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"ONDON AND BRAZILIAN BANK
LJ LIMITED.

£ 1.500,000
750.000
800.000

Sapital paid UPc....oeeeeee 0
Resarve fund.....cve-ov- PN

HEAD OFYICE: -LONDON.

BRANGCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega

Draws un Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
#RRNAMBUCG, BAHIA, BANTOB, 8. FAULO
CAMPINAS, RIO ORANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
JUKNOS AYRES, ROSARIO DE BANTA F&, AND

NEW YORK
aAlso oun:
‘Messrs. Glyn, Mills, Currie & Co.,
Lonpon.
essvs. Malist Fréres & Co.,
Paris.

.Messrs, Sohroeder® Co.,J. H Schroeder& Co.,

Hampura.
Massrs, Joh. Berenberg, Gossley & Co..
HamMBURG.
Messrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK FUR
,. B DEUTSCHLAND

Rstablished. in Hamburg on 16th Deoember,
1887 by ‘the «Direotion dey Discont Gesell-
sahafts in Berlin and the «Norddeutsche Bank
in -Hamburg», Hamburg.

.

[ S—

Capital........... 10.000.000 Marks.

' WRANCH OFFICE IN RIO DE JANEIRO.
(Caiza 1.3)

Branch-officss in Sio Paulo and Santos.

¢Caizxa 520) (Caixa 185)

Draws on :

Direction der Disconto
Gesellschaft, Berlin
. -JNorddeutsche Bank in{: and cor-
F Gummant.... ***) Hamburg, Hamburg{respondents,
-fM. A, von Rothschild
Sohne, Frankfurt 2 M.

rN. M, Rothschild & Sons, London
N Direc ‘ der Disconto Gesellschaft

Banking Company, Limited, London.
Union Bankof Landon Limlted London.
W, Brandt’s Sons & Co, , London.

i

. IaonAnn.......annnhes:en and - Liverpool Distriet
Credit Lyonnais, Paris,and hranchcs
Hemu & Ceo., uis.

Nat | d’Escompte dn
( “Paris, Paris. - 8

France...co..n.
Lazard Fréres & Co., Parls.
De Neuflize & Co., Paris,

Banco Lisbon & Agores and corres.
pondents,

0

PORTUGAL...e «.

and any other countries,
. Opons acgounts surrent. .
Pays Intercst on deposits for a certain time,
RBxecutes orders for purchases and sales of stoeks,

ghares, etc., and tr every d iptlon of banking
buginess
“Theil-Gutschow.
* Directors

i

{THEODOR WILLE & bn.

BUC CESSORS OX

WILLE, SCHMILINSKY & C.

i AND 3

fua do General Gamara

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQU‘T FRANGCAISE DU
BRESIL

Established in Paris on the 23rd. October 1896 by the
Comptoir National d’Escompte de Paris, and the

Société Générale pour favoriser lo dévcloppement
du Commerce et de I’Industric en France

AUTHORIZED BY

Deores No. 1432 of 2nd January,1897

GAPITAL: Fos. 10,000,000 ( Ton milllon Francs)

HRAD OFFICEI

9 RUE LAFFITTR, Paris

Braunch Office in Rio de J° neiro:
78, Rua da Quitanda

P, O- B, 58

Branches at 8. Paulo and Santos

Draws on:
Head Ofice.

Paris, and agencies.
rARIS AND FranCE Soczeté Générale pour favoriser lo
du C ce et de

q

1’Ind icen France,

Union Bank of London, Limited.
LONDON, .ac.e. ...} London Joint Stock Bank Limited.
Parr’s Bank,xlextcd

Direction der DiscontoGeselischaft.
-‘Deutsche Bank, Berlin and branches.
GERMANY ..o 0nnat llgresdner Bank Dresden andbranches

( an-k, burg.
Cor in-all chief-cities. -

P

J. M. Fernandes Guimaraes & Co.
PORTUGALessss: ..o {POrto and their Correspondents,
'Banco Commercial de Lisboa, Lisbon

{TALYee. .0 0000, Credito Italiano,

ANDANY OTHER CCUNTRY
Opens accounts-current,
Pays interest fcr a certain tlme: exccutes orders
for purchases and sales of stocks, shares etc., and
every p ofb -

G. Henriot,

Dizector,

Comptoir National d’Escomptede

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy
Rio de.Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th Uciober, 189-

Subscribed capital.. ....... £ 1,500,000
Realized do  i.aeeu... 4, 900,000
Roserve fulBdee.eeceacsasre.ss 5 1,000,000

BRANCHES:

Paris, 16, rur HaLivy, PERNAMBUCO,
Pari, Buenos ammes, MonTevinko, Rosirio,
Menpoza AND Pavaanou’

DRAWS ON; —

London and County Banking Co., L’d,— LONDON.
Bangue de Paris et des Pays Bas.— PARIS.

Baneco de Portugal and agencies. —~PORTUGAL.

And on all the cities of Europe.

Also ong
Farmers’ Loan & Trust Co.—NEW YORK,
First NationalBank of Chieago, ——CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE 8T
London, E. C.

Capttal...uvauecercnanrovensns £ 1,000,000
Idem paid UP... eseveeense. o 500,000
Roserve fuNd.....eeecseeses o 340,000

Office-in Rio-ds Jansiro:

31, Rua1° de Marcgo

. ‘Branches-at:

8. PAULO, ‘SANTOS, "BAHIA, PARA, MONTEVID'Y
BUENOS . AIRES AND ROSARIO.

at P t Cearh, Maranhiioand
' Rio Grande do Sal,

Draws on its Head Oﬂise'ln_ London;
The London Joint Stock Bank, Limited,
. Lioxnon{

Messrs, Heinek Co., B
) Panis:
Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Hausura.
« Messrs. Roesti & Co.,
and correspondents in lmu

The Bank of New. Yark N. B A,
‘NEw Yorx.
Recelves deposlts ap Botlceor ‘for- fixed periods an-

- transacts every” description tf' Bankivy busthys,

- -

w_*w-“
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BANCO DA REPUBLICA
DO BRAZIL

Realized Capital . . Rs. 103.616:4005000
N. B. This capital to be
reduced to Rs.100.0n%.000%in accordance with

Government’s Decree of 8th May 1897.

Rs. 17.480:0788736
Rs. 11.157:6393835

on 31st December 18gg.

Regerve Fomd . . . .
Profits 1n Sospemse. . .

OFFICE IN RIO DE JANFIRO
9, oz da Alfandeca

Agencias at Parad, Maranhao, Cearad, Persambuco
Bahia, Victoria, Saatos, Sao Paulo, Destcrro
Rio Grande do Sul, Porto Alegre & Pelotas.
Draws on:
Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld.

LONDON
Messrs. Hottinguer & Co.
Comptoir National A"Escompte de Paris.
PARIS,
Commorz und Diskonto &c Bank In Hamburg
HAMBURG.
Baneo do Portugal.
LISBON.
Opcns accounts current;

Pays Intcrest on Deposits for fixed periods.

Exccutes orders for purchases and sales of stocks,
shares etc, and tramsacts overy description
of banking business, .

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaws, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Lire of Steamers,

Repairs to Ships and Machinery

Having largo woricshops aud officlent plant, z2re in a
position t- undartake repairs of ail descriptions to ships
and machinery.

Loal,— Wilkon, Sons & Co,, Limited, have depdis at
St. Vincent, (Cape Verde), Montevidéo, La Plata and
at the chicf Brazi! ports ; and, among othors, supply
coal under conttact, at Rio, to:

Tho Brazilian Government ;
His Britannic Majcsty’s Government ;
The Tra lantic St hip C fos ;
The New Zsaland Shippin} Companies ;: &c.*

Goal,— Largc stocks of tho bost Cardiff stoam Coal
always kopt in Rio depét on Concoigao lsland.

Yug boats always ready for servico.,

Cargo Lightors.—— ditto.

gallast supplied to ships.

Egtablishmants: Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, {Capa Verds), Rio Bahia,

Pernambuco, Santos, S, Pauls, Montsvidéo, Buenos
PAlres, La Plata, Rosario & Las Palmas.

ACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL

Dec. 18th
Lake Megantic . . . . . . . . *

Oréflana o 0 0 b 0 i e e 6.

31st.

are fitted with olectric
light and ail modern convenlences, Cuisine of highos
ordor.

These popular stecamors

For freights apply to F. D, Machado.
No. 26, Rua 5. Pcdro
anc for passagesand other information te
Wilson, Sons & Co, Ltd. Agents.

No. 2, Rua S. Pedro,

SOCIETE GENERALE

nE

-

Transporte Maritimes 4 vapour 4a Marsellle

DEPARTURES OF STEAMERS

Tes Alpes. . « - . . . - 8th  Dec.
Nivernais. . + « « -« . » 30th 7
Tes Andes. « - « + o . . 8th  Jan.

for

Marsollles, Barcelona, Genoa, and Naples.

Through fares to Pariz Ist clast, . .. . I, gold 618
de do  2nd I £ 502
do do ¥rd eoee. b 199

Through fares to Paris return Istelass . . - f. 1.109
de de |11 I & 1.5
do do . . .. .. I 111}

Marseilles, Genos, Naples, 3rd class. . . . . I. 150

Rarcolona rd clast . o v o v - o v . oo e [0 175

AGENTS—OREY, ANTUNES & C.

RIO DE JANEIRO. 3¢, Roa fo e Margo, 1° andar
S. PAULO. |5 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

OYAL MAIL
STEAM PACKET COMPANY

Under contracts with the Byitish and Bra-
ilian Governmenls for carrying the mails

TABLZ OF DEPARTURES.
Dato | Steamer Dastination
x001
Dec. giDanube |Montevidéo & DBuenos Ayres
# z1{Thames Bahia, Pernambuco, Lisbhon, Vigo,
& Southampton,

This Company wili have steamors from and te
England throe times 2 month.

For freight, passages, and other Information apply
No. 2, Rua General Camara, Ist fioor.

C. J. Cazaly.

Superintendente

HE BRAZILIAN COAL -
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & CO., L'D.
of Cardif and Londsn
Colliery Proprietors.

Coa! Dopbts in ail the principal parts of the world

A ccostant and fresh supply of Cery’s Merthyr
Steam coal always in Stock.

Prompt delivery =2t recasonable prices,

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighicrs
otc., offccted witi. the urmost possible disparch.

OFFICES :
Bdificio da Bolsa, Szlas 26 and 27.

Entrance : Rua Gen. Camara.

Depot: ILRA 0O FERREIRDS.

Box 77a.

PO
ORDDEUTSCHER LLOYD,
BREMEN.

N
Capital . . . 80,000,000 Marks.

MEXT DEPARTURES

Date | Steamer Destination
xg0x !
Dec, G&Cﬁblcnz Bahia, Lisbon, Antwerp, and Bremen,
*” g0 Roland Bahia, Lisbon, Rotterdam, Antwerp,
and Bremen,

Passengers & Cargo accepted

Passenger rates rst=ci. srdcle

£y

** -LisbODa.ss.oascenn.aoncana.« 320 Marks Rs. r408

Rito—Rotterdam, Antwerp, Bremen 400 Marks

For further Information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No, 63 Rio de Janeiro

Jnsurance

[ ONDON AND LANCASHIRE
-+ FIRE INSURANCE CO.

£ 2,127,500

LCapita} (fully subscribed)e.....e.
676,355

Resorve fInQ. ca cvesnsscnnaione

dgents: EDWARD ASHWORTH & Ceo.

No. 50, Runa 10 de Margo. Ris de Janciro.
No. 2x A. Rua da Quitanda. 5. Paulo,

'THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams. .
LIPTON'S Jams,
LIPTON'S Pickles T
LIPTON’S Groceries

i 115, Rua da
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IVERPOOL BRAZIL AND RIVER
L PLATE STEAMERS

LAMPORT & HOLT LINE

PASSENGER SERVICE FOR NEW YORK

« Coleridge ™' t7th Jan. xgoz

T'he steamer
“« WORDSWORTH >

flieednated vith electric light
sails om 17th DNecember for

NEW YORK

Taking st & 3rd class passengers for above port
and also for

BARBADOS

Through 3rd. class tickets issued to all citics of the
United States & Canada

Surgeon and Stewardess carried

The voyage is much quicker than by way of Eag”
and and without the inconveaicnce of transfer.

Weekly cargo steamers for NEW YORK

For freight apply to the Broker

Wm. R. McNiven,
60, Rua L. de Margo

For passages and further inforraation apply to the

Agents: NORTON, MEGAW & Co. Ld.

58, RUA PRIMEIRO DE MARCO

LA VELOCE

WAVIGAZIONE ITALIANA

DEPARTURES FOR GENOVA

Les Palmas o o o 0 o 0 6 v 0 o 0 0= o

Citta dif Milano . . o o v o« o s 4 o o z4th

For freights and other information apply to the
Agent Luls Campos.

84, Rua Primeiro de Marco, 81

H AMBURG-SODAMERIKANISCHE
DAMPPSCHIFFARRTS-GESELLSCHAFT

i All steamers of this Company are illuminated with
\
electric light and have splendid accommodation for Ist.

and 3rd. class passengers.

Free conveyance on board supplied for passengers

and [uggage.

The Company issuc 1st, class tickets to Paris, via

Cherbourg at £ 26.15.

l For freight apply to the Broker.
wVWm. R. Mc. Niven,
60, Rua r¢ oz Margo
For passages and further information apply
to the azents.
H._. Johnston & Co.,

Rya oz S, Peoro 62

RAZIL-ADRIATIC
LINE OF STEAMERS-

_ Monthly sailings from Rio de Janeiro and
Santos for Trieste and Fiume and, with
transhipment, to all Mediterranean Ports.

DEPARTURES FOR TRIESTE

TAnan Gole' L. v e v e e 15th j:mu:n‘y,‘

For freight apply to the Broker

Wm. R. Mc. Niven,

6o Rua 1% de Margo,
For passages and further informations to the AGENTS

Rombauer & Co.,

Rua General Camara, 73.

Fawpers

i
!
| VISCONDE DE 0URO PRETO

[)8. AFFONS0 CELSO

TIR. RODRIGUES HORTA

R10 DE JAMEIRD

TR. BARBOSA DA SILVA

46, Bua do Rosarlo,

BRAZILIAN
EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN, C. E

(Editor of the BRAZILIAN
REVIEW)

PRICE 108000

Sold at Laemmert & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exohange, LONDOM,
Officae of the Brazilian Review, 62, rua da
Quitanda.

SANDERSONS

W hiskies

“ Mountain Dew”

“Glenleith ”
“Liqueur”

“Club ‘Blend”

and

“Second to None”

are the best and purest

Spirits to be obtained in
Rie JawEmo — IMPRENSA NACIONAL

BRAZIL,

NACIONAL

NAVEGACAO COSTEIRA

The steamer

ITATIAYA

will sail for PERNAMBUCy on the §th December.

Weekly Passenger service between Rio de Faneiro and Porto
Alegre, calling at Paranagud, Florianopolis, Rio Grande and Pelotas

QRO IDLOLETE

will sail for PARANAGUA, FLORIANOPOLIS, R1I0 GRANDE, PELOTAS

and PORTO ALEGRE

Saturday, 7th December. N

_Freight and parcels received through the Trapiche SILVING
until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m.

No pareels of any deseription will be received at the Company’s offices.
|For passages and 1nfo: mation apply to the office of
LLAGE IRMAOS,

RUA DO HOSPICIO, 9.
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ENGLISH EDUCATION

Mr. James F. Fowlie, for 12 years Principal of the English
College, Valparaiso, Chile, etc., etc., is prepared to give pri-
vate lessons in English, Spanish, French, Latin and other
subjests required for entrance to the Public Schools in England.

Address in first iistance ¢/ Messrs, Crashley & Co.,

36, Rua do Ouvidor

COMMERGIAL STATISTICS BUREAU

‘Bulletin of Imports and Exports of Brazil
for the first quarter of the eurrent year, forming a large Vo-
lume of over 400 pages.

For sale at the Offices of tha
COMMERCIAL STATISTICS BUREAU
62, RUA DA QUITANDA, Rio de Janeiro

EacH VoLUME, STITCHED......... Rs, 103000

Petropolls

To let large farnished house cloge to the Railway Station.
quuil-e at Rio, Rua General C.mara 78.

TO LET

A comfortably furnished chalét in Nova Friburgo, distant about
5 minutes from the Leopoldina Railway Station, containing 4 Bed-
rooms, Dining and Sitting Rooms, 3 Bedrooms for servants,
Pantry, Bathroom, 2 W. C. ( patent ) etc. For further particulars
apply at this Uffice, Also for sale.— Moderate price.

