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CONSULAR INVOICES

'The English version of the regalations for use of Con-
sular Invoices with the new nomenclatares anised
in accordan with the custom: rifl’;
can be ordered at the oftice of this journal. at (‘whllll-
or at Laemmert*s.

To avoid the constant worry and trouble that nons
compliance with the regulations has eansed., it would be
well: | y s to forward Anpleﬁ 1o all their

‘ngllsll-spealnn-v correspomdents, and to eall their
attention o tae ¢lnuses that most concern them.

Shippers wishing 1o take advantage of the vebale
granted by the Brazilian Goevernment on ¥Flour, Rubber-

- goods, Condensed Milk: Paints, -Varnishes. Cloeks and
i Watches
: gnlahmm as regards the formalities 1o be complied

oA origin, should consult these Re-

with.

n be obtained in London al Messes. Frost & Co.IS1
icloria St.

FAMINE IN THE NORTH

All hope of a rainy season having been abmndoned, the
situation in the dry belt embracing sections of five different
States, Sergipe, Pernambueo, Rio Grande do Norte, Parahyba
and Cearxii, has hecome absolutely despernte, and home resoure
.ucmaulhuull to cope with sueh colossal misery. The reliet
works started by the Government are insuflicient and must be
immediately supplemented by private charity if life is to be
saved.

By ourowncountrymen, we feel, the appeal will be met
with a particularly generous response, uot merely heenuse they ure
always foremostin good-works, ‘but beeause only Intely n'similoar
appeal for‘help to ourown’ lellow-suh_yeuts in India was most
generously - responded-fo,-without - distinetion - of raee, elass, or

~ereed all the world over.

Subseriptions will-be reéeived “at the oftfices of -this nnd all

Snbscriphon‘ List of : ﬂm “Brazmau Rev!ew"

B P Vileman, ]005 Co8; Bunlecuu,
Tieliodora C. P, Moreira, 58; IIu'muuu ;
goli nlu C. .F ,'Mnntelru, 83; Dr. Franeiseo' Canuto

rreivd dan Silva, 28/ ‘uillu,nm. lrLscott, 28,
xl!m, 23 Totnl, 14880

\Iureim, 5%

Vieml, 25

E. Vieira Borges

1085 Munud Muuhm]u, d>

NGLE COPIES 1%200, or 1s.2d

The Bank of England rate is down to 3 pereent.

! Paper money -in. circulation. On the 3ist -

' March there were 54,954,488 5/2 notes in circulation, of the

©oaggregate value ot 674.400:013%500 as against 674.476:1215000 on
29 February last and 758,364:6145500 on 31 August 1598,

The Frontier guestion with Perti. In
virtue of the scttlement with Bolivia, under which the purt of
the Aere district bordering on Perti was transferred to Brazil,
this country has beeome embroiled in a new boundary dlspute
with Perd, that is now reaching its acute stage. The distriet in
(uestion is on the upper I"url‘ls and Jurud and is eliimed by’
both countries.  Peruvian and Bruizilian rubber gatherers there
have alrendy come several times into confliet.  Peri is clamour-
ing for a setttement, and Baron do Rio Braneo has proposed
that as a preliminary to direct negotiation the disputed territory
he evacuated and, failing to come to a scttlement within a
stipulated time, that the matter he submitted to arbitration. -
That seems no doubt fair enough, bhut in practice it would, we
fear, be diftieult to make ev: u,u.ltmu effective in those far away
and not too salubrioy ons .

The Rebate on American goods, | 1 mdu te
obtain the rebate at the Customs, sl zoods enjoying a rebale
un the usual tarift should be aceompanied by the requisite cert
ficate of origin as pre rribed in art. 21 of the Regulations foruse
of cunsul.z invoices. . :

! Echos of the “Encilhame Mr. Justic

" Bighani had DLefore hini an action “brought hy “Mr. Augustus
Frederick Wiener against the International-Bank of -London, to
recover 5 per cent. eominission, anlleged to huve beeén ‘dué on un
amount exceeding £20,000. The plaintif entered into an agree-
ment with the bank to proceed to Brazil (Rio:de Janeiro) in:
connection with some finaneial concerns. there, for an honora-
ritm of £200 per manth, in lieu of expenses :md 5 per.cent.on
all amounts recovered by the bank for ¢ertain people in Brazil,
1t appenred that there were two firms concerned—Duvivier and.
Co., and the Empreza de Obras Publicus do Brazil.. The lutter.
concern was flonted, said plaintifi’s counsel,: with a eapital of
about £6,000,000, and 2 Mous. Wagner, a hnuneur of Paris and
Rio, was, luu,reste(l in both eompiinies. "I'he Empreza Company
wished to aequire the Rio Flour Mills Company, 3
shares were bought in the concern, which were registered inthe,

name of M, Wagner. -‘I'he plaintifl went to Brizil ‘in 1895, hu‘t

returned a few, months after, and was paid what was due to
under the agreement.” Hefsubsequem tly. learned

ever, -that the: bank: had wwvere(l t]lL whulc of the

254, UUU) uwmg to then
P

the bunk had succeeded in nl)ttumug possesswn of by.a
mise; under whieh they paid £45,000. o
; The defeme wus. that the nmount nllt,gul uud
At : - .




|

from the 20th inst on the following zoods of Ameri

.md \ llkinwu) 1 er' eounsel for the plaintif] ;
ntiuu, K.C., and My, Maurice Hill (instrueted b S TR
mniand Co.pappeared for the bank, L
Hearing having been adjourned, Mr, Ju-nu- Bp i
the following day, concluded. the. hearing of the action, and
judzment was reserved.

m.xll, in 1'JU.., only Hmount-
e origin of the

THE ACRE

The Govermment of Amazonas has
legal proceedings against the Union for ¢
to the lands on the upper Jurui and Pur
tended, by the Union Government.

— In view of the depredations of Peruvia
regarded here as Brazilinn, and s in any ease disputed, terri-
tory, Government has decided to inerease the garrison at the
Acre and reinforee that ot Mandos,  Si eis pacemn, ole,

RECIPROCITY WITH THE UNITED STATES

By decree N, 5192 dated April 16th, 20 °, rebate on the
Customs Tariff’ (exclusive of the surlax of 11/2 7 levied on
the official values of imports for the port works) will he allowed
a1 origin
silensed

ed for leave to start
eetion of it ]
usurped, as is pre-

s on whal is

and mamifacture : — Wheat Flour, Rubber Goods, €

Milk, Paints and Varnishes and Clt)(‘kﬁ aned \\':m:hvs.
Besides the rebate on flour the tare for barrels is to e

paised from 12 to 200 % asoriginally determined in the tarifhl

Our Import teade in these articles in 1902 was as follows: —

Wheat Flour. TIwports of this article were frons the folfow-
itg origins :—

Fons of 1O Vidae o, i 1L il
il réis paper

United States 11178188000
Argentina
Urnguay .

Austria ITungary
Great Britain. . .
Other Countrivs.. ... oociiiieiceaen.n e
Total.o oo L1

The United States, therefore, enjoyed
import trade in the article, Argentina 35,
Hungary 7.26 °

Whilst United States flour practically monopolised huporeg=
at the Northern States and divided the Rio market, Argenting
had almoest the whole of the import business ol the Southiern
States, a distribution naturally determnined by geographical
conditions.

Argentine flour, however, was fur the elieapest, the avepnge
value deelared in consular invoices heing only 205 ::(m per tan,
as against 2055700 for Urngnanyan, 2345900 for Britis 1, 2ARKGOG |.u
American and 2805700 for Austro-Hungarian, the (lv.m'.sl of all.

Dutics on Ameriean Hour,exclusive of surtax for port works,
previous to and after this rebate, work out as follows ¢ —

2F 0643305000
L2360 of our tolal
26 " and Aastria-

PREVIOUS : dut
OF whiech 75

réis per Kilo s —
. OS01N
GS01406
03032512 > 85 k. netd =
duty 20 réis per kilo: —
f, in paper.....0 05015
Join ek at 120, 0301125
(302 o S KL nett =
Nett difference in favour of the United States. ... ... O3TST per barrel
This difference, eyuivalent at 12 d. 1o 9.44 d. per barred,
represents an advantage to Ameriean flour of 27.8 " exelusive
of the value of the empty barrel.

8¢/, in paper.
259/, iw gold at 12d.

UENST per bareel

T per harre

United State
Otleer Conutri

OF the fotal 37.27 7 of our imports cone from Grest Bridain,
3282 from (,urnmny and enly 5.4% °, from the U. Siates,
Pamts and Varnishes. These are grouped together in our
statistics.  The total movment, however, was nol very consider-
able, only LUSH:9225 paper or £ 53,446 of the  following  ori-
wins

Great Britnin. ..o, B
Genpany...
United States, .
Frapew..ooviiiie i,

Other Comrios.. o ooiiiiiieineoenns

OFf the total 52.60 ‘,, came from Great Britaing 16.91 7 from
Germany and ouly 15,13 ©, from the Paited States,

Clocks and Watches. Imports of all kinds in 1992, wold,
silver, gilt, nickel or any otheramounted in all 1o only 95805823
equivalent to £ 47,169 of the following origins :

Switzerland
Unitesd Siates
iermany
Franee. .
Great Brit:
Taly. .

Oiher Countries. . .. .ooiiiiiininna.

OF the total 56,35 7 eame from Switzerhond, 2413 7 tom
the United States and 12,08 7 from Germany.

Preserved Milk. The lulul moventent in 1902 was 1,284,148
Kiloss valued at 11527055 or £ 55,950 of the following origins :—

aly
Iluﬂ.nul
Germany -
Sweden amd ‘\-uu.n’
Uit States
Othier Conntric

TOSLTAE 11527088000
OF the Lofal Switzerlind =emds us *, and that voming
e Gireat Britain beiog probably of similar origis, whilst the
United States is now here with only 13 » !

J—x

Sundry. There are sume people on whom irony is lost
sl who require a surgieal operation, as Sidney Smith onee said
of the Seotel, o gel a joke into their anderstanding ; :onongst
them o judge from the following, is to be reckonet our shipping
contemporary the Pimes of Argentine:

“Thes Brazilioa Rerice stites that the street seavengers of Rio, whu
lave not heen for numths, striek work and got two months  pay.
Our eongemporary adds: wonsder that in a free esuntry like this
anyone should be allowed 1o strike for so paltry o rea 7 up,
nut backpay, i what they want ‘to bring them o il The
Revicw is not published in “Siberin. It sees the Tebt in Rio and it is stp-
posed to e written on eivilized lines””  Collossal !

b}

GRAND HOTEL WHITE #&tfsttsssettss

THE FORMER RESIDENCE oF COUNT I'TAMARATY

RIO DE JANEIRO

‘ALTO DA TIJUCA

The Paradise of Brazil

The building has been eatirely re-
novated and contains fine saloons and
rooms as well as an excellent Res-
taurant & la Carte and good cuisine,
and the celebrated “ZEZE spring
water for use of the guests.

Fine uirv bedrooms.,

Pure spring-water on the premises,
Choiee Wines, Ligueurs & Cigars.
Shower, ueudle, douche & plunge Laths,
First elass table.

Billiurds. Prices from 103 a day.

. N. B. Every attention paid to
the comfort of the Zuesis.

'I‘ELEPHONE NO. 1094,

|
;
)
|




TIJUCA
HOWl TO GET THERE AND WIHAT TO DO WIHEN THERE

ADVICE 'O VISITORS AND TOURISTS

HE village of Tijuea lies in a gorge known as the Alto da Boa Vista, and thotgh' only 1,300 feet nearer to Heaven than
the sweltering town, what n difference those few feet make!

To get away from the glare and heat of Rio to shade and coolness, all poor, panting humanity has to do is fo take
the S, Christovdao mule ear ot ihe Sto Franeiseéo squaire, at the head of the Rua Ouvidor, to the junetion with the electrie milway,
whieh can’t be missed, and then in one half hour’s delightful ride in the eleetrie ear to the top of the hill! There a good
Hotel will be found and earringes to earry visitors to the different points of interest.

A pleasant day may thus be spent that will linger long in memory.

If he do not wish to stay the night, the visitor can take a car down in the cool o¢ the evening up to 10.33 p.m.  The
journey up takes about 1 1/, hours from the S, Franciseo square and 1 hour to 1 1/, down,

To expedite mat-
ters, breakfast should
be ordered at the Ho-
tel White by telepho-
ne from the S. Chris-
tovio station in the
Largo 8. Franeiseo,as
also earriages or sad-
dle horses to visit the
different points of in-
terest.

Some of the points
well worth visiting in
the neighbourbood
ure ¢ ~— the *Chinese
Yiew”?, the “Empe-
ror’s tuhle': Cachoei-
orgreater Casenade:
hoerinha or little
de: the Grottos
mulo and Virgi-
nia: Exeelsior View,
and if possible the
peak of Tijuen itsell.
Most, if not all these
points, with the exce-
ption of the peak, ean
bse eomprised ina cir-
cular drive of 2to 3
hours throngh  delig-
hiful  wounds. But
. should the visitor de-

THE PARK — ALTO DA BOA VISTA, TIITCA sire to visit the peak

itself, saddle horses,

which are not always obtainable, must be ordered in advance by telephone.  The Peak i.s 3,608 lyt't'L :l}.)t)\'e the sed, and is l)lghe}‘
even than the Coreovado and, indeed, the highest point on the chain,  After about half an hour's drive the carriage l{us to bfa left
and another hour's elimb earries one to the peak, in which steps have been eut out nl_tlle‘ruuk and a hand rail assists the “?ur_\,;
clinher to reseh the top where he is rewarded with @ view that has itslike nowhere in tl_ua? wide )\:m.'hl,_:md beggars n!l (lescript_wn !

The unit of the money of the country is thre wil reis (15000, worth just one Shl!llllg). This is subvidided ufto fx'uctmnfll
nickel coins of 100, 200, and 400 réis, worth 1 1/ di, 2 1/, d., and 5d. respectively. Travellers had _ better change bf)me‘gf)ld ‘.\t .
s money-changers  (a respeetable house will be found at 17, 19 de Margo street), b’efure leuvn}g the (flty,' :1;1(1‘1[ umtb}e io spea
cither Portuguese, Spanish or Frenels, had better engage an interpreter (ab Crashley’s the English !)0(:1\—_selle1 s, 0f 36 R:u.g dof(')u;vm)
dor) for whom the charge is commonly Rs. $000, Tor the day. Charges for break at the Hotel W lllt_e‘u%'e at the rate oq-lslld
per head without wine,  For carriages to visit the different points of interest charges are at the rate of 35000 per 'lvmm:. .,a(‘ l(i
horses cost 1538000 per day but arve difficult to obtain.  As the electrie ears (mly_rm’n on week _(l:xys at sl uted_ inter ":ls .ul\(l't 1’elu
are none between the bours of 1104 aom. and 2,16 p.on,, ifthe 11 lH, ():ar be mxfsw(él itwill Il)l(in:&l,gﬂs“ble to order u. special by tele-

one, for which the charge is very moderste, only 253000 for 20 persons for the up journcy. - - e
phone, llt‘lm'\es by mule tram Ct’u lhujuu‘ltiuu with l.iw, uILL ri¢ railway are 29() rgiﬁ each, and thenee by the eleelric rilway o retqgll :
costs, 28500 or 25, Roughly, one mil-dis goes about as far as 6d. would in England.

TIME TABLE

WEEK DAYS

-

i s8I NCESC g FROM ALTO DA BOA VISTA
FROM LARGO DE 8. FRANCISCO DE PAULA ) FRO) i ) .
. 3 (from rua da Coneeigiio lnggage and passenger ears) A. M. Gl'éi)l'—l?)-m— §.40 (luggage and passengers cars)—9.19—10.00
—7.37 =K. 16028 and 11.04, ane -10. o ] . .
P35 2.16—-3.23 ( from rug da Conceigiio lugguge and passenger ears) .M. 12.45-4.01—5.04 (luggage and passengers cars)—6.00—6.39
5 340 and .

A. M.

—9.00 and 10.33.

308387 — 4,28 — 5.04 — 5.4~ 9.0 7.10—
' , 38 and SUNDAYS MOLIDAYS and SUNDAYS
HOLIDAYS and SUNDAYS Peparture from the Alto da Boa Vista for the Largo de
Departure from the Largo de S. Framcisco de Panla ‘ Sdo Francisco de Paula
Ao M. 504 G260 704 o 728 n 7,52 — 898 o 8,52 = 0,16 — 52—~ A M. 6.4:'2—7.1‘31—1 ’7.41—-—8.09——8.37—9.08—9‘33—10.01—-10.‘.’..‘)—-]0.57
0.16--10,40—11.3G-—11.40. 11.25 am 58, _ ~ _
.M. iﬁ.ll-;——g'_’.é!()——l.U-l)—l.2H—2.l)4~2.28—2.58—~3.2:l— P 3 12 | | B 21—{2.49— 11——1.4:)'—2.11}_-_—-2.3%—3.’99—3.3:’—_-4.04.:__,—-?,.23—-
4,595, Hi-—5.46—6.16—6.40—7,04—7,34-—8.04—4.04. 501 — 5,20 — 5.57 == 6.25~06,55--T7.21—7.49—8.17—8,45—9.13~
: 9.41 and 10.37. - S
FFARES ) i
. N Ordinary cars, 0000200 ‘réis
By horse onrs from the Large de 8. Francisco to the Rua Uruguay,eonnecting with the cleetiie ears....coceeriinaccneecnseeess Y Spacial cars .. 500 réis

Ordivary ‘cars. 7300 réis

» » > » > a x » ¥ » » Usinte..o... Meicscsesasesncaraanosbtrtcriane Speciul cars... i %téh
Eleetrie ears (rom the Junction Lo th . v . “Em”rﬂ:
» > » s Usina to the Reservoir....oooe... 200 réin
> 3 » = Reservoir to the Alto da Bog Vista . . Ao
fteturn ticket from the Junction to the Alto Qi Bon Vistn. ..o 000000 mw
Book of 30 tickets availzhle hetween the Junction and the Alto da Boa Vista. el
» > » » > > » » » Reseryolr....ilceoves $

x
sbe-e-bu e s - X




Lmploy 1 ez ag flour is sole
consumers really gei their guid pro quo. Butlet us be certail

% 1
! I that swe do get i0and that in grasping the shadow. we do not
i
i

throw away the solid substance?. : : S -
* Phie tota) consumption of lour in this country in 14902 wis
210,000 tons, of whicly about half was imported and half. milled

2 . gy Py ey It
Rio pE JANERO, TUESDAY, APRIL 26th, 1904, | thecountry, atan expenditureof somme 12,000:0005 or £600,000,
3 - B [ ~all of which. would go eventually out of the eountry and be pale
DOCTORING THE TARIFF | to'foreigners, if flour were substifuted for whent as an import.
Conswimmatune est ! After yours of anxious 1 : What are we to get for such a saerifice?
of prouising, eajoling and even ihreatening, Ameriea Free entry of cofiee in the States?
naecify has tived out Brazilian procmstination, and behold, But that was really never menaced, and unless other and
purturiant montes, naseitur vidiculns nas! more powerful fuctors intervene to prevent it, we shall pravcti-
In place of free entry for lard, pork;-flour, -kerosene and cally:-have made a free: gilt of . £600,000 1 year to Ameriean
half (he ariicles on the tariff, the list has beenwhittled gra- millers,
dually down to five—flour, rubber goods; paints and varnishes, 1f-Argentina, as is the cnse at the present moment, ean
condensed  milk, and elocks and watehes — on which a rebate of © displice both and sell its own flour here-at prices neither ean

duties amounting to 20% has been granted, o econeession,-ex= | eompete with, o mueh the hetter for consumers, <o lony as they
copt for flour, after aff, ree sworth - the having ! b don't suffer in other ways.
Why then sueh a fuss over a ridieulous motse? ‘ But if after reducing the datics on SAmeriean {lour, it is
Beewuse we believe that tarifls are intended, not for pro- not even certnin that we shall suceesd in cheapening the article
teetion, reciprocity, smimasity, or anything else but fisenl 0 consumers, and we, moreover, eisbroil ourselves with other
purposes, to provide revenue when other sources fail. . countries bhesides saerificing our own nmnufacturers, the advan-
From a fair trade point of view there may be something to tage is hard indeed to discover.

