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DWIN LOCOMOTIVE WORKS, Philadelphia. Penn

(ESTABLISHED 1831)

BALL

BURNHAM, WILLIAMS & CO., Preprietors,

These locomotive engines are adag e (o evary w.w*by of service, and are built aceurately tostandar] gauger snd lemplates. Like
parts of ditferent engines of game class p* xitmt[v inte rdmn ceable,  Passenger and  Freight Locomaotives, Narrow (nu ye Lotomatives, e
Street Cars, etewy etc.
@3
Kleet~ic Locrmotives and Plant for Electric Lailways by the Baldwin Westinghouse Combination. W

ALL WORK THOR-JGILLY GUARANTEED, ILLUSTEATED CATALOGUR FURNISIED O APPLICATION OF CUSTOMBRS.
SnlemAgénts in Brazil NORTON, MEGAW & Co. L’d  No. 58, Rua Primeiro de Marco, Rio de Janeiro

Nos precos marcados
EM TODAS AS MERCADORIAS

Rua do Ouvidor, largo do S. Prancisco de Paula e travessa do Rosars

CERVEJARIA BRAHMA

{BRAHMA BREWERY)

A 140, 142 and 144 ~Rua Visconde de Sapucahy

RI0 DE JANEIRO

Telephone 111
Caixa do Correio (P.O. B.) 1203

Specialities : FRANZISKANER BRAU (Munchener dark)
Cerveja Pilsener (light )
Supplied in barrels or hottles, or in cases of 48/1 or 72/2bottles for country delivery.

&S* Our brands are highly recommended by the Faculty for the use of invalids o1
account of their superior tonic and restoratlve qualities,

GEORG MASCHEKE & C.
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- OMDON AND BRAZILIAN BANK
IJ LIMITED.
Capital....... .- aereananEn £ 1.500,000
Capital paid UP...secevrsse 9 750.000
Resorvo fUNG.caveersnaness 3y 600.000

HiAD OFYICE: LONDON.

BRANCIH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega

Draws 21 Head Office aund the following Branches

and Apencies:

LISHON, OPORTU, PARA,
PRNAMBUCO, BAHIA, SANTOS, 8.
SAMPINAE, RIO GIANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUBNOB AYRES, RGSARID DE SANTA FI’Z, AND

PAULD

NEW YORK
Also on:
Afcssrs. Glyn, Malls, Currie & Co.,
LoxpoN.
essrs. Mailet Frives & Co.,
Paris.

Azsars. Sohvoeder& Co.,J. Schrocder & Co.,
HaMpvnra,

Af zssvs, “Toh. Rerenberg, Gossler & Co.,
HaMsura.

A 2ssrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK FUR
DEUTSCIILAND

Established in Hamburg on 16th December,
{887 by the «Direction der Disconto Gesell~
sohafts in DBerlin and the «Norddeutsche Bank
in Hamburgs, Hamburg.

Capitaliicoiaeenee 10,000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
¢Caixa 1°8)

Branch-officas in Sio Paulo and Santos.

¢Ceixa 520) (Caizxa 185)

Draws on !

Direction der Disconto
Gesellschaft , Berlin)
~ Norddeutsche Bank in{ and cor-
GRAMANY.....ecl Hamlhyrg, Hamburg(respondents,
(M. A. voa Rothschilds
Sohne, Frankfurt a M.’

N. M. Rothschild & Sons, London
Direction dor Disconto Gescllschate
London.
ENGLAND. . ... .0y Manchester and Liverpool District
’ Banking Company, Limited, London.
! Union Bankof London,Limited, London.
\ W . Brandt’s Sons & Co., London.

Heinc & Co., Paris.

Comptoir National d’Escompte de
Paris, Paris,

Lazard Fréres & Co., Paris.

De Neuflize & Co,, Paris.

gCrcdit Lyonnais, Paris,and branches

Fraancu,v.c.ae (

ancce Lisbon & Acgores and corres-

. B
PORTUGAL. ..o ». pondents,

and any other countries.

Opons accounts current,

Pays interost on deposits for a certaintime.

Executes orders for purchases and sales of stoeks,
shares, etc., and tr ts avery d iption of banking
busincss

. Theil-Gutschow.

Directors

THEODOR WILLE & Go.

SUCCESSOISES OF

WILLE, SCHMILINSKY & C.

41 AND 43

fua do Generdi (Gamara

Cable address:
WILLE —RIO

P.0O.BOX. N. 761

H ;ANQUE FRANCAISE DU
BRESIL
Established in Paris on the 23rd. October 1866 by the
Comptoir Nationa! d’Escompte de Paris, and the

Soeiété Générale pour favoriser lo dévcloppeient
du Commerce et de I’Industric en France

AUTHORIZED BY

Decree No. 1432 of 2nd January,1897

CAPITAL: Fos. 10,000,000 ( Ten milllan Francs}

HEAD OFFICE:

9 RUE LAFFITTE, Paris

Branch Office in Rio de J7 neiro:
78, Rua da Quitanda

P. O. B. 58
Branches at S. Paulo and Santos

Draws on:

Head Gffice.
Comptoir National d’Escomptede
Paris, and agencies.
ramis anp Franca Sociéts Générale pour favoriser le
( dévelnppement du Commerce et de
A

1’ Industric en France,andagencies

Union Bank of London, Limited.
LONDON. . .e.a. ...« ) London Joint Stock Bank, Limited.
Parr’s Bank, Limited.

Direction der DiscontoGescllschaft.
SDeutsche Bank, Berlin and branches.
GRRMANY...s...s,: Dresdner Bank,Dresden andbranches

(Norddcutsche Bank, Hamburg.
Correspondents in all chief-cities.

.JPorto and their Correspondents,
Banco Commercial de Lisboa, Lisbon

PORTUGALesvoo:

3]. M. Fernandes Guimaries & Co.

ITALY....e.s0.s.. Credito Italiano,

AND ANY OGTHER CCUNTRY

Opens accounts—eurrent.
Pays interest foxr a cevtain time; exccutes orders
for purchases and sales of stocks, shares etc., and
every d of king busi .

G, Henriot,

Dizector.

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDCN: Princes Stress, T. C.
PARIS: 15, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th Uotubsr, 139

Subscribed capital.. .......
Realized A0 eaiarineae gy
Feserva fund...ciciiecaran. o 5y

£ 1,500,000
900,000
1,000,0C0

BRANCHES:

Paris, 16, rur HaLfvy, PERNAMBUCO,
Pari, Buenos aires, MontevipEo, Rosirlo,
MeNDozA AND Paysannu’

DRAWS ON ;o
London and County Banking Ce., L'd.— LONDON,
Banque de Paris et des Pays Bas,— PARIS.
Baneo de Portugal and agencies.—~PORTUGAL,
And on all the cities of Europe.

Also on:
Farmers® Loan & Trust Co.-NEW YORK,
First NationalBank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

#

HEAD OFFICE: 2 A, MOORGATE ST
London, E&. C.

£ 1,000,000
500,000
340,000

Capital...cocennrrivasscancans
Idem paid UP... secscvesncs o
Reserve fund......

0

O/ffice §n Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MONTEVIDE
BUENOS AIRES AND ROSARIO. ;

Agencies at Pernambuco, Ceari, Maranbh2oand
Rio Grande do Sul.

Draws on its Head Office in London:
The London Joint Stock Bank, Limited.,
Lonpon,

Messrs. Heined& Ca.,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Hampura.
Messrs. Roesti & Co.,
and correspondents in ITaLY
The Bank of New York, N. B. A.
Nzw York.

‘Recelves deposits st motlccar for fixed periods an
t evory ‘of Bankieg busi

A, i
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BANCO DA REPUBLICA
DO BRAZIL.

Realized Cepital . . Rs. 103.616:4003000
N. B. This capital to be
reduced to Rs.100.073.006%in accordance with

Government’s Decree of 8th May 1897.

Reserve Fand . . . . Rs. 17.480:0788736
Profts in Suspense. . . Rs. 11.15T:6309835

on 31st December 18g9.

OFFICE IN RIO DFE JANEIRO
9, me da Alfandega

Agcncles at Pari, Maranhao, Ceard, Pernambuco
Bahia, Victoria, Sartos, Sio Panlo, Dosterro
Rio Grande do Sul, Porto Alegre & Pelotas.
Draws on:
Messrs. N. M, Rothschiid & Sens.
London & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld.

LONDON

Measrs. Hottlnguer & Co.

Comptoir National d"Escompte de Parls.
PARIS,

Commorz und Diskonto &c Bank In Hamburg

HAMBURG.
Baneo de Portugal,
LISBON.

Opens accounts curront:

Pays Intcrest on Deposits for fixed periods,

Executcs orders for purchascs and sales of stocks,
sharcs otc, and transacts every description
of banking business.

ILSON SONS & CO.
(LIMITED)

V

2, RUA DE S. PEDRQO,
RIO DE JANEIRO

AGENTS OF THE
Pacific Steam Navigation Compary
Shaw, Savill & Albion Co., Ld.
The New Zealand Shifting Co., Ld.
The Howdern Live aof Steamers.

Repairs to Ships and Machinery

Having I« workshaps and afficient plant, are in a
poslition to rtake repaire ot all descriptions to ships
and machinery.

Coal,— Wiisa:

rs & Cn., Limited, havo depits at
St. Vincent (£ Vardel, Montevidéo, La Plata and
at the chicf i parts ; and, among others, supply
coal under contract, at Rio, tog
The Brazilian Governeent |
His Britannic Majasty’s (Government ;
The Trausatlantic Steamship Companles ;
The New Zzaland Shipping Companies 5 &c.

goal.—~ Large stocks of tha bost Cardiff steam Coal
always kopt in Rio dopdt on Conceigdo lsland,

Tup hoats always ready for servics.
Cargo Lightars.— ditto.
gallast supplicd to ships.

Egtablishmants :. Wilson, bons, & Co., Limited, London,
Cardiff, St. Vincont, (Cape Verde), Rioc Bahla,

Pernambuco, Santos, S. Paulo, Montevldéo, Buocues
PAtres, La Plata, Rosario & Las Palmas.

ACIFIC STEAM l
NAVIGATION COMPANY.

i
!
|
!

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL
}

i
3rd. ¢

18th

Dec.

»

Oravit . v o 4 «
Ordliana §

- -4 >4 e e o w

These popular stoamors are fitted with olec:rlc&
light and all modern convenionces. Cuisiae of highest
order, ;

For freights apply to F, D, Machado.
No. 26, Rua 5, Pedro :

andé for passagesand othar information to
Wilson, Sons & Co, Ltd. Agents.

No¢. 2, Rua S, Pedro.

SOCIETE GENERALE
Transports Marltimes & vapour #a Marseille

NEPARTURES OR STEAMERS

ist Dec.
6th Dec.

Orléanais . « « o o o+ &
Tes AIpeS. o« ¢ « o o o »

for

Marscillcs, Barcelona, Geonea, and Naples,

Throogh fares to Paris 1st class . . . . . . gold 678
de doe  2nd «ees. o Lo 502
do d0  drd seee. Ls 198

Through fares to Paris return Isfclass . . f. 1.109
do do f2d.. ... L 382
do do grd. . .. .. 364

Harsoilles, Gonoa, Baples, 3rd class. . . . . f. 159

Rarcalona Scd class . .o - . . . . . o« oo [ 175

AGENTS—ONREY, ANTUNES & C.

RIO DE JANEIRO, 84, Ros o {o Marge, 1° andar
S. PAULO. 15 RUA DO COMMERCID
SANTOS. 65 RUA (5 DE NOVEEBRO

OYAL MAIL
STEAM PACKET COMPANY.

I

Under contracts with the Byitish and Bra-
Sian Governments for carrying the matls

JABLE OR DEPARTURES.

Irats | Stcamar Destination
FEvi-38
Nove 271 Thases Santos, Montevidéo & Buenos Ayres.
** z7{Madgalena|Bahia, Pernambuco, Lighon, Vvigo,
& southampton.
Dec. g|ianube Montevidéo & Buenos Ayres
' y7l'lhames |Bahia, Pernambuco, Lisbon, Vigo,
& Southampton.

This Company will have steamers from and to

England throo times a month.
For frelght, passages, and othor information apply
Noe 2, Rua General Camara, Ist floore

C. J. Cazaly.

Superintendeonte

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & €0., L'D.
of Cardif aud Londn
Colliery Proprietors.

Conl Idepdts in 2ll the principal poris of the wordd.

A censtant and fresh supply of Coery’s Merthyr
Steam coal afways in Stock.,

Prompt delivery at rensonable prices.

Tughoats always ready for sarvice.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lightsrs
ete., offested vith the utmnst possible dispatch.

OFFICES :
Edifizic da Bolsa, Salas 28 and 27,

Entrance : Rua Gen, Camara.

Depot: ILHA D05 FERREIROS.

P. G. Box 774.
ORDDEUTSCHER LLOYD,
BREMEN.

N
Capital . . . 80,000,000 Marks.

HEXT ' DEPARTURES

Date | Steamer Destination
101
Dee. 6 Cablen \Bahia, Lisbon, Antwerp, and Bremen,
”  29'Roland iL’rmm, Lishon, Rotterdan:, Antwerp,
and Bremen.
P s & Cargo ptod

Passonger rates 138-c:. grid-cee
Rio—Rottordam, Antwerp, Bremen 400 Markse £3

* — Lisbofs.vecavesusoracassne. s 320 Marks Rs, 1402
For further Information apply to
HERM, STOLTZ & CO., Agents,

Rua da Alfandega, No, 63 Rio e Janeiro

Fusurane

E ONDON AND LANCASHIRE
- FIRE INSURANCE CO.

£ 2,127,500

Capital (fully subscrided)es..o.e.
675,355

Reserve fund. .o creavesnan.

Agenic: EDWARD ASHWORTH & e,

No. 50, Rua 10 de Margo. Kis de Janeiro,
No. 21 A, Rua da Quitanda. S. Paulo,

THOMAS J. LIPTON

LIPTON’S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’S Groceries®

115, Rua da Quilanda.
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IVERPOOL BRAZIL AND RIVER ¢ j
;[J PLATE STEAMERS ! E AMBUPG-SUDMPP [TANISCHE ; I R. \/II - \] )I IATIC
- | DANPFSCHIFFAPRTS-GESELLSCHART | 1IN INE VVERS.
AWPORT &HOLF LINE 2 CR
- !
7ICE PR NEW YORK e s z
: PR INERCPECCREES 7 :
- T 7tk l,’“ . i re “ }\ e
SERTERRTILE SREUENENE Cope FELDATANN : P
. ‘: k. £ an b g vl
AL R ) ‘. .
{
oo BREE B O s {k Bahia, Lishan . Cherbourg and Hamburg ' DEPARTURER FTAT 0 rogTE
3! AU etenere of (his Company ars i . !
Winoom e de ondhor Tar i v » ;
eloctri, taht and spton id soenonedatioa 141, L Y . t
W YRR ©and srad. class passeng.rs. : Parres o0l 00l L 1 1o
Pt iet et eaen s ers e neve o Froo convayanee on hoard saupiied for jaeerngors i
an T L and he Y !
BARBADIOS - . me it es Paric, vi
Phe Company lsen, ret, class ticiers to Parls, via Tm. B, M-
Paroash ar . Cneeor Al cltics of the | Churhours ar £ 2h.31x. e
(RS ITITTE BT !
For freiztit apply to the Hroker. fr Ban oy Ma
Hhe v ks f WWm, I8, Mo, Niven,
woa onmd witanr toe I |3 ol LT ind il '
e i NEW Y f €3, Rua ¥ px Mapgo
Weskly virgo steauurs for NEW YORK |
For treshn s e Biroke ( For passges and further information apply 5 Rsmbauer & Co,,
T KR ReNWiven. b L st L G .
60, Rua " de Fargo . Jounnston & Co,. f e bt )
For pucraes aud Sertber infarn ackon apidy v e S
Fua br S, Froeo €2 |
Agents: NORTON, MEGAW & Co. Ld. CR R B :\ﬁg &g
g 2
-‘.’t’;»ulyu‘u&; &0 @ % o Ty

58,

JUA PRIMEIRC DE MARCO

Fawpers

EXCBAYEE

LA VELOCE

WAVIGAZIONE ITALIANA

VISCONDE DE 0RO PRETO

THE STUDY OF AN INCONVERTIBLE CURRENCY

by I P. WILEMAN, C. E

DEPARTURES FOR GENOVA

[R. AFFONSD CELSO

Centra Motz © 0 s v e o o 8 2 o o 2fth Nov,
[ I T S e et s e e as roth Deoe ’
Chrri o di MUANO . L e e . e e e e e s 24t : BR HUDRIGUES HURTA

For freighes and other information apply to the

Avent Lule Campos.

81,

['R. BARBOSA DA SILVA

Rua Primeire de Marco, 81

45, Rua 4o Rosarle.
oi the DBRAZILIAN

(Editor
REVIEW)

PRICE 108000

1D DE JAMEIRG RIO DE JANEIRO.
Royal Exchange, LONDON.

view, 62, rua da

3old at Laemmert & Ce.
Effingham Wilson,
Offices of the Brazilian Re
Quitanda.

SANDBERSONS
W hiskies

‘Mountain Dew”
“ Glenleith ”
‘Liqueur”
“Club Blend”

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL,

Rio Janzmo — IMPRENSA NACIONaAL

COMPANHIA " NACIONAL

DE

NAVEGACAO COSTEIRA

The steamer
e N W £ I

will sail for ARACAJU? on the 2gth November.
Weekly Passenger service between Rio de Faneiro and Porfo

Alesre, calling at Paranagud, I lorianopolis, Rio Grande and Pelotas.

