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Gold Choegues o Trdes issued by the different Rio
Banks= during February 1404
Bancodda Republica. ..o oo (676,
London River Plate Bank, ... ... BTN
Leomdon Brazilian Bank
Brasiliznizehe Bank filr Detitschbond o000
British Bank of 8. Amerien. oo o000
Navional Brazileiro. ..o oo ool

IRevaicw.>?

35, 8440805
HIRIF TS E S b

Customs IRevenuce Nontit! revenue sgold and
paprert for the month of February shows s fulling ofl’of ANIONES
compured with Janary.  That a falling off at this time s noth-
i unusual is shown by the faet that, compared with February
sl vear, pevenue shows a positive inerease of A3R006R06,

Analyzing the figures, it will beseen that whilst the gold
Fevenue from imports inereased, 167: $ owing, exclusively, to
(he surtax for the port works, that in curreney fell ol 150:5065000.

Inland revenue ligewise fell off” slightly, but constiniption
dues show an inereise of 306108 compared with February 1905,
Sundry or extruordinary revenues was likewise slightly larger,
hat deposits fell off” 328355000,

The 217, ", surtax on imports yiclded 2534545, making up

the total sinee 15th June 1903 to 1,483:298% gold, equivalent to
L166,870,

The st Louis Expositson, It used o he
Ribsition,bsut to judge from the appearance of the Liudies,people
are fonder of exposing tha exhibiting themsclves nowaday sl
that, we suppose, expliios the change.  Anyhow, one of the
conmmissioners, Carlos de Curvalho, left for New York
in the Tennyson, s . C. Americo dos Santos will follow in
a week,

The commissioners have, in spite of the short time at their
disposal, managed to get a pretty geod show together, though

A= far as prantfeetres are coneertped e fear they will be eliietly
cvidenee of our backwardness, But even that may be useful,
and perlinps stir up some enterprising Yookee to come ont frere,
buy up all the feddiricas, ook, stock and bareel, and ale an
chormotts pile. There are eaps of sioney o be niede finman-
factures in thix country by energetie men with capitad e
hrains !

The IRetrospect ol the - Jornal do Com-
mercio® is, il anything, more complete than usual ad does
all the more eradit to its author, the Commercinl Eeditor, Se,
Antonio Carlos Feprreivda Silva, heenuse not only did he take up
his task after an acephalous interval, during which things coulld
seareely fail to get somewhat behind, buat coming from Pernan-
bueo, be was comparatively new to our market and 3= way=,

Referring in the nwost complimentsry terms to the wark of
the Commercial Rtatisties, the Retrospeet has taede liberal use
of the figures of that departinent and s given a powertul
stimulus to their eirealation in and out of the country.

The figures for the coflee nwovement of the Joroa? are, we
Believe, the only complete source of references available for
Taeal coffer movernent during thelog period of eighty odd years
covered by its publication.  Thongh generally extremely aceu-
rate, methods have been unaltercd so long as 1o have beeonn
some cases somewhat obsolete and stereotyped, and require s
little modification to exactly correspond with more modern de-
velopments.  Sueh is the ease with coffee statisties, and we
understand that a proposal will shortly e made by the Servico
e Estatistioe Commercicad to all the different loval jourmals or
corporations that publish cotlve statistios to revise their mutheods
in a manner that will seeure greater uniformity sl accuracy.

With regard to the stability of esehanwe during the past
yenr, the Retrospect, confirming our opinion, attributes it chief-
ly to the infucnce of the Bank of the Republie. “Rpeculation’
says the Jorneal, “lost its disturhing intluence and was searcely
feit, and even the Aere expedition, the foreign Toas, snd difi-
culties with Bolivia produteed Juit o passing influenec, Tt ix not
speculation that is to he dreaded hut the ecanses which it ovigin-
tes and allow it to develop,””

The Port Works. Desides the Guaeaddra Tately
arrived from England, Messrs. Walker have alreuly received
anothier bhig dredge, the Made o, trom Buenos Adres, as well as
<everal stearn barges b tug boats, whilst more are sl e o
ronte and Bt ix expected that dredging will commenee shortly.

The Drought. Heavy rains are announecd to liave
fallen in Ceari nnd the sestao of Rio Grande do Nopte, Go-
vernment, however, rightly persists in the relief works, which
will probably take the form of dams and reservoirs,

— The drought is very bad at Mossord, where there is said
to be absolute famine.  Lurge numbers have emizrated  to the
South, but assistance is badly wanted and ought to have heens
provided long ngo, .

— Credits have been opened  for 470:0005 for construction
of reservoirs in Rio Grande dotNorte, and of 4550005 for exten-
ston of the Baturité railway in Ceart.

About ourselves. Outhe3nlinst, the Brazilion
Review, for which a career of six short months was on its start
confidently predicted, completed its sixth eyele and entered
on the seventh year of its existence, decked out in fine, new
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feathers to make iCmore wtiractive, hut at heart the same, as it
always was wind, we trust, abways will be,

The first Yines we wrote i 1898, when making our how to
the public, we now vepeat, por wish for a better progranie:

e i we said cour varpest desiee, to present paiiers o
anr ressders inoa faithind Hebt e they are, aw they shoubd Jee
ar s we desire then to be, though it m bee ngr dnty 1o
point it matter. that i our opinion, exiet reforn and te hest
way eof wecuring it The interest of the country in which we
dselt, Toreieners and Drazitimos alike, is, we eonsider, inlisol
ubly beound npeowith s o te injure sue s b injure te other.
Th) pe v the pest assnred that any eviticisin on
v patet, wibl b animnted solely with the aleect of arriving at
the truth, whatever it nny b aad by friendly g toward
the sntey, which we have known o long and with witieh we

i

are s inkinats
For our wn redere e expeet to be tie medinng of estithe
tinbiiage nie wpathetic relations with the conmtry, Tt Breew -
ever vlecure it nsedinge prospmcts gy <eem, o tarppped b b
of the tost rapidiy progressive,
Thoe Heedcm will Ve of o paetieutar wationabity, thengh edic
teed in thes Foelich bingaage, ad will eslenvour ta bee absodutely
fnpartial in the appreciation af fnternational questiogs,

[

M AR IRI I

We liave siceredy ehdeavoured o eanry ont the pre
Fid down six yers sgon Mmoo est crvee, and o douhl we
have nide many mistakes, but they were involuutary.

It ix itmpossible o earry out such a0 progrinone without
aflieriee, aned we knoew that if we luove ade many fricends we
have, HRewise, made sonme epennies,

Wheont wod forgive !

Ituana Debentures.  Somctiine ago the Treastiry
undertook to pay ot these debentures bt did not do so, ol the
failure wave Fise to great discontent and alnost eaused serions
troubile,

The interests ot the bondholders are o the hands of the
Counnil of Foreign Bomdbolders, a nost infldential body, whao
naturally objeet to the way that they are being played with,
On a speeific promise of the Minister of Finanee tu pay off' the
debeitures by the $1st Mareh, they consented 1o suspewd the
crthiarge, (e ahory that was their vight and wait until that
date. W hear, however, that =0 far no steps have been taken
il that thepe seems every probability of the amoney ot heing
patid one the due date.

Phae Minister, we believe, protests that be cantiol pay before
the judivial sale of the Soroealson assets aetaally cores off, bt
if that be so, why did he enter into the ecngagement 2

The truth s there is very litthe money it the Preasiry aod
the Minister is put to hard =hifts to Know how 1o make it reaci.
He does his best, but with other departiients speinding money
like water, his is o hopeless and ungrateful task o best,

The Council of Foreign Bondholders, we understaud, threat-
en reprisals should payment apain he deferved o to protest
against any new Brazilian stoek heing wdmitted to quotation o
the Stoek Exchange. Coming en the top of the attempt to
blaeken Brazilian eredit on the part of the Rio deJaneivo Har-
four & Docks Ca., the milure of the Tressury to Keep fts engage-
ment with the Conneil will seem o give colour to that Con-
pany s aecusations and do immense diomage to Brazilian credit,

The Council is a reputable and intluential hody in a position
todo this country intinite harm, and, as the money is ungies-
tivhably owing and must ultintely be paid, no effort should te
=pared to mect the engagement entered into, qod pay the mopey
by the 31st March, as promised.  Otherwise, if there be frouble,
the Government will have only itself to thank !

IBaldwin I.ocomotive
dwin Locomctive Works for 1903 was the largest in the history
of that great establishment, Tt comprised o total of 2,022 cong-
plete focomotives,  In addition to these, duplicate or repair
parts were furnished equivalent to about 260 completis focomo-
tives additional,  Of the completed loconrotives 1,966 were for
sepvive in the United States and 56 for usc in China, Costa Riea,
Cuba, Mexivo, Japan, Newfoundlund, Yuocatan, FKuagland, Ha-
waii, Brazil, British Columbia, Nicaragua, Perit, and Porto
Rice. Compound exlinders were applied to 300 Jocototives,
while 83 locomotives were aperated by electrieity and six by air,
This outpart represents the united efforts of a weekly average of
14,720 men working 10 hours per day, sonte onday turs and
some o night turi. The product of the nine preceding years
was as follows: 1890, 901 1400, 1,217; 1901, 1,875; 1802, 1,533,

The expropriated railwvways. An lospector
General will shiortly be appointed, cice Sro Aguiar resigned, to
stipervise the working and proper execution of the contracts
under which these fines are leased and worked,

A credit of TIS:000% has been opened for working expenses
of the D. ‘Theceza Christina line in Sta. Catharina.

The outpt of the Bal-

The Sorocabana Railway. The report of the
liquidators (synelicosy on the alterations in the elassification
demanded by somie of the ereditors will be terminated  withi o
few days and an the decision of the judge the sale of the line
will then be proceeded with.

Engineering in excelsis. The comnission char-
wed with the survey and construetion of the Ceard-Mirim
and other lines in Rio Grande do Norte, intended as o measure
of relief for the drought-stricken population, left for Natal on
the 3rd inst. ‘The stafl’ consisted of the chief engineer, Dr. Bam-
paio Corréa, two other engineers and a secretary, who, it may
e trusted, will swell to a dozen within three months and that

precious little of the money will goin “‘relief’” unless it be of

the deserving ela=s of civil enginee s iy yenrs out in the
cold b Now that Faurs Miler i at sie Public Works, the
winter of their discontent has, however, passed and been nisde
slorious supnmer indecd by wholesale eiployment in the servier
of the State, wherchy they lave been nearly sl used up, even
doetors of 1nedicine and serretaries being transtuogrified fnfo on-
gineers o as 1o take a hand in the canee.

he Life of Irees. Onnee trees poaels T vears,
the Linge a00, Lemon 100, Cieao sov, Coffee 100 and Cuedar of
Lebanon 6,000 years !

Monazite Sands.  Phe Hussion bark fe/ta in Des
cetnber fust, eleared frome Babia to Barbadoes in ballast, bat
toached at Porto Segiro «a cande just to take e a cnrgo of -
Neerite senels, Uit Tepeprens to Do lyving sehott e Deael, but forget
1o pay the duties. Later o she turned apoat Msstersham with
e sseneeds baet the Brazitinn Consul, smelling a0 orat, telegrphed
to e Governor who teplicd that it was sn arolaeions attempl
contrahand and ordered the cargo to be embargomd. Whether 1
wis or Ho, histary does o say, probably not, Lecise whaever
the stnnggeler niay be, he i sure Lo fraave apls i court, liere or
at Bahia, aned hee soon ready for another carga,

MUNICIPAL AFFAIRS

Phe Prefect seems to bay e given up his idea of an interiad
festie, stnd the Geazedea says that Coner de Figteiredo is nego-
theling 400000 fu Par It s, with =ecurities tuahling
every day st Paris, and even Brazilian fussdiges three points
dowls, his ehunee of wetting the money does not seent brilliaot

Just at present, thougl if Frioee eane keep out of war, we elons™t

Aoutt theat within s yvear thepe will be dots ol money for invest-
et in Sonth Nneriee

The date for presciding tenders for suppliy of
posite asphalt blocks for paving, has been extended by the Pre-
et 1o the Zdh March, o= will b sect in the noties in nother
ealitigi,

Pl obligation un thie pat of the Comepuenliion Ceervis U=
Lernos 1o constriet a0 tunel conmeeting the e Benodicfipos
with the Nevwdde s been compmuted for a0 cash payment of
RIS

A comtnission s been appointed by the Prefect to re-
port an the best systen: ol drabvage for sulahan arcas atitside
the City Dmproverents vontract, 1 s quite time that some-
thing were done, or we <hall have a terribie epidemic sooner or
Later, i the sewme eontinges 1o be cmpdied into the streams.

Ty ploes has been epidemic at Petropolis for sometime and

threatens Tijuea toa, whilst populous suburbs fike =00z, Rea-
fengo and Tnhatma, must be drecdinl, Before avenues or doeks
or anything clse, hould be put sanitation,  the fivst clensent of
whiel is an adequate water supply and proper sewe +. But
here the eurt ix always getting in front of the borse, and mil-
lions are heing spent on aventes whilst there i< scareely enough
water to drink, let alone to wiash with and be cleanly —which i
next to heing godly.,

25,010 ¢on-

THE ACRE
Fhie full text of the treaty with Brazil was published ot La
Paz cBoliviar on the 20th inst,

EXPORTS FROM THE UNITED KINGDOM TO BRAZIL

During the month of Janunary
RPECIFIED BY THE BHoARD 0¥ TRADE )

QUANTITIES VALUE £

PBESURIETION -

1900 1901 1405 1504

Catton manuhietnres

jeen vey o anbduehieds

N [EE ]
do. bl LT UK
do. prbsted.. 2

o ddyedo L EOR KA

ol

R

Jute
Jute manuluctires

kinds, vds,
Linen
w
Warsted tissues.

Fron, wranght in Finds.
sbupes 0F sectiens ., A BT tH
Tean, wronghtUausd smanuluetures tievest,
tee e ribesd T P
Wire i tiereliseding tebes
E mubaeruges Theseo
Y KUITEN i 2u 1 922
ared wne-
teetny Tous, [ a1 S
Cutlery - - 0
Hurdware,, ... .. ol
Leather  Buots 50 5
Ceniento.. .., 121 186

Earthenware &
Seed Oils.. ...
Cont, Total of

Tyt

LG I8 —
1748 45,078 50,484 RIXINS

Exportsfrom Great Britain to Brazil tfor the month of Jan-
wiry show a falling ofU'in cotton textiles, woollen amd worsted
tissues; cutlery, hardware and carthenware, coal and wire, there
being an inerease in all other specified articles.

IFor the first thne for many months, exports of cotton cloth
to this country show o fdling off, which compared with the
month of December last, is 5,318,000 yards and compared with
January last year, amounts to 3,770 yards.
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Companhia de S
TIJUCA
HO(U, TO GET THERE HND (I.IHHT TO DO (UHEN

ADVIOE 10O VISITORS AND TOURISTS
I 1 village of Tijuen lies in g gorge known as the Alto da Boa Vista, and though only 1,300 feet nearer te
the swelteritg town, what o ditference those few fuet nizike ! ’ )
To pet away from the glare and heat of R

=, Christovae miule car xt the Sao0 1
of the Rua Ouvidor, to the junction with the ¢
which ean’t be n
ride in the eleetric car to the top of the hill!

ferent points of interest.

A pleasant day may thus he spent that wil
HEeOry.

If he do not wish to stay the night, the

journey up takes

and 1 hourto 1 1/ down,

difterent points of interest.

or grester ¢
of Tijuen itself

throtgh delightiul woods,  But should the visit
the peak itself, saddle horses, whieli are not v
must e ordered inadvanee by telephone,

The Peak is 3,608 feet above the sen, am

After ahout half ay hour's drive the earriage
another hour's elimbh earries one to the peak,

has its Hke nowhere in this wide world, and
seription !

worth just one <hilling). This is subdivided
and ad. respectively.
at a nmoney-changers  (a respectable house wi
19 de Marea street), before leaving the eity,

at the Hotel Wh
For carriages

the day. Charges for breakfus
of 48000 per head without wine,

-als and there are none between the hours of 11
IN THE FLORESTA. p. m., if the 11 04 ear be missed itwill be ady
speeial by telephone, for which the charge is very moderate, only 258000 for 20 persons for the up journey.
Fares by mude tram to the junetion with the electrie railway are 200 reis each, and thence by the electric
Roughly, one milréis goes about as far as 6d. would in England.

TIME TABLE

costs, ZEGMH ar Us

. Christoud

coolpess, all poor, paunting humanity has 1o de i
e iseO SO tire

ed, and then i one Lalf hour's de

a car down in the cool of the eveniug up to 10,33 pan.
about 1 1, hours from the 8. Frneiseo sgitare

0

THERE

» Heaven than

io 1o shade and
is to take the
1 the brend
i rmilway,

e

There o gomd

Hotel will he found and carviages to earry visitors to the dit-

I linger long in

visitor ean take
The

Po expedite natters, brenkfust should be ordered ot thie
Hotel White by telephone from the S, Christovio station in the
Largo 8, Franciseo, as also carriages or sadidle horses to visit the

Some of the points well worth visiting in theneighhourhood
are: — the SChinese View'', the “Emperor’s table': Caehocies
wde: Cachoerinha or Jittle easeade: the Grotios
of Paulo and Virginia: Fxcelsior View, and if possible the peak
Mast, it not all these points, with the exception
of the peak. ean he comprised inoa cireular drive of 2 to 3 hours

or desire to visil
vays obtainable,

1 is higher even

than the Coreovado and, indeed, the highest point on the ehain.