The Brazition. Review

NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 62
{ 2nd floor)
F.0. Box. 472, Rio — Telegraphic Address — ““ REVIEW ”
ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR
Mr.J. P. WILEMAN
] Rjo de Jomeiro. Crasnley & C., Rua do Ouvidor 36.

AGENTS » o » Laemmert & C, Rua do Ouvidor 66,
for sale of the London. G, Street & C.. 30 Cornhill.
* Brazltan Review ** | New York. S. Bernstein, 86 West Broadway.
Sa0 Paulo, A. R. Dunlop, & Co. Rua da Quitanda zs.

TERMS OF SUBSCRIPTION, FOST FREE.
Por Brazil 60$000. Abroad £ 2 Per Annum, Paid in Advanoce

Mall Fixturea for the next 4 weeks

DATE
or NAME COMPANY DESTINATION
SAILING
POR BUROPE & THE STATES
1301 s
Dec. 3| Orvavia P. §. N. C. Liverpool
4} Brésil Mossageries Maritimes | Bordeaux
x1} Thames Royal Mail Southampton
18| Adlantigue Messageries Maritimes Bprdeaux
18| Orellana P.S.N.C, Liverpool
25| Danube Royal Mail Southampton
1902
j;n.9 1} Cordillére Messageries Maritimes Bprdeaux
1| Lake Megantic P. 8. N. C. Liverpool
FOR THE RIVER FLATR AKD PACIPIC
Pec. 10| Nile | Royal Mail | River Plate

LATEST QUOTATIONS
. 1901 19800
iro 90 d/s opening Bank Rate,
Blo 00 Jgueiro 90 d/s cpening Bank Rate yiwy,, w04
No., 7 New York type of coffee e N
Dec. 2 poF 10 Kilos v « s o » o .. 53651 68958
No. 7 New York + of coffee, .
Nov. 30, Spot New York, perlb.cents 6 7/y, 77/,
No. 7 New York type of coffee Dec.. R
options New York, per Ib cents . . . 6.656  6.50
1879 4 1/, per cent. Sterling bonds,

Dec. 2, London. o o . « o . - s oo 01, 603,
1889 4 per cent Sterling bonds, .

Dec. 2,London . . . .. 0. ... 663, 611,
1805 5 per ceat Sterling bonds, . .

Dec. 2, Londom o . o o0 s 0 e - 827, 6 o
Punding, Dec. 2, LondoR, . . « « = « o » 9'3 I 83 a7/
W. Minas. R’y bonds, Pec. 2, London. . 82 69 1/,

Hotes

Burning of paper money. In accordance with the Funding
agreement, 1,000 Contos of paper money were burnt at the Custom
house on Saturday, 3oth November,

The Tax on Flour, has, as was to be expected, created great
excitement amorg River Plate millers who are breaking their heads
to find some means to avert the threatening danger. At a meeting
held the following resolutions were arrived at, according to the
Review of the River Plate : —

%. That we have full confidence in the steps whieh are heing
taken by our government to protect the trade.

2. That we thank the press for their eflorts on our Lshalf.

3. That under present conditions Brazil is practically our
only market, export to Europe lieing out of the question st present.

- That it is not desirable to start a large barrel factory, as
the Brazilian tarifl’ is evic.utly intended to be hostila to us, and such
a factory, erected at great expense, might prove useless, since hags
a[l:eﬂ the uaiversal and economical medium for the conveyance
of flour.

5. That if the differential duties proposed are ecarvied, we
shali be unable to export more than half of our pressnt export, and
all our efforts to compete against North American millers will have
gone for nothing.

€. That the flour question, like that of duties on our wheat
and quebracho in Germany, proves that our excessively protectionist
poliey is shutting us out of the markets of the world, as we are not
in a position to chew reciprocity: and for these reasons it is
desirable that we should move in the direction of free trade, in
order to develop our natuval industries, which for many years will
be pastoral and agricultural, and such as depend directly on these

industries .
The same subject was commented on by the Zimes of Ar=-
gentina in the following terms = ST

*¢ Brazil bas elected to increase the import duty on flour in bags
from 30 to 40v,. That increase- favours the North American flour
which is exported ia barrels and prejudices Argentine flour which is
shipped in bags. Argentine .political-econemists are. incensed at .the
bire idea of Argentine produce being . so heavily.taxed in Brazil,
forgetful of the fact that Argentina raises prohibitive import .duties
on Brazilian' sugar. As a reprisal, owr political economists propose
that Argentine wheat exported to.Brazil be charged a heavy export
duty, forgetful of the fact that, in that case, Brazil will draw from the
United States its wheat requirements and we. shall, therefpre, lose
that trade, There is no.country. in .the. world .where import duties
are more barbarously high than in Argentina, yet, when" any
country takes one small leaf out.of our book. we bawl like children
and talk nonsense. If the Brazilian Government desires to protect its
milling industry by faxing flour, we. ara the last people.in the world
to protest, for there is no other Nation committing .greater economical
crimes on the -pretext of protecting national industries which, - in
our case, are nothing else than national disgrace. We are not in
love with the protectionism which increases the cost of wares in order
that a privileged few make money at the cost of the people, nor do
we think that the mission of any.Government is to force people to
buy goods at three times their market value, but if Argentina adopts
the rotlen system as its economical policy, it has ,no  reason to

complain when other States follow on the same lines .

OUR FOREIGN TRADE

The COMMERCIAL STATISTICS BUREAU has just publis-
hed aresume of the Imports, and Exports of July and total of the first
seven months of the current year as also the shipping movement
of the 1st half of 1go1, from which we take the following figures: —

1. IMPORTS
PER COUNTRY OF ORIGIN
Conniry July Seven months
VALUES EQUIVALENT  VALUES  EQUIVALENT Percem-
IN ™ ™ N tage

CURRENCY  STERLING CURRENCY sTERLING  of tetal
Germany . » « « o « 4,441:4058 196,622  21,219:6948 1,018,549 = 10.08
Argenfina, . . . . .  5,64314748 349,794 38,236:4228 1,330,076 r3.18
Austria-Hungria, . . 952: 1418 42,152 4,213:8668 3004800 1.99
Belgiom. . . . ... 961 400 42,567 4,787:265p 228,696 3.2y
United States. . . .  6,545:6438 289,778  27,882:5978 14338,72¢ 13.27
Franes. ., .. ... 3,084:6518 1364558 16,189:4578 769,606  7.63
Great Britain and

colonies, . . . .. 9,88ai2478 437,490 63,705:0608 3,027,432  2g.93 - .

Spain. . ... ... 129: 402f 5,729 1,386:0068 59,994 . 0.59 .
Holland, . .. ... 194:391% 8,605 64,058
Jtaly . . 0 2 0 0 v . 1,969:9768 87,211 : 43:(,3?3
Portugal. . . . . . .  3,398:3638 150,447 583,83
Sweden-Norway, . . 63132608 275946
Switzerland . . . . . 3r3:9088 13,897
Uruguay'c v ¢ o o « 86410828 38,353
Sundry. « + « s o = 17,888 -1

397:233f

Total, + o« o o 39,408,6438 1,744,623
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By Articles

ARTICLES UNIT
. Ktee’. Iren ind manufactures thereof | . .1 Kilo
2. Coit its manufactur+s . . . . . . . »
N Appuar 1. instraments, Machinery andl
parts thereof . . . . . L0 L. L. PR >
4. Arms ond ammunition .« . oL . 0 .. »
FOOD STUFFS
5. Garbirant Onlens . . o 0 o o 0 o 0L L. »
G Nougur. . P »
T, Olive (M ................. »
S, Cudéishi, o . 0 0 v v v 0 L L e el e e e »
O Lacde oo 0 L e 00 e e i e e »
fo. Potatees o o L L L L 0 oL L e d e e e e »
11. Riscuits, cakes and pastes . . . . . . .. »
12, Tea o 00 0 vl o el e e e, »
3. Chevolate, cocna, eonflectionery and swer’ta »
14. Spices: Cloves, Aniseed, ete. . . . : . .. »
(5. Whent flour o . o o 0 v v 4 v 2 o v v o . >
16. Unenumerated flours. . . . . . . . . .. »
17. Fruits and grzen Jvegetables . . . . . .y »
S, Butter 0 o0 0 L 0 e e e e e e e »
1. Hams . .. .. . 6 s s e e . »
). Cheese . . o 0 . .. ... .. e e »
2l Conrsvosalt, o 0w o v v b L L »
.o Bacon Lo L0 e Ll e e s »
23, Narvque (jerked beef) , . . . . . . »
24. Unenumerated Food Stufls . . . . . . . . »
25, Minerai Waters . . . o . ¢ . o 0w, - . »
W0, Beer . o Lo L0 e e L . »
27, Liqueurs and Siraps . . . . . .. ..., »
2 IO, v L h e e e e e e o s e e »
20, Unenumerated beverages . . . . . . ., .. »
30, Riee , o 0 0 o 00 o s s e e e »
StoMalt. o w0 v i h e e L .. . »
32. Beans . 4 . L0 0 L0 h s e e e e e »
33, Maize v . v v v e 0w e e e, »
34, Wheab . . . o ¢ v 0 v v v o h v e e »
35. Um\num« seated celexls ....... s . »
35. Preserved meat. . . o . . . . . e e »
T . Fraite o oo 0 0 v 0 00 00, »
Fish . . ... v oo 0L, »
o, Condensed Milk, e ey e e e e »
. Alfafa (Luceme) v e e e e e . »
. Unenumerated fodded, « + « v « 0 v . . .| »
2. 8heep. v v 4 e e e e . S e e e | Head
3. Cattle . L, oo b o v v o « 0. »
Chint and Karthenware. . . . . . . . .. Kilo
law Rubber. o 0 v v b 0 v 0oL »
tuller manufpetures. . . . o .. L., . »
JRostw Lo oo Lo i oo, . »
2 0 1 »
40, Cigaes, mzarettaa amil manufactures of
L ] 0 »
5O Cemeal. o o 0 v v L L i e e e »
51. C -, lead, tin, aluminium, manufactures
{and unplates. . « . . . . ., . . »
n2. Cok nd other artificial mineral eombus-
Libdes o0 000 Lo s Ll »
5. Hid ting and their manufactures . »
SdoCutlevy, o0 00w s oo o oL, i
53. Lenves, bark, flowers, roots, etc ., fur me-|
dicinal and dyeing parposes . . . . . . . oo
o, Tobaees leaves . . L 0. . L . . S
STc Hersss and omnles, o 00 0 00 L L L | Head
o%. Gruin and Sesds, unenumeratel . , . |, ¢ Kilo
0 Grease and tallow, o L% o oL L oL P
G e e e e e e e e e e e e e e Cow
il e varn 0oL L 00D oL x »
12, Kerocone and other refined mineral oils N >v
G2 Wo md its manufaciures, . . . . . . . i »
t4, Linen | e e e e »
63, ‘muk and printed matter . [
66, « 1, Cane. ete., and mnnutaclurps the
B »
L L T T Y »
1% e R
G, ines andldenzs . . . L L, L L. »
T, and Foagmes ., . ., L. .. »
il wl, vegetable and animal oils, »
2. Paper, Strawncard and Cardboard (ma<
nal ol Lo Lo e, »
73, Prmmw paper. ..o L. L L. . - . »
T4, Pm‘nmer\ ............ . »
5, Pine Wood. . . ., . ... »
78. Sundry Chemieal products . . . . . . . .|
7%, Silk and manufactures theroof . . . . . . »
78, Paints and dye stuffs. . . . .. . . . .. »
. Implementes and wols . ., . . ., . . . »
80. Glass, erystal and manufactures thereof. »
Hi.Sundx'y..............,_, »

Total.

L T T S,

HILY SEVZN MONTHS
i ; PERCEHTAGE OF
TOTAL VALUE
Quantity Valus ; Quantity Value
i
5.862.746 1.711: 9102000 8. 777:1623000 4.1 0/,
837.894 3.586:8033000, 19,747 14615000 9.3
669.420 1. 709‘1'33\0 ﬂ‘ 4.660.087 6. QO“ ‘37%0‘0 3.2
18.703 2002381500 ¢ 530,804 -253:535% 0.6
|
|
129: 4333000 1.332.011 386: 4)4 =){) o
173758000 10,991

[*- I

13.

301:9063000°
1.163: 9933000,
23545

3.458:6523
25: 071300!)E
43516833000

983000

0063000,

563000

1. OUi) Ur"{
51

ne Srwa
LI IEEAY -

o ::rl‘c.occ»c\omc o

3
1
i
1
A
)
1. 5 3
30,54 459: QTTSO)‘O 2
2 076,787 28, 321 107 16.613:76430: 9
60,829 433,804 242:1878 1
77-851 < 454,206 249: 119300'* i
60.6581 47 6163000 218.600 236:0313000 1
6.722 15:6663000 42.079 86:1075000 -
4.%0 \')H 5411435000 27.254.877 12.989:7953000 6.1
16113000 636.320 842:6923000 0.4
37.471.102 7 070:8278000 3.3
2,100,101 838:6953000 0.4
3.025.314 1.092:6323000 0.5
2.:)06 959 8.680.107 862:8973000 0.4
18.547. 145 2. 56.739.848 8.071:5315000 3.8
35.713 8§73.219 113:2883000 .1
33,438 182.136 253:4988000 0.2
246 851 30 H29 884.0603000 0.4
180.470 101 : 4163000 731:1993000 0.3
123.0060 127 4183150 530:0075000 0.2 -
870.221 883, 3%35000 763: 03635000 0.3
13.650 1:6163000 14:0328 -
1.5% 34:3343007] (U1
1.155 2684883000/ i, 3.526: 1.7
2.056.875 454:6303 000! 10,746, 12\ 2@80 0105000 1.2
— 5 1165 .402 632: 4018000 0.3
19.172 “:1'5 201)0 92 nﬂ’ 826: 3108000 0.4
993,372 108 T18S 4.6i14 300:8518 00 0.2
76.850.61) 2.8 ‘: WBS0006:  430.823.6 5.3 2 73
21:087300w 15.212 —
1.954 i N
3.745.531 231 : 920300, 16.48% 627 925:0823000 - 05
5277643000, 5.224.743 3.491:3613000 1.6
(34,748
19.095.052 T48:662500% 0.4
54)9 553
332,720 2, 793:8843002 13
132 365 684 8363005 . 0.3
222.439 285:1268000 0.1
L 2748000 0.1
7:2953000 ol
5:4585000) - 0.1
423 :401:,0‘0 0.7
\') \uk 3 bD - o ()_ 1
1.226. 7—1) 729 1.8
6.474 802 .0 1.9
79.045 226 2.0
6448t L5063 T665000 0.7
1. 610. 7583000 0.5
43, .JN
2! 971:4673000 04
i11: 6-12 5000 0.1
< 1433000 0.6
k .' e 11
28,387 7-9: 09%00'\ 0.3
600.577 2.203: 698300 1.0
374.470 2,082:0815000 1.0
(32,254 1 432:0945000]- 0.7
15.082 685:262¢000 0.3
3.263.132 1.531:5575000 0.7
933.387 2.335:5758000 i1
6.313 . 4.606:2033000 0.8
346.312 1.585:5975000 0.7
204,501 2.7724:7238000 1.8
432 .019 +-1,476: 8023000 . 0.7
— 2.616: 244$0' U 13.623:471%00 .o 6.4
— 39.408:6348000 Y1 211, 4444225000
Y
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EXPORTS FROM THE UNITED KINGDOM TO BRAZIL
DURING THE MONTH OF OCTODER
( Specified by the Board of Trade)

'

¥ QUANTITIES INC, vaLvis £
DESCRIPTIIN —_—
1301 1900 [ 1901 1900
|
Cotton manuiactures:
Piece goads. grey or
unbleached yds 66,600 - 6un 1,344

do, bleached . ., ,, | 1 300 — 15,287 21,807

do. printed . . . ,, | 2.323,500 — 23,412 33,615

do. dyed . . .. .| 1,035,700 — 22,30 40,308

do. mixeds v . ¥ . ,, 3,024 S| — 53,560 97,074
Jute Yarn o . ., . ibs. 1,534,100+ 30,013 23,00
Jute manufnctures:

Fiece gcoods of all

kimls'. . . ..., yds|  622.800{ 29,800 B R U 4,970 2,317
Linen manufactures ail f

kinds. . o . ... .,, 50,600 184,700} —

Waniten tissues . , . ., 51,600 58,500 {—
Worsted ubssues. . . ,, 6}, 400 143,85 0 —
Copper, Wrought «4 Ma-

nufactures unenmwera-

tedo . L L .. L Lewts 532 1,325 — 55478
Cutlery . | . ... .« . — —_ 3,332
Hardware, . . . . cwts. 420 590 — 3,724
Bar, Angle, Bult and Rod

Iron . . . .. .. tons 1.0 G i 3,025
Railway Iron of all [

sarts. . . ... . . 1.063 24+ 1S.1y 3,000 6,783
Wire of Iron or Steel. |

apd Manuafactures the- { |

reol .. ... .. tons 451 57 -k 20! ~13 315
Hoops, Sheets, Boiler ! |

& Armoar Plates. tons — ; — | 2,171
‘Gnlvanised sheets . ., 154 25,41 3,621
Tin Plates and Sheets .. 243 5.9, 4,551
Cast and Wro't fron & ali (

other manut. , . tons ot Al 165,93 24,122
Manuts. of steel or steei |

& Iron combined. tons K \‘3.‘“; 234 521
Leather, Boats & Shoes !

