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BALDWIN LOCOMOTIVE WORKS, Philadelphia. Penn

(ESTABLISHED 1831)
BURNHAM, WILLIAMS & CO., Proprietors.

 Tlese locomolive engines are mlnptedA Lo every variety of service, and are built aceurately tostandarl gauges and templates. Like

parts of diflerent engines of same elass porfectly interchangeable. Passenger and Freight Locomotlives, Narrow Gauge Locomotives, Stenm

Street Cars, ete., ete.
Eleetric Locimotives and Piant for Electrie Lailways by the Baldwia Westinghiouse Combination,

ALL WORK THOROUGILY GUAR\NTEED, LLUSTRATED CATALOGUE PURNISIED ON APPLICATION 0F CUSTONERS.
Sule Agents in Brazll NORTON, MEGAW & Co. L’d  No. 58, Bua Primeiro de Margo, Rio de Janeiro

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horarie dos frens que conduzem passageiros a vigorar de 20 de Setembro de 1900 alé segunda ordem

" A B B A ¢ ¢ . A B B A ] ¢ ¢
ESTAGOES ESTA{OBR
AdAMPOMAPMOP, MJA, MAP, M, ACMGAL MyA M POMAA, M|P. M.
RECIFE, . v o v s s a2 0 c v s e 6.45] — — TIMBAUBA, . . . e e o " 0 v 0 o] = — - 1.40] — -
ENCRUZILHADA. . o, « « P 6.52] — — Pureza . v v o s ¢ v ¢« 4o 4. e s - —_— — 133 - -—
ARRAIAL, . . .. $ e e e e e v 7.00f — Allianga. . v v« . . o . . P e e e - - — 2.00] _
MACACOS, . o v v e v s v oo s s @ - — — Baradna, + . . . P — —_ —_ 2.171 — -—
Fabrica Industrial (Parada) . « . + + » —_ — — Lagda Secca . . see o — — - 2.36] — —
CAMARAGIBE . .., .« e — — -~ [ Janco (Parada) . . . .. 0., .. e -— - 2.49] - -
S, LOURENGO .« v v v v 0 v 6 o 0 W — — — NAZARETH . . Y — — 3.08) — -
TIUMA .« ..., e v 4 e e, — e — Tracunliiem. . . - — — .22 — 1 =
Santa Rita C e e . —_ e e LIMOBIRO v v v s e a0 v o o n o s — - 6,008 -~ 8,25 2.35
Kao Severino. . . . . et e e e — - — | CampoGrande . « . . v o s« aa s s — — 6.21| - 8.48] 2.5
Pho d'Albo , » . .. e e e e s e e e —_ o . Lagda do Carro . . 4 v v v o o o ¢ » — — 6.38) — . 9.08; 3.18
CARPINA. . . . . o0 v e v — 9.42] 350 CARPINA . . . .0 i e v o vy o — — 7.03 3.4;‘) 9,307 3.40
Lagéa do Carro. . . . o v a0 v a s . . — i0.03 4‘“{ Pao d'atho « v 0 v v v v s v v s P — T34 445 — -
Campo Grandes . . . o« o 0 o 0 o v . 3, —_ 10,211 4,30, Sio Severino (Parada) . o . L. 0. — — 746 1210 — -—
LIMOEIRO . o . v w s v v v s v o v e e - 10,401 450, Sante Riba . . o v v L 0w o 00 0o e _— 8.04f 4.38] — —
Pracunhilom . . v L L o v v o v 0 0o — — — — TIUMA. o L oo oo i s e v o P 7.401 8.23| 4,56] — -—
NAZARRETII. . — - — _ S, LOURENGQO. . o v .0 o v v« wp - 807 8-:_59 5-@ - -
Janco {Marada) —_ — e — CAMARAGIBE. — 8.23| 8.58] 5.27 - —
Lagda Secea. . B - — — || Fabrica Industei - 5.28) — = - -
BRradia . o o v . e v v s 0 v b6 4w — p— — - MACACOS . . . _ 8.3% 9.13] 5.40) — —
Allianga. . . . . . . ..« L .00 — — — — ARRATAL . v o0 v 0 6 o v s o oo o] G645 B.5UL 9.3%) 5.55) — —_
Pureza. . . + = . . t e st e e e — — - — ENCRUZILHADA . ¢ 0 v ¢ 0 v v o . 6.231 8,58 9.431 8.05| — -
TIMBAUBA ., « o . . .4 a v v v o v - - — RECIFE . ., .o i vt e v 6,801 Q.05 9.50{ 6.18 — -

Os trens marcados com a lettra A correric todos os dias, os da lettra EB sdémente nos dias uteis e os da lettra € nos domingoes

e dias santifieados.
PROLONGAMENTO DE TIMBAUBA A PILAR

Nas segundas, quartas-feiras e snbbades, na 1.* secgiio deste prolongamento ha tambem os seguintes trens :

De Rosa e Silva para Timbariba ds 10.40 A, M.

De Timbaidba para Rosae Silva 4 1.30 P. M. A. H. A, Knox LI1TTLE,

Gerente.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RUA NOVA DO OUVIDOR IN. 290 E 29 A
Lnderego telegraphico — LOTERIAS Caiza do Correio, 41

Contracto no Thesouro Nacional para as loterias da Unifio de 31 de Dezembro de 1896.

Extracedes diarias RUA DE S. JOSE 92—RIO DE JANEIRO

e ol CERVEJARIA TEUTONIA DEPOSIT

Rua dos Ourives No, 20 (TEUTONIA BREWERY) Rua do Lavradio No, &C

Preiss, ITaussler o Co. Mendes, E, F. C. B.
This well-known Factory is situated at the Crest of the Coast range inan unrivalied situation as regards climate and purity of the watre
utilised for Brewing. This is eollected in vast reservoirs on the properly of the Company and conducted, pure and erystallie, in pipes to the
Tewery. The situation and condilion under which this beer is brewed guarantee its being the best and purest in the marnket.
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MITED.
cvaees. £ 1.500.000
750.000
600.000

LONDON AND BRAZILIAN BANK

Capital...cceornves
Capital paid up...cvvevees 5y
Roeserve fulNd.e.cecesvasier 4y

HEAD OFYICE: LONDON:

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Hranshes
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOB, 8. PAULO
CAMPINAB, RIO GIRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, RGSARIO DE BANTA FB, AND

WEW YORK
Also on:
Messrs, Glyn, Malls, Curric & Co.,
LonpoN,
Massrs. Mallet Fréves & Co.,
Pawris,

Messrs. Sohroeder & Co.,J. H Schroeder& Co.,

Haxpure,
Messrs, Joh. Berenberg, Gossler & Co.,
HamBuRe.
Messrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK FUR
B DEUTSCHLAND

Established in Hamburg on 4 6th December,
1887 by the «Dircction der Disconto Gesell-
schafts in Berlin and the «Norddeutsche Bank
in Hamburgs, Hamburg.

Capital..vc.acvene 10.000.000 Marks.

BRANCH OFFICE IN RIODE JANEIRO.

(Caixa 1O%)

Branch-offices in S&o0 Paulo and Santos.

(Caixa 520) (Caixa 185}

Draws on

Direction der DMsconto,
Gesellschaft ,  Berlin
Norddentsche Bank ianf and ear.
GERMANY.... 00t Hamburg, Hamburg respondents,
(M. A. von Rothschild)
Sohne, Frankfurt a M,

'N. M. Rothschild & Sons, London
Direction der Disconto Gescllschaft
London.
ESGLAND. ,....»y Manchester and Liverpool District
) Banking Compa-y, Limited, London,
UnionBank of London,Limited, London,
\Wm. Brandt’s Sons & Co., Londun

Credit Lyonnais, Paris, and branches

Heine & Co., Paris.

Comptoir National d’Escompte de
Paris, Paris,

Lazard Fréres & Ce., Parls.

De Neuflize & Co., Paris,

FRANCE.svueness

Banco Lishon & Agores and corres.

PORTUGAL...s ». pondents,

and any other sountries,
Opons accounts surrent,
Pays interost on deposits for a certaintimae.

Executes orders for purchases and sales of stocks
s

ghares, etc., and transacts svery description of banking
business

Theil-Gutschoo.

Directors

THEODOR WILLE & Go

SUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 ANID 433

Rua do Goneral Gamara

Cable address:
WILLE —RIO

P. 0. BOX. N. 7681

BANQU“ FRANCAISE DU
BRESIL

Established in Paris on the 23rd, October 3896 by the
Comptoir National d’Escompte de Par's, and the
Soci¢té Générale pour favoriser lo déycloppemont
du Commerce et de IIndustric en France

AUTHORIZED BY

Decree No. 1432 of 8nd January, 1897

CAPITAL: Foa. 10,000,060 ¢ Ten mllilon Francs)

HEAD OF¥ICE:

9 RUE LAFFITTE, Paris

Branch Office in Rio de J¢ neiro;
78, Rua da Quitanca

P, O. B. 58

Branches at 8. Paulo and Santos

Draws on:

P Head Office.
‘anploir National d’'Kscomptede
Paris, and agencies.
Soeiété  Géndrale pour favoriser lo
/ développement du Commerce et de
I"Industrie en France,andagencies

? ranrs anp France:

!Union Bank of London, Limited.
LONDON. (veienvase : Londen Joint Stock B1nk Limited,
Parr’s Bank, Limited.

{ Direction der DiscontoGesellschaft.
\Deutschc Bank, Berlin and branches,
Dresdner Bank,Dresden andbranches
’Norddcutsche Bank Hamburg.
\Correspondents in all chief-cities.

GERMANY. ..o 000,

J. M. Fernandes Guimaries & Co.
PORTUGAL.s. - ... ¢Porto and their Correspondents,
Banco Commercial de Lisboa, Lishon

{TaLY.,..0. 04 0.. Credito Italiano.
AND ANY OTHER CCUNTRY
Opens accounts-current.
Pays interest for a certsln time: exceutes orders

for purehases and sales of stocks, sharcs etcs, and
transacts every description of banking business,

G. Henriot,

Insypector Général,

’]" HE LONDON AND RIVER PLATE.
BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Halévy

Rio-de Janeiro:

No. 20, Rua da Alfandega..

Authorized by Decres No, 591 of 17th October, 1891-

Subscribed capital.. ... £ 1,500,000
F.aalized do . eeve 3y 900,000
Ro96rve fund......coeeessaen 4 1,000,0CC

BRANCHES:

Paris, 16, rRur HaLivy, PERNAMBUCO,
PaRri, Buenos aires, MonTEvVinio, Rosarlo,
MEenpoza and Paysanou’

DRAWS ON.: —

London and County Banking Co., L’d,— LONDON..
Banque de Paris et des Pays Bas,— PARIS,

Banco de Portugal and agencies.—~PORTUGAL.

And on all the cities of Europe.

Also on:
Farmers” Loan & Trust Co.—NEW YORK,
First NationalBank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...evenerresscsnenn... £ 1,000,000:
Idem paid UP....seceeieree. o, 500,000
Roeserve fuld.si.ivecsreiees 5 340,000

Offies in Rio da Jansirc:

31, Rua 1° de Margo

Branches at:

8. PAULO, 8ANTO3, BAHIA, PARA, MONTEVIDX
BUENOS AIRES AND ROSARIO,

Agencies at Pernambuco, Ceard, Maranhaoand
Rie Grande do Sul,

Draws on its Head Office in London;
The London Joint Stock Bank, Limited,
Lonpon..

Messrs. Heine& Co.,
Paris,.

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
HAMBURG..
Messrs. Roesti & Co.,
and correspondents in iraLy

The Bank of New York, N. B, A.
New YorK.

Recelves deposits at notice or for fixed perinds-and:
transzct-s every description of Banking busine: s,

SRRRRERREE
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4003003
N. B, This capital to be
reduced to Rs.100.000:000%in accordance with

Government’s Decree of 8th May 1397.

Regerve Famd . . Rs. 17.480:078%736
profts in Suspense. . . RS, 11.15T:6309835

on 31st December 1899.

OFFICE IN RIO DE JANEIRO
0 o1 {a Alfandega

Agencles at Park, Maranhio, Cear4,
Bahia, Victoria, Santos, Sao Paulo,

Peraambuco
Dosterro

Rio Grande do Sul, Perto Alegre & Delotas, H

L'raws on:
Messrs. N. M. Rothschild & Sons.

London & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld.

LONDON.
Messrs. Hottinguer & Co,
Camptoir National d'Escompte de Paris.

PARIS,

Commorz und Diskonto &c Bank in Hamburg
HAMBURG.
Baneo de Pertugal,
LISBON.
“)pcns accounts curront?

Pays Intcrest on Dcposlts for fixed perlods,

Excecutes orders for purchases and sales of stocks®
sharcs etc, and transacts evory description
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDROQ,
R1O0 DE JANEIRO

AGENTS OF THE
Pacific Steam Navigation Company
Shaze, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having large workshops and officient plant, are in a
position to undertake repairs of all descriptions to ships

and machinery.

Coal.— Wilson, Sons & Co., Limited, have dopdts at
St. Vincent, (Capo Verde), Montevidéo, La Plata and
at the chicf Brazi! ports; and, among others, supply
coal under contract, at Rie, to:

The Brazilian Government ;
His Britannic Majesty’s Government ;
The Transatlantic Stcamship Companlos ;
The New Zsaland Shipping Companies ; &Ces

— Large stocks of the bost Cardiff steam Coal

Gosal.
kept in Rio depét on Conceigao 1sland.

always
Tug hoats always roady for servico,
Gargo Lighters.— ditto.
Ballast supplied to ships.
Establishmants: Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, (Caps Verde), Rio Bahlia,

Pernambuco, Santos, S. Paulo, Montevidéo, Buenos
Alres, La Plata, Rosario & Las Palmas.

1

order.

ACIFIC STEAM

NAVIGATION COMPANY.

ROYAL MAIL STEAMERS.

DEPARTURES FOR LIVERPQOL

[ R Aug st
ODropes. o« v e moe 08 s "oxpth
These popular stcamers are fitted with electric

Ight and all modern convenionces. Cuisine of highost

For freights apply te F, D. Machado.
L]
No. 4, Rua 8, Pedre ;
and for passagesand other information te

|

1

i

|

!

i
Wilson, Sons & Co, Ltd. Agents. :
No. 2z, Rua §, Pedro. %
i

SOCIETE GENERALE

DE

e

Transports Marltimes & vapeur ds Margellls

DEPARTURES OF STHAMERS

7th  Aug.
17th ”

Provence. .
Agquitaine . . . . .

for

Marscilles, Barcelona, Genoa, and Naples.

Through fares to Pariz Ist elass o . o v f. gotd 678
do do nd e L. 542
do do 3rd vas e b 199

Through fares to Paris return Ietcluss . .« o f. 1.108
do do d, « o .0 . 0 882
do do 17 FEPOP % 364

Marseiiles, Qenoa, Nupley, 3rd class. . « . f. 150

eus I. 175

Barcolena 3rd class .

AGENTS—OTRITY, ANTUNES & C.

RIO DE JANEIRO. 10 Rua Genoral Camara, 1° andar
S. PAULO. 5 RUA DO COMMERCIO
SANTOS. 65 RUA {5 DE NOVEMBRO

OYAL MAIL
STEAM PACKET COMPANY.

Undey contracts with the British and Bra-
itian Governments for carrying the masls.

748LS5 OF DEPARTURES.

|
Date | Steamer E Destination

90T E
July 24!‘l‘lmmes Bahia, Pernambuco, Lisbon, Vigo,
& Southampton.
Aug 5| Magdalena Montevidéo & Buenos Ayres
71 Danube Bahia, Pernambuco, Lisboam, Vigo,

& Southanpton.

This Company will have steamers from and tc

England three times a month.
For freight, passages, and other {nformation apply

No. z, Rua Gereral Camara, Ist floor,

¢. J. Cazaly.

Superintendeng .

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & CO., L'D.
of Cardiff and London,
Colliery Proprietors.

Corl Depéts in 2l the principal ports of the world.
_ A ceastant and fresh supply of Cory's Merthyr
Steam coal always in Steck.

Prompt delivery at reascnablie prices.

Tughboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lightcrs,
ots., oficcted with the utmost possible dispatch,

OFFICES :
ficio da Bolsa, Salas 26 and 27,

Entrance : Rua Gen, Camara.

Depot: ILHR 005  FERREIRDS,

I0X 774

Rdi

P. 0.
ORDDEUTSCHER LLOYD,
BREMEN.

N
Capital . . . 80,000,000 Marks.

REXT DEPARTURES

Date | Steamer Destination

190z i
!

Auz  Fomn Bahia, Antwerp, Rotterdam and
[ Bremen.

16 Mainz Pahia, Lisbon, Antwerp, and Bremen,
|
|

Pagsengers & Cargo acoepted
Passonger rvates Fetecis grdgie
Rio—Antwerp, Rotterdam, Bremen 400 Marks £o

o L15hOM. s evconnaana.neossse,s 3200 arks Rs, 1403
For further Information apply to

HERM, STOLTZ & CO., Agents,

Run da Alfandega, No. 63 Rio de Janeiro

Jnsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

£ 2,127,500

Capitai (fully subscribed)essaive.
676,355

Resorve fund.e.ovaveessacsatre

Arents: EDWARD ASHWORTH & Co.

No. 50, Rua 0 de Margo. Rio de Janeiro,
No. ar A, Rua da Quitanda. S. Paulo,

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON’'S Pickles,
LIPTON’S Groceries.

115, Rua da Quitanda.
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IVERPOOL BRAZIL AND RIVER
PLATE STEAMERS

LAMPORT & HOLT LINE

PASSENGER SERVICE FOR NEW YORK

Tyth

........ ceeen. umd ep

The steamer

<« BUFFON
is intended to sail on znd Aux.
BAHIA, PERNAMBUCO & NEW YORK

Taking 15t & 3rd class passengers for above ports
and also fur

BARBADOS

Surgeon and Stewardess carried

AMBURG-SUDAMERIKANISCHE
DAMPPSCHIFFAHRTS-GESELLSCHAPT

(German Stcamer
“ BELGIRANO >
Capt, HAUSSER

i
1
! Expected from Santos on the asth July, will sl on

the 27l inst, at z p, m. for

Bahia, Lisbon, Cherbourg, Hamburg & Copenhagen

|
‘,
{ All steamzrs of this Company are illuminated with
!

{ electric light and havs splendid accommodation for 1st.
and srd. class passcngsrs,

i
|
J‘ Free conviyance ¢n board supplied fur passsngers
1

and lugzage.

The Company issns ist, class tickets to Paris, via

LA VELOCE

NAVIGAZIONE ITALIANA

DEPARTURES FOR GENQVA

Centro AMEHCE . « o « o o « v o » o ¢ 25th July
Citti di Genovae, ¢ 5 o 5« o s . e 0« XISt Aug
Citth di Milano o 0 v ¢ 4 0 v 6 v o s « 13 >

For freights and other information apply to Luis
Campos.

