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DWIN LOCOMOTIVE WORKS, Philadelphia. Penn

#ESTABLISHED 1831)

BURNHAM, WILLIAMS & CO., Proprieters.

These locomotive enygines are adupled to every vanet_y of service, and are built accurately tostandard gauges and templates. Like
parts of different engines of same cluss perfectly interchangeable, Pa ser and Freight Locomotlives, Narrow Guauge Locomotives, Steam
Street Cars, etc., ete. PR

i

I
Electic Loeomotives and Plant for Electric Railways hy*fhe Baldwin Westinghouse Combination.

ALL WORK THOROUGHLY GUARANTEED, HLLUSTRATED CATALOGUR FURNISIED ON APPLICATION OF CUSTOME
Sule Agents n Brasl NORTON, MEGAW{’& Co. 1’d  Ho 8 Rua Primelro defarco, Ko de Janelr

VENDA

Nos precos marcados
U EM TODAS AS MERCAD@RIAS

De‘scon’m

Rua do OHVIdOI’ largo de 8. Fra,nolsca i Pau a ¢ travessa do Rosarig
e RE@ EBEC B AEEI“O v
e e s - gl B g0~ B G R 4@4_4 b

CERVEJARIA BRATIMA

S(BRAHMA BREWERY)

\ 140, 142 and 144 - Rug Visconde de Sapucahy

RIO DE JANEIRO

Caixa do Correio {P. @ B.) 1205 7 5
Specialities : FRANZISKANER BRAU (Munchener dark )-
* Cerveja Pilsener ( light ) o

« Supplied in barrels or bottles, or in cases omﬁ/l or 72/2bottl” for . o0

@&3*" Our brands are highly recommended by the Faculty for
account of their superior tonic and regtorative qualities,

GEORG MASGHKE &

~ Telephone 111

o
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1L,
ONDON AND BRAZILIAN BANK
l ; MITED.
Capiial..cccoerresnonsannses £ 1.500.000
Gapital paid UP...coevecece v w50.000
800.000

Roeserve fund......csceme=-

(3]

HEAD OFYICE: LONDON.

BRANCH OFFICE IN RI1O DE JANEIRO
10, Rua da Alfandega
hes

Draws on Head Office and the following Brane
and Agencies:

LISBON, OPORTO, PaR&,
PERNAMBUGCO, HAHIA, BANTOB, 8. PAULO
[CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
AUENO0S" AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric & Co.,
LoNpoN.
essrs. Mallet Frérves & Co.,
Paris,

Messrs. Schroeder& Co.,J. H Schroeder & Co.,

HaMpure.
Messrs, Joh. Berenbery, Gossler & Co.,
HaAMBURO.
Messrs. Granet Brown & Co.
: GENOA.

SILIANISCHE BANK FUR
DEUTSCHLAND

B*™
%

Established in Hamburg on 1 6th Dzcember,
1887 by the «Direction der Disconto Gesell-
sehafts in Berlin and the «Norddeutsche Bank
in Hamburgs, Hamburyg.

Capital..cc.evcnee 10.000.000 Marks.

BRANCH OFFICE INRIO DE JANEIRO.
(Caixa 1°8)
Branch-offices in S&o Paulo and Santos.

{Caixa 520) “ (Caiza 185)

* Draws on ¢

% Direction der Disconto

Gesellschaft, - Berlin
& Norddeutsche Bank in{ and cor-
GERMANY....000 Hamburg, Hamburg(respondents,

. A. von Rothschild
Sohne, Frankfurt a M./,
/N. M. Rothschild & Sons, London
Dircction der Discouts Goscllschaft,
London,
ves.ei Manchester and Liverpool District
- Baiiking Company, Eimited, London.
UnionBankof London,Limited,London.
Wm. Brandt’s Sons & Co., London.
FRARCE.sce0esne

Credit Lyonnais, Paris,and branches

Heine & Co., Pazis.

Comptolr National d’Escompte de
Paris, Paris,

Lazard Fréres & Co., Paris.

De Neuflize & Co,, Paris;

Banco Lishon & Agores and sorros.

PORTUGAL...« -} “pondents,

and any other eountries. *
Opens accounts surrent,
Paysl #

for » in time.

'Y

on

q

for p and sales of stocks,

{0D0R WILLE & Go.

Ill
SUCOESSORS OF

WILLE, SCHMILINSKY & C.

A1 AND 43

Ria do General Camara

B e ——r

IMPORTERS AND EXPORTERS

S

Cable address:
WILLE —RIO

N. 761

P.O.BOX.
IBANQULT FRANCAISE DU
BRESIL

Established in Paris on the 23rd. October 1896 by the
Comptoir National d’Escompte de Paris, and the
Société Généralo pour favoriser lo dévcloppement
du Commerce et de 'Industric en France

AUTHORIZED BY

Decree Na."1432 of 2nd January,1897

=

 GAPiTAL: Fos. 10,000,000 ( Ten mlilion Franos)

HEAD OFFICE:
i

9 RUE LAFFITTE, Paris

Branch Office in Rio de Je neiro:
78, Rua da Quitanda

P.-0- B. 58

szanches‘at 3. Paulo and Santos

Draws on: .

Head Office.

Comptoir National d’Escomptede
Paris, and agencies,

Sosiété ’ Générale pour faveriserle
développement du Commerce et de
PIndustric en France,andagencies

FARIS AND FRAHCB;

(Union Bank of London, Limited.
LONDON, . iiciyesss
Parr’s Bank, Limited,

Direction der DlsconloGesellghﬂt-
Deutsche Bank, Berlin and branchiés.
GERMANY...e.000,5 Dresdoer Bank, ’Dresden andbranches
Norddeuts’she Bank Hamburg.
Correspomicnts in all chief-cities.

Jo M. Fer: les Guimaraes & Co.
.«+{Porto and thelr Correspondentn.
'‘Banco Commercial de Lisboa, Lisbon

Ppnruan.. eesas
rm ,,{3&

(TALY 4y, .a.00.0.. Credito Italiano,
AND ANY OTHER CCUNTRY

Opens accounts-current.
Pays h{teust for a certain time: executes un;!en

ghares, etc., 2nd tx ts avery d iption of banki; for nnd sales of stocks, shates etcs, and
busincss ¢ ts avery description of b
{ Theil-Gutschow, G. Henriot,
Directors : Dizector,

‘London Joint Stock B:mk Limited,

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th Uctober, 189

£ 1,500,000
900,000
1,000,0C0

Subscribed capital..
Realized do
Rosorve fund.escecrecessenes

t1}

”

BRANCHES:

Paris, 16, rve HaLkvy, PERNAMBUCO,
Pari, Buewos airxg, MonTEVIDEO, Rosario,
Mgenpoza anD Paysanou’

DRAWS ON: —

London and County Banking Co., L'd.— LONDON.
Banque de Paris et des Pays Bas.— PARIS.

Baneo de Portugal and agencies, —PORTUGAL.

And on all the cities of Europe.

Also on:
Farmers® Loan & Trust Co.—NEW YORK,
First NationalBank of Chi(ingo.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A MOORGATE ST
London, E. C.

£ 1,000,000
500,000
340,000

Capital...ecaecnniroecncnsans
Idem paid Up... «s.--
Reserve fund.....ece-ccceeee

O/ffice in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

. & .
8. PAULO, SANTOS, BAHIA4 PARLA, MONTEVID
BUENOS AIRES AND ROSARIO.

: o ha

and

at Per Ceari, M
Rio, Grande do:Sul,

Draws on its Head Office in Londons
The London Joint Stock Bauk, Limited,
Lonpon,

Messrs. Heine& Co.,
Paris,

Messrs; J. Berenberg Gossler & Co.,
and correspondents in Germany,

&
HauMBURG.

T

Messrs. Roesti & Co.,
and correspondents in ITaLy

Tth homeYork N.B. A.
N:wYoal.

Recelves deposits st motice'or for ﬁxnd‘ pericds an

trangacts evory” déscription of Bankl® business.
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ANCO DA REPUBLICA
« DO BRAZIL.

Realised Capital . . Rs. 103.616:4003000
N. B. This capital to be
reduced to Rs.100.0n%.000%in acenrdance with

Government's Decree of 8th May 1897.

moerye Fond . . . . RS, 17.480:0788736
Profts in Sospense. . . RS, 11.157:6398835

on 31st December 1890,

OFFICE IN RIO DE JANEIRO
9, rma da Alfandega

Agencles at Farh, Maraohio, Coari, Pernambuca
Bahia, Victoria, Saatos, Sao Paulo, Desterro
Rio Grande do Sul, Porto Alogro & Pelotas.

Draws on:

Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld.
Mesers, Baring Brothers & Co Ld.

LONDON

Mcssrs, Hottinguer & Co.
Comptoir National 4"Escompte de Paris.

PARIS.
Cemmeorz nnd Diskonto &c Bank In Hamburg
HAMBURG.
Banco de Portugal.
LISBON.
Opens accounts currents:

Pays Intercst on Doposits for fixed perfods.

Exccutcs orders for purchases and sales of stocks,
shares otc, and transacts every doscription
of banking business.

‘V’ ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDROQ,
RIO DE JANEIRO

AGENTS OF THE

Facific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Lire of Steamers.,

Repairs to Ships and Machinery

Having large workshops and officlent plant, are in 2
position to undartake repairs of alldescriptions to ships
and machinery, *

Cogl.— Wilkson, Sons & Co., Limited, have depbts at
St. Vincent, (Cape Verde), Montevidéo, La Plata and
at the chief Brazil ports ; and, among others, supply
coal under contract, at Rio, to:

The Brazilian Government ;
His Britannic Majosty’s Goveramont ;
The Transatl hip C Sos 3
The New Zsaland Shipping Companies ; &ce»

tic S

Goal.— Largo stocks of the best Cardiff steam Coal
always kopt in Rio dopdt on Congelgao 1sland.

Tug boats always roady for sorviea,
Gargo Lighters.— ditto.
aaflast supplied to ships.

Establshmants: Wilson, Sons, & Co.,. Limited, London,
Cardiff, St. Vincent, (Caps Verde), Ris Bahia,
Pernambuce, Santos, S. Paulo, Montevidéo, Buenos

s

ACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVEKPOOL
Oréllana o v v o - s o v 0 s o s Dec. z8th
Lake Megantic « v v v « v o o « ”  31st.

These popular steamers are fitted with clectric
light and all modern convenionces. Cuisine of highest
order,

For freights apply to F, D, Machado.

No. =6, Rua 5. Pedro
and for passagasand other information to

‘Wilson, Sons & Co, Ltd. Agents.

Nc. 2, Rua S. Pedro,

SOCIETE GENERALE

DE

Transports Marltimes 4 vapeur ds Marsellle
DEPARTURES OF STEAMERS

30th 7
8th Jan.

Nivernais. « « « « » = =
Tes Andes. « o o « ¢ = »

for

Marscilles, Barcelona, Genoa, and Naples,

Through fares to Paris 1st class . . . . . [, gold 678
de do  2nd - . I 502
do do 2rd .. . 199

Threugh farex e Faris retora Ist olask . + » f. 1.109
do do fad, . . .0 . La 882
do do rd. .. ... I 364

Karseillos, Gonos, Haples, 8rd class. . . . . f. 150

Baroslons Srd clads . « o+ o o « v oo s o« o 176

AGENTI—OREY, ANTUNES & C.

RIO DE JANEIRO, 34, Bus fo de Margo, 1° andar
S. PAULO. (5 RUA DO CORRERCIO
SANTOS. 65 RUA 16 DE NOVEMBRO

OYAL MAIL
STEAM . PACKET COMPANY.

Under contracts with the British and Bra-
~ilian Governments for carrying the mails.

*

ZABLE OPF DEPARTURES. .
Date | Steamer Dostination
rgox
Dec. 11} Nile Montevidéo & Buenos Ayres
» 1¢|Thames Bahla, Pernambuco, Lisbon, Vigo,
) & Southampton.

This Company will have steamers from and to
England three times a month.

For froight, passages, and othor Information apply
. No. a, Rua General Camara, Ist flooxs
&,

C. J. Cazaly.

PAlres, La Plata, Rosario & Las Palmas.

l Superintendents

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & CO., L'D.
' of Cardif and London
Colliery Proprietors.

Coal Depéts in all the principal ports of the world.
A ccnstant and fresh supply of Cory’s Morthyr
Steam coal always in Stock.

Prompt dellvory at reasonable prices.

Tughoats always ready for service.
Engineering Works.

Repairs to Ships, Launches, Machinory, Lightors
atc,, affected with the utmost possible dispatch.

OFFICES :
Edificio da Bolsa, Salas 26 and 27,

Entrance : Rua Gen. Camara,

Depot: ILAA D05 FERREIROS,

P. O. Box 774.

T ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

NEXT DEPARTURES

Date | Steamer Destination
I90x
Dec. zo,Roland Bahia, Lishon, Rotterdam, Antwerp,
and Bremen.
1902
Jan. ‘3?’Feior Bahia, Lisbon, Antwerp, and Bremen.

Passengers & Cargo ascepfed

Pagsengey ratex rst-cet. ard<cie
Rioc—Rottordam, Antwerp, Bremen 400 Marks o
7 LIsbOne.as.esecens-amsseve. e 330 Marks Rs, x4of

For further irformation apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No. 63 Rio de Janeiro

Jnsurance

- ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed)e.,.n.0c £ ;,121.500
Resorve fund. .o eceveses . 676,358

Agewis: EDWARD ASHWORTH & Co.

No. so, Rua x0 do Margo. Rio de Janeivo.
No. ax A. Rus da Quitanda, S. Pawlo,

THOMAS J. LIPTO

LIPTON'S Teasg, : i -
o LIPTON'S .Hams.
LIPTON'S Jams,
" LIPTON'S Pickles
, LIPTON'S Gr
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IVERPOOL BRAZIL AND RIVER
PLATE STEAMERS RAZIL-ADRIATIC

LINE OF STEAMERS.

AMBURG-SUDAMERIKANISCHE
DAMPFSCRIFFABRTS-GESELLSCHAFT

LAMPORT & HOLT LINE —
T [ ] The Steamer
PASSENGER SERVICE FOR NEW YORE | -
| PATAGONIAY
 LColeridge ™ (ooiviiann N y7th Jan, xgoz®

. Monthly sailings from Rio de Janeiro and
bamos. for Trieste and Fiume and, with
transhipment, to all Mediterranean Ports.

Cap., BARDELET
The steamer v

Expected to arrive from Santos on Thursday the rath

S WV ORIDSIYVYORTIE Ead i will siil on Saturday, the sgthinst ar 2 6t clock for

Bahia, Lishon , Cherbourg Hamburg and Copenhagen DEPARTURES FOR TRIESTE

tlluminate ! with electric light

sails on 17th Dasember for All steamers of this Company are illuminated with
: " a Coic” s
NEW YORK § vleetric light and have splendid accommodation for xst, Anaa R N A R . 15th Janusry,

and 3rd. class passengers.

Taking 1st & 3rd class passengers for above port For freiztt apply to the Broker

and also for Freo conveyancs on board supplied for passengers

BARBADOS and luggago. Wm. B. Mc. Niven ‘}
. . . » kol

Through 3rd. class tickets issued to all citics of the The Company issus 1st. class tickets te Paris, via
United  States & Canadd

Surgeon and Stewardess carried

Cherbourg at £ 26.15. 6o Rua 1?7 de Margo.

. . - ight apply to the Broker.
The voyage is much quicker than by way of Kng { For freight apply ¢
and and witheut the inconvenicnce of transfer.

ior passages and furthsr infornitions to the Acents
Wm. K. Mc. Niven,

Weekly cargo steamers for NEW YCRK 6o, Rua 1° pE Margo

e i ‘ Rombhauer & Co.,
or freight apply to the Droker For passages and further information apply
Wm. ER. MWMcNiven,

60, Rua i.0 de Marge

to the agents. Rua General Camara, 78.
= r

. Johnston & Co., ,

BRAZILIAN
HXOBANEE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by I P. WILEMAN, C. E

For passages and further inforrsation apply to the

KRua br S. Peoro 62

Agents: NORTON, MEGAW & Co. Ld.

58, RUA PRIMEIRO DE MARCO

LA VELOCE

NAVIGAZIONE ITALIANA

Hawyers

VISCONDE DE 0URO PRETO

45, Rua 40 Rozarls.

DEPARTURES FOR GENOVA [R. AFFONSO GELSO (Editor of the BRAZILIAN
Citth di Milano . . s s 4w v ee oo s 24th Dec. REVIEW)
Cittd df Genovae « ¢ o v v o s o a . 1ith Jan, DR. RDDRIGHES HDRTA
e ————— PRICE 108000

o i F i i appl I Ri0 DE JAMEIR®

For frcxz,‘hts and ether information apply to the Sold at Lasmmert & Co. RIO DE JANEIRO.
Agcut Lula Campos. Effingham Whllson, ImyllnExnlhnnng,z LONDO:.

Offceg of the Brazilian Review, , Tua da
81, Rua Drimeiro de Marco, 81 IR BARBOSA DA SILVA Quitanda.

NACIONAL

SANDERSONS | e

W hiskies

DE

NAVEGACAO COSTEIRA

The steamer

will sail for VILLA Nova and PERNAMBUCO on the 13th December.

(1] . ”»
Mountain Dew
Weekly Passenger service between Rio de Faneiro and Porto

1] . ”
G | e n I e It h Alegre, calling at Paranagua, Florianopolis, Rio Grande and Pelotas

“Liqueur” —
11 ClUb :Blend '} I PLANIRT B ALANSTED

will sail for PARANAGUA, FLORIANOPOLIS, RI0 GRANDE, PELOTAS
and PORTO ALEGRE

Saturday, 14th December.

Freight and parcels received through the Trapiche SILVINO
until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m.

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL,

Rio Jawnmo — IMPRENSA NACIONAL

No parcels of any deseription will be received af the Company’s offices,

[For passages and information apply to tho offico of
LAGE IRMAOS,

RUA DO HOSPICIO, 9.
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. EXIT.BURN SCOTT

MINING ENCINEER
Reports on Mining Properties and Analyses
21 Rua Theophilo Ottoni
Telegraphic address  MINING ” — P. 0, Box 634

COMMERGIAL STATISTICS BUREAU

Bulletin of Imports and Exports of Brazil
for the first quarter of the currsnt year, forming a large Vo-
lume of over 400 pages.

For sale at the Otfices of the
COMMERCIAL STATISTICS BUREAU
RUA DA QUITANDA, Rio de Janeiro

Rs. 105000

a2,

EacH VoLUME, STITCHED. . ...c.c..

Feotropolis

To let large furnished house closz to the Rulway Station.
Enquire at Rio, Rua General Cunara 78.

TO I.xET

A comfortably furnished chalét in Nova Friburgo, distant about
5 minutes from the Leopoldina Railway Station, containing 4 Bed=
rooms, Dining and Sitting Rooms, 3 DBedrooms for servants,
Pantry, Bathroom, 2 W. C. ( patent) etc, For further particulars
apply at this Office. Also for sale,— Moderate price.

e ﬁrazﬂiaq C}ﬁ{wiw

NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 62
{ 2nd floor)
¥.0. Box. 472, Rio -= Telegraphic Address — * REVIEW *
ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR
Mr. J. P. WILEMAN
I Rio de Janciro, Crashley & C, Rua do Ouvidor 36,

0w s " Laemmert & C, Rua do Quvidor 66,
London. G. Street & C, 30 Corghill,

New Vork. S, Bernstein, 86 West Broadway.

520 Paulo, A. R, Dunlop, & Co. Rua da Quitanda z5.

TERMS OF SUBSCRIPTION, POST FREE.

For Brazil 6048000. Abroad £ 2 Per Annum, Paid in Advanocs

AGENTS
for sale of the
s¢ Braziltan Review *’

Wall Fixtures for the next 4 weoka

DATR ¢
or MAME | COMPANY DESTINATION
SATLING i
WOR EUROPE & THS STATES
391
Dec.’ 3t Oravie [ P. S, N, C, Liverpsal
+| Brésil * Massageries Maritimes ( Bordeaux
1} Thuines Royal Mail I Southampton
18 Atlantiyite f Messagzrics Maritimes | Bordeaux
18{ Urellana . S.N.CL }Liverpook
25| Danube Royal Mail ‘ Southampion
1902 :
J-'zn.g 1} Cordillérs Messageries Maritimes Bordeaux
1t Lake Meqgantic P. 5. N.C. Liverpool
8t Lanube Rayal Mail Southampton
FOR THRE RIVER PLATE AND FACIFIC
Dec. 18! yidillere i Messageries i R. Plate
17] Liguria { P, S, N. C. ! Pacific
LATEST QUOTATIONS
. 1901 1900
Rio de Janeiro 90 d/s opening Bank Rate,
Dece 40, « o = v v v vuv e a e 421, 99/, d.
No. 7 New York type of caoffee,
Dec. 9 per {0 kilos .. . . ... .. .. 58515 73447
No. 7 New York typs of coffee,
Dec. 7, Spot New York, per Ib. cents 6 3/, - 77/,
No. New York type ot cofféee March.
options New York, per b cents . . . 6.80 6.20
1879 4 !/; per cent. Sterling bonds,
Dec.9,London, . .. . . . ..... 170 6f tf,
4889 4 per cenl Sterling bonds,
Dee, 9, Lomdon . . . ... .... 683, 611,
1895 5 pef cent Sterling bonds,
Dec. 9, Londpn ; . . ., ... .... -82 01,
Funding, Dec, 9, London, . ... . . ... 931/, 8
W. Minas. R’y bonds, Dec, 9, London. . 8L 1/, 701/,

< 500,000.

Hotes

On Saturday, 7th inst., 1.000

Burning of paper money.
Contos of Notes were burnt at the Custom house by order of the
Government and in accordance with the Funding agreement,

Government Remittances. By the R. M, 8. Thames, sail-
ing tomorrow, the Treasury will remit to its London Agency

Table showing the dencmination, guantity and value of the
papes money in circulation on November 30th, 1901.

DENOMINATION

NUMEER OF NOTES

VALUE

=l-==a=u=u==as=s==a=====v===:

¥PEBEEEY Ty

30 Novewber 1gof .
31 Ociober "
30 September

31 August n
31 July »
30 June »
31 May »
30 April »
3t March »
28 February »
31 January »

3z December rgoo
30 November »
31 October »
30 September, » .
3r August. , » ,
30 July . .
30 June o . .
3t May ., . v »
30 April, , . »
3T March . , »
»n
»

28 February,
37 January ,
31 December
30 September.
3T August , ,
3r July . ..
30 June o . .

. &
=G

31 May . .
30 April. . .,
3% March . , .
28 February . .
31 December x
31 August

EpEEeseus

13.074.067

5.22¢.60%
5e241.G07
2.%06.g27 1/2
704492
r.793.521 1/2
Bc1.203
1,112,512
248.823 1 2

G.437 0135503
T4.5g4:6r 58500
20,560 sGofocn

53, 138: 5508000
2254 1700f000
35.676 0758000
60.120: 5008000
222,502 400$000
T34.47T:2508000

55,782,975 5, 2

56.449.810 1/2
57,520,893 7/2
5647104721 6/2
«| 56.699.736 7/2
57+049.200 7/2
57.0134495 4,2
57.121.503 4/2
57.40Z.18%5 4/2
58.076.983 3/2
58.719.510 3/2
58.603.140 5/2
58.892.474 4/2
58.990.500 4/2
59.000.29T 4/2
£9.300.387 /2
59.490,033 4/2
-] 59.565.603 7/3
59.939.162 4/2
«] ©00.204.918 5/2
60.365.724 5/3
61,416,192 4/3
61,416,192 4/2
62,437.407 3/2

64,006,188 1/2
64.343.468 1/2
6107794433
65.199.260

6 3/4
. s6.540.420 5 1/2

680 . 6086053000
683: 6086083000
686, 608: 6088000
688,608 608800
688,608 :608%000
688,608:6168300
688,610;3278000
692.626: 3398000
6g5.626: 3398000
695.628: 3243000
696,692: 6298000
699,631:7198000
699.642:374%000
699.642 3749000
6g9.648: 7298000
700.654:1843080
70346661 1748000
703.674:654$000
709.692:004$000
7x4.698:883g000
716.705:618%000
7r7.738:229%000
725.719:8548000
733-727:1538000
7337517058000

63.585,778 3/2 -

735.759: 3058000
740.764:x418000
750.790:8718000
757+793: 5358000
764.795: 39x%000
773.8022:4338000
779.953:563f00a
785.941:758%000
789.364:6x48000

Santos. . . .
Victoria. . .
Macahé. . .
Paranagui. .
Florianopolis
Rio Grande.
Porto Alegre.
Uruguayana.
Sant’Anna do
Recife. . . .
Penedo . . .
Bahia. . . .