(doz pairs) . . .., . 452 2‘71% 2,457 3,565
Cement . . ., ... tons 46 32,01 1,307 1,343
Earthenware & China- |

ware ... .., . . —_ — — | 3,313 7,324
Seed Oils. . . . , . tobs. 10 205] -~ TR g 3,482 ©,580
Coal, Coke ete. , . . ,, 61,131 60,12t} 4+ .'51,9} 67,511 69,535

INC, OR
! poc.
{or VALUL
Total value of specitied

exportsto Brazil for the

wmonth of October . , . — — f— 24,0 222,135 203,543

Total September. . , . — — — 326.68)

do August . . .. —_ — f~ 273,126

do Jduly Lol L. L., — —— - 310,828

do June. .. . ... . — — — 208, 404

do May .. ..., . — —_ -— 304,914

do  April . “ . — e — 219,336

do March = - = 243,122

do Febru . —_ — | 207,446

do January — - - 210,555

2,166,117 2,504,233

l— 1.5

[
I

dofomo’s. . ...

!

Great shown a weneval and large falling of in every item

Imports from

oXeept Jute Ya Jute manutactnres, manutactures of Tron, and Coal. In the
wate value October the deerease amonnts to 219 o0 as compared
B 584 org {or September.

NATAL AND NOVA CRUZ EXPROPRIATION

Considering the very poor present position of the Natal and
Nova Cruz {(Brazilian) Railway and the absence of any prospects
of improvement in the near tuture, the terms upon which the
Brazilian Government proposes to buy the line are really better
than could have been hoped for by the shareholders. These terms
make the shares worth at least their present quotation of 7 ex div.,
and their value is well known to be enhanced above normal and
intrinsic merits. At the same time the deal will benefit the
Government, for under the policy of leasing the expropriated lines
into groups a lessee has already been found for the Natal and
Nova Cruz in the Great Western of Brazil, which will work it rent
free for the first ten years and afterwards pay 5 per cent. of the
gross receipts. This is not much, but if the annual saving from
the guarantee be added, a fair sum is arrived at, dnd when the
total on all the lines bought out is taken into consideration the
showing is by no means meagre. Before dealing with the Govern-

ment’s offer it may be as well to briefly review the history of _

the Natal and Nova Cruz, and gange from the known facts
the line’s prospects should the shareholders refuse the present
offer. The Company was registered in 1878 to acquiré a con-
cession for building a track 75 miles in length from the Port
of Natal to Nova Cruz, in the ‘State of Rio Grande do'Norte,

-which may accrue from re-leasing. In this -case the saying will

.of the Company, when she existing guararitee -of “interest :shall:

There is a guarantee of 7 per cent. per. annum, expiring abou
19c8 ; upon a capital of © 618,300 it produces ¢ 43,300 a year.
The capital issued consists of & 146,700 in Deferred and € 250,000
in 7 per cent. Preferred shares and & 368,300 in 5 '/, per cents
Debentures. but a portion of the latter has been redeemed. The
line has been in operation about twenty years and has never yet
succeeded in making a profit — not surprising when it is remem-
bered that it is situated in one of the poorest States of Frazil, and
that the gross receipts have averaged omly ¥ 5,6co per annum
for the last ten years. The loss on working has averaged € 7,150
annually during the same period and the dividend has never
been more than 5 per cent. since 18go and was only 3 per cent,
for 19co, and z per cent. for each of the two previous years.
The gross receipts in currency would have to be quite double
before shareholders could hope to see earnings balance expen-
diture, but to judge by the traffic returns so far from this being
likely, takings for the first half of 1901 indicate a 56 per cent,
decrease, and although Brazil may make considerable progress in
ten years it is not probable that the extreme north of the Republic,
through which the line runs, will share materially in the advance,
It is generally considered that exchange is more likely to rise on
the whole than decline, which means that the currency luss on the
working of such lines as this will require so much more sterling
out of the guarantee. At least ¢ 25,000 2 year has to be set aside
to meet Debenture interest and redemption, which leaves for Pre-
ference interest and loss on operation ¢ 18,300 a vear., Asit
takes Y 10,000 to pay 4 per cent., one cannot hope for more
than that rate for the next seven vears, even if all goes well, and
at the end of that time if the Company have mnot arrived ata
profit-earning stage, the shares will be worth nothing. A large
portion, at least, of future dividends must therefore be regarded
as return «f capital, which, apart from possible purchase, hardly
makes the shares worth the current price. They were orly at 5 at
the beginning of this year and are known to have improved on the
knowledge of the negotiations for expropriation,

Under the settlement which has now been arrived at, the price
to be paid by Brazil is € 412,5c0 in 4 per cent. sterling bends,
redeemable by a cummulative sinking fund, to be deposited in the
Bank of England under the control of Messrs. N, M, Rothschild
and Sons, the Brazilian Treasury delegate and a Director of one of
the London banks. The purchase is to take effect as from 3ist
December next, up to which date the guaranteed interest will
continue to be paid. The agreement also contains provision for
payment by the Government in cash for stores, fuel, etc., and for
interest at 5 per cent. per annum from the end of the year on any
sums due and not paid by the Administration on that date. About
€ 250,000 in bonds will be required to buy out the Debentures,
and the Directors are certainly to be congratulated on the fact
that they have succeeded in coming to an arrangement with the
holders of a large majority of the Deferred shares, who have agreed
to accept L 10,500 in bonds in satisfaction of their claims. How
wisely the Directors have acted in this matter may be seen from
the fact that while the Preferred shareholders’ dividends are
cummulative their capital has no preferential rights, and in any
division of the proceeds of a sale both classes of shares, without
some such agreement as that mentioned, would rank equally.
The big saving to the Preferred sharcholders’ is, therefore, obvious.
As it is the Directors anticipate that each % 20 Preferred share
will get at least € 10 in bonds and about ¥ 1 55 in cash. The new
4 per cent. bonds are not yet quoted, so for the purpose of an
estimate we must take the 1889 Fours, now priced at about 64,
but which were at 70 a few months ago. On this basis the shares
are worth at least £7 10s, as against the current price of € 7
ex div. It must not be forgotien that whatever the price of the
new Fours when issued they are bound to rise, for they will have
a sinking fund of !/, per cent. commencing four years hence,
whilst the sinking funds of all other Brazilian issues are suspended’
until 1911. Further, a special redemption fund is to be imme-
diately started in the Bank of England, into which is to be placed
the difference between the amount of the guarantees and the ser-
vice of the new bonds on all railways bought out ‘and any profits

be £ 24,700, a year, which willgo to swell :the total-of the'fund,
and must make the value of the bonds greater ‘than-existing issi S
of the same denomination, ' The Directors:state.that ‘the position
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have expired, has Iong'been a matter of grave anxiety to them in
view of the small traffic receipts and the consequent large annual
deficits which have had to be provided for, and they are conse-
quently strongly of opinion that the offer should bLe accepted, an
opinion which the shareholders will probably be very glad to
endorse under the circumstances. 7/c /7 inancial  Times, No=
vember §.

CULTIVATION OF RUBBER TREES

Some people may be surprised to learn that there is still a
raw product that man finds just as difficult to obtain as it was a
hundred vears ago, and that it is harder to obtain than ever. It is
the milk of a very insignificant-looking tree, growing in great
yuantities over a large tract of territory. The tree itself is generous;
liquid follows the incision; a wait of a few hours for the milk to
harden and a man has the equivalent of a day’s wages. This white
liquid, after exposure to hear, and many species to that of the
sun alone, and without any further treatment, gives thirty per cent
of its bulk in pure rubber, Despite this, the world cannot obtain a
tithe of the supply it needs. The simple reason for this state of
affairs is that the tree, although generous itself, elects to grow in
regions which for the most part are death to white men, and are
removed from civilization by thousands of miles of swamp and
jungle.

To alter this condition two sets of men are working on
oppusite lines. They arc engaged in a sort of race for a very high
stake—an unusually high stake indeed, as the pure rubber is now
selling for something more than $1I a pound, One set are chemists,
who have been trying their best for the last twenty-five years to
tind a substitute for rubber. So far there has not been an unqua-
lificd success among their attempts, and there are experts who go
50 far as to say that chemically it is impossible to combine for the
market a substitute having the different properties of pure rubber.
Lie that as it may, hardly a day passes but the long expected substi-
tute is brought forward, and the company formed to exploit the
perfect substitute of the yeir before goes into the hands of a re=
ceiver,

The field of activity of the other set of men is very different.
It is found in a few farms in Mexico and Central Americy, and in
a few government stations, notibly in Jamaici and Ceylon. There
are n small number of firms wherz something like a systematic
attempt is being made to farm rubber on a large scale; some half
doren in the Isthmus to Tehuantepec and a very few more in
Nicaragua, Costa Rica and the rest of Central America,

T'he difficultics which confront this handful of farmers are
peculiar. In the tirst place, no one ever tried before to make rubber
grow as a crop for the mirket. There are no dati, no facts of
even the simplest kind to tell these men whether their ideas are
the right ones. The natives of the country tike no interest in
this outside their own particular business, and a man about to
establish a plantation has had to start fresh, with his own ideas to
guide him ! and these latter cannot be said as yet to have bhecome
awthorit itive, for none of the fums are more than six years old,
and the trees must be up thet time before the question of growing
ther cin be settled.  Rubber planting, then, is not only an abso-
lutelv untried undertaking, but there has been nothing of tradition
or weneral knowledge of the subject with which to malke a start.
If rubber were a delicate tree, or diffi;ult to cultivate, the outlook
would be disheartening indeed.

Second, the general conditions are against the planter. The
nature of the country throws him entirely upon his own resources,
and the climate is apt to be enervating, to say the least, Transpor-
tation is a great problem. Labour is scarce and not easy to handle,
the native peon of Central America being a mixture of childishness
and independence, and a hard drinker to boot. Although strong
and active as young men, excellent axemen and better with a
¢pacde than any other labourers in the world, they become debili-
tated very early in life. They have no constitution and must be
cared for like chiléren. Furthermore, they look to the patron, or
owner, for the settlement of every ill, spiritual or temporal. You
must keep them scber, get them out of debt, make peace between
them and their wives, arrange any in’elicities that may occur bet-
ween them and their neighbours’ wives, doctor the whole family
and educa‘e the childrer, if you have time. For the peon is essen-
tially a creature formed for the patriarchiil system. With a ctjef
or employer whom they know or respect the better class of pecns

become in many essentials ideal labourers—steady, careful, hard-
working, quick to catch an idea, faithful w follow it out, entirely
honest ; their employer’s intecests become their own, But in order
to obtain this desirable state of things a farmer should be a first-rate
judge of capacity and character, a fair lawyer, physiclan and man
of business.

A third problem before the farmer of rubber is where to plant.
Castilloa elastica, for practical purposes the only rubber in Central
America, has an extremely varied habitat. It is found at all eleva~
tions up to 2,000 feetand in a great variety of soils and locations,
with a consequent variation of rainfall. So, here, again, the farmer
must make a choice, and one upon which his success will probably
depend, with nothing to guide bim in the making. As regards lo-
cation, it is conceded that Castilloa needs a tropical climate, a

rainfall that can be depended upon, a good drainage, and an cle~

vation of less than 1,500 feet, but these conditions have great lati-
tude of choice.

The most important of the questions relative to the method
of planting rubber is the one about which the farmers are most
divided, and is probably the most vital connected with its cultiva-
tion, It is the question whether to plant in groves, in the open.
or under forest shade. The advocate of the former system says that
in any other part of the world, if one wants to get a particular crop’
it is customary to give the tree or plant all the chance possible.
One clears the ground, turns it up, and after the tree is planted
keeps all weeds trom encroaching upon its light and food space.
Why not apply these elementary principles to rubber and plant in
plowed and open land, in groves, like an apple orchard ?

The advocate of the forestry system points, however, to the
manner in which the tree grows naturally and says that rubber is
found thriving Dbest under shade, in a cool, wet spot, and by
«thriving” he says he means gives the most rubber. The tree will
grow, it is quite true, faster in the open than in the forest, and you
will get your groves of rubber trees more quickly, but the question
is, Will you get the milk from them ? For it does seem to be a tact
that rubber found in open pastures will not yield so much milk »s
those trees growing in the forest, where it is cooler and moister. If
it could be ascertained exactly what function the milk of the tree
performed, one would probubly be able to tell how much sun and
how much rain would produce the tree with the largest quantity of
rubber. The milk is not a sap. but a latex, which is carried just
under the outer bark, and the slightest nick from 2 pen-knife will
be followed by a thick liquid, which if caught on the finger dries
at once, leaving a shred or two of pure rubber, like small elastic
bands.

There are farms established by exponents of each theory. Omne
can see in Mexico rows of young trees in open cleared land, in
every respect like a coffee or orange plantation ; and again in
Costa Rica the farm consists of 1ubber trees planted in among the
forest trees, only cleared where the growth is very thick, though of
course the bush is kept down by cutting twice a year. Those who
are following these Lwo theories - will be relieved when they get
their first crop. But at present they are having rather an anxious
time of it, for on the one hand it will be expensive business, not to
say impossible, to plant shade among those trees in the open,
and the rubber may be ruined before the shade comes up. But this
course would be imperative should the advocates of the orchard
theory find themselves in the wrong. On the other hand, shouid
the forestry people be at fault, it will require considerable skill for
the owner of the rubber growing in the forest to cut out the trees
and letin the sun without injuring the rubber. Ringing trees at
the right phases of the moon, some eminent scientists to the con~
trary notwithstanding, will go far toward solving the problem for
the grower of rubber in the forest and make his position the stron-
ger of the two, on the whole, in that he runs the lesser risk, as it
is easier to cut out the shade than to put it back.

As for the rubber planter’s profits nothing definite can be said
about them -as vet. A man might buy a thousand acres of good
rubber land for $3,000, and he might plant it and bring it to pro-
duction for $45,000 more—$50,0c0 in all. But now as to the returns,
it is like figuring on the chicken industry; one becomes alarmed
at the rate chickens, eggs and profits pile up. In the same way it
is estimated that rubber will produce a handsome return every year
at the énd of the sixth year from planting. Anyone can work
out for himself the following sum in multiplication for the profits

. of the eighth year: One thousand acres with 200 trees to the acre,
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one pound of rubber to the tree each year, sold at a net profit of
50 cents a pound. — Agricultural Gasette.

THE PAN-AMERICAN CONGRESS

(From The Tiines)

1 have received from a friend who has left Washington for
Mexico to attend the Pan-American Congress, which opened there
on October 22, a letter which forms an interesting preface to the
sittings of the Congress, and which 1 hope will be followed by
others. It is certain that this Congress, which may have important
consequences as regards the political and economic situation in
Furope, has not thus far appeared to have much interested the
political world, Yet it would be strange if it should take place
without the Furopean public being informed in regard to it in detail
so as to be able to anticipate its possible consequences. Here, at
all events, is my friend’s letter: — .