T

84, Rua Primeiro de Margo, 81

Fawpers

The wvoyage is much guicker than by way of Kng- |
1nd and witheut tne inconveniznee of transfer. | Cherhourg at £ 25.15.
i

t

Wealkly cargo steamers for NEW YORK
WYWm.

For freizht appiy to the Proker

Wm. R. McNiven,

€0, Rua 1.0 de Margo . .
! ¥ to tie agenti.
For passages awd further informatlon apply vo the

Agents: NORTON, MEGAW & Co. Ld
58, RUA PRIMEIRC DE MARCO |

Far freizht apply 9 ths brokor.

For pa-siges and further information apply

. Jonnston & Co.,,

Hua pe S. Penro 62

VISCONDE DE OURO PRETO

Mc. Niven,

o8 AFFONGO CELSO 45, Rua do Rosarle.

Rya 1 px Marga

[R. RODRIGUES HORTA

RI0 DE JANEIROD

[JR. BARBOSA DA SILVA

NOTEL ITADNGAT Y
ALTO DA BOA VISTA

TITUCOCAHA

This 1otel is situated about 1,800 feet above the Sea. It has
excellent accomodation for families and Travellers, The Alto da
Toa Vista is the most agreeable and picturesque in the suburbs of
Rio, while the Florestr, Lambus, Vista Chincza, & many other
splendid views are all within walking distance,

Hot Cold and Douche Daths. Shady walk planted especially
for Picnic partics. TERMS MODERATE,

Trame leave Largo de S. Francisco in connection with the Ele-
ctric Bond to Hotel as follows.

6.29 am 8.1, 9,33, 11.5, 12,37 pm. 2.9, 3.41. Exp. 4.4,4.20.
5,13, 6.45, 8.17.

SANDERSONY

W hiskies

“Mountain Dew”
“ Glenleith ”
“Liqueur”
“Club Blend”

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL,

e

R 1opr JAREIRO - IMPRFNSA

IF YOU WANT
BRITISH GOODS
or are willing lo act as ugent for
LEADING BRITISH FIRMS
Write to? the Editor of
¢ COMMERCIAL INTELLIGENCE *°
168 FLEET ST. LONDON.
Who 247 insert yeur enquivy without charge if you will send

referencesy with it

N. B. A froe spacimen copy will be sent on receipt of u posteard.,

COMPANEIA = NACIONAL

DE

NAVEGACAO COSTEIRA

Weekly Passenger service between Riv de Fancive and Porlo
Aleore, calling at Paranagud, Florianopolis, Rio Grande and Pelotas

will sail for PARANAGUA, FLORIANOPOLIS, RIO GRANDE, PELOTAS
and PORTO ALEGRE

Saturday, 27th inst,

Freight and parcels received through the Trapiche SILVING

until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m.

No parcels of any deseription will be received at the Company’s offices.
For passages and information apply to the office of
LAGE IRMAOS,

RUA DO HOSPICIO, 9.

e s

s I R T
e

RS
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PRINCE LINE Belmargo & Co. Agents.

Rua do General Camara, 90
Poer Office Hox, 181,

Tetegraph:c Address, Princsiine,

Santos.r—

C HARLES HUE

Commission Merchant and Ship Agent
Rua Frescs IWNo. 7.
P. 0. Box. 392. RIO DE JANEIRO.-

WWater supplied on short notice.
Telephone 374

is a new and very efficacicus remedy for INFLULNZA. Six drops in
half a tumbler of water, taken before bedtime, will cure the most re-
bellious cases in from I to 3 days. It also cures all complaints ori-
ginating from colds.
For sale at: J, Cornito Barposa & Co, Curives 86 — Rio de
Janeiro, and at all Chemists and Druggists throughout Brazl,
BEWARE OF IMITATIONS !

E. ETILBTURN SCOTT

MINING ENGINEERR
Reports on Mining Properties and Analyses
21 Rua Theophilo Ottoni
Telezraphic address «* MINING 7 — P, 0. Bex 634

Tlpa ﬁrazﬂim{ C}%{wiem

NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 62
{ 2nd foor )
F.0., Box. 472, Rio — Telagraphic Addraess — * REVIEW "’
ALL COMMUNICATIONS TO BE ADDRESIED T THE EDITOR
Mr. J. . WILEMAN

Rio de Jonciro. Crashley & C.
PP e Laemuert &
London. G. Street & <, 3¢ Lorn!
New York. 5. Berasteip, £6 sadway.

Siao Paulo, A. R, Duszlop, & Us, FHua da Quitanda zs§

a Ouvidor 36.
ds Ouvidor 66,

AGENTS [
for sale of the
¢ Brazilian Review ™

TERMS OF SUBSCRIPFTION, POST PREE.

For Brazil 604:000. Abroad £ 2 Per Annurm, Paid in Advance

Mall Fixtures for the next 4 weeea

DATR ;
oF NAME COMPANY | DESTINATION
SAILING |
i
¥OR RUROPE & THE STATSS
July 24] Thames ; Royal Mail

27 Bergvano
_31; Crissa
31 Atlantique

7,
&S

3o
. Lamport & Helt

Aug af Buton
7| Danuse " Royal Mail
14t Cordillirs . Mess ies Marvithnes

21] Magde vua | Rowal Mail
FOR THE RIVER PLATE AND PACIFIC
Cordi lér: 1 Messager: Maritimes | |
Creflana s POSONL L

LATEST QUOTATIONS
1901 1920
Rio de Janeiro 90 d/z opening Bank Rate,
July 23 o 0 v v e e e e e e e e 1D 1L 87,
No, 7 New York type of coffee,

July 22 per 0 kilos. . . . . . ... . 43931 73102
No. 7 New York type of -coiffee,
July 20, Spot New York, per lb, ceats, 5 %/, IR

No. 7 New York type of coffee Sept.. .
options New York, per 1b cents . . . . 1.0 8.23
1879 4 !/, per cent. Sterling bonds,
July 22, London. . . . « ¢ 4. 4 o 4 70 62
1889 4 per cent Sterling bonde,
July 22, London . . . .. .. ...,. G e 631/,
1895 5 per cent Sterling bonds, )
July 22, London. . . .. e u e ... 8L, 73
Fuanding, July 22, London . . . ... .. s [ 84 1/,
W. Minas. R’y bonds, July 22, London . . 91, 69

Slotes

The Prospects of Cotfee. The aecounts of the I)umont
Company for the past year conclusively prove two points — that
when properly managed, cofifee estites can vet be made to vield
handsome profits, and the advantage of efficient over the carcless
and unscientific methods that have generally prevailed. By strict
attention to economy and the introduction of the most modern
machinery the quality of the output of the Dumont has been  so
improved us to command an average price of 405, 2 d. per ewt,
more than 12 '/, ¢ better than the average quotaticn for “Santes,
good average” for the same period.

After paying all working expenses, including the maintenance
and renewal of road, huildings and moachinery, differcnce on
exchange, and every item incidental to a great plantation, a net
profit of Rs. 1.3g0:687% vemair~d over sufficient to pay a dividen |
of 10 % on a capital of ncarly Rs, 14.cco:000% for which, if not
less, a similur estate could probably be bought to day. No doubt
there is the problem of possible higher exchange to be faced with
the corresponding increise of cost and simultanecus full of sterling
prices. But such conditions can be but transitory, whilst the returns
of the Dumont Company show that with exchange about 10 d.
sterling prices might go to 20s. per cwt, or half what they
were in 16oo, without leiwving loss on efficiently managed estates.

1owever planters may grumble, the future of coffec is all right.
If the present owners cannot work at a profit there will not be
wanting others with more cnergy and more capital to put the
industry into shape and make it pay once more.

The future of coffee lies in cooperation and the intro=-
duction of more cconomical methods, the improvement of
quality and more attention to grading, By the concentration of
a dozen ot so small plantations into one property the present
wasteful and inefficient administration must be ecomised and replaced
by scientific treatment and every advantage taken of the hyraulic
power so abundantly provided in many districts by Nature, by
which the cest of handling and transport on the estate might be
reduced at least to half. The slow and costly “terreiro” process will
have to be given up and the coffec be dried mechanically, pro-
bably also by electricity. In fact coffee planting is yet in an almost
primitive statc. The creaking wooden-axled bullock cart is still
the common means of conveyance, and drying as primitive as in
the year 1. Something has been dope in the way of pulping and
hulling machinery, but as fur as cultivation itself is concerned

everything is primitive.

At prezent plantations are going almost for the acking in some
districts and offcr a splendid  opportunity to mien of energy
imbued with modern notions of the superiority of machinery and
science to brute force and rule of thumb, for lucrative investment
of capital.

The New Standard. Like Austriv-Hungary, Brazil is anxi-
ous to establish an eficctive metallic standard of value, For
that purpose the (Government proposes to apply to Congress for
authority to reduce the par of exchange from 277, to 244, per
milreis.  And if the authority is granted it is proposed to issue
¢coins, presumably gold coins, for 1o milveis, that is, for the equiva-
fent of the English sovercign, The gold, we are farther told, is
1o be purchased with the garantee fund in London. It is, of
course, always desirable to substitutz a stable for a fluctuating
currency if such a thing enly were possible.  But bearing in mind
how widcly the value of gold itself has varied during the past
quarter of a century, it is certain that a really stable currency
cannot be invented. Short of that, it is no doubt desirable to
have a currency as nearly similar as possible to the currencies of
the nations with which the country in question does the largest
business. Undoubtedly Brazil has the largest trade with the
United Kingdom and the United States. And gold is the standard of
value in both. Therefore a gold standard would no doubt be
useful to Brazil, provided always it could be established without
inflicting injury upon national interests and could be maintained
without extraordinary effort,

Is it possible for Brazil to establish a real gald standard as
things stand at present? We doubt it. Brazil is doing wonderfully
well under her present Administration. She is about to resume
the full payment of the interest on her debt. Sheis, so far as can
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Le expected, keeping credit with her customers., And she is
eradually reducing the volumce of her paper currency. At the
same time, the cconomic condition of the country is anything but
satisfuctorv, It has been passing for nearly a year through a
grave crisis. Tt suffers from a want of lubour. It has but a very
scanty population, which may De said without much exaggeration
ta be nearly all massed upon the mere fringe of the empire,
It seems to us, therefere, that it would be much wiser to go more
slewly—to go on slowly reducing the value of the currency, and
<o aradually forcing it nearer and nearcr to par; to do whatever

iv possible to promote the cconomic interests of the populadon
te avold extravagance in every form, especially to shun naval and
wailitary expenditure : to encourage. improve and extend cducation,
ard thus slowly and steadily to improve the material condition of
e penple. M that were done, and if wealth accumulated and
pepultion  grew, the time would come when an effective gold
stindard could Lo established. To try to hurry that time by
whitrary legislation does not seem very promising, 77 Statist.

The New French Tariff on Coloniud preduce, tea, cofive,
ard spices, deubling the duty on importtions from countries which
do not enjoy the most favoured nation  treatment — among  which
are 'ndin, Cevlon, and the British Colonics  generally — was voted
ir. February, 1goo, hut might net be applied for two years, By
deerce, the application was originally fixed to be made on January
1

f this vear ¢ but in December Inst a new decree postponed the

apphication to fuly 1 next, which date is now closely proximate.
I no fresh ndjournment is made the duty on coffee will be raiscd
156 4, to Joof. per double hundredweight ; that on tea,
pepper, and some spices from zoS {, to 4oo f,, if imported from
British Colonies,  The increase en fine spices is even greater,
Representitives of such Colonies are mow waiting anixiously to
hear that a further postponement has been made. But what a com-
ment these proposals are upon the refusal of our House of Com-~
mens to give o preference to Colonial produce in the Mother
Country !

The Leopoldina Railway. To the petition of this company
for pavment of the guarantee on the Carangola branch for the first
uarter of the current year, the Minister of Public Works has  de-
xd that until litigation is ended the guarantee will be sus-

pended,

Hop~growing in Brazil. The U, S, Consul at Santos re-
ports that experiments are heing anade in the western pact of the
sode o with cuttings imported frem Vurope, thtt show that the
plant will do well in 8o Paulo although it yvet remains to be
seent whether the blossoms are streng enough to be used in brewing.
Diaties on hops are 300 reis per hilagramme. 25 o0 of which in

oold,

EXTHANGE

As cwrly as Vebruary last. when analyiing the prospeets of
Ceiee for the carrent year, we rivred to the possibility of @ con-
junction of circumstinees such a3 i3 now witnessed and, at the
some time, pointed ont the only way in which the danger eould

o
he following words @ —

Le successfully  combated in t
Summinz-p the | nxconveyed by Lhis dinvrom. it
appears thivt sterling  oricss a controlled, Tike evervthing
else, chiefly by the pelntion of the demand to the atpply :i'
the artiels. Speculition, which is morely an avtiticial and
triusitory expansion or res stion ot demnnd, mav anticipate
evenls anl gond prices ny dewn for s dime, but they ean
s’y e maintaine i justided be oo von! shivinknge or :nt'\{x!\' o
crow il of eonsumption - s
When sapply  and demun! ure fairly halanced, altora-

H of Jhie rate of exehnn wi inthience gold prices and
teset to raice them when exchanee rises and denress them
i full, heesuse the facal supidy being only sallicient 1o sn-
sty demand, Leeal prices will e maintained ievespaetive

af foreign markeis

Ity however, the eapply Lo ceeater than the demand
bath steringe ant loead prices must full more cp less nni-.
tormly, but as goen as the deprecialion veach a point sueh
as lo sariourly impair entrvies and (he supply of bills, ex-
elinnue will fall as well and currency pric's react aml‘ rise
instead of falling. This indeed i3 the critical point of which
speculation davariably  makes use w pash down slarline
prices as exchange fills. whilst maintaining nnifarm or even
improving  currency (uotations. In this way a Jind of
endless chain is constracted by which the fall of cullee fipat
depresses exchange and is then depressed by the depr

ession

effect and counter-effect. In reality, however, nothing is
endless, and as soon as consumption is stimulated to the
peinbt of reasseriing the lost equilibriwm, gold prices rise
azain. or currency prices ave deprecinted to such a point
as o utlect entries, and the balance is reestablished Ly the
cnrtailment of supply. When coflee prices vise and exchange
with thiem the process is merely inverted ; L.t in all and
every instance the real anlonly true factor that determin g
price is the nliimats relation of the demand to the supply.
Hetwrogenenns as they mav appear. all other factors, spe-
culalion, exchange, or what not, ars all reducible co that,

Although the price of eollee is at bottom the cause anid
nat etleet of alterations tu the rate of exchance, it has heen
shiswn that speeulation in exchange may by ulilized to
evhance the etlect of the depreciation of the supply of
Litls in such a manner s to react upon strling prices and
drive rates down atmoest indelinitely, Such factors may,
Lwwever, he combated hy others equally artiticinl, and
12 speculalion under such eiremmslances, may bs opposed
such prevision as will enaure the supply of bills being suffi-
ciently supplemented at the critival moment and in such a
manner as to neub-alize the efforts of the enemy.

Nucl @ prriod  we appenr to be rapidly approaching
when the excess of supply will alone heatb coilee prices to
the winimum compatible with profit, beyond which they can
only te pushed liy simultaneons depreciation of lhe cur-
rency.  To prevent utter collapse not only in sterling eoffee
prices hnt of exchange, it seems indispensable that steps
shoull b taken to ensree a fur har aml very eousideratls
vestitetion of the currency, or that a large reserve should
at ounee he aceumulaled sdeosd to bs dreawn against at the
eritical moment, when eurrencey priees have loached hottom,
beyonid which they cannot be pushel without ailecting the
sapply ot the article.

Forewarned iz forearmed; bat unless something of tha
kind is atlempt-d, there appears every probability of the
elese of the year wituessing a slump in hoth steviing coflee
prices and in_exchanze. that will, perhaps, pul things back
to a state similar to that of L1807,

£ 8

Had the Bank of the Republic faithfully acted on the instru-
ctions received from the Minister of Finance, instead of stimulating
a dangerous speculation for the rise, we might have still some
difficulties to overcome, but the market would, certainly, not be
in the terrible plight it is to day. As it is, the Banks seem to
have played deliberately into the enemy’s hands and to have
positively courted disaster, and are responsible for the present
situation, which, unless promptly met and combated, may, nay
will end in, perhaps, irretreviable disaster,

The situntion seems to be exactly what we anticipated in
February — Fxchange and Coffee both falling and reacting one on
the cther in their fall, Fach successive fall of exchange must, in the
overglutted state of the coffee market, be but the signal for a new
fa1l of sterling coffec prices, and, that reacting on the supply of bills,
provoke a new fall of exchange, and so on almost ad fufinitun: !

At last crop-years average price of 37s. od. the value of the
cotfce shipped during the season came out at € 19.865.424. At
current priccs, even, the enormous quantity of 12.000.000 bags
will only give ¥ 16.000.0c0 and at 3 cents would yield but half.

Is it possible that exchange can be maintained long under such
circumstances ¢ Clearly, No ! On the contrary, things must then
revert to the hopeless state of 1897-1898, when exchange and gold
prices of catiee both slumped hopelessly and irresistibly, the former
hrom 8 to 5 * , d., and the latter from 10to 6 cents per Ib,,
whilst currency prices oscillated between the narrow margin of
104 to 7% per arrcba,

How much more acute must the present crisis be if the starting
point of depreciation, 6 cents, is to be the lowest, that was attained
in 1887

1t is uscless to try to shirk disaster. Unless somcthing be done
to prevent it, there seems no reason why coffee prices should not
under pressure of enormous supplies be driven down even to
3 cents and cxchange to G d, or even less, Once on the fatal
incline every relapse must make the situation more difficult to
retrieve. To step it there is but one way ; will Government have
the courage and determination to adopt it ?

Before entering on the details of what we regard as essential
we owe our readers an explanation.  With the possibility of such
a slump In view how is it, we have been asked, that we did not
more frequently warn the market and have maintained up to quite
recently that a reaction was almost imminent ?

In the first place we have to plead guilty to having allowed
our judgment to be mislead by the so called ¢ balance of foreign
payments” and the effect that an enormous trade-surplus might
exercisc on exchange. Indeed, in view of the experience of the
first 4 months of the year during which the valuc of Exports
exceeded that of all Imports and Government requirements put
together nearly by £ 5,000,000, whilst over € 3,000,000 more had
geen drawn for in advance by the banks, there is no remedy but




July 23rd, 1901.]

Ter Braziuian Review.

