal issues

— Dy, Laurisdo Pitta, deputy for the State of Rio is said to
be about (o present a bill tor (he reorganisation of the Navy, oy
which 2000000008, cquivalent to £10,000,000, are to e pro-
vided by special taxation, xpenditure s to he spread over
six years and will) therefore, amount to some one vl o ball
miltion sterling per annum,  To raise the money, it is proposed
to extend the 1,0 surtax for Port works, at present recovered
uul_) at Rin, to other ports, and if that is not sufficient to ereate
anincome tax.  The new vessels are to inclide battle ships of
15,000 tons wnd eraisers of 12,000, hesides  torpedo boats and
eatehers. The message of the President fun‘sh.ulm\ ol some-
thing of the kind ; hut, theugh it is true that the Navy is ina
most deplomable ~L|lq~ it = not by adding new ships that it ean
be improved without tisst of all seeuring the ddisciplive and ef-
ticicney  witout which the biggest .uul most costly ships will
he useless.  Phe first thing to do with the Navy is to reorzanise
the personnct; but so long as polities and favouritisin are allowed
to interfere it is hopeless and po sensible man will ever attempt
it., The real rennaly, which we hear may be shorlly  pro-
pus\'ll in Congress ) deputy who has ore patriotism than

canity, wonld he to buifate our friends the Chilians .unl com-
miission a competent foreign oflicer to reorganise the serviee anil
allow him a free hand.  Phe raw material is good enough, but
without discipline the best material would  he wasted. Bo it i~
ry where, on the railw L in the cons .mcl public aflai
men doing the work that one could nhage perfectly \\vll
tesides, taxation has already been pusied to the extreme limit,
that cannot be excecded without danger of reacting on revenue.,

— The chairman of 1the committee of Ways and Means
(Reltar do Oreecanentoy this year is Sr. Franciseo da Veigs,
one of the deputics for Minas.

— XA hill opening aeredit of 1,000:0005 for reliel of the saf-
ferers from the drought has Lecn represented by Dr. Barbosa
Lima.

*

REVENUE
The following fipures show the revenue of (e Cuastom
houses Tor which refurns have been received for the month ol
April i —

1904 14903

Mang SN0 FHE000
Adelém LET2 5805000,
Maran hh: 17 2‘%\)00
Paraal LH05%000!

Fortal
Natad .
Parahybao..ooooooooia..
Recife
Maevia,
Penedo,

7 :').3”%”()“

ETEN s
m.w»smm B0

31$000

Santos,, ... ..
Paranagui .
Florianopol
Rio Grande.
Porlo  Alegre

i
1608845000
Y07 :968$000!
e 603:3025000°

Uruguayana . . . H0: 1755000, al: "01&000
sant’ Anna do Liviamento. . 20:614$000
Corumbii, ..o, 104: 6735000
Totah.. ...l ceee.17.856:36T8000. 15, 96117585000
Total 3 months........ 53.086: 178‘5000‘ Bl 338000
Total 4 » [ 70.9 "'-15‘)5!»000 #6.743: TH1$000

The returns for April, exclugive of Penedo, not yet received,
show Custom House revenne to have inerensed in the aggregate
1.921:608%.  Only ten out-of the twenty-three districts show a
eid, “Victorin, Mugalig,
Rio, Par |mgu.n and Cortonlii. For the four months, J:
April, exelusive  of Penieds, Customs revenue slmws un ing
2IR:TANSOO0,

FOR THE STOMACH
8, Rua 1”-de Margo =
PIARMACIA - CARVALHO
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The fiict that, in spite of the rejestion of the cluse grantiog
s on American flour, another authoris-

40 2%, relate on the daties
g ;.'uu‘rmnenl 1o coneede 20 %, yebate to conntries favonring

Brazilinn prodoce had been smugghal through Congress was
public property and,in faef, wis conmented on by our Press at the

time,  Later on, areport \‘:la enrrent that an arrangement was
heing negotinted at Washington alfowing 507 rebate to Ame-
rivan llmlr, and, thougl the exaet pereentage wiss isstated, (he
yeporl, in effeel, was correet.

Weare nof in the eonfidenee of the Apzentine Logation,
bt have no doubt that these faets were duly  reported 1o the
Argentine Foreign Ol s they probably were by the Austro-
l(un-v rian, British and other ministers interested (o their's,

l‘l at is a fair presumption; but what is bevod presumption
is that the Argentine Press cither overlooked the nitter entirely
or thought i so unimportant 2= to e not worlh worrying alom .

The function of an independent Py b as onr Porteiio
colleagues pride themselves on heing, i< to Keep governments np
to the mark aml prevent them from getting stack by insisting in
il out of season on what is wanted.

From time to time, it is froe, Buenos Aires papers have
taken up the subject in a desnltory, amateurish fashion ;. but
beyomd insisting generally on the nevessity of reciprocity  have,
s we are aware, never formulated any practical seheme
for its realisstion.  On the contrary, the clamour has heen there,
as here, (or protection and more proteetion ; and now everything
we, ton, produce, except coffee, is pr-nlm‘h-«l tor suel g abegres in
\l""‘llllll.l, Tl no scliene of reciprocity ean beadevised 1
will not seriously damage some madionad industry here or there,
and the only relief 1o be fourd is o hilly their govermment and
ministers.

The faet is, that a great deal more Arvzentine prodoee is
consumed here than Brazilian in Argenting, aoud that in the
aaane of give-amd-take, that goes by the e of reciprocity, we
holid a position so superior hat we  may practically do s we
please, without el fear of vonsegtenees.

The ollowing figures show the values of the articles of
importanee imported by Argentina from Brazil sonl from other
connlries respeetively @ -

K

Brazii  (her cotn-
tries

/
o o

Freecles

HIRTTE § G
eldastusraredes

4,
a,0534
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Our coffees  alr Arzentine as most
other markets, s have little or nothing to gain by fiseal Giveuar,
or to fear from fiseal hostility.  The o .\'lllll[)ll"ll in ISt was
2872 tons and in 1904 has inercased to 5,168 tons.

The comsumption of Brazilian tok represents less thas a
third of the total. 1 is probable that preferential freatment might
Tead to larger constimption of our produee, though, to judge from
the Argentine valuation, the Parsguayan article is of very much
lower value thun the Brazilian, 9 F, as aminst 69 cenlaros per
Kilo, : :

The only other article consumed on a lavge seale is Hoerva
Matte, of which there are two Kinds, canchada, ordried in the
leal, and prepared. Of the Jatter, Brazil, already provides 9817
of the total Argentine consumption and,consequently, reguires ho
protection,  Of the ewnehada Kind Brazil provides only 12,17
and, perhaps, by preferential treatngent might: secury. part.of the
sh.m* How supphu(l hy ‘Paraguay. In no case, hm\'u'ur, unll(l llw
incrense he very eonsiderable; heenuse, not only is
mndd preferved in A i
g, there being prac
raguayan wottld have to be reduced in propertion to the
alowed to Brazil and commpetition be much the same as ever,

T 1902, aceording even to Arzentine Statisties, which seein
to value exports at too low a figure, the value of imports from
Brazil was only $4,585,815 as agninst $ 41 for exports to
this country

Tle |)lllh‘l|)l(' arliclesof Export to Brazil in 1902 were as
follows: —-

Value according 0 4 of total -|n.m|||w~
mpart

s Bra

Cattle..oovveiiienonnnn

4‘ 1 3

” 1.642, ‘lui
w B,TO2001
Mfalfe and- wheat sare praeticitly  Argentine  monopo-
lies, ns far as o nuirkets are coneerned; il - Taive little op
nolhing to ask or fear Ivom us, Itis their lrmle in cunttle, tallow,
trque andd flour (that they must endeavour to protect.  The
rst of i is thaty by their-fisenl policy ;- Argentines have made
1ch irrangements very diftienlt; and have practically nothing

Xawgue . ..
Wheat .. ..oooeeen

o ofter i exchunge for favours from us, 'We  have shown that

“for coflee oF herva we have little to feur oF to ask, and even if we
obtainied Dy treaty - terms that would guiriantes us thé whole ha-
lasiee of - the trade inmnaile: aml: tobacen; not- now:supplied by

ourselves, it:would only:amount 'to $ 1 101 a(»b, wlureas the . hm- ..

P\
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countries in competition with Argentina is over $.3.900,000 1

Protection of Argentine Sagar has shut the door eflectively
(o any hopes: of - commeree in- that article,” though “soniething
might he effected by taking ofI' the Argentine hounty on exported
sugar, that so hinipers our own trade with Uruguay.

But it is reallv difficult to see, on reciproeal grounds, what
Argentina ean offer, for which it is worth our while fo make any
considerable saerifice.

Favounrs to Argentine rorque would be eertainly  resisted hy

tio Gramde, and as flour is alveady placed hors de combat by
the arrangement with the States, there praetieally remain only
wheat, {allow and cattle as subjects for negotintion.

Whes already an Argentineg. mouopory. At presemt,
i e al the mate of 10 peis per Kilo or TOS000 per ton
of 1, Kilos, of whielyz—

23 A7 B DT IR YT ) DO . DS

DY, e w » opuper.. TEHON

s

Port Works dues 13724/, wold, on the oflicial valoation ol 03
per ton, are FRR00 at 225 o (2l oLl e e

Statistieal dues at the rate of 1 reis per bag of 4 kilos, o000

s
» on the
L kilos,
2, equiva-

“utal of duties per tou of 1,000 kilos. ..
Which ix equivalent. to very slightly over 12!
i. 1. value af Rio of 000 wold per ton of §

<

avernge ¢, i,
or of 145, on the Avgentine official valuation,
lent to 1165000 paper.
If wheat were abnitted_entively “free”, eopedicnte fees
and port-work dues would still e payable, as follows : —
12 all paper, on 103000 per ton..
Past W

| BT R

Tetatk. .
The dittirence would therefore he just 33120 per ton or
igthly over 10°, on its e, i1 value here.
THE PROJECTED TREATY WITH PORTUGAL
( By Me. Allan Pollerson

Fo understand the full wist of the degive for this treaty i is
well to have a1 elear iden of what it is that its advoeates hope to
atfain, e the valoration of sugar in the home market, or to put
it plaindy, the result desived is to uphold an artificinl seareity of
sngar in the home mavket so that prices shall e sustained.

The ery is—if we ean get rid of a certain quantity of low
quality sugar—then we shadl be all vight.

This question of the freaty seems mercly to bea repetition
of many previons futile attempts (o get rid of a gquantity of sugar
in order to valorize the remainder and hitherto all attempts have
frifed Deenmse nmarket conditions have been too strong for the
combination,

AVill this happen in the presenl attempt—is (he guestion !

In this conneetion it is to e noted that in the past there
hias never heen any want of outlet for all or any surplus sugar
that Brazil has ever produced —that any so ealled want of outlet
hits besen simply the want of paying prices abroad or of superior
priees at home,

Tuder the Brossels’ convention our outlet will certainly
hecome a more restricted one i this treaty - involving preference
—he concluded : .

Therefyre the vuling factor in deterinining whether or nof
the treaty should be made, resolves itself into deciding w hether
o not an artitieisl value foi onr sugar can be established wnd
maintained.

Coming to a consideration of this it is seen that theye are
fwo alierative modes by which the full advantage of the treaty
eann he seeareld,

(et} Even with our present taxation-—-we may be able {o
compete Tn the markets of the world if the level of price <hall
yise s is anticipated through the effeet of the Brussels” von-
vention,

by We should he alle easily to compete—eecan af presend
priceg--il our tuxation were put on a husiness-like and adeqguate
fuoti t present o good part of our taxation is frittered away
in excessive eost of collection and in useless expenditure,

Retursing to n econsideration of the teeaty ns to whether or
bt an artificial priee can be established and maintained by it
hoth in Portugal and liere, it seems that this must greatly
depend on the quality of sogar that Portugal may care to tuke
from us for — what Portugal tnkes must be what suits us to
sedl.

() Bruto sugar (reflining sugnr up to 46° pol) is what will
suit us to sell 7 but then we al onee stand  confronted with the
refining interest—it being quite on the eards that this interest
may suecced in pocketing the preference which by supposition
should come to us;

()  Granted for the suke of nrgument that the trenty shall
Lring all the advantage anticipated from it, even so there ean be
no certaingy as regards any perminnence of the benefit—for—it is
elear that the preference enn only hold good so Jung as the pro-
duetion of Colonin] and our sugar is Tess than the consumplion,
for from “the - moment “that - production ‘overtukes constmplion
the preference must revert to the consuner.

¢) The present time seems rather s curious one in which
to raise this gnestion, Phe crop just past has shewn no great
surplus of sugnr und e conting crop will shew cven less!!

g

Lance of ohe articlé alone == Xorgue — imported by us from other

X of the whole question, viz: that the
of *White" . sugar is out of all due proporiion when coni- -
parcd with the prive of lower qualitics ; for instanee, yellow
stals of 96” pol are worth within 6d. percent of the best
“white’” in the markets of the world but here the difference
rules 15000 per 16 K.=3 5/; percent, and even at this diflerence
in price it is doubtful if yellow erystals do not leave s hetter
result than the white eryvstals, to the Uzina: L

Further, both the white and. hrato are. at: present omuch
higher. in. Brazil ‘than they ‘are in other parts of the world to
which they ean be sentwhich shows that we do not reqnive any
treaty when the-supply is short in order to bolstér up - prices.

With good crops it seems impossible to bolster up prices
whatever the means may be by which this isattempted, :

With surplus sugar the home price and oitside price st
couleee, do what any one likes, and all the time the home difter-
ence in price bhetween white and bruto must get less and less
as time goes on, for bruto at 200 réig is mueh hetter value for
Rio than 360 réix for white, It only requires Refiners to buy
by polaryscope to bring abont the reduetion of the exisfing
difference ; where this happens brutos will likely go up anld
whites comie down until the aetual differenee in value has heen

nehed.

During all the time that this approximation in price takes
plaee the outery from the industry will get louder ;oud Jeuder,
or at least it is ensy to suppose so when it is remembered that
wuch money has been sunk in faclories to produee. Whites and
they are finding that Hapgué sugars are ousting them out of
their own speeial markets.  Personally, I do not see things in
(his light for 1 hold that the industey can never be a satistetory
one until it ean hold its own in the markets of the world,
Until then the only resource is to hope for bad crops and high
priees in the home market.

%

A merchant in the trade writes us from Pernambuen as
fullows:

< 1 e pot believe that @ reciprocity tresty with Portngal will be of
any nse (o our sugars, whilst it wenld cestainly entail )l the penafties of
the Brassels convention and entirely elose Enropean amd probably Ame-
rican markets, toe, .

< Almost all she sngar that woes to Liverpool is low grnde — wascore
wttirl ors exhsodibely o worbel iv g other vonsuming rountry.  What
are we to do with i€ if we lose the English market 2 Refine here and swell
still more the generally exvessive supply of bigher grmles 2 The conntries
to which we sold 99/, I our surplos in BE0 ami 1902 were great
Britain amd the U . and 907/ of all they took was of the Inwest
grades, fit only for refini

“The whele

ot exeeed 24,000 tons,
I Belginm.  Supposing,

on of Portagal do
nearly all refinead e Franew, Germany
even, that we sueceeded b s of pre treatment in deviating
the present enrvent of trivde and 1 pting in Portugal,
it wonld never compensate jor the Joss of the English amd Awmeriean
mark

St
shiould sise
ton and Londan, B
il worked up with the most adern
low ax s, per cart- £ 0. b and 1

ore anything of the kind is aitempied, the B
low sueh an asrangement would e peg
wa under the most favourable eircunstan-
and Inprov ery can be
cie some prolit 5 but, generally,
Mg or s, per et There I8
o donbst thaf cane sugar here could il were not the whoele
production:and.adistribution :so ontragesusly over taxed.
spid, rean be srown and sold as low.as Gs. per et sl =
profit and, it in Caba, why not here, fon 22’ :
: : : i :

Nervous Exhaustion & Debility ;.. wponicina garvamo”
S, Bua 1° Marco :
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ilian government
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Try the delicious and
' well-known brand of cigars

B. RDDENBURG & EO

S. FELIX — BAHIA

Never sinoke other eigars than i
The RODEXBUB !

nd delivions, they are THE BEST. ’
%

!

Dpegipe, Besides being vt

sk for

When buying cigurs, alway:
The HRODENEBURG.

WHOLESALERS ;

HERM. STOLTZ & CO.— RI0 DE JANEIRO

Is the best ofall drinks,

¢ 1S”? but is still of better
Supenams VALUEB.

Coughs, Bronchites, Hoarseness ., upeitoral de Jurni”
8, Run 1° de Marso " Marvellous effect
PHARMACIA CARVALHO W00 00




e none bebween the hours of 11:04 wm: and 2.16 po e if the 11:04 cir be missed - itwill be adyisable to order & special by : tele-

abe-e-bn . i 8 £ & 4

TIJUCA |
HOwW TO GET THERE AND WHAT TO DO WHEN THERE

ADVICE: 'O VISI'TORS AND TOURISTS

I ‘HE villuge of Pijuen lies in a gorge known as the Alto da Boa Vista, and theugh only 1,300 feet nearer to Heaven than
C o the sweltering town, what a diflferenee those few feet make ! .