1% to be left and
in which steps

have been eut out of the roek and a hand rail assists the weary
elimber to reach the top where he is rewarded with @ view that

1 beggars all de-

The unit of the money of the country is the mil reis (13000,

i into fractional

nickel voins of 100, 206, and 400 réis, worth 1 Uy d, 21,4d,
Travellers had better change some gold

11 he found at 17,
and il unable to

speak either Portuguese, Spanish or Frencl, had better engage
an interpreter (at Crushley's the English book-seller's, of 36 Rua
do Ouvidor) for whom the charge is commonly Rs. 255000, for

ite are at the rate
to visit the diffe-

rent points of interest charges are at the rate of 3%000 per hour.
saddle horses cost 155000 per day but are ditlicult to obtain.
As the electric cars only run on week days at stated inter~

04 aom, and 2,16
isuble to order

railway a return

WEEK DAYS

PR L -

FROM ALTO DA BOA VISTA
A. M. 6.49—8.01— 8.40 (luggage and passenger
1 11.10.

FREOM LARGO DE S, FRANCISCO DE PAULA

5 (from rua da Coneciglo uggage Al pussenger ears)
e BT =S G0N and LA and
(frow rna e Conceiciio lnguage and passenger cars) P. M.
T 4,98 = 504 — G4 und .04,

7.10~-—9.00 and 10.33.

HOLIDAYS and SUNDA

Departure from the Alto da Boa Vista for
S3e Prancisco de Paula

5.45—7.13— 7.41—8.09—8.37—-1.08—9.33

HOLIDAYS and SUNDAYS
Departure from the Largo de S. Francisco de Paula

P IR e S5 e 16 e 052

AL

| L | PO IR
4,52

.41 and 10.37.

5 cars)—0.19—10.00

12.48—4.01—5.04 (lnggage and passengers ears)--6.00—G6.39

the Largo de
10.01—10.29--10.57

AWM. 5 e G060 T e TUR e T
10 6 O30 ] VG T 1L 11.25 and 11.53.
2 (11 BUTR B I/ Ene LI I SR R T PR ([ | 2 ]‘.:!.‘_’1——-12.49——1.17—1,4’3—2.13—2.41—.’).(}9—3,37—4.05 —4.33—

.01 — 5.20 — 5.57 — 6.95—6.56—T.21—7.49—8.17-—8.45—0.13—

abe-e-bu

FFARES
o, 200 réis
By horee cars from the Largo dde S, Frageisea fo the Rua Uragnay connecting with the - electiic ears...... TSV eereaans g;gf",‘n“,"’c'nf_f,‘" 200 réls
| Tt Ordinary cors. 300 réis
H » » » » » B » s 3 or Usililieiciicecienairieniireocenne eneveeccsencincoasees . «eeves § Specinl cars... MO réis
Fiectrie ears from the Junetion 1o the Usina. . 200 réis
M v B » Elsitas to the Reservol .‘r'm réls
s+ s Reserveir to the Alte da Boa Vista 500 réia
Leturn tickel from the Ji W ter the Abto da Bow Vistw ... 2$500
D Book of 85 tekets available betwees the Jusetion and the Alto da B 308000
> a2 > > » » » B > > Reservoir ....oceieee 16§00
XXX
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THE MOVEMENT OF GOLD CHEQUES, JANUARY TO
DECEMBER 1903

Paneo e Boepabibien, ..
fovpton River Plate Bank
Lotden Braziling Bunk. . o
Prea~ilinni=che Bank G Deat=ebiboed o000
Biriti=h fornk of =0 Smevben o0 L e
Nuoeiend Dirasdberre o 000000 oo oo
Paineguee Franeaise du Pesil,

IS ah: HEAsnon
Dravine The Ve 1o, The totad value of the gold chegiies
’ SIS equivalent at STdL o
Cop C1HTT N0 fre ol
o the Low-
Yraziliao

H

<ol de the o market swns I8
o6 ae vonpjuaered w [RTIR WIRLE FIRL) B
OF thie the Bank of the Bepubdic absarbed 1207

dlon el Bive s Pl Pk, the Lonedadr sl
Pk, B2 the Brasd picelie Bank fir Deatsehifoond B3
Sred thee DBrivi=ly onk of =outh Anerien anly 297 rhe Nautio-
il thee Dinegue Franeaise, extivel it Mavel BET L
e, o ehespies, are bl for frayrrent of

[

Phyeme weabed s
Ve 20 o it i o bports pasvabde b hat specie, aned s e
Prarts st s goort e paesent abead i of the tatal value af the
e etk Tor e v Beode cotrrtey e et pne=t hzeves Been nbont

Cfotern
Py cidivtne cnelottedividuad iaporter to take exchange for
o crthiof thee bt bes paevabdel the el el takine
O P TR PY T PO Lot thee total e Boovalbue
it et expeorie, has been anindeized aned thee speetifation it
crrsetidered coneletels peatendizeds Hetiens ape to the el o
Newenlar <lioss weldh Feverote fo fnve e SSRBOGOS . or
T e cord it oy o=t of © P ont for the wold

Proed sbte it 0
g abonn tooge 1

Vil e pvedd kv e cnninten
Py o= o fae dutios wepe pnvabde entively in curreney,
aied i the ot e obdised 1o ke exchaige for very kg
Attt e gt tnere o bees tivedd e correspenndinie to the paye
: SR TTIN IRTITR) PRI tthint was perfectly Known to
boas~ utiteed too e the rter NV that dsoa
thegiiw oo ths et o Hhct nearie Sk non s orth ot exeisinge are
Ploons daiby sl over the cvanatoy, el oo plies whatever i< fefl
. ATRTI A TR R AR TV
fore oo b e even the withdrewal of
P eeriribeiied <o el to the
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Fhete et 1o foe

I view of this, we think that the quotatione of Brazilian
stockx are, thotgh el inypaoved, fir fower than the execllent
seeurity oflered by the cotleetion of 257 of the duties ingold
renHy justifies,

Eeneral Jlews

Local Items. The return= of the Direcior General of
Public Health for week ended sth February are as follow -
Yeollow feve bubonie plague, 00 <madi-pox, 260 whoopinne
srpeasies, 1; bweribar,
Lo oervsipelas, I marsh fevers, 137 pulinopary di-

other  contagions diseases, %0 Total 1260 Vie-

7. Non-eontagious  diseases; INT,

s eqqund to an annual dentle pate
of 2046 per 1,008 inhabitani=. Mortality of contagions lineseses
to total number of deaths 36.54°,0 Under  treatinent in
hospitads ¢ yvellow fever, anall-pox, 89 and bubouie plague, 17,

- Only =oven vellow-tever priticnts were admitted 1o the
= Rebastian Hospital in February . of whom one died, two are
U ey treatneent and three were diseluaged cured. There
has beet he epidemic of vellew fever this year. T part 50 may
B the effeet of a peealiarly wild summer, but go doubt the pro-
phylactic poliey ot Dr. Oswulido Cruz, and his unceasing war on
the Specomin ad it breeding places, has a vaod deal to da
with it oo, Mer Toowever, are always seeptical of sirople noea-
sures and, o= a e, Jitthe eredit is here given to Dr. Oswabldo or
hix mosquito theory, and the Bnprovement i generaliy credited
wholly ta Providence or the weather, StHL we have fower pes-
quitees wind nest to po fever, whiel may bea cobneideiee, bl
thee freets are undesggable, so eice D, Oswaldo !

- The people i e ceee do Aguedacto de Santa Thereza
must he in o bad way as they have had no water for overa
month © 0 Wihrer tobd thiat the peaplbe sere famishing for want of
Bresed Marie Antoinette, anee advised thenn to oat eake ! Sa] i
the water fnnine goes on muel longer, we shoudd recominend
Srepse pearis s nosuhstitute, ot for washing, as it is not uscd for
Uiset purpose— ol gl !

That aominister’s Hife is not o happy one in this couustry
seareely peeds demonstration, 1 he does half that s expected
of Wi, e would be o dead nan i three asorths, and it he
does not, the serviee must satfer. o1 propos aowriter in the Jor
petd o Costnierein say<: -

CPhe et is that the President of thie Republie, Ministers
and Governors, are all absorbed in the consideration of sucl s
niss of potty detadls, as 1o have no time whatever for the gra-
ver questions of policy.  Rising at duybreak, a minister scarce-
Iy finishes washing his fiaee before he is wayiaid by some
urgent applicant, and before he lexves his Touse for his office,
e hax generally undertaken to investigate  three or four
different matters, all ureent and most of them intricate. Phus
he mrrives at his oflice animated by the best intentions, wliere
hee fited= another crowd of enger applicants waiting, as well us a
mass of telegroms, fetters and dociments that must be attendod
to anel despateled. Besides, I st reecive visits and listen
to complaints, il ot <ix or <even p.n., when the office closes,
he tinds that ot only s e not ot through a tenth part of
what lie intendedd, but that what he has done is imperfeet and
un=at isfuetory.”

Phe Gt fies in defective organisation,  Ins
the work up snd making the director of each section respons
ble, ministers attemgt to supervise every detail themselves and
fil, therefore, to give satisfaction to any one. What seems to
b wanted = =omething after the English system, with aoperma-
nent seerctary,  and firstamte heads of departments under him
to answer for the details of administration and thus leave time
to the minister o determine the lines of general policey.

cotugh, 1; influenz. 5: typhoid fever,

35 lepres
RUHSOS,

fenee, cinchading -neides:
Total deaths frone all estises,
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— D, Assis Brazil Left on the 27th inst in the ss
for his mative state, Rio Girande.,

- Anvone wanting comfortable board and dodgings o vea-
sotgibele prices ina clarning aned fiecrtthy neighbourhood, cannot
der bretter tian pay @ visit to the Sunily hotel, run by the Se/
Nuee siene Jreswereenes Colat their splendind builiding in the Laran-
veirns, CThe louse was originally bailt for the FKdueadura and
i toecbag for private tunilies, but too small fora regular hotel,
Lt i~ just the thing fora boarding house or private hotel, aid s
very comfortabdy titted ue.

P, Croekatt de 24 has prepaved o fine large ap of
Brazil which will be shiown at St Louis,

e The fhezeta de Notivias s done us the compliment of
translating otr ventarks on their remarks on the Commereinl
Spatisties, bt =poilt 6Dy putting the paragraph at the head of
the “*Monster™ and > Horror” eolinn, whicl may be aceidentsd,
biat looks =arcastic.

— The date Tor conmpletion of the first hundred Kilometpes
of e Pheraba 1o Coxim railway has been oxtended antil 31st
Dieventhier, 1MHE)

..... Phe plans for the railway amd warchotzes for the serviee
of the Mangios larbour works have heen approved.

I answer tooa Fegquest on the part of the Prefeet for
payment of FES0E peecived by the Treasury on account of the
Municipality, the Minister has replied that payment ean only
Fue nisiehe on settlement by tiee Municipality of outstanding b=
to the Treasury. Tt is no good, so the Prefeet may as well zive
i, aF b ie s likely to et Bloml out of a0 stone, ax money ouf
ol Dr, Bullioes!

— Another attemipt at o strike ob the part of the drivers,
of the S, Christovio Tramway Coo, proved an atter failure, the
police heing for onee on the gei cive, nipped every attempt at
cocreion il disorderin the bhud, ad walked ofUthe ringleaders 1o
|il'i.~‘nll.

~ Dr. Aleindo Guanabara has completed iz work on
Brazil, which is 1o be transhed into Buglishoand published
in the United States. T will be interesting to see what kind of
@ hash they nuke of turning flowery and roundabout Portu-
wtiese itito sober Bnglish,

Prinls of the Darnianeier amd Danzon field gun at Santa
ave given satisfactory results,

It s said that Dr. Aaron Reis will he appointed direetor
of the Post Offiee,

— Mos:
tion of the Eld
capital of Minns,

— Fhe Jjangada 2 Beazil”on
spirits propose to tinvel to X Loui
their raft at the Exhibition, was Dles

Tteituha

Cruz

chotl” & Guinle, have contracted for daplica-
rie trnway  serviee at Bello Horizonte, the

which some adventurous
el exBithit themselves and
=] by the Arehbishop.

1io de Janeiro. Dro Nilo Pecanha is going on all
Fight and has sticeeeded not only in making great cconomies
hims=clf, but in inducing others to do so. - So the intmiceipality
at Nictheroy has decided  to make a big cut in expenditure in-
steaned of piling onnore taxes as they were wont to do when ends
waould not mect.

s, Paulo. The robliery of cotlee from the Sao Paulo Rail-
way that we noticed in our last isstue has heen traeed to Santos
to u stubaltern employe at the gomdsshed, who, it appears, =tie-
revded inopening  the doors of the waggons without injuring
the seal=, extracting one bag from eacl wageon, This was done
atat very carly hour before the rest of the stafl” had put inan
:|p|n~:h':un'v. the coftee being at onee earted away.  In this way,
179 hags were stolen before the imcthod was diseovered.,

— The directors of the Baneo Ttalinno were all re-clected at
the general meeting on the 25th inst,

— The Mogyana Railway Company  has determined to
extend its main line from Arguary, the present tenminns to
Cataldo, in the State of Goy,

— An ex-captain of police has heen arrested, and let out
auaine on fesheas corprs as usal, on suspicion of gettime up
revaiution,

e The policeman, who should lave beenon sepvice at the
Gerinan Bank on the occasion of the late counter rohhb :
Doty discharzed for absenting himself from duty. They mx
things better at 8o Paulo than we do here!

e Sometime aga, the dssoeiacdn Concneeivl de Santos
sent a petition to the Minister of Finanee with regurd to the
mode that the surtax of 27, was being applied a1 Santos and
other nmiters, but getting no reply up to the 12th Feb, they
<ent another, whieh on the 25th Feb, had not yet merited the
Minister’s attention.

<o pow they are going to eall o mass meetig to see what
catt be done through the courts to obtain vedress for their grie-
vithees,

A young wolnah, trying teoeross the S, Paulo line near
Jabayuara, was caught by the train sl kille,  Both legs were
cut off completely and inspite of the hody heing terribly muti-
Jated, she gave hirth toa child that fived for some henies after,

A bhandit, named Feo, Qureno, at the head of one hun-
dred joguagos lately invaded Sapt Auna do Parahyba on the
frontier of %, Panlo and Matto Grosso, sacked the town and
Killed over forty persons.

— The workmen at the Lapa Station of the Sao Paule
Railway, whose wagges had been reduced lately, struck, and so
wot them raised again,

— An Italian cobbler, tired of patching boots, threw hime-
self off the Cha Viaduct and put an end to his existetice.

— The parties implieated in the late forgery of munivipal
Bonds at Santos, are, it is said, to be tried over again,

— At the general meeting of the shareholders of the Banco
Conunereial Ttalicno on the 26th inst, Messrs, Pugliese, Falchi

i

& Gambogi, were elected divectors. 1w wlso determined to
place 2300015 1o the reserve und,

— A number of prisoners ltely escaped from tlee prisan
Bebedouro, el are now making that part of the conntry lively,

— The - Caeditli re of the Messaaorie= M Ei!x|i'~."'“|1iilt’;li
with the British ==, Dale of York, when entering the Suos
Barbour on the Ist Mareh, The Dl of Yol wo= slighitly
damagred, the Cordilld re Yaing unhurt, '

— The Editor of the =ocialist journal toeefs has
arrested on the charge of promotinge strike=,  Buat swhy <honld
he not it he choos 1= not thi= o e cotintry Nl it etrike
ing is not critnimad, bow can stirving up people to strike be ~o 7
The faet ix  that the real eriminals are the sovermpnt- themn-
selves, that by overtasation and oppression Jdrive the preople (o
sueh cottrses, atd it is they, not the strikers, wioe <hogled B prgt
in prison!

Pzaaxzamnzi.  On the (rster of the covermnent of (his
state to the new Governor, Senator Vieenie Maehado, the -t
Gl 1370008 in eash were fotmd 1o exist in the SHEY.

— On Dr. AMredo Varella™s retuvn G Pamewi, to avoid
sitation, he was received by o pevalay ovation that alarmied
the government to sueh o deen hial troo)es wepe =ent deswrs
frome Cury il who arrested some frivnds of VareLos and anly
el them got on lis promise to e abark on the <o <0 fesea by ing
in the port, and go away altorethier from Parana, The rowal of
cegpengfers who were waitinge for Varella sl Curytiba had been
tolid to look out for a bald-headed e, soed so halt Kithed s,
Theophilo Soares, who, thongh hairles= i< not <o hniniless or
Silly as not to know how his brewd = buttered o to be awin,
the Government.  In faet, he is one of Vieente Machado's
firmest adhierents, In fmture, it will beowise for Badidbeaded
people visiting Parand to use wies,

brovens

HEEH

IRio Girande do Sul. The Feles o Noloreports
the formation of @ company for cleetrie dighiting of the city of
Rio Grande,  Phe company will leve exelusivie rights for
twenty-tive yoars, amd s capital will e SO0:0002, part of wisich
i< nlready placed,  The mupicipatity. will pay 15844 for two
Btuwdred Tanips of twenty-tive enndle power vach for strect light-
ing in the suburban dist teidderede poren il twenty-two jn
ather points. The naterial will come from Gernmany.

e Thie b b= now so bid that the Greeinn Prined, of the
Prinee Line,deawing only 131,16t had to anehor sia deys outside,
waiting for water to etoss,

— Rio Grande papers state e bosiness to e extraordi-
narily active this yenrand attribute it to redustion of exporl
dAntie=,  That, it is true, may have helped, bt the real explang-
tion lies in e inerease of import duties o similar produet
Argewding and Urtiznay and the paralyzation ol bosiness in
Uruguay by the ruinous revoliution.  Thotssunds of hewls of
cattle have, in consequenee, been driven over the frontier to Rio
GCisde, where the Noegueadas arve aetting the enetite. Poss
qquelguechose el gt Lo,

— Good Kkaolin elay has been found near Santa Maria in
e Seere ddy Hesval st distanee of tiree Kilometres from the
<tation of Cerca Chato,

— The Eleetrie Lighting Co. Fier Loe ot Porto Megre,
wave 713 nett profits in To0s,

e A large aml influential deputation Jately visited the
Governor ol Porto Alewre, to beg b te wse his intluenee to
obtain a suitable building for the new Custom Hounse and
improve the service of loadi and  unloading, that coubd not
he worse.  But the ehief grievanee is the excerable system of
fines, which by law revert to the customs’ oflicial and are con-
verterdd into a regular instronent of extortion that has heen
pushed to an extent that is unendurable!  Ta appeal 10 the
inspector is worse than uscless as he always sides with hix
selass", el as for the Minister of Finanee, that has long heen
given up as hopeless, and any eise tukes yeurs todecide! Sothe
only hope Hes in agitntion and getting politicians to take up
their ense and fight the battl tinst the Castoms, who seem
noy to have heen made perfeetly reekless by impunity and fo
wreak their vieious will upon the helpless contmeree of the
country, regariless of complaints or conscquences.