" Macei6 . . .

Parahyba . .
Aracaji. . .
Natal. . . .
Maranhdo. .
Belem. ., , .
" Fortaleza. ., .
. Mandos . . .
;. Parnahyba.

Rio de Janeiro.

Customs Revenue.

Livramento. . .

1901
4.919:01g%000
2.520: 5265000

22:586%c00
1:9313000

135 :427%000
47:944%o00
717:679%000
376:312%000
45:0715000
43:847%000
1.430:897%000
11 :522$000
1.358:836%000
224:544F000
43:807%000

The following figures show the revenue of
those Custom houses for which returns have been received for the
month of November :

1900
5.518:694%000
2.610: 8915000

19247000
10:440%000
158:466$000
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RIO DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF NOVEMBER

- 1900 1901
Ine. or Des,
in 1901
Gold Total reduced Gold Total reduced| | Clu'rene
Paper to Paper at Paper to Paper at ¥
2. averaze exch 13%, averagss exch. b1
lwpart 1) :ties including Surcharges, Storage, Landing, and Loading charges and )

Staristical dues. v s e e e s ey ae e e} 7,09315038 6.00017745 4.391 16098 6,“5;3775 — o9
Shipping, Dock, 3 md. curchnrgv.'! v e e e s ... 9:7558 3217118 514088 3712563 — 19,15
saland Revenns . e e P 6'8'-95 615518 615545 4 a2
Excise and Con .. e 22018878 2927773p 29217738 — 245
Sundry (h\tr:wrdm’lr\, & \undry). P . m . : 7:6’{)9;‘, 19:8od3 155665 — 6.6
Sundry Hospitall v . ¢ ¢ ¢ 0 4 a0« v e 43:696% 43:096,5 3517749 3517748 - 2z.2
LIpoSitS » o o o o s 8 ¢ v o 0 o s 08 5 - 3254368 32:7908 1429328 1527508 -+ 108.2

Total 30 Navember . o o < o s ¢ v o o o & 3.815:8573] 6.502:65678 4.766:948¢] 6.53302925 — 1.9
" 81 Vctober | . . e e e e e e e < 4-027:§26§ 6 78129938 5.703.4008{ 8.077:274% — 1643
o 30 September . o« v 0 ¢ w0 .. e . o £,76012088] 4.012338578]  6.072:8023 4.740:9458| 5.881:5208 e
. ST AUSUSE . o a o 0w v o s v - o0 o] T,329:3198| 4.30B:570%) & o046lzozp 5.360:0313 7 31813503 10.0
o3t Julye .o oo e e o a e .. o 1.310:8658] 4.600710s8l 5 05517568 4.304.3938) 5.807:3598 -~ 38.7
o 3 JURSL L i e e e e e s 1.157:0108] 4.16616908] 6.8o1:8068 3.004:950%| 5.547:580% 22,9
. 38 May. . . .. e e e e e e o T.220:7678 4.333::61;& 7.006:741§ 4.123:1760%| 6.00018g7§ -+ 5.0
” o dpril L.l e .0 e T.164:5108) 40223:8138| 6.84c:8238 3.7730818| 5.6801g663 - =zo.5
. st March . v . o . . . . . & .. 8:958¢ 3-45'f713§ 5.816:2638 3476719868 £.662:041% -+ 2.7
' 26 February o . . . v« . & .- 6:74731 5.079:02T5| 5.355 7428 5 2.849:3048) 4.412012228 =+ =213
. 3T JARUALY & 0 v s v e e e e e s .| r.216:6518)  5.8.49:50681 9.376:0738 ~uo 1035 2.300:798%| 3.837:070% -L x40.4
Total January/October . + . o o x4 » « of 12.801i7078| 44.050:1848) 77.794:98538] .751:8368) yr.cor:sys| 64.878:580% -+ 15.98
5 12 mo’s including, December previous . ) i
YEAT. o o v wow v e e a o w o« ox oo | 13.808:9814) 55.697:%968| 6,388:8128] U.7173:3808] 56.648:9878! 81.320:8725 -+ buz
The Gold Cheques or Vales issued during th'c fnonth of OUR FOREIGN TRADE
November, at Rio, amounted to Rs 1,162:486%201, distributed as
fallows = II. EXPORTS
e - Whenee Exporte 1 N ;
Brasiliamische o v o o v o o « 4 3[4:359$428 ce Exported uir Neven Months |'0I'€L‘lltf~
. - R . o EGUIVALENT o EQUIVALENT au2e o
London & Drazilian » . » « . . 275-796$713 CLRIENCY (W epprirsg  CURRENCY T ErLane Tutal
i 204:115$328
Republica. « . v v v v o 2 o & 04:115$328 Amazomas .+ . - . 1,385:3508 83,483 622541208 2,005,073 15,2
. . .
British © v & o v s ¢ o o s = 149:880%737 cPard, o0 4w 0. . 5,331:77558 236,09t 48,034:617%  =z,225,608 IT.4
Francaise . = o o = = » o - « « 147:1193794 Maranhdo. . . v . . 533:425% 23,178 3,333:4275 112,894 0.0
Nacional . . . 4 & ¢ o « « & » 39:8665697 Conriy, y w0 0 a a o 171319288 7,582 1,300:780% 60,143 0.3
. . Parahyba., . « o . o — e 719:67058 35,618 a.z
q C e o n s 30:847%50 :
London & River Plate * N 4/$D 4 Pernambuco. , . . . 752:2008 33,307  X5,200:532§ 706,703 3.6
Alazoase . o oo . .. 367:7748 16,285 7,918:535% 377.796 1.y
Total. . o & o o v 0 o & ]9162:486$201 SErEiP « o o 4 o0 o — — 280:800% 12,736 o.r
Bahia . . . .. .. 6,149:076% 272,28z 44,239:0078 2,122,293 10.9
Kspirito Santo . , . 36412008 16,126 3,597:x87% x69,073 0.6
N . Capital Foderal (Rlo)  12,43018345 s50.425  64.234:0035  3,002.799 15.4
The Gold Vales reccived during the month of November by sas Paulo , . , . . 32.222:1308 683.006 143.706:5638  6,685.255  34.4
the Santos Customhouse from the different Banks were ;— Parani. « . .« . .  I.016:35643 45.005  5,723:684% 259.572 Tea
N . . Saata Catharina, ., 177:41L8 7.885% 1.503:665% 73.342 0.4
London & River Plate. . . . £ 22.756~10- § Rio tsrando do Sul. . 2,125:8385 94,735 Bugrairisy 397,483 =.0
Brasilianische. . . . . . . . » 17.982-16- 2 Matio Grosso . . . 533:614% 25.543 4.689:019% 230,597 T.2
“boli & . SR . 9.83€~15- 8 »
I‘J).O.ll & (30' b ‘ 3 ? 5 LTotal . . 54.70019584% 2.395.592 414,238:916% 19,424,384 —
Dritish Bank, . . . . . . . 5 3.644-15-7
l.ondon & Brazilian. . . . . » 3,329-18- 7 rountries July Seven months
. . of Bestination -
Banco Commercio e Industria.  ,, 2,622= 9- 4 ' Percen
CURRENCY  EQUIVALENT CURRENCY  EQUIVALENT fage

Banyue Frangaise, . . .

L »

Total v o v v « & o« 4 61,701~ 4~10

The Bank of Permambuco, which failed on Tuesday of last
week, had a large uncalled capital, An uncalled capital is regard-
cd generally as a reserve which can be availed of in case of ne-
cessity. Dutin Drazil it has often happened in the past that,
somehow or other, the uncalled capital could not be obtained
when the Bank closed its doors. And there is, we find, a real
fear that in the cascof the Bank of Pernambuco the old experi-
ence may be gone through again. A meeting of the sharcholders
was held on Tuesday, amd it broke up without coming to any
decision, Hence people fear that nothing effective will be done.
It is incredible that this can happen. It is no doubt true that
the administration of the law leaves much to desire in Brazil, and
offers loopholes of all kinds for dishonest peopie to evade fulfilling
their obligations. We have more than once lately in these columns
called attention to instances of the kind. Still, we cannot bring
ourselves to helieve that a deliberate attempt will be made to
defraud the creditors, and allow the shareholders to escape paying
their debts, It is quite possible that there may be delays, and
even vexatious delays. But the Brazilian public must recognise
that an attempt altogether to cheat the creditors would be fatal to

the credit of Drazilian banking, and would bring disgrace upon
the administration of the law. We do. not, then, for ourselves

share in the fear that no serious attempt will be made to call up
the uncalled capital, 77¢ Statist, Novemher, 4,

IN STERLING

1IN sTERLING of total

Germany . o o . . « 10,353:0973 458,435 62,919:3798 3,001,657 16.0
Argsntina, . . L L L 1,723:861% 76,332 9,432:500% 448,243 .3
Austrin-Hungria. . . T1.G45:0178% 86,125 9,181:552§ 434,895 2.2
Belginm. . . . . .. 1.39014313 57,583 6,761:5278 319, 306 .6
United Statas. . . . 17,721:515% 784,709 19%5,913:7208 9,152,530 47.2
France . . . . . . . 5,514 FO4F 2444064  33,T22:8438  1.8547,T41 7.9
Geear Britaia . . . 9,294:68:% 411,509  38,850:4448 2,745,132 4.1
Spain. .. ... L 92:6673 4,104 8806088 39,8383 0.2
Holland., . . . .. . -.662 3r7< 178,773  16,536:8838 769,395 4.0
31,500 3,132:2258 143,123 0.7

5%.-:’7\ 144339 2,357:5468 113,835 0.5

63213223 27,5558 54568:373% 267,684 T.4

30211215 T39379 2,606:051% 129,516 0.7

707:6q3% 31,337 2,596 F4258 121,939 0.6

805:8038 35,682 44279:5078 200,093 1.0

Total, . . . .. 54,700,084 2,395,502 474,238:9168 19,434,364

COMPARATIVE TABLE OF IMPORTS AND EXPORTS

PERCENTAGE

Cauntries OF I
Germany . . . . .
Argentina. . . . .
Austria-Hungary . .
Belgium. . . . . .
United States . . .
France . . . . . .
Great Britain . . .
Spain. . . . .. -
Holland. . . . . .
Ttaly . . . . ...
Portugal. . . .
Sweden and Norway
Switzerland . . . .
Uruguay. « o « « «
Channel f. 0. . -
Africa. . « . . o .

P'ERCENTAGE

MPORTS OF EXPORTS
FROM LRAZIL TO BRAZIL
16,0 10.1
2.3 13.2
2.z 2.0
1.6 2,3
47.2 13.3
7.9 7.6
14.1 29.9
0.2 0.6
4.0 0.6
0.7 4.3
0.6 6.8
-— 1.2
— 0,7
1.4 6.5
o.% _—
o.
Lo } 0.9

Sundry « + 4 0 s .

LIFFERENCE

IN FAVOR OF
OR AGAINST DRAZIL
+ 5.9
— 10.9
4+ o.2
- 0.7
+ 33.9
+ 0.3
— 15,8
— 0.4
+ 3.4
- 3.6
- 6.2
- 1.2
— 0.7
— 5.I
+ 0.7
+ 0.7
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We have shown the percentages. in lieu of the values, because
on the one hand a more accurate idea of differences is thereby
formed, and on the other because the figures for Exports to Brazil
are incomylete, owing to January not representing the exact figures,
as explained in a previous number, This, however, does not affect

conclusions as, when extending over a certain period, the per=
centages are almost identical.

The differences shown against Brazil in Sweden and Norway and
Switzerland, apart from insignificant, are no criterion, as £ xports to
these countries are generally in transit through some other country,

Exports By Articles
JuLy SEVEN MONTHS
. PERCINTAGE OF
ARTICLES UNIT TOTAL VALUE
Quantity Value Quantity Value
1. Rum . o . v o e i e e e e e Litre 1.324 132.253 _
2. Raw Cotton . . ., .. Ve m e e e e Kile 268,503 3.753.473 0.5
3. Monazite Sands, . . . .. . .. e r e » $10.000 1.610.040 0.3
T 1 » 4.631.093 109.580. 342 4.9
. Castor seed. . . .0 L ... L. L, . » 67.222 1.362.014 —_—
. Rubber (Seringa)s o . . . . v . . . ... » 946.440 17.514.20[ B
7. do (Mangabeira and Manigoba) . .- » 5.428 0.3
B.Cocon. o v - v L i e e e e e e e » 1.9
O o Coffer, o v L L L L e Bag 48.9
10. Cotton seed, o oL h L e Kiio IO " 0 0’[ 0.1
MoNuts. oL w o v v Hecl ; ) 0.4
12, Carnaiiba Wax. . . . . . .. ... . KKilo 0.2
13, Cigars o v 0L L 0 e i v s v v o wu L. Iach —
14. Cigarettes . . . . . . ... .. . . Kilo —_
1h, Crystals. . o . . .. P » _—
16. Confectiomery. . . . . . . . ... . .. . » -
3. Bran. « . L o0 Lo o Lo, » 1. —_
t3, Manioc flonr . . . . . ... L. L L. » 2.163.15° — .
19, Medicinal herbs and roots . e e e » 113,951 -
20 Fruits . . . . . e e e e e e . » Wi
L. Cuttabaceo. . v o v 0 0 v v w0 L. L » 55 19.126 —_
22, Roll do . . 4.0 et oo » . 80z 354454 —_
2, Leaf do . ... .0 L. . » 3.538.695 28.802 474 7.3
24, Mate te@ v v v w o v v v w e w e e L » 3.007.794 18,434 307 2.2
2. Ipecacuanha. . . . . .. L. .. L., » 10.113 25.689 vl
26. Dried tongues , . . . . . . y e e s » —— 185.163 —_—
27, Lumber and Timber ., . . . . . ... .. » —_ 0.1
2%, Manganese . . .o v voe e 4. L. ... Ton 15.583 0.2
29. scrap iron and steel . . . . . « ... Kilo — 12 -_
30, ,, lead and zine . . . . . .., ... » 30.246 34. 963 149430 -
3l. ,, otherMetals. . . . ... .. ... » 69,401 3 525,907 £76: 20%000 0.1
32. Miea. ... ... e e e et e s » 3.0068 423273010 19,464 43: 9198300 —
3 (‘opah) ba oil. v .. ..o Lo L » 4512 12: 4‘)33()()‘ 26.112 (0:3153000 —
4. Gold., . . .. B e e e e e e e Gram 312,892 768.2 2,448,204 5.745: 3483000 1.4
. P: ecxous stones ., . . C e e e e e - 248 —_— 1.027: 463000 0.2
. Agate and other stones, . . .. . a .. «| Kilo 514 1: 010$0DO 28,434 13: ‘Vu@OOJ -
Piassaba . v 4w v v g 0 ok e w e a » 190.369 £0:9J68000 863,526 467:801%000 0.1
. Live plants. . . . . . PSP » _ 5 — 46.6093000 -
3. Souff. ., ... Sy e v a4 e s . . » 379 : 5.688 21:1743000 -
cAnimaloils. . .. 00 e L L., « .. » 161.625 33 236.116 S7:4558000 -
. Wax, oL L. P e e e [T » 45.544 : 26.005 36: 1103060 -
2, Horns . . . .. ... e e i e e e » 85.090 i: 554.235 245: 3‘11}000 0.1
Boneash, . . .. .. 000 .. » 174.000 G: 4.293.963 1906263000 -
. Salged hides » v« v o v 0 L oL ... . » 2.634.040 1.367: 10,908.116 7.545: 4645000 1.8
5. Dried do . ... ... [ » 52(.219 LT 3.560.929 4.537:3723000 1.1
Hair. . . . oo o .. A m e e e e e » 29.997 50: 1405000 236.096 414:8‘3-4 $000 0.4
Extracts of meat . « « . v v v 4 o o - 4 & » 3.648 23: 4423000 18,814 133:1733000 C—_
Glycerine, . . . . . et e e e e e e s » 44.663 32: 7385000 155.028 127:3618000 -—
.Fishglue. . . . .o 0000 PRI » 6.775 14: 25.068 66:3113000 -
. Wool, . ., . e e e e e e e e e » 25.782 21 2403000 830.674 633:8528000 0.2
.Bones . .. ... .o oL » 22,400 1:3405000 286.647 13:140:000 -
Sking. . . . . e e et s ey e » 99.439 139:5193000 1.039.012 1.439:5295000 6.3
53. Feathers and plumes ........... » 878 G:756§O‘-}0 2.376 22:2898000 -_—
.Hormn points . . . . o, . .. .. ... » 10.600 3395000 149. 445 5:6293000 —_
5. Unennmerated animal residues . . . . . . » 145.673 30:5763000 539,967 110:9345000 -
Tapioea o v v vl s e e e e . » 111.427 37:5233000 170.471 102: 4588009 -
« Ticum fibre. . v « . o . . . oL .. . » 332 1:2328000 7.562 28:9478000 -_
. Jerked beef. . . . . C e et e e e e e » 795 6923000 19.745 15:1748000 _
Sundry xarque « & v« .« . .o .. ... —_ — 28:7823000 — 2771828000 -
Total. . . « o o . . .. . . —_— 54.100:9843007 e 414.238:9165000

The movement of Specie in Sterling was as follows :-m

July Neven

wmonghs
Imports to Brazil, ., . . 99,455 759,700
Exports from Brazl, . . 780 13,674

The shipping movement only embraces the first six months of
the year for want of part of the details for July, The movement
was as fcllows : —

3. Nutional X. Forsizn

TONNAGE TONXAGR
Entriss of steamers . , . . 3.212 7,818,452 1.506 2.740.361
> w sailers . . . . . 2.1992 98.656 263 122,334
Total of entrics. 54402 xjé;;';;”a 1.766 2.862.6g%
Sailings of steamers . . . . 3.130 1,.735.019 T.514 2.745.420
» » sailers‘ [, 2.091 ga.2067 298§ 127.873
Total of sailings 5.137 x.875.286 x.759 2.$73.295

The above figures include repeated voyages.

THE BRAZILIAN RAILWAYS NEGOTIATIONS
The Government negotiations for taking over certain of the
Brazilian railways worked with British capital have had the effect
of attracting more than usual attention to this group of securities,
and have in several instances brought about a marked improvement
in values. The proposals for purchase made by Dr. Rodrigues on
behalf of his Government have, however, not invariably commended
themselves to those whose properties he wished to acquire. Itis *
always difficult to strike a bargain when the appraisement of value
is based upon future possibilities as much as or more than on past,
results, and the more uncertain the future the harder it is to come ”
to terms. In our opinjon the Brazilian Government has shownno™’
desire to take any undue advantage of the railway companies; @nd
the rise in many of the shares affords prima facie evidence that 1
acquision is likely to be of benefit to the holders. On t
hand, the desire of the latter not to barter away a possible. ;
future for a mess of pottage paid down is easily comprehen
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and very natural. The Natal and Nova Cruz scheme of purchase,
which we are glad to see was carried unanimously at the recent
meeting, was an ideal one of its kind and beneficial alike to the
buver und the seller. We described fully the effect of this scheme
a short time ago, and it would be superfluous to detail it again,
especially ns the matter is now settled. Suffice it to say that the
Chairm o confessed he had looked forward with grave anxicty to
the time when the government guarantee expired, and that his
mind wes now very much relieved. At the same time he paid a
well merited tribute to the honesty and good faith of the Brazilian
Government, not only during the recent negotiations, but during
the twenty or more vears of the Company’s existence,

The ¢xample set by the proprictors of the Nova Cruz line may
possibly hove some effect upon those of the shareholders of the
Conde d"Fu Company, whose vote at the recent meeting preventedjthe
scheme of purchase from being accepted by the requisite threefourths
majoritv. The plan was inadequately set forth in the Directors’ cir-
cular, while the documents issued by the opposition committee con-
tained, as the Chairman affirmed, statements calculated to mislead
the judument of the proprictors. The line has been worked for
21 years without making a profit, the average loss being upwards of
£ 5,000 & year,while tor the ycar cnded June last it was £ 11,800,
The guerantee expires in ten years' time, and with the impending
competition of the Great Western of Brazil the prospect of the
Company being on a dividend paying basis within the next decade
is. to sav the least, problem«tic. The proposed arrangement gives
the shareholder Rescission bonds, which should bring him in a cer-
tain 3 per cent. interest, with redemption within sixty years at
figurcs which ought to assure him at least the par value of his
shares. On the other hand, though under the guarantee he may
obtain interest at 4 per cent, for the next ten years, itis quite on
the cards that at the end of that period there might still be suffi-
ciente Debentures unredeemed to involve the risk of foreclosure
should the ling, as is by no means improbable, be then unable to
pay its way. We do not suppose that the Conde d’Eu Directors
have given the matter up, and it may be that Dr, Rodrigues will
see his way to slightly improve on his offer. Jt is noteworthy,

hocver, that after hearing the Chairman's explanation at the
meeling the scheme was carried on the show of hands almosg
unanimously, but was defeated on the poll by the proxies whose
givers couid only have judged the situation by the inade-
quate and somewhat cornfused circular of the Directors and by
the, in our opinion, mistaken arguments of the opposing committee.
Nevertheless, we are not without hopes that the matter will ere
lonyg be arranged.

There seems more reasonable ground for demurring in the
case of the proposals for purchase made in respect of the Minas
and Rio line. Unlike the Director of the Conde d’:u, those of the
Minas and Rio have refused to accept the terms of the Government
or to submit them to their shareholders. The line is, of course,
in a very different position to the Natal and Nova Cruz, or to the
Dona Thereza Christina, the arrangements for the acquisition of
which have also been completed. or even to the Conde d’Eu., The
AMinas and Rio is not worked at a loss, but is able to contribute a
fair sum to the Government as a set-off against the guaranteed in-
terest payments. The Government itself has already improved twice
upon its eriginal offer of purchase, and although it has not
yet replied to the modifications proposed by the Directors, the ne=
gotiations are being continued ; in fact, the Chairman at the mect-
ing on \Wednesday stated that in the course of a few weeks or
months the shareholders might again be called together to consider
the proposals of the Government. The situation is complicated by
a disagreement with regard to the length of the guarantee, and it is
now assumed by the Brazilian authorities that the period will termi-
nate at a date when a considerable portion of the Debentures will
be still unredeemed, instead, as the Directors contend, 30 years
after the calling up of each portion of the authorised capital.
While not admitting the contention of the Government, the directors
have deemed it desirable to set aside an additional amount this
tfime for Debenture redemption, even at the cost of declaring a di-
vidend somewhat less than had been expected. There is no doubt
about the wisdem of this course, and the sharcholders may well
leave the arrangements for the sale of their property in the hands
of the Directors and abide by their decision. The negotiations for
the purchase of the Alagoas Railway are also hanging fire, and

although many rumours have been current on the subject, it .

does not appear that there is much prospect of an early settlement,
The Brazilian Government can afiord to proceed slowly in these
most important matters, and in Dr. Rodrigues it is fortunate in
possessing an able and conciliatory negetiator. On their side the
Directors of the English Companies are men of standing and inte-
grity, not likely to betray their trust or to be tempted to rush through
a scheme for the sake of securing the usual honorarium. So far the
negotiations on both sides haive been conducted with tact and
temper, but shareholders who see in the Brazilian Government’s
desire to purchase an opportunity for asking exceptionally favou-
rable terms are not likely to be gratified, though they can scarcely
be blamed. We have little doubt, however, that before many months
are over the terms of settlement will be arranged on a basis that
will be beneficial to all parties concerned,
Nov. 14.