To get away from the glare and heat of ‘Rio to shade and eoolness, all poor, panting humanity has to do is to {ake
e S, Christovan mnle ear at the 880 Franciseo square, st the head of the Rua Ouvidor, to the junetion with the eleetrie railway,
which enn’t be missed, @l then in one half hour's delightful ride in the eleetrie car to the top of the hill! There a gond
Hotel will bhe found and earrisges to enrry visitors to the different points of interest.

A pleasant day may thus be spent that will linger long in memory.

If he do not wish to stay the night, the visitor eun take a ear down in the vool o the evening up to 10.33 p.m, The
journey up takes about 1 1 hours from the 8. Franeiseo square and 1 hourto 1 1f down.
O NS . . ) - ) To expedite mat-
ters, breakfst should
he ordered at the Ho-
i White by telepho-
ne from the S, Chris-
tovio station in the
Largo 8. Franeiseo s
also earringes or sid-
adle horses to visit the
different points of in-
terest.

Soye of the points
well worth visiting in
e neighbourbomd
are s~ the “Chinese

“fesw'?, the S Fmpne-
roi's table’ ' Cachori-
i orgreater Criseade:
‘achoerinha or little
ade: the Grottos
Paulo and Virgi-
nin: Excelsior View,
and if possible the
prak of Tijuea itself,
Muost, it not xll these
points, with the exee-
ption of the peak, ean
he comprised ina cir-
cular drive of 2io 3
hours through  delig-
htful woods, © But
; : * Z . = should the visitor de-
A CASCATA—THE LOWER CASCADE — TIIUCA sire to visit the peak
itself, saddle horses,

which asre not always obtainable, niust he ordered in advanee by telephone. The Peak is %,608 feet above thesen, and is highe
even than the Corcovado and, indecd, the highest point on the chain. After about half an hour's drive the earriage bas to be left
and another hour's olimh enrries one to the peak, in which steps have been ent oug of the rock and a hand rail assists the weary
elingber _to_reach the top where he is rewarded with s view that has its like nowhere in this wide world, and beggars all description !

The it of the noney. of the country is the mil xeis (15000, worth just one shilling); 7 Thisis subvidided ‘into fractional
nickel” eoins “of “100, 7200, “and 400 véis; worth 14/ pdl 22 470 d0 and S, respectively. - Travellers had  better change some gold at
a money-chamgers (a respectable house will be found a6 17, 17 de Margo street), hefore leaving  the eity, and *if unable to speak
either Portuguese, Spanish or French, had better engage an interpret (at Crashley’s the English book-seller’s, of 36 Rua do Ouvi-
dor) for whom the charge is commonly Rs, 255000, for the day. Charges for breakfast at the Hotel White are at the rate of 4§000
por head without wine.  For earringes to visit the diflerent points of interest charges are at the rate of 3$000 per hour.. Saddle

horses: cost 2155000 per day but are difficult to obtain.  As the electric. cars only -run on week days at_stated  intervals and there

phoné, for whieh the charge is very moderate, only 25000 for 20 persons for the up journey.
Fares by mule tram to the junetion with the electrie railway are 200 reis each, and thenee by the eleetrie railway a return
costs, 25500 or 25, Roughly, one mil-réis goes about as far as 6d. would in England.

TIME TABLE

WEELK DAYS

FROM LARGO DE 8, FRANCISCO DE PAULA FROM ALTO DA BOA VISTA
(fram rua da Conceiciio lnggage and passenger enrs) A.M. 6. 40—H.01— 8.40 (luggage and passengers ecars}—9.19--10.00
M7 37 5. 16028 apd 11.04. and 11.10.
25 ¢ from tia da Coneeigio lugenge amd passenger ears) .M. 12.45—4.01—5.04 (luggage and passengers cars)—6.00—6.39
BT 4,28 — 5,04 — 5, 46,49 and D04, 7.10 0.00 and 10.33.

HOLIDAYS and SUNDAYS Departure t l“t';‘“;i’t“': “'ﬁ'l s%"t“‘}"s“‘
. eparture from the o da Boa Vista for the Largo de
De})arturc‘e i.rom the E.argo d? S. Francisco de Paula S50 Prancisco de Panla
A Mo 5uM o G 704 — TN — 752 — B8 — 852 0,16 =052~ AL M 645713 T.31—8.00—8.37—0.05—9.33—10.01-10.29—~10.57

1 16— 10.40—11.165—11.40. ' 11.25 and 11.53.
.M. 12012 40 11 28— 2 042 28 58 A} 3,52 4, 16 .M. 12211249 T
4,503, JGmnid G5, 1G5 40T 4T 3B 040, 04, i 5,01 — 5.2 o
| 9.41 and 10.37.

FARES

A " . . . &

By -horse cars from ihe Lurgo de 8. Franeiseo to the Rua Uruguayconneeting with the  electiie cars......... ..............*g;gz’i':,r{‘::ri' ‘:i“l; :;::

S (Y, } e ey 300, xéis

B N ' Tremmmenert fal curs,.. b reis

Electrie savs from_the Junetion to the s, N 200 réis

Sw ¥ 3 Usion 1o the Reservol 200 réls

» » » Pl rvoir bocthe ARt aln Boi Vistad coooeneo 500 réia
Ketnen twkel from the Junetion to the Alto da B VISt covevaniionnnosee 225K}
Bosk of 30 uekess available between the Junetion awl the Alte. da Bos Vist BOSXN)
> .20y » » » » » » » Reseryoir ..oo.aoo.. 158m
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THE STATE OF THE HMARKET

For some time reports have heen current of peeuliarly unsa-
(isfaetory conditions in this narket, which have of late heen
confirmed by several important failures, whilst others are said
1o be inmuminent.

The general explanation is the growing monetary stringency
and difficulties attending the discount of connmercial bills,

Su bad, indeed, have things become, that a conmittee of the
Associagfo Commereial lately waited on the President of the
Republic to beg his assistance in the opganisation ol a new
discount bank, for which they think the Bank of the Republic
might be made the basis,

The President replied eauntiously that such an institution
woulld -have the sympathies of Government and  that he would
do his hest to help them; which, after all, cannot he very
much.

That the market has, for some  years, heen struggling with
the greatest diflienlties, in fact, ever since the failure af the
Bank of the Republic and stoppage of four other native hanks
31/, years ago, practieally put a stop to discounting in this
market, or limited it to the four foreign banks, is indispu-
table.

Since 1900, however, matters have steadily improved ; some
of the banks have reopened and commenced discounting,
though on a smaller seale, whilst the greater purt of the doubt-
ful houses have been shaken out and been ligquidated,

Only the strongest have survived mnd, now that the storm
seemed Lo be over, it is somewhat puzzling to il the market,

apparently, as distressed as ever and  clhunouring anew for
assistance.
SUTH O APRIL
Deposils Discounts
Banks
180 104 18499 104

N I TENATE]

S.AM5:0583

Nacional.....
Commercio. . _.... e

5.015:7208

66446005

Rural e Hypothecario 056,048:2538 e —
a ¢ Commercio]  3.141:0865;  1.002.957% 1.550:0588
itos ¢ Deseontos!  1.341:0958

o ¢ Commercio. —_—

Total...... 220,197:6765
FOREIGN
London & River Plate]  17.3080:0088 26078055 1. INLSTIS
London & Brazilian. | 26.174:8065 21178788 251203088
British uf'S. Ameriea D677:7858 3.385:76331 2.640:5155]  1.652:143%

sche far
iand......

30,200:2165| 14.111:6318] 15.819:4128

........... 3065 = 5.216:5365
Total...... | 103 775:7618] 3.101:003| 287402:0868
, >
Total National & Fo- \}
[ 823.973:4578] 119.793:8708] 93.480:8745] 36.906:9105

The halunce sheets of the 12 different native and foreign
banks show that on 30th April 1899, a year previousto ti
simash, deposits amounted to 323,975:437% of which 220,197 :67
in the native and 103,775:761% in the foreign banks,

In 1899 everything finaneial was in a state ol effervescenee
and now, five years after, when cxebange has been steady for
over 2 years at 12d and things are recovering, deposits show 2
falling ofl’ of 204.189:567% or 63", and bills discounted that of
56.573:955% or 60.5%.

The shrinkage of 68.6%, in tue discounts ot the native hanks
is greater thun that (65.1%) in their deposits : whilst in the
forergn banks the contrary has oveurred and discounts show a
falling off of only 42°, us against 58.5%, in deposits.

Again; the ratio of discounts to deposits shows a falling ofl
from 29.5%, in 1899 to 26.6°, in 1904 in the native Banks, whilst
in the foreign it rose from 27.3", to 88,3°%,

Between April 30th 1899 and 1904 paper money to the
value of 90.000:0008 had be n redeemed, and the withdrawal of
s0 large a sum, neatly 12% of the entire circulation, no doubt to
a certain extent aecounts for the shrinkage of deposits,

1t is, however, of itself insufficient to explain the diffieultics
of the market; because if the volume of deposits and  discounts
has fallen off, their value has risen and trade demand for dis-
counts must have diminished.

1t is, therefore, clear that it is not from any desive on the
patt of the banks to reduce discounts that the present stringency
can be atiributed, but beeause deposits, the source frum which
discounts ave furnished, have fallen ofl so tremendously .

There are, however, muny ways of attracting deposits when

i of3 1038 1727 reven on fixed depos

wanted; by borrowing abroad, or by offering attractive rates of

interest here.. At present fow of the banks pa anyihing on
deposits in etrrent aeconnt and generally not smore than the rate

AMeanwhile, so nich money 15 lying idle or secking einploy-""
ment at 5%, in-securities or in the Savings Bank, t Apol
that were down to 7108 in 1900, have sow risen to par.

How is it that, with a stromg snsatisfied demand for eredit
offering most remunerative rates, no bank is enterprising enough
1o borrow liberally either in this market or abroad and relesl at
S and even 107,

The faet is attributed, in general, to want of confidenee § hut
there has never been any lack of confidence in tre foreign hanks
at least : and they bave only (o to get all the money. they
may require, here or at home.

Phe eourse of discotnts ot the foreign banks during the Iast
16 months, is, in contos, as follows : — 1903 — January, 8,515;
February, S$,955; Marely, 9,6 W5 April, 10,5379 May, 11,584 June,
11,081; July, 10,488 August, 9,450; September, $,575; October,
10,872; Navember, 10, December, 13,196; — 1904 —January,
13,042 February, 15,505; March, 15,5853 April, 16,500,

With a slight relapse in the Srd quarter, discounts have
stendily increased in the foreign banks, and  from 15.4%, of de-
posits, in January, 1905, have risen to 385,3% i April 1904,
Phere bas been an inerease in all the foreign banks, though not
uniform, the Brzilianisehe Bank still leading with sot only the
Jargest volie of discounts but the largest percentage to de-

In Contos

BILLS o
DEPOSITS DISCOUNTED DISOCURTE TO
O0F DEPOSITS
BANES — BT
January | April Jamuary | April |Jannary | April
1803 1804 1903 1804 i 1903 | 1804
o 0
Ao | sae | 1o ol "
London & River Pl PR (iRt I IR 1] 1,564 HXH 1.3
itish of S, Amerie 1,748 3,856 Tewy 14.7 440
i Tie fuy

14,111 3 1415 . B7.5

_ 54 - 7. —
43,301 85D3 15,499 | 155 88.8

At the Bank of the Republie the witio of discounts to de.
posits has, likewise risen from 7.4% /inclusive of government de.
posits, in January 1403 to 1057, in April 1904,

Nodoubt the improvement in the foreign banks is owing
Jargely to stagnatios: in business in exchange, the disposition to
enter on discount business being unmistakable and i they do
not discount freely it ean only be beeause the risk attending
lending is too greai to compensate even the high rate of interest
obtainable.

Were the

stringeney but a passing phenomenon,—the efieet
of a sudden erisis,—it might be. put down to the mistrust that
finaneial disaster always for a time engenders. 1t has, however,
heen going on now for over three years and, whilst other con-
ditions improve, eredit is more amd more restrieted every day.

Only the very best paper can now find a market, be
there are practically no legal meaus of recovering debt that ean
be relied on !

That is the true secret of the trouble ! i

When debentures are little hetter than waste. paper and
commiercial aceeptances ean be protested enly at the risk of an
action for damages, what possible basis for creddit, except perso-
nal character, remains ?

“Credit” says Locke, *'is the expectation of reeeiving
money within a limited time'’.  But if neither the date nor the
money itself ean be reasonably assured by Iaw,expectation ceases
andd credit with it. S

Until that is looked to aud the execution amd recovery of
commerenal debt be made as seeure and rapid bere as in other
countries, any number of new banks may he founded, hut they
will be all useless ; hecause, if eautious they will refuse to lend
on such conditions, and if not, like their predecessors, they will
fall !

FOR THE STOMACH- Try Dr. Beniciv de Abren’s
8, Rua 1" de Marco
PHARMACIA CARVALHO

BREULINA

Powerful desinfe.tant, approved by the Directory of Public
Health.

By armngement with Pearson, the mumll’nculmrs' have
changed the name CREOLINA to BREULINA,

“Elixir Eupeptico”

Depot: L. A. BRUZZO & Co,
Rua pa ASSEMBLEA, No. 54, Rio de Janeiro.‘




T.ocal Items.

'l‘h‘u‘ruh'n;n of e Diveeiar, (-un-r‘l
of Public. Health " for “week ended 15t May are as follow.: — |
Yelow fever 25 hubohic plagie, 0 sniall-pox, .m, easels, 150 heart dis

ting ane

i diphtheria 13 \\Iumpmg congh, 2; influenza, 75 typhoid fi- 0 vinees,

Jeprosy, ;3 ery

ver, 15 dysentery, 05 Beriberi, 3
marsh fevers, 1 pulmum v i
disvaises, 67 Total 1220 Violenee,
contagions  disens
equal to an annual
Mortality of contseions

I hubonie plague, 4.
|

22U Baron Rio Brmes gave a Gorewell dinmer fo Mo Thomas

Drvwson who left on fhe s, s, Pition Lo ke ups his post as
States minister nt 8o Doningos,
— Nothing further h

bery of S05:000% from the (
de Mattos las heen disini
his complic hey
sequence ol
the iron plate was too thick for the lmr;.zl.u's to l.u-l\lu

1y
i without, appar
aftempt at lullln'l\

seemn to have obtained aecess to o Javatory alongside the strong
“ room and to have zone to work”in o most methodic

without even being noticed by the telegimph clerks working day
rong room does nel seem

and pight in the next room!  The -

, 82 other contagious
(including sutcides) 7. Non-

spivesd with regand fo the rob.
Station hut engineer Suturnino
ently, any pr«ml‘ﬁf -
. niled, not in con- he prope
e \'I"I].Illl‘l' of the railway authorities, Imt beeause

otn roon; and (1 1
tro, th
e,
srenent’’

i

il on li;é Al‘imuil‘tn‘bmglm’,lim

royed property (o the value of £100,000 dnd,
mﬂn-r attempt intendéd 1o Sligeredit the

AFEO h.chl/.u who dicd lately of arterio sclerose, vulgo
soowas greatly esteemed both here and in the pro-

i
The attendance at his funers] exceeded anythicg seen

iipelas, 27 0 for years,
i spomaneous,

; — To comply with the terms of the contract with the Pre-
P14, Potad deaths from all eauses, 5455 feitura, o loval company has heen orgapised with o somioal
th mte of 201049 per Looo inhabitant
ases (o total nunber of desths 3100 :
Under treatinent in hospitals : vellow fever,4; small-pox, T4 and 25 eaptal - {200:00

capital of 2.
for supply . of «)

and was all the more nolable for Leing so entirely

000005 {6 work the cobeession of Wm, Reid & Ca,
Aric power in this eity.  Ten  per tof the
have, in gecordance with the preseriptions of

the Joint Stock Company faw, been deposited in the Federal

United

Preasury .
eoneession in Lotdon contimie,

We hear, however, that negotistions for saleof the

— Wihat has beeomwe of that youthful prodigy, Oswalido

They etiom f-u'

Curin, wlinse inventions were to revolitionise eleetricity 1 Sinee
i subsidy was voted for him he bas subsided,
Sestos Pumont has x-umplvlwl haloon Xo. 9, with which

s to eomnpete for the Saim Louds prize and has Jately,
sited with the Legion of Honour, an- aousual distin-
=0 young a msn—he i oply 35 years of age—but tho-

rougiily deserved.