521

to reject all preconceived notions on the subject, and confess that
there arc no clements for calculation of the demand for bills be-
cause, whatever the volume of the supply may be, at some rate or
other it will all ind takers and be counterbalanced by the demand.
Conscquently, no surplus, however large, can be more than ins-
tantancous so long as theve is any depreciation of the currency at
all; and any action that a momentary surplus may exercise must
be at once utilized in raising the rate, so that, when that is done,
both the surplus and its influcnce on exchange are exhausted and
disappear, and only a fresh surplus can then affect rates anew.
1 rates are rising, it may be concluded that there is a surplus and
if they are falling that there is a deficit of supply. It requires no
nicety of cileulation as regards the guantity of Imports and Iix-
ports or other obligations and assets to arrive at that. The great
mistake into which we, in common with everyone who pinned his
faith to the theory of the balance of payments laid down originally
by{Goschen, being—that we attempted to reduce it to a mathematical
expression, a fictor that is practically unlimited or bounded only
by the depreciation of the currency itself. Whatever the relation
of the immediate supply and demand for bills may Dbe, there is
always o supplementary or ¢ invisible™ demand lurking in the
background somewhere, cortain to make itself folt when circum.
stances are favourable, becwse deprecintion is debt, and debt is
the only element of the demand for bills of Fxchange. To attempt
to cnumerate the clements of such a demand is impracticible for
they arc endless, Such debt, morcover, never liquidated,
because it is being renewed from day to dav. It comprchends
debts accumulated ycars and is added to Dy the debts of
vesterdy and to day for labour and production of the very ex-
ports which constitute our medium of foreign exchange.

Such debt and such demand can only be measured by the degree
of depreciation of the currency, and will only disappear, or cease
to be an active agent, when depreciation has itself diswppeared, or
the conditions of stability of the local currency be such as to make
it more advantageous to keep and cmploy debt here than abroad.

Returning to the present, were the country’s finances under
nur control we should not hesitate at the present juncture to main-
tain the rate of exchange even at the cost ot the whole accumulated
reserve if necessary @ convinced as we arc  that on it depends not
only the future of coffee but the stability of the country’s finances
perhaps for years.

A measure of this kind, however, should not Le transitory in
character but last as long as there he any depreciation of the cur-
reney and consequent violent oscillation to combat. For this ob-
ject and taking advantage of the laws of Resgate & Garantia of
Paper money, it would be advisable to organise a Conversion office
to which the redemption of the paper money and maintenance of
greater stability of exchange be entrusted.  The aim of such an
office should be to ensure the gradual improvement of the currency
and not to make profits. With this Jobject, it should take ex-
change when the rate exceeds the stipulated annual maximum and
sell again when it is found to fall below it.  With the balance of
trade evidently in our favour and the general tendency of exchange
to improve, this would not be a very difficult task. Dut unless
something of the kind be done, prospects of any real stability or
improvement in economic conditions for many vears, until par
value be ultimately reached, are poor indeed.

is

ago,

Congress. In the Chamber of Deputies the week’s work was
practically confined to rejection of a second unsuccessful attempt at
impeachment of the President by Admiral Custodio de Mello, con-
gratulations to Mr, Santos Dumunt for his successful resolution of
the problem of aerial navigation, and the first and second reading
of a few private bills of no great importance, The sezsion is now
well on to its middle and none of the serious work commenced yet,
so we suppose there will be a scramble towards the end as usual.

In the Senate similar congratulations to Mr, Dumont were
voted but with the exception of some further discussion of the
annual law fixing the number of the IForces, no other business of
importance was concluded.

BOOKS AND NOTICES
Revista do Commercio. We beg to acknowledge the first number
of this publication which makes a start with a very good likeness
of Dr. Murtinho, the Minister of Finance, and an interesting article
on Portuguese Wines,

Lsindos sobye « Crise do Prego Jo Café, by Joaquim Franco
de Lacerda, Everything from the pen of Mr, Lacerda is worth
studying and we trust to find time to review this brochurc Iater
on.

Notas ¢ Declaragaes rolativas as funccionamznto das C
Faendias de Seguros Eurepeas no Lrazil, A defense of the I red;
Insurance Companies which we shall ¢ndeavour to find tme
review

Linancial Conditions iz Fakia, Mr. 11, \W. Furniss, the
.U. 5. Consul, in his previous report for Igoo anticipated on
mmprovement of business conditions, but instcad “‘the opening of
the new century”, he says, « marked the commencement of the
greatest commercial crisis cver known in  this scction and its effect
will be felt for some time to come”. Mr. Furniss attributes the
crisis to three main causes — the destructive drought and conse-
yuent failure of crops and necessity of importing food stuffs on an
unprecedented scale ; the improvement of foreign exchange and
conscquent fall of the local prices of exports ; and, lastly, increas-
ing taxation. The failure of three native Banks with a joint capital
of over 18,000 contos of reis and almost entire cessation of discounts
added still more to the difficulties of an overburdencd situntion. Mr.
Furniss states that cfforts arc being made to start the banks agnin
with good prospects of success. In conclusion he gives the followe
ing pertinent advice to intending shippers that is equally applicable
to the rest of Brazil, and should be laid to heart:

“As a great number, if not all, of the merchants, both importers
and exporters, are either directly or indirectly concerned in these
failures, it can not hut have a most scrious effect upon all financial
operations, and it behoves our merchants to make inguiry as o
the present condition of Iheir customers herc before entering into
any extensive business.”

A Reforma das Tarifas, being the report of Lngineer Clodo-
miro Pereira da Silva on the development of S, Paulo railways
and the tariffs actually in force thereon. This is a very volumi-
nous and apparently able analysis of a difficult subject which we
hope to have an opportunity of discussing at greater length
later on,

Café, by M. L. Laneuville of Havre, a very able and inte-
resting monograph, giving the figures for the production and
consumption of coffee, prices in réis and francs and course of
Brozilian Exchange. Based on these figures, Mr. Laneuville
cxpounds his views on the influence of prices on production and
consumption and the financial and economic situation of Brazil,
of which we trust to be able later on to review,

Record of Recent Construction, issued by Baldwin Locomotive
Works,

Bance de Credito Real e Sio Pawulo. The RC])OT'. of the
Dircctors for 1900, On 31 December 1900 there were 292.899
mortgage bonds of this bank in circulation of the nominal value of
29.289,900$ of which 120,000 to the value of 12.c00,000$ were
issued during the vyear, This bank appears to have a realized
capital of about 4.000.000% on which dividends were paid at the
rate of § o/, per annum, According to the new contract, the
capital will be raised to 10.000,000%.

Laemmerts Almanak for 1904, FEdited and brought up to
date by Arthur Sauer. This is the 58th appearance of this useful
annual that in addition to the usual copious information repro-
duces this year the whole of the Custom’s tariff and the Goods and
Passenger tariffs of the Central Railway, Besides the Federal
Budget for rgor and that for the Municipalily for the same year
are given in full and a great deal of extra matter relating to the
State of Minas Geraes, Santa Catharina and S3o Paulo, making
this a particularly interesting volume, The number of addresses
is now brought up to ¥0,000.

General  Fews

Tacal Items. The daily press of this city was never a model
of dignity or circumspection, but the exhibition with which rivai
editors are now favouring or disgusting the Public, as the case may
Dbe, passes anything that we have yet witnessed. The role of an
oppusition when properly comprehended is healthy and useful,
but when degraded, as it is being, to serve as a vehi:le for personal
abuse of the most virulous kind, it generally ends in counteracting
its object by disgusting the sober minded majority and Inclining
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them to favour the other side once more, No doubt it is amusing
to some minds to see the editors of the Correio and Cidad: do
A indulge in every opprobious epithet they can lay tongue to,
of which © drunkard ”, ¢ liar * and ¢ swindler 7’ are amongst the
mildest, but we doubt if it will serve the cause of honesty and
purity, they pretend to be so anxious about, to any great extent !

— A few days ago the Currei: exhibited a bullock’s Tver
purchased at a butcher’s shop in this city showing unmistakeable
signs of discise that entirely unfitted it for food, Tt is the duty of
the municipil inspectors to sce that such meat is not offered for
sale, and the G r#ee charges them with complicity with the meat
contractors and being bribed to neglect this part of their duty. The
Prefect, or Mavor, in virtue of this denouncement has ordered thet
police to make an official enquiry into the mntter. As we have
snid hefore it is the system of monopoly that is to blame that makes
such things possible. Throw open the cutle trade to all alike with-
out favour, and competition will soon put un e¢nd to such scan-
dals !

— This is & country where Nature seems to take particular de-
Hehe in freaks, and creatures with legs too many or too little, doube-
headed mensters, and Siamese twins are so common as to Dbe
sesreely worth chronicling. But now that a well known and respected
gentluman of 50 yeus of age, a professor in one of the faculties,
s 1 then to having habies, we feel that the crisis his at length

heen rewched.  However impossible it may seem, it is an unques-
tiar.sle fact that from the person in question the skeleton of a hum-
as s been gradmilly expelled, and it s supposed that the
", It is possible, so doctors say,

e dn question this actually oceurred, and that the gentleman who
is now gradually giving birth to a brother or sister. as the cse may
be, Las cred this burden of viewius muternity for over fifty
until now, The case is

3 without apparent inconvenier
under the cite of Dr. Chapet Prevost, the eminent surgeon who so
operated the siphopagous twins Maria and Rosalina. Dy, Pre-
sroposcs to reconstruct the skeleton of the fetus and to preserve
s the uniuue instance of the kind.

— The 14th July, the National day of the French Republic,
voas celebrated all over the world.  ere the festivities compre=
rendud a reception at the Consulate in the morning and at the
nerent Freneh clubs  and associstions in  the evening. The
Crench community here is not very large : but the 14th of July
wr s an epoch in the history of human cvolution that can never
Lo Saootten and. like that of American Independence, muakes this
Gotean international event,  The Revolution was guilty of terrible
excosage 1 bUt at bottom the sentiment it represented and  still

i

i
1

stands for was noble and generous, and without it human hibertics
would to day he poorer and more backward.

— .\ chess-match is about to be plaved by telegraph between
Argentine and Prilian champions of the noble gwne, The
hetting, we need gearecly say, is all in favour of Brazil,

— Drasilians, indecd, are coming to the fore lately in are-
markable manner.  Not only have they taught the World, and
cepecially Argentina, how o funding agreement should be hono-
. dissharged in spite of every difficulty and specic payments
cwed whatever it may cost, but now Mr, Santos Dumont has
heen dving Al over Paris with his aiv ship and showing what
D ilinn genius and perseverance cando in other directions, These
Cwicare not qualities usudly associated in the DBrazilian character.
So iy, Dument deserves all the more credit, as much for his
.o % and tenacity as for the conspicuous ability with which he
4 coneeived and carried through an undertaking that has puszied
{nventors for centuries.  Mr., Dumont s a son of the original
v of the Dumont Coflee estates, the largest coffec plantation
oo world,  His father came to this country years ago with only
and determination as capital, but with their aid amassed
A1 fortune.  His son seems to have inherited together with
1 lire fortune the ability and  determination to succeed that char-
his father and is an bonour to his name and country,

bilities that Mr, Dumont’s cuccess unfolds are immense
and almost incaleulable.  Once the question of their management
is resolved, the future of airships is securc and, following the line
of jcast resistinee, another and notable victory of mind over matter
sud human will over inertia is scored. In a [ew years at most we
<huil hive no need to wait to be angels in order to fly, because
cvervone will have his own private machine ard stirt out at
morning ard return to the wife of bis Dbosom of an cvening on g

r
v
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- pursuits, was at

machine that will traverse the air at 50 miles an hour, up or down?
or on the flat, as his fancy takes him, and Petropolis or even Nova
Friburgo be within the radius of us all and the days of railways
be gone for ever. When that comes we mean to build a house
at the top of the Itatiaya and fly into and back again from our
daily grind.

— The Police delegate, or inspector, Vital, who not long ago
beat an uncongenial acquaintance black and blue, applied fox
Juabeas corpus, but has bezen very properly refused. The police
anthorities, who think that it is their privilege to beat anyone any
colour they please without giving satisfaction to anybody, are
amazed at such treatment and think the World is coming to an
end |

— The Treasu

vy after long resistance has been condemned to
pay £ 2,000 to Sr. Manoel Rodriguez Vieira for supply of ammu-
nition during the nzval revolt, The case mainly hinged on tele-
graphic orders said to have cuamated from Marshall Tloriano,
which the Government unsuccessfully disputed .

— The Chamber of Deputies and a good many other public
bedies have cabled their apreciation to Mr, Dumont of his in-
venltion,

— No doubt it will, in the absence of dividends, be some
consolation to Drumont shareholders to know that the money
so lavishly subscribed has been well emploved and may at some
not very remote date cnable curious shareholders to take a flying
visit and inspect their property for themselves. Whatever apperar-
ances may  be, we believe that there is a good time in store for
coffee in a not rerite future when consumption has overtaken
production, and advise shareholders to freese on !

— What is matter with the Postal Authorities at St.
Martins Le Grand ; We have on several occasions had to draw
attention to the fiox that the Royal Mail steamers almost invari-
ably leave Lish cfore arrival of the supplementary mail, and
row the Post ere complains that 3z registered letters enu-
merated in the ctive schedule have not been received ! London
papers please copr !

— On the 174 inst, the Treasury paid to the City Jmprove-
ments Comp iny the sum of 2,305 :050% on account of their subven-
tion.

A Gorets o Noticios says that a meeting  will shortly

Le summoncd ai the Qffices of O Naczonal to appoint a committec
to run Dr. Casilhos and Ouintino Bocoyuva for President and
Vice President of the Republic.
_ We understand that the Banco da Republica has under-
taken to adminizirate the Lloyd Brazileiro on accounts of the cre-
ditcrs until arrangements can be completed for the organisation of
of n new compuny. The managers appointed by the Banco da Re-
publica arc Messrs, Cordeiro da Graga and Luiz Campos, the for-
mer an active and well known naval officer and the latter a broker
of consideralle experience in the shipping trade.

— On the 1oth inst. occurred the deaths of two well known
actors in local afiairs, Dr. Jos¢ Avelino and Honorio Ribeiro.
The former was for many years an active journalist, deputy and
of Government. A French prototype when
s managed to be on the Government side,
replicd indignanily 1 should like to scc the Government that
could change guivuer than I, Dr. Aveclino, ho.we\'cr, was OI:ICE,
in spite of his an'ility, too slow to catch the wind and for a time
was out of it, but anly fora time, because so staunch a supporter
of authority could not be long overlooked. Personally he had
many attractions and toan amiable and agreeable manner com-

lities that made him  friends cverywhere and no

bined great abi

enemics. . .
My, Honoris Ribeiro is a very different personality. Com=

mencing life as an advocate. he gave up practice for commercial
ore time Director of the Bank of the Republic
and ultimately President of the Associacio Commercial. In the
latter position it cannot be said that the direction he gave to
the afiairs of that important association has been fortunate. The
Dbuilding commenced vears ago is yet unfinished, and with regard
to the most important matters concerning the interests of the
Le Associagio has allowed itself to be surpassed

commercial body, th
by a junior and rival corporation. There can be no doubt that

properly utilized, the Associagio might be very useful and power-
ful. Tre first step should be the completion of the Bolsa build-
ding and concentration of all business pcssible in its hall. By

-

invariable pu
asked how he
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the habit of merely meeting daily, a greater feeling of solidarity
would be thus engendered amongst merchant of different na-
tionalities and give their opinions greater weight and authority,
\Whoever may take the place of Mr, Ribeirv, it is to be hoped
he will not be a mere figure=head, but with sufficient energy and
initiative to put life and spirit into an almest inanimate institution.
Compare advantages of the kind enjoyed by such cities as Buenos
Aires or Montevideo with their well attended Bolsas and energetic
commercial life with our own dead-ulive way of doing things, and it
is clear that there is realy room for a great deal of improvement.

— The indefatigable American Minister is still pegging away
at the Reciprocity business, on which subject he had an inter-
view with the Minister of Foreign Affairs a few days ago. Mean-
while there is a strong agitation in Congress to diminish duties on
wheat and increase them on flour !

Amazon. In view of the increase of smuggling over the
Peruvion and Bolivian frontiers the Government of Mandos has
determined to take steps to put a stop to the nuisance which is
injuriously affecting legitimate traders at Mindos who pay their
taxes as honestly as they arc obliged. In reality, however, the
State Government has nothing to do with the matter, as the col-
lection of duties on imports and suppression  of smuggling is an
exclusively Federal function, ’

— The High Court of Manos has lately found in favor of a
claim by Snr. A, Amorim on the State Government for 374:0000%
damages for illegal removal of carth from his property which must
le pecwliarly valuable if the earth alone comes ta so much !

~ The Legislature of Amazonas in its desire to economize is
expected  to  suppress quite a lot of subventions to nvigation,
including the line from Mandios to Pernambuco.

— Reports frem Caleoene, the Eldorado that the Berne award
restored to its rightful owners, are most ercouraging and lead to
the Dbelief that this must really have been the location of the happy
lard that Sir Walter Raleigh sought for so long in vain. In spite of
the inhabitints, who number about 500, being somewhat mixed,
mostly Fnglish, French and a few DBrazilians and  nigyers, the
«trictest harmony prevails ; there is no sickness ; and crime is
enknown ! Three hundred kilos of gold are said to be awailing
means of safe convevance to the coast.

— A gentleman who believed in variety in matrimony has
seen lately charged with poisoning his two first wives, and on
disinterring the corpses they were found to contain enough arsenic
as the lecal medico expressed it, to poison a village. We have
not heard what is to be done to this modern bluebeard or whether
the Jury have yet found extenuating circumstances enough to let
Eim off.

— A Lady named Deolinda is going to start o settlement of
Indians on the upper Araguaya, where the land is said to be extre=
mely fertile and the Indians waiting to be converted. We wish
every success to so unusual and daring a departure from Brazilian
ideas of femininity and trust that Madame Deolinda will not suffer
the fate of so many enthusiasts and find her last resting place in a
convert’s stomach.

Ssrgipe. Business is bad at Sergipe as cverywhere else just
resent and so to improve  matters the State Government is

al p
sticking on more taxes. Sergipanos of course protest, but no one
cares much for that, and want the Federal (Government to come to
their assistance by starting a Rural bank. WWe rather think Dr.
Murtinho has his belly full of banking already and has no an-
xiety to add to his experience in that line.

The planters of Alagdas are also on the war path
Murtinho to

Alagbas.
ard have sent a Sr. Amorim Lefio to interview Dr,
sce what he can do for them.
committee, we Delieve, Dr, Murtinhe promised to extend the
banking facilities lately granted to Campos planters to Pernambuco
and proposes to give orders to agents of the Banco da Republica
at Recife to lend money freely to Planters on the security of Sugar
VWarrants, This will, we suppose, have to be extended now to
Alagbas, and, after that, there seems no reason why the Rubber
people at Pard and Mandos or Mate growers of Parand sh:uld not
claim similar advantages. But where the money is to come from
we should really like to know, as the d1y of unlimited paper is over,
at all events for the present !

Bahia. The Relatorio, or Report of the Associagio Commer-
cial for 1goo, amongst other matters of interest refers to the reports
that circulated in this city attributing the failure of Concei¢fo & Cia.

