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ONDON AND BRAZILIAN BANK
L . LIMITED.

Qapltalecesissivrerscssannes

Oapital patd UPiecsssrervse 1 750,000
ResOrvo fuld.ssrcorsdaries 1y 600,000
HEAD OFYTICE: LONDON,

BRANGH OFFICK IN RIO DE JANFIRO

10, Rua da Alfandega

‘Oraws 08 Head Ofice and the followlng l!muhu(

and Agoncless

LISBON, OPORTO, MANAOS, rard,
PERNAMBUGO, BAIHIA, SANTOS, 8. FAULO
RIO ORANDE DO BUL.

PELOTAS, PORTO ALEORE, MONTRVIDA0,
BUENOS AYRES, ROSARIO DB SANTA 74, AND

NRW YORK
Algo on:
Nl Mills, Curric & Co.
Massrs. Glyn, ! s ' LoNbon.
Alssars. Mallet Fréres & Co.,
Paris,

Messrs. Sohroeder & Co.,J. H. Sohroeder & Co.,

HaMBURO.
Masrs, Joh. Berenberg, Gosslery & Co..
' HaMpura,
Messrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK FUR
B DEUTSCHLAND

Established in Hamburgon {6th Deoember,
{887 by the «Dircotion der Disconto Gesell-
sohafts in Berlin and the «Norddeutsche Bank
in Hamburg», Hamburg.

Qapitale.casescses 10.000.000 Marks.

ERANCH OFFICE IN RIO DE JANEIRO.
(Caiza 129)

r Branch-offices in Sdo Paulo and Santos.

¢ Cairce £20) (Caixa 185)

Draws on »

Dlrecllo;\ der Disconto

» Gesellschalt,  Berlinf . 0
GRRMANY. .+ 000 (Frankfurt a/M, -

Norddcutsche Bank in{fespondents,

Hamburg, Hamburg

N. M. Rothschild & Sons, London
Dircction dor Disconto Gesellachatt:
London. N
ENGLAND, ... ..\ Manchester and Liverpool District
Banking Company, Llnited, London,
UuionBank of London, Limited, London.
W, Brandt’sSons & Ce, , London,

Credlt Lyonnals, Paris,and branches

Heino & Co,, Paris.

Comptoir National d’Escompte rde
Paris, Paris, '

Lazard Fréres & Co., Parlsi

De Neufiize & Co., Pirls,

FAANCE. oeeenns
Banco Lisbon & Agores and corres-

PORTUGAL, s 0 o+ poudents,

a1d any other sountrles,
" Dpons acgounts eurrent,

P teroston deposits for a certalatime.

rders for purchases and sales of stocks,
and trapsacts overy description of banking

£ 1.500,000

Tnx LONDON AND RIVER PLATE
BANK, LinrTED.

LONDON: Princes Btreet,B. O,
PARIS: 16, Rue Halévy

'Rlo de Janegiro: :
No. 20, Rua da Alfandeja.

——

Awlhoriaed by Déeree No, 591 of 11k October, 109
E a—

Bubscribed capitalieciieces
Realized do ..
Rosorve fund,eseiseeses

£ 1,800,000
000

£
» 1,000,000

—

BRANCHES:

Parls, 16, Rux Hatdvy, PERNAMBUCO,
Pand, Bunnos AIRKS, MoxTsvioto, Rosanio,
Minpoza AND Pavsanou’

—

DRAWSON: —

London nnd County Banking Co., L'd,= LONDUN,
Banque do Parls et des Pays Has.— PARIS,

Banco de Portugal and agencles.—PORTUGAL.

And on all theclties of Europe.

Also oni
Farmors’ Loan & Trust Co,—NEW YORK,
First Natlonal Bank of Chleago,—CHICAGO,

BANQUE FRANCAISE DU
BRESIL

Kstablished In Paris on the a3rds October 1896 by the
Comptoir National d’Escompte de Parls, and the
Saciété Geénérale pour favoriser lo dévsloppement
du Commerce et do I'lndustric en Francé

AUTHORIZRD BY

Dacree No. 1432 of 8nd January, 1897

GAPITAL: Fos. 10,000,000 ( Ten milllon Francs)

HEAD OFFICE!

9 RUE LAFFITTE, Paris

Branch Office in Rio de J7 neiro:

Theil-Gutschow.

. Directors

78, Rua da Quitanda
P. 0. B, s8 ’

RBrauches at S. Paulo and Santos

Drows on:

Head Office.
Comptoir National d’Escomptc de
Paris, and agencies, :
oei¢té Générale pour favoriser lo
‘développement du Commerce et de
I’Industrie en France,andagencies
i -

Yaris AND FranCE s

. . .{ Union Bank of London, [?%ifcd. s
LONDON, + su.a0ea0s] London Joint Stock Bank, Limited,
. . Parr’s Bank, Limited, -

Direction der Disconio’GesbIlscBaﬂ.
Deutsche Bank, Berlinand branches.

GERMANY. «ss..00.¢ Dresdner Bank,Drosden andbranches | ;

Norddeutsche Bank, Hamburg,
\Correspondents iii‘all chief: ities.

). M, Fernandes Guimaraes & Co.
PORTUGALss. e+ .01 {POrto and their Correspondenty.
Banco Commercial de Lisboa, Lisbon

{TALY....0.ve.e.. Credito Italiano,
AND ANY OTHER CCUNTRY
Opens accounts—current. . \ . o
Pays interest for a cectaln tlme: exccutes orders
for purehases and, sales of stocks, shares etc,, and
transacts overy description of bankingb . '

G. Henridt

Tnx BRITISH.BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFIOE: 2 A, MOORGATE 8T
London, E. C.

I ——
o."“ln.o.uuuucon-ollt‘l £ "'miom
o w 500,000
Resorve fuld.cescescotsanis 0 385,000

Oftcs in Rio 4e Janaro:

81, Rua 1° de Margo

UBranshes at}
8, PAULO, SANTOS, BARIA, PARA, MONTEVII 2O
RURNOA AIRKS AND RORARIO.

Agencles at Pornambuco, Cears, Maranhdoand
Rio Grande do Sul,

Draws on lts Head Office In London:

The London Joint Stock Bank, Limited,
Lonbox,

Messrs. Ha:‘no& Co.,
Paris,

Measrs, J. Berenberg Gossler & Co,,
and oorrespondents in Germany,
, HaMBURO.
Messrs. Roesti & Co.,
and correspondenta in IraLy
The Bank of New York, N, B, A,
New York.

Recolves deposits at notico or for fixed periods and
transacts averv description of Hanking business,

ANCO DA REPUBLICA
DO BRAZIL.

Realized Capltal » . Rs. 100.000 0008600

. N. B. This capital to be

reduced to Rs.100.0n3,600%in accordance with
Government's Decree of 8th May 1897.

Restrve Fand . . . . RS, IT.480:07887%6

Profts n Snspemse. . . Rs. 11.16T:63938%5

on 31st December 18g9.

OFFICE IN RIO DE JANEIRO
0, Ta da Alfandeza

Agencles at Parh, Maranhao, Cears, " Pernambuco
' Bahila, Victoria, Santos, Sao. Paulo, Desterro
Rio Grande do Sul, Porto Alegre & Pslotas.

Draws on:

N

Messrs. No M. Rothschild & Sons.‘
- London & County Banking Co Ld,.
Mesars. Baring Brothers & Co Ld.

, : - LONDON
Messrs. Hottinguer & Co. :
Comptolr National d'E o doParls,

PARIS.

Commerz und Diskonts &c Bank In Hamburg
HAMBURG.

Baneo'do Portugal. i
’ o LISBON.

Jpens accounts current ) .
Pays lntorest on Is'epbslis‘fbr fixed perlods,: ‘i'- ‘

| Executes.orders for purchases and.sales of stocks

shares .otc, and transacts: every. doncription

e i

Diredtor.’

of bankihgbislnesss” . oL
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PLATE STEAMERS

LIVERPOOL BRAZIL AND RIVER

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Colerldgos « « s v o s 0 o v oo I7th July
BYFOMe « c s 1 60 e s 0000 sad August
Wordsworth, . « s o s a0 s oo M6th *

‘The steamer

« TENNYSON”
filuminated with electric light,
salls on 2ad July for
BAHIA, PERNAMBUCO AND NRW YORK

Taking et & 3rd class  passenyors for above porls
and also for

BARDADOS

‘The « Tennyson nand «Nyrons havs also Deck Cabins
and lor 3rd class latl

Through 3rd. class tlckets Issued to the principal
cities of the United States & Canadi
Surgeon and Stewardess carried

The voyage in much quicker than by way o Kng-
land and without the inconvenience of tranafer.

Waokly cargo steamers for NEW YORK

For freight apply to tiie Broker

YWm. . McNiven,
60, Rua {0 de Margo
For passages aad further information apply to the

Agents: NORTON, MEGAW & Co. Ld.
58, RUA PRIMEIRO DE MARGO

ILSON SONS & CO.
{(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealund Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery

Having large workshops and efficient plant, ars In a
positlon to undsreake repalrs of all deseriptions to ships
and machinery,

005!.— Wilson, Sons & Co., Limited, have depdts at
St, Vincent, (Capo Varde), Montevidéo, La Plata and
at the chlef Brazi) ports ; and, among others, supply
coal under contract, at Rlo, to: .

The Brnziilqn Governmont }
His Britannic Majesty’s Government ;
The Transatlantic Steamship Companfes ;
The New Zoaland Shipping Compacies ; &c.,

Coal.— Largé stocks of tho bost Cardiff steam Coal

Aways kept in Rio dopét on Concelgdo 1sland,

ACIFIC STEAM
NAVIGATION COMPANY.

ROYAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL

Orallatle ¢ s o s 0 10000 0,0 July Gh
L Y R R R ) J“ly.“h

These popular steamers are fitted with slestric
light aud all modarn convanlences, Culsine of higtens
order,

Por (valghts apply to F, D, Machado.

Na, 14, Rua 8, Pedro

ané for pansagasand othorinformation te

Wilson, Sons & Co, Ltd. Agents.

No. s, Rua 8. Pedro,

SOCIETRE GENERALE

Transports Maritimes & vapeur 44 Mareeille
DRPARTURES OF ATRABMERS

6th July
6th August

Aquitaine. « « + .
Los Andes. « v ¢ v s o+ s

for

Marscllles, Barcelona, Geonoa, and Naples,

Through farey to Farly st class . o .« . gold 873
de d0 204 eea e b 602
do do 8rd PR 139

Through fares to Parls return Intclaxs . o « f. 1109
do do wd, o0 O L11]
do o |17 TN N 364

Marsellles, Ganon, Naples, Brd clasts o o« o t. 150

Barcalons Srd olass . « ¢ o v <« o P 178

AGENTS—OREY, ANTUNES & C.

RIO DE JANEIRO, 8, Rua 1o de Margo, 1° sndar
S. PAULO. 15 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

OYAL MAIL
STEAM PACKET COMPANY.

rdder contracts with the Byitish and Bra-
wilian Governments for carrying the matls,

“44BL3 OF DEPARTURES,

Destination

Date | Stoamer

Montevidio & Buenos, Ayics._
Bahia, Pernambuco, ' Lishon, . Vigo,
& Southampton.

jiuly 6|Clyde
#" g|Danube

Yirst and . Second clas tickets are now gvailable by

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., LD,
of Cardif aud London

Colllery Proprietors.

Con! Dopbts In all the prhmrul ports of the world,

A ccustant and frosh supply of Cory's Mesthyry
Stoam cnal always ln Stock,

Prompt dellvery at roasonablepricos.

Tughoats always roady for service.

Engineering Works,

Repales to Ships, Launches, Machlnery, Lightere
otc.,offocted with tho utmost possible dlspateh.

OFFICES :
Ediftcio da Bolsa, Salas 26 and 27,

Entrance: Rua Gen, Camara,

Depot: ILHA DOS FERREIROS,

!, O, Box 774+

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

NEXT DEPARTURES

Date | Steamer Destination

1902

Bahia, Madsira, Lisbon, Rotterdam,
| Auntwerp and Bromen.