Bahia. Thess Fsperaonca of the Nacegagao Dechictner
ran ashore on the 19th February near the Iha do Muedo, owing
to low water, hut was got ofl without damage.

— Advices from Tanquinho, ¥, Robaro and S, Vieente in
the centres of the drought distriet, announce heavy rain to have
fallen and the reservoirs to he full,all danger to the eattle having
now disappeared.

Pernambuco. At Recife itself, the fire at the Cus-
toms is believed to have been intentional and des whed to cover
up grave “irregularities”” The losses already verified mnount
to over 4.000:0008 including  2,000:000% worth of revenue and
uther stamps not in the safe,

in the safe there was a large quantity of notes and gold
reles, the precise value of which is not known. Dbr. Bulhoes
evidently knew what he was doing in refusing to trust large
quantities of notes to the customs houses.,

— The health of the eity is very Imd, the death rate having
risen lately to 43 per 1000, dysentery being very common.  The
weather hns been very dry, water service insuflicient, and the
sewage service deficient.  Hencee the bad health,

— Service at the Custom House has been renewed, and on
the 2nd inst yielded 57:0005000.

— The entholies and protestants are at loggrerheads again,
the Protestant Chureh having been stoned by a mobh, intluenced
most likely by some of the “Rev.” Firchrod  Ginsburg’s
amiable discourses.  What seems to be wanting in Pernambuco
is u little more of the christian spirit and les of the church
ilitant on both sides.
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IRio Grande do Norte. Luarge numbers of refu-
pees are emigrating from the drought distriets, 1,400 baving
shipped on the 5o s Planctocand sos0 8. Salvadae for the South
ansd 700 ore ollowing in the s, s, Measanhao, all of the Lloyd
Brazileiro and hired by Government for the purpose.

o= The drought is over for the moment and the refiigees
whe cane Sonth now want to go back again,
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JOAQUIM PEREIRA DE SOUZA CALDANS.

Prefectura do Districto Federal. (Dircdtoria
de Obras ¢ Viagao

By order of HoEFL the Prefect | herehy give notice that o 31t
March T9td st pontenders will e received atthis oftice for pave
ing  an aren of 25000 metres with S Bituminous Cover' asphalt
an the following conditions:—(11 A trial pavement of two thou-
sinned sepnaere metresc shiall be made at places to be indicated,
24 I after three nsonths" triad the paving should prove satisfae-
tory as regards strengtiv, resistanee, safety of tadtic and climute,
the area =hall e iereased to twenty-tive thousand sguae
nietres, (23,0001 to be constrieted ot the rate of one thousagud
OB o two thotsandc 2 008 g uare metres per month, which,at

[ March 8th, 1904.

e Prefect’s uption, ey be dhoutded, dhuring liu.‘_ «:urrvul el
followitg fiseal year. <80 1 the triad prove unsatisfuctory, the
contreet shiadl Fe at ones cappeetod and the «-nnlm‘e-lur p;fnl for
e work exeeuted by bdne without elajom toany further lllflt-)))-
nity. (41 The strects amd squares to be paved .*,.l'lil“/ be designi-
ted by the Prefeeture 57T he kerbstones shall be furnishied by the
Prefoet at the site of the work, and be set by the contractor, (6]
Old prving stones taken up way he utilized for lll:ll:illl;: ol
crete, (71 For the trial paving the Prefecture shudl loan its ,-'luu[n-v
roller, cost of working =ape as k<o of maintenanee ad repairs
beitng on aceount of the contractor, 51 The paving shall be
excented in aecordanee with the speeifications already diwioup
by the Directory of Works el roads Dircetoria e ()l-r_ns "
Viagao) 4 Work =hall be commeneesd within ninety days of the
signature of the contyact, I Tenders muost be preseuted prerso-
nally or by power of attorney i elosed cpvelopes and be wyitten
out in l’nrl'u‘.zm-suwillxnul-'rnsurv.\ areorrections sl quantitiesad
prices heing staterd at feneth and tesshers e aceompanied lv.y"zxxx
aeknowledgmett of the <um of 30008 five contos of reis) baving
Vet deposited st 1he competent departinent as security, whieh
s shiatld b paisedd T HROOE cpep contasi on the oceasion of
the sinre of e contract, sl to twenty contos (2000005, i
e trial prove satistaetory and the aren to e paved] be paised to
twenty five thousand square metres. Sabl deposits may b
wiiede either inoca<h or in Miecipsl or Federal bonds. 1)
Should the proponent selecled fail (o =ign the contraet within
five day= of heing notdied to that etfeet, Jie shadl forfeit his se-
eurity whieh shall revert 1o the municipal treasury, (2 For
infractions of the conditions of the contraet, bad  quality of ma-
tepids or ftperfeet work, the eoptpactor <heedl e Tialde 1o Iinm“ul_
one hursdred vl peis to five hutdred mil reis at the diseretion of
the Prefeet, besides being obliged too nuke good corresponding
defeets, arlin coof the dates fixed for the work being exeeed-
e op Tupther infringenent of the eontraet, o praot of ineageeity
to carry it out on the part of tie Costractors be proved, the con-
traet shali be peseindid o b5 Reseission of the contract sladl entail
total Joss of the security which will revert to the Municipality
exerpl i the case <tipulated i clause three ol when it will be
retarnedk. (14 Competition shall turn on the standing of the
proponents, the prices stated s Braziling curreney, per lineal
Betre for eurh laying aod per squeoe metre for paving and the
period dorisg which maimenanec is vodertaken, that mnst not
e fess theoe three years, (130 The staeding of e proponent
must be duly eertitinl by the municipal authorities of other
cities where similar works have beer earried out by toe propo-
nents aned the certitieate he fegralized at the respective Brazilian
Consulate,

Giiven at the Direetory of Works and Roadsof the Prefeitura
of the City of Rio de Janeiro ithe eapitaly on 21st December, 1903,

(Signed), . A, Nascimenlo Silea,

sty

1. Prepuration of the bed, including the removal of mate-
Fiad to places to b designated by the Fiseal Enginecr, transpor-
tation of materinls and ranoning the sub-soil,

20 Preparation of the concerete and laying sire,

400 Preparation of the asphalt and laying of same, as sti-
Julated in contraet,

4. The paving <hall he in accordance with the specifica-.
tions (plans, profiles, seetions, ete,) ax approved by the Directory
of Works and Jtoads, al 1he date of comnmencing the work
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Mananged by the proprietor, “MARTIN.”

The Paradise of Brazil
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B determined hy o Service Order to he psstied] by the Fiseul cquivalent to the value of the materials rejected, whiclh must be
Engineer sfter whieli o penalty of toosooe e shall be fneur- inmmediately renoved by the contractors under penadty of their
redd for cach day’s delay, Leing removest to o pubifie deposit at their expense, ’

S0 FPhe mmintemnnee of the paving will be undertaken by 15, The Fiseal Engineer will examine the quality of sand to
the contretor for the term of three years, who binds Bisself 1o P employed and see that same be free from iln]v;n'iliw.
wiaintain it in perfert condition. 16, The luyer of conerete, of the thickness stipulated, o the

G The sren to e paved siall be hegun in seetions, as deci- contract, wfter being lnid and rolled, will be examited and  ap-
ded D e authorities, the Fiseal Engineer suceess selv inedi- proved of by the Fiseal Fugieor, hefore layving of the a=phialt i
cating the seetions seleeterd, The cantraetor iimmediately upon comtreneed. l
the feeeipt of steh seetion, <had] <tart work by the renoval of 17, Upon the conerete there is 1o be daid an intermediary
the tseless paterials from the =ite of the work Lo sueh phiee fayer composed of broken stone anl asphalt coment, the <tone
sty be desiznnted, within the space of three days, wpler o being entirely covered by the asphalt coment. This layer shall
petiadty of Tousong fine for el day ' delay. be of o uniforn thickpess, after rolling, of tmod and lhe spremd

7. A= =oop as the preecding elatse s complied with, the over the cement with heated forks, having, at the time o
Municipal Authoritivs shall order the necessary eulverts and spreading, o temmperatare of gt feast 1200 contigrade,
telergrounl works to be nndertaken in cach section aied com- 185, Upon this intermiedinry boed, after aceeptanee by the
pleted within a convenlent peried without rigld of interfercnee Fixeal Engineer, the tinishing layer of asphadt shall e l:li’tl. in
atr the part of the contractors witle saree, the nushner and of the composition provided for in the eontraet,

s Upon the termiantion of the underground work the 19, This layver, after being rolled to the satisfaction of the
contractor shall be notithal by a Serviee order to continue the Fiseal Engineer, shall have a thickness of 0meas,
paving work, which order past be abeved  within the space of 20, The contractor must uot, inany hanner, obstriaet the
23 hours, under a penadty of TOS000 fige for each day’s delay. Proefectare i the inspection of  the material cmployed

. The bed shall be earefully prepared and the ground the works and shops by such inspectors as may  be dermned e
rolled 10 the sutisfuetion of the Fiseal Engineer. The steam cessary for the proper tisealizatic 0 of same,
rose-roller <hall he furnishied Ly the Municipality for experi- 21, The muterial to be used in the intermediary bed,
mental work, ity maintenanes, Tepair and working expenses, ~hall e approved within 10 days prior to the connenecnent
however, shall be horne Ly the contmetor, For the actuad car- of the work.
rying out of the eontract, the sten roued-roller is te be furnished 220 Any seetion pot amade inconformity with the con-
by the contraetor. The conercte shadl be Jaid only after e tract, shall “be demolished by opder of the  Prefeetsive s the
Fisenl Engineer <hall have examined and approved of the bed, contractor being obliged to begin its reconstruetion within the
tes o uniform thickness of om, 12, with its surfeee parallel to that space of three days, wpler o penalty of e of JHiSoun for each
of the revetment, dan's delay.

10, The Bourd of Works and Boads  will furnishe the o T ense the contractor should @il to carey ot the con-
specitications for the setting of the Kerb stones, traet, e Prefecture shall eaneel suneaond may continue the work

11, The vonerete <hall e eonposed ax follows o its own ecotint, without the contractor having the right to

1ol cement, 3 of saul amd 5 of hrokeu stone, the mixinge to Ly sy eheim what=oever.

P deone with e necessary vare, s per conlmel. 24, Fach Bock of 1000 lead netres <hedl be consplefed i the

P2 In the stree without tromway lines, the conente spaee of fifteen working days after receipt of the =ccond notice,
Lo be Tadd from kerh o Kerle,  Where trmme lines exist, from the as per Clause S, wisder penalty of 2 fie of 1005000 daily, excep-
kerb to the pails, from one il to another, and frone this 1o ting fnen of force prjenre duly provess to thie silisfaetion of
the other kerh, The conerete teo be laid fnpmediately wpon the Fiseal Mngieor,
prixing andd well raonmed. o5, Mhotdd the costretor e obliged o allege this exeuse, he

13, Samyples of cement, ax well as of all other mnterizls to shull give previous notice to that offeet to the Fiseal Fngineer,
b uxed,shall Be submitted for approval to the Prefectureat feast 26, Phe Prefecture ean order the commmepeement. of the
S days hefore commeneing the work. wark a1 three poits simultancously, should it =een fit.

14, In ease it should be found by the fiseal engineers that 27, Upon the completion of cach bloek it shadl be exai-
the cernent or other materials used, are donugred, or different to el neeasured, etes, spd shonld any irregulayities o found, these
the approved sumple the vontractors shfl be Halide o fine <hall e corrected at the contractor's eXpense.

BORLIDO, MONIZ & CO.

RUA DO ROSARIO, 17 and 22
Istablished 1878. RIO DE JANEIRO (Brazil) Also at 5. Paulo.

Cetewraplie Addrese © CROBLIG-RTOST — Btk Bax, TH, € AN o CORBETOL
AL A B U dth Fdditien, and LIEBER'S STANDARD COPES waed,

GENERAL MERCHANTS AND CONTRA TORS

- STEWART AND LLOYD'S WROUGHT IRON TUBES AND FITTINGS.

Nele Agents fur o AENTTH—Calciuam Carbide. SUE/—Hxydraulic Cement.

N et el e e e e sle e sl Ve e Stk estestesteste st steta e e e
di CORRESPONDENCE IN

English, French, - - - - -
- Dortugnese and Spanish,

Agents and Representatives of :
BLIVEN & CARRINGTON, NEW YORK,
New York, Oils s Girenses,
L& . DICK, GLASGOW,
Canvas, Gutta Percha and Balata
Belting

Linporters of Railway Applianees, Ponix ;
Trepasie: Materiad for Cirs, Lenoniatives, Bais
fers, Wagons: Laubricating Ofls, N arnishios,
Lubirienting Grewses, Burning Oils; Railway [ 4 > s
Apparatus, Indestrial, Avricoltural and Min- Z ! >
i Maehinery, Tmipleents, Paols and Sup-
phies s Packing, Punpe Seales, Nufes, Pri-
It Presses, Artisans’ Tools © Rubloer, | TS
ther el Cany HHose 1 Galvanized Tron,
Portable Buildings, Wire Fencing, Babhitt
Metal ¢ Paints, Colors, Glass, Tnks ol
bailders"  Suppdies @ Electrieal  Machinery
and Supplies Clocks, Watehes @ Straetural \
Tron, Buiblers and Plusghers” Suppdies 1 =a- 4
nitary Ware; Waool, Canvis atiel Duck.

it

i el e

e,

PERMANENT STOCK of Varnishes
from London.

Neepogrlip e preineipptl Lleilecay i
conel Stoetsships Corpoteniios af Brecil, {

ACCEPTS AGENCIES

b
o
X4

to inleadues cny aeficle eolative ta this ve 4 . . .
cnigg othe r line of husiness, f CONRAD W>M. SCH i\vHDT,
REPRESENT PROVINENT ANERICAN i Varnish Manufacturer,

MANUFACTORERS,
ST e P T R

sole proprietors of Brands :— PERLE : for White Zine. — SAFETY OFL ¢ Lubricating Oil. — VALVONAFTPA @
T Lubrieating Qil. — CROWN GREASE : Car Box Grese. — VELOCIFERO : & Speciality as Cylinder Oil,

7S

PPPY

sore pareners: Honorio Guimardes Moniz ano Antonio Borlido Maia.
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s Upen the approval of the praeving, tede in aceorduanee
witly the vottret, v shadl he aceepted within the spoce of Is
Fontr=setd thee Lidls for samre be presented within cight days= after
Sl approval,

s Provinents ~hadl e nsede B the follosw ing puanners 96
crter delivery aof the work and T three vears theresfter,

i bt thic }uﬂ‘im(‘Iv[(»rnmu-(l forr e nurdnfensinee on
et ol the enntraetor the paving <hadl fue lil“vw'}‘\‘('él in perfeet
conedition, sand e repaies cansed by openings rendered peeess:
P thie tnnine o enlvert=, beoexeented by the

SR N TR
[N FEETR I

Gh Fhe seork pentioned fnoadeove Chitee G0 b e Jutird
Yor sty b ~tiptidated fnthe eontraet,
G Fhe toaterind peeessary for the paving <hall be sheposited
g1 e site of the wark o steh quantities s may T deenmd
IR P thee Fisend Faineer, ated any soehos iy fer catte
Geortied, e iae pergosed within 21 hwours after notitiestion.
Shsibed The vontreetor net ferove ~aie, Che Profecture w HIREIE
it rerovd to the prbaie deposit, ot the cotfrmetors expense.

G5 Nevessury exenvations or fillings for the work, <Jall e
paridd for ~eparstely, e oat the prices stiplated for i flhe

[RETEE RISTE

The kerh <bones =hadl be <ot by e eotdraetor and be
Cither fornislied by him o by the Municipadity.  Whatever
pay T decided i this respeet <hall brest ipubated in the vontraet,

Nl P sdened s Negeigeonty sifca. Approved,
BT S R TTVTVN Y SR LT PRI O P R e AR S T TTRT
A O AR
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Seetwrrtdegg, Meoede b 1005

Ninety edaye” Bande pte on London opened on Monday at
Ve e d elomed tie evenioe ot BT e 1 e

Fhoees i~ tiee desttbet the pafe ie wenkening s wis to b expees
feal bns viess oof thee denrthe af coflee Bif- that hax new lasted fawa
rotithie, Pl et week there appesred o be oslahit fnproves
soentL bt ithad he viebie of collee shippaents here aned b Santos,
pmim Non Tooake smanineet CINSOET Top thie pres
FE o the correspossedine week Tost vent.
Peres Biave breenefenred

NETERTITS SN ENRT A
Vienps week s oared O

e It bnuory . anly 1
o 25 I 00 Bt venr, w Biiely ine spite of meh Briser prbees
Ferve, o thie Noo 7 hasis, fuenishied Tadt sonitlion stevfing Tesin
Bitte, Bubder, bosvover, coptinses fo wive o v anous and
e thie port market b= gquiet s disinelined to take rendy ik
foor the premeat e taie T Been tairly medntadined, Nexy month,
When thie supply of Bills begins to sbueken, anless cofliee <hip-
Betits ihereisc very consideraddy o the Bank of the Repaibibie
pmebetnibiee of The penrket, B8 i= to b Teaped that
b oo refurn fron the Novih, as it
shway = doee D the seconel quarter, especindiy ronr Aizatias
sred et and the foend demnand Degins toowet imore getive, vides
Wil pot b ssbede to pesi=t e pesssire.