The Fincncial Times,

General Pews

Local Items. Per :ritish stexmer ('yrene there arrived last
Tuesday some of the nickel coins of roo, 200 and 400 reis
struck at the Birmingham mint in execution of the contract with
Messrs. Haupt, Biehn & Co.

— On last Wednesday President Campos Salles signed the
instructions regulating the Municipal election to be held in this
city on the 29th inst.

— The aggregate weight of the nickel coins that arrived from
Europe last Tuesday is 15 '°, tons and are packed in 310 kegs.
Their nominal value is about 3.000:000%. When these coins are
put into circulation, an equivalent sum in paper money will be
withdrawn and destroyed.

— Two obnoxious foremen of the Confianca Industrial factory
have resigned and Manager Orosco has accepted a leave of
absence. The object of the operatives being thus accomplished, the
strike ended on last Wednesday.

— Resurrexit. By an extraordinary Zewr dc frrce our
English contemporary has managed to make its appearance after a
prolongued silence of over 3 months and in spite of the absence of
its Editor. Malicious Jones, however, thinks that it is no fiur de
Jerce at all, but that the time for the renewal of subscriptions is
approaching, and don’t you forget it ! .

__ At the cluse of business on Saturday, Nov. 3oth, the London
& River Plate Bank was the scene of a very interesting ceremony
on the presentation to Mr. Alfred Godfery of a handsome silver
mounted Salad bowl and servers from members of the staff, toge-
ther with a card bearing their signatures, as a token of the esteem
and regard in which that gentleman is held by them.

Mr, Fernando de Souza, the Chiel Cashier, in making the
presentation, referred in a few well chosen remarks to the sterling
qualities of the recipient and that during the time he had acted as
Accountant at this Branch (some thirteen months) he had, by his
uniform kindness and consideration wan their sincere friendship.

Mr. Godfery was returning to the Head Office of the Bank
by the Orawia, leaving Rio on 3rd December, taking with him the
good wishes of all those present for his future happiness and
prosperity.

— Deputy Serzedello Corréa’s amendment to the Federal Bud-
get, authorising the Banco da Republica to issue 20,000 contos in
gold, convertible at sight in coin or bills according to the Bank's
choice, has been rejected as mot in accordance with the rules of
the House and since been presented in a difierent form. On
one of the last meetings, the Minister of Finance appeared before
the committee in order to give some informations concerning this
issue, in which many believed to see the heginning of a change of
front in the financial system heretofore followed by the Government
or, at least, embodying a radical reform. The Minister’s ex—
planations  given at that meeting, showed, however, that no
such change or radical reform was intended and that the
purpose of the project at issuc was but to facilitate the collect-
jon of Customs taxes in gold. When a part of the Customs taxes
was ordered to be paid in gold, it was soon found that in many
places only with much difficulty the required gold could be secured
by commerce. This led to the authorising of different banks and
firms to issue ,vales” or gold cheques which were received at the
revenue offices in payment of the moiety in gold. If those ,,vales”
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are not redeemed by the issuers the treasury has 1o lose the corres-
ponding amounts. The Federal treasury therefore is depending on
the good will or solvability of those firms and banks for the receipts
of the taxes in gold, and more than once had toundergn heavy losses
because of the failure of the issuer of ,,vales”” to redeem the same.,
To this the Federal treasury cannot be exposed any further, and it is
just to aveid this and to facilitate the collection of the taxes in gold
that the Banco da Republicy, acenrding to the project, will be autho-
rized to issue notes of 1¢2 to Too% geld which notes will be received
by all Custom houses. To carrv the new measure into etfect, it
will be necessary, it is true, to advance ¢ 500,000, to the Bank;
but it is known that all the different loans in gold made to the Bank
in virtue of the law of September 19oo, have been converted into
English and Prussian conssls and the new lown would of course have
the same application.

~Tke Minister of Foreign Affairs hus instructed Brazilian con-
suls to furnish him schedules of the duties on imports from Bra-
zil in the countries in which thev are serving.

— In the Chamber of Depuiies a bill has been introduced by
Deputy Moreira da Silva for authorizing the Government to take
over the Sorocabant railway.

— The Prefect of the Federal District hiws obtained a lom
of 6b50:0c0f from the Bane» di Republica.

Brazilian Ballooaists. With reference to this subject the Zimios
correspondent in Paris, an enthusiastic admirer of Santos Dumont,
writes, with date of 13th November, as follows:

« The newspapers ave talking of o new steerable halloon inven-
ted and perfected by another Brazilian, M. Severo. & member of the
Brazilian Chamber of Da2puties and President ot the Bulget Com-
mittes It is to be hoped that emulation in these mattars will, sooner
or later. result in some invention of great practical importance. But
what surprises me is that this newcomer in ballooning should be
willing to be looked upon as a rival of M. Santos Dumont. Why
should M. Severo be a rival of the heroic balloonist who has tri=-
umphed not only over the obstacies of nature but also, and, above
all. over those which bad faith had relentlessly accumulated in his
path ¢ I conld understand that M. Severo should put himself forward
as nn experimenter hoping to emulate his countryman in their com-
pursuib of the conequist of the air. I could understand that M. Severo,
proliting by the victories already won should begin by paying homage
io M. Santos Dumont and should desire to obtain a place of honour
by his side, acknowledging the results obtuined by the brilliant young
Brazilian, whose persistent audacity and courage have made of him
an ideal example to be followed by all who would achieve definiti-
vely for humanity the conquest of the air.But I cannot help regarding
it a8 a rather melancholy spectacle that a man setting out on his
long vryage towards the loftiest ideals should make his rivalry of
another man who has followed the same dreams the preface uf bthe
dem -nstrations and a means of augmenting his own fame,

M. Severo, it is said, has brought with him the desizns of his
balloon, and his plans are now being esrried out in Paris, It i3 said
that en the 20th or 22nd inst. he will circumnavigate the capital,
tollowing the fortifications and then go to Lishon, perhaps crossing
the Atlantic, in spite of contrary winds. All this is sasily 10 ba
accomplished. The warmest partisans of M. Santos Dumont will
acelaim M. Severo’s success and follow his experiments with all the
attention which such an attempt deserves, but a primary condition is
that, iise M. Santos Dumont, he should pur us in presence of a fait
accom; . But he should b2 begged not to pose as M. Santos Dument's
rivai and not to let it be thought that he wishes to diminish the
importance of his compatriot’s achievements in order to magnity his
own, These questions of personal rivalery cannot interest us. All we
would kaow 15 that science has made a step forward and that huma-
nity has been benefited.»

State of Rio de Janeiro. An agricultural association has
been organized at Petropolis.

Minas Geraes. During the first sever months of the present
year there were exported from this State 2,435.856 grammes of
gold, officially valued at 5.689:3463, and 37,915 tons of man-
ganese, officially valued at 1.0:22500%. Of the gold 2,331,500
grammes and of the manganese 13,0co tons were shipped to
Grext Brituin, In the same period there were exported from the
State precious stones officially valued at 463:874§.

Rio Grande do Sul. The steamer /Zaifuba on its arrival
at the Bar%f Rio Grande was quarantined because the Commander
had yellow fever.

— A violent storm has caused much damage at Cachoeira.
Among the buildings injured is that of the Paredfo Xarqueada,
which has sustained damage estimated at 20:occ$000,

— At the Xarqueadas work has commenced earlier than it
did last year. At Pelotas up to the 26th uit. 1,775 head of
cattle had been sold. For oxen weighing 5 arrobas ( 160 Ibs )
prices varying fom 675 to 70 a head had been paid, and for cows
from 36 to 40$. At Bagé up to the 27th ult. 1300 head of cattle
had been sold. The establishment of José Nunes Ribeiro Ma-
galhZes has been thoroughly renovated. Among the improvements

intreduced are 200 electric lamps. The first shipment of new
carne secca from Pelotas was made on the 27th ult. on the barge
Tempestad: from  which it would be transferred at Rio Grande to
the steamer Porfe Alcgre.

— On the 23d nlt, the steamer //zfvan from Pernambuco arrived
at Rio Grande with 11,000 bags of sugar. As the steamer had
encountered very rough weather between Santa Catharina and Rio
Grande, the commander applied for a survey on the cargo, which
was found to be in good state. Of this sugar, which is the first,
belonging to the new crop, to arrive in Rio Grande, 2,860 bags
were for Pelotas and the rest for Rio Grande and Porto Alegre.

— The balance-sheet of the Companhia Industrial Bageense
for Oct. 31 shows that the compuny is prepared to piy a dividend
of 203/ o%.

— A new slaughter-house is to be constructed at Pelotas,

— At theschools in this State there were matriculated Jlast
year 42,000 pupils, the average attendance heing 34,239,

Para. A recent letter from Calgoene reports the discovery of
new gold mines.

The Anglo-I'rench tiold Mining Co. intends establishing
Spanish, Itilian and Cearcnse fumilies along a mono-rail line 100
kilometres long, which will eventually be converted into a double
rail track, These families will be employed not only in mining
but also in agriculture. The writer thinks that Calgoene wily
soon ship to Pard goid, silver, diamonds and all kinds of valuable
timbers. ihe lands, he savs, are prodigiously fertile and there are
natural pastures admirably adapted for grazing. Gold abounds
everywhere, the town of Calgoene being built upon gold.

SA0 PAULO
500 operatives of the Sant’Anna spinnins and weaving factory
struck on the 3rd inst. The owners of the Sant’Anna factory
having complied with the demand of the operatives for higher
wages and fewer hours of work, the strike ended.

— The State government has imposed several fines on the
Sorocabana railway for unduly increasing the freight on coffee and
for failing to make necessary improvements on the line.

— On the 1st inst. Dr. Vital Brazil lectured on the remedy
which be has discovered for snake-bites. In the presence of a large
audience successful experiments were made on guinea-pigs, rabbits
and pigeons.

— The S3o Paulo and Sorocabana railways have arrived at
an agreement in regard to through traffic on the two roads,

— To exhibitors at the Ribeirdo Preto exhibition 120 pre-
miums have been awarded.

— The steamer ffapecerice in its last voyage had no difficulty
in passing the Icapara bar which bhad previously been considered
dangerous, Steamers bound for Iguape may, comsequently, avoid
hereafter the detour of 8o miles through the bar of Cananéa.

CONGRESS

The Senate has discussed the general revenue bill. The
Chamber of Deputies has voted in final discussion the budgets of
the departments of Marine and Foreign Affairs and sent them to
the Senate.

It has concurred in the Senate’s substitute bill for granting a
moratorium to Pernambuce banks and commenced the discussion
of the budget of the department of Finance.

Deputy Serzedello has introduced a bill for the issue of
20.000:000% in gold notes of the Banco da Republica.

LIST OF PASSENGERS
DEPARTURES

Per Lamport & Holt's S. 8, Bufon, December 4th. 1904,

For New York:— Mr. Hermann Vogler, Mr. Francis M, M. .Re-
zende, Mr. Karl F. W, Roth, Mr. and Mrs. Geo : G. Sullivan and
children, Mr. Joseph Faber. ‘

——
—

CHARLES HUE

Commission Merchant and Ship ‘Agent |
Rua Fresca No. 7.

P. 0. Box. 392. RIO DE °

Water supplied on short notice. o
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. SUNDRY QUOTATIONS
o
LAEMMERT & C. 101 1900
Dec. 2  Dec. 4 Dec. 6 Dec. 7
BOOKSELLERS AND STATIONERS Bank of England Rate 4 1% 10
66, RUA DO OUVIDOR Open market rate. . . 313,,0% 31, % 3 “‘, 0% 213 s
T ~ Exchange on London: —
lbarge assorfmenf of books in all languages x;: > g2 © naon - o g C o= an
i A GLIS. . o o 4 o a 25.16 25.46 25.14 '/, 25,16
Importers of all kinds of paper and other articles Brussels . . o - » & 25.24 25.21 . T
of Stationery and materials for printing offices. Berlm . . . .. .. 20.43 1/, 20.43 %4 20. 44
. " - . Genoa . . 6w o4 o« . 25.69 25.50 25 55
Editors of "Almanak-lbaemmert,” a Directory of Madrid. . . . . . . 35 40 35.45 33.65
the city of Rio de Janeiro, including a large Lisbon. . . . ... 3% 7/ 30 AR LT
New York. . ... 43807, 4.873 Pe 4.85 1),

number of addresses in several States of the
Brazilian Republic.
RIO DE JANEIRO

IMoney and Share Flarhet

QUOTATIONS DURING THE WEER ('LOSING: DEr', 6 Tii, 1901,
WERE AS FOLLUWS:

(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)}

Premium on gold :

Buenos-Aires. . . 134.10 136.30 136.30
London Quotations,
Apolices 1879, 4 4 % 0, 70 70 6l 3,
»  1889,4 % . 66 3, 66 1/, 66 611,
» 1895, 5 % - 821, 82 32 v
Funding loan, 5 % « a3 3/, 93 4, 93 "4 S84
West. Minas, 5 % » - 82 811/, 8L G0

BUSINESS DCNE ON THE RIO DE JANEIRO STOCK
WXCHANGE

DURING THE WEEK ENDING DbEzEMBER 6111, 1901,

MAXIMUM AND MINIMUK
BANK COUNTER DRAWING RATES

o
(-]
a
~
-

N0y, DE e SIGHT
London. ‘ Paris | Hamb. Italy | Portugal| N.-York
\
| f R
ol W 08 702 330{ 4,185
Saturday = — . - J" 11 "/n, X SO0 us‘7 SOt 342! 4,207
N } T 936 U2 30 44483
Momday  — - - 3 el S 7 803 22| 4.207
‘ |
o ., T (U N 33 5,153
fossday — .« 3 il "’,n.}é 20 Y7 0 3i2|  4.207
i ol T a6 792 23| 4,185
Wednosday — . . 4 1113/ u.%[ 800 [ §0: 352 207
\ " ! TR [ 792 3300 4.135
Thursday — . » A 11 ’/n.h w00 [0 860 332]  4.207
‘ | . f sl est 91 a2 4163
Friday N T wu,; :,o»,} 97 304 3420 4207
[
i
| I I T
Average. . . . 1901 1 1 1y E 70 a8t 796 336]  4.19%
do. » « « . o 1800 | @ s | 90]  1.186 923 ot 5.0
' ‘ !
OFFICIAL RATES
NV REC. 90 d/s - SIGHT
N |
London | Puris {Uamy. [Londou | Paris Hambd.| Ualy |X-York
) |
saturday  — .« S00U3 0] 39T e gl 80 wsil T42] Lt
Monday  — . o« 2HARLL0 UL 9wy (;r,]; S00] 08T 742! 4,146
Taesday  — .. Al wal asslues ol soo] et Tee| goaas
Wadnesday — . . 4[5/l W] 0soi19T g,y 802w T4 4,457
Thursday — . . BSII31/,0 793 983 “"’"w'.;'.j sool 9% 72| 446
] A
Friday R N £ TETI RENTY FPETIR B T Bt ] AT
average . « . . 1900 freato b sonl asslie b o) ew] Ta 5
Ao, e o 1900 |or o8, g5} WAl 4.9l sl ua s §2 2&33
| i

Extremes during the week ending Decamber 6th were {1 1%/ “; d.
— 121/, d. for 90 dfs Bauk paper and il #/;,d —12 !/,.d for
private.

The sverage Bank 90 d/s counter drawing rate for the week
conles out at 1l 3/, d.. the corresponding sirht rate being
1. 74, d. against 41 39/ d. the average sight rate of the Camara
Synaical.

The average depreciation for the weel, calculated on the basis
of the Bunks’ exyht rate, is 356.21 ¢/, and the premium on gold
127,233 0/, against 58.48 % and 128. 24 ¢, last week. At these rahes.

{£.0a-.0.. wasworth 203210 against 205290 last week
{ shilling . . . . . . 1@01 " 3014 "

{penny ... ... . Sus4 .

{ Frane . .« .« . . ” $803 . ::
T P » $991 ” .
4 U. S. Dollar . . " 4163 ” is
1 208000 coin . . . v 453473 " »

‘ CLOSING
i
DESCRIPTION Sales 5 Highest | Lowest | .0 . Date
i week B8t of last
GOVERNMENT SE- i
CURITIES
Apolices Geraes 5 %

Currency. - = . 21 SO0Z000| 800$000( 8002000 S103000{Nov. 2
Internal lioan 189:;,

5 0/q Currency

bearer. . . 265 51230001 S003000] S$002000 5053000} » 24
Do 1397,60/0 Cur-

rency hearer, . . 27 “30\000 9303000[ 9303000 »

D»s do de order . . 32¢ ¢ 9530001 V158000 »
30 Bonds.. ... 387 = 66530001 6655000 »
Do Fractions. . . .| 67258 6663000] 6605000} 6603000 »
Rio de Janeiro Muni-

cipal Loan bearer S8 5000} 1423000| {14:30007 1423000) =» 249

Do do order, . . . 2u Wiz020) 1458000] 1462000] 1373000 » 13
Bangs

Republica . « . - 75685 412000 332000] 413000 432000 Nov. 24

Rural & My pothe- . i

cario 2nd serie. . 52 133000 135000 133000 133000f » 28
Commercial. . . . . 287 552000 838000 853000 N32000) » 20
RSILWAYS & TRAM-

WAYS
Jardim Botanico

P A 201 1388500 435000| 1383G00] 4333000) Nov. 2
K. Christovio Tr'y. 250 s32000|  %030001 8330001 78000 » 25
Minas de S. Jero-

nymo Ry « « + . 83 123000 123000 125000 103000 » 19

COTTON MILLS
Cavcovado . . . . . 50 133¢000] 4353000| 1352000] 1303000| Nov. 23
Nacional de Linho, 200 123500  123000] 123000 050001Oct. 22

MISCELLANEOUS
Melhoramentos no .

Brazil « v« o+ 56 4500 05500 03500 Nov. 2
Ral and Navegagio. 100 183000 158000 182000 182000] » 24
I,oterias Nacionaes, 100 652000 643000 633000 G83000] =» 23
‘Transporte and Car-

ruagens . . . . . 20 653000 682000 635000 592000f » 2

DEBENTURES
Jardim Botanicg

Tr'y. « » 1,06% 1012000] 1388000} 4918000 188%000| Nov. 20
Soracabana - ILuo.na.

Ry. . . 4,062 +32000 373000 433000 363500 » 2
Docas de santos. . 35 1708000 1703000] 1703000 4703000} » 22

2
The husiness done on the Rio de Janeiro Stock Exchange smounted
to Rs. 2.118:074$, distributed as follows :

Government Securities. . . . . . . 743:0308000
Bank Shares . . + « v « ¢ & « s = 383:6215000
Railway and Tramway Shares . . 5566323000
Cotton Mills . . . . . « . o 4 . - 8:7003000
Miscellaneous do . . . 4 o « . o & 10:0353000
Debentures . « « « v o o 0 v o » « 406:0533000
Total week endm" Dec. 6th. 1901, 2.118:07435000
T w “Nov. 20th, 1901, $.:550:271§000
. do Dec. T7th, 1900. 1.025:5083000
81.852:2493000

ist. January do ., Gth, 1901,
di Tth, 1900. 70.528:2445000

”» (13 0 vy
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The market opened firm on Saturday November 30th, but weakened
towards the end of the week.

Little Lusiness has bean done in Ciovernment Securities, 1! values
losing some points with exception of Rio Manicipal Loan which gained
7@()00 over last week's quomuon Banks shares shiowed less anima-
tion, Republicas lost 23000 Commercial and Rural Hypothecario
no alterations. Of Railway shares, only & small lot changed bhands.
Tramway shares showed a better demand, S. Christovdos improved
1800,

Of Cotton Mills, 30 Corvovade and Nazional de Linho were solid
wibth a dilerence of 53000 and 33000 respecitvely higher than last
noted. A good deal in Miscellaneous shares and Debentures was oile~
red and thund buyers ot riging prices. Sorscabana-Ituana improved
63700 and Jardim Botanico 3§000.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

DURING THE WEEK ENDING DLCEMBER Orit, 1901

Desoription Sales Highest Lowast
Government Scouritivs
Apolices Geraes . . . . . . . 14 TH18000 7603000
Deanhs
Uniio de 8, Paule. . . . . . 10 1063000 1063000
Railiways
Paulista . .« . . .. . - . 692 2395000 2423000
do 200/g. « v o L .0 e T 673000 635000
Mogyana . . . ¢ s u v v « v - 2,03y 2333000 2353500
do 40 0/0. e e e 422 975500 U85000
Mortgage Bonds
Banco C. R. de S. Paulo G °/,. 66 463900 463000
do do 83/, 43 503000 578000
Banco Unido de S. Paulo . . 40 615000 615000

The total business done on the Sio Paulo Stock Exchange during
the week ending December 20th, 1901, amounted to Rs. 785:83G3, dis-
tributed as followa:—

Government Securities

10:5233000

Bank shares. . . . . - . . LU

Railway shares . . o « . . ¢« « 4 ¢« . & 17038

Mortgage Bonds. .« v 4 o v 4 o o0 .. 30 O)O)UOJ
785:8363000

BRAZILIAN STOCK ON THE BRUSSELS STOCK

EXCHANGE
QUOTATIONS ON TTI AND 8 Tl NOVEMBER

1883 Loan . . . .. ... . AMel LU0 fre. 69.75
1895 » ..,.....5"/(.......... » 9.
Funding . . . s R L T PR » Ol —
Bahia (State) Loan. . + .. & L P » 435.—
Mmas» o .....50/0......... » 132.—
» wo dR9G. L. 3% v i i e s e » 359,25
Western \Ixm< RYy. . v v v e e i v e e e o » T8.TH

Chem. de fer Brésil. 1895, . 4129, . . . . . « . . »

Southern Braz. Rio Grane
dedoSul Ry, . . .. PO I P e e »
ditto., .. . c e . Jo v o v »
sio Paulo to Rio h‘ande

Railway . « . .. e e e e e s e e »

Aux. ch. fer Brésil pr(f'. e e e e e e »

Ch. fer Sud. O. brés. pref. . . . .. . .. e »

» ord. . . .. e e e e e »

Rio deJanen‘o(.as Coprefs  + . . . o o v o v »

» » bhons darr’er . .. .. .o oo . »

» » . ord. . o i e L e - »

Trav. entr. Bedsil. pref. . . ., .« v oo 0 v »

AQ GANHA POUCO

RTUTA DD OUVIIDOR =123
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‘rmuzem de faz:ndas e modas, roupa branea para homens e
senhoras, LIQUIDACAO DE FIM DE ANNO