» 18 Heidelberg, Bahia, Pernambuco, Madeira, Lisbon,

| Aniwerp and Bremen,

July 4 Mainz

Pagsengers & Cargo aocepted

Passenger rates zst-cl. grdle

Rio—Rotterdam, Antworp, Bremen 4o0 Marks £y
" —Lishone.eesanossasacsians,e 330Marks Rs, 1108

Fér furthor information apply to
HERM, STOLTZ & CO., Agents,

Rua da Alfandega, No, 63 Rio de Janeirg

BRAKILIAN
EETOANGE

THE STUDY OF AN INCONVERTIBLE: CURRENCY

T Ine T 3Y;y

steam ors of the Pacific S, N. Coy. L bv ’ J-‘ : P WILEMAN G | R
1 B - " ' : qf\;xolﬁvﬁisnsu;{m'i‘ v [ -om
LOnaon T 30"t DJ"?‘ who. are indepen&ént of Government help—: they, see in this a con=
Funding, June 30, London.. . .'.v.v 8?18 % gg % 4 miance of ihe crisis to far as,th_éj’\ ;11'906,11 ne - T

‘'W. Minas-Rly bonds, Juue 30,'L2>qdoq
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| MERIEANISCHR | RRAZIL-ADRIATIC Fawpers
H" mnmmmmmmumm LINE OF STEAMERS. §
e ——————
of
’ The Ocuul Steamer The Austrian Lloyd's Stean Navigation Company .
« DELGRANO * and 1500NDE DB 0RO PRETO
The Royal Nm.mn Sea Navigation Compamy -
Capt, HANSSEN vAdria® Limited
48, Rua 4o Rosarle
Repocied from Kanins, o8 Thurddey, tath, will | Monthly ssiling. from Rio de Janelro and | R, AFTONSO CELSO
aall on Saturday, dath, at @ p.m, for Santes for Trieste and dl'iume 'mdi,““h o ————
q t terranean Ports. !
Sadla, Madeira, Liston, Oharbovrg and Hamburg transhipment, to all Nediterranea UR RODRIANES HORTA
All steamars of this Company stro illumlaated with | DEPARTURES FOR TRIESTE » et
i electric light and hava splendid accommodation for wat, [ N L L July /10 OL JANLIR®
" and 314, class passengors. OB, ¢ s e e e n e s e 30t ®
1 3 Fros convayanta an board supplled for pessengors For freight apply to tho Droker DR. BARWSA I]A leVA
1 and luggo.
! Tho Campany lssua 1at, clane tickets to Parls, via Wm. B. Me. Niven
Chorbnurgs . '
For froight apply to tha Hrokor 6o Rua 1% do Margo, m -
Wm It. Mo, Nivon For passages and furthsr {ntormatlons to the AGRNTS l F{O\[AS Jo LIP l ON
60, Rua 1¥ o M LIPTON'S Teas,
ua 19 px Maxeo Rombauer & Co,, MPT o ama,
: For passages nnd further nloemnlion apply Run General Camara, 78. [PTON'S Ja'ma.
‘ to the agents, Rio de Janciro, LIPTBH)?OF;?;I;:B“"“
3 1. Jounston & Co, Rua 1§ de Nevembro, 2
Santos. 115, Rua da Quilanda.

Rya ue S, Pxnreo 69

SEDE, RUA INOVA DO OUUVIDOR IW. 20 E 29 A

Endereco telegraphico — LOTERIAS Caizra do Correio, 41

Contracto no Thessure Nacional para as loterias da Unido de 31 de Dezembro de 18¢6.

Bxtracgies dlarlas RUA DE S, JOSE 82—RIO DE JANEIRO

LION & Co.

] Tmperters of Superior Portland Cement COMPANEIR

from the Lagerderfer Portland Cement
Fabrik, Hamburg o8

NACIONAL

NAVEGAQXO COSTEIRA

Weeklv Passenger service between Rio de Janeiro and Porte
Alegre, calling at Paran: \gud, Florianopolis, Rio Grande and Pelotas.

f TNVIEPORTERS o

Bath tubs and all kinds of Sanitary geods, Bar Iron, Ereeht and 1 ; -

" : reight an rcels re th h the 1 SILVINO-
Tron shects, Steel, Wreught and Cast until diygp,e“vmu‘?tcfew[l,ff,“’e rougt rapiche

' . Valuabl h fﬁ
Tron Pipes, Plows and Agricultural Implements. sluablesat the office, on the day of silng, tl 2 p. m..

SOLE AGENTS FOR THE STATE CF SAO PAULO OF:
Deere ¢ Co. — Noline, ., and " , c | ,
Deere & Mansur Co., \/[olme .. U.S.A. | For passages and fufoimabion apyly to the offce of
“'Bma R A R e |
"mercm 3k ) ‘:ﬂ?r%ga da Repubhca, 3'?, .

No parcels'of any deseripfion will be received at lthompany's ollicess

. LAGE IRMAOS,

Sa,ntos

NAGIONAL. .
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2z, EITLBURN SCOTT
MINTNG ENGINURR
Reports on Mining Properties and Analyses
91 IRua Theophilo Ottonl
Tolegraphle address ¢ MINING ¥ = Ps 0, Bex 081

* ALMANAC TAEMMERT

——e—

Direclory for Rio do Jauetro awd soveral States of Brazil
;| EPAR==

oontalning a large copy of Infor«
tarlffs of Raliways and of the

S3th editlon, rovised and ocompletod,
mation, statistical data, commercial laws,
Bratilian Custom Houses.

This ia the only publication of its kind suituble for commercial
uso and Is to e found in all Banks, Business houses and public
departments, forming o lurge volumo of abont 2007 pages.

Price. . . 20 sh. or 23 fos., post free.

%Ip: °1$mzilim( ﬁ{wim

NOTICE TO SUBSCRIBERS
]

Offices : RUA DA QUITANDA N. 82
{ 2nd floor)
£.0. Box. 472, Rie — Talegraphlc Address — “ REVIEW *

ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR

Mr., J. P. WILEMAN

Rlo de Janeiro, Crashley & C. Run do Ouvidor 36.
AGENTS g » Laemmert & C. Rua do Ouvidor 66,
“Tor sale of the Llondon. G. Strect & C. 3o Cornhill,
1¢ Brazilian Review ” | New Vork. S. Bornstein, 86 West Broadway.
Sa0 Paulo, A. R, Dunlop; & Co, Rua da Quitanda z5.

TRRMS OF SUBSCRIPTION, POST FREE :

604000 per Annum, Payable in Advance

Mail Fixtures for the next 4 woeks

DATRB
OF COMPANRY
SAILING

DESTINATION

FOR EUROPE & THE STATBS

Southampton
Liverpool
Bordeaux
Southampton
Bordeaux
Liverpool

Royal Mail
P. S, N. C

Danude
Iberie . N. C.
Cordillbre Messagerios Maritimes
Qlyde Royal Mail
Atlantique Messageries Maritimes .
Panamd P.S. N.C,

¥OR THE RIVER PLATE AND PACIFIC

Royal Mail River Plate

1} .
LATEST QUOTATIONS
: 1902
Rio de Janeiro 90 d/s opening Bank Rate,
July 4. S L 4
7" New York
44189

June 30, per 10 kilos. » o' v © .
7 New York type of coffee,
5%
5.06

»
0.

No.

June 28, Spot New York, per 1h, cents.
v New York type of coffee, Sept.
options- New York, per Ib cenis .
i879-4.1/, per  cent. Sterling bonds,
June 30, London R i
1880: 4 per conb- Sterling bonds,
1895Ju;e 30, Londoré‘ l-‘ ; d .
per cent Sterling bonds,
June 30, London . ,_.g, s e e 86X
Runding, June 30, London.. . . . e« wiere 98 %
W. Minas-Rly bonds, June 30, London ., .- 84

No.

el MY

WANTED .

A Nosident partner, having £ 300 to £ 1,000
sterling, to represent an Englieh and American
fimin.  WII guarantee ¢ 20 per week,

Addresst J. ltyan, Carson’s Hotel.

Drawing and Painting

. An experlenced lady teacher glves lesions in draving and
painting (Water colours, gouache, oil colours and pastel),
LETTERS 10 MRS, C, M., CARE OF CRasutey & Co,
30, Rua do Ouvidor

Jlotes

KING EDWARD VII

On account of the operation which the King had to undergo
it was necessary to postpone the coronation, and in consequence
“the projected festivities here have also been postponed.,

We are happy to learn that the reports in regud to the re-
sult of the operation are, up to the time of our woing to press, all
favourable, Indeed so satisfactory are the symptoms that His Ma-
jesty’s physicians have decided to reduce the number of daily
bulletins from three to two,

H. M's Legation in Brazil has received telegrams every day
in regard to the state of his health,

From all ports of the world messages expressing sympathy have
been sent to the King,

Sharing the feeling thus displayed, we sincerely hope that we
shall soon have the pleasure of announcing His Majesty’s recovery.

TIHE SUGAR CONGRESS
(FROM OUR SPECIAL CORRESPONDENT)
Balia, 17 Fune 1902,

Complying with your request for an account of the proceedings
of the Sugar Congress in this city, begin by acquainting you with
the views of the Pcrnambuco commissioners, who, 1 believe, are,
or will be, agreed that no help or assistance will be asked from the
Government, that the commission will oppose everything brought
forward in this sense. )

This does not mean, however, that the Government will not
be asked to mude much that they are at present dodug,

The other point that will be sustained is = that so long as
the products of the country are virtually taxed over 66 °/p — and
until this 66 °/, can be reduced to about 25 °/o — that Agriculture
cannot flourish. :

These two poinis are the forts that are to be strongly held in
the coming battle by the commission representative of the whole
agricultural body. Partial commissions are being elected by par-
ticalar localities with a view of making the representation more
imposing.

* * »

PERrR CONTRA

The above two points will be furiously attacked on the one
nhand by Politicos, as the igrioring of all help from Government cuts
at the root of their importance and the. reduction of taxation cuts
at the root of their living, )

On the other hand we have all those whose money is locked up
in agriculture crying out like blue murder — Reduction of taxa=
tion is all very well in its way, but what is wanted is some mea-~
sure prompt and efficacious to-mest the present crisis.

What they say is undéniable ; the only difficulty is to find the
measure prompt and efficacious !

As I putsit to one of them : Find me the measure that will
male New-York or Liverpool give us 9/~ 10/-,0r 12/-per cwt. ‘of
sugar in place of the present 6/- and the business is done.

What of course they want is money from the Government,
but T do not find . this cry proceeding very generally from plan=-

| ters. They—many of them—see that this-means the Killing of those

. who, are independent of Governmeit Lelp — they see in thisa con=

! t;nuance of the crisis to far as they, arc concerne
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Looking at the matter, however, from the point of view of
ndepts of this way, We can see that the Government cannot lend
its own money, even if it had it te lend, without leghlative au-
thority, so this can bardly be a prompt measurc, Then there
only remains the Banco da Republica and 1 am afrald that the
result of the past transation will not give the bank much encouras
gement 1o yepeat it

The assistance given by the Government in the South is of
no use atall for vs. To advance agninst sugar deposited Is not and
cannot be of the slightest assistance to Agriculture unless it be
that to encourage speculation is rendered such assistance,

No one here cares for an advance against sugar alrendy made;
i all who have sugar sell and get their money.
§ On the other hand the advance against sugarin deposit has
j been o lony standing custom in Macelé, The sugar goes into Tras
| pichkes for which yuins are given and moncy raised on the gulas,
l This custom has done much more harm than good. Barbers
i and shoemakers have been found to be the holders of sugar when
; . it has finally been bought for export |
‘ What is this but opening the door to speculation ?
\
|
|
|

On reviewing what I have written above, ] find that I must add
a fow words in order togive a clearcr iden of what the Commission
from D'ernambuco thinks and will sustain, about the possibility of
arriving at any such reduction as that from 66 % to2g 9, of the
volume of taxation would be.

In the manifesto published by the Seciety the ground is taken
that at least an cqual length of time will be required for us to
climb up the hill as was taken in sliding down it.

Our society does not, then, entertain exaggerated ideas of any
prompt and immediate steps Deing possible for our prompt relief;
it rather looks to a steady and persistent stiict economy every-
where — also to a possible great saving in the expense at present
incurred in the cost of collection of revenue —and perhaps princi-
pally from the Government coming to recognize that at present
many scrvices are on its shoulders which it had better get rid of as
soon as possible in the best interests of all.

L ¥ '

1 . Atthe same time I do not think that the commission will join
! in the generally expressed outery as to the wholesale dismissal of
public employés, for it sees that there are two sides to this
question. .

| As an example of what is here meant there is the question
| lete of an excessive police force; “let His Exc'y the Governor re-
duce the force, is the cry. and a great economy will result 17
i

F

The economy to the State treasury is of course self evident;
but there is an wlierior consequence to be faced, viz, that indicated
by the following problem as expounded : May it not be lbelter

< that these men shall have theiy present means of  sustenance raller

than that they shall be throton on the shoulders of the produtive

pasver of the Natiorn as vagabonds ?

Naturally there could be no such problem to expound if the

5 productive power had a free hand to expand, for then it could

‘ absorb and make use of the disbanded police ; but on the contrary
hypothesis of an enforced restricted production the problem seems

regards all categories of public employés.