In the case of the Pernambuco .

ot Pelotas, last year, to the failure of Bahia firms to accept the
drafts of that firm, which on enquiry at the different banks turned
out to be entirely false and without any foundation whatever. For
the credit of Bahkia merchants this refutation of a serious charge
should be generally reproduced. In 1900, there were shipped at
the port of Bahia 183.724 bags of coffee against 248.975 the
previous year; 290,381 ox and cow hides as against 336,517 in
1899. On the other hand there was a large increase in cacdo
shipments which amounted to 221,974 bags as against only 153,086
in 1899 and in Leaf tobacco of which 307.7¢3 bales were exported
as against only 162,117 in 1899. Besides these, there were shipped
in 1900, 3009 toms Sugir; 4.725 bales Piassava, 24,570 tons Mo-
nazite sands and 18.407 tons manganese ores.

- The meetings to discuss the sitwation of agricultural ine
terests are heing well att. nded and, for a wonder, the proposals
are both mcderate and reasonable. The min ideas seem to be
that relief must come rathe' from private initiative than Gover-
nment and that roral banks on the Scotch system should be
started, in which, however, ((overnment seems to be expected to
cooperte. The unfortunate part for the success of any such scheme
seems to be that the people are not Scotch, and what is no doubt
an excellent institution in Scotlnd, like the Jury for example, is not
bound to be equidly successtul here. ’

Minas. Gold in bars has been sert down this week from the
Sabard mines to the value of 84:00cFoos.

- ThL: Ii':anters of the Juiz de I'éra district are about to start
an agency in Furcpe for the sale of their coffee direct to consumers
and do away with intermediiries altogether.  We wish them luek,
but doubt if in these hard times without money or credit they will
Le able to wait.

A cempany entitled the Lathen Gold Mining, Ld., formed
in Londen to work the Juca Vieira property at Caeth¢ has been
duly authorized to operate in this country,

— The Municipality of Prates is now issuing licences to work
mines within the district, but on what authority it is difficult to
imagine as all mining rights, subsoil and superficial, pertain by
the constitution to the landowner.

Apropes of mining, we publish in another column a summary
ol the mew dispositions of the French Government regulating
mining rights in Madagascar, where Gold is being found in consi-
derable guantities.

~ The St. John del Rey Gold Co. have established telephonic
communication between Dello Horizonte and Villa Nova de Lima,

— At Tres Coragoes 35,000 head of cattle were sold lately at
prices ranging from 7000 to 75500 por arrcie, ’

— The collection of the land tax in the inland dis-
tricts is creating some trouble and the idea of resistance is being
ventilated and unfortunately has found encouragement amongst
people who should know better. Dr, Alfredo Branddo, a well
known political leader on being cousulted replied that * landow-
ners would be perfectly justified in resisting collection of the
tax if they find it to be beyond their ability to pay 7. No worse
advice could be given, If landowners, who are after all the most
powerful body in the State, allow themselves to be overtaxed it is
their own fault, Instead of counselling violence, why not take the
opportunit)’ o erganise a really representative party to carry the co-
ming clections on popuplar lines and overhaul the adminis-
tration from top to bottom. A revolution of this kind would
be really wholesome and, indecd it is the only hope of any radical
reform being effected or wholesale reduction of expenditure, such as
alone can ensure any consideralde relief to taxation, If the Minas
landowners are in earnest they will see that only the right kind
of men are sent to the Legislature and insist on their doing their
duty when they get there.

Parana. Thes. s. Quelr ac/c hastleft Buenos Aires to load
fruit at Guarahvssaba, four miles from Paranagui. Brazilian ba-
nanas, oranges and pine apples are greatly appreciated in the Plate
and, indeed, everywhere where they are known, and were there
any go in the foreigners in this country, Brazil would teday be the
greatest fruit producing country in the world. Some day an enter~
prising capitalist will take the matter up and pecple will then see
what chances they have missed.

Rio Grande do Sul. A large property known as the “Ls-
tancia dos Quatro Irmios”, measuring 170.000 leciares is being
negotiated with a ¥uropean syndicate.
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— Flectric lighting of the city of Jaguardo was inaugurated on
the 14th inst, as also the telephonic service.

— The S. S, Zellagsiv to which we referred in our last number
Belongs to the Sloman Line and is the first of the new direct
service between New York and Rio Grande of which great things
are expected. It is unfortunate her first voyage should have been

so unlucky .

— The contraband  trade over  the Uraguiyan frontier be-
tween Rivern and Sant’Anna do Livramento has become so lively
that the authoritics on either side have at Iast been  obliged to
make coanmon ciuse and are putting up a kind  of rampurt of
stakes and buarbed wire, as if contrabandists were cattle, all along
the divisionary line, with occasional gates to be guarded by the
police of hoth countries.  As these two towns arz onein Uru-
guay ard the cther in Brazil, with only a  strect between them,
it is not lilely that stakes or wire will do much good, and much
less guards who like to improve the shining hour as much as
anvbody ¢lse. Where there is a frontier hundreds of miles long,
ym‘x m put oupoas many fesces as you like, but people will
Always tnd a4 wy to smuggle if it pay them and they feel that,
even il they happen to be caughit, nothing serious is likely to
happen more than a fine or a warning not to do it again,

— The «old mines of Delfort & Co, at Vaccacthy  are said
to be vidding at the rate of 82 to 200 grammes per ton and
must be a regulo Goleonda if true.  Allowance must, however,
be made for owaers’ partiality and invincible propensity to pick
out the Dest parts of a mine and richest ore for samples.

— T'he reports current in Rio Grande of the treatment of
agricuttural Tibourers in Matto Grosso is not encouraging to in-
tending scitlers in that distant territory, It is said that on many
of the larger estates the establishments are quite feudal, each
proprictor maintaining a private army of retainers, with foot, horse
and even artitlery. with which he lords it over everybody, and is
literally monarch of his “colonos” and all he surveys. Under such
circumstances the “colono” finds it sometimes a  difficult matter
to get him to stump up. One fazenda called “ltacy” enjoys a
particularly bad reputation in this respect.

— Senator Ramiro Barcellos is said to be engaged in the ne-
gotiation of a gold mine on his property near Cachoeira to a
Belgian syndicate.  If all the other Senators and Deputies were
as uscfully employed, there would be more justification for their
existence. though cven Ramiro might try to do his stroke of bus-
iness out of school hours.

— T'he Merchants of Rio Grande and Pelotas have petitioned
the Union Government against the charges for loading and dis-
charging at the port of Rio Grande do Sul under law 741 of 26
Nov, lLst, which they consider to he burdensome,

— Severnd parties sent out by a French  syndicate are actively
prospecting the State in search of workable gold, it is said with
very fair success so far,

River Plate Notes. Some people are never happy and
incapable of appreciating when they are well off.  Since the cur-
rency bills were adopted, now nearly two years ago, by which
Argentine pr was reduced, fluctuations of the gold premium have
been reduced to the narrow margin of 6% . Before, the premimm
used to flop about anyhow, 10, 20 and even 30 o variations not
being uncomumon in a day. But because every thing does not
come right at once and wool prices keep down. business is bad,
and specul tion defunct, a crv is being gotten up that is all the
fault of conversion and a clamour for its reperl. The curse of
Argentina as of Brazil is instability.But in Argentina, as here,
speculation is too often mistaken for movement and stability
for stugnation,

— The day after the assault on its premises, £/ Paiz, of
Buenos Aires, Dr. Pelleyrini’s organ, sold 4o0,c0o0 copies !

— The following extract from the Review of tie River Plate
is an excellent specimen of Spanish as she is rendered into English
by the average translator, and Portuguese too for that matter, as
well as the «rot» that officials insist in indulging-in on such
occasions, Mr, Holt has been manager of several other lines in
Brazil and clsewhere and must have a comprehensive and interna-
tional heart if his sentiments are rightly described :

« e Tichagune replied, ‘‘Gentlemen — Mr, lolt, worthy representative
and Manager of the Entre Rios Ralways, I receive with pleasure from vour
hands the tools with which 1 have to turn and carry the tirst sod which
marks the inciation of the work ot this important line of ste:l, which has

to bind, to this town full of natural riches, our belovedAUoncordia, the most
powerful centre of commerce and work of the Province of Enire Rios,

which hionours and dignifies the worl, which even if it does harden the hands
soothes the conscience and traquilizes the heart, Gentlemen: | desire to
make a public manifestation of gratitude before the citizens wha nea iisleniny
tothe powerful English Co. which is 89 warthily  represented by M, Holt.
because its action in Entre Rios is eminently beneficial, and ‘to you. siv.
who admigister its interests so serupulousiy hecause You love this soil as vour
own and vou are fired with the samne enthusiasm for its aggreandizement as you
are for the prosperity of yaur company.'’

Diplomatic Notes. On the 9th July the Argentine legation
celebrated the 85th anniversary of independence with a reception
at which the Diplomatic corps and the Executive of the State of Rio
de Janeiro were well yepresented.

— On the 2oth inst, Mlle, Sophin Campes Salles was married
to Dr. José Bonifacio de Oliveira Coutinho. The ceremony was
perfomed by Archbishop D. Joaquim Arco Verde at the Presidential
palace in presence of a large and distinguished company,

~— Sr. Ricarde Meijac, at present consul at Maniiss, has been
appointed by the Bolivian government to be Secrctary of Legation
at Rio.

— Mr. Marcos Humphrev Spurway has been appointed Dra-
zilian Vice-consul at Cannes.

— Exequatur has been granted to Mr. Wm. Lawrcence as
U. S. Vice-consul at Santos.

— Mr. Dominguez de Azevedo has veassumed his post as
Brazilian Consul at Montevidio.

SAO0 PAULO

A number of small pox cases have been reported lately  from
Santos.

— The Intendente or Mayor of Santos has protested against
the extension of the wharves of the Santos Docks on the fround
that it will throw a Jarge number of cartmen and dock lubourers out
of employment ! Perhaps if threw the Mayor out, too, it would not
be so bad after all !

— The Western Telegraph's S. S. Norseman arrived at Santos
from a voyage of inspection on the 12th inst, and left again on the
13th for Buenos Aires,

~— The first session of the Constituent Assembly for the
revision of the Constitution of the State of Sio Paule - promul-
gated in 1891 took place on the 15th inst, Whilst they are about
it perhaps it would be as well to look into the law relating to
mining, as until something more favourable to prospectors is
conceded there can be little hope for mining development.

— A strong attack was made in the legislature by Sr, Moraes
Barros on the management of the Sorocabana railway which appears
to have heen even mere rotten than was imagined. Everyone on
the linc appears to have been a law unto himselfand to have done
what he pleased without taking into account the Company’s or
anyone clse’s interests.  Mr. Moraes” special grievance, however,
was the suppression of the River service for which the company
have no excuse or authorization whatever,

— Mr, George Fairbanks has applied to the State Guvernment
for a subvention for construction of a line of railway from Serra
Azul to Rio Sapucahy-Mirim.

— The Banco dos Lavradores has closed its agency at
Campinas,

— The riots and so called strike at Serocaba did not originate
as was supposed in the inability or backwardness of the present
directors to pay the men, they are too used under the old
regime to that kind of thing to kick, but in the intention of the
directors to move the head quarters of the Company to Sio Paulo
whereby the interests of some leading employees and of a large
body of locul tradespeople were likely to suffer, So they stirrcd up
the feclings of the never particularly satisfied workpeople and,
with liberal donation of money and bad liqour, screwed up
their courage to the point of tearing up the rails and trying to
burn down the Company’s offices. Then the police turned up,
walked off the ringleaders, and the strike was over.

— A loan is said to have been negotiated in Paris for the
Rio Grande and S%o Paulo Railway on similar terms to that
of 1895.

— The “Compagnie Sucriére de Piracicaba” seems in spite of
low prices and hard times to be going ahead and, having invested
300 contos in improving its factory, will now be in a condition to
turn out 500 tons per diem of sugar of a much higher quality.

— Merchants of S, Paulo are complaining bitterly of a new
attempt of the Government of the neighbouring State of Parani to
handicap interstate trade by levying duties on all merchandise
crossing the frontier, for which regular customs stations called
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»barreras” have Deen started on the bhanks of the Itarard river
that divides the two States. Such taxes are illegal, as the Consti-
tution dovs not admit of interstate duties, but before any effectual
action can he taken the harm will have been done and the injured
partics may whistle for any compensation £ their losses.

of Agricalture of the State of 8. Paulo has
the management of the Sorocabant railway that his Go-
in the Com.
pany of the river service on the Tietd, to which it is bDound by con-
triacts that Government will at once take steps to enforce.

— 8r. Lopes Chaves has been elected President ot the 8. Paule
Congress in apposition to Dr, Cerqueira Cesar. This is regarded
quarters as indicating a change of provincial politics
casting its shadow on the coming presidential

— The Secretary
notificd
vernment the by

CNOt acquicsce suspension

in soms
that is already
clection.

¢ riots 7 the cditor of the
and  put in
habeas  corpus,

the Sorocabana railway
Cormerdio de arrested prison for
safetve An application  was made for but the
police pretended they did not know where he was.The chief of Police
is now on trial for contempt of court, and we hope will get it hot
as,  whatever the merits oy demerits of the editor in question may
be, the misdemeanour of the police officer is undeniable, The
press ef §io Pauloe, for once, show little sympathy for a colleagud’s
misfortune and which they say lie has brought on himsclf by imper-
tinent meddling and scem  to vecommend that be should be treated
like Borlido and shipped out of the way, Dut shipping disagreable
editors ofi to other not o remedy, as Dorlido  has
himself undertiken to prove, 1 Mr. Henrique Loper is in reality

— During

Sorocaba  was

countries is

the dangerous anarchist Le is represented, and has-offended against
the Tnw, surcly there must be regular means of calling him to
order withrut resorting to such extreme and indefensible measures
as illegal imprisonment or expulsion !

LIST OF PASSENGERS
ARRIVALS
Py I"g S. N, Co's 8. S, Gravia, Tuly {7t

From Liverpool ! — Mrs, Lucyanne Sequeira, Miss Lulu Sequeirng
Mizs Freda sequeira, Mrs, Sarah Hanna Hellowell and 3 sons.

Frou: la Pallice : — Countess de Saint Germain, Mr, Hermann
Mudzinger und wife.

IFrom Leixdes 1 — Mrs, Amelin de Carvallio, Leenora Guimardes,
My, Joge Fernandez Baslos, My, Vasco Maonteive da Gama, Mr. Fran-
cisee Pauls Caunpos, Mr. José Sealna dos Santos, My, Manoel Fran-
ciseo dos Santos, Mr. Pedro Amando Redrigues, Mr. Anlonio Atlonso
Mirand s,

I'rom Lisbon e Mre. Kenesto Adolpho de Cavvallio and wife, Mrs.
Fooode Caevatho, Meo Pernando Luis Lopes.

Fram Pernnnibuco § = Mr. Jos' FKmmanuel Burle, Mir, Cecilia
Bt Moy,

Prom Babia @ Dr. Max Stephani, My, José da Silva Lima Pew
weira, Me. Apulchio Motla, Me, Benjamin Jogé Lozuicra, Mv. Clawdio
Nopges da Costa, Mr, Phitlipe Guetless. Mr. Anded Monnerie, Mre,
Cegere Viewa Lupes. My, Lanrenes Jouwrdain,

Per P. S, N.

1
e

Co's 8. 5. Ligirin, July 10th

Fraae Montevideo £ — Mrs. Matilde Rodviguez§Mrs. Amelin lo-
drigrer, Mr. Tomaz Darlington.

DEPARTURES

Per 3. N0 w AL Go's 8¢ 8o orhie, July 19th.

W T Ginns, My and Mes. L. S, Andreews,

FFar f.onlon:— Mr.
: and navse, Mrs. Hof, Me. Wareen

Mes, ¢ A, bz, 2 children

RITTH AN Toahn L Taylor. Mr. Frank Norlon, wile and daughter, Me.
Ve Taclialerrs, son & daughter, Mres. A, Beniston. IU] Benncit,
5. Poulter, Mr. 5. 0. Joseph. Mre. S, I Smith, Me, Philip

R. e Rapsdell, Mr. I.
Oito Heekihener, wife, son
My, {lwvavd.

Miss Christy & nephew, Me,
earns, & Mrs, Banmgavdnar, Me,
codsuehiter, Mres. Quartrough, Mr. Geosvee A\rmstrony,
~iith.

Per P. oS0 N. Co's s. s, Oveedo, Julv 13th,
Far Montevides:— Mr. G. Bemporat,
Por Iuonos Adves:— My, Jacolr Reaver, Mr. & Mrs. lLourenco

Pores, Mooty Gasser, Mr. André Manneril,
Per 1. 8. N. Co’s Liguvio July {hth,

Itar Babiac=— Mre. W, AL
cizen Alves Manteiro, Mr. Orrien & 2 children,
i, Mr. J. Augusto Conceiciio,

For Pernambucor-— Mr.  Joré M,

Finbeiro. Mr. Pedro de .\ndrade.

For Lishon:— Mr. Ivo Antonio de Mattos, wife & 3 echildren,

Aut mio do Amaral Leitio.

IFor Parisi— Moss 8. J. Miller.

Toe Liverpocli— Mr. Robert M, Procter, Mr. J. S. Maedonald,’

Mrs. A, Templonef, ]
i

Polson, Mr. M. S. Edwareds, Me. Fran-
Dr. Helveeio Gui-

Andrade, Covonel Andrsé

M,

Economic Coal
The ouly coal At for nse in Privale residences

This class of eoal is used all 'over Earope for Kitelions, Sitting
Rooms and Otfices, without the special treatinent to which it
is here submitted, and which makes it a tirst class fuel not only
through the facility of its employment, but also ou account of
its extraorlinary economy compured with any other coal, coke
or wood.

Price per ton of 1.000 kilos. . . . . . Ri. 435000

Delivered at customers’ resilences | hours after ordered
at N.» 1!, Rua General Camaral Camara, Cffices of the sols
importers

THEDIM RODRIGUES « C,

We eill attention to the faet that, in general, all kinds of
coal are suitable for stoves, and e brands of conl are used in
Europe for Kitehen stoves. We einuotl recommend these, how-
ever, nol having tested theuwi; as they possibly may suit, on
account of their reducel prices, we oflr:

“ LANCASHIRE'' brand at 405000 per 1,000 kilos
f WORSLEY MESNES' brand at 36-000 per 1.000 kiles
“HAMILTON ELL " brand, small, ai 30-000 per 1.000 kiics

Delivered at Cuslomers’ residences

THEDIM, RODRIGUES & C.

Importers of Cardiff, New-Castle and other coals, coke, and
pig iron for foundries.

Supplied Steamers, Railways, Arsenals, (aclories, ele., olc,

(ffices: N0 11, RUA GENERAL CAMARA, It foor

Fio de Janeiro

VENETIAN BLINDRS

CATUBIT & MIRAS

Sole manufacturers ol Venetian Blinds in Brazil, possessing
the most improved machinery for that purpose,
Orders recsived from thie interior and estimates given
according to measure.