ARTIGOS DE PRIMEIRA QUALIDADE

30 0 de abatimento dos antizos precos

FALLA-SE INGLEZ

CLOSING QUOTATIONS

OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

WERR ENODING

DREIACRIPTION
Nov. Sth, 1904 Nov. 15th, 1901
Government Hecaritles
Gold Loau 1879 4 % % « . o o 0. - .. ] 67 61 5 =
1883 5 14 9 o o u . « e w . (53 70 i3] 71
. 188341,4-/..... e e .. 6% 70 e 7
» 1839 4 % . e R L 63 4 64 Y (3 0 65 14
Wast of Minas Railway 5 % PP B i) N4 ) s
- 1895 BY%. o o m o of TN T N S
New Fundmg Bonds 18398 5 % . . . . . . . Y0 4 91 34 Gy g 13
State of 5. Paulo 5 % . « . a . u ., 4. s U2 ¥4 [ 95
Corperation Bonds
City of Rio de Janeiro 4% , . ., ... .] 78 5O 8 S
City of Sant0S 6 %s & o o ¢ o = 5 o ¢ 0 » o] 99 i1 1] 101
Railways
Alng&as Lmu'ed “ ke s s e e s e e vy i 5 i oy
» Debenture Stock . o o » 4 = .| 55 N7 85 8
Bahla L] b l'ranclsco Limited. « + . & . & & — - - e
Tnub6 branch . . — — . —
Brazil (.vreat Southern 7 o Cum: Pref . . . EaE 3¢ 2y 3
Purm Deb.Stock{ 61 63 61 54
Contral Bahxa Lumted I a2 34 3z 34
» % Deb. Stuck rad. 100 102 100 102
5 % » 67 i3] 47 [+3)
Conde d’ Bu Limited. . R 10 N 14 Wiy
D. Thereza Christina Lhmzad Prof 7 % .. 3 FIH 5 g1,
Eepirito Santo and Caravellas, - . . . « . o} 1 2 1 -]
Gt. Wes!ern of Brazil, {.imited. . + « « « .} 10 11 19 11
» , Perm: Deb. Stock . 100 102 100 10z
, Ext. » > .| 89 o1 B8] 91
Leopoldma Lumted. e e 51 514 54 5%
4 9% Debenture Stock rad i) ¢ [SNTH 2 14
Minas & Rxo Limited., , « v . ¢ v ¢« o o & . 13 14 13 14
Natal & Nova Cruz, [imited . « . . 6 % 7% 7 8
Porto Alegre a Novo Hamburgo 7 "/,, Pret.
Shares . . v v v v s v 4o ... 314 4 1 35 414
Porto Alegre a Novo Hamburgo 6% Mort. :
Dab.Stuck................ 7 YE] 7
Recife 8 S. Francisco Limited , . . . . . .| 77 79 97
Rio Clnro S. l’aulo, Limited, shares . . .| 23 '} 24 14 24
5 % Deb: stock . . 125 127 126
8. Paulo Lmnted. “ e e e v e .o 161 163 157
% Non-Cum: Pref. c v es .o 123 125 120
» 1,4 % Debenlurs Stock . ... .} 132 134 132
» % PR -7 126 134
» / .. o] 106 108 107
8. Brnz. Rio G. do Sul, anled. .. . 9 10 4 Y
> « & % Deb: Stock. 82 84 82
Railway 8hligati~ns
Alagbas 6 9 Debentures red, . . 101 103 101 103
BrazllGl Soulhern 6 95 Sti. Mt. Dsbs 1893 58 60 38 (0]
[] 5 % Stl. Mt. Debs. Red.| 80 83 76 79
Campos & Cannfroln 3 '4 %. L e e e s .y 60 62 B 62
Central, Bahia Limited 8 9 Dusb.red. . . .| 100 102 100 102
Conde d'Eu 5 '§ % Dehs . » . . el W 101 9 101
D. Theresa Christina Limited 5 'é /;,. . e e 50 u2 90 92
Itaana 6 % Debentures . . . . . . . . o] 6 78 Y] 78
Minag & Rio, 6 9% Debs. . . . . .| 103 105 103 105
Mogyana, 5 % Deb, Bonds. . . . .} 101 103 iC1 103
Natal e Nova Cruz, Bonds. . . . . ] 96 98 [ 100
Banks
British Bank of S. America. . . « . s ¢ . .| 10 % 1 4 10 34 11 4
London & Brazilian Bank Limited . . . . ] 13! 19 14 149 20
London & River Plate Bank Limited , , . .| 51 % 2 14 54 14 52
8hipping
Amazon Steam Navigation C. Limited. . . . 8 9 8 9
Royal Mail Steam PacketC. . o o v o o o .| 44 40 34 46
Pagific Steam Navigation C. » . s « o o o o] 20 4 | 20 3 [ 22 % 23
Minizg
St. John del Rey o o v o v oo v s v e Yia |1 Vs ¥hs| Vs
Telegraphs
Amazon Tel: 50/% deb. . . . . . .. 78 83 73 83
London Platino Bmzm.-m b % Debs, iaué. . o102 105 102 i
IWestern Tele. Co. shares. . + . . o 140 15 14 1 13 3y
do —— 3 % debs. .. =] 103 106 103 106
do _— § o deb, stk. .1 1C8 106 103 106
Miscellancous
Cantareira Waterworks 6 ¢ ,., debs bonds . .| 99 101 a8 101
» » 5 9% deb. 2nd issue.| 96 99 86 99
City of Santos Imp: Ld. 7 % non-cun pret, S 3 gty 8 3 9 1y
City of Santos Imp: Limited 6 Y%cum pref.| 10 | 10 ¥ | 10 4 10 3
Rio de Ja.éleuo City Imp. Limited. . ./. " 20 2 20 24
% red.
1873 to 80 Interest Apnl aud October cal] 98 08 96 98
Rio de Janeiro City Imp: Limited 5 % red.
1873 to 80 Interest ist June and December | 97 99 97
Rio de Janeiro Flour Mills Limited . « . ...} 11 11 ¥ 11 9
do Mort; deb.] 100 102 100
S. Paulo Gas Co, Limited. o . « « o o o o o] 11 12 i1
Dumont Cotfee, ord. e s eas s s s ae. e 1 2 i
do Kcumpref.. .l 4% 5 5
5 ¥ 9, 1st Mort: deb - w ] 89 80
8. Plulo (hﬂ'ee Est. 1 % Cum pref. . 3 % I3’ 3%
do 5 3% 9% st Mort. deb. 99 104 9
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MOVEMENT OF THE 5 FOREIGN BANKS
RIO D& JANEIRO

i
Account with Head Offices & Branches , Deposits
Cash Balances ! §
1901 19300
BAYKR i SIGET FIXED
| ]
1901 E 1900 CREDIT DERIT | CREDIT | DEBIT g 1901 1900 1901 ; 1900
| | é | '
' 1 i i
i - > | . _,r Q@ ~ o, s
London & Brazilian.| 17.685:1083) 15.604:5313/10.057:097% 4.454:6038) 9.480:7318, 4.668:06 14.135:4723

511429 U588

6.956:4783

21.779:9558.31.864 - G

London& River Plate

R,304:0742) 45,571

Gritish . . -« - . 1 1.603:2073]  4.600:836%| 7.030:743%:
German. « - . . . - 7.%31:818 11.178: 1553 -19.004;3173‘[ 8,64
Frenche « . . . . - 2.0LLIR] 37975073 5.351:0083)
j 19.572 29. 41515858
| 29.45 —

3.082:907§/10.279: 1343 8.621:351x,
$113.245: 3323 6.958:0393

i
4

(L
342473

i
181218,

18505
6.279:687% 5.930:2508 9.695:2.0%
P {
1. 455502864807 4078
6

14555025

-

Total November 30 3
» Octber 51 .4
»  Septembar 30 .: ¢
» Augast 3-} o

»  July 31 J T1.750:1793) 90.31

» June 30 .1 72,000: 2788 T6.5

s Muy a1 . 67.460°3525 6u.401:3188
»  April 30 . 61. 203! 50.544:7608
» Mareh 31 . 50. U 46.0602:4003

» February 28 x
» January 3f .1
t

10.561:313s] 70,
4

54.515:5118 37.

842: 2475 20.456: 7285/
TGTL:0025 10 53:9003)  ~
155°7823, 5.232:9135

0.585:0073

.961:210%
495:9133

Pl

|

351:005%] 47.450:1528] 43.345:9458 12.309: 4473
110.265:6233! 44.676:9425 43.002:2803] 12.614:27L
{2?:0:):) 5057 O S048] 43.480:7843] 12.907:6893! 2
46.510 3243} 43.649:0133] 12.427:2408) 25

10.008:2758! 13.216: 103
35.811:910%

| 99.127.665%
45.308:3073
50.240:4978] 2
5:1843 50.214:21475
46564270431 52.099:0uo,si
‘ : |

1502904123
25.203:2923
9 959: 9805

S448%
51:7818

ROSE = Co.
COFFEE MERCHANTS - SMYRNA

Agents all over the principal places of Turkey, Egypt

and Persia.

Correspondence solicited.

@ofifee  Farhet

COFFEE ENTRIES
FOR THE WEEK ENDING
| F FOR THE CROP TO
De:, o | Nov. 29 Dec.¥
1904 1901 1900
Dec: 6 Dec. 7
1901 1900
Rio
8y Central R’y.. o . . .| 333900 wi5L 25,255 2,597,530) 1,161,305
» Melhoramentos R’y . .} RES 1. 125, 25,332 13,4338
» Leopoldina R'y: X A o

Per Trapiche Vapor i 11,784 3,328 370,028 159,451

» Ferry . . H 203 sS40 85,58

» Pharoux . . . kR 34t 18,683
Goastwise, discharged. .| o 2202 2,22 112,000

} -
Total, . v ..« J| 0,003 f0wGSL 31138 3,150,761) 4,460,447
Transferred from Rio to ! .

Nictheroy.. « - « - « o] — 1,217 54,00 65,208
Not Entries nt Rio. » of  50RG0  Aud il 2,7 3,001,700, 1,395,182
Seastwise, in transit. . . FERTY 15,000 o 1eN, T8 31,368
Nictheroy from Rio &

Leopoldina R’y . . . . e e 1R 107,533 04,355
Total Rio including Ni-|

ctherov & transit. . . 10706850 123,451 31,3°3 3,3%6,207] 1,044,037
SANTOS, o v e e owoaa e ol NLUIE] Z2I2NGL 150,733 G,104,T08] 4,084,077

i
Total Rio & Santos . . . 206.%09] 350,737 182,536 0,531,020} 6,526,014

The coast arrivals for the week ending Dec. 6th were from

S, Judo da Barra . . .
Caravellas. . . .
[tapemirim .
Vietoria. « . « « -«
S. José de Porto Alegre. . .

Angra dos Reis . . . . . . oo v o o o

Cabo Frio. . . .
Total

[ I ST TP

12.000 bags

. 3.245 »
2,330 »

- 1,209 »
500 =

113 »

.. 20 »
20,067 »

The total entries by the different S. Paulo Railways for the Crop

ta Dec. 6th were as follows ® —

Past Pe;

» Sorocabana
Jundiahy and others

1901/1902 5,283,570 4,214,005

4900/1901 3,930,803 1,010,925

Total at Total at Rem:ining
S. Paule  Santos S. Paulo
6,497,575 . 6,464,793 32,782
4,941,728 4,984,077 nil

Entries at Rio and Santos during the week ending December
Gbh were 226,309 bags against 350,737 the preceding w ek and 132.536
bags the correspomding week last year. As there is still a large
quantity of coffee up country waiting for shipment, this decrease is
probably due to the heavy rain whieh lasted all last week.

Aggregate entries for the crop now stand at 9,851,020
against 6,526,011 bags for last crop.

Embarques (shipments) were 363,394 hags against 360,420 bags
the previous week and 473,807 bags same date last year,

Sales during the week were 13J,000 bags as compared with
177,000 bags the previous week and 195,000 bags the corresponding
week of last year.

bags

Our colleague O Café publishes the impressions of Sr. Dr. Carlos
Botelho, an authority on the subject, after a tour in the iuterior of
Sio Paulo on the conditions of piantations and the prospects for ihe
future crop, which we franslate for the benefit of our readers. *The
irees are affected more by the two large yields than by the drouth.
The future crop is estimated at so low a figure that it is impos-
sible to even menftion an approximation. The 1903-1904 crop cannot
mueh exceed 6 millions, not only on acceunt of the reasons already
exposed but also on account of the expected lack of rain this s:ason.
The exhaustion of the trees is plainly visible and their reconstituiion
is impossible by 1903-1904. The future erop. 1902-1903, is expected
to be supnlied only by those plantations which produced little this
crop. What remains to be seen are the effects of the scorching
and late ripening in the distriet of Ribeirdo Preto.”

The same paper publishes the fullowing correspondence [rom
S. Sebastiio do Paraizo: **The last flowering will produce the
quality known under the denomination of café das aguas, which is
of very had quality, the greater part of the first two flowerings is
lost, tne fruit produced by the remainder will be picked in May and
June. whereas the fruit of the third fowering can only ripen in
July or Augist, What is the planter to do? Shall he make lwo
pickings or shall he abandon the good coffee of the first flowerings
1o be collected in May and June and wait for July and August, to
obtain the mixture of café das aguas with the old coffee, a large
portion of which shall have been spoilt by long lying on the ground?
And presuming he adopts the latter, how is the erop to be finish-
ad in time for the trae to prepare for the coming one? In this case
the flowerings will become extemporaneous as in Itd and Cabreuva.
with consequent damage to the future crops.’”

From S. Simdo news is that “tha flowerings of September and
October have been lost on account of the drouth. In November
another flowering was noticel in those places where the trees
are most exposed to the sun. This flowering is doing well owing to
the rain. but it is not to be trusted. Generally the most delicate
tree gives the most flowers, bat rareiy produces fruit cwing to lack
of strength. At any rate if this flowering produces, the crop can be
considered half a crop, but otherwise a fotal fajlure.’’

The Bulletinn de Correspondance of 11 the November reyiewing the
position of the coffee market says:— After a slight easibg off, the
upward motement has- received 2 new impulse. The canse -that de=
termined it was the estimate of 7 million bags for the 1902-1003
crop, beiug. 24 millions for Rio and 4's millions for Santos, in other
words half a million below the estimates received up to that time. It
is true that at the end of Qctober there were rumours of and estimate
of only six millions, but this was evidently 2 wrong cord siruck in
the concert of calamities regarding the future erop. Everything in
this bull campaign seems to be admirably combined, each occurrence
taking place at the exact moment. Several months before the begin-
ning of the season it was known that the future crop would he %ad',
but progress is gradual; we are now atb 7 million bags, and it is:pro-
hable that shortly we will receive, and that semi-officialy, a six mil-
lion estimate and possibly even less! The bulls are also preparing
to exploit the current crop. 1t is already said that it was overes-
timated, and that receipts will be nd in fact have alveady been vers
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reduced and thut in January they will become insignificant il not
almest nil. Yet, Messrs, Zerrenner Bilow & Co., Santos, after
stating in their circular, that the prospects {or the (uture crop are
poor. add: the futurealone will tell to what catent the deficiency of
the future crop will be made up by the cawecss of the current onc.
«The reduction and damage to the future crop are attributed to
the state of exhaustion of the trees and especially to the persistent

droutht.  Yet. in the beginning of August. telegrams and news were
receivedd that picking was hindered in Sio Puulo by rain and the

Bolet! v do Agelewltera for August, stated that rainfall had exeeded
the anormal by 257, It is true that was in August. but we are lead
to think that the trees possesse] suilicient moistuve to resist the
drouth. [t is also likely that had the rains continued, the argument
would have been simply inverted and the rains said to have caused
the destruction of the flowering, thereby arriving at a similar
vesult, for all arguments are good when a fixed aim is in view.

Ed. I¥. . The Bualletin after quoting cur notice of Octoner 22,
gives a series of figures showing that the statistical position does
not justifv any undue rise in prices, and very judiciously cautions
the trade not to be too hasty but toawait developments.

Since our nolice of October 22, information supplied by several
reliable correspondents has, as our readers know, been so uniform in
declaring serious damage caused hy the prolonged drouth and una-
nimous in estimating very large reductions, that we are obliged to
modify aur opinion fo some extent. Although it is impossible, for
the present at least, to caleulate to any degree of accuracy the
damace coused by the drouth and the decreuse to be expected after
two conseculive bumper yields, we are inclined ta accept a 30 tn
a5+, decrease lor the State of Sio Paulo as possibie and even pro-
bable  As regards Rio. Minas and Espivito Santn opinivns are so
contrary, some believing in a sraaller, others in a similar and linally
others in a larger crop, that we have decided, in default of better,
information, to adopt the medinm, that is a crop equal to the cur-
Tent one.

Presuming, therefore, that arrivals compared with last year
continue on the same ratio as at present, the current crop for the
State of Ko 'aule wonld reach 10,300,000 bags and for Rio 4,500,000,
bags. together 11.800.000 bags. Following out our arcument the 1902-
1003 erop shonld amount o 11.200,000 to 11,700,000 bags, Leing
6,700,000 to 7.200.000 for S. Paulo and 4.500.000 for Rin, and even
supposing that the Rio crop will he also 30 9% less the amgregate
Bic and 5. Paulo crops will amount to 9.700.000 to 10.200,000 hags.

From the foregoing it is evident that the actualsystem of apprai-
sing crops is extremely deficient and that there is urgent need to
adopt tha measures repeatsdly recommended in these columns in
order to obtain reliabie estimabes.

nin has bsein abundant for the last week over all the coflee
distric s and is said to be favouring late flowerings. These flower-
ings produce the quality known as café das nouas. Along the
Central (State) Railway landslips arve reported. which are likely to
keep back arrivals ftor two or three days. Some stations ure still
piled up with cotlee awaiting conduction.

In an interesting letter to I"kcho Agricole of Paris, signed IL P.,
the writer,after recapitulating the numerous unfavourable advices as
regards the future crop, remarks that: « the {uture Brazilian crop
will be small is universally recognised, and on looking ahead the
sentiment that an eca of smaller production is nigh is gradually
gaining ground and destroying all resistance.

In facr, of Inte, resistance has been only apparent, as stocks had
heen calenlated and constituted on the basis of almost avilted prices.
At the enmmencement of the campaign unprecedented arrivals aston-
ished everybody, lut did not exercise the depressing inflience that
might have Yecen expected. and shipments were also on a seale till
then unknown. Now that was a eapital poinb, as if Brazil’s output
met a constant demand, that market would preserve its indepen-
deince with all its prerogatives, hence the reason for the maintenance
of its offers vegularly above our parity, and the placing at its own
convenience of nearly two-thirds of the enormous production, This’
fact alone will exercise a very larga influence at the ead of the cam-
paign, and we can already foresee the facility with which Brazilians
will be able fo defend or raise their pretentions, when they have
eight months hefore them to dispose of only one-third of their crop
and wi:h prospects of a reduced or maimed produection.

« But why this incessant demand, why this recrudescence of
shipments, especially to the United States, we have had to notice
since the beginning of the year ? Why this enormons concentration
of stocks and on account of what eventualities or assurances? Last
February, when we were among the first to call abtention to the
aciion of the American 'Trust, mentioning it as 2 «knowingly crea-
ted and strongly supported enterprise» nabady doubted, and now
facts are superabundantly supportinz our appreciations.

««Tt is evident that we are in the presence of a cealition of in-
terests for the rise and that the manifestations noticeable daily
during the past two months are not the eflect of haphazard and
jsolated eauses. Let us consider attentively the diffusion of marvel-
Jously dosed advices as regards the cvops, or the oscillations of ex-
chanze or again the ro expressive physionomy of the American
market in Lhe ccurse of the past forbnight, and it must be admitted
that all converge to one point, the rise of colfee. With such an
aim, supported by resources as powerful as the will, the intelli-
gence and Capital, and with sentiment in favour of the article gra-~
dually developing, the upward movement may fake unexpected
proportions. Judging hy the reception reserved to the least favour-
able circumstances and by the general aspect of the market, there
is no doubt that a sensible reduction in receipts or a rise in ex-
change would immediately serve as a basis for another rige ”.

The writer goes on to say that there are two other factors in
favor of the upward movement. -The first is the necessity of con-
sumption, which has been holding aloof, to enter the market; and
second the necessity of importers to fill the margins of their sales
¢n arbitrages. It 1s quite natural under the circumstamces to no-
tice a certain resgrve on the part of sellers, and ag Brazil is raising
its pretentions and restricting its offers it is difficult to foresee a
reaction. On the contrary everything tends to a sudden upward
movement. In conclusion, he says, this movement will be beneficial
to Brazil and American capifalists, and European markets will

recover a long expected animation, consumption being the only
sufferer as it did not lay in as it might have done when prices
reache I hottom .

THE COFFEE POSITION
UNPROMISING PROSPEGTS GF THE BRAZILIAN CROPS
Messrs, C. J.

Leech and Co.. in their wesekly report dated

Nov 9, on the ecoffee market, state that during the fiest half of
the week the tendency in the speculatlve centres was deciledly tame,
and values receded i< in London. Owing to the Saints’ d:vs in Bra-

zil on the 1st and 2nd inzt., the usual daily cables of recsips. &o.,
were nob to hand, and there wus a lack ot information until Tues-
day, when the reeeipts for tour days were announcerld. These proved
to te quite full, and, moreover, Mr. Karl Krische's estimat>s of re-
ceipts during November were not encouraging, being for Rio 650,000
bags, against 236,000 bags last vear, and for Santos 1,00.0u0 bags,
against 786,000 bags iast vear. The feeling gained ground that the
reporis of damage through the prolonged drought had bee: done to
death, and that any further news of similar purpsrt trora whatever
source would therefore fall flal. But & wonderful change come over
the scene on Thursday. and animated advices from Hamburg with an
advance of 1’2 pf, coupled with vigorous huying of ** fiutures” ab
rapidly advancing prices in Londen, presaged some-fresh crop infor-
mation, but it was not untii late in the day, after prices had ad-
vanced 2s 9d per ewt in London that the news was made publie, and
it proved to be of most sericus import, confirming in unmistakealle
and emphatic terms the nun.ercus advices concerning the unpromi-
sing prospects of the growing Bruzil crops which Messrs. Lesch have
reported for several weeks. The cry of **wolf” has been heard for
vears past and proved a bocey. hut on the present occasinu the cry
is so emphatic that it is folly not o heed it,

Mezrs. Ed. Johnston anl Co., London, announce that they have
received the following cables from their Rio anid Santos friends, dated
Wednesday, 6th inst..— From Rio—* From information gathered
carefully in all disteiets. Liio flowering practically failure. In some
districts, owing to want of funds and low prices, lubwrer:s and me-
tayvers abandoning land. From appzarances at present new crip esti-
mated at about 2% millions maximnm. Owing to trees very bad
condition further flowering unlikely.”” From Santos — ¢ Trees very
exhausted from old Santos cr.p, and damage to crop serions owing
to drought. It has rained a little recently, but not sufficient to he
beneficial. Drought continues; unless there is continued rain verv
soon new crop estimated at about 4 '¢ millions.” M:ssrs. Ed.
Johnstn and Co.’s estimates are therefore for a total of 7 millions Rio
and Santos for season 1902-193, against what promises to be this
present season, say 14 million bags Messrs. Leech have frequently re-
marked during the past few months upon the analogy of the pre=
sent time to that of 1886-1837; whan also a crop failure was
predicted, and in season 18%7-1838 was amply confirmed. We are
14 years ahead of that period, and Brazil crops are far larger than
they were then, but other countries produced less. and consumption
is mcre dependent upon the Brazil produetion than ever hefore.
(‘onsumptlion, nioreover, is now on a 16 million bags per annum
basis, and if season 1902-1903 is only going to give 7 million bags
Brazil the remainder will take some finding. In 1886 the great rise
started from 46 fos., going t3 130 fes. in 41887, Granted the fulfil-
ment of the present predictions it cannot be gainsayed that there are
greab possibilities in coflee.