The Commission, I think, will strongly hold that the only
practical way' out of the difficulty will lie'more in the non-admiital
into Covernment employ of any one so long as the present paid
staff is so very much over and above the necessities of the case,

(T0 be continuned),

SOME RUBBER TRADING EXPERIMENTS

The India Rubber World, in its issue of June 1, says that

« the rubber trade is slowly undergoing a change in the direction
- of lessening the number of hands through which the product passes
e Dbotween the forest and the factory. Naturally it is the expectation.

ion, If, ‘at some of the stages, the business is done ina
i"risk is greater, and larger profits must-be
better systematized ~conditions, Doubtless’

hs Jed to the organization of the Compto,

to become a serious one not only as regards the police, but also as -

: dler of the crude rubber that a profft shall be made in

Colonial Frangals, whose bankruptey Is mentioned on another
page. We have referred in the past to the advantages which this
company appeared to have — assuming lts capltal to be real -
in having control of dcsirable rubber ficlds on the Amnazon, of
boats, trading stations, and organized bands of workers, enabling
the company to send rubber direct from its own cstates to the
consuming markets, During the first full working season no lese
than 1,300,000 pounds of rubber were shipped in the company's
pame from Pard, and that before the decline in prices — which
seemed o he a good beginning, We do not know the detalls of
its management, nor how far its capital of 9,000,000 francs has
been impaired by concurrent operations in French Africa. But the
mere fact of the failure of the company is calculated to cause rubber
exploiting cnterprises to be regarded with less favor,

A great deal of money has been mude in crude rubber in
the past, in spite of loose business methods in some of the
countries of production, and money {s bound to be made in future,.
since rubber is an actual neccssity, the consumption of which is
steadily on the increase, It was inevitable that the first attempts to
handle the product dircet and on a large scale should involve:
costly mistakes and some failures. But the same thing has been true
at first of large enterprises involving the employment of capital in
remote reglons. There is no inherent reason why rubber trading
should always be unprofitable any more than gold mining at a
distance from where the capital is ra‘sed,

There is reason to suspect that one clement of weakness in the
group of French companics now embarrassed — with an aggregate
of more than 18,0n0,000 francs capital — has been that the
financiers back of them have been more concerned about stock.
transactions than about the details of rubber gathering. There is
no telling how much of their capital consisted merely of *‘shares”,
But one thing we do know was that the principal intelligence that
has reached the world concerning them has been through the
bourses of France and Belgium, and it does not require very much
argument lo prove that the place to make money in crude rubber.
is not on the stock exchange.

As for an American company being formed to exploit conces--
sions on the French Congo, it may be referred as a matter of interest,.
as the first instance where it has been proposed to employ Ame-
rican capital in that direction. But with the United States assso
large a consumer of African rubbers, it is only natural that the-
experiment should be tried of gaining the necessary supplies from.
that quarter more directly than has been the case hitherto, Already-
more than one important American company has made a beg--
inning in the Bolivian rubber field, and much American capital is
ready for investment in the Acre rubber district so soon as certain -
preliminaries have been arranged., Africa is even more accessible
than Bolivia, and may prove as good a field for well directed
enterprise,

BRITISH AND FOREIGN SHIPPING

According tv Z7%¢ Times the prosperity of the two great
German Shipping Lines is to be attributed more to the proteZtive
policy of their Government than to any inherent ‘advantages or
superiority. The North German Lloyd, for ex.un];]e, with a capital
of £ 4,000,000 was in receipt of a direct subsidy of € 280,000 a year,
equivalent to 7 % on its capital. Consequently this company can
afford to run its ships without any commercial profit at all and yet
pay 7 % to its shareholders. It can lose ¢ 80,000 a year and still
pay 5 %. Asa matter of fact it has been paying 81/, % ; that is
to say its working profit is.1 !/, %. Under such circumstances the
German line can obviously undersell British ships at ease and if’
the Cunard company, for example, still manages to pay on an
average 3 %, it can only be by greater efficiency than .on the
German line. French bounties represent 12 !/, % on the whole-
capital engaged in shipping and Austria pays about 35s per ton,
all round, working out at probably 15 % on capital,

The D. Thereza Christina Railway.— At the general ex-
traordinary meeting held on 28 May, the resolutions. passed at the-
previous meeting wers adopted in consequence of which the terms-
offered by the Brazilian Government are definitely accepted., The-
shareholders complain that the Brazilian Government has:driven a
hard bargain, but to our cpinion the advantage is all on their-side,-

" as the railway mnever was and _probably- mever will- be: a.paying

‘concerneven witha 7-% 'gua‘rantee.f.Construétéd to bring coal: that"
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wouldn't burn, down from the Tubarfio district, as soon ns the
quallty of coal was fully vecognized, its ralson d'étre and occup.
ation were gone and its operations confined to carring a few
scolonlsts” and thelr mengre produce up and down the line.
Heavy floods or bad construction completed the disaster and for
some years patt of the line has not been worked, The Drazillan
Government under the circumstances showed remarkable patience
in continulng to pay the guarantee at all 3 and instead of grumbe
ling the D. T, C, sharcholders should bless their stars that thev
get anything at all, The next question, new that the Brasilian
government have become owners of this white elephant, is ¢ what
will they do with it 2

Almanac Loommert for 1902,— This uscful directory has
just been Issued, forming a large volume of nearly 2,000 pages,
and contains a large copy of information, statistical data, com-
mercial taws, ctc., cte., handy for reference, We are obliged to
the publishers for a copy of this excellent annual,

General - Fews

—

Local Items. — The Italin company, which has aline of
stcamers  between  Genoa and Ducnos-Ayres, is going to make
these steamers call at  Santes, where an agency has been
established in charge of Messrs, Fratelli Martinelli & Co, The first
steamer of this ling will arrive at Santos in a few days, We
understand  that ' an agency is also to be cstablished in this city,

— The sceretaries of the German and Russian Legations left
some days ago for a tour in the State of Minas Geraes. They will
visit Bello Horisonte, Morro Velho, Diamantina and Pirapora. They
will then descend the S. Francisco river on one of the steam boats
of the Fmpreza da Viagio Central do Brazil. After visiting the
Paulo Afionso falls they will proceed to Maceid, whence they will
return to Rio de Janeiro,

— The Federal Court of this district has addressed a commu~
nication to President Campos Salles requiring him to suspend the
execution of the insurance regulations or to show cause for not
suspending their execution. This aclion of the comrt is taken at
the instance of the Tquitativa insurance company, which has un-
-dertaken ta prove judicially a serics of propositions relating to the
unconstitutionality of the regulations.

— On last Tuesday, Miguel Vellez, a mechanical Engincer, was
arrested on the charge of attempting  to obtain from the National
treasury with forged documents the sum of 10711263948, This sum
is the amount of two bills in favor of Joseph A. Debin and had
been deposited’ in the treasury by the Banco da Republica in virtue
of the decision of the court tefore which Vellez as BPebin’s attorney
had brought a suit against the bank.

—. President Campos Salles has felegraphed  to King Edward
V11, expressing his earnest hope for His Majesty’s speedy recovery.

— Decree n. 4,443, of the 24th ult , suspends the permission
granted to the Royal Insurance Co. to operte in Brazil. It is
stated in the decree that the cause for susper ding such permission,
is the filure of the Company to make the declaration required by
att. 53 of the insurance regulations.

— There were reported in the first fortnight of Junc 68 deaths
from Yellow fever against 85 in the 2nd fortnight of May.

— The Chilian cruiser Chacabuco is expected to arrive here
at some date in this month for the purpose of conveying to Chili
the remains of the Chilian ministers Lrrazuriz and Godoy, who

died and were buried here, The welcome given to the officers of |

the Chacabnco will undoubtedly be extremely cordial, 1t is already
stated that there will be a reception and dinner at the President’s
palace, a matinée at the naval school and a breakfast on board
the cruiser, Before the remains are taken - on board there will be
solemn exequies at one of the churches.

Rio Grande do Sul. — The Pelotas post-office has been au-
thorized to forward mails over land to Montevidéo, via Bagé or
Livramento, in intervals between

-steamers. - ‘ : .

- THe Committee ‘appointed to examine’ the’ ‘tenders * fo

lighting Pelotas with electricity and furnishing electric’ power'to .

workshops, facteries” ahd’ tramways has - reported in’ favor ‘of the

departures of Loyd Brazileiro’

= A linc of steamers for shipping cattle to Rio de Janeiro
and to the northern States of Praail Is in course of organisation.

Stato of Riodo Janeiro.—O the 26th ult, two of the members of
the Centro do Commerclo do Café had an interview at Petropolis
with the President of the State. The subjects discussed at this inters
view related to the modification of taxation and of the methods
adopted for collecting taxes, reduction in rallway rates and adopte
jon of measures for valsing the price of coffee, The President
stated that he had already asked Mr, Barrow for a reduction In
the rates on the Leopoldina Railway, and added that he intended
consulting the Governments of other coffce producing States in
vegard to a plan for improving prices,

Minas Gerass. — The FEstrada de Ferro de Cantaguazes,
a rallway so kilemetres in length and whicl: passcs through an
important coffee district, is to be sold at an auction announced for
the 15th inst,

- It is stated that the elecuic trams at Bello Tlorisonte
will commence running in the beginning of August,

— The wine crep of the State is estimated in the Presi-
dent’s message at 3,000 hectolitres,

Bahia. — In May the deposits in the Government savings
pank  amounted to  3.204:846% and  the withdrawals to
2,076:387%750.

— The negotintions for the purchase of copper mines on lands
belonging to Dr. José Gonglves da Silva, are said to have been
closed. It is stated that there Las been orgunized a syndicate
that disposes of a capital of £ 4oo,cco for buying and working the
mines,

Alagoas. — The State government in the cstimates which it
has sent to the Legislature, calculates the revenue for 1603 at
2.333:039%3g0 and the expenditure at 2,248:9065997

Pard, — The State government has granted free trans=
portation on the Braganga railway to samples of timber shipped by
Capt. Miguel Ribeiro Lishoa to Lisbon, Barcelona. Genoa, Marseilles,
Fiume, Algiers, Constantinople, Athens and Cuiro, It also exempts
these samples  from export duties. The municipal governinent has
exempted them from municipal taxes and the Ligure Brasiliana
Co. not only gives them free transportion on its steamers, but
also instructs its agents to assist in finding a market for them,

River Acre. The bitter feeling exisling between DBrazil-
ans and Dolivians has recently been intensified not only by the
dissatistaction caused in Brazil by the Bolivian ~contract for the
Lenge of the River Acre territory, but also by reports of ill-treatment
which in that territory Brazilians arc said to have sufferel from
Belivians. ‘

We have already had occasion to mention these reports, but
fuller details of the alleged facts arc now available, Itis stated,
for instance, that one José Rivera, a Bolivian ccatractor, engaged
some time ago - at Mandos over 100 Brazilian laborers, promising
them food, lodging, medical attendance, medicine and wages at the
rate of 15000 per diem.

On the arrival of these laborers at Porto Acre they were trans~
ferred to the service of the Bolivian delegate, who, it is reported has
treated them with the utmost brutality, giving them insufficient and
unwholesome focd, lodging them in miserable huts that afforded no
shelter from the rain, subjecting them to corporal punishment and
reducing their pay to 7000 and 8fooo a day.

Tive of them, it is stated, have died and others have run away.

In regard to the general situation very: unfavorable reports
are circulating, Beriberi and fevers of different kinds were
prevalent. Out of 150 Bolivian soldiers at Porto Acre Se were
ill, In four days there were 28 deaths. Foodstuffs of all kinds
were very dear, Xarque was selling at 7$s00 per kilo and beans
at s$. Beef cattle cost 850$ a head. In short the situation is
described as being wretched in every respect. The Bolivian sol-
diers are said to be mutinous and the Brazilians are reported to
be preparing for reaction, in which they expect assistance from
the people of Para and Amazonas. . !

Some days ago there was much excitement at Mandos over a -
launch which had arrived on the German steamer Amazones and
which the Bolians, itis stated, had succeéded in passing as.Bra-

zilian - through the customhouse. launch; left f.or the
River Acre, 1] Paes de Carvalho and it was

000 Mauser rifles: and a lerge. .
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The Governor of the State and the Inspecter of customs had
a conference in which it way decided to send the dispatch beat
Cidude de Mandos in pursult, Tt was expected that the launch
would be captured to=day.,

8A0 PAULO

The Mogyana Rallway company is preparing to enlarge its
workshops at Camplnas which have become too small for the
growing requerinments of thelr traffie, The State government has
autlorized the necessary expropriations.