T predue troan the bataoee ~hest of the Bank of te Repniblie
mimlrtngee im fer boe looked top o that divection, ardess i

catg et to the s

fe oot s the ey ez

troad toieh
Wikl e Tast verr's onn eonies o the market’s s
[ti- G the Serocnfane atliie seems to be appraaelinog
tion w el i e sineerely hopeed, Wil take the shape of sade
b aned thiie brioe fresh eapidtal fnte the countey. B this
cattnot b pebied ong aned withe the hank badamee showitie a0 debit
D LIS BETTES e ngent=, pros=pects scenn fae froms brillaont, We i
erebiped, e, thiat the 2o o, for settbement of the T de-
Fepattpes, dine an the eaeed af the tnonth, s not Been vet provided
Yor, sl the present <tate of thie market may be diffiendt (o
P e ithiont wenkening rates. Tl war in thee Feast b also
odimturbine clennont, el petting one thing with another the
et et ter ek deeidedy for Towenr rates,
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Splendidly situated in the HEALTHIEST part of Rio, offers every comfort to visitors
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BUSINESS DONE ON THE RIO STOCK EXCHANGE
During the week ended March 4th, 1904

CLOSING
RIFTION sales Hizhest Lowest Thix 1 Dt
ol st
week of biet
GiOVERXBENT HE-
CURITIES
Apedives Greraes “ o,
Vreney . . e 0§ [N
3y FER L ) HIUS
gt $I~§
Thoe sber werale . K HETK 1
Ingesmal Lot fnad ae
Crnreney, begrer. .o, ST S
Bre obes carel e PR S UL T | .
Bt Fans “tb ¥ i .
vy Breds Doy B ‘e >
oo Frastians, | rlwRe RLE ] »
Brice aber Fisrpcine
prast Loaitee, e .
[ LIV PP RYIN 5
Niate oof Rin e . s
J LXTE .
Riate oof Mare >
Froo dos o ehey R
Haxks
Repnbk Bt HE wa Fede
LRCHYTTR N Ty 119§ 110§ » -~
1ok oher Comttrmereio. .. ~ g
Esrtrrerreio, oo T Peetg I
FATLWAYS & TRAMWAYS
B T
o
K foad
sliieo Y. V]
Mitas 1w R
IxsuaNcr
Mevespio i
o e i
Fratewridids ¥ =
CorroN Mines
Crevenviede oo EUEERUIKS LT TR Pebe, 2t
MISCELLANEGUS
Sal ¢ Navegagh 1 B ~§ “ T8 Fete,
DEBENTURES
Sapaeabameltaann By, Nei§ Vet
Jardine Botardeo Tty o, It »
cedertal do Compereioe. R B
ot a Diodusgriad, 2H0x Jaa,
Loterues Nueionnes, s NG Febe, O

The
(21 |

tal beasiness dineon the Rio de Janvive Stoek Fxchange amannt,
TER000 distribaited as follows s —

TRROSOHH
SN
e TN
BT

Gavernment seeurities. ...
Bank shares.. ..

Hailway & 1
Fusurapee shares.. ...

wway shares.oooo oL

Cotton Ml <hares [{EENCELE
Mivreilanvous doo oo oo ORI
Dlehentures oo cn v iein e o an s (K HODRN

Total, week cuding Muar. dth, 1964, T TIs000

» » » Feb, Dt 1G4 R 05000
» » » o Mur. Oth, IHHELL 1. 148004

IEracers for
WIIAL ()

tempers —

“Superatis”

Position of the 4 Foreign Banks

BEr o

1

NeRy
CONT

INCLUDBING AL BEANCIES,

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND SHARES
ON THE LONDON STOCK EXCHANGE
For week ended
Fan, 29, 1908

DESCRIPTION Pl B, 140

Government Securities

tiold Loan 1679 8 1y vy . Ty

N IS8 e, ~r

. 1888 31, v, s

. 1EEY g e, e

v 1895 5 e, HI S i
Want of Minas Railway o ST i
New Funding Boseds 1 pye
Vesvisnion Bosds 1902 4 e

oo o 1903 5 @ s
State of 8. Pasle 5 4/, i

» s v 3 Bous i
Stitee o Paes 5 o n il 5
Corpoeration Bonds
City of o de Janeira § @ §1 6 2 81
City af Santos G4, .. ... .. HES e 1R 1602
Railways

Seoretleern T 4/, Cone.
Litesiteed

Brazil Gr
Copde d*
Expeivita
Gl Westerw of §
Leopoldinn Lindt
et Ategre a Nuove

Shares .
e Clava, 8
S, Pk, Lindted,
B % No
Lia G ke Sul,

I B
i, Eameitenl

S Rrue )

Railway Obligations

Hrazil €or, Southero, 697, Sth M Debs, | e 1 (B i
B - 60y Sth ML Db, B i s 4 e
» N e Perin, Dot Stoe 6 6y (13 “r
Campros & Carinaba 5849 . s i N1 Ty i
Coele P Fa By e, I 1t [ HIZY IS 1
Gt Western of Brizil Staek <), 15 1y PE N
B . . SENL s ne, g o Wy e ;
Leapustditn 14 da Stoek, red. w4 8 B e i
[N L Beetees | P i3 gl 1M
a Nove Huuthurge 69 o Mot
Ihele e i Bt i
S Panle, Lid f2= [E] IEN B
. i [ (1133 1% H
» o o e 1 e 104 :
S Braa, Rio G de Sul, Limited 6 of, de e 1K s 100 H
e Clave, S0 Paslo 0 90 Db stoek - i PEs 1 H
i
Banks :
Brite-k Bank of Sauth Amer Limmited 10 VAR 1 | |
Leetsslots & Byazitinn Bauk, Limsited. 300 S-S T VLA 17
Lotdon & Hiver Plate Bank, Lintesd . 0 I 15 T
Shipping
Maazoan Steame N tion Co., Liwigedd. ., .. n ~ T 8
Ryl Mail Steam F w1 Co.. 2} 55 26 E
Pacific Stesm Navigation Co, . vlbd =t tid *
Mining i 1
N Johm el ey ouioeo (231} i 111 KA
Telegraphs i
Atazon . e RSV S
esecdorre 1 . 1 [LLY] 1ud
Weetern Tele, Coo shares .o sy
do dor 5 0fy e Rt W " 102
B i 3ojg dete ot 48 1t o8 HH] ;
Miscellaneous . f
Cantareirn Waterworks o %/, deb, 2l issue,, D0 1o o i
City o Santos higp. L. 7 9 ¢ non-cum pref. . [ 1 10 |
Ciy ot Sintos D Bl 6 9/ com peetoo L 102 1112 012 .
du da Gty Ink ehurge det d W
Wia de Janeive City L. Lingited

f o/ Deb. Int. Apr.
do e Int Jun

dus
LRies e Lieneien Flonre Mills Limited .
P N No. 175,001 to
[ "
S Pnndo Gas Co.

Dttt Coflie,

ACCOHUNTS WITH

HFFICES
A
AL

BRANCHIS X EEPTENG AGE N

et

foosicdons & Drurviboe. oo,
Landon & iver 1t
fritiebi ...

Ll et

Lie. .,

Tanifo. .

Susrto. .. .

tie Gramabe & arbe A

11 F F O . 4

Prevrtan bt (Ll

P Ten et
TG
Thas
T
NI

by o Cron pre i 1)
o 5 1y v, Ist Mor, deb. : )
8. Panlo Cofliee Ext. 7 9/ Cum prefl. - - e —
ity 31y vy Tst Morts 48 101 o= 101
Perrambneo Water Works. .o oooooiioonn o (2] il W
PING AGENTS, ON JANUARY .l
08
g e POSET PERCENTAGE
T DEPOSITS o Auil T0
SIGIFE DEPOITS
Dehit Terne Fotal “la
) ¢ NS 1)
41}
T
i

e ot of e Bank of the Bepubidic for B el
2 05393588 an BTt Janmaey has beon converted inte o debit of 1.1
sents only TOO.3%/ 0 of private depesits as eainst 1At ref, on st January.
being exactly the sme as fur 3l January. .
Meanwhile tlie obl stecount on the sie date <hows an ine
The baluance shevts of the seventeen branehes of the fonr foreizn an
4,502 contos in the Rio and 3,6 heatiehes,  Cradite with lowe o
deposits inereased 4,339 contos, the prereentage of o

N

reqse of

v <hives inmense change compared with the prvieus ene. The
L diflerenee of 41140278, whilst th

f
i
ash ter sight deposits being reduved 1o anly .50, on the aggrey

eredit aecount of
and repre-
nment  deposits

ash has shronk 120
Private deposits fell ofi 4, 443

sl

040 contos in the eash, of which

OOS in the eash compared with Januar;
-3 1st Janmary, show g shrinkage of
. nevertheless, show a simul otts shirin
H ¢, from 6

s of 3,45 contos wh
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nco da Republica do Brazil

OLD ACCOUNT
BALANCE SHEET, FEBRUARY 20th, 1904.

ASSETS

APOLICES IN GUARANTEE OF BESERVE FUND ¢ Guurentie o the Trossera for e Lo of £000. 1400010 e pedused 1o £30.000 8 BUL I

Bank securities: . .

Federal Bonds, shares and debentures of Banks and Coanpanies, free in Brazil aned Fopopeoo o000
Federal sl municipal apolives given as secarity fo the Tredeurg. oo e

[EHRAVRITSL

Bills discounie
Not mgtured, with 2 enderser. oo
Not wntupsd, with Uendoraer. o,

s e mGOEHON PR RE I

Rills deposited : o
Matured. 1646078700
Natmaturesd oo oo 16525 DODRGOE AT LOTETH

) B MR

RiHs reccivable

ﬁm-nriii«ws in

Vidue of the securities. |

Liess v Credits 1o sundry n(h- S
e Ol Beanifieadiio in this afe. .

4R I TNISSY

T2 000 283 [AGRrR e B3 (bH

Accounts current. guarnnteed :
Dhebtors, itk mnarantee. .. ooovin i cciiccacen
Drehitors, under judicial proc
Debtors, in accord with Bank,

R SUT s

Drebiors, in Hypnidation. oo

O B 1 T TR} 1 T e e STOLO0GESNE S1L6UT s
General Acconnds Curvent @ /hlioes sweithont grapantes, | . THi. N85 RSIR05H

ACCOUNTR CBR Debitnrs, seithant qreecstee o o000l 1. SGGELon

A¢counts Carrex £ Aid to Industries:

el [~lru|n|n||||'hlll(n|~l>1/wuuvhl.lll“- .......... e een PP
s to industri
Capitak R.AZH: 4178140
Tnterest

AR R T

0. G2: 7003000

S TIS631

RBank Edific 1,250 HONEHH0

Values dep
Ax commervinl seenrity
Belonging to sumdry parties..

18176
O 14ERNT TOS B4R TIH2058

H62: f'(H»‘“) it

I exchange cecembiosg. ..
rdecmed : for redemption o mpn.lh Tenetion of §
“f, inseriptions luring Pebiruary . e
i avcord with Law G880 of Sepr, 290, 1! dinseriptions de
CIT IIROBIOY . .. e e

38G.406: 6528208

LIARILITIENS -
160, 006: 0005000
207 00030018
24,4 3131
000000

I)( posit : tor rede mpumx of In]mlln eHry n--n« ©)
bl \vpl. 20

Iwith Law 686 D00 ¥

1083 T668400

by j
By deposits in aeeonnt (-urr»m \\nhnul ml\*rtwl

1.152:212878]
npanhia Lloyd Brazileivo. in judivial Tquidation. o 000 000 i i TRIUTHESIN
Accounts current on loans to industries:

Amount to strike from debit of motoarios
rounts current : Credit balam
ends nnpm:l e
as ~unw| in \wh
fal guarantee aeeount for ex REIRYIER{N]

“fo DORAS (EISCPIPEBOR) .. oottt
fedeenred up o January oo oo oo

A1 54060008000

Profit on redemption on 3 0/ dnNeripedes.
Interest on 30/ inweripedes : Balanes PAvAbIe. e e e e e s

N6 06 628G

NEW ACCOUNT

BALANCE SHEET, FEBRUARY 20th, 1904.

ASSETS LIABILITIES
Accounts Current. '_'u.lr.lnlm--l 1. 284625400 mil. without interest.... ool
¥ 5. A 18300 af. with interest

D128916 forvign. .. ..
D1E204 Ag
(1145708 Judicial deposits.
Bilkln, at inter
Agoents: i Deposits of
In Brazil and in Furope, S, TN OGNS 22 Federal Treasur:
Scecurities belonging @ In eurrent aveount
Bank .. . (L I ER0L000 at 200y ML MG T008000 - Money at fixed maturity . .
Aceonnts l‘('lll \\llh luu-rn-~| Prebrors with gaarnntee 13,565 6848268  Fxehange afe .. .. 42 1. llllli oy -u ‘_'nl ]
.. e : ¥ icipalit £ Rio de Janeivo: interest ou Bomls
HIZSH16 Profit & Loss.. ... . e
$T248185

.‘il] l()()SO

hc-l-nl-ll 08 pledged
.hxlmuuwl

curities, ot

Rio de Janeciro, Mareh Sed, 1904, — Coatodio ,m'llm—l,. Dusgne I‘xh'mlu——U do Amaral, Direetors.— 4, Mesquita, Chief aceountant.

|
|
i

¢
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LR BRANCH 0F SANTOS, FEBRUARY 2071, jtad
Aevitinls cur

withesert it ey

London and River Plate Bank, Limited AcEounls c et
ESTABLISHED b Fiapor natis

Aeconunts with
Aeeaunts vt 1 py
sy aecusitic -
BALANCE SHEET OF THIS BRANCH ;‘,‘,'{.‘“;i,\";',A.‘:f,"‘f'ff‘
FEBRUARY 2001, Tund :

P2 1330w Arseti
RELA LIS ST TF (R TE P B
bedy- .

1 caisB0$140
AIL U T W TR LT Yt
& Brans

wel €nth

KV ey 4 AXT0 1
B RN
o LA

ERTIE T ST

tapdral patdong
Hoseerve o

ieed & wuree

EUNIrE QH’N-M”

K3
R

oo B de daneire, LA
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- Prices fell off again closing on Friday at 55400 amd giving

; @ﬂifee %“ykei the average of 5$526 for Rio No. 7 Spot tor the week as against
v i & prices last week nominally about 55900, At Santos, the average

' — for “‘good average'' fell from 5%333 to 240 and at New-York
Pig e T N X . s No. 7 Spot from 6.87 to 6.72 cents. .

S de Tancivy, Saturasy, Februwy sth. 1904, Stocks searcely altered, being on the ith inst. only 1,755

bags less than the previous Friday, here amd at Santos, but still
312,270 more than on the corresponding date last year.

Clearances for the season amount to 8,530,029 for Riv amd
Santos ns against 9,728,357 Inst senson, l,heir \'uluu (No. 7 basisy
being £13,758,765 as compared with £14,767,154 last yeyr, '

Joint entries ut Rio and Santos during the week ended March

the il show an improvement of 29,796 bags compared with
the previous week's, hut are still 99,649 bags under those of the
vurrvspumling wee) .wt year ofw luch they represent only 52.5°,
; It is rather significant that entries at Suntos are heglnmu"
¢ toinerease agnin whilst those at Rio are .fulling off, and this N D s .
seems to corroborate the opinion that a good deal of coftee has Santos, Murch 5th, 190;.
heen held back in 830 Paulo in expccmtum of higher prices and
is now coming to market,

i
The continued decline in forvign markets has produced, as a natural ;
rotsequence, 1 decline in our own. . I Lation f !
. " The busin . 4 for deliveries has proved a bd  speenlation for
For the erop, entries up to the 4th of March were 711,728 the Santos market. i, not a buying, warket and by the

i bags less than last year's, Shipments (‘"“’1“"’1"”") were a delivery business of 4's exporters unloaded their stucks on commisyarios
trifle larger, being 11,690 Iugs more than the previous week’s and vonsequently,put the latter in a worse finuneial position, which must |
v but 115,544 less than lust year's, while declured sales were only have, sooner or luter, a weakening effect on the actual Santos voffee trade.
6,000 more than the previous \\'eek and 81,000 less than Just year. The deliveries of 4's has not turned vut altogether satisfactory. Commis-
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sarios, when sellers, debiveras aorale iigher grmdes thnn sctually soldaned
sattiea iy expeet the <ne feoss sellers to e, Bat on the shiole it ot
b el thatt ditferenees which arase, or are miﬂn:. fro dobafad
defiveries are settled very Treelyoa fact whivl shows again the very fiberad
ased Fie Wy Siptos Biasioees s voprdyetod.

Fiwe b vllll £ Santes vormmisaarios are not thinking as yer of <elbis
thie weaker ones, how roohave sturted already susd business bas fein
o om thie, biesis G 38300 10 H8G00 for expuirter Nuperiors. The voloue
af sies at prosent prices naturally eontinues fo be nkited.

Prives were taken at 38500, Gade ot 3500 and  Regulars 300
S pdis fower. Lo graedes are ekoaud only saleabide at eluatge rates,
Spweblithes are prictically withont dewned ar premiine prives, Wisshed
wud Od Uattens are abtomether nesbeeted. snd the ondy specialite which
shows o fadr denpned s Penlerey. Prices owev o vary very el aend
ave digfiendt (o grote. Saperior Peasoare worth aluene B3200 to Gadin,

The hichest orders for Saperiars which were recciviel were Hnited o
Wi, aed 6., Fart sl srders are not for quuntities. Faopdire, s donb,
chow e vertain amount of eensaneptive denaosd aml aslthoneds Santo-
prives de not meet as vet the ideas of Toambnre fmporters, we may ook,
from ever, for wane fesipnss frens thepe.