COFFEE LOADED, (EMBARQUES)

DURING THE WEEK ENDING

FOR THE CROP TO
1901 1901 1900

irec, 6 | Nov.29 | Dec. 7 1901 1900

Dece 6 Dec. 7
RiOu o o « o 2 o o oo = o .. 83750 107,181] 46,441 2,512,632; 1,300,338
Nicthervy., « s v o ¢ o v 2 o « — o 598 110,330 83,933
[ transite . o .« . - « = « o .| 12,0000 15,000, — 17x,708 5,308

Total Rin including Nie-
theroy & tranmsit. . . .
Santos . . . . .

122 161, 47,039 3,101,710} 1,450,63)
235,265] 131,763 5,301,572| 3,920,633

Total Rio & Santos. . . .| 363,50%| 360,426; 178,507] §,492,2382} 5,374,277

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Woak onding
Crop T0 Dec. 6
Dec. 65| Nov.29] Dec. 6 | Nov.29]
Bags Bags £ £ Bags £

Riow «oaae.. . 161,32
Santon. « . = s « o -] 245,750] 140,752| 471,873] 272,728] 5,300,348} 8,806,605

33,664] 252,301 11%,001| 2,619,018} 4,530,145

Total 1901/1902. . . .| 357,05 204,4i6| 724,183| 336,819| 7,923,366 13,365,730

do 190071901, , . o o| 215,166] 233,865] 307,127) 431,334 5;
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MANIFESTS OF COFFEE

sailed during the wesk anding December fth, 1901
RIO DE JANEIRO SANTOS
JKEouR VESSEL HESTINATION SHIPPERS BAGS | T 1AL OATH| NAMEK OF VESSEBL DESTINATION SHIPPERN BAGS | TOTAL
vpittad .
Y A T .[“undry . Nov, . .
R do W, Pur 30 Hurrer. o« o = o oiNew York. . . (N, Gepp & Co.y o .
it . » do do Hard Rand & Co . .
- do > do do Holworthy Eilis &Co. 3,540
Total « - - « . 0 [Detropolise « o . JHamburg o o o .jJ. W, Deane & Co.
» do : do George W, Ennor. .
O loukion .« v -« o|New York. oo ofArbuckle Iirothers . - do do £. Johnston & Co,
s it Neos o o o o|Baltimore . . . levering & Co. . . » do do flard Rand & Co,
: do do Ovnstein & Ca, « « .| 2,300 » do do Garl Hellwig & Co. .
> do do Dabelow & Wilberg.| 2,000] 13,033 » de do Sundry o o - ... 18,540
i Hag oo . oo o [Porty Alegre. . .[Sequeira & Cae s o 157 6 |Carolica . . . o .jHavre . . . . . .{Matherson & Co. .
s do do Fonseca, Silva & C. 20 » do do Prado, Chaves & Co.
w do Pelatas. . - . . .bequon.x&( He e e » do do J. W, Doane & Uo.
» do do tinto & Co. v o . & > do do Krische & Co. . . .
[ do tio Grande . . .Sundry. . .. .. . 330 » do do A. Trommel & Co. .
» do do Fonseta, sifva & C . > do do Schmidt & Trost . .
» do da Sundry « o ¢ o 0 .
B Barcnss . . o oa . Triesie. . . . » «-{Theodor W 11 & Co. » do de A. Schirmer & Co. . 23,972
» do do Orastein & C¢
- o do Dabelow & \\ s L,, o, 30 |Orldanais. . » o .[Marseilles. . . | fSondey . o .o ..
da do Pinto & Co . . . . . 520 > do Marseilles opt . «|Theodor Wille & Co
. o do Karl Krische . » « .| 508 .550 - do da Krische & C, + » . -
- do do J.W. Dosne & Cou W} DOD, > do do N. Gepp & Co Ld,
> de do ZerrennerBulow&Co,
s Ldnivitd, Lo .. «iSaloniea ... . Rol, do Coutts & Co. 625 673 » do do A. Schirmer & Co,.
do Naples « o 4 - - . sundey « v oo 0 . ov L » do do tlard Rand & Co . .
, » do Barcellona. . . .[N. Gepp & Co. . » «
FEER ¥ OIS Havre . « . o - ..Theodor Wille & Co.| 2,375 » do Algiers. .+ . . o|Krische & Co. . o . 3,613
» do do Ornstein & Co . . .1 1,000
- do do Dabelow & VWilberg, ’500 3 NG 50 —_— Coastwise . « o .jSundeye o . . 4o Wl e e 233
» do ! do Sundey .o 0 ... . b Dec.|
o i 3 \Hispania . . . « JRotterdam, ., . ., Theodor Wille & Co.
CoDestecco L0 e Porto Alegre. . .[Zenha Ramos & Co. 100! > do do J. W. Duane & Co.
do frelotas. .« . . - o Pinto & Co. v o4 50! » do do Carl Heliwig & Co .
do WKio tirande . . .JGustay Trinks & Co. S04 230 » do do E. Johnston & Co . 3 400
do Uruguayana . . [Sundey « 0 o0 0. » do do A. Trommel & Co.. | 2,002
» do do Hayn & Rosenheim,| 1,500
1 {Rio Foriiose . « | Pernambuco . . .lSegneira & C. . o » de do Krische & Co. . . i 1,500
2 Petiopotis. . . . . Hamburge « o . .Ji8. Johnston & €4 o > do do Schmidt & Trost * .| 1,000
» do do Grustav Trinks & Co. » do do Matherson & Co . 50U
- do do Ornstein & €9, « » » do do Hard, Rand & Co. . 500
» do do Pinto & Cn 4 o . . » de Hamburg . . «|Theodor Wille & Co.| 3,500
» do do Norton, _\llegnw & » do do J. W. Doane & Co. 2,000( 42,232
» Co, Ltd .. s«
B do do Karl Krische . 4 |Dacic. . + o - - ofRotterdam, , . .|N. Gepp & Co, Ld. .}11,000
» do do Richard Riswer » da do Carl Hellwig & Co .[11,000
o do do Sundry . . . . » do do Theedor Wille & Co.| 8,000
= do do Dabelow & W xlberrr > do do Krische & Co. . . .| 7,507
. » do do A. Trommal & Co.| 7,000
2 |orovie . . . . . .|East Londen, » .[Pinto & Ce. . . . . » do do E. Johnston & Co. .| 3,750
s AAtientigue . . . .|Buenos Ayres . .|Karl Keische . o . . » do do Henry Wolitje & Co.| 4,600
- do do Sundry. . . o w0 » do do Schmidt & Trost . .| 2,750
- do do Sequeira & Co, . . . » do do Hard, Rand & Co. . 2,500
» do Montevideo. . - l do Gl 4 077 > doe do Nossack & Co. ... .| 600
do Sundry o+ v - - . s 50] > do do A Schirmer & Co. .| 550
» do » de do Matherson & Co. . & 3500
2 drwiantes o o o ofNew York . o « .[Theodor Wille & Co.| 4,000 - do Hamburg. » « » «|N, Gepp & Co. . . . 3,000
» do do 1.3, Doane & Co of 2,005t ¢ 256 » do do A. Trommel & Ca. .| 2,500
» da do Jorge Baker & Co. o 2301 7 » do do Carl Hellwig & Co.| 230
{ » do de Krische & Co. » » »| 230} 67,757
PO B R (AN L) 10 PORPI I .Orn\tsm & Coow e
v f do Bomlezux . . - o Rie : & Co 4 lootlenz. o , o o JAntwerps ¢ . . Theodor Wille & Co.{ 5,000
W do da » do do N. Gepp & Co.. . .| 4,750
- do do ¥ Jolmstun & > de do A. Schirmer & Co. .| 2,338
» do do Theodor Wille & Co. » de do Krische & Co . « . .| 2,250
- da do Sundeyee » s o o0 s s > do do Prado, Chaves & Co.| 2,000
» do Algiers. + . . . .Ornstein & Co. o Lo 1,597 » do do A. Trommel & Co. .} 1,500
= I da Mostaganem . . . dn » do do ZerrepnerBulow&Co. | 1,228
| > do do Hard, Rand & Co. . 750
A ABefone ..o New York. . . .Orostein & Coe oo » do do Nossack & Co. - . . 750
- do do a & Co > do do Hayn & Rosenheim . 7-10
- do do L nwhlm > do do J. W. Doane & Co.{ 555
> < PR ¢ » do do Sehmidt & Trost . . 500
. do do Theodor W » do do Carl Hellwig & Co . 500
- do do B. Johnston " do Bremen » . - = .|Theodor Wille & Co| 3,000
0 ! do do Dabalow & Wiiherg. » do do N. Gepp & Co. . . .| 2,000
- o do A\mm 1 \jen\\v & Co. » do do Schmidt & Trost . .| 1,000
» do do SJ. . Doane & Co . » do do Hard, Rand & Co. . 500
4 do do Pints & Coa. . . . . 33,508 » do do Silva Conba-& Co. «f 272
» do do Sundry + . o« = .o . 9] 29,644
" . LPinto & Co .
. L iVeiza Silva . 3 Entre Rios. - » JNew Orleans. . .jJ. W. Doane & Go-| 5,512
» “ISequeira & G . Lo » do do Carl Hellwig & Co.| 2,750
» Zenha Ramos x Co. » do do E. Johnston & Co. .| 2,435
~ Jorge Dias & Im ml) » do do Hard, Rand & Co. .| 1,377
«y . Jinstay Guedee » do do N. (vepp& Co. v o 1,900
- Jorge Dias & | > do do Krische & Co . . . .| 503 )
P John Moore » do do Matherson & Co. . .| 350f 13,927
. Zenha. Rawmas
. do Pernambucoe. , JPnto &Co . oL L. 1,490 6 loakley « « « + « JNew York. . . . Arbuckle Brothers .} . . | 42,62%
» i 5 |Matapan . « . o |Bordeanx. . . « -fSuUBdry o . ... of -+ - 20
Coléaneds . . o JJMarseilles opt . .{Theodor Wi Co —_ -
it do do rnstein & PN Total . .| . « «|235,902
- do do Karl Krisehe . +» . .
» do ' do B U
» do Constantinople , .|Gustav Trinks & Co.
B do - do Dabelow & Wilberg.
" 3?) A glels'd[, o ﬁ;crlf Iﬁf:;ﬁeer&co THE COFFEE SAILRD DURING THE WEEK ENDING DeceMBER 6th was
% do Oran. . . ... .Rich. Riemer & Co. GCONSIGNED TO THE POLLOWING DESTINATIONS
» do do Gustav Trinks & C.
» do L‘hilippeville N do -
» do Smyrna, . .. .. do 5,452
’ by4o% UNITED “;;g:::_‘ const| MVER | oupp [oTnER| TomAL | cmoP
5 |Satings. . o . . JPard. . ... . .iSequeira & Co. . . .1 92} STATES | © o cpAN PLATE PORTS|FORWERK{TO DATB
» do Zenha Ramos & Co.} 250
» do do Jorge Dias & Irmio.} 20
- o Pernambuco . . .[Zenba Ramos & Co.| 100| 4,205 Rio . + .. .| 99,83 40,530 3,358 1,017 — | — | 144,6313,119,7%
, Santos. . « . | 60,051] 185,708] 238 — — — | 245,992|5,309,75¢
6 iCoblens. . . . - -|Antwerp. . » . .[Karl Krische . . . . 2.633 - . l
» » do Lish do Ricg. Riemer. . . . ’25%
» do isbon. . . . » /Sundry. . . . . 2 ¥t
- - 2 q Total 100171002]450,864|  226,139) 3,593| 14,0774 — | — 390,673|8,420,494
- > do Oporto. . . . . . do 1) 2,886 do 1900;1901 31,350 182,94 3,307 85| — | 50} 218, V1535, 3a8 >983
Total. v « « » of - « 1444,681
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SALES OF COFFEE COFFEE PRICE CURRENT
FOR THE WEEK ENDING

FOR TEE WERK ENDING DECEMBER GTir, 1001
Dec. 6/1901 Nov. 24/1901 Dec. 771900

i{iot Ce e e 57,000 41,000 33,000 -—
Santes . . . . 102,000 136,000 ¢ ]
. 36,00 168,000 Description . Nov. [Dec. 4 ! i 5 5 | Aver-
Total . . . 139,000 177,000 195,000 30 £ ! nEos
| ¢
. " .
LOCAL STOCKS Rio N. 6. perlokilonz :j‘a‘;z 20011 5-55 50531 4 s00
. 'b:‘j Deithe 0-743.7 . *
{BROKERS' S8TOCKS) min.} 5 Dai 5,447 5.8111 5.311 e
s N7, Smu.i 5.719) 5 Bt BT
Dec. /1901 Nov, 23/1901  Dec. 71800 )
Rio .o u ... oL 586,184 576,313 274,28) - N.g, . jjmin.l 5004 53000 5 S.3s; 5.0 ;
Samtos. . . . .- .. 4,456,600 1,528,200 1,362,970 o w35 S5 3 5’““’% .05
min. | 5,406} 5.108] 4.7 5,935 4,834 , oo
Total . . . .. 2.0.871 2100603 1,630,050 s N.S., . . max.z 3AT5] 5u474| 5.0 4002 souog 0-00
Santossugperior par 10|
xilo# . . . . , 5,700} 5.500 5.400] 5.400] 5.300
o OWN STOCKS »w Good Average. 5.600] 5.500{ — | 5.300{ 5.3000 5.300| 5.400
Rio ) N. York, perlb.
Stock on Nav. 23, . . . . .0 i v a .o 392,78 Spot Nu';’ oo L’ff“ 6?):'/-V3 83/ ;3//‘ g’;,/’ 5 ¥
. . x = g Mmoo - . 2 2 (s
Entries for week ending Dec. 6, . . . .. .. 95,69 0ption§. Mar. :: 6.05 6.3 658 Tedliest " 6.5
] w  May. 7.400 7.00{ 6.0 65.95 6.00 595
Loaded ( Fmbarques ) for o Nept. 7.43| 7.85 7.2l Tis0l 7ies 7.30

3
3,

(]

o
-2
ot

week ending Dec. 6 . . .

Havrs, per 50 kil
Approximate Local consump- P o

tion for the week, . . . . 1,500 85,2459 Options. Mar. francs. 47,00 .
Stovk N Rio oN Drc. 6. « . . o7e v . ... 403,222 - ;;;{: . 2;;72 ¥
AFLOAT Hamburgper 1/2 kilo. *
Stock on Nov, 29, .". . . . . ... —_— Options Mar. pfennige
Loaded during the week - \;Pyt.. .

ending Dec. 6 :

From Rio. . . . ... London per cwt.

From N_ictheroy. e e m—— Options \Iar. shillings 37/ 31/6) 366 37/- 1 260 369 37/~
In transit, . . . ... — — w May., 38 6| 38/3 376 37/9 31,6 37.9; 37.10
S — wo Sept. o 30/9 | 39,3] 386 au- | 380 389 38/

Sailed as per manifests during the

week ending Dec. 6. ., . .. Average prices for the week compare as follows :—

Stock AFLoaT IN Rio HARBOUR o Dec..-G_— ) Week ending Dac. 6_/—1901 Nov.20190L  Dec. 7/1900
Rio N. 7 pal;cvle: [ g&:;gg 58583 73368
» »owgold..... 342 25447 25601
NICTHEROY Santos gfav, pager . . . gsgoo 58450 63150
» »» gold. ... 3370 23388 25245
Stock on Nov. 20 . ... ... — New York spat. Cents . 639 6.83 .41

Entries during the week ending
Dece 6. o0t v v o s v uwe —

RIO MARKET REPORT
Loaded during the week ending

ec. L — COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES
Srocxk at NicTREROY ON Drc. 6. . . . . . _
Stock IN 18T AND 2ND HANDS AND AFLOAT, IN- PATE Extremes PE;‘,;;‘,’::;‘::;‘ ShiPppers’ - o,f{’;‘;,.ff’ﬁﬁc
cLUDING THOSE AT NrcrHeroY ox Drc. 6. _— Decombor i 10 tl{‘!. t]:ll!lk and dealers rices closing oa .
day previous
SANTOS
Min.... 11 31 88200 83100 =
day. eeeees 2 a2 er: 6.9;
Stock ox Nov. 20, . . ... . 1,510,005 Monday Max... 12 85300 83200 >
Entries during the week ending fin,... 11 15/, 83400 5 g
Dec. 6 . oo m o 189,114 Tuesday........ gf;"x“" ﬁ 312; 83%00 giggg 7.00
1,740,179 Wednesday..... 4 ﬁ;‘;::‘- ﬁ ;f;;: gg‘i)gg 83000 6.75
Loaded during the week ending _ ! s 86
Dee. 6. .v oo mns < 268,135 Thursday....... 5[y 13 /18 7’§80‘3 83000 6.7
Stock IN SanNTos ov Drc. 6. . . . e . . 1,472,044 priday N T 1% 84000 -
Stock IN R1o Ann SaxTtos oN Dec. G, 1901 R ) Max... 12 /3, 85200
20 oo Nov. 29, . — S| Min.... 12 S8100 o105 5 s
o Do Drc. 7, 1000  1.612,684 Saturday...eee T[apiert 35 4, Sast 53103 6 %0
FOREIGN STOCKS
Nov. 30/1901 Nov. x371901 Nec. 11900 TO SMOKERS
i'ni Stat Ports , . . . 1,603,000 1,660,000 742,000 3
h;‘éiid e U Tla0L000 1,862,000 1,437,000 BOBEL & (0., Successors of Heuron & Co.,
Both ., . . ... 3,504,000 3,522,000 2,179,000 .« 62, RUA DA QUITANDA, RIO DE JANEIRO
Delijveries . . . . . - . . 105,000 129,000 150,000 . X
Visible Supply at United ) Dealersin Havana Ciyars and cigarasses of tae-bess brands-
States ports. . - . . . - 2,363,000 2,382,000 4,377,000 | Agentsfor TH. VAFIADIS' EGYPTIAN CIGARETTES, and .
Dec. 1/1901 Nov. 1/1931 Dec, 1/1900 JEZLER'S BAHIA CIGARS. .

%{ofocl;d ab Hﬂ.l'!;)];urgs;l i {hags) 747,000 592,000 776,000 Carry a large assortment of Cigarettes of their own. make, :
:sr p:r e::frlna(:e ofptrl)lg Foreign tobaccos and articles for Smokers. . .
New-York Coffee Ex-
change. e e e . ... . 10,577,000 7,874,100

World's visible Supply _W_YEB
as per Messrs. Duuring (tons) 634,000 613580 61 oty - AL :

& Zoon's Statistics. . ons 3,3 1, :

Stock in Europe, . . . . 9 275’,800 242:200 235,550 DIX. AIICIBIADES I‘U‘R‘I‘

Deliveries in Europe . . ” 54,200 63,680 52,030

m—————

1o do Margo N. —15 Rio d ) Jan irg’
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242
RINCE LINE Belmarco & Go. Agenta. COFFEE SAILED DURING THE MONTH OF NOVEMBER
P FROM THE PORT OF SANTOS
Rua do General Camara, 96
Post Offico Box. 181 8hippers fagutity Destination | Tl
2 - 4l =3
Santos.zo— Telegraphic Address, Princelins.
Theodor Wille & C. . . . 134,683/ Havee . . . . . . . 212,787
- E. 'iIOhDStoli‘ & Co. . . .. 98,145 Hamburg., . . . . . 201,868
A. Trommel & Co. . . . . New York . .. . . 142,208
COFFEE 5AILED DURING THE MONTH OF NOVEMBER | Niumann,Gepp&Co. Ltd. . Rotterdam . o | | | 101,082
FROM THE PORT OF RIO DE JANEIRO Carl Hellwig & Co. . . . ¥32 Trieste. . . . . . . 41,700
Matherson & Co . . . . . Antwerp. . . , ., . 39,020
gi. \(Y.Rl)oaan‘i% Co. . . . London . . ., .. 36,075
— Quantity Quantity ard, Rand & Co. . . . . Genoa . . . . . . . 25,831
Shippers (bags) Dostination (bags) Arbuckle Brothers . . . . New Orleans. . . . 14,450
Schmidt & Trost., . . . Marseilles . . . . . 12,765
]Zerrennel'. Biilow & Co. . 2|Bremen . ., . . . 7.4
Prado, Chaves &« C. , . . 53{Buenos Ayres. . . .
Arbuckle Drothers . . . .1 216,000New York . . . . .| 426,392 The Hills Bros Co. . . 25 Alexandria. . . .,
Qeastein & o . . - . .| A5 Have L L 14,283 Hayn & Rosenhiaim. . . . A0 Copenhagea . .
Theodor Wille & Co . . . 110,755 Hamburg, . . . . . 3, SCUe L O L Lo Liomyroa ..o .. -
E. Johnston & Cou - . .| 51,070 New-Orieans . . . . George W. Ennor , . . . Venies. . . . ... 500
Hard, Ran! & Co . ...l 14,574 Baliimore . . . . . \\ :cllm;{noér &Cow . gomeimx ...... 300
I W. Dvne& C. . .. 42,524 Trieste. . . « . . . 13 Nossack & Co. . . .. ., 29| Barcelona . . . . . <ol
Dabelow & Wilberg. . . . 32,470 Am\;erp ...... e {{ng‘fiz “\IIOH-I“" & ]S]O % Eo -%gor' smﬁl """ g"‘,’
Karl Krische. . . . . .. 27 A Marseilles. . . . . . , 15 - e MO Laughlin& (o. ‘Bassorah . . . . .. <o
W.F.Mc lLaughlin& Co.|  21,100{Copenhagen. . . . .| 11,125 Holworthy, Ellis & Co. . 1,000 Algiers. . . . . .. 125
Gustav Trinks & Co . . . 7,684|Constantinople . . . 7,825 Sundry. ... ... .. 18,360 ;Iﬁpl?i- e 113“
Finto & Co. . o . L . .. Genoa . . .. . .. 5,231 esslia . .. .. o
Richard Ri-mer & Co. . . SmMYrna. . ... . . 4,127 Lishon. . . . . . . 52
Jevering & Coo. . . . . . London. o . « . . . 2,600 Southampton. . . . 3
Ioberto do Coutto & Co . 2{Borteaux, . . . . . 2.542 Coastwise: — o
Norton, Megaw & Co. Ltd.i Buenos Aires. . . . 2,445 Rio G. doSul . o
Pierre I'radez & Co . . ‘| 5| Salonica . . . . . . 2,000 Sundry. . . .. 2
Quayle, Davidson & Co, . lessa . . . . . . 1,625 . . .
b;rili:e?m ;\-“(‘3‘0 (fn. . .O. . 5. g;siﬂa ....... -1,377: Towal. . . . ... 865,679 Total. . . . .| 865.079
Jorge Buker & Co. . . . . i Philippeville . . . . 1,252
P. 8. Nicol~on & Co o ., Rotterdam . . . ., 1,199 . . | Quantity
Jorge l?ms & Irmio ., . Port Elizabeth . . . 1,100 Shipping  Companies i Dazs
Zenha, Ramos & Co, . , . YGalatz, . .. . . . 50 )
Gustavus Gudgeon & Co. . 382 East London, . . . ":25
John Moore & Co. . . . . 60jAlgiers. . . . . . . 600
Ed.JAshworth & Co, . . . 46/Sputhampton. . . . 415 Hamburg Sudam. Dampfschifffahrts Gesellschaft, . 210,176
Sundry. o o s 0 s 0 0 . - 7,876/ Valparaiso. . . . . 407 Lamport & Holt Line. ., . « « . . . . e s e e e 200,748
Teneriffe. . . . . . 400 Chargeurs Reunis. . ., , . . . ... s v s 3 e e s 91,850
1Seio « w0 ... 250 Norddeutscher Lloyd, Bremen . . ., . « 4 « o = & . 84,350
Larnaca « « « « 250 Knott’s Prince Linie. . . . . .. “ e e s e 57,195
Trebizond . . . 250 Royal Mail Steam Packet Company. . . . . . . . . 49,522
Malth . ., o0 v W 250 Hamburg-Amerika Linie . , . . . . . .. PO 45,542
Naples. . . . ... 191 Austrian Lloyd. . . . . e e e e e PR 42,325
Montevideo. . . . 187 Société Générale de Transports Maritimes . . . . . 12,752
Punta Arenas . 96 La Veloce . . .. .. ... .. e i e e e m e e 12,625
Taleahuano, . . . . 50 La Ligure Brasiliana . , . . .. ... “h e e 9,198
Durban. . . . . .. 50 Norton Line, .. ... . ... e e e e e e 6,306
Amsterdam. . . . . 29 Navigazione Generale Italiana . . . .. ..... 4,956
Lisbon. . ., . . . 10 Sundry. . . . . ... .. c e e e m e ... 37,624
Oporto . . .+« . . 4
Coastwise : .
Porto Alegre . . 3,646 3 = 6-q
{’Iaré. 8T 1:]70 Total o« . v v v v v oo b o 865,679
Mangos, . . . . 1,120
Pelotas. . ., ., . 1,112
Pernambueo . . 701
Rio G. do Sul . 6571
Ceari « . . . . 480
Maranhdo . . . 290
Aracaji . 183
Uruguayana . . 40 ]
Maceid . , . . . 3
Corumbd . . . . 16 N : .
Parahyba. . . 5 Mechanical, Hydraulic, & Electrical Engineers.
[ £3 £3
i - Importers of North American Machinery
Total, . « v o o . 710,457 Total. . . . .| 770,457
& manufactures.
Stipping Companies iy Sole Representatwes in Brazi of
hags
X X The Greneral Eleotric Company.
Lamport & Holt Line., | . . . e e e e . 107,617 A v, v v, v
Hamburg Sudam. Dampfschiffahrts Gesellsehaft . .| 63,430 Felton ater TWheel Co.
é‘ﬁ‘““s ]»L,E‘ eLine . . . . . . . .. o 59,908 MoIntosh Seymour o Co.
argeurs bisunis . 4% a5~ A v, v Thin Iz Engin
Rob. L Slowan & o8 Line, & @ o 01" 5 oxt Ston = g e Co-
Austeian Liovd L L L. . LT T ,,5’_;35 Feclxham Truclk Co.
Norddeutsclior Llavd. Breman 5" 18:121 Magnollia Motal CTCo.
16,810 Babococock & Wilcox Istcdd, Boilers oto
13,745
12,214 ——e
9,754
5,497 v - -
Exe chnl Mail Steam Packet Company . . . . . . g'gég ouv IDOR’ 5 & 57 & CAIXA 954.
ovd Brazileiro. . . .. . ., ... 2,403
Navigazione Gencrale Italiana . . . , . . . .. . . e
Ta Laigure Braziliasna . . . . ..., ... . L ?gﬁ? BI0 DE JANEIRO
gaciﬁc ft»eagu iavigatiun Company . . . ., ... 1:653
-ompanhia de Naveragd 4 e e e ¥ 2l N ~
gmplz-eza Grz‘w-Pa;:ﬁ :,af) P a.r.lex')se ...... . 173?53 Rua Direita 7 & Caiza Q, Sdo Paulo
Laipreza Esperangn Maritima . . . . . . . e 183 -
Sundry « o v 0L . e e 327,115 * -
Y J o T0,457 DRINK FRANZISKANER BRAU and PILSENER, the
eyt in Rio. . (O
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Balancos e Balancetess