Were it only the competition of the local mills to which
Americans objected, then, though for powerful reasons we
might have to how to their interference in our ceonomic policy,
in eomnmon fairess we eould pot refuse similar coneessions to

say for such concessions, but when the very prineiple of fair
tmmding itsell is questioned, all such tampering with turifls
weems, a5 fr as we are coneerned, flat, stale and unprofitable,
and hound in the Jong run to lead to disaster.

By trallicking in tarifts with the United States, we shall Austria-Hungary, Argenting or Urug But it is not this
not only have offended other customers just as good ad only that is aimed at, but to get an unfair advantage over every
valtable, but shall have opened the door to similar exactions competitor that will ensure control of Brazilian markets.
from siher countries, that will sometimes be found diflieult . Last year an attempt was nude fo seeure o rehate of 407,
fo withstand ! on these articles. This failed, but, by an oversight, a clause of the

Excepling flour, the whoele of our import frade in the previous year's budget, granting the Executive authorisation to
rentaining five clagses, on which the reduction of 20°% has been concede o rebate of 20%, on the produets of such countries as
allowed, mmounted to 1902 to only £260,000, and we areely favour Brazilinn  produce, was  smuggled through Congress

worth worying ahout! unnoticed, and has been taken advantage of by the Exeeutive to

As regards even flour, we doubt it will prove but a barren meet American demands,
vietory, beeause so long as Brazil is the dumping ground, and This much vaunted Reciproeity is, in faet, little better than
the only dumping uround, for the excess of the production of international - bullying, oue Nation threatening another and
all the Argentine mills, for which there is no other congidernble  demanding concessions al the point of the fiscal sword., Far

from concilinting and uniting, in the long run, it must embitter
and divide.,
A envi

market anywhere outside Brazil duties may,to favour the States,
be reduced 20, 30, and even $0%, without really affecting final
results very much.

some of B's eommerce with C, and demands 2
* then retalintes on B: B on D, mud so on until

Following Americun methods, prices are kept up in Ar- share of it.
wentine domestie markets and the surplus produee imped here the alphabet is exhausted, and 2 with all the rest then unite to
at any pri loss or no doss ! Will American millers imitate  © fall upon A, the oviginator of all the trouble,
them 2 If not, can they eompete ? B A more ridienlous scheme of interational relations could
It is not the Arzentine trade in flour that is threatened (and | not be imagined!
if it were, a premium on exports (o Brazil equivalent to the | Already its workings are evident amongst us; for no svouer
Ameriean rtehate would soon set that right) hut the tmade in ,! has Ameriea obtained her pound of tlesh than we furn on Por-
whent and the business of the loeal mills. tugal und Uroguay and rend them.
The exeeptionally low duties em wheat, no doubt do actas Argenting will almost certainly retaliate, whilst Germany
premium to loesl manufaeture ; but it is preeisely this that our will, likewise, have something to say to us, and Great Britain,
whale tarifl, that taxes manufagtures and lets in mw material possibly, refuse to lend any more money for avenues to 2

so uniriendly.

country that treats her produets in a sf

eomparatively free, is designed, like its Ameriean muodel, to eftfeet?
Tts object is not to protect eapital but labour; and if, in-
cidentally, great part of the eapital i forcign, so it is, too, in
the United States themscelvs
Diligent students of e
their constitution and their fise:

an methods, we have adopted
al policy, and now that Ameri-
ean trade has outgrown its own poliey, are punished for our
fidelity by having “reciprocity’ prematurely foreed upon us.

As far as we consuniers are coneerned, it is of little impor-
tance whether thie flom we use is American, Argentine or Hun- )
garian, or whether it be milled abroad or at home, so long us it
is good and cheap.

If by reducing the duties on American flour our own mills
are ruined and a_ few thousand hands have to change their Trade mark — The GIRIDICIN Star
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The Leading Boot & Shoe Dealers in Brazil.

Superidf British Hosiery
and Underwear.

()

AGIENTS IN ALL THE PRINCIPAL CI'TIES
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“-have been enthusias

preferential “treatmen

effectuanlly impressed them both the I

protestations and the truth of the popular: refynin, i

gocio, umizade a parie? : - : el R

Belgimm may, perhaps, ‘have - something - to complain

of inthe treaty; as coffee is-in- Belgium as frée.as in the - United
she,

e
and give up filching our commerce,

- It is-all very well to protest !
mentof other eountries (though Argenti
iiitate us if it snited her and, in fuct, in 3 “héentrying
to negotiate similar favours with the! United: Stites’ior ‘wool) ;
hutwe hiave much more serious eompluing to make, and-that is
that by her unfair system of export bounties she has- ecompletely
ruined one braneh, at’ least, of “out. tende — that s sugarwith
Uruguaiy. TR R o :

The ‘bounty on s
is about 307, of.its cost

preferenti
would' nothésitate to

A jmi(l by’ Al‘genﬁim to -exporters
d enables -Argentina to dump its sugar

. into-Uruguay.at.any.price,.whilst keeping...up..prices,. at_home,

On such terms our own sugars eannot compete and have heen
almost entirely driven from Uruguayan mark

If Argentina wants fair and friendly treatment from us let
her reciproeate and begin by taking oft this odious preminm.
Until she does, it is ehildish to profest or to offer paltry abate-
ments on coffee or other imports of tritling loeal” consumption.
Sugar is one of our largest and most valuable produets. Partly
Dy carelessness on our part and partly by unfair advantages se-
cured to competitors by their governments, our sugars have
been ousted from most of the eonsuming markets of the world
and development of the industry hag heen paralysed,  Our Go-
vernment, however, has at last awakened to the fact that, if
sugar planting is 1ot to be-restricted solely to the home supply,

" something must be done and that quickly, and: means to begin

with Portugal and Uruguay, both of them Jargely our economie
debtors, and ‘hoth large ‘consumers of sugar before-hounties
and  cartels came to interfere with “the natural course of
teande, Of the total imports of sugar by Portugal amounting to
over 414,000 tons in 1902, ouly 254 tons. cume from Brazil
and the rest from Germany or France ; whilst in Uruguay, of the
total of 17,000 in 1901,0nly 203 tons eame from Brazil,and almost
all the rest was bounty fed sugar from Argentina, Germany and
Belgium. This unfair eompetition has, sinee the Brussels con-
vention, vensed as far ns European ecompetitors are concerned,
and if Argentina can be likewise made to toe the line, there will
be no unfair advantage for auy one and our sugars will compete
on equal terms with others.

Should Argentina refuse to abolish the bounty, she can
have no grounds for demanding favours from us, and there
will be no course open to Brazil but to demand that countervailing
duties be imposed on bounty fed sugar by Uruguay, or a heavy
drawbaek be allowed on our sugars— or both,

We are in a position to demand and obtain eoncessions from
both countries and, though averse to such a poliey asa rule,
the situation ereated for our sugar by bounties is so unfair as to
make retalintion almost a virtue.

“ Tt is ‘curions’ that whilst the decree establishing the reliate:
“'on “duties. was anlypublished here on16th April, it scems, to

judge from the following extract from the India Bubber World
of Mareh, to have been known and to have gone into effect at
New York long hefore:

A reciprocity treaty hetween the United States sud Brazil has gone
into elfect, which is mentioned here beenuise,_among the products of this

“country towhich Brazil gives n preferential rate of 20 per cent. below: the

regular tariff on imports are manufuctures of Indin-rubbér. While “¢very
opening for inerensed trade relations between the two republies should he
weleomed, The India Rubber World sees in the present ense no peason
for departing from its position that diplomatic agreements alome do not
sell goods.  We of the United States Luy Brazilian rubber amld coftee
i they are sities, and Bragzil is the best svurce of supply, but
this fact imposes npon the latter country no obligation to buy manufne-
tured wares from New York if some other market appears preferahle. The
demand for rubber gouds in Brazil is not yet Targe, but if it were, the fact
that we produce rubber goods of a guality and at prices not excelled else-
where would not give us an even chance with competitors working more
actively to market their products.  Last year the United States sold to
Brazil only 322,037 worth of rubber goods. During five years past the
anuual average has been only $16,426, Great Britsin probably sells in
that market six times as much, and it is hardly probable that a :
cession of 20 per cent. will change the relative position of American
rubber goods, other conditions remaining the snme.” :

 Gheneral Tows

- Local Xtems. - The returns -of the Director:General of

“ Public Henith - for_week ended 17th’ April are as follow : —

I Yellow fever, 2 ;:bubonic plugue, 4
. diphtheria 3 ; whooping cough; 1; influcuzn, 3 ; typlioid fe-

Cstall-pox; 28 mensels, 03

ver, 25 dysentery; -0 - Berib

‘uvsh fevers, 11

diseas

pvigatiice el
‘cuntagious

lzudly; done, bt is far

16th inst.

Tal; 1
‘been already. published four times.
e people think will go on' for ever,
Ofiiciul seems to be able to dd

} 1 $ overlunling ns well
ent Printing Offices, of which itis a dependeéncy,
rotten as they The work “is not only™
or:th d:heobiain o

sepuence o
Digrio Official and s
st two yeurs th

as the Govern
that are about

whilst delay:

+ L E
ply to Congres: ) “obligin,
ating to be don C s

would rest-in - this 2conn lwd:ul‘e 0(‘ 

( ] g Offices as the max:
imum:fors work: by-private firms. 1 consequenee of the
abuse oy the part of contractors that - the work  was taken from
them und reserved for the Government Oflices. They, however,
have shown themselves incompetent to'deal-with so heavy
husiness and, indeed, d than hefore.  But unless some kind
of restriction is put on the cupidity of contractors and venality+
of>the subaltern-officials - who-ought-to-check- them,; the former--
seandalous stute of things will be repeated. ’

A properly drawn up schedule stipulating the maximumn
prices for different kinds of printing, paper, binding, &e., would
be an effeetive eheek on fraud and be u boon to those -firms who
depend on good honest work and are unable to compete with
others into whose estimates fruudolent profits enter as a regular
ftem. :

— Messrs Guinle & Co., bave signed a contract for erection
of an eleetrie light and power plant at Uberaba, Minas.,

~ Phe action of Count Leopoldina to recover damages to
the amount of 20,000:000$ from the Bank of the Republie was

P ‘drawn

rejeeted. by the, Court of Appeal by seven votes agaiust one,
Dr. Candido:de;Oliveira and. Eulalio: Monteiro were advoeate
for the Count’'and Dr.:Si Vianna for the Bank. o i
— Ofthe 120 pefugees, vietims of the drought at Rio Grahde.-.
do Norte, only 106 arrived at Rio, the rest having leaked away. .
en route, whilst one woman mn away witha sailor. “There are -
snid-to-be: 5,000 more waiting for steamers.

S40 Paulo. Dr. Godoy has consenfed fo continue as
Chief of Police to the new administration. b

— The Govermmnent of Sio Paulo is doing all in its power to
promote cotton growing, at one thme, previous to the coffee em,
the principal export of the State.  Large quantities of seed have
heen distributed and the problem of the most suitable variety is
heing carefully studied. An exhibition of raw cotton and . its
liye products is to be held at S. Paulo in May when the first
fruits of this active and praiseworthy propaganda can be appre-
ciated. '

— Mr. Karl Hellwig of the tirm of Hellwig & Co. of Santos
Jeft with his fimily for Genon on the S. 8. Aafonina on the

— The decree granting the Mogyuna authorisation to extend
its line from Monte Alegre to Soeorre has been promulgated...
Work must be commenced within 6 and terminated within 24
months from date of the decree-—12th April last,— and tarifis be
submitted _to and_approved by Government. Ofliciuls, police,
military forces or stores s also “colonists and th rEATe.
implenents 1o he earried at50%, of the ordinary tarifl

- Tt is nrranged that Drs; Mello Peixoto and. Josc.
de Almeida will change plices nssecretary of Finance an P
sident of the Banco de Credito Real, respectively. 5

i Not-the least 'of the innumerable benefits aecruing:
Paulo from the adminble service. of: the Tight
pany, is the ense and mapidity of
crowding everything: ] il
deney now, “where-such -communications are
spread buildings s widely us possible ‘and make air and space
the chief feature of modern:towns,  The erection ofthe new. .
Italian hospital on the ‘Avenida Paulista, splendidly. situated
but practically outside the range of the work?. o day . public
hefore the advent of electric trams, -shows how  mdieally col
tions-of life have there been altered and improved. The hospital
stands in spacious grounds of its own, -and will be, when finish- -
¢d, a handsome building counting 100 beds. - : L

— The bulunce sheet of the Baneo do  Commereio e Indus-
trin of Sgo Paulo showed; on 30th Durch,16,469:758% in cush
nguinst, 38,777:429%, deposits in cuirent account. C
— Tt is reported that the Commercio of Sdo Paulo is about™”
to change hands and politics. . Lialeii!

— Always ahead of the rest of the country. it: was reserved
for 880 Paulo to utilize the bicko for educational:purposes.- The
method -is s follows . gented ‘round:: sognimblers:are
provided with:illustrated alphabets, ‘enehi: ik hi
particular combimation of letters. Thus il B,
it is not:bud but good, and takes the'pot. . W.
tlie police and asked to expluin they
that the meeting urely “edueati

AL B Such sweet si
he Police; so they were walk
tities of textiles supplied:
Stat the Union gr stinnously:
those so-culled exports was only 920,570
risen to 4.662:096,




‘Splendidly situated in the EALTHIEST part of Rio, offers every comfort to visitors

NJEIRAS, 192

Minas. One of the most satisfactory politieal sy
toms is certainly the change that is coming over provincial
administrations, Instend of caring only for politics and mani-
pulation of elections, as previously, Governors are busying
themselves with aftairs and, positively, taking an interest in
the well-heing and progress of producers !

Sharp, says someone, are the lessons ot adversity 5 and if
the hard times that we have of Iate heen passing through have
at last really taught the lesson that the ¢andle cannot, without
suffering for it, he burned indefinitely at hoth ends, they will
be but blessings in disguise.

’ At the head of both the Rio and Minas Governments there
“nre at-present two young men who, insteald of the endless in-
trigue that:has hitherto passesi amongst us as statesmanship,
have determined- to make their mark by sheer good manage-
“ment and cconomy. We have alluded several tines to the
admmable maner in which Nilo Peganha approached nnd tackled
the task of righting the afthirs of Rio de Janeiro, and are happy
now to pay a similarly well deserved tribute to the administra-
tion of Dr. Franciseo Salles, in Minas.

Sinee Dr. Salles took over the administration, about Lwo
_ years ago, polities in that State have dropped almost out of view
and the keynotle has heen:—administeation and development.
Everything undertaken by the present administration has had
for its objeet the encourngement of capital and Inhour and deve-
Jopment of the redlly vast resources of the State.  To this end
wassummoned an Agricoltural and Tndustrial Congress and
induced planters, firmers, eattle breeders and manufacturers  to
meet and discuss their respeetive wants and requirements. I
up tothe present no very puositive results are evident, the initia-
tive has not been wasted, because people have been brought
together and m: de to understand  that their Government now
really does care for something else than  cleetions and polities.
But Dr. Salles has not rested satisfied with this and has just
completed a tour in the Sonth Western part of the State, served
by the Leopoldina railway, to find out for himself what the
wants and requirements of the people are :nd keep in touch

and sympathy. with them. Ay was -his right, “he had an
enthusiastic ‘reception all along the ‘route and. the Governor
was able to eertify by personal obvervation and the evidenee
of those mosi interested, that in onhe respect at least — the
gserviee of (e Leopoldiva Railway-—there is nothin: to cone-
plain of.  After travelling over the line for cight days the
Governor expressed himself as throughly satistied with all he

Csaw and sent to the ‘General Munager, Mr. Percy  Clake, a te-

‘Jegram in the follawing complementary terms : —

s T -have just completed my exeursion over the Leopolding
# Railway, and have great satisfaction in assuring you of the ex-

st gellentimpression gathered from personal observation as to
* the general working of the line, and the important inprove-
* ments earried out on the permanent way, stutions and work-
¢¢ shops, which testify to the ability with whiel: that railway is
“ypannged, for which T offer you my congratulations.”

In a speechiat one of the many hanguets the Governor had
to submit to, he paid another eloquent tribute to the Company
and its managess “formerly’’, he declared, “a day rarely pass
ed without complaints being received by Government against
the Leopoldina Railway ; now it never occurred and the satis-
factory result was due to competent management, on which he
congratuluted the Company’’.

A little leaven will, says the seriptures, leaven the whole
lump, and ‘we hope and believe that the exnmples of such men
ns Francisco Salles and Nilo. Peganha will not be wasted, but
will speed:and spread throughout the -country -stirring the dry
“hones - of administration that were surely rotting to deeny,
< and foree other governors to imitate them, too, or go!
; Paransd is going to imitnte the example of ‘Sio Paulo
and contract sewage and drainage at'the Capital = Curityba.