« This Pan American Congress was convoked through the
initiative of the United States in order to discuss all the questions
of arbitration, trade relations, and the laying down of telegraphic
lines and cables between the various States of North, Central, and
South America. The idea of such a congress was received with
some enthusiasm, and aroused in certain countries illusory dreams,
which for a time threatened to compromise the Congress altogether,
For instance, as the programme contained the word ssarbitration”,
Perti and Bolivia, who still resent the conquests made by Chile
at their expense, hoped that during the discussions past cvents
might be raked up and that they might, perhaps, force the Con-
gress to consider their grievances and compel Chile to discuss
them. But this stumbling-block was resolutely thrown out of the
path by the intelligence and energy of the preparatory commission
of the Congress at Washington. It is to be hoped now that the
decisions of the Congress will have no retroactive effect.

“From the commercial point of view this Congress is of
high importance. The United States are very eager to come to an
understanding with all the different South American States. Their
object is not only to open up markets for their productions
—which is now the avowed policy of the present \Washington
(abinet— but by some kind of Zollverein, to divert to themselves
the whole of the European trade with the New ‘World. This
will evidently be the most interesting part of the proceeding, and
from the commercial understanding between the nations of this for-
midable continent there may ensue the most serious dangers for
Europe.

«] make mo mention of the questions of international law
which are to be discussed, tor I believe that from this point of
view, in general —on questions, that is, of disaimament, arbitra-
tion, &c.— the conclusions of this Congress will be as academic
as those of the Congress of The Hogue.

« The majority of the delegates were in Washington on
October 10, where they had had a preliminary and informal look
round, all leaving on the 12th by special train for Mexico. The
method of travelling in the United States is so well known that
T need not describzs in detail this hotel on wheels, in which vicits
wxe mde and received, dinners given and returned. and political
discuxions threshed out. At St, Louis a grand reception was
given to the delegates by the municipzlity. They were entertained
at a splendid banquet and a monster supper, the fetes, which began
at g a. m., not being over before 11 p.m. It was, as the Americans
say, almost too much of a good thing for us, who had six days of
railway travel before us.

«It was at the Mexican frontier that we first encountered the
enthusiasm which marked our reception throughout, Amid an im=
mense crowd the Mexican authorities awaited the delegates. As
they alighted a band, of music and the cheers of the people testified
to their delight at the choice of Mexico as the meeting place
of the Congress, A splendid banquet was given, and the calm
cloquence of the Yankees responded to the florid oratory of the
Spanish Americans, The speeches of the Chilian and Peruvian
delegates were awaited with interest. Sefior Blest Gana, the chief
Chilian delegate, is well known in Paris, where he was Minister
for 25 years and where he has permanently settled. His diplomatic
position, his missions to Vienna, London , Berlin, and Madrid,
and his literary popularity as the Balzac of Spanish America
render him one of the most prominent members of the Congress.
His speech was what might have been expected, Every word was
weighed, and all agree that he showed perfect tact. The Peruvian

delegate was more thrilling, and the eminent diplomatists there
assembled were a little embarrassed at hearing him claim the che-
rished provinces of Tacna and Arica, which are the Peruvian
Alsace-Lorraine. They soon, however, recovered their usual cool=-
ness without betraying that they had been momentarily perturbed,
and the receptions ended amid the exhuberance of the excellent
Mexican, who had made unsparing efforts to receive their guests.

“ The entry into Mexico on the 13th was almost the pedant
of that of Nicolas 11, into Paris. Cheers, bands ot music, flowers,
speeches, processions of gala carriages, all was marvellous and
worthy of a people whose enthusizem is so easily aroused. The
various foreign Ministers were at the station to welcome the dele-
gates, for whom sumptuous lodgings had been prepared that they
might rest from their long journey before the opening of the
Congress on the 22nd.”

REFINING AND RECOVERY OF METALS BY
ELECIRO-CHIMICAL METHODS

Copper refining. The total prcduction of raw-copper in the
year 1goo was 486,084 tons of which 209,coo tons have been re-
fined by electrolytic methods. The refining is often carried on in
the close proximity to the mines although there is no necessiyy
for this, but if there is waterpower conveniently near to the mines,
the inducement to tinish the work on the spot is sufficiently
strong to mauike it worth doing, but it can be done profitably
without the advantage of extremely cheap motive power. Copper
refining is an example of the advantages of electricity as applied
in a large metallurgical industry.

Not only is the electrolytic process more ecoromical because
it requires little power and little labour and because the precious
metals found as impurities in the copper are more completely reco~
vered, but the purity of the product is much greater than that result-
ing from the old process of refining and whenthe copper is required
for the purpose of an electrical conductor, its money value is increas-
ed in proportion to the increased purity. The saving arising from
the use of electricity in refining is at least 10 "/, in the quantity of
copper used, not couxnting a much more complete recovery of the
precious metals commonly associated with crude copper. The total
savings at a moderate estimate exceed £ 1.500,C00 per annum.

It is the common practice to melt the rough cathodes
that come from the depositing vats, in order to cast the metal in
the form of ingots, preparatory to its use for the foundry or the
rolling mill.

This treatment is attended with loss of conductivity. To
avoid this loss, it has been attempted with considerable success to
deposit the metals in such a wayas to render unnecessary the extra
process of fusion. The chief hindrance to the direct production of
the electrolytic deposits in the finally required form, is the strong
tendency of the copper deposited from solutions of the ordinary
composition, to be crystalline and rough and deficient in strength.
Elmore has met this difficulty by causing the deposit to take place
upon a revolving cylindrical surface against which an agate burn-
isher presses. It has been ascertained from experiments that it is
possible by varying the composition of the compositing solution.
to suppress almost completely the common tendency to a strong
crystalline deposit and to obtain a quality of deposited metal
comparable to wrought copper in smoothness, hardness and elas-
ticity.

A most remarkible effect in the deposit was produced by
the addition of n minute proportion of a solution of gelatine in
diluted nitric acid to an ordinary copper sulphate solution compos-
ed of a tworthirds saturated solution with 5 per cent of sulphuric
acid. If one part of gelatine be added to 30,000,000 of the copper
solution, the deposit instead of being pliant and crystalline, will,
under the proper conditions of temperature and current density,
Dbe smooth and bright and elastic, and if the gelatine be-in excess
the deposit will he hard and brittle.

The usu.l slow rate of electrolytic copper deposition is often
2 serious limitation to the utility of this process but in such a case
where time is of essential importance and where extreme purity. is
not necessary, the rate can be increased Ly the use of higher vol-
tage or by taking proper advantage of the help that is given by
working at a higher temperature and employing a highly metal-
ised solution of low specific resistance coupled with the means-..of -
obtaining rapid diffusion of the electrolyte at the catbode suifa
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The principle of the separation and purification of metals by
electrolysis, that has been so largely and so successfully employed
in copper refining, has been also applied with advantage to the
parting of /7 and si/ver and to the refining of base bullion.
Golid bullisn is refined by the Wohlwill process which depends
upon the use of an acid solution of gold chloride. The silver
and platinum piss into the anode sludze and are recovered by
chemical methads.

Siemens and Halske’s process for recovery of gold from
v idde s Zutivis completly revolutionized the work of gold mining,
hoth with regard to quantity and celerity of output, economy and
cheapness. An extremely weak electric current is used in this
process and the gold is deposited as a brown coating on thin lexd
cathodes. \When the gold deposit has sufficiently accumulated, the
cathodes are exchanged for new plates, the gold-coated plates
melted, and the gold recovered by cupellation,

On Jinuwy 1. 1898, it wns stated that 13 works in the Rand
district were using Siemens & Hulske's process, and that 12 others
were about to adopt it. It is estimated, according to Pauli, that
$S.oco tems of tailings, and 46,0co tons of slimes have been
treated monthly by this process before the war in South Africa
hroke out and caused the suspension of all mining operations in
the Rand goldfields.

Improvements in the older zink process had been mnde
shortly before the war broke out, which are said to have made it
the cqual of the clectrolytic process for treating very dilute cyanide
folutions of gold. The first cost of the plant for the improved
zne method of treatment is considerably less than that required
for an clectrolytic plant, and therefore the limits of expinsion
for the electrolytic process may probably have been reached.

The costs of operating the two processes were given by Yateg
an 18g7 as 3 shillings 2 pence for the electrolytic, and 2 shillings
6 pence for the zinc process per ton of tailings, but the modi~
fied zinc process costs rather more than the original one; and the
cost of treatment, neglecting interest on capital outlay, is now
about equal.—

In the old mining days only high-grade ore was profitable,
and only a certain percentage of the gold contained in ore wag
jreed. The tailings thrown aside heretofore, held a considerable
quantity of gold, but could not be worked by the ordinary pro-
cesses and were therefore piled mountain high and disregarded
until chemists discovered tiat the golld cwwas soluble in potassivm
cvaride and that by washing in a very weak solution of potassium
cyanide the tailing goid could be profitably separated from the refuse,
which led to the working of low-grade ores, running 4 to 5 dollars
o the ton, formerly thrown aside and disregarded as a worthless
mass,— The same occurrcd with silver contained in lead which has
been freed and utilized. It was {ound by chemists that when the
melted lead was mixed with zine, the silver formed an alloy with th®
zinc and floated to the surface. When this mass wis taiken from the
lead and heated, the zinc, being volatile, was freed and left a depo.
sit so rich in silver that it was easily purified.

The Fischer process for obtaining so.lium by the electrolytic
method has been one of the most successful. The characteristics of
this process consist in the use of a melted bath formed of a mixture
of equal molecular weights of chloride of potassium. The addition of
the latter chloride permits the bath to be kept at a lower tempera-
ture than when chloride of sodium is used alone, and this present;
a decided advantage, as the loss of the sedium by velatilization ig
greatly diminished. As to the sodium which results from the electro-
lysis of this bath, it contains less than one per cent of potassium, pro.
vided the difference of potentials between the electrodes is properly
regulated. The total output in 18¢7 was 260 tons,

In the extraction of magncsium the electrolytic method has also
superseded the old process. The process is analogous to that used
for the extraction of sodium, The electrolyte is fused carnalite. The
magnesium industry is small, no large use for the metal having yet
been found ,—

Numerous attempts have been made to apply electralysis to the_
extraction of metals dircctly from their ores. Zinc ore has been the
subject of innumerable "assays, almost all of them failures, from

commercial point of view. A process of electrolytic zinc cxtraction,
in which chlorine as well as zinc is produced, is in successful opera-
tion at Winnington, this process being based on the patents of Hoepf.
ner, a considerable quantity of extremely pure zinc being the re.
sult. Specimen of this zinc, by far the purest ever produced, tested
99.96 per cent.

The attempts to apply electrolytic methods in the extraction of
other metals directly from their ores have nowhere as yet achicved
distinct success.

Both copper and nickel ores have been subjected to experi-
ments, and in some cases large installations have been put up
but without permanent success. The Hoepiner process for treating
nizkel-copper ores and residues is operating at Papenburg in
Germany. The production towards the end of 1goc was stated to be
one ton of nickel per day, e

In conpection with all mining developments electro-chemistry
has therefore played an important parts. Ores can be mined with
profit to-day that would have been practically worthless a few vears
ago.

General - Flews

Local Items. Barfo de Pedro Affonso has suggested to the
Prefectthat a sct of Inspectors shall be appointed to examine at the
Nictheroy abattoir the fresh meat intended for the Rio de Janeiro
market and another set to exumine it on its arrival here. The
supply now received from Nictheroy averages over 100 heads
per diem.

— The Prefect has signed the resolutipn voted by the Muni-
cipal council for regulating the sale of rum and alcohol in the
Federal District, In virtue of this resolution no one will hereafter
be permitted to effect any wholesale transaction in these articles,
without having taken out the requisite licence and retailers will
not be permitted to keep a stock exceeding three pipes of rum and
1!/, pipe of alcohol,

— Last Friday the Minister of Finance defended before the
Budget committee of the Chamber of Deputies his scheme for the
issue of 20:000:000$ in gold notes of the Banco da Republica,

— A new strike was declared last weel among the operatives of
the Spinning and Weaving factory of the Companhia Confianca
Industrial. There were some disturbances, in which several per-
sons were wounded, and damage estimated at 4:000$ was caused
to the factory building and other property of the company. The
strike, which at present writing still centinues, is said to cost the
company about 3:000% a day.

State of Rio de Janeiro. In the Legislative Assembly there
has been introduced a bill for replacing the present Export duty
on Sugar by a tax on sugar-making, The product of the new tax
will be applied in the first place to compensating the State treasury
for the loss of revenue caused by the abolition of the Export duty.
The surplus will constitute a fund for the payment of a bounty of
6% per bag of 6o kilos of Sugar exported to foreign countries. If the
whole of the préduct is not thus consumed, the remainder will be
expended on technical instruction and on the introduction of
improvements in sugar-making. The bill mukes the levying of the
tax dependent on agreements with other sugar-producing States.
The sum to be collected is 100 reis per kilo on White sugar and
50 reis per kilo on Brown sugar.

— The question of the removal of the State Capital from
Petropolis to Nictheroy has not yet been decided and is not likely
to be so very soon.

Minas Geraes. On the 2€th ult, Dr. Aschoff, representing
Messrs, James Mitchell & Co., and Julio Viveiros, representing
Messrs. J. V. Brandio & Co., signed the contract for the con-
struction of an electric tramway at Bello Horizonte.

The work was commenced on the same day and is t> be com-
pleted within six months.

Bahia. The State treasury has renewed its note to Dr. Ri-
beiro dos Santes for 150:c00$0c0.

Amazonas. At Mansos on the 27th ult, the police arrested on

board of the steamer Barcellos two men who had in their possession
1g2:200pin counterfeit 1003 notes. They were on their way to
the Rio Puris, where, it is. supposed, they would use their counterfeit
money in purchasing Indiarubber.
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Rio Grande do Sul. A nickel mine is said to have been
discovered in the vicinity of §. Luiz.

— The municipal revenue of Porto Alegre for 1goz is esti-
mated at 1.699:231$812. ’ ‘

— 2.000 head of cattle have recently been sold for the Rio de
Taneiro market. . .

S. PAULO
_ Thesum of 500:000% has been subscribed to the capital of a
company for operating the Spinning and Weaving factory of Ta-
ramina. The capital is divided into shares of 5:00c$ each.

= In the ten months ending on Oct, 31st there arrived in the
State 55.443 immigrants. In the same period there were 26,797
departures.

— At Piracicaba the Banco do Commercio e Industria and the
Director of the s5th agronomic district are endeavoring to organize
an agricultural and industrial exhibitien.

— There arrived in the State 22,797 immigrants in the month
of October.

— In the vicinity of Lavrinhasa new disease has made its apear-
ahce among the hogs, 4,000 of which have died.

—The Paulista Compny has applied to the State Government
for a charter for a metre-gauge railway from Jahu to Bavery.

CCNGRESS

The Senate’s discussion of the bill from the Chamber on the
moratorium for the Pernambuco banks hus resulted in the voting
of a substitute bill, which has been sent by the Senate to the
Chamber. A resolution voted by the latter for extending the present
session to the Toth inst. was amended by the Senate so as to extend
the Session tc the 3oth ; the Chamber concurred in the amend-
ment. The military medals bill has been rejected by the Senate
by a vote of 45 to 1. The budget of the War department has
passed in 2nd Jiscussion in the Chamber of Deputies. The defi-
ciency appropriation of 100:00c$ for the police secret service fund
and that of 736:424% for army rations have been voted by the
Chamber dnd sent to the Senate,

* In the Chamber there has been introduced a bill for publicity in
Glovernment contracis., -

River Plats Ttams, Mr, Bocquet, late locomotive-superin=-
téndent of the Leopoldina Railway, has tiken up his post as
mianager of La Capital Tramway Company, Limited, Buenos Ayres.

Mr. Bocquet was formerly locomotive-superintendent of the North- -

West Argentine Railway.

—William Hoeppner, has been arrested under the extradition
treaty with North Amecrica, and has been handed over to', the
American detective sent over to run him down. ' This is the first
eftradition under the new treaty, and absconding American cash-
iers;'&c.-, will wow have to look for some othei residence, a3
f&irgenti;?.q" is too dangerous a place. - )

LIST OF PASSENGERS
ARRIVALS

Per Lamport & Iolt 's S. S. Buffon. November 28th. 1901,

From New York:— Mr, B. Cronell. Me. €. Hitchenck, Mrs., Ryun
and 3 boys, Mr. and Mrs. Iirt, Mr. J. J. Poor, Mr. R. J. Attgeld,
Mr. and Mrs. Martinez. -

PRINCE LINE Belmargo & Co. Agents.
Rua do General Camara, 96
Post Office Box, 181.

Santos.e— T hic Address, Princeli

CHARLES HUE

Commission Merchant and Ship Agent
ua Fresca INo. 7.