RIO

BANCO DA REPUBLICA DO BRAZIT.

OLD ACCOUNT

ASSETS

APOLICES IN GUARANTEE OF RESERVE FUND (Ged-
rantee to the Treasury (for the Loan of]
£ 900,140-10-10.) now veduced to ¢ 500,001,

Bank Sccurities:
Federal State and Municipal apolices, fr-¢ and
unembarrassed). « « e 4 a0 0 4 4o 40 . ..
Federal and manicipal apolices, given as seo-
curity to the Ireasury for the above loans. .

Less:— OId bunificacdo (rebate) in this account.

Bills discounted:
Not matured, with 2 endorsers + . . o+ o o . &
Not matured, with 1 endorser.s « o o , « . o .

Bills matured, of the Treasury of the State ot
B

£

¥ills deposited :
Matared. . . o v 4 4 i b i s e e e e
Notmatared. v o o o v ¢ n s v v n v o0 au.

Bills receivable:
FFor own aceount « v« o v v 60 v a 0o s o 0.

Securities in Liquidation : )

30th of November 1901

Compared with 31st October 1900

58.270:0493824

26,450 1698005 | 8%.730: 1198420
ce e e e | 3.958:103g314

2.478:5684520

1.031:8403260 3.530:41447S0
e meeiaa 800:0003000
e e 20424593001
170000000

Value of the securitieS. o v « o o o o a'a a'a of o, o e e am 26,593:2503720
Less — Credits to sundry others NI 15:031§677
— Old bonificagio In this a/c., bills pro-
L 13.393:5668152 14.508:5975820
Accounts current, gunarantecd :
Dei;tors, with guarantee (not closed) . . . . . 34.327:8183854
Debtors, under judivial process . . . .. ., . 22.742:1768959
Debtors, in accord with Bank . . « . o o & + o 3.243:5388045
Debtors, in liquidation. « o . . & v s o . ... 50.763:1323222 111.081:6668080
Less:— Old benificagdo in this account. . . , .f , e e e e 45.248:4048707
General Accounts Curxent: Deblors
WHROUL qUATGREEE © 4 o o 4 4 v 6 o 2 0 s w . L ] B
ACCOUNTS CURRENT &
Debtors, without guarantes. . o « o « v « o . 8 . . L Y

A. Vaz de Carvalho: ' \
Buyer at auction of the Cia. Lloyd Brazileito.

Accountis Currcnt cf Aid to In-
dustrics:
Debits from liquidations of bonus loans . . . .

Lioins to Industries:
Capitale « .« o . . ... LR T TN
Interest o & . ¢ L 4 e e h s e e i e ...

Agricultural L.oans in Northern

States |
Bulance of this a/e ..

Agencies : Debit balance, . = ., ¢ . & ...
Real Hstate:
Balance of th82/C v o v 0 « 4 0 v b s o v W .

Bank Edifices: Nos. 9 and 11 Rua da Al-
fandega o+ .. L. .
Bank Furnitare. .

WValuos deposited :
As commereial security . . . . . o4 0 L6 . .
Belonging to sundry parties. « . . , o , . . .
Repassed exchange (recaiibios), . ., .
Sharcs Redeemed (for redems-
ption ofcapital) fraction of 0.30
Redemption of 3 9/s inscoriptions
daring November ..., .....
Xudquidationsin accord with Law
689 of Sept. 20, 1900 (Inscri-
puions deliverable), . .. ..., .
Cash iNn MORCY « v v v o ottt oo,

DR R S, 25.248:6958720
S e et e e 4.795: 1658030

L T
P R LY B I T,
L EEE R

e e . e ]| 202.317:1118805
et eia e 17.599:1243882

1.684:0008000

80.772:0163115

4.330:4148780

£74:1833001

2,866:5483700

12,484:6913804

65.863:2613373
4£.876:2183608
1.755:0564016
9,872: 7754670

95:982§513
30,043:8638750
269:4783107
89:3758120

10.196:5813609

1.330:0003000
1000003000

219 916:2308187
562:6044050
5003000

. 673:0003000

1.846:4003000
12.085:449§934

. 461,618:727¢938 |

B Y IS S T, A

10.146:0008000

13.402: 7964600

20,787:5983470

39:0703699

2,473:8313400

£.542:0589600

7.410:5138701
21:8008934
810:8663155

81032753670

248783477

9.211:8078700

1426303570
891:9498025

1622058152
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BANCO DA REPUBLICA DO BRAZIL (continuation)

TIEABITSITIES 30th of November 1901 Compared with 3ist of October 1900
Capital * .. .. .o e e e e e .. .. v e s e s 100.000:0002000 | - . I 143:0003000
Yreseryve fannd o 000w s e e e e e e e « . e a] oo P . . [ .o — 11.14610402410
PProfit and YOS8, « « o e e e s e e e .« e IR N . . e e e e e e Wb ATIR2:000:357
NorE BuMIssioN Ex-BANCO Do BRAZIL: TO PAY . . -} . P . . e e e w ey — U3 1358000
Doposit: for redemption of hypothecary notes

ex-Banco do Brazil o o ¢ v v s v 0 e s s o] o P 2:0002000
Speciat creditors, in accord with
Law 69 of Scpt. 30th, 1900:
Balance of liguidation of ins-
and in cash. . .. .. . LSBGSITETNS | o v wo v o w e al e e e oo o] LNBISITETN

criptions
Priviloged creditors:

Ry judicial deposits « & o o o 0 s 4o 4o v .
3y deposits in account currant, without interest

Companhia Lloyd Brazileiro, in
judicial liquidation, product of sale at auction.

Accounts currcent on loans to in-
dustrics:
Awount to strike trom debit of mmtnarics. « .

Goeneral accounts curront: Credit
DAlAnCeS. o o o = « o 2 8 o ¢ s o v v @ o & o

Bank dividends unpaide - & o . a0 o s e - o0 s
DErOSITS oF VALUES, as stated in Assets. « . . . .

Teoederal Treasary: Specinl account for
exchange with guarantes £ 300,000, . ¢ o + . «

Profit on redemption of 3 9/, inscripcdes o o o - o

Emission of 3 9/, inscripgdes:

Redeemed to 31st October, burnede o o &+ - » & = .

Tnterest on 3 0 inscripcies: Balance payable, . .1 o « &

1.038:462¢
2,048: 5458

3.840:0003000 | « « - 0 ¢ 0 .

1.455:0633423 1 » 4 0 0 - .. -

24310262000 | - » o o s = » .

240,016:2338487 | « v 0 o v o .

5.502:8428330 | o o o 0 v e o
[

32023233760 | « o s o 0 o ..

121.845:0008000

44.437:1003000 TYA0TIO008000 | o o ¢ & 2w w

S10:R873000 | v e @« o w®

PRSI

461.61577273864

B.087:CHTRSTE | o v e m e s el

44813318455 | ¢ o 0 0 e e o e s

— 51.817:102335¢

— 160:06:+000

63119158433

4 1517453120
—  11S:0173000

— 5997612008271

— 1140316758590

J 320:323%760

- 77.407:9003000

- 319:287%000

Rio e Janeiro, 4th December 1901,

Alimeida Magalhaes = R. de Castro Maya, Directors.

BANCO DA REPUBILICA DO BRAZETIL

NEW ACCOUNT

BALANCE SREET 30TH OF NOVEMBER 1901

ASSETS LIABILITIES

AccountsCurrent,guaranteed|. . . . . . 3.1258:0888746 | Accounts current, without

Bills discounted . . . . . . L0000 3.609:8943194 INErest. o v « -« s - 0w e s e afe s ey e e 2,428:0733167

_» receivable, ..o e e a0 e e 02:1254060 | Accounts current, with in-

Securities pledged., . . . . . 0. .. 15.741: 9635329 BOPOSE. . v v w o e e e el e e 9.315:5153860

» deposited. « . « . of. o oL 32.456:0808638 | Accounts current foreign. - e e e 191:2653475
Agents, their accounts . . . . . v a6 v v o 121:3538707

Agents : Judicial deposits. . . . . . . .|, . - FE 202:4383212
In Brazil. « w v v v s v0 v v o ale m o e 3.279:2778740 | BBills, at interest. . . . . L . . s e e oo . 454:6823500

Agents in Europe : Europeail Agents : .

Remittances ajc to London, Paris Our drafts, 90 d/s en London, Paris, 2 - 230
and Hamburg in the possession of] and Hamburg . . . . .. ... .|€ 037,367 a 27¢ 8.333:19;?‘2().:0
our correspondents, . . . . . . .|€ 575,704 a 274| 5.113:0088560 Deposits of securities, ete. . . .} -« .o e 48.198:0438967

. Federal Treasury.

Securities belonging to In current account. . . . . e . oo o o 0 ... 2.870:4433402
the Bank: _ Money at fixed matority « « . o afe s o o0 oo . 3.000:0003000
British consols. . . . . .. .. .[€1,013,595 Exchange aje, « » . . . . . . . .|€ 400,000 a 278 7.999:9993990
Prussianconsols . . . . . ., . .|£ 16,405 Municipality of Rio de Ja-

— _ meiro s Interest on Bonds . . .f- ¢ . . . . . e 19:3193040
£1,030,000 a 274] 9.156:700$000 | Exchange account . . . . .f. - « . -+« - 1.121:8798762

Cash : : Profit and Loss. . . . .. o oo . -0 = 603:6793188

In current momey. « . o o « o « ufe o a o o s .. | 12.732:1628555 | Sundry Accounts.. . . . - ... .- 424:4435522
85.374:3003822 o 85.374:3008822

Rio de Janeiro, 4th December 1901, 4. Mesquita, Chief Accountant.

Almeida Mazalhies — R.

de Castro Maya, Directors.
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BANCO RIO E MATTO GROSSO

BALANCETE EM 30 DE NoviMuro DE 1901

Activo
Entradas 2 reali-
zar:
De acegdes emittidas
da 1= serie . . . o 4.001:0002000

ldem a ewmittir da 2a
serie, . . . . . .« 10.000:0003000 14,001:0003009
Acydes e hentares:

Em ac¢des da Companhia Matte La-
ranjeira e outros titulos . . . . .
Emprestimos:

Por contas correntes

Por caugdes, « . . .

3.363:6u03050

1.093:6053070
195:0305000

Letras descontadas . . . ..., ..

Letras o receber . . . . .

Concessies + v v v v v 0 4 0, . ..
Valores depositados:

Por titulas existen-
tes no Bunce como
penbor mercantil .,

Idem pertencenies a
terceiros . . . . .

218816353070
23150

987:3623110

T.31115398950  8.2u5:9023030

60:000$000

Deposito da directoria . . . . . . .
Diversas contas. . , v e e
Caixa filial em Corumbd . » » . .
Carteira industriad, o o . . ...,

Caixa :
Em moeda corrente o » » 4 . . - .

Passivo
Capital:
Emiitidy em acgdes
da fa serie. . . ., 10.000:0002000

A emittir em ac¢des
da 2*serie. . . . . 20.000:0003000
44213003000
25:1593180

19.000:0003000

Fundo de reserva, . . . ws v v ..
Lucros suspensos.

Depositantes:

Por contas correntes  2.50S:1963532
Par letras nominati-

vas e ao portador, 33211548080  2.530: 3:13‘11’
Letra 2 pagar « . . . .

Depositos de conta de “lercairos .
Titulos caucionadog. . ., . .., , .

1
6030005000
£06: 7293107

5:0938600
32.431:7863750

Caugio da directoria . « . . , o

Diversas contas. . . . . 4+ 4 &
Dividendos:

Saldo a pagar do 2%a0 21°. . ..

Rio de Janeiro,5 de Dezembro de 1901. — Francisco
Mzértinho, presidente.— Jodo &, de Carvalho, con-
tador,

LONDON & BRAZILIAN BANK, LIMITED

Capital, . . v v v o0 o w £ 1.500.000
Capital pago. « v 4 o » « £ 750.000
Fundo de reserva . . .« £ 600.000

BALANGQO EM 30 DE NovEMBRO DE 1901
Activo
Capital a realizar , « + .« . .

Letras descontadas, « « « o v o 4« o
Letras a receber . . , . ..

6.6661 666 6 0
3 00

Caixa matriz e Filizes : saldos de
Comtas « o 44 uewwn ... 10.057:0968700
Emprestimos, contas correntes

eouwtras . .« .. . a0 . 3.23::507§%40
Garantias  por cunta.s correntes

e diversos valores . . . 4. . . .
Diversas contas. .
Caixa, em moeda corrente. . . . .

3.4 0RTS0
1.770: 64935430
17.685:1073910
49.070: 6313600

Passivo
Capital. o . . . . o 0o w o » . . 13.333:3333330
Depositos @
Em conta ecorrente
sem juros . . . 17.681:352§290
Em conta corrente
com juros e com
prévie avise . . 1.030:
A prazotixe . , . 1.953: 20.265:6938140
Caixa matriz e filines. . « . . . . . 4.454:663¢330

Garantias por contas

diversos valores. . .
Diversas contas, . . .
Letras a pagar . . ., .

3.400: 1103780

~.467- 7138700
149° 165§530
$9.070:6813600

L )

correntes e

8, E. ou Q. Rin de Janeiro, 3 de Dez:mbro
de 1901.— Pelo London & Brazilian Bank, Limited,
— (Assignados) F. Broad, Manager, 4. G. ¢, Blake,
Accountant.

LONDON AND RIVER PLATE BANK LIMITED
ESTABELECIDO EM 1862

Capitals « + o v s 4 0 v £ 1.500.000
Capital reallsado. e i £ 900.000
Fundo de reserva , . , . £ 1,000,000

BALANCHTE DA CATXA FILIAL NESTA PRACA EM 30 Dr
NovEMERO DE 1901

Activo

Letras descontadas . . . .

Letras & receber o ., . . . . ., .

Emprestimos, contas caucmnadaselc

Caixa matriz, filiaes e agencias. . . .

Diversas contas. . o « .

Penhares de empresmnos, Lle cuntas
cancionadas, etc v o 6 . . . . . .

Valares depositadose . o . .

Caixa: em moeda corrents no culro
do Banco, . .

Passioo

Capital declarads dn caixa filinl . .
Depositos a prazo fixe e com aviso.
Contas correntes com e seun jm‘os .
Diversas conbas . . . . . . ...
Titulog em caucio e depnmto e e
l.etras a pagar . . . ..
Caixa muatriz, filines e -nrmuclas <.

3.FB.ou O.—Nio de Janeiro, 4 de Dazembro de 1901,
~—Pelo London and Rivear Plate Bank, Limited.
{Assignadas; . J. P. Clarison, Act. Manager,—
Huriry Weigall, Act, Accountant.

THE BRITISH BANK OF SOUTH AMERICA
(Limited)
Capital do Ilanen en 59,000

aceces de £ 24 cada ama . £ 1,000,000
Capital realisado . . . « . . £ 500,000
Fundo de reserva. . . . . . £ 210,000

BALANCETE EM 30 DE NOVEMBRO D 1901
Activo

Accionistas @ entradas a realizar .
Letum degecontadas « » .
Imprestimas, contas cancionadas e
ontras, .
Letras a receber . . . . . PR
Caixa matriz e filineS + + + o & . W
I'enhores de emprestimos, coutas
caucionadas, creditos, te . . .
Diversas contns. . . « . . .

4,4%1:433%340
1.153:641300

Caixa, om moeda corrente. . . o .
Passivo

Capital . & . o a0 0 v v v a L s

Contas correntes sem juros. . . .

» » COn JUros A prazo
Depositos & prazo fixe com aviso
eporletras. . « v . . . . . 4 s
Caixa matriz e filines .
Titulos em caucgio e deposito. .
Letras depositadas . . « . « . «

MUt R e 00

Letras a pagar . . .
Diversas contas. . .

w2

2040625618423

S, E. ou 0. — Rio de Janeiro, 5 de Dezembro de
1%0].-— Pelo The British Rank of South America, Li-
wited: (assignados) J. W. Applin, Act. Manager;
Harold Evers, Accountant.

BRASILIANISCHE BANK FUR DEUTSCHLAND
RALANCETE &M 30 ‘DE NovEMBRO DE 1901
Activo

Contas correntes garantidas . . . .
Caixa Matriz, Filines e agencias . .
Letras n receber. o . . .
Letras descontadas. « o = . . «
Letras caucionadas, , = < o 4 o« o .
Valores caucionados. « . + = .
Valores depositados « o . . . .
Caixat
Em moeda corrente o+ « . . . . s .

1.) a07 1203400

7.33£: 8418200
58.525:7053396
Passivo

Copital, 1 Marco 12000 . . ..
Contas correnzes com juros. . . .

sem LI
Calxa mm‘.riz, filiaes e correspon-
dentes. . . . .
Depositos a prazo fixo. .
Valores em caugio e deposito + .
Diversas contas.

S. E. ou O, Os Directores, Theil,—Gulschow.

BANQUE FRANGAISE DU BREsIL
BALANCETE EM 30 DE NOVEMBRO DE 1901

Activo

ACCIONISEAS o + » o o . 4 o o s . . o 5.000:0008000
Filines & agentes . . . . + + ... . 5.351:0988193
Letras descontadas , . . .« . . .. 8£:4155510
Letrag araceber. « « . . « . o . o . 1.582:7473034
Contas correntss garantidas. . . « « 143:8023630
Valores depositados., . + . .+ . ¢« 2.437.9168300
Vaolores caucionados « « « o o o . . 327917618850
Diversas contn8. « . . « o ¢ o o o o D.040:2043160
Caixa em moeda corrente. . v . o o 2.043:1838155

24,008:8908222

Passivo

Capital . « ., . .. .00 eos o o
Contas correntes com e sem juros
Contas correntes 2 prazo fixo. . . .
Filines e agentes. o o o o o o « .
Letrasa pagar . . . .. e e
Titulos em canciao e deposxto PP
Diversas contag. . . » .

10.000:0003000
T34:2478

CEPEE

8, E. ou 0.—Rio de Janeiro, 5 da Dezembirs de 1301,
~—G, Henriot, Director.— I, Desvarr. chele da Con-
tabitidade.

S. PAULO

LONDON & RRAZILIAN BANK, LIMITED

Capital, ., . s . £ 1.500.0% .
Capital realisndo. . . £ 750,000
Yundo de reserva . . £ 600,609

BALANCETE DA CAIXA FILIAL DE S. PAULO EM 30 pg
NOVEMBRO br 1901

Activo

0058350

Letrag deseontadas . « . . » . :
513863710

Letras a receber . . . i .
Emprestimos, contas correntes e
oatras. . . . . .. o0 0L e 4:1978330
Caixa watriz ¢ filiaes. « = . . + . - 4.007:2778690
Garantins poar contas correntes e ~
diversos valores .« . . .. . . 0 21113%310

Diversas contas, . .
Caixa em moeda corrente . « o . .

Passivo
Depositos em conta
corrents com e

sem juros . . . . 11.977:65381%50

Depositos com juros *
e com p!‘l*Vl() .
avise . . . 106517878390

Deposxtos a prazo _
HX0. o o . . . . 2.804:2504770  15.937:7213840

Garantias por contas correntes s

diversos valores. « . s o & & . « 8.709: 7583350

1.403:3338020
£.463:6102050
2510203870
30,543:4548110

Caixa matriz e filines . + o o « .«
Diversas contas, . . = .« o oo«
Letras & pagar . . « o o o a4 4 o

S. Paule, 4 de Dezembro de1901.—Pelo London &
Brazilian Bank Limited— 7, B. Afuir, Act. Manager,
John J. Wilson, Act. Account.

s e e S

THE BRITISH BANK OF SOUTH AMERIGA, LIMITED

Capital Subseriptos « . . £ 1,000.000
Idem realizado 'a . 4 . 45 500.000
Fundo de reserva. . « o sy 340.000

BALANCETE DA CAINA FILIAL EM S, Pauro, x 30 pE
NoveMero DE 1901

Activo
Letras descontadas, « « « + » S61:1603000
Letrag a receber . . . 047 14228270
Emprestimos, contas caucmna.das
eoutras, o+ . s ¢ & = = = 44141:3558110
Caixas matriz e filiaes. . . 951:794%260

Penhores de emprestimos , e!c
Diversas contaS. + « « « o v « &

T 7.015:7543360
Caixa: em moeda corrente. . .