JOINER AND CARPENTERS OFFICES :
2. RUA NOVA DO OUVIDOR, 21

Rio deo Janoliro

o L1 d L1 4
] = ]

Al QI

MAISON ELEGANTE

Has a fine and well assortel stock of Ladies’ and Girls’
Hats andl Bonnets, Trimmings, Fans, Gloves and other fancy
goods of the cloicest kind at

Prices without competition
J, CAMPOS & [MONTANARI

R D@ (O FRIEEEI
105
RIO DE JANEIRO
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Jtloney and Share Flarket

QUUTATIONS DURING 1HE WEEKR ENDING JILY 10, 1901,

WERE AS FOLLOWS:

(COMPILED, BY PHRMISSION, FROM THE FIGURKS GIVEN DAILY IN THE JORNAL

DG COMMERCIO)

MAXIMUM AND MIiNIMUR
BANK COUNKTER DRAWING RATES
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| IS D ]
Average. . . . 1000 0 1120 oy 1 §S(% 1.Q.H .?J?
do. . s o . . 1900 i 12 /3. ‘i IR i P
5 OFFICIAL RATES
z .
reny f 90 d/s SIGHT

;London ‘ Paris ?llnmh.‘hondon Parislﬂmub.l Italy ;N--York
— S
satarday  — . . u‘imw ! w.»x 1073105 g, szsg 1078 sm} 1,526
Monday —— .. 151 1‘ s«a% 1,070] 107174, am‘E 1.0 wzi 1518
Tuesday — . hi}l\'riﬂ,’n; Sflﬂ'v" 1.073"1039 m ‘ NN
Wednesday — . . 17 1033/, SS'“; LGRS TALYPH B LG T I %

Tiuarsday o o+ o o (> f04F

SU4.010 1005 L SaT fores

Friday R U (LR (s SLEP UR S N TR N BT RO Ty

Average . « . , 1401
do. v o L. L HN00

Extremes ducing the week ending Julv 10th wore 1) 3/, d —

Loy, A tor 0 d
private.

The average Bank 3 s eruuter drawing  aute

d.. the corvesponding

comes out al 10
1y 24/, d, agninst 1047,
Syndical,

sirhit

Baok paper and 1o 7/ o d — 1t ', d lor

far the  week

rate  heing

d., the average sight rate of the Camara

The average depreciation for the week, calculuted on the basis
premtum on  gold

of the Banks’ gight rate. is 0.0 v/, and the

1101 9/, against 59,43 ¢/, and L4540 ¢ last week.

rates:

1£.....0¢.. wasworth 223300 against
{ shilling . . . . . ' 13120 "

{f penny. .. ... i F3 "

{ Franc .. . ... . RN "

t Mark . o o o .. “ L3 o

{ U. S, Dollar . . ' IS v

1 203000 eoin . . . " 330 “

SUNDRY QUOTATIONS
Jaly 15

Bank of Knglaad Rate . . . . .. 3
Open market rate. . . . . . ... 2%

&
[Ny

Exchange on London: —

Paris. . . . « . .« o . .
Brussels. « o v ¢ 4 4 o 0
Berlin. . « . v .00
Genna. v o o o v v e .
Madrido v v 0 o v v o .
Lishon . . . . . o 0.
New York . . ... ...
Premium ongold: Buenos-Aires,

London Quotations.

Apolices 1879, 4 4% . . . 1% g
» 1889, 4 ¢ . . . . 63 14 o [
» 1895, 5% . ... 82 ¢ 81
Funding loan, 5 % e . . ol 7, 00 ol
West Minas, 5%. .« . 80% 8

At these

last week

"
vy
iR}
"
(2]
1
aly 19
35
2oy
~ Pia
25,05 %

BUSINKSS ON ON THE RIO DE JANEIRO STOCEK
EXCHANGE

DURING THE WEKK BNDiNaG JULY {Yrn, $80],

CLOSING

DRHURIPTION Salen Highest | Lowest This Date
R Last .
weex taet ot

GOVERNMENT Sg-
CURITIES

Apolices Grraes D Y R :
currency. - « . o e TTR000

COTHI8000) dulv gz
T2Og000; V208000 N

Do 4o Fractious. . 23 /5 i 11
Internal f.oan 1835,! 1

5 0,4 Currency: :

bearer. . . . . . 2 T TH1N000 » 2
Do da do ovder , .} 0506004 » iz
Do 1897, 6 070 Cur-| i

rency bearer. .’ 51 sm:,-coo; 615100 » 10
Do do arder, . 4 8,55000)  ShegU00!  8LN040] . g2
3 9, Honds, . P L] B 6303000 GRS000] g2
Do Fractions. . . . 5o:040sl  r908000| 6704000 GE0W] W gz
{irde faneir) Muni-:

cipal Loan henreri £,923 SR0g0 . 1t
de  do erder. i 153 1:40300 £4:13000 PR

Baxks

Republica . « . . . HRAE 123000] 108000 4020007 SIS000] July g2
Comnmereial, | T (12500 GE¥500 CLER0T G000 » o

Rural & H‘\'p;_l(}'le:

i
eario 2nd xeprie 2~¢ 202000 203000 :OSUOOf 23000 » 2
Lavoura e Co: ‘
Gl e e e e 253 492000 400U, Bw00u] INE0) s 3
Comumereio. + « - . 200 esgouo]  Nssou0) sl eogoonl .

RAILWAYS & TRAM-,

WAYS ;
AMinas de S, Jem—} ‘(
172020 17800¢ 178006, 1750001 Jul

nymo Ry « . . . y oo
Rapneahy Ry o . . foe 53000 55000 SxOUIL w3000f . 1z
3, Christovid Tety. N $05000 303000 505000 W33000{ June 17

INSURANCE

Argas Fluminense .‘ 25 3308000]  3308000] 31380007 3503000 April 29
Contianel « » o . . . 343000 335000 358000 3282000 May 3

COTTIN MILLS [

Allfangn s o 0w w1 1151 14930001 1493000 11950000 15080001 June 3
Nacional de linto ' 4 115300 118500 114500 122000 Juiy
Q030001 1005006 Juue IS

Brazil Industrial, o - V03000 $O2000

M SCELLANEOUS
, .
Sal @ Navegacdo .t w60 112000] 123550 118000 132000] July
Melhoramento: no )
Brasib o o 00 0 LF I 23300 T

DEBENTUERER
i
Soracalana- Itiana’

IV 0 v ce L o 472000 373000 : July 2
eza Viagida, o 34,0 U0 1500 03 PR
it Botanieo o EN3R000G 00 1908000] June 48

The husiness done on the Rio Stock Exchange amounted to
Rs. 10506738 distributed as fllows :

Government Securities, . . . ., . . 1.815:7395000
Bank Shaves . . ... ... ... 105: 9903000
tailway and Tramway Shares . . 21:2305000
Tngurance Shareg. . . o . . . . . 13785000

Cotton Mill Shave e e e e
Misgellaneous do o o . . o o, ..
Debentures . o L L ., L .. ...

Total week ending July 19, 1001.
w o do do July 42, 1901
W oo da  do  do 20, 1900.

Ist January to July 10, 1904, . . .
- s do o do 24, 1900. . . .

THE BRAZILIAN REVIEW

Monday Evening, July 22nd, 1901

Ninety days Bank rate on Lond n opened on Monday, I5th is:t,
at 11d. and closed on Saturday, 20th inst, at 10 5. 164,

The murkel is getting used to swprises. Lut « stump of a peuny
in 11 days juct when there seemed some reason {oexpect, at any rate,
greater firmess, hLas completely demoralised it and given vice lo «
spirlt of hopeless pessimism that will be dillicult to conquer.

In our Iast number we foresaw tha possibility of venewed weakness
on oceasien of the monthly liquidation, whicl, Lowever, came mnel
earlier than expected and in a mueh more violent form than (here
scemed any resson to antivipate. As far as can be judged, the vio-
fent slump that commenced on the $ th inst.originated in urgent ordars
from Europe to remit, not unconnected with late bank failures and
the monetary stringency in G:rmany. Fantastic reports were current
as usual regarding the amount thus taken, but whatever it was,
it proved enough to set the ball rolling in a most perilous
manner. At one time, indeed, the market was prey t3 a regular and
somewhat ridiculous panie, because if indeed, as we poini out else-
where, there is good reason for serious misgivings, at the moment,
with eoffee pouring in at an almost unprecedented rate and bills
beginning to be more abundant, the prospect seemed more hopeful
than for some time past, It is true the market was heavily oversold.
bub so it was this time last year and to & much greater extent, and
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veb after the big initial full thers was no such panic ag is now Embargnas or shipments were also large 284,010 as againsl 177,940
witnessed. It is possible that 2 great deal of the money lying in the the previous week and 125,149 last YOar ‘"\(JTM deuhre%l s:tles :\7‘;1‘
hanks is for lsuvepean account and on the prudance of 1ts holders, 193,000 bags as against 13 000 the j.wc:'ious woel"z:nrl 1‘5‘; 000 1 Z
in all likeliliood, depenis the immeiinte conps> that exchiange will yeur, - ’ ’ ) - e s
wny take. Nhould they, too, take fright and demand immediate | In spite, however, of (he vy heavy entries, stocks Lave jn-
remitiinee. thore is no knowing how low eates may «eop hecanse creased very slightlv trom 74 bags ai Rio al'l'fi N.’\‘un{os ‘on‘ th
althouch the supply of veady bills is improving. it is vat very far (rom 12th w0 766,408 cn the {Hth ius N Ct)?h]')&l“(ﬂf with 0530471 bags oo
suflicient (o meet any extraordinary denmand or th s niore than the corvesponding date, 20 Jul , AU, ‘ ’ N
supply the duy to day wants of the market for the present. ) )

A mesting of hank mann 5 was held on IFriduy at the Daneo T - LI
da Republica when the Minister of Finanee is said lo have oflered COFFEE LOADED (EMBARQUES) ; éj
to Tend vy to deaw against. The wrealer peort ave understood .
ti have decline [ the atlor being pressed  for bills and, conse- DURING TiE WHEEK ENDING k|

qaeatly, nor tnclined to drawing without cover,

fraterniiv the wouble is Jdeep and wide-

Amonoat {he speculat

apreid % bt of lume ducks have already laid down and « lot more l ; FOR THE (RO To
are expecte § o fullow. A projosal is bring cireulated for liguiclation I 1901 1901 1900 |
at {0d., which., however, the banks retused to ailmit. Some of the j July 19} July 12 | July opt T —

ralutive hinks ave said w suffer s:vercly anl Lo be muking : i a T At 1600

2 N f . . . o i July 1 Juiv 20

resalitious to have nothing to do with coamittente business ¢ { M -7
for the future, When the Devii was sick the Devil a Saint would i ‘hww‘“
he: when the Devil was well the devil a Sainl was he! Were it Rio. o w vy v s vyl 01,9271 69,585 ;':4,:5.‘.% S URICSEN
not so dangeprous, no doubl the best thiug that coukd happn would Nictheroy, v o v v 0 v LW - "l'-'[ ~ r S i
ba ko let the figuidation run its painful course to the end. Dut as In transit. ... R Ay e / s =
things are it is tyo dangerous just now, as we explain in var Teading Tatal Rie including Nie-] f i |
article, to allow rates to weaken rurether, passibly beyond recall, theroy & transit, . . o0 (03,300] T2,ud6] S3.255] 2148 R
The sterling value of cotles is aleealy so small hat unless sume | R I AN TEH 1(11,004_[ T8 ;{'u,(itif I8
veuclion  wecur owr acfiro will ha inevitably aileeted, AL enerent - ! ' ;
inotutions I i bags of eoflee vield onlv £71 300, to ¢ 1,100 and Tatal Rio & Santos, . o #3,010) 177.‘”“I '3-"-“"[ 5\3&"«5{ a25.124 |

12,000,000 5 owonll wive © 18,000,000 Lo & 17,000,000 as nst i
C200G 00 for 11,093,000 last erop, With (he prospest of an eimost
cerlain defivit of theee to four millions sterling, any fucther fall of LOCAL STOCKS
collee prices st he fatal to anvihing it a mevely purdial vecovery !
ol exelin

. . . . . 'OFFICIAL BTOCKS
o of conlirgues oe shipments ot Rio and Santos during )

the past weel was very large, £ 142,000 as agninst &£ 200,040 the
Previous week and £ 000,04 a3t vear, whi'st declared sales wera

Taly 10 1901 July 121000 Jaly 2 1900

also considerabls, 193.000 bogs as against (30,000 the presious week X S BRI S50, 640 162 005
amd 129,900 last year. Santos ., . . FIG.OST 264,320 10,0z
Since st July the value of the eoffee sailed was £ 137,228 as — -
tnst an abwost identical amount £ 137,027 last vear, Total . . ., = 12,505 G4 £,030 063,025

OUUR OWN STOCKS.

Qofffee  Flarhet " o

Stock om July iz, ... ......
fntries for week ending July 19 . . . . .. . 141,439

COFFEE ENTRIES B, 00
371,25
FOR THE WEEK ENDING Loaded ( Embarques ) for
weelk ending July {v. . . . 101,027
Approximate Local consump-
7 B Rt k L - -~
Jury 40 | Juny {2 | Jony 20 FOR TR cRow xo tion for the week. . . . . 1,500 103,423
1901 1901 oy | ——————— R _—
Jrry 20 4 JuLy 2 Stock IN Rioon Juey 19 . ¢ o v w v o v 0w, 270,823
1904 1900
Rio
AFLOAT
By Central R’y.. . ., . 125,970 105,770 - P 19 e
Y Mellioramentos Ry - . e T Stock on July £2. . . . .. .. .. 13,588
»]Maric;x],lw;.v ..... - - Loaded during the week
» Leopoldina N i Iy 10 -
Per Trapiche Vapor . W 1o,087] 13,007 ending July I )
» Ferry .. L. L, . 1,707 o From Rio. . . . . . . loL.027

From Nictheroy. . . . 11.470

» Pharoux., . .. .. [T
Intransit, o o v o o 0 2,000 115,307

Coastwise, discharged, . ERUN [
{R8053
o o R et Sailed as per manifests during the
Trunerezzl;g:ialf;n'x D Rio'te b 124,223 Aty e week ending July 14 . ., . .. 144,849
5 an
Nictheroy, . + . . . . . 7,087 - Ea s Stock arLoat iv Rio Harpour on Juny 44 L4, L
NICTHEROY
Net REntries at Rin. o of 114,480 WLT RO 1T, Stock Tuly 12 Loxt
ise, in transi 2000 - 5,600 31000 LOCK 0N JULY 1T 0 e w0 v e e
%?;‘f,f;",‘;;' '}}.:",,‘mﬁti;, T & SO " ’ Entries during the week ending _
Leopoldina R’y . . . .| 11,71 — 1,480 1,71y 1,450 July 19 . oL oL 10710

1,700

Loaded during the week ending

Tatal Rio ineluding Ni- July 19 . . e e .. . 11.470
ctherey & transit, ., 127,823 —_— = o1
SANTOS, « v v s v o v W, 2,640 Stock at NicTuEroy oN Jury V. . ., .. 5,25¢
| STOCK IN 18T AND 2ND HANDS AND AFLOAT, IN=- .
Total Rio & Santos . o o #37,8700 250,483 158,070 7‘~'“."“"7"' A0, CLUDING THOSE AT NICTHEROY oN JuLy Y . 200,472
SANTOS
The coast arrivals for the week ending July {Uih were from: Stock ox Jury 12 . o Condin: 462,182
S. Jafio da Barra . . . . . . . . 3,803 bags Enu-le.s during the week ending . -
Saitr Catharina. v e v o0 T s July 100y 182,667
Victorin, o 0 v v v w v o v o oo EPE 644,84%
Cabo Frio. . o 0 v v v v e v v v v oo e 4 » Loaded during the week ending R
S, Matheus o o0 o L0 Lo e L. 120 » July 10 . ..o ... 163,613
Angra dos Reis . o vve v e el '—-——_t’“ * Stock IN Santos oN JuLy 19 ., . .. .. 475,236
Total, . . . . . . . . . 3,031 » Stock N Rio anp Saxros oy JuLy 191,21901. ];)r(‘)}i()rs
i iffe Rai PO DO JuLy 12, » . 143,515
‘0 Jl'}‘]l‘}l’eitﬂ?ﬁtl?l\::].‘tglzi ?g“t(l::v:l?ﬁirenb S. Paulo Railways for the Crop oo oo Jurix 20,1900 530,671
Per Total at Total at Remaining FOREIGN STOCKS
Jufgifhy ?ggcg:’lfe“r‘; S. Paulo  Santos ¢ gulo July 1571901 July 6/1901  July 11/1900
S . . - United States Ports. . . . . 847,000 869,000 495,000
19041902 337,675 75,609 463,284 466,987 nil Havre AR 1,625,000 1,643,000 1,703,000
1900/ 1901 275,247 43,519 318,765 323,240 nil tet ot "
. 2,472 2,482,000 2,108,000
Entries during the week showed an increase of 57,412 bags com- Both. . . ... 2,41 '020 ' 8, 00 ? 74’000
pared with the previous week and of 179,800, or 114 %, compared Deliveries. « » . . « . . » 106,000 68,0 ’
with the corresponding week last year. Entries since 4 January at Vigible Supply at Uniteld 158.000 778000
Rio and Santos were up to 19th inst. 790,695 bags as against 445,936 States Pords, . . . . .. 4,474,000 1,158, 1