ITAPERUNA

will sail for PARANAGUA, FLORIANOPOLIS, RIO GRANDE, PELOTAS
and PORTO ALEGRE

Saturday, 3oth November.
Freight and parcels received through the Trapiche SXLVINO

until dqy previous to sailing.
Valuables at the ofﬁce, on the day of sailing, till 2 p. m.
No parcels of any deseription will be received at the Company’s offices.
‘For passages and information apply fo the office of
LAGE IRMAOS,

RUA DO HOSPICIO, 9.
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PRINCE LINE Belmargo & Go. Agenta.

Rua do General Camara, 90
Post Office Box, z81,

Santos. Telegraphic Address, Princelins.

. KIL.BURN SCOoOTT
MINING ENGINEER

Reports on Mining Properties and Analyses
21 Rua Theophilo Ottoni

Telegraphic address © MINING " — P. . Bex G3%

Petropolis

To let large furnished house close to the Railway Station.
Enquire at Rio, Rua General Camara 78.

O ILET

A comfurtably furnished chalét in Nova Friburgo, distant about
g minutes from the Leopoldina Railway Station, containing 4 Bed-
rooms, Dining and Sitting Ronms, 3 Bedrooms for servants,
Pantry, Bathroom, 2 W, C. (patent) etc. For further particulars
apply at this Office. Also for sale,— Moderate price.

Ehe ‘ﬁragiliaq E%{wizm

NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 62
{ 2nd floor)
F.0. Box. 472, Rio — Telegraphic Address — “ REVIEW ”
ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR

Mr. J. P, WILEMAN

Rio de Janeiro. Crasnley & C, Rua do Ouvidor 36.
‘ P . Laemumert & C. Rua do Quvidor 66,
London. G. Strect & C. 3o Cornhill.
»* | New York. S. Bernstein, 86 West Broadway.
Sao Paulo. A. R. Dunlop, & Co. Rua da Quitanda z5.

TERMS OF SUBSCRIFTICN, POST FRERs

For Brazil 604000, Abroad £ 2 Per Annum, Paid in Advance

AGENTS
for sale of the
¢ Brazilian Review

Mall Fixtures fer tho next 4 weeks

OF NAME COMPANY DESTINATION

DATE
SAILING

POR EUROPE & THE STATES

Nov, 27| Magdalena Royal Mail Southampten

Dec. 3| Uravie P. 5. N. €L Liverpool
41 Drésil Mussagerics Maritimes Bordeaux
11 Thames Royal Mail Southampton
18] Atlantigue Messagzries Maritimes | Bordeaux
18| Urellana P. S.N. C, Liverpnol
25! Danube Royal Mail Southampton

FOR THE RIVER PLATE AND PACIFIC

Dee, 11 Atlantique Messageries Maritimes River Plate
s Ibria P. 5. N, C. Pacific ports

LATEST QUOTATIONS
1901 1900

Rio de Janeiro 90 d/s opening Bank Rate,

NOV. 26. « v o v o v o o nasssas L7 10 d.
No. 7 New York type ot cofiee,

Nov. 25 per 10 kilos . . . . .. ... O5¥I5 65958
No. 7 New York type of coifee,

Nov. 23, Spot New York, per lb.cents 6 1%/,, 71/
No. 7 New York type of coffee Dec..

options New York, per lb cents . . . 6.60 6.15
1879 4 1/, per cent. Sierling bonds,

Nov. 25, Londons. ine b.ci ce . 091, 61
1889 4 r cent Sterling onds,

Nov.p°25, Londolé. i fonde” Tt 65 7/, 62
§805 5 per cent Sterling bonds,

Nov.p25, London. . » v s o 0 s o= St 69 1/,
Funding, Nov.25, London . . . . . ... 93 83 178
W. Minas. R’y bonds. Nov. 25, London . 8t 69

Hotes

Burning of Paper Money. In accordance with the Fundinig
agreement, a further 1.000 Contos of Notes were burnt at the
Customheuse on Satardav, 23rd inst.

On the same occasion ISI Juscripics (3 0/, Bonds) of the
Banco da Republica, amounting 10 744, 40008 were committed to
the flames.

CONDE D'EU RAILWAY

To the Yditor of Z%e Financial Times.

Sir, — As you have given prominence to the circular of some
Conde d’Fu shareholders who dissent from the purchusc scheme of
the line as agreed to by the directors after serious consideration,
I trost vou will be so kind as to accept the following lincs from an
old sharcolder of the company. To begin with the line itself, the
circular says that the Conde d’Eu is a good one, running “ through
a good traftic producing district.., has shown a gradual improve-
ment from the commmencement, and there is no resson to doubt,
judging by all radiway experience, that it will be earning very sub.
stantial protits in 1911, when the only liability in capital aceount
will be a share capital of U 425,0c0.” ! do not know to which
¢ railway experience ” the circular alludes.But 1 know  that un-
fortunately the Conde d'Fu has shown a deficit for every vear.
except 180, since it has worked as a railway. From 18¢5-6 to
1898-99, inclusive, such deficits have amounted altogether o
209,000 mil rdis, or £ 2,500 a year at the present rate of exchange.
And that is not including the London expenses, which increase the
annual deficiency to © 5,000 to £ 6,000, This is the © cxperience ™
of the Conde d'Fu Railway 21 years after being opened. Of courze
the recent shareholders of the Conde d’Eu have a perfect right to
held the highest expectations about the future, but there are many
others, like myself, who bought shares at € 20, £ 16, ¢ 14, who
are qite sick of *“ expecting . The perspective looks blank to
us. The true situation of the concern is this. The Government’s
guarantce of £ 51,400 for nine years commuted at 4 per cent. is
worth € 782,160, and I think it a capital business to receive
L 6co0r0 of good railwav bonds with a special or extraordinary
sinking fund kept at the Bank of Ingland under the control of a
committec presided over by Messrs. Rothschild., We old sharehol-
ders would be getting our part of the guarantee during nine years,
whereas wc now have, say, ¢ 300,000 in excellent bonds, which
will in time replace about three-quarters of our capital. It is simply
absurd to say that as we receive payment in bonds, which, if sold
now, yield only a certain sum, we are sclling our road for that
sum. Could we sell our road for hard cash ? The fact is that we
have a deficit and a guarantee, and that we are exchanging a gua-
rantee of nine years for another and better one which runs for 50 or
60 years. At the end of nine years we would have our road to be
sure, with its deficit or, at best, with not enough to earn 1/2 per
cent. on our capital, which would be entirely lost. Under the
contract we have no deficit, but, as I said, the return of three-quar-
ters of our caipital with a very fair interest while we wait for it.
The circular says that the low rental by which the Government
leased the Conde d’Eu to the Great Western was a part considera-
tion for the surrender by the latter of its guarantee. This is inac-
curate. The Great Western guarantee was surrendered in consiw
deration of the lease of the Recife and San Francisco and the
Southern Pernambuco, as well as of the Great Western heing 2l-
lowed to keep its own net receipts. At the Great Western office I
was shown the contract, which clearly states so. The lease of the
other lines is entirely contingent on their sale to the
Government, and the fact that the Government will
receive from the Conde d’Eu, as I am informed, about ¢ 2,000 a
year shows theirs, and the Great Western’s estimate of the line’s
worth. These are hard facts and not fanciful expectations for the
future, It is simply preposterous to hope, as the circular does, that
a line which has shown a deficit every year of its existence except
one, will suddenly give 4 per cent. dividends, or £ 17,000 a year,
« whilst it is not at all unlikely thatsuch dividends can then be con-
siderably increased.” If so, the engineers who have lately bought
Conde d’Eu shares should at the general meeting, instead of making
this blind opposition to a scheme carefully prepared, with the assent
of large and old sharehoiders, present a proposal to lease the
Conde d’Eu line for a good ronnd sum. They think it ought to be
good for £ 17,000 and more ; let them offer, say, < 10,000 ( not
omitting good sound security ) and I, for one, will vote for their
evidence that they are in earnest in desiring the proprietors’ welfare.
And if the scheme passes over their heads, I hope the Brazilia
Government and the Great Western people will by all means ask
these gentlemen to lead them to this, until now unperceived, gold
mine. ’ .

I am, &c.

21st October.
SHAREHOLDER.
7
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ABOUT LIQUID FUEL

The introduction of liquid fuel has long been a subject of
great interest and study to naval constructors as well as to ship-
owners. Still, owing partly to incomplete technical arrangements
and defective construction of the liquid fuel burning apparatus,
and partly because the price of liquid fuel was yet too high to com-
pete successfully with ordinary coal, the results obtained had not,
from a commercial point of view, been satisfactory.

The improvements, however, which have been introduced of
late in the systems employed, and principally the discovery of the
Texas oil ficlds, which, if the statements are but partially true
would become a source of inexhaustible supply of liquid fuel,
greatly increased the probabilities of this material being now adopt-
ed on a larger scale, if not generally, at least by the merchant
navies.

Among the new methods devised for the burning of liquid
fucl, the one inventtd by Messes., Muirhead & Co. of Beckin-
ham, London, has been v.ry favorably commented on by civil
and naval experts. It is cilled the Zydrolenm system. By means of
it «Jl descriptions of liquid hydrocarbons, from petroleum to the
various tars and tar refuse, are consumed with an entire absence
of smell and smoke.

The burner comprises a combined feed of steam and oil or
refuse, and the vapour of these two is concentrated upon an incan-
descent fire brick, by striking of which the combined steam by
means of the intense het is divided into oxygen and hydrogen,
and those combining with the carbon are ignited and passed through
the boiler. So perfect is the combustion, and so intense is the
heat that is generated, that a considerable economy is effected in
the consumption of the fucl for boilers of every description,

Tests with a 50 horse power Hornsby boiler have shown that
15 pounds of water are evaporated by the consumption of 1 pound
of tar refuse, whereas with the same quantity of steam coal only
9 pounds of water arc evaporated. It is obvious that the use of such
an apparatus would considerably increase the radius of action, a
point of highest importance not only with merchant ships but also
with war ships. The Admiralty have examined the process and
intend to experiment with it in the Navy,

The Wallsend Slipway Company, who fitted over fifty ships
with their liquid fuel apparatus, executed a contract on one of t he
Shell Line steamers of Messrs. Samuel & Co. The steamer was
taken on a trial trip last September, This trial, however, was more
of a demonstration than 2 scientific experiment to ascertain data,
the time allowed having been much too short for any reliable fi-
gures to be obtained. The vessel got; under way and steamed
during about 6 hours at ordinary voyage speed making 9.9 knots
on the measured mile.

The apparatus of the Wallsend Slipway Company is remar-
kably simple in all its parts and wis pronounced by all the engi-
neers on board to be freer from complication and multiplicity of
parts than anvthing which had previously been seen ; it offers be-
sides this, the great advantage that liquid fuel burning can with ease
be changed to coal burning; the change was done within 9 minutes
in one boiler.

The furnaces do not very materially differ in their appearance
from the ordinary arrangement of furnaces for burning coal.

The fire bars are left in place and are the same ; the bridge of
firebrick at the back end of the furnace is in the same position, but
is somewhat more heavily bricked, and the additional interior ar-
rangements of the furnace appear to consist of an arch of firebrick
immediately over the bridge and a lining of firebrick at the back
of the combustion chamber extending about as high as the middle
row of tubes, and intended to receive the impact of the flame as
it rushes through the furnace under the impetus of the steam and
oil jets, The fire bars are protected against the strong heat by
having broken fire bricks upon them to a depth of 6 to 8 inches,

The liquid fuel is pumped from the main receptacles to
settling tanks which are placed in the "tween decks some zofeetabove
the level of the fire. These settling tanks are capable of alternate
use or of assisting each other in separating water from the oil
before it is allowed to cater the furnace. The liquid fuel, after
being pumped into these receptacles by pumps in the stokehole,
and after being freed from any water, is allowed to fill by gravity
through pipes to swivel-jointed injectors and the action is complete.
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The pumping and filling arrangements can casily he taken in
such a manner as to convert the fore and after coffer-dams and
the ballast tanks underneath the engines and boilers, into liquid
fuel tanks, thus turning to account spaces hitherto uscless for cargo
or bunkers, and making them serve for the storage of the vessel’s
fuel, icaving free for other purposes the ordinary coal bunker space.

It is claimed, that the advantages to shipowners of utilising
bunker space for cirgo, of reducing the number of stokers and
avoiding detention when taking in oil instead of coal, — advan-
tages otfercd by this method of prop ulsion, — are so great as to out-
weigh the disadvantages incidental to novelty and the higher price
per ton at which liquid fuel yet stands comparad «ith srdinary

coal,

General Fews

Incal Items, Dr. Demetrio Ribeiro, director of the official
service for the propaganda of Drazilian coffee, left for Furope last
Wednesday on the steamer C2/7.

— The directors of the Associards dos Emprecados o Cont-
sereio are organising a marine and fire insurance company with a
capitil of 2.000:000%.

— The old story of treasures belonging to the Jesuits which
have been hidden in the Morro do  Castello, was again  stirred up
lately, excavations having been made in one of the premises of the
AMorro, The «Jornal do Brazily contains a glaring tale of a treasury-
chamber having been discovered on those premises crammed
with costly gems, jewellery and pieces of gold of priccless wealth
in comparison to which King Solomon’s mines muke but a poor
show. According to other reports the excavations have been un-
dertaken to find a leaky sewer pipe.

— A bill was placed before the Municipal Council and passed
in first reading authorising the Prcfect to contract the extraction of
a lottery with a capital of 3000 contos for the benefit of 2 monu-
ment destined to the Lyceo das Artes e Officios of this cipital.

— A credit of 2,000 contos was opened to indemnify the
Companhia Norte Mincira for the rescission of the cantract with the
Federal government to cstablish colonies in the State of Bahiy, and
another of 300 contos to pay the Compinhia Terras ¢ Viagdo for
the rescission of a similar contract to establish colonies in the State

of Minas.

— The receipts of the Central Railway during last week
amountcd to 795:683%3z1.

— The Federal Treasury has reccived from  Pernambuco
258:460%090 and from Alagoas ¥:2245782 in gold.

— The Minister of Finance has notified the Inspector of
Customs of Macah¢ and the fiscal delegates of the different States
that the Import Duties on merchandise shipped in December next
will kave to be collected at the rate of 25 ¢/, gold and 759/, paper,

— A serious fire broke out in onc of the buildings of the
Central (State) Railway station on the 20 th in the morning. The
damages are valued at 402000$000.

— A representation signed by several merchants of this city
and containing a protest against an additional tax of 409/, on
flour, was read before the Senate on the 2oth of this month.

— Taking action on the application made by Senator Antonio
Azeredo for a writ of Jadeas-corpus in favor of 17 citizens of
Matto-Grosso, the Supreme Court on last Wednesday ordered the
presentation of those citizens on the 21st prox.

— The Minister of Finance informed his colleague of Justice
and Intericr, that the sukstitutes of Federal judges are not exempt
from paying a tax on their salaries and subsidies for the reason
that their appointment is not life-time.

— The Minister of Foreign Affairs is said to be negotiating for
the admittance of Brazilian coffee into Italy free from duty.

— Local papers report that on Wednesday the Peruvian
Minpister and the Chilian Chargé d’Affaires had interviews with the
Minister of Foreign Affairs in regard to the attitude of Delegate
Dr. José Hygino on the arbitration question at the Pan-American
Congress.

— The Federal Treasury has received from Pard £ 29,075-0-1;
from Piauhy £ 389-0-0; from Pernambuco £ 21,458-13-10; from
Ceara £ 2,739-14-5 and from Rio Grande do Sul £ 6,245-18-z.

— Dr. Aschoff of Messrs. James Mitchell & Co., Eletrical En-
gineers, has left for Bello Horisonte, Minas, for the purpisz of

examining the Flectric plant of that city and to study the locality
with a view to the construction of an electric tramroad,

— Residents of Copacabana complain of the delay on the part
of the Totanicil Garden Tramway Company in  executing the
construction of the Leme tunnel, which has been put off now for
several years without any plausible reason.

— The deparunent of Industry his forwarded 1o thut of Fi-
nance an account of 6G4:2725110 presented by the Central Ruilway
against the Suate of Rio de Juneiro.

— The health authoritics of this city offer a premium of 200
reis for every rat delivered.  Municipal guwds will be employed
in poisoning rats in untenanted houscs.

— Ata mecting of business men at the Centro Commercind,
on Thursday last, it was decide Hto present apetition to the President
of the Republic asking for the abolition of inter-State taxes,

— The Commercial Telegram Dureaux rdvise us  that thev
have moved their offices to ~. 23, Rua da Candclaria,

State of Rio de Janeira, At Darreto the match factory which
closed some months ago will shortly be reopened.

— The Statc census that was to he taken next year has been
postponed, but no new date has been fixed for same,

— The bubonic plague is reported to be declining in the city
of Campos, but spreading into the adjacent rural districts, Up to
the 218t inst. there had been  repuried ¥g6 cises und 127
deaths.

Minas Geraes, At the Tres Coraches cattle fair during the
first fortnight of the prusent month I.zoc head of cattle were sold
at g$ per arroba,

— A convention of the Republican party was held at Trello
Horizonte on the 15th of this month for the purpose of sclecting
candidates for the Presidency and vice-Presidency of this State at
the coming election on March 7th, 1902. As was expected
Dr. Francisco Salles carried the nomination for President and
Dr. Pacifico Mascarenhas for vice-President.

— The State revenuc for the month of October amounted to
1,414:2935508 against y6o:22c$o00 for the month of Scptember,
This seems to indicate an increase of exportation of coffee and that
the cconomicil and financial crisis from which the State suffered
is giving gradually way to a re-establishment of prosperity.

Bahia. On the 15th of this month the first part of the branch
line of the Nazarcth Trame-road from S, Miguel to Nov: Lage was
openced to traffic to the extension of g kilometres. The full exten-
sion of the projected branch live will comprise 6o kilometres and
is to connect S, Miguel with the already important city of Areia.