I oway — The guarda muicipal want to change their clothes and
have petitioned
agrecd  and

the Prefeet to that eflect, The Prefect has
now  busy studying hious.  Certainly their

exactly the best place for lnvatories and after the ate expericnees appearanee, if neat, is scarcely martiasl and they Jooked more
it might he thought they would be removed, But ne! Al dike ship stewands than miardians of the peace.  In umiforn,

that seems to ocenr to the manager is to double the guand ; but  © there is tothing to heat the happy compromise between the wi-

quig custodict custodes ?
—- On Fri
the morning, N

ot of her companions, that she was goiag for o walk,

v, the 6th inst, at between 7 and S a o’elock in
er Grewer, one of the most highly esteemed of
the Sisters on the Nursing Stafl” of the Stranger's Hospital, left
her room, statimg, in answer tooa question addressed (o lier by
As xhe the fire was got under

¢ ditary and civilian of the Engli

. appears to he the avernge heisht of our gearde, is seareely eal-
eulated to show off that get-up 1o perfection,

— A lire hroke out on Tuesday nicht that destroyved great

part of the Central Raitway at Kugenho de Dentro, Fortunstely,

shi hobhy.  Bat 511, 4 in., whiech

ol not extend from the main build-

had not_returned at 2 o'clock, when she should have gone o g, The ditmage is estimated at 2000005010,

duty, the Matron reported her absence to the HON, SEC, of the
itnl; who,on the following worning,as she had noteven then [ fund for defenee
Authorities, whe at
onee took steps to endeavour to discover what had hecome of | —
1, where she
5, at ahout 11 o’clock on the morn-
» persons deseribing her appearance 1+ mismanaged line is wrapped in impenetemble mystery.

hasp
returned, commuunicated with the Polic

her.  She was traeed (o the Lyvejinha at Copacala
hiad been scen by two p
ing of the 6th, one of the
and costume, very aceurately.

their s}

— 'T'he officials of the s

oihing
allenpt to hlll"'l.ll'l/l' the strome room at the Central, whieh tike
the robliery of 8§

ary of Marine have started a
aper libel,  Coming events cast

agninst newsy
aws baefore thom !

s trapspired  from the enquiry as 1o the

20005 and everything else that occurs o Uhat

B. AL gun hoat Beagle et on the "illh inst. for

Since then, no trace whatever has heen foned of the unfor- ICuglanl,
tunate lady; who, it is surmised, must either have fallen, or Minas. The State government has remitted to Paris
have been swept into the sea, by wind or wave, from the slip- the funds for  payment of the July coupon of its foreign
pery rocks at that place.  Sueh is the conclusion adopted by the debt,
Police Awthorities, and also by the hoard of Divectors, siter a Sao Paualo. With the object, of facilitading the move-
careful considersition of the circumstanees, ot a meeting held on | ment of phostation luads from -m'l-p:nrl of the State to another
Wednesd the 18th inst. The shore has heen continwousty | during harvest thime, the sceretary of Agriculture, Dr. Carlos

wattehed fo
the present, n

s of vither have heen seen.

— Dr. Antonio Olyntho, one of the commissioners at the — 1
Saint Louis Exposition, has been conimissioned to study Ae-
i wells and their application to

riean methods of sinking Art
Ceardi and other drought ar
— The firm of Messrs. Guinle & Co,

have been made ¢]

» Parahyba and - down ‘That rus ved river tothe

— U to 16 inst
Avenue smounts to 1!
~— Three sepasite enqgui

421:804%000,

any appearance of the hody or clothing, hat, up o

ave aequired the fulls
of Pagyuequer for production of vlm,lln energy,  These falls Py has asked the assistanee of  the police ag
ic by Alencar's m.wn-lpiwu O Gucrany, who, whilst paying for eurrent for one or twa lights, have
clandestinely connected  the wires  with.other Janps and . are
thus consuming mich Sinore “than they: have acright do. For
one or t\\'ulamps no metres are supplu-xl but. a fixed chrge of

s down the l’.uqucquvr that Pery and Ceey Hloated i a foy

fhe sum paul on l'\lll'ﬂl)ll.lllﬂlh or the

(inqueritus) nre now going on ot

the raily

ture we, by a slip, vave the name of Dr. Allmgue
inslend of that of Dr. Botelho.Dro Allaguergue Lins is seeretary

[ Butelho, proposes to make arrmngements for reduced fares with
"5,

t week in our notive of the new sceretary of Agricul-
jue Lins

of Finanee.

= Ntealing Flecteiec Light ! The Lizght and Power Co-

inst cnstomers,

45 per onp is made,

the (‘cutr-nl Railway, one on the rvobhery of S05:000%, now get-  Paulo.

- Frost is reported at Jalni, I and other distriets in Sao

hml oni the origin of the fire. at. Engenho

Superior British Hosiery
and Underwear.

Football Boots and Tennis Shoes,

-~

Lk & 0.

The Leading Boot & Slmc Dealers in Brazil.

-

AGENTS IN ALL THE PRINCIPAL CITIES.,

Rua do Ouvidor No. 67,B . pRK &
RIO DE JANEIRO B 4

RUA DE S, liENlO No. 8
8. PAULO
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i and the latier a planter.

ina'y 24th, 1904.]

03 |

— The eolonists of 4 planter at Sao’ Simao, “discontent with
L the prices paid for pieking, strick and refused fo work. - A fiw
policemen were sent to Keep order and oblige the men:to respect
their contyacts, but they were mobbed and ¢atne to blows with
i the eolonists, mostly Calabrezes, who, when last heard of, were
¢ besieging the planter’s  fon amd  threatening  to murder

thoem.

-— The production of sugar in this State is  caleulated
15,306 toms aned of aguardente (ran) at 69,219,500 litres,

-— During the stoyn that lately  passed over Itapira hail
stones, the size of oranges, are said to have fallen.

— Different Ltalian societies have held o mecting and de.
termined to ask their government foabolish  passports for emi-
uranis and substitute them by a ceptificate.  They also ask for a
grant to each pedronate, for loeal purposes, ol 5 liras por eep-
tifiente.

i - Sebastidfio Cionpos, whe stadted fom Caompinas (o walk
E rotd the world, arvived at Sao Paulo, doing the 110 Kilometres
|
|
|
|
!

at

in 2, days, At thal tate it will fake him somme time (o get
laek to Campinas,

= The official candidates of the Commrissio Central for the
provineial senutoyship, vaeated by Dr, Jorge Tibirigi and Albu-
quergque Ling, are Dr. Pranciseo de Panla Ramos de Azevedo
aned Dr. Jodio Franciseo de |

nula Souza, the first an engineer
Oneof the vaeancies was reflused by
I Domingos de Mores ea-Viee-President,

~ The Commercio de Siao Paalo has heen sold to Dr, Laette
de Assumpeio, The progrannne of the new director confines
itsell to generalities amd promises 1o *combat the general state
of poverty  and demoralisation’ but says nothing about the

govermment, whether that too is Lo be combated or petted ! In
Brazilian journalis there is no alternative !
-~ The part of the rveport of Dr. Bento Bueno relating

to the measures taken against yellow fever is of the greafest
interest. At Santor, Campinas ol Sorocaba unceasing  war
has been waged on mosguiitoes and the eolee heniatus, pro-
viously so common, has abwost disappeared and with it the
epidemic of yellow fever.  Transmission by mosguito hite is
possible 57 days after infeetion of the stegmnyga, and  (his deter-
mines the period during which the  greatest vigilanee muost be
exervised in yellow fever eases, when the patient has not. been
entirely isolated from aceess of mosguitoes by netting, :

— The votton weaving seetion of the factory belonging to
the Baneo Unifio de Sao Paulo at Votarantim  was inangnreafed
in tise Tith insf.

Rio Grande do Sul.  We rccommend to the atien-
tisn of our colleagues of the Rio Grande Press the fillowing
figures taken froan the Convmercial Statistics Serviee for 1902;

In 1902 the valae of the imports | Rio Grande
bar amounted 1o 27,612 1$, out of 8 he total -
portedd by that State. Of the former,  28,721:9278 corres-
ponded 1o the cost of the imports in the respective countries,
amd 3 SH0:8UES op 16,47 L to, Treights and expenses on sanme,
Al Riofreights and expenses were not very diflerent and in 1502
represented 15.1 ¢ amd at Santos 16.1 " of cost.,

The f.o.h. value of imports erossing the bay was 12, 127:101%
gold, or £1,564,308 on which a 27 tax would give only £27 254,
On the valuation it would be considerably higher,

A

ofticial
Supposing it were double and gave £35000 per annum, that
would e sufficient to guarantee interest st the rate of 3 per cent
on only £1,000,000, whereas the c¢ost of the works of the har
alome were estimated by Bicallio and other engincers at least
20 0000005, equivalent, with exebange at par or thereabouls,
to £2,250,08 About the advantage to the State of Rio Grale
of a harbour of sufe amd easy aceess there ean be no doubt, cven
if it were somewhat costly. It indeed of such vital inpor-

i

govertmment: wonld de wie
LT R T 1T
ubsidy by ‘one'of it
the form of a pereeitage of export dues.
It would not be enough to merely dredge the bar,
for ocean vessels should Le guaranieed fo Pelotas
Alegre too, if they are to bear a share in the eost. 'Po he
sceeptable to ull, the plan should be eomprehensive and, besides
decpening the bar, should include = dredging of the channel
belween Rio Grande, Pelotas and Porto Alesre and the con-
slructilnn of -devp water quays and warehouse sceomodation
at ench,

tuatler. ap ¢y

vy supplement (the es
déral guarmntee o) 3

Aceess

The real impediment to ‘the realisation of what is agreed
to he “essentiad Ao the advancenient of the iaterial ititerests nf
the Siate, has, for years, heen the tivalry between ‘the  three
leading towns and their struggle for wsecndaney, I is in obes
divnee Lo such dictates that eit<tom houses are opened or elosed
ul Pelotas and - Porlo Alegye, as their loeal politicians, or those
o the town of Rio Grande, alterimtely get the upper hand, and
vival projeets for artiticial harbours at Torres or even Chuy are
periodically started. Phe interest of all parts of the Stafe nre
in reality identical, and the petty local spirit that aims at the
engrmdisement of one at the eost of the others is as foolish as it
is unpatriotic!

The interest of all Riogrndenses Hes in the establishment
of the esstest and mwost rapid communications possible with one
another and with other parts of the Union and the outside worlid.
To reduce to the minimmn loss by friction in the delivery of
our own and distribution of the products received i exehange,
not to dwellers in the towns of Rio Gramnde, Pelotas or Porlo
Alegre alone, hut to the yemotest village on the frontier or
township Cima da Serra, should be the object of a really com-
prehensive policy

Neither Rio Gramde nor Porto Alegre ean pretend to mono-
potise trule.  Po eacl, pature has seeured advantages that art
shonll endeavour to improve s develope, so  that each, with
the least possible outlay of time and bour, aet as the distri-
bnting gent in their respective spheres. Lot all start alike with
eyual favours ind the vespective area of eaeh will he determined,
as it shonld be, by natueal comlitions and the superior energy or
eapital of une or the other,

Whether it would be advisable st great cost to undertake
Ewo seperate harboms ot ports so elose together ns Pelotas and

tio Grande may be questionable. Bat in any ease it would not
he difliendt to tind some comipensation for Pelotas in o deawbaek
ol import or export dutivs equivalent to the eost of transport
hetween the iwo poris.

Only by a decisive and collective
will the problem of outside connmun
be pesolved.  So the sooner internal rivalry ceases and Pelotas,
Porto Alegre and  Rio Gramwlde  determine to work together

as one man for one sehewe, the sooner will it hecome a reality.

Esabia. Hain was general on the 6th inst. between Ser-
rinka and the eity of Bahia as also at Joazeiro and along the
Timbd branch ol the Sao Franciseo Railway.

— A note has been received by the governor of the State
from H. B. M. minister at Rio thanking the authorities for their
action in the Calenduecd ease cond praising the elearness and lu-
ciuity!” of the report of the chiel of police, on which the vourt of
appenf based its deeision.,

ort of its own citizens
ons with Rio Grande

Pernambuco. Sanitary conditions get worse every
¥ and are now very alarming. sver sinee’ the cholera . épi-
, fifty yeuarsago, was anything like it known 2 "Commencs
with 62 deaths in Junuary, they rose to 161 in February,

ing
2238 in Mareh and 617 in April, equivalent to 79.4 per thousand !

THE FORMER RESIDEN

: Milullged by ihe propricior, SMARTIN.

GRAND HOTEL WHITE

3 oF COUNT ITAMARATY
ALTO DA TIJUCA -— RIO DE JANEIRO

(5!»

to takethe

owir, which might take

and Porto -

The Paradise of Brazil

The building has been entirely re-
novated and contains fine saloons and
rooms as well as an excellent Res-
taurant A la Carte and good cuisine,
and the celebrated “ZEZE™ spring
water for use of the guests.

Fine airy bedrooms,

Pure spring-water on the premises.
Choice Wines, Liquems & Cignrs,
Shower, needle, douche & plunge baths.
First class (able,

Billinrds., Prices from 103 a day.

N. B, IZvery attention paid to
the comfort of the guests,

TELEPHONE NO. 1094,

FHRFFFFFFFFEIFFE
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1pulﬂishing’ daily reports of rainfall at stations along theijr: lines.

A by the réturning troops,

— A he Great AVestern Railway is doing good serviee by '

1ain has heen falling more orless irregularly all over the State
whilst at. Parahyba. 18 smm. fell in three duys. At Maceid
Fains stein to have been so heavy  us to flood the streets apd
overturn @ wall at the milway station. -1t is to be hoped rains
may continie heavy at the eapital and extinguish the epidemic
of dysentery which is causing so terrible a death rate, chiefly
amongst children and old people. The doctors do not seem to
understaml it nor how to treat it.  In fact, the curandeiros or
quacks, who use solely herbs have been much more suceessful,
It is generally betieved that the disease was brought from the
Tudeed it seems not unlikely,as o
the epidenne certainly seeins to date fron: then, whilst the dry
and unhealthy weather has heélped it to spread, o
— Phe budget for pext yearwillinelude a speeinl tax of 2§500
to 45500 per hag of swgar aceording to quality from fuetories
(usinetsy that ave behind hand with puyment of tiwir debts to
Government ! Aguprdente  and  aleohol will, however, be

exempt.

— Tuk CorroN CROUP AT PERNAMBUCO : — )
Eutries to 25th Aprit 1904 ..ol i ee 8,133 hags:
- e T 1 S 219221 »

Defieiencyee.ssererooacscarecacnns 13,088 & ;
Ceard. FromJanuary to March 5,372 persons left the

Siate of Cearit for the Amazonas,

Amazonas. In consequence of a representation of the
Government of Amazonas against the reduetion of duties on rub-
ber from the Jurug and Puris districts, now under federal juri=
dicetion, from 23°,, formerly paid and in foree in the States of Pari
and Amazonas, toonly 157 whereby, that Govermmnent states,
contraband will be encouraged and a great deal of rubber from
the State of Amazonas entered as from the Aere or Purtis, the
Ainister of Finanee has determined that all rubber entering
from the Puris or Jurnd shall pay daties at the mate ot 287 0 and
the exeess of 8¢, he returned to the owner on proof of federal
origin amd on the contrary he handed over to the Government
of Amazonas,

NURSERY-GOVERNESS

wanted for english speaking child of a Gamily
living in a healihy and spleadid house in Rio. Good
bedroom and board given and a good salary paid.
Apply rua Mariz ¢ Barros n. 36 cither before 10 .
or 6 p.a.

Trade mark — ‘Fhe GIRIEKEN Star

Nervous Exhaustion & Debility ;.. wponicina Carvalne’
S, Rua 1¢ de Marco

PHARMACIA CARVALHO  Vigorous Toni

i
|

REVIEW [May
~ Syorting and Dramalic Jews

CRICKET
PEENAMBUCO CRICKET. MAY 1st 1904
OVER 29 v UXDER

Ouer 2 Lnder 26
.......... afti. Witliams. . 3!
R, Bradford, . 14
ot F. Fellows . 11
12(C. Conolly . 4
S 4. Combe 4
. Faxll. .. AL, Pareott. 12
. Gwyilie Lo 21EHL, Harding, L
. Milar, Sid Liewelixe 0
[ 1
L1 [t
¥ 3
I b
o 11
Total...... -l Total..vooe 95

Iio de Janeiro, Saturday, Moy 20th, 1905,

Ninety days Bank rate on London opened on Monday 23rd
at 12 1;32 and elosed this evening steady at the swme rate.

There is little to report.  Coffee has been somewhat more
5,000 i bills as against £171,000 the
previous wees, and £225 000 last year, and selling has heen very
aefive, thus giving promsdse of still better things next week; but
beyord the order husiness, the eoffee market is dull and  dead,
and will probably only wake to activity when new coffees begin
to arvive in large quantities and Europe becomes a big buyer,

I putes are maintained until the new erop begins to move
in June or July, what with higher prices for coffee and rubber,
even without outside assistance, it seems likely that toward the
end of the year exchange will improve, and that any outside
element,such as the sale of the Sorocabana or nspeeulation for the
rise might easily develope into a boom. It is true that imports
are increasing steadily as the inerease of customs revenue during
the Just four months, shown in another column, conclusively
proves. ‘There is however every reason to believe that, as both
the coffee and rubber sensoms will be entered upon with prices
ut considerably higher level than last year, the value of exports
will be lapger this year than Last, and mueh more than eounter
bakihee the inerease of imports.  The worst feature is the pare-
lization of the foreign coffee markets; bhut everything must
come 1o an end some day, and the longer they reftain from
buying, the greater will be the rush when it does come. Indeed,
we shall be very surprised if within a few months the eousuming
markets do not discover us powerful reasons for “bulling’’ cotive
ag they did Jast year.

animated and gave  £2

cc . i ' e?? Guard against fever by
Supel"al"‘ls drinl{ing it.
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(ROTISSERIE  AMERICAINE)

+ American Restaurant ~

The finest Restaurant in Rio de Janeiro

LOCATED IN THE CENTRE OF THE CITY

Al visitors must pass it on their way
to trams leading to
Hotanieal ‘Tijuca, &e.

SNeah s

5

b,

Rua GongalVes Dias ]\lo; 59 —— Rio de Janeiro

)

A 3 .

=

Always keep in stock the best brands of French,
Portuguese and Italinan Wines, Whiskies, Brandies and Ligqueurs. Also the
finest Jams, Preserves and FPickles., -

Our cuisine unsurpassed. Game of all kind. Roasts and excellent seaks to suit the taste of
the most fastidious customer ; fresh potatoes and vegetables.

Frail (foreign and:native) alays on hand. Neon, truit-snlads. ice-crenm, cigars and cign effes.

LAST BUT NOT LEAST, OUR PRICES ARE VERY REASONABLE,

v Just off the Rua do Ouvidor.

S

b \G

4§

50, Gongalves Dias,

a0

#
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(PENSAO LARANGEIRAS)

192 RUA DAS LARANJEIRAS,

Splendidly situated in the HEALTHIEST part of Rio, offers every comfort to visitors
ENGLISH CUISINE. Trams pass the door. Terms from Rs. 105000 (10/-) per day.

For further information apply to the Manager

I —
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Extrames at which husin

was done daring the week ended May 20th,

sight vute of the Camara Syndical.

ot b b b b

The averuge depreciation lm the week, eaiv:inted on the basix of the Rask's
sight rte, is 55.49 ¢fg and the preminm on gold 12471 of, against 55,74 and
126.19 Jast week, At these ratex: i
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Fraue......
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% Y lslll) . »

: : : Total, week ending May sy, 1004,
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BUSINESS “DORE - ON - THE -RIO -STOCK EXCHANGE
Dnrmg the week ended May 20th, 1904
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_BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE . f {ﬁ el
 During the week ended May zom 1904 R !ﬁatﬂee AHtarae

T £ HIGHEST

BIPTION SALER ;

Salurday, May 2185, 190},

Joint Entrics at Rio and Santos for the week ended 20th

s | sqso0n P,

Santos \Inllwnp.llll\ (Ist. issued,
Dl iesned

S Pantba Manicipality i(7th ln:nlx’

May were 17,528 more than for the previous week bt

less (han last year's, of whieh they represent 58.2

SHARES ; : The weather has been cold but dry, with oreasional drizz-

Lingz varins i Minas and Itio.  Frost: and hail are reporied from

Baines Commereio o indnsiria AI:-
2

i S Paula. . : a0 BIssnon B R parts of Sio Paule, hut at this season it isnot very formidable
[ A0 -
Haudisia I B L s df;}u:.:, thowugin of course severe wenther miust check growth,
gV H I - g o : < .
Mael flardg Co ; [ whgm | iy So far very little exeept samples of pew eoffee have hoen
Morraack Boxps ; : {' seen al Rio and though it is reported to he eoming in ot Sanlos f
| e | - it must be i very small fots as none of the shippers we have
Baueo €1 de 8, Panle 8 <f i a0 R i
du 6. § SRS SEON consulted seem 1o have bought any. 1 faet, instead of the par-
Ty : !
!

ticubary early harvest that veports of the dry, scorching weather |
ave rise to, entries are mwueh kater than usual, as we all along

The bnsitiess dune on the o Panlo Stack Exedutige amonnted 1o Hs,

24200 distributed as follows @

maisfained that in consequence of the Inte Iate and irregular
flowering they were likely to be. Besides, the damp, cold
wenther hy

I Government Seenrities .

Bank Shares. ..
Raila
Mise

Muoriaee Bonds ..

helped to throw back drying,

LR :m.l:nlm
B At

Shares.

Por the erop, eutries up to date are only 10,008,065 a1 there

peis <h: seems every possihility that for Iio and Santos they won't go

miuseh it anything, over 10, 1,4 million |

N Shipmemts embarqoes) were 69,467 bags more than the

S - e previous w

i?)a‘(i!l&'t’ S!{ee » Prices vose

& 23 sfis ahove the previods week'™ and 15609 higher than last

s aned 7,567 more, even, than last year's
izhtly, so that the average for No. 7 was, hepe,

""""" year's, AL New York the average for No. 7 Spol was 0.08f 8
Brasilianische Bank fiir Deutschland higher than the previons woeek's and 186, higher  than for the
BALANCE SHERE 08 FIE BEANCI AT PoitPo ALFGRE, ARRIL Srp, T corresponding week kst year,
Assets Relling was very active, 58,000 hags over the previous week’s
Acvmnnts enreent gnmanteed B havimg heen delivered and 1HLOM micre than last year.

Bills re Stocks fell off and on the 200h inst showed 95,270 hags less

(o on the previous Friday, but 119,479 wove than on the cor-
vespoteling dade last year,

Sernriti
Susebry aee

Cashe I currenl ot

Reports

i are ewrrent that the porecentage of beans to berry is

poor, but it is too early yer to form definite opinions ; the hean,
[ however, setems to be of taiv and guite usual size,

Liabilities

SHES e

esits fised

Seeuriies phedged and in deprait el s ities receivabde Swnton May 150h, 1904,

Fosi om0 sl

dry pariies
1€ rdis

correspenscests

The position of «ur market vhanged entirely.  Commissarios have
Aveaunts wal M )

1,502 0l tan Tittle cofles 1o sell freely, amd the consequence is alirm tone on their

pairt. New coffecs are not expected yer on barge senle,—a least not hefore

Ti§n
o the middle of next month, and <o the volnme of business is, aml will re-

Yo & 0 B Guetschoie, == Rupp, Diveetors, uatin small, in the imwediaie futare, Now ferreivo eoffees are conting in
. mere abundantly 5 the qoality is not had bat the bean is very snll, at "

wiving poer resnlt. s went up sanwhat. Fhe States were buyers, it

INSTANTANEOUS WARER HEATER appearing as thongh the interior of that market was poorly supplied,

Eunrope was yuieter, but, at_a price, was also willing to take relativ

. Teast not Jarger than the first coflees of Tast eropr; consequently eleaning is *
THE EAGLE NO. 3 L o] (W 3 l‘|;‘ rsbeolives o “rop NI Y eleaming !5

FOR
rou Targe quantities. Superior ovders rled hetwenn 336 and 35/-. Suprriors

s ol here a'38200 10 53400 and on some days 100 1 200 piix bigher.

BATHS AND DOMENTIC PURIPOS

Driores feteliad 200 to 300 réis aore than Superiors. Goods and Regulars

“l(‘ \l"\l “ tl\“( ”(‘ lu‘l “l ”l(' “""l(l sare i goud demanmd, at 200 1o 300 réis lower than Seprrioes for the former,

J— i and aboat GO0 seix lower for the latter.  Low spades from 45000 10 38500

All Parts Interchangeable are i gond demand, but very seavee. Peabeyries alse saw letter prives,
Nuperiors way be quoted ar G85500 o G360, New washed are vet a little
Material and worksmuanship of the highest stack ; dine sew washed nd offers ar 63700 to 63500,
standard.

Receipts continped on the old seale but shipments were heavier, ong
stovk Deing to-day only 685,540 bages,

PRICEI. ., O, 13, NICW YOIRK:

Nickel Plated. ... ... \n-“‘)
oSl $ 300

Exchange at 120032 10 12.1/5, with little bnsiness. Powta at 2540 riis,

« 3y Guard against impure i
“Supe]’!arﬂs water by sticking to b

Suaperaris,

MANUFACTURED BY,
’ Coughs, Bronchites, Hoarseness
PHI S, Rua 1+ de "Iurqn Marell e
' PHARMACIA CARVALHO sarvellons elfect

S. Bernstein 00, | ————————

ry “Peitoral de Jurana”

s guality o is only

: : : , 1
$6 is”’ « v i -
82-86, West Broadway - New York, U. S. A, Superarnis” « ";,“"e‘] by its popula-
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‘COFPEE ENTRIES : el SANTOS
FOR THE 'WEEK ESDED T FUR THE CROL Te BATE | SAMEOF (a5t PESTIEATION | sH1L L AEAL
B May. %2, May 200 May N
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velas. ... Brenes Mives o Kyiselis & On. Tiv
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: Ervisvared
: ('uu}l’\lu:'ul . s 1T Cemcondia . ... Havee via Bie-
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x : | . e e Cart Heftas: & i
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N e Ao .
» > <he 2 Iln 5Hry \\ultj o .
» » Ao ohis Nossaek & Co. ...,
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COFFEE LOADED (EMBARQUES) » d
pP— i s SR . » sdo
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. > da
L 1 S T T R T 1] ! . g
May 20 May 15 May % Moy 2 s i Biard, Bani & €0 x
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i * : b X oo isk~ Jiahd, R, Paglo, Araraguara, Botneata, l-ml..u- and dal-
i B H oy Bmyrn ... Ornstein & Ceo A4 £ tivathal, !
i { - ha it
| s 14 Camocim ... [Pernnbaco.. . do b wwe T
: r f o !;:.l;f:;;.‘_l;.-:.;.;.....‘. L The coffes -sailed during: the week ended May 20th, was
H i - sl R [ — ’ conslgned to the following destinations
i |
: 6 ollagoas. . ol Mamdees oL, dy Fudu - - -
> i dos Pinte & Cooonnno.. 119
P ol TS D do b5 EURopE & OTHER  ToTaL, e hop
N i ddes do Ornstein & Co pon MEDITER- COAST POLTS FOR WEER T0 DATE
. : Aoy s Sunedey B tim
s 1 Y rTC S A Fhiesedesr Wille & Un, Bk . o Wt
o AT Atiantique . Patbeloow & Withery, PR ! e
: R AR
. oty Engen Urkan.. . i
a i B, Ashwortls & Co. s .
» ebn do Sapdry oo i |
i —— v s JIERDLUS R RN
| S dor '
; B Lu,wu Frban . (IR A7) 23 - - ERA
¢ > 1§ Penning Kang - i
i s i Gudarany. . i -
: » dy ¢ H) . -
| et R mow CASA CIRIO |
i » s orty 2 ez T Nt : ™A , !
i s 10 fitdan ..o INew Yokl [ Theador Widle & Co 10,000 : . !
) | . o o E. Johnston & 'u. T o Grand stock of all sorts of dental :
| i . .:-. | i Ornstein & C . | ¢ nd terial :
i > ko da Hard, Ruad . i apparatus anda maicriai,.
‘L i » oo da Dabelow & \\'lllu'l B H :
| s im do 3. W, Doune & Co... | H CUTLERY ARXD TIHE FINEST SCENTS
: N do Mo Rich. Riewer & Co. 26 ! - .
. i » dv o Sunlry.. PHLLIY : g
Y § » A t Lotidon. . { Hard, and & Co, .. i {——
o t » dn i' o an'lun, Meg. Co Ltd ! i
& i » § Duptan ... B Jol “ee 2on1 24,70 !
' | T o & o | KUA DO OUVIDOK No. 14y A
: i s M tersegae. ..., {Buenos Alres.. Bagon U i ‘ g
; [ o " i do Sumdry., . P00 BOX Nooids = TELEGRAPUIC ADDRESS : »UHRIY
i : i : :
i s 2R Umiberto.... Genos. .. Bugen Url RIO DI J ANKIRO
i > dy ! do Guastay Trinks d ki & 2 R
| § 46 S . ; y 7 Adds to the pleasures of
! uperaris’ ot B

vm——




A ;\lzumf;u‘tufljm'cs of Tessalated Tiles
| FOREIGN
MOSAICS

AND TILES.
"MARBLE MERCHANTS: Lo
Sl et ol ol ol ot e sl sl sl

TRADE MARKS

SOLE IMPORTERS
of the products of the
Societé des Ciments Francais

OF

Boulogne Sur-Mer

Demarle Lonquety

AND

PA’

PR A AR R AAAIIR

Orders received for the importation of all kinds of Material for Construction.

Telegraphic Address: CRESTA--RI0 - P.0.Box 342

RUA DA QUITANDA No. &1 Ro ooz

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS COFFEE PRICE CURRENT
Weak ended For the week ended May 20th, 1904
May 20 May 13 May 2o May 1 Crop to May Ws(_lm_ﬂ’“x ) B i May \r.f May ;\lny Aver.

17 18 1 . 2a ages

s Bags £ £ Rugs £

Bhere e e et GLoun e Jos ey BTSN BOU3ATE ST65 00 KLt N, 6, per 10 kn..,: :::“'" : 5708

Santes JTIRT0 BN ST Nt 0 Fe O B ( .

Lo in. 5
Tolal AR/ 105, . IR CIRTTY LSO 467 : 247 R .0t
Ao BTN oL BT RS T KIS Sor i E N J HH ) s NoE s s s t :::\.; Aoy
OBR OWN STOCKS sON.H s s 5.0
Eio: Stock on B TS D T S T v BANTOS "I‘(I]I;:I;l’;:l ner 1900 5088
Entrivs during weck ended May 20, + Gaod Average 3.800; 3.958
. N. YORK per Ib. !

Lasseled (Embarquesy for week emded May 20 o000 cont. .98

Spot N. T
. s

Stock in Rio on May 13, ..
ol Afoat an May |

Gptians. ...
M

Rtoek at Niethoeroy . D08
Eutries at Nietheroy plus total comhorgues : . .;"i?
ineluding transit. o oo e i e s Bepte.. s 19y
s2082 HAVRE, per 50 &kflos
lh--lucl:y embarques at Nictheroy i saitings - Oplivns.. . franes.
during the werbo oo 43,2800 PR B ETRI)
Stoek at Nictheroy and afloat on May 20 15,804 . :\."‘;[:: : ii'r": b

Stock in Ist and 2nd han HAMBURG pes Vg k.-

I those al
20. .

Nictheroy and afloa 2 [ OpLions. . ... plennige
SANTOS: Stock on May Li.. ... » v.o. s Ho X L
- > dulv.. s

Euntries for week ended May < 3550
" L T + Sept., > 3500
78S, 6 g v -
Londed during smme week. ... .. 110,126 I‘U‘\_{m‘\ per i
Stocks in Sanfos on May 20......... ST 678,475 “lm.mm'\'
Stocks in Rio and Santos on May 20th, 19040, 1.15140,131"115 B 3437
‘Iln doon May  Bith, 1904, L4082 -
gy P € s .
do doon May Z2nd, 190 1,190,877 SALES OF COPPEE for the week ending
FOREIGN STOCKS May 20/1904 May 13/140
] Win... 10,000 14,000
May L3/1904 May 61904 May 1571903 Santos. [ 109,000 $2,000
United States Ports. ... 2,554,000 SAGD,000 2,180,000 " - o
TEAVIC ceveenennenuvsres 3,474,000 3,467,000 ,<1:1%,000 Total s eeoneesecanansas 134,000 46,000
B : ; .
Both.ooeveennn . 6,028,000 6,027,000 5,515,000 . e - P
Deliveries United States 58,000 768,000 BLO0 | ¢ FRT I?‘ the highest standard
Visible Supply at United Supzl"af‘ls of purity -and -excel-
States. ports........ 2,520,000 2,750,000 2,450,000 . lence. ;

AN

-

’




L
L

~

N

LEutre Rios
Servavia. .

Guarany.
Ligagio,

Teixeirus. ooiveoiae
PoRove ..o,

Pihan ..
Patgoeinio,
b l'nulu

(‘,‘m--lr;n

)
8 20,7y nuhnlr . Brivish, o

§ s 3 s 8.8,

a(inml.o‘l':l‘.:: [N ‘l i e XY Mum hester

Migeir 1 duo e 1,007 Barbudoes
7 Hine. . du 144 Buenos Aires
= du Pernnmtmes
16 I Bahia
13 o 918 Montevidis
E3 o 45 Caha Frio

Maperine .. | P i

jARRWALS AT THE Ponr OF RIO DE JANEIRG
nnring the week ended llay ZIst 1904

TiHN-

NAME OF VESSEL | FLAG BiG B
NAGE

FROM

L B485 - Hambnrg

dn .».na Cardift’
do 85 London
o ‘Autwerp
da Y7 New York

i 457 Rosarin
sin 2708 Bordeanx.
s En HIH Mandos
Ih ibragancu. . dn ol Py
161 Murup do i i Caravellns
x

16 Mugni. ..

1 Trixeds fnha, o o du Marea
Kofromirer
iAo

Anna Agnete. ., . Pitregiie Murseilles
W Jomfruland ...... N o Wid Gulport
17 Canhllén' B . 8. River Plate

.t do Vorto Alegse

T s Juiio du Harrs
13 Adetivo 1., Sehsoner th Frin
17 Portinko. . Ao dan
18- Almirante iy 5 Rajaby
185, Salvado B .!mu

15 Alexands ia .
Is Lsperanga .

o 7 Purte &1

1S Prud. de Mo aes.
188, Jodo do Burra o des Ex das
1% Gareia .. . o ehos 141 Sanios '
Ix Titian British ... do i
1\ Nudia da

S Drwume p :
18 Mah. o :
18 Lositon dn 1.815 In'mm ‘
194 Mout Ces e 2162 Marseilles !
19 Wesh idg [ 1 Leith
1 Penar (k. da L5 Newport
Ve Datmaia e B Rosarin
1t Awniv. .. Sebuoper 85 Caba Frie
14 Daris Ly miis - e ‘
‘m Alw . Saldandna. . B

A fris

Y Kudi.
A Serata.
A Orita..
W RS Umberto.
20 Ly langen . ..
2 Prinz I aidenas . ooy

e

. l.rrnmn.. -

hqagmq ;

ARRIVALS AT THE PORT OF SANTOS
During the week ended May 20th, 1904
DATE | NAME OF VESSEL FLAG l RIG TON- FROXN
| NAGE
Muy 15| Roman Prince. 8. 8. New Yok
13} Grasca ... de Rio de Ja
16} Cordillére sk
17 Atlantigue. do
17| Saint Ninian . do Newport
YiiQuinto i Genoa
171 Prud, de Mor aes. do i [Porto Alegre
1% | Rudi, do Tagahy
18| Victoria . duo o) Rio de Juneiso
I8{ Ré Umberta. Ao it | Buenos Alves
14 dmdustyial sk Rio de Janeire
Lo drisc.o... des 7 [ Porte Alegre
20 Destervo . o Montevideés
20| Belgrano German. ... ko Hamburg
0| Poiton .. .. French ..... Ao 1 ‘48 Genoa

SAILINGS FROM THE PORT OF SANTOS
During the week ended May 20th, 1904

DATE NAME OF VESSEL

May Li l’lllr‘ de San Nico-

17} Atlantique
h VTitian ... ..

]I’;wl. de ‘Aorazs.
8 Rudi.cccoiniann.

l» Roman Prince.

IBlemandl veeeiss

19 Prinz Waldemar

Vi Erlangen oooou.e

19 fé Umberto

“SUPLRAI'!IS” Il ‘all that is best.

20 allmgimr esavees

TON-
FLAG R1G NAGE i ror
. 'French 88 I,Hﬁ‘.!lllnm
Reazilian ... da Pari
i o Porto Alegrs
do do 207 Parvanagoi
- dae Sehooner 151 Tijueas
French ... 8. 8. s ul Burdeanx
do da ,.).M Ruenos Aires
dn do 2, ’iw; do
<1 British, .. dn 3 4387 New York
il . do A4 Porto Alegre
do do 164 Rio de Janelro
British ..... do 1,221 Rin Grande
American, .. Bargue l A7 iNew ¥York
Jerman ..., 8, 8, 2,261 Humbury
do do 3,657 [ Rotterdam
o Nalian ..o do 24065 Genon
Bruzilan Ao BHT I Pard
do do ‘W"Pnrmnu.lm
llo do { Rio sle Janeire
Sehosoner 7| Pigneas
Brilish..,... 8.8, 1, Ml Bn 108 Alres

ACHES & CHILLS ... «apiviador Carvalio”
8, Rua 1" de Marco
PHARMACIA CARVALIIO

Tustant effect

SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ended May 21st, 1904

1 TON-
DATE { NAME OF VESSEL FLAG BIG

I Renzitian ...
der
e
. i
Tadian. ..
British ..
do
SGennn, o0
LlFrench L.
A Benzilian ...
da
o

adim Fric

b Quinto
3 St Nindan.
7 Lesreaul
Syracusa .
7 Atlantigue .
Prctorra

18 Pennine lumg .
18 Halle ...
it Corsega.
Titian
4 Mar .
% Poiton i French ..
4 Belgy derman .,
4 Dois Amigo. Braziling....j Sehooner
o Estvella do do da

’l) Despigq o
R, 8.
o v 8, .lmm da Barrz
du )l Baltinire
. o Wb Genna
. oy Bremen
do Hombury
British..... do ¥
ceoe da o
ceseon do o 1,
do du ) IMA: \'ul ayitiso
Adn "1t Suntos
do W9 Vietorin
o
1

ACHES & CHILLS Use
'8, Rua 1" de Margo
PHARMACIA CARVALIIO

A g,re.lt deal ahe ul of

"‘SUPCY'GI'IS the best oi 18 kuul.




j 241 1004

FDRBIGN VESSELS APLOA'I‘

Tuns  J.501

! IN HANFON HARBOUR
Mg ik, 1804

Stenuers iy Vocseds

N Nieddas Teetrs
Nevewd Nowdaw -

teduton ..

t
Fickepeatue . “ 5 Nine,
Lekbeors ., ‘e " 1.0

Toaboo oo ooiios Tows WLGRGE

NEURASTHENIA
8, Rua 1" de Marcgo
PHARMACEA CARVAIILO

THE FREIGHT MARKETS

Weigish. o The deseription than msst be given of the fredgbl mae-
fe b isthat it is ol i it thestitleak i extremety
whoomey, and i e, w ever apinions may be el to the vontery, we
copsider that things are i<t appresehing g aoprecedentiad erisis in the
hixtury of <hipping.

Cont rates trom Waldes
Duth 1004,

Argentine. < There is po change fo Feport i tules fior
ports" T he T s o wtima, May i 104

Local Market.— e forwand eogagenents for the week were as<

'se “ Neurina Carvalho »

Braces the system

<. Aid. ko Bio e Janeire,””

Fiaiplay. April

Brazilia

L Peivs Weaddepode, for Habare LI b of cofles

Thetmes ooooviin. «  Buenoss Aires .. w . -
cln » Montevidda, ..., oo s "
E £ TTT FO . Sooe e .
2 » Lape Fown, .. L L A S
- » bonddin 20 s ow e
- v Prinz Nl . » Hamhu A4 o bhean
o on Tewugimen. oo o» Mavre dom L.

CRUPEIZARINT At last !

B
CURRENT  COFFEE FREIGHT RATES

FOIEOTHE WEEK ENDED May 20Ty, 1

Nevsshes

Al i
Aubwerp LODG k 1.
Alexamdrein*>

Aljesante ..
Alwiers rio Marseilles, . .
Al
Aguniles

’ eia Englami,
Algent Bay & » s York, ..

[ ETETIY 1t [
Baireeflonn ..

9 fris. & Iﬂ "
c S e, & ]l"f

TS& R —
&ane =

Bilbie,
Bromen

M frew, & 104,
49 frox, & 10/,
240

M
.m/ &d "/,
8D fres, & M0 0f,

'n

IR TV PTTE T .
PoCornmna ... ..
i Cavalla*®. .

:‘frv.-t. Tn full
B8 fres. & 100,

B3

o Copenhmgen, 2000 L L T

Kobe ria Trieste...........

Liverpool.. ..

London 1.000 Kilus

ceveee Do (opii

Lonrence Margies eio ll.nul-nr~-
Maligga oo,

Multa .. ... L
‘\l.-m~.|lp~ 1000 Kilos

Mewsing *
Metelin

Moubmssa ria Fr

5:-/:: New Yorg
Merssef l:zl}' + Hashury

wi New - York: 233
. Hamborg,

0o

psbe,, L

» SewtlEompten. . .m.

Mostagnnem ein Marseilles

Napies
Sew Yor
N. tirfean
hlessn Y,
e
Pz
Palma de A
Penung rm
Putras
Pireas "
Port Said 7
ofterdam ..,

Inguon rice Trieste
Naus Sebastian. .. ..

Santstder
Naunsonn **
Seville .
Shiz n;hm #het
Suryrna”

smnh.unpl m I 00 Kifos

Tale: nhu.mn
Taragonne.
Trebizowd =

* Ruynl Mail

= Conference rates

Zanzibar vin Trieste. .

Stean

| IN IO DE JANEIZO. NARBOUR CapeTuwnd 7 AT 350 n full
| on My 21st, 1904 : » Southampton. .. 4”] 212"
[ . e e« e oAl i 2 SO PN "]I.’frc.h &l""l
| . T U Coquimbo...._..: .. s &5,
i Stezmers ling Vessels : rin New York. y & 5[0
- »  Hamburg . L&,
Prurban » Trieste.. .. Gof-& 5"
Copidor . Tous Tuns » Southampton. ... -’)0[— Y24,
Roewdai | ” Weiirra, ... " ria \ew York.. Gf-& 5"
bt i e “ Mesdonr .. ooo. B " 5 »  Hamburg
o . Oslurgu - I O ]
ddaiian . " Mevtho.ooo. ... e » » Southampton. ... &% 2120f,
Bureidres - Anwer dynrte oo » o in New York_...... 45[-&5°
Newwseuntn . .. " Lompralond . ... .. P { ‘"‘l % Hamburg . ...... $i[6&2 l[" "[
Frosersers. . » Trindade . oiiivinns w 1 dandon Southampton. ... .)0[. 2127,
Wetselivster Lo -istens “ ) [ 3 1T T YR &.n"[,,
o e Iun,,ln.m . - Galuez*™ ...,
» Genan 1,000 kilos. ..
“ Gibraltar viv Genon .. .. ..
! - GRJoB. .o v iiiiiiiannns
F et Ueais - ll:uuhur;.z"... e enecaecaonne
Woghrids . “ Havre, 900 kilo:
Preserith “ Hongkong ria Iris

/‘u 5 /l" "l
35 tres. & 0@

1
&2 ,/..,/

‘Dldv

MW Trees, in fuli
. fres & W/,
.. -lh trm m fuil

] & 50
62172 res.de 100,
vJU fres. & I #
53 50 frs. in full.
)-

1w,

I 40;‘.& e

i

S2U[2 fres, £ 10 7],

lel

5212 fres, & mef,
Sof- & D "[

55f- &5

9B &5,

35 frea & 10 0,
ok fres. & o ol
39 fres. & W ¢,
4 fres, & W 2/,
i} fres, & ]|I “Iy

A5 &5,

53 fres. & ia e
4312 fres. & l0 v,

.'L'}u. &5 f,

i 1/ Ir.-‘li
HLHO fres, in full
fres. & 10 07,

in full

fd l/_'m« "% 10 o
‘,n/ & a7,

Supde s

: l/"lrv- vy,
57 fres. & 10 9f,,

62 12 fres. & 10 0],
30 fres, & 10 ¢},
6G0.50 fres. in tall

35f- & D"
wation with HoallerBros..
vin Marseilles, Genoa or Tricste.

O —
NEURASTHENIA

8, Rua

1’ de Marco

PHARMACIA CARVALIIO

IR
SA—— . >

Use # Neurina Carvalho’

Braces the system

Railway 3Iews awd Guberprise

SUNDRY TRAETIC RETURNS

Mileagee Latest Earnings Repented Aggregate o date
tnilway e e - o
wor o Yerker g 1 1003
Bragz. i, i
South... # o 11 Mareh ERe oy 209, 64H A WX
Leopalding . [ XD 11,054 MT.HR0 IRy

Up trailie
own ”
»

176 1S\,

a Farnings eeported in poands, b in

vk traflie »

1oy §,0085 May Lith

o SRl | 7 H

6T

RE3 809

§. Paulo Rail;vay

Pons L,

% esasemena

50
2037

“Superaris’

MOT. sold. in bottles—
not YEIL!
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London & Brazdlan Bank lelted

port

The Directors present to the Shareholders at this, their Tuneey-
THIRE ANNUEAL OEBINARY GENE \h ETiNG, the Annexal Statement
of Nesarnds for the Yes I.l-l

Tl Avvonnts have been andil
L1663, 1= 2l cincinding £, h’4 I"~ el l.mu"h( lur\

year;

balssteee of
ird Froan last

An Interim Dividend of 105, per Share, amounting to L37,500, w
paiel in Ut-lc.lu-r I.N. Thee Direetars now recommend g further |)|m-nl
of 1, per s, heing o Dividend at the rate of 10 per cent. por annum,
free of Incon

crents will absils 275,000, leaving o balunee of

il: .y whicly the Direetors recommenst shoubl be  approp
follows, £6,000 in reduction of Premises Scconnt, £7,000 to Stalt
colent Fund, and £108,765. 11s. 3d. to the ereditof
Profit and Loss New Avvcount.

M. Jons Gonrpox, the Mauawer in bondon, Having at bis own
wishy been placed on the Tretives] List ou the o mpietion of 0 years” ser-
viee, the Dinetors desire e revonl (heir appreciation of his’ log
aithiul servives, both here sl in |n.1|l~ They have .|p|ml|ltml
ur the \uh Ma r, Mu. E. A, Besxy, lnnm-llv Manager at Rio
e Janeire and Montevidéa

The Capital of the Bank cumployed in Sonth Xanerica, ax eertified in
the Anditors” Report, does not FeguETe auy provision fur depreciation.

The Direetors retiving by rotati e EpMUNn DL SenLuTeR, sy,
and Jonx BEATON, l-.~«|., wha, bweing eligible, offer themselves for se-
vlection

The Muditors, Messrs,
are eligible for recelection,

GERARD VAN PE LINDE & SoN, relire, hut
By Order,
AW, RAUNDERS,

Nevpelery.

i, : Yanp, Lhoxnpox, K, O,
Apil, Vg,
Balanee Sheet

LONDOXN, S0rn JANUARY, ittt
LIABILITIES
To Capitai-— £ s, ol
T Niusres isstied, £20 el LI,.nlmllml [I]

PRI T
G 0 on

Paid-up LI per Shave. oo oo

Heserve Fiue
T Current
3 weif at

snt Aveonnis

wants and Deposits fx
Branel . U s 5 3 LI O |
at |l|~m| Ulln'u 1

lnl Susley Aevounts. oo
Bills for Collection on aveonnt of Custome
Profit and Loss. ... .. . 6 115
Less Enterim Divide wl patied (o
Slst July,

| 111 O
165 115
CHLSIG,8HT 19 2

e Sheet -
| RUTS

ontinzent Lisbilities aost inehuded i b
A= Brawers of Boneh DPriefis aceepted

levrt el Bankers (a

anel Ritls have  becn depasited for fhe

Tvident ananel i af whdch L Zin b o
wn Rl negot . uf
W heas vuy n[/ to date ..

Nok. -

A Euedors
which J_‘s‘v,lm H

Assi

By Speeie aud Cashoat Head Office and Branehes
Bills Beesivable ..oo00.
Bills Discounterd, Loans, &eooo
Bills for Callertion, as per Contea

7 Bank Premises amb Furniniee at l|v‘u[ Office
Branches ..

Profit and Loss Aeconnd
FORCTHE YEAR ENBING S0rn JANUARY,

IR
DEET L

~oddy
Share for the Hakf-year
[ ELIEX

T Mividend
ending 31t

ol His. per
anviro.

Fr U T
6,00 10 §0

7 Reduction of Premises Meeoltld oo :
P Balwee oo s TS24 1y 3
.Ll 4, 4"0 10 '_'
Tor Chisrgees at Hlesd Office amt Branehes o000 l‘.;(! 11“! lt 11
T dnewme Tas oo occeiiiieenn S,0%4 10 2

* Dividend Guterim) for the Hadf-year ending .»I«!

July, 190 ..o .. (J
7 Baldanee carried forward. oo 3

50,008 19 6

Ll

£ s
T44,426 10 2

Balance on 315t Japuary,

LI«H 426 10 2

By Balanee brought forward .. N4 10§
2 Prafit (o 30uh Jan., after providing for Rel
Enterest on Bills disconnted not dug, Ii.nl

Doubiful Debts oo iiiiiiieiciiiiieiiiai,

W0,004 0

£350,018 19 6
£159,265.11°-5

By Balanee brought forward. o.ooveiiieiiioiiia,,

‘requi

rtiticaie and. ln-lm

An m-mml.nu-v with the Compunys et 1900 wei cortify thit 'm o
0 peditars Tave Toen -'umphu--i with, znd we Teport (o the
Shaireholders that we luive examncl the above’ Balanes Sheot and Vradin
amd Losy Avennnt with the Books and Vaneler: althe §leiwl Offier. in
Lomdon, aned with the Sptements of Aceonunt recsivid from the sevieril
ranches, and we the same to b in unl.mc-c therewith, Tl
a oet Lhis _oecasion been eonverted  inte
- of 150, per Milreis,
tesissed the Cash, Bills, and Seenrities beld
aave Bostned coreser.
ol empdoved in Santh Ame
Tt .
Balaner Shewt s properly ddrawn o, so o1 fo0
. v af the stiafe of the Company’s aflairs on
o a5 shown by the Company and’ tee Branelos?

by the

e at the careent

(Sigrasely
GERARD VAX DE LINDE & SON, Aaditors,
CHANTERED MCCOUNTANTS,

7, Toke

NHOUSE YARD, Loxpos, E. ¢
120 Aprit, 104,

or

Aunnual General Mee
2iTH Arin., ol

The Thivtv-third Anonal Opdinary General M
Brazilian | L Limitel, wis wehl on 4
s Yard, FLC., awder the presideney of M. Jabin Beaten
TN
ary (Mr. A W Saan
tthe report of gin titors,

id s You will all.I am sure, very sofry to hear
is prevented by illness from heing with [
tuaday . e was very anxions 1o be present, bt his de
nowise give his consent. o the adsence of Mr. Glyn 1
lev iy eolleagues to take the chair. The balan
vou, must, I think, be sonsidered satisfetory
Wit the one last v year, whivh, as you will « e-r, Fevordel
eaanysider 'l-- hrinkage in the operations of the bank.  Fhe present one,
Iu-u X revavery i onr business, :nul t) I»\\ o Dave beesen
sh balanees to @ mneh Ia e
tinpe |».|~t lh.n m-m heing £‘ll‘2,‘)ﬂ'l lx-~~ i last yenr. uul hllh clm-uun
loans, &,
el

ol the Londan
at the Offices, 7.
i Ma-

el
Tokeubo
nagiuge I

The Se
Fie mveting

The Chalrman
that onr estecmed Ch

rsjhseving read the notice convening

st el

nl \\Iwrn- l||
el want of vontic
5 I».mklu-' sk conume
rs 1000 qned 3901, From all aeconnts irale s r
and is cousidered to be in a sounder position, a resuit of traders havios
hiad 10 work nore on their own resonrecs amd less on eredit,. The other
increase shown on the assets side of the Balance-sheer are £, i
Bills receivable and £335,000 iy Lills for eollection,whiei I consideris von.
firmatory of the revival jn trode to which | bave just albidosl. O the
Liabilities side the eurrent acconnts amd dey hss by 05,
SR 000 of which is represented ju the corrent aveounts of this ofliee,
it is suprising that the fon amwler this b HOL IS profom
in vie Cthe great searcity of money, along the

the closing months of the T blls paxisble Ih
L0000,

Tarning te the profit std o
£250, 084, beitny an inerease of £5Y
evnsiderable nerease in oar bisinge
appear rather S LI TR
Tapsiness i Brazil baviag ocenered in the |
the lower vaue of money in the River 1
tue e cmnnerative. On the eiber connl there is a0 redug
of i eharges soie eXeeptienal expenses,
x\nuld here renark lh.n opie iletss of this sveount over which we hay
control—namely, Lixes—— amounts oo fess than C10RL |
alse Jes L1S120 2 Che.ontturn of Lhe vear's working is, b
profit of L300 Yo will ihave naticed Sthe statement in 1l
vepart that, “Fhe enrreney amownts in Brazil have, an this e
cunverted uto sterling at the exelange of 1240 milreis.”  For <ome tinie
past 1his conversion was made a1 the carrme te of ngge on the 310
nuary, the end of our finaneial year; but the saie differing fron
r prevented i corvect comparison 1
of vne yeur with another, aml we devidedd, 1
heen very. stendy for some time.at T 2d sl
adopit that rate 1n Tutiire for thuieonverson of Brazilian enrreney
The further stutement it the anditors” report that “The capital employel
in South Amerien at the current rites of recintion,
is of course, vorresl, the amennt in Br staneling b ony hook:
&L, und that in Mregentiva at Rl the carrent
peetively 121/ d.aud 20d. 1 shoull here mention that w
suemed so imminent between the lupuhlu'l of Aru
Chili, we demed it prudent to vonvert part of the earreney. eapital in Are
genting into golds bt happily the matter in dispute was peacenbly setiled,
T view, llmwu‘r, of the growing pre-perity of Argenting, we ease (o the
decision, sinee we st ll.lll the ph' sure of mweeting You, o recouvert e
gold amount into paper enrecney, whicli i the more s
ness there. OF the countries in Which this hank is e
the wnty one were there is any polit lmuhlv
civil war, | regret to say, is lwm" Wi
to the lh‘trllllt'lll of business. lt s to I Impml for the futu
the vountry aml for the suke el that
re-established at ne distant -lmv. razil, the
withs Imli\*i.l has been amicably ary 1 although it e
¢ peenninry oblization on B
al wlvantages 1o both eounteies ol :l peaeeful
atestion at issue. At Riode Janeiro there was some
contempluted inerease of taxation, but i wonbd app
aml fram newspaper eomments that s reduction rather than an ine
anisidered desirble for the improvement of I I0RS
ey, the contminity. ac Luege hein rather
ut with l‘---l--r.nl. Ntate uml mumwpul ime
or, witl
o the

is an inerease ul

Ehe
year.
it 1
ned by

deconnl, wross profizs amonnt to
Xau, in w of the
an nnderstad, may

the Gret of the Ly

i
ngay i

fion, or rather
v, sontewhing
weltfure of
e iy I
-l|~|.ul->
Viled it

eetnle
heavily Immhuuplu--l e pr
posts. . The Government, ]
remedy the evil and to give reli pple 1
s I\', and . as un earnest thercof, it has just deereed a pednet
et in the import duatics on oy il eertain. pmnutac
United Statis, -which is alsuan equitable cone ssion o2
imsports sueh w-lavge part of the Brazilian coflec free of dut
Aronr meeting last yeay the ¢ Ciairsan refersed o the :
tlne cofter . planters in couscquienee of the then low price for: vollee

¥ m.lkln e liviing i
TH nl pcl] p;-r

ently, in wu\' of the estivites nl atnich sn )p lnr thi




“has heen i b and good pmbn‘ss mm]v
: : ) ] : h llw repair of the, Permanent Way: aml Bollisg Sl-n,l. of the leased
: Rarg ,r l')()"——.'; erop. m o : . Hlines, amd provision has alse been male for Renewals,

i i pr was of the greatest help to tlu- cotli 25 ; . 5. - Fhe question of improving aw) developing the various properties
Genlarly Jin its stronghohd Stat - Sio Paul Then,” again, the 51 worked by this Company has heen under uumderalmn of the Board, and
hi has eauseid the e |mrls therenf for last year to 1. the General M is now in Bio engaged in negotaiions with the Gover-

about Lli) U00,000 urlm;:. agninst 8, 000 000 in the preceding vear. | utent, which, if ful,  will ble the Di to propuse certain
T xtent of £3.000,000 from the ]  measures that they believe would he of great henefit to the Conntry served
Fesr of these two prodlu't.s. in Ar"umna the by the Railway as well as to the Shareholder:
it comtinues, and lmw may it do so, .ll(hul 6. The transfer of the Ribeirio and Bonite Eailway, referved to in
far too plentiful, whilst the last Report,has not yet been sanetioned by the (;uvernmem, but nego-
business to very small tiations are now proceeiling aml the Directors lope to shortly obtain a
iry is lllﬂ'l.llll” (  satisfactory devision .
7. In order.to provide capital uqmred for the varions necessary
] 0 ~mm.'“hut pr 1 ts om the Teased lines, and for other Capital purposes, the Di-
we report. ] andy stated that the net prolit’ reito wed -in Suly last a farther 5,000 ordinary shares of £20 each,
amonnted to £55,240,12 1., ami- adding thereto the balance bronght of  which were all sulseribud for, aiml are now paid up in full.
hm\nnl from Ixut veur, £100,824,109s.44d., llu-rc un available Imlnuw of Aunexed will be found Extracts from the General Manager's
LUH,T65 854, We have alrendy patiod £37,500 in an interim divideml, Kepart, with .\lmmvh of Expenditure and other Statistics of the working
and we now: propuose it like disteibition, making the dividend for the year of the Compatny’s System during the past year.
U per cent., free of incoine tux.,  These ity ments will abmorh £ H The bulunee on Bevenne Aveount #s shown on
Jeaving  balance of £120,765.118.50., which we recomme R R L R Ll PP P PP PP PRTINE 11 %1111 E PN
uppruprl.nul in writing £6,000 off premises aeeonnt, in Eran 1 Add— I
1o stafl’ peasion and henevolent fund, nml CATT prward L108,71 Balanee from 1902 cvaee £7,959.17.9 :
. to prefit and o ount. Therd cunnot, I think, he any Transfer Fee 6. 5.9 7, :
question. abont the desicability of writing down premises aceonnt as : i
opportanity offers, for it adds o fhe amount of liguid capital without Deduct— :
i i s With resp to the pension fuml, this )
eS| jl

" Poase {
i ve recommended a grint 't this fiund eut of (J'"“Is'::‘:::: Percatages and Fisen £9.99 15.0 J
; The fuml was tded 1o by twe appro- P ‘ l’.' Qe t L'}m, 'i‘ M 187:1'4_'.5. 0'" {
i i eatli - of new i i . T & . ot U, i
‘ S It ','"'";_‘::;" "::I’:l' uc of new capital in ""' ;Axtuhlml oo 15,50, 9.0 i
Lo N - = ntesim Dividend 2 1/, por cent. ... .. 10,000, 0.0 ‘
accumnlated, and thus, with the proposed addition nf Li 00, it will Interest, Discount, L,{f,l IS 1955, 2.2 55,519.17 2

stmonnt to £45,000, OF course, the demands on 'the fund are now beeom)
| inereasingly heay: ¥, itnd 1 feel confident that our proposal in this instun
i will reveive your vordial approval. The fund is 1 necessity ; it is a souree

Leaving an available balanee of .. ... ..o, T £30,005.18 8

|
g

[ of contidence and encour ts our : staft,and T trust it may 10, Out_of the al tioned  bal the Board have placed
Ins in aur power to add to it 5till fucther from tme to Gme.  (Applanse.) £5,000 to the Reserve Fumd and £1,000 (o an amertization fund for redee-
There remains undy vne subject to which 1 have to allulde before mov- ming the capital moneys expended on the leased lines, and recommend a
" ing the fiest resolution,  Many of you will miss o very fumiliar face on tinal Dividend ou the Share Capital, of 3 Y, per cent., naking, with the -
. <side of the table s T wean that of nager here in London, interime Dividend of 23/, pereent., paid in October last, a total distri-
My, John (iunlun-(npplnnsnz)——\rlm, o we mentioned in our report, bution of six per cent. for the past year, leavioag a Imlume of £10,905.
0 wish heen pla i the retived list on completion of forty: 18+, 8. 10 be carried forward.
Mr. (-unlun mml the m“, in the year 1864 s nuum-'er . 11.  The Directors to retire by rotation at the coming meeting are §
Messrs. E. K. Hett aud Woodbing Parish. They are vlwﬁ»le, and ofler 4
. themselves for re-clection.
Gordon nlurmg the whol: u service, 1 12, The Auditors, Mes Delvitte, Dever, Grifliths and Co., ami |

Gane, Jackson,Jeflerys,
s for re-appuintment.

the \'ulc o of the Boand on this oveasion t sress the Wells and Co.,also retire, and offer them-
v us, how deservedly he enjoyed our i
i that he may for many Phe Boaard again desire to place on record their appreciation of
|,,,,, Trom u,,. eares aned n-qmlmlulu the services rendered h\' the General Manager, Mr. A, H. A. Knox-
hip. (A O His . Mr. E. Little, by the Rep sentatives in Rio. and by the Staff of the Railway
1 trained in onr serviee, and has had varied experiense generally during the past year. :
l.l;.,rr in Brazil and the River Plate. He was only appointed sub- e d
m.llu.u-';'x" I in 1908, so that he is pretty well up to date in the corrent EXTRACT !
style of business. 1 will now move the fiest resolution :-—That the report P P . v T oA I i

amd gecounts of the "ll'l'l'lﬂ ., now read, he received and adopted, l:m-l FroMTHE GENEKAL “IA;\:‘GER.S’ M. :’L H. A. Knox-LITTLE,
1hat mmendation of the Dir s & dividend of REPORT FOR 1903

u ple
lli;.'!l eslte

v

10s. | ¢, making, with the interim dividend of There w; ) increase of £37,917 in gross receipts, of which £37,617

1. ) n October Inst, a divideml for the year at the rate ol was due to the addition of the Alagoas and Paulo Affunse Railways to the

10 per ven 1on the paid-up eapital of the bank, he declared, Company’s system ; the o:tpendmlre shows an increase of £35, lb.) but

he si 1 Ao ",, and after Friday, the 20t inst.”” (Applanse. ) deducing £32,0668, the alove-mentioned new lines, the .wtudl increase

Mr. . D, Rose, M. P., sevomded the motion. on the system worl durin - 1902, was only £2 501 ard if the large

| My, ,]..|.,, \q",m. sngrested that t of the large amonnt earried expenditure on speeial renewals be deducted, there was a considerable dl-
¢ furward should e 'l-l«lul to the re ¢ fid, remarking that it would minntion in working exspenses

luok better.

During the year good progress was made in the reorganisation of the
matter hid been well weighed hy working, and all the Tines taken over have gradually heen brought ander .
uly amointed to the very large sum complete vontrol, su that much that w wasteful under the old régime of

15 n“. Tank was in countries whose enrreney small separate railways, hus been eliminated and all the six lines leased Q
¢ thought it w . from the Government are now being worked economically and efficiently.
wmably, he proferred the ‘,,u“ Qur relatio ith our employes have been quite satisfactory, there
e other hanks “of “shouwine the having heen no sign of the reeurrence of the strikes which marked 1902, 7
the “rest’ iplis fund®, for all the men ‘waorking most willingly and sho\ung 1o aliscontent whatever. .

. ,,, h.ml\~ nevessitating @ eall o a reserve - The percentage of eqlemllture still remains high, and must do'so  for

lit attaehed to it. some time, until we ean standardize our rolling stock and eigines,suppress

The motion wis nw“ I"“ el 1 ungtnimonsly . some of the numerons workshops and reduce the one broad gange section
‘Ihe Chairngin next moved the re-election of M sl DL Sehluter to the stamdard gange.  To this end considerable progress has been sup-
which wits seronded by Mr. HRose and earried unapie pressed, new wagons introduced, and newer and more powerful ‘éngines

: Ju-mslv ) ordered,,

; Mr. Lose jirojiosed “the re-cléetion “of -Mr: -John Beaton, the ~other During 1904 a more marked reduction in the expenditure. should e
vetiring Dircetor; and referral to the invaluable serviees which that ron nade, as the renewals of stock and the improvements to the ‘line begin to i
tlewan had remdered to the bank since its inception, alteet trafic working.

Mr. Co 8. Grenfell sceomded the motion, which was wnanimously Vur relations with the Federal Government have been in every way
agread (o, - satisfactory, the Minister of Industry showing himself desirous of lulpm;,
On the wyetion of My, 1. Fox, secondud by Mr. A, A, Pereira, us to introduce improved methods of \mrkm;,, and of assisting us in our

Messen, 436 can de Linde mul Son wese re-appointed auditors, endeavonrs to more fully develop the one we serve.  From all the Go-

The ¢ “That the best thanks of the meeting he vernors of the States with whom we have relations, we have received
wiven to the managers and seerctary and all other wembers of the staf) every conrtesy aml kindness, and no difliculties have arisen that have not
of the dank for their zvalons and f thiul services during the past year.s immediately been smoothed away . !
This was sceonded by Mr. Fus, and earried unaiimousty. The work of the stafl during the year deserves special_mention and
A vote of thanks to the Chairman and Dircetors concluded the pro” the exertions of our Representative in Rio, Sr. Carlos Americo dos Santos,

ceedings. also merit vur thanks.

Great Western of Brazil Railways Lys

Report of the Directors with Extracts fivg
Manager’s Reportd for 1908 :

GENERAL STATISTICS
Total Gross Receipts. ...
Working preusen Ceenn
X\et g T N
i of Expenditare on Ps. .
lrmu MilES TUR.2ueennennnernsensennnsnnsn

General

i L. The IMRECToRs have pleasure in submitting to the SHARE
HOLDERS their ANNUAL lslﬁl‘ﬂ}ll‘ aml _AUDITED 51'&11-4\1:4';1' of l\i: Vehiule Miles ru
COUNTS for the year ended December Slst, 1003 ‘“,hle”: of Line worked
4. The DBrazilinn Government mlplutml the delivery of the lines J“’“"'l.'ts per train mile run..
included in the Lease Contract by handing over to the Company the Working Expensesdo.......
Alagoax Central, and the Paulo Allonso Ltailways on the- Ist-Janary, Net Profit do.
1005, The eonstruction the Link Line hetween the Comde ’E Total number of Mixed trains run. ...
© Nutul Sewtiony, - the cost of which has heen met by the sale of Reseissi Do. do. Trafiic trains run.....
- Bonds received from the - Government -under <the contract, has also heen Average number of Vehicles per train..
1and iention by -rait estublished from Maeeié to Natal, Avemf,t nunber of Passengers per duy...
S dmuum' of 80 miles, = Thy tuu.] leul,th of bine vontrol led |,) this Com. Do, do. odos o per train, ...
i pany isnow 700 miles. R'u,elpla per)l’ussuu,tr. s
"he results of the pust year's wvrkmg have  proved sutisfactory, Number “f Passengers per il of line.. 001000 00100
tlmn5h tha sugur erop is reported to be the snallest on record for the past )
130 yedrs, ‘The gross reecipts per mile worked show a slight decrease, but teecipts | l’" mile of Jine......
the reduction in expenses hus more than counterbuluneed: this, and the net Espenses
recelps show an increase 0f£.‘.‘,748. 1280 60, het Proﬁt ~do.