last year, an increase of 77 %. -
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MANIFESTS OF COFFEE
Sailed during the week snding July !12th, 1901,
SANTOS
— ’ 1 |
pATE | NAME OF VESSEL | DESTINATION SHIFLERS BAGS [TOTAL
Tuly | i i |
G gy Castle e . Mew York. . . o Nauwmaan,  Gepp &)
i i Co. Lido w000
Lt do do W, 'ux"hl\m
) Ao i . e & Goll 5,0
» 4 da he Fhils Br l?o.‘ 28D
ot do o (Thendor \\nle & Qo' FL000
- der 4 i Jobnston & Coy e L.w‘(’
. o o Nossack & Co. v v o 1, 00[)
- de da HWieorge Wa Bnunor o b
- do da ‘!l(\rd Kand & Co, of
R da dao \Hu&wmth_\, s &
i [ ST R L
i | A, 5h4
13 '\J; I do [Theodar Wille & Co. 10,0
w i o i) Carl Hellwiy & Co o, 200
» | da da ,NHSsuh&‘ [ PO N
PO 18 ¢ 1o “The Mills Liros Cooy
~ do do Jerrenner, l)uhw(\é
Co o« . . .o
» o it Rose & Kiowles o 2
- do | d sundry o .
i ! 143y 8040
1 OMoreeiu . . < Prieste o e Carl Heihwig & Coe.
- do d Trommast & Co
iy I tvn & Lloseniiein
» il : an 1WL poaune & Go
* da g "“l‘lF’h.H‘;, Tanl
- dn 4o
» do oy .
Y ido dn <npdev . -
> i da ¢ Thender W l & Go. 20, h'
. do Gy (. Johnstan & Co
: do 4o fard, Rand & o
! da o ‘Naumaun,  Cepp
i Con, Ledo oo o ot
. dn | AN aprener Bulow & OLF
» do ; do fHavn & Kosenbelu]
. do I da ‘lui\mx'thy, Eihs&Oo:
» "o | Trieste opt, Finaie 15, Joluston & Go, |
. o IFiwme opb. o . W Theodar Wille & (}w.f
» ! do { do \'a-n'r"um Jrepp& Co.
1
[‘ do E\m\r'n. P .dheolux \V\He \'C
|
i
3 {I! Hide o o o s ov v Marseilles opt. { do
. do ! do {Nawnann, Gepp
P i \ Co A’,(- Poeea e
L da : dn Hard, Rand & Co. .
a dex PAlevandria. o o aumann, Gepp &
' & Couy Litd o 0 v 0
“ o do !\ axandria opte o Theodor Wille & G ‘(
N da eyt e e Nairua, (wm“\x o, ;
| ! Ll oo e et
I il [Smyenac ..t wluxsch»'\x(,u. .- .f‘ -
13 }* VAT A A["‘lhvz“ e e e !I’*wml e \\ ille & Co.
» i : - ;
Lo in] | Card s I\\w&.(‘n ot
< do ek & Co, Y
B da PP un, i-eip & O
; i i . i
! it - Lahmston & ¢ .i
" i . o e \ (m 1
~ i . S dahimston & Cay w
e - . o i AT
“ | tml Rt
U [driess s o e L g Antwerp. oL . Nawmann,  Gepp &} i
! i oG, Btde . e e e ,, ~f.:x.wg
< da Laprener Bilow &Co, 1 “‘(
. i Nossrho & Co o] b
- o A Trouensl & ol ,
N da ‘ehvnbdt & Least Lo H
- thn Havie & Rosenhoiur, !
» | do <lh.\\1ln=\\k)). .
> | o R & Co. o
- | i .
- e t s &0
s 4o Iir . coeatard Hvl[\s i \\ (m .
s o Suwlry,
» | dear Zoprensre, qu 0w &
i 5
(R tee Huttert, e dheadar Wille & Col S
o o - A\/m‘,mn. tGepp &
' Co, Lo oo
> d el Hellwize & Coa
oy iNelinidt & Urast .
s i Voo Trosnel & $ou
N do o iharisclhie & U L. oy
o INossaek & Goe v oy
o LW, Doane & o
dao <l|\1\n & Rosenliebn .)
0 t «\n'\h‘ e e
do ¢ Zetvenner,3 nlow M,o
i R ‘!Iz-nvg\' \\'uh}e & Co.
do i iaed, Rand & Co.
; do Jdlonbueg. oL xl He l\\ 1" & Co..
N do | do |
o . da tl \\ n)th & (/7.1
da ! d Heisehe & Oy, L, L
do A ;Sumnilh & Trost . .
do i da {Theador Wille & Co.!
| H
!
i

|
|
|
1
|

[ iws.

Prosence.

- Orleans,

Dunos Aires.

, iy
o

il do

f Alo

|

|

JHard, Rand & Co. o] 4,057
Theodor Wille & Co.| 2,000
INaummm, Gepp & !
Co, Ltd, . . . o, 500;
The Ilills Bros. Co. 500;

J. W. Doane & Ca. 203
E. Jolnston & Co, . 160
——l 7,960
ASundry v o s v e al . 1,31

Total. o o « . «|176,101

DRINK FRANZISKANER BRAU and

PILSENER, ths

bast in Rio-
RIO0O DE JANEIRO
DATE | NAME OF VHSSRL DESTINATION BHIPPET S naGs | TOTAL
E S
July
12 Loweitted 808, NitewoiLondon o o« . Sundry o oo . e e 7
18 |ftaperypo. . . . Ports Alegre, o . -‘e.pxeira & Co. .. 300
> do do Zenha, Ramas & Co 0
» do do Sundey . o v 4 v w s 63/
» do Pelotas, . . . « -[Sequeirn & Go. . .« 215
> do Rio Grande « . «jZe.iha, Ramos & Co. 125
» do o Sundry o « ¢ 400 132 [N
» | Bithyiti . . . . JMarseilles o . . LjKarl Valyis & o, . 1,000
» do do Dabe ow & Withevs,
» do do Richard itiener& Co
» do do Ornstein & Co, ., .
» do da Pierre Pradea & Co.
» do do Sundrey . - .
» do do opbs  [Theodor Wil le &. (‘H
» do oran. « . .« « siDabelow & Wilberg,
» do Odesste « » o - 0pepsten & Co L,
» do Constantinople. JKarl Keisehe , . . .
» do Philippevitle . « da
» do Dougie. « « v « » dao
» do Rhbodes. , . o . «iOrnstein & Goo o o
. do Smyrna . o.o. . do
» do Algiers. « . . . oftiastay Trinks & © . 5,30
» 1 Perpaibrce . o JHambuez oo« . G118, Johinstan & Co
» do do Sandey L o1 .
- do ido Gustav Trinks & Co
» do do Dabelow & Witherg,
» do do Ornstein & o . . . 10,042
» | Bpitish Prinees JNew York, . . .iLevering & Co. . .
» do do Ornstein & Co « 4
» do do Theodnr Wille & Co,
> do do ard, Rand &Co . .
» do do iiarl Keische . . . .
» do do f. W, Doane & Co.
> do do Sundey - 000 . 16,770
1% | Porto Aleyre. « |Rio Grande . . .{¥equeira & Co. . . 124
» do do Sundey oo 00 e e &0
» do Pelotas. . + « . -{Sequeira & Cos 4 « - 5 220
s [Camapana, . . . «ofilavra . o e o o jOrnstein & Co. o W -
» do do Karl Krische , . , »
» do do Sundry o o o o 5 5 . 2,51
i
15 Hzlanh'qwn. . . .\Buenos Alres . .{Karl Krische . . + o] 2,152
» | o do !)1‘nitein&(:o. e H00
» | da do . Magaw & Co Litd 279
» o do do sequmm & Cov . w0} 203
o do do Sundry .., . 161
» do do Gustav Trinks 8: Co 150
» | do Monteviddo, « o Jahm Moore & Co ., 100
» | do da Gustav Trinks & Co. o0
» do da Sundey L. e 0w b
> do do Sequeirn & Coa v o a0p 3,7
i
|
PR LR | O LR JUE(3 1 D S E\ nstein & Co oW o SO0
. ds Boritan . o o os ," Johnston & Co 2
> ! dn do Sundey . oL . s . 10
» | do Almers, . . . . $ jenstémr & Coo o o) 2300 1,010
» Itatie, o o o o . oiMaeszilles opl o ] Ak\h & Co, W
» o 4y
n do da Ihl)nlu S..\Vllher'r
» do da Diorre Pradez & Go.
- do do Orastein & Co . . .
- do Marese iles . « o GiPierre Pradez & Co
» do (15} 3. Riemer & Co . .
» dn Soiganne » . o o). W, Doane & Co.
- do Lagas . o o » o -{Ornstein & Co o & o
- do Odessa, o oo o idn
> da Constantinaple . [Gustav Trinks & Co.
» do o R. Riemer & C.
» do Mostaganen, . JiGustay Trinks & Co.
» da Algiers, o o v 0. 0
» do do . Riemer & Co . o
» da Oran, + « « ¢« « do
> do Philippeville « « + da
» i Salonjea o o 0 e o do Sy08L
15 ISuracnsd. . e« ofNew York. o o J{E. Jolinston & Co . 8,000
» do do Haed, Rand& C. . .} 6,000
» do do Theador Wille & Co.| 4,211
» do o Jo W. Doane & Co.t 3,000
do do Levering & Co . . .| 2,000; 23,211
= oferidge. oo do Theodor Wille& Co. 19 000
» do do Ornstein & Co. . . .
- do do N. Megaw & COLEd.
» dn do Dabelow & Witherg.
do do W. F. Me Lnughlin 25,214
w [razia,. o . . o) Valparaiso. . « |Gustav Trinks & Cs.
» do do Sequeira & Co. | .
> do do Dabel»w & Wilbera.
» do Coquimbo , . « .JGustav Trinks & C°
» do ‘Taleahuino. . o . do
» do do Sequeira & Co . . .
» to Corral « o o o o @ do 770
» |Gosd News, , . .|Baltimore . o « .[Ornstein & Co . , .
» do do J. W. Doane & Co.| 3,
» do do Karl Krische . . . .| 1,
* do do John Moore & Co. .| 1,000
» do do Levering & Co. . . .| 500/ 13,515
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DATE | NAME OF VESSEL DESTINATION ' SHIPPER t BAGS | TeTAL
July ; ‘
b Tyneo o L. .’Lisbon. e e s fSundry . oL, . . . 100 |
» (T oo, lAptwerp. . . . . Karl Valsis & Co, .| 2.3 I
. 4 | o LEDW, Doana & Co. !
» [ o ! do IE. Johnston & Co, ,! :
» do iAntwers opt. . Sandry L .. L .
- f do i dn ;Norton, Megaw & C
» f da |Dremen « v ctiustay Trinks & Ce ;
b i i Ba00
s 0SNG Tyide Logedo flavee o L. L L Ornstein & Co . . i
» de 0 jKarl Valais & Co :
» : da do ol Nrisehe o W !
> do ville . . L L L. Sundry oL 0L e ;
! do Vigo, . . o L L. | do ;
» do Villagarein., . . . dh ‘
! R - ; 3,785
» | 3uaravie . ., , Trieste. . . . . . Dalelow & Wilberg| 3. {
s do ! o J. W. Doane & Co.| 1.700! |
» da | do Ornstein & Co . . . ) i
» do | do [, Johnston & Co i
» do i da Karl Krischa . . . {
i : 7,88 !
. s
i Lhatuves . «iNew Quleans. . . i
| do ! do S |
| | o [ 7.8 |
» !lithef.z. T Jorge Dins & Irmdo.| 1.260] i
. dn P Ornstein & Cow . . .| 100} |
> da iodo Zenha, Ramos &,Co.‘ “ f
v do ,l‘eruumlmcu P do | i
. E o i A Orastein & Co . . o | !
o do IMaranhio S Zenhing, Ramas & Coul {
w ] da i da Ornste Co | [
»o q49 'Mandos « . .. L ldoege 1 & Temio] i
P do ; do Zenha vites & Go.j i
- do (Ceard oo Sandry oL 0L L |
. : Total . :
i i . : |
; :
THE COFIER SAILED DURING TOE WEEK KNDING JULY {9 was !
CONSIGNED TO THE FOLLOWIXG DESTINATIONS. )
‘U‘-'ITED guRoPE & l RIVER 'o-nma TOTAL crop |
(STATES “‘:i’i’]‘f\‘:’ COAST prate | °APE | poRrTs | FoRwERK|T0  DATH
[ - |
é - - | -
Rio . .« . .| 97,4007 350200 4,200 3N TI0 — | LALNG0] 211,00
Santos. . . -] o 1«;0,m7‘ l 131 — l - | 176,191] 313,920
}
Total 190171902 mn,s:taf E 4,233 3,09\;! 7100 — | 321,080] 525,020
do 1900 1901; 3.),*@'4‘ m:.i ;,omI 2,00] 150 us,553] 303124
|
COFFEE PRICE CURRENT
For THE WREK ENDING JULY {9th, 1901
— l -
Description 13 l 15 ’ 16 I 17 ! 13 I It , Aver-
ages
' 1
! [ p
. . min. foEUTGE AT 4,700 102 4o N2 Gt
Rio N. 8. per ’0‘““’"*} mux,( L0300 4T 5.‘.»7'0[ IRUTIEENT .Axoué 1030
j i
win.} 4 :n-fi N 1.630° 1.6300 44630,
e N.T7T, 45 u ;nmx.( »".zj'l\‘{: 4_7s;<as‘ P T TSI Rl
{lmin .| gLy
PNGR G [HOTS S i
. !
min.j o 3.9
= Moo, ) max. | FINEY
Santoxsuperior pur 0 {
kilos . . . . . Aol 4,000
4 Good Averago. 3,000 4,5000
N. York, perib.
¥pot No.7 . . esnts ov
® o
" Ty ' . . 3
Opticus. Sept, "
" Dec. "
s Mar. " ]L

Havre, per 50 hi'cs

Qptions, Sept. fraacs.
Dec,
AMar.

" "

" 1"

Hamburg per 172 kile,
Jptions Sept. pfenniga

Dec.
Mar.

1) LT}

” .

Lendon pér cwt.

Options Sept. shillings 2ff 0 2R3 BN/3 23,0 21/60 2if6) 20l
» Dec. | 2O/ap RN/0 2N/6 287 287l 2/ R4
y»  Mir. ) 260 230 207 2e 00 2578 28460 Zs/1d
Average prices for the week compare a8 follows :~—
Week ending July 1071901  July 12/1901  July 20,1900
Rio N. 7 paper . . . . 43604 48675 73803
» » »gold ... .. 18852 i:§897 38518
Santos gfav, paFer PN 13533 43500 73060
» »» gold. ... 1300 15845 35183
New York spot. Cenis . 5.77 5.82 9.53

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week snding
’ i Ceor 1o Jury 19
Jeny 19 June 123 oy 19 Joxg 12
Bags Buags £ L Bags £
Rie. .o, ..., of 1406321 B sut] 106,675 72,93 195,057 R VRTIN
Sante’. L, ... S AT B8 TG 20,140 9,243 $i2,934 4G, 324
Total 1901,1002, . . , 316,231 105,077 A, T 152,401 SU8,U83 Ta7 225
da 19801500, o o w o) U0, W] 15z 2AN] 220,028 365, 10 29'3,393\. T,
I i
SALES OF COFFEE
FOR THE WEEK ENDING
July (0A031 duly 120900 July 20 1900
Biv ..o ..., 55,004 52,000 44,000
wantus. . .o, . . ., 1:23,000 5,000 835,000
Totat . . . .. 103,000 134,000 420,000

RIO MARKET REPORT

COMPARATIVE STATEMENT OF EXCIHANGE AND COFFEE PRICES

Vow York
DATE Extromes Prices hetwean - . New ‘0,”‘
80 d/s Bank Commissarios Sh.”’-"""' Options-Sepg
Tuly Rate and dealers Lrices closing ou
day previoas
Bonday...een 53N 1000 75000 3800 540
Min,... 10 27/, 2 3800 = o
Tuesday.cecein. 15 Max... 10 3750 73000 #3000 3,05
Wodnesdaye... 13 Q{:‘x 0, ;/?c 73000 42900 543
. Min.e.. 10 17 2000 ~a -
Tharsday...,... 18 AI;:\ 10 5,,;:; 7’§obo 73000 £.95
. Gl Min,... 10 3/, 73000 - .
Friday.eccon,es 14 M;&"_ 10 f’,/?ﬁ 7%300 78000 £.03
Saturday...... £0 }i‘l“ A 72000 72000 £.05

~ The 5th numbsre of the Jolatiim da Agrizwltura to hand says
that duving the month of May (he average temperature at Sio Paunlo
wag 162,41 as ecompared with the general previous average of 160.3;
thie maximum having heen 27°.4 on the 7th and minimum 7°.5 on the
26th of that month, The prevaling winds were somewbat unusual,
being . or N, instead of from S. E. or N, W, as usual. The
quantity of rain fallen during the month did not exceed 64 m'm,
being 18 m m less than normal and 101 m m less than in May {838
but 61 m m more than in May 1899, Nearly half the rain fell during
a single day, the 14th, betwaen {la.m. and !.p.m. In the course
of the month there were only 6 wet days, the normal being 12; but
there wera 1% cloudy against the normal of 22.

At Campinas the average temperature was 17°.48C or 0°0.2)
less than normal. The highest temperature was 292.6 on the 9th and
the lowest 12,8 on the 15th. The prevailing wind was N, N. W.
whereas 6301 is fthe usanl during May. Only 31.8 m'm rain fell,
being less than half the normal quantiby. Rain fell only on 3 days
against the normal of 5, and L day was cloudy as against previous
average of 4. Ths Inspector of the fst district raports that harvesting
has been generally commenced though somewhat delayed in some
digtricts by irregular ripening. A good deal of casé chocho cr hollow
Lerries is noticeable, especially on the older plantalions. At S.
Antonio da Cachoeira the erop will be smaller than last vear’s on
account of the damage done by the heavy hail storm that fell in
this district.

From the 4th district the Inspe:tor reports harvesting to have
commenced in May on most of the plantations. A good deal of eafé
chocho is noted in trees in the Sido Carlos and Ribeirio Bonito
sections, On some plantations picking was delayed by laek of
hands,

From tha 5th distriet (Seroecabana) the Inspector reports the con-
ditions to be generally good. At Botucatd the trees are very loaded ;
at Sito Manosl some of the trees seem so overloaded as to be unable
to support the weight of the fruit. At Tieté the trees aleo look very
well, buf a good deal of café chocko is to be reckoned on. The
appearance of oaf¢ ohocho is attributed to the weakening influence
of suceesnive heavy crops whereby the trees are unable to supply
the mecessary nourishment to all the fruit, The production of the
Botucattt, Avaré, 820 Mancel and Piraju districts will exceed last
year's because a large number of new trees come into full bearing

this year,
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— It is reportad that Ttequivineg, a kind of blight that leaves the
\ress leafleas and with a scorched appearance is common 1in S. Paulo,
After the sogoienit, tres ave very weak and hear poorly for two or
(heee vears after. The report goes on somewhat suspiciously to add
that taken in conjunction with the Chéeho or hollow cofles, this is
likely to ~eriously affect the volume of the curreat crop!

— Anether nssociotion, this time at Cataguazes in the Stace of
Lio. has been organised ameongst the planters of th= distriet to start
ey it Hambure or some other eity for direct consignment of

an

watlee by ascociutes aiel sale of same.  All the capital 15 t5 be paid
in eofler al the rate of tus. per 15 kiles.  Aecowding Lo the agree-
ment. euch planter undertakes to s hseribe 200 v of his crop and
consign another 20-, to the Nociety 8 agents s {hie remaining 6, e

way dizpose of 18 he please. This society is enlled the  Socicdude
Ayerole ¢ Conoeeecigl de Minas and the emmittee counts the \\’e‘ll
Lnown names of Dr. . AL de Barres,  Aftonso de Rezende, Antenio
Martins da Costr Cruz, Jodo Duarte Ferreiva, Cols. Joaquim Fujardo
de Mello aud Joaguin Gomes de Araujo Ports,

Coffee in Oiher Lands, 77he Ry Guicrte savs that the
colee plantation st Thundauns completely failed this seusng,
all the trees having been atincked by blicht,

— A correspondent of the Lrivish Ucatral Africe Tiwcs consilers
that the unsasistietsry condition of cotfea plantations in that part
A the Wearkd is e to their low elevations and recommends o mi-
nimum of 5,200 tt, with 12 inches of rain,

ww It Mysorve the long continned drought and  posterior sudden
fesnsition to complete saluration coupled with the strain of  bearing
Ivte anl heasy erop during the No E. monsoon, savs I'hanting
fpfon. Bave not Loeen tavonrahle 4y crop prospects for 1004102,
In most boenlities crop prospeets are, thevefore, poor and on some
catates tha crops promise to be record short ones.