P. 0. Box. 392. RIO DE JANEIRO-
Water supplied on short notice. .
Telephone 374

JAMES MITGHELL & G0,

Mechanical, Hydraulic, & Electrical Engineers.
Importars of North American Machinery
& manufactures.

Sole Representatwes in Brazi of

The General Elecotric Company.
Peolton WWater Wiheeoel Co.
MoeIntosh Seymourxr v Co.
wWorthington Pumping Engine CTo,.

Peocizham "Truclk Co. ‘
TWMagpnolia Metal CTo.
Babooclk o YWilcox Litdd, Boillers eto

e
QUVIPOR, 55 & 57 & CAIXA 954
210 DE JANEIRD

Rua Direita 7 & Caixa @, Sao Panlo

=

Rua dos Qurives Na. 20

Preoeiss., IXaussler o Co.

“mmumm EERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIT
Eua ds Layradic No. 80

Mendes, E. FC B. .

This well-known Factory is situated at ths Craat ot the Coast range inan unrivalled situation s regards climate and purity of ths wa'e

atilised for Brewing.
brewerv.

This s collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to the
The situation and condition under which this bear is brewsd guarantee its being th. best and purest in the market.

(3

COMPANHIA DE LOTERIAS NACIDHAES DO BRAZIL

SEDE, RUA INOVA DO OUVIDOR N. 29 E 29 A"

Endereco telegraphico — LOTERIAS

Contracte no

Caixa do Correio, 41

esouiv Nacional para as loterias da Unido de 31 de Dezembro de 1896, 0

Extragies diarlas RUA DE S. JOSE 92—RIO. DR JANEIRO
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AVERAGE RATES OF EXCHANGE AND COFFEE FOR 1901
Jan. Feb.  March  April  May June  July Ang. Sept.  Oct. Nov.

Jan. Feb. March April May June July Aug. Sept Oct.,
Excrange :
Magimum Rates......ji0 */s ey, A7 13 */, 13 3y 12 1o, 103, ALY, U3
Hinimom Rates......} 9 /s 10, ALY, 443, L3, 108[, 9/, 10 107, 1Y,
COFFEE ¢ '
Rio No7 per
40 kiles
Yaximam Prices. .} Réis (75013 68400 63128 58379 83038 53038 58106 53038 43766 5§855
Minimum Prices.. » 63195 53355 58314 43289 43289 43562 43493 45443 48493 48493
Spot New-York Ne7
per ib
¥aximum Prices.. Cents.( 7.25 7.50 7.62 7.00 6.31 6.25 6.00 5e75 5.7 7.0
¥inimum Prices..§ » } 7.00 7.00 7.00 6.00 6.25 6.00 5.62 5.62 . 5.50 5.37
The firat line (from the top) indicates Average Exchange
» second » » 2 » » Cofee prices in New-York

» third » » » » » do do Rio de Janeiro, !

Tte dotted lice stands for 3 3/, ¢, for New-York and 63000 for Rio de Janeiro.

Dec.

[EOEU U

ba. .

Nov,

£ TN

1 %),

i
{
{
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LAEMMERT & C.°

BOOKSELLERS AND STATIONERS
66, RUA DO OUVIDOR

barge assortment cf books
importers of 2ll kinds of paper a
of Stationery and materials for
Editors of "Almanak-baemmer:,” a Directory of
the city of Rio de }aneiro, including a large
number of addresses in several States of the
Brazilian Republic.
RIO DI

in all languages
and cther articles
printing offices.

JANEIRO

JMoney and Share FWarket

QUOTATIONS NURING THE WEER NOV. 2010, 1901,
WERE AS FOLLOWS:

(CONPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THR JORNAL

DO COMMBRCIO}

MAXIMUM AND MiNIMUM
BANK COUNTER DRAWING RATES
NOVEMBER 90 d/s SIGHT
Loulon | Faris f Hamb, | Italy | Pertugal| N.-Yerk
| |
‘ !
: |
IRENFTRE AT 74 U3 702 330] 44185
Satarday - .- 3] A IS 6% 3500 4,207
N Ll 03 Wit G 3310 4.207
Manday  — . .25 1D Ty ‘:‘ 8! iz 05 31 4,230
i
) Y s aat U3 Azl 4,207
Tuesday o~ o .25 11 77y %‘ i o 05! 38 423
i - st us 7o 331 . 4,207
Wednesday — . . 27, ﬁ :E)Z?J; >0v; w2 505 3330 1m0
P |
‘ il so3! et T 334} 4207
Thursday — .-2oI 1L 7/ il 503 92 205 333} 4.z
! i ) <
T 75 957 92 34
Friday — .. 2 1’1 ,;;’}sz 4035 902 30% 3id| 4.2
tol
i
! ! et
Average. . . . 1901 11 97,5, E G ST 333
do. . « - . . 1900 ! 10 35 | 1. 168 o0 305
OFFICIAL RATES
NOVEMBER SIGHT

90 d/a

Londen l’nr'ls Hamb, {Londen E Paris Ellumb. 1taly

Satarday — . . 23{1131/,,] 707 sl usil o a2
Monday — e BBy, S04 S04 W3 T
Tuesday —_— s ZOH gy T 02 GG Tii
Wednesday — ., . 271418/, T LTS S SR 842 s Ji

Thursday — . . 234114/ TN 93 E15T e D 502 G 744

Friday — L 20 Ltes Ty G U0 T4

Jonl o oso2l ouw
10 Y/4: Uil 1.091110 7 ¢, (TSI 1S B 870

Average .
do. . o . .. 1900

PR £ TR TR BT L BT T E

¥-York

Extremes during the week ending November 20th were 11
— 11 %/, d, for 90 d/s

private.
The average Bank 90 d/s counter drawing rate for the
comes out at 1l 87/.. d.. the correipoudmg sizht rate

11 “/,,,_ d. against 11 %/,
Syndical.

The average depreuatlon for the week, calculated on the
of the Banke’ sight rate, is 53.18 ¢/, and the premium on
128,28 o/,

7*d

Bank paper and 11 29/,,d —121/,,d *for

week
being

d. the average sight rate of the (’amm‘a

hasis
gold

agninst 56.36 9% and 129.19 9, last week. At these rates:

1 £, .0..0.. was worth 203200 against 203371 last week
4 shilling . . . « . » 15044 " 15 0 § "
fpenny. . . ... » 3034 ” »
{Franc.. .. s . ” $806 » ”
{ Mark o o 0w o . ” $995 » $9“‘.) "
1 U. 8, Dollar . . » 43175 ” 45193 "
1 203000 coin . . . » 4530653 . 455835 »

SUNDRY QUOTATIONS

1901 1500
Nav. 25 Nov. 27 Kov. 29 Nov. 3¢

Bank ot England Rate 4 1, 17 4
Open market rate. . . 3Ty Se 3 %yt WM TR

Exchange on London: —

Paris . . . ..

Brussels . . . - : .
Berlin . . . .. ..
Gensa . . .. ...

Madrid., . . .. .
Lisbon . . ...

New York. . . .
Premium on "uld.

Buenos- Aires. . . 132.89 132,49
London Quotations.
Apolices 1879, 1 % % o ! 70 70 6L
» 1380, 4 % . @G, 60, 6 oy,
» 1895,5 % . 81 # GO 4
Funding loan, 5 % . (2 % 92 ¢y, H3 %
West., Minas, 5 % . 31 “ 81 78 69

BUSINESS DONE ON THE RIO DE JANEIRO STOCE
EXCHANGE

DURING THE WEEE ENDING NOVEMBER 2T, 1901,

| CLOSING
N i
DESCRIPTION . Salex | Hizhest | Lowest| ... Lost Pate
| } weel a8 of ast
i
GOVERSMENT Se-
CURITIES

Apolices Geraes B %; .

I()-?“-m . 853]  S10390)] T9S3000)  S103000| TIRS000{Nov. 22
D> a0 . ¥rac 7241 7305000 TRIZ00]  THOSU00|  TTHEU00) e 22
Internal l,oan 1845, : .

a v, Curreur

P e Snrreney i 7008000) 5033000) 83:000] » 22
Do do o mder . - krd TH3000F  SUDEOLO!  TYNge00) - - 22
Do 4397, 69/0 Cur-

rency heaxeor . Ni 9355000 » 13
D> do do order . . 154 2000 » 22
3 v, Bonds. . .. 1,712 00 6 I 22
Do Fractio 28,000 caOie] 63NN . ¥z
Rinde Janairs “Muni- o

cipal Loan bearer 2,0 ¥ 1123000 A3 e u2
State of Minas [Loan 2 6053000} GODRULOE  » 14

Bangs

Rupublmn ... - 163030 433000 A8§5000 » =2
Rural & II\po!he- .

cario st serie . . “\000 4:3G00 » 20
Do do 2od serie. S 2
Commercink, . » 2
Acricola do B 120001 . 10\00() —
RATILWAYS & TRAM-

WAYS
Jardim Botanice ) : C y

YA G70 13320001 13580007 -1383000) 133%000] = 4y
2 C fuistavio Tot y. 475 733000 7630001 - 78800u T65000) - 19
Sarocabana - Ttuanal - o .

'Y e e e e e e 150 1"500u 113000 128000 102000; » 13

o do 207, 50 23000 23000 22060 . 25000 » - 13
cOTTON MILLS | T ) ]

Corcovada. ., . . 50 1303600} 1303000) 1303000] 1308000 » * 21

M.SCELLANESCS
\Iel‘mm nentos no

I . .. 1.200 2500 93500 22

158 153000 2
pins ) o8, 240 68200 533000 63300 Nov. &
Transporte and Car- . ~
ruagens . . oo - . 11 592000 53000 7030001 » 4
DESENTURES
Jardim Botarico )

Te'y. 250]  19:§0.0] 1833000) 1s3gocol 18730000 » 22
Soro¢abana -ILuana N

Ry.a o 00 o 1,000 338500 333300 37000 - 21
Jornal do Com i i }

[ T . 25 1582000 135‘,.3000! 1583005 1;’;’,\$OO\)‘ > 22

| |

The business done on the Rio de Janeiro Stock Exchange amounted
to Rs. 3.530:2718, distributed as follows :

Government Securities, « . . . . . 2.821:5143000
Bank Shares . . . . . .. 513:1615000
Railway and Tramway Shares . . 13.:5373000
Cotton Mills . . , . . ¢« .« v o« 6:5003000
Miscellaneous do » . « v v « 4 v - 33:4093000
Debentures . » + -« « s o o o « « = 45:15031000

Total week ending Nov. 20th, 1901. 3.550:2715000
d 22nd, 1901. g L378:7495000 .

(1] ” o vy

“do ., 30th, 1900. 131:2718000
1st January do .s  20th, 1901. 79.734:1738000
w o do ,, 30th, 1900, 69.2907:7365000:
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Dusiness on the Rio de Janeiro Stock Exchange throughout
the week ended November 20th was very firm in all descriptions,
due mostly to the payment of interests in the near future.,

At considerable higher quotations against last week’s a fair bus=-
iness both i1n Government Secucities and Bank shares was done, Cotton
mill shares show less animation and only a small lot was dealt-in. A
more active dainand was reported in Miscellaneous shares and De-
bentnres at same prices as quoted last week.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

DURING THE WEEK ENDING NOVEMBER 20Tm, 1901

Description Sales Highaat Lowest
Gorveriment Securitics
Camara S. Paulo ( 6th loan). 30 618000 613000
Camara Santos. . . . .+ « -« 50 723000 725000
Buanks
S, Paulos oo 0w e e e e 403 1073500 1105000
Railways ;
Paulista o+ . o &« « o o o o 35 2373000 2443000
o200, v v . os .- - 68 (G7%500 (33100
Mogyana . . . . w0 w4 - e 4335 2345000 2363000
do 40900, « o 0w e s 3338 07 3000 1003000
Miscclluncous ‘}
Comp. Mc Hardy, . . o .« 149 155000 155000
Mortgage Bonds
Banco C. . de S. Paulo 6 °/o. 48 453500 478500
do do 8o/ y. 1.066 575000 58$000
Banco Unido de S. Paulo . . 30 G23000 (623500

The total business done on the Sio Paulo Stock Exchange during
the week ending November 20th, 1001, amounted to Rs. 393:9623, dis-
tributed as follows:—

Government Securities . . . . 5, + . . T7:5903000
Boank shares. . . . - . - . ¢« . e 44:3703000
Railway sharesc « « « « - o o « « « - 272:9513000
Miscellaneous shares . « . . . . . « . 2:10.8000
Mortgage Bonds, . . . . ¢ . . - . .. 65:951800)

393:9625000

RRUSSELS STOCK EXCHANGE

QUOTATIONS ON 31ST OCTOBER

#83 Loan . . . . . .0 . AR L0 fra. 69.75
1805 » e e e e e B e . » 79
Funding. . . . .. ... 5°2¢. ...+ ... » 91,25
Bahia (State} Loan. . « . 359 . . o . oo » 420.—
Minag  » T < T » 133.—
Western MinasR'y. . . . B9% v v oo v o v v o »  18.75
Chemi. de fer Brésil. 1395, 4 %%, . . .. . e e » 354.5)

Southern Braz. Rio Gran-
dedoSulR'y. . . . v . 690 . o0t » 25—
ditto. . 4 v v e e e B0lg e e » 235.—

Sao Paulo to Rio Grande
Railway e v o v v v v v 6 e o v e e e e e » 350.50

H. GARINIER

EDITOR AND PUBLISHER

Just issued and ready for sale

CONSULTOR ORPHANOLOGICO

( THE ORPHAN’S GUIDE )
by CARLOS ANTONIO CORDEIRO
Treats of all matters connected ~with the Court of Or-

phans, and containg sundry rules and prineciples referring to the
same court as well as the respective lawa.

NEW EDITION
completely revised and ameliorated in accordance with the

legisiation of the Republic, and brought up to 1901, with -
ment by OSCAR DE MACEDO SOARES,p Lawyer, & oom
Nicely printed and bound, 1 vol................ 83000

71~13 — RUA DQ OUVIDOR — T1~I3

FROSE o« Co.
COFFEE MERCHANTS - SMYRNA
Agents all over the principal places of Turkey, Egypt

and Persia.
Correspondence solicited.

Goffee  FFlarket

COFFEE ENTRIES

¥or, THE WEEK ENDING

FOR THE CEROP TO
Nov. 29| Nav. 22} Nov, 30
190t 1901 1900 — e —
Nov, 24| Nov,. 30
1901 1900
Rio
By Central R’y.. . . .. 86,519 00,987 25,243 2,523,590 1,137,047
» Melhoramentos R’y . . 1,159 1,700 102 %4,500 13,313
» Leapoldina R'y:
Per Trapiche Vapor . . 16,560 14,335 4,360f 358,834 156,123
- Ferry . . .. . 2,232 20794 1,501 35,200 13,866
» Pharoux. . . .. 654 400 1,119 7,909 24,479
Coastwise, discharged. . 2,292 10,501 3,106, 103,933, 80,435
Total. . . . ... 10U,%1] 120,855 45,521" 3,004,606, 1,129,233
Iransferred from Rio to
Nictheroy.. « » - . « » — — 516 58,0535 63,046
Net Entries at Rio. « | 103,451 120,875 33,003, 3,005,011} 1,366,217
Coastwise, in transit, . . 15,000 11,000 1,000 166,705 51,363
Nictheroy from Rio
Leopoldina R’y . . . . -— — 1,442 103,553 92,499
Total Rio including Ni-
ctheroy & transit. .. 12+ 451 131,875 37,447 3,278,579 1,510,084
BANTOS: » « o v o = - = o] 225,236 272,271] 148,540 6,2753,039) 4,833,344
|
Total Rio & Santos . . . 350,737 £04,146 135,957l 9,55%,211] 6,313,428

The coast arrivals for the week ending Nov. 20th were from ;
S. Jodio da Barra . . . . . 15,162 bags

Macahé.................. 1,995 »
Cabo Frio . « + ¢ « « « ¢« v v e e s 0 o 174 »
Itajahy « « .« 0 oo e e e e 51 »

Total v v v v e n v e o 17,202

The total entries by the different S. Panlo Railways for the Crop
to Nov, 20th wera as foliows* —

Per Remainin,
Past Total at Total at 8
undmny Sorpestons S7Pad Samtor 5 Hhu
1904/1902 5,140,275 1,132,513 6,3)2,719 6,275,639 27,140
1900/ 1991 3,823,539 953,812 4,737,381 4,833,3H4 nil

Entries at Rio and Santes during the week endiny November
20th amounted to 330,737 L gs against 404,146 bags the preceding
week and 185,937 bags for the corresponding week last year. Ag-
gregale entries for the crop now are 9,554,214 bags against 6,443,428
bags for the corresponding period of last year’s cron.