Goyaz. Engineers Thierry and Rivaille are investigating the
possibility of navigating the river Vermelho as far as Leopoldina,
at least during the rainy reason. Leopoldina is about 86 kilometres
from the city of Goyaz.

Amazonas. The Budget of this State for the year 1902 has
been voted by the State legislature and the respective law was
sanctioned by the Governor. According to the same the Revenue
is fixed at 16,010:0c0$ 00 and the Expenditure at 15,575:652%000.

Para’. The taxes collected in Calgoene during the last quarter
June to August 31 amounted to 5:206$930.

— The new steamer ordered by the State government from
Armstrong & Co, for the laying of the sub-fluvial cable between
Mandos and Belém, is expected to be ready for delivery in
December and will arrive in Januaryinext at Pard.

SA0 PAULO

The Mogyana Railway Company intends to open for traffic on
December 1st the branch line Santa Rita do Paraiso, which is si-
tuated between the stations Orlando and Jassard between kilome-
tres 57 to 66.

— A meteorological observatory will shortly be inaugurated at
Jardinopolis.

— By the State Secretary of Agriculture 1,383 packets of seed
were distributed to 1,327 farmers during the month of October.
From January to 31 October of the current year 12,968 packets
have been distributed to 11,741 persons, besides 29,000 vine shoots.

— A Municipal decree was promulgated on the ¥4th, authori-
sing the Prefect to contract the construction of houses and villages
for laborers and colonial settlements.
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— Counterfcit notes of 20000 have appeared lately in ditferent
places ; the police mude several arrests of persons who passed such
notes in Jundiihy.

— The Light and Power Compuny is constructing o teleplione
line from their wark shops te Baruaery station.

— Iy Decree n. 4235 of the 11th of this month the Com-
panhia Docas de Santos has been autharised to generate the requi-
red electric power for the Docks, for which purpose the Company
may use the hydraulic force of such rivers as may  be eonvenient.

— Reports from Terra Negr state that the importint indus-
trial establishment of Mr. Jorge Zarinti has been completely de-
stroyed by fire. The damages are smd to amount t over 150 contos.

— In the district of Caxambi cases of suspicious sicknesses
have bieen noted, principally on the colonial settloments,

— Abundant rains arc repc-od to have set inin many parts
of the Stue.

— The Associicin Commercial  of the city of S, Paulo has
transmitted to the Feoderal Senate a petition of flour importers
ing for the rgection of the surtax of 40 on imported fiour not
packed in woed and suggesting nsurtax of 4o on imported wheat,

— A few days
Cerman named Ludw
davs, haviny visited during this period the States of Rio de Linciro,
S, Pauln, Parani, santa Cuthurina and Rio Grande o Sul 1
stated thot he intends publishing .« bork contiiring an account of
Lis travels.

—The old eetablishad S. Paulo tannary of el Antonio Prade,
better known under the style f Cortame d'Apun Branes, s under-
going a radical reform. The new  concern is now  composed of
Ar. Withelm Mars, Tae of  Frankfurt o/v. 28 managing partner
and Dr. Antonio Prado, of S, Paulo, as soeping patner and widl
be known under the style of Marx & Co. The old plant will
be replaced by the most modern machirery whizh s afready licen
ordered from the U, States,  Thes enterpoising ¢entlemen have
cur best wishes for a complete suce

avo there arrived at elem do Desealvado o
1 Schmidt, who had been walking for 520

&

COXRG LT85S

The bankruptey Lill has beer coeme L owith the amend-
ments voied Dby the Senite, toth e 7 aber of Depaties, The hilt
for a moratorium for Pernambes hint - othe budoct of the de=
partment of Interior have been v tod Ty rbe Chamber and sent to
the Scnate, The budgets of the den rtmes:
Industry have passed in 2nd discussion - the Chamber of Deputies,
The Senate haos recommilted the bilh = aiding the establisment
of an agricultural bark in Sergpes T Duaget comm’tice of the

of Foreion “ffdrs and

Chamber has offered amerndmenr T e ropistration of
transactions in exchange. The = e mnitte hos raparted an o

Lil for an industricd banic with o+ 7 ol 59 0000008 tn he

constituted with  balarce 1 [T r {Government
savings [nk) at the ra af - o X opey arnum., Tt has alsa

reported on the budget of the don roe e 7 Finnoe, The Senate

has discussed the decree for gr nti ey medh -, which has
been converted into a il by S oro0 e e Ay vedel Tt has

continued fu discuss the Matto « v ¢ o,
DIPLOSL Y U
Sir Drooke Doothby, Bt : = it b Tegnden at
Rio de Janeiro, has been appe 1 co <ol veretary of
Legation at Tokic, Tapm.

South E1ist Coast »f A coa Capased of
. ML S, Cumdadan, = 107
Comn.edore

The filowing s a bie o : oot the

which took place Last month. -

frew Bt . e

Kaciag

Officers *
Signal Ratinoe
Ords: amn! Boy-
Recing
Stokers
Officors
Chief P, (V'n A
ArL Comenr= o Lo 8ot O osto, 4t
*This was for the Comm . Sto. 4th

Judges: Commander A. Dodgson, . M. S. BusiZis/ and
Commander E, 8. Fitzherbert, H. M. S. Camirian,

Starters: Commander E. P. E. Jervoise, H. M. 5. \Nyniphe
and Lieutcnant P, M, Rimington, M. M. S. Camdisia.

ESTRADA DE FERR(O CENTRAL DO BRAZIL

CENTRAL OF BRAZIL (STATE) RAILVAY

Call for Tenders for the supply of 50,000 tons of Coal.

By order of the Administration, I hereby give notice that
at 1 p. m. on 16th December next tenders will he reeeivad for
the supply of 50,000 tons of first-class eoal for the consumption
of thls railway during the first half of 1902.

The cowpetition will be based upon the price in gold,
tuking the standing of the parties and the charactsr of the
mines represented by them into consideration.

coal from the ;. S. of North Amerieca, the latter not to exceed
10,000 tons: competitors offering the latter, howaver, must
previously deposit a sample of two tons to be experimernted or
and serve 2s a standard of quality, should the tender be
accepted.
! The competitors will previously deposit at tke Treasury of
lie Railway thesum of Rs. 5:0008, which deposit will revert
to the ecffors of the Railway in case of refusal to sign the con-
tract, if adjadieated.

The certificate of this deposit will be handed in scparately
in the act of presenting the respective tenders at the office, at
the day apd heur indieated, properly closed and econtaining on
the outside the naome of the competitor.

In order that the tenders may be taken into consideration,
they shonld, in addition to these formalities, be duly stamped,
sealed, dated and signed, with the competitor’s address on the
outside; they will be opened in the presence of the partics in-
terested, and the enumeration anl reading of those that have

satisfied the above stipulations will then be procede:! with.

The ases of the contract will be as follows :

1. The contractors undertake to furnish ecal of first quality
and in acrordonce with the stipulated conditions, newly ex-
tracted trom the best Cardill or American mines as approved by
the British Admiralty, treble screened yielding not miore than
four per cent (4 °/,) of ash and containing not more than nine-
tenths per cent (0.9 */,) of Sulphur, and its heating power must
be not less then eight thousand one hundred (8,100) calorics
por cramme, measured hy Thompson’s calorimeter, all of which
will be verified by analysis and experiments carried out by
the Admini~tration of the Railway, or by anyone it may no-
minate for that purpose.

The Administration reserves the right toaccept up to 10,000
tons of American coal for the purpose of a trial, it b2ing under-
stocd that the quantity received within this limit will be deducted
framn the total of this tender.

Ji. The Cardifl coal that, duly analysed and experiinented
I on, should not satis{y the conditions of the preceding clause
will be rejected and must be immediately repiaced by the con-
tractor by other of proper quality, in order that the Railway
ahnlt ot ruu short of supplies. Should that happen, it will be
purcliased in the market, all differences being on account of the
contraetors in addition to the fines they may have incurred.

1i1. The coal must be delivered in large lumps, not more
than five ner cent (5°/,) of small ecal of the size of 30 cubie
inches being admitted and ten per cent (10 °/,) of dust.

By dust is meant the earthy particles which pass through
the sieve meshes of oue centimetre opening with an inclination
of (e,

The meihod of ensuring the execution of this clause will
b determined by the administration, as may ba cor:sidered most
convenient.

Tonders may he for supply partly of Cardiff ccal and of
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Should the quantity of small coal and dust at each delivery
prove greater than that stipulated on, the eoal will be sereen=
ed on the contractor’s account and the quantily of pieces ve-
rified to be less than thirty ecubie inches in size, as well as the
dust, shall be reduced to the stipulated proportion.

1V. The coal shall be delivered ashore at the Maritime
estation of Gamboa, or into the waggons of the railway at the
game station, in quantities corresponding to an average of
twelve thousand (12,000) tons per month. The railway does not
agree to furnish waggons for more than five hundred (500) tons
daily.

V. For each English ton of Cardiff eoal one thousand and
fifteen (1,015) kilogrammes, delivered wunder the conditions of
clause 1V, the railway will pay the price of....... exclusive
of import duties.

The customs despateh of all eoal for the use of the railway
will be effected by officials of the railway itself for which pur-
pose the bills of lading must be made out in the nzme of the
said railway or to order.

VI. ln ciss of a strike amoungst the miners employel at the
mines that deliver the coal at the port of Cardiff or othsr port
the contractors will be oblized to continue to supply enl, al-
though it may be of other origin, at the price contractel, the
quality of the coal in this case to bs equal to the best used on
the lnglisi rollways.

ViI. In the case of any vessel bringinz the coal being
wrecked or delayed, the contractors are oblized either to
supply coal from their depdt or from the best quality in the mar-
ket.

VIII. The payments for monthly deliveries will he made
at the National Treasury jn Bills of exchangs or National mo-
ney (currency) caleulated at the rate of exchuange of the day
on which the order for payment {rom the Mwuistry of Public
Works is issued by the Federal Treasury.

IX. Delivery will commence in the firsi fortnight of the
month of January 1902 and end on 30th June of the sume
year.

X. The Administration of the railway reserve the right
to increase or decrease the quantity to ba furnished moathly
up to twenty per cent with sixty days previous advice to
the Contractors.

XI. The contractors in cuarantes of execution of their
contract w.ll, on signature of same deposit in the Trea-
sury of the railway the sum of eighty contos of reis
(80:000%), to bz applied to any fines which they may incur,

being moreover, obliged to mulks good this sum every time
that it suffer a reduction of amount.

This deposit may, if desired, be snbstituted, by Govern-
ment bouds duly registered, contractors private p: .perty being
also considerel surety for execution of the contraci. Deposits in
money will bear no interest.

XIL. In case of fiilure on the part of the econtrictors to
ohserve any of the clauses of this contract, the Administra-
tion of the Railway will bs empowzred to impose fines to the
amount of two to tweniy contos of rveis (2:007: to 20:000%)
according to the gravity of the offence.

Xill. The suspension of delivery for more than ene month,
or any attempt to supply an article of inferior quulity will
be sufficient authorisation for the administration ol the Rail-
way to rescind the contract with forfeit by the Coatractor of
the sum deposited as stipulated in clause XI, which will then
revert to the eoffers of *he railway and in the case of insuf-
ficiency of sueh deposit to cover all damages, the admi-
nistration may appropriat: the proparty tesutel of in
clause XI.

XIV. It is expressly forbidden to the coatractors ta
transfer this esntract, under penalty of rescission and for-
feit of the daposit as staiel in clause XI.

XV. From the actsanl dacisions of the adminisiration of
the Railway the coatractors will have the resoucce of appeal
solely to the Ministsr of Industry, Railways and Puallie
Works.

XVI. The stamps relating to this contract will be pla-
ced on every order for payment of the respactive monthly
supply and in accordance with arts. 4* n. 17 and 17 n. 8 of the
stamp regulations inelwle! in decree n. 3,554 of 22 January
1900

XVII. The sums nexled for ths ex»eution of this eon-
tract will be sappliel from the aporopriation to be fixed in
the budget for 1902 under ths heading Materials, Combus-
tibles, Lubricants, \Waste anl! Sanlry for the 4th seetion of
said budget.

X VIi[. This contrast will be valid during the financial
year 1902 only.

Given at the Offize of thn Secretary of the Estrad.- de Ferro
Central Jo Brasil, 13th November 1901.

MANOEL FERNANDES FIGUEIRA,

Secretary.

OFFICE TN TEWN
2wz das Ourives No, 20

Prolas, ElXdaussleor o Co.

CERVEJARIA TEUTONIA

( TEUTONIA BREWERY)

DEPOSIT
Rua do Layradic No. 63

Mendeg, E. F. C. B.

I'nis well-known Factory is situated at the Crest ot the Coast rauge inan unri-alled situation as regards climate and purity of the wate
attiired for Hrewing. This 18 collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipea to the
brewery. The situation and conditivn wnder which this baer is hrewed ynarantee its being the hest and purest in the market.

COMPANHIA DE LOTERIAS NACIOHAES DO BRAZIL

SEDE, BU.A_ TTOWVA DO OUVIDOR IN. 29 E 29 A

Enderego telegraphico — LOTERIAS

Contracto ao

Caira do Correio, 41

esouro Nacional para as loterias da Unido de 31 de Dezembro de 1896,

Extrac(:.ﬁés diarlas RUA DE S. JOSE 92—RI0 DE JANEIRO
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LAEMMERT & C.°

BOOKSELLERS AND STATIONERS

lbarge assortment of books in all languages
Importers of all kinds of paper and other articles
of Stationery and materials for printing coffices.
Editors of "Almanak-lbaemmert,” a Directory of
the city of TRio de J}aneiro, including a large
number of addresses in several Siates of the
Brazilian Republic.

RIO DE JANEIRO

Jtloney and Share Fflarket

QUUTATIONS DURING THE WELKRE NOV. v¥ND, 1901,
WHERE AS FOLLOWS:

(COMPILTD, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DA COMMERCIO)

MAXIMUM AND MiNiMU M
BANK COUNTER DRAWING RATES

I
H
[
i
NOVEMUERR ; 90 d/s SIGHT
f . ! | -
i London i Paris Hamb, Italy | Portugal; K.-York
| 1
| i
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) 1T T 087 T B3 8D
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) ; ) . i 3 (G T 33t 4,207
Monday  — o . 1\1 LLIS } NUD | 3 05 Y B
| i . .
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Tuestay = .. 10 G0t St .00 NE 313 4.2
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Wednesday ~ .« 20, 4 o4 S Lo ~iz 3471 4276
: i
. ) ~E o Tl 33 §L207
Thursdny — . = .311 1 7y \I s zi NiE] .\u:;t 313 3.2;’.:)
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Extremes during the week ending November 22nd were 14 37
o 11"“ i« d. for 90 dfs Bank paper and 11 '3/, d— 12d for prixlrzttde.
The average Banlg 90 d/s counter drawing rate for the week‘
;:i;nlia/ o;xt at 1(,11;‘ /g/g d(.l. tlhe corresponding sight rate being
2/ d. agains 93/s, 4. the average sight rate of b
Syndl ga,l. T s o g ate of the Camarg
The average depreciation for the week, caleulated on th i
of the Banks’ sight rate, is 56.36 9%/, and the premium 071 b::;;
129.19 o/, against 56.43 ¢ and 127.95 % last week. At these rates:

1£........ was worth 203371 against 2038263 Ia,

i shilling . . ... » $048 8,, 15013 st week
{fpenny...... " SUS4 " 3084 ”
{Franc...... s $8U9 » 3805 -

{ Mark . .. ... ., $909 8994 ot

1 U. S. Dollar . . " 43196 " 43174 v

1 208000 coin . . . " 453835, 53 »

THE BRAZILIAN REVIEW
Saturday, Novewher 230d, 1901

Ninety days rate on London opsned on Monday 18 th, at 11 7/,
to 41 39/, fell to 11 3, d. on Tuesday and closed this evening
undecided at 11 2%/, to 11 15/, d

The prsition may he considered one of steadiness, the market
beine fairly well supplied with hills. Of eonrse December liguidations
must be kept in sight. Lut with coffee going forward in considera=-
ble quantities and good gold prices. and the hulk of the cubber.
sugar, tobaceo anid ¢ tton crops in vi-w, rales, in our opinion, should
be expected to be well maintained it not rise during the next two
monihs at least,

Shipments (Embarques) of coffee at Rio and Santes during the
week ended Friday, 22nd. smountad to 365,904 baus of the value of
£ 674,000 acainst 00,759 bags and € 742,000 the preceding week
and only 212,863 bags and £ 362,000 during the corresponding week
last year

SUNDRY QUOTATIONS

1501 1900
Nov. I8 Nov. 20 Nov. 22 Hov. 23
Bank of England Rate 4 4 4 1,
Open market rate. . . 3 aa %3 g % 3 0% 4,
Exchange on London: —
Paris. . . . . . .- 25.15 2047
Brussels . . . . .. 25.47 25.20
Berlin . . . .. .. 0,43 1, 004 1, v .
Genoa . . .8 . .. 25.82 25.7 h
Madrid., . . . o .. 35.80 35.495 34,35
Lisbon. . . . ... 33 2 38 4 YR
New York. . . .. 4 NT 37, 4.88 4.84 4
Premium on gold:
Buenus-Aires. . 132.00 132,20 132,80 133,40
London Quotations.
Apolices 1879, 4 ¢ % G4 (1] 69 62
» 1889, 4 % . 5] 64 2/, 645/, 42
» 1895,5 % . 80 s 80 i, S0 YORY
Funding loan, 5 % . 92 14 92 92 4 hE gt
West. Minas, 5 % . S0 1/, S0 s, 80 [N 1