T IRio Grande do Sul: Up to 6th April; killings at the
wrqueadas of Pelotas amounted to 112,587 head and at Bagé to

103,936 up to the 4th inst.. =~ P : L ;
: -The Correio Mercantil.of Pelotas says that the tare of

allowed by . the new:regulations .for exports, on:goods in.

' barrels, cases, ‘ete, hus caused great discontent.” Lard for-exam-
ple weighing 52 kilos nest will, nceording to the weightof -the

empty tins and cases, he ass o at 613/, (o 62 kilos. Inthe
sane way, aceording to the new tare of 107, a ease of pork
weighing 140 Kilos gross will be assessd al 139 instead of
100 Kilos its proper weight.  The tare of ", for hogsheads used
for paucking lard is also tar too low., One of these hogsheals
weighs 2 Kilos gross but only 167 nett.  Acconling to the new
tariff’ they will be assessed at 180 Kilos and there will be o loss
ot 13 Kilos on ench, which at 550 réix will be 75150 per hogshead
and 317,705 363 réis empiy.

— The schooner D). Maria belonging to Corvéa Leite & Co,,
that left Pelotas in Mareh vith rcarque for Bahia, was lost with
all its enrgo off the coast of Bal

— "The kiling seasos at the Bage zarquendas will close on
5th May. .

Bahia. Dr. Severino Vieira, at  present Governor of
Balika, a8 soois as his term expires will, it is said, be *elected”
deputy to Congre

Pernambuco. The Associoedo dos Empregodos wo
Conumnereio de Perncembuco was founded in 1885 and  has just.
clected a new direetory with Sr. Jodo Ruline da Fonseea as Pre-
sitdent.

Ceard. A telegram o the Jornal diy Conunercio says
that though the feeling ran very high the elections for Governor
went off at Fortaleza without disturbance and resulted in a
victory for the opposition, General Pirgibe connting 1,556 votes
against only 1,563 fur the official candidate, whe, however, will
take eare that (his situation is reversed in the interior. Under
the Accioly fumily Ceardi has reached the proud eminence of
disputing with Pernambuco the worst Government inthecountry,
and it is aboul fime that there was a chamze of dynasty.

Maranhiio. A newspaper published at Micajuba says

Ahat hirge quantities of Caueho are coming  down the Toeantins

and Maranhdio rivers for sale in the towns of the States of Mara-
nhao and Piauby.  Exploration of the upper and lower Toean-
ting is very active and fresh rubber areas are being discovered
daily. . j .
Amazonas. The Governor:elect, - Dr. - Constantine
Nery, is a native of the State, where he was born on Sth Decenr-
ber 1859, He served in the Engineers sinee 1873, of which
corps he heeame lieutenant colonel in 1900, He has served on
severnl important commissions and was wounded  in the Canu-
dos expedition, where he served under the late General Savaget.

Three years ago he replaeed his brother, the -present Governor,

inthe Senate and mow replaces™ him:as 7 Governor, ' whilst
Dr. Silverio comes here as Senator, a truly fraternal arrange-
ment that might be repeated el infinitem to the advantage of so
nmnerots a family.

Sundry. A cable to the Jornal do Commercio says
{hat the Government of Austrin-Hangary, in consequence of in-
formation reevived from ite consuls, has prohibited emigration
to Brazil.

CSRSUPERARIS Ifyvou feel f;lint‘try it.

CASA CIRIO

Grand stock of all sorts of dental
apparatus and material.

CUTLERY AND THE FINEST SCENTS o
--JULIO BERTO CIRIO - -
- KUA DO OUVIDOR No. 149 A
15— TL'LEGI;.JPJIM,ADDRESS 11
RIO DE JANEIRO
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Portuguese and Ithalian Wines, W lnsk:es, Brandies ‘and qu
Jams, Preserves dnd Pnckles. -

Our:cuisine unsur passed Game of all kind. Roasts and excellent steaks to suit the taste of
the most fastidious customer ; fresh potatoes and vegetables,

Fruit (foreign and native). alays on hand. Ices; fruites
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Esrrespaudence

[Ta the Editor of The Brazitian Review]

Dear Sir :—I have hefore me a copy of the Dinvio Ogicial, containing
the document of which 1 was speaking to yon yesterdny, and which I find
isnot a “Decree”, as I had heen given to  understml, but simply an
“Expediente’” from the “Directoria da Justicn” to the President of the
State of S, Paulo.. A eareful perusal of this document suggests several
gquestions, the solution of which seems very desirable.

The teaor of the doenment is, clearly, to concede the power of re-
gistering “*Cunsular Marriages’” in order to make them valid in Brazil,
{“‘no intuito de validal-os no Brazil.’")

Fhis might he interpreted as merely adding to the validity *Consulay*”
Marriage already pos: in themselves;that is that they are perfectly valid
aceonding to the law of the vountry represented by the Consul wha
performs themn.  But, as sueh marriages are already valid so far, it seems
hardly likely that this ean be the intended interpretation of the meaning
of the Ecprdiente.

A far more natural interpretation, amld it is one that has already been
aceepted by several persons, is that registration renders Consnlar May-
tinges valid avcording to Brazilian law.

If this is its intended meaning, then the Egpediente appears to he in
direet contlict with the very clewr, and eategorical, wording of an im-
portant clause of the “Lei do Causamento Civil”; ‘the 108th Article of
which s as follows t—

Art. 108, Esta lei come¢ard a ter exeeugiio desde o din 24 de Maiv

" de 1890, ¢ desta data por diante so serin considerudos salidos vs casa-

mentos celebrados no Brazil se o forem de aceordo com as suns dis-
posigies.”

For, if registration can make Consular Marriages valid aceording to
Brazilinn Iaw, then, clearly, not only “marringes eelebrated o accirdeiiee
with the Lei do Cusnmento Civil, will be eonsidered valid, hut also others,
not celebrated in  accordunce with that law, provided that they are
registered.

This suggests the question whether, under the Constitution of this
Republie, any part of a Statute law can be aunulled by a simple “Expe-
diente.”’

Such an alteration of the law would be so advantageous to Foreigners
Hiving in Brazil as to render it higldy desirable to have an authoritative
declaration on the point such as to establish clearly the legalising efli
of the registration of Consular Marriages, as regards the law of Brazil.

Assuming that the registration of Consular Marringes authorised hy
the “Expediente” does, notwithstanding the Art. 108 of the Lei do Casa-
mento Civil, render the Consular Marriage perfeetly legal according to
Brazilian la-v, then another question arises, viz, whether the anthority to
register grauted by the Erpedicnte, extemls to subjects of all nationalities,

- or applies only to Germans, and even to - those only whe are married by
the Germun Consul at 8. Paulo. * For thu ‘locument refers specifienlly to

the German Congid at S. Paulo.
If the authority granted is thus restrutul is it hwmme of any spemul

© Treaty \uth Gernny on the subject?

If the nulhomy mul its eflects, xm. not.so reutru,tcd it \muld be very

deslruhle m lmve an ﬂuthonm'c dwlumhou on the subject for the benefit

C. R. Mugray - - oot Bhaw . b Kenlnon. B s Bowled Me-Kean,
A_M. de Burgos » c1dovd e Tombinson T80 cineb ot oo
0. Wucherer » - Siith- s Kealman, 0 sl il
H, Tross 2k lmu l«-ll ’l‘omlinxnn. 18 “et.Me-Reun 1,
G, glmnlumn 2 l‘) dani
-G, Ct:::" o 26 et. Lioyd . Jone
=M. Cross Y RN PO

A Mler

As the maiter stands, it appears to me that, in the absense of any
further authoritative declaration, it would be highly imprudent for anyone
to rely npon the registration of a Consular Marriage as rendering it legal
necording to the Statute lnw of Brazil.

Of ¢ourse 1 do not pretend to any authority on the suhject myself I
merely eonvey to you, as'you reqnested nie to do, the thoughts slu,ge*ted to
me by o careful perusal of the doctnments mentioned.

w1, Sir, ete. :

Hatel Metropole, :19th April 1904,

W. GRAHAM,

British snbyventions to Shipping Com nlues. A parlia- -
mentary return lately published states the of k
receiving subsidies to be elght with 44 steamers bullllmg ‘or Inult and
with speeds varying between 241/, knots, the maximum of the_two Cunard -
hoats 5till building, and nine boats of the same company under 13 ke

. I‘hel uvnl Mail has two boats, the Dannbe and Nile, of 16 -knots -and the

. C. one, the Orteun of 17 knots. The new arrangement with the
sbraves 21 hoats.  The White Star boats, though transfered to
till enjoy their subsidy. The total amount paid annually for
subventions is £712,376. 125, 7d. distributed as follows : —

161,375, 2.

Peninsular & Oriental ¢
Inman Steamship Co
Cunard SteamshipCo............
Oceanic Stean Navigation Co.......
Orient Steam Navigation Co..

Zoyal Mail Steam Packet Cn
Pacific Steam 4,885.- 0.
Canadian Paeifie Railway Co.o.vvininnninieaiannn, 89,003, 15.

711700,

Ml

=3

b=13
o )

~'Tnta].................1.......

Pluyed «t José Menino on ;Sund(u 17th Ap 1
Ctub Athtetico Internacional on 15t mnmqs by 5 runs.
SCORE
SANTOS ATHLETIC CLURB
W, K. Marsland ct. Tross .

R. C. Lioyd »  Miller

G. Tomlinson Bowled Tross
A. Keulsuan L.B.W.

1. Mc-Kean et. Tross

. C. Janes Bowled Tro
R. E. Duft’ et Tross......

i, Q. Mawson Bowic

A, T. Smith

H. F. Hampshire »
T. C. Shaw Not ont
Extras...coocvcnincnn

SCORE
CLUB -ATHWLETICO INTERNACIONAL

¢ € Me=Kean b Towli

C. . de Lima Jr. . Bowled Me-Kean. .

Simonsen
xtms. PN
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List of passengers arniving on 8.8, “Tcmwmn” from l\v\v )'orl\ mul

intermediary ports, on the 23 just :

]al ( Mr. and Mrs. David E. Thompson, Mes John Sundt
Ernest Tonneiat, Williem D. Pittman, Manael S haeida, Neier Widy-
eruvitz Charles Gromit, Ajexandre Koch, Aurelio Castro, Franeisco Reyro
Main,Guldine Bamos, Eaymundo Bamos, Alfredn Moraes Silva, Aleides
M«-dr;nln, Mr. and .\ln. Manoel Moreira, Miss. l)oromv Moreira, Rev.
Argymias M. O, Pantaja, and 13 in transit.

3rd ( 1 8 for Rio and 26 in transit.

Foney Farkel

THE BRAZILIAN REVIEW
Satwrdouy, April 23rd, 1904,

Ninety days bank rate on London opened on Monday 15th
at 12 3/ and elosed this evening at 12 1/, d.

Produce Vills are as searee or searcer than ever, both Rio
and Santos having given only £ 132,872 last week as against
£237,404 the previous week and £150,550 this time last year
and the North is taking here. The market scems, however,
largely overbought and plenty of repassed paper is tortheoming
for the present moment.  Coffee business, however, is very
dull again and shipments fallen off to next to nothing.  Sooner
or later bhoth the States and Europe must reconmmenee buying,
and if the Bank of the Republie ean help the market, as it has
hitherto done, 1o tide over this lenn period, there will be no
more fear for the rate, for some time to come ab least, and a
wreat serviee will bave been done to the niirket and, indeed,
to the eounliry at huge.

LATEST CABLE QUOTATIONS

1904 1903
Rio de Janelre 30 idjs clasing Bank Ralll“ Apr 12 Yy
No, 7 New York type of coffen, Apr. 22 per 10 ki 68821
Qo do do da 22, Ty
do do den do b4 e

aptions.
tia de Janeiro @ 5 75, Apolices (internaly Apr. £ TN
Bank of Englaund Rate...c.oovvovncvanns
Open nrket Rate London 3 menths.... = =...

ks ‘HSU()O

o
1 ‘." 2 u/u

Landon Quotations.:
n.md.. 1889, 4 #/,,
%, DYy,

> 1903, 59,
Fanding loan, 5 9/,
West, Minas, Wy b 9,...

iy v,
o T’J. %o

wody o,
LU

LRI

QUOTATIONS DURING WEEK CLOSING APRIL ::nd igog,
WERE AS FOLLOW :—

(COMPILED, BY PERMISSION, FRUM TIE FIGURES GIVEN DAILY IN THE
JORNAL DU COMMERCIO

! | 2 & -2 R & PR
i L qaox meN € - - = - . =
% i WOX wON T [ :
[ : TR TTETTTE e
TR
I i
{ o 2 - -
- Srugumey B 2 2 CE
i = : ]
. {8 . o
H w0 1 P = o [
% [omwg R = I
i .
=% i [ =z
=
] | wopuory 5 | 7
G B kil o~ 1 o0 ies
= - 2
i
mo S e - .
s = = % & o,
I o faguey 3 =4 2 2 : e
B g F A sy
& o rand < I3 & = & £
= | -
g | |
{ HOPUOTY o
3
X WIN D
Ele
L : | mRmaeg S |
S
EX- ¢ 2
= G N
BE =L E
ZAR =
E Aanguivyg 3 ¢
@ B
£
ZE N
EE & SH 2
50 o =
» I
CEl
2 &8
= LTI S

April

" marked recovery when pwlw is'signed. = 7Statist.)

s
12 1,13 =128, for 90 s B‘ml. paner and u 3/,5-— 12 l/; d. fur privule-
uk ﬂﬂ cl[s cnunu:r dmwmg rale !or the m»ek mn.ﬁ mlt at

xigbl ralg of the Camara .indzml. g

ST T he dverage depreciation tor the week, canﬂztml oh the Tagis of the Bark’s
sight rate, is 5532 0/ and the preminm on gold 12381 of, against 55.52 45 w1
123,63 00y Tust week. At these rates:

1 . was wo=' & L $595  -12i...5" ssmae last week
1 . » 595 > 2 - >
1 . . » 082 - . B
1 . » » 5791 s = = »
1 - » » 896 » B » ,
1 . . > 25098 » > > »
i coin . . > > LASTHT > * > »

BUSINESS DONE ON THE RI0 STOCK EXCHANGE
During - the week ended April 22nd, 1904 -

[ ‘ CLOBING
DESCRIPTION Sales | Date
% E Last | of Tast
GGOVERNMENT Sp- | !
CURITIES i s H
Apolices_Geraes 5 o] _: ! i !

Currency. . { 251 YA§ . W85§ 008 | G8B§  Apr. 15
Do da Frastion L1 H:RDOST UTDE . 9708 G103 g > 15
Internal Loin 18Y ®lo i

Currency, beay 214} > 15
Do a .’ = 14

Tuterns ¥
Currency, hearer

Do do, order =81 H
Internui Loan 1903, 5%/, 5 i
3 0/p Bonds beare 13 H
300 i
1,602
8
T - 2biY, [T
State wl Alin 2 » 15
Do do order .. L » 13
State of Rio de Janeiro
6 9fg wrder... 15 Mar. 7
BaNks
Republiea oveovaionces 1,016 Apr. 1D
Commereial... i > 15
Lavoura ¢ Con s 14
Uniiio do Commere | » Ib
Contmereis. ... i 15
Hypathecario ! 2
i!u Movel... ¢ .
! :

sy 1605 w8 o 1 Apr. 11
G50 25 255 258 > 8
. ris 7y Eoo I b 1325 1503 Mar. M
Jardi Botanice Tr 2 195 [E= Tuts Apr. 15
INsuraANCE i ;
Merenrio oo aan.. B w85 | B98h | B85 | Apr. 13
i
! |
208 | 2105 Apr. i2
L] > 13
Mar. 28
Progresso Indastrial. ... — P
Cnenlmm cit Diedusivial.. .. —_— —
i
MISCELLANEOUS
Sul ¢ Nav F
Doeas d . . »\[:r. lli
Intencional de Docas. K 755 > 5
DEBENTURES
Sorovabumit=-Itoana Ry', 7
Jardin Botunico Priy ., .!‘lg .‘l[;r. llai
L.u-us Urbanos (2005). .. 1948 s i2
Candaeln . 2128
Tndusiri e »w
Daeas de Santos . . 515 2 2 :
cdarnal do Commereios . 30, 1938 1u3g xl).;g: S
Condianen Industrial ... ERZ L5 P 2068 2105 Apr. b

'he total buasiness done on the Rio de J iroStock Exel

el to .0S4:TH28000 distributed as follows: —

Government ~eu|rities. ceee R
Bank shares... [P
Railway & Tramway shares.. .
Insurance share:
Cotton Mills.. ..
Miseellancous. ... ‘e

Debentures ... ...,

‘l .4005000

Fotal, w eck u-ndmg Apr. 22nd, 1904,
» ) Apr. la!h. 19
» » »  Apr. 24th, 1903...

: — A great recovery eannot, however, he _antieipated nntil all uncer. -
tainty with respeet to the war in the Far East i is removed. The fact that
Russia is prepuring to despateh -another fleet- to - Japan -in  the antumn -

indieates that she s determined to continne . the struggle indefinitely.

There will consequently he a desire to keep resources in a relative y liguid
condition until peace is coneluded.  On_ the whole, the probabilities are

oy

in favonr of o moderate recover, in . the next few mmlllls, mul ny

IF
nlght Ir, it for a “pick-

me-up.?.

B T e

-

S

|
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DESCRIPTION -

Government Securities

>
>
>

>
West of Minas Railway 5 9/,..
New Funding Bonds 1898 5 v/,

- Rescission Bonds 1902 4 o/,50000
- State of 8, Panlo 5 9/, 1888... ...
3 s » CBondas0fgl .
State of Pard B Ofg i liiiiilii Ll

Corporation Bonds

City of Rio de Janeiro 49/ cuutesiinerrans
City of Bantos 89500t iuennniiiniivciann

Railways

Brazil Great Southern 7 o/, Com. Pref.
Conde d’En Limited. ...
Espirito Santo and Caravellas.
Gt. Western of Bruzil, Limited
Leopoldiua Limited
Forto Alegre & Novo Hamburgo 7 9/, Pref.

Shares - - veecescococcccecccaiaan cranene
Rio Claro, 8. Paule, Limited, S8hares...
8. Panlo, Limited....c.ooicianaiiin.,

> 3 /g Non-Cum. Pref..........ueu

S. Braz. Rio G. do Sul, Limited.............
Railway Obligations

Braril Gt. Southern, 6 2}, Stl. Mt. Debs. 1803

> » i3 9fy Stl. Mt. Debs. Red.