The enteres daring the b=t few day< were relatively heayy petaeipably
ot b shipinents o Sae Panlos Oar <ok remains stedy being
abwart LOGHEGON of which 20t baws aunly are i exporters b aped
the Latlanee it o coammissarins, fhefer i< 300 pijs,

Busitess for Febeaary has boeen anliseky for preaetivally all Saitoes.
Fhise Josses sustained io February have abaarbed tooa Bege extent tie protits
wiade during the Jast month~.

The  nterior  distriers report a0 dreagdi althonah it camned e
henitieiand T the growing erap, bt at this e of the vear iis qor veey
prejucdicial o the froit and may even vipen the berrpes gquicker. The
s bertter size of bean for the pext erope whielt thesh sot
asdvanee row il =nill be eariv,

Fite trees themsdves stre in s very good condition. fuil of Taves, bug
Hett cnunol cenrvines us vet of bl erop for IO The trees this fiie
Tast vear were e just as wond sceordition as at present. The elimate in
Hie Ntate of Suo Pando s elimged considerably aond ne ddea of the eeope
cat be areived at el fonr woe after the priveipal floweri
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* We note thit in this zone (S0 Panle Cogive Estutes) the Pt erop
was o conplete failure. The aspect there now s el more promisiog, The
yiehl of these plantations and their general condition shiow how prejudivial
the drought has heen, Few |-lunlulmn- perhaps, will he in condition 10
give a big and nniform orop.

It is a pity that ¢ Café does not give fignres, as generalities are so
unsatistactory to deal with,

o 19000-1901 the Sio Prnie LCogler Estates yielded 83,745 b
in 1H01-02 and 63,536 for 1902-03. The yield for BYS-04 §
but judging from the somewhat indetinite statement of ) Cafr, it would
seem that it was smaller than the previous one and that the coming crop
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MANIFESTS OF COFFEE
During the Week ended March 4th, 1904
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COFFEE PRICE CURRENT
For the week ended Mar. 4th, 1904
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U fdanube. ...
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Nl uby Canile
DORE Ehes to

Dhipying

ARRIVALS AT THE PORT OF RI0O DE JANEIRO
During the week ended March 5th, 1904
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Havre
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e
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Carelrt)
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elee
Ports Alegre
Cabe Frio
Pard
Pernunsbates
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do
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e
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SAILINGS FROM THE PORT OF RI0 DE JANEIRO
During the week ended March 5th, 1904

NAME OF VESShL
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Dannbs
Wensbeo
Thespis.
Luglon .
Desterrer |

ftatiava . ...
Iuduastrial.
Esprrite Sante,

N. Sebastide.
Paralivba .
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Weasdale. .
Lchelbivor g

[

wrzrnt

ftartnba.
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R Santos
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717 Porto Alegre

151 Iinjahy

155 Ttabaposti
1.0 Santos
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ARRIVALS AT THE PORT OF SANTOS
During the week ended March 4th, 1904

NAME OF VESSEL

T Sun Nicolas
¢ Bonn..
2T Cuprio. .
Reé Emberto. ..
France. ..
Teunvson. . . ..

i Dukeof York

T Palatow.

v Fngenia .
KNonder ..
Danubr ...
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T Desterio .
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“Superaris”

some acquire and some
are born to PORPUIL A«
but I
naturally to “sSUPK-
RARIS,”

RI'TY,

comes

SAILINGS FROM THE PORT OF SANTOS
During the week ended March 4th, 1904

TN~

NAME OF VESSEL FLAG BIG SAGE

T Anilio Brazilian ... - N 1250 Hesurio
Garaia. el der Rig e Janeira
British...... koo Havee
i i E 3 anprion
Freneh Ao Buienas Afve-
e ees Bordeaus
Tennyson .. ol New York
Salrna. .. Bravilian. . oo Perranthuro
Adliania sder b Porta Afegse
s ohos Montevidéo
Anstrman. .. ohee Buenos Aivee
. Gérmai ... o Caprnbrgen
b Bablix Bl
wdeo Leosdrico
g New {rleans
Ttalien ke by (Genon
Brasiliae . des | EETEY
Sehaovner Gaaratila
o jtio e duneive

Rossgtti ..

Industs sal .. .
Fugenia ... .. b
Aagat. Thersp=ds

FOREIGN VESSELS AFLOAT
IN BI0 PE JANEIRO HARBOUR
voe Mervel Dl O

Nieansers Raifing Vessels

Metuchester Post

Clateahery oo

Rings ortats.
B R

S X P

Tows 2061
. 662
1,48%

[,

Memaedipefds o0
Winairo ... .

Peteesnere oo

Leessetli,
Monchestsr
Helewe oo

Wesewen ...

e et

'Ul'/ln f
€odeised
Mervewrio .
Clopaleg Costle .o .
Bé D sberte - 2.066

Totihe s oeneaeeeneees Fone 25803 Toralo . oooiiiaan.. 5,470

N SANTOS HALBOUR
an Mareh dth, 1904

Nteamers Sailing Vessels

Arehtor oo . 2002 Prests L
Motk e p s
Neow Niewds . 5,041
Coapri. .. 1o
Dol of ) .. : 1073
TR oo it

Tans Tons 205

[ XTI E1) PR oo Fens 1300 Total oo cea e Tans UG

— The Portugnese Government iotend to subsidise 5 Portuguese
steamship line hetween Portugiese and South Ameriean posts. The Go-
vernment stipulates that the line shidd pot inte that servies not less than
<ix passesiger hoats of 5 to G s capaeity and 14 1o 15 knots speed.,
The Government guarantees, for a peried of 15 <, g minhioum returs
of G0, o eapital of L6000 st It seemns more than probable that
Dsvestors i that business can rely on 69, sn eapitai invested  with the
addition that, the margin allowed in capital is suflivient to engineer the
wxtithlishment of a depreciation fumsd, more than ample o return the eapi-
1al invested at the expiration of the filteen years, apart of the value of the
steamiers then held,  Portugal is thus joining the rank of the  paternal
Governments whicl foster merchant navies,  Some Continental Owners
are having or, should be enjoying, jolly times. Tioes of drgeative, 22mi
February 1004,

- The dividend of the [Tumburg-Amerienn Lise is to be 6 per cent.
The net profits for the 3 ire over twenty million marks, or 20 per
cent. of the present share eapital of a hundred millions. About fourteen
million marks are written ofl for depreciation or added to the resery
The dividend for 1902 was 4 1/, per cent, with a smalier write-ofl,

The Hamburg-Sounth-Aueriean Stearmy Navigation Company p
divilemd of 6 pereent, for the past year. and writes off’ about twa million
marks for depreciation. Theee was v divideml for the year 1902, anel the
write-ofl was enly S24000

= The Tron <, ~, Floemen, 2168 tons gross, 1536 tons net, built and
cngined by Messrsc Oswsld, Mordaunt & Co.o Southampton, in 1882,
with engines 3250, and G4 i, by 4230, stroke, and owned by Messes.
Laniport & Hott, Liverpool, bas been sobd ta the Empreza de Nav. Salina
(Messes. Rodrigues, Faria & oo, Rie de Janeire, and genamed - the
ot peee,

THE FREIGHT MARKETS

British. 1t i somewhat difficult to quote aceurately what is really
ubtainabie in the different freight markets, as imlirectly the developments
in the Fur East are intfluencing rates to some degree. Of eourse the theme
of disenssion on the Baltie and elsewhere is what eflvet will war have
npon the treight market in general, and opisions are very diverse, as
there are so many points aml contingencies 1o deal with that it is very
dithieult to foreshadow to any relinble extent what i likely 1o be the
eifect, 1t has been wiooted that there might be a prohibition of grain ex-
port from Russia.  In this eise there is no doubt that freights from places
where the grain will have to be drawn from would immediately advance,
and we should eertainly look for this taking place in River Plate freights,
also from India, Australia, and probably the United States; but apart

ey
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trove any ~saeh disturbdng inthocnes as this in the geado market, we cannot Palma de Mallorea.. ..o 0 6 fees io full e 3
. epriite see that the war B going to stimethite freights tooany great extend, Penang réive Triesi - L .‘
amd ueither i it geing to fmprove trode; and, alter all las been said, 0 Patras ** & 16y, !
tras b is bl cenerally shippiug must e selversely aftoeted, Pireus*® .. =& My,
The Weleh conb market i certaindy oo Jetter, aned that it i~ not worse Port Said**. .. fres & 1007 res. & 10 of,
may b gseribed to the Bussiuns and Japs, whese ing wanis have had Port Elizabeth —

nwere etfect than the man in the street supposes, With a lessenad suppdy Rotterdam & D f,
of fonndag at Caedil there has been some easing off in the past week, Pangoon cin -& B,
Fioot ~eitnn puaditioes are <l rather sewrees s feteh T 3dL 1o T4 Gl Kan Nebastinn G112 fres, o fall
bt bower gedes are pot o sttty Seconds and dey are s GdL re B Santander .. S Fres, in full

focer 0 Monmspenghishive P20 S0 o Biso. Western Vadlevs el 6d., Supsentin **
cesrods Ples Gdl 1o e b0 Smadle are wenk, exeep for the very T Seville.
Bsenhering sortse aid are quoted T BdL best 6 to B0 Bl serends, O Shanglai eor
to i, dnferior. Patent-fue] is e, Gl I5e0 0 From B0 Wades: el i Swmyma**. . .. ...
to Bio se Gddl . Wi 8aU 8L Faivplay, Feb, Vi, Sonthampton 1o kil
Argentine.  There inot sneh deing with the Brazifing cons, = Trivste .
Current rites frau B AL e B3 te ol B/ o Rie Geande, Parsimasi, R

frow & 19/

5% fres, & 10 9,
44 in full

¥ fres. i fall
e & 3,

1/2 fres, & Q0 ),
&hnf,
01 &5
S res & e,

1 s 1 o
/.4:.‘[‘/” wef,
&5

Santa Catadivg sl Flortanopelis, 16/ oo Santew and 22/ 10 Porto Mg, Salita ** ... et N0 fees, K100 '
Wit Us g entri s gperiver peoris, Taleabmans ool -

Tlhere is o change to report i coad rates from Wites b thie Biver Tarnginne. . ... St fres. in full.
Plate, pelenty sof tonmsene being oflered at Txf0 Tlues of Legontion, Fels, Trebizowd ** N fres. & 10 9, B8 fres. & 10 7/,
St ’ Triests . &S, s &5 .

Loeal Market.—The ferward engagoments of Coflee durise e {".“"'\ N a f:; }‘ ‘: X;:I i/'ulL :.:u ::: :‘Y" l:.l'l”/."

week were as follow e

Vialparaiso. .. if & aefe —

Per .80 Bl ool foor New Opfeans. BLOWE bags of cofiee Varna **. .. e B fres & TO0f G2 12 fres, & 1600,
. Feodegrarmes o Hambmrg. ... i Veniee via Genon or Marseitles 90 fres, & 10 0/ 50 fres. & 10f,
oot oo o Uijwetown Lam e de do Trivste A5 <hillings &9 "¢ W <hillings &5 f,
abve « Buesas Aires, | T Vign..oooeen. Lo RO frelin fulll S0 Free, o lul
J T TN J9171 (T TR Do Yokohama 6iL &5 ), Hiafe &G,
I Zanzibar via Triest M- &S, M- & D,
* Royal Mail Steamers in combination with HoulderBros,,
CURRENT COFFEE FREIGHT RATES ** Conferener rates via Marseilies, Genoa or Trieste.
FOR OTHE WEER ENDEDR sMancn dri, [0
Foies Nevwfon One CAN get headac-
Aeben e Trieste. L AN, S0f & 5 :‘.e” of all sorts 3 bil-
Aperys LU Rk “/"| s ‘e s 7 ql:;leli“’ gllluthl ‘h:’)ll;(?:\ "l‘l.l‘(-l‘
Aevamdria®® ... A e & TS o fres. & dee, e . awv
Vlieante .. e B fresin ruu'{ o fres, i full) Supeﬁar’ls OTIHERSS, and xet
Vbgiers e Marseibbesoooon oo BT fress & 1000 BT T2 fres, & e them easily. Allmay be
Admeri i - cured by S.8, ¢"SUPK-
Aguiles - IRARIST ST RAIGIIT).

i Fngland. ..
RYRTE |'-:|‘\'j » New York.
1w Hambmrg .

| TECNTT ) [
Bareetiona. . .
\ eder Hamlen .
Beira % w Trieste. ...

v Sowthamplen, ...

W fren, & 107,
9 e, & 100

fro .
.i.},;‘,i&‘s g

Pervambucao, oith Fobrusary, 1505,
Bilinie ..
Birewen ..
Bordeans, i
Bty rie Trieste.
Draila*® .. ...
Brindisi**. ..
Buenios Avres per b
Ly routh™*

. There b ot Bee mieh ebange daring the past firtnighi,
w ueve contisued fin regnest, bat e execedingdy searce, aud
e fiem for this quality althongh swars henceforwasrd will be o,
owine to heavy rains prevailiog lmteely, For other goalities, with exeege
tions of Usiieas, for Parvd,  there has net been mach ctopiivy bt even so,
prices are maintained, Fotries continue fair and for just three weeks
chrow 13T bags, comparal with 30850 swme date Tast yeur.

&Gy,
- fro. & 167,
B A

s &
Lo A fres & T
LU Rilos. . US5EHE
0 fres. & 10,

Cadiz. . .. LA tres & vy, Today™s quotations are ; —
Caleutta ¢ ahf-&e D f, USiBase . e vovsevnnnnns . SRS e H3TW) per 1) Kilos on shore
Carthngens ... GBI fres, bn fuil, . Crystal Wihite.. A . “ B »
Colombur ... Sf&d e & D T Yellow. SR . N - N
Corfu*.. < A fres &I e, & T8 Whites 5% Bowo......... 48000 . 4820 . .
Currarchee & Srf, w30 regular.. oL 00 - " P B
Cornnng . - in full. < faed] SOMMCHUN ot voneeonanians e (1T . .
Cavalla*® 48 fres, & 1009, . : N , "
Christiania. H5f9 i full o . I . ” »
Capenhagets. e W& AT, » Meludo. B .
i New York.o...o &b f, — . . Hetanses. . I 40 " ” B "
N e [ . ! ;
Cape Tunn };“:::l:"%xr . 4!—:/_“ SRIENE o ; Shipments, during Ui Torinight have heen rmnp:n)'uli\"ul_\' smaathl amel
» Southawsptern,.. o 212l ¢ compris ’);tdr‘h.lulg\ l;»'ltx.n -Im: R4t Santos, aned 12th Feb, <0 s, <In-
Fy Cansbitdinaple™ oo ST 2 res & TY e S e, & M0, entar 1 bags to Liverpoal. i .
: ik, & d ~ Cotton, after wy Last centinned nominally ar 168000 then siles

. &b, ~
. 4B &

Coguiimbo, o0 L.
rée New York

were nuele at 16200, the market again drapping to 163000 and rempained so

»  Hamburg . &2y A res, & HO forr four diys bt se sides were reported; southern <hippers then Iegan
Tharban . Trieste.. . f-& &V, af- &b Y, affering 163200 onee mure aid abont 600 bags were sold a1 W, then
»  Buenos Air . #y-in full — the market jumysed to 175600 and on Sded,opened ag 173200 with sales later

w Sauthampton. ... A0 22 e Cat 178500, and at close of day 183000 was paid for about 200 bags goml
New Yorkeoo... Sertao by Liverpool shippers, this at ance put up setlers ideas, and  there
H is it present nothing te be frionght under 185000,althongh the market seems
decided by quieter, Liverpul shippers declining to buy, whilst l'll;lﬁl.‘lll'\'i'r‘
talk of only 178000 but in all probability 178300 would still e paid were
cotton offered.  Liverpoul seems to have recovered somewhat amd present
ynotations about Nd. <pot for Sertio.
Entries tor past three weeks of the present month have heen 21668
i s compared with LN bags sauie tine Tast year,
! Maize fartier improved o 145 o 130 reis per kilo It s easier
again at [0 reis.
Farinha  after heing sobl as high as TIS500 is

ehe
Frefagng ‘ "
Bay 42 »
»  Southampten

Fast '3 i New York..

»  Hamburg .
Seuthamplon. ...

Fiame. o oove oo an s y /
Galatz™ .. ... . B &l
Genag 1,000 kilos 5§{) fres, & My,
Gibiraltar #éo Gem oo on B e
Gijol..ocviev v e DO5U fres i fuldl
Hamburg. . . &b “/(.
Havee, 900 kil 30 fres. & 10 9f, ! Fraights. Cargo is again ver
Hongkong i Trieste G- G, Glij- & 5V, [ ewpleting, rates teday are s sugar, , eottonsead and Is. 44
Kb e Trieste, ... 65/ & Ghf- & D0, votton, The . ~, “Soldier Prinee” is due bere in a few days o load
Liverpuol .. ... 3B/ &50f, — ahaut 1,100 tons of weneral cargo, chicly cottonseed aml coffee for Now
London 1004 kilus 326 &5, - &H 0, " York.

e eeee Do (options) 3206 & 5 ¥, Rains have een good and general for s veral days past, not only

Losdar

noessive at

s find ditfieulty in

fres. & 146 ¢,

Malag ..o, 3D fres. & 167/, in Uiis in neighboarisge states also.