THE MONEY OUTLOOK

Einrey in the week everyone anticipated that the Bank of Fog~
land rate wonld be vaised ; bat seme slackening in the outow of
eold {rom Londuon to Paris oceurred, it was reported that the rench
banks were agnain discounting, and shipments of over £590,900 in
wold from New York to Paris were arranged for: hence the ad-
vinee was considered to be mucl less certain. Discount rates on
Werinesday consequently reacted from the previous advance. The
willinzness of the Bank of England to continne to discount at the
ofticial minimum of 3 per cent. even on Thursday morning assisted
tle impression that noadvance would be made. The rise in ti:e Bank
rate from 3 to 4 per cenk., therefore, took the market semewhat by
surprise, and the opinion was freely expressed that the Bank di-
rectors must have had informalion which was not generally known.
The disclosed position was, however. quite suflicient to warrant the
Bank ie taking the step it did, even if it hatd no exclusive knowledge
that tnrther pold shipments would be made should no advance in
the rate be made. The Statist, Nov.2nd.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

DURING THE WEEK ENDING NOVEMBER 22np, 1901

Desoription Sales Highest Lowest
Government Sceuritics
Apolices Geraes J %/q, currency 26 7503000 503000
S. Carlos (letras 3t serie), . 60 743000 743000
Banks
Uniio de 8. Paulo, . . . . . 38 1208000 1205000
S. Paulo. . . ... o0 6 1108000 1103000
Commerciale Italiana. . . . . 165 1203000 1205000
Railways
Paulista = v o oo -0 nn . st0 | 2408000 2423000
do 20 9g. = v v . o o v 659 (663000 633000
Mogyan® . . « o o o« o o « o - 365 2353000 2383000
do 40°%. .. .. ... 350 983000 1003000
Miscellancous
Unido Sportiva, o « o + 4+ o . 30 20$000 203000
Mortgage Bonds
Banco C.R. de S.Paulo 6 o/, 1,414 563500 573000
do do 8o/,. 349 463500 473500
do do ¢/hypt. 200 563000 563000
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The tolal business dene on the Sio Paule Stock K vchar’;gs dl:irmg CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
the week ending November 22nd,190),amounted to Rs. 516:7423, dis-
tributed as follows:— ? SHARES ON THE LONDON STOCK EXCHANGE
Government  Secuvities . . . L, .. . "3 ‘)40>000
Bank shares. . . . . . . . . .. ¢« WEER  ENDING
2atlway shares. . . . . . .. ...
Miscellaneous shares . o . . . . . . . DESCRIPTION
Mortgage Bonds. . . . - « . .« . .. 107 bl'[}UOJ Oct.25 th, 1901 | Oet. Fst. 1601
— -23 th, . 3t
516: 7425000
Government Hecuritles
BUSINESS DONE ON THE RIO DE JANEIRO STOCK Gold Loan :g’;g: ,2 % - . “ e e 6'{; f’)g z,g 4;3]
%Y. . e e} © i ; i
EXCHANGE - Ad38 46 o . . NP B 0 6 70
; i 4
DURING THE WREK RNDING NOVEMBER 22x1, 1901. Wesv.’of an;x?; ‘:{ml;/ay 5y LR fl.’,ﬁ " ;‘0 v f‘!: g :& B
» CABE5 5%, ... .. Wl 70| 750 ] Ty
CLosING New Fundmg Bonds 189859, . , . ... .| % % 91 % Y 1y [ I
N State of S. Paulo 5 % . 4 4 o . o . . .. o] Y2 Yi 92 94
DESCRIPTION Salen Highent | Lowast This Pate
week Linat of last Gorporation Bonds
City of Rio de Janeiro 4 % ., . .. ... .} 78 5 7S &)
City of SantoS 6 %. . . ¢ v ¢ v o o =« o o .] ¥ 101 i 101
HOVRRNMENT Sm-
CURITIER nl"'l'l
Apolices Geraes 5 ¢ .
%urrency. SR 828 s003700| 7973000} 7985000 S002000|Nov. 1% Alagdas L‘;’}"Sdb- faie Seer Tt - 33 R
Do a0 YFractions. . 11/ TH0X000| 77030000 T7H5000]  7svge00!T , 13 B h’ g /i'i‘ aben' urlu ::)r;] e ms e £ 8 &
Internal Loan 1895, ahia e ranciseo ,Ifl‘::;l: brageh - - o - -
5 0 Currency ... o P T
bearer. . . . . 7 900 7463000 7568000 . qq | Brazil Groat it Southiern 7 5 l('tum prot ool 24| S S
Do do do order . . o 7912000 R 14 Central Bahm Limited % Parm. De e 34 35 24 *
Do 1597, 6 0/a Cur- 69 1 o 03 o
rency arder . . - 73 QE8g000f 9243000 > 1 5% Dab. Stock red- 100 1?5 1?.'.
3, Bonds. . ...| 273 6585000] - 6608000 . 13 Coude 'Ea Limited. S AR 10
g?ns,:;l;:,::?': \}u}n- ) 85000 - tiatza0u > 13 D. Therezn Christina l.imned Pref7 % .. 3 n i 3 4 13
cipal Loan bearsr 121 4983000 4333000 1333000| 1363000 »  q: E:P'w" zsa"mrlﬁd CZ;MIVB“%-’- e “1) j . 13 .
State of Mans Loan 3] 6033000] 6Uig00| GUSS0UD! cuotoo| = 13 - eyerm of Broady Fomms Bt stoen 1| 100 102 wo C | 02 ¢
, Ext, » LI - vt Y 91
Banks . Laopoldma Limited. . . 5% EE 5% 5
Ropublica . . . . .| 2005|3600 3300|  BEO| SO0 » 4 | rinas & Rio Limitd Debenture Stock, red i o PR
ural & ]I\pnt\e- s e e v e e e s i 3 4
cario 1st serie . . 3l avg000] asgooo|  45s000|  453000] » g | Netal & Nova Cruz, Limited. .. ...l 026 TG ‘
Do do 2ad serie. 23i|  14g000 133000 13309]  izo00) . 43 oo cgre o Novo Hamburgo 7 % ret. 4 5 4 Fan
Commercial. . . . . ® 8330001 85000 S000) 8250001 - 13 Porto Aleé{r; a Novo I:Iaxni:u.réo‘ﬁ‘%.l\-iort. o
Deb. Stock., . . .. s me ] T4 78 71 ki
CAY _ Recife e 8. Francisco Lumteni ..... P Iy 79 T 7Y
RAILW A:\i\YS; TRAM Rio Claro, S. Paulo, Limited, shares ., . .| 23 '5 | 2i % 25 1
s ,l I’ » . 5 ¢, Deb: stock . . :g; ﬁ?
Jardim Batanico - Paulo, Limited. . . . . .. “s .. oy .
TRy .. 200 1333000) 43330000 1353000{ » 10 : ',’f:,;\‘“l“) Cuin: rl":tf- l-( s 12 12
8. Christov X 53 75000 T6S000f  78%000] . 0 44 % Debenture Stock . . . ., o i
Minas de N, Jero- A > 5 /n it Tt 16; 10';‘
nymo R'v .. . . 200 102000 108000 105000 163000 |Sept, 24 8 Braz Rlo G do sul, Ltmlted . 1-0 % 16
COTTON MILLS > -6 % Dob § 84 54
Alli:m«;:ld. e 37) 193 000| 1952000 1953000] 1953000 |Nov. 12 Bailway Obligations
Corc.un B e . 10¢ ‘D~xu()) 1303000 1:!0500() 1103000 [Sept. 26 Py i
e BN I o T A B I Ry e B N O
Coul lmlus ial 70 14‘95000 159700) kS 1405000 | Nov. & ‘V Stl.Mt Dabs. 'R;d so 83 éu 83
3. Felo e e 55 608000 655000 U‘J\OOO — — Gampos & Cntnnl’oln D,A %_ ST o 62 s &2
MISCELLANEOUS Central, RBahia Lumted 6 95 Dab, red. . . .| 100 102 100 102
MISCELLANE Conde d'Bu 5 %4 % Debs . . . A “38 102 et 101
Melharaentse  no D. Thereza Chrlshna. Limited 5" ‘4 % « » o} u2 g0 2
o e - - - f e s aaee s} 16
Bragd « ..« ..] &0 egnol  9300] 03500  ogo00iNov. 13 ﬁ‘,‘;‘:ﬁ:%fﬁ"’;}:tﬂ:ﬂ R F T - 105
. Mogyana, 5 9% Deb, Bonds, , . ., ... . .| 101 103 1Ct 103
DEBENTURES Nag{e l\iovnanlz, Bonds. .. ...0.4f 9 98 6 8
Jardim Dotanico Banks
Te'y. » 531 185§3001 18730001 4872000 1874000{Nov. 14
Sarnc'xb'lm Ituaua N "
" . 8 - 1 N . British Bank of S. America. . . . ..., .. 10% 1134 | 10 14 11 4
Jo g | FF| FTS000p 363000, F7000) 363000 » 4% | [ondon & Brngilion Bank Limited . o . L 2| 45341 1045 | 15w | 19}
l'lO‘ ..... § e 20 1593005 1502000] 1593000 5 - 12 London & Rivar Plate Bank Limited . . . .| 51 % | 5214 § 51 % 52 4
Docus de Sauptos. . 120 1703000} 1703000 1AU\|JJU i()d\DOu Oct. 11 Shipping
Amazon Steam Navigation C. Limited., , . . 8 9 8 9
Royal Mail Steam PacketC. . . . ... ..| 4 47 45 46
The hasiness done on the Rio de Jansiro Stock Exchange amoun- Pacific Steam Navigation C. ., . « .. .. .| 2 M | 25 | 231 23y
ted to Ks. 2.378:7493, distributed as follows : )
Hining
Government Securities. . . . . . . < ) R
Bank Shares . . e e e St. John del Rey - « v e o v o v v www .} Wil 34s) el 11/6
Railway and Plamway Shares . . 33
Cotton Mills . . . . .. ... .. 35: 410>000 Telezraphs
Miscellaneous do . ; . . . . ... §:1815”00 Amazop Tel: 5osdeb, . . . . . ... .. 7S 83 73 $3
Debentures - o o 0 v 0o e v v b 137:5333000 London Platine Brazijian 6 % Debs, 1004. .| 102 105 102 165
Western Tele. Co. shares. . . . . o 1a e 15 14 4 15
Total week ending Nov. 22nd, 1901, 2.378: 7495000 do 5 % debs. . . . 103 406 103 106
f woow  do o, 1.th, 1901,  1.625:3735000 do  — % debe sth. .} 163 | 306 ] 103 105
[ " go sy 23rd, 1900, 1.694:2315000
ht..Lmuary o ye 220d. 1004, 76.183:9025000 Hiscollaneons
. . do W 23rd, 1900, 3:
Cantareira Waterworks 6 % deb: bonds . .| 98 101 98 104
TO SMO » » 5 9 deb. 2ad issue.| €6 99 26 29
" City of Santos Imp: L.d. 7% non.cum pret. 914 10 8 3 9y
KERS city of Santos [mp: Lmnl.f‘d 6 vgeam pref. | 10 4 11 10 f:: 11
Rio de Janeiro City Imp: umled.. 2. -] 20 21 20 2
Rk do do % red.
3 LDRM‘ & Co' SUCCOSSDTS Of Mcuron &' 00" 181(:;! to 80 Interest A pril and October. “eed’ 96 98 96 93
{ Rio de Janeiro City linp: Limited 5 ¢ re
| 62, RUA DA QUITANDA, RI0 DE JANEIRO 1873 to 80 Interest 1st June and December | 07 1] 97 | %
i Rio de Janeiro Flour Mills Limited . » , . . 3 12 11 34 11 ¥
Dealersin Havana Cigars and cigarsttes of the best brands, 8, Panlo Gas Co. dﬁumt-d 11 ‘2; 122 ‘2?,
Agents for TH. VAFIADIS' EGYPTIAN CIGARETTES, and | Dameont Cofles, ord. o . L P B 2 1 2
JEZLER'S BAHIA CIGARS, d ;'2 (;“““ml’;::;‘: PSRN 8; 8-3 8; e
{ ] - & o
s 4 . 8. Paulo coﬂ'u Eut. % Cum pref. . . of 3% 4% 3 % ]
C?,rry a large assor bmer_:t of Cigarettes of their own make, do 51 e dst ﬁnm deb.| 98 100 9 10§
Foreign tobaccos and articles for Smokers. o i
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RHROSE o Co.
COFFEE MERCHANTS - SMYRNA
Agents all over the principal places of Turkey, Egypt
and Pers:a.
Correspondence solicited.

AO GANHA POUCO

86 — RXRUA DO OOUOVvVIDOR -~ 86

Armazem de fazendas e modas, roupa branea para homens e
senhoras. LIQUIDACAO DE FIM DE ANNO

ARTIGO3 DE PRIMEIRA QUALIDADE
Do T

0 (0 de abatimento dos antigos precos

FALLA-SE INGLEZ

Coffee  FMarhet

COFFEE ENTRIES

FOR THE WEEK ENDING

KOR THE CROP TO

Nov. 221 Nov. 13 Nov, 23
11 1904 1500
Nov., 22| Nov, 23
1904 1900
Rie
By Central Wy.. . . .. 0T 30,438 30,4341 2,437,0740 1,114,801
» Melharamentos Ry . - 1,70 N1t Tl 23,31 13,208

» Leopaluinn R'y:
Prer Trap! Vapor . .

6,761

151,763
17,215

» Kerey . . oo ... 7

» Pharcux . . . e . s 1,70 J22Y
Coastwise, discharged, . 104011 1,125 é,;’.’»fjf 104,641 77,32)

Taind 120,570 148,406] 53,301 2,054,615] 1,393,742

Transterved

Niether y - 9,437 1,303 33,000 52,530
Net Fntries at Rio. . « 120,570 105,019 1,7 2,806,500] 1,331,212
Coastwise, i transit. . o 11,00y 12,000] 7.U00 151,705 50,363
Nictharey from Rio &

Leopuldina Wy o .. | e 13,276 2,224 105,853 01,057

Total Nio iucinding Ni-
etherey & trausit, o .
BaNTOS. . . .

135,195
236,218

61,211] 3,154,121} 1,472,637
211.,493] 0,040,353} 4,081,804

“ e e e

Total Rio & Santos . , . 104,145, 370,443 R72,73% 9,205,474 46,457,441

The coast arrivals for the week ending Nov. 22nd were from
S.Joavda Barra . . . .0 . L L. L L.

Vietorin, o v v v 0o v i b v v w0 e 4,460 »
Caraveflas. . . . . v . o . o o0 0., 3,257 »
S. Matheus . . . « . . ..o 000 663w
D 63 »
Santa Catharina, « . . . . o ... ... 450 a
Tgunpae o L 0 vt st i e d h e e e 383 »
Angrados Rels . . . . . . .. ., .., 191 »
Caragnatatuba. . . . .« 0oL L oL .. 13 »
Cabir Frivge « v v o v v v 0 e e e e o w 51 »

Total . . .. ... .. e 20,604 »

The total entries by the differant S. Paulo Railways for the Crop
w Nov. 22nd were as follows ; — -

Per

Past Total at Total at Remaining

Jundiahy S:;g"zs&“; S. Paulo  Santes ¢ %’a.ulo
190114902 4,984,064 1,101,224 6,085,288 6,049,353 35,933
190011901 3,731,728 908,300 46130437 42080801 il

Entries at Rio and Santos during the week ending Nove
22nd were 404,146 bags against 370,413 the previous week and 27r2n 3332
on the corresponding date last year: aggregate entries for the date
now are 9,203, 474 against 6,157,441 bags on same date last year.

Shipments during the week amounted to 366,904 bags as compared
with 400,759 bags for the preceding week and 212,863 for the corres-
ponding period of last year.

Sales show a large falling off, owing t3 the unsettled state uf
the Coflee market and were only 201,000 bags fur the week as con-
pared with last wecks figure, 312,000 bags and 177,000 for the sams
week last year,

MANIFESTS OF COFFEE

Salled durlng the ‘week ending Hovember 22ad, 1901
R10 DE JANEIRO

i

DATE | NAME OF VEBSEL DESTINATION BHIPPEES HAGN | TOTAL
Nov t
4 {Ki0we « « » « . «|iamburg. . . . .{E, Johnston & ¢°, . 5000

» do o J. W, Duane & Co o 3,000,

» do do Ornslein & Co, . . o 200

» do do Gustav Trinks &

> de do Quayle, D, & € .

» do do "Theadnr Wiile o ©

» do do [Dabelow & Withers,

» do do iRichard Riemer & (o

» do do 8, 8. Nicolson & (7.

- do d iﬁundry e e e e

» do do IPinto & Co. . . . .

» do do {Narl Krische . . .

» do Copenhagen.. . .lOrnstein & Co. . . .

» do do Rich, Ricmer & Co,

’ do do E. Johnston & G+,

» do do Gastay Trinks & Co.

» do do ITheodor Wile & .

» do do é‘liurl Imsche « . . .

{3 Hitaipava.. o « « o|Porto Alegre. . .‘Fonseca. Silven & € .

» da do Sequeira & Co, :
» do Rio Grande . . .'Funseca, Siva & (f,:
-

i~ M Cwrby Castie.. o J]New Orleans. . . J W, Doane & 0, 1

» do do E. dokoston & 7o .
» do do Ornstein & Co, . .
» do do Hard, Rand & Co,
» du do Pinto & Co . . ., .
» do do Levering & (o . . .
» do do Karl Keische . . . .