12415244730
2.203:8778610

Rs. . o » 16.324:7983340

Passivo
Letras & pagar . . . s e 5:6033460
Contas eorrentes snmples « e 2.510:7114590
Idem com aviso. 4 28:4328230

Depositos a prazo fixo com aviso
on porletra o . . . 5 . -

Caixa matriz e filiaes , . . . «

Titulos em cangio. . . . » 153

Ietras ¢ valores depnsu‘.ados. .. 1. 197 3803000

Diversag comfas. . . . - « . 1.546:3778000
Re. . . 16.324:7938340

S. K. ou 0.—Sio Paulo, 3 de Dezembro de 1901.—
Por The British Bank of South America, Limited
( Assignados) Frank Dodd, Gereats mtsrxno.—L o.
Greenland, Contador interino.

LONDON AND RIVER PLATE BANK, LIMITED
; ESTABELECIDO EM 4862

3 e e s s e e .= £1.500.000
Cavital et
1.000.000

Capital realisade + . « v = o .
Fundo da reserva. .+ . » « » »
BALANCETE DA CAIXA FILIAL NESTA l’nAqA ey 30 DR
xoveMBRO DE 1901

Activo

Letras descontadas. « « . & » o - &
Tetras a receber. « . « ¢ o o o«
Empresti ,contas.ca atc
Caixa matriz, filiaes e ageneias, . .
Diversas contas « ¢ o = o = :
Penhores de empresumos, e dwarson ;
valoreSe « s e « ..
Caixa em moeda. currante no cufrﬂ
do Banco. s «a e o e w e
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Passivo
Capital declarado da Caixa Filials o 500:000£000
Depositos a prazo fixe . . « . ¢ v . 12:0408620
Contas carrentes com e sem juros .  1.691:1308250
Diversas coentas. . » . < v o o < o 5:745H%870

.
Titulos em cauciio e deposito. . . .
LetraS & Pagar. « . s . « o s 4 o v
Caixa matriz, filiaes e agencias, . .

9.543:9:23360

8, E. ou O.— S. Paulo, 3 de Dezembro dae 1901.—
I’elo London and River Plate Bank, Limited, {Assi-
wnadosj A.H . Butler, Actg. Manager.—E, (. Bowra,
Actg. Accountunt,

Peress i S

BRASILIANISCHE BANK FUR DEUTSCHLAND

BALANCETE DA CAIXA FILIAL EM 8. PAULO, EM 30 nE
NOVEMi#ko DE 190, INCLUINDO O DA FILIAL EM
SANTOS

Activo

Conlbas eorrentes garantidas. ..o,
letras a reerbor.
Leteas descontad,
Letras caucionad

= depositados
Coem meeda car

Trntos em caucdo e deposito.. |
i

Caixa malriz, caixa filial no Rin e
correspondentes, .....oeveiiannnn 7.
DIiversas Contas..overceiaceonncnroes

8.

BANQUE FRANGAISE DU BRESIL

Capital . ., . ..., .. Fes. 10.000.000
Capital realizado . . . . * 5.000.000
SEDE S0CIAL, 8 RUA LAFFITTE —PARIS
Agoncias no Bio de Janeiro, 8. Paulo e Santos

BALANCETE DA AGENCIA DE 8. PAULO, EM 30 DR No-
VEMBRO DE 1901, INCLUINDO © DA FILIAL EM SANTOS

Activo
Letras descontadas . . « . .

Letras a receber « . . . . . « o +. 013720
Contas correntes garantidas . » . . 0303165
Valores depositados . . . « . ... £.8% 2830
Diversag contas. « . oo 169 3198
CRIXAE v s v = o 0 s s s 0 s 50 04 S537R94R
12638156

e —

Passivo
Caixa matris, filines e agencias , . 3.737:5018573

Contas correntes , . « « » . .
Depositos a prazo fixo . . . .
Titulos caucionados. , .
Diversas contas. . . . . (A

3: 4803250
4133000
03

S, E. ou 0.—8, Paulo, 5 de Dezembro de 1901.,—
O chefe da contabilidade, Ch, Berthe.— O gerente,
P, Livwellyn.

SANTOS
LONDON & RIVER PLATE BANK LIMITED
Estahelecide em 1862

Capital. . . . . e e .o e .. £1.500.000
ldem realisados « , « v « o » . £ 900.000
Fundo de reserva. . . .. . . £1.000,000

BALANCETE DA CAIXA FILIAL NESTA PRAGA EM 30
DE NoveMsro DE 1901.

Activo

Letras descontadas, . , . . ...
Letras a receber . . . . . .. ..
Emprestimos, contas caucionadas,

[ R e
Caixa Matriz, Filines e Agencias,
Diversas contas, . . . . . . . . 4
Penhores de emprestimos, Contas

caucionadas etc. « . . . e o . .
Caixa em moeda corrente no cofre

do Bameo. . . a v . v v o ..

Rs. . ..
Pasgsivo
Capital declarado da caixa filial . 500:0003000
Depositos & prazo fixe, . . . . . 269:313 <420
Contas correntes sem juros. . . . 1.¢ 32210
Diversas contas. . « v+ o o 4o o o 334:308g170
Titulos em caucdo e deposito. . 4510108000
Letrag a pagar. . . .. : QR0

Caixa matriz, filiaes e ngén;:i:;s: 3.755: 5108481

RS. .« . 6.779:0653250

S. E. & 0. — Santos, 6 de Dezembro de 1901.—
Pelo London and River Plate Bank, Limited (Assi-
gnados) J. J. Nesvii, Aetg. Manager.— J. Meadoiss,
Actg. Accountant,

H. GARNIER

DURING THE

SAILINGS FROM THE PORT OF SANTOS

wREK ENDING DECEMBER 6th, 19041

EDITOR AND PUBLIS“ER DATE NAME OF VESSEL FLAG RIG :‘::; FROM
Just issued and ready for sale
CONSULTOR ORPH O Nov. 30ivertrudes Brazilian Schooner 55iItajahy
AN LOGICO 30| Petropolis Grerman 8. 8. 3,093 Hawbarg
30|Glendevoir British do 1,127|Rio de Janeire
( THE ORPHAN'S GUIDR ) ' Soltar i French | o 2, 0l Haves
by CARLOS ANTONIO CORDEIRO 30l Trmepinais Britith ke 08 New Youk
. Dec. 2| Dest Brazilian do ‘018 Montevide
Treatsv of all matters coonnected ~with the Court of Or- 3 Ports Alegre do do 916/ Rio de lJ::eiro
phans, and contains sundry rules and principles referring to the 3| Hispaiia German do 1,618 Hamburg
same court as well as the respective laws. N Pacia a & 5:001] sntworp
41 Entre Rios French do 11603 f\'e\v Orleans
NEW EDITION 6{0akley Bri tish do 21450/ New York
lotel isod d G Matapan French go 2,063|Buenos Aires
completely revised and ameliorated in accordance with the o aipare Brazilian ° 707180 de Janeiro
legislation of the Republic, and brought up t i o dsr Brivieh e 2,402 Duen’s Avres
s : p to 1901, with a com- 6 Jundi Brazil S BiSi :
ment by OSCAR DE MACEDO SOXR.ES, Lawyezz. uindia razilian chooner 2080 Francisco

Nicely printed and bound, 1 vol

71~13 — RUA DO OUVIDOR — 71-73

s sssscecornanna

Shipping, Produee & Jmports Dec.

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING DrceMBER

8%000 ARRIVALS AT THE PORT OF RIVU DE JANEIRU
N DURING TH: WHRKE ENDING DECEMBER 7th. 1904
DATR NAME OF VESSEL FLAG RIG :i:; FROM

DPetropotis
Satellite
Itanna
Tusuman
Retand
Orléanais
Glendevon
Muquy
Fidelense

6th, 1901.

DATE NAME OF VESSEL FLAG RIG
Nov. 30 et German S +
3 Natellite Brazilian A Cé].oo.;el
Dec H0akley British do
(2 Erie do do
;’ .l?_c.\'[_e)')'a Brazilian do
21 Silvia German do
2| Patagonia do do
3| ke R do do
3| Maraji Brazilian do
31 Porto Alegre do do
4| Minas Italian do
4 .S‘ Paulo German do
4| Cervantes British do
5 Matapan French do
1l taipava * - jBrazilian do
5| Miguel Jover Spanish do
B Industrial 1Brazillan do
6iLas Palmas Italian do
6! Barross Austrian do
6, Les Alpes French do

Garcia
Natiaya
Macaliense
Atlantique
Oravia
Brdsil
Planeta
Com, Aleun
Cuns, Dantas
LCyreae
dapemirim
Porto Alegre

TON~

NAGE To

319 Hamburg

892 Montevidéo
2,456/Rio de Janeiro
1,788 Card it

918/ Rio de Janeiro Léon
4,212/ Buenos Aires Dorone
1,870 Hamburg Iheria
2,035 Rosario Valo
785|Para AMandos
916} Montevidéo Coblens
2,204/Genoa Dacia
3,065 Hamburg Entre Rios
2,983!(}]:1 oW A tona ’
2,063/ Bordeaux British Prince
1(_)7 Porto Alegre Jupiter
2.554 Buenos ‘Airss Alexandria
207 Laguna Ebro
1,222/ Genon Japurd
1,331 Finme s dtanema

wF ad ad = O O S U OO UT T e b i A s 30 30 00 29 0O L0 D 1D DD DD 10 10 1D 0D D - e

2,105/ Buenos Aires Itaipava

Garman S. S. 3,023 River Plate
Brazilian do 802 Montevideo

do do - $01|Maceio
German do 3,033 Hamburg

do do 2,290|Bremer
French do 1,890\ Marseilles
British do 1,127{Rosario
Brazilian do 378 Vietoria

do do 259/3, Jofo da Barra

do do 141{Santos

do do 403|Porto Alegre

do Schooner 30/Cabo Frio
French . 2,700{Bordeaux
British do 3,318 Valparaiso
French do 2,773iRiver Plate
Brazilian do 888|Manéos

do do 141|Bahia

do do 115 do
British S. 8. 1,834|Liverpool
Brazilian do 284 Caravallas

do do 816{Porto Alegre
Norwegian [Schooner 275 Pernambuco

do Brig 299(Bahia
British 8. 8. 2,032|Liverpool -

do do 1,623[Cardiil
Brazilian do 1,169{Manios
Garman do 2,001i|Santos

do do 2,235 do
French dd 1,605 do
Norwegian {Barque 1,350|Greenock
British S. 8, | 1,402|New York
German - do 1,312 osario
Brazilian do 317]Aracajt
British do . 2,120 Southampton
Brazilian do 582 Mo8ssors -

deo do 553 Parabyba

do - do

707|Porto” Alegre
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SAILINGS FROM THE PORT OF RIO DE JANEIRO

DURING THE WEBE ENDING DEGEMBER Tth, 1901.

TON-
DATE | NAME OF VESSEL FLAG RIG NAGE TO

Trecs 1} Desterro Brazilian K, K, gisiMonteviden
1} Rio Fornuso do do 415} Pernambuco
1| Esperaitsa do do FYiAracajl
1 Reateira do Schooner 1o Aleobaga
118, Joto do do 43;iCabo KFrio
1S, Bevedicln do do 3,012|%ea
2} Petropotis Gem&mu S. N 3,003{Hamburg
218, Paulo ) do 1,065[3antos
3{0ravia British do 4,318 Liverpool
3t Wlentique French do 2, 700|River Plate
FCermantes British do 2,083|Santns
4R, French do 2,773{Bordeanx
A Bgon British do 4,459 Naw York
41 Bazit Yrazilian do 1.260|Mandos
Al Lerd do do 432|Betancin
R do do 452|Bahia
4l pinto do do 254|S. Jodn da Rarra
3 gelénnais French do 1,500 Marseilles
S Iheria British do 2,932 galpamisu
S| Pretoria do do 2,400{Coronel
Di8alinas Brazilian do 724{Pard
S Muepi do do 404 Caravellas
5l Mawrink do do 375 Vietoria
Syt ublens Garman do 2.00t{Bremen
Sl ftona Brazilian do 401 l’uz-uamhucg
6 Fidslonse do dn 2539{3.Jodo da Barra
By Pucuinan. German do 3,052}}53.:“.05
6 Gareia Brazilian do 141! do
61 Reland Gerinan do 2,200 do
TIDucia do do 2,230 Hawburg
T Datiaye Brazilian do 403{ Pernambuco
TlAssi do do 923l M ossora
7 Itapacy do dn 17| Porto Alegre
THLorise British Barque Mi!Barbadoes
T Anne Brazilian Schuoner © 15tiCidada do Prado

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR
ox DeceMBER Tth, 1901

Tons.

British Airedale. o o o« o 0 o 0 o0 e oo 1,428
do Arlington.. o . e - = 4 o s e .. 1,986
do DBaron Ardossoit. « o o o o o « + = 1,825
do Beechley . . « v o o o v o o 0 s - 2,146
do British Prince . o « -« « -« 1,402
do CYPERC .« o v o an v v v 2 e a o s 1,834
do EWo . @ o v v o o8 o v e s = o 2,120
do Glendecon. . + « . « -« PO 1,127
do Grecian Prince. « « « « o o » v » 1,405
do HaselBranche « « o v « « o o o« 1,690
do Powderham., . o o« « 2 o o « & - 1,950
do- Nouthgate, « o o o v o o o a s« 2,373
do Talo s v v v v e v e e e e e s 1,623
French Entre Rios. . v o « o o v o o o s 1,605
German  Jupiter. o oo o 00 v e e e .o 1,312
Italian ASSUNLG . o o 0 0 o 0 v m e e e 1,363

Totale « v ¢ ¢ & o o - 27,594

FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HARBOUR

on DrceMsier Tth, 1901.

Tons.

British Andret® « « v o e 0 2 v om0 1,635
Danish Verdande., « « « « « o s o v s v« 299
Norwegian Altora . . . . .« oo o o0 o .. 1,340
do Dorone, . . . . - e« e« o - 200
do Glencoyn . . « « o« « o v o L 395
do L0 . v v v e e v 6 4o e e n e 5
do Magellan., « . o « « « o o s o 0 o 1,188
Swedish  Princes Welhelmina. o« » « < o o o 373
Total, o « o o o 0 o o o 5.809

FOREIGN STEAMERS IN SANTOS HARBOUR
ox DsceMpEr 6th, 1901

Tons,

Austrian Barross . . . . s o o 2 e e - e 1,331
British Corvantes. « . « o « o o o o o v - 2,983
do Darin . « o o o s « 8 « v s o2 1,797
do Eric . « o o« « o « v o 5 a2 oo 1,788
do TYNE « o v s « o v 8 s 0 s 0o o ¢ 2,854
French Les Alpes o o v v v o v o o a0 o - 2,105
do Paranagiite = o« « o = « + 2 o o ® 1,206
German Catanit . . « « « « » o o 2 0 e 1.822
do Eva . o o v v s o v a0 n o v o 2,034
do Patagonia . . .« « « v ¢ - v 0o - 1,870
do S. Paulo. . . « « v« = o v« v o 3,064
do SHEi@. . « o o o o o o @ 0wt 4,212
Italian Las Palmas . . . « « « « « o+ + 1,222
do Mings . « o« o o s s a e o oo 2,204
Spanish  Miguel Jover.e « o o o v o - = - 2,554
5] r————

Total . . « © 33,096

FOREIGN SAILING VESSELS IN SANTOS HARBOUR
oy Dncemsis th, 1901

Tons.

German Bussard., « « o o o L. - 319
Norwegian Cortez « o v o v - o v s+ o o v o 313
Toal . . . 632

LIST OF VESSELS AFLOAT AND SAILING FOR RIOQ
AS PER LATEST ADVICES

!

¥LAG AND

NAME DESCHIPTION FROM
Mary Hasbrowek o . . o 4 o« s o - Am. hg. Savannal , . .;SEpt. 24
Martha, o o « o o o = - o v oo ofDag by iamburg. . loct, 12
Madonna di Montenero. . « « - <t Ty Laghorn . . . .(l'*:-'-[. 23
Cape Colorind, + « o v o o = o « = Br. s<. CardifT, ., . . ,|Nov. 13
Dom Pedro If. . o« o v o o o o Am. by, Baltimore « . ,{Dct. 2
Honolwdt o o s v o« v s o o v o Br. ss. aspebiac . . .j0ct. 23
Waterfor., « . . - - PPN iDa. by, Wishy. . . . Lioct. 27
Franees o« o « o v o v o a5 o o = Am. bi. Baltitnore . . .}Oct. 24
Naniasket Joston, . . .. Oct . 4
Eddie « . . Bavrey . . . . .iNov. 12
Chrtherhntl, Carditt, . . Nov. 12
Whiteatl, . Cardifi. « . . .{Nov. ig
Ross i o « . 1511 SO Nov, 1%
Yearby .o . . Barey . ., . .i0et Z3

i

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
AS PER LATEBT ADVICES

FLAG AND

NAME DBSCRIPTION ¥ROM

|
Hebeo .« o o o e e e e « . - «|Br. bae Paspebiac ., . _'()ct. 31
Haniels o o s o o 0w om0 o . Br. ss. Liverpowl . . .INov. 6

THE FREIGHT MARKETS.

British Market.—The spell of extreme depression in the freighl
markel has at last been broken by just a slight improvement in coat
rates from the U. K.. to the Mediterranean and Adriatic for promp,
loading, also an advance in rates from the Black Sea for November,
and even early December, shipment. As regards outward coal ratest
il is very questionable if the advance will be maintained, as there is
any amount of available tonnage waiting to take advantage of a rise
of Trom 3d. to 6d. per ton. The position in regard to Black Sea busi~-
noss is somewhat different, as the shippers and char.erers have
overdone the reduction in rates and now find that November tonnage
is not in supersbundance ; in fact, if the grain markets this side go
better, thus slimulating an activity in shipments, we shall see No-
vember rates still farther advance. while this may of course be exten=
ded to early December loading. If this break in the depression, as
far a8 Black Sex business is concerned, should only be of a temporary
nature, yet it is in a measure somewhab consoling as showing how
s00n o markeb will respond to the slightest indication of scarcity of
tonnare. The result would he just the same in any market if boats
could be laid up or withdrawn to any appreciable extent, and this is
why we have all along so strongly advocated i temporary laying up,
which is now more desirable than ever, for what is wanted is a
simnltaneous scarcity of tonnage bringing about an all-round de~
mand for room, and not a spasmodic futter here and there for a
ahort period., Owners ars looking forward hopefully to considerable
relief in the =0st of bunkering both at come and abroad, and we believe
that this will coon some. — Fairplay, Nov. 14.

Argentine Market.— Flour shipments to Brazilian ports have
been fairly active during the past week, but rates of freight conti-
nue unaltered at 10s to Santos or Riofrom B. A. or nup-river ports.
The rates to the lower ports remain unchanged. Temes of Argentina
November, 23.

Local Market. The forward engagements of Coflee during the week
wera as follows:

Per 8. S. Cervantes . . for New York . . 39,%0(()) bags of coffes
3,25

” . I‘Vordsgcm'th. fe e o wooee 3290 4y e
. . Catantad. . « « o Y] i a» .. 4,750 4 . 5
.- . Luatagonic. « . . v Hamburg . . . 3.900 ety
" w Dacit. . o o v e s o c.e RT22 ., .
. W Anna Gric .« . Trieste . » . + 2425 o o o
" W Cyrene . . .. ,» New Orleans, . 1.750 ,, . »
" e Tyne .« 4 - e . w London . . . . 20,000 ., 1 »

Las Palmass . « 4 Genoa. . « . « 1.625 4 1w

Current Coffae Rates for the Waak ending Decsmber 7th

RIO SANTOS

35/ & 5% 25/~ &5%

Antwerp 1.000 kilos
60 fres. & 10

Alexandria . . .
Algoa Bay . . -
Bremen « . . ¢
Bordeauz, 900 kilos .
Buenos Ayres per bag. 60 kilos., 0
Beyrouth. . . « .« -« + » 5.1
Copenhagen. . o .« o » = 37/6 & 5%

Caps Town, via Engl. 1.000%ks. 60 .&:2% %

sl &5Y%

i
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Constantinople . .« + o 55 & fres, & 10 %
Delagoa Bay . . -« .. 57s. 6d, &2+ %
East London. . « - « =+ - G78.6d. &2+ %
Fiume. . . . 458. & 5 % 408. & 5 %

50c. & 5 % 3BDe. &5 %

Galveston (via !;‘ drleans)
40 fres. & 10 %

Genoa 1.000 kilos.

damburg. . . e . . 3 & 5 % 250 & 5 %
Havre, 900 kilos . . . 30 fros. & 10 % 25 fres. & 10%
Liverpool. . . 35/ & 5 %

30/ & 5 %

I .endon 1.()0b k'ilo; .
10 fres. & 10 30 fres. & 10 %

Margeilles. 1,000 kilos.

I T

‘font-vidéo per hag. 0 kilos . 33000

Mossel Bay . « .« « - . 678, 6d. & 2 § ¢

Naples. . . o+ e . = e - 43  fres. & 0%

New York, Liners. . . =« =« B0 & 5% 30:. & 5 Y%
N. Orieane . . .+ =« - - e, & D %

Odessa. . -« =+ - - o+ = - 62 tres, & 10%

Port Natat . . - . - - - GIs. dd. & 2§ %

Punta Arenas . . o -+« G & D e

Rosariu per bag. 60 kilve . . REROY

Rotterdam . . .« - <« - - 35 & 5% 25/~ & 5 %
Smyroz . - PP 55 k frea & 109

Southampton 1.000 ktlos . . 30 & 5_ L

Talcabuanc . . « « = « 458, & 3%

Trieste . « =« - =« = @« = 45 & 5 /o 408, £ 5%
Valparaigo . . - . - . 15/ & 5%

Venica, . - - « = = * = 508, & 5 %

DEMORALISED OOEAN FRE IGHTS

Despite the gloomy views expressed in rorewed to the fature of
freight rates by some 5f the lealing esperts ia shipping 10 the enrly
part of the yeur, promaters of «o1e-ship» comp inies were busily engit-
ged in holdimg oul $1g restions of munificent divilends to those who

L€

would put money into Whair enterprises. At the time we warned our
réadars that so lar from these optimistic predictions being likely to be
fultilied, it was much mora probable thas the period of hiwh freights
had passed its zenith. Those who took our advice will no doubt con=
apatulate themselves when they learn that Teransatlantic ncean rates
are absolutely demoralised. According to the «Boston News Bureau.»
two grain cargors have made two trips from Boston to Liverpool for
the snaple rewson that the ocean freight was cheaper than the charge
for storage in London, while two months ago two steamers found 1%
cheaper to sail in water ballast than to carry grain at ‘s d per bashel :
in fact, it is stated thab older liners not fitted for water ballast
carried cargo at a loss. Grain rates have lately risen slightly above
the level mentionsd, but, as a Boston shipping agent remarked, «con-
ditious were so desperate that improvement wus the only pqssible
change. The next step would have been to take our ships out of com-
mission and turn farmers ». It will be seen from the letter in ano-
ther column irom our Glasgow correspondent that the freight mar-
ket in that port is equally bad. One firm has already laid up one of
its boats, and those owners who sold their ships at the height of the
boom are congratulating themselves on their fovesight. The Financial

Timnes, Nov. 11,

Casualties. The s.s. Ilceclius, Rio for New York, arrived at
Bahia on November 20th with her wheelshaft bent, consequent on
hreaking of evank, which was replaced at sea. In spite of the fact that
she steamer was about sixfeen days out from Rio the authorities
insisted on the veasel being repaired in quarantine.