Shipments (embargnes) were considerably larg>e than last week's,
460,426 hags against 366,004 bags and move than double thosa of the
corresponding week ol last year, 224,22 bags.

The value of eoffse sailed during the week was €383.819 as com-
pired with £82),413 the previous week and £431,334 sume date last
vear.

Sales show some falling off, and figure at 177,010 bags as com-~
pared with 201,000 bags last week and 200,000 bags for the same pe-
riod of the preceling year. .

For r:asons explained in o1r last number, we are still npable
to give the esact Stocks afloat, but have tauken steps to supply our
readers henceforth with the exact figures.

The European press generally expresses the opinion that the un-
{avorable news about the future Brazilian Coffes erop should be accept-
ed with prudence aind that even shoull they prove true. the present
?talistical position does not justify the high prices lovked forward to
by some.

There is not the slightest doubt now that the future crop has
heen seriously aflected, but it is mpossible to stabte accurately to
what extent, as a gond deal of rain has tallen lately an. hope has
been expressed that it may somewhat counteract the disastrous effects
of the prolonged drought.” We refrain from any eslimate at present
as such would be mere guess work. We can only join in the chorus
of our European colleagues and recommend prudence ; because violent
fluctuations though temporarily beneficial for a few, in the eand are
disastrous for the majority. Cii va pieno va sano. :

o~
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COFFEE LOADED (EMBARQUES)
DURING THE WEEK ENDING

FOR THE CROP TO
1901 190t 1908

Nov.29 | Nov. 22 | Nev. 30 1004 1900
Nov. 20 | Nov. 30
Rio, oo s o cvnoe J1a7.131) 139,498 53,558 2,725,873] 1,262,597
Nictheroy. ¢ » o o . — — 904 110,370 89,335
In tramsit. . . . . . .} 15,0007 41,000 1.000 166,708 53,348

Total Rie including Nic-
. theroy & transit. . . o| 122,151] 150,493 35,462 3,005,951] 1,407,600
Santos 4 4 4. w4 .. o. . o 233,255 216,408] 165,767| 5,123,437] 3,788,470

Total Rio & Santos, . . .| 460,423 366,00¢] 224,220! §,129,338; 5,106,470

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Woek snding

) Caor 1o Nov, 2¢
Nov.20, Nov. 22] Nov.29|Nov.

EY
g

Bags Bags £ £ Bags £

83,568 103,644} 114,001 331,978| 2,477,602 4,286,835

Rio. .o v o oven

Santos, « . o« e . o o] 140,752 234,338] 272,728| 379,035| 5,063,580} 8,331,732

Tatal 1001/1902, . . .| 204,410] 415,902] 336,819 320,413 7,541,251112,621,567

do 1900,1901. . . » o| 23%,335] 202,497 431,33%] 542,062; 5,041,423 10,647,068

SALES OF COFFEE
FOR THE WEEE ENVING
Nov. 291801 Nov. 22/4604 Nov. 30/1900

Rio . . . . 41,000 63,000 50,000
Suntos . . 136,000 133,000 150,000
Total . . . 177,000 201,000 200,000

MANIFESTS OF COFFEE
Sailed during the week ending Movembsr 29th, 1901
RIO DR JANEIRO

DRSTINATION SHIPPERS HAGS | TOTAL

DATE | NAME OF VESSEL

Nov.
23 Inthaka . . . » . «ilamburg. . . . .|Theodor Wille & Co.] 3,250
» do do Quayle, Davidion &
Co. . 3,000
» do do Dabelow & \Vllhel“"‘ 1,21
» do do Pinto & Co. . 1,200
» do do Gustav Teinks & Co- 1,167
» do dn Richard Riener & Co| 1,000
» do do Ornstein & Co. . . .| 1,000
» do do Karl Krische . , . . 98|
» do doe <undry . . . T30]
» do East London. . ,{Norton, \Ie ra\\ &
Cu. Lt . ... 100
» do Durban. . . « . . do 50] 13,746
23 {teituba. « « « o Porto Alsgre. . .iSequeira & Co. . . 708
» do do Builio ds Barrus &

.. 100
103] 911

Co. .
Rio Grande . . .iSequeir & Cor L

» de

2% [ Rio Amazonas , .Smyroa. . .. Karl Krische « . .

» do Louxtannuople. .iRRob. do(,ouht)&.bo

- do Scio e o @ e 0 o @ do

» do Livorao . « . v « do 502
25 |Henley . .o . ofHavre. « .« .. Ornstein & Co .

» do do E. Johuston & Co. 0|

» do do Dabelow & Wilberg. 23,066
25 | Prud. de Morarss.|Porto Alegre, . .!Fonseca, Silva & C.f , , . 100
25 |Hurrete « « o« o|New York'. ., .[Theodor Wille& Co.| 7,500

> do do W. F. Mc. Laughlin

& Co. o . ... -] 6.000

» do do Ornstein & Co. . . .| 5,000

» do doa B. Johosthn & Co -} 2,000

» do do Karl Krische . « « of 1,000

» do do J.W. Dosne & Co. . 500| 22,300
27 |Magdalena . . o J{Loundon . . .+ .|Vinto & Co , . P 200
27 |Centro Amesica. JJGenoa . - .+ . ./Dabelow & \anhv-r". 1,500

» do do K. Johnstan & C. 500

» do do Ornstein & Co. . . .j 500

» do do ~undry . « 25)

» do Constantinople . .{Dabelow & WllLerg. 500

» do Odessa. . « . - - Pinto & Co, .« .. 35tH

» do do Dabzlow & \Vill-erg. 425

» do Smyrna, . . . - .15, Johuston & Co .| 230

= de Naples, . . . . -{Sundry. Ca e . s 1000 3,830
25 |Santos . « « « « ojMandos, . . « » oiJorge Dias & Trindo} 435

» do - do Gustay Gudgeon & C. 37

» do Maranhio . , . -jZenha Ramos & Co. 60 232

Total . « o} . . .| 66,907

SANTOS

DATR{ NAME Of VESSEL DESTINATION SHIPPERS BAGS | TOTAL
Nov.

22 [ Rio Amazonas . -Genoa . . . . . JJ. W. Doane & Co 1,000

> do do Krische & C. « + . 754

» do do sundry + . . . 0 .. 745

> do Naples. . . . . . ‘10 20

» do Smyrna. . . . . . Carl Hellwig & Co.| 623 3,149
26 |Raphael . . , » »|New York. . . .|Theodor Wille & Co..|13,000

» do do The Hills Bros Co. « 9,901

» do do E. Johnston & Go .| 9,700

» do do W.F.McLaughlinkC| 5,507

» do do N. Gepp & Co. . » of £,000

» do do Hard, Kand & Co, .} 2,950

> do das J. W. Doane & Co.| 2.013

» - do do Hayn & Kesenheim.| 1,500

» do do ZerrennerBulow&So.) 1.250

» do do Matherson & Co. . .j 1,154 51,025
25 (Flexiaan. . .\Havre « . . . . .|Matherson & Co . .| 6,000

» do A, Trommel & Ca.. .| 5,000

» ds do Schmidt & Troat . .| 4,500

- do do Theodor Wille & Co.| 4,000

» do do Prado, Chaves & Co.| 2,750

» do do Hayn &. Rosenheim.| 3,500

» do do Krische & Co. . . .{ 1,000

> do do N. Gepp & Co Ld, .{ 730

> do do Hard, Rand & Co. , 500

» do do Lxeorga W, Ennor, . 214

» do do Sundey . .. . . o o 100 29,311

Schoidt & Trost - .| 1,500
Prado, Chaves & Co. 750

26 |Centro America- «)Genoa . « . ..
» do do

» do do Hayn & Hosenheim . 500

» do Genoa ogt « » s »iTheodor Willa & Co.} 8,625

» do o N. Gepp & Co, Ld. .} 1,230, 12,623
25 |Magdalena . . « JJLondon . . ... Gepp & (‘0.. .. 1,000
26 LAttavitd. , o » » ojCRIUCR . 4 . = s ~nnrlry PP .

» do do Carl Hell\nga.( 0. . 250

» do do Ifayn & Rosenheim .; 1¥5

» do Smyrna . . . . .|Carl Hellwig & Co . 125 3
29 |Guahyéa . + + o o/Hamburg . o . .!Theodor Wille & Co. 19,000

» do do Matherson & Co. « «f 5,500

» do do A, Trommel & Co. .| 4,596

» do do J. W, Doane & Co.| 3,502

» do do E. Johnston & Co. +} 3

> do do Car] Hellwig & Co .| 2,750

» do do Hayn & Rosenheim.| 1,800

» do do Nossack & Co. . . .| 1,125

» do do Henry Woltje & Co.| 1,000

» do do Schmidt & Trost . . £96) 32,769
» do do e

. Total . .| . . .1140,782

THE COFPEE SAILED DURING THE WEEK ENDINaG Novemser 20th was
CONSIGNED TO THE FOLLOWING DESTINATIONS

g UROPE &,
UNITED RIVER OTHRR| TOTAL CROP
MEDITER-{COAST CAPRE
STATES BANEAN }’LATE PORTS|FORWRREK|TO DATR
RiO . .« . «| 22,300 41,364 1,243 — —_| - 6%,907|2,975,054
Bantos. . o . | 51,025 89,757 — | - — — | 1%0,98215,063,767

- 205,689/8,038,521

131,421] 1,268] — I —
2,007, 2,050 182 241,675/5,110,510°

Total 19011002} 73,323 24
53,249] 6,510

do 1900/1901!172,377

LOCAL STOCKS
‘BROKERS® STOCKS)
Nov. 2271901 Kov. 391900

Nov. 20/1904
RiO . o « o « v o o 576,313 576,082 289,278
Santos. . « » o+ o o 1,528,200 1,526,520 1,356,500
Total . . . .. 2,104,603 2,102,602 1,645,778

OUR OWN STOCKS. B
Rio

Stock on NOV. 22 . o ¢ ¢ - s 4 s 4w e e e oy 361,995
Entries for week ending NOV. 20 v ¢ o a0 u - 109.401

“BOL,447
Loaded (Embarques) for
week ending ’\of{ 29. . . 107,161
Approximate Local consump-
I;.I,ou for the week. . . . . 1,500 108.661
Srock in RiooNx Nov. 2} . . . s a0 o v o™ 392,786
APLOAT ..

Stock on Nov. 22. . o = ¢ = ¢ 0 0o e ™
Loaded during the week
ending Nov. 29 :*
From Rio. . . « « + »
From Nictheroy. . - .
Intransib. » ¢ « = - &

|lll

—

Sailed as par manifests during the:
week endmg Nov. 20, . . . .

Srock AFLOAT IN Rio Harmour ox N
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RI0O MARKET REPORT

NICTHEROY
CUMPARATIVE STATEMENT CF EXCHANSGE AND COFFEE PRICES
Stock on Nov. 22 . . . — FOADALRA ? g
Entries during the week endmv
Nov., 200 0 . v o0 v e . —_— Prices hetween
. Now York
N BATE 90E;}:°ﬁn:;k Com‘m‘}ssa’srius SI;},P,B:;‘ l)];ti?ns-l)ec.
Hate and dealers ; closing on
La:oded during the week ending Sovember a & day previeas
Nov, 2000 L0 e e e e —_—
. N PR 5. (7. ORI § S v
Stock al NieTurroy oON Nov, 0. . . . ., — Monday..ee.n-- 25 g;n‘ :1 22 ;‘ 8«20 AR
STocK IN 15T AND 2ND HANDS AND AFLOAT, IN- oo Mino.a 14 7y 2301 . I
CLUDING THOSE AT NICTHEROY oN Nov. 2U. _ Taesday...c... =lIMax... 11 gy 0 83200 Beia
v o= [ Min o 41 29/, e -
SANTOS Wednesday...oe 20|y1a0" " 4y v50; 82250 6,45
SelMinua., 11 3974, %2 820600 P
Srock o Nov. 22, . L. Thursday.r..... 23| ipner s 11 5 ”:; 55:;(38 sq'oo 6.5
Entries during the \VHﬁk endmu ’
2 - « e e e 226,284 . L Mina.,, 18337, )
Nov. 2. . _2Eh.3Bu FridaY.eecenses 29 M;Lx... Y 88200 —
1,780,330 . .
’ s Mina.e 41 3374, 82200 .
Saturday....s.s 3U)5g., b a2 oy 6 6
Loaded during the week ending 4 Max... 12 3500
Nav, 289, L L e e e e e 208,265
Stock 1N SaNTos ox Nov. 2'. ., . .. .. 1,551,003
. . - EXTRACTS FROM MESSR3.DUURING & ZOON'S
Stork v R1o aND Santos oN Nov, 2 —_ CIRCULAR
noy DiX
Do o 1,574,172 Stocks in tons
1901 1900 Oct 11901 0Oct 11900
) Europe . - e e e e e e 240,030 223,059
> - P 4,821 3,01
FOREIGN STOCKS United Smt&s .. - 1,823 46,000
‘ ; 324,87 50
Nov, 3 190t Nov. 16,1901 Nov. 2i/1900 Arrivals dui 5 th
United States Ports . . . . L.660,000 1,613,000 814,000 rrivals duving the month o
Havee. o o 2 o o o o o o+ o 1,362,000 1,757,000 1,422,000 Europe . . . « - .+ . 65,830 53,230
United States . . . . 57,764 34,323 123,504 90,083
Both . . . . .. 3,022,000 2,400,000 2,234,000
Deliveries . e 129,000 1.)3,000 81,000 458,467 259,133
Visihle S“F‘l’lv at United e e . Deliverics during the month
States ports. . . . . . . 2.332,060 2,260,000 1,314,000
Europe . . P 63,630 51,760
[ med ‘Sbates [ 44,795 20,470 103,335 81,230
COFFEE PRICE CURRENT Stoeks on 2 Ist October
Europe . . ... 242,200 224,550
FOR THE WEER ENODING NovEvBER 2MT11, 1001 United States » « - . 107,882 53,353 350,082 277,903
) . f
Description 24 s 9y 2 ' Avers Arrivals in tons
ages
‘ ‘ 18 mo's 1899 l0 ma's 1900 {0 mo's (901
. L TTT I Ry ' 5710 5.INT [urope . . . .« ..o .. 421,120 461 ,42)
Rio N. 8. per wk’lo"p max. | : jg;;“i 4 ,;‘ Unital States « « + -« .« 32 370:762
P NLT L e 2 70 TAT UL 613,374 §31,882
T | AR L
"o ""“"% Deliveries in tons
plmin od 7 |
; M. € v o lnaxy 5T é i; 10 mo's 99 I0mo’s (900 [0 mo’s 1981
Jnm“;ixll;;:?r»p?r-uj SNl 5000 5 7»«)0!‘ Europe . .« o v ¢ o o o - 415,270 438,200 453,270
[ United \tubes e e e e s 219,937 262,760 324,172
. Uood Average. 5.000] .a00] .00
725,207 701,050 777,442

N. York,perlib.

Visible supply of coffee
On Novewdr Ist 1901, 1900, 1899, 1898, 1897,

Havre, per 50 Rilos Tons. Tons. Tons. Tons. Tons.

tons N Stooks eight Ruropean markets, 232 2% 200,400 150,450
Option~. [ivc. rrancs. afloat”) from Deazil . . . 92,700 0,380 31,00
" 3 o to » the Kast , . 3,1“0 2,510

" e ” Europe = U, %A, 110 350

Hambur gper 172 kilo. 338,620 292,220 233,320 495,330
61,530 44,420
24,570 23,710

1,200 10

Optians Dee, pennice
" tar, -
w o Maye o

Stocks U, 8. of Noeth-Ameriea. 107,880 53,350
Atdoat $ from Brazil. « » « 46,530 37,000

to » the East. . . =30 1,650

London per cit. TC. s, » LEurope. . . —_ —

403,010 374,220 382,500 337,650 263,570

Options Dec. shillings B RIS Ris W] Aif 36°-| 35/61 36 4
w o Maro 350 37 - | my/-b a1~ 37 376 373 rocks in Ri 25 4 5.0 3

oy P 47 37 Loa RiO. « v o v o 0 . o 33,00 L0 15,00 23,83
» May. 39/~ | uTo | sTo ] 8% 37797 3,3, 372 § O:l‘s»m s:ll?nos e e s s;’,éug ;1:0;8 ~':5,’g20; ,..o
Total . . . . . . 13,380 46€,160 415,260 418,970 361,220
Average prices for the week compare as follows :— Qctober. 1 402,800 354,270
Woek ending Nov. 2071901  Nov. 224604 Nov. 350/1900 iEpteu:h_ 1 3;7 ()78 géégg