New York. .. ./Ornstein & Co

10 (uleridgr, o o . . PP S
» o do Theodur Wiile & (¢ R
» do do W. F. M. Laug
&Co. ..l 4,000
- do do 1. Johnston & Co .1 3.0490
» da do Dabelow & Wilbierg | 4,700
» do do Hard, Rand & Co.{ 2,053
» do do Norton, Megaw &
Co. Ltd . ... .|1,500
» do do Karl Krische . . _ .| 1,007
v do do Pinto & Co, ., .. 1.009
» do do Jorge Baker & Co. . D001 22
20 lAmorde o . o o WJPorto Alegre. . .jZenha Ramos & Co. 150
P do Pelotas. . . . . . do 9% 244

JNew York. . . .JJ. W, Doane & o .

20 |Girecian Prince 10, 06

- do do Rob. doCoutto & Co.} 4,577
» do do Hard Rand & Co. 10N
» do do Pintbo & Co. . . ., [P
® do do Levering & Co. . . 1,0001
» do do Karl Krische . . . .1 1,000
» do do Ornstein & Co. . . .f {,000] 3

.{arbuckle Brothers .

20 (Cynthia.. . . . . New York . . .
.[Ornstein & Co. . . .

20 |Chilic. 0. . . o o|Bordeanx. .. .

» do do Rich. Riemer & Co.
» do do I&. Johmston & Co .
» do do Ortiglo & Co. . . .
» do do Theodor Wille & Co.
» do do Sundry . o o . .o«
» do Oran. « - « .+ .« - :Omstsin & Co. . ..

.iSequeira & C. . ..

21 |Lake Meyantic.. o} Valparaiso. . .
do Sundry. . .,

» do

22 ificesil.. o o . . oBuenos Ayres . .jGustav Trioks & Cc.
» do do Pinchos & Co. . , .
» do do Dabelow & Wilber,
» do do Sandry .« 0., L.
» do Montevideo. . . . do
22 | Wittenberg. . - oJAntwerp. . . - . Karl Krische . « . .
» do do Ornstein & Cn. « . .
2 do do Theodor Wille & Co.
» do do Sandry o o .. 0.
» do East London. : .[Norton Megaw & Co.
Ltd., . - oo 25 5,419
22 | Pernaitbuco. o |Pernambuco . . .|Pinto & Ce. . . . o} 200
» do Manpdos . . . . . Gustay Gudgeon & C.f 135
- do do Jorge Dias & Jrmdo| 165
» do do [Sequeira & Co. . . » S0
» do do John Moore & Co. . 30,
» do do Zenha Ramos & Co., 10
» do Maranhde . , . .|Jorge Dias & [rmio. 50
» do do Zenha, Ramos & Co. 20
» do do Ornstein & Co. . . . 20
> do Pari. . . . . « o/Bequeira & Go. . . . 20 730
22 |[Itabire. . . . . .|Pernambuce. . .|Sequeira &GCo, . . .| .. 154

Total . « «] . . .]197,789

Correction : By a printer’s mistake in our issue of the 5th inst.
occured a transposition in the Manifest of S. 8. Chili; please
read Karl Krische 1,684 bags instead of T72 bags,

D ———————_m
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- COFFEE LOADED (EMBARQUES)
SANTOS
DURING THE WEEK ENDINO
DATF| NAME OF VERSSEL DESTINATION SHIPPERS BAGB [ IMOTAL
FOR TiHB CROP TO
— 190t | 1801 | 1908
Nov. | Nov.22 | Kor.1s | Ser.23 [ o T
16 1Sirig. o o o a v JiGenon . . . o« . oSundry oo, L. L e A 9\«1%()1-44 \',{‘i“ow
» do Genoa opt . . . .|Theodor Wille & Co.. 1,0000 1,300 | R el B
i
o Grecian Drinee. 1New York. . . JJE. Johnston & Co o} W05 Rio, . . 139, 495] 151 {,—," )
> do do N. Gepp & Co. oo« o ‘;v‘&‘,’!’ Nicther::y. DR . éz:ﬁ;:/ 5,017 "“f'ffsi
> do do Carl Hellwiz & Ca.| 3,000 [0 LPAnSit. o . o o o o o e e o] 11,0000 12,000, 7,000 54,308
> do do Hard, Rand & Co. . 2,i(i)o i iata s
> do do J. W. Doane & Co.j 2,001 Total Rio | di Ciee |
i > da do The MNills Bros Co..) 1,70 - thoroy & sransit e s L 67,003
> do do Sundry o o.o.oe e s e 23,151 SALOS o v s v w a o w s - oe o] 219,400 [ 114,60
14 Virgit « o« o o JjHavee « o 4. 5. Johnston & Co. {23,000 B 9 e, PO RPN PR
¥ do ah el & Con 17100 Total Rio & Santos. . . .| 390,454 40'),“JE 242, 563) 7,768, 502
» de do A. Trommel & Coo. o} 7,000
» do do Prado, Chaves & Co.| 5,003
- a0’ da J. W, Doane & Coll $,500 ~
. “do do N Gepp & Co Ld, .| +100 SALE3S OF COFFEE
» da do Theador Wille & Co.| 3,000
» do do Matherson & Co. . .| 2,006 FOR THE WEEK ENDING
- do do Nossack & Co. . . . 1,300
» do do Sundry « - - s o0 4 e 2 Nov. 22 1201 Nov. 1571901 Nov. 2319860
> do do ZerrennerBulow&Co. Rio . « . . . 3,000 130,000 14,000
Sa . . 38,000 82 0l 40K
o iMaceide - o o . Tamburg. . . . .[Theodor Wille & Co. Santos . . 138,000 152.000 .o
» o d J. WL Doane & Co., , o -
- da do Sehtrdt & Trost . Total . . 20(.0000 312,000 177,000
> do do E. Johnston & Co, .
» da do N. Gepp & (o, Ld
» da do AL Tromuel & Co. . v .
» do do \Mutherson & Co o+ . LOCaL STOCKS
- da do Hayn & Hosenhein, .
» o do carl Heltwiz & Co . (BROKERS  BTOCKS)
- do do ZerrennerBulow&io. . i .
» do do A Schirmer & Co. o Nov, 2271904  Nov, 15/1981  Nov. 23 1600
» do do Hard, Kand & Go. . Rio 5T6.0%2 B LOSL RIS
. do do Nossack & Co. o o Qo tm s PO AR Rl
» do do Henry Woltj: & Co. SantoB. + » « & » o o 1,520,520 1,491,300 12,00
» do do Prado, Chives & Co. — - - - -
Total . . . .. 2,u2,6502 2,082,351 1,654,465
Les Alpes, o - o .jBuenos Avees, o ofNumdry o o0 v - o
2 Mozart. -« « s o(New York . o . o[The iifls Bros Co. .| D
» do do Matherson & Qoo o] 4,000 OUR OWN STOCKS.
» do do Prado Chaves & Co., aunf 10,104 R’i0
s |fhaka . .+ .. Hawburg o o . oTiendar Wille & oo 4,000 Stock on NOV. 15 . o ¢ v« s e a e s .. o 42440
> da do . Tohnston & Co | 2,000 Entries for week ending Nov. 22 . . .. . . . 120,875
{ » do do Greorge W, linnor. .
» do do Matherson & Co. v .. 532,994
» do do Sf:hyxldh_&i I'rost * . Loaded ( Embarques) for
| » da do Nossack & Lo . v . week ending Nov. 22. . . 130,493
. Witteiheride o o JiRotterdam. o« o« N, Gepp & Cou, oo Approximate Local consump- _ .
JP z ! da ° do Them;.‘,f\\'me & Co. tion for the week. . . . . 1,500 140,098
» do do 4. Trommel & Co. . Qo : Nev 92 - IO
. deo do Cocl Hellwie & Co . Stock IN Rio ox Nov. 22 o o 0w v v 0 s, 391,00
» do do 5. Johnaton & Co, . .
- do do Iirische & C. . « . « AFLOAT
» do do Mathearson & Co . . - _
» do do <alles loledo & Co. Stock on Nov. 15, « « 4 -« ¢ o o ¢ & —_—
> do do ifenry Woltje & Co. . .
» do do Hayn & Kosenheim. Lna(};{d q.ur'lnf‘;_, Athe weel
» do do Hard, Rand & Go. . 50 ending OV, XX .
» do do Ze-rennas Bulow &C. 0 From Rio
» do do J. W. Doane & Co.| 1,000 . Nietherow
B do do A. Schirmer & C. . ’560 f‘lom N}cthcroy. R
- do do Sundry o . .. oa e e 50/ nbraosit. « o 0 0 0 . —— —
» da Anlwerp. . « . .{Zerrenner Bulow& G-} 2,432 -
» do do Theodor Wille & Co .l 1,500 A
» do do A. Schirmer & Co.| 1,500 Sailed as per manifests during the
» do do N. Gepp & Cou v o L] 4,200 week ending Nov. 22. . . . .. J—
» do do Krische & Co. . o . T ———
» do do Hard, Rand & Go .0 500 Stock AFLOAT IN Rio Harsour on Nov, 22 —_—
» da do Ienry Waltje & Co. 230
» do do Nossack & 0. o v 210
5 do Bremen. . » » « of Hard, Rand & Coof 1,500 NILTHEROY
» do do Krischie & Co. « o L[ 230 . _
» do do A, Trowwmel & Co. . 100 Stock on Nov. 15 . . . . . . . —_—
- da do RV TS SN 12] 61,986 [intries during the week ending
o Nov, 22, . . - o v v o v v e —_—
928 [ Viltede 5. Nicolasitlavre o« o o o o o Theddor Wilie & Co.]| 7,000 *
» do do A. Xchirmer & Co. o} 5,250 —
» o do . Trowmel & Co .| 5,000 Loaded during the week ending
» do do N. Gepp & Co Ld. .} 2,000 Nov., 220 v v i o e m v o ow . —
» do do Garl Hellwig & Co. .| 3,000 R
» da do Sundry oo .. .. o] 1,112 Stock at NicTmeroy oN Nov. 22. . . . .. —
> do do Nossack & Co, .. HUUl 23,862 [
Total . ST0CK IN 18T AND 2ND HANDS AND AFLOAT, IN-
atal .. .. 21,338 CLUDING THOSE AT NICTHEROY oN Nov. 22. JE—
SANTOS
R Stock oN Nov. 15. . . .. .. 1,507,170
! THE COFFER SAILED DURING THE WEEE ENDIN0 NOVEMBER 22nd was Eatries during the week ending
CONSIGNED TO THE FOLLOWIXG DESTINATIONS Nov. 22 ° e 972,931
Nov. 22, o o v 0w - 0. 272,2
Loaded d 1,779,450
RUROPE & oaded during the week ending
UNITED sl RIVER oTHER| ToTAL CROP - 5 P
!srnxs “5}\’;‘;;‘: COAST 1y yre | CAPE | porrs FORWERK|TO  DATE Nov. 22 .l 216,406
i . STo K IN SANTOs on Nov. 22. .. .. .. 1,563,044
Rio . .»- - A:.z,nzig 10,032 3,475 1l — | 200] 197,78)2,010.447 Stock 1N Rio aNo Savros ov Nov.22, 1901 v
8antos. . . . | 33,235 16,632 — 1,4 — — 251,33814,922,985 no Do ,e 1;’:, » . 1,049,122
| | po Do 5y 23, 1900, 1,613,935
]
,'rommm.«mcz'waxzmﬁ 27,004} 3,073| 1,720 — 200] 479.127/7,833, 142 We regret to be unable to supply our readers
~do 1900 1v01 203,20.x| §5.143 1,311} 3,03 — 2100 293,505]4,893,835 with the Stocks afleat and at Nictheroy besause
| i i | we have not received the fignres of coffee entered
at Nitheroy and remaining there as also the
The C-ifee shipments from Bahia daring the month of Oztober shitgme:tsdfrom that pl:;ce. ll.n l.he interest of the
4 amounted to 50,872 bags, of which 8,209 bags to United States, 50,463 ‘t::)’ ::lepp';?,' ‘:lsv‘l’_:g“l::gﬁ?v t::'itthe '"‘:Zp“’:::l'i"e Pill‘tli:lsli
og to Burope and 500bags to Sundry destinalions. 2 ¥ spensable
bags i S ~ 3 data for the confection of cur statistics.
[
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FOREIGN STOCKS RIO MARKET REPORT
COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES
Nov, 16/1901 Nov. 21901 Nov. 17/1900 - ——
United States Ports . . . . 1,613,000 1,505,000 636,000 BATE Extremes ticas botweon | ghippors’ | gotions- bec.
Havre. o o o o - o = o oo« 1,787,000 1,747,000 1,408,000 90 d/s Bauk and dealers Frices closing ou
Kovember Rate @ @ duy previons
Both o o .+ .. 3,400,000 3,312,000 2,004,000 (day provions
Deliveries . . . . « = o+ o =~ 152,000 174,000 98,000 . g o 2500
Visible Supply at United . i Monday......er 15| 3ae T 31 15,22 52700 85200 6.60
States ports. . . . . . . 2,260,000 2,131,000 1,192,000 Max. 16 5
Taesday...ee... 19{AR- i 3“ 83100 83200 6.0
, o] Min.... 14 13/, g 82100 55
COFFEE PRICE CURRENT Wednasday..... 203,077 43 297, £3300 3200 6.45
o | Min.ee. 7 3y Q -
ron THE WEEK RNDING NOVEMBER 22Nv, 1901 Thursday....... 21 1\::.;;__, :i “—“’5';2 :4308 352,98 8.50
e . i1 % . 82100 -
; | Friday.c.cc.c.s. i1 ,5/':“ 83200 55200 6445
Description 1 16 | w .
Saturday....... h ;nf:: S 6.150

. . mm. | DN
Rio N. 6. pdrll}kllouz el e

CHARLES 'UE

Commission Merchant and Ship Agent
Rua Fresca NWNo. 7.

P. 0. Box. 392. RIO DE JANEIRO-

P NCTL
!mm.l Tl

frmax.y iy

i
i
L
i
|
I
Santonsupertor p'ﬂ" 10 i ’

. [ ETIE T A (LR ' Lt 038
N.Y. o o : AT I ; - 033 " :
' i ' tjaax. i R Water suppiie! on short notice.
Kiiog . . 5.0 500 500 G.oeoo' D500 BUI00L 5.007 Telephone 374
b
. Good Average. 5 0000 5w SLAw Duaud BoA0u) 5800 -
[P . E
S hnuin: nnort
N York. per b, Shipping, Produce & Jmports
8pot No.7 . . cents ARRIVALS AT THE PORT OF RIO DE JANEIRO
oo L ew prrING TH WHKEK ENDING NOVEMBER 23ed, 1601
Options. liec. "
” Mar, " l i
" May. " roN-
DATE |NAME OF VESSHEL FLAG Bl N FROM
Havre, per 50 kilos NAGK '
Options. ﬂ»c. francs. Af.00 {- |
v M 47,01 i |
! j
” May. " el Nov. A7 rubien: German 5. 8. 2 nm( fireson
§ R o b 17 Mairiak Drazilian do 3 =, \uthen
Hawburyg per 1/2 Ailo, }z ‘,‘.IH)W.!‘UI/ dlu :]Io .)u \ c;’ iria 3
_ T i do o 105
Gptions ‘1{:( plenniye ’3) 0 - 47! Itahiiie do do orta Alagre
” " a7 00 m ‘lx \Imm ta do Schooner . ¥Franciseo
” " © 17} Italian 5.8, E e
. 18! Corvantes British do E few
London per cut, ot gal - do do [Cardiil
Options Dec. shillings an i 35 6] 35/6) 35 10 st g”f‘ﬁ“{“ gt; - A\LI:\ﬂtheus
. Aa ] 3ial 373 368 musy sl
" ” 9 g il 3%,3 377 18 Alesandiia DBrazilian do ap-nag
4 " et o ‘ ot i Jlispania Gerinan do 1,648 H: imhurﬂ'
. 19 Proto ia Bx-'\!i%]\ go i f-;,qg ‘C'vd i3
14 Oropera o o 305! Valprraiso
) . 19 Chili French do 2;771‘Ri\'er Plate
Average prices for the week compare as follows 1= 19 Bresil Rrazilian do 1,200 Mana. s
Week ending Nov, 221901 Nov Nov. 23,4900 Branch llfll":’xl:c“l\\ g-; é ;30) ('}(ln\n.‘:-%mal
Rio N. 7 paper . . . - 0>9“‘) R Brazilian do ’91\ A\ mtevidéo
EYRE S 1115 S 3 20 IIHpe it | do l do
S’mtos giav, paper. - . 2)3 tl,)u..m Withet [ do X%Schooner aOt(,lhu Frio
» o woldl oL X § vt
Vonidite Swedish {Barque 37%:MTull
\e\v York qpnt Cents . 20 Iantas Brazilian ESchooner 50’ (‘\In TFrio
21 Luke Megantic British S. 8.
2113“ sil ¥rench do
21} Flintshire British do
) 21 Pharouc Rrazilian  {Schooner H .
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS 22 Vozurt British S.l S. Manchester
2) Giathie do do 4,8 Wellinzton
é) ’\\ m;, nbery Gen:jmn i <}n ? 2 gl;{‘um()s J
U Tthal [ do 5 ia Grrande
Waok anding 23, Hoi o British | de 1,042 Londun
23 Berehiey do | do
; : Caop To Nov. 22 23, Daranand Freach & 4(110 ]
cre 99 Nov [51Nov. ¥2 Nov. 13 23 Rio Amaznnas Ttalian o 2 .
Nov. 23, Nov. [3}Nov. '):\ Nov. 15 23 [taperuire Brazilian do ”lnger Alex
I E | |
Bags Bags o ‘ £ Bags e ARRIVALS AT THE PORT OF SANTOS
i | DURING THE WrREE ENDING NoveEmeer 220d, 1901.
| | |
. TON-
Kt o oee e e s | 10,014} 263,00 341,375| 450,003 2,514,028] 4,172,744 DATE | NAME OF VESSEL FLAG b NAGE FROM
SHDLS. - . e e e o o] 231,338) 248,270 »i?&),o:s:'u! 504,048] 4,922,807) 5,002,004 E
Now. 16|Alexandria ?razx]lan Sd. S. 317‘%1)1}1}' R
ot = gaml o g - .o 6 aii 270 S
Total 1001/1002, . . .| 435,958 H11,337| 520,413] 933,511] 7,32,835|12,231,7:8 F A Sailan o 2 s amburg
16l Nundia Brazilian Schooner 2ii$. Francisco
16! Auzeola British do 251 i 'aspebiac
oo 1900,1904. . . o of 202,407] 201,753 542,008 503,875] 4,806,555|10,017,814 16{Cort s Norwegian |{Barque 313 Westerwik
17| Vilte de S, Xicolas;French 8. 8, 1, lSa Havre
18] Windsor Hritish de 1,533 Rangoon
18 Les Alpes French do 2 105/Genoa
18 Guajard Brazilian do 927|Pari
18! Rio Formoso do do 445{Pernambuco
19 Rio Amazonas Italian do 2,053[Genoa
TANWNYER 19| Desterro Brazilian do t)mi\[ontevxdéo
19| Rapha 1 British do 2,590 Naral (Africa)
20 Corrientes German do 2,502 Hamburg
DER. ALCTRIADES FOUORTADO g} I{mponma Brnﬁilian go é 13 i’ortz AJleﬂre
ymoreé L o 59iRio de Janeiro
. . 22|Guahyba German do 1,780|Rio G. do Sul
10 de Margo N. —15 Rio de Janeire !
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DURING THE WHRHK RNDING NOVEMBRR

SAILINGS FROM THE PORT OF RIO DE JANEIRO

23rd, 4901.