— I{ it is sny eonsolation to planters here o hnew thay theiv
fellows in other lands wre even worse off than Lhemselves, they may
vain o grain of eombort from  the following article published in
Plaating Opieion of Madras and headed Poar Old Coffes

Laoking over the latest Administration Hepart for the 'rovince of Cnorgf‘
savs the Coglon (Asorver, we are much steuek with the evident symptoms o
degay in poor ald coifes even in this last stronghold of Lhe Arabian plunt
i todia: and  the f-Coorgites” (to coin o word) or rather the Anglo-Indian
adnisleator has invente | a tern to indicate a disesntinuance of cultivati-m.
Where we in Ceylon speak of an estale being (in plain Saxon) - ‘abanduned.”
or in the less disturbing torm now adopted in the Directory of “uncuitivated.”
in the Co Report befare us, we are bold of ‘‘resignations” among old
pstades | Tlos during 1838-1900. we are informed that awe of the hest-known
auvd o ¢d of Coorg cotlee plantations — Fischer's, with an aren
of U0 ac — *owas resigned entirely.’  In the one year, over 2,000 acres
ware “resipned’ leaving in cultivationi—

T the hawls of Furopeans. « « o o ¢« o o 3.4 0 acres.
. ! a7
I

P, dou Natives. .. e e o s e s e e s 70.23% o,

102,218,

Dut then. this comparatively darge area only gave a total crop of 55,200
cuwt. or nobomineh meere than T/, ewt. onoan average,  We suspect that
st oo e pative goedens are woere than ccsepi-resigne 1,7 perhaps crop-
piug At Uy cwt ta the nere, teaving the Farapran estates o average ahout
11, cuwt. oo ndserable cnongh oretuen only compensated  for by rather
better pr Shat My Meikiagehn estioates that the expenhlure on ¢oatlee
cultivation wiux, ab loast, three lokhs less than previous year owing bo the
short erop. This, of course, can only resaib in mrther 'y siunations.”

Turm woxt Ly Selangor, we have a retarn published by the loeal
Mante soemtion for U0 wh indicate a tatal ef 15,064 acres under
sultiv 1 estimatef cotfee crap for 1001 of 20,378 piculs ~ abont
2 gwte ansere, and this, wainly  Liberian cotlee  whiel at an averago of 20
to 21 silver-dollars per pieul— sy 428 to 508 a cwt. at the highest — cannot
pogsibly fenve wuch profit,

T Queensland, cotlve~growers — of whom Mre Newport reporls some
2°0 altogethor, coltivating from 1 to 75 ar 80 acres (the biggest estates) or
in all 700 ac are xo tar more  fertunate.  Th sell all their cotlue for
toenl consumption asd get 30s per 2wty fur it in rohiment ar {1¥s per cwt.
an necor by to swmple  With such a ditlerence. it aught to pay to rus a
v v oond abrvingeground in some of the disteicts, The otdest cotlea is noat
arore than six vesrs obl, and the ludian planter who is now Codee Inspector
for the Governmint is swngnine enougls to speak  of 10 cwt, nn oacre withon!
wiieerg awl 4 total ceop Werebh £ 200000 $0 £30,006.. This would mean L30
o e 10 wrass b n per acre — rather a cunteast £y say £ 40 Coory and
vt in Nel et And woreover Mp, Newport tells us that a good deal
af the ¢ofer ik Liberian, though chietly . Asahica. However, we must
remewber that it ix prineipally sarden cullivati n in Yneansland, and ke soil
and elimate must be splendidly adapted toa cofler when we are toll, -

On the whole, the ¢ adition of the estates as I found them was not
eneouraging -— in sowe cuses the weeds ware over the cotlee, Where the
coffes had been kept clenn, the growth anl hearing were remarkable. For
mnotit of erop the Buderim Mountain is noticeable, the quality heing also
spectaliy yod beres On the Daintree River one or two estates that had
been kept assilu usly free from extransous growth showed remarkable deve-
Trpent, trees of thirteen and tifteen m n hs being topps.l at 4 feet, having a
woad sprenl of secondary growth, and spking heavily, showivg prowise -f
a5 to 6 ewt. crop that wauld ripen when the trees were not more than two
and a half vears old, For all-round good gnalities, same of the propecties
in the viciniey of Cairns, especiaity on the range abcut Kuranda, ave pre.
eminent,

Ot conrse labaur s the ditticuity? a Ceyl-n planter with 50, nay 20, goad
coolies might quickly make his way to toftune; but would he be allowed to
fmport even one ¢ooly to work on the land is a question n.t likely to be
answared in the wilinuative fram Queensland. )

Finally, we are surprised to learn of the great progress made with
Liberian cotlee ——(such a completa failure s it was in Ceylon) — in Java
where, for 1901, Liberian is exp cted to eontribute 131.000 piculs against
t60,0J0 in 1500, and this out of a tofal collee crop {Government, Private and
Liberian) of only 3-3,000 piculs as acainst 542,000 piculs 1n 1900, So that in
Java niso, cotfee is going back as a whole, though the Liberian kind is
apparently ke png up.  DBut then all that the 13astern and Austral world ean
produce of coflee, is but as a very little in comparison with the great and
ever insreasing cotles erops of Brazil, Central Ameriea, and Mexico,

CASA ROSKELL

Established in 1808
Engineering and Nautical Instraments . Clocks and Watches

). NOLRIS informs his friends and customers that owing to repairs
he has removad his establishmeut from

“Rua I* e Mavgo 1, 20 o Rua da Cavimo 1. AT (uear Ouvidor )

Shipping, Produee & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEER ENDING yULy 20ih, 1901

: |

z
z
=

DATH  |xaMe oF VRSSHIE FLAG ! RIG FROM
H i
I i i :
| ] 4 | ;
July  U|Gerhio “Writish | s. s
HAHautigiee ' | do !
e Vivaris H dao !
1478 ity | do {
Ui Portates i da
18 Maepoed | do Cavaveilay
1N [terman i do U Santos
ihirazilinn ds 4 an
du . do Cila da do Praido
i ' I?rilish ‘ ds i River Plate
106 Itatin IFrench i an do
1 firdsil do i do dn
U3 Pioeta Beazilitn ) do i S, Jadlo da Barra
Vs Lo piidie iheilish Latgue b xi
1iltrar : o | =o' 8 Liverpnal
Vitiiureies French do Mavrseilles
17 Bef o Jl}r‘\tish | da 2,460 Buenos Alres
13, 3 uei Austrian dy 2,z antnsg
Vi levadidria ilh'»llliun o 317N IFrangisen
171wt de Maoiraes do do LA Porto Alegre
17} Maria i ia Portuguese [Barque 371
IS Tibose Austrian N, S, 1,67~
18] Nyan s {British do 2,642,
18] 5. Ignaciods Loy-
da Spanish do 2,230 Ri
1;;.\?;:0 ile Bmz]ihau :llo 292 Pernambuco
18 tiareia do o 4i[Santas
1) Ty fer {rerman do 1,038 do
1\1[;,1,;1;(“-{1 Brazilian do 707{1Porto Alegro
18 Bristu! British Jarque 1,305{Pensacula
18! fstrelin do Nortejlirazilian Schooner 119|Paraty
14 We.voe British 8. S, 1,91%|Cardith
19 Lignria do do 2,045 Val araiso
19l Fidelens2 Brazilian do 5918, Jodo da Barra
19| Sparta German do 2,084/Santos
ZOiLi!t(i de Genova  {Ttalian do 2,854|Genoa
0l icie do do 2,206|Buenos Ayres
20| Suictos l}mzlilian go s gin Montevideo
VAlageus do ) 204! Mandos
EU’ o British do 10402]Saatos
SAILINGS FROM THE PORT OF RIO DE JANEKIRO
pURING THE WERK ENDING Jury 20th, 4901,
i
DATR | NAMIE OF VESSKI! FLAG Rrig N’:‘:;' TO
-
July li?c‘am)nmu French 8. 8. 1,501 Havre
Vit Porto Alepre llr:\zlilinn ga W6 ltilqundeduSul
14 [teersia do [ 401 Villa Nova
L4 Pk gate Brihd:«h do 1,435 Buenos Aires
Vil arcoe 9 do 1,042{8ant o
18 Hunol vl do <hip i;.'n" Barbados
0] futhic do S, S, 4,475 London
1o ivdustrial Brazilian do 20713antns
15! \lantique I*rench do 2,700{River Plate
WAlaeritd Ttalian do 1,143{Maontevidéo
13 Metror American do 1,504!8. Francisco,Cal.
i Heathford British do 2,626 Duquiri
1 Tagns Argentine go StiBuenas Aires
Brazilinn [} 467 Santas
ypse do Schooner 54 do
L6} lda Arge:itine S. 8. 74 Paranagnd
16 A na Brazilian Schooner 155iCidade do Prado
:', ;,‘rsl’\-i/ Frenlch S(i BN 2,773130rde\;;x
“{lalie do o 2,130, Marseilles
171 Bellasea British do 2;- Dunkirk
171 Provence French do iva
13| Patagoiriu (rerman do Sanbes
{3jtrama Brazihan Schooner Cubo Frio
1318, Juin do do 3 do
ISENypuensa {(terinan S, =, MiNew York
1x|Coleridge Briti h do do
15 0ravia do do Valparaiso
13 Fortalesa Beazilian do G35 [Santos
18ifinod News amex.-it.:an S«'holoner 567 l'iu{jtimare
razilinn do 20/Cabo Frio
British S, S 2,945 Liverpool
de do 1,554 Southampton
! uex'm.n‘r\x go 2,‘;)’3'3' Bremen
¢ Sp nis o 2,2 0av
10 uracia \[llst[‘inn do 2;513& l‘:ie;?e
1 Dunracei British do 2,132/ New Orleans
10| eldui Brazilian do "836] Mandos
1] Teixeirinka o do 25718, Jodlo da Barra
20(Sparta Grerman do 2,084/ Hamburg
20t0rione Ltalian do 2,206/ Genon.
20| Vietoria Brazilian do "431[Montevideo
20| dmasonas do do u24) Mossord
Solvareta EH s prH{ Sy
1iSante
20; T'ibor Hungarian do 1,678 d;
20\ Pinto Brazilian do Rui Laguna
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ARRIVALS AT THE PORT OF SANTO3 FOREIGN STEAMERS IN SANTOS HARROUR
NG ] » Ly 1Y 9 \
PURING THE WEEK ENDING JuLy 1Uth, {901 on oLy 19th, 1901
| ? | ! | ;
i | ; ‘ ros. | L ) Tons.
DATE | NAME OF VESSEL | FLAG i RIG i M‘_B E FROM British CAUuoea. o « o« o « « 5 o o o 0 oo 3 009
! | i | fAGE de Elir . o ooou 2,164
| ¢ ; | ! do Flovoguii, Coe e e s
| : § ‘ | do Merston Mooy 0000
July 13 Vietarie Mpeazilian ¢ S, S, R Monbevidds filg i.‘ff.”."f;” freinee. , o
13 Beluyrano Hrerman im o N DIECNI e e e e - °
V¢ fralie ench : do i : : lj‘remfh i e e e e .
15 A el i Brazilian | Ao : 377 Iinjahy German Lethagin o 00 0 o 0L ..
t Poita ileure . dy H do ‘I Ylaitio 43 Janeiro do Dideowna, o0 o o 0w i
1 DProed, de Morars do ! it ‘)wl‘mto Alegre do Trapeapica, P e e e !
0 H Hrit,isl} i do 1 Liverpool” do Pal@yonio . « o C e o e e e 1.871
[RAL Freneh i do ! favre ali e e T S
B pnee memsn | do | 4220 Sew-York Tadian 8. Gotttasd e 1.0
1O N Gttards it lian ! do i 4,000 rennn s
16 Ol (British i Sehooner | Savaunah 22.9 i
164 8. Iynaeio de Log-'Spanislt K],R, PR I}\\un A S
N et 0 S SRARISR | » hve FOREIGN SAILING VESSELS IN SANTOS HAR3
iItatian ! dy Y 143 Gennn
lBrili 1 i do i (i ox soLy 19th 1901
Bmthm : do i o de Janeiro Tons
17 M rstan Mor Lode et British Ohio v . . .. 23
11; I;f::fﬁl’}:‘»;/:'r i Ilm?»lu.e Torps i‘iﬁﬁ:‘;e {”ﬁﬂ}.a" Ania ‘c V""I“M' ‘o
1> diertyaudas I Sehoauer | taj oy ° Spanish José Bodg oo 0 oo o )
(N Pt v e Hierman V8, N b 4 NTO Huabaey —_—
A% v man British | da 1 1 '( it Rostrio 4,454
1 Py French : i | 2, L0 Marseillos
}‘.I v[\-.",““»’p”,‘/',z»,/ h‘:lf]l(ljmn | :{:i ;ma :{‘:::L:‘\\uls o LIST OF VESSELS AFLOAT AND SAILING FOR RIO
o doethig o | do i do : 17l de Jansirs AS PER LATEST ADVICES
IV Ori e Italian | o PRk Buaenos Afres .
_ ! ! : /
NAME J . FLAG AND ! FROM
SAILINGS FROM THE PORT OF SANTOS | DESCRIPTION ’
pURING THE WEEK ENDING Jury [9th, 1901, - ; }”
P H i
! E ! 00 « e x o 4 e st a e .Uzr'- ?- ‘\Pengaculn o iMay o
DATR | NAMR OF VESSEL FLAG RIQ | ;f:; TO l'umt‘c'. A T ,\i',: §§ lméxomom te i'}f;;:, 2:?
l Baltimiore . . + o » « s s « s S€. lJune 15
| Se Marie « o o o 4 0 « v 0 = = }.—\m by l\e\\ York. . .|June 15
i i N, Michelee o« o v 6 0 s v 0 s It by Marseijles . . . June 23
July 18] Yitoia Brazilian S. 5 ‘ dl Ria de Janeiro Sara « o+ o a0 o« [P § [ iBazn e . oodduna 25
M 13} Swirac s (rarman do hl\ww York Speke e e e lPr S. ds Jue 22
i Espard te Dreazitian Schooner t 3 Laguna Gard .. PR g do June <
14| Palestina do t do 6(:\ Francisco Wiltarsihe. o . 4w c e e 3 Cardit. + o o {June 27
141 Corby Castle British 8008, { ‘2,“’/\\’0\\ Yark We. s’lmii PP, P AT ss il o » o « .| una 22
151 Ty Brazidian do 5 950 Rio de Jansiro
15| Poitn Alegre da do ! G161\ ontevidéo
I} Htadin Freach do ‘ s ’«‘ﬂ\[u\ell as
16! Mo ueic \ustria ) R
R I, do Drieste | LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
| forvaes 4 ' ! > ¢
Tl G [y iopbernanhuco ! A8 PER LATEST ADVICES
) 3 do [ ‘SK\nt\\m P
(§n E 2()‘1‘Pamnn 124 FLAG AND
Ao 707 Rio da Janeiro NAME FROM
! British do C 1, 3 Buenos Aives DBSCRIPTION
18 Carddegf dn do f 1, 7‘<U do
AR Nprfu WGerman do L2, 034 Hamburg
Nt add Ttalinn da 1 Hi[nupnus Aives
19§ I > Iritish da , 1 ()53(NP\V Ovleans Boust D@80 « v v 0 e o n e s oe aldmM, hq. Now York . . .}June 2
1D N Grztlian do %b‘RLo de Janeiro F L T T S L O N Barry « . o . [lune 22
1‘.311}, Italinn do ‘ 2,239 Genna ‘
l‘.'il’r" French do | 2,130} Buenos Aires
. Argentine Market Rates lo the Brazilian coast have dropped
FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR to 14 below bar and 18 up-river to Rio and 16/ and 18/ respectively
. 390k, 1901 to Santos, for parecls. A 3.000 10 o/ boab sccured full cargo at
ox duny 2olk, 1901, - rosario for Iio ab 18, while a couster loading 900 tons, subsequently
Tons. obtained 21 for the same business. Parcels from below-bar were very
British Cape tolomna. « .« v v o 1,783 { searce nnnl within the last few days when a reaction took plme.
do Coningsby « o o o o e w s 2,158 Times of Argentine, July 8.
do Finsharye v o v ee oo L ”)i T.ocal Market — The furward engagements reported during
(§O I[:Ihmg/stu-g/(,/L P A '{,8.‘; the week were as follows:—
9 00108 L e e e e e e e e -i2 . N .
:'I«') ”1,',:,” [ X:é)‘)(.l Per § . S Thanies . o« « » for Southamp'on. . 2,600 bags of coffes
do Talinmee v v v e e e e 1,540 " Decvieehe © 0 0 0 4 do ... 3,000, "
do Nyanza o o0 v e e e e 2,612 " " do .. ., Buenos Alves. . 1,255, .
do Tolard, o« v v v e v e e e 1,808 " " do . o+ y Montevidéo. . . o, s
do Nipaho. L ’” " Sparta . . . . 4y Hamburg ... 2,13 " 5
do Wenear, e e e e e e ” ” dy o Rotlerdam . . . 509 ” v
Gernisn (,,p,, ’ . ” v Strabo. . . .« 4y New York ..o 3,000 o, e
Italitn il de (,L/uuzl e e e e ’ U Canoraa. o do oo 49,000, )
" Moo . . . . 4 New Orleans. . 19,400 . "
Toltl, -« v o v v s v v i o Moravie o . ., Trieste. . ... 10,032 .
FOREIGN SAILING VESSELS IN RIO DE JANEIROC Current Coffee Rates for the Week endingJuly 20th
HARBOUR RIO SANTOS
ox JuLy 20th 1904 R = -
Tons. Antwerp 1.000kilos . « . . 35/ & 5% 30/)- &59%
American D, Dedro 20 . . . . 465 Alexandria . . . . « - 60fres. &10%
o Bl o0 e 564 Algoa Bay . . . . - - 5’05~&&52i
Argentine  Moses B, Tower . . . . . 4 .. 599 remen . L 2 %
British Beloidere. o o o v oo oo e e 761 Bordeaus, 900 kilos . . . 40fres. &10%
do RBirnamIlood. . v « o « o o« . 1.2063 Buenos Ayres per bag. 60 k 110»!. 3%000. -3 fres, & 10 %
do Bristol « v v v oo e e 1,305 Beyrouwth. . . . . . . . I3 fres. &40%
do Levthd, v v e 1,351 Copenhagen . . »o.o. 31/6&5% 326 & 5 ol
do Sicrra Calena « . o o« v 4 v s 1,768 Cape Town, via F‘“gl 1.000 ks. 50s. & 2% % o
do Scottish Lochs o « « v v 0« 2,466 Constantinople . . . « & 55 & fres. &10?
Irench General Foy o . 0 o o v 0 o v 1,737 Delagoa Bay . . . . . - 57s. 6d, &2“&0/0
Norwegian  (lencoyn. « « o o v v s o« o » 395 East London. . . . . . . 5Ts Od-&2i‘ﬁ' .
do Tiwo Brothers. . « « « o v v < o 899 Fiume. . o . 4Bs.&B% 40s. &5 %
Pavtugiese  Mearia Emilice . oo+ oo s 374 Galveston (via N. Orleans) . .  50c, &5% o
Urnguayan Maria Blanquer. « « o o « o 1,434 Gonoa 1.000 kilos, . . . o 40 fres. & 10% 40 fres, & 40 °/o
o Hamburg. « + o« o + « « 3B/ &5% 30/~ & 5 %
Tobtl o o v o @ s 5w 15,478 Havre, 900 Kilos8 . . . » o 30 fres, & 10 % 30 fres. & 10
t : —— Lisholl. o o« o ¢ o o o o 308,
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Liverpool, . « « « + o
London 1.000 kilos .« + .
Marseilles. 1,000 kilos. .
Montevidéo per bag. 60 kilos
Mossal Bay . .