‘ENuLAND...

|LoNpoN AN1) BRAZILIAN BANK
LIMITED

Capital. .. ....ovininveenen. £ 1.500.000
750,000
600,000

Capital paid up........... »

Reserve fund......... e B

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfundeyga ‘
Draws on Head Office and the following Branches
and Agencies :

LISBON, OPORTO, MANAOS, PARA’,
PERNAMBUCY, BAHIA, SANTOS, S. PAULO,
R1) GRANDE DO SUL
I'ELOTAS, PORTO ALEGRE, MON-
TEVIDEO, BIIENOS AYRES, ROSARIO DE
SANTA FE' AND NEW YORK

Also on: .
Messrs, Glyn, Mills, Curric & C.,

LONDON.
Messrs, Mallet Fréres & Co.,
Panis.
Mesgsrs. Schroeder & Ca., J. 1. Schyocder & Co.
HAMBURG.
Messrs. Jub. Berenbery, Gossler & Co.,
HAMBURG.
Messrs., Granet, Brown & Co.
GENOA,
ab-bh-cau XN
BANK FUR

BRASILIAN]SCHE
DEUTSCHLAND
Established in Hambury on 16th December,
1887 by the «Direction der Disconto Gesells-
chaft » in Berlin and the « Norddeutsche Bank
in Humburg », Hambury.

Capital............. 10,000,000 Marks,

BRANUH OFFICE IN RIO DE JANEIRO.

Runa da Quitanda, No. 109
{Caiza 108}

Branch-offices in 8. Paulo, Sautos and
Pcrto Alegre.

(Caira 520) (Caiva 185}

CORRESPUNL

Puardi, Mandos, Maranhdo, C

Lernambuco, LPurahyba, Bahia, JI:

ria, Rio Grunde, Pelotus,
Curitybu, Paranagud, Sante Catharina, e

NTS IN

el
isr, Victo-

Draws on:

Direction der Disconto
Gesellschaft, Berlin
Frankfurt a M. Bremen
Norddentsche Bank in
Hamburg Hamburg.

and corres-

GERMANY ..
pusdonts.

N. M. Rothschild & Bons London

Direction der Disconte Geselischalt
London.

Manchester and  Liverpool Disteict
Bunking Company Limited, Londou.

Union of Loudon and Swiths Bunk
Limited London.

Wi Brandi’'s Sons & Co., Londou.,

Credil Lyonnais, Paris, and braschey
Heine & Co., Puris.
Comptoir N.luunal
Paris, Paris.
Lazurd Frére & Co., Paris,
De Neuflize & Co., Paris.

"Ese s de
FRANCE. . .. d’Escompte  de

Banca Commercinle Itulinm, Genun,
and branches.

Buanco Lisbon & Agores and corres-
pondents.

and any other countries.

Opeus accounts eurrents.

Pays interest on deposits for fixed perinda,

Isxecutes orders for purchuses and sales of stocks,
shtres ele., and wransacts every deseription of bunk-
ing Lusiness,

PoRTUGAL..

Theil-Endress
Directors
at -bb-eas xx

1 THE BRITISH BANK OF S0UTH

AMERICA; LIMITED.
HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, E. C.
£ 1,000,000
500,000
325,000

Capital
Tdem paid up.oiaooniium
Reserve fund, ... .. ..0iiian

Qffice in Rio d¢ Juneire
3%, RUA 1! DI2 MARQCO

Branches at:
8. PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO,
ROSARIO,

AND

Ageuat at Santos:

F. 8. Hampshirve & Co., Lid.

Correspoudents in Per Para,
Mundios, Ceard, Maceid, Victoria, Santa
Catharing, Paranagud, Curitybz, Rie Grapde
do Bui, Pelotas and Porto Alegre.

Praws o its Head Office in London @
The Lendon Joiut Stock Bank Limited,
LonNpon.

Messrs. Heine & Co,,
) PARIS.

Messrs. J. Berenbery Gossler & C.,

HAMBURG.
and correspondents in Germany,
Mesyrs. Roesti & Co.,

and correspondents in I'rALy

The Bunk: of New York, N. B. A.
New YOrk.
Receives deposits at netice or for ixed periols and

transncts every deseription of |

HP.. L()Nl)l)\ AND RI\’I‘P ]
PLATE BANK, ‘LIMITED,

Established 1862

Subseribed capital_. ... ... £ 1500000
Realiseddo............... " 900,000
Reserve fund. ... ..., .eoon 1,000,000

HEAD OFFICE :
. Princes Street, London, K. C.
PARIS BRANCH :
16, Rue Huaievy.
RIO DE JANBIRD«IQ-ZI Rua da Alfandega,

Branches.

PARIS, PARA’ PERNAMBUCO, 5. PAULO,
SANTOS, BUENOS AVRES, MONTEVIDEO,
ROSARIO, MENDOZA, BAMIA BLANCA,
PAVSANDU' CONCORDIA
Agencies:

MANAOS, MARANHAO, CEARA’

BANTA, VICTORIA, PARANAGUA', K10
GRANDE DO SUL,
PELOTAS, CURITYBA, PORTO ALEGRE
MACEIO’

Draws on Head Office and  Puris Brawch
und on :
Lopdon, & County Buuking Co., Ld.~LONDOH.
Bﬂnqne de Paris et des Pays Bas.—PARIS.
Banco de Portugal and Agencies.—PORTUGAL.
And all the principal cities in Europe.
and on:
Farmers Loan & Trust Co.—NEW YORK,
First National Bank of Chicago.—CHICAGO.

ab-bbeea XX

EN.

Capital.. 1 Z0,000,000 Marks
NEXT DEPARTURES

ORDDEUTSCHER LLOYD,
BREM

Date | fon

* abebbegn XX

Banco da Repubhca
BRAZIL

Realized Capital... " Rs.  100.000:0003000
Reserve Pund..... Rs. 17.480:0783736
Profits in Suspense. Rs. 11.157:639$835

on 31st December 1899

OFFICE IN RIO DE JANEIRO

9 Raa da Alfandega

Ageneies at 1% Marunhido Cearfi, Permunbuce,

Bahia, Victoria, Santos, 8o Paule, Desterre,

Riv Grande do Sul, Porto Alegre & Pelotas,
Draws on: )

Messrs, o M, Rothscbild & Sons.

Londnn & County Banking Co., sl

Messes, Baving Brothers. & Co., Ld.

LONDUN
Messrs. Hottinguer & Co.
Do Rothselild fréres.
PARIS,
Norddeutsche Bank in Humburg.
HAMBURG.,
Bunco de Portugul.
IA18BON.

Opens accounts curvent:
Puys Intevest on deposits for fixed jveriods;
Executes orders for purchuses and sales of stoeks
and shares ete.and transacts every description of
Banking business.
ag-he-ea R xx

1904 | Bahia, Madeira, Lishon, Ani-
June 3 Halle........ werpand Bremen.

14 Wittentwer;: Bnhin Madeira, Lisbon, Rotter-
dam, Antwerp and Bremen.

Passengers & Cargo accepted
Passenger rates stcl. 3rdcl.

Rio — Rotterdam, Antwerp, Brem('n 400 Marks £ 9
» == Madeira, Lishon........ .. 320 Marks Rs lz(u
For further mfarmn!lon appiy:to

Iml!‘l. STOLTZ & C., Ag,ellls
tua da Alfandega N. 63 Rio de Ja
li-bh-ea XX

H‘ . A. L. 'Am(enl::::ll:lnr%;ne)

(South American Service)

Next Depariures s —
PRINZ SIGISMUXND.......... e

‘The pew fine Imperial Mail Steamer

Prinz Eitel Friederich -
6,000 tons

expected frem Santos en the 17th Juns, sails on
1-th noon for:

Bahia, Lishon, Boulogue S/M
and Hambury

16th July

These fi t and fast s, buill espe-
cially for the Brazilisn trade and fittedwith the latest
improvements ofler to first class passengers the high-
est eomfort.

All steamers carry a surgeon and a stewarders.

Free conveya on hoard supplied for p

gers and luggage.

The Company issue 1st cluss tickets to Paris and
Londen, via Boulogne $/M. Return_ticket for Bou-
logne 8/M at reduced rate.

For freight apply to the broker,

1. Lalm]i(us,

No. 2, General Camari, 1st ﬂuor :
And for passages am] other informwation to

’.I.‘l”leodork
41 Rua dokGeg:e‘rll RIAra, 48,

———




]V

Ll VERPOOL B;lAi',iL JAND ‘RIVER
PLATI SI'EAMERS

LAMPORT & HOLT LINE
I'assenger sert i:;]br NEW YORK

THESPLS,
TENNYSON v.ve

The steamer

BYRON

4,001 tons

17th June
S July

illuminated wi b electrie tght sails un 2nd
June faor
Bahia, Pernambuco and New York

Taking (st & 3rd class passengers for above  purts
and alse for

BARBADOES

Through 3rd. elase tickets issued to the priscipal
cities of the United States & Caranda
The voyage is much guicker Lhan by woy of
England and with ul the inconvenicnee of trasfer
Average pessage to New-York 17 days

“Teunyson’” & “Ly
and 3rd ¢

on'' have alse superior Ist
ceommodation

For freight apply to the Broker
Wm. R. MeNiven,
68, RUA 17 DE MARCO
For passnges and further information apply te the

Agents : NORTON, MEGAW & Co., Ltd.
58, RUA PE.MEIRO DE MARCO

ne-hl-ea xx

ILSON SONS & CO.
{LIMITED)
z, Rua de S. Pedro
RIO DE JANEIRO
AGENTS OF THE
Pacific Steam Naviation Company
Shewe | Swvill & Albion Co., Lil.
The New Zeal: nd Shipping Co., Ld.
She Howden Line of Steamers

/Repairs to Ships-and :Machinery

Having large vorkshops and efficieni plant,
are in a positior to undertnke repairs of all
deseriptions to sh ps and machinery.
Conie—Wilkon, Sons & Co., Limited, have do-

pbts at 8. Vir cent,(Cape Verdej, Montevidéa,

La Plata, and st the chief Brazil ports; and

amon:; othiers, supply coul umder coniract, at

B, to:

The Brazilian Gevernement ;

His Britannic Majesty’s Government ;

The Transatl mtic Steamship Companies ¢
The New Zealund Shipping Compdes cte.
Coal.—Large stecks of the best Cardift steam

Coal always key t in Rio depbt on Conceigiio

Island.

Tug boats always ready for service,

Cargo Lighteos.—ditto,

Ballast suppli « to ships.
Establishmenis: Wilson, Sons & Co., Li-
mited,  Lond Carditf, 8t Vincent, (Uape
Verde), Rio, dabia, Pernambuco, Suntos, Sio

Panlo, Montevider, Buenos Aires, La Plata,
Rozario & las P Imas.

I APTTY xx

‘amburg-Siidamerikanische
& nnmpfsclglﬂ!ahrls—(}esenschaﬁ

The German Steamer

SAN NICOLAS

Captain Kroeger

Expected from Santos on the 26th May will
leave on the 25th for :

Bahia, Lisbon
Hamburg and Copenhagen.
ut 12, woon.

All steamsers of this Company are illuminated
with electrie light and have splendid gccommo-
dation for 1st. and 3rd. class passagers.

Free conveyance on hoard supplied for pis-
sengers and luggage.

For freight apply to the Broker.

Wm. R. Mc. Niven
65, RUA 1* DE MARGO,
For passnges and further information apply
to the ngents
S. Johnston & Co.
BUA CONSELHEIRO SABAIVA, 19,
se-bl-cn X X

BraziL-abriaTic LINE
of
The Austrian Lloyd’s Steam Navigalion
Company
and
The Royal Hungarian Sea Navigation
Company “Adria’’ Limited

Three-weekly sailings from Santes and Rie
de Janeiro for Trieste and Fimme and,with tran-
shipment, to all Mediterranean, East Asiatic and
Enst Afriean Ports.

DEPARTURES FROM SANTOS -
ISTRIA .o 15th June 1904
For freight apply to the Broker
W m. R. Mc. Niven,
G8, RUA 1* DI MARGO,
For passage sand further infornmation to the
AGENTS
IRombauer & Co.
RUA GENERAL CAMARA, 24,
Rio de Janeiro,

RUA 11 DE JUNHO, 1A, .
Santos,

aleelebs oy X X

SOCIETE GENERALE
Transports Ma:
hj

DEPAITURES OF STK

ritimes a2 vapeur de

arseilles

AMELS

Foli BEUROI'E

Sth June 1904
for

Marseilles, Barcelona, Genou, and Naples

Thlrungh fares to Paris st elass.....
au

f. gold 673
do Zud L 502

do do  3rd (S 199
Phrough fares to Pards return st class . 1108
do do 20d ... f 882
do do Srd.... L 363
Marseifles, Genon, Naples, 3rd class., I 140
Bureellonn Srd elss.cocencearieraoces f. Wil

Agents — Antunes dos Santos & C.

Rio de Janeiro — 34 Rua 1° de Margo, 1* andar
S. Paulo.— 29 Rua 8. Bento
Santos,— 1 Praga da Republica

c-be-ca XX

PRHE BRAZILIAN COAL
I COMPANY, LIMITED

Representatives of
CORY BROTHERS & C. L'D
of Cardiff and London

Colliery Proprietors

Coal Depbts in all the principal ports of the
world.

A constant and fresh supply of Cory’s Merthyr
Steam conl always in Stock. )

Prompt delivery at reasonable prices.
Fughoats aways ready for service.
Engineering Works.

Repairs to Ships, Lannches, Machinery,
Lighters cte., eflected with the atwest possible

dispatch.
OFFICES :
Edificio da Bolsa Salas 26 and 27
Entrance : Rua Gen. Camara.
Depot: ILHA DOS FERREIROS

P. ) Box 774,

tu-bib-ei X X

Rio de Janeiro
Lighterage Company Limited

All kinds of Maritime harbour
transport.
Loading and  discharge of vessels,
Towage.
Launches on hire for excursions,

amd Tor arrival :oul departure of packets.

Telephone No. 1.718

Office: Rua Primeiro de Marqo N.b4

C. LAUFER

Manager

h-be-ea X x

OYAL MATL
R STEAM PACKET COMPANY

Under contracts with the British and
Brazilian Governments for emrying
the mails,

TABLE UF DEFARTURES

Date Stewmer Destination
Jun - 6 Magpdalenu..  Montevidén & Boenos Aires.
i ]
|
{
| @ .
> T hames ., . | Bahia, Pernambuco, Madeira,

1‘ Lishon, Vigo,Cherbuurg and
i Suuthampton.

Specinl attention i drawn to the following:

1iolders of fiest-class tickets, single or return,
uny brenk their voyage at any intermediate ports
amd proceed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARDH-
MES Comp's Stenmers.

For freight, passiges, and other information
apply,

No. 73, 19 de Mareo, 1st floor.

KNIGHT, HARRISON & Co., Agents.

bhi-bl-oa xx




RUA DO AQU’EDUCTO No 108 S TA TllLRl‘Z\

R1O DE JANEIRO—Telephone No. 134, 000 FEET ABOVE 'l'llF SEA. Telegrapldc Address— MENTGES - 1REO.

SPLENDIDLY SITUATED ¢ 1 one of the HIGHEST POINTS and
in the HEALTHIEST PART of Rio, thus assur ng Goob An: and
unnm:mdmg THE MOST \IA(J\IFILL\‘.T \'JL\VS

Highly recommended FIRST: LLAbb AXND OLD ES
SHED HOTEL FOR FAMILI AND TRAVELL]

The g00Ms are FRESH, ATRY und QUIET.

Bathis ¢ plunge and shower,

Nofed  for its EXCELIESYT CUISINE amd s
WELL-SELECTED WINES.,

weialities: LIQUEURS, WHISKY, COCK-PALLS,
BEERS and refreshing drinks of the BEST QUALITY.

Al menls served at separate table: .
e ious dining, mmn smoking awd BILLIARD-ROOAS,
ROOM FOR BAD QUETS, BALLS, ete.—Nes vice de Lare
LIBRARY with all the principal NEWSPAPERS.
GARDENS,
Electric-Trams pass the door every 20 mioates,

Grand Hotel Internacional

Also nmder the sanie management

Hotel Paineiras -~~~ Corecovado

with all modern comtorts for Families,
— The healthiest part of Kio, — Fxeelent
trs. — Traing pass the dovr.

Proprictor,

1- R.l)l \TAND MENT(: ES.