ToN=
DATE NAMB OF YRRSEL FLAG BiG NAGE To
Nov, 17| Landeshorough |{British S, N, Port Eads
7] Svatriar do do Bunenss Ayres
13 wrnngnla Brazilian do S..Join da Baera
N Uruguayan |Barque New Orleans
T Porsinho Brazilian  |Schoones Macaha
TlAlina do do Cabo Frio
Sl Corby Castie British 8. 8. 7! New Orleans
| Ramaey do do Pernatbuco
310 wriontes German do Santos
Gl oleridyge British do New York
N ardifl do do Buenos Aires
Teiveiriniha Braziliax do .Join dn Barra
Anterika Norwegisn |Barque 3~hip Islands
Pint Brazilian  [Schooner J.de da Barra
Eniitia a it 227[Itajaby
Ocipera British S 3,308 Liverpool
(Teili do . do 2,771!Bordeaux
Cynthia do do 1.93%/New York
eepian Pirinee do do 1,405 do
Lt i Brazilian do 349} Montevideo
Industrial dn do 207! aranagui
Wdnrfield British do 1,543, Baltunore
Lake Megantic do do 3_243[anparniso
Les Alpes French do 2,105{River Plate
Alerandria Brazilian do 317 Bahia
Merupy do do 3u4 Caravellas
‘hspania German do 1,615!%antos
Coblenz da do 2.001; do
(Gareia Brazilian do 1i1: do
Pluncty do Schooner 37'Cabo Frio
Witte ey German do 2,333 Brewmen
S Mintshire British do Antwerp
Brisit I*rench do 2,773 River Plate
Lernamicn Brazil do 1. 18 Manios
ftavira do do 467/ Pernasibuco
Htainby do do 452{Bahia
Itapmirim do do 284l Vietoria
> inta do do S. Jodo da Barra
Mayeink do do 375 do
23 (iothin British 5. S. 4,973 London
Zii!Illml.'u German do 1.450|Hamourg
B3| Itaitihe Bra ilian do 717[Porto Alegre

SAILINGS FROM THE PORT OF SANTOS
" DURING THE WREK EnpINa NoveMeer 22nd. 1901

French Paranagui. ¢ « ¢« o v 4 v 6. . 1,206
Italian Assunti. . . ... ... .. 1,365
do Lo Amazonas. « o . . ... ., . 2,053
Total. . . . . ... .. 32,009

FOREIGN STEAMERS IN SANTOS HARROUR

oN NoveMeER 22nd, 1991

Tons.

British Davein . . o L L L. L. L. 1,797
do Flaxwan. . . . . .. .. .. 1,356
do Raphuel, . . . . . .., .. . 2,599
do Windsor . . . L . . ... .. .. 1,853
German Corvientes . . o v a o v v w . . . 2,402
do Daciec . o .. 0L 0. 2,226
do Guahybo . . . . . ... ... 1.786

Total , . .

14,319

ey, FOREIGN SAILING VESSELS IN SANTOS HARBOUR
ox Novenser 22th, 1901

Tons.
British Arreola 251
Norwegian Cortes 313
Total . 564

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PENR LATEST ADVICES

FLAG AND
NAME DESCRIPTION FRONM

i

Mary Hasbrowck. . . . .. » . - JAm. bq. Savannah ., . . |Sept. 21 ;
Magellan . . . .« . .. 0. . No. bq. Ship 1sland, . JAug. 10
Martha, . . . . Da. hy Hamburs, . . .|uct. 12
Madonna di Montenero, . Leghorn™. . . N -+t 23
Cape Uolonna, . . . . . Cardifl. . . . ,Jucts 20
Atona . . . .. .. . . Clyde . . . ., Out. 19
Dow Pedro II. o . oo .« . o oJfam. by, Baltimore . . .iOct. 22
Ionolle » o « o o o v o4 . . JBr. ss. Paspebiac . . .l0ct. 21
Waterfor, « . , . . ... ... .Da. bg Wisby. o .« .|Oct. 27

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
A8 PER LATEST ADVICES

DATE | NAMB OF VESSEL FLAG RIG ;::K o NAME D;:;g-u:;rgﬂ FroM
!
Nov., 15{Porto Alegre Brazilian S. S. 916 Montevideo
16/ Itapeniriin do do 284/Rio de Janeiro DBUSSTIA + o o o o o « o o « » - o|GO. SC. Hamburg. . . .[Sept. 25
1) Alecandria do do 317 do GuAdiliCe v s o s 8 o o n n b .. Al. S.S. Trieste. . o . » Sept. 26
16 Flhaiiy British do Rnsario Ericy o » o a s v s soasaee..Br.ss, Cardiffe « . . ,[Oct. 29
16{Grecian Prince do do {0 New York
A6 Siriu Italian do ,275,(renoa
19| Dastes Brazilian :o 2 ;ﬂ}%ﬁ,iu de Janeiro i
A8 Viryil British ] 2,144l avre 4
19 J[an'el‘id German do 22’-,0 2 Hamburg THE FREIGHT MARKETS
19{ Les ~1lpes fren do 2,105 Buenns Aires L. . ) A
20) IIImImI ’ (b;meL do 1:43051[;;"murg British Market. THere is not the slightest improvement to
26| Wittenbeig do do 2,353 Rotterdam report in the {reight market ; in fact, taking a general view of the
24 Mizart . British do 1,220.New York situation, things are even worse than they were last week, The
24} Fite de S. Nigolas|French do 1.155 [lavre depression increases {rom day to day, and even now, bad as rates
=% I\e."o Airazonas italian do 2:08 benoa . are, wa are convinced that the worst has not yel heen seen. Boats
@ ptiino Spanish do 2,113 santa Lucia P edi I Adriatic i P

22 Itapemirin Brazilian do 743, iRio de Janeiro are going out to the ilediterranean and Adriatic in shoals, simply
22! Lyrinoré do do 389 Montevideo because there is no other outlet for them. Owners have taken and

| | are taking any ballast coal rate out that they can get from the U. K.

FOREIGN STEAMERS IN RIO DE

HARBOUR

oN NoveuMBER 23rd, 1904.

FOREIGN SAILING VESSELS IN RIO

American Good News . o o o o v o . .

British Andretd « . v . 00 e e 0 0 .
do E. I’ Spicer. . o v o . . ..
do Lovisa . .. e e e e

Norwegian Glencoyn . . . . . ..
Wilhelnina . « . . .

Swedi Princes

Total. « « . . . o

on NoveMBER 237¢, {901

British Airedale. . .+ .« . . .
do Beechley . . . . o« .4 ...
do Cervantes. . . o o o o o o
do Etonian . . . . « « « - . .
do Grectan Prince. o o . L, .
do IHasel Branch. . . + . ..
do Henley . o v o v v o v v a W
do Horrox. . . . . . .. ...
do Mozart. o v « o o o o W .
do Oakley « o « o . o v o ..
do Pretoria « « . o o« 40 ..
do Samarag. . « . . . .4 ...
do South Gate. . . « '« . e .
do Swindon . . « . - . . ...
do Yanarivw. « « « « o o o o

DE JANEIRO

Tons.

.. 677
. 1,633

. 1,268
.. 971
. 395
.. 373
S 5o

JANEIRO HARBOUR

Tons,
.. 1,423
. 2,983
N 2.445
.. 1,405
.- 1,690
.. 1,469
.. 1,042
.. 1,299
. 2,456
. 2,409
. 1,790
.. 2,378
.. 2,438
- 2,155

ports, trusting to “'pot luck” to provide a homeward freight that
will enable them to run the voyage at a little profit or without
incurring a loss. Fatirplay, Oct. 31:

Argentine Market—Business with Brazilian ports continue to
drag, rates to Rio or Santos remaining at 10/ aad shippers to the
lower ports now claiming to pay the same fow rate. Regular liners
unable to fill up with woal to European ports, continue in cater for
cargo to the Brazilian ports at the curreni figure, Times of argen-
tina, Nov. 16,

Local Market. The forward engagesments of Coffee during the week
were as follows: .
Per 8. 8. Coleridge. . . . for New York . .

. 30,000 bags of coffee
Corby Castle . . ,, ., 32,500

. « .0 e gy

1" 1

. w Mocart ... .. o oo 220 [T
. w o Bufm. oo L0, . . M e
" s Horroxr . . o.o. ., w oo v ey
, w  Liheka, . .. . . ,, Hamburg .. . e e
” w Dacie. . ... W e e e [
" »  Lentro America. ,, Gemoa. . . . . woon
" - o » Smyrna. . . . 250 4y 4
» » Magdalena. . . . ,, Southampton. 200 ,, ,,

SUNDRY IMPORTS AT RIO DE JANEIRO DURING THE
‘WEEK ENDED 23rd NOVEMBER

Flour.—No entries.
The following wholesale quotations are ruling:

Trieste . . . . . , nominal without sales
American, . ., . 33000 to 233500
do 2nd. ... 223500 to 2335
- River Plate , . . 223000 to 243500

. " Nacional. . . . 243500
Local Mills. . . { Brasileira ., . « 234%0500

P
R N
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Codfish.—Entries were 1.480-cases per s, s. Iispania and 00i
cuses per s, . Corricates from Hamburg, 35 cages per s, 8. Coldens
from Dremen. Stocks are 1.500 tubs and 3.000 cases,

Quotnsions are the following ¢ —

For Gaspa . . . . . . .« per tub 475300 to 433000
., Halifax o000 oL ey AES000 . 462000
« Norwegian . . . . . per case 465300 to 473000
Xarqgue. (Jerked beefy. The stock existing at pressnt amonnts to
{2500 bales, Market reportel firm, I’rices are from 740 to 13060 réis
per kilo aecorling to quulity,
Lard. —N\» Arrivals. Prices ave 8310 to 810 rs. per pound.
Pork.-— N Eateies. Prices are 13604 per kilo,
Rice.—linports were 212 bags por s, 8. Cocrientes from Ham-
hare and 2759 bags per s, s. Coblens from Bremen,Prices rale at 173500

per hag of it kilos,

Pine,—No Fntries, Prices are nominal.

Kearoz:ne.—No Arrivals, Brokers qu.tations are from 83300 to
88400 per cuse whelesale,

Rosin.—XNn Arvrivals, Prices are 203000 tn 218500,

C:ment.—<ntries wera 3,600 burrels per 8. 5. Corrientes from
Humbure, 0300 havrels per 8. 5. Colilen: from Bremen. Prices are
125 0m) b 47030 pere barrel ot 150 kilos,

Indian Corn.— Nu Eatries. Prices rule af 38520 to 93000 per
bag.
° Hay.—No Arrivals. Wholesale prices are 130 to 135 reis per
kilo.

Rum. —FEntries continue of average quantity. The following
quotations are ruling ; —
For Pernambuco and Maceis. . . . 80§ to 853

753 ., 803
803 ,, 5%
93 . 9%

., RBahia and Avacaju . . . . .
s Campos . . . . . . . ...
. Angra and Paraty . . . . .

« Parehyba. . . . . .. PP 808 . 85§
Alcohol up to 38 deg. { without. . 033, 4058
do  of 40 cask . . . . 1058 ,, 4103

Current Coffea Rates for the Week ending Novembar 23rd

RIO B8ANTOS

35/ & 59 25/ &5 %

Antwerp 1.000 kilos
60 fres. & 10 %

Alexandria . . . :
Algoa Bay . . . ..
Bremen . . — 35/ & 5 9

Bordeaux, 900 kilos . . .
Buenos Ayres per bag. 60 kilos
Beyrouth. . . . . . .
Copenhagen., . . . . . .
Cape Town, via Kngl. 1.000 ks.
Constantinople . . . . o .
Delagoa Bay . . . .
East London. . . . .
Fiume. . . . . . .
Galveston (via N. Orleans)
Genoa 1.000 kilos. . .

3$000.

75 {res. & 10 ¢,

31/6 &5%

G0s. & 24 %

55 & frea. & 10 %
57s.6d, &2 4%
678.6d. &2 4%
453, w 5%

50c. & 5%

40 fres. & 10 9%

275 & 5 e

408. & 5 %
3Be.&dY

Hamburg. . . . . . 35/ &5 % 5[~ & 5 %
Havre, 900 kilos . . . 30 fres. & 10 % 25 fres. & 10 %
Liverpool. s e s e 3/ &5 %

London 1.000 kilos . . A &5y

Marseilles. 1,000 kilos. . . 40 fres. & 10 % 30 fres. & 10 %
Montevidéo per bag, 60 kilos 33000

Mossel Bay . . . . G7s. 6d. & 2 £

Naples. . . . . .. 43 4 fres. & 10%

New York, Liners, . . . 30c &5 30c. & 5 %
N. Orleans . . . . . . ., e, &5 % 20ec. & 5%
Odessa. . . . . . . . . 62 fres. & 103

Port Natal . . . . . . . G7s. 6d. & 2% %

Punta Arenas . . . . . . 60/ & 5 %

Rosariv per bag. 60 kilos . . 33000

Rotterdam . . . .+ o .+ =« 35 &5 % 235/-& 5 %
Smyrnz . . . . . . . . 55 § fres.& 10 %

Southampton 1.000 kilos . . 30/ & 5%

Taleahuano . . « . o . . 458, & 5%

Trieste . . « + & .+ . . 45/ & 5 % 408, & 5 %
Valparaiso . « « o« . . . 45/ & 5%

Venice. . « . o+ & . . . 508. & 5%

Tue managers of the Hamburg-American Line have decided to
extend their newly-established Kast-Asiatic coasting service next
spring by alding a branch line between Hons Kong and Viadivos-
tock. The same Company will also make changes on the 18t Novem-
her in the service to the West Indies and Mexico, one feature in
whicli 15 thit two steamers per month will leave Hamburg for Cuban
poris,

An entirely new service has been created hetwesn Hamburg and
the North Brazilian ports of Pard and Mandos, for which steamers
are to leave Hamburg on the §5th of every menth. On July 414th,
1900, the **Canadia” opened the new service, and after a circunitous
Jjourney of seventy-six days, returney by way of Baltimore, giving
a good report of the prospects of the line. The route taken had been
by way of Havre, Oporto, and Lishon, and no dilliculty was experi~
enced towards the end of the outward journey in the rivers leading
to Pard and Mandos, nor was there, as i3 so often the case in these
ports, any undne delay in discsharging the cargo. owing to the steps
previously taken by the company's agent on the spot.

The governor of the State of Amazonas espressed the hope that
soon a market might be created in Hamburg for india-rubber, which
is the chief produce of those parts, and which hitherto has heen
shipped to New York, Liverpool and Havre.

According to present arrangement, the boats of this mervioe
return by way of the West Indies. Kuhlows.

JAMES MITCHELL & GO,

Mechanical, Hydraulic, & Electrical Engineers.
Importers of North American Machinery
& manulactures.

Sole Representatives in Brazid of

The General Elecotric Company.
Freolton Watex "Wheel Co.
MoeIntosh Seymour o« Co.
Worthington FPumping Engine Co.
Peoclkham "Truclix Co.
Magnolia DIMTXetamal TCo.
Baboock o Wilcox Tatd, Boilers oto

s
OUVIDOR, 55 & 57 & CAIXA 9534,
RI0 DE JANEIRO
Rua Direita 7 & Caixa Q, Sio Paulo

Railway Hews and Gnderprise

SUNDRY TRAFFIC RETURNS.

Aggregate to

Mileage Latest Earnings Reported dote
Railway S
eek or
1901 1900 | yronen, | 1901 1900 1001 1900

Alagoas . b 98 96 Aug. 33,408 27,2270 556,453 522,027
Braz. Grt.

South . b| 110 110 Mar. 14,657 19,555 42,222 47,121
Central Ba-

ha. « . a| 197 197 | Sept. 3,415  3,2000 38,253 35,482
Don. Ther.

Christ . b 73 73 | Octob. 8,407)  11,122] 153,330 473,205
G. W. of

Brazil . a| 104 87 | Aug. 25 731 661 37,701
Leopoldinaa1,342 11,323 | Nov. 15, 20,198, 9,782| 730,445 499,797
Minas& Riob] 106 106 Feo. 153,892| 134.2053| 317,763 691,348
S. Braz.Rio

Grande. b| 283 283 Oct. 430:554]  420:221) 1,263:853] 1.283:5850-
S.Paulo ., a 86 4 &6% | Mar. 17 42,792 15,754 — -

a Earpnings reported in pounds, b in mil réis.

The directors of the Picific Steam Navigation Company have
declared an intecim dividend for the current yaar of 12s. 6. per
share.

St. John Dzl Ray.— Gold produse, Ozbtober 1L to 20, £7, 75
yield per ton .50 of an oz. iroy.

Faria (Brazil).— Return for September :-—900 t7ns of ore have

been treated, producing 14,800 grammes of gold (bullion), equal to-

476 ozs.

The Belgian syndicate that bought the Camaquam copper mines
has shipped to Hamburg per steamer Ithika 1,162 bags of ore.

At a recent meeting of the shareholders of the Dona Thereza
Christina Railway Company it was decided t» decline the ratificafion
of the sile of this Company to the Federal Gnvernment as submitted

by the Directors and a committee was appointed to negotiate better-

terms with the Brazilian Commissioner, Dr. Rodrigues.

A London belegram of the 2ist inst. announces that the share--

holders of the Conde dA’Eu railway held a third meeting in which the
sale of this railway to the Brazilian Government was finally approved.

Feetings of Gompanies and Birectors’ Reports

THE SAQ PAULO REPORT.

Excellent as the San Paulo (Brazilian) Railway Company's re-
port for the June half of the current year is, the merit of the per-
formance is somewhat discounted by the fact that the comparison is

with a very poor six months as regards currency receipts, aad that

AR
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the sterling revenue has benefited by an advance of upwards of 30 per
cent. in the average rate of the Brazilinn exchange. It was also to
be sxpectd that with the double track in full working order an im-
provement should be recorded in takings, and as the Company has lo
provisle now for a largely increased eapital eatirely out of revenue,
an advance in eross receipts is a sine (ia non if dividends are 1o be
maintained. Nevertheless, the progress of the curvency receipts is
sullivientiy striking, especially as the figures refer to the laan half of
tir: veae. The total tor the six months amounts to 9.206,950 milréis,
an increese of no less than 2,883,214 milréis, or 453.50 per cent.,
as against the corresponding half of 1000. As we have saild, however,
the last-named period was a very poor one, lhe reccipis showing a
decline of 1.636.978 milreis. and if we take the comparison back to
18)). which was a more normal period, we lind an advance Lhis year
of only 1,245,233 milreis. Still, even that is a very substential im-
provement, and is the more satisfactory as it is nof entirely eon-
fine! to freight, the coaching business showing a fair advance, The
merchandis® raceipts exhibit the large gain a8 compared with
1900 of 3,012,390 milreis, mainly owing to the increased tonnage of
collee, and there wosalso an improvement in the live stock takings. hub
on= i two of the minor sources of receipts show a decline, anid the rave-
nue for 1000 was also cre lited with the sueplus, derived from u revalua-
tion of the nssets, amounting to 228,820 mitrers. The working expendi-
ture of the Company isalways very much higher in the first than in the
second half of the year. The ratio of operatine expenses to gross receipis
in the past six months, for esample, is 36.18 per c2nt., against only
34.51 per cent. for the second halt of 1900. llowever, even 55.18 per
cent. is a lower ratio than in the June half either of 1900 or 1800,
thie former working out at 69.43 per cenl. and the latler at 62.51
per cent., and as a portion ab least of the heavier disbursements of
the past six months was devoted to maintenance of way and carriage
and wagon repairs, there seems no reason to doubt that the doub-
iny of the line is eonducing to more economical working.

Thanks to the improvement in the average value of the milreis,
the fizare being 11.37d, acainst 8.9d for the corresponding half-year,
the sterling receipts display a mueh larger proportionats increase
than those in ecurrency. The total amounts to £191.075, acainst
UI3.826 in 4900, an advance of noless than CL17,000, but the
available nel sterling revenue is reduced to £181.550 owing to the
expenditure in England. The balance brought into the accounts last
half-year was only £:82,300, as against £113,600 a year ago, so that
the amount available for interest and dividends stands abt £263,900,
asainst £200,800 in 4900. Owing to the new capital ranking against
revenue the interest on Debentures absorbs £12,400 more, and the
dividend on the Preferred stock €6,000 more than a year ago.
On the Ordinary stock the dividend for the past half-year is to be at
the rate of § per cent., which is the same as for the corresponding
period, with a bonus of 1 per cent., or,in all, at the rate of 1) per
cent. per annum, while the carry forward is £ 42,000, against
£13,000. The Company has therefore been able to pry increased
Debenture and Preference charges, amounting together to £18,400,
to distribute besides a bonus of { per cent., requiring £3,000, on
the Ordinary stock, and to mainfain its earry forward, and it has
done so notwithstanding that the balance brought into the account
was £61,000 less than in 4900. This, it need hardly be said, is o
satisfactory record, but it has been obtained under circumstances,
which in some respects were unusually favourable, If must not
be forgntten that the Company owing to the expenditure on the
duplication of the line has to earn interest out of revenue on a total
capital of £6,635,000, against only £3,000,000 in 4899, and that the
pre-Ordinary charges since the earlier dale have increased by
£45.000 for the half-year, the dividends on the new Ordinary and
Preference stocks thenissued being in 1899 paid out of a special fund.
Lutil the Company therefore has thoroushly proved its eapacity to
maintain the usual distribution of, say, 3 or 9 per cent. on its
Ordinary stock in an indifferent year, its progress will be watched
with some little anxiety.

As regards the current half-year, the reccipts up to the midile
of last month showe! an increase of £ 43.000, or aboub {7 per cent.,
as against the excellent returns of 4900, and with the big coffee crop
— estimated at 8 miilion bags, or 480,000 tons avainst 6 million bags,
or 360,000 tons, last year — coming actively forward at better prices
than were expected, the traffic returns should continue to exhibit an
advance. The further rise in the exchange during the half-year, am-
ountinz to about {/2 d, as compared with the average of the previous
six manths, must also bensfit the Company ; butit can scarcely b» ex-
pected that the low ratie of working charzes in the second half of 1900,
amounting toless than 33 per cent., will he improved upon this time,
and it may very easily be exceeded. Oa the other hand, there is no in-
crease in the pre-Ordinary charges as compared with a year ago, and
it may be membered that for tha second half of 1900 the Company
not only distributed a dividend at the rate of 8 per cent. on the Or-
dinary stock, with a 1 per cent. bonus, or the same as for the past
six months, but carried £ 100.000 to reserve. It is true that a sum
of £ 120.0)0, being the balance of th2 extra cost of d»ubling the line
nas to be provided for out of net earnings, and no appropriation on
that account appears to have b2en made in the past half-year. But
the intention was to liquidats this sum gradually. and the total is
comparatively small. In any case the maintenance of the dividend and
Lonus at the same level as for the second half of last year appears now
to be practically assured, and the proprietors are to be congratulated
on the f{ine earning power shown by the line since the improvements
in the track have been completed. — Financial Times, Oct. 206th.

Conde d’Eu Railway Company (Limited).— An extraoedi-
nary general meeting was held on Oct. 29th, at Winchester-house,
Mr. G. P. Torr:ns in the chair, to consider a rasolution empower-
ing the directors o sell the company’s railways and all its property
t> the Brazilian Government upon the terms and conditions eon-
tained in the agreement dated the 23rd ult. between the company
and Senhor J. C. Rodrigues. The chairman, in proposing the reso-
lution, referred at length to the issue of a circular against the pro-
posal since the recent mesting, and in reply thereto stated that the
board were adviged at the meeting on the 7th inst. that a simple
resolution would be siflicient %o sanction the agreement with the
Brazilian Government, and they were still advised that the sanction

to sell the Line was f1lly given by the sharehollers at that meeting. A 8
the question of the necessity to have the sile ratified Ly o spesial
resolation was raided on the cesasion, and the board wished nob only
to give a perfect title of sale to the Beaziliny Governmesd, tul alsn
t» make clear to the shareholders tha they frud no desies lo hurry
the sale. they had thoavht it pradent an:d necessary to eall the ee-
quisite me-tings to pass a special resolution to carry ot the pro-
posal. At the last meeting the chairman, in answer tu 2 guaestion put
by a shareholder, said he had nov caleualated the presaat valia of Lhe
wuaranteed interest until 1911, This sharcholder was under the im-
pressi-m that the guarantee existed untif that date, wherans the bulk
of it would expiré in 1041, and in the negotiations with the Go-
vernment delegate the qiastion of the pres=ntb value of the guarantes
until 1911 wos fally put torward, The peesenl value ol the guarantee
of £ 51406, less the average luss of £ 5,479 a year—suy, net £ 16,000 —
at 7 per cent was € 290,552, as against the figure in the circular of
£:361,010. The directors’ proposition was thut the shareholders shoild
sell the railway for € 600.0:0 in 4 per cent. bonds, which would be
ve lermed at par by the Brasilian tovernment in 60 year:. By that
time the Jdebentures would have been pudd off’ out of the intirest on
the bands. Ue hal received the following communicabion, dated the
26th inst.. from Mr. Rodrigues:—« In answer to your le-ter »{ tn.day’s
date, I will once more explain that the new reseission b is of the
tepublic of Beazil are issued according to law N. 746 of December,
1940, of which I enclose a translation. In a few days the bonds ap-
pertaining to the Recifs and to the Bahia and San Francisen Railways
will he delivered, whew it will ba seen that every precaution has
hean taken by the Government and its financial agents for carrying
out the provisions of that law, The bonds to by deliversd to the
Conde d’Eu, and to any other eompnis the lines of which the Go-
vernment may purchase, are entirely identical. They are 4 per cent.
bonds with ' per cent. amortization, commencing four years hence,
both interest and amortization free from all Brazilian taxes. Besides
the absslute guarantee of the Governm-nt nnd the reneral resoure:s
of the railwavs thus acquired, these honds have the special advan-
tage of rapid amertization dnring the years in which the rescinded
guarantee wonld have lasted, for hesides the above !/, per cent.
amortization there is the stipulation that an extraordinary sinking
fand h2 formed, commeneing at once, and consisting of (aj the diffe-
rance of the amnunt of the existing guarantee and the 4 '/, per cent.
of the serviee of the issue and (%) any sums arising from the leasing
of the railways. These moneys are to be remitted quarterly and placed
under the conteol of three diractors, thz delegate of the Treasury,
Messrs. N. M Rothschild, and a director of a bank having a branch
office in Brazil. Should all the roads he bought for what they are
worth to the Government, the whole of these rescission honds will
have during, say, ten years a sinking fund ot 3 per cent. fo 4 per
cent. per annum, which will be suflicient to extinguish about one-
half of them at the end of that period. After that the sinking fund
will consist of the !/, per cent. and the sums arising trom the leases,
which, unfortanately, are not expected to be very large. In the case
of the good roads—for instance, the Recife and San Francisco— the
Government will be glad to obtain 2 per cent. on the toial bonds
isgued for the paymentin the 10 or 30 years after the next 10: in the
case of lines like the Conde d’Eu it will be glad to obtuin even
£ 6,000, or 1 per cent. on the bonds. But supposing we may receive
from the leasing of all the roads the average of 11/, per cent., that,
with the !/, per ceni. ordinary sinking fund, will, as you know,
greatly hasten the total extinction of the loan, mnch depending on
the rate of exchange in Brazil (as far as the proceeds from the leases are
concernad) and on the prices at which the hbonds for amortization may
be acrpuired in this market». Continuing the ehairman stated that the
effect of the scheme as regarded the company’s railway would be as
follows :— 1/2 per cent. on £00,000 would be £ 3,050; the gua-
rantee was £51,406, and 4'4 per cent. on the bonds gave £27,000 5
adding the lease for working the line, say, £3.000, the tot:l was
£31,406, This was a sinking fund of 5 per cent., which would be
sufficient to redeem half the capital very promptly -— the £ 600,000.
In any case under the scheme proposed in Mr. Rodrigues’s letler the
tatal redemption of the 4 per cent. rescigssion bonds should be effected
well under the 60 years mentioned, and the shareholders would in
the end have mora than necessary for the repayment of their shares
at par value. In the interval they wounld receive 3 per cent.on the
ghare capital, With regard to parazraph 4 of the circular, the - tofat
cost of the railway would be aboul £ 754.000. The value the board sel
upon the line was based upon the measure of success it had attained
in past years. Its working had resulted in an average loss-of over
€ 5.473 a year ; the result for the year ended June 30 [ast was a loss
of € 11.798. The alternatives stated in paragraph 5 of the circular
ware correct. The scheme proposed by the board, which was de-
serib»d in paragraph 6 as “fantasiical” and *farcical”, had been in
suceessful opera'ion on another Brazilian railway, the Rio Claro Sie
Paulo. It was impossible, with present receipts. to work the line ata
profit. Consequently they considered the suggestion in paragraph 7 of
the circular thab by 1911 4 per cent. would have been -paid to the
shareholders and a resecve fund of £100,000 built up as indeed *“fan-
tastic” and ‘‘farcical,” more especially so now that the Great Westera
of Brazl Railway was connected with the Conde d’Eu lme' and
would start a war of rates. The line had been fully and efficiently
maintained, but maintenance did not mean renewals, which must of
necessity be carried out in time. In rezard to paragraph 10, a share-
holder asked why, on the advice of very large shareholders, the board
had decided o recomm-nd the sale of the Conde d’'Bu Railway when
the Greit Western of Brazil Company had agreed to take it over and
pay a rent to the Brazilian Government for ifs use. The answer
was that the latter company had, the directors understood, entered
into an agresment with the Government whereby thay had the work-
ing a8 a whole of a large system of railroads, which include the.
Conde d’Eu line, This was a very different matter from working
the Conde d’Eu Railway alone in competition with a powerfit
neighbour. The Great Western of Brazil Company paid a percentage
of gross receipta on the Conde d’ u line to the Government in consi-
deration of the privileges which they obtained from the Government
elsewhers. Their own agresment with ‘the Great Western Company,
which ths shareholdérs approved, although it was not nearly so
favourable to them as was' the present sale, was vetoeq by the Braz- -
ilian Government and was therefore abandoned, Major-General J.
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I*. Beadle seconded tha motion. In answer to Mr. A. B. Pann-
tiaskell, the chairman stated that the agreement with the Brazilian
G overnmant was signed after the last maeting. In reply to the sam:
shareholder, the solicitor, Mr. Wilde (of the firm of Mesars. Burchell,
Wilde and Co.), stated that he atill thouzht that it was necas-ary t»
pass Lhe special resolutisn proposed hy the chairman in orlar  t
wive the Brazilian Governmant a proper title to the railways. Me T.
Penn-Gaskell afterwards addressed tha meeting, sprakog sirongly
weainst the agreement, and pointing out thut the foss on workiazr the
railway had been a gradually diminishing one. and that it amnountd
for the yearended June 30. 1000, to only € 2,187, He2 quted {rom a
spech made by tha chairman on February | last, anl seie-d that he
agreod with all that was said on that occasion by rhe echairmin r2-
sardine the favouruble prospact of the undertakine, esp lly when
the Alagoas extension was finished. He adherel to tha fizures given
Ly the committ»e as regarded the value of the annuity: and he main
trined that the two cases of the propssed male of the Conds d'lu
tuifway and of the s-hame with rpeference to the Rio lars San
Paulo  Ruailway wore titally diff:rent. Me, B, Clack and Mr. A,
Il:nderson, M. P, on the other hand, warmly supporte!l the agra-
ment mate by th: deetors with the Beazilian Government. The
regsolution, on herar pue by the maeting hy ths eaaierman, was deslaee |
ecarried by 27 to & Mr. 1. Pann- jaskall thereupon demantei a
poll. which wasat oue takm. It waus afteswaels statad that, subjest
to seruting, the pall had  cesult+{ in 6,330 vat2s boony rzesrlat in
favour of the ra3.lution, and {435 against it. and thae tha requisite
majority to carey it hod, tharefure, not baen ohtainal,