— At a meating  of coffee planters, held some days ago at
Araras, the idea of prohibiting the planting of coffee trees was
rejected. Jt was decided to ask fora reduction In taxes and in
the freight rates on railways, Similar resolutions have been
voted by the municipal chamber of Araras, ‘This is a step in
the right direction, :

— Drs, Luiz Marinho de Azevedo and Antonio  Augusto de
Souza have obtained the exclusive privilege of cstablishing an
clectric plant at Salto de Ttd. They bind themselves to complete
the work within 18 months,

— Dr. Bernardino de Campos, President=clect of the State,
will take office day after tomorrow,

CONGRESS

On Friday, Congress in joint scssion of the Senate and Chamber
of Deputies declared Dr, Francisco de Paula Rodrigues Alves and
Dr, Francisco Silviano de Almeida Pranddo duly elected President
and Vice-President of the United States of Brazil. According to the
official count Dr. Rodrigues Alves obtained 592,039 votes for the
presidency and Genl, Quintino Locayuva 42,642, The number of
votes obtained by Dr. Silviano Brandfio for the vicc-presidency was,

acording to this count, 563,734, and the number obtalned by
Dr. Justo Chermont 59,887,

There was a considerable scattering vote, Including 206 blank
votes for the presidency and 8,265 blank votes for the vice-pre=
sidency.

———eT——

SPDRTI!E__NBTES.

Cricket at Joarahy
Ovor 82, v. Undor 30

This match was played on Sunday, June 1 sth, and resulted
in"x draw, owing to riin,

Over 30

H  Reoves o0, Morvissy b, Strange. « . 2
R. Morrissy ¢. Tate b, Steango. + ¢« o W
C. Henderson b, I, Morelasy, « v+« o 8
€. D, Shnmons . I, b, 6. V. Moveisay. . 2
Dr, Wilkes O. SUUNGe . « o o0 1w os [}
C. N. Atleo ¢. Strange b, E. V. Movrissy 0
A, G, ¢, Blake . do 2
P. Morriasy o, Fall b, do 4
A. L. Perry o, &b, Stranga « . . ... 1)
M. Fletcher e oty .« . e e e e e 6
G, B. Hall nobout, o <44 0000 n e 1
lxtraB e o 0 o v 0 e 12

Total, « 0o s o 100

Under 30

W. J, Ginns PUN OUL, + o 4 s s e n e —
¢, Pullen notoub ., e . e e e en e —
. Man b, Wilkes « « o s 6 « o s —
1. Morrvissy st. Reaves b, Wilkes, . . 4
Extras o + . - o -

A Total, o » « & « o o -

To Lat ¢ W. 8. Tate.

BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(ESTABLISHED 1831) ‘
BURNHAM, WILLIAMS & GO, Proprietors.

These locomotive engines are adapted to every variety
parts of different engines of same cluss perfectly interchangeable.
Stroat Cars, etc., elc.

of service, and are built accurately tostandard gauges and templates. Like
Passenger and Froight Locomotives, Narrow Gauge Locomotives, Steam

Hlectvic Logrmotives and Plant for Tlectric lailways by the Baldwin Westinghouse Combination

ALL WORK TIOROUGHLY GUARANTEED,

bion.
{LLUSTRATED CATALOGUB RURNISILED 0N APPLICATION OF CUSTONERS,

Sale Agents fn Brazl NORTON, MEGAW & Co. 17d4 Mo 58, Rua Primelio de Margo, Rlo de Janelr

THE WESTIHGHOUSE AR BRAKE COMPARNY

PITTSBURG, PPA., U. S. A.
MANUFACTURERS OF TIE

WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automafic Brake is now in use on
40,000 locomotives and over 1,300,000 freight ecars, besides in
general use 0N passenger cars.

The Wustinghouse Air Brake Co. is prepared to fill orders

‘for one to one thousand sets of Air Brakes for Freight Cars at

one hour’s notice.
For further information apply to their Sole Representatives

in Brazil :
WORTON, MEGAW & C0. L'D
58 — HRua Primeiro de Margo — BS

RIO DE JANTEIRO

THE HARLAN AND HOLLINGSWORTH Co.

WORKS SITUATED ON TIDE WATER

Wilmington, Delaware, . S. A

MANUFATURERS OF

Every description of Passenger and Freight BEquipment
for Broad and Narrow Gauge Railways. Special attention
given to the construction of Carriages and Wagons for ship-
ment to Foreign Railways.

Sole Agents in DBrazil:

Horton, Megaw & Coy L',

ELEPHONE -No. 1114

Teutonia,
Antarctica,

_dzgréisho_uld b;éddf‘essed to the#OERVEJARIA BRAHMA,

oA

the market are the following :

Bavaria and Y piranga

P. 0, BOX 1,205
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QUOTATIONS DURING THK WKFR CLOSING JUNE 21th, 1802, WARR
AS FOLLOWS:
(MHLID. BY PERMISHION, PROM THE PHIURES GIVEN DALY N THE JORRAR
B0 CLMMERNEIO) Higheat
& Last Nate
WAXINUS AND MiNINUN of last
DANK OOUNTER DAAWING RATES

oLOMING

QOYRRNMRNT R
90 ¢/ 810HT SURTIAN
Apolices (leraend by
Paris Portagal Turronoy, « » . ; misgoon| assqon0| 8134000
réin réin /e i {oternal Vioan 1505,

8o/ Qurrency

bearar . 3555000 8030007 8353000
Da 1897, 4 0/p Cuee

- .z H roney hearer o o 003000] 1:0003000] 1000,
Saturlay e S0y do doorder . + « . ] e X o
301 ?‘e.? llu:n‘tll burlor. 24 3;8 0“5 g;‘w

; — L ' 31 a Feactions order, 58000 35000

Monday ¢ EL Hindo Jansies Mune
, olpal luinn,honrer h }3?324&0 :i%g%g }.’.)soon
. - do do ardor o o o o 355000 500 : 523500
Tuentay (Holiday), 21 ~ - - Stn\z; m"uio o Jne wog0)| 3og0o] 2003000
noiro Lonne o 4 0 300 3 k Ma;
WodnoRiay — AR LR LT 803 Stute at Minas Gee d
[T 51 vaos LOAN 4 o o o 003000 7003000 058300 Juze

3
Thuradny — ‘hua/ N ﬁ;'. HANKN

11y, 801 Republlea . « . ¢ 344500] 3530001  343500|June

Friday 11197, 518 Commereial « . + o ¥5330 0 95&“" U5000] 953000, »
Rural & Hypotho-
cario, 1.t sorio 205000] 203300 203000] 30§00
AVELARY. « o o 11 97/4, 803 Lavourn & Com-
04 seas 11 348 510 Mereios o o oo 64<000]  613000] 6130001 633000
Commoreio, « « + o 1125000f 1125000 1123)00] 1123000

FICIAL RATES R“"w“{\?,\‘;, Tram-

8, Christovio Tr'y. A 073000| 73000 973000 1003000 June
Minas do 5. Joro-
80 d/s SIGHT ronymoe Ry . .. 163000 463000 163000 1630 0
Sorocabana-Ituana 182000] 453001 18000 15009

do do 2) 0/u v 3500 3:000 3;U00 23000

London | Parls [Hamb, |Gonden | Parls | Hamb.
rdis | réis . | rdis | rdis

INSURANCE
Argos Fluminonso . 380:000] 3803000 3303000] 3813000 June

Saturday — o i 0811181 /g, 085
Monday — o . - 118474, 3| 983 CorroN MILLs

Tuesdoy (Iloliday), 2 — —_ - Brazil Industrial. . 4653000 1653000( 4033000 1703000 June
- Nacional do Liuho. 203000 485500 103000}  215000f »
‘Wednesday — .« « 1113y, 006 1440 /g4 1.000 p S. Pedro ao Alcan- . .

ara . o o 0 0e s by 4303000{ 1303000 1303000| 1255000| May
Tharsday — . - 2611 37, | 811 2.002]4443/¢,|  S15| 1,006

Friday [N RR CL7Z73 I BT & S UL YA 3| 098 i MISCELLANEOUS

Methoramentos no
l— Brazil . « « o o«

Average, « . o o 1002111877g, 802 QWY 1183 /76,1 80 0995 4177 Cantaroira & VY. )
do. s v v e . A00t[18107g,|  SL4 1.034|11 /gy 1.059 0] 4444 Fluminense. + .+ . 602000|  G0Z000| 6030001 GU3000|May
Tuz Stearica. + + 2)03000] 2003000 2002000] 200§000|Junc

10750|  1ugpoo| 10300} 143000 June

Extremes during the week ending Jane 27th, were 11 e de—
42 1], d. for 90 d/s Bank paper and Ll 28/, d—421fy d [or private. DEBENTURES

Fhe average Bank 90 d/s counter drawing rale for the week
comes out at 41 27/, d., the corresponding sight rate being
44 28[,, d. against 11 b4/, d. the average sight rate of thy Camara 7 i{‘?"d'in'l Botanico
Syndical. e Ty 150 1903000| 193000| 4933000 198 000{ »

The average depreciation for the weel, calculated on the basis Empreza  Viagiio . 374 103000]  103000| 103000 103000] » 20
of the Banks sight rate, is 56.56 % and the premium en gold Malhoramentos . . .
120.19 % ngainat 56.48 % and 120 80 o/o lash week. At these rafes: &, Paulo 150|  105300u| 1033000] 1053000| 4003000)May 45
1£ was worth 203371 against 203425 last week.
i ghilling 18018 . 18024 'y

PENLI 3

1 Frane o0 Ath » ” BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE
1“&”& Dollar . ; 99 " ” o DURING THE WEEK ENpING JUNm 27th, 1902
4 20000 coin. . . 55835 » :v

Sorocahana -Itnana
X 15,201 423000]  428000| 423300 41%000(June 14

Desoription 3ales Highest Lowest

SUNDRY QUOTATIONS

1902 - 4901
June 25| June 26 June 28 Government Securities

Bank of Kngland Rate 3 % 3 % - 3 % : [unicipality Santos . « . « « ‘ 763000 763000
Open markeb rate. . . 2 190, 2 Vg9 % 28 % . Munioipality ° ; i
Bxchange on London:
Paris. . o . .. ... 2548 14]25.18
Brussels . o o . o » o 20.22 25.22 %
Berlin . . .« .+ . ... 20.46%}20.46 &
Genoa . . « . 25.52 25,50
Madrid ., . . .| 34,30 34,50
Lisbon. . . S 4280142 e
' 4,87% 1 4.87 [
Premium on gold:

Buenos-Aires. . . . .| 131.10 %] 130.90 %

ggggﬁ Banks 1 i
g?ggé S. Paulo. « s v o v wwe wwl oo © 983000 | 98§ooo’
gg'in;’é' Railways o , s S
4.85% Paulist « v v oe e 10 - 2433000 | . 2953000

et

135.50 % " R e Rt
London' Quotations.: ’ Mortgage Bonds - b P
555000, 54$000 .

Apolices 1879, 4 % % % % I
1889, 4.y | TR | TL Y %

i »  1895,5 %.. 86 % % |86 %
Funding loan, 5.% . .| 98 % % 98 o
West. Minns, 5% . .| S ¥% |83 % %

Banco C. R.dde SaPaulo 89/o. 753000

0 0 69fq: T ke 3 o
‘Banco Unido de. S.. Paulo. .?. 091 3000 |-, 3000 .
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Thehusiness dane on the 8Io Paulo Stock Exchange smounted

to Re. 98:518§, distributed as follows : ;
QGovernmeni Socuritieds ¢ + » « ¢ o 10:
mnks‘mm..--......- 41
Rallway Shavea. « o« o ¢ 0 ¢ 0 s 2
Moﬂgﬂlﬂ Boudl PRI B S 20:“
154N
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COFFEE MERCHANTS - SMYRNA
Agonts nll over the principal places of Turkey, Egypt

and Persia,
Correspondonce snolliotted.