Mulu%,. . doda .- fres & 10 o/, 38 fres. & 100, in this, but in neighbourtsg states also

Marseilies 1000 kifos. . 35 fres & 10 ¢/, 35 fres. & 10 °f, " j
Messina =* .. ..., . 4B fres &10¢/, 45 fres, & 1) ¢ NOT sold in bottles —

63 fres. & 10 /) “Superrarris” not YET!

Meteline “*. ... ..
Moutevidéu per bag. 60 mrp ok R g
Musubassa eia 'I'rj\ysle 55f- &5/, :
i New Yors. . - : )

Maossel Bn_v" » Hamburg ..... - @ i meet‘“ S ﬁn% ﬁe ﬂgts ‘:

L, Sonthampton.. 50/ 2 1f2ef, B o ) 3’“3“33 e g F :
Mostaganem vie Marseilles..... 38 fres & 10 v/, 88 fres. & 100/, ;
Naples .. .. o A2 e, & 10 Y, 4312 fres. & 107/, CITY OF SANTOS IMPROVEMENTS COMPANY.

New York, Liners ptrh.lg 3be. & 57/, e, & 5 [,

X, Orfeans Liners » 5 . . 39e. &5/, 35e. &5/, An extraordinary general meeting of the members of the Uity of ¢
Odessa ** ... .. .. O7 fres & 10 ¢f, 57 fres. & 1 4, Santos lmpm\'enmllw Company, Ltd., was lfﬁl«l at W mt:lles{er lluua}'. P
Oran ... . . 5112 fres. & 10 ¢f, Bl fres. & 10 ¢f, Old Broad Street, E. C., on _Momluy, danuary %, Mr. D. M. Fuox, chair- 1
Pasajes ...........vovvenei.. 60.50 fres. in full —_ man of the company, presiding. l
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The Seeretary  Meo b 1L Rimsers read the sotiee canvening the

Jepeeting,

The Chadriae @ Cepthemen, Yo bave aib g donbit, pead the eir
cubar aceonpanyvine tee gotiee convening this peeline, but it wonhl bea
o=t ol (il doctient i it were <o elear died eoseise as toexpladn
evervthiog that we desired to day before vers We tlatter anrsetves that
itis elear, bat probably vou would fike to huve some farther explanation
vewnrlng the proposals which we now subanit. D oshall fay Giefore von
wenme platn faets il firures, meed codeavour T vaivinee Yot o arnd alfl.
it yese shireetors Bave acted wisely o takioe the steps tey have done
Dt dneportant sogter, ated D ventiues ta b thag then yarn whl nuane
wonsly aeer to the resodutions that will fater on b sobanitted for sour
Cpprevab, We willo i you please, go throwh the eireubar paragraphe by
igraph. The tesotiatione. mietioned n the st poeerrph eomsseh
ar, wnl, in the livst fustanee, aro. ont of o offer
epmisition of the ramways ouly .

E
ek earty in the pust ¥
received fram Santos in regard o the
For nasoms, whivh [ oeeed sor spea thiese negotintions fell thronedo ]
o medeh, Bowever, tit tie parehase of e tramways only winld gever
Dot sepionsly entestinned by tie hoaed exeept s b dela<ive e
v - Dee, e - gating poss e, o pther vertain contpetition et
wonbil ssteer ar Bter eisse e s electrisd pos e and Taht instullation
were established in Santos, woeninally, ad, i e first instanes, prevhaps
or thie eleetrifivation of the tranways, bat eventually  for the supply of
Tirht in 1T area now supplisd by onr s company. - Dot fater on. T
wisitions was entirely altered by the Camara Municipal o ke tes gk
"‘urr-n-(‘:lrril Mantisis, or Santos Trammays Compiany. i copeession or pri-
vikege for the supply of dleeteivity for poaer, tghting, wned other prrpeses,
and for the entire municipality of e, Your dircetors iud Joen vainly
endenvatiring for veurs past to obt fesve From the Cansara to lay dewu
Witine, ele., in e avennes o the sea eaeh and salorbs which were
lighted neither by was nor eleetricity, Iving a- they o ourtside iy priv
leae for g lighting, whieh i< limited e the eity proper. The board. the
fore, not only did not hesitate, but rather seized the opportunity afforded
by an eller mande by the vendars, represe wingg the owning company  for
the <ale of the tramsays and tive clectrieal coneession which luned breea
cranted o the Fervo-Carerl Santista, sl as explained in the cireular, we
Toet 1o tine in ending out one engineer aud former maoager, Mro ey
Lamik, tos Santos, o make the peecsary investizations el report I
report was meevived, and the resnle o explained in the parasraple was
Phart ene enzinecE wis sent ont a <eeotsd e with mll poswer to enter bite
a provisicaad contrer for the parelase of the tranpsays and aeecssaries,
wond of the vlectrie vor i il plant, providel certain eonditions e
prosesd by thee dirertors were gecepted, and that e vermed and passed all
Ui sttt nts s to e propertivs o e aequired. and the Ranpes asto
et pevene heing eorreet and as stated. The boand dave, rone time (s
Vinte, sent and reevived o muliitnde of cablegrams, and. finadly o the
S1at inst., a eablegram was reevivinl from Mreo ey lanl statine that <the
Camara have eonsented to the transfer, and that ixional aereenient.
subjeret o the approval of the directors his been signed, The purehase is

1o e completed by Feheuary 16,

~=joit

This brings us down to paragraph 7 ot the vivenbar, <etting forth sanm-
ol The most important points of the transaction. which L will eideavonr
1o expliin.  First, ax to the tramways thensselves. These consist, (ir of
all, of the tramwiny < whieh foru part of the three nneds iinally

ik ver from the old Brazilian Cia. de Melhormuentos de Santoss by
the City of Santos Inprovenments Company in NS These tramways, as
the obl sharehalders - many of whom Fame glad o see present il
Fecolleet, were sald in the =hoom™ tinee in S8 ar thereabouts, taoa Br

v

zilian evmpany tor the snu of €000 The total miteze of the tramwag
then sold was, sy, 10 milesc or at the rate of £3.000 0 mile. That is was
protitable sale may be judued from the taet onty €65,000 of The £SO
< appropriated 1o diminishing the capital aecount. the babnee e
apprepriated o paying off debenturess The convession tor this section of
the tramways has the <same wnmber of ¥ torun as that of the Gas
Supply. aned expires in 200 0r inabont 16 vears tine, The tramways
el <Gk, et remain the property of the cmppany at the el ot e
preris Fhe secnnd wroup 15 under soneessons granted by the Camara
Mun L whieh Tave thivty-theee vears Sl o ranc e say or BT @
e expiration of whicl the property reverts to the wunicrpadity. . The
third line consists of a ~team ribway from Santos to S0 Vioneente granted
by the Government of the State, and Jas still 20 years (o run, at the expi-
ration of whieh the peoperty remains in the hamis of the proprictors.
Lastly, the intgortaut voneession sranted in Februarey last to the ramway
company of Santes for e supply of electricity, ete for all purposes o
the vity of Santos aned its sulmebs is for 20 vears, at the expiration of which
the whiole prop plant, ete., <till belot Lo the proprictors, whose praes
tieal monopoly of exelusive right is seeared by the faet tiat they are in
pressession . There is also included in the purelmse wenerating stition
el installation of ample power snd capaeity, on whieh a small expendi-
trre will, lowever, bead wd adistributing plant, extending over
wone three miles or socof pulilie asd private lighting in the Avenilas
cirhrhe,

Coming o Lo the fnportant watter of the price o e puaid dor all
e, the prive ageecd apen with the vemdors i CTILI0, payabide as fol
Towr = L3500 fn G per cent, preference s s of L10 cach, Lha00 in 5
Per cent, fiest clarge debentures, and £15,000 0 cash o compdetion ol
purehuses o, say, Febraary 16, but oo woney witl be paid antil atter the
wpproval of the provisional contraet by the board, There i a further
s, D lability of the Ferro-Carrid Company. in the shipe of adebn
e the Federal Governnwent, wihiel must be ineladed ju the purehase priee,
This sum disas 1o e g during the current vear, but the exact anunot
il be finadfe wdjosted with the Government arter the property b
prassed intes your hands 5 Bt the board are informed that it will probably
Be setthal By agrecment at, say, €35.0000 N\ furthe sum of SUINT N PR
Been adiled tor refiewals, additions, and contingeneies, and it §s estinated
the totar wipital required at present and during the enrrent year will pot
pxerd £150,000 as stated in the eirenlar. But this price inehules, hesides
the S50 miles o tramways, the eleetrie ssion ot whieh the board <ot
great valie as seearing our existing wd supply against competi-
tion otherwise bevond onr power to esntrol. i Al ddistri-
buting plant new on the growmd and at work s over L1000t
~o that it would apprear reasonable 1o put dewn eoneession and plant toges
ther ax fully worth to us, say, £30,000. There would remain, therefore, the
sumy ol C120,000 as the price for, say, 30 miles of tramways, or, suy, £4,000
per mile, as against L0060 per mile for the 10 miles of tramways sold
1889, The tramways are workeld by mules, with the exception of the loco-
motive line nte. Whilst there is no obligation 1o eleetrify the
teumways, still there eun be no donbt but that souner or later we shall
have to march with the times, aned adopt the electri 1] system of Uaetion
on the prine routes.  But it is not the intention o make any sueh
change at pres . nor will it be done notil we have been at work some
two or three years, and then only shoulil the rosults obtained wmlder present
conditions, und the prospects of inereased traflie aml lower working ex-
penses warrant the expensditure.

Now, s To the most important puint—how will this purchase affect

L Fultilled thee shlizations 1o the are

tire fimsteial grosition of the mompany? in Gorr, will the :5r'n|u:i~i(i-nv| of ‘lht'
traway < aned et seth senneesataty pes 7 el it A st intportant prerint,
for perbiges e et foreifoe thin thae b 'n!rhwnvml thee bronrd Jats Breen
the precantion whieh I was secessiry to tuhe i Vu’rxl--l' Tor e ehles OURE HiEsE TR
poly of lizhting hoth by zavand b etrieity,  Fhe Jward feol glie assu-
Fanee of Lheir aranae-r, Mr, Stenivmee and of Mr. Hevhal, that they el
exantined e toaks of tite Tramways Comany. sand foreed that e et
profits of the trmw nt
thiat for this vear the aebditional profits from elecriviny
€500, <o that it wessehd appeear safe to fake s tatal of R
profit~ i Santos fo thi - enrrent vear—1d, bueanticaation ot this b
pleased 1o say we June cabilewram this ‘lllﬂf!!il @ ~r:ni:5_'!lml the H‘v*l
profits for the pust veas 0G0 e £150000 3 this wonfid give sy, T,
Jeer e E on tine e eapital peguiced and e this new eapital \}x:’nlnl Taes
itised at, <y, G per cent., there would Do sieglie o the wonnd off £10 006
ar. A< fur the - revenne in Santos of the conthined updertaking
wits, water, trmvays, and eleetrieity, calealatel on the tgisis of the
wetual et profits i Sandes fur s aued water enfy, fur the year 1w, A
L3205, <., | aon pivnsed to be abde toe fnfarm vy that wo Live reveived
i enbl rrant from our wkan ier thiat te spet profits for 1903 auount to
G005 s at 120 u T, wr an inereder of L1050 aver
theose for 1902 tak e, [ owenshll therefore, appear we are e
il iy onr estimates it tie eombined pet profits by Santos for, sy, ]h"
cerent viar, will ior be less than £330 from whieh, dedieting all first
; 180,000 6 gep eent, proferesec shures at Hoper et
E10,500, s £ first eharee 5 per et debentares at 6 iy et cent.
cwith sinking fund. C15,000, toal S there remains a0 balanee of
C2N.TU0. ar over 13 per cent, on the prapesed sgtathoriand e of £200,000
i ordinary <hures. The Doared, he cever, for songe yedrs (0 conie, will
ot reeomend the paviient of o hicher dividend than per cent. o “'Fi'
ardinary shares, which, ou the authorised eapital of £200.000, would
require. CHL00, Adding London expenses. - vdom wonld make
18,000, Yenvine a balianes for prserse, ete, of T geat, [ sure, ©en-
theren, v Wil azree with me that this is goml egongl, seving that it
hasel on aetial or eredibly aseertaiped yesulis, and Gikes o aevomit of
progressive expansion.

< mlome for the veur P07 rmonnted 1o £, andd
<okl be say,
SN e thee el

elenrges, pomeel

[ hope b lmve not wearied voin big 1 have sl voured to ke vlear
T oo thee natnre of the tensaction, and 1oemse yon are pheased with i
picture T lisve presented to von, 1 oarpenl to yoi what conlil we.
directors, hs dene oth rwise than we have dome Yot certmindy,
wonbd have Iutd a right o blanie ns b we retused teeximine the offer off
thie property aned coneession in the most poiinstikiog amd searching
mitter. We bive neitler spiteed oarselves or our agents i anxinusdy
investigating the matter, and e resndt beineg wiaet § have teied o set forth
o yoor, we have ealled yon towether, and e spuestion is now vmirvl;\' i
vour hamls 1 oend pot dwell pon the reasons which. to my nid,
ke it bmperative npen us, as a company, o wlertake this tresh com-
witient. Cur very style god titley sur very e aml funetion asa
compitny compels sl e e o oot up e what onr rather
lengethy title,  =The City of Santos Linproviments Cuottpiti °inplies—
peddesie Gl . We are, or onght te be, reauly Trom time s time b
expamd i proportion to the pregress of the eity. In thes past we have
Cadvantaze of the city, amd we are
surely not going pew 1o hold haek, e ity when by <o daing we
<hnld only prejwiics surscives. 1 am convineal, fronmy expericnee a2
chitirman of n gas company. not 100 es from tas, that the advemnt
of a hwostile elestrien] enterprise in eonpeetion with the trmways of

wonld inevitably be injurious to the interests of e was aider-
of the Santos Jnprovements Company. [ am very pleased 1o sev
so many Anglo-Brazilinos present, men who know s, both as i was
in the past awl is wow, They will all axree w hich me, whe kpows
Santos well,as to the splendid future of 1 city.  If any ~harchobler hax
any gquestions to sk [ shwahd e alad toasswer them (o the boest ot my
ability. otherwise we shonbl proe to the eonsideration of the several
Fesolutions. Owe thing 1 bad forgotten, uamely, 1 alo uot know any
instanee where i aas company has had the ehaned of acquiring an electri-
eatl nmilertaking on sneh favonrable eonditions as surselves, Usuatdly, was
companies have cleetricity to compete with, but Bere we <hould be abile
Lo eomthine wnder oy own eontre] the Haliting of Santos bath with gas
aml cleetrivity.

My, Leeson said be understoad that one of the coneessions was for 16
v, bu that ease, what bermime of the property at the endd of that
term ?

The Chairman repliel the company wonbl retain the property at the
expiry of tie coneession. They woubl lose the convessinn or contraet, but
they wonld <l have the rails wnd st

Mr. Motnteastie asked it there was anything to prevent smother com-
pany starting wis works eutside the city of Santos 5 they might have com-
petition.

Phe Chairman sabl that sueh competition, in face of the company’s or-
canisation, would be pseless,  He then proposed the first resolution, as
Fallows 1 o = That the husrd be anthorised, on hehalf of the company, to
cuter into s agreement for the purehase of the undert king of the Can-
panbia Ferro-Carril Santista, npon the terms which have been submittedd
to this meeting, and that the board he anthorised © rry the same ino
effeet with suel modifieations G anys as the board may think fie””

Mr, Halsey seeonded the resolution. which was unanimousty agreed to.

The Chairman next moveil 1 — <That the capital of the company b
ineretsed to £400,000 by the erention of o 638 additional preferred or-
dipary shares of €10 cach,  to he  numbered MLt B0000
choth inclusiver, ranking for dividend and in all other respects pori passa
with the existing HL000 preferred ordinary shares in the company ; amd
i, 10,000 additional 6 per cent. prefereiee shares of L1 each, 1o be nam-
Dered frong 30.00F to 40,000 (hoth inelusives ranking for dividend and in
ahb ather respeets peeri posse with the existing 6 per eent, prefere
ros in the company . Al that the directors be and they are hereby
authorised 1o issue the said additional prefereed ondin shures and the
satied additional preference shares o sueh persons, at such tinwes, in sueh
nunner and to he paid for in such instalments or othery as they may
think fit, and witheut helng bound 1o offer the same or any of them o
existing members of te cotpany.””

Mr. Moses seconded the resolation, which was tnaninously agrewl to,

The Chairman moved: — *That the directors be aml they are herehy
anthorised from time to thime o borrow or vaise on the seeurity of deben-
ture stock, o on any other seearity, or without any security, and upon any
terms and conditions which they may think fit, any sum or smns, but <o
that the total principnd mmount for the time being owing by the company
shall nat exceed the amount of the capital for the tme being of the eom-
pany issued and puid up.”

Mr, Critchett secomled the resolution.

Mr. Mounteastle having spoken of the desirability of offering as fur as
possible the debenture stock to existing shareholders, the resolution was
agreed to unanimously .,

The Chairman next moved : — “That the articles of assoviation e
altered in manner following, that is to say : —

3

[March 8th, 1904.




March 8th, 1904.]

THE BRAZILIAN REVIEW

D BRAZILIAN
LIMITED

L()UI)().\‘ AN BANK

LS00 000

Capital. .. ...,
Capital padd up..oooooL. " 7A0,000

Reserve fumd .o GO, 000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO DE JANEIRO
Jo, Laa de Adfandega
Praws gu Head Office aad the following Brunehes
ased Apeneies @
LISBON, OPORTO, MANAOS, PARA',
PFERNAMBUCO, BAHIA, SA

RIY GRANDE DO SUL
PELOTAS, PORTO ALEGRE, MON-

NTOS, 5. PAULO,

TEVIDEG, BUENGS AYRES, ROSARIO DX
SANTA FE' AXD NEW YORK
Alzo oe
Messrs, Glyn, Mills, Currie &
LONDON,

Messrs, Mettet Feires { e,
[YIEN

Messrs, Selhiroeder & Coo, J0 H Seleroeder & Co,
HaMBURG,
Messrs. Job, Berewlery, Gsstor & Cal,
HaMmpunraG,
Messrs, Gravel, Browa £ €,
GENOA,

alebeleaci N X

FUR

BRAHILIAXIH(?]I]«I BANK
DEUTSCHLAND

Jostablished i Homborg o fith Decomber,
188¢ by the «Divection der Diseanto (Grsells-
chett » in Bertin awd the « Nopddewtsche onk

in Hambury », Hambury.