Western Talegraph Company (Limited). The 34th cr-
dinary general meeting was hLeld on Oct. 2Mh at Winshes-
ter-house. Mr., W. S = Andrews presided. The chairman stated
that the accounts for the half-year ended June 30 last inecluded
the firste complete year, from Jun> ¢+ June. of the amilgamated com-
working, and the results of this maasure of cous)lidation
continued to be  wholly satistactory. Iledn:tions in some of the ta-
rifls were made in the past half-year, and it was b have been ex-—
pected that they would have made themselves distinetly percapiible
in the revenue. It was true that there was an increase in the numbar
of words transmitted, bub this was quite insullicient to recoup the
loss, and the diminution in the revenue would have been consi-
derable Lut for Lhe rise in the value of exchanse. The result was
that for the comparatively insignificant loss ot £2,836 in raceipts the
company had been enabled tn confor the boon of reduced rates upnn
the mercantile and telegraphing public. Ths aggregate revenue for
the half-year to June 30, notwithstanding the reductions in the
tariff, had beeu practically the same as for the corresponding period
of the previous year — namely,£223,892, or only €1,542 less. The
discrepancy in theiv favour in the total as between the £2,836 pre-
viously mentioned and the £1,542 was owing to small increases in
transfer fecs and in dividends on investment. After deducting £10,201
for debenture interest and sinking fund and £3,847 for income-tax,
there was a balance of £113,351, which was increased by the amount
hrought forward to £123540. A quarterly dividend of ©31,180 had
been paid, and £353,000 had bren transferred to the general reserve
fundand £2,000 to the ships’ maintenance fund. The directrs now
recommended a final dividend of 3s. a share, making a total dividend
of 6 per cent. for the year, together with a honus of 25. a share,
both tax free, making in the aggregate a disteibutionof 7 per cent,
in respect of the profita for the year ended June 30 last. This would
leave a balance of +3.303 to be carried firward. They ware mob
comparing the receipts of the June half of 190{ with those of the
December haif of 1400, but the directors wished to draw the share-
holders” attention to the fiet thut the reseipts, both gross and net,
for the December half of 19)0 reached the larcest sum ever obtained
by the company, while the expenliture on eahle was about £8,000
iess than for the half-y.ar t+ Juna 30 last. The ontcome of this
aceidental eombination of incrsased recaipts and roluced eXpenses
was that they were enabled to place £100,000 to the resarve fund,
‘These recaipta were owing to a lirge extent not alone to astive bu-
siness, but, ns subsequently appsared, to the intercuptions and in-
ellictent working of competing lines, and the consequent solaction in
preference of the company’s route by the mercantile piublic for thair
telegrams. Their next comparisa—which would he for Decembar,
LWL — would bs with these enloread recoipts, and therefors they
must not anteipats such o very conaiderabie addition tv the reserve
fund as that just mentioned, althouzh  their current rec2ints, com-
pared with ‘those of the o responding pariods of 1307, 1398, ani
1899, had increased vory satisfactorily, and they were going on im-
peaving, The importanes of this refurencs lay in the fact that the
directors wers neat auxious to keep adding as largely as possible
10 the reserve fund, in orler to neutralize any noecessary withdrawals.
At the time of their last weeting the eabie laid in 1871 between
Listion and Madeira was broken. but in had since Laeen repaired in
a depth of nearly 2,500 fath ms, and whers heought up and rocoverad
it was reported 1o be lu very wowl conlition. This was extremely
siatisfactory.  On the Tth ult. one of the cables betwsen Madeira and
St. Vineent becams intarrupted, ani arranrements hat been made Iy
which a ship going out in comuexion with cabls wo ks had  baen
to stfect Lthe rapair, which it wae hoped would he done at
small expense.  Ths wnissued balance of the debonture stoek
L£1450823, had recently been allotted by the board on l"u'oumble‘
terms.  They were much gratilied at beiny able 6y rofer Lo the very
satisfactory itmperovemeants in Brazil and the ’sbability of the Beazilian
finances. The reportof the Minister of Finanes presented to Congress
was most enc miraging, showing the very great provress thal thld
heen made under Lhe presidency of Dr. Campos Salles: anid the
eminent gentleman whom the delegates at Rio, appointed by al} th;
States of Brazil, decidel to support for the Presidency and Vice.
Presidency of the United States of Brazil for the next presidential
term, would, it was aaticipated, continue the economical poliey of
the presenl Goyvernment. After exprassing the directors’ regret at
the resignation by Mr. Frederick Youle, through advancing Yyears
of his seat at the hoard, ha s1id they falt nssured that the sharehol-
ders would find pleasure in the Lonour which had been bestowed by
Ilis Majesty upon their esteamed colleague, Sir John Denison-Pender,

panies’

3 exnclaled by moving the adoption of the report and the
payment of the dividend anl bonus menuonel. Sir J. Wolfe-Barry
second2d the motion, which was carried unanimously,

The most s21sasional thiny in tha szisntifi: world to-day is
liguid air. Yeb it has bak:a a long tim» §) achieve papalarity, for it
was in 1393 that it was lirst made by Profassor Wrobleski, at Cracow.
Gonsileradly more than theas-guirtaes of « century hefore that,
however—in fact, at the very businniag of ths laat cantiry ~Dilton,
in his farous essay, “On the Force of Steam or Vapour from Wager
and various oths Ligquils, bith in 2 Vicuum and in Aip'” male a
statement swhich, viewed by those unacquainted with the capacities
which scienes oifas for delictive logical reasoning, must seem very
like the working of a min{ iaspired with the power of propheey.

At th> beginning of that ess1y hs wrota: — “Thars can scarcaly
he a doubt enteriained respecting the reducibility of all elastic fluids
of whatever kind inty liquids. anl we ought not fo despair of eflecting
it in low temperatures, and hy strong pressure exerted wupon the
nnonizal gases.” Thos: words were \writken in 1892, ani repaited
in substance in 1803, hut the id=a thay inculeated of the ralation of
the gasesus ani liquid states of miatber razzivel no coalirmation
unbil 1823, whan Fariday, writing te D-. Paris, tha biographer of Sir
Humphry Davy.on March 6 of that year, announced that he had
succsedel in relucing chlorine ras to the liguaid fr>rm, By the very
means of low tamparature, anl hy strong pressure, air was first, and is
still, ns it will always hav» to b2, reducel to its liquil form, but it
must be subjected to a very low t:mper.ture, and 1o great pressure.

Indeed, 800 volumes of air in tha form of gas have to be pressed
together to make a sincle one in the form of a liquid, while the
temparaturs employed may be ronghly stated at—i90deg. C.

No one needs reminding to-day that air is, roughly speuking,
merely a mixture of oxygen and nitrogen, and liquid nir is, there-
fore, the redu-tion of both th2ss gases to the more solid state to
which all bodies can eveatually b: brought. Pare liquid air. when
tirst forme:d, is almost colourless, hut as the nitrogen, which is
much more volatile than the oxygen, evaporates it gets a Lluish tinge,
something like that seen in a buecket of gen-water. This intensifies
until, when so much of the nitronzen has evaporated that the liquid
contxing about 8) per cent. of oxygzen, it i3 as blue ae the sky, that
being the colour of liguid oxygen. To liquid oxygzen, indeed, most
of th> phenomena to be observadl with liquid air are due.

In America, and on the Continent, where liquid air has also
been prepared on a practically commereial scale, itis teansported from
place to place in a bucke. coverad with felt to lessan evapo-
ration, for all the world as if it ware really water, and a small
quantity is dipped out for use as required.

In the laboratory, howaver, where it is treated with more cere-
mony, it was first collected in a double flagk, the space betwean the
two surfaces being converted into a vacuum, and the inner surface
gilvered tn still further leasen the evaporation hy heat from the
outside, If out of a bucket of liquid air some is taken with a tin
ladle, the mere action 8o chills the tin that it becomes as brittle as
Venetian glass, and if deopped on the gound shivers into a thousand
pieces, like the little glass toys which are commonly called Prince
Rupart’s drops.

An indiarubber ball put for a moment into liquid air hecomes
sn brittle that, if taken out and throwan agiinst the wall, it falls to the
ground in thousands of splinters, and it can be as easily shattered
by the blow of a hammsr, All the metals are, indeed, mors or less
alfected in the same way, as is indiarubber, by the extrems cold
produced by liquid air, though all bzecome stronger while they are so
frozen.

A spiral spring made of fusible metal wire 80 fine that it will
not support the weight of a single ounce without straightening at
the ordinary temperature of shs aiv will, if cooled in liguid air to
— 122deg. C., support a waight of a couple of pounds, and will con~
tinue to do so as long as it is kept at the same temperabire. Indeed,
{rozen iron requirss twice as mach power to break it after if is im-
mersed in liquid air as it does at the ordinary temperaturs of the
atmosphere,

A striking experiment, which will show the ensrmous power of
liquid air, consists in pouring some over quicksilver which has been
putb into a mould having a screw-eye at each end. In a moment ghe
lignid matal bscomes frozsn hird, and the serew-eye is firmly em-
bedded in it. If a corid i3 attached to one end and to the othep a
weight of 50ib., the weight will be suspended for 15 or 20 minutes
at the ordinavy temperature before the metal is thawed sufficiently to
allow the scrzw-eyas to be pulled on$, and nearly a¢ long a fime
again clapses before the quicksilver returns to its ordinary liquid
state,

Aleohol, which, as no one ean forget, is used for measuring de-
graeg of extreme eold, as it does not Ireszs until about - 150deg. C..
is easily converted into what is practically alcobol iee when liguid
air is poured into it. First of all, however, it becomes as thick as
treacle, and when lifted out of the containing vessel ecan be still
further frozen stitl into icieles. The Black Magic, or what would in
the Middle Ages have been called Black Magic, which can be per-
formed with liquid air is of so startling a character bhat it would
have condemned such modern experimenters as Professor Dewar to
all the consequences which were visited on those who wers supposed
to be in league with the devil.

Everybody talks glibly of the Torricellian vacuum — the space at
the top of the column of mercury in the barometer — which is po-
pularly supposed to have nothing in it, Moisten a piece of cotton
wool, however, with liquid air. Touch the glass which contains this
vacuum. In a minute a shining silvered mirror forms at the point of
contact. The vacnum which Torricelli deseribed, the vacuum +which
the scieéntist would have sworn existed, the vacuum which every
student has received as an article of supreme faith, is disproved?
It is & chimera, a vain imagiuini. The vacuum contains the vapour
of the mercury in the tube. It is bai the merest fraction of vapour,
o little that it exerts a pressure of only one-millionth of an atmos-
phere — impalpable, unthinkable : yot under the alchemy of this
force it reveals itself to the eye of even the most careless ohserver.
Kuhlow's.
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Banco da Provincia < Banco Commereial | Banco Mercantil 31 de Awmost
(Pelctas) 30 de Sanr B de Agpste da Bahia da Bahia da 1900
1.139:2428505 —_— B — — —_— —_— —_— —
349:5193700 —_— — —— —_ —_— — ——n
343: GJQ\EIO —_— —_— — —_— — — —_—
1.467:8805240 —_— e —_— — PR J— —_
10.968:2785085 —— —_— —_— — — —_—
————
5.531:980%$440 —_ — —_— —_— JI— — — )
4.,430:6793300 —_— —_— — — — — —
1.305:6188345 — —— —_— . —_ — N, —
10,968:2783085 e —_— —_— —
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Bancos

o o E N WA
CalxA MaTRIZ, filines, agentes e correipondentes
Carca ; moeda eorrenle . - - . [P
Lettras descontadas .« + o <« o e e o -
» cnucionadas « . . . . - - . e .

» u receber . . .
Emprestimos e contas correntes gﬂrnntldas ..
Garantias pur conta corrente » diversos valores .
Penhures de emnprestimo, contas caucionadas, ete.
Valores depesitados . . - . . .« .« - .

» cauncionados . . - e e e -
Tmmoveiz, semoventes e moveis . . .
Fundos publicos, debentures. acgdes, otc. .
Carteira industrial e hypothec'trm ..
Capital a realizar. . . . ..
Diversas contas . . . - . -

B R CaSn i W aP

CAPITAL . -
Fuxpo DE nEsan,\ . . . .

Depnsito e rje, simples ot com _]uxos, com on sem prazo.

Caisa matriz, filiaca, agentes e correspondentes. .
Garaubics o eonta cmrente e diversos valores .
Diversas contas . .+ « - + « o+ =+ =
Lettras e obrigacées a pagar . . . . . .

» depositadas . ..
Titulos em ciugio e depo%xto d? valores .
Luecros e perdas e lucros squemtm Ce e .
Dividendes . . [
Secgio hypothecana e mdustrm.l C e e

BAHIA

PERYAMBLCO

Total em Total em London & London & Total em
30 de Setembro 31 de Agasto razilinn Bank River late Bank 30 de setembro
de 1901 de 1901 Ltd. Ltd. de 104

2.401.0428740 2.839:3713510 5.333:4203250
3.816:4008970 5.259: 6435330 9.076:0463800
— 157:1705020 45711705029
4,037:7528110 2.541 18348080 1. 700:1403790 4.250:9745370
443:6945370 339:3518710 $78:483$570 017:8358280
343:0003000 146:2648500 1462 2643800
e PN 1.514: 4843830 1.514: 48439830
2.343:0308040 2.772:5395740 1.527:7063870 1.807:0733280 2.334:7808150
18.,925: 066515 20.160:8103300 | 10.863:601¢170 |  43.8653:3753330 |  24.730:9753500
— —_ 500:000$000 500:0003000
5.113:3608560 3720 4.601:5273520 5.672:3758150 10.363:9023670
6.031:6703450 : 19105550 2.247:5268570 3.969: 6508400 6.217:1765970
140:06002000 343:0003000 146:2648800 — 145:26 13300
7. 0 '"'%:00 7.567:2985030 3.773:3078530 2.208:8645950 5.982;17;5480
2728350 12:3443000 6:974$750 —_— 6:974§750

— _— 1.514:1843830 1.514: 484883
18 925:(,‘66?100 20.160:810%300 10.865:6018170 13.865:3758330 24.730:9763500

Bancos

SR @I EDE R AR

Catxa MATRIZ, filiaes, agentes e correspondentes.

Carxa ; moeda corrente . . . . . . . . .
Lettras desconfodas . . . . . . . . .
» enueionadas . . . . . . o . . L .
» o orogaher o

Emprestimos e contas corleme garantidas . .
Garantias por eonta eorrente e diversos valores .
Penhores de emprestimo, contas caucionadas, ete.
Valores depesitados . ...

» cauctonados . . . - e e e
Immoveis, semoventss e moveis . . L.
Fundos publicos, debenbures. necdes, ebv .
Carteira indastrial e hyputhcmrn e e e
Capital 8 veslizar. . . . . e e e
Diversas conias . . . . . . . . . . . .

EH O SRS W am

CAPITAL.............
FunNpo pE REBERVA . . - e e e .
Deposito o c/e, simples ou com mroq, eom on sem pr'xzo
Caixa mumz, filizes, azenles ¢ correspondentes.
Garuntias por conta corrente e diversos valores
Diversas contas. . . . [
Lettras ¢ obrigacdes a ]va"ar

» depositadas . . .
Titulos em cauedo e deposito de v'llores
Lucros e perdas e lucrus suspensos . .
Dividendos . . - .
Seccio hypothecarm e industrial . . .

D N Y
L R S

PERNAMBUCO

Sanen Popular

Banco
de I’ernabuco

Banco do Recife

Total am
30 de Setembro

Total em
31 de Agosto

ARRRRERNRRRENY

RRERRRRRANANNY

RRERRRRRRINARY

6.950: 1525090
9.041:3735280
3.149:9093230
9.134:0793970
8.525:3558610

13.413:0893630
400: 0003000
2“.) (353620
533: &‘9;000

& £50: 50-0003000
%.995: 4043080

|

|

|

61.859: 7035580

CLCHEEEET

LEHTTEHELH

LT

RRRRRRRNRNR

14.500: 0005000
37100+ 0003000
22.975: 1765770
1.773:9063590
11.633:6363940
10.321:1103260
4846953520
62:1273500

l

I

|

61.850:7033530
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Estrangeciros
- PARY — Auosto
Total am TOTAL GERAL TOTAL GERAL London & London & British Bank Total em Total em
31 ds Aposto em 30 de ~ctombro s 31 de Agosto Brazilian Bank River I'lnte Bank of South Ameriea 3ide sgosto 3L de Jallio
de 1vut de 1001 de 1904 Ltd Lid L de 1951 de 14l
66.970: 1233027 1.375:8405240 1 68310773930 —_— J——
120,324 =% 1035 biiesalso . 1575000 —_— —
22 635 3“.) —— 1‘7 3550 — —_—
G.486: 18535180 — —_— P
43.853:2108707 2. all 6125050 2.919:9488520 —_— . —
35.004: 86631064 : 3 \37: .)UU>UUU —_— —
13.699 14,277 3333890 — — [— 11: 5
1. 26.210:4 L3 lxmh‘)O 560:5785240 — — 403:5593770
468.507: 7455070 . : e —_— 269.0208520
19.809: 546400 11. 74012655000 ——e — —_— —
16,414 1115440 16. 4414115110 —_— —_— —_— [
21.577:5835700 233308325736 201:2605410 -— U 985: 3363020
27.210: 809303 423,130 1823508 $41.687:5243310 15.473: 5515140 11.551:5 148300 —_— —_— 31.841:3193500
500: 0003000 15.222:2228210 —_— 50026003000 _ —_— 500:0003000
- 8.823:137%(90 3.002: 2378180 —_— —_
X 10~Gb<\ 2,001 13065530 3.34 U3860 —_— —_—
3 13,609+ 3615460 115 :0005000 —_— e —
31:2473260 49,905 1305267 3.846:785% 3520 3.150:38938610 — —_—
74133330 846423870 26:82 13900 _— —_ 4:1545000
—_— 2.635: 2095840 B — —_— —— —_— 173:0283970
1.534: 1698830 96.267. 3953550 — 560:5785240 s —_— 559:5513320
27.210: Q()‘3‘030 423.130: 1323568 4141.687:5218319 15.478: 5518140 11.551:5448890 —_— — 31.841:3193300
|
Nacionaes
PARA — Jnlho
TOTAL GERAL TOTAL GERAL . ? Total em Total em
g Ban Banco Commercial 4 Banco Belém o
em 30 dew;(itembro em 33128193100“0 Norte docoBrazil o 2o I:Z.ré, Banco do Pard do Daci 3 g: i)&sto 31 diei“.'l?)iho
i _ _— 2,173:2263398 _— — — —_—
— —_— —_— 2.051:6055653 —_— — — —_—
_— —_— —_— 134:265%190 _— _— _— —_—
-_ _— —_— 7.773:0003324 —_— — —— —
—_— . —_— 15.973:664373 _ _ e —_
—_ — _ 300:4795000 —_ — —_— —_—
-—_ — 662:25 SQJ.OO _— _— — —_—
— —_— —_— i.a‘b")& 5000 —_— _— — —_—
e e _— 4.500:8; obGO" —_ —_— _ —
-_— _ —_— 34.971:9643505 _— —_— b
— —_— — 10.000: 0003000 —_— —_— —_—
—_— — —_— 2.396:6975966 —_— — —
— — —_— 3.617:8525633 —— — ——
S -_— — 1.659:8475626 —_ _ —_—
—_— — ——— 15.973:6643738 — s
— — — 3:7178642 —_ —
—_ —_— —_— 500:1833900 — —
54,971:9648500