. i s . uzus! ~
Rio N. 7 paper . . . .  5%583 53543 78107 July 321,720 235,550
» » sgold .. ... 23447 23419 25640 Juna 328,250 249,660
Santos gfav, paper. . . 53450 58487 53959 May 340,010 256,290
» »w gold. ... 23383 23483 23011 ‘% !‘ilh g"’; %i‘)(f)) gg‘zygi’o
N k apot. . 3 5.75 ™ Mare } 5 0
ew Yok spat. Gents 6.83 6.75 7.2 , Fobraary 1. 425,760 339,570 388,270 357670 233,088

Jonuary 1. 447,810 417,720 335,850 370,000 239,000
Yy ;

PO
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AO GANHA POUCO

RUTUA DO OUVIDOR —

8

Armazem de fazendas e modas, roupa branea para homens e
senhoras. LIQUIDAGAO DE FIM DE ANNO

ARTIGOS DE PRIMEIRA QUALIDADE

30 |0 de abatimento dos antigos precos

FALLA-SE INGLEZ

Shipping, Produce & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO

ARRIVALS AT THE PORT OF SANTO3
DURING THE WEEK ENDING NovEuzEr 26th, 1901.
: ? |
DATE | NAME OF VESSEL PLAG % RIG ‘ TDN; i TO
1 §
Nov. (xprmnn S. 8. 1, (;hiliam‘mr"
t. do 1,613 Genoa
da do 2,195 Biuenos Alres
230 German do 2, frUitBremen
23t trudes Braziltan Schooner 5>Tlmyxh\
28} rndustrivt do 5.8, 207{Rio de Janeiro
231 Riv Pardy do do 1,029 Porto Alegre
25| Tyier British do ,53% Buenos .-\.yre.
2ilatania (Gerinan da , 9 ke\‘ York
28|Safinas Brazitian do 724 Pari
26, Garric de do 14“1\0 de Janeirs
26| Prud. de Mara s do do 5‘)71 do.
26| Maudaivia iBritish da 3,006, River Plate
LT Lotropolis German do 3 0’)‘5 Buenss Aires
27 e s British do 1,042/ London
27\ are ing french 40 2, 1.36'\Iontendéo
2'3()1 léanais do do 1,800 Genoa
2~ Thames British do 3. Southampton
. 25ie-lenderui da do 1,127, R -sario
23 Entre Ring French do 1,503 Fort Dauphin
25| Itaparcy B-azilian do Aql-’orto Alegre
2hiPum,m;nnE French do 1,206 Havre
SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING NOVEMBER 20th, 1901
|
. . TON=
DATE | NAME OF VESSEL FLAG »13 NAGE FROM
i
i
Nov. 23R For.sy Brazilian -+ S, S. 415) Pernambuco
23N da i do 8ouiRio de Janeiro
do | do 1,029 dn
British v do 2,058 Cor: nel
Brazilian de 207 Florianopolis
da do 927 Montevideo
2651 British da 1,356 Havre
2)J\411;iule do do 2,599|New York
ZbIMaqdalw do do 3,066] Southampton
2ICentra Aniica Ttalian do 2,196|Genoa
26 Pyrud, d Moraes [Brazlian do 497\Porte Alegre
RilAurcoia British Schooner 251| Paspebiac
27itrarcia Brazilian 8. 141iRio de Janeiro
R28ISalinas do ‘ da 7241 Para
23 Thasnirs British do 3,369|Buenos Aires
2814wt 1talian do 1,6145{Genoa
291buahu’\a German do 1,786|Hamburg
29'{[&1/)(1' 4 |Brazilian do 717|Rio de Janeiro

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR

on NoveMser 30th, 1901

DURING THE WEEK ENDING NoveEMBeEr 30th, 1901
| i
1 {
DATH }NA.\IE OF VESSEL VLAG RIG :‘:z; | FROM
1 i
Nov. 24 Ter dand» Darish Schooner 293 Bahia
25 Fid Brazilian 5.8 .Jody da Barra
2410 upa do do do
24§ Postisiie do Schoane 6% Macahd
24 Tonecedur do do 27 do
23 Barrsso Austrian 8. 8. 1,351 Finme
2o Pord wshenn British do 1,950 Baltimors
23| Hoqui Brazilian do 512{Pernambuc)
25| Rio Fuorinoso do do 413 do
2); Nithevou do do ~50(Santos
25 Ris Pard. do do 1,02)Porto Alegre
25 dnna do Schoonsr 15%{Prado
25{8. Jodu da do 43;Cabo Frio
26| Thuwmes ritish 3. 8. 3,359 Southampton
26i Aline Brazilian Schooner 331Cabo Frio
27| Magdalena British S. 3,086 River Plate
23 entrue America  |1talian do 2,19G|Buenos Ayres
27 Espriiten Brazilian do 469 Aracaji
27 Mayrink do do 371iS.Jodo da Barra
25| Teiveirinha do do 257 do
23| Bufon British do 1,459|{New York
2848, Pauin Gerwman do 3,085(Hamburg
28/ Baron ArdrossonBritish do 1,525 <angoon
28 Floxian do do 1,356/3antos
8. Beaedicts Brazilian  {Schoomner 12{Sea
2 Arlinton British . S, 1,986iBaltimore
20 Atticitd Tealian do 1,615]Genos.
20 Salines Brazilian do 724 Pard
29\ Muqelion Norwegian [Barque 1,188, 3hip Islands
301 Mt Brazilian S. 8. 30:/Caravellas
30 Pints d do 23918, Jodo da Barra
30| Itapory do do 717 Porto Alegre
t

SAILINGS FROM THE PORT OF RIO DE JANEIRO

PURING THE WEEE ENDIN@ NOVEMBER 30th. 1901.
TON-
DATE | NAME OF VESSEL FLAG RIG NAGE TO
Nove Rio Amassnos  |Italian R 2,003jGenon
41 Tupy Brazilian do 930|Maossor
Felix do Schooner 146[[tajaby
5| Healey British S S 1,46Y|Havre
Yanariva do do 2,155|Baltimore
5L Swindon do do 2,433|New Orleans
25 Prud. Moraes |Brazilien do 497| Porto Alegre
5| Mozart British do 1,229 New York
51 Adredale do do 1,428 Pernambuc o
26| Horrox: do do 1,042|Santos
27| Maydalena do do 3,066/Southampton
7| entro  Awmericalltalian do 2,196]|Genoa
7| Thawes Brltlsh do 3,360|Buenos Ayres
Ltunion do 2.445|Pernambuco
Gy Brnlemz\ do 378 Vietoria
27| Fidelesise do do 259[S.Jodo da Barra
Ziihenduiic Austrian do 1,347|Santos
271 Iris Brazilian de S9Florianopolis
21| Pharoux do Schooner 20| Mangaratiba
28| Paranagud French S, s. 1,206{Havre
25| Santos Brazilian de 966 Mandos
28| Nictheroy do do $50| Macahs
28| Carangola do do 258 Aracajil
28| Jtagui do do 512 Porto Alegre
28| Vencedoy do Schooner 27/ Macahé
20| Sasaaid British S. S. 1,790/ Baltimore
29| Dous Irinios Brazitian  |Schooner 39{ Macahé
29} Dantas do do 50|Cabo Frio
20l Gama do do 50 0
3010anley British S. S, 2,456| New York
30| Flazman do do 1, '356|Havre
301 Attivittd Italian do 1 610 Genoa
30| Ui Brazilian do "4§31| Mossoro
30| Teiwelrinha do do 25718.Jodo da Barra
3| Barross Austrian do 1,334iSantos
30} Itaperuna Brazilian do 7 Porto Alegre
30|Gaod News American |Schooner 677{Ballimore

Tons,

British Afredale, v « « v o« o ¢ ¢ v o o . 1.428
do Arlington.. « . s o 0 0 w4 s 1,986
do Baron Ardossoit. « « o v« 8+ - - 1,825
do Buﬂ“on.............‘ 1,459
do Becchley . . v . v v v o vv e o o0 » 2,466
do Cervantes. - « o vv o v v e 2,983
do Grecian Primce. o « o v o o o v 1,405
do Hasel Branch., . . . . . « . . « . 1,650
do Protorih « o o o o 0 n = v o 4 oe s 2,409
do Powderlain, . & o « o o v o« o0 1,950
do Southgastc « « « o v « 4@ o s 2,378
German NS, Paulo. . . .« . . .. ... 3,063
Italian ASSUNED. « v o « « « o« o 8 0 v o0 s 1,363

Totale « « . - . - .

FOREIGN SAILING VESSELS IN RIO
HARBOUR

on Noveumser 30th, 1904

British Andret® v v o 0 2 w0 4n . o4 e
do Lovisa . . « . v v 0 s s o o
Danish Verdandc., « « « = ¢ o o o o
Norwegian Glencoyn . . .« . « oo« oo -
do Magellane « « o v v a0 o v o -
Swedish  Princes Wilhelnina. « o « . .

Total. « « - . « =«

FOREIGN STEAMERS IN SANTOS
on Novemser 29th, 1901

British DaArwin . « « v v o o 0 o0 o
do Glendevon . « . o o« 8 o v v
do Horrox., o © v « o v v v o s s
do TYNe o« o v o+ o o a s s o s«
do Windsor « « . v = o v s o =«

French Carolinm o « « o o o o o« 2 s o
do Entre Rios. . « -« . ¢ s « o
do Orldanats. . o« - o o o ¢ + o »
do Paranagut. « « « o «'s o o »

German Cataniz . « « o« + o« + 0 -+ »
do Coblens, « o« v v ov o v o«
do ‘Daciv . + o . o a0
do Hispanid. « . « o «
do Petropolis. . . « . o

.. 26,407
—
DE JANEIRO

Tonas.

. 1,635

. 971
.. 209
.. 395
.. 1,188
. 378
.. 4,866
HARBOUR

av e
O L ]
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FOREIGN SAILING VESSELS IN SANTOS HARBOUR
ox Novewser 20th, 1901

Tons.
Cortes 313

Norwegian

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PERL LATEST ADVICES

FLAG AND

! f
NaMz ’ DESCRIPTION | FROM
| |
| r
ek woeoe . civme By {“avannah . . .[Sept. 21
Dae by, (Hamburg, . . Lj0ck. 12
Madina i Moz it b, ‘i,e,r,vhin:n N 23
Clage £0ban ok, (ea ss ICapditt, , o . .!()cl;. 29
Altsna . L . - «No. by Clyde . . . .. Out. 14
frua Dedra IT. o« owtAme by, Baltimorve . . .i0chs 2
Honotulw < o . .. Br. oss. Paspebine . . L10ct, 23
Weatey fun. o D by Wishy. .o .. .{Oct. 27
Froese o0 0 000 o v e e A by flhltimum . . 0ct, 24
NSkt L 0 e o e e e e e e <Am, 8e.

iBusLan ..... Oct. 4

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
A8 PER LATEST ADVICES

FLAG AND
¢ FROM
NAME DRSCRIPTION ®

Mamburge, .. . [Sept. 26
Carditi v o . . .{Oct. 29
!‘l’nspehiuc .. LOct, 31

' f

Cuarrent Coffee Rates for the Week snding November 30th

RIO SANTOS
35/ & 54 2B/-&59%
80 fres. &£ 10%

608, &2 %%

Antwerp 1.000 kilos .
Alexandria . . .+ . « o .
Algoa Bay . . . . .« . .
Bremen . . . « .+ . - 35/ & 5%
Bordeaux, 900 kilos . . . . 40 fres. & 10 %
Buenos Ayres per bag. 60 kilos, 33000.
Beyrouth. . . . . . . . 75 fres. & 109
Copenhagen. . . . 31/6 &59

Caps Town, via Engl. 608, & 24 %
Constantinople . . . . 55 & fres. & 10 %

2716 & 5 °fe

™.
[=3
o«
S
w
»

Delagoa Bay . . . . . . 57s. 6d, &2 %

East London. . . . .« . . 678.6d. &2 4%

Fiume. . . « . o o o+ 453, & 5% 408. & 5 %
Galveston (via N. Orleans) . ., 50c. & 5% 3ec. & 5%
Genoa 1.000 kilos. . . . . 40 fres. & 10 %

Hamburg. C e e e e s 35 &5 % 25/~& 5o
Havre, 900 kilos . . . . . 30 fres. & 10 % 25 fres. & 10 %
Liverpool. . . . « . & . 3 & 5 %

London {.000 kifes , . . . 30/ & 5 %

Marseilles. 1,000 kilos., . . . 40 fres, & 102 30 fres. & 10 %
Montavidéo per bag, 60 kilos . 33000

MosselBay . . . . . . . Gis.6d, &2 %,

Naples. . . . . . .« . . 43 § frea. & 109%

30¢ & H 30c.
e, & D oo

New York, Liners. . . . &5 %

N. Orleans . . . . . . .

Odessa. . . . . . . . . 82 fres, & 104,
Port Natal . . . . . . . 673, 3l & 24 o
Punia Arenas . . . H- suf & 5
Rosario per bag. 80 kilos . . 33000
Rotterdam . . .- . R 25/-& 5%
Smyrnz . . PO 55 § fres.& L0 g,
Southampten 1.000 kilos 30§ & b vy
Taleabuano . . . . . . . 108, & 5%
Trieste . . . . . . . . 15/ & 5 -, 408. & 5 9
Valparaiso . . . . . . . 45/ & 5%
Veuice. . . . . .. 50a. & 5
THE FREIGHT MARKETS.
Britwsh Market. — There is no improvemeat to repowt in the

freight rarket in any direction. If anything the general situation
seenid to stendily continue to go from bad to worse. Owaers appear
to be having ill luck all round, for either their boats are hung up
in Wutes while the «holiday» farce is going on, or elss they are
waiting abroad for a berth or fur a freizht to turn up. We helieve
that a good many owners are now laying their boats up ~ realising
the stupidity of running at a loss and so intensifying the depression.
The sooner laying up on a large scale tikes place the better it will
Lo, Fairplay, Nov. 7.
The following fixtures are announced :—

Bordercr, 4,000 tons, Norfolk to Santos 133, 6d., conl, November.

Samara, 4,000 tons, Rio to Baltimore 9s. 6d., f.t., ore, 13th
Nov. 30th Nov.

Montauk, Pernambuco/Maceio to U.S. northern port 1is. éd.,
November.

Argentine Market. — Shipments o Brazilian ports have fallen
off during the week. Rates are unchanged both from below-bar and
up-river, poris and there appears to be no immediate prospect of a
revival. 17imes of Argentina, Nov, 18.

Local Market. The forward engagements of Coffee during the week
were as follows:

Per 8. S. Cervantes . . . .
S. Paulo . . .

for New York , . 30,000 bags of coftee
» Hamburg . .. 2,500 ., ,,

I " " .
o s Dacia. ... o0 L, e 3,000, 0,
. s Catania. . . . . ., New York 2,000 ., .
. s Las Palmas. . . ,, Genoa, . . .. 00 4, 4y .
. o Thames . . ... ,, Southampton . 200 5, 4 .

SUNDRY IMPORTS AT RIO DE JANEIRO DURING THE
WEEK ENDED 30th NOVEMBER 1901

Flour. — Arrivals were 5.600 barrels per s. s. Duffon from
New York, 100 barrels per 8. 5. Barros from Triest.

The following wholesale quotations are ruling : —

Trieste . . . « o s o« + -+« .. . . nominal without sales

American. . .. . . .. e e e e 223000 1o 233500
do *2nd. v et b e e e e 225500 to

River Plate . . . . . . .. . ... . 225000 to

Local Mills. . . { pocional

Codfish. — lntries weare 1.00) tubs per s. 8. Bujffon from New
York, 865 cases per s. s. §. Pauls from Hamburg. Swcks are 4.000
tubs and 3.000 cases.

Quotations are the jvllowing : —

For Gaspe . . . . . . . . per tub 475300 to 433000
Halifax . . . . . . . . ,, 443000, 453000
,, Norwegian . . . .. per case 463001 to 475000

Xarque. {Jerked beaf). Entries were 8,933 hales per 5. 5. Va-
gialena {rom River Plate. The stock existing at present amonnts to
12,500 bales, Market reported firm. Prices ave from 740 to 1§06V réis
per kilo according to quality.