Nearly 2,000 feet above the

N R. »—Tlm MABAGER mects nl] the passenger steamers arriving ut Rio,
to see to the guests’ luggage and comfort, und personally conducts them to

the Hotels. View taken from the HoOTEL INTERNACIONAL

HOTEL
Estrangelrus

m BFST IN RIO D;' JANEIRL
PRAGA JOSE DE ALENCAR No. 1
BETROPOLIS Branch

 (Formerly Hotel Internacional)

Rua Primeiro de Marge No. 6

E. BEVILACQUA & CO.
- RUH DOS OURIVES No. 43

A larore stock of PrANOS by the following makers always k pt on
hand Rontsch, CoLomso, PLEVEL, BoisseLoT, on hire or for sale.
PIANOS EEPAIRED AND TUNED,

Any edition of MUSIC. Music cnyrarell und printed in the bes! pos-
sible manney.

High Class Printing i bluck or colours executéd with digpateh, as
also illugtrated newspupers, commercial forms, post or visiling cards, or any wher
deseription of U t,jpoy)'uphu,al work.,
Lithography : Music, Maps, Menu-curds, Placards, cle,

Photo~engraving in line or half-tone.” Reproductions of all kinds in zinc or flopper -

N. B. - Most of the blocks in this edition of the BRAZILIAN REVIEW were executed by -
&, d«)jﬁmé oyt v Cjzm (/ id C/)zz e @//‘ 2




CARPIITS ao FURNITURE | TIE HARLAN AND HOLLINCSWORTH Co
@% agv nma make. WORKS SITUATED O TIDE WATER

Wilmington, Delaware, U. S, A

Monteiro & Co.  nomoes

Every description of Passenger sl Freight Fgnipiment
o for Broad and Narrow Gauge Railways. Specinl attention given
] " = &
UPHOLSTERING IN o the eonstruction of Carringes and Wagons for shipment to had
ALL ITS BRANCHES. | Foreign  Ratlways. "

‘__'“”‘;\Nl)z\‘ .).S m}d 7 l)E SETEMBRO 23 : Sole Representatives in Brazil: )
j/ AT erin Norton, Megaw & Co,, L'd, '

Tb-be-eu X X

THE RIO DE JANEIRO FLOUR MILLS & GRANARIES LIMITED

56, RUA PRIMEIRO DE MARCO, RIO DE JANEIRO

Telegraphic Address * Epidermis ™ Post Office Box No. 486
LeNpON: 48, Moorgate Street, E. C. Rosario: 420, Calle Entre Rios.
S. Pauvio: 26, Rua do Commercio Buenos Alkes: 133, Calle 25 de Mayo.

| Agencies in Pernambuco — Bahia — Victoria — Curitiba — Desterro — Rio Grande i

— Pelotas — Porto-Alegre :

These Mills are the LARGEST in the SOUTHERN HEMISPHERE and ave fitted throughout with the most

MODERN MACHINERY. For the superiority of their flours they were awarded a GOLD MEDAL at the PARIS UNIVERSAL
EXEFIBFFION of 1584 sl the hrands of same, which are duly registered at the Junta Commercial, are as follows :—

“ NACIONAL?> “SBAVOILA
“HBRAZILEIRA ¢ PROGRESSO ™

Daily production of Flour and Bran : 10,000 Bags

'
i
i
i

Ih-be e X XX

THE BRAHMA BREWERY

PR

Recommend their Specialities :

One of the most Nourishing Beers in the World,

Analysis 13,656, of the National lulhur:lu)ry bareled by llm
best weedical end private opinions, shows that the
Brabma 1Povwer rivals the very best
biconds af Jorcigee Stoat cpd Parter, and is speeially recommendad:
Jor thase suffering
S e stomiack, o coneedeseonts dand 1o ladies naresing,

Guaranteed to be made of best
MALA ITOPS only.

-

FABRlcm:z ﬁnnmnk [

RIADRAHMAD

7 .‘92’0 }/'//mflﬁg

Sﬁ.daSapucahym nEJA!IE“W

Rua Visconde de Sapucahy, 140142

RIO DE JANEINO ;
TELEPHONE 111 CAIXA 1205




Fae

’ Luhuutm-r Greases, Burning Oils ; Railway
tus

~P.-0. B; No.-21.

Established 1878. RIO DE JANEIRO (Brale) - Also at 5. Paulo.

Telegrapbie Address : “BORLIDO-RIO.! — P. 0. Bax, 131, CAIXA DO CORREIO.

GENERAL MERCHAN o, LEBERS'S SEAUARD CODES v,

STEWART AND LLOYD'S WROUGHT IRON TUBES AND" H‘l"l'INGS-
Sole Ageits for: /ENI'I‘II—(,‘lanun Carbide.  SUEZ - Hydranlic (fblllclll"."

Seatsh st s st shta st : ' s e

Importers of Railway Applia Taols 3 & . ‘ CORRESPONDENCE IN
Repair Material for Cars, Locomoti o 3
English, French, - - — - — -

lers, Wagons ; Lubries llmg Oils,

ppa mlus iz nl,‘ [l T e * NG I
;‘j.;%‘;\. oy, Tmpleme Portuguese and Spanish,
ing Pres

Agents and Representatives of :
BLIVEN & CARRINGTON, NEW YORK,
New York, Oils qond Greases,
DICK, GLASGOW,

Canvas, Gutta Perehia cond Dalata
lelting

ther and (‘u g £ ized Tron,
Ports lhlt Bml(lmﬂ& Wire Bahbitt
Metal ; Paints, (m]nN, Glass, ]nks 3 Coach-
builders' Supplies ;  Eleétrieal  Machinery
and Supplies ; Clueks, Watehes ; Struetural
Iron, Builders’ and Plumbers’ Supplies ; Sa-
nitary Ware ; Waool, Canvas and Duck.

R, & L

Supply the principal Bailway
aned Nteamship Companies of Brozil,

ACCEPT AGENCIES
to introduce any article relative v this ur
uny other line of business,

REPRESENT PROMINENT AMERICAN

PERBANENTSTOCK of Varnishes
from London, .

CONRAD WM. SCHMIDT,

MANUFACTURERS. Varnish Manufacturer.

O SNEE © 0N G L0 C ) T CEN D) G i) 30 e G G B ) (G G

RRPFRFFFRERFREY : FRRFPFPFFPPRRRERE

Sole proprietors of Brands :-— PERLE : for White Zine. — SAFETY OIL : Lubricating Oil. — VALVONAFTA :
Lubricating Oil. — CROWN GREASE : Car Box Grease. — VELOCIFERO @ a Speciality as Cylinder Oil,

sore parTNERs:  Honorio Guimardes Moniz axo Antonio Borlido Maia.

m, dtiers X

ENGIN EFRS M]]B CHANTS

Contractors for Railway Material, etc’

‘Suffolk House, 5, Laurence Pountney Hill
TELEGRAPHIC ADDRESS : “FOUNDATION"

LONDON
Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTOS. A. M. | C. E.

73 RUA PRIMEIRO DI MARQO

RIO DE JANEIRO SAO PAULO AND SANTOS

KNIGHT, HARRISON & CO. | WIYSARD, ILIIL:SON & CO
o 70 Bt do Mo Vo 41 BmdoShoBmo slopatin

No. 62. Rna 15 de Novembro "SANTDS" ,
P. 0. Box 147, TELEGRAMS ‘T‘ILLDI«‘ARF” i

TELEGRAM:  S*TKNIGELL*?
—Agents for

The Royal Mail Steam Packet Co. AcenTs FoR

Tosonwus “ROYAL" | TIIE ROVAL NAIL STEAM PACKET (0. |




(Buildings composing the Hotel)

Direetly opposite the Lrororpina RaiLway StaTion.

' L PETROPOLIS
1 w

‘HOME COMFORTS

AT
REASONABLE CHARGES.

EXCELLENT CUISINE
AND
ATTENDANCE,
LEST BRANDS ONLY
Wines, Liqueurs

and Cigars.

I'his Splendid Iotel is patron-
ized by the
Forcign Diplomatic Corps.

English, French, German
and Portugneze SPOKEN.

MANAGER : PROPEIETORS:

= CEp, BN, NGy
%%%"z# o

PETROPOLIS

A This important and healthy suburh of
the City of Rio de Janeiro,is sitnated amongst
the hills to the North at an altitude of
Y6 826 metres (about 2,700 ft.) above the level
A of the sea,
Uy PETROPOLIS is an extremely pictu-
A resque city with good drainage and water
¥ supply, and lighted by electricity. It is the
fashionable suburb and summer resort, the
I nights being always cool, even in mid-sum-
$2 mer. The Hotels are excellent.
W Steamers, the property of the Leopol-
& dina Railway Co., leave Prainha Wharf
?F’ at 6.19 am. and 4 p.m. daily for an hour’s
@\I:G journey across the Bay to Maua, when pas-

9§ sengers are transferred to a train which
arrives at Petropolis at 8.26 a.m, and 6.10 @k-)
p.m. Return trains from Petropolis by the 9§
Bay route leave daily at 7.30 a.m. and 5.54 d(
p.m. The steamers are fitted with every 9N
convenience, restaurant, buffet, ctc. The &
return fare, available for 8 days, is 10$800. 9¢
Petropolis is also served by a railway &
route (a branch of the L(*opoldnm Railway) JI@
which runs round the Bay in combination M
with the Central Railway. Trains leave Cen- W
tral Station at 5 p.m. daily (S. Francisco at P
5.28 p.m.), and return from Petropolis at 9§ |
5.55 a.m, M
The ascent of the range of hills to reach ‘21”
Petropolis by the Lcopoldina Railway is g
made by the Riggenbach Rack system on SI\@
one of the heaviest gradients (1in 6-1/2) of 4
any mountain nulway in the world, so that ‘3@
the route “is interesting and the sccnuy’*‘
extremely picturesque.

A0, ECY, (ER,
TR TR

Y-b-en

g Jorge Gieseler. M. & B. Niederberger,

INOW The Engfish
Translation

READY of the

NEW REGULATIONS
FOR THE USE OF

Consurar ]nvoices

Copies, including the new official
nomenclatnre, should be ordered at once, as only a
limited number have been printed

PRICE 10% (10/-) EACH
Grande Hotel Metropole

RUA LARANJEIRAS, 181
The best for families and gentlemen,
Reduced price.

RIO DE JANEIRO

foebil~int X x

Levy IrRMAOS & Co
Rua do Ouwdor No. 109

Bianches in Paris, Pe]ohs Porto Alegre and
Buenos Aires.
An enorimons selection of

WATCHES, JEWELLERY axp PRECIOUS STONES IN
ART-NOUVEAU MOUNTINGS.

The best and CHEAPEST house in the city.,

Repairs and remonnting done at moderate

prices. Satisfaction guarantced.

ENGLISH, FRENCH Axp PORTUGUESE SPOKEN,

[May 24th, 1904

!
i

i

i
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|
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STUDY OF AN INCQNVERTIBLE
______ S By ] P. WILEM AN c E.gﬁ,

(EDITOR OF THE “BRAZILIAN REVIEW")
PRICE 1045000

Sold at Laemmert, & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.
Offices of the “Brazilian Review”, 109 Rua do Ouvidor. |

Teleg, adiress: Azongue . 0. Box 20
Riheire’s Code N Telephone 359

AUTHORIZED BY PATERT No. 2

INSURES AGAINST ACCIDENTS ON LAND OR SEA
Capital : Rs. 2.000:0004000
e - DEPOSIT IN THE NATIONAL TREASURY : 200:000$000 —

Founded by the Associvgdn dos Empregudos wo Commrrein do

6, RUA DO HOSPICIO

RARE OLD PORTUGUESE SILVER EXTERNATO MARCHANT

as well as a fine assortment of JEWELLERY of all kinds RUA DO OUVIDOR NO. xr13

Rio de Janeiro.

IS TO BE FOUND AT Instruction in maodern Tanguages, commercial subjects and
s v Janet preparation for the superior schools,
R“;l SCIC dc SCtemhn)’ 40' Rm d(’ J‘mun) Private lessons and classes.  Portuguese taught to forcign-
I. ROSENFELD ers by the most approved methods.
NOTE THE ADDRESS.

LaxcwortHY Manciuaxt, Dirvetor.
lo-be-ca Jo-le-ec '

PREISS, HAUSSLER & CO.

OFFICE IN TOWN

RUA GENERAL CAMARA NO. 37
"ON OIJHYAHT Od ©WNY
LISOdEA ‘

09

GENERAL OFFICES: RIO DE JANEIRO

‘Dhis well-known Factory is situated at the Crestofithe Coast ranxein zgn‘unx’-i‘\'zgl,lg:gl
situation as regards climate and purity of the water ntilised for Brewing.. Phis is
collected in vast reserveoirs on the property of the Company and conducted, pure and
crystalline, in pipes to the Brewery. ‘The situation and conditions under \vlncly Ats
Leer is brewed guarantee its being the best and purest in the market. i

ghebleea i

he-bh-ea
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Mnbsm GUINLE & CO.

~ucce~§surs lo AN(,I'IOE‘]: &.. GUIXRLE

Electrical Engineers and Contractora, at the city of Rio de Janeiro, with branches
at:S, Paulo, Ballo Horizonte,. and Agents in all the. principal towns in Brazil, will
be represented at the Exposition by Mr.  F. Hamilton-Sawyer, Special Com-

missioner of
THE BRAZILIAN REVIEW,

swho will be ready (o answer, verbally or in writing, any Lllllllll’lt,s relating
to Electrical Un(lLrL.ll:uxx-‘q, their prospects and development in Brazil 3 one
ot the greatest amd--most promising-hHelds in-the weoerld- for applu,atlon of

Llectric 1B nergy.

Address: F. HAMILTON SAWYER, “The Braznhan Review,” Brazilian Pavilion, St. LOUIS.

S. GRADIM & CO.

A \
. . E s - o X l(UA Ul I‘ANDA N 94 Caixa do Correlo 665 — cm
Companhia A BME-  Nacional 220 - Teephone 121

RIO DE JANEIRO
NEWSDEALERS AND BOOKSELLERS.

NAVEGACA() COSTEIRA Agents for the prineipal European and American publications. Books
- - hi , agriculture, music, &e,

o ail s —
lmghsh and American illustrated post-canls, Brazilian view post-

. eards, engravings, crayons, etehings, &¢., &e.
Weekly Passenger sierviee between RUY DE JANEIRO We receive by every mail and have always on hand, the following:—

and PORTO ALEGRE, ealling at Paranagui, Florianopolis, Ally Shoper Harper's Magazine [Mining Journal
B e S

- |New York Jornal

Pack
i Y] A s 2] e > ', BviOW
Rio tirande and Pelotas. - . b (Sundoy Edition) Raprd Review

Contury Magnzine " Outing g:‘l;:l‘l‘l.l'll

Culliers i el Bit Police News ot
- s ‘\‘m’lh Anu srician | Pick-me-up Weldons Banzi
. . My et e Sty Review Pearson’s Veldons Baaze
PARANAGUAT, I“l,nm{\ 2]\;4)['0].]3,\ Rio Graxbpe, PeLoTas A hl- New York Herald | Review of Reviews |V ;:..l.:-l.:f.{'smdm
e ORTO ALEGRE. Warpers \\'n ckiy (Sanday Edition} | (English) hy T
INustrated Lendon {New  York  Son [Review of Reviews Y"’:'I"g Ladies® Jor-
rm— News (Sunday Edition | (Amer.) e
Mav, 25th, 1904, We aceept subscriptions for any and all publicationg in any part of the
Lot ' . A er world, at lowest § bl figures.,
. Freixht H"_‘l pareels ’l"_‘l'l‘l\""l throtgh the Trapiche Silvine Sole Agents for the famons B1nGway’s tea,the beverage of H. R. 1.
until day previons to safling. . amd the Royal Family.

Valuables at the office, on the day of sailing, (11 2 p.om,
No parcels of any description will be received at the The Cmtra HOtEI and RGStaura“t
Company’s offices Rua do OUVidOI‘, 33

For_ passages and information apply to the oflice of : = i G s
i L o | The Hotel basTecently ‘been completely renovated. - Large
LAGE IRMAOS i and cool Dining Room. ' Private family suites with board. i

WRUA INOSPICIO, 9 : MODERATE PRICES

Te=s=e2t

; ab-kl-ea
|

" COMPANHIA DE LOTERIAS NACIONAES DO “BRAZIL
SEDE: 38, RUA PRIMEIRO DE MARCO, 38

Enderego It]LOI'.I])th() LOTERIAS Caixa do Correio, 41

Comtracto no Thesouro Nacional para as loterinas da Unifio de 31 de Dezembro de 1596
Extracedes diarias - RUA VISCONDE DE I''ABORAHY, 9 - RIO DE JANEIRO
XX

T ITOEN B. ORR

(Late Partner, James Mitchell & Co.)
Electrical, Mechanical & Hydraulic Engineer.
11, RUA HOSPICIO RIO DE JANEIRO
Cable Address «“ RAIO" 0. BOX: 723 '
Electrlc Light, Power, Tract1on and Transmission.

IMPORTER OF American Metal and Wood-working Machinery.

Pumping Machinery. Eleetrical Machinery.
Turbines. Isolated Lighting & Powetv Plants.
Stonage Batteries. ini

Printed aad published at the offices of Wilaman & Co., Bun Ouvidor 109 Rio do Jnnsim, Ma y