. SS. Madero, Capt. Hopper, pub int» Bahia, Sunday, November
23rd, for coal and water. Ler Second Engineer wished to he paid off
2t Bahia, and alleged to the British Consul as his reason that he consi-
dered the State of the engines was such as to endanger the vessel
and that she was unfit for sea. The Consul called a survey and- it
was (ound Lhat the engines were in 2 most defective condition and
requived a general overhaul and considerable repairs helore the vesse!
could safely put to sea. It was expected that a Naval court was to be
held to enguire into the mabter.

— 5.S. Fortalesa was towed into Balia on November 25th by the
§.5. Grecian Prinee with crankshafs broken.

— The Norwegian bark Marlborougl. stranded ab the entrance
of the port, has been sold with ibs cargo to Muia Svbrinboe & Co.,
for §:3075000.

Tre Norddeutscher Lloyd steamer AMain which was seriously
damaged al the Hoboken lire. has been complotely renovated at the
yard of the Newport News Shipbuilding & Dry-dock Company, and

is expected back in the Weser shortly.

Tne Portuguese Government thas established a pilot-station at
ihe entrance of the Jatta Channel (Portugnese Guinea, W. Coast of
Africa), in connection wilh the Rio Ave lightship, and in futare all
oversea vessels must take 2 pilot on entering and leaving thag
channel,

SUNDRY IMPORTS AT RIO DE JANEIRO DURING THE
WEEK ENDED 7th DECEMEBER 1901

Flour. — Avrivals were 15.038 lags pers. s. tilendevon.,
2,000 bags per 8. S. Satellite from River Plate, and 1,000 bags per
8. 8. Jberia from Liverpool.

The following wholesale quotations are ruling : —

Teieste . « . + o 2« « = = « - « » » nominal without sales
American. . . . o - o . - - e e e 238500 to 243000
do 2nd. . 4 . . s e e e e 233000 to 243000
River Plate . . . - N il Ce e 223000 to 243500
. acional. . . . . 248500
Local Milis. » . { Nacional, . . .- 23%00
Codfish. — Entries were 1.914 cases per s. B. Tucuman from
Hamburg, 2.30G cases per S. 8. British Prince from New-York.
Stocks are 4,500 tubs and 3,500 cases: :

Quotations are the following : —

For Gaspe . . . . . - - » per tub 47$000 to 483000
,, Halifax . . ... .. , . 433000, 443000
,» Norwegian . . . . . per case 468000 to 473000 .
Xarque. {Jerked beef). Entries were 5,866 bales per 8. s. Brésil
3,103 bales per s. s. Satcllite and 1.409 bales per s. s, Glendevon
from River Plate. The stoek existing at present amounts to
2.200,000 kilos. Market reportel firm. Prices are from 720 to 880
réis per kilo aceording to quality.
Lard, —Arrivals were 4.530 barrels per s. s. British Prince
from New York. Prices are 830 to 840 rs. per pound.
Pork. — No Entries. Prices are 13600 per kilo.

Rice.— Imports were 5.000 hags per 5. 8. Cyrene from Li-
verpoul, 4,500 bags per 5. 8. Tucuman from Hambure, 1.350 bags per
s. 5. Roland from Bremen and 500 bags per s, 5. Er> from Soubh-
ampton. Prices raie at 173300 per bag of 60 kilos.

Pine.—No Entries. Prices are nominal.

K erozame.—Arrivals were 15.000 cases per s. 8. British Privce
feamNew York. Brokers quotations are from 83300 to 83400 per case
wholesale.

Rosin.—No Arrivals. Prices are 203000 to 243509,

Cament.— Entries were”1,600 barrels per s. s. Roland from
Bremen and 390 birrels per s. 5. Joro from Sonthampton. Prices
are 123000 to 4133000 per barrel of 150 kilos,

, Tndian Corn.— No Entries. Prices rule at 93330 to 103300 per
1ag.

Hay. — Arrivals were 4.280 bales per s. s. lendevon  and
807 bales ner 5. s. Satellite from River Plate. Wholesule prices are
130 to 135 reis per kilo.

Rum. — Eutries continue of average quantity. The foilowing
quotations are ruling : —

For Pernambuco and Maceis. . . . 758 to 803
., Bahia and Arvacaji . . . . . . 0% . 158
,, Campog . . . . .. . ... . . T03 ., N03
., Angra and Paraty . . . .. . 838, 903
w Parahyba.. . . o . i s 0o B3 ,,  S0%

Aleohol up to 38 deg. § without. . . ws o, 1098

do of 49 ,, leask. ... 105% ,, 1103

Average Prices, Values ete., at B. Aires for week ending
November 29th.

1901 1900
Wheat, new per 100 kilos. . . . . 6.50 6.00
Maize. per 100 kilos. . . . . . . - 5.40 3.70
Linseed per 100 kilos, . . . . . - . 13.50 —
Wool (crosg) per 40 kilos . . . « . . 4.80 4.80
Wool (fine), per 40 kilos . . . . . . 5.60 5.00
Dry ox hides, per{0 kilos. . . . . . 7.70 S.10
Horse hides, each. . . . « « «+ + ¢ & 3.20 4.70
Hay perton. . « . o o o s o o » o+ » 30.00 32.00
Hair, per 10 kilos. . . . . . ¢« o s - 9.00 11.00
Sheepsking, per kilo. = = . . « . o . 0.50 0.54
Gold price . + + s o « s o - « 4 s 232.62 232.65
Exchange—London . . . « . . . .. 48 % 48 1/ 6
Discornts. . - . . 4 ¢t a o a4 .. G % % TR %
Freights—bales. . ¢« . .« . « . .. 8 50 15f
Grain sail freights— Rosario » . . . 16s. 6d. 250

Puilway Fews and Gnterprise

SUNDRY TRAFFIC RETURNS.

Mileage Latest Earnings Reported Aggrgé'?ete to
Railwuay v
Week or
1901 1900 Month, 1501 1900 1901 1900
Alagoas . b 96 96 | Aug. 33.408] 27,827| 506,958 582,027
Braz. Grt.

South . b} 110 110 Mar. 14,667 19,555 42,222 47,121
Central Ba-

hiz. . . af 197 197 Sept. 3,445 3,200 38,263 34,482
Don. Ther.

Christ . b} 73 73 | Octob. 8,407 41,122 453,350 173,305
G, W. off

Brazil . | 104 87 | Aug. 23 731 664 32,125 37,701

Leopoldinagi$,342 11,326 | Nov. 30! 20,408 9,600] 780,250 520,036
Minas&Riob] 108 106 Feb. 143892 134.205| 317,763 694,848
S. Braz.Rio

Grande. b 283 283 Oct. 110:554] 120:221} 1,263:853 1.293:850
S.Paulo . « 86 %| 86'%4] Mar. 17} 42,792 15,754 -

a Earnings reported in pounds, b in mil réis.

S. Bento. — Return for October: During the month the mill
ran 20% days, crushing 2,850 tons of ore, which produced 565 oz. of
finegold, valued at £2.373.

The gold obtained in September has been sold for € 3,204.

Ouro Preto.—This ccmpany has eold the gold obtained in
September for £7,008 0s 1id. .

Ouro Preto Mine report for ‘September : — ¢s Tneline shaft No. 1
— The stope commenced last month in the roof of No. 1 .sh'aft, to
be able to start a2 new level, has been continued, good milling ore
standing 3 mretres in height over the roof of the-shafl. Incline shaft
No. 2 was sunk 2.80 metres in footwall schist. Incline shaft No. 3
bolow 435 level was sunk 5.00 metres in quartzite, 630 end north-east
was driven 12,20 metres throigh guartzite, ors Which rose in the last
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metre is now standing 0.20 metre above floor of level. Ends from
erosseut ab 630 north-east — The end started last month to meet
No. 2 shaft has intersccted the shaft after having been driven 4.80
metres throurh footwall schist. From the same crosscut an end was
started over the roof of No, 2 shaft so as to sink from it a winze, to
be used as a shoot; this end was driven 0.50 metres in mica schist,
500 end novth-east was driven 13.0 metres in quartzite at 2.00
metres from acteal end. ore rose and is now standing 1.00 metre
above fluor of level. Rise from stope at 4)0 north-east was advan-
ced 2.40 metres against the hanging wall, full size in ore. 365 end
north-cast has been driven 16 00 metres, the ore standing during fhe
whole of the month about 1.00 metre above the Ievel_.

Faria. — Mine report for September — «Incline shaft — For the
whole of the month the shafl below No. 2 level has been full of wae
ler. During the stoppage necessary to conneck the 44 in. Jackhead
1ift. the water roge considerably. It hegan to fork quickly when
the new pump was pul to work. buat there were sv many stoppaves
ot the dynamo that the purmp was under water for 41 days. Ab this
time the hncket failed, and as it was impossible to put in a new
one, the only thing to be done was tn prepare a new lift. This has been
done and the water is forkinr apain. Auxiliary shafi—Five sets were
fixed in this shaft. No 2 level—3Several reprieve sets were pub in anl
preparations made for sinking the winzes. Stoping~Ore has been sto-
ped from the main branch to the north-east of the main rise and in
the soitth-west extremity. Ore was also taken from the new branch in
No. 1 and 2 levels.

Hectings of Companies and Birectors’ Heports

Amazon T:legraph Company (Limited). The ovdinary ge-
neral meeting wan held on Wednesday 12 Nov. at the olfices,
AMoovgate Station-chambers Mr. E. B. Elice-Clark, who presided,
ealled sttention to the principal items in the revenne account, and
pointeld ou that in the past year, to June 30 last, there had been a
decrease of £9,781 in the expenses attending maintenunce of cable as
compared with the outlay on this account in the preceding vear.
Of this amount £5,194 had been saved under the head of hire of
lighters and launches, and £4.977 on cable used in repairs. He did
not think it should be assumed that this decrease would be main-
tained ; on the contrary, from their past experience he thought it
likely that next year would show an advance. In the balance shest
it would be seen that there was an increase, which was natural, of
£3,060 in the debenture sinking fund: and the amount of unpaid
debenture interest was £5,985 more, This was a very unpleasant
item, but they might hope to see a decrease in it. In the credit ba-
lance 2 diminution of £10,326 was shown, but there was an increase
of £36,350 in the amount of the loan. The decrease of £10,326
had been caused by the payment of money which had been
owing by the company. On the other side of the bulance-
gheet it would be secen that £18,604 was expendad during the
past year on new land lines, and £8,300 on the new ship. The
latter cxpenditire he hoped to see returned twentyfold. The subsidy
from the Brazilian Government had been paid, but £2,700 dlue trom
the Manaos Government had not yet been received. consequent
on the condition ot the Treasury of this State. The directors
however, considered thab the amount was a perfectly sound asset,
as it had been acknowledeed in the Officiel (Fasctte. In the result there
was a debit balance of £59,473. On the face of it this would appear
to be a disastrous condition of things, and those who were not
acquainted with the inward working and potentialities of the under-
taking might think that the company would never be able fo vecover
their position. There had, however, bern a remarkable increase in
the revenue. The loss on the working for 1000, after allewing for
debenture interest and sinking fund, was £34,468, wherzas the loss
on the past year’s working was only £5,404. This was attributable
to the greater continuity of the company’s service — a circumstance
largely owing, he thought, to the way in which the repairs had
heen made and to the general activity of the staff in Brazil. It
showed what could hbe done with proper appliances, and fully justi-
fied the expenditure on the ship, and also, he thought, the outlay on
the land lines. The company had great difficulties to contend
against. The undertaking was undrubtedly an experiment on a very
large scale, and it had resulted upto the present 1n a very serious
financial state of affairs: but the marked advance in the revenue of
the past year, during which the company had been able to muintain a
veasonable continuity of the service, showed lhat along the route of
their operations was a business which was capable of extrordinary
development. Personally, he was not acquainted with the country,
but all with whom he bad speken on the subjeet informed him
that if they were able 1o maintain the service daily throughout the
year the company’s revenue would grow ¢ by leaps and bounds. ™’
Although the difficulty of maintaining the cables and the land lines
would, he believed, always be very great, still, with the new ship
and 2 good staff, and with their affairs well looked after in this
country and in Brazil, he thought thai the potentialities of the
company were very great. He concluded by moving the adoption of
the report., Mr. @eorge Keith seconded the motion. In reply to
questions , the chairman staled that the reavenue last year was 230
per cent. in excess of that of the previous year. As he had said,
the traflic existed if the company could only deal with it by giving
continuous communication. In 1899 they carried 15,000 messages of
166,000 words, in 1900 there were 20,000 messages with 219 000
words, and in 4901 the number of messages was 41,600 consisting
of 440,000 words. The motion was unanimously adopted.

extrgﬁianlaand Nova Cruz (Brazilian) Railway (Limited). —An
chester-ho "{' g"\l}eral meeting was held on November 44th, at Win-
bad o t:ls:i: Mr. Thomas Flckpe, who presided, stated that they
madas L0 lsﬁxmq a proposal which the DBrazilian Government had
purchasee"("' 'l. rough their representative (Dr. Rodrigues),for the
Pureans of the company's undertaking. The negotiations up to a
nObi{iedI’:mIt resulted in' an offer of ©i02,000 in honds. The board
B c-)n‘o .)r.d Rodrigues that, so far as the preferred shareholders
pore “celne o they rezavied that amount as fair, bat, atthe same
ars Lhuay.or:'ilated that. wunless some prevision could be made to
e 'Z:o l; rights of the deferred sbareholders, they did not see how
o uld recrmmen:l the acceptance of the proposal. After con-
:‘:r mg’:\xth his Government, Dr, HRodrigues added £10,000 to his
4;nfr ]l h:e board thereupan set 10 work to obrain the consent of the
elerred “shareholders, and he was please.t to say lhat the great
m‘?}ll"lﬂ‘vy of them hal accepted the situation, and had thereby
.el-«‘u a th»l directors to submit the offer with a prespeet of its heing
;?“f:“(ﬁ(‘)l without oppusition. Out of abouil 19,000 shares, the h-lders
o it ,2.0 had sent in prosies in favour of the schere. Alter setting
aside 10,500 in Londs for the defe r«l sharcholders and paying ofl
orha.x:m_n-;l_nvg_ with the debenture~holders, and liquidating ullU the
OIJ er liabilities, the board hoped to be able 1o secure far the preferred
s’.u‘:‘)h”me"s at least £10 n Londs and €1 Bs. iu cash for each
Flei?‘red share of £2) nominal. At the presant guotation for the
)on;l_a,_ this wonll work out at a little more than €7 per share. The
con ltlf.)nal agreement made with the Brazilian Government con-
Euneld a clause for compensating the direcwers an:d the stafl in
(ynn; on. He understood that this was the castom adopted by the
aovernment in similar cases. The anount of the compensation was
£10,000 in bonds, half of which would be divided among the directors
and the other half among the stafl. The question of compensation
was not alluded to until th= terms of purchase had be-n settled.
Speaking of the futur: of the company if the offer were rej et-d, he
gald that they were entirely dependent on the Government subsidy.
[“l4|e earnings were small, and Lad never been sullicient to meat the
working expenses, so that when the subsidy expired, 1a the course
of a few years, they micht fiod it impossilide Lo continue operating
tl}n& line, The board were greatly disappoinied at the resilt of the
]\wrkmg f.uxj the first six months of e eurrent year, there Laving
heen a de!lclenc:y uf £5,500 as compared with a deficiency of £3,400
for the whole of the previous year. In tie offer under consideration
the Brazilian Government shiwaed that they had no intention of
sreating the shareholders in anything but a fair and honourable
way. I'here was no attempt to take advantage of the poverty of the
company, and the bhoard did not hesitate to advise the shareholders
to agree to the purchase schemo. He then moved a resolution for
approving the conditional agreement entered into for the sale of the
undertaking, which was seconded by Mr. Wanklin, M. P. A dis=
cussion followed, in which Mr. Newson espressed his opinion that.
instead of paying the directors and officials £10,000, the amount
should Lave been added Lo the purchuse price. The company had, he
said, ))l'o.ved disastrous to the shareholders, the ouly people who
had benefited by it being those whom it was now proposed to com-
pensate: Mr. Tomlin said that those shareholders who had bought
shares at par could not feel pleased at the offer of the Brazilian
Government. At the same time, he thought that they had no option
but to accept the proposal made to them. He did not grudge the
board and the officiais the compensation they were to get. Mr. Peill
said that he had never been able to satisfy himself of the ability of
the company to work the railway without the subsidy, and therefore
he strongly advocated the sala of the undertaking on the terms
proposed.” Mr. Bnrt inquired if the arrangement made with the
deferred shareholders wus of a binding character, and he also asked
for particilars as 1o the company's capital, The chairman replied
that the arrangement which had been entered into iith nearly all
the dofurred sh-reholders was binding. There were £250,000 of
preferred_aud £166,700 of deferred shares, and there was ontstanding
aboub £150,000 of debentures, It was hoped to pay the preferred
sharebolders even more than was mentioned in the circular sent
out by the board ; the amount given was the lowest which might be
expected. The resolution was carried.

Minas and Rio Railway Company (Limited). The 2ist
ordinary general meeting was held on 42 November, at Westminster
Palace Hotel, the Hon. Philip J. Stanhope presiding. In moving
the adoption of the report the chairman congratulated the preprietors
on the very improved trafic which the year ended June 30 last
had brought to the company. The balance carried to net revenue
account in relief of the guarantee, after providing for London charges,
exchange differences, and cost of new machinery, was £ 31,829,
against € 16,782 in the previous 12 months. Encouraging as this
result was, the board believed that it was by no means the limit
of what might be hoped for in the early future. For the first three
months of the current financial year there had been an increase in
the receipts of £ 11,022 and a growth of only £ 1,760 in the ex-
penses, the net improvement therefore baing € 9,262. He -thought
that their property might be looked on as a progressive one. They..
were not in the position of many unfortunate Brazilian railiways
which did not-earn their working expensés. On the contrary they
owned a line which was earning a fair revenue on its capital.
The merchandise traffic during the period under review increased"
by £ 6,509, and live stock by £ 4,475. In passengers, howave
there was a falling off in receipts-of £ 1,437. As an_ ex]
of this decrease he pointed out-that their railwal
largely on another. system’ which ~might be - re
nuation of their owi '— the Muzambinho Railw:




of that line were being carrieil out in the northern diste
would ullimately act as valuable feeders to. the Mi’nas"'zindl'lly’.iot
Meanwhile the Muzambinho Company were in embarrassed
raise the requisite
The consequence was

system.
finaneial eircumstances and
capital properly to complete their extensions.
service Lhad been irregular and unsatisfactory, and
the number of passengers

were unable to

that their train

i= hal ftal in a diminution in
careiod cver this company's railway.  Aws to expenditure, ectnomies
el been eilected in various divectious, and the manager reported
Grt the permmpent way was it excellent condision. The company

vear at all events, payment of
Dl whinroaee inoedeli. thut  the Bro-
silian Coversment had emerged from the serious financial difficulties
that  ihe proprietors might
in eash in  the fature.

fidd receivel for a portion of the

There wus rezsun ¢ hope

they haud been  invalved, and
ruaranies

in which
lepend ou e payment o the
The Drazition Government bal bheen enguged for some time in nego-
tiztions for the purchase of the varicus guaranteed railways, and it
lines had

comiun knowledge that o cortaln number of these

Ly the Government,

Two offers hiad heen
tigvernment (Dr. Rodrigues) for
this company’s property. The negotiations began last June, and
he wished i once to say that the board bad fouwd in Dr. Rodrigues
w capabie negotiabir. No far. Leen impossible to
cevive at an wnderstanding with that gentleman, simply bacause the
directers considerald that were not sufficient to
puslifs thesn submitting the offer to the proprietors,  There had been
wotfhe refevence in the public journals to the last oiler of the Covern-
on that sulbject was not yiven by the board

alrendy beon aequirel

received frow the commissioner

however, it had
y

the teriis proposed

information

hat i had beaked o, and i6 had
the offer was practically this — the amount of the pguaranted ca~
pital £ £.745.000, in 4 per cent. dunded of the Brazilian
It must be borne in mind that the company had a
the event of the sale of the pro-

ment,  The
1y the Drese, been asserted that

honds

Government.,
delenturve debt, which in
Lave Lo be diseharged in cash, and
doing so that the proprietors would be able to divide what re-
mained between them. per cent. bonds to-day stood
at ¢4 or 63, and it was obvious that an offer of the amount men-
distribution

large

perty, would it was only after

Jrazilizn 4

sioned would leave an’ altogether insuflicient sum  for

amang the propriclors in exchange for their esiating shares,

Their property was not in a bankrapt state, tmt was producing
w fair revenue already, and there was the prospect of larger carnings
as time weut on. Therefore, if they were culled on to surrender their
undertaking. they had a right to a fair and equitable offer from the
Brazilisn Government. le did not waut to say more on the subject,
as to do so might be prejudieial to the negotiations which were still
pending. The board would not, the proprietors might rest assured,
surrender the railway for an insuflicient amount. With regard to the
difference of opinion which had arisen as to the exact period when

ict, ‘which -

xpire, he said that the board regretted to learn

: that nm!?rnge- bad been taken in certain guarters to what had ap=

peared in.the report. The board certainly never had the smallest idea
of imputing injustice of any kind to the Brazilian Government, but it
was their duty fo point out that this difference of vpinion prevailed
as to the termination of the guarantee, and that it was maost desir—
able to make provision for the full redemption of the delanture delt
within the period of the guarantze, however the point might he ul-
timately determined. The amount of the unredeemed debentures on
December 51, 1910—assuminy thot to be the date whan tle guarantee

would cease—would be £187,100, and it wwas proposed, if the line
were not purchased by the (overnment to set aside a suflicient sum
to enable the whole of the debentures to be then redeeraed, so that,

wlen the guarantee expired, the company would he free from debt
and Lave enough working capital. Another important point was us
to the terms on which the Government could acquirve the railway on
the expiration of the guarantee. The Government by th> decrec of
1877 were enaliled to acquire the underfuking compulsorily for the
amount of the guaranteed capital—thatb was to say, £1.743,000—in 6
per cent. currency bonds. That meant internal bonds of .the Brazilian
Government. If the debent.res were paid off, that sam, even suppo-
sing that financial ailuirs did not much improve in  the meantime,
would prolnbly provide suflicient eash to enable the proprietors to
get hack about £18 a share. That was practically assuming the worst
condition of things, But there was every reason to believe that the
traflic would conlinue to grow. When eompleted, the Muzambinho
system should assist them materially. Of course, if the railway were
purchased Ly the Government, they would reap all th: advantage
which would be derived from working the undertaking in connexion
with the Muzambinho system, and he believed that if they oflered
fair terms to this company they would find that théy kad hecome pos—
sessed of a remunerative property. Sir Francis Denys (deputy chairman
seconded the motion, Mr. Sturdy expressed his disappointment that
the board had not recommended a larger dividend.  le thought that
6 per cent. could very well have heen declared. Tliere was no acca-
sion, so {ar. as be could see, for keéping so large a sum in hand as
was proposed., The chairman, inreply, said that the reason why the
directors desired to restrict the dividend were set out in the "reporg
and mentioned in his openiﬁg ‘eimiarks. They wished to make the
propariy a substantial and valuable vone, and in order to do so they
wanted to poy off the debenture debt Within the period of the guarantee.
The report +was adopted, and =a final dividend of 10s, per share,
making 5 per cent, for the year, was declared. The chairman subse-
guently remarked that in the course of a few weeks or months thg
directors might have to call the shareholders together again to con-
sider proposals with regard to the purchase of the railway by the

Government.

OFFICE IN TOWN
Bua dos Ourives No. 20

Preolass, EXauassler o Co.

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPGSI?
' Rua do Lavradio Mo, 80

Mendes, E. F. C. B.
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