Capital, ... o, 000,00t Marks,

BRANUCGH OFFICE IN RIO DE JANEIRO,
iz fOS)

Branch-oftices in 8. Paulo, Santos and
Iorto Alegre.
(Caiane 520)  (Caiva 185}
Draws on
Discont
. Berlin

¢ Direction der

Ty asd curress
Norddeutscho pondents
Hamburg

GERMASY ..

Bank in

Huwburg.

N. M. Rothsebild & Sons Londan
Direction der Disconte  Gesellsehaft
Luondon.
ENGILAN Manchester wmi Liverpool  Distriet
INGLANUE - 87 ganking Company Limited, Londa,
Uniotr of Loudon and Smiths Bank
Lissited London.
Wt Bramdt's Sous & Co., Londun,
Credit Lyonnais, Paris, and branches
g Heine & Co., Pu

R Comptair ational  d'Escompte e
France.... Paris, Puris,

Lizard Fréve & Co., Parbs,

De Neuftize & Co., Laris.
ITALY . ..., Banea Commerciale Italinpa, Genox,

wnd braches.

Banco Liston & Agores and corres-
pondents.

" I'ORTUGAL., %
and sy other countries.

Opens necotnts currents.

Pays fnderest on deposits for a fixed tisne,

kex + antd sales of stocks,
slsares ete., and trunsaets every deseription ol buak-

cutes orders fur prreh

inyg business,
Theil-Endress

Directors E
|

ab-bb-ea x X

THE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
L.ondon, E. C.

Capital ..o ool £ 1,000,008 |
Tdem paid upo.o..o..oL. " 500,000
Reserve fund.......... e B 325,000

Office in Riu de Janciro

31, RUA 1° DIE MARCO

Brapebex at
B. FAULO, SANTOS, BAHIA,
BUENOS AIRES, MONTEVIDEO,
KOSARIO,

AND

Correspoydents in Pernambueo, Pard,
Munfes, Ceoma
Cuthariog b

Victaria, Sarta

. Maranlie, Maesdd,

i, € Rio tirande

neityha,
Ao Bud, Pedotas and Porto Alegre.

Druws on its Head Otlice ju London @

Tt Levedon Joint Stk Boenk Limited |
Loxpox.
Messes, fleine & O,
Pauis.
Messex, J, Bereshorg tiossler & O
HAMBURG.

atd correspondents in Germany,
Messys, Reoesti & Cre,
und correspondents in 1TALY

Pl Beenk of New York, N B. A,
NEW YORK.

Receives deposits at wotice wr for fixed periods and

transiets every deseription of hanking business,

atehlieon X X

Banco da Républica |

Do

BRAZIL

Realized Capital... Rs. 100.000:0005000
Reserve Fund..... Rs, 17.480:0783736
Profits in Suspense. Rs. 11.157:6395835

on 31st December 1899

OFFICE IN RIO DE JANEIRO

9 Rua da Rlfandega

Ageneies at Pard, Masanhio Ceard, Pernamduco,
Bahin, Vietorin, Santos, Sioe Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas.
Dyiws on
Messes, No M. Rothscehikl & Suns.

Fondon & Connty Banking Cu., L.
Messes, Baring Brothers, & Co., Ld.

LONDUN
Messes, Hottinguer & Co.
Do Rothselishd freres,
PARIS.
Norddeutsehe Bank in Hamburg.
HAMBURG.
Bunce de Portugal.
LISBON.

Opens neconnts current

Pays Tnferest on deposits for fixed periods.

- Executes orders for purehases and sales of stocks
and shares etc.and transicts every description of
Banking business.

ae-he-ea XX

HE LONDON AND RIVER
PLATE BANK, LIMITED.

Kstablished 186z

Subseribed capiial. .. oL £ 1 500,000
Realised do............... " BOIRIT]
Reserve fund.,........... s LU0 600

HEAD OFFICE :
Princes Street, London, E. C.

PARIS BRANCH :
16, Rue Halévy.

RI0 DE JANEIRO--19-21 Rua da Alfandega.

Branches:
PARIS, PARAS PERNAMBUCO, 8, I"AULGO,
HANTOS BUENOS AYRES, f\lU!\"l‘li\’H)Fﬁt),

ROSARIO, MENDOZA, BAHIA RLANCA,
PAYSANDU' CONCORDIA
Agencies:

MAXNAOS, MARANHAG, CEARAS
BAHIA, VICTORIA, PARANAGUA', RIO

GRANDE DO SUL,
CURITYBA, PORTO

MACEIO'

PELOTAS, ALKEGRE

Draws wn Head Ogice wed Paris Brach
v
Lendons, & County Ranking Co.
Bapegue de Paris et dex FPays -PAR
Betyeo de Portugal and Axvuch PORTEGAL,
A aff the priveipal eitivs o Earope,

Ll ~-LONDON,

1

et on s
Farmers -Loan & Trust Co.—NEW YOHRK.
IFirst National Bank of Chicago.—-CHICAGO,

abbb-en X X

N

ORDDEUTSCHER LLOYD,
BREMEN.

NEXT DEPARTURES
Date Bteamer Destination
1904
Mir, 25 Wittenbery. Babia,Madeira, Lishon Rotter- |
dant, Antwerp and Bremen,
April % Aacben oo Bahia, Pernnuthuco, Madeira,

Lishon, Antwerp and Bremen.

Passengers & Cargo accepted
st-el. grdcl.

Itio — Rotterdan:, Antwerp, Bremen 100 Marks £9
2 — Lishon. . coviivioaenenn %20 Marks Rs 1208
For furthes information apply to

HERM, STOLTZ & C., Agents

Rua da Alfandega N. 63 Rio de Junvire

Tu-ble-ea

Passenger rates

X x

Y (Hamburg-

H . A. L. American Line)

Sonth American Service} i

Next Pepartures: —

PRINZ SIGISMOUND...
PRINZ WALDEMAR..

.. 98rd April.
215t May.

The new fine haperial Mail Steamer

Prinz Eitel Friedrich
6,000 tons

expected from  Santos on the 25th Marelt,
26th noon for : A
RBahin, Lisbon, -RBeulogne
and Hambarg. .

‘These magnificent and fust stemnersgbuailt espe-
eially for the Brazilian trade and fittedwigh the ftest
improvements offer to first class pnsscugqﬁ the high-
est gumfort. ¢

Al steamers carry # surgeon und a stewnrders.

Free conveyance on bourd supplied for pussen-
gers und luggage.

The Compuny issue 1st class tickets to Paris and
London, via Boulogne S{M. Return ticket I'or;guu-
Ingne 8/M at reduced rate. A ‘

For freight apply to the broker. - i

H. Campos,
No. 81, Rua 1¢ de Margo, Ist floer
And for passages and other information to

Theodor Wille & C.
41 Bua do General Camara, 43.

|
|
1
\

ab-bl-ec
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IVERPOOL BRAYLIL AND

PLATLE STEAMERS

RIVER

LAMPORT & HOLT LINE

'assenger ser ive for NEW YORK

The stesmer

THESPIS

4540 tons

tHaminated wi b oelecteie Hght aib on I0h
Mareh for

Bahliia and New York

Taking Int &
anel alen for

el edites prtssengeer e for abone gt

BARBADOES

Fhvengh ey el tiekets issued 1o the prigeipad

cities of the United States & Canada
The voyage is el gquicker thin by wiy of
Eaglaned and with ut the inconvenience af traosfo

Average piesage to New=Yerk 17 daye

Weekly cargo steamers for New York

Far freip ot apply o e Broker
W, R. MeNiven,

8, RUA 17 DI MARGO

For passages and further information apply to the

Agents : NORTON, MEGAW & Co., Ltd.

a8, RUA PR.MEIRO DE MARCO

an-if-en X x

ILSON SONS & CO.
(LIMPTED,

2, Rua de =, PPedro

RIO DE JANEI(G

AGENTS OoF THI

Dacific Steam Nord, fpoticne Clompuany
Sheer | Sapill & Alhion Co, L,
The New Zvalo wd Shipping Co., L.
She Howdew Line of Steamers

Repairs to Ships and Machinery
Having large workshops and efficient plant,
are in a position to andertake repairs of all
descriptions to sl ps and machinery.
Coni.—Wilkon, Sons & Co., Limited, have e
pots at Se. Vit cent,(Cape Verde), Montevidéo,
La Plata, amd at the chief Brazil ports; amd
amony others, supply coal under contract, at
o, 1o
The Brazilian Gevernement ;
His Britannie Majesty’s Governnwent ;
The Transatl intie Steamship Companies :
The New Zealand Shipping Cowpanies cte.
Coal.—Large stecks of the best Cardift steam
Coal always key ¢ in Rio depbt on Conceigao
Island.
Tug boats alwayx ready for service,
Cargo Lighteus.—ditto.
Ballast suppli » 1o ships.

Eslnlblislunrms- Wilson, Sons & Ciw, Li-
mited, Lond - Cardift, 8t Vincent, (Cape
AY crde), Rio, liuhm, Pernambuco, Santos, Sio
Paulo, Moutevidér, Bucnos Aires, La Plata,
Rozario & las P lmas.

u-Li-es X x

I Iamhurg-Sﬁdamerikanische
Dampfschifffahrts-Gesellschait

The German Stenmer

SAN NICOLAS

Captain Kriwer

Expectid from Santos on the Tt Mareh wiil

leave un the 12t Mareh for

Bahia, Lishon.
Rotterdam and Hamburg

[ MTTETT

M stesiers of this Cosiprany are dluvibnnted
1owith electrie Tight and have
datien for Tst, sl 3rdy elass patssagers,

spbensdied deengnnie-

Teef feitse

i
i Fre convevanee an baard suppiied
I
i osengers and bigpase,

|

!

For freight apply 1o the Hraber.
Wm. IR, Me. Niven
G50 RUA 1 DE MAaRigo,

|
|
1 For pascages and farther infermation appis
i to the agenis
_]olulslon & Co.
! RUA D SO pPEb s

weebibogi N

Braziavriatic

of

The Austrian Lloyd’s Steam Navigation
Company

LINI:

il

The Royal Hungarian Sea Navigation

Company “Adria’’ Limited
Threvoweekty sailings trom Santos and G
de Janeiro for Trieste and Flusne andowith iran-
shipmient, to all Mediterrnnean, Fast Astatie sgnd
Fast African Poris.

DEPARTURES FROM SANTOS

INDIAL L. Aptil e

POINDPIA
Foe freicht apply 1o the Broker
W m. R. Mc. Niven,
a8 BT T DE MARC,
caad further inlornation to the

AGENTS

FPor  pareage

IRombaucer & Co.

RUA GENERAL CAMARA, 24
Rio de Janeiro,
RUA It DK JUNHO, 1A,
Sinos,

sleeebre LN

SOCIETE GENERALE

‘T'ran ris Maritimmes

a vapear de
Marseilles

DEPAETURES OF STREAMERS
Foll EURGEA

4 Mareh oo}

0 5 "

TAprit -

Il'\l ll

Marseilles, Barcellona, Genoa, and Naples

Through fares to Pards Ist elass.o.. £ pgold
do do 2add f.
do do 8rd L.l f.
Throngh fures to Pavis return Ist oass L 1.
do da PLITL I 2
whes o el L o
| Marseilles, Genen, Napies, Sed clans,, 1 140
Bareellona #ed elass, oo f. LYY

Agents — Antunes dos Santos & €,

Lo de Janeiro — 34 Rua 17 de Marge, 1° amdar
S, Paulo.— 29 Rua 8. Bento
Santos.— 1 Praga da Republicn

c-be-ea x X
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BRAZILIAN COAL
COMPANY, LIMITED

Tl I
Lo prosendalives of

CORY BROTHERS & C.L'D
of Cardiff and London

Coliiery Proprictors

Conl Prepots in ail the prinvipal ports of the

vorhd,

Aoveoretant and fresh supply of Cory's )lc-xll._\-r
St cnad aluavs fn Stock,

Proomsepet odo livery ot ressogbde priees,

Tugboats @

payw ready for service,

Engincering Workis,

Bepadre 1o Nhips. Launehies, Mackhionery,

Fishiiors vt etleeted withe the ntmosy posibe
Aispeitt e

GIPICRES
Edificio da Bolsa Salas 26 and 27

Fatranee

Depot: ILHA DOS FERREIROS

[N

flun Goenn Camarn,

By V7.

ebbee NN

Rio de Janeiro
Lighterage Company Limited

A Kinds of Maritiime

transport.

harbour

Foadite el diselhiaree of vessels,

Towage,
Lartitielies an Bive for exeursions,
and for arrival and departure of paekets,

The spevizd attention of the Meraantile
that the

Company's Hahters ave clissed in Brazilian

Ceonpirunity is exdled to the fael

Rewistry. Complete protection is thus gia-

ranlecd Ly nirine polivies, which wight
otherw ise be disputed,

Office: Rua Primeiro de Margo N. 62

C. LAUFER
Mauager
Be-tieevn XN

OYAL MAILL
I 2 STEAM PACKET COMPPANY

Under contracts the  British and
Governments for carrying

with
Brazilian

the mails

TABLE OF DEPARTURES

Dute Steurser Destination

Santes, Buenos Aires & Mou-
feviden,

Muroh 14 Niteo......

» 1h Ciyde ..., Babia, Pernambuce, Madvirs.
Listisn, Vigo,Cherbourg and
Southampton,

Speial attention js drawn to the following:

Holders of first-class tickets, single or return,
may break their voy at any intermediate ports
Illlil provecd by any of the PACIFIC STEAM

\\'Ih\l‘l‘)\' or MERSAGERIES MAR(LL-
5 Comp's Steamers.

F
apply,

Co
No. 2,

\l

freight, passages, and other information

tua General Camara, st Hoor.

J. C. CAZALY, Superintendent.

bh-bl-ea xx

-




March 8th, 1804, ] THE BRAZILIAN REVIEW

=2 —

GRAND HOTEL INTERNACIONAL
RUA DO AQUEDUCTO No. 108 SANTY THEREZS

RIO DE JANEIROG  Foiopbene Nod L 1.000 FEET ABOVE THE SEXA. Feloraphie Sddree-— VMENTGES - RR16O.

FUATED « 0o of the HIGHEST POINT and

SPLENDIDLY
in the HEALTHIEST PART of Rio, this assur ng Goob a1 anud
competuding THE MOST MAGNIFICENT VIFWS,

Highly recornmetded FTOIST-CLASS AND OLD 1T A B
LISHED HOTEL FOR FAMILIES AND TRAVELLERS,

The BooMs wre FRESH, AIRY and QUIET,

Sathi=: plunce sud shower,

Noted  for jt=

SNCELLENT  CUISINE el s

SELEC ED WINEX,

Speecialitiesr LIQUEURS, WIHHSKY, COCK-TATRS,
pEEis and refreshing deinks of the ne=sT QUraniey.

Al mends served ol separate tabde
Spreeions diving, musie. = skt minl BILLTIARD-ROOM,

ROOA FOR BANQUE
LIBRARY with all the prigerpual NEwspapenrs,
GARDENS

Fleetrie-Trons pass the door every 20 miiantes,

S, BN LLS et o Nepedoe efe [oree

R S

Grand Hote! Internacional

Adees trneder The sniine vinzenre sl

Hotel Painegiras --- Corcovado

withe sedl enboen conforts e Faodbio-.

Noemtriy Ut oot e i P doealinrest pont o o fove g

Kitehen moed et Prarns quess the oo,
A RITREREN i Cren

st
FRANK DA COST A FERDINAND MENTGS

G et 01 e presenn

N.oBL TiE Mas
aue and comtarts el pes

ter ~ee o the crests’
e Mectarin

View taken fron the HoTiel INTEI NACIONAL

| HOTEL

DO=

Estrangeiros

THE BEST IN RIO DE JANEIRL

PRACA JOSE DE ALENCAR No. 1

(Formerly Hotel Internacional)

Rua Primeiro de Marc. No. 6

ab lhore

E. BEVILACQUA & CO.

RUA DOS OURIVESM]SEO. 43

The Strangers Hotet

A large stock of rranos by the following makers always k.pt or
hand Roxiscrr, Coromso, PLEVEL, BoissELoT, on hire or for sile,
PIANOS REPAIRED AND TUNED.

Any edition of MUSIC. Music engraved and printed in the best pus-

sibe pnetnine .
Iligh Class Printing i Mack or colours executed with dispateh, as

- o - cetsts ilustrated wowspapers, commercial forus, post or visiting cards, or tny other
doseription of typograplical work.
Lithography o Mesic, Maps, M srt=cetrils, Plocoeds, ote,
vwings in e or hadf-tone. Keproductions of all kinds in zine or copper.

Photo-engri

N. B, Most of the hlocks in this edition of the BRAZILIAN »REVIEW were executed by
(// | / /;'///%/;7 1107 ( : {/ ’. 3%?/// /A/ / :;//‘/}//;/‘ (:J / 4.5
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CARPETS AND FURNITURE THE BARLAN AND HOLLINGSWORTI Co,

WOHKS SITUATED X TIHE WATER

Oi sur swn make

Wilmington, Delaware., U S0 A,

Mﬂl‘ltell"u & Eﬂ MANUFACTURERS OF
e iyt of Passenger el Freight Fonipenaent

Fovery deseription
for Browd and Noarrow oo Hadlways, <pecial atteniion given
UPHOLS TERING IN ter the constraelion of Curringes and Wagons for shipment o
ALL 115 BRANCIIES. Fureign Railwiays.