> - 6 9, Perm. Deb. Stock.

Campos & Carangola b 130/,
Conde d’En 533 9fg Debs..oennn....
tGit. Western of Brazil Stock 6 9/f,..
> > » »Bat.s 69%g....
Leopoldina 4 ¢/0 do 8tock, red.......
Mogyana, 5¢/g Deb. Bonds ccovuvviivanenens
Porto Alegre a Novo Humburgo 6 9/, Mort
Deb, Stockis.iaiaiy A .
8 Paunle, Ltd. b 1f; 0f, Dek
> 59y

> de.

> 49/g > do..

B, Braz. Rio G. do Sul, Limited-6 'z,, do..

Rio Clara, 8. Panlo & 9/4 Deb. stoc
Banks

British Bunk of South America, Limited.....
London & Brazilian Bank, Limitéd..........
London & River Plute Bank, Limited........

Shipping

Amwazon Steam Navigatio u. Co,Limited. . ...
Ruyal Mail Stean Packet Co.... -

Pacific Steam Navigation Co.....c.covanvnne

Mining :

Ouro Preto, ovd ©
Ht, John del Rey.

Telegraphs
Amazon Tel: Shares....... eerencany eviean
London Platino Brazilian ¢ ¢/, Debs. 1904...
Western Tele. Co. shares.....coocovviiicnss
do do D0/ debs........
do do 49, deb. stk.....
Miscellaneous

Cuntareirs Waterworks 5 9fp deb. 2nd issuc..
City of Santos Imp. Ld. 7-9fp non-cum pref..
City of Santas Imp. L. 6 /5 com pref......
do | do B 9]y 1st charge doby
Rio de Janeiro City Iip. Limited, . .....o..
do 5 9/5°Deb. Int, Apr.-Oct,
do do :-wdo v Ant. June-Dee
Rio de Janciro Flun(;' Mills Limited....

> >
8. Paulo Gas Co. Limited
b

M
Dumont Clee, ord...eeennana...
do 7 Y3 9/o Cumn pref, .
ido i @ Vg Ofg Ist. Mor. deb....
8. Paulo Coffee Est.d V3 9/o Ist. Mort: deb...
Pernaumbueo Water Works 5300 ludion il

“Santos Municipaiity (Ist. issne). 20

X3

“HALES HIGHEST:

- DESCRIPTION

- BIR000 -
8. ]’;llll«» Municipality (7th Toan) 40 HHS000
SHARES

BaTRe 1 ¢ - A0Ea0. 408500
Baneo de:Sio Paulol. 50000000 07 U0TE000 " L 0T800N
Baneo Conimercio ¢ Inilistria de BIE . :

Baneo Unido dé 850 Priilo

8. Paulo., G 1 315000 |- 3158000
Paulista Ryl .. 531 247E000) 2488000
Mogyanu R 000 L 30 2418000 12418504

MORTGAGE Boxps

Baneo C. R. de 8. Paulo 8 9/, .. 717 373000 378000
do G . 1656 H000 208000

. The business done on the Sio Paulo Stock Exeliange amounted {0 Bs,
302:8013000 distributed-as follows < : . ‘

Gaovernment - Seenrities
Bank Shares
Railway Share:
Murtaage Bonds

Cercereeiiea e eineas BHUE O
H: 7483000

British Bank of South America. The 41st ondinary gener-
al meeting was held at the office, Moorgate Street, Mr. Charles Car-
rington presiding,

In-moving the adoption. of. the: repost; the - chairman :expressed the
gratification of the directors at’ being ablé o place “hefore shareholilors n
nineh better st than: that submitted for the previnus: vear. or even
for 1901, more . especially as it was not owing (o any extravrdinary busi-
ness but might be a ited for partly: by, the saving of expenseés in eon
neetion with the ing of the Pard branch- and by other economies,
partly by their having been fortunate in eseaping serions losses through 2]
fuilures and bad debis, and purtly by someé i ient in business, The
available balunee, incliding £7.323 hronght forward; il after fullypro- -
viding for all bad and deubtful debts, was £60,798, whereas n year ago it
was only £37,425, including the halanee of £6,315 thén brought forward. ©
The shareholders, however, would naturally want to kaow  whether the
improvement shown this year was likely to be maintained. It wus impos-
sible to forecast the future, hut he was devidedly hopeful, for, although
nutwithstamding the jmproved eomdition of Brazil they could not expect’
much improvement in banking business there; the reductions: made in the
expenses, by elosing two hranches ‘which were unpsofitable, aml the eco-.:
nomies earried vut in vther directions should enable the beard to show a
better result there; while the prosperity of the Argenti Republie, :
cansed by n suecession of large crops, had already shown itselfin the
hank’s husi by a considerable i of deposi!
hand, there was a revolution at the present time in Uruguay, ‘and it was |
impossible to say how lony this might continue. Meantime, great eaution ™"

wias being exercised by their manager. in-Montevideo. .- The reserve fund -

remained at £325,000. At the date of the aceounts £9,000 -was required
to make good the depreciation in the sterling value of their cnPituI en
ployed in Brazil, but the subsequent rise in excharige had .r d this
amonnt to £5,550, thus leaving an available reserve fumd of £819,450.°
The directors recommended a further dividend of 3 per cent., making,
with:the dividend paid-in:September, 8 per-eent.-for the vear; tax i
leaving £20,798 to be carried forward S0 o0
SMeUFSW S Lunan sseconded Cthe anotion, whieh  wiis n ¥
ndopted, and Mr. Richard Hatt Noble was afterwurds eleeted an honorary.
director. S e

THE STUDY OF AN INCONVERTIBLE CURRENC

By J. P. WILEMAN C. E-
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BALANCE SUEET 0F THE BRASCI-AT PORTO ALEGRS, MARCH Born, g
Assets -

Aceounts current guaranteed TORIENG

“BINE recéivable, 55‘._!.'4?148@'51"

B His discounted 402:RERSITH

1383 ANIEHY

Secarities pledged.

Cashi 2 In varrent mon 1,222 G10g6I0

Liabilities
Aceounts enrront

“Peposits ixel
Securities pledd

el un
we uf sandey jariies.,
Aceounts with Hezd-Oifiee, bram
correspandents
Sundry sceouuts.. ...

bt

1. & O. E. — Guetschow,— Rupp, Divectors.

Came, was tastced and
conquered.

Goifee Tarket

COFFEE ENTRIES

“Superarnis”

wWE ENDEDR FOR THE CROP T#

TOR THE

Apr, 2 Ap. 16 0 Apr. M Apr. 225 Apr. 2
; 1904 JELH) w3 1901 o0
fo e . - . -
ity Conlral R'y..ooeoee 3R,071, L W7 5LTING
s Leapaldinn 3 |
Lutaml . ! 6,612 1,544 081 B,
Caonstwise, d 5, 1,5 1,188
13,074 27981 RSN
42 il
Net Entries at llio. [EX1 TR BLYTE
Constwise, i — 1,000
the
Leapobding Ry, .. 32 TE Wiz 1906
Tatal Bio inelndin
therey & tran eaty
SANTOS
Total Riv & Suntos. ... X ThR3 H, 710,772 Iu6d2on

Fhe coast arrivals for the week ended Apr. 220d, were from :—
Vietor .. 4,1
1

15 hugs
154

hia
Villa do P
lgunpe
Santos.

S,080 bags

Total ..

The total entries by the different 8. Paulo Bailways for the Crop to
April 220, 1904 were as follows i

Per Remaining

Past  Sorocabana  Total at Total at at

Jundighy andothers  §, Panlo wmlos N Pando
1003/1904 : 4,806,210 3,080,568 0,9 S 542854 nil
1O/ 1003 - 5,308,844 1,755,903 7,854,747 3, HTANET “

COFFEE LOADED (EMBARQUES)

FOR THE CROP TO

DURING

W ENDED
: 1904 1904 1908 1904 0o
Apr. 22 Ape. 24

Apr. 15 Apecd Ape. 22

T

L

X 11}
14,854
184,611

3.
Nicther
In trons

Foral Rio inelisling Nie
& iransit, 301619 8,605,915
T T I . 91§ 7,304,962
Tota)l Rio & Santes...... 180,142 112, 0140877
1
. : Riv, April 24d, 1904,

Entries at Rio took quite a spurt in the early pmt of the
week and with Suntos were 13,208 bags more than the previous
woek's but still 11,681 less than the corresponding week’s last
yenr, of which they represent 88,49/, Ihe gpurt eame quite ns
s surprise, but seeins to have dropped -off somew hat towards the
elose of the week, perhaps. on-siecount of. thewenthier,  good
deal of miin having fallen i Rio and -Minasy whilstthe tempe-

yuture is muceh below nornuil. ; : o

_the remaining nine weeks, the

,‘;’Pa'ul‘o durin
Ahe rainfall I r
the pormal,. This i

shiows the weather in 8,
drier; thun usual,

ther report for Margh
wihat th to have heen much
3 any districts: been considerably below
arded by pessimists s the: presage of

Th

apsther dry
" fPhie first -sample of Rio_washed ebffves was sold on this
market last week and realizéd 145000 per arroba,

Euntrivs-for the erop reached 9,710,772 bags on the 22nd inst,
and should they continue at about the same rate of 90,000 for-
total for Rio and Santos would
‘he brought up to 10 1/2 millions.  As to whether entries will in-
eresse or decrease fhere are 110 means of judging. It is believed
in some quarters that commissarios have a good denl of eoffee
bought up country that they were holding back for better prices
thus siceounting for the Iate spurt; but whether it is so or no,’or
whethier, us some say, the new crop is particularly early or, as
others assert, particularly lnte,we have no menns of deeiding. In
fitel the whole eourse of the erop has been so ‘erratie, cominen-
cing with enormous entries that deecived many people, and
fulling off and spurting again ever since, that even experts are
ut n loss what to make of it.

Shipments (embargues) fell off’ vonsiderably and were 61,596
Lags less than the previous week s and 43,305 Iess than the cor-
responding aweek's last year.

Prices, in eonsequence of heavier entries, reacted, the aver-
age for Rio No. 7 being 8 reis lower than the previoas week
but still 18648 per 10 kilos higher than last year. At New York
the average for Spot fell 0.11 c., sales, consequently, fell off,
91.000 hags less than the previons week having heen declared
and 34,000 Tess than last year. ’

Stocks iner again amd on 22nd inst. were 15,149 more
than on the previons Friday and 239,529 bags more than on the
corsesponding day Jast year.

Suntos. Apri: 23rd, 1904.

Praring the entire week onr market « tinned dull, with little doing,
specially wwing to St passagrns il entries. Ontside these faects there
are no special fentures in the market.  Europe wants to buy, but tries
t do it under the market value.  Cheap offers, say Superiors about 36/,
are taken immedintely.

Little is to be saiil abont the new erop. Some plaoters stopped pick-
ing as the berries were not ripe enough, hut others continge,

States were buying medinm grades, i, e., New York types Gand7;
Europe chiefly wants eperviors ;. Primes fetched 63 to 63100 aml
jors SZB00 to HHO00: Gomlx are 300 »éix to 400 réis lower s Regqulars,

Lower grades from 48 to 45500 il ready buyers. Praberry is
somewhat slower aprrior Peas did not fetel more Wasn GSGOO s GRTOM;
Old Yellors, fine, entirely neglected.

Shipments were ks pesmined praciienlly nnehanged,
heing to-day 850,813 haps, s DM reis.

MANIFESTS OF COFFEE
During the Week ended April 22nd, 1904

DATE NAME OF VESSEL DESTINATION SHIFPERS BAGS | TOTAL
- — L
Apr. I Calabria ... Haabuegooooo 1,60k
» da o ! w25
» do | Rich. iy
» SInTe Mar-! |
dn {Theodor Wille & Co.
> i Ornstein & Co..
> | Dalelow & Wilher, 2,875
v WG Ddia . Theador Wille & Co.
> : J. W. Doune & Co
> do Dabelow & Wilberg.
» s E. Johuston & €
> ; o Sundry c..oeene 12,597
PR 1130 117777 Capetown ..... | Norton, Meg. Co Ltd |
» | do do E. Johnston & Co.. 6,000
o 17 Mtanna......... Porte Alegre.. | Pinto & Co. .
» : do do Sundry.oeeceeeecee
> du Pelostas. ... do
> do Rio Grande.. .. do 1,255
» B Gutemberg..... Permumbueo.. . | Engen Urban., .
» ! do i do Pinto & Co... ] e
|-
B Man....... ‘ B s Aires .| E, Jol & Co...|
N i de | do Ed. Ashworth & Co. !
> ‘ da i da Sundry i
> ! do Mentevidts. ... | Pinto & 1 427
: i
> . Buenas Aires.. Sundry .. 00
> .
> . do 1 (13
s 2t Espoato Sanio M do 716
» do g . do 20y
> & (Pinto & Co.oooooo ! 100
a do do H &y
» do Hi
» do i
» 77 - N L Pernambuen, .| . an
» : do i do !()rnsh-in & Co..
» | do fCeard ool Sundry e
» | Victovia . | Punts Arenas.. [ Pinto & Couevvviren
* do ERUTRTEY Fustav Trinks & Co.
» M Crefeld. ..... Antwerp., ... i nstein & Co......
> i o | © do L Sundry.. i,
» ; do [T UIOPOOPNRS. do

-

T Totaleasiesns

i
i
i




DATE |NAMEOF VESSEL “DESTINATION |~ su)pprus
Apr. 16 Grasea ........ RiodeTane Krische & Co
= I8 [Buenos Air dy

. - do
rl' Hellwig & Co

do
Rotteritam ..

| do heodor Wille & Co. |
! do N. Gepp & Cu., Lta. |
do A, Trommel & C
du -
du senl
da § 1
e, Prada, Chuve

Matherson & Co
Prado, Chaves &
do Cart Hellwig & Co..
b ifayn & Rosenheim.}
dn iMuller & Co.oiva !

Aptwerpo.. oo,
: do

do dn (Nossiek & Co.. ;
dw do i Hard, Rund & Co.. . |
do ‘ dn IN. Gepp & Co, Lid. ¢
. du o ZerrennerBulow
: A do B
do do . K Cth o oaene
: de Bremen....... Theodor Wille & Ca.
i de do 1AL Frosmel & Co.. 265,02
i
» 20 Wiuas ... Genmt....oo.o  Rossack & Cooooone
S H dy do IR JTUY P O
s o Naples . do ; ) pTH
a Ay Jlerclxanll*'rincei;\'ew York..... Carl Hellwig & Co... f 2,000/
2 i da ' do Holworthy Ellis&Co! 1.708" 3,703
s U Irinz Sigis-
Hamborg. ... Tiwodor Wilie & Co,
» e Cart Hellwig & Co. .
» by Hayn & Resenheim
» dn . huston & Co..
» b el & Ce
> chie son & ( .
» clo p. &Co, Lid..
* da Hard, Ramd & Co.
> da be & Co...
» da AL Trowwel & C
B H do  Henry Woltje & C
» i do ZerrennerBalow&
» ; iy Muli
= | e dao g g
» duo ' do Noussiek & Co,.oooe 20,4580
2 2 Les Andes...... Alexandrin, ... N. Gepp & Co. Lid.. 18
} Tuotal, . aL,78

eretiry of Agricnltiure of the Govern-
» Panlo, Dro Luniz Pizn, ealenlates the current and coming
follows ¢ —

— I his report for N5, the
ment of "

00374 1904/5
4, 2,500,000
7,500,000

300, 300,000
250,000 200,800

11,630,000
4,000,000

10,500,000
23,500,000

15,630,000 1L 000,000
In conclusion he remarks t st ption amotits to 17,000,000

bags per annam, at the end of next season there will be a shortage of
2,000,000 Liages that eannot @il to he felt by prices.

At oax

RAINFALL IN 'SA0 PAULO IN MARCH
NUMBER OF DAYS MILLIMETRES

e — i - e
March 1004 Normal  March 18904 Normal

I District (Taulaté. ... 14 14 164

o » (Gampinas) .. i2 14

3 » {Lio }’n‘lu). N 13 17

4 » (8. C. do Pinhalj. .. 9 14

b » {Botueain) . 7 15

G » (Santos) ..... 8 I8
Average.o.ooon.- 10.5 15.8

The taide shows a serions deerease of raintall at every distriot except
the $th and Ist.  The weather, however, was generatiy clowdy ; elear days
with hot sun, ranging during the moath from 1 1o 6.

— Mareh coffee sold at 4.95¢ on the Exchange last week; that is to
say, Rio No. 7 spot was seemingly that price on the ciainge,  while in
the aetunl market it was quoted at 6 3/,¢, nearly two eents more. Obvivusly
there was nioney to he made in buying coffee on the Exchange when No. 7
was selling at siel a large premiune, but while Exchange prices are based
on Bio Nu. 7, deliveries do not have to he made of that gride, and that
coflee is usually delivered which is most in supply snd Teast in demansd,
the buyer having to adjust bis payment according to the differences of
arade which allows 1, cent between each grade.  The matter thus works
automatieally ad prevents corners in any onegrade. The coffee situ-
 ation muy he regurded “as anomalous in not a few ways, To-day Rio
No. T in the matter of mere price is as good as Rio No. 3, compared with
whieh it is aninferjor cotfee.  Still, it and vther low grades are mach
needed by the trade, amd itis curious that in the present enormous world’s
visible supply, 13,000,000 bags, there should . be so little, compuratively
speaking, poor coffee.” It might he usked; “why not make “a diaft on the
hétter coftee, giving better quality for the snme money, -but in the colfee
business certain standards haveto be nmintained and it is very inudvisa-
“blé kg tolerte any fliuctiation in quality. = i

“Superatis” |

one cent per ponnd Loy
owever, we were at the end of ¢
Santes, which followed Jone of 4
being sold on extimates from the Targest: and  best informed cote
ters that this crop would be 15 1o 16 mitlion bagzs. R

222 This erop. taras out to be only 103/, million bag
for the nextiare about the same. . Furtheriiore, the P of tealfee Cother
thinn Rio and Santos from July 1, 1904, to July 1, 1905, will probably be
11/, to 11/, iiiHivn bags less than they were July 1, 1903 10 Jnly 1, 10847
wiic { The Well Street Jourunly. ° =

g5, Nio an
Cand the market way b

In their cirenlar of 2ith March, Messrs. L. W, Minford. & Co., of
New York, say 1

“The situation of sput Coffee ix srowing stronger every day. Ouz Johs
bers and importers have greatly redueed “their spot - holdings, ‘and they
furve nothing eoming from Brazil. . In faet,  the aflonts Trom: fio nmd
Santos to New:-York, other than what is coming to Mesivs, Arbuckle Bros.
is absurdly small—only 4,000 Bags Rio and 9,000 I3 ntox, hmporiers
here generally, outside the large roasters, bave practieally Jought nothing
in Brazil since February  Ist, and to do so now they must pay 1,7 to Lo,
yer 1h,. above the parity of our market.  The stock of all grades of Brazit
Coflee in New York to-day is large, bat a eonsiderabde portion of itis tied
ap by the banking aperations of Messes, Arbuckle Bros. and - others, .whe
continue to receive the spot Coffee as fust as it is delivered on the Coffee
Exehange, and mich more is held by baporters whe are protected hy
of tutures.  Becent operations indicate that the April and May dels
will b taken in the same way, and thus becsme unavailable for irading
purpuses for some time to Rio No. 7Tis quoted at 63/,¢. but de-
sirable selections nre very below 7, The visible supply of Brazil
Collee for the United States < against 3,108,709 hags last
week and 2,656,036 bags a yoar ago.