Goffee  FHlarhet

COFFEE ENTRIES
YOR THK WEKK ENDINO

VOR TR CROP TO
June 27 | June 20 | June ¥8
[C.U) 1902 1wWe T

June 97 | June 25
1002 1004

Ko

By Contenl Riyo. o oo ARGl 40,130] 60,800, 4,013,743 2,210,055
» Mallioramentos Ry . A L 7!0‘ 1,442 21,520
» Livo polilinn l{;}y:

o

Per T'rapiche por 9,048 HUi7 6,700] 2 4gT[ 203,770
S Borey o . v s '3t et oot} aneat
» Pharoux .o, o0 4 — hA] 24,08 39,513
Constwise, discharged, . 103 6,59 oy oyl 148,800

Totade o o o o s s 33,401 DY, 20 69,011] 4,085,950 2,520,851
Transturred from  Rio to

Nictheroy,. o o « 4 o s 3,0 1,837 1,022 80,210| 101,730

Net Mntels ab Rin, o o] 30,83 52,384 67,00 4,374,743 2,125,181

Coastwise, in transit, + . 2,1.00 3,000 2,000, 321,054 109,350
Nicthoray from Rie & : ) e
Loopnidina Ry « .. 3,134 1,907 3,081 433,7020 154,070

Total Lio inclnding Ni-

ctheroy & transit, o . 56,024 07,301 72,120] 5,343,300, 2,0+8,547
BARTOS, « o o ¢ o 0 v o+ 87,351 81,13 §7,200) 1, 125,000) 7,074,148

Total Rio & Santos . . . 148,375 188,474 13’.’,325[13,465,05J}iO,‘JGl,G’)S

The coast arrivals for the week ending June 27th wera from :
S. Jofio da Barra. « . o . 0 oos e o oo 2,000 bags
153

VIChOrIf. « o o v o 0 v o 0 sy w a0 oa s »
. 2,153 bags

The tobal entries by the differant S. Paulo Railways for the Grop
to June 27th, were as follows s — .

Past Per Total at Total ab

by
Jundialy s:;?f%g;::.: §. Paulo  Santos o %‘anlo

1904/1002 7,012,479 2,211,004 10,123,483 10,126,650 nil
1900/ 1001 5,844,659 2,076,899 7,921,558 7,973,148 nil

Total, v o o v v 0 o o v

Remaining

Entries at Rio and Santos during the week ending June 27th
were 143,375 bags compored with 138,474 the week hefore and 139,325
the covresponding weelk of last year..Aggregate entries at hoth ports
ou lhat date reached 15,465,040 bags aguinst 10,961,695 bags on same
date of lasl year. .

Shipments * ( embarques ) amounted to 182,020 bags acainst
158,044 the previous week and 140,045 the corresponding week of
past year '

' siales were 122,000 bags, 163,000 and 154,000 respectively for the
lhvee weeks under review

Stock have again declined and amount now to 1,369,518 bags
against 1.390,981 bags the preceding week and 592,571 hags on same
date of past yoar, '

The F. 0. B. value of coffee sailed during thr week comes out

at £ 186,130, compared with &£ 216,245 the previous week - The
amount of aggregatesailings for the crop to dale is £ 23,320,158
compared with £ ‘19,791,90§ for the same period of last crop.

——m

From the Boletim da Agricultwrs for the month of May, just to

hand, we extract the following :
METEOROLOGICAL OBSERVATIONS
"{st District ( Taubat

$:2001. 3, relative, humidity 76 %.
ict ((Campinas) N. winds predominated contrary to
winds ; 'rainfall 0.0 mm- againgt the nomal 68.2 mm ;
averaged 705,7 and the medium temperature was

9 v Lo o

8) N. E. winds pi-edominabed contrary to-
the mormal S. winds: rainfall 0,6 mm against the normal 46.6 mm; °
. barometric. pressure  averaged 714,6, and the medium temperature

3rd Distriat (Riveirdo Proto) E. winds predominated ; rain-
fall 11,5 ;mm ; barometrio pessure averaged 717,90 and the medinm
temperature was {0°2: relative humidng 700/, °

4th Distriot (8. Carlos do Pinfat) NE, winds predomina.
ted ; rainfall 20 mm ngainet 17 mm Jast year; barometric petsure
“ﬁn'ﬁ'% ?;6.9 and the medium temperaiure was 1893 ; relative hu~
m as

B{h District ( Botueati) E. winds predominated ; rainfall rae
gistored 14.5 mm agminst the nermal 46.3 mm ; barometrie Ure
Mﬁ?"é‘a 'i‘?;l.a and the medium temperature was £3°3 ; relative hu-
m y & e

6th District (Sanzos) N. winds predominated: vainfall rogise
tered 19,0 mm ngalnst the normal 153.3 mmi barometrie posiuia
l\'itlrix:xvéio 7;(/'2.7 and the medium lemparatire was 2201 ; relative hue
m 0.

'yhe Invpoctor of the {at Distrler roports the dguthorlng of the
now Cofles  arop well nhead, and estimntos the yleld nt nbout 30 !,
of the crap Just ended : wenther hus boon warm und dry.

(nformation supplisd by the Inspeotor of the 2nd District states that
plantern are buily proparing their plantutions and teprcivos fov thoe
mmlbllloneomenl of the crop ¢ weutlior has been dry throughout the
month,

The Inspector of the 3rd Diatrict informs that the ploking of the
now ooftee had heen commenced on o fow plantatlons, and that vory fow
coffeo plots liave Leen abandoned. The colleo crisis is causing the
moal serious apprehonsions in the district : planters have avrlved a
the conclusion that n co pevative nchion ia of utmost wrgency and
conporulive sociotioe avo now being formed in the municipal distelets of
8. Jodo, [Peanen, Batuloes, ote.

Informations supplied by the Inspector of the .th diatrict
aro a8 follows ¢ = There las been almost no rain durlog th,
month, and that has facilitated all work preliminavy to pickingt
which was commenced in some places at the end of the month, bu,
in uot likely to generalise before the middle of Juno, more or lezsy
The erop just ending in a lilkle above of what had boen ealeulate
(10,001,000 bugs) eonsideving the qua iy aleady enterod plus tie
remaining atock which I estimate at aboub 200,000 baus for this diz-
tmet. Now Uhat the berries are ina more advaneed alate of maturity,
with still a considerahly quantity of green feuib principally on L
mididle and lower parts ol the trees (ufus), ilis possible to maka an
estimate lor the 100278 erop which, I think, will be 1,104,000 bags in
this disteict,

This unovenness in the ripening will, at the beginning of the
crop, projudice the guality of coilee; hut the following product will
he good and give a Dhetter roturn, The present condition of eotlee
treca, with regard to the future flowering, may be congidered fairly
goud ; in Sao Carles some dropping-off of leaves has been noticed.,
owing to the strong winds of the present period.

The Inspector of the Bth- District supplies the following infor-
mation —

There is little to be added regarding colfec ; the trees present
still o leafy nppearance, promising asmall crop, Opinions on the
protable outpib vary anil impossible to determine to a certain-~
ty ; the genoral cstimate, however, is thab it will be one half of the
crop jusi teminabing. In some pavts, it will not be over a third, as
for insbance at 5. Manuel do Paraiso j but in others like Pivacicala,
it will come vevy near the passed crop. Now that Planters are hegin-
ning to pick isthe lime to remind them to oxercise the grentest care
in prepaving their produet, in order to enable them to obtain a better
quotation in foreizn markels, in view of the abrmdance of coflee.

The future of the coflen eultuve is causing a great deal of unea~-
siness and anxieby bo our planters, aud various are the measures pro-
posed to find a =olution of the present crisis : planters however, have to
carry out bub three things, vizi Nut to incrense the planting of trees, to
avoid any further incrense of the production ; to prepare their coflees
with the utmost care, from the first to the last'; a perfoct separation
of the typesto avoid any further manipulation and to reduce tho
cost of production by the elimination of manual laboue and introduc-
tion of collee machinery where and whenever possible,

Crop estimates.— In addilion to the figures given in our N. 22

_of 3rd June, the following list has heen received to {6th June:

DISTRIVES BAGS
Transport from our last. « .« . . . . . 9,373,796
Bom SUCESEO, « + o o s s 0 1 o 1 v 8 v o vvy 37
Fapirvito Santo do Turve . o v o v v v o v v w e 8,000
Mogy fdas Cruzes . . o« v v o0 v o s e e 250
Cas Branea., « « v « o v o 8 a4 v v v v 0w 0 e 57,500
Santa Ritn do Paraiso. « v v v v v v v e e v e 35,000
Silveiras. « + « . . . P 37,500
Total, - . . . e e e e e e 9512420
f———r—eansmr

The figures for 6 distriets are still outstanding.

' THE COFFEE MARKET

Trom the last and very interesting report of Dr. Antonio Can-
dido Rodrigues, Secretary of Agriculture of the Slate of §. Paulo,
we take the following:—

« The year 1901 opened with a visible supply of 7,463,500 bags
in the markets ot the world against 6,963,000 hags on Jan. {, 150U.
The receipty in the markets of Europe and the United States of
Amearica amounted last year to 15,129,416 bags against 14,017,366
in the previcus year. . X

«To these large receipts Santos contributed last year 9,644,529
bags, of which 9,160,243 were produced in this State and 484,286 in
that of Minas Geraes according to motes of eniry abt the Santos
ravenue office. ‘ o

« The receipts in the Santos market amounted to 2,561,645 bags
in the 1st half-year and to 7,040,398 in the 2nd half-year, makin;i a
“total of 9,602,043 hags against 6,508,710 in 1900, “of which 1,106,111,
belouy to the first half-year and 5,402,599 to_the second. The Santos
crop for the year 1001-1902 -has heen estimated: at from 9 % to
" 10 millions of bags against about 8,000,000 in the year 1000-1901. -

"« These factors certainly . could not be expected: to. improve the
markel. - L : & g :
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« Tho average price during the year,
soment of o Sanlot vevenue oftioe, was 44970 per 10 kilos againsi
<500 in 1000, or, at the average rate of exchange for the year,
leduedd, against £ 0-50-0d4 in 1000. Yel, tha valua of the collee
exparted thows a considerable incroass, due solely to the oxtraor
dinary_quantity, the fgures being £ 13,002,310° in 1001 agalnst

£ 10,172,357 iu the previous year,

« The prospeots for the prosent year Are not auch na to warrant
a hope (or nny marked improvement in prices in comparison with
lasl year, even though we take Inlo considoration the influence of the
protatle lightness of the ero for the year 1902-1003, which, in
consedquence of the long drouth during Taat year and of the state of
evhanstion In which two heavy crops hiave left the trees In the most
ppg:)l&m&%abadlnrlou. will not, as is genorally admitted, oxceed
1,000, 0

« The vlsl‘blo supply In the markels of the world amointed on
{lie et of last Junuary to 10,050,168 hugs, The receipts from ail
eources in the European and Amerlean markets may he eatimated
for the yenr 1002 at about 14,300,000 bags, Consequently the
available supply for the present year will amount ta about 23,000,
buga agaluae a_consumption that will not exceed 15,000,000 so that
the visible su&aly In nll the marketa of the world may be eatimated
for Jan, 1, 1003, at still about 10,000,000 bags,

« It 1s indisputable that, in spile of our oxtraordinary productive
capacity, we are extremely wenk in tho collee market, the present
organization of the coilee leade placing us entively at the meroy of
spoculators, wlio, t\\'nillug \lemselves of the wido margin of profit in
their transactions, are a la, with perfect securily, to maintain their
control ovor prices, to whioh we are obliged to submlit, even though
whab wa receive for onr coflee is searcely sufllcient to cover the cost
of production. But, if this I teue, it is no Jess Lrie that our weak-
ness has rvesutted from our own conduct. The laws that regulate
production and sonsumption can nok be violated with impunity
Whenever there is an squilibvium between production and consumg-
tion, a just remuneration fur the labor and capital employed hy the
producer is perfectly gunranteed, and, if consumption exceads produc-
tion, the producer oan evon control prices and obtain a larger profit
than thab to which he is justly entitled. And, conversely, the excess
ol pradvetion over consumption necessarily weakens the producer in
the market, the degres of his weakness being in proportion to the
amount of the excess.

« Bror since the crop of 1806-07 the existence of over production
Tas been ovidont, and each succeeding year has contributed more and
more to emphasize thia fact. The acoompanying dlagrams, prepared
by the 3vd section of this department with figures taken from E, Laneu-
ville's recent statistical work on collac, show that the excess eman=
ales exclusively from S, Paule.

« In Bmziflthe nnnunl})l‘oduction, which in the crop years embra=
ced in the peried from July 1, 1830, to June 30, 1883, average
5,000,000 bags, rose in the period from July 1, 1895, to June 30,
1900, to an average of 8,690,000 bags, while in Africa 1§ rose from
125,000 to 225,000, in Venezuela, Columbia, Mexico and the Antilles
lrom 2,175,000 to 3,325,000, declining in Asia from 2,325,000 to
1,000,000, In the flest heriod the average annual exportatiun of
coffee {rom Santos was 5,755,000 bags and in the gecond period
$,020,000, while the crop for 1001-1902 is estimated at 9,500,000
bags for Santos, 13,125,000 for all Brazil and 16,125,000 for all coffoe~
producing connlries. These figures undoubtedly demonstrated our
wondsrful coffee-producing capacity.

« Tho statistical daa ovganized by the third gection of this de-
partment from the repovts of the municipal agricultural commissions
and agronomic inspectors are still more striking, We have In the
whole Stato 659,960,000 coffee trees of all ages, ocenpying an aved
of 300,446 alqueires, On the plantations in cultivation there are
302,415 alqueires of land available for the planting of new trees. T}ns
means bhot without going beyond the populous diskricts, supplied
with the best means ol transportation, we have sufficient land
available to produce more than twice the quantity of coffee that we
are now producing. .

« It would be madness, however, to continue to extend our coffee
fields. It is necessary to stop and to remain stationary for a consi-
devable while, if we wish to avoid jeopardizing the extremely advan-
fageous position in which cofles culture in this State is placed by
natural cireumstances. 1b is necessary for us to be warned by our
present oxperience. We have been constantly enlarging our coflee
fiolds without stopping to enquire whether consumption warrants
enlargement to the extent to which we have carried it.

«Statistical data show, that, while we have thus developed our
productive capacity, consumption has decveased in England and in
Belgium, has been stationary in other countries, such as Italy and
Switzerland, and has increased very slowly in Germdny, France,
Ausiria and Holland. Only in the United States of Amorica has
there heen any marked increase in consumption. which, having ave-
raged 3,500,000 bags per annum in the period of 188185, rose to
an average of 5,500,000 bags in that of 1896—1900. .

“ Wa have have done nothing whatever t0 enlarge consumpbion,
which has heen left altogether to chance. The increase thab is obser-
ved is due to factors entirely foreign to our intervention. .

"« Tt hehooves us, then, to adopt a more prudent. and sagacious
oeneral government and the
governments of the States interested in ihe quesiion there should be
organized and executed & systematic plan  con:
sumption in countries in which it is stationary and for promoting it
in countries in which at present coffee is not consumed . .

« But in the first place it is indispensable to insist tenaciously,
Tor the sake of direct and -immediate results, on thé policy 'adopled by

the federal government for removing ov diminishing, by means of
; th which in certail - countries

according lo the apprals

sumption. )
increass in consumption, it is necessary,
planting of coffee trees.’ = ] :
“ Tiet us remember that the. frees. that we
us-to ‘export an average ‘of about 8,000,000 bags
added. to. about 7,000,000. . bags: from all other _source

1 répeat,

now. have enable

_we now have, [t ls thus

.to .suspend ‘the ‘|-

per-annum, which -
g makes an

average supply of 15,000,(00 bage per annum during the next four
?o that next
m

or fives years.

“The present rate of consumpilon leads us
ear the enormous stocks acoumulated will n
ho state of the market will improve,
prospect of batter times.

o Until
tariTs and other resulls
increase in oconsumption,

to ho
to d

contribute,

“ In the work of promotin
shonld Lo taken to ascertain why
covtain countries, as has been the case,
Bolglum. :

“ For dolng this there is only one way that seoms
really efficncious,
emisanries instructed to proceed,

careful nnd judiclous investigation, The money employ

purpose will be exceedingly well spent, for even though our com-
consumption, they

misslonors do not at once succeed in enlargin
will bo able to furnish us correct information that will

with all the circumstances of the markels of those countrles. "

S
SALES OF OOFFEE
FOR THE WEKK ENVINO
June 27/1902 June 21/1908

offering to producers the

theso times shall have arrived and until more favorable -
of our efforis shall have nacgelorated the
Jet us limit our action to tha trees that
that planters should employ the
their disposal and it is to promote this that the government should

the enlargement spoecial pains
consumption has deareased in
for insiance, in Kngland and

and that is to send to those countries competent
on acoount of tha Stats,

inish and

means at

to us to he

to o
ed for this

aoquaint us

June 23/1004

Rio o« o« 34,000 41,000 47,000
Santos . . 88,000 122,000 107,000
Total . « 122,000 163,000 131,000
MANIFESTS OF COFFEE
galled during the week ending June 27th, 1902
RIO DE JANEIRO
DATE | NAME OF VRBSKL DESTINATION SHIPPRRS pAGH | TOTAL
June
8 |tonstant. . o o .|Port Elizabsth. .|Novton, Mogaw &
Co, Ttde , o o o] o o ] 5,400
91 |Corrientes . . o ojHamburg o ¢ o - do 1,000
» do do Riche Riemor & Co.| 8i5
» do do Karl Krische . . . .| 832
» do do Gustav Trinks Co. « 315
» do do Ornstein & Co. + o o] R3U
» do do Sundey « » 0 0 o . o 425
» do Rotterdam. . . .|%ich. Riemer & Co. 125 3,522
o9 |Danbe. o . + . .|Buenos Aires. . .|Ed. Ashworth & Co.| 1,203
» do do Karl Krische . o + .| 424
» do do Norton, Megaw & Co
» Ltd oo v s e no o] 32
» do do Theodor Wille & Co.| 100
» do do C. W, Gross & Co . 50
» do do Gustav Trinks & Co. 46
» do do Sundry o v w e 00 of 200
» do Monteviddo « + ,|Pinto & C. . . o 230
» do do John Moore & C. » . 400!
do do Sundry « v v b oe s 105) 2,843
24 |Bellaura . « « « «|Now York. . .. Hard,Rand & Co. .| 4,000
» do do ~13.W. Dosne & Co.| 1,543
» do do Ornstein & Co. + +| 1,500
» do do Ed. Johnston & Co .| 1,000
» do do W. It Mc, Laughlin
& Cov vv v . .| s00] 8,543
w Ttapacy. « « « ¢ o Porto Alegre. . o|Sundry ¢ oo v v vt 1,761
» do Polotas + s v o do 400
» do Rio Grande . » . do 225] 2,3
» |Plancte . » . » «|Pernambuco . . . Pinto & Cou. » + . o 730
» do do Ornstein & Co. + .« & 15
» do Pard o » » v. o o|Dinto & Coe o oo 580
» do do Ornstein & Co. .+ » 150
» do do Sundrey « o oo 05 e s 150
» do Mandos . o o . .|Gustayus Gudgeon&C 45
» do do John Mooro &C. . 30
» do do Ornstein & Co. + « . 25
» do do Sundry « . v o0 L. e 332
» do Maranhdo . . . o|Pinto & Cee o .o | 145
» do do Sundry « oo o e . &0
» do Maceide .40 e ° 20| 2,322
9% |Thames. < « « « .|Port Elizabeth. . P.S. Nicolson & Co.| 1,300
» London opt. » . .|J. W. Doane & Co. 750/
» do Fast London. . .jHard, Rand & Co. .| 600
» do do Gustay Trinks & Co| 500
» do do Norton, Megaw &
Co. Tade « v e o o] 450 _
» do do P.8. Nicolson & Co.| - 250] 4,050
25 |France. . . » « «|Marscilles opb. « Ornstein & Co. » + o] 500
» do do J. W. Doane & Co. 375
» do do Rich. Riemer & Co. 125
» do do Sundry « o o o o0 oo o) 1,875
» do Marseilles + + « . do 657
» do Constantinople, - |Gustav Trinks & Co. 1,375
» do Algiors. . o 4o . do 500
» de do APinto & Co. v v + & 250
» do Philippevilles . «{Rich. Riemer & Co. 375
> do Trebizond AGustav Trinks & Co.j. - 123 -
» do Mostaganem., ., . do © 125
» do SmyEna o s o+ s fSURdryi. o eie oL
» do Metelin & . o0 s L do . - J
» do Salonica. . .IRich, Riemer & Co.
» do Oran. .« s e o] L '
c» ATupy. « o o o o o|MossOré. . . o Sundry o o ’
: - i Total
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Loaded Embnquoo) for
Awoek iond:” Jm:n ..., 530
ximate Local consum)
'3?': for the wnk?o. . ‘p'- 1,500 4,80

Sroek INRiooN JuNKEBT, « ¢ « o v s 0 b0 E’?".@
APLOAT

Bock on June 204 .« v s 00 v 2,464
Hlaura. « o« « v N “ﬂl‘hfus%' "“"f o A Loaded during the week '

NAME OF YEASEL SHIFPRRN

|
i

"y
2

[N EEE L NN R P

‘s'l.nr\‘t:mon &Cou s o ending June 27:

The [ills Bros Gne o] 8,0 From Rio. o o v o o
;. W, D:_ul\:l lf‘f&o Prom Nicthoroy, + «
#rratini y

favcronge & (0s » of 11" Intranslb, « « ¢ 5 o
Ko Jo?‘m:tou &‘Lo. of 4 Sailed " duel b »
Rove & Knowles « ailed as per manilests during the

Carl Hellwig & Co o| 8 woek ending June 27, . . . . . 018

Holwortby,Ellis& Co.

N Q h: Co. 141 Sroox avroat 18 Rio Hannoun on Junk 27, . . 24,1
J . T,
d, ““p ‘)nnm\o& ‘o, W0 HILTHNRO Y
mrrmum-lmlu\\ &l'e Stook on June 20 « « ¢ 0 0 0 o 3.943
2. Johuuton & Co..f & Entries during the week ending

Sundey o o o
Smyran. o 12l Julmwlon&(.o June 27, v v e e n e 3,14

do Nosvtti & Cide o o R ¥ 7,192
do Gienon 4 o SUNAEY o 0 0080 ; Londed durng the weok ending

Ville de N, Nieolas|Havee o . Carl Hellwig & Co. . ‘ June 27 . . v v e e v 0 s e —
do do Matherson & Co , .| 4,8 Srook at Nictugroy o8 Juve 27. . . . . &

53,
2

(LA AR N R B

do do Prado, Chaves & Co.| 34,3
do do layn & Rovenhaim ,
do do A, ‘Trommel & Co. .
do do \\. Botel oy, o4y
do do Theodor Wille & Co.,
do do Krische & Ca, v o o
do da A, Nehirmer Co.
do ilo Sundey o 000 v e e

STOCK IN 18T AND 2ND HANDS AND AFLOAT, IN=
oLUDING THOSK AT Nioturnov on Jone 27 .

SANTOS

21,200 Stook oN Jung 20., . . ‘e 052,584
! Tatries during the week andlng
Yoorsorg « .« v |Now York 1. Johnston & Co. o . . .| 6,250 June 27 ¢ v« v e v s e e 0 e 87,351
Tuctanai . Ut\lllhm'ff'- . ‘\1““‘(“|°" \:‘“’l“ &I(t?. "'8;';8 1,039,935
i1 [ o Gopp 0 RN .
‘(lg :lu lleux‘\ l{\‘nuyw Ca, | 3,000 Londed during the week ending 12
do do Ilmn & Rosonheim :‘,.-80 June 27 ¢ . ¢ o o v 0w e e __(3_(‘30
do ao Botel & Co, . .| 2502
do o ‘\. " wehiemor & Co | 157 StocK IN Santos oN JUNERT . . o . 4 e 913 15
do do Carl Iellwig & co.f 1,02 Stock Iv R1o aNp Santos ov June 27rm, 1902 1, 1,360,513
do 1}0 i\. 'l‘l'lmmknoé & Co, . {,;-gh o B0 po 20TH, ., i
do do Krische & Co, o o of 1,00 ) ok
do do E. .lohns‘tou & Co. . 1::575 o bo po 28, 1901 59“'"’7"
do do W, Doane & (o ,| 1,000 -
do do Qumh'v e 0 FOREIGN STOCKS

- o tioreoiine '11\‘1‘1'3,?\“{01\.02 June 2171902 June 14/1002 Juuesge(gagi

do Coponhiagen . . .|Theodor Willo & Co. : United States Ports. . . . 2,089,000 1,966,000

do do 15, Johnston & Ca. .| 8 < 3 - ST 2,043,000 2 % 9 000 1,03.,000
do do N. Gopp & Co. Lid.| 250

<:o gu Hard, l1<n{1d & Qov .l 42 Both. . .... 5,082,000 4,935,000 2,336,000
o Yonorids” Nossnls & €0 or Deliveries. . . . . - 78,000 73,000 94,000
da do 1\: 'Gapl; & Co. Lidy| 2 Visible Supply M‘ Umted

do do Jo W, Doane & Col 250 States Ports, . . . .. . 2,571,000 2,586,000 1,257,000
do no Prado, Chaves & C.| 20| 32,95t

Tolal, v o o] 4+ 4] 93,047 VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

b
""'.'."‘.ﬁ

2,510

4
o

»
»
»
»
»
»
»
»
»
»
»
»
»
»
»
»
»
»
»
»
»
»

THR COFFEE SAILED DURING THE WEEK ENDING JUNE 27th, was

QONSIGNED TO THE FOLLOWING DESTINATIONS Woek ending

R
unrrap|t UROPE & RIVER orugrl Torar | crop 1 n Crop To June 27

TRReYC PAPE 7 : 2
STATES M:i’;;’ii, COAST | o apg | “APE| porTs|rOR wEK|TO DATR June 27| June 20 June 27| June 20

Rio o vv.o| 8,513 11,058 5,508 2,843:8,700 36,048] 5,034,655 Bags | Bags
Sxntos, o « o | 35,148 07,505 — | — l — 1 — | 98,657 9,619,560

Total 4001/1902] 46,655 Gs 5 2,343!8,700 133,205)14, 654,248 )
do 190074904 77,920 2 330 4,777‘i.a,625 181,624{10,055, 866 Rio, - o v 81,140 60,933} 42,612| 92,442) 4,349,008 7,208,601

|
Santns, . . « 4 96,647| 105,179 148,518| 153,302 9,647,408|46,412,557
COFFEE LOADED (EMBARQUES)

DURING THE WEEK ENDING

Total 1901/1902. 127,737| 475,412} 186,130| 246,245]13,900,501 |23,324,158

FOR THE CROP TO
1902 1902 1901 . de 1800/1901. , 120,594 170,655{ 108,501 262,893110,374,184]19,791,003
June 27 | June 20) June 28 1902 1001

June 27 | June 28

Ri0, oo o v oo o v oo .| 53,880 43,410] 67,360] 4,317,403 2,658,385 RIO0O MARKET REFORT

i - 0 3,00 I
H;C::‘:K:i)t: e A %iggo %g(‘)igg }33,::%8 : COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES

Totel To tncluding N 4 3 5 ’ Pricos hotweon New York
theroy & transit. . . « :(1:1_,3|39 47,4}0 ) 4,979,827) 2,917,395 PATE Bxtromos Commissurios Shippers® Ontions-Sopt
SBNLOS « o o - 0 0o o v o os | 126,000 111,534 9 ai2 261] 7,821,897 90 d{iq g]““k o Lsnrid Prices g’losin" o“p .
Juneo ate s A
Total Rio & Sautos . « + .| 152,.20| 158,054 140,085 |14 ,491,583|10,739,202 @ @ day provious

- . ) Min.... . 63100 5 o5
LOGAL b’TOCK b Monday...coennns Blygay’ 3o 1750 63200 6%200 5,05

(BROKERS’ ATOCKS) . .
Juno 27002 Juoe 2/1902  Juno 28/4004 | Tuesday..... e.. 24{NOe: - 5.00

Max...
RiG . « ¢ o v o o s 650,688 652,536 247,314

Samtos, o o e e oo STLIT0 809,170 7490 | wotnosday en. 251 18 3 | : o | am

' .. ... 1,525,338 1,554,706 . . 304 ’ v Ii
[‘otva. . . oh! . 684,80 Thursdayieeeess. 20 R{E“_ i

Min..ve
[ Max...

.took .on. June 20. ...........431983 _
Entries: for week: endmg June 27: . v 4 e . . . 50,840 SAHrdRy.sev.ves 23”1!\\4[:;.”

152,825

4,95

QUR OWN STOCKS.. S
RIO - - Friday.ees.ereas &7
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ARRIVALS AT THE PORT OF BANTOS Rritish Veronioa « oo gevoeconn 1,003
onih. 1902 ‘\!ﬂ"l“‘ C".[‘ihi..'......... g%
DURING T& . WanK ¥NDING JuNe 21th, Norweglan Car ch et et e
do Poscidome « + o « s s s 00 0 0 1)
Yons Total o « & 5,000
DAY [Namu op vRwwi]|  rhae e nios FRoM —
FOREIGN SAILING VESSELS IN SANTO8 HARBOUR

2] Irls Heaailian 8 8 #0310 do Janelro ox JUNE 21th, 1002
June U‘ .'\#ub) llruj.uh 30 ) }'3;3 Kou:il: Tons
NE J [i] .
5: le‘l,;:t‘uupr‘"“ l-'rancnll do £,063{ Buonun Alros Amerioan  F. 8, Hawpihive . . . v v s e
¥]ian fieasilian | Schoanor 57| P'aranagni Danish D 1 L I I 283
Y Nibirty Giorman (N, N, 2,181 Hambuig i
¥8! Lusa Neasilelra Meazilian Nehooner 49 l_lnjnln Totale « « o 1,273

9 2, ¢, Andrade do do su0{Gunratiba —

i B 'osta do do {onfTijueas
¥, Marajd o 8, N, (i Perunmbues
i B France Freneh do 2,101 |ltnonas Ales THE FREIGHT MARKETS
98| Thawey Beitish 3» .gl,‘;% ‘litls‘\;vl:;)l\;lllt)

L 55: 'j'.',f'ff'{"” n.,.-,‘,l.‘,:n o 2,048 It (itamlo da Sl British Varket,—Charlering has bren upon n very small saale
b w3l Canaranca Hensllan Sehsonor 30 Lagnna sinoo the last veport, which can be nocountad fur by nwnars' atlens
ol Industriot do N, a a0 da . tion having leen direoted towards the great eveat — (he declaratlon
! 23| areia da do 111 Rio do Janeiro of prace, This news, though expected for some few days previously,
i 20| Prud, de Moraest o i i vervool lins heen welcomod by every Beitish shipowner in such a thovough
l 5175 lrl‘::l.;;" Peines 1;.!&(&1:'1 d 174 New Yok manner a8 to glve all commerolul husiness fur bhe time Leing qulite a

B 9! Penisan da do 2,52 do sccondary place. There appears to bo a somewhat divided opi-
! 87| fralpava lirazilian do 707 Porto Alegro nion as to what offuct peace will have on the freight market, We
i are told by many that no benellt will wncerue, but yather the cone
; teary, as the over-supply of tonnnge will be further augmented by

tho releass of tho teansports and the cessation of the Govornment
demand for teamps for tho conveynnen of atoros, horses, hay, ete.,
from this conntry, also the U,S,, Canada, the River Plate, and Fiume
to Snuth Afrien,” No doubt there is aomething in this argument, but
on the other hand it must not be forgntten that this Goverament

SAILINGS FROM THE PORT OF SANTOS

DURING TRK WKKK KNDING JUNE 27th, {102

demand has bean more or less a substibut: for pact of the loss of
TON. trade oceasioned by the war, so that now that the trouble is over
DATR [NAMK OF VXKL  FLAQ wa NAGR voRr trade should speedily develop 1o sich au extent aa to more than
. absorl the transport tonnage which will be released by the termi-
nation of the war.—lairplay, 6 June.
June ¥ ltepacy Brazilian S. 8, 71i[Riods Janelro Argentine Market.—Drazilian ports'are still elosed to Argentine
21 |Camorin do do 1,125 do produce in bags, The Brazilian authorities have now made an ex-
2| Matupan Fronch . do 2,013 Rordenux ception in favour of jerked beef wrapped in hessians shipppd in Uru-
2| Bellanra Britixh do 1,734 Now York guay, the Bales arriving from Argentina still being prohibited, but
22| Thristlodhu do do £,61¢| ~atille River inasmuch as arvivals from Avgenlina are now admitted to freo pra-
2 fossertd lh"l'di‘l)i'm gg "’17,.3 };“‘ﬂ;g",f{‘i’ll_z'sm tique in Brazilian ports provided no bags and no hales wrappad in
o 53.,'.;*”,“ Fronch do 2,151 Masseilles hessians ave carvied, it would appear that the prohibition is simply
2ilVille de S, Ni- . a reprisal 1o the quarantine measures we impose on arvivals from
colas do do 1,185]Havre Brazilian ports. The whole ynarantine question, here and in Brazil,
o8 Thames Reitish do 3,3 WiNouthampton is a comuleto farca and clearly denotes that vital trade interestis
23|, Redolpho  |Brazilian  |Schoonor A7) Tijucas are handled by a parcel of senseless children at hoth ends. — The
20 oncordia do do 50| Ttajahy Times of Avgents 7 16 .
20| Voorsory Duteh Barquo 3 E.;\;; é\"ew 1Ym‘]: " f Avgentina, June {6.
23| e 3 {0rma 8.8 J Joponhagen . .
o e Y I BT Local Markot. The forward ongagements of Coffes during the
o3 ltiareia do do 141 qo week were as follows :
27| Itaipor do do 707 do - . = D
i’; ;,,:’,‘15"1{;1/?7;1 British do 1,735 Bahia Blanca Per 8. 8. ,Qlaw’ full .. . for Antwerp, . . . 500 bags of coftee
23| Glenystiyth do do 1,022| Buenos Alres " " -1?!'”'”‘ s e gy do . a e 500 ,, ,,
27| Vesterlids Norwegian |Barque 836 Syduoy " w  DPremonte. .oy Genoa. . ... 4,000 ,, ,,
" o Duchessa di Ge-
Nnov@. « « « . 4, Marseilles. , . 1,875 ,, . ,,
" o Drdstl . ..., DBordeanx . . . 70 v 4 g
FOREIGN STEAMERS IN RIO DE JANE[{RO HARROUR woow Liguvie . ..., Coquimbo ., , . 100, w
on JuxE 2ith, 1902 : . . do . ... , Punta Arenas. 30, 4w
Tons. " ” do . ... ,, Valpavaiso.. . = 100 ,, ,, o
Austrian ])L‘l(')'ﬁ. P T R Y 1,40[ LK} 1) Danube . . . . 1) Soubhampbon . 500 1} X} "
British Calderon . . v v v v v v v v v v s 2,650 L] 1" do LA S 1] Buenos "\yl'es . 1,68[ ”» " 11}
do Eastern Prince. « o v v o v o0 1,378 noow do . ... , Montevideo . . 205 4, 4 G |
do Tomer v v v v v e e 1,641 o o Cordillere. . .. ,, DBuenos Ayres . 4,750 ,,*,, |
do Skerryvore . v oo o e 2,200 w w - do ... . Mountevidéo . . 100 4 5 b |
do Soldicr Prince « « v v v v v v 0 s 2,029 w o Capri. ... .. ,, New-York. .. 41,050 ,, ,, ., |
do Strabo ., ... ... - 1,273 »w o Cordodba . ... , New Orleans . 3,200 ,, ,, . |
. do Tennyson, « o« v v o v v 0w 2,532
cGerman  Lydin .. ov e 0L e e v e e e e 2,044 -
lo Matnz, o v v v v v ey e e e 2,032 /
do Sthiria, . . . oo o0 2,126 [ ﬁ i :
#3103 i
o il U,
Tolal, v v o o o 0 « 4 s 21,306 Ul W B

Mechanical, Hydraulic, & Electrical Engineers.

FOREIGN STHAMERS IN SANTOS HARBOUR Importers of North American Machinery

on Juxgk 28th, 1902 % f t
' Tona.
British ACCOMAL © v oo v e e e e e s ' 1,593 manu» actures.
c(llo All‘mstm' TR P 1,914 . :
0 Rlackheath o . . o o o v o 0o . 1,719 . . .
do  Boymton . . . ... A N 1 Sole Representatwes in Brazi of
do THounslow. . . . . e e e s 1,860 / .
do Kingstand . . . . . . G ey 1,296 ) .
> do Rossettl, v« . v v Lo v 0w e e 4,120 The CGreneral RBleoctric Corapamy.
French Aquitaine o 0L L PR 1,702 Froltom Yator "WWheol CTio.
do Cordoba v v v v v v v v v v v 1,583 Molnteosh Seymour o Co. )
CGerman  Belgramo. . . v . ow e 4w e . 3,083 Worthington FPumping Engine Co.
do San Nicolas. « « v v o o v 4 v 4 3,041 Peolxham Trucls To.
—_— Magnolia Metal <To. )
Total. . . . 23,540 Baboookk ¢ Viilocox Litd, Boilers oto
FOREIGN SAILING VVESSE]OZ.% IN RIO DE JANEIRO L TR .
‘ HARBOUR - .
R T . :
e g T OUVIDOR,.55 & 57 & CAIXA 954,
. : ’ e ‘ ons. U o SRR ‘
_Ame,x}iqa_'h ; ? 'P’fc'iro b7 P ' ggg RIQ DE J’ANEIRO ; :
: RERNNN 717777 111 S 7 e U )
QT B L Cea 511 Rua Direita 7 & Caixa Q, Sio Paulo
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", Ourrent Coffoe Rates for

Antwarp 1,000 kflcs o
Alexandrin o . o o
Algea Bay . « «

L]
Bremen o s o 8 ¢
Bordeaux, 900 kilos . .
Buenos Ayres per bag, 00 kilos,
gyro“tb. e e e s

nhagen. « ¢ o
cal;: To‘wn. via Engl,
Constantinople . .
Coquimbo, . .
Coreal. . .
Delagon Hay .
East London. . .
Flume., « . « .
Galveston (via N. Orleans)
Genoa 1.000 kilos,

Hamburg. .+ + .
Havro.gOOHIol -

e 4 e

Liverpools . o
London 1.000 kilos

AT NN
Marseilles. 1,000 kilos. . .
o

Montavidéo per bag. 80 ki
Mossel Bay . . + «
Naples. « « o + o ¢
Now York, Liners, . .
N. Orleans . . 4+ «
Odessn, . « o+ « »
Port Natal . . » +
Punta Arenas . . . .
Rosario por bag. 60 kilos
Rotterdam « « + « o
Smyrna . s . e o e
Southampton 1,000 kilos
Taleahuano . . «
Trieate . o
Valparaiso . .
Venice. « -« .

-
PN

P T T I I

.

the Weok ending June 28th

Rio saNTOS
a8/ &b il &5
oo’rm. i ’ *
&2

2)e & 5 %0
23500
23 & 5 o

&by
49 (ros, & 109

24300,

T3 fron & 102
B &EnY

008, & 2L %
43 ¢ fron. & 10 %
B & B ;!o

g &b

57, 8d, & 2 4%
0in. 0, &2 &%
M, w DY

Bie, & B %

45 fron, & 109/,
3% &b

a5 fron, & 10 %
35/ & B %

30/ & 5 %

04 fron,

45 fros, & 100/,

23300

6. 6d, &2 ¢4
48 ¢ fros. & 10%
300 &5

e, £ 5%

67 (ros,

675, 04, & 2% %
608, & 5 % .

33000
35 &5 % 30/~ & 5%
30{- 5 /o

60 frea,
38, & 5%

40 fres, In full
?5;— & H%
ifres & U ofq
f- & B9l

40 fros & 10 %

e, & 5%
.. & 5%

45/ & 5%
45/ & 5%
508. & 5%

FROM OUR CORRESPONDENT

30,652 same period last year.
a recovery of late.

Today’s quotations are!

Usinas . . . 53000 to 53200
Crystal white. . 33800 ” 45200
do yellow., . 2§30C * 23600
Whites 3* hoa . 45000 * 43300
do 3@ reg . 33600 ' 35800
Somenos ., . . . 25700 733000
Clayed, . . . . 2§00 ” 2§300
Bruto Secco . . 25000
- do Melado 13250
Retames. @ 1$100

Shipments during the fortnight hav
to Santos and per 8. 8.

and 46,137
Liverpool.

Cotton.— Eatries for the flrgt hall of this
6,904 bogs against only-2,205 at the &
my last a Tenewed demand spranz up for Portugal 0
bags were sold ab 103500 and later 10$800 and even 115000 was paid
for prompt. coltons.; . but they and also Rio
the price has veceded to
trifling -lots
maund ot least 41§000.

by the factories here
shippers being now

108600 at which Liverpool is ‘a buyer,
have been sold, and holders of larger lots de
The prospect of the growing erop continnes to he favourably reported
on from mosi~ districts and from the Ser

reported as being on the. way.

- Freights — ave flat and noihing .doing.
aré* unaltered at 10/ - Sugar, ¥/ d. Cotton and 17 s. 6 d. Cottonseed,

netive market pr

ease and for

out of the market,

Pernambuco, 18 June, 1902

per 15 kilos on shore
E2d "

”» ’

very scarce
) S
»» » 3 3y

3 s

month

but go far only

i

but cargo is daily becoming scarcer. :

Exchange began to tumble on the
between 11 3/, and 11 1%/, d Bank, and today the latter rate has
be an undercurrent of weakness

remainder of

ruled all day,

the month. *

The weather has been mos

but there seems to :
and generally lower rates are looked for during . the

and of maize and bsans we are promised an abundant yield.

Sugar.— There has been 2 good enquivy from the home markets

from Rio Grande to Pard, with quite o run on some qualities and
holders are very firm whilst an o
of my quotations, whilst the higher
sellers. kniries continue to decr
month have only been 24,640 Dbags of all
Of . Expor

evails at the lower
one represents the views of
firat half of the present
qualities, compared with
t kinds hardly any now
vemain here, which is a pity ag the New York market has had quite

o been 10,066 bags to Rio
Astronomer 4,013 bags to

have been
ame time of last year, After
and about 2,000

tio new coston 1is already

Liverpool liner rates

13th -and has since oscillated

b favourahlé for. the growing crops

ProveE CLINE

Bélimargo & Co; Agents.

Rua do General Camara, 96 -

Post Office Box, 1814~

:\;v I R Gy g, s B R
Télegraphic Address, Princsling. -

Pacific Bteam Navigatlon Company, — The annual general
meeting of (his cemc'mf'u\m held "?a l.’l’mpool. under lb‘o.pn-
sidenoy of Mr. A, W, BHibby, chairman of tha board of directors,
in bis address the ehairman poinled oul thai they had boen able to
maintain their dividend of O per cent, d«{:m the luw level of freights
and the high priee of ecal, The coal Lill for 1001 was £200,000
greater than (hreo goari ago, The cnmpan( carried forward the
:‘ubsl,nnm‘lhhalm&mn {?l.lﬁl. aml‘ ammuged w hlatl! Iou!:;' durin

i year the underewriting account was oredited whih a balance o
L£438,000 afier absolutely ‘emntn'.' their sheet,

Tig acenrniin of the Austrian Lg;{a.yd lor the year 1001 show a net
profit of 1,008,15) Kronen, being 34,483 kronon less than In the
jrevions year, and a divilend of 4 per cont i propased, Ab the
end of last year the feet compreinad &) steamera (161,830 vepister
tons gross ), the twek value «f them Inlnﬁ enterad at 33,000,000
keonen. Nine new boats are now being bullt, The share capital
L-:a.soo.ow kronen, aad tlhera are leans amounting to 41,000,000
nen,

THE HAMBURG-AMERICAN LINE AND THE COMBINE

T; altevations in tho articles of ansociation of the Hamburg-
Ameriean Packet Company, proposed by the Noard of Directors and
the Board of Supervlsion, in view of the recent dovelopmnents of the
teansatlantio shipping trade, wers sanctionol by tho sharelollers at
tho extracilinary general meating held at Hamburgon the 28th May.
The moat importaut alteration made was ths addition of words to
two of the Artieles (11 and 15) making it compulsory that members
of both hoaeds shoulldl he German subjacts and domiciled within the
German Empive, By virtus of an addition to another Article (179,
tho Board of Supervision will in faturo have to appolnt every year a
chatrman and o depuly-chairman * from amongst themselves.”
Lengthy additions have been made to Article {9, fixing the propor-
don of votes required for the settloment of questions placed before
tho shareholdevs. In future, for Instance, & majority of three-
fourths of the amount of shave capital represented at any meeting is
requived for tho setilemont of a proposal to alter in any way the
ohject for which the Company is constituted. or to amalgamate with
any other Company, Much more stringent regulations ave laid
down with vegard to the vating on some other matters, namely, on
the subject (1) of tho teansfer of the *sent™ of the Company to a
place outside of the German Empire, (2) of the stipulation thag
members of the two boards must be German subjects domiciled in
Germany, and (3) of the dissolution of the Company ; no proposals
relating to these questions will be earried unless they are sanctioned,
firstly, by a mojority of four-fifths of the amount of capital repre-
sented by the sharstolders at a general meeting, and then, in the -
Second place, again sanctioned by a majority of four-fifths of thg
capital represented ab a second general meeting of shareholders
called to consider the question at the earliest within six’ waek g
and ab the latest within eight weeks after the date of the first
meeting. Further, it is provided that the same double voting shall

.be resorted to far the settlement of any proposal made with the

object of the abolition or limitation of the Company’s self-dependence
in favour of any foreign undertaking. The foregoing are ihe chief,
but not the whole, of the alterations made in the A‘statuteﬁ'; or articles
of association, of the Hamburg-American. Packet Company (Hamburg-
American Line), and it will Dbe ¢hen " that the precautions taken
‘against any intrusion of foreigners in the management of the Com-
pany are pretty complete.

The meeting, which was very fully attended, was presided over
by Herr Tietgens, chairman of the Board of Supervision, ~szydﬁg ex.}-"A

plained to the shareholdars the purport of the undex'standjﬁg arriged " . 0o

at with the Anglo-American syndicate, the terms of which had "
already been made public, Herr Ballin, the general manager of the
Company, made a very long spsech. He maintained that the agree-
ment wag an extraordinary advantage to the German Companiesi
For years he had been endeavouring to being about a result of the
kind, and the fact that the combination now formed was directed by

" Americans and not by Englishmen was nob at all unsatisfactory to

him. In reply to questions raised by a sharsholder (Dr, Hahn), who

represented the Agriculturists’ Union, Herr Ballin said eémphatically

that the German Companies had not subjected themselves to Ameri-

can prepondetance in their affairs, and he added :— :

* « A’ Comiities will sit alternately in London' sind Cologne .com=

posed ol foul¢ pérscns, namely, tivo Gérmans, one Engli hm':’i‘uv‘,»ah'd'

'mericah, which Committee will reg?ulé.’tgf the”™ budi 'éss"of;‘(thé' :
(tb. The membsrs'of the Committss are : Mr. Willing,’

one -Amel




‘ m:f;u‘ Jag the, iyndhauf; sad’sbaieman  of the Layland: kine;’

whag ] have been on (rhndly Aerms (or 85 yoaray then, as upnunl- '
ing Eagland, Mr, !'igrlo. Iul’.d of the' nm of m;lmd & Wolff, with |
whom wa liaveals msnmm the most friendly ralations; and the
o-mn nphunmlm are. Df. Wisgani and 'mgselC,” 1 can assure

ou thad the chief laauenu in the mmzomnt of the Company does
not-lle with tbe Amerlcam. but that at least an oquullly of rights 1s
sel up, and that there exisis a parlty befween the Amerlcans and
English on the one hand and German intoresty 00 the other hand.
We will nul allow oursalves to be taken advantage of.

. Other speschies wera made, and at the clos all the propmh put

. 0] tho meeting wers carried by ncelamalion,

TG S0IR AVEALIAN JOTRNAL

Established 1863
The recognised organ of South Americin Interests in Europe
Editosia Office — ashwood THouse — 9 New Broad  Street —
London, E. C.
Subicaiptions 2is. por ‘annum, Single copy 63, Post free

Specimen copy sent post free upon application,

IF YOU WANT -

lll\IlIsll (xOOl)S
or ard willing 'lo acl as aganl for

LEADING BR!TISH FIRMS :
Write to the Ldltm of '

o (A)\l \ll< I{LI \L g\Il‘l« LLIGLL TCL
» 163, FLEET ST., LONDON. " ' '~

H’/u) 701/[ ius: 7{)01/; enguiry wi ithout chir, z,f’ zf) ot % '1"1 send
rsznnus 'wl//! 1/ ' s

H B A frau vpnnlnul copy will bo \mlb on rnnulpl: ol‘ u pnstmrl. , ' ,I "
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ghafi No. 8 was suak 4,00 mutres In quartsite, bul ore in mi":l-a
the roof, and'ls peobably holding naae ths hanging wall} 630 ond,
northeeasl, was deiven 4.20 metcen, It hans advanead full sise in orve
but 1he lodo now careios a bar of quartaity, 030 ond, southewest, was
deiven 1.90 mtm. mostly in sehist, with dnly a small beanch of
ore. 030 ead, northecast, was deiven 2).00 melres, (ull size, In
good averaga grade ore, which stlll contines. 500 end, northecast,
was driven 0,40 metres In quarkalts again®t the hanging-wall, From
th. llopa bahind the and it appears, howaver, thal ore makas neaper
the footwall, 390 end, south-weu, was deiven 10.00 molires In sohlst,
carrying small strings of quarta, Rise feor staps over’359, norlh-oul.
was advanoad 2.9) netres, and holad to 510 level, f4ll size, In ove,
540 end northeoust was driven 13,70 meives, and for hatf this dise
tanco earrled a whith of 1.3 metzes of are, but latterly tha ore has
pinched, and the end is mostly In quar:zile, Cross-cub at 503, north-
east, was driven 3.10 matees, and is still passing through the ore
bod, intersectod lasl month, Winza from 503, north-east, was sunk

2,0) metees, and holel to stope below, for conveyance of filling, Rise
over 503, north-euat, was sdvancod 3.0 metres, fall sizy, In ore, on
the Buraoco Sacoo shoot,

T Colfe: Estates

Private individunls or syndicates wishing to buy good
ostates of ** torra roxa " or * terra branca’ ploaso apply
to Alexanler Dickson, Ammquum. astado de S, ‘Paulo, who
ling several on_hand, guaraanteed good' bargains. -
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