‘_’l”\\“\. 2; l”ld 7 “l': ‘\l‘,'”‘:)”;l{“ Z{ Sole Representatives in Beazil:
Y A /;}},//}/. Nortan, Megaw & (o, l,‘(l.

Fheluroen N

AT - L e S S RS ol MRS G

THE RIO DE JANEIRO FLOUR MILLS & GHANARIES LIMITED

56, RUA PRIMEIRO DIE MARCO, RIO DE JANEIRO

Telegraphic Address ‘ Epidermis " Post Office Box No. 486
[.onpoN: 48, Moorgate Street, K. C. Rosakio: 420, Calle Lintre Rios.
S, Pavie: 26, Rua do Commercio Burxos  Aikes: 133, Calle 25 de Mayo.

Agoencies in Pernambuco - 13ahia Victoria Curitiba Desterro IRio Grandce

Pelotas Porto-Alegre
These Mils are the LARGEST i the SOUTHERN HEMISPHERE wwd aore fitted throughout witle the most
MODERN MACHINERY. Por the superiority of their fleans they were awarded o GOLD MEDAL ot the PARIS DNIVIGRSAL
FEXNTIBITTION of dsste and the braeds of sae, whieh are duly vegistered ot the Junts Comtrercind, are s folfows

CENACIONALS®" mAVOLA T
CIBIRAZILICIRA CPROGIRICNSSO
Daily produection of Flour and Bran : 10,000 Bags
fiet b X X x
y%%%ﬁ%%m%%%%ﬁﬁ%wwwwr:rw%r'$%wwm&&&&&

@ Praga Duque de Caxias13,15,17 & 19
IN COMIBINATION WITII

THE EXCELLENT SEGUIN VARIETY COMPANY

GRAND PROMENADE CONCERT
THE SENSATIONAL STARTURNS OF

THE TWO BOERS
Commandan! Smeele daptain Lewies RE-F'A-T.,A

Mus=ical eirtivnsi.

Slaivpesteeoter. L= thrower,
The 3 ALI-BEN-DARAK LLIEONE DE REVYL
Aerobmts, Checesetonse o Dictivn.,
AND OLHER STAR TURNS TOO NUMEROUS TO MENTION.
Constant change of programme ! A galaxy of variety-stars!! Every steamer brings fresh talemt!!!

THE COOLEST SPOT IN RIO DE JANEIRO.
Performances every night, rain or fine: matinée on Sundays

PRICES : Boxes for 4 persons,10$000 ; First-class chairs, 25000 ; Admission, 1$500.
Collective tickets as follows: 3 porsons - 48, 4 — 3%, 5 - 08, 6 — 78, 7 — 88, 8 — 9S00 O0.
COLLECTIVE TICKETS ARE ONLY VALID FOR ¢OLLECTIVE ENTRANCE.

Other amuscements in the grounds include Klectric Switchhack -~ Instantancous
Photography. Amcerican Swings and a Panorama.

N. B, The Proprictors have decided to fix the price of the extra amusemcentis
it only 200 réis.
CONME FFARLY AND OFTEN, AND BRRING TILE CHILDIRIEN TO THE MATINEE

e
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ves T hiere sk dee tnserted Snenediarely after aetiele 28 the fellos
fone srtiedes that is toosay @
cmaL I the compaay ot any tinee <hadl oer auy of dts shares
thee peebedie for submeription, the diveciors may exXereise the powers cone
ferred an v company by seetien S af the Conpanies et B Tagg
s eonisadosn Shall et exeeel 10 per conte an the Sliees iy
el
pers shath b fnserted Bmoediately after artiele 47 the foliow-
B i Lo say e

artie be 2t
CATAL AH corsny of the rlghits ar privileges belopsing to the pres
el oty <hares op e detvpred ardiary shares for the time
festteed by the wnpany, oF fooany other cluss of <hares G tne

e

ety iy e aileeted, albiereds wenkitied, coninuteds alrosaned
v dendt with inany sther maner with the sauetion of o extrordi
ary resolntionn potesed sl o separate ineetitg of the enlers of that

Toostny oo <cparate mecting bl the poevicions of these pees
wenitn st et fis o i appdys bt so that the ecessry gnoraim
“hndd b dmetbiers of e ebiss olding or representing by prosy e
frovrth oo the capitad poid or ereditel s paid on the isened sires of
The "]El\\.“

M, Mewes sevotided the resabution, whiclo swaus adopted,

ehn the meetioge of Mes Partridge, seenmaded by Mreo Leeson, o enrdid
vote of tharks wite given to the direetors, amd espectnfiv te Mo Pag, ey
the troutde he haed taken i earrving one the arraneenonis wwl for poresds

i over the aecting.

The proceastings then terminsted,

THE BRAZILIAN REVIEW

Ruilway Jews and Enterprise

SUNDRY TRAFFIC RETURNS

Mitease Latest Barniigs Reported  Amysegate todate

Builway -
Werk or

Ttnrl L L [ Ynet Tt
Bras. 1.

Renstfe, .. A P T Ager, TN ey b EO RN
oo Tdin. AN [SC S AP P L IERt ] P [ORKIH
= Brus. Bio

Cipsnste . & 1o e g RS ISE TV I R R Stncing Yag et

a Earnings reparted i ponds, & i il reis,
Rier Beniler — Povetmbher gold vealised 3870,
Ohgra Prete of Brazil — Dheoanber gold vendived 7,700,

Tobou, wbidresss Arou e

Ritecive~ Coude

MERCURIO

Fose Bov o
Telephone st

AUTHORIZED BY PATENT No. 2

INSURES AGAINST ACCIDENTS ON LAND OR SEA
Capital: Rs. 2.000:000:000

DEPOSIT IN
Fowoedsod B Uhe Lsscn fongore

1 6. IRUA DO FHOSPICILO

THIE NATIONAL

I KEASURY : 200:000%000

Flungirecpcdos e e peden of

Rio de Janeiro.

Grande Hotel Metropole

IRUA LAIRANJISTIRAN, 181
The best for families and gentlemen.
Reduced price.
RIO DE JANEIRO
Fe-befmest

Azores Vulcanic
STONITE FLHITERS

for water, patented througliont the
Frepubdie and acvepted by the Hywiene
Departirent of the City.
SOLIE IMPORTREIRS
José Ayres Soares & Co.
SUCCESHORS OF

Eduardo A. da Silva Ribeiro

1tua da Quitanda, 163 A

i DE JANEIRO

LIOUIDADORA

Receives by consignment all sorts of furniture for
sale by auction or privately.

Undertakes packing and remitting of parcels te all
parts of the Republic.

50, RUA DO PASSEIO, 50

RIO DIC JANEKI O

. hietimses

" The Cintra Hotel and Restaurant
Rua do Ouvidor, 33

The Hotel has recently heen completely renovated.  Large
anid ool Dining Rowmn.  Private family suites with Loard,

MODICIRATIS PIRICES

ah=bil-va

RARE OLD PORTUGUESE SILVER

as well as a fine assortment of JEWELLERY of all kinds

I8 TG BE FOUND AT

Rud  Sete de Setembro, . Rio de Janeiro
. ROSENFELD

NOTE THE ADDRENS.

esmfoewrt | [T e

'ASA ROCHA
ICUCLIDES M, DA 1IROCIIA TS SILLV A
§< bbby eeeanimmended by the Teding aculists of this eity.

A darge and eotaplets assortnent of spectaeles and glasses of all shapey
amld <ze.

All work gnaranteed — Prices Moderate

16 D, RUA DOS OURIVES, 16 D — RI0 DE JANEIRO.

| (20 SYRERY

THE EAGLE, NO. 3

INSTANTANEOUS WATER HEATER
FOR
BATIIS  AND  DOMESTIC PURPOSES

= The Most Artistic leater in the World

All Parts Interchangeable

Material and worksmanship of the highest
standarnd,

PIRICIS, F. O, 13, NEW YORI:

Nickel Plated. .. ... .. S350
"ol N30

MANUFACTURED BY,

THE

_ S, Bernstein Co.

82-86, West Broadway — New York, U. S. A.

|

|

|

1




e

Vi S THE BRAZILIAN REVIEW [March 8th, 1904,

&&%W%%%mﬁ%%%%%%%&&ﬁw%%%,W%
-AR
AN (ll’a

¢ @he Ale

- RUA SETE DE ABRIL No. 23  PETROPOLIS %

1

ALt

7 - - . ; =

%‘r. This exeeltent hotel is sittated in the pleasaonest and most lashionable part of lovely Poetropolis. =28

’\g:. 1t ie wineptucusly furnished throughout with o view to affording alb thie confirts of aondined and Iuxurious bome 3y
“ It is vrequatled in South Amseriea for its tabile, Z

.%'7 Phe very choicest brands of Chanpagne, Wines, Whiskies, Tuable-Weaters and

& I;."dl\ ure stocked .AL reasonable priees, aa

L . 2,

& The gmlvns are sp(u‘mus '~.hady .m«l ]uxurl.mt. and embrace a splendid tennis court. 2
E

ljl’-’l‘(,)-l).\’l‘lu DOUCIHIE, PLUNGIS AND SITOW SR BBATERIN, s
= W13

SPECIAL ATTENTION TO CTHE COMFORT OF THE GUEESTS IS PALD BY Ly,
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’%‘ IKnwlish, German, French and Portuguese spoken.
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““PETROPOLIS Pension Central

PETROPOLIS

This important and healthy suburly s

. A Dirccotly opposite the Leopoldina IRailway |
situated amongst the hills to the North of station ;
A the City of Rio de Janetro, at an altitude of ‘
%’ 826 metres (about 2,700 ft.) above the Jevel Home comforts at reasonable charges.
3\!;‘ of the sea. Iixeellent cuisine and attendinee. | !
S PETROPOLIS is an extremely pictus g ‘ ‘
A resque city with good drainage and water BEST BRANDS ONLY OF WINES, "
’,—:{& supply, and lighted by electricity. It is the LIQUEURS AND CIGARS.
& fashionable suburb and summer resort, the .
9}2‘" nights being  always cool, even in mid-stm English, German, French and Portuguese
.31;. mer.  The Hotels are excellent spoken,
U Steamers, the property of the Leopol- ) e s M NTEBEDPEDIE
’:I'" dina Railway Co. lee Prainha Wharf Proprietors; M. & B. NIEDERBERGER.
YUY at 6.19 am. and 4 p.m. daily for an hour's .
A journey across the Bay to Maua, when pas- PETROPOLIS
J/I\k“ sengers  are  transferred to a train which Havana Cigars. :
arrives at Petropolis at 8.26 a.m. and 6.10 DY(‘ ‘ Dannemann (I3ahia). |

Pook & Co. (Rio Grande do Sual).
FKayptian Cigarrotes.
SAME PRICE AN IN RIO

pm. The steamers are fitted with every -&I\& CHARUTARIA COLOMBO

convenience, restaurant, buffet, cte. The b o e T
return fare, available for 8 days, is 10§800. 9§ 114, AVENIDA QUINZE DE NOVEMBRO, 114

p.m. Retarn trains from Petropolis by the 4\
Bay route leave daily at 7.30 a.m. and 554 %

Petropolis is also served by a railway

N i
@, (: —
route (a branch of the Leopoldina Railway) 'QI\‘ v I EVY IRMAOS & ‘ 0. i

which runs round the Bay in combination 'SI&

with the Central Railway. Trains leave Cen- 9§ .

tral Station at 5 p.m. daily (S. IFrancisco at g Rua do OUWdor NO- 109

528 p.m.), and return from Petropolis at JI\& ) )

5.50 am. A Branches in Paris, Pelotas, Porto Alegre and
The ascent of the range of hills to reach 3§ Buenos Aires. ‘

Petropolis by the Leopoldina Railway s (Sf ‘ Anenormions selection of

made by the Riggenbach Rack system on 9§ WATCHES, JEWELLERY ANbp PRECIOUS STONES IN

one of the l.w:wif*st gra’dicnts (1in 6-1/2) of g ART-NOUVEAU MOUNTINGS.

any mountain railway in the world, so that 3§ ) i — . .

the route is interesting and the sccncry‘i\" A The best and CHEAPEST house in the city.

RN -

extremely picturesque.
i (SO, S0 N,
%W%‘ﬁ 5H Moo

| TR fi-hue-eo

IRepairs and remounting done at moderate
prices. Satisfaction guaranteed.
ENGLINH, FRENXCH axp PORTUGUESE SPOKEN. j
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DOMESTIC COAL -

The best for family and hotel stoves, as it is the

most hygienic and cconomical. “
mam e
=ole Agents: a

IMPORTERS

\“ of all sorts of c¢oul,
\ a\\\ coke and pig iron for foundries,
é\ Ofiice: Rua 1. de Marrgo 67 (15t flnor)
Deposit: RUA DA GAMBOA NS. 14 to 26

TELEPHONE No. 530  Terkcraruie apvress : LEAL,  RIO DI JANEIRO

CHARLES HUE & CO. = =

Commission Merchants, Steamship Agents and
General Store Dealers

Agents for the British Anti-Fouling Composition and Paint Company. Sole Agoents
for Von Iloveling's Process and

‘The Vacuum Qil Company and Swan & Finch Company (Marine Section).

A large Stock of Chandlery, Engineering Goods and Tools; aiso Ropes, Chains
and Canvas of best quality always on hand.

7, RUA FRESCA, 7 <% <% Rio de Janeiro .

é)%‘ Sz Sz Casee Apokess: HUE-RIO. P. O. Box - 392. :‘j";{’g’f
PREISS, HAUSSLER & CO.
5 g
o -
z o
Z E‘ - o
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GENERAL OFFICES HIO DE JANEIR()

Phis well-known Kactory is situated at the Crest of the Coast range inan lllll‘l‘\ alled
situation as regards climate and purity of the water utilised for DBrew ing. ‘Lhis is
collected in vast reservoirs on the property of the Company and conducted, pure and
crystalline, in pipes to the Brewery. The situation and conditions under which its
beer is brewed guarantee its being the best and purest in the market.

Le-hh-ea ab-bl-ea

!
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“Companhia

D I airbairn.

The wgreat  Pectoral Syrup
- X UNDRING clubornted by the Jnglish
v Plivaichan,
- Naciondl L

Cures coughs, bronchitis, asthma, whooping-
NAVEGAGCAO COSTEIRA coughs, etc.

Warehouse: RUA Do OUVIDOR NO. 159 B,

v JU—
Weekly DPissengror serviee between RIO D JANEBIRO

and PORTO  ALEFGRE, calling ot Parnsgud, Flovianopolis,
Rio Gieande and Pelotas,

UBBER HAND STAMPS

o The Steamer .

ITAPOAN

Basrs sl PrNaspreo

~Air CUSHION STAMPNS.

Metal Stamps. Wax Seals Ele,
atfention o ~lamgr e
e markin

N.OR e Speeciad
ni k) et Jaree t

Business SIGNS ExNGRAVED

8. T. LONGSTRETH. Oftice and works: 16,
s do Ouvidor. Ist floor.

Marelt 10tls, 1901,

sbedsfoey

Freight and pareels peceived thnougeh the Trapichie Silvine

til day previous 1o sailing, AW JL-
w l\'lll\i-::illl'll«;\::;“llllj'nv‘;;i‘r:f,"uu the day of sailing, G2 oo ( /;\ hf\ (’Il{l()

Grand stock of all sorts of dental

No parcels of any description will be received at the apparatus and material.

Company's offices CUTLERY AND THE FINEST SCENTS
Ior passages aml informadtion apply to the affive of o ]ULIO BERTO CIRIO )
LAGE IRMAOS RUA DO OUVIDOR No. 149 A
RUA HOSPICIO. o P BON N 1 TELEGRIPIIC ABDEESS ~CLRIO
‘x RIO D12 JANEIRO

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL
SEDE: 38, RUA PRIMEIRO DE MARCO, 38

Enderego Telegraphico LOTERIAS Caixa do Correio, 41
Contracte no T osoure Nacional para as loterias da Unido de 31 de Dezembro de 1896
Kxtracgdes diarias - RUA VISCONDLE DE I'TABOIRRAILY, 9 — RIO D JANEKIRO

JTOHN B. ORR

(Late Partner, James Mitchell & Cos)
Eleectrical, Mechanical & Hydraulic Engineer.

11, RUA HOSPICIO RIO DE JANEIRO
Cable Address *RAIO”, P. O. BOX 1723

Eleetriec Light, Powier, Traction and Transmission.

IMPORTER OF American Metal and Wood-working Machinery.

Pumping Machinery. Electrical Machinery.
Turbines. Isolated Lighting & Power Plants.
Storage Batteries. Mining Machinery.

et

XX

PP

et

Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA.

Cheap, rapid and convenient electiric service to these
CHARMING SUBURBS. Delightful retreats after the heat of RIO.
Unsurpassed as RESIDIENTIAL DISTRICTS
Kasy of access to the City, healthy, cool in summer, tem red Ml
i A 1 cess ! 1 mpered by the breezes
of the Atlamtic. FINE SEA VIEW and Landscape, picl.uresq,ue VILI.AS, at low rents
GRAND BEACH AND SEA-BATHING.

‘PTrams run from (hg Largo (!e Carioca at intervals of 1o and zo minutes, from 6 a. m.
to 9 p. m. and every halfchour afterwards, until midnight. See Company’s time-tables.

STRANGERS COMING TO IRIO ARE STRONGLY
LIVE NOWHERE ELSIK

RECOMMENDED TO

be-v-ea be-b-ec

Printed uud published of the offices of Wileman & Co.. Bua Ouvidor 109. Rio de Janeiro, Mirch 8th, 1904.