Lard.—Arrivals were 1.650 barrels and 23 cases per s. s. Duffon
from New York. Prices are 830 to 840 rs. per pound.

Pork. — Latries were 30 barrels per s. s. Hufon from New
York. I'rices are 13ti00 per kilo.

Rice.—Imports were 590 bags per 8. 8. S. Paulo from Him-
hurg and 55,427 bags per s. 5. Baron Androssan from Rangoon. Prices

0

v

rule at {73500 per bag of GO kiloa.

Pine.—No Entries. Prices are nominal.
Kerozane.—Arrivals were 26,600 cases per s. 8, JDuffon from

New York. Brokers quotations are from 83300 to 83400 per case
wholesale.

Rosin.—No Arrivals. Prices are 2038000 to 248500,

Cement.—Entries were 3,100 barrels per s. S. .Pawlo from
Hamburg. Prices are 125000 to 133000 per barrel of 150 kilos.

Indian Corn. — No Lntries. Prices rule at 93500 to 103000 per
bag.
Hay.—No Arrivals, Wholesale prices are 130 fo 135 reis per
kilo.

Rum. —Entries continue of average quantity. The foilowing
quotations are ruling : —

For Pernambuco and Maceibé. . . .
,, Bahia and Avacaji . . . . .
oy Campos. . . . ... ...
.. Angra and Paraty . . ..
. Parahyba.. . . . .. ..

Aleohol up to 38 dez. § without,

do of 40 ,, %cask. .

“« 0.
w
St G
2722
0
-~
L74

&4
903 . 4003
1055 ., 1103

I

FROM OUR CORRESPONDENT
Pernambuco, 12th November; 1901,

Sugar. — knfries continue on a large scale and now average
absut 15,000 bags a day. For first half present month receipts have
been 204,650 bags compared with 103,000 bags some time last
year.

D.mand forexport continues good although prices. as predictad in
my last, have dropp-d to a lawer level. Everything both from this
and outports is going to New York, but there is again a lull in
that market and to days advices, althouzh not actially lower, ares deci-
dedly flatier, as Refiners are apparently holding off aales, at mo-
ment dificult, if not impossible.

Home markets have taken more this month, at Ieast Santos, Rio
Grande do Sul and Pard have, bubt to Rio shipments are litile over
2,000 bags for the month. For Santos there are still two steamers
loading, bat with these shipments the demand seems to be satis-
tie | and huyers are now mostly once more out of the market.

To days quotations are as follows.

Tsinas . . . . 33430 1o 33500 per 15 kilus on shore. No enquiry

Crystal White. — » » » »

» Yellow, . 23200 23250 » » Export
Whites 3» hoa. 45000 » » Smail enquiry

» » reg. 38500 » » » »

Somenos, . . . 28800 23900 » » Demand
Clayed . . . . 23000 » »
Bruto Secco. . 13800 18930 » »

» Melado . 18550 to 1$600 » » »
Retames . . . 15400 » » »

In outports no more sales are réported, although something is
reported as having been done privately in Rio Grandes and more are
now on the market, but sellers and ~buyers ideas are yet too far
apart.

Clearances have heen 2,133 bags to Rio and 28,850 bags Santos

. this month, say from 10th to #4th inst. and export. .,

Scholar . . . . .. 1,550 bags for Liverpool
» A » Penvith Castle. . «» 15,562 » » New York
» 17 »  Europas . 34,034° » » oW »

the latter also took 830 tons from Parahyba.

Nov. 15 S.8.
5
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Loading in port for U, States three sleamers carrying between
them about 9,000 tons.

Cotton. — Entries to 14th nett 13,642 bags compared with 5.940
same time last year. Market has bean irregular,but considerable sales
were mads {or Oporto at 937500 @ 93600 for Sertios and Rio shippers
also bought at these figuves. Liverpool continues flat and prices have
turther receded. putting shippers quite out of market at present cur-
reacy prices, which are fully 300 reis too high, and so soon as
Oyporto aud Southern shippers are filled up everything points to a
further dvop in values as entries are large and next month wil be
Javger still.

Freights are flat and tonnage continues to offer very freely from
every quarter. Charters have heen at 125.6d. to load at two ports to
Delaware [.0. then at 42s.31 and since at 10s.3d, below which hardly
seems possible rates can go; at the same time there does not now seem
to be the remotest chance of any improvement.

To Liverpool carzo is scarce, but there being no competition Lingrs
maintain their rates at 12 6 d. Sugar. 7/16d. Cotton, 22 s. od.
Cottonseed and prefer to go shopt rather than reduce them.

Average Prices, Values ate., at B. Aires for week ending
November 22nd.

1904 19500
Wheat, new per 100 kilos. . . . . 6.80 6.20
Maize. per 100 kilos. . . . . . . . 5.30 3.80 i
Linseed per 100 kilos, . . . . . . 5.40 gold —
Woeol (cross) per 40 kilos . . . . . . 1,80 3.00
‘Wool (line), per 40 kilos . . . . . . 5.50 5.50
Dry ox hides, per10 kilos., . . . . . 7.80 7.80
Horse hides, each. . . . . e e e 3.20 4.60
Hayperon, . - . - ¢ v o s 0 s o 30.00 30.00
Hair, per 10 kilos. . . . . . “ e e 9.50 11.20
Sheepsking, per kilo. « « . .+ . .. 0.50 .53
Gold price + . .« « . e o .2 . 232.23 233.05
Exchange—London . . . . . . . .. 48 % 48
Discouuts, . . . . e e e e e e s 6 ' p.c, 7% p.c.
Freights—bales. . « . . - . . . .. —_ —_
Grain sail freights— Rosario . . . . 12s, 6d. —_

Builwny Fews and Enterprise

SUNDRY TRAFEIC RETURNS.

Mileage Latest Earnings Reported Aggr:g;x:e to
Railway ool
eek or
1901 1900 Month, 1901 1900 1901 1900
Alagoas . b 96 96 Aug. 33,498 27,227 566,453 582,027
Braz. Grt.
South . & 110 110 Mar. 14,687 19,855 42,222 47,121
Central Ba-
hia. . . a 197 197 | Sept. 3,415  3,200] 38,263 84,482
Don. Ther.
Christ . bj 73 73 | Octab. 8,407 11,122 136,339 173,305
G. W. of ¥
Brazil . af 104 87 | Aug. 23 731 861 32,125 37,701
Laopoldinaal1,352 11,326 | Nov. 23] 19,877 10,689| 753,842 510,436
Minas&Riob| 108 106 Febd, 143.802) 134.205 817,763 691,848
S. Braz.Rio
Grande. b| 283 283 Oct. 110:5:34) 420:224| 1,263:853] 1.233:550
S.Paulo . a 86 14 86| Mar. 17]  42,792] 15,754 — —

‘g Earnings reported in pounds, b in mil réis.

Faria.— The gold obtained 'in September realised £ 1,802 5s..

St. John del Rey.— Gold produce for O:tober, £ 22,923 ; yield
pev ton, 0.52 of an ounce troy.

IMectings of Gompanies and @immrs’@eynrtﬁ

Minas and Rio Railway Company (Limited.)—~The report for
the year ended June 30 states that converted at 27 pence per milreig,
the receipts correspond to £204,717, and the ordinary working ex.
penses in Brazil, inchiding the general manager’s salary paid in.Jng-
land, to 157,058, being an increase of £8,504 in ‘the receipts and
a decrease of £€2,831 in the expenses as compared -with 'thé previoys .
year. The balance carried to net revenne account in relief of the garan-
tee, after, providing for London charges, exchange differences, and *
cost of néw machinery, is £31,820, asagainst €16,782'1ast year. Not-
withstanding the furer falling off shown in passangers, :parcels
horses, &c , the outéome of the year’s working compares very favour.
rably with the preceding year, a result mainly due%o the largar quan-
tity of coffee and greater number of cattle carried,.and to the - sub-
stantial reduction effected in the working expenses. For the first half -
:of the year uhder.review thegarantee was paid in funding bonds
but in accordance with the terms of the fanding ‘atraugement, cash pay-
ments have now been resumed, the amount for the second half of the
year having been-so paid.- Since the issue of the cireular of May ot

., allowing a sum of € 429,000 in respect o

. gpufficient “increase “of#iraffic is

last, announcing that the offer then made on behalf of the Brazi 1
ian Government to purchase the railway had been declined, the di-
rectors have had under consideration two amended offers of the Bra-
zillan Commissioner, neither of which, in their opinion, adequat:ly
represented the fuir value of the undertaking. In order, however, if
possible, to meet the HBrazilian Governementin the matter the direc-
tor susgestad such modifications of the latest proposal as would, if
accepted, enable them to submit it o the shareholders. To this sug=-
gestion no definite answer has yet been received from the Commis-
sioner. During the negotiations which have been in progress re-
lative to purchase it has come to the knowledge of the direciors
that o difference of opinion prevail as to the exacl period at which
the guarantee will cease. Iitherto it has heen held to be effective and
payable for years on each portion of the authorized capital as and
from the dates of the calling up thereof, such having been the re-
corded opinion of an eminent Brazilian counsel who was consulted in
the matter, but, from what has transpire:l during the purchase negoti-
ations, it sppears to be now assumed by the Brazilinn Government
that the obligation will terminate at a period at whick a considera-
ble amount of the debenture debt will remain unredeenied. Although
the directors do not concur in the views of the Government or aban-
don in any sense the legal rights of the company, they propose to
provide against this contingency, should no purchase be eflfected, by
reserving from time to time out the garantee such sums as will be
necessary to free the undertaking from all charge or debht al the ter—
mination of the gnarantee. Regird being had to these considerations,
it is now proposed t» pgy a final dividend of 10s. per share, ma-
king, with the interim divid-nd paid in M»y, 5 per cent. for the
year , carrying the balance. or so much thereof as may be expedient
to a reserve fund for the purposs before-named. The pusition with
regard o the liguidation of Messrs. Hopkinson and Sons’ estate re-
mains unaltered, no further dividend having been received since the
last report.

) Dona Thereza Christina Railway Company (Limited) —
The report for the year ended June 30 states that the cross trafic *
receipts (including Mls. 14,409 for special work done for the Custom
Iouse at Desterro and others, not being ordinary traflie receipts)
have been Mls, 117.772, as compared with Mis. 134473, and the
expenses Mls. 377,206 as compared with Mis. 388,445 in 1899-1900.
The London office and other expenses have heen £ 2,327, as compared
avith £ 2,323, and the result of the year’s working in Brazil and Lon-
don has heen a loss of £ 12,898, as compared with £ 10,016 in 1899
1900. The guarantee for the year has been paid with the usual
punctrality, half of it in funding bonds, which have been -sold at the
rate of about 85 !/,; per cent., realizing a net amount of £ 18,788.
The amount due from the Government was £ 22,086, and the loss
for the six months was therefore £ 3,293. The total losg on the sale
of the funding bonds during the three years of the funding scheme
was £ 20,041. The other half of the guarantee due for the six
months-ended June 30, 1901, was paid in gold at the beginning of
1ast July, upon the expiraton of the funding schéme. The net revenue
has been credited as heretofore with the px;%purﬁon #f Tees returned
by the board, and with a further amount ‘relinquished by the board
who have taken their remuneration in funding bonds during the
time that the funding scheme has been in operation. This amount
bring§sthe total of fees returned by the directors up to £ 9,518.
After charging the neb revenue account with the loss on working,
the loss on the ‘sale of the funding bonds, the London office and
other expenses, #nd the amountrequired for the reédemption of bonds,
there remains a credit balance of £ 20,724, iuncluding the balance
brought forward and also £ 1,366 exchange differences, owing to the
further rise in the rate of exchamge. The result of the loss on the
guarantee for the first six months of the year under review, owing
fo its having been received in funding bonds, has been to reduge the
surplus on the year to £ 3.442. The econtinued rise in:the rate of B
exchanze necessitating incresiszd-monthly remittances to Brazil to \
cover the constant loss on working, the expense in connexion with
the deviation of the line and -@ther outpayments have again placed
the directors in the regrettable position of being unable to recom-
mend the payment of a dividend. As the preferred, shares are en-
titled to a cumulati ividend of 7 per cent. per annum, thers will
be a sum due t) themyof £ 21,625 in »reupecz’l% the ysar ended June
.30, 4901, in addition to .previous arreams. spropriefors were in-
formed by a cireular, dated May 17, 1904, José Carlos

that Mr.
Rodrigues had heen commissioned by the Federal -Government of
Brazil 1o negotiate with the board for the purchase of this company’s
railway line, The negotiations then initiated kave been carried on to
a-sntisfactory issne, and; a definjte agreement has been prepared
between the rvepresentative of %ghe Brazilian Government and the
company. The purchase of the.company’s line is to be completed on
December.31, 4901, :and the company will receive from the Govern-
ment thesum of £ 420,723, in bonds of the Federal Government,
at par, bearing interest from January 1, 1902, at the rate of 4 per
cent. per annum, the principal. to be repaid on July 1, 1962, the ’
interest and principal being payable in sterling in London, and pro- .
vision beine made for the gradual amortization of the bonds by the
operation of an annual acenmulative sinking fund one df half per cent.
per annum, commencing on July 4, 1906, to :be applied by.means of
annual drawings when the market price ofthe bonds is at ar above
par, or by purchases in the market when under par. The -above-
named sum of £ 420,723 in bonds being.calculated upon-the basis of
fthe preferred and.deferred
; t -of theij !4 per:cant.
28,5804
iy

Shave capitdl, a sum 6f £ 263,143 in
debeniiires outstanding on*-July’t, 4

rrespect of the Jper cent. second -debe
chase be not ¢compl ted on January:
to the company interest at:théirate’;
outstanding payments untilmade, :
advantageous, are the best
favourable circumstances, corif
lately decreased, owing to. bhe:
account of tbe sparsity of they

the?guarantee expires to thring - th
condition. '
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Tre-Braziuian-Review:

TO SMOKERS . BEILBURN SCOTT
MINING ENGINEER
BOREL & €0., Suceessors of Meuron & o, Reports on Mining Properties and Analyses
231 Rua Theophilo Ottoni
62, RUA DA QUITANDA, RI0 DE JANEIRD Telegraphic sddsess « MINING * — P. 0. Box 63

Dealersin Havaaa Cigars and cigareiies of the bess brands. "
Agents for TH. VAFIADIS' EGYPTIAN CIGARETTES, and T AN YTER
JEZLER'S BAHIA CIGARS. .

Carry a large assortment of Cigarettes of their own make, ]
Foreign tobaccos and articles for Smokers. 10 de Margo N. -—15 Rio de Janeiroe

BALDWIN LOCOMOTIVE WORKS, Philadelptia. Penn

(ESTABLISHED 1831)

DR. ALCIBIADES FURTADO

%‘
BURNHAM, WILLIAMS & CO., Propristors.

These locomotive ennmes are adapted to every variety of service, and are bmlt accurately tostandard gauges and templates. Like
parts of Jlifferent engines of same cl ass partectly interchangeable. Passenger and Freight Locomotives, Narrow Gaune Locomotives, Steam
Street Cars, etc., etc.

Electic Loc~motives and Plant for Electric Liailways by the Baldwin Westinghouse Combination.

ALL WORK THOEOUSHLY GUARANTEED, ILLUSTRATED (ATALOGUE FURNIIED ON APPLICATION OF CUSTONELS.
Sole Agents in Brazil NORTON, MEGAW & Co. L’d  Nu*88, Rua Primeiro de Marco, Rio de Janelro

Nos precos marcados

ﬂBSCﬂﬂtD EM TODAS AS MERCADORIAS

-

Rua i Otvidor, largo de S Francisco de Pauk

%g e e

CERVEJARIA BRAHMA

(BRAHMA BREWERY )

140 142 and 144 -~ Rua Yxsconde

# R10 DE JANEIRO

Caixa do Correlo (P,.O. B.) 1903
Specialities : FRANZISKANER BRAU - *(Munchenor da.rk)
Cervaja Pilsener ( light ).,
- Supplied in barrels or bottles, or in cases of 48/1 or 72/2bottles for * eountry dehvery.

@& Our brands are highly recommend
account of their supemor togic yami rutor:t?vdo ?;);mltxhtxeeta[:m::“lwé e the e o in“hd' “

GEORG MA.SGHKE'

& Sapucahy

Telephone 111

0

i 0.‘