Naples. . . .
New York, Liners
N. Orleans Liners. . . .

% 356, & 5 °/o

102, 30 fres. & 10 %
35 fres. & 10 %

578. 6d. & 2 ¢

48 4 fres. & 10 %

3he. &5

35c. & 5 %

Cee e
B
=3
=
2
o
143
&

Odessa. .+ .+ o o . . . B2 fres. & 107
Por: Elizabeth 1.000 kilos. . 508. & 2% %
Port Natal . . . . .« . 57s. 6d. & 2% %

Punta Arenas . . . . . . 60/ & 5 %
Rosario per bag. 60 kiles . . 33000

Rotterdam . . . - N 35/ & 3 % 3= &5 %
Smyrns .« - e . e o= . 55 4 fres.& 10 % _
Southampton 1.000 kilos . . 30/ & 5 % 3. & 0%
Taleahuano . - « + + 4 458, & 5%

Trieste . « « - « =+ & = 145/ & 5 < 108. & 5 %
Valparaiso .+ « « + - 5] & 5%

Venice. 198. & 5 %

Average Prices, Values

&e., at B. Aires for week ending
July 11th
1501 1900

Wheat, new per 190 kilos. « . . . G50 R
Maize, per 100 kilos, o v« o v o v 3,30 .40
Linseed pev 100 kilos, . . v v o . LE.50
Wool (cross) per 10 kilos . . . . . . —
Wool (tine), per 10 kilos o oo o . -
Dry ox hides, per {0 kilos. . . . . ©.20
lorse hides, eacli, « v v ¢« o < + o 3 5.5
Hay per (on. o o v o = 0 o 0 e v o - 23.00 3E00
Har, per {0 kilos. v v v 0 v 0 0 0 s 00 {2,000
sheepshing, por kilos o 0o v v v 012 0.54
Gald price . « v v v v 00 .. 237.03
Exchange—London . . ¢« o v o v 8
Discomts, « - v v v v o 0 v e oo s T

Freights—hales, . « « v o . - o - &
Geain sail freights— Rosario « - . .

W. Martin
STEAM SHIP

AGENCIA
DE & GENERAL COMMISSION
VAPORES E NAVIOS

Maddeck

DuspATCHING AGENT.

(A1, Seotts,
VU B o, Wabkiss.

ANTONTO PRADD, 116
SANTOS

DBRAZIL

Cadles
Eudereqo Telegraphico :

MADDOGCK
Tereraoxg N, @3

RUA

Railway Pews and Onterprise,

SUNDRY TRAFFIC RETURNS.

! o e
Mileage % Latest Baruings Repovted -\ﬂgl‘:&":i to
Railway ; N
Tl ear | omes (Week o L jo0 } Lot | 1000
U ‘] Mouth, | 7 i l ' i
! . |
i ! |
| i i
Alagoas . b 96 95 | apsl | m,ms{ 3,170 312,045
Hahin & 3. !

F. .ua Ty 7o Mar. 9 g 2,‘.)75& 28,797
Timbo B'eha] 53 53 e 223 124
Braz. Gt | i

San. .. 0 1O 110 Mar. | 19,0005 i‘ 47,121
Centeal Ba- H i |

hine . . a| 197 197 Ny 3,:53;1 | 20,945
Don. Thor. ] | !

Chliris . 73 3 June : 13,\‘\72 $117,773] 130,974
G. W, or ! i

deazil o af 104 &F 1 June 2 551 34,00 31,51
Leopaldinaa(l,342 (4,325 Julv 13 1,70 422,327 20, TOT
Minas&Rind[ 105 105 | Feb. | 133,203 317,763; 0,849
S Brag Ian : : {

e b 2% 233 | dune | USSE] 122,10 L0 95,2
S i i
Dl 7l wrelapr.sm| angzil o7.osel 81,603 835,406
alsodd) o see|Manodr) a2l ) — 1 -
|

a Earnings reported in pounds, b in mil réis.

THE RISE IN BRAZILIAN RAILS
(From The ('ritic

It anyone had ventnred six months ago to anticipate snch an
improvenient in quotations of Brazilian Rails, as have taken place
during the first five months of the current year, he would hardly
have Deen believed. A comparaison of the present with prices ruling
at the opening of 1901, will show rises equal to 20 or 30 per cent.
in many instances, both in the quotations of shares and debentures
of the Brazilian Guaraanteed Railways, while in no case has there
heen a decline.

For the present purpose no notice is taken of the Shares of the
Behia and San Francisco, which are double the price of a year ago,
or the stock of the Recife and San Franeisco, which is 30 points
above the lowest, and 20 points ahove the highest of 1900,

These two railways have raceived offers (which their proprietor
have nccepted) from the Brazilina Government for their purchase.
which is to take place as from 30bh Jun2 1901. The terms of purchass
hiave sent prices up to fiznves which they could never have otherwise
attained, and the result has been to attract inveslors to this class
of securities,

Taking ordinary capital first, it will be ssen. from the table
helow, that the greatest improvement has Dbeen in the price of the
Alaroas £ 20 ordinary shares. They stood at ) at the beginning of
this year, and have advanced {00 jer cent. to 10 — a four p-r cent.
dividend laving recently been paid wupon thew, as compared with
only three per cent. fur sach ol the two previcus years, Next in
p rcentage comes the rise of 80 per cent. on the Conde d'Fu £ 20
ordinary shares, which have advanced from G to 103 while the pre-
forred shaves, of both tha Dunna Thervesa Christina and Natal and
Nova Cruz — both poor linas, have unquoted deferred shares which
have never had a dividenl — have advanced 50 per cent. The stock
of the Central Bahin — a fair line as Drazilian Railways go — has
adeanced 20 per cent. and the Great Western shares liave improved
35 per cent. The remaining two — the Minas and Rio, and the
Southern Brazilian Rio Grande do Sul — have advancel considerably.
A few weeks ago prices were even higher still, but there has bean a
decline on prolit tuking, nad a report circulated on the market that
nothing would come of present negotiations. Tt is casy to.sen that
such ramours were p it ahou' with the object of depressing qfosations
and they huave been, to some extent, gucesssful,

lven such nel improvemenis as vemain would, in the Ame-
rican Railway Market, have baen shouted from the house-tops: but
little notice has been ativacted in  this achi-vement amongst Drazi-
lian Llailways, notwithstanding the fa-t that abont £ 30,000,000
of Dritish capital is intevested in it, The causes of these rises aro
nob diflicull to discsver: but, as to tha likelibonld of farther ime
provements, that must epend upnn individua] cirenmstances. Lieave
ing out of consideration entively those two companies which are
now praclically bought out by “the Government, the rest were all
founded hetween the yo 1875 and 1885, ad have gnarant2es which
wun for thirty years, expirinz mostly about 1910. With the libaral
gnarvantees which these companizs obtrined, it was eonfidently anticipa=
(e 1, whea they were formaed hat seven per ceut. dividends would Le the
rule. Asa matter of fact, not one company Las toe many years paid that
rale, while of course, during the three ye of the Funding Scheme.
when Lhe guarantees wers paid in bonds; instead of cash, thus entai-
Ling n loss of abyat 18 per cents, dividends generally declined.

“One ol the reasons for the recent improved prie:s i3 the fact
that the half-year's gnarantees, paid on Ist January this year, were
the Jast to b2 paid in bonds, and consequently the guarantecs
due on Ist proximo ar: to hy— and ne douabt aclually will bs —
paid again in cash, while the recent high price of Funding bonds
is enabling most «f the companies to pay hetler dividlends for
1000, So far, only flve lines have deelared their dividends for 1000,
and in four instances Lhz distribution is higher, while the other is
lower. .

Brazilian Railways may be divided into lwo classes; i. e., bhose
which lose money on working, and those which make a profit, The
former prefer a low exchange, while the latter preferit high. Most
lines make # loss on working; none makea big profit; bub several
jusl manage to make hoth ends meet, The latler are in Lhe best
position, as profits under the lerms of the concessions go lo the
tiovernment, and as it treats the eompanies very liberally, allo-
wing many things o b2 charged against revenue, which prop-vly
helong to capital aceount. o small profit just suits the companies.
Thev thevefove rely entively upon their guavantees for debanture
interest and dividénds; and tor many it is a case of *‘shut-up
shop”’ when the guaranlees expire.

White the general improvement in prospects have undonbledly
much to do with tha betler prices, the taet that it is well-known
ihat the Government contemplabss buying-out most, il nat all, the
lines, has also been largely responsilile for the advance. The agoni
who carvied ont the negotialions with the two already settled, “has
Leen hack in London some time, and will presently make oflers for
the remaining nine, whicl may send prices highes than at present.
As o matter of fact, nerotintions ars at the mom:nt proceeding with
soveral eompanies, and within the nest fortnight an official announ-
cement may be expected as to the terms npon which the Brazilian
(iavernment proposes to expropriate the Minas and Rio, a most pro-
mising line, whose £ 20 shares at curvent priece of 13-14 arve, until
something definite is kuown, about the only sa‘e ones to buy, for no-
thing under porin cash orils equivalent “would bz acceptabl: to (his
company. The following table shows the last four dividends, the
Jrighiest and lowest prices in 1920 an<d the currient year so far as it
has gone, and the yield pervent |

GUOTATIONS

IS 1]

] LAST 4 YEARLY 1702 1904 =

= DIVIDEXDS =

a

2

=
L% %] %% £s.d
Alagoasords » + . - .| 20 3o R % §00

trazil ik, South pref.| 20f nil | nil | nil [ nil —
Central Bahia ord . .| 100} 6 3 3 4 500
Conde d'Bu ord. . . 200 44 3 3 3 6 0u

Donna Theresa Chtis'-

pref. « o v v e 0 .o 20] 3 141 1'% nil _
{rreat Western ord. .| ®0] 3'4| nil A 715
Minas and Rio ord. .| 20] 6 5 9 7

Natal and Nova Cruz
pref. o o o . o v o ot 20
South Braz. Rie. G.
do Sul ord. » » . | 20] 34} % 4 | 14

&
-

= O =L

o o o
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Turning te the d:bentures, it is here that opporbunities oceur to
Luy for a rise. Being firsk charges, if Govarnment purchase does not
come off, holders will at least get a good vetirn on their money, and
by the time the guarantees expire, will. in many instances, have hzen
redeemed. There is, therefore, but Jittle risk. while in the event of
the lines being bought out, whatever shurcholdars get, the bands must
Le paid for at par, in cash, orits equivalent. It follows that thosa
debentures at present priceld in the n:ighbourhood of par should not
be bought.

QITOTATIONS

L l 101 Yield

per
Cent,

Tighe| Liow | Open Rise

Alagoas 5 p.e. deb. stock. . . .
» 6 p.e. debs, 1u13 . . .
Brazil Gt, Sonth,6.p.c. prn, debs,
i, » Hp.esteranortaeh.
” ! R A
Central Bahia deb. bounds d.p.c o
" - deb . sto: Kk ip.e.a 1
: " op.ca
Conde 4°u B 1/2 poe. deh, bands.
Dona Thereza 5 1 2 p.c. deb
vireal Western § p.e.deb. stock, .
a ” 6 p.c.deb.lixt.deb,
stoek. |

-
935,

Miuas and Rio 6 p.e. de vel. .
Natal aud Nova Cruz 5 1% poc.deb,
bonds o o0 o 0 00 Ve

<,B. Rio Grande a6 sul . 7
debS o s v o v o 6 0w o s e

l.ocking through the list, it will be sean thal Alagons Five p v ent.
Debenture Stock should be a faiv purchas.. There is room for a small
rise, as this company is in a strong position, with excellenl prospeocts,
and at current price the yielil is approximarely the sume s that
abtaingble from the Natal and Nova Crucdebentures, u company in a
very poor position. The Brazil tiveat Souliiern debentures are lower-

3} v, but this company’s linanecial position is worse ihan
the rest. Not only have the dividznils on the swdinary and preference
shares beon in difault for very many years, but even the debentuves
themselves have notb beren paid in full for & considerabl> time. In fact,
this is about the only company whare Beazil conld justify an offer of
less than par for the debentures.

n anvy

any,

MR. S. W. JOHNSON ON AMERICAN ENGINES

seT0 Legin with'” said Mre, Johnson, “the American engines
are lLeavier in fuel, in oil, and in repairs than our own. We put
on our line thirty Baldwins trom DPhiladelphia and ten from the
Ncehenectady Locomotive Works in New York State, Tha orders were
civen in February 1899, and the engines were delivered in the se-
coned hialt of the same year, Now these engines were notat all Mn-
olish engimes, 58 it were, huilt in umerien, We labld it down that
hey were Lo ho ol the smne power as the Milland standard gosis
engine, and th were o faw small detacls to which the manifociurers
had to contorm: but, gensrally spoakiog, the Americans hada fece
hand, and the engines were Tov the most yart of their own design
and pattern, awl muds in ther own way, When l‘h's-,»\ arvived wa
pat them on to cue minerval tealns vunniag beiwen Lot n sidings,
Wellingbore', and London, aud set thew o 1y the same work as
our own standard eugines were doing.,

e In Januoay of fast year wo commenced 1osic montlis’ compa-
ralive test, terminating b the el of Jans. hetween thess  Anieri-
and  our standard Midland gools engioes, built by Messrs,
Reid, and Co., ol Glasgow, and Measrs, Nitson and Co,,
of Loeds. The two types were set to drvaw similar mineral trains
ander the same comditions, and a epreful nceount was kept of the
total mileage covered by each, the totd cont consumed, and the char-
ces fur repairs which balonzel to each enzine. The result was eon-
clusive, and is hrieily as tollowsi—

eans
Neilson,

LExtra working cost of Awerican enging over
English engine,

23-25 per cent.
par cent,
per cent.

Fuel. v+ . . v v v v v o v o 2

Lo 3 O

Repairs . . . .« o . o0 vy

co Tt must be said for th: foreign engines that they work d their

irains satistactority, bub th-iv inferiority on the three poinls na-

med i<, on the above showing, incontestible. I cannol name uny

ather points ia which they ﬁ'u'x\yexl sperioriiy. 1 never hm\‘:m}

doubt in my own mind as to which w the belter envine ol the

iwo. As to the possibitity of repe:r crvders, I ean say nothing
Leyond again referring you to tha results of the test.

««Fach American engine,”” said Mr. Johnson, ‘‘cost us L£400
Jess than did those fur which contracis were given to  British
tirmms immediately in frant, and at such o reduction the American
eneines were put [ree on our railways just as linglish engines were.
‘Phen bthere is another point. As [ have shown, the Americans werve
delivered here within a few moaths of th: order being given,
vol some contracts which we let ous to British firms in 1807 were
hot completed till February 1000! Of courge, that was largely the
fault of the engineering strike, and it wos the engineering sirike
which eaused us lo put our \vprk out in America.* .

The Daily AMail representative then rzpsex.l Lhe.questmn ag to
whether the greater cheapness of the American engine §ub5tamlu]ly
counterbilanced il8 failings ia othier ways, and }10\\' far 111:? £400
saved o the outset would go in the extra coal, oil, and repairs re-
quired. “It would net take long to run away with the €400 in these
ways,” the superintendent replied.

[,

AMERICAN ENGINES ON THE MIDLAND RAIWAY: SIR
ERNEST PAGET’S VIEWS, -

A Duily Mail veporter has had an interview with Sir Krnest
Paget (the chairman) and Mr. Samuel W. Johnson (the locomotive
superintendent of the Midlan1 Railway) with refer2nce to the engines
bought two years ago from American maukers at a tim: when British
makers could not, owing to pressura of work, supply the stock ur-
gently required for the iine, i

Sir Ernest Paget, the chairman of the Midlanl Railway
pany, has given speeial study to the matbter “The \merican
are nok so good as ours.” lie said, **They do not ¢s3t so mueh, uud
they are not so well finished. Under ail the circumstances nobody
would expect them to be so well consbructed. But in Ameriva they
make their engines onan entirvely different prineciple, and with quite
an opposite idea to ours as to their fubure, In America you go and
take an cngine ofl the peg, as it were, and from then onwards work
it right out 1l 1t dies, wiving it no rest. Their contention is ihat by
the time it is done for and worn out something beller will huve come
alung. On the other hand, we make our enginns us good as we pos-
sibly ean to siart with, and then we tend them mosk caref' dly, vest
them, elean them out, and do anything to make them iast, Although
the Midland Company would not give o further order i Asserican
engines unless under vary exceptional circumstances, it woull not be
correct to say that they ave no gool. They cost more in fuel, oil, antl

Com~
CHZINes

repairs, but they are guod enygines. Americans can make (hem us
well a8 we can, but the conditions are ditferent. Ours are betler,

and under all the eircumstances there is no market in Eaglish rail-

ways e American engines, Abroad it is a different ynestion,™

Jtlectings of Gompaniesand Directors’ Reports

DUMONT COFFEE

CONTINUED DEPI PRICES = GROUNDS FOR ENCOURAGEMENT

ON IN

The fifth annual general meeting of the Dumont Coffee Company,
L.td., was hald yesterd vy at Winchester Liouse, Oll Beoad-street, K. C.,
under the presidenecy of Mr. H. K. Rutherlord.

The Secretiry having read the notice convening the meeiing and
the report of the auditors, the Chairman said : Gentlemen, — Before
asking you to take the report and accounts as read I would point out a
sall clerieal error on page 4 of the veport. It saysthata dividend was
paid on the 10th April, 10900; it shounld have bzen 100{. With that
correction we ask you to take the report and accounts as read (I ear,
hear.) Two yearsago I was called upon to oceupy the chair at our
anntal meeting owing b0 the illness of your Chairntan, and the duty once
move falls to ms on necount of Mr. Buchