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BALDWIN LOCOMOTIVE WORKS, Phlladalphla Penn

(ESTABLISHED 1831)

BURNHAM, WILLIAMS & CO., Propristors. N

These locomotive engines are adapbed to every variety of service, and are built accurately tostandarl gauges and templates. Like
parts of different engines of sdme class parfectly interchangeable. Pagsenger and Freight Locomolives, Narrow Gauge Locomotivez, Siaam
Street Cars, etc., ete.

Elect+ic Loeomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

ALL TORK THOROUGHLY GUARANTERD, ILLUSTRATED CATALOGUE FURNISHED OX APPLICATION OF CUSTOIERS,
Sole Agents in Brazll NORTON, MEGAW, & Co. L’d Mo, 88, Rua Primeiro de Marco, Rio de el

<

CR
Desconto .,

Nos precos marcados
EM TODAS AS MERCADORIAS

Rua do Ouvidor. largo de S. Franciseo de Paula e travessa do Rosario

HLEED ERDEC 5 A TRECLERO

CERVEJARIA BRAHMA

(BRAHMA BREWERY) ‘

RIO DE JANEIRO

Oaixa do Correio {P.0.B.) 1203;‘
Specialities : FRANZISKANER BRAU (Munchener dark)

Cerveja Pilsener (light) . -
Supplied in barrels or bottles, or in cases of 48/1 or 72/2botﬂes

&3 Our brands are highly recommended by - the Fa,enlty for the ase of
account of their superior tonic and restorative qualitiés. :
GEORG MASCHEK

Telephone 11x
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1.
ONDON AND BRAZILIAN BANK
LIMITED.
Capital... £ 1.500.000
Capital paid Up...ceveecese 5y 730,000
Reserve fund.....cecvees e vy 600,000

HEAD OFYICE: LONDON.

BRANGCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Ofice and the following Branches
and Agencies:

LISEON, OPORTD, PARA,
PERNAMBUCO, BAHIA, BANTOS, B, PAULO
CAMPINAS, RIO GRANDE Do 8SUL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUCENOB AYRES, ROSARIO DE SANTA FH, AND

NEW YORK
Also on:
AMessrs. Glyn, Mills, Curvic & Co.,
Loxpox.
essrs. Mallet Fréres & Co.,
Parra,

Messrs. Schroeder& Co.,J. H Schroeder & Co.,

Haxnpura,
Messrs, Joh. Berenberg, Gossler & Co.,
Hamsura.
Messrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Direction der Disconto Gesell~
sohaft» in Berlin and the «Norddeutsche Bank
fn Ha:nbdburgs, Hamburg.

Capital.....c....o 10,000.000 Marks.

BRANCH OFFICE IN RIODE JANEIRO.

fCaixa 1°%)

Branch-offices in Sio Paulo and Santos.

¢ Caixa 520) (Caiva 185)

Drows on 2

Direction der Disconto.
Gesellschaft,  Berlin

Norddeutsche Bank in{ and eor.
GRRMANY. (... Hamburg, Hamburg{respondents,
M, A, voa Rothschiid\

Sohne, Frankfurt a M.

‘N. M. Reothschild & Sons, London
Uirection der Disconto Gescllschaft
Lendon, ’
BWGLAND, . vuen Manchester and Liverpool District
Banking Compa-y, Limited, London,
UnionBankof London,Limited, Londsn,
" Wm. Brandt’s Sons & Co., Lendon.

Heinc & Co., Paxis.
Comptolr  National d’Eseompte de
'( Paris, Paris,

g(}rcdit Lyounais, Paris,and branches

Franc.oiuiveae,
Lazard Fréres & Co., Paris,
De Neuflize & Co., Paris.

ance Lishon & Agores and corres.

P B:
ORTUGAL. . .n = pondents,

and any other eountries,
Opens accounts current,
Pays Intercst on deposits for a certaintimae.,

Executes orders for purchases and sales of stocks,
shares, etc., and tr: every d fption of banking
business

i Theil-Gutschow,

Directors

i

THEODOR WILLE & Go.

BUOCCESSORS Ok

WILLE, SCHMILINSKY & C.

4£Z1 AND 43

fua do Goneral Gémara

Cable address:
WILLE —RIO

P.O0.BOX. K. 761

B ANQUE FRANCAISE DU
BRESIL

Established in Paris on the 23rd. October 1896 by the
Comptoir National d’Escompte de Paris, and the
Sociéte (Générale pour favoriser lo développement
du Commerce et de I’Industric en France

AUTHORIZED BY

Deocras No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 { Ten milllon Francs)

HEAD OFFICE?

9 RUE LAFFITTE, Paris

Branch Offics in Rio de J7 neiro:
78, Rua da Quitanca

P, O H.s8

Branches at S. Paulo and Santos

Draws on:

[ Hend Ofiice.,

Comptoir National d'Kscomptede
Paris, and agencies.

Socisté Génerale pour favoriser le
développement du Commerce et de
I’Industrie en France,andagenci

FARIS AND FRANCK>

HE LONDON AND RIVER PLATE
BANK, LiMITED.

LONDON: Princes Street, E. C.

PARIS: 15, Rue Halévy
Rio de Janeiro:

No. 206, Rua da Alfandega.

Authorized by Decres No, 591 of 17th October, 189

Subscribed capital.. ....... £ 1,600,000
Realized do 900,000
Reserve ful@.e.....ceoesinee 4, 1,000,000

esscncassan 9y

BRANCHES:

Paris, 16, rue HarLévy, PErnaMBUuco,
Pari, Buenos aires, MoxTEvIDEo, Rosario,
MEnpoza aND Paysanou”

DRAWS ON : —

Loadon and County Banking Co., L’d,— LONDON,
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies.—PORTUGAL,

And on all the cities of Europe.

Also on:
Farmers’ Loan & Trust Co.—NEW YORK,
First NationalBank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE 8T
London, E. C.

Capital...ccoceriiionnnenss.e £ 1,000,000
Idem paid up... ... ., B00,000
RoSErVEe fiuN.ec.c.anencreses 5 340,000

Office in Rio ds Janeiro:

31, Rua 1° de Marcgo

Branches at:

5. PAULO, SANTOS, BAHIA. PARA, MONTEVID
BUENOS AIRES AND ROSARIO.

Agencies at Per: , Ceard, Maranhaoand

‘Uninn Bank of London, Limited.
eesave) London Joint Stock Bank, Limited,
{Pnrr's Bank, Limited.

LeoNDON. 4 .o.

Direction der DiscontoGesellschaft,
Deutsche Bank, Berlin and branches.
GERMANY...s...s.¢ Dresdner Bank,Dresden andbhranches
Norddeutsche Bank, Hamburg,
\Correspondents in all chief-cities.

PORTUGAL.e.

J. M. Fernandes Guimaraes & Co.
es«..a{Porto and their Correspondents.
Banco Commereizl de Lisboa, Lisbon

ITALYue. n.es0s.. Credito Italiano.

[

AND ANY OTHER CCUNTRY

Opens accounts-current,

Pays interest fcr a certaln time; cxccutes orders
tor purchases and sales of stocks, shares etc., and
transacts every description of banking business,

Rio Grande do Sul,
Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Lowporw,

Messrs. Heined: Co.,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Hamsura.
Messrs. Roesti & Co.,
and corra‘spondgnts in Frary
The Bank of New York, N. B. A.
New York.

Recelves deposits at notice or for gﬁvxed'pe:iodl an

G. Henriot,
Dizector.

v every d iption of Banki® business,
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4008000
N. B. This capital to be
reduced to Rs.100.073.000%in accordance with

Government’s Decree of 8th May 1897.

R, 17.480:0783136
Rs. 11.157:6308835

on 3ist December 18gg.

Reserve Famd . . . .
Profits 1o Sospense. . .

OFFICE IN RIO DE JANEIRO
9, roa da Alfandezs

Agencles at Pari, Maranhio, Ceari, Pernambuce
Bahia, Victoria, Santos, Szo Paule, Daosterro
Ria Grande do Sul, Porto Alogre & Pelotas.
Draws on:
Messrs, No M. Rothschiid & Sons.
London & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld.

. LONDON
Mcssrs, Hottinguor & Co,
Comptoir National d"Escompte de Paris.
PARIS,
Cemmerz und Diskonto &e Bank In Hamburg
HAMBURG.
Banco do Portugal.
LISBON.
Opens accounts current:

Pays lnterest on Deposits for fixed periods.

Exocutes orders for purchases and salos of stocks,
shares etc, and transacts every description
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDROQ,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shippine Co., Ld.
The Howden Lire of Steamers,

Repairs to Ships and Machinery

Having large workshops and officient plant, =re in a
position to undertake repairs ol ali descriptions to ships
and machinery.

Coal.— Wilkon, Sons & Co., Limitod, have depfis at
St. Vincent, {Cape Verde), Montevidéo, La Plata and
at the chicf Brazi! ports ; and, among others, supply
coal under contract, at Rio, to:

The Brazilian Government ;
_ His Britannic Majosty’s Governmont ;
The Transatlantic Steamship Companfos
The New Zsaland Shipping Comparnies ; &c.

*

coal,— Large stocks of the bost Cardif steam Coal
always kopt in Rio dopst on Concel¢ao Island.

Tug boats always ready for sorvice,
Cargo Lightars.— ditta.
Batiaat supplicd to ships.

Establlshmants : Wilson, bons, & Co., Limited, London,
Cardiff, St, Vincent, (Capa Verde), Rio Bahix,

Pernambuco, Santos, S. Paulo, Montevidéo, Buonos
PAlres, La Plata, Rosario & Las Palmas.

ACIFIC STEAM
NAVIGATION COMPANY.

ROVYAL MAIL STEAMERS,

DEPARTURES FOR LIVERPOOL

Oréflana . . . W Dec. 18th

Lake Mogantic o+ o o « v « « & & i

315t
These popular steamers are fitted with electric
light and all modorn convonionces. Cuisine of highesg
order,
For freights apply to F, D, Machado.
No. 26, Rua 5. Pedro
ané far passagesand othor information to

Wilson, Sons & Co, Ltd. Agents,

No. 2, Rua S. Pedro.

SOCIETE GENERALE

Transports Maritimes 4 vapeur da Marsellle
DEPARTURES OF STEAMERS

30th 7
8th Jan.

Nivernais., « o« « « - &
Les Andess o o o o o . &

for

Marsoilles, Barcelona, Gonea, and Naples,

Through fares to Parix Ist class , . . . . [. gold 678
de do 2nd e e. . I, 502
do do 3rd AP O 199

Through fares te Parls return Ist olnas . . « f. 1.109

do de 1T N 882
do do 3rd. . ... . 1. 364
Harseilles, Ganoa, Naples, Srd class. . . . . f. 160
Barcelona 3rd cla#f . « v o o « v o s o oo [& 178

AGENTS—OREY, ANTUNES & C.

RIO DE JANEIRO, 3}, Bua Io de Margo, 1° andar
S. PAULO. 15 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

OYAL MAIL
STEAM PACKET COMPANY .

Under contracts with the Britisk and Bra-
ilian Governments for carrying the matls

1ABLE OR DEPARTURES.

Date | Stoamor Dostination
zQOL
Dec. 23|Danube  |Montevidéo & Buenos Ayres

» ag|Nile Bahla, Pernambuco, Lisbon, Vigo,
& Southampton.

1902

an. 6{Clyde Montevidéo & Buenos Ayres.

#  §|Danube Bahia, Pernambuco, Lisbon, Viga,
& Southamptoa.

This Company will hkave steamores from and to
England threo times a month.

For frcight, passages, and other Information 2pply
No. 3, Rua Geacral Camars, Ist floor.

C. J. Cazaly.

Superintendente

P. O Box 774-

Representatives of

CORY BROTHERS & (0., L'D.
Colliery Proprietors.

Corl Depbts in all the principal ports of the world.

A ccnstant and fresh supply of Cory’s Morthyr
Stcam coal always in Stock.

Prompt delivery at reasonable prices.

Tughboats always ready for service.

Engineering Works.

Repairs to Shins, Launches, Machinery, Lightors e
ote., eficeted wita the utmost possible dispatch,

OFFICES : |
Rdificio da Bolsa, Salas 26 and 27,  »

Entrance : Rua Gen, Camara,

Depot: ILHA DS FERREIROS, °

HE BRAZILIAN COAL
COMPANY, LIMITED.

of Cardif and London

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . .

NEXT [ DEPARTURES

80,000,000 Marks.

Date

Steamer I

Destination

x90%
Dec. zo{Roland

1902

Bahia, Lisbon, Rotterdam, Antwerp,
and Bremecn.

Jan, 3iTrier ’ Bahia, Lisbon, Antwerp, and Bremen.

P

§ & CGargo P

Passenger vates
Rio—Rotterdam, Antwerp, Bromen 400 Marks £g
** —Lishonis.seseescass.san-asa.e 320 Marks Rs, 2408

For further information apply to

HERM, STOLTZ & CO., Agents.
Rua da Alfandega, No. 63

232-ci. grdie

Rio de Janeiro

Jnsurance

Agents?

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribcd)es.os.s.
Resorve fund..c.oceencasaranoes

EDWARD ASHWORTH & Co.

No. 50, Rua 10 do Margo, Rio de Janeiro.
No, 21 A. Rua da Quitenda. 5. Paulo,

£ 2.127,500
676,355

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams.

115, Rua da Quitanda

LIPTON’S Groceries
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IVERPOOL BRAZIL AND RIVER
. PLATE STEAMERS

LAMPORT & HOLT LINE

PASSENGER SERVICE FOR NEW YORK

“ Coleridoe  coviniienen .. r7th Jan. 1902
2 Buffort * eeiiiieiavsanann st Feb, ™

The steamer
“ WORDSYWORTIL”

tiiuminated with clectric light

sails om 18th December for

NEW YORK

“Taking 1st & 3rd class passengers for above port
and also fer

BARBADOS

Tharough 3rd. class tickets issued to all citics of the
United States & Canada

Surgeon and Stewardess carried

“1he voyage is much quicker than by way of Eng
and and without the inconvenicnce of transfer.

Weekly cargo steamers for NEW YORK

For freight apply to the Broker

YWm. R. MeNiven,
60, Rua l.o de Margo

For passages and further inforr-ation apply to the

Agents : NORTON, MEGAW & Co. Ld

£8, RUA PRIMEIRO DE MARGO

LA VELOCE

NAVIGAZIONE ITALIANA

DEPARTURES FOR BENOVA
Cittadi Milano « | . o . . 00 s . o 24th Dec.
Citta di Genovae « « 1 o o o * e e 16th Jan.

For freights and other information apply to the
Agcnt Luls Campos.

81, Rua Primeiro de Margo, 31

AMBURA-SUDAMERIKANISCHE
DAMPPSCHIFFARRTS-GESELLSCHART

The Steamer
” SAG PAULO™
Cap. KETELS

Expected to arrive from Santos on Thursday the 1.th
will sail on Saturday, the zistinst, at = o clovk fur

Bahia, Lisban, Cherbourg and Hamburg

All steamers of this Company arc illuminated with
electric light and have splendid accommodation for 1st.

and 3rd. class passengers.

Free conveyancoe on board supplied for passengers
and luggago.

The Company issue 1st. class tickets to Paris, via

Cherbourg at £ 26,15
For freight apply to the Broker.

W, R. Mc. Niven,

60, Rua 1° pr Margo

For passages and further information apply
to the agents.

¥, Johnston & Co.,

Rua pe S. Pepro 62

Hawyers

VISCONDE DE 0UR0 PRETO

45, Rua do Roszarlo

DR. AFFONSO CELSO
])R. RODRIGUES HORTA

R10 DE JAMEIR®

[R. BARBOSA DA SILVA

RAZIL-ADRIATIC
LINE OF STEAMERS.

Monthly sailings from Rio de Janeiro and
Santos_ for Trieste and Fiume and, with
transhipment, to all Mediterranean Ports.

DEPARTURES FOR TRIESTE

Anna Gole” 0 0 . . . . 15th Janunary.
For freizht apply to the Broker

Wm. R. Mec. Niven,

60 Rua 1° de Margo.
Far passages and further informations to the AGENTS

Rombauer & Co.,

Rua General Camara, 3.

EXCHANEE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P, WILEMAN, C. B

(Editor of the BPRAZILIAN
REVIEW )

PRICE 103000

Sold at Laemmert & Co. RiD DE JANEIRO.
Effingham Wilson, Royal Exchange, LOWDON.
Offices of the Brazilian Review, 62, rua da
Quitanda.

SANDERSON'S

W hiskies

“Mountain Dew?”

“Glenleith”
“Liqueur”

“Club ‘Blend”

and

“Second to None”

are the best and purest

Spirits to be obtained in

Rie Janmmo — IMPRENSA NACIONAL

BRAZIL.

COMPANHIA

NACIONAL

DE

NAVEGAQAO COSTEIRA

Weekly Passenger service between Rio de Fanziro and_FPorts
Alegre, calling at Paranagud, Florianopolis, Rio Grande and Pelotas

REPLANLTRID I L

will sail for PARANAGUA, FLORIANOPOLIS, R10 GRANDE, PELOTAS

and PORTO ALEGRE

Saturday, 215t December.
Freight and parcels received through the Trapiche SILVINO

until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m.

No parcels of any deseription will be received at the Company’s offices,
Tor passages and information epply to tho office of
T, AGE IRMAOS,

RUA DO HOSPICIO, @
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Tar Braziuian Review.

ET. EIT.BUORIN SCOT™D

MINING INGINEBER
Reports on Mining Properties and Analyses
231 KRua Theophilo Ottoni

Telegraphic address ¢ A[INING *— P, 0, Box 631

C HARLES HUE

Commission Merchant and Ship Agent
Fua Evesca INo. 7.

P. 0. Box. 392. RIO DE JANEIRO.
‘Water supplied on short notice.
Telephone 374

Feotropolis

To let large furnmished house close to the Railway Station.
Enquire at Rio, Rua General Camara 78.

TO ILET

A comfortably furnished chalét in Nova Friburgo, distant about
5 minutes from the Leopoldina Railway Station, containing 4 Bed-
rooms, Dining and Sitting Rooms, 3 Bedrooms for servants,
Pantry, Bathroom, 2 W. C. (patent) etc. For further particulars
apply at this Uffice. Also for sale, — Moderate price.

The Brasition Review

NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N. 62
( 2nd floor)
#.0. Box. 472, Rio — Telegraphic Address — *“ REVIEW
ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR
Mr., J. P. WILHEMAN

Rio de Janeiro. Crashley & C. Rua do Quvidor 36.
[ »» Laemmert & C. Rua do Ouvidor 66.
London. G. Street & C, 30 Cormhill,

New York, S. Bernstein, 86 West Broadway.

Szo Paulo. A. R. Dunlop, & Co. Rua da (Juitanda xs.

TERMS OF SUBSCRIPTION, POST FREE.

For Brazil 604000. Abroad £ 2 Per Annum, Paid in Advance

AGENTS I
for sale of the
*¢ Bregilisn Review *

Mail Fixtures for the next 4 weeks

DATE
oF NAME COMPARY DESTINATION
SATLING
“ BOR EUROPE & THE STATES
90T
Dec. 281 Atlantique Messagsrics Maritimes | Bordeaux
18 Oprellaia P, 8. N. C, Liverpool
25 Danube Royal Mail Southampton
1902
an, 1. Cordilléire Messageries Maritimes Bordeaux
1, Lake Meyantic P. 8. N. C. Liverpool
8 Danube Royal Mail Southampton
15! La Plata Messageries Maritimes | Bordeaux
15| Iheria P. 8, N. C. Liverpool
FOR THR RIVER PLATE AND PACIFIC
17} Liguyia P. 5. N. C. Pacific
230 Danrube Royal Mail R. Plate
LATEST QUOTATIONS
1901 1900
Rio de Janeiro 90 d/s opening Bank Rate,
ec, 47, 0« o L oL a el . A28, 98/,
No, 7 New York type of coffee,
Dee. 46 per 40 kilos, . ., . ., ., . 58515 —_
No. 7 New York typs of coffee,
Dec, 16, Spot New York, per b, cents 6 *3/,, 7
No. 7 New York type of coffee March.
options New York, per 1b cents . . . 6.95 5.85
1879 4 1/, per cent. Sterling bonds, .
Dec. 16, London . . . ., ., ..., . 70 4 61 3/,
1889 4 peﬁ cent Sterling bonds,
Dec. 4v,London. . . . ... .... 673, 63
4895 5 per cent Sterling bonds,
Dec, 13, London, . . ., . ... .. 8214 21,
Fuonding, Dec, 16, -London . . , . . . .. 931if, 5
W . Minas. R’y bonds. Dec, 16, London.. 821/, 721/,

" Jotes

American Coal in the Mediterranean. The
American coal in Mediterranean ports is now being facilitated by
the decline in freight rates from America to ports in the Mediterra-
nean and the fall in the price of coal in the United States. Dur-
ing the past few weeks shipments of American coal have been
dispatched to Genoa, Marseilles and Trieste, although the quantities
forwarded to the latter port are not of great importance. The
tonnage delivered at Genoa has, however, heen so considerable that
the carriage of German cnal from the Saar and the Ruhr districts to
Genoa and the North Italian inland towns has suffered sensible
diminution. It is stated that owing to the presence of cheap
American coal, several coaling stations in the Mediterranean which
have hitherto purchased English fuel are now meeting their require-
ments with supplies of the former class of coal, :

invasion of

BRAZIL AND COFFEE

ALL the information that reaches us geesto show that the
new coffee crop in Brazil will be short. And in no other country
does it appear likely that there will be such an increase as to make
up for the deficiency there. Therefore, for nearly two months the
price of coffee has been steadily rising. The advance already, is
roughly, about 30 per cent. And although there has heen a slight
sct-back this weeck, in all reasonable probability, if the deficiency
really is as great as is now believed, the advance will be resumed
and carried farther. Already it is estimated that the %henecfit to
Brazil in consequence of a 30 per cent. rise will amount to about
4 milions sterling. And, of course, the benefit will be greater if
the price rises further. The cropis a large ome. Rubber is
selling well likewise. And therefore the exports of Brazil during
the current year will bring in a larger sum than for a considerable
time past. On the other hand, owing to the circumstances which
we have pointed out frequently already in this Journal, the imports
into Brazil have fallen off materially, First among the causes, of
course, stands the great depression that followed the breakdown
in the wild speculation in exchange nearly a year and a half age.
It will be recollected that many of the private banks failed, that
the Government had to come to the assistance of one of the greatest
of the native banks, and that severe legislation was threatened
against the foreign banks because they were accused of fostering
the speculation. But there are, of course, more permanent causes.
And of these the principal is the unwillingness of the bulk of the
Brazilian people to work. Inheriting the prejudices against labour
that grew up during the times of slavery almost all the native
Brazilians take a pride in living in idleness. The Indians and
negroes are accused of not working well. And consequently
Brazil is dependent mainly upon Italians and Basques. And
unfortunately for Brazil the Italian Government has been taking.
strong measures of late to restrict immigration to Brazil, believing
that the Italians were cheated in that country. Other causes have
combined. But the net result is that there is great depression in
every branch of trade except coffee and rubber, that the people are
very poor, that there 1is utter distrust, and that in conse=
quence imports have greatly fallen off. Importers say that
there is no use in trying to push a trade, because they are mot
sure that they will be paid by purchasers in the interior. And
banks are unwilling to give very much accommodation because
they, likewise, do not trust their customers.

Thus, while the exports of Brazil are on an exceptionally large
scale, the imports are on an exceptionally small scale, and the
natural result is that the balance of tradeis greatly in favour of
Brazil. In consequence exchange has been rising. And, ) :
if the balance in favour of the country increases the rise
‘continue, Unforeseen and untoward accidents may " happe
prevent the natural outcome,  But if they do not, it Took:
there would be such an improvement in exchange asha x
witnessed since the crash after the fall of. the: Emp
observers estimate that at the very lowest the balanc
favour of Brazil will. be 1o  millions, sterling
formed after allowing for some increas
the Government remittances that mu
its foreign creditors, and likewise for th

abroad, especially those resident in Paris
’ , :
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balance, and if, as seems evident, gold cannot be sent outto any
considerable extent, it seems to follow necessarily that there must
Le a marked rise in exchange. Jt is possible, however, that the rise
may be considerably checked by unexpectedly large remittances to
Tiurope by Basques and Ttalians resident in the country. especially
by Halians. The [talians in Drazil are accused of living in the
and hoarding up every penny that they can

meost penurious style
pessibly save for the purpose of shortening to the utmost their stay
h a sum as will enable

in South America, and of accumulating suc
them to buy land at home. If the figures were published, readers
would be surprised to learn what very large sums are remitted by
Italian working-people. And now that exchange is rising it is by
no means impossible that the hoards which have been accumulated
in Brazil may be largely depleted by exceptionally large remittances
home. T%e Sratist, November 16,

EXPORTS FROM FRANCE TO BRAZIL

purine ok 10 MoNTHS JANUARY/OCTOBER

v
( VALUES (TIIOUSA.\'D ’

QUANTITIES N, INC. OR
FRANS
FHANS) DEC-
DESCRIPTONY IN VALUR
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Exports from France to Brazil seem to be gradually reviving ;
ihe decrease for the ten months ending October, when compared
with last year, show a reduction of only 11 ¢/,. The items that
show the largest decrease are Articles de Paris, Cofton textiles
and Zfeberdasiery, and the principal increase was in Butler,
Skins & Leather and Sitk Goods. "Uaken by quantity the largest
export from France to Drazil is Potatoes, being for the 10 months
5.634 '/, tons against 3,555 tons last vear. Potato planting in
Drazil, it seems to us, would prove =2 paying business.

THE TRADE OF RIO DE JANEIRO.

The import trade of Rio has steadily declined during the last
threc years by about a quarter, and last year amounted to less than
9 % millions sterling. The British Consul-General here accounts
for this by the unsatisfactory state of the finances, the high pro-
tective tariff of Brazil, the fluctuations of exchange, the expansion of
native industries, and the alteratjon in the position of Rioasa
distributing center for the greater part of Central Brazil, by reason
of the development of railways in S3o Paulo and improvements in
the port of Santos. More than a third of the whole imports of Rio
last year were British, the chief of these being rice from India,
cotton goods, coal, iron and steel, machinery, and tools, Omitting
the River Plate Republics, the imports from which are rr%ainly

produce and specie, Germany comes mnext to Great Pritain in the
import trade of Rio, with a little over a million sterling; then come
the United States and France with a little over three-quarters of a
million each. Mr. Rhind thinks that, though the gencral condi-
tion of British trade at Rio is not unsatisfactory, more might be
done under the heads of agricultural and planting machinery and
electrical plant. The exports last yecar from Rio amounted to
6 % millions sterling, of which over 5 ': millions was the value
of coffee. As a coffee port. Rio has had to yield precedence to
Santos, whence the coffec export is more than twice that of Rio.
The greatest coffee estate in Prazil, and indecd in the world, be-
longs to a British company, which by a judicious expenditure on
machinery and buildings lis reduced the prime cost materially,
while improving the quality to such a degree that the market price
is considerably increased. In regard to Drazilian exports as a
whole, they amounted last year to 18 ': millions sterling, of which
the United States took 45 per cent,, Germany 20 per cent., and
the United Kingdom only 4 per cent. The United States takes
about two-thirds of the total coffee crop 3 while Great Britain takes
much of the manganesc and all the gold. The exported gold was
all mined by two British companies. Compared, however, with coffee,
all other Drazilian exports are insignificant.

HINTS TO BRITISH TRADERS IN BRAZIL

The following remarks of H. M., Acting Consul-"eneral at Rio
de Janciro are tiken from the annual report recently publisheds
which was mnoticed on pp. 33¢-1 of Inst week's issuc of the ““Jor=
nal”: —

“As to the system of the import trade, I have on a former ccca=
sion explained that much of it, and perhaps the greater part, is not
done directly with dealers, but through the intervention of foreign
merchant houses who finance the business and in many cases repree
scnt the minufacturers ; and 1 am of opinion that present conditions
do not counsel an+ departure from this procedure, although it is no.
ticeable from the letters reccived at this Consulate that many manu-
facturers arc desirous of adopting direct trade in prefercnce. They
think, no doubt, that their articles being freed from an interme-
diary’s commission have a better chance of success owing to the
lJower cost. This may be so in many cases, but not as a rule in con-
nection with such goods as have been brought under my notice,
which have been of such deseriptions that the makers may rest assured
that, if their marks are preferred in the market, the prying of a smalj
commission will not debar them from receiving the orders. In any
case direct trade with untried firms involves much risk, and it should
be declined until perfectly satisfactory information from trustworthy
sources be obtained.

«Many of the letters. I believe, were written in ignorance of the.
fact that the writers werc already doing business with the market.
This seems strange, but the fact is that manufacturers, 25 soon as
they become aware that their goods are known in the market, are
trequently disposed 10 intervene in the busihess in a way which
withdraws profits from the original introducers, and merchants do
not, therefore, always disclose to manufacturers the destination of
the goods they buy from them.

«Even representatives of non-British manufacturers, on the
strength of having offices in the United Kingdom, have not hesitated
to solicit the services of the Consulate in introducing them to con-
sumers here in order to avoid the payment of commissions, which
in these cases would be earned by British firms.

«] consider that British interests are still adequately represented
here by the local British firms of old standing, which have very con-
siderable resources at their command. It must be remembered,
however, that this is no new market, and that these houses, although
doubtless always accessible to fresh proposals, bave already establ-
jshed connections in most branches of industrial enterprise. I will
not say, thereforé, that there is Dot an opening here {or new DBritish
agents who can succeed in making special arrangements for repre-
senting concerns which may feel that, otherwise, their productions
cannot receive the consideration and attention desired for them.

«One matter in particular, however, deserves fuller considera-
tion on the part of the British manuiacturer,- and that is the r.xec.es-
sity of his making personal acquaintance with the parkets he is in~
terested in. Unlike his Continental colleague, he is, judging by Rio
movements, too mauch disposed to neglect travelling to distant coun.
tries, under the impression, probably, that local British merchants
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may be considered to hold a brief in his special cause, and that his
interests are perfectly safe in their keeping. He forgets that the Bri-
tish merchant has not always a free hund to buy where he pleases,
No doubt, all things being equal, the British merchant is desirous
of giving the preference to his own nationality, but too often the re-
quiremerts of his constituents leave him no option but to buy from
non-British sources. 1t therefore behoves the British manufacturer
to learn by personal experience just what he has to compete against
in the markets. Before closing this section on imports, I would like
to say a word on the subject of the Consular reports. The nature of
the enquiries received at this office points to the fact that they are
very little read ; at least such information as is asked for concerning
this prrticular district can generally be found in the series of reports
already issued.” Tvie Board of Trade Fornal, Nov, 21.

THE INVASION OF GERMANY

The extensive shipments of American coal now going to
Lurope are at present agitating the German Press. The * Cologne
Gazette, ” the ** Frankfurt Gazette, "and rumerous other German
papers have published cable messages as well as long editorials on
this subject within the last fortnight. It is, therefore, interesting to
read in the official report of Mr. Skinner, the United States Consul-
General at Marseilles, that during the first half of the present year the
imports of United States coal at that port aggregated 97,622 tons,

against but 7,739 tons received there in the corresponding period. .

Mr. Skinner estimates that the reccipts of American coal at Mar-
seilles fir the whole year will exceed 200,000 tons ; but what is
still morc interesting is the fact that heavy shipments of anthracite
coal have been made from Philadelphia to Holland and Germany.
A member of the great coal firm of T. Stevenson and Company,
at Stettin, has been in Philadelphia, where he purchased several
shiploads of anthracite coal for Stettin, Mr. Stevenson says that the
present low ocean freights admit of American anthracite coal
being placed in European Continental ports at 4s per ton cheaper
than Welsh coal, and that the present shipments of American coal
to Continental Europe are but the beginning of an immense trade
in the near future. Mr. Stevenson's views are corroborated by
statements published in the ¢ Philadelphia Record ” where it is
reported that French merchants have concluded contracts for the
shipment of 100,000 tons of Pennsylvinian anthracite, to be deli-
wered in France during the next twelve months. The latest Con=
sular reports from Stettin show that the use of American coal in
Germany is rapidly increasing.

But something much more important than the invasion of Ger-
many by American coal is going on. The Morgan group want to
buy up the Hamburg-American Line, General Director Ballin
denies that such anintention exists. That gentleman recenty stated,
in an interview with a reporter of the ‘Hamburg-Correspondent, ™
that Mr. Morgan did not dream of getting possession of the
Hamburg-American Line. But what about the fact that a Ham-
burg banking firm has orders from New York to buy up all the shares
of the Hamburg-American Line which may come on the market,
and that 1,000 shares, or about the eightieth part of the whole
capital of the Hamburg-American Line, have long been sold to
American capitalists ? Herr Ba.llin must be well aware of this, and
to meet the threatening eventuality of being swallowed up by the
Americans he proposes to alter and amend the present bye-laws
of the Company as follows : — “ Non-Germans shll, by statutory
law be excluded from the administration of the line, ” and, further
to abolish the present provision of the bye-laws which puts it into
the power of any chance three-quarters majority of the general
meeting of shareholders to change or remeve the Board of Direct-
ors. These contemplated measures indicate what the Hamburg-
American Line fears. And the most powerful ally the Morgan
group possesses in this campaign is the pressing want of money not
only by the Company itself, but the German industrial marlket
generally. No matter how proud the Cermans are of their Hamburg-
American Line, when money is scarce the shareholders will not
lLesitate to scll even if the buyers be Americans, Financial Times,
16 November.

]

Yellow Wever at Rio. An cminent Brazilian physician,
Dr. de Gouvéa, who for nearly 30 years occupied a distinguished
position in Rio de Janeiro, both as o practitioner and a teacher of
medicine, but who was compelled to leave the country in cosn-e

quence of the revolution of 1893, has just contributed to L«
Bulletin Médical of Paris, where he is now residing, a very
interesting historical account of the behaviour of yellow fever in

and about Rio from the tire of its first introduction in 1847 to

the present day. His paper opens with a description of the city

of Rio itself, which is built upon a bed of sand, resting upo:'x
impervious rock, and covered by a layer, of inconsiderable depth,
composed of a mixture of alluvial detritus and town refuse, In
these conditions, the sand becomes water-logged, and the water
rises from it through the soil above, filling any depressions which

may exist there, and producing an enormons number of small
surface pools which might be designed for the very purpose of
furnishing breeding grounds for the c¢n/ices. At no great dis-
tance from the bay, the city is surrounded by a semicircle of
mountains, rising to considerable elevations ; and subsidiary
towns, of which Petropolis may be taken as an example, have
been built upon successive plateaus. In 1847, when yellow fever

was first introduced into Rio, it prevailed extensively in the city
itself, and extended to its immediate environs ; but it never appea-

red either at Petropolis or at any other of the hill towns, although
between these and Rio itself there was constant communication.

This communication, however, was at that time slow and difficult,
being conducted entirely by means of mules, and the journcy
requiring several days for its completion. ZEZapes, or resting
houses, were provided on the way, and at these the wayfarers wére [
accustomed  to halt at night. Jt was not unusual for travellgrs
from Rio to Petropolis to sicken with yellow fever on the way ;

and they would then remain at an ¢Zzfe until the disease termi-
nated either in death or in recovery; but the journey was of sufficient =
length to cover the whole period of incubation,and no case in which
the diseasc first showed itself after arrival at Petropolis was record-
ed; neither was there any in which it attacked travellers proceeding
in the opposite direction, The clothes of sufferers were constantly
being carried on to Petropolis after the death or recovery of
their owners; and the bedding at the fzzpes was not subjected to
any cleansing process by which disease germs would be des-
troyed. Practically, therefore, there was no infection, in the pre=
sence of circumstances eminently calculated 1o promote. its occur~
rence. The disease disappeared from Rio in 1862, but was again
introduced in 1870, and the city has not since been free from it.
in the meanwhile, the hill towns have been connected with Rio by
railways; so that the journcy to Petropolis is now made in two hours,
and large numbers of the Rio merchants reside there, and go to and
fro to business every day; a mode of living which implies, of course,

a considerable amount of daily passage between the two places by
many other persons as well, In these altered circumstances, the hill
towns have lost their former immunity, and cases of yellow fever
occur in them as well as in Rio ; but, according to Dr. de Gouvéa,
only in the case of persons who have either sleptin Rio, or
have remained there after sundown. As Professor in the School of
Medicine he has for some years endeavoured to impress the bearing
of these facts upon his pupils and upon the public, but the cur-
rent belief in infection has alwyas been too strong for
him, and has led not only to the adoption of many useless
precautions, but to the mneglect of protective measures which
might have been successful.Dr. de Gouvéa illustrates his paper
by a series of diagrams, showing a definite relation between
the prevalence of yellow fever and the temperature; and
he shows also that mosquito life is only sustained in full
vigour and activity within the same ranges which are favourable to
the prevalence of fever. Nothing can be more important than to
have the work of the laboratory thus brought to the test of events
oceurring upon a large scale, and Dr. de Gouvéa’s paper will
be welcomed by epidemiologists all over the world. It not only, in
the most striking manner, confirms the results of the Cuban exper-
iments, but it opens up, even to the inhabitants -of . tempe- -
rate climates, a very large vista of possibilities. The Culex fasciafusy
which has been proved to communicate yellow fevery is of a iffe<
rent genus from the ague-carrying Anopkeles; and who shall ‘sa;
that our own familiar Culex pipiens. is entirely. free. from. the
evil practices of his ( or rather, as the females are the only:
suckers, of her) relations? How many - trivial - ailm
there, as well as some severe ones, the exciting : cause:
are even now completely unknown tous; and-
are certainly not'in a position to exclude “the agency
sects. The energies of the anti-vaccinists might. perhaps
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Girected rowards an effort to  destroy certain ¢ domestic pests”
and <o 1o render less probable that ¢ introduction of disease
into the lisod © whick they profess to deplore. — The Hospital,

{ict, 26

General  Flews

Looal Ttems. A sccond line of the Central Railway from
Cueimades to Delém of 13 kilometers extension, was opened for
traftic.

—The Federal Treasury received in bills from Rio Grande do
Sul £ 16,712-18-3 3 £ 61,701-5-9 from Santos ; £ 11.690-4-0 from
Amazonas ; in . paper from S, Paulo Goo:oon$ooco and from Bahia
409:930%000,

— The receipts of the Central Railway during the past week
amounted to 757:866%705.

— The well-known Broker Francisco de Paula Palhares has
been clected by the Government of the State of Rio de Janeiro
to float the loan  of 20.000:000% to which we have already had
oceasion to refer,  The subscription will be opened in a few days.

—.\t a meeting of manufacturers at the building of the Centro
Cammercinl on last Thursday it was decided to bring a suit against
the National Treasury for the recovery of dutics that ‘have been
unduly collected at the Custom houseon raw materials.

— The Urefect has signed the resolution of the Municipal
council of this city for regulating the construction of cheap houses,
He has also vetoed the resolution for collecting from milkmen
arrears of taxes without insisting on the payment of fines which
thosc [ milkmen have incurred for allowing their taxes to fall into
arrear.

— The Government has issued regulations for Marine and Fire
insurance companies.

— Dr. José Hygino Duarte Pereira. Drazilian delegate to the
Pan-American Congress, died in Mexico on the Ioth inst. His
death is a severe 108s to his country, which he so ably represented.
We tender our heartfelt sympathy to his family and to the Nation.

— The Minister of Finance has solicited the cooperation of
the Governor of Amazonas in obtaining the annulment of the con-
tract for the lease of certain water fronts to the Mandos Railway Co.

— The sale of the Sorocabana railway by auction is an-
nounced for the 27th inst. This sale is for the payment of creditors,
represented by the London and Brazilian Bank.

— In view of the action the State Government of Minas
Geracs, which has annulled the charter and guarantee of in-
terest of the Oeste de Minas railway, German creditors have soli-
cited the intervention of the German Government.

Minas Geraes. The freshet caused by the heavy rains of
last week has broken the dam of the electric light company at
Juiz de Féra. The company has conscquently been obliged to light
the town with kerosene, but is endeavoring to obtain from the spin-
ning and weaving factory at Mariano Procopio power for produ-
cing electricity, Several factories that obtained power from the
clectric light company have been obliged to suspend work. It is
supposed it will take about two months te repair the dam.

Para’. A telegram to the Fornal do Commicrcio of the 13th inst.
announces that the State has succeeded in placing a loan in Europe
of £ 1,450,000,

— Thefunded debt of the State, according to the Provincia do
Pars, amounted on the 2oth ult. to 6,000:c00$c00.

— The commission of Exchange brokers has been increased
from 1/8 ¢ to 3/16 .

— The treasury agency has notified establishments authorised
to issuc gold cheques for the payment of import duties that
within 8 days they must deposit in that agency government
bonds as security.

— It is stated that during the present month the Banco do
Pari will pay the last instalment of its indebtedness to its cre-
ditors.

— A fire at one of the warekbouses of the Amazon Steam
Navigation Co. has caused damage estimated, according to ome
account, to 150:000$ and according to another, to 250:000%000.

-— Another London telegram of the 13th inst, states that a
subscription will be opened in January by Messrs, Seligman &

Sons for aloan of € 1,450,000 to the Government of this State.
The rate of interest, according to the telegram, is to be 5 % and
the price of issue 78 +/,. The loan will be guaranteed by the
revenue derived from the export duty on Rubber, which will be
deposited at the London and Brazilian Bank. Messrs. Seligman &
Soms, it is stated, have already advanced money to the State
CGovernment on account of the loan,

Amazonas. In the middle of November the funded debt of the
State, according to the /vl do Norte, amounted to 20.000:0008,
and it was reported that a new issue of bonds to the amount of
10.000:00c$h would shortly be made.

— The bureau of Public Works has imposed a fine of 10:0c03
on the Mandos Railway Co.

SA0 PAULO

Acommittec has been appointed to reorganize the Associagiio
Commercial, which is said to be in a precarious situation from
want of proper support.

— A company has b¢n organized for the shipment of frozen
meat. .

~ Steam navigation. has been commenced on the Tiet¢ River
between Bariry and Laranja Azeda,

— During the 1I months ended 3oth ult. 68, 552 immigrants
arrived in the State and in same period 33,470 emigrated. Of those
that arrived the State Government paid the passage of 48,488.

— The S. Paulo Railway Co. has deposited 2o03:000$, amount
of the compensation which the courts have decided to be
paid to D. Clara Motta, widow of one of the victims of the great
railway accident in 1895. The company’s lawyers have applied
for an injunction against the execution of the decision.

CONGRESS

In voting the general revenue bill in 2nd discussion the Senate
rejected the amendment for a surtax of 40 %/, on imported flour
not packed in wood. The budgets of the departments of Marine
and Foreign Affairs bave been voted by the Senate in 2nd discussion.
The Chamber of Deputies has voted in 3rd discussion the budgets of
the departments of War and Industry 2nd sent them to the Se-
nate. In 2nd discussion it has voted the budget of the department
of Finance, It has also voted in 2nd discussion a special appro=
priation of 2:676%445 in gold and 2.954:500$332 in currency for the
payment of arrearsof indebtedness and in 3rd discussion a special
appropriation of 100:000% in gold for the British Guyana boundary
mission and adeficiency appropriation of477:121$620 in gold for the
department of Finance. Deputy Tosta has introduced a bill on
agricultural syndicates.

LIST OF PASSENGERS
ARRIVALS

Per Lamport & Hol’s S. S.Wordsworth, December 10th, 1901

From New-York: —Mr. and Mrs. Fred H. Fairchild and 2 chil-
dren, Mrs. Amanda Baumgardner, Miss. Ira G. Baumgardner, Miss
Helen M. Watters, Miss Adelina Alvarenga, Mr. Jesse H. Johaston,
Mr. James H. Waddell, Mr. John Lynn, Mrs. Pauline G. Swalm
and daugh ter, Mr. August Strothotté.,

PRINCE LINE Beimargo & Go. Agents.

Rua do General Camara, 90
Post Office Box, x81.

Santos.s— Telagraphic Address, Princeling.

TO SMOKERS

BOREL & 00, Sucetsors of Hearon & i,
62, RUA DA QUITANDA, RI0 DE JANEIRO

Dealersin Havana Cigars and cigarettes of the best brands.
Agents for TH. VAFIADIS' EGYPTIAN CIGZRETTES, and
JEZLER'S BAHTA CIGARS.

Carry a large assortment of Cigarettes of their own make,
Foreign tobaccos and articles for Smokers. —~ w5 e
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LAEMMERT & C o Exchange on London: —
* Paris. . . ... .. 25,13 25.09 5,
BOOKSELLERS AND STATIONERS Prussels o v - e t oL
66, RUA DO OUVIDOR Genoa . . o o . .. * o T
R — Madrid. . . . . . . 33.60
lsarge assortment of books in all languages Lisbon. . .. ... { a7 8

Importers of all kinds of paper and other arficles
of Stationery and materials for printing offices.
Editors of ”Almanak-leaemmert,” a Directory of
the city of Rio de JFaneiro, irncluding a large
number of addresses in several States of the
Brazilian Republic.

RIO DE JANEIRO

Foney and  Share  Flarhet

QUOTATIONS DURING THE WEER ('(LOSING DEC. 13TH, 1904,
WERE AS FOLLOWS:

{ConmPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

NAXIMNUM AND BINIMUM
BANK COUNTER DRAWING RATES
DECEMBER 90 ‘/‘ SIGHT
Londen Paris Hamb. Italy | Portngal| E.-Yerk
. . . . 79 981 792 334} 4.163
Saturday  — .. 7 4} "’/zug 799 ST 793 337 4,185
12 i\l uTh 783 327 4.141
Manday  — . % 421y, 797 981 798 337] 4185
] 1 787 o7t 770 327|  4.120
Tuesiay — .. 10 13 o 793 955 794 315 4,163
12 Ly 783 a5 ks 332 4.008
Wednesday — . » 11| 13 3/5; 789 979 702 343 4.4l
. RETRTA k! 2 764 327|  4.036
Thursday — .« 12} (55 " 78 %63 753 354} 4.098
. ) 71 951 764 327} 4.033
Friday — .« 18] 42 3/ / 773 960 T8 346 4.056
Average. . . o 1901 12 5744 | 786 970 783 335 4.148
do. .+« . . 1900 9 18/, 075 .20 938 307 5120
OFFICIAL RATES
DEZEMBE R 90 d/l SIGHT
London | Paris |Hamb. {London | Paris (Hamb.] Italy |X-Yerk
Satarday — .. 7| 42 794 9s1ja1e5,p, 0 798)  985|  730] 5.135
Monday — . . 912 3/5) 738  9v3|42 3/5, 0 701 977 733] 4.103
Tuesday  — .. 10|42 5/55% 784) 968[12 T/q| 7SI[  OTRl 79[ 4.082
Wednesday — .. 11|12 3/;4]  782] 966{12 /g, i85 970] 727] 4.072
Thursday — . . 12[42 3/ 770]  931[4221/4, | 73] 055]  7i5| 4.010
Friday — .o 13[1213/5,10  768|  9a9|422d/5. | Tral 932  713] 3.990
average . « . . 1001 [4213/4, 1 781] 064|12 B/y,| TR  968] 726] 4.066
do. . . . . . 1900 | 996/, 1  0a6] 1.195[9 ¥3/g,| 970 1.198] 012] 5,031

Exiremes during the week ending Decomber 413th were {2d.
—12 7/, d. for 90 'dfs Bank paper and 12!/,,d —12 1/, d for
private.

The average Bank 90 d/s counter drawing rate for the week
comes out at 412 5/,, d., the corresponding sight rate being
12 9f,, d. against 12 3, d. the average sight rate of the Camara
Syndical. .

The average depreciation for the week, caleulated on the basis
of the Banks’ sight rate, is 55.20 °/, and the premium on gold
123.25 o/, against 56.01 % and 427.38 % last week. At these rates:

{£...-.0e0. was worth 193844 against 203210 last week
{ shilling . . . « . ” $992 " 18010 »
{penny. .« .« » ' 082 ” $084 .
4 Franc .. .. .. » 788 ” $803 ”
f Mark « o o 2 o ” $973 ”» $991 “
4 U. 8. Dollar . . ”» 43087 ” $163 ”
4 20§000 con . . . ” 443651 " 453473 ”
o SUNDRY QUOTATIONS
1901 1900
Dec. 9 Dec, 11 Dec. 13 Deo. 14
Bank of England Rate 4% 49 4% 4%

Open market rate, . . B UM% 3 a% B3 % | A %

New York. . . .

) 4.86 1, 4.84° 1),
Premium on gold:

Buenos-Aires. . , 139.50 142,00 145.00 131.40
London Quntations.
Apolices 1879, 4 4 ¢, g 70 70 618/,
» 1389, 4 % GG 8 66 Y, 66 12 32
» 1895, 5 % . 82 82 LS S |
Funding loan, 5 % . a3 r 93 928, 8L/,
West. Minas, 5% . 81, 34 81 KO

THE MONEY OUTLOOK

Tar payment of the instalment on the Consol Loan last week
amounting to £ 3,900.000, combined with the borrowing hy the
Bank, left the market comparatlively bare of supplies, and as the
Bank of England borrowel i further sum from the market early
this week there was considerable pressure for money on Wednesday
when the demand in eonnection with the Stock Exchange settlement
had also to be met. Then it was found that the market hal 1o go
to the Bank to borrow a la: ;2 sum until Monday ab 4 per cent,
The faet that this wouney is now in the market has caused the sup-
ply since Wednesday to b2 more than equal to the demand. and
although early to-day rates up to 3 !'i per cent, were paid for loans
till to-morrow, yet balances were oflering at the close at 2! per o
cent. On Monday next the loans will have o be repaid, but
against this considerable Government disbursements-are expected
to be made on Saturday, and it may bhe found that the m-rket will o
not have appreciable difficuity in getting free of the Bank. Ijis
possible that the supply of money next week will be adequate for
the demand and that no further pressure will oceur until th: Stoeck
Exchange settlement at the end of the month. At the end of No-
vember, however, and throughout December, money is likely to he
in very short supply. Firsuly, there will he the usual outflow of
cash to the country, which often amounts to as much as £ 3,000,000,
Secondly, another instalment on the loan is due on December 5.
Thirdly, the Government may not disburse any appreciable amount
until close to the end of the year, when its outgoings will he on a
very large scale. And lastly, it will be essential for the Bank of
England to maintain the value of money and the open market rate
of disecount in order to prevent gold shipments to the Continent,
which may occur if money in London is easy.— The Statist,
Nov, 16.

THE BRAZILIAN REVIEW
Saturday, December 14th, 1901

Ninety days rate on London opened on Monday, 9th, at 12 1/,, d.
and rose gradually during the week until it ¢losed this evening with
prompt bills at 412% d. to 12 7/,; d.

Coitee shipments during the week amounted to 338.202 bags of the
valuas ol £ 626,724 as against 387,085 bags and £ 724,183 the previous
week.

The conclusion of the Pard loan is again announced, but until
the money is really forthcoming we are inclined to think it will
prodice but little sensation on the market.

The firmness of the market in eur opinion js clearly the result
of a plentiful supply of bills from the North, and a still fairly large
quantity furnished by coflee.

Liguidations for the end. of the year are reported small and un-
less remittances on account of dividends be: very heavy, we can see
no weakening influence for another month,

MOVEMENT OF THE EXCHANGE BANKS

CASH IN CONTOS

30 Nov. 31 Oct. 30 Kov

1901 1901 1900

Rio de Janeiro 5 branches. . 40,561 45,978 50,88z
S. Paulo 5 » .. 19,420 20,681 22,720
Santos » .. 7,825 7,527 10,297
Southern States 3 » - 4,493 4,580 2,668
Bahia 2 » - 4,432 5,360 3,089
Pernambuco 2 » .. 6,278 8,301 2,901
. 83,009 92,427 92,557
Republica ., = . « « v ¢ s = 12,732 9,261 6,660
Total. « . + . . 95,78, __ 101,688 09,217

ACCOUNTS WITH HEAD OFFICES, BRANCHES, ETC.

‘30 Nov. 1901 31 Oct. (901 30 Nov. 1900
Cr. Dr. Cr. Dr. Cr. D~

Rl o 27 a0, 457 +10,754
neiro. « . H) )
S. Paulo. . —22,964 —24,827
Santos . . - - 3,166 — 2,407
Southern : " .
States . .-} 848 1,256 41,432
Bahia. . . - - o — s :
Pernambuco - 3,338 -~} 1,636

424,623 —26,226 -}-13,646 -
Republica, « ’ — 7,330 :

24,623 —33,500 13,646
o 424,623 - +H3}64

Balance. ¢ ——ﬁ{
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Rio de Janeivo.
S, Taulo. o 0. .
Nantos . o . . - e
Sontharn States, .

Bahin. « . . . . ..

Pernambucs . .

lepubllica. « « » o .

DEPOSITS, SIGHT AND FIXED

49,460 57,290 67,360
$0.459 52,580 33,747
5,000 5.208 5,203
5,639 5,803 1,718
1,201 1,630 1,441
10,463 12125 6,042
106,314 117,636 118,451
11,035 44,720 6,273
118,240 120,363

124,724

BUSIN©SS DOWE ON THE RIO DE JANEIRO STOCK

EXCHANGE

BURING THE WEEK BNDING hEzrMBER 1311, 1901,

DEBCRIPTION

GoveRNMENT Si-
CURITIES

Apolices fierines 5 9
CUIFCIEY Y 0 o«
Internal oan 1893,
x g Currency
bearer. . . « . .
do da ovder. . .
Do Ased. e Care
rency besrer. .o
Do du i i
36, Bonds, oo
Do Fractions. « . .
Rio de Jaunriry Muni-
cipal Luan bearer

Bangs

Republica . « . . .
Commercial. . .+ -
CoMmMercio. « « o -

RATLWAYS & TRAM-
WAYS

Jardim Butanico
Tr'y o oo oo -
Minas de S. Jero-
nimo Ry e
Sapucaky R'v. . .
soroeabuna-ituann
Ry o« v o« e ..
do do 2 .. ..

COTTON MILLS

Coreovads . o o . .
Allianga o o o« o o
Contianen helustrial
Brazil Industriai. .
Petropolitann « . .

MISCELLANFOUS

Melboramentos no
S, Paulo. L. . .
Sal and Navegacdo,
Loterins Nuctonues.
Transporte and Car-
rungens .o« .o -
Cantareira
Flaminense. « « .

DEBENTURES
Jardim HBotanico

* .
Sarceabana-Ituana
Ky, oo oo ..
Jarnal da Commer-
CH. o o e e .
Brozih Dodusteial, .

CLOSING

Sales | Highest | Lowest | ... Date
week Laat of last
200]  80%4000]  TT80001  S058000[ SU0R000{Dez, 5
1011 SON2000] TUSR009] <082000[ 0030001 . 5
R 03000, 7002000]  S008000{Nav, 2w
15l Wsudou) W30§000 bes. 4
2yl g 223000 > 5
234 v 667300 » 5
A0ITULGE] GUREULU 5508000 » 6
aU7 142$500] 1408000] 1423000{ 1448000 » [
4,008 4280000 393500f  42es00] 418000 n.c. g
150 ~73000] 373000  S73000[  NGZ000| 6
58] 1108006f 1033000) 1107000] 10R$000{Nov, 12
139]  1303000] 13080001 1303000{ 1353%500/Dec. 5
1,200 1330000 128000 123000 123000{ » G
52 13700 52300 53500 T3000{0ct. 23
306 1380007 122000 128000 123000} Nov. 27
250 25000 25000 22000 23000) » 27
24 13380001 18540001 4353000  4358000] Dee. 4
10 f9ugonul 020001 1902000)  1903000i Noy, 19
125 15080001 15020001 1502000{ 1403000 20
6b] 13050000 1302000} 1303000 12030000 . 48
33 130000 145§000)  1458000| 1103000| o 9
20 78500 7300 TR500 733001 April AN
400 175004 173000 17§00 18:000f Dee. 2
106 5O§000| L5000} 53Z0CO|  GAZ000] » [
83 G530000 678000 672000] 633000 Nov. 36

5 GUZ000] 603060 (02000 e —_
617 10280001 100§000]  1922000] 1912000|Dec. &
1,868 133000] 4930000  sug000]  amgeco] i
400 Ao0gudl] 16030000 16080001 4558000] Nov. 27
144] 1703006 1703000] 1708000] 1803000] o 7

The husiness done on the Rio de Janeivo Stock Exchange amounted

to Rs. 1.208:4463, distributed as follows :

Government Securilies, . . . . .
Dank Shaves . .

Railway and Tramway Shares
Cotton Mills . .

Miscellaneous do . ; . . . .
Debentures . , . . .., .,

Tolal week ending Dee. 13th, 1904

do  ,, Gth, 1901

woow o LDt 1900
1st January do .o 13th, 1004
s w o do ) 11tk 4900

— e

s e v

696: 1703000
2043503000
38:8023000
37:8503000
18:3523000
212:613%000

1.208: 1463000
2.118:0743000
927: 7745000
§3.060:3953000
T1.251:0183000

The market showed less animation than during the past two
weeks, the business done amounting to only Rs., 1.208:146% against
Rs. 2.118:074% and Rs. 3.550:274$ respectively.

Government Securities varied but little in prices as compared
with the previous quotations. Apolices Geraes 5 9/, alvanced 53000
and Internal loan 1895 5 o', Currency hcarcr 85300 ; ditte ordeir
fell 153000 and 3 ©/, Bonds and Rio Municipal Loan bearcr lost
each 23000.

Bank Shares. The most important deal in this deseription
wag in Republica, which rose 13500, also Commercial 13300 and Com-
mercio 83000 compared with last quotations.

Railway and Tramway Sharas: The only alteration of im=
portance wasa drop of 13500 in Sapucahy from 73 to 53300,

Cotton Mill Shares. Business was done at improving
except .Allianca, which weakened 33000,

Miscellaneous Shares. Oscillations in this kind were unim-
portant either for the rise or full, the greatest being a dropof
93000 in Loterias Nacionaes.

Debentures. Jardim Dotanico maintained their former (o~
tations ; Brazil Industrial (factory) advanced 10§ whilst Sorocalana
rtuana R’y d-eclined 43000 and Jornal do Cummercio 2§.

prices

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

DURING THE WEEK ENDING DrCEMBER 13T, 1901

Desoription Sales Highest Lowest
Government Sccurities
Camara Municipal (6th Loan), 34 725000 773000
Danks
S.Paulo. . .. .. 0. .. 534 1072000 1093000
Railicays
Paulista . .+ .. . .... 619 2373000 2403000
do20°%. .« v o . ... 33 675000 675000
Mogyana . . . v e s o o v 4 - 536 2333500 23063000
do 0% 6. v v v w v . 158 963000 983000
Mortgage Bonds
Banco C.R. de S. Paulo 6 °/,. 165 453000 463000
do do 8o /. 2,527 513000 5533000
Banco Unido de S. Paulo , . 145 615500 618500

The total business done on the 830 Paulo Stock Exchange during
the week ending December 43th, 4901, amounted to Rs. 499:7093, dis-
tributed as follows:w

Government Securities . . . ., ., . 2:5333000
Bank shares, . .. . ..., ... ... 57:6723000
Railway shares . . . .. . .. ... . 203:0943000
Mortgage Bonds. . . . . . .., ... 448:5103000

499:7093000

JAMES MITGHELL & GD.

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
& manulactures.

Sole Representatwes in Brazd of

The Gremeral Electric Company.
FPelton Water "Wheel Co.
DMiecIntosh Seymour o& Co.
Worthingiton Pumpring TEngine Co.
Foolhham Truclx Co.
Magnolias IMetal Co.
Bablcocls & Wilcox Istdd, Boilers ot>

g
OUVIDOR, 55 & 57 & CAIXA 954.
RI0 DE JANEIRO *

Rua Direita ? & Caixa Q, Sio Paulo
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

WREKX ENDING

DRSCRIPTION

Nov. 13th, 1901 | Nov. 22nd, 1901

Government Secaritles

GoldLoan 1879 § % % + o o = o « = = = =« 63 70 83 70
> 13583 4 14 ¢ “e e e o] B9 st 20 72
» 1333 4 % % v . 2 v - . e .. 68 70 5] 70
> 1839 3 [ 65 1% | 6414 65 14
Wost of Minas Railway 5 % . . « . ¢+« s 80 St 80 81
» » 1805 5%. . o « « o) SO 81 80 81
New Funding Bonds 18935 ¢ . . ¢ . « « - 9 % 92 4 92 93
State of S, Poulo 3 % « » « « o v o s v . sy W Y6 94 90
Oorporation Bonds
City of Rio de Janeiro & % « - - o o o« of 18 S0 78 80
City of Santos 6 %e . . o ¢ 0 o0 s w e o 9 104 i) 101
Railways
Alagdas Limitad o oo v o v o v oo oo 814 9 1 $ 4 9 %
» 5 ¢, Dehenture Stock . = « = o « 85 87 55 87
Bahia & 5. Francisco Limited. o . - o o o« — — — —
> Timbé branch « = « « — — — —
Brazil Great Southern 7 2, Cum: Praf . . . 23 314 2 3y
» 6 ¢y Perm, Deb.Stock] 61 63 81 a3
Contral Bahin Limited . . . v - . 4« o .] 32 34 32 34
» 6 % Deb. Stock, rad.| 100 102 100 102
» 5 %% > - 67 69 67 6
Conde d'En Limited, « . .« o . v o« o a s 8 13 3 te <G 10
D. Thereza Christina Limitad, Pref 7 % . . 4 41 4 114
Espirito Santo and Caraveilas, . « « « o+ » 1 2 1 2
Gl. Western of Braz, Limiteds o o o o o o} 10 11 10 it
- » , Perm: Deb. Stock | 100 102 100 102
» >, Ext, » » | 89 91 S0 a1
Leopoldina Limited. . « « v . o . = “ e e LM b 5o 5 7
» 1 2, Debenture Stock, red] 41 1 | Y2 %, 91 G2
Minas & Rio Limited. . « ¢ v e 0 « o v 0\ 13 14 13 14
Natal & Nova Crunz, Limited. « « .+ 4 2 o T 8 7 8
Porto Alegre a Novo Hamburge 7 % Pref,

Shares . 4 o v v« s = 8 = o v o PP i 4ty 3 L 981
Porto ilogre a Nove Hamburgo 6% Mort.

Dobe BLaek, + v a0 o v o o0 s s v & o 73 71 75
Recile » 3, Francisco Limited . . . & . + « 0 77 79
Rio Ciaro, $. Paulo, Limited, shares . . . 25 24 )

> » 5 9 Deb: stock . . . 128 126 428

8. Paulo, Limited. . . . . ¢ ¢« a0 s 0 v s 159 157 159
» 5 ¢ Non-Cum: Pref. . . . ...l 120 122 120 122

» 5 14 9 Debentura Stock . . . . .| 132 134 132 134

- 5 *a » » PR -~ 1 126 124 126

> i » > DR IETS7 4 100 107 109

S, Braz. Rio G. do Sul, Limited. . . » . g 10 9 {0
» » . 6 % Deb: Stock.| 82 84 80 2

Railway Obligations
Alagdas 6 % Debentures red. o v a w0 s . o) d0L 103 101 103
Brazil Gt. Southarn, 8 ¢ Sti. Mt. Debx. 1893] 53 60 8 60
> » 6 ¢4 Stl. Mt. Debs. Red.| 74 79 7% 79
Campos & Carangola 5 !4 %. .« o « « ¢« 60 62 61 63
Central, Bahia Limited 6 % Daeb, red. . . . 100 102 100 102
Conde d'Cu b ' % Deb8 . « « v v v ww oo 92 101 99 101
D. Therasa Christina Limited 5 1§ %. . . .| 90 a2 S o
Ttaann 6 4 DebentureS . . « o . . o o o « o] 76 78 V] 78
Minag @ Rio, 6 % Debs. . « . . v s « o 4« 103 105 103 105
Mogyana, 5 % Deb, Bonds, . ., ., . « « . 101 103 101 103
Natal 6 Nova Cruz, Bonds e . o« v < o o » «| 95 100 98 100
Banka

British Bank of §. America, . - « « s s o of 1014 i1 4 10 11
London & Brazilian Bank Limited ., « . . o} 19 20 19 20

London & River Plate Bank Limited , . . .| 51 % 52 ' 51 !4 521

Bhipping
Amazoun Staam Navigation C. Limited. . . . 8 ‘9 8 9
Royal Mail Steam Packet Cs v o o & . .1 44 46 44 46
Pacific Steam Navigation C. . . o o 4o . . o] #¥ 23 22 3 23
Nining
St, John dol RY + o e o o e o n e nos.| YWia|l Yie | 3/4s 1116
Telezraphs
Amazon Tel: 50/gdeb. . . . . .. .. .. 78 83 78 S3
Landon Plutine Braziiian 6 % Dehs. 1304, . 102 105 102 165
Western Tele, Co. shares. « « « . o o o s o 183 14 3 14 14 14 4
) _— 5 % debs, , . o} 103 106 103 106
do e 4 9 deb. stk. .| 1C3 105 103 106
Hiacellaneons
101 98 104

Cantareira Waterworks 8 % deb: bonds . .| 99
» » 3 9% deb, 2nd issue.| 96 99 26 99
City of Santos Tmp: I.d. 7% non-cum pref. b k

H
<
o

3L
=

City of Santos (mp: Limited 8 %eum pref.| 10 i [ 10 % ! 10} 10 ¥
Rio de Janeiro City Imp: Limited.. . . . .| 20 24 20 21
do do 5 9, red,
1873 to 80 Interest April and October . . .| 96 98 97 9
Rio de Janeire City imp: Limited 5 % red.
1873 to S0 Interest 18t June and December.| 97 99 97 99
Rio de Janeiro Flour Mills Limited « « . . . 11 %4 11 ¥ 11 3y 12 Y
do Mort; deb. | 100 102 100 102 f
S. Paule Gas Co. Limited. « . = o s o s o s 11 12 11 12
Dumont Coflesanrd. o o o o« o 2 s e s sof 1 2 114 1y
do 7 1% Cuml prof . . .« o » . 5 6 5 ' 6
do 5 14 9 dist Mort: deb . . . 89 91 90 95
8. Pauls Cotfes Eat. 7 % Cum pref, . . .| 3 4 3 % 4 %
do 5 14 9, 48t Mort: deb.] 99 101 99 104

Goffee  Flarket

COFFEE ENTRIES
FOR THE WEEK ENDING

{ -
I FoR THR CROP TO
De:. 13 | Dec. 6 Dec. 1% |
1904 1901 00
i Dec {3 Dec. 14
Rio E 1901 1800
By Centeal R'y.. . . .. 3,000 29,440 2,687,000
» Melhoramentos R’y . . T3z 155 25 :
» Leopoldina R’y: i T
l’:ar é;:f;che Vapor . « 11‘723; & SN of 464,331
“ e e s e N34 205 1,367 21,623
s Pharoux. . . s .. 479 77 "s511) 3 B2
Coastwise, discharged. . 1,710)  $,007 s,nn'g 13,70l 85,323
!
T " Tott‘lulf‘ e 't. 61,581 95,605 41,193 3,221,412 4,501,640
ransferred from Rio to ;
Nictheroy,. . « « . « o  ~— — 615, 5-5‘,0:;{ 61,879
- t !
! |
Net Entries at Rio. « » TN Wy N 40,577 2 - 1,438,761
Coastwise, in transit, . . 6,600 12,10 - 5o 51,368
Nictheroy from Rio & i |
Leopoldina R’y . » .. — — 1,655 3 96,030
; .
Total Rio including Ni- |
ctheroy & transit, . ., a7, 107,690 ; : .
BANTOS, « v o o o o o « 178,950 159,143
i : :
i
;
Total Rio & Santos . . .|  202,550]  205.509] 165,320 40,003,770 6,594,334

The coast arrivals for the week ending Dzc. 43th wers from z

S. Joioda Barra . . . . . . oL . 7.7 hags
S. Jossé de Porto Alegre. . . . . . « .+ & 390 »
Ttajahy « w o v v o o m e v e e e 14 »

Total o v o v o o o o v o s - s = 1,70 »

The total entries by the Jifferent S. Paulo Railways &
to Dec. 13th were as follows® —

Per Pemaining
Past Total at Total at
; Sorocabana . at
Jundiahy and others > Paulo  Santos o pugio
1901/1902 5,401,561 1,275,492 6,677,052 6,039,722

4 37,330
1900/1901 4,005,987 5,107,153 nil
Entries at Rio and Santos during the week ending Dacember 13,
were 242 830 bags against 206,509 bazs the previous week and
163,320 bags the corresponding week of last year. Acgregate entries
for the crop now amount to 10,093,670 bags or 3,402,336 bags more
than for the corresponding period of last crop.
Shipments (embarques) for the week at hoth ports were 316,558 "
bags or 47,336 bags less than for the preceding week and 212,934 the
corresponding week of last yeur.
Sales show a large increase on the preceding week’s and were
233,000 as comparel with 159,000, and 107,000 for sama period last
year.

1,050,640 5,056,627

0 Cofé dated 8 December, publishes the following information recei-
ved from Franca : In spite of the drouth damages to plantations, though
considerable, were less than in other districts, as this municipality
ig situated on the highest lands in the State. Maize has only now
sprouted and no confidence is placed in the last flowering of coffee.

The Committes of Estimates of exports of coffee from the port
of Rio state that the drouth combined with want of proper treat-
ment subsequent on the fall in prices have brought about a general
depression in the trees. They, therefore, ealeulate the 1002-1903 crop
2t 2 !/, millions, unless something unforeseen happen before the
complete development of the berries.

Information supplied to us by a prominent Coffee planier of
Minas states that the nest crop for both Minas and Rio will be very
mueh reduced, owing to the drouth and the heavy crops of the past
two years. The old trees are exhausted and only new and strong
trees are bearing. The rains which have fallen throughout the in-
terior of both States, will, in his opinion, only bemefit the growing
berri¢s, but are likely to prevent any further flowering of the so-
called Café das Aguas.

The Boletim da Agricultura of the State of 8. Paulo for October
gives the elimatological conditions of the month as abnormal ;
an extraordinary heat lasting for man days, very little rain and a
great deal of large sized hail which fell in some loecalities.

In the Capital of the Statz, the snedizwm atmospheric pressure and
temperature were almost normal ; the maximum pressure observed
on the 7th was 702 mm. and the minimum 632 mm. on the 3ist:
the average temperature was 1804 against the normal for the mon
of 1802 ; but the highest temperature observed was un<ommo
360, or 402 higher than that of any preceding year sines 18877 1
minimum lemperature of the month was 9° on the 20th. On the: 18
the temperature fell within one hour irom 3104 to 4180 ‘conseque
on a thunderstorn. o

S. E. and S. winds predominated during the month,
the normal E. winds. .
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ITainfall during the month was less than one fourth part of the MANIFESTS OF COFFERE
normal quantity and was 27.7 mm. against the normal of 129.6 mm.
There were only five rainy days and it seems that this prolonged
drouth was general in the whole State,

On some of the first and last days of the month and in different
parts of the State torrential rains fell accompanied by abundant hail RIO DE JANEIRO
of L.ves size. In Franea, for instance, on the 6th, a hailstorm which
Jasted 15 minutes destroyed a greal part of the coffee flowering. The
same  buappened in Sanfa Lucia on the 2ith and in the district of
Aruraquara. There was also a hailstorm in the Capital on the DATE | NAME OF VESSEL | DESTINATION SHIPPEES BAGH | TOTAL
Pith

The Inspector of the Ist district reports that the drouth eon-
tinuerd without alteration during the month, causing great damage

Sziled during the week endinp December [3th, [90f

prim"ipally to new plantations. Cotlee, however, does not in his Nov.[Dacid. , « o « . jriamburg opt. . (|E. Johnston & . .} 2,0°0
apinion. seem@m have sufleved so much as might be expected at first 7 do do vinto & Co. + . . .| 1,00
sight. The valley of the Upper Tieté has suilered little compared > do do Thendor Wille& Co.| 50
with the rest of the district. > do Hamb do Karl Krische . . . .| 183
In the Zud district the drouth has done extraordinary damage to > g‘:’ Amburg. - o . . Rﬂb‘l’lfi"’. &hw”be!‘{;- "g?;
Agriculture. Coffee flowered at the beginning of the month, but this » do Rotterdam, . . . [anrjohx;;:‘t:o: & Co . SUE‘
flowering is almost totally losl. Cereals also have suflered severely ! » do Gothemborg . « . Theodor Wille & Go.| 5ul)
maize is being replanted and in some parts had not even been sown, » do Durban, . . .. .{Pinto & Co . .. .| 2w
planters waiting for rain before commencing, The camp is dry and » do Bergen. . . . . .|Dabelow & Wilberg.| 29
the catble, consequently, in bad condition. d » do Christiania. . . .|Richard Riemer & Co| 100, "
The Inspector of the 3rd district informs that the drouth is still . ] ; 7,
persistent ; verv little rain Las fallen in one or the other part of z Impacy.d:) s ofPorto Al:ﬁre' o gig%irifmgg'&‘ Co. 1;(’)
the district, but the flowering provoked by these showers was » do Rio Grande o . .| do : %
subsequently destroyed by the sun. » do Pelotas. . . . . . do 63
The coflfee trees areﬂ hare, without a leal. and therefore without " do do Walter DBlock. . , . 2
rotection for the last flowering which may be considered lost even . o . iz
sxx)hould rains come, which, hoircver. Is z',-‘ln'u’;)[’rblc. 9 |Enive R;os, .. JNew r)rl;;ms. . ?r&?te[x)n & C?‘, xE
The eamps present’a yellow and scorched aspect. unable to main- - ég do Hard R?,’:lﬁe © %,)) T
tain the ecattie which feed on it. Sparks from Locomotives have fre- » do do E. Johaston & Co. 44¢
« quently s2t the woods on fire and have even destroyed coflee plunta- 9,554
fions. No cereals have, as yet, been planted and the prices of food 9 | Verdande, . . o fUort Blizabeth. .jP. 8. Nicolsan & Co.f . . .
stufls of prime necessity have already gone up considerably. 10 |Planeta . » o o Wflard oL o Pinto & Col L L 204 6,500
Tue veport from the Inspector of the 4th district is alse far from » g“ (}" g”‘h:‘. R’g“"s &Co.p 100
satisfactory. The drouth there has caused considerable damage. The » ao a0 equoira & Co. - . - oot
it % 1 . » [ o Jorge lias & Jrmdo 20
picking liad to be suspended for several days in order not to interfere » do Manios. . . » = .jGG0stay Gudgeon & C.| 155
with the flowering of the month. .\ great part of the Coflee trees is » do do Jorge Dias & Irmin.| 175
in u very week state owing not only to the last beavy bearing but > do ., do Zenha, Ramos & Cn. 20 4
also to the actusl condition of the temperature, » do Ceard . . . . . .|Veiga Silva & Co. . f"Ol
Diseruraging are the informations given by the Inspector of the » da Mar hﬁh Zenha Ramos & Co. ‘?”1
S5th district with regard to Coffee in that zone., The hevy crops of > go Maran 3’; """ lLopes S3 ds o ,8\
the last yrars have contributed largely towards the weakening of the » d‘; Maceid, « o o o Yjeoxﬁm fti&ms Oé Co. 2
trees ; and to this has been added the continued drouth. Only those o 932
Coffee plantations which ave situated in sheliersd lands were spared 30 | Miguat Jover o . | Marseilles opt . .IDierre Pradez & Co.| 8,175
and didd not suffer so much as those on exposed lands. » do _do E. Johnston & Co.| 125 »
The Gth distrie! has also, according to the report of its Inspector » do “al"”“les - -+ oflierre Pradoz & Cu.| 4,117
suffered und is still suffering, from the consequeuces of the drouth. » go (\)I(ile;ls"’:l . Ornstein % Co ... 1’;88
There, where rains are usually so abunadant, it is principally rice : df,’ T E Johnstoon & Co 175
which bas suffered most, No mention is made, in his report, of » do Genoaop o o .| do 1 500
Cofles, » do (ienoa . . o « . .|Pierre Pradez & Co.| 250
» do do Ornstein & Co. . . .f 250
» go Qantandgg [043 Jc;h.nstst:nc& Cos . ii))!}
» o s s a o of0Or L G, -« - . 25
COFFEE LOADED (EMBARQUES) > 30 Algrers. o o oo nstein & & 1o
DURING THE WEEK ENDING » do Smyrna. . . e . . do 125
» do Varna. , « = » « do 125,

12,595

$0 |Gnas . . . . . .JConstantinople . .|Roh. do Coutto & Co.
1001 1081 1900 FOR T{IE CROP TO " ! a0 Salomica + oo 1 ou
oo 1 . - . do Smyrnad « « o o »|Karl Krische ¢ o . &
ac. 13 60, i Des. 14 1,250
| padot | plwe, 10 |Las Palias . . . do Gustav Trinks & Co.| 1,500
i Ce 14 oc. 14 » do Constantinople. » do 500
! » do Genoa « - . « « «|Dabelow & Wilherg.| 123
Rioy o oo ww v v wn o, of §2,483| 53,700, 20.087] 2,304,505] 1,320,425 * do Trebizond « » - .\Gustav Trinks & Co.| 455
NIictherote o o v s w o o a0 sf — < Tl i0370] T weists ; 229
i 3 . 5 - o oy kb 40 !Zes Alpes. . . . .|Constantinople. . do RER)
. in transit. . . . .. PRI 6,000 1.),,()00i 184,708 51,308 9 e8 Aly gD go Ri(i)hi Riemel‘_ifi: Co. 1509
Total Rio including Nic- » o ° Dabelow & Wilberg., 375
theroy & transit, . . | $5,448] 95,750 23,460| 3,137.803] 1,47¢,108 » do Marseilles opt . .\farl Krische . . . .| 500
3 . STl ens gl s 135 150755 51619 00 1 do Smyrna, . . + . .|Theodor Wiile & Co.| 500
Santos . o .o L0 .. L 1228,375) 208,135 480, 435] 5,619,M7{ 4,110,103 : do Salonica .« . « - -|Pinto & Co. » e . . 250
i s - PN T =t o do Algiers. . . . . .|Rich. Riemer. . . . 250
:‘ Total Rio & Santes. . . .| 316,338 303,&94g 242,934] 8,500,840 5,584,211 : do “ do Karl Krische . . . . 125
» do PhﬂleBViue - - -{Rich. Riemer & Co. 125
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS - do frebizond - - - -\Gustay Trinks & Co.| 1B}
44 |Thamese . « o « .|Southampton. . -iSundry . . . . .. 533
» do do Pinto & Ce. « 4 o of 225
Weak snding : 760
14 |Nilg . « « « - « .jBuencs Ayres . ./Ed. Ashworth & Co. 387
; Crop To Dec, 13 » do do J. W, Purchas & Co. 50 .
. . “ 1 X
Dec. 13) Dec. 6 Dec. 13; Dec. 6 iz (Cervantes. . v o [JNew York. « . «|E. Johnston & Co .| 8,00
» do do Ornstein & Co. . . .| 8,350
» do do W. F. Mc. Lauoghlin 5000
B &Cou et v fd
ags | Bags £ £ Bags £ - do do Dabelow & Wilberg. | 4,000} |
» do do Pmto &Co . . . . .| 3,798
- do do Theodor Wille & Co.| 1,000
» :iin go J. W, Diane&&. Co « 1,888
Rive.oveawanan 3 4 ;5 : 5 5 s o o Jorge Baker & Co. of 1
1s 114,033 141,326| 203,501} 252,310] 2,733,051/ 4,742,736 : do do Karl Krische . » o+ . ’90§
Santos, . . e v . .| 224,000] 205,700] a28,138) 71,873| 5,598,007] 9,220,738 . do do Rob. do Coutto &Co) 503 ., )
12 | Muiojo oot Pernambico . . » Sequeizxc& Co o= gﬂg
3 = ne=i pop wai| = o o Pinto 0. ... . 3
Total 1901/1902. . . .} 335,202| 387,085 626,724} 724,183] §,266,568 13,972,474 : do do |Zenha Ramos & Co. 300 050
1,03 4
. 42 |Rio Pardo . + - - ’}’o'rto Alegre. . . Gus}avl; Trinki& Co. 5550 ’ ¢
do 1900/4904. , ., » of 62,28%| 245,166 14 7 = q = npx 43 |Gundwlic. . . o -|Trieste. .. . , .|E. Johnston & Co, .| 4,25 L)
" i1,130| 397,127 5,218,858/14,455,325 » do do Theodor Wille & Co | 2,000
5 do do Ornstein & Co. . « 1,500]°
.« " go go J. \V.&l?oé\no &Co . 1353
o ] Pinto & Co. . . . .| 1,00 /
SALES OF COFFEE 13 - |
CataniGe = « « » |New York . , . .|Theodor Wille & Co|18,000; 10,000
FOR D'l:m ;vxxx ENDING : go g P ,‘_‘I”ﬂd Krisch;& o g:gog s
A c. 134801 Dec. 6/1901 ec. » o o Hard, Ran Co .| 2,25
Rio . .+ . . . 54,000 7,000 Dec. 15/1900 » do do Dabelow & Wilberg.| 2,000/
Santos . . . . 182,000 102,000 90,000 - S| 2,251
Total . . . 233,000 159,000 107,000 Totale oo o of . . (116,056
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SANTOS
DATK] NAME OF VESSEL DESTINATION SHIPFRRS BAGB | TOTAL
Dec. <
7 Mt . . . JJearl Hellwig & Co. {68,410
,/’ Da un.d:) .. Havre oo & 250] 68,690
7 {Cervantes. . . . .INew Yark. . . .[N. Gepp & Co. Ltd.}10,000
LA Rt 4o Matherson & Co. o 410,000
» do do B. Johnston & Go. 3,000
» do do J. W, Doane & Go.| 2,500
» do do Ilard, Rand & Co.| 2,000
» do do l{olworthy Bilis&Co. f)QQ
» do do Rose & Knowles. 418} 28 478
7 |Paranagud. . . +{Havee . . . . . .|I’rado, Chaves & Co./10,000
» {lo do E. Johnston & Co . 0,3!_)0
» do do Theodor Wille & Ce| 7,750
» do do Sundry « .« . . . o 2,111
» do do Nogsack & Co. . . .| 1,77
» do do Krische & Co. . . .} 1,000
» do de Zarrenner,Bulow&Co} 500
» do do A. Trommel & Co. . 500
» do Bordeaux. . . . - ZerrennerBulow&Ce.l 250
» do do Nossack & Co. - . . 125] 33,511
7 |les Alpes. « . . 4Margeilles, . . . .}J. W. Doane & Co. 500
» do do Sundry . ... . . 5
> do Marseilles opt . «|Theodor Wille & Co.| 500 .
» do Alexandrin opt. . do 1,500 2,505
7 |3Gguel Jover. . .|Genoa . . . . .. do - .« 2,500
7 {Las Palmus. , . .|GGenoa opt . . . ,|N. Gepp & Co Ld. 50
» do Genoa + v - « « Schmidt & Trost . . 1 .
» do Naples. . . . . JSundry . . . . . . . 2 503
7 |Afinas. . . .. .Genoz . .. . . .[Schmidt & Trost , .} 2,750
» do do Sundry. . . .1 1,065
» do do J. W. Doune &Co 1,000
» do do Carl Hellwig & Co . 625
» da do Prado, Chaves & Co. 250
» do do Nossack & Co . . . 125
» do Smyrna. o . » o o[Carl Hellwig & Co . 500
> do Naples. . - . o Jfsundry . ., ... 551 6,506
9 |Catania. . . . . |New York. . . .[Theodor Wille & Co.{15,000
» do do Matherson & Co . .{ 3,000
» do do Carl Hellwig & Co.} 2,900
» da do W.F.McLaughin&Co} 2,165
» do do The Ilifls Bros Co .} 1,454
» do do Hard, Rand & Co. 1,000
» do od Ax Trommel & Co. .| 'H0u 206,019
9 |Tynee. ... .[London . . . . .[George W. Ennor. .|10,543
> do do \unury....... 515
» do do Prando, Chaves . . 500
» do do Schmidt & Trost . . 500
» do London opt . « .|Hard, Rand & Co. .} 7,000
» do do -Dss-xck & Co, . . .} 1,500
» do do Johnston & Co. .| 1,000
» do do ZarrennerBulow&Co. 1,000
» do do N. Gepp & Co. Ld. . 500
» do Antwerp opt. . .}E. Johnston & Co. .} 1,000
» do do Matherson & Co. . .i 1,000
» do do Sundry . . . . . .. s
» do Southampton opt.|Nossack & Co. . .| 124] 25,207
i1 |tortes . . o . . .|Channel . . . . .|N. Gepp & Co.Ld . .. 6,500
141 {Pategonia » . . .JHamburg. . . . .}JJ. W. Doane & Co.| 6,501
» do do Matherson & Go. . .| 5,000
» do do Hayn & Rosenheim .| 3,000
» do do A. Schirmer & Co. .f 1,750
» do do A. Trommel & Co. .} 1,501
» do do E. Johnston & Co. . 500
” do do HolworthyEllis & Co| 208
> do do - {Hard, Rand & Co. .| 250
» do Copeahagen . . .|Schmidt & Trost . .| 1,250
» do do N. Gepp & Co. . . .{ 1,000
> do do Hayn & Rosenheim.| 1,000
- don do Thaodor Wille & Co| 750
» do do Krische & Co. . . . 500{ 23,300
Total , .| . . .{224,160
THE COFFEE SAILED DURING THE WEEK ENDING DuceEmBer 13th was
CONSIGNED TO THE FOLLOWING DESTINATIONS
RUROPE &
UNITED, RIVER OTHER| TOTAL CROP
MEDITER-|COAST CAPR
STATES |~ e PLATE PORTS{FORWEEK|TO DATE
Rioc , « » . » | 67,681 39,415 2,653 4371 6, 30() — 116,686/3,236,421
Santos. . « . | D4,4U7| 160,672 — b — | 224,169:5,533,695
Total 1901/1902 122, 17S| 209,087; 2,653 437} 6,500 — 340,835(8,770,116
do 1900/1901‘ 19 173' 28,341] 5,131} — 14,750 — 67,395}5,428,378

Rio, o« v 0 v o o
SantoB. . 4 o0 ¢ o

Total . . . ..

3

Stock on Dee. 6 . .
Entries for week endmg Dec. 3. o . . - . . .

LOCAL STOCKS

§
(BROKERS" BTOOKS)

Dec, 13/1901 Dec. 6/1901 Dec. ' 144900
566,704 586,184 204,184
1,401, 1450 1, 456 690 1,317,610
1,968,154 2,042,874 4,611,794
OUR OWN STOCKS.
RIO
e e ae e em e e ... 403,222

61,681
164,903

Loaded { Embarques ) for
week ending Dec. 13 . . . 82,183
Approximate Local consump-

tion for the weel. . . . . 1,500 83,083
Srock 1N Rio on DPre.13. . . . L L. .. 381,52?7)
AFLDAT
Stock on Dec. 6. . . . . .., .. —_—
L.oaded during the week
ending Dec. 13 :
From Rio. . . ..., —
From Nictheroy. . . . ——e
In transib. . .. ... —— —
Sailed as per manifests durmg the *
week ending Dec. 13, . .. —_—
STocK AFLOAT IN Rio Harmour on Dec. 13 —
NICTHEROY
Stock on Dee. 6 . .. .. .. —
“Entries during the ‘week ending
Dec.ia........... —
Loaded during the week ending
Decla........... —
Stock at Nictueroy on Dre, 13. . . ., . —
SToCK IN 18T AND 2ND HANDS AND AFLOAT, IN- b
CLUDING THOSE AT NICTHEROY oN Drc. 3. —_—
. -
SANTOS .
Stock ox Dee. 6, . . .. 1,472,044
Entries during the week endmg
Dec.iﬁ.......,... 174,969
1,647,013
Loaded during the weck ending
Dee. 13. . . . ... .., . 228,375
Stock 1N Santos on Dre. 13 . . . . .. . 1,418,638
Srocx 1N Rro anp 8antos on Dre. 13, 1901 —
Do Do s 6, ,, —_—
DO DO .y 14, 1900 1,509,299
FOREIGN STOCKS '
Dec. 7/1901 Nov. 30/1901 Dec. 871900
United States Ports . . . ., 1,609,000 1,603,000 660,000
Havre. . ., . . ... ... 1,972,000 1,901,000 1,438,000
Both . .. ..., 3,670.000 3,504,000 2,008,000
Deliveries . . . . 83,000 105,000 132,000
Visible bupply ‘at  United
States ports. ., . . . . . 2,414,000 2,363,000 1,275,000

COFFEE PRICE CURRENT

FOR THR WEER ENDING DECEMBER 13rm, 1901

Description 7 9 10 1 | 12 13
o t|min. § 5.740] 5,740 5.719] 5.515| 5.515] 5.719
Rio N. 8. por 10kilos} |1 | -0oel 2051 5028 5.719) 5.749]. 5.923
min.).5.647| 5,447} 5.447) 5.232| 5.242 S.a7( "o Lo
s N.7 ,max. 5.583| 5.553] 5.583] 5.379| 5.379| 5.583] O-
min.l 5474 5.474 5.474] 4.970| 4.970] 5.475 5140
» N.8 Imax. 5.242] 5.242) 5.242| 5.038| 5.038) 5.2:8] °*
min.| 4.970) £,970! §.950] 4.766] £.766| 4.970
P NS )max.! 5.038| 5.03s) 5.038| 4.834) 4.83s] 5.038| %-930
Sant rior par 10
R P .P. .. 5,400 5.300| 3.300{ 5.300| 5.300] 5.400) 5.333
. Good Average. 5.300] 5.200{ 5.200] 5.200] 5.200] 5.300] 5,293
N. York, per lb.
No.7 . . cents 6 3/4) 5 3/4) 6 3/4] 6 3/4{6 13/166 13/46
Spat Ne, D 8 a/5| 6 3:8] 6 3/80 o3/5!6 71667 /e
Opnons. Mnr " 6.80| 6.50; 6.70| 6.75] 6.85 695
. May. o 6.95( 6.95| 6.90] - 6.90] 7.00 7.15
n geph. 4 7.300 7.8 T.23| 7.30/ 7.85 | 7.50
Havre, psyr 50 kilos
Dptions. Mar. francs. 22.;8 2(53 g? 22.25 :g% :5-50
2. . - . » N
= G 47.75| 47.50| 47.25| 47.23| 47,
Hamburgper 1/2 kilo. 3
ons Mar. pfénnige 3675| 36.50]  36.25| '36.50}
Rl v 37.50) 37.25| 37.85|  37.00
" bept »
London pey cwt.
Options Mar. shillings|
ay.
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Average prices for the week compare a8 follows { =~
Week ending Dec, 1371904 bac. $°4901  Dec. 1471900
io N e e D447 53515
Rio N. T e T 23120
Santos gfav, paper. - . 93233 3400
» »» gobd, . .. 23315 G
New York spob. Cents 6.77 6.59

RIO MARKET REPORT
FOMPARATIVE STSTEMENT OF EXCHANGE AND COFFER PRICES

g (M rig | G,

Dacember “ ‘lélsntl;“ aud :%;}:alcrs @ d;‘;’“;ﬁ,ffsm
Monday..oeroe 9N 22 120 200 200 5 80
Tuosday...eee. 10/ Milee 4206 Y ] 6 80
Wodnasdny..... 11| M0 45 310 50 73500 6570
Thursdny....e., 12[00er 12 ‘f/::‘- ;gggg 73500 6.75
Friday.... 13{ }fin.... 42 3‘;‘,16 83100 g:‘_fg 6.85
Saturday...eces 13| AiBes-s \)Rg 83100 6.4

COFFEE POSITION
4
SPECULATIVE MARKET3 FLUCTUATE WIDELY, CLOSING  VERY MHEAVY.

Messers. C. J. Leoch and Co., in their coffee market report
slate that the week lias witnesserd some striking reversals of tendency
and rapid price chanees, On Monday the Santos 1'({Asni1>ts were Sen=
sibly smaller, both ai the port itsell amd at inlerior stations, and
the long expected and predicled falling ofl seemed at Just about to
he realised. The Sintos market was cabled strongand is 3il dearer.
Goond average 33s 3d to 35s 91 ¢ and ft, a large husiness resaliing to
trade buyers, The speculative markels were also strong. London fu-
tures advancing 1s 6d at the best. On Tuesday the Rin exchange
came '/, higher, buta cable from Messrs. Itose amidl Knowles ap-
pears to have got split up inlo Lwo parts, and the one part which
was interpreted adverse cansed a sharp decline in the market, and
it was only on Wednesday thub the second porlion of the cahle be-
came known. and changed the tendency to strong. The information
in its entirety read as follows:— “Rosc and Knowles announce rains,
but damage so far done irreparable. Receipts will diminish rapidly,
prices too low considering extent of dwnage to new crop.”” On the
same day, Matherson and Co., Santos, cabled: “Rains will have
no benelicial eflect, damage to crop in the larger districts greater
than anticipated.” But rains werce in the air, and although repeated
reports that rains would be too late, us the damnge done by the pro-
tracted drought was irreparable, there was nevertheless apprehension.
This was allayed on Wednesday owing to information wviven out in
Hamburg, and veprodnced in Javre, and ascribed to Messes. Johuston
and C., stating “Rains bave been light, but the weallier 1is arain
fine and dry.” This was grat:ful and comforfing, and Hamburg Lulls
rejoiced ab the good news, beciume excited, and put May to 10 pf
and September to 41 pf. A verilable stampede took place the next day,
Thursday, when Messrs. Johnston and Ce. announced in London,
“Rains general in the interior. We think Santos receipts likely to
fall off. In our opinion prospects of new Santos crop more favoura-
blé.” Operators did not wait to reflect that the previous damage
was irreparable, but tumbled over each other to *‘get out,” and
London futures declined 2s 3d in live minutes, whilst in llamburg
May, which was 40 pf on the Wednesday, dropped to 36 %/, pf on
Thursday evening. It is curious Lo note that on Thursday week Lon-
don rose 2s 9d before Johnston's emphatic news hecame known,
whilst last week, also on Thursday, London slumped 253d, alsson
Johnston. Not a word has leen heard about Rio, where it was ex-
pected by some that any deficiency in Santog would be made geod
by a full erop in Rlin. Apparently rains have not set in there,
or if they have it is too late. Mowever it may be, the violent fluc-
tuations in the speculative markets have not distorbed Santos dea~
lers, for there is little or no giving way in the ckft price of offers,
and there is no doubt that we must expect a great resistance on
the part of preducers for the balance of Lhe erop still to be mar-
keted, and the firmness of dealers would sugweest real knowledge
that the next crop is a semi-failure. Receipts for week are decide-
diy smaller in both ports, Friday was a boliduy ia Drazil, which
again makes an aceurate comparison of the week's receipts ditlicult.
f’;':;ﬂ"icc il to sy that the movement appears ab last to be deereusing.
The comparative movement to date is as followsi—

1901-~1902 1900-1901
Bags. Bags.

Rio receipts, 1st July, 1904, to
14th November, 1001. . . . . 2,942,000 1,366,000
Santos receipte, ditto. . . . . . 5,176.000 4,453,000
8,118,000 5,819,000

Season’s total, Rio, . . . . . . ¢ 2.931,000
Season’s total, Santos. . . . . . ? 7,969,000

Grand total. . . . . T 10,900,000

On Tuesday evening Messrs. Leech's Havre friends received
from Messrs. Prado Chaves a cable as follows:— *‘The news of
heavy rains having fallen is unfounded; ony a few showers; the da-
mage to the crop is irreparable.” From three different sources crop
information was received on Friday. Messra. Zerrenner, Bulow. and
Co., Santos—=‘*Crop prospects unfavorable.” Messrs Trommel and

Co., Santos—*Drought has done considerable damage: crop ascer~
tiined to be small; expect Santos receipts to decrease.” The Asso-
ciacio Commercial, Santos—-Santos crop considerably damage; onr
estimate 4 ' millions; rains without eflect.” Messes. Johnston’s
estimate, given last weck, was **unless thern ig continued rain very
soon, new crop estimated at about 4 4 millions. To what extente
in Lags the yield is t» be increased owing t» the rains must he left
to time to prove, but the general idea was that the initial estimate
ol 4% million bags was too low. The Ris exchange has hardly
moved, and closed at 12d against 10 %1 last yeur. The Santos mil-
reis price is 200 reis lower at 53740 against 63400 last year. Santos
otfers were dearer on Monday, G. L. up to 333 3d to 33s 9l. hut
since easier at 383, and on2 or two ollers to-day at 36s 9d to 368 Gd
¢ and ft. Last year the price was 36s ¢ and ft. In the speculative
markets there kias been much movement, and in London futures, for
example, the extremes covered a range of 3s 61 per cwt, May deli-
very 4is on Monday and down to 37s 6d on Thursday, with a slight
recovery since. (lompared with the previous week the following price
changes are shown:— London futures a decline of 1s 6d to 413 9d,
Hamburg 4% p{ and Havre 1f to 2f lower. New York has declined
on balance 25 to 35 points.

COFFEE STATISTICS

Tmports of Coffee hy Sea from Forcign Countrics hito each Province of
Dyitish India from 1881-82 to 1900-01,

Years Bengal | Bombay Sind Madras Burma Tolal
Ibs. Ihs, Tus. JUES
. 1637968 — 242,654 204,024
. 41,044 o a1,y 265,580
6,034 20,725 HOUH6
3,424 — 112,412 ¢
2,100 127,242 ,7
91,0546 H,712 2,367,121
£4,6 1,470,976
NN 2 47,1554
27 s

B, 68 2,030,
g7 Y1y, 365 2,464
FERRY

2,428
3,

159 ~—‘.)‘J:
Lar-1a0s,
10w,

it
209,040

224

FErports of Coffee (Foreignj by Ssa te Foveign Cowntrics [rom each
Provirce of British India from 1881-52 to {900-01.

Years Beugral | Bombay Sind Madras Burma Total

[UTH 1bs. Ibs, bs. Ibs. 1hs.

17,2484 - - - 29,104
15,3496 - — 112
- 1,232 -
- = 22t
: — 784 3,2i8) 2027406
242, 4 - — 1i7z) 288,972
255,652 - - 3,8 242,016
174,406 - 223 35,24
A — —
2 — —
& - — 4
1.5 — : — 1,5 16,054
e 112 — 513,606
57 BEt] [— — 581,168
I — 672 1,456 QU7 200
1,28 — — — 1,235,000
2 — — — §12,326
—_ — — 191,556
Iinpres of Coffee into British India from other Countrics
Countrios 1896-97 1897-98 1898-99 | 1899-1900 | 4900-01

(1)

U JUIEH
S I TN
G, 445

Thady . o o v oL

.......... — — 15,232 12,656
. East (British). - — 1,120 12,096 2%
{Portuguese} — . 2,800 — —

o .. tother Portsj — —_— 142 -
Madagasear. . . . . . . — — 112 —_—
Mawribius. . ., o0 L. o — £ -
Natal, o v o . .o .o 112 — — —
South-Ameriea ., . .. . — 8,238 —
AQCH « e e b e e e h e 19,376] 43,324 34,38 19,712
Arabin . . ... L. T34 — 224
Ceylon .+ v owvw ... 20,0060  11,312) 11,200 . 15,12
China—Honghkeng. . . . 2,128 — e —
Japan. . . ... ... -— 3,024 — 448 —

B - — — - 112
Philippines . . .« . . — - 112
Persiz .« . o000 — -— —
Straits Sottlements . . .1 877,185 1,13),742 393,250
Turkey in Asin . . . .. — — 5,162
Australia, . .. . . .. - — <‘ 3
Total. . . ... 929,600 . 1,252,720 -:.-840,336
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2)

Nil.

BY LAND.

Lipucts of Goffee (LPureign) from British Iulia toother Countries

Contries i 189697 1597-98 1898-99 1599-1900 1960-01
(] BY sEA
Ths. 1bs, JUL
Uiited Kingdom. o o o - 17,584 25,528 3,472

ASTE Y
Frauee

Afrien. st (.Xh.'i‘..‘ssl.n}: .

Cape Colony

Avabin

{Portugiiese},

10,685
2,404

. tothoer Portsy o
DIIIIIIUN Toaer
e e e | 27T
ments o . . o -
S e e 7,052 335
Total. . .« o .| OSLLo%  ©07,200| 1,285,000 101,556
. s |

Shipping, Produee & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO

DURING TH.: WEEK ENDINA DECEMBER i4th, 1901

. TON- .
DATW |NAME OF VESSKi FLAG BIG NAGE FRGH
!

Dec. SiMiguel Jover  Rpanish S, 8. 2,553 Buenos Aives
S Leg Alprs French do 2,1050! do
SiMinas italian do 2,204:(venoa
VAtiena British do 2190 Glasgow
W Las Polmas tItalian do 2irenoa
O Teiaeirinha | Brazilian do <. Jofto da Barra
‘NCervantes RBritish do 2,953 sontos
O Industrial Brazilian do 207 Laguna

10, Nile British do 3,425 Southampton
10, Wordsworth do do 2,571|New York
10, Julic Pusk do do 1.868{Rangoon

16; Fuclid Brazilian do 930{Pensacola
10i Maraji o do 78HiPard

10{ Tuns British do Santos

10 Catania German do s do

10, Itapoan Brazilian do 512‘Porto Alegre
10| Nuntasket American  Schooner 568! <oston

10, Franc:s do do 644{Baltimore

11 Assuncion iGerman S. 8. 3,048 Hamburg
14itape (‘olonna | British do 1.7583/Carditt

11 Thames do do 3,369/ River Plate
41 Mary Hasbrovek (Ameriean (Barque 733'Savannah

1 Courpetidor Brazilian Schooner 1‘.)5‘Mucury

12 te’ir a | do 8. S8, 457/ Pernambuco
12! Pinto | do do 250/, Jodo da Barra
12;Putayom‘a iGerman dd | 1,870 Santos
12'Consalherro {Brazilian  Schooner | 320 Itabapoana
13 Canning ! British S. 8. | 4,439 Manchester
13 Eddie : do do |1,6 ardift

13 S. Salvador Brazilimn do 1,230: Manaons

13 Itapemirimn ! do do . 28%:Rantos

13 Julia Rulling Amarican  Barque I 270 Baltiuore

13 Pliaiouc Brazilian Schooner

13 Dows Irindus do do ; acahé

14 Corduba ‘French 8. S. i Havre

14 Clainberhall do )‘Curdiﬂ'

|
i |

British

|

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING Drcempir 13th, 1901.

DATE NAMK OF VRSSEL FLAG RIG z:::x TO
Dec. 71|0rivie talian S. S, 2,2%Buenos Aires
7 Tucwman German do 3,053/ Hamburg
7| Roland do do 2,290{Brenen
SjFulhain British do 1,277 Rosar-o
s{Constanet Braziiian Schooner 30:Laguna
2iSanto Antoinio do do . 20§ tajaby
8| Dun Rodophs do do 47| Tijucns
9| Rio Pardo do 8. 8. 1,029 R10 de Janeiro
10| Itapemirim _do do 23.4 do
10] Thames British do 3,369 Buenas Aires
11 dinaspnas Bragzilian do 927 Arein Blanca
11|Garcio . n do 14LiR1ia de Janeiro
1{|Cyrene British do 1,83 Liverpool
12| Nasmith do do 1,220 New York
12{Ebro do do 2,120 Southampton
121Com. Alviit Brazilian do * 500jRio de Janeiro
| .

SAILINGS FROM THE PORT OF RIO DE JANELRO

DURING THE WEEE ENDING brcpMuer 14th, 1001,

TON-
DATE | NAME OF VESSEL FLAG RIG NAGE TO

Dece 8 Brazilian Schoenaer 227t jubhy
sl i do NooN 2 hiNantos
St Riv Paside dn do 024 Pacty Alegre
5] Verdaide Danisi Schooner Port Elizabeti
9| Entre Rias French S N iNew Orleans
9§ Southgate British dn SiHuenss Aires
10 Les Alpes French do 2,105 Marseilles
10| Minas Ttalian do 2,205iGenna
101 Miguel Jorer s<pamsh do : do
10| Lus Palinas Ttalian do do
10 Plasnete Bravilian do Mandos
104 British  Prince  |British do 02| Peruninbucsy
10{ oo do do L2 santos
10| Glenderuir do do Parinaguz
10| C'yrene do do Santas
11} Thenes do do ~outhampton
11 Athena do do Valpuraiso
11} Nite do do 5 Buenus Aires
11| Satvitite Braziliu do 2] Bahia
1| Com. Moun do do Flerianopolis
11] Jtaneina do do Porto Alegree
121 Cernantes British do 33 New Yark
12| Marajyd Brazilian do 5| Hernnmbuce
12| Teizeirinha do do N.J do da Barra. o
12| Indust) ial do do 5. Francisro
12y Jupuird do do PPorto Alegre
12} Muaraliense do Schooner Cabo Frin » .
13 Catavia German - S. 8. 2 vew York
13| raedulic Anstrinan do TiSantos .
14| Patayoiia Geeman do Hamburg
11} Vicio ia Rrazilian dn Montevidéo
14} Powderhain British do Maceld
11| Itaipava Brazilian do 7t rto Alegre
14] Ldon Norwegian do 4i5|Cape Town

SAILINGS FROM THE PORT OF SANTOS

DURING THE WEEK ENDING DEceMBER 13th, {901

. TONe
DATE [3NAME OF VESSEL FLAG Rig NAGE FROM
Dec. 7| Daiieise British S. 8. 1,747|Havre
T Pairanagid French do 1,200 do
T Industrial Brazlian do 207,Rio de Janeiro
TiMiguel Jover Spanish do 2,554|Genoa
T|Les Alpes French do 2,105 Marseilles
T Minas Italian do 2,204|Genoa
710rione do do 2,200 do
S Las Palmas do .do 1,232 do
Sitervantes British de 2,983[New York
Y Marajo Brazilian do 785|Pernambuco
WRin Pardo do do 1,029{Porto Alegre
9iTyne British do 2,854|Soutkampton
OCatanic German do 1,822{New York
10! Thamse. British do 3,369(Southampton .
10 Brazilian do 234|Rio de Janeiro
German do 1,570|Hamburg
Norwegian {Barque 313{Channpel f. o.
12{(tarcia Brazilian 8. S. 141|Rio de Janeiro
13 Capiberibe do do 567|Mossord
13 Fulhan British do 1,277|Rosario

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR
oN Decemser 14th, 1901

Britishg

o

American

British

]

do

Arlington.. . .
Baron Ardossan.
Beeehley . . - .
Cape Colonna. .
Clamberhall . .
Canning . . . .
Eddie. . . . .«
Hasel Branch, .
Julia Park. . .
Tyne « « . « . »
Valo. . . . . .
wordsworth. . .
Cordoba . . . .
Assuneion . . .
Jupiter . . . . .

Total.

Frances .
Julia Rollins. .

Mary Haosbrouck.

Nantasket, . . .
Andreta-. .« . .

A . & e -
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Nopwegian ARG ¢ o o o v o 00 s e 0w e 1,240
da Dorone . © o v e« ® s o o 0 v o = 29
do ilencoyn . o o oL - e e e 395
o Magellan., « v v v o v v o o 0 0 1,488

Swedish  Princes Wilheliiina . o « v o o o » 373

Total. v o v v v e s 1,090

FOUREIGN STEAMERS IN SANTOS HARBOUR

on Deerpmeer 13th, 1054

Tons,

Austritn lareoss . . },Si‘i
itish Cyrcne o . o o o L e e e e . W33
Brdu E"Iit’w e e e .. e e e . 2420
do FEric © v v v v v v v e e e e e . 1,788
i Nuswopih o0 00000 P 1,220
Germun Cor s faes « v o v 00 e e . P 2,412
do Era . v o v v v e oon e e - 2,004
do Roland. . . . . .. e e e 2,290
do S, Panle. . o L. e e e - e 3,U64
dos Silvig, .« < - - - e e e e e e 4,212
do TuCUinN o . o o e e e e e e 3,053
Tatal o . . 25417

FOREIGN SAILING VESSELS IN SANTOS HARBOUR
on DreeMerr 43th, 1001

Touns.
« German Bussard. « « o« o o 0 e 0. . 319
' Total . . . 319

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES

|
FLAG AND
NAME DESCRIPTION FrOM
Mortha « o o 0 o o « .- .EI):n. by, iamburg. . . .|OBt. 12
Madimsta di Mowteinero . o « = o1t g Leghorn. « . ,[Nept. 23
D Pedro Il o v o s o o o o «jAm. by, Baltimore « . .JOct. 23
Honoltht « o s o o o o o = » » «{Brs 88, Paspebiac . .+ .10ct, 23
Walerfor. « « o o o v o 0 v 2 o« Da. bg. Wisby. o « « . [Oct. 27
WHItPRall © o o a6 v 0 8 o o = .il’.r: S8, Cardiil, « . . +.|Nov, 12
ROSSCIic, o - o 6 v o 0 o o v = .LBr. S8. tHull « . o o . .[Nov, 10
Teurny . u e o e v o a o s s s ol Brooss. Barry . . . . »i0ct, 23
CRindtsdouit « o o « < 0 8 o« e a2 NOe Qs Savanoah . . .‘(\ug. I

LIST OF VESSELS AFLOAT AND SAJLING FOR SANTOS
AB PER LATEST ADVICES

FLAG AND 4
NAME DHESCRIPTION FROM

{

Hebeo v v o v o v on e . .[Br. Do Paspebiae , . .|Oct. 31
flandele « 40 e e 0 e e v « Br. ss, Liverpanl . . .INov. 6
Fashoda o« * * « o o o o o7 0 . JiBr. ss. Carditf, . . . Nov. 22

THE FREIGHT MARKETS.

British Market. As we anticipated last week, the improve-
ment in coal freights from Wales and the E. C. has not heen main-
tained. The spurt that toek place, when for instance 7 ' fes. was
paid from Cardifl’ to Marseilles, was due to an accurnulation of coal
for prompt shipment and also to the intention of many owners to
Jay up their boats at ov arriving in Wales, Directly, however, the
Marseilles rates advanced from 6 10 6 ' fes. to 7 4 fes. the market
was flonded with ready tonnage, the intention of Jaying up soon
being abandoned by most owners. It seems lo us that directly an
owner finds that a voyage can bo made at a less loss than laving
up, ke then starts his boat running again. No substantial impr.ve-
ment i8 pessible under such o method of withdrawing tonnage {romn
the market ; it is almost an analogy to a patient dispensing with
his medicine on finding that the first dose has been productive of
some rood. Of course, running merely to clear expenses and pro-
viding uothing tfor repairs, depreciation, or even management remu-
neration, is w policy that can only be short-lived, for sooner or lajer
disaster must overtake such a rotten system of shipowning. We
have said bLefore that a boat has only a butterfly lifetime, and ought
to be earning good returns, so that ultimately trading can he shown
to have been satisfactorily carried on, taking everything, including
depreciation, into account. Apart from this eonsideration, however,
there is another point that should not be lost sight of in regard to
running for a bare retirn. Assuming that a boat is running on an
unremunerative vovage, and meeis with an accident such as might
result in heing under average for weeks or months, where is the
fund for owners to draw upon to meet the loss that such an accident
would bring about? It is trne that the various underwriters would
bear the brunt of the disaster, but not ihe loss of time, and under
certain circumstances not the lossin wages and provisions, etc., while
of course insurance is going on all the time, excepting possibly
allowing for the month's return while in port repairing under
average. But even then a loss would be incurred under this item,
the return heing less than the premium paid for imsurance for such
period of a month,

Unfortunately owners are still being severely handicapped and
punished Ly the outrageous cost of bunkers ruling in Wales; in fact
prices 1n Wales to-day are higher than they were about six weeks
ago. even secon-{-rate qualities of half large snd half small bunkers
costing from 12s. 9d. to 13s. 3d. per ton, whereas the condition of
trade, and especially of shipping, does not warrant more than
10s. 6d. for sl laree coal, or about 8s. {r half-and-half being paid,
We have known prices even lower than this, and yet with a far
hetter freight markst to work upon. Ther: is now some tulk of the
Welsh miners taking another day’s holiday, or *° stop-dav.” as it is
called. before the end of this month. Surely it is time somcthing
was (e 1o prevent one section of Libour riinineg the teade of the
country ; either the colliery owners are ta collusi .n with the miners,
or they are 1o be blamed for allowing the men () take the man-
agement out of their hands. We can ouly bop: that the imerican
competition will sooner or later make itself felt, as it must do, and
then when the men find the bread being wiken ot of theiv moutihs,
and then only, wlll eommon sense Lgin to prevail. — IFirplay.
Nov. 21,

The following fixtures are announced :

Manhansct, Brazils to New York or PPhiladelpbia 19s. one, 10s,
6d. both.

Dyiwmerui to Rio 11s. 31,
Local Market. The forward engagements of Coflee during the week

were as {ollows :

Per S. S. TWordwworth. . . for New York . . 36,000 bags of coffes
. . Catanic. . . . . . .- . .. a0, " v
“ w  Nasmyth . . . . ,, New Orleans. . 4,730 ,, ..

-~ Charter: Norw. lug. Leon to, Cape Town, to load 6,009 bags
of coflee at € 6U0.

Current Coffee Rates for the Week ending December 14th

RIO SANTOS
- 35/ & 5% 25/- &59%
. 60 fres, & 10 %
. 60s. &2 § %

Antwerp 1.000 kilos .
Alexandria . . . .
Algoa Bay . . . . .

Bremen . . . . . .. 35/ & 5 %
Bordeaux, 900 kilos . . . . 40 fres, & 10 %
Buenos Ayres per bag. 60 kilos, 3%000.
Beyrouth. . . . . . . . 75 ires & 10 %
Copenhagen . . . . . . . 31/6& 5%

Cape Town, via Engl. 1.000ks, G0s. & 24 %
Constantinople . . . « o . 55 4 fres. & 10%
Delagoa Bay . . . . . 571s. 6d, & 21 %

275 & 5 °fo

East Londom. . . . . . . 673.6d. &2 £ %

Fiume. . . - . « « . . 458. x 0% 408. & 5 %
Galveston (via N. Orleans) . . 50c. & 5% 3Bbec. &5 %
Genoa 1.000 kiles. . . . . 40 fres, & 10 %

Hamburg. . . + .+ . . . 35 &5 % 25[~& 5 9%
Havre, 900 kilos . . . . & 30 fres. & 10 % 25 fres, & 10 9%
Liverpool. . . . « & & =« 35/ &5 %

London 1.000 kilos . . . . 30/ & 5%

Marseilles. 1,000 kilos. . . . 40 fres. & 10% 30 fres. & 10 %
Montavidéo per bag. 60 kilos . 33000

Mossel Bay . - .+ « .« « . 67s.6d. &2 &%

Naples. . « « « + o o . 48 & fres, & 10%

New York, Liners. . . . . 30c. &5% 30c. & 5 %
M. Orleans . . . . « .« . 30c. & 5%

Odessa. . « . « « & . 62 fres. & 10%

Port Natal . . . . .« . . 678. 6d. & 2% %

Punta Arenas . . . . . . 60/ &5 %

Rosario per bag. 60 kilos . . 33000

Rotterdam « « . « o o+ = 35/ & 53 % 25/-& 5 %
Smyrnz .« . s . s e . 55 § fres.& 10%

Southampton 1.000 kilos . . 30/ & 5%

Taleahuano. . « . = &+ =« 458, & 5%

Trieste . « « - .« + o = 45/ & 5 % 408. & 5 %
Valparaiso « o« « o = . 45/ & 5%

Venice. o « =« o« o o = -« 508. & 5%

At the commencement of this yvear the Austro-Hungarian mer-
ecantile mavine consisted of 42 sailing vessels of, altog=ther. 24200
registered lons and 142 steamers of 230,000 tons. Of these ships the
Austrian flag eovered 20 sailers (13,400 tons) and 103 sleamers
(478,000 tons). and under the Hungarian flag were 22 sailers (10,300
wons) and 89 steamers (52,000 tons). Under each flag is one conspi-
cuous ownery, namely, under tha Austrian, the Austrian Lloyd with
54 steamers and 94,174 registered tons, and under the Hungarian.
the Advia Company, with 25 steamers measuring 27,580 registered
lons.

The famous ice-hreaker Jerisok will thie winter keep the navi-
gation open between Cronstadt and St. Petersburg.

SUNDRY IMPORTS AT RIO DE JANEIRO DURING THE
WEEK ENDED 14th DECEMBER 1901

Flour. — Arrivals were. 7,650 barrels per ship Frances from
Baltimore, 3,000 bags per s. s. Wordsworth from New York, and
1,028 bags per 8. 8, Migucl Jover from River Plate,

The following wholesale quotations are ruling : —
nominal without sales
. 238500 to 243000
. $000. . to 245000
. 223000 glo 243500

Trieste . . . .
Amevican. . .

do 2nd. .
River Plate .

Local Mills. . . {

f e e aen .
"¢ Nacional. . . . 248500
Brasileira . . . 233500
Codfish. — Eniries were 1,775 cases per s. 8. _Adssuncion from
Hamburg, 550 tubs per s. 8,” Wordsworth frgm NewgYork. -
Stocks are 5,000 tubs and 4,560 cases. i Con
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Quotaiions are the following o —

For Gaspe. o v v v . 0 e n o200 s per tub {53009
Halifax « « . v . o o . « s o & o ey A ER000
per case 433000

k2]
~ - i
s Sorwegian . . . .

woara 304093 hales per
3 bales per s, s, Mol Jocer, and 8701 b
A s Raver Plate, The stk existing ab
amounnis o 25,000 bales. Market renovtel tivm. Prices ave
TOU Lo ud) réis per kilo aceardling to qunlity.

Lard. —Avrivals wore 5,510 barrels per s. s. Wordseoocth from
New York. PPrices ave 80 to 360 rs. per pound.

Pork. — No Eatries. Prices are 13600 per kilo.

Rice.— Imports were 39.8{4 bags por ship. Juli
Bangoon, 3000 bags per <. s. Cunuinyg from Liverpool,
per s, 5. tssunefon from Humbuew, Prices rale at 175
e kilos,

Fine.—No Intries. Prices ave nominal,

Warnue. (Jerked boeft. Eotr
les .

S. 8

o Pk from
L 504 bags
Y per bhug of

Karozana, — Arvrivals were 22,300 cases par s, 8. Words:
fromNew York. Brokers quoitations ace [rom 23000 to 83240 per
whet 2.

Rosin. —Arrivals were 4,275 barrels per ship, Mary Hashrouck
from Savaunah, and 33) bacrels per ship Frances {rom Baltimore.
Prices nre 493000 9 238000,

Cemiant.— Entries were 4,330 bareals per s. s, vemeion from
Hamburz, Prices are 128000 to 1330048 per barrel of 150 kil

Indian Corn. — No Iutries. Prices rule at 95000 o 93500 per
ag.

Hay. — Arvivals were 2,308 hales per s. s. Miguel Jorcer and
hales per s. s. Zes cAlpes from River Plate. Wholesale prices are
Lo 133 reis per kile.
Rum. — Entries continue of average quantity. The foilowing
quotations are ruling @ —

For Pernambuco and Maceid. . . . 5% to 803
. ., Bahia and Avaenju . . . . 03 o 5%
R ,» Campos . PR 703, SU»

. Angra and ‘Pz'u':.lbg’ A 903
Parghyba. . .

&

. : T3 80§
Aleohol up to 38 deg. { without, . . a3, 100y
do  of 40 eask . . . . 1053 ,, 1103

1

FROM OUR CORRESPONDENT
Pernambuco, Sth Ducember, 1004,
Sugar —Fniries confinue on alarge seale and for monbh of No-
vember total 303,106 bags as compared with 276,650 same time fnst
vear. During fortnight about 10,000 bags have gons to Rin and 36,600
to Sanbs and there is now ne enquiry for gualities for home

) ¢ L
sumption., Fxport demand continues, and slightly better prices Hyete

paid early last week, but advices are decidedly weaker from the con-
suminyg markets and buyers consequently indisposed to go on at last
figures.

I gote as follows :

Ueinas . . . . 33000 to 38500 per 15 kilos on shore, Nominal
Crystal White
050, o, . 33000 » » »

» Yell » » Fxpor
" hi . » » Nominal
» » rez. 33400 » 335 » » »

Somenos. . . . » » »
Clayeldl . . . . » » »
Bruto Secco, . 15399 » » »

»  Melado . 15600 » 0 » » Bzport demand
Retam»s . . . 13400 » » » »

In outports no sates haves transpired, althoughib is supposed husiness
Las li-en done in Paraibas, but Rie Grande people hold on, and
some  2.504 b 3,000 tons are now held there awaiting a faveurable
opportuaity to sell.

i nees huve been 9,334 bags to Rio and 11,000 bags Sanlos

and

Nov., ¢ Thaernley. « . . . . 41,433 bags for New York
» Glentioy . « « . « « 54,803 » » » »
» Thordise ™ «o o o o 24 » » » »
» Strabo. . o« o .. AH » » » »
» Endsleigh "ge. « » » » » »

Dec. oy * »

P I R Y » » »
ships filiad up in Maceid and the Zhornfey took 1,000
ande.

© These
tons in bito ¢
In port londing and to load:i—=
Brit. 5. 5. Montawk sbouts 76,000 bags.
Mardvensct.

" P
» ” "‘,”""‘Z.“],L " here and Maceid.
» » tonian )

Cotton.— Entries for November were 29,302 bags against 12,950
same time Jost year After my last market hardened somewhat and
a good deal of Colton was sald at 93590 and a sale reported even at
93600 and prices were maintaine L until 20th ulto, when apparently Rio
and Oporlo orders being tilled prices gave way and dropped o 93200
to 04300 at which some 4,000 bags have been sold, yesterday market
hardened once more on Liverpool news and a reduclion in Neil Bros
estimates of American crop from 11 1/4 million bags to about 93/4
and it now remains to b2 seen if Liverponl advances much on thus
chang+d aspect of future supplies, prices in meantime are firm here
at 03400 to 93500 again and buyers and sellers waiting further deve-
lopments in Liverposl.

Freights are unchanged for Liverpool at 125.6d. Sugar 22s. 6d.
Cottonseed, 7s.16d. & 5%. Cotton and 4s.6d, for pressed bales. For
States last charters are reported at 105 to 1036005, d. to load at two
porls, and thore seems rather more enquiry to day and 10s. 6d.would
probably be paid for Dec/January loading.

average Prices, Val

Wheat, new per 160 kilo §
Maize, per 100 kilos. . . |
Linsead per 100 kilos,
Woeol (cross) par 10 kilos |
Wool (iiney. per 10 kilos .
Dry ox hides, per 10 kilos.
orse hides, each, . . ., Y
Hay per on, . . .
Hasr, per 19 kilos.
Sheepskins, per kilo, .
Gold price , . . ..
Exchange—London .
Discomts. . . . .,
Freights—bales, ., . . . . .
Grain sail {reights— Kosario

SUNDRY TRAFFIC REY

Mileage Latest Earnings Reported
Railway
wor | aeo0 [WeoR oo | qe00
| Month, | ¥
~ . .

Alagons . b 96 a6 Aug. 33,445
Braz. Grt. )

Sauth . b 410 110 Mar. 14,67
Central Ba-

hia, . . o] 197 197 et. 4,357
Don. Thor.

Christ . b 73 73 | Octob. 8,407
G. W. of ’ -

Brazil « af 04 87 Ang. 25 731
Leopoidinaail,342 {1,325 Dec. 7 15,482
Minas&RRiob] 1056 106 Ireb. 143,892
3. %, Rao

Grande, b 233 283 Oct. 11005047 1200224 1,203:803]  1.208:850
S.Paulo . al 85 14|  85%| Mar. 17] 42,7920 15,754 — —

a Earpings reported ie pounds, b in mil réis.

Faria—Retnra {or the month of October :—1.010 tons of ore have
heen treuted ; 44,200 grummes of gold (bullion) have Leen obtained,
equal to 360 ozs.

e P — il b

St. John del Rey—Gold produced November 15t to 10th € 7,583:
yield per ton, 0.60 of an ounce troy.

London and River Plate Bank--Thedirectors have” resolved to
rerommend onb of the nel prdtits for the year ended September 30th
last, a dividend of 12 per cent., free of income-tax, making with the
dividend of8 per cent. paid in June lust, a distribution of 20 per
eont. for the vear. writinggofl £5.000 to peasion and benevolent
fund an carrving forward € 44.000.

HIéH SPEED ELECTRIC TRACTION

Avviess from Berlin report that the trials with the electrical
hich~speed railway near Zossen have proved a complebe success.
The distance between Mavienfelde and Zossen was traversed at a
speed which would amount to about 105 Lnglish miles an hour, and
engineers are even convineed thut this speed can be increased. The
length of this line is about 20 !4 miles, but the experiments took
place between Zossen and Marienfelde, or over a distance of about
14 ' miles. The heaviest grades are about 5 per cent. and the
sharpest carve 1 % deg. The track is of standard gauge and of ordi-
nary conshruckion,

The two cars used in the experiments will seat about fifty per-
sons cach andsare of the standard size used on the Pruesian State
tailways. One of these was built by the Siemens and Halske
Company, and“the othor by the Allgemeine Elektricitits Gesellschaft.
The former company took the contract for installing the electric
line eonstruction, while the latter supplied the necessary current
from its power stafion at Oberschonweide. The current supplied
these cars is theee-phase at 10,000 volts pressure and a frequency
of 45 to 50. 'The transmission line has three wives suspended ver-
tically one above the uther at the side of the track, the lowest wire
being 18{t. from the ground. The wirves are supported on insula-
tors which ave carried on a vertically stretched wire. The current
is collected frora the wires by three independent spring aluminium
trolley bows pivoted upon the roof of the locomotive, 50 as to move
hovizontally. The three bows are held against the trolley wires by
springs, and can be turned through a hail cirele horizontally by a
handle on the motorman’s piatform when the direction of motion.
of the locomotive is to be raversed. Underneath the wires carryin
the carrent, and supported by an iron bracket, i8 a network forme
of four longitudinal wires, with freguent eross wires connecting. -
them together. These lower wires are in metallic contact with the:
main posts, and are thus thoroughly *‘earthed™. If one of the high-
tension wires should break it would make contact with the earihéd
network below. The following fignres are the principal data of:th
locomotive : Length of frame, 43 ft. 1 !¢ in.; width across fram,
7 ft. 2% in, There are only two axles, the diameter of the wheg]
being 3 fi. 3% in, The total weight of the locomotive is -ab
16 tons. It is provided with side buffers and a central automa
coupling. — The Rwilway Times, Nov. 16. M
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Firectors’ Retorts

b wAY

OLDERS' COMMITTER
sized o the shuveholders of

umnthor meeting
eme on 20th Ouveo
you to continue v supporl,
wnd thus enstre an ahsolute
ies shouid be depositad ot Lhe
ning, the 19th iusb., at the

with  the
hep sty

.
t for the sale of the railway. &e..
uber last (the lirst meating being
bre is no clause or condition in
o the approval of the sha rehulders.
PC assicintion permitting tha sale of
this specifically provides that such
by - special resolution, of the
the feverish anxiety of the Board
direcrars in their laet ewcnlar attempt
% ond fignres of e conunibtee by sayinwe
PFode for an aversze loss of £3.479 a year, Un
Wairman made the following stalement with regard
W that has sinca baen opened:—¢When the Alagoa
1ished I have very great hopes that we will pay our
Lt probably we will a little more than pay our way.”
is more than confirmed by the latest trallic returns
fle ot i company’s ofice. the sterling value of such raturns
touble those of last vear and heyond the most sanguine anti-
The ey of the dale of tue termination of the guarantee

A 7w brotted ant in the hope apparsntly of [eightening nervous share-
Boaldears, bt 1t is difficnit o conceive how a wuarantee for 31 years
can bie tarinred inwe ane of 26 or 27 vears. My committee do not
wish Lo weiry you with a repetition of their argnments and figures,
to all of which they absoluly adhere: and therefore they abstain in
the restricted limils of this circular from dealing in any further
detail with the latest statements of the Board, but will be fully pre=
pared at the mecting to deal with all crviticisms. The committee,
however, think it desirable to mention that the Board's statement
that the railway and rolling

stoek have not been properly maintained
is a serious allegation against themselves.

© Ay committer reluctantly feel compelled to refer to the pave
ment thit the Brazilian Givernment propose to make to the Board.
In the divect rs” circular of 28th September the third paragraph sets
out thut * the company ara to receive, in payment, £500,000 in bonds,’
whilst the ssventh paragraph states that *the Government will also
issue to the company on 31st December, 1901, the sam of £10,000 (ix
like_honds ty :hose before mentioned), to be distributed by the com-
paty amor s divectsrs and  offisinls.” I wonlg o theughi by
tied o s v renidop Lhay the sune phraseolory 59Fg  used the sanie
IERNIN T WL ty be altached to these two statements. 1o Appenrs,
howe aureement that the £iXL,000 in bonds for the
Jabon or HH) t shareholders are bonds of that newinal amouns,
Log thar the LL0.000 for divectirs ands oflicials really means sufli-
cient hands, ¢ the market valus, to vealise £10,0% in hard easb.

4o Several of the votas recorded ub the tast meeting in favour of
the commities wore lost through Lochnica&nh'ze:t:on, or on acecunt of
arciving oo late. The total votes  recelvad oy my commitles were
5.0 fram 5 shaveholders, those allowead Leing 4,320 {rom t0i sha-
velialijers,  The divectors received, after scruuiny, 0,770 votes {it is
not known hew many were disallowed), but the number of sharehol-
ders were fower, it is believed, than those voting ngainst the reso-
tation.  Gu the Jdeclapation of tigures the Hoard would have requirad
12,960 voles {or nearly double those they received) to have carried
their resolubion, whilst if all the commistee’s votes had heen allowed
it wounld have bren impossinle 0 have carried the resolution, even if
all the remaining shacrcholders had voted in &he directors’ favoar,
The 6) years” trust scheme deserves your sericus consideration. The
debenture holders will have a lien on the whole £600.000 of bonds,
and in case of defaull {not impossible with a South American Go-
vernment) might realise their security and Jeave the shareholders
with nething.

¢ Lastly, my committee appeal to you for your proxy, for the
reason Lhat under no circumstances can you lose hy giving your vobe
agains: the directors, for it the Government insisf
railway against the wishes of the shoreholders they 3
The Brazilian Government has, however, the emine
Rothschild a5 its agents. and has always done 1ts utmost to maintain
itscredii in Furope. It is, therefore, not likely to do an injustice to
the shurabioldars of the Conde D'Bu Railway, valess such shurehoi-
ders toshehly consent to the scheme now before them. The absolute
rejection of the resolution and the retention of the railway and gua-
rantee i3 equivilent to an addition of at least £3 or £4 in the value
of each shara. Therefore, once morel ask you to send me your
proxy by vetwn. I you have already signel a proxy in favour of
the directors ploase sign this, as the last proxy cuncels all pre-
viously muade.—By order of the committee,

“ Cravpe L. J. Rawmsay, Houn. Secretary.
t 45th Nov.”

in milreis 1—
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THE SA0 PAULD RAILWAY
GREAT INCREASE IN PROFITS
Tue San Panlo Railway, founded 1n 1856, and the oldest of the
RBrazilian ccmpanies. has always enjoved considerable prosperity.
In 1859 the Government sulsily was rencunced, and since that year
the dividend distributions have been as follows 1 — .

Sec. June Bec. June

Malf. MHalf. Yer ialf- Haif. Year,

o 2 " " & Y
1909-1901, . 11 10 10 N 12 16 14
180=-fudy ., . 8 8 8 Moo L. s 4 G
bERLh TS Bt A 9 10 Wa  1802-03. . . . 6 4 5
1807-1343 . . . 11 12 11 48.-92. . . . 10 8 &
1806-1897 . . . 12 14 13 1390-01, ., . 2 16 14

18051896 . . . 12 16 14 1389-00. . . . 12 16 14
During the past six years the Company has been enziged in
doubling its line and in making other improvements to its system at |
a total cosy of nearly <4.000.000. including 334,000 for - interest

during construction. The present issusd cupital is as follows 1 —

"
4 o4 Debenture stock . . . 1,000,000
5 9, Dehenture stock . . . . . . 250,600
Peem. % ¢ Debentures stock. . . . . . . TH0, 000
%o Non-Cum. Preference stock. . . . . 1,000,000
Ordinary stoek. . . . .. .. 3.000,000

Total . . . . . . .. e .. 6,000,000

Frem the beginning of July 1900 the whole of the new capital
spent upsn doubling the lin» has ranked for dividend and interest,
Lut the additional protit ot the vear has been much more than saffie
cient to provide the increased capital ehurges. The eflect of the
recent improvements has appivently bzen twofold. They have ena-
bied the Crmpany to carey a larger teaflic with much greafer eco-
womy.  In the 12 months'to June 30 1900 gross earnings were only
CAL000, and in the 42 months o June 30 Iist they amo mied io

CLu20.000, a growth of 413,040, or 67 per cent., Further, the a:ldition

to expenges was only v117,000, or ahouf 33 per cent., and the ratio
of expenses to receipts was redused l'v,/ 7y 56.81 per cent. to 45.30 per
cent. The gain in net earnings.“&as consequently no less ; ".a
206,000, or over 110 per cent. 'The increase of £400,000 in ygross
earnings was in a large measure due to the higher average exchange, , ¢
which for th: 42 months was 10.7 . per milreis, as against 3.1 d.y /-
in 1809-1900, Bub apart from the exchangs the improvement in earn- J
ings was very marked, ln curvenzy the gross racsipts for the year
amounted to~ 23,005,000 milveis, as against 18,283,000 milreis in
18.00-100, an increase of 4,722,000 milreis or about 235 per cent. To
show the improvement in earnings in currency and the percentage
reduction in the cost of workinz a3 a result of the duplication of
track we give below a contvast of the gross receipts, expenses,

and the nat earnings in Brazil of each year to June 30 since 1300-01,

Gross Expenses Met

Earnings. in Brazil Ratie Earnings

Rs. Rs. b Re.
1000-40 1] G,940,000 43-24 13,056,000
IR RaR U] 4,402,000 51-90  8.,7H,000
fR0%.4R00 L L L L. H,657.000 10,754,000 54=70 8,403,000
807-420% . . . . . . 21.854,000 10.761,000 50-38 3
18061807 . . . . . . 20,752,00)  9.946,000 47-93 10,8
183515405 17,775,000 8,821,000 49-62 8,951,030
18041805 . . . 17,571,010 6.810,000 38-75 10,761,000
{803-4s94* . . . . . . 9,870,000 3,850,000 59-15 4,020,000
1802-1803 . . . . .. 14,391,000 7,121,000 62-34 4,270,000
18041502 . . . .. 10,470,000 5,101,000 48-72 5,369,000
FTRO0-18H 3,411,000 4,234,000 50-34 4,177,000

* Increase in passenger fares and goods rates.

Ahout one-third of the tota) tonnage of the line consists of coffee,
and the quantity of other ‘deseriptions of traffic is governed by the
varying degrees of prosperity of coffee planters. The following isa
summary of the quantities and nature of the goods carried :—

1300-1  1899-1800  1898-99 1897:98 189€-97
Tons Tons Tons g . Tons
Coffee. . . . . . . 473,000 344,000 331,000 368,000 301,000
Bricks, tiles, time, :
&coLoLoL oL 203,000  205.000 219,000 243,000 308,000
Coal . . . « « 4. 73,000 24,000 421,000 136,000 123,000
salt 45,000 23,000 33,000 31,000 27,000
Sugar . .. 30,000 35,000 42,000 43,000 37,000
General. . . . . . 487,000 396,000 429,009 451,000 502,000
Miscellaneous . . . 5,000 . 3,000 3,000 6,000 4,0C0
Total. . . . 1,326,000 1,093,000 1,175,000 1,233,000 1,305,000

The large earnings of the past 12 months have enabled the
Company to provide the additional interest uponthenew Debenture
and Preference capital, and to secure a profit for the Ordinary of
£399,000, equal to a dividend of 13 per cent. I[ncluding the balange
brought forward, the sum available for dividend was £442,000. The
distribution of 10 per cent, for the year required £300,000, £100,000
placed to reserve, and #£42,000 was 'carrie?l forward. In 1899-1900
the profits were barely sufficient to provide the 8 per cent. dividend

‘paid. The- Statist, Nov. 16. .

Ruz dos Ourives No. 20

Praiss, Eaussler o Co. ‘

‘This well-known Factory is situated at the Crest of the Coast range in an.unri L : S G el n o i
= own Factory 9 3 . =alled situation as regards climate and-purity of the wate
grghaed for Brewing.” This i8 collacted in vast reservoirs on the p'rope%-ty of the Company and conducte’d?pure nd o e o P
- ,;_awery. The'situation and condition under which this beer is brewed guarantee its being the best and pures

wecsnom CERVEJARIA TEUTONIA - oepose

(TEUTONIA BREWERY)

'Rua do’ Lavradio No. .

Mendes, 'E. F. C.
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