Cost and freight business of eonsequence has heen an impo:
with Brazil this week.  Prives in these markets eonting side y
ahove our parity.  The stocks ar lio and Santos are ¢ Jarge mnl
some hopes have been hield out te onr Inporters that they would get cheap
Collee when Brazil breaks. 1t appears, bowever, that what little Coftee

5

ty
My

for March delivery has been pressing there has been gradoa ooxTnal
quietly by onr large roasters. There ure now ne signs of any  break, Un

re firm and higher. "One Rio firm cables
tl ates must be very unfave
elfe irket was firm with indieats ] A
promistent Santos firm cables that evervthing indieated that the market
would advance. - it s onr opinion  that should - Brazil ¢ to move.a
portion of her stock our large  roasters would he rendy buyers at Rio,
while Enrope would he o keen competitor of the United States for Suntos,
Since January -Ist Europe has hought very little Coftee in Brazil, and her -
spot situation is similar to onrs.  The large stocks are tied up by banking .
operatio nd the Coffee available at present prices Tor trading purposes 21
is comparatively smull. i

Prices are low enongh on the present situation, and
that better than the zilinns t elves, we see littlh
ing any cheap Coffee from Brazil at this time. A
from Rio this week stating that the stock there was 180,
reported officially .

On Monday there was further liguidation by longs,
less the result of the Sully. faiture.  The offerings, how

thie contrary buth markets
. news from the U

no one  knows
hance of »

prohably more or
cer, were readily

taken by shorts anid new investars, amd later in the week, with smaller,
ofterings the market gained strength and advanved to 6.05 for September.”

The hear interest was not very aggressive on the later months, but
sellers of May contracts wl were readily tuken by interests - that
will receive the Coffee as fast as tendered. Prices now show an advanee]
of 30 to 40 puints fram the lowest, and while we believe the market for
a time will ttacked upon fuvorable opportunity, the actual
situation is of such strength that selling must he vontinuous to foree prices
down, or even hold them where t are. They camnot be simply talked
down.  The hear inte is eontinually looking to Brazil for some relief,
Bt they get little consolation there. as we have shown above.  Further-
wore, Europe, having bought very litthe Coffee in Brazil sinee January Iat,
has heen making some purehi n Santos recently, and the stock there,
is now less than last year, with every probability of its showing a steady
decrease from now uutil the end of the crop yes Coffee prices if left to
themselves; would,swe:belivve, improve;and:theymay-do
evenin face of ithe strong.) ation. Wedanot lopk’ for m
hooin, and think one at'th year wonld:be unfortunate. -
faet, we helieve a good decling wounld he the beist” for all “in thelong run; =
bt we must recognize the situation as we find it, and’ based on " that, we o
think prices should move npwards rather thin work lower” R

R

— Terme fluctuntions were insignificant, quite a_contrast: with last
manthy! novemen Quotations varied : from: 3/ els. helow; to el
above this month’, i losing. at the best, viz 'ilny

(I D o
¥ etx. per Sepleniber, ez per -December sand (213 giels. per
Mareh.  There has heen  very disposition to take sides, the market
evidently is waiting for some new develoy ts. Sales ted to 74,500
Inyes or 532,000 bags sinee Ist Junuary.  Mareh contracts 189,500 bags, *
tenders 50,000 bHags,

The speenlative movement having subsided, the trade is getting more
to the front and ption is resuming its purchanses.  Invisible supply,
bus been mueh reduced, the trade having continued to draw on stocks for
some length of time.  Desides, receipts are now ebbing low, pointing to
a further reduction in erop estimates.  These fentures neglected hitherty, -

are worth noticing

New-York, after having boomed the miurket from October until Fe-
hruary, is since persuing a hear campaign, which is not followed by enro-*
pean markets. It is generally adwitted on this side, that, after last
menth’s tremendous sinmyp, there is no foundation for-u further drop in
vihues., .
We wrote on December 30th that o quantity of 300,000 to 750,000 bags
Columbia Coffee was held back satof fonr previous erops, which isnow -
fully conlirmed and the outside figure does no Jonger appesr exaggerated.

Last month's statistivs have been ing disappointment, . arrivals of;
‘mild Coffeés having been -in -excess of previous yeurs ; this surplus:now
seems to be almost over, hoth Central American and Eust Indian crops as
an sverage are computed shoit of lust year's. The ‘velunse “of “supply ‘in =
the, United States was more than - had Dbeen “antivipated . High values
during January have becir stinmlating shipments to the States Trom il
rent producing countries ; - besides entries of Brazil Coflue into the Stites.
dnring February ineluded 120,000 bays from - Vietorin, Bahin lllgd;]unr,upc
in-additivn to arrivals from Rio and Santes. A décrense in visible sel:l;p]y’
of only 7,600 Tons - was: considered umsatisfactory. Statistics indeed are
sirprising ow und then. A rather more._important diminution is looked
forward to this month t 3 lld"lne“,l]isﬂ];]»ﬂl)ntpn'!g.

re.

e8]

b ¢ {
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N ofthe Dumont:
ee U, which; howey er, has unl\' lunmc 10 Our notice,  states 1hat

he A dvop give 122,000 cwis, (uqnunleut to 103,000 I:.A;,s) A an g e T L
herense of 7,000 ew Decenmber estimate. € ] : e LTI
addition to the drop and - the. steady “widvane it may,
cirenlar, be possible, shinld: markets “remai direetors ty
l;llldl‘f\’ tlln::r previoas Views in ngsm] to puymént of arrears of preference
HIVI et tll N

A pr. ...]l‘)lM Apr. )
Lol

0" R0
-;7,21'9 1,548,238 1,437,; 7

savsthe 1 _,"l‘uial.,............

OUR OWHN STOCES

: o . KIL: Stock on Apr l-)....................n....... PP 345,039
MR. SIELCEEN OX COFFEE Eutriés during week ended Mpr. 22, ... ... ... 43,042
carding thiv st of Mr. Sicick pradicting very low prices - ’ 658,081

for coflee, &el, a house in the trade

e “llu‘ sime; party was very boli h (T (‘u(lu, onJantiary 130 of this : .
“year, when be eabled fron Eirop k in Iio on Apr. 22, D

“Hail =i rail “storais “have -lum- -wrums (launu-m i the growing Aflout = Stockon April 15,00 canaeaaa.., 8,280

Leonded (Emdrquesy for week ended Apr, 2200, ‘.’;’),774

T nrops. Flfty e vents ol the eoflee eoming into. Snintos is Hriaye (had Londal dhuring week ended Apr. 22 ¢
vafter).” ) rom Bio..oooiiiiiiiiiiiiiine 25,774 H
Which eahlé wi sl chaeneterizind s fireband . From- Nictheroy........ vaeaas —
S ptember coffie onthatday. was 790, againet 585 oy, s the I ARSI ot L
L worhlssupply on tliat’ day was 13,757,746 buggs, against 15,181,110 ai Tttt T ¢
[ present, 44,000 ‘
The price of 5,060 wis made on a prediction of fifteen million baies Sailed s pe i reck ¢ R 27,473
iy "“. GG, POELy © erap which mowe uris out 1o be abont 10,500,000 Suiled us per manifests week canded Apr, 22, 475
Py the e
s Stock afloat in Rio Harbour on .\pr. 2..... 16,557

Nictheroy @ Stack on Apr. 15 areneee
Eutries for week ended Apr. 2., ..

'; - ... { FROM OUR OWN CORRESPONDENT )
H New York, April 1st.

Coffee. The
in futures, bat the

Loaded during same week. .ol

nation in Aine in[c

is very str

sting. The trade s
» the futur Bulls ¢

Inim Stoek at Nictheroy on Apr.22.........

that the decreasing  American \’hl‘)ll‘ .uul snl.ill shiipments from Rrazil
will very speedily have the eftect of stinmlating <Icm.||lul in all direetions Stock in Ist and 2nd hands and these at y
and make a1 much firmer foture market.  Deli continge liberal, and ¢ ert e N‘u‘,llu'ro}' on Apr. 22, R 6351,009 |
while stocks of mild coffee are in exeess of Jast year's there appetrs to he | SAN Hfb: Stock on Apr. .. 15. PR
good ihution.  The market has not, however, gotten aver the Entries for week ended Apr. 22, ... L.

elfeet of the big decline from 9 ¢f, and is ~till somewhat demoralized -
hy llw conditions jn its mwl-:lnur-nvlghlum the eotton market. The i
ion is well illustratesl in the discount of Ameriean prives under Loaded during same week
Havre. as reflecting the speenlitive temper.  The bear party stild
ngaressive, and:Chas - heen - imlustriol selling the market on
advanee, - so tln.ll any indipient- development of il feeling b

Stocks in Santos on Apr. 22 ... .. ..., 831,206

Ty
heen

pmml-il\' nipped in the bud, They do all they ean to talk prives down ax Stocks in Rio amd Suntes on .\pr. 2nd, XML ...
Sodow as last year, bat around 6 of there appears to be demand for all the do do on Apr. 15th, 1904 PP
eotlee futures that-hears attempt to sell. Th imnted deerense in the do do on Ape, 24th, 1903..........

visible  supply for - the pust month has had 2 steadying inlluence, showing
“that the asgaments of the bulls are heing borne out by the actaad distr-

bution of voffee, and there is a growing sentiment in favour of ndvaneing FOREIEN STOCKS

vitlnes,  There was o small failure in the Baltimore eoflee trade Mmulxl_\', Apr. 15/1904 Apr. 8/1004 "I"'- ],”'mg

butit waus without any speeial effect on eoffee pr S ey 9 B PN
Pro S have heen weak and el Imm-' uiler umulbating }'l::l‘l:_: States Ports 5';’:5’833 ;g‘;’:‘,’g{;
E s at Chiciugn, where owing to rather small distribution there has Srermenees ee i i
heen an nupurl.lm ain in stocks during the month. —_— - Py
Flour prices lmn- also declined on more favorabile crop weatler, - rnl:"{;:nitéqinsd;tu b’l“;".:"?‘;";, b"‘;’;’g:::; d";:){';’ggg
hut stueks of old whent are small anmd mills are not free sellers of flonr. ! S‘l]llvl}' at United = " .
. States Ports........ 2,850,000 2,900,000 2,610,000 ‘

(FROM OUR OwWN cnum-:spumn-:'w'r)
Swyrna, March 28th, 1965, COFFEE PRICE CURRENT

Por - the week ended Apr. 22nd, 1904
Fhe present stoeks in the Levant amount o 76/100,008 bags. A Rio

amd 1, Santos.  The annual import is of about 400,000 in the same T e :
proportivn but when prices in Brazil are very high then there is @ redue DESCRIFTION Apr. Alps" All{')r_ i Apr. A.!:[r.
tion of about 10%/,, as the merchanes vu*y uften mix coffee with barley so B i - =
as to be able to sell it at moderate prl«'\‘x T e . : ¢

Most of the collve comes di from Riv and Santus, thuugh buyers i . oo (. (G660 5325 — i
same small pliees continue to buy in Marseilles, Genoa, Trieste and Ham- BRI N. 6. per 10 kilus

Dear Sir :—

max. { 5125 6196 6,060
bure as they have not yvet seen their wiy to buy colice on types and prefer ; . ; .
to pay_ higher Pprices and Iy uporsimples, sONST 2 a0 } )
The prices now ruling here ave somewhat below Brazil quotativns and jex. El - »
-we, therefore, expect soon an_important reduction on the stocks, though . i — 2 -
“some firms in Europe have of late (since the decline of the $th l'x-hruun) » NeB s s y S, A b
~sold -eoffee Iying in Burope at prives below those guoted by Rio and : : CE 3
- Santos. N9 s » (min. (B af — | [
: oo (max.( § 553! 5.447 -
BANTUS superior por } AT ]
//The coffes: sailed: during: the -week ended Apr. 22nd, was R Mot viseondd par o I B B L :
consigned to the following destinations 2 Gooddversge oA RSO AR | H
! N. YORK per ib. ‘ ' @

i Spat N. T cenk,

|EuRLPE &

|umITED . RIVER OTHER  TUTAL  CROP > a0 8 N
" .o . )

stares |MIDITER: COABT pp \pp | CAPE | FORTS ' ¥0T WEEK 0 bATE Options. ..

j . — RS S S - N s
Rio.. — B0 20, > >
- Sautos 2,708 — 8,770,779 HAVRE, per s0 kilos
— : i _ Options....... franes,
i . Total ; > M 2
(o 180871908 3,703 HLI28 5,181 LT4T, 6,000 SO T2 LB305,560 » gll »
i H . H . > ept. . 14
l:xrz/um{ lv-‘.zmi .|,218“ 1.457: L416) ~ S ms;-xm%’u,lms.!m HAMBURG per Yy k. §
i - : Options..... pfeunige,
i May..
: VALUE OF COFFEE CLEARED FOR FOREIGN PORTS yoJuve s i
X > Bept.. » i
Week ended LOKDON per ciot. ? !
i . 1 ¢ [ Options...... shillings! | {
Apr. ’2 Apr. l&j;\]u..!'_’ | Apr. 15 Crop to Apr. 22 » Y .ee > B¢ H}Q 21/6;
¢ s July.. > 85,8 ' Bu/8; 85~
i " ! > Bept.. > 85/9 8661 3001
Bags | Bags | £ ] { Bags | £
o 2, uu,m' 45“""\ ar: 2,1)..1;3.424.sn;i 5,462,645 o SAI.BS OF COFFER lor the venk endinn ;
a1,2682! B9,6921 100,156 116,86 10753,5’2 9,504,180 Aln zmws‘ '
74,178, -210,266, 143, 387 um.xb’u 183,666 14 966 701 Bi0.2eevseesennnsee A0
! [ ’ '{ et ‘ Satiloso. e . {75,000
| 830§~2lli,lM 10747 16616 206 587 L :

2 ‘Dyphoid g'erms cannot"
'~lnvexnit. [ Fon




Furtado de
Guanrany
Ligugio.

Porciunenla .
Sauta Loz
Cordeiro .
Macnes.
Lurange|
Tres Irmaos.

[ YEN

Paraokenn

Triumphae,.
M. Morae

* .
Shigging
ARRIVALS AT THE PORT OF RIO DE JANEIRO

During the week ended April 23rd, 1904

: NAME OF VESSEL

17 Tweickenhan
17 Marajo .. ..
17 Prud. de Aoraes,
17 Htamby. .
17 Car angala
17! Estrelin do Noy tei
17.8. jodo. ..
18 Despigue
181S. Sebastii
i8 Dods frmios.
lbfAmma. .
lsulltdena
=8| Guasca.
18! Jtabira.
18! Carolina.

FLAG

. Bri
Brazilis
o
da
do
do
do
o
do
do
do
do
do
do

- Freueh ...

i3] Alngfllau o
19 dmazone. o do
19: Calderon. Belgian . ...

19 Maranhio .

21 Syracusa
21 Faleon....
2y Merchant Prince.
N Crefeld
21 Mmnas..
21 Camocim

- French.

Geeman...,

o Brazilign....

do
do
e
do
do
do

British ...

da

2ai Oropeza.. | British......
23 Gunara.. do

22 Haxcl Branch... do

x5 dis

2 Magzlluu do

4 Es b du

231 Les A

:Elik'alazwnr....“.

reneh, oot
ustrian ...

RiG

do
do
o
o

Sehooner

do
o
do
do
o
in
8. 8.

do

do

do

do
Rehonner

FROM

I,!;l:} Cardifl’

80 Pard

l Porto Alegen
an :
B 8, Joiio da Barra
Cabo Frio i
3¢ Maeahé
30 Cabo Frio

Pernambuen
2186 Havre

i Bordeanyx

2,331 River Plate
GO0 Manchester
‘.103 Mandos
Bahia

304 Caruvellas
643 Perunmbiueo
512 Porto Alegre
IEB CIdndP da Pradn

L5 Lowodon
1,542 New York

al do
2,021 Suntos
2,444 o

2, 2()4 len Plu'v
M

'DIB Monte

1,544 Suntos

3.0 OB { Vathparaiso

2,48 Leith

1 ll‘nyllm (Pern)
ew York

7
1,76
2 110 Buenos Alres
1,216 Trieste
|

Buring the week ended April 23rd 1904

HAME OF VESSEL ©  FLAG

R1G

do

o
L3
o
o
o
Froneh

An.mmvw . dn
Bellgura, ) de
Amazone. . do
Petropolis da
ll:n!el.‘zrrg R dn
cth . Braziliug ... Ao
o do
. do do
. do o
8. Joiio da Bm rit. o i
Guasca .. . e do
5. i o el hmml'r

British...... K8,
do -Iu
e do
Norweginn,. dn

Rtalian . Ship

- Lierman NS,
- Bruzi aee dn

Selpmner

British...... NN,
23t Hazel Lranch. ... dn du
Carvlina......... Frenel ... du
3 Prinz Sigismund. German ... . o
Fidelens: « Brazilian ... iles
Gruaran; - i e
Ttapoan - do da

ARRIVALS AT THE

British .....

Brasilian. ...
B!

Sehanuer

PORT OF

oS~
NAGE

1,854 London
2t Rosarin
Porto, Alegre

'%a’ ¥

Pernambnesn
Montevidéo
4 [ Catiss Frin
River Phute
Buenos Aires
Santos
Bordesux
3 Santok

a0
Mo

Maeiin

Porto Alegie
do

Auntonning

37 Cabm Frio

ai Middleshanry

Valpuaraise

Santas

172) e

1400 Iulmunlh

Frio
2908 Liverpool
1,690 do

.’.l‘lh "Santos

1514 Hamburg
..5‘Porlu Alegre

SANTOS

nnrmg the week ended Apnl 22nd, 1904

DATE | NAME OF VESSEL

Apr.

16" Prud. de Mosaes.
16; Tuprr., .
lli‘;(;muc
16! Provence .
16' Sentos. .
16" Pennine Range
Vil Baltzar

17 Engenia .
17 Rudi.
18" itanna
15 Amazone.
I" Alinas .
' Aititio .

Alexandrita .
M M rctoria ..
2 Magellan
AV Brilaura.

i\ Heidviberg
224 Les Andes
22| Tamar .
Guasca
Gertrudes.
22 Jundidg ..

Sehooner |
ELIE) !
S8,
do
o
o
do

do

ERE "

ill-l Hambarg

2,214 Barry

0 Washurg
21 Gunratiba

163 Rio de Janeiro

L2  Maedio

tS Fraucisen
Rin die Janeirs

. i Bordeaux

1L Antwerp

I Montevilia

A3 Hatanbury

o7 3 i8. Franciseu

SAILINGS FROM THE Pl)ll’l‘ OF SANTOS
During “the week ‘ended Aprxl 22nd 1904

DATE ‘ NAME OF VESSEL FLAG RIG ;2;;, 5 FOR
‘: i
i
Apr. 16 Canoé . i Brazitian ... 5. 8, 1003 Mossord
15! Grasca. do ihy
16| Prud. de Moraes. o ko i
18! Ruds. cle do lbl Il.u.lh\
15! tauna. da deo 403 Porte Alegre
15| Provence. l‘ renell ... do 2124 Buenos Aires
18" Amazone do de 2,331 Bordeaux
Ay Magellan . | slo an 12 Buenos Aires
20 Minas.. ll,dmu covrn de 2,244 Genoa
Ay Alurlmnl Prince. . do " 02" New Vork
a0 Crefeld. .. ... . do _’,IN Bremen
"'HAlzxand; ia . do 360, Rio de Janciro
Victoria . do 365 Montevidéo
S. Antonio Sehaoner . Francisco
(Desterio. 5. 8. Riv de Janeivo
21 Pyinz Sigismnnd. German dn Hambuaryg b
Les Andes. ... « Fre . do 10 Marseilles
H i

BROETW,
— The late Mr,

ding net pu‘-mm!lh £216,0
[

5
1903 shm\ thL following results @

Eutries of foreign amd nnuulml
Taonage » »
Departure. -+ » » 5.
Tonage - o o»oooow »

“Superaris’

Richard Cory (for many }'
mited, eonl and ship owners, Cardift), who died st his resid
Conrt, Plymonth, on 19th January lust, left a fortune of £

-1l

vessels. . 2,453
» .
®» caa
» ..

Yellow

cann 't lx\'e i it

« of Cory Brothers,

— Llayds Ludes of 17th Mareh advises the abandoned bark Hury 4.
aup to have heen flonting waterlogged abont Lat. 347N anmd Long.

Li-
e, Lﬂngdoll
5,588, -inclu.

7.
s of the Brazilinn  shipping movement for the first half’ uf

1902
2,567
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SanApri Zind, 1904

: Cape luma

Steamers

Sailing Veussels

Tons
»

Cannin
Planete

»
Helenn .. »
Valentia. ... »
Minehest
Coidur.. ...
Kendal o.... ..
Twickenleam ..
Coldderair ..
KNaru. .. ..
Leingpivg.ooioaeinins »
Npragenza. . .......
Merehani Prinee

inas. oo -
Cunaca . »
Teutiyson »
Mugetian .. »
Sobict. oo »
Les chudex u
Kedwzsear oo, N

Fotal. ool Fons 44,1537

o
Steamers
Bellaggion.......... Tons
Co tes, »
Wellrid »
Suntos | . -
Pruwine Ruuyge. .. .. »
Belluura . ... »
Peirapolis. »
Hridethery .. "
Lamor oo »
Totahoo oo oooooiiois Tons 2

» LEI3

HARBOUR
April 22060, 1904

IN SANTOS

Tans
»

Al Tons

Suiling Vessels

e Tons

THE FREIGHT MARKETS

M.lr--h, ..le 164,

Argentine. Trade with Brazitian ports has been
Apnrt of the fixtures of s. 5. Dalata and Jaapita, 2 fair Ingsiness has
been doing in pareels at previous rates, e
Alegre and s/ o the remaining lower ports,

Tk 14,

Local Markei.—The forward engagements for the week were ns

follow @
Per 8, ‘4. Belleviyao oo
» » Statos, .

e lyde.
»  om Do ..
» Do
» o Magdilena .
o on Priez Sigismand. . ..

Tos. G

Conl rates from Wal
pasts to Rio

o mntiede alwst the sime ns 3
Gd. to Santes Wiso Fuirploy.

135t lm», 2s) e Parto
Times of Avgeatina, Aprid

i o TLOUO hags of coflee

LA .
PR 1T R

ires a0} » e
S Montevided . 100 »
..... 100 E
Hamburg ... 3,008 bags bran a

CURRENT COFFEE FREIGHT RATES
ERNDED APRIL 22ND, MM
.Suulm

FOI‘ ']‘llls. \\'Kl‘l\

Aden pivn Trieste. ... e
Antwerp LODG kilos
Alexandria®® ..
Alieante ...,
Algiers ria M
Almerie.. ..
Aguiles. ... ..
rin I‘u;,lu N

Algoa l:.l\‘% » New York.
»  Hamburg .

Bassorah ... L.,
Bureeltona.........
via Hamburg.

Beira % »  Trieste...
»  Southampton
Bilbdo...o.oooiaiiiiiiial
Bremen. heese
Bordeaux, 9t kn e ie et e enen
Bombay via Prieste.. ...
Hraila*™ .. .........
Brindisi**..........
Buenos Ayres per ba
Beyromh® ...,

Caletia vie Trieste
Curthagenn ..
Colombo ..
Corlu®*.
+ Currache
= Corunna -
SCavalla®t. Ll
SChristianig, i ee e ee oo e
2 Copenhageni.... oiiieiaieiens

in‘fuli.

|
L& 10,

-n»lﬂ fres. & 10 “fo
4 in~~ & 100,

I a /
.).) fres., & 10 Yo 55 fre

58,50 fres. in full.
48 fres, & 10 0/,

09 fres. & 100"
30 fres. & 10 “1
.«/(. & 2 1/-' e

3 &5'»/,

28200

N IU fres. & W~
.).J in-q. & v, 3 fre

.J')/- &b

]
S fres. m “tull.

m/‘

- &

34/3

fairly hrisk.

110 i) trm in full
& 5

H7.50 tr{x‘ & vy,
4‘) fres, & 104/,

53,50 fres, in full
8 fres, & 10 94,

: : l Y
»  Bnenos Aires™. 45/- in fnll

g = ulliﬂlll.l(uli.-. A0f--21[2 ¢ —
tuusmulumple“ Serl AR s & N0 ], B2 12 fres: & W VY,
Coguimbo, ... g s, &5°f, -—

viu 45) &35 0 —
» “Hambury . a6 &E2120, 5212 fres, & 10/,
Durban' } » Trieste.......... 55[-&57], aBf- &5/,
» Southampton.... 50/-21/2°], —
vin. New York....... 6[-&5¢/, —
Delagon j » —
Eay )’ Trieste.......... 55/-&539], 551 &5,
» Southampton.... 50 2124/,
East |7 New York...._. . 45f-&5¢ —
London ) » l!nmlmrg ceveen. HT[6&2 /" “fs —
Southampton. ... 50/-21/2°f, —
Fiome............ 403, & 5 "], i 5/,
Galatz**........ .. G2ires. &10 4, 62 frt'\!. &'1o L
Genon 1,000 kitos............. 33 fres. &107 35 fres. & 10 ¢f,
Gibraltar vin Genost oo ovvensons B 6 —« 46 fres, in full
Gijon. .. ...oooiiiis HEMY fres in full ah 50 fres in full
Humbarg....... BHlEs, )[ &5/,
Havre, 500 kilos, 30 fres. & 16 ), 9 fres. &£10 "/
llun-'knng i Tries f-5, W/- 5
Kabe via Tri ho/ &3 65]-& 5
Liverpool .. 3of &5 o

London 1.000 kilas

26 & 5 "[,, & D "/,,
ce v ee Do (options)

325 & 5 7, '
1 s rice Ham a5-% 2 1f2 v -
Cemcmem e enreenana 'k)lrcs &10" 35 fres. & 10 °f,
Mala ... .. do de oo 3 fres X100, 83 fres, & v vf,
\larsexlles 1600 Kkifos.. .. .. 35 fres &0 fres. & 10 f,

Messina** ........... .. Abfres & 10 "/, 45 fres. & 10 v/,
Metelino **. . . PR 63 fres & 10 ¢, 63 fres. & 10 ¢f,
Mantevidéo per bag. 60 kilos 28500 —
Mombussn via Trieste.. .. .. a3)-&5°[, af- & a7,
- rin New Yorx. 65)-&5 ", —
Massel l{uy‘z » Mamburg ..... 4-1/ &2 l[" “f. —
»  Southumpton.. 9[- 2 1f2° —

Mostaganem vie Marseilles..... 33 fres & 1 [ 53 fres. &10°/,
Naples c.....oocovviiioa 43 1[2 fn-. & 10 of, 4312 fres, & WYY,
New York, Liners per bag. 3de. . &5 5 b
N, Orleans Liners » o~
Odesstt®® L ooiiivuiiiannn..
Oran... ....0
Pusajes .. .
Palma de Mallores
Penang ria Trieste
Patras ™«
Pireus** .
Port Said *=.
lolterdam ..
Rangoon eie T
San Sebastinn. .. ..
Santander ..
Smmsoun %,
Seville....
Nhanghai
Smyrua**,

3.

&'fn vy,
-1] fres, & ]ﬂ *I

&5 ", G- & o,

5ires. & 10 “a Hi & i0 "(,,

2 1/2 fres. & 1Oy, v, & 1 4],
frl'e X tovf,

in fuil
res, in full
n- & 10 “fu

Sulomien ¥ .
Snling **

Taragonne, .
Trebizond **
’l'rwste. .

S0 °

\'ulmu-m s. in full. 50 fres. in full.

Vaiparaise o
Varna ** ... ..., > fres.& 100, li;' 1/2 fus & of,
Venice vin Gem 3 & 10 “f, ) fres. & 10 [,

Vigo...... . in full, 0 fres. in full
Yokohama via Trieste. ... . 55 & B e, &5,
Zanzibar vin Tricate. ... i95f- & 5" a5f-& "

* Hoyal Mail Steamers in combination with HoulderBrus..

** Conferenece rates vin Marseilles, Genon or Trieste,

Gompany Heekings and ﬁegarts

‘The Rio City Improve: 1 At the general “mieeting “held
an the 28th ulte. the Chairman remurked that dnrmw the past year 1,206
fresh houses had been brought into revenue. In 1578 the nimber v
15,814: in 1883, 24,404; in 1893, 31,469 and in 1903, 50,66 Relations
with Government and the health authorities were, the Chairman stated,
mast sutisfuctory, as well as with the Fiseal Engineer, Dr. Saturnino de
Brito. Debentures to the value of £18,500 were paid off.  Capital expen-
diture shows # great inerease beeause the new extension aceount has heen
closed,

The Tutlance revenne of £95,.415, with the amount hronght forward
from the Jast year made up  £104,042 for distribution, ont of which an in-
terim dividend in October absorbed £20,810,£15,000, are put to the reserve
nml a tinal dividend free of income 1ax, making with the interim divideml,

79[, per anmu, ix to be distributed, Ie.wm;., J. 47 t he earried forward
tu next account.  Mr. Gotto, the nmu.wmg director, suid that the
number of houses at Co, ai wouhl not return 2 %/, on the eapital to
be expended and, consequently, the work \\uulul not be undertaken untit
Government A[,r(-ml to wake up the def A resolution to subdivide
ng five of £35 for each £25 ~nure was agreed to, subjeet to
s-quarters of the majority of the shareholders, who will he
all consulted.  The retiving Director, Mr. D). M. Fox wus reclected.

— The report of the Humburg American Packet Company states that
though the hopes of revival in the freight teaflic were only partially real.
ised the passenger traflie improved so much that earnings were 17,685,954
warks in 1903 us against 14,133,804 in 102, allowing a_dividend oi 6 9/,
to be distributed as n;,umal 412 » Ofe in 1902, aswell as 2 12 millions
more than the previous yeur o be written oft’ for depreciation.  Business
with Seuth America nnl)m\'ed The eompetition with the Booth line
having censed, business with the northern Beazilian ports incrensed.  The
aceounls nhuw  gross invoine of 22,009,274 wirks and nett profits of
600,000 wmarks,  The shure vu]ulul is 100,000,000 snurks (£5,000,000) ;
Lons 348,730, Om'; “reserve fand” Sa'h.k('»&m ; ‘renewal il repair. fand
2,010), O(Mhn, insitranee reserve Il,l()ﬂ O47m; ook valne of ocean  steamers
]49,.131 402m;ditto of river eraft 2,115,000,and of lighters 2,791,500 maris.
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EPORT AND ACCOUNTS

Submitted for the Approval of the Sharaholders at the ordinary general assembly held on the 30tk March, 1904

GENTLEMEN §—

Inseeordance with the provisions of the Statufes, we pre-
sent for your exmmination and approval, the balanee-sheet,
aceounts ol inventory of the Company covresponding to the
yoear just elosed, as well as the opinion of the Auditing Com-
mittee, and add such information as we deem of interest to the
welfire of the company.,

Balance

The net profits of the Company last year, were 527:
as follow :

Gueneral Merehanmdise
Manulacturing s .
Rents, &eno i i

With consent of the Auditing Committee a dividend of 6,
corresponding to the first halt year was paid and  for the
second half~year dividend will be algo paid at the same rate,
amonnting in all to 300: 6005000,

The balance, after deduction of payments authorized hy
Article 37 of the Statutes and for the dividend tax, was disfri-
Luted as follows 1—

Reserve fund (5%,). ..
Special reserve fund
Depreciation aceount

Losses verified duri—g the year, and rebates on
doubtful aecomts. ... TSIB925900
Profits insuspense. .......ooooiiiiiiiiii e 11:1918091

The general balance sheet and detailed necount of Profits &
Loss, will be found ammexed hereto,

Stock

Merchandise and machinery existing in our deposits on the
Alst Diecember, were valued at 2. 8300 489%838, as follow :

Pary warchouse (rues Monsenhor Andeade and
Americo Braziliensej. ... oo o oL
Central warehouse (e Quinze de Novembro
No, 36)..
A pricultural \Lu, sine shops (
Machine shops and foundry (r wets
Gusmides and Pary ...t
AL Santos, in transit and bound out from Burope

Total..ooovviiiii oot 2.8 ;U lh'h

Real Estate

The buildings mud property belonging to the Company
stated in this balapee sheet amount to 1997 13368070,

The smal increase compared with Tast year is nceounted for by

new constructions resquisite for the developiment of our husin

COMPANHIA MECHANICA E

Balancessheet, 3i1st Decsmber, 1903

‘

Shops, Coffee cleaning Mills and
Machinery

This item amounts to S38:7445362, and comprises all the
miachinery, tnuh and nnplemunt* in the slmps at ruas Trivnimpho
and G Andrade and Americo Braziliense, as
also the Lontr‘ll ( ‘offee Mill at Santos, the new Central Coffee
amd rice Mill at Sio Paulo, and machinery for milling coffee
and rice up country,

FFinances

The solid firmaeial position of our Company is shown by
the balanee-sheet.,

Our business has inercused in a very satisfi
The total sales, which in 1902 m
vrased ast year to GUI92:758%
prives vonsidembly.

wetory  manner,
nounted to L778: 3708852, in-
S70, and  allowed us to reduce

Drirectory

The term of office of the present directors expiring the end
of this year, you must proceed to the eleetion of the new hoard
for the ¢coming year.

Aunditing Committee

Phe advisory and Auditing board in office during the past
year was composed of Messrs. Rodrigo Monteivo de Barros, Colo-
nel Jofie Baptista de Mello e Oliveira and Dy, Olavo Egy dio
Souzn Arunha, elected at the kst ordinary general assembly.

At this meeting the election of the advisory board and vices
for the coming yenr must be held.

The Staff

The Stafl’ of the company is generally  satisfaclory it
being bhut just to again call your attention to the long and va-
Tuable services of engineers, Drs. A. Wagner and H. Schulman.

Conclusion

Such, entlemen, are the principal .eatures of the past year.

Should you, desive any further information, this direetory
will he happy to furnish it.

8. Paulo, 3uth Mareh, 19, — Wenocl Joagiim de $hu-
querque Lins. — Alcaandre Siciliano,

Opinion of the Advisory Board

Phe Advisory Board of the “Companhin Mechanien ¢ Tin-
portadora de 8o Paulo, in aceordance with Art:-22, Par. 2 of
the Statutes, ]wro_ln declare that, after earetul examination of
the Company’s books, the balancesheet of the 31st December

of Jast year, and ‘the Aocunsents therein refurred Loy thLv ]m\'ef
found saine in dearand regular order and are of the opinion that
they should he approved.

Sio Paulo, 7th March 1904 — Bodrigo Monteive de Burros,
—J. B. de .MLIII) ¢ Oliveira.— Olavo Egydio de Souza Aranha,

IMPORTADORA DE S. PAULO

LIABILITIES

46: 0008000
1,997 : 5363070

Directors” secnrity oovvvvennn .
Property and buildings.....
Machinery, tools and utensils in
phtces. oo ouviiiiiiieiiinine,
Fuarniture and fixtures
Bills receivable .
(‘urn.nt muumbv

o Pasdo and other
748362
SO00
13858250

1.903: 1348321
0: 6418082

. 835: 8508260

C o

-5i4: 7758563

Shares and bonds..uvens..

Genern)l Merchandize stoek)..oovenviiiinns 1.816: 3088360
\hulumutunng necount (stm‘l\) ...... Ceeeean 1.014: 1818478

stion (geners) t) cen 211:76G18340
Cashonhand. ... ooiaiits Bedsbericeteetiiisaennans 42: 1998800

8.508: 2268283

|

f
i

Capital,oveeneeeeneonns 5.000:0005000
Seeurities de puslwll 20: 0008000
Reserve Fumil.. l-

Special reserve fand. - .
Profits in suspense . ....cooveaeiiie 1.734:36:28268
Uneluimed dividends. . . Vi i i e 3608000
Twenty-seventh dividend (o e pnu ut l Il: mle u /N ;
pertuining to second half year. ..ot 150: 000‘!)(\0

Dividenditax.
Kills payable.
Acvounts paya
Sundry aceonmts, cooeo il

Sao Panlo, 81st December, — A, Siciliuno, Mmu{ging Director. — Jodo M. do Nuscimento, Bovk ké'epexj.‘
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CREDIT

ié"!ﬂ)u

Lusses for the year and rebate on donbtful accounts.
.. ST

Profits in suspense from previous year 30 7428002

Cieneral Merchandise. ...,
Aot N

Dividend wx...... ...

Sundry depreciations .,

Reserve Fund, 10 %/ an i

Speeiul. Ieserve Fand, 5 ope du
© Profitsin suspense

Distrilyited in aceordunce

Sao Panle, 319t Decomber, 1005, — J. M. Nuseineato, Bouk Reep

Transier of shares,
2 Judieial transter. ..ol
I2? Sales e
2 Pledaed
4 Pledges Redee

20

Rents, ete. .. G371 BSOS

1238058

Pusing 1003, 20 transter certificittes were fssuad, representin

(‘xilrln from Lowlon state” that the direetors of Leopaldina Ce.,

nend the distribmtion of a dividend of 37/, °f, for the past year,
carrying L97,000 forward and placing £20,000 to the reserve, and that the
preposal to distribute a dividend at the rate of S, on L prefered shares
and 7 "/‘, on ordinary, has been approved by the l ity of Santos Improve-
ments Ca

Expenses per mile in 1803 were 6455 d, ruse to 74656 J in 1902 and fel) 10
G in 1903 when worked by cleetri . The eost of o,lu&rls.umn,
not inchiding puwer honses and machinery, was £50,090, paid in serip.
Power is provided by another concern.

SUNDRY TRA!TIO RETURNS

7 NOT sold in bottles —
not YEI'!

“Superaris

Reilway ews and Enterprise

Elcetrifying r¢-~mll~. nl' l-‘lw-ln-llit-almn. In one ves

runp( th

eition, lrum ,-~" ’4,"'” lhn lnnnhu |:.|~-.vuu'r~ witiel in
tationary, being 20075,001 in 1803 and only

in 1D after o rificntion of thie fine o

. [L1H
-m —h" 4hl ! Expewmditure, whivh in 1902 was 191,156 fell (0 £173,426.

Mileage Latest Enrnings Hu-,lmrhr-l' Aggregate 1o date

Railway

103

wos oo Weekor e ooz amm

; Month.

110 Apr. — 354 — 463,232

204,636 194,728

South... b 1o

Leopoblina.  L43  L385 Apr. 16 12,478

5. Braz. Ris : :
Grande, & 16 176 Mar. | 256:125 22047y THLHBL 581431

a Earnings reported in poumds, & in wil reis,

\Lumhutm Cres nf Te_smldml hlm

SOLE IMPORTERS

of the products of the

Societé des Ciments Frangais

Or

Boulogne Sur-Mer
| AR AR Ww

TRADE MARKS

Demarle Lonquety

AND

Orders received for the 1mportatlon of all kmds of Material for Constructlon

P 0. Box - 342

Rio de Janelro
B




 April 26th, 1904

‘ L NDON AND) BRAZILIAN BANK

LIMITED
Capital..........ccoeveeee.. £ 1.500.000
Sapital paid up........... »  730.000
Reserve fund.............. » 600.000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega
Draws on Head Office and the following Branches
aml Agencies :

LISBON, OPORTO, MANAOS, PARA’,

PERNAMBUC), BAHIA, SANTOS, 8. PAULO,
RI) GRANDE DO SUL ‘

I'ELOTAS, PORTO ALEGRE, MON-

TEVIDEO, BIIENOS AYRES, ROSARIO DE
SANTA FE' AND NEW YORK

Alsu on:
Messrs. Glyn, Mills, Currir & C.,

Lonpon.
Messrs. Muallct Bréres & Co.,
PaARis.
Megsrs. Schroeder & Co., J. H. Selrocder & Co.
HAMBURG.
Messrs. Job, Berenhery, Gossler & Co.,
HAMBURG.
Messrs. Granct, Brown & Co.
(FENOA.
ab-bh-ea XX

RASILIANISCHE BANK FUR
DEUTSCHLAND
Established in Haomburg on 16th December,
1887 by the «Dirvection der Disconto Gesclls-
chaft » in Berlin and the « Novddewtsche Bunk
in Humburg », Hambury.

Capital............. 10,000,000 Marks.

BRANUH OFFICE IN RIO DE JANEIRO.
(Caiza 108)

Branch-oftices in 8. Paulo, Santos and

Pcrto Alegre.
(Cuiza 520) (Caiza 183,
CORRESPONDENTS IN
Pari, Muamios, Maranhdo, Cenrd,
Peruambuece, Pavaliyba, Bahia, Muceii, Vieto-
riv, Rio Grande, Pelotus,

Curitybu, Parvnaygwi, Sunta Catharino, &,

Adraws om :

Direction der Disconto
Gescllschafl, Berlin
Frankfurt a M.
Norddeutsche Bauk in
Hamburg Hamburg.

anid eorres-

GERMARY .. pondents.

N. M. Rothschild & Bous London

Direction der Disconto Gesellschaft
London.

Mauchester and Liverpool District
Bauking Company Limited, London.

Univn of London and Swmiths Bank
Limited London.

Wi, Brandt’s Sons & Cu., London,

ENGLAND. ..

Credit Lyonnais, Paris, and branches
Heine & Co., Paris.

Comptoir National  d'Escompte  de

FRASCE. ... Paris, Paris.
Lazard Frére & Co., Paris.
\ De Neuflize & Co., Paris.
ITALY...... Banca Consmerciale Italiung, Genow,

und brasches.

ance Lishon & Agores and corres-
pondents,

and any ollier countries.

Ope.1s accounts carrents,

Pays interest on deposits for a fixed time.

Kxecutes orders for purchases anid sales of stocks,
shares etc., and transucts every description of bank-
ing husiness,

PURTUGAL... % B

Theil-Endress
Directors

al -bb-ea xx

AMERICA, LIMITED..
HEAD OFFICE: 2 A, MOORGATE ST
London, B. C.’

Capital .................. £ 1,000,000
Idem paid up............ » 500,000
Reserve fund.. » 325,000

Office in Rio de Juneiro

31, RUA 1! DE MARCO
Branches at:
8. PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO,
ROSARIO,

AND

Agent at Santos:

F. 8. Hampshire & Co., Lid,

Cuorrespond , Pari,
Mandos, Ceard, Maceili, Vietoria, Sania
Catharina, Paranagnd, Curityba, Rio Grande

ido Bul, Pelotas and Porto Alegre.

in Per

Draws on its Head Office in London ¢

' The London Joint Stock Bank Limited,

é

LONDON.

Messrs. Heive & Co.,
PARIS.

Messrs. 1. Berenberg Gossler & C.,
HAMBURG.
and correspondents in Germany,

Mcssrs. Roesti & Co.,
and correspondents in ITALY
The Bank of New York, N. B. A.

'THE LONDON AND RIVER

PLATE BANK, LIMITED, :

Eatablishcd 1862
Bubseribed capital........ £ 1 500,000
Realiseddo............... » 900,000
Reserve fund_............ » 1,000,000

HEAD OFFICE:
Princes Street, London, E, C.
PARIS BRANCH :
16, Rue Hulévy.
RIO DE JANEIRO—19-21 Rua da Alfandega.

Branches:

PARIS, PARA’ PERNAMBUCO, 8. PAULO,
SANTOS, BUENOS AYRES, MONTEVIDEQ,
ROSARIO, MENDOZA, BAHIA BLANCA,
PAYSANDU’ CONCORDIA

Agencies:

MANAOS, MARANHAO, CEARA’
BAHIA, VICTORIA, PARANAGUA’, Kio
GRANDE DO SUL,

CURITYBA, PORTO ALEGRE

MACEIO’

PELOTAS,

Draxws on Head Office and Puris Branch
and on :
Londen, & Connty Banking Co., Ld.~LONDOX.
Benque de Paris et des Pays Bas.—PARIS.
Banco de Portugal and Agencies.—PORTUGAL.
And zll the principal cities in Europe.
and on:
Farmers Loan & Trust Co.—NEW YORK,
First National Bank of Chicago.—CHICAGO.

ab-hbh-ea x x

ORDDEUTSCHER LLOYD,
BREME

Capital.. 1 20,000,000 Marks
NEXT DEPARTURES

NEw YORK.
Heeeives deposits at notice or for fixed periods and Date Bteamer | Destination
transacts every deseription of hanking busi |
wheblieen x X 1904 E i
May 6! Heideiberg.. Bahis, , Lishon, Ant-

Banco da Republica
BRAZIL,

Realized Capital... Rs. 100.000:0003000
Reserve Fund..... Rs. ]17.480:07B5736
Profits in Suspense. Rs. 11.157:6333835

on 31st December 1899

OFFICE IN RIO DE JANEIRO

9 Rua da Alfandega

Agencies at Pard, Marauhio Cearfi, Peruambuco,
Buhin, Victoria, Santos, 8o Paulo, Desterro,
Rio Grande do 8ul, Porto Alegre & Pelotas.
Draws on:
Messrs, N. M. Rothschild & Sons.
Leomdon & County Banking Co., Ld.
Messrs, Baring Brothers. & Co., Ld.

LURDUN
Messr%nﬂo uguer & Co.
De Ruthschild fréres,
PARIS,
Norddeutsche Bank in Hamburg.
HAMBURG.
Banco de Portugal,
LIBBON.

Opens accotnts current:
Puys Interest on deposits for fixed perivds.
Executes orders for purchases and wan of stocks
and shares ete.and transacts every description of
Bauking business.

ze-be-ea x X

| ¢ werpand Bremen,
Bahia,Madeira, Lishon,Rotter-

May 20 Erlangen...
t ‘ dam, Antwerp and Brelnep.

i
¢ '

Passengers & Cargo accepted
Passenger rates rstcl. grd-<l.

Rio — Rotterdam, Antwerp, Bremen 400 Marks r9
» —Lishomoa .ol eoo 320 Marks Bs 1208
For further information apply to

HERM, STOLTZ & C., Agenis
Rua da Alfandega N. 63 - 'Rio de Janeiro
lu-bb-cn xx

(South American Scrvice)
Next Departures: —
PRINZ EITEL FRIEDRICIL. ..

The new fine Iuperial Mail Steamer

PRINZ WALDEMAR

6,000 tons

expected from Santos on the 20th May, sails on
Z1st noon for:

Bahia, Lisbon, Bonlogne 8§,
and ll:mnburggn de

These ficent and fast s, built espe-
cially for the Brazilian trade and ittedwith the latest
improvements offer to first class pussengers the high-
est somfort.

All steamers carry a surgeon and a stewarders.

pilicd “for. p

IS8t June, -

Free on hoard

gers and lugg;ge. .

The Company issue ist class tickets to Paris and

London, via Boulogne S/M, ‘Return ticket for Bou-":

logne 8/M at reduced rute. k !

For freight apply to the hroker. P LihE

- H. Camposi

A e, 81 Rus 10 de Margo, 1st floor

And for passages and other iufu:l‘ngﬁqn tol
Theodor Wille & C.

41 Rua'do Genersl Camars, $3.

ab-blee




kl’LA'l‘lu 5 mumnu

LAHPGRT & HDLT I.INE

1'assenger scrt it e for NEW YORK

Tl e steamer

Tennyson
4,001 tons .
illuminated wi-h elestric light sails on 3rd
May for
Bahin, Pernambuco and'New York

Taking 1si & 3rd elasy passengers for abuve

purts
aud also fur

BARBADOES

Through 3rd. clas« tickets issued to the principal
cities of the United States & Canada

The voyage is much quicker than by way of
Eugland and with ut the inconvemience of transfer
Average passage to New-York 17 days

Weekly cargd stexmers for New York
For freig 1t apply to the Broker
Wain. R. McNiven,
8, RUA 1! DE MARCO
For passages aud farther information apply to the

Agents: NORTON, MEGAW & Co., Ltd.

58, RUA PH MEIRO DE MAR(O

ae-bl-oa X x

ILSON SONS & CO.
(LIMITED)

z, IRua de S.
R10 DE JANEIRO

Pedro

AGENTS OF THE

Pacific Steam Naviyation € Comepany
Sheew , Savill & Albien Co., Ld.
The New Zeal, nd Shipping Co., Lil.
“he Howden Line of Steamers

Repairs to Ships and Machinery

Having large workshops and efficient plant,
Zare in -8 positior to undertake repairs of all

1 deseriptions to shops aml niachinery.

€« —Wilson, Sons & Co., Limited, have de-
pots at Bt. Vir cent (Cape Verde), Montovidéa,
La Plata, and at the chief Brazil ports; and
amony others, supply coal under contract, ut
R, to:

The Brazilian Gc verncement ;
His Britannic Majesty’s Government ;
The Transat] mtic Steamship Comparies ;
The New Zealand Shipping Companies ete.

Coal.—Large stecks of the best Cardiff steam
Coal always kej t in Rio depbt on Conceigiio
Island.

Tug boats always ready for service.

Cargo Lighteus.—dito.

Ballast suppli & to ships,

Establishmoems : Wilkon, Sans & Co., Li-

¢ mited, " Loni >~ . Cardiff, St \'luwnl, {Cupe.
Verde), Rio, Bahis, l‘vmmulmw, Santos, Sio

i Paule, Movteyidér, Buenos Aires, La Plata,
-+ Rozario & Jos ‘P tmas.”

u-Lb-es ) x x,

The Gu’muu Slenmer’ o

SANTOS

Luptum 17 A

cher

Expected from Santos on the 25th  April will
leave on the 20th for

Bahia, Lisbon
and Hambnrg.
2 pma
All steamers of Um( Jompany are illuminated
with electrie light and have splendid aceommo-
dation for Ist. und 3rd. class passagers.
Free conveyanee o hosrd supplicd for pas-
sengers aned fuggage,
For freight apply to the Broker,
Wm. R. Mc. Niven
6%, RUA 1* DE MALigo,
For passages and further information apply
to the agents
B. Johnston & Co.
RUA CONSELHEIRO SARAIVA, 1.

ae-lil-en xx

Brazii-abriatic LiNg

of
The Austrian Lloyd’s Steam Navigation
Company
and

The Royal Hungarian Sea Navigation
Company “Adria” Limited .

‘Phrec-weekly sailings from Santos and Lie
de Janceiro for Trieste and Fiume and, with tran-
shipment, to all Mediterranean, East Asiatic and
East Afriean Ports.

DEPARTURES FROM SANTOS,

KOLOZSVAR......oooouees Tkl May 904
ORION. ... 16th June

For freight apply to the Broker
W m. R. Mc. 'Niven,
68, RUA 1* bE MALGO.
For pussnge sand further infornsation to the
AGENTS ‘
Rombauer & Co.
RUA 'GENERATL CAMARA; 1,
Rio de Juneiro.

RUA 11 DE JUNHOQ, 1A,

Santos,

ali-hhen X X

SOCIETE GENERALE

Transports Maritimes & vapewr de
Marseilles
DEPARTURES OF STEAMERS
FOR EUROPA
PROVENCE ........ Tth May 1
ITALIG. ... ... 2k . "

o

Marseilles, Barcellona, (xemm,f:udé\’.npl(s

Through fares to Paris 1st cluss..... L f,uld 678

0 do 2 .. L 24

do do 3rd ... f. 199

L Tlarixllglx fares to Paris retarn Jst class f 1.109
do do Zod... f. 852

do do 3654
Marseilles, Genoa, Naphe 140
Barcellona Sed class, ... 160

Agents — Antunes dos Sauntos & C.
Riv de Janeiro — 34 Rua 19 do Mnn-u, 1“ andar
8. Paulo,—29 Rua 8. Bento
Santos.— 1 Praga da Republiea

c-be-en X
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CURY BROTHERS &C. I.’D
of Cardiff and London

» Proprictors

Colliery

Coal Depéts in all the principal ports of the
world.

A constant anel fresh supply of Cory’s Merthyr
Steam eoal always in Stock.

Prowmpt delivery at reasonable prie

Fughoals aways rendy for service.
Engineering Works,

Repairs o Ships, Launches,
Lighters efe., effected with the utm
dispateh.

Machinery,

st prossibile

OFFICES :
Edificio da Bolsa Salas 26 and 27

Eutranee : Kna Gen. Camara.

Depot: ILHA TI0S FERREIROS
I 0. Box 774, ’

ly-tbeoa x X

Ryin e ‘]imcim
Lighterage Company Limited

All kinds of Muaritime hathour
transport.

Loading and  discharge of vessels,

Towage,
Launches o hire for excursions,

and for arrival and departare of packets,

i1

The special attention of the Mercantile
Comnmunity is ealled to the fact tha - the
Compuny’'s lighters are classed in Braziliag
Registry. Complete protection is thus gua-
mnteed by marine polieies, which might
otherwise he disputed.

Office: Rua Primeiro de Margo N. 54

S LADFER
Manager

Trelveeeaziy X x

OYAL MAlL .
R STEAM A PACKET COMPANY

Under the DBritish
Brazilian Govermments for,

contriets with i
enrrying
the mails,

TABLE ©F DEPAKTURES

Bteamer Daatination
Mgy 9 Nili oL Sandos Montevidéo & Nuenns
; Aires,
> W Clydde, . + Bahiz,Parnambues, Toweriile,
! I Lishon, Vigo,Cherlunry and
| ﬁmllhampwu

Special attention is deawn to the following:

Holders of first-class tickets, single or return,
way break their voyage at any intermediate ports
aml proceed by any of the PACIFIC STEAM
NAVIGATION or " MESSAGERIES MARELL-
MES Comp’s Steamers,

For ireight, passages, and other information
apply,
No. 4, 1% de Margn, 1st floor.

KNIGHT, HLRRISON & Co., Agents.

bh-bl-ea XK

COMPANY, TIMITED

f




RUA AQL

RIO:DE: J.‘NEIRO—— "elephonie Ne

in th HEALTHIEST PART of Rlo, thus AsSUrE GOOD ATk .md
ding THE MOST MAGNIFICENT \TI]}WS

Hx rhly recommended FIRST-CLAS
kL]SBED HOTEL  FOR FAMILIES A\D 'lRAVLl [ El{ 5
; The ROOMS are FRESH, AIRY and QUIET:
Batlxs “plunge and shower.

B ind its
LI-SELECTED WINES;

huw. LIQUEURS, W, HlsI{Y’ COCK-TAILS, :
BEEKS and ni‘mxhiug drinks of the BEST QUALITY.

Al mc:nls served atseparate table: .
ing and BILLIARD-ROOMS
| y ! Service de Luxe
ith-all .t'h,e principsl NEWSPAPERS.
GARDENS.
Electrie-Trams pass the door every 20 mionutes.,

Grand Hotel Internacional
Also under the smme management

Hotei Paineiras ~-- Corcovado

® : s with all medern”eomiorts for Fami
Nearly 2,000 feef

1 above the sea. -— The healthiest part of Rio, —
itchen and cellars. — Trains pass the door.
Mansper, Proprivtor,

FRANK DA COSTA FERDINAND MENTGES.

N. B.—THE MANAGER meets all the passenger steamers arriving at Rio,
in see to the puests’ lugpage and comfort, and personally conducts them ‘to
the Hotels.

THE .BEST IN RIO. DE JAKEIRI.

PRACA JOSE DE ALENCR No. 1

\Y -ih-éé §

E. BEVILACQUA &
RUA DOS OURIVES No. 43

A large stock of pIaNos by the following makers always k.pt on
hand Roniscu, Coromso, PLEVEL, BoisseLoT, on hire or for sale
PIANOS REPAIRED AND TUNED.

Any edition of WUSIC. Music engraved and printed in the bes! pos-
Slb’!’ manner,
/ High Class Printing in blaek or colours:executed with: dispatc b, as.

also illugtrated 1PErs, w..farnw, post or msztmy curds, or un_l/ ather..
s it description: of. (Jpoqmplucal wor £,
Lithography H Mum,, Maps, Men w-cards, Placurds, ete, .

Photo-en--'ravxng‘ in line or half-tone. chroduc{mm l)f all k mla in zine or copper




WORKS SITUATE[! ON TIDL WA'I‘EIC

@i oxr s make.

1lmnng~ton, Delaﬂware, . 8\, A.

Mﬂlltell’l & Co.

Every description of Passenger and Freight Eguipanemt
or ],rn.\d and Narrow (muge Ruilways, Special attention given
UPHOLSTERING IN R ) Ao tlu, umslruawn ol‘ Carris igres and \\’ag,mw for shipment to

ALL 115 BRANCHES Foreign Rnih\'uys ’

i QU[TANI)A; ’..S lel(] 7 l)E SETEMBRO 23 s»i- lhepregeulnlivos in Brazil:
| %ﬂ AT e b ~ Norton, Megaw & Co. 1.

ST lh-he-en L xx

“THE RIO DE JANEIRO FLOUR MII.LS & GRANARIES, LIMITED

56, RUA PRIMEIRO DE MARQO RIO DE JANEIRO

Telegraphic Address “ Epidermis ™ Post Office Box No. 486
LoNDON: 48, Moorgate Street, E. C. Rosario: 420, Calle Entre Rios.
S. Pauro: 26, Rua do Commercio Buenos Alkres: 133, Calle 25 de Mayo.

Agencies in Pernambuco — Bahia — Victoria — Curitiba - Desterro — Rio Grande
i ) e Pelot'ls Porto-Alegre
: Mhrese ~.M|lls .u‘e ﬂlL LARGEbl‘ m thc b()U'l‘thRN HEMISPHERE and are fitted throughout with the most
I\l()l'l' RN MACHINERY. To¥ the &;upvrmrlty ui‘thexr Howrs they were awarded 0 GOLD MEDAL at the PARIS UNIVERSAL
EXEIBITION of 1889 und the brands of sume, which are duly registered at the Juntn Connuereial, are ns follows:—
¢ NACIONAL ™ CSAVOLA ™
bt BRAJILEIRA » “« PROGRESSO *°

Daxly prroduetnon of Flour and Brran 10,000 Bags

XXX

Ih-be exn

THE BRAHMA BREWERY

EE R
Recommend their Specialities:

BOCK-ALE

i qa'l"uua

One of the most Nourishing Beers in the World.

Analysis 13,676, of the National Laboratory, backed by th
begl medical and private opinions, shows that the
Brahma Porter rivals the very best
brands of foreign Sivut and Popter, and is specially recommended
Jor thuge suffering
Jrow the stomach, to convalescents and to ladies nursing.

Guaranteed to be made of best
MALT FHOPS only.

: Fﬂmcgm;: ﬁnnmb“"

Logeice| GOOPY Maschke &

Rua Visconde de Sapumhy, 140442
RIO DE JANEIKO -

“PELEPHONE 111 CAIXA 1205




i

:P. ‘0. B: No. 21.

Established 1878. _ - R ( : . 2IR : ' k ,Also at ’S. Paulo,
Telegraphie Address : ; - '

Sole Agents _}m

Aese@wwm@w@m&m - e M G

Impurum of Railway A )p]i.m(-e@ 'l'uuh i 3 : T ¥
Repair ! Boir ;, , connnsronnmcn N

aterinl for Cars, Locom
lers, Wagons ; Lubrieating Oil

Lathrieating Greases, Burning il vy : L“!th l ltﬂdl
Apparatus, Industris |I,A fcuitural and Min-, % )
— — ~ Dur tu;,ucsc and - Spanish.

ing Machinery, Iniplements, Tools and Sup-
phies 5 Packing, Pamps, tles, Safes, Print-
ing Presses, Artisans’ Tools ; Ruhl»u Len E ! .
ther and U‘lll\.i‘i Huoxe ; hul\ anized  Tron, ; | | ‘ H .
Portable Buildings, W’il'c Fenecing, B.nhluti : ' ; ; Agents aud Representahves Oi‘
Metal ; Paints, Colors, Glass, Inks ; Coneh- BLIVEN & CARRINGTON, NEW YORK,
builders’ Supplies ; Eleetrieal Machinery New York. Oile s N
and Supplies ; Clnck's, Watches ; Straetural . New York, Oils and Gireases.
Iron, Builders' and Plubers’ Supplies ; Sa- R. & J. DICK, GLASGOW,

nitary Ware ; Wool, Canvas and Ducek. ‘Canvas, Gutta Percha and Balata
jelting

Supply the principal Railivay
and Steamship Companies of Deazil,

ACCEPT AGENCIES

b introduce any article. relative to this or
any other line of business.

REPRESENT PROMINENT AMERICAN

PERMANENT STOCK of Varnishes
from Loendon.

“CONRAD WM. SCI-*IMIDT,

MANUFACTURERS. Varnish Manufacturer.

K O S oy FRPFRRFRFRRPFPF: "i\‘"
Sole proprietors of Brands :— PERLE : for White Zine, — ‘\ AFETY OIL : Lubrieating Oil. — VALVONAFTA
Lubricating Oil. — CROWN GREASE : Car Box Grease. — VELOCIFERO : o Speciality as Cylinder Oil.

soLE PARTNERS: Honorio Gulmaraes Moniz axp Antonio Borlldo Maia.

H, Mies &

ENGINEERS, MERCHANTS

— AND —e

Contractors for Railway Material, et
Suffolk House, 5, Laurence Pountney H111 '

1TELEGRAPHIC ADDRESS : “FOUNDATION"”
LONDON

Resident Engineer in Rio de Janeiro:

ALVARO GOMES DE MATTOS. A. M. | C. E.

73 RUA PRIMEIRO DIE MARQO

RIO DE JANEIRO | SAO PAULO .AND SANTOS
KNIGHT, HARRISON & CO. W YSARD, WILSON & Co.

No. 73 Rua Primeiro de Margo No. 47 Rua de Séo Bento. SA0 PAULO

KENIGIIT PO, Box #H1.-PELEGRAMS: “FllyI}DD AR]"’
TELEGRAM:  S*TLD A>T i e :

No. 62. Rua 15 de Novembro. “SANTOS” -
P. 0. Bu\ M3, 'l‘nx.EGnAms “I«‘ILLDI‘ARD",

Agents for

‘The Royal- Mail Steam Packet Co. ~ AGENTS.FOR

Tascaves “ROVAL" T ROVAL MAIL STERM PACKET (0.




(Buildings composing the Holel)

Direetly|opposite the LEororniNna RAILWAY STATION.

"HOME COMFOR1S
AT
REASONABLE CHARGES.

EXCELLENT CUISINE
AND

ATTENDANCE.
LEST BRANDS ONLY:
Wines, Liqueurs
and Cigars.

I'his mplendid Hotel is patron-
izced by the
Forcign Diplomatic Corps.
English, French, German
and Portugneze SPOKEN.

MANAGER :

g Jorge Gieseler. M. & B, Niedeherger,

PROPRIETORS ¢

S0, B0y, AT, «U SEy,
o nv‘ B e

PETROPOLIS

This important and hva]thy suburb of
3}2’ situated amongst the hills to the North is
\% the City of Rio de th(‘ll‘(), at an altitude of
¥ 826 metres (about 2,700 fr.) above the level
A of the sea.
9 PETROPOLIS is an extremely pictu-
M resque city with good drainage and water
%1&’ supply, and Jighted by electricity. It is the
@\l{- fashionable suburb and summer resort, the
Y¥ nights being always cool, even in mid-sum-
S mer. The Hotels are excellent.
P Steamers, the property of the Leopol-
& dina Railway Co., leave Prainha Wharf
¥ at 6.19 a.m. and 4 p.m. daily for an hour's
& journey across the Bay to Maua, when pas-
9 sengers are transferred to a train which
arrives at Petropolis at 8.26 a.m. and 6.10 4§
p.m. Return. trains from Petropolis by the ¥
Bay route leave daily at 7.80 am. and 5.54 g

pm.  The steamers are fitted with every ¢
convenience, restaurant, buffet, ctc. The A

return fare, available for 8 days, is 10$800. 3§
Petropolis is also served by a railway gh
route (a branch of the Lu)pohlm a Railway) Ji\
which runs round the Bay in combination g
with the Central Railway. Trains leave Cen- 9§
tral Station at 5 p.m. daily (5. Francisco at g
5.28 p.m.), and return from Petropolis at 9§
5.55 a.m. . A
The ascent of the range of hills to reach 3¢
Petropolis by the Leopoldina Railway is &
made by the Riggenbach-Rack system on 9¢
one of the heaviest gradients (1 in 6-1/2) of 4
any mountain railway in the world, so that 9§
the route is interesting and the scuury*{
extremely picturesque. - S

E

\J") «(:(:‘)5
Moo e g o
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THE EAGLE NO. 3
INSTANTANEOUS WARER HEATER

ron
DOMESTIC

BATIES

-
T

AND PURPOSES .

The Most Artistic lleater in the World

All Parts Interchangeable

Muderial and \\ml\sm.melup of the highest

taandard

PIRICIS, 1°, O. 3., NIEW YORIi:

Nickel Plated. ... ..., %3500
v " Sheli ... S 300
MANUFACTURED BY,

'I‘H.IL :
- S Bernstein Co.

82-86, West Broadway:m New York, U. S A,

LEVY IrRMAOS & Co
Rua do Ouwdor No 109

Branches in Paris, Pelotas, Porto Alegre and

Buenos Aires.

Aun enormous seleetion of

WATCHES, JEWELLERY AxD ]’I{ECI()US STONES INAi
ART-NOUVEAU MOUNTINGS.

The best and CHEAPEST house in the city
Repairs dll(l rLlnountulg, ﬂon(, at. lnodex*ate
prices. Satisfaction wuar'nxtced.

ENGLISH, FRENCH axp PORTUGUESE SPOKEN S

i

s ——




oo e R yer | . - ’,‘1rdnslduo‘n::
ROD'ENBURG READY
sl . NEW REGULATIONS

Never smoke other cigars than thosé of
becnse, besides being :mmmlic and del lhiu'uﬂ they are THE BEST. - (R FOR THE USE OF

B. RODENBUBG

When buying cigars, alw uy: nsk for the
! B. RODEXBRURG.

} IWHOLESALERS ; P :
HERM. STOLTZ &_00 ‘RI0 DE JANEIRO cﬂples mclmhng the new ofﬁclal
Grande HOtCl Metropole ’ nomenolature, shonld be ordered at once, as only a
RUA LARANJEIRAS, 181 limited number have been printed

The best for families and gentlemen.

. Reduced price. S RIO DE JANEIRO . PRICE 10$ (10/-) E ACH

Teleg. address: Azougne N PO Box 320
Ribeire’s Coide B : Te: l--phnm

AUTHORIZED BY PATENT No. 2

INSURES AGAINST ACCIDENTS ON LAND OR SEA
Capital : Rs. 2.000:00045000
---------------- - DEPOSIT IN 1HE NATIONAL TREASURY : 200:000$000 —

Founded by the Associagido dos Ewpregados no’ Conmercio vy

i»'n

16, RUA DO HOSPICIO Rio de Janciro.
o > o +
RARE OLD PORTUGUESE SILVER  CASA ROCHA
as well as a fine assortment of JEWELLERY of all kinds KUCLIDES M. DA ROCHA 1 SILVA
IS TO BE FOUND AT s highly recommended by the leading oculists of this vity.

A l.\r;.,L Wil ¢ umplue assortment of spectacles and glasses of all shapes

Rua Sete de Setembro, 40.  Rio de Jameirg oo s

1. ROSENFELD All work guaranteed — Prices Moderate
) NOTE THE ADDRESS. 16 D, RUA DOS OURIVES, 16 D — RI0 DE JANEIRO.

lo-be-ca Tu-tre-ee le-he-ea

PREISS, HAUSSLER & CO.

OFFICE IN TO‘WN
RUA GENERAL CAMARA NO. 37
'ON OlaYdAHT 0d HAY
L1sodada -

~° 9~

GENERAL OFFICL

~Phis wellsknown Factory is situated atthe Crest of the Coast x:
‘&ituation as regards climate and puritv; (t)f tl;_eﬂ\va(tler atilised

Vi lSl. reservoirs on the property o he Compan :
gg;:;:z:ﬁ?nle’: lll‘ pipes to the Brewery. ‘The sitniation and condltlons under
‘beer: is brewed guarantee lts benn,«, the best dnd purest i




atS Paulo, Bello Honzcmte,
: bc:”represented
missioner of

THE BRHZIL!IHN REVIE(H

MDSSR:S GUINLE & CO

Electucal Engmeera and Contractora, a he cnty of RIO de Janelro, thh branches
and Agents i

at the Exposmon by M s B Hamnlton-—Sawyer, Spec1a1 Com-

n all the principal towns in Brazil, will

who will be ready to ane\ver, verbally orin ‘vrltln;_,, iy Lll(]l.lll’les relating
to Electrical Un(h.rt.lk.ux-r-), their prospects and development in Brazil ; one
ﬁelds in the \vorl«l for application of

of the greatest  and

lyleptr:c Energy.

Address: F. HAMILTDN SAWYER “The Brazilian Revmw,” Brazilian Pavilion, St. LOUIS.

most promising

%_

Companhia Nacional

NAVEGAGCAO COSTEIRA

Weekly Pasenger serviee belween R1O DI JANEIRO
and PORTO ALEGRE, ealling st Paragud, Plorianopolis,
Rio Grande and Pelotas, :

The Steamer

ITATIAYA

FromaxororLis, Rio Granpi, PELoras
and PorTo ALEGRE,

April, 30th, 1904,

Pakanacua,

Freight and par vecived through the Trpiche Silvioo
until day previous to ing,
Valuables at the office, on the day of sailing, 2 o,

No parcels of any description will be received at the
Company’s offices
For pussages wnd information apply to the ollice of
LAGE- IRMAOS
RUAN HOSPICIO, o

S. GRHDIM & CO.
I{UA DA QUI l ANDA NO 94 Caixa do Correiv 665 — - -

Telephone 1248
RIO DE JANEIRO
NEWSDEALERS “AND BOOKSELLERS.,

A-wnta for the prineipal Lumpeun il Ameriean publications. Books .

on al — e, musie, &e.
English and American 1lluslrutecl post-cards,
canls, engravings, erayons, etchings, &e., &e.
We receive by every mail and have always on haml, th following: —
! ]u + * Harper's Magazine Mining Jnunul Puck
{hostrated Sport- | New York Jornal IL‘II; A Rte
Bl wk & White l iy and Drama- (Suml.u I}dnim:) L q eview
Ln nlur\ Margazine i e News SLI‘!‘II
{Iustrated Bits New: Smd?o
{Mue. Chus es Palice G’lzcllc_ Tit-Bit.
!\c;{lh American |Piel k»nw-up \Vuldu:-s Bauzar
eview o o s Foadies
New York Heratd l(v e w uf Reviews | W ,“ 1don s Ladies
(Sundayv Editi Jonrnal.
Young Ladies’ Jor-
nal.

Mastrated London |New York  Sun P( Vi wol’an Wy
Nusws . (Sunday Edition | (Amer.)

We aecept suhscnptmlh for any and ali publicatious in any part of the
world, at lowest possible figures.

Sule Agents for the famous RIDGWAY'S tea, the heverage of HLIL. 11,
aml the Ru) al Family.

The Cintra Hotel and Restaurant
Rua do 0uV1dor 33

The Hofel has recently: heen, wm}ld;ely D
and covl Dining R * Private fami ly suites

MoDERATE PRICES

Jhs-5-ca

Bmlemn view' post:

ab-bl-ea.

"COMPANHIA DE LOTERIAS NACIONAES DO B
38, RUA PRIMEIRO DE MARCO, 38

Enderego l(lmrr,q)hxu) LOTERIAS

SEDE:

Caixa ‘do Correio, 41

Contracto no Thesoure Nacional para as loterias da Unifo de 31 de l)czelnlpru dle. IS06

Extracedes diarias - IRUA  VISC CONDE

[EL I FTCRTETY

DIS

ANIEIRO

XX

I'TABORAHY, o RIO. D]

ToEN B

(Late IPariner, J.uln,s "lllclu.ll & Lo.)

Electrical, Mechanical & Hydraulic Engmeer

11, RUA HOSPICIO

Cable Address * RAIO”
Electric, Light, Power, Traf

IMPORTER OF American Metal ani

Pumpmg Maehmerry
- Turbines.
;Storrage Battemes.

§ Printeigud put

RIO DE JANEIRO
. 0. BOX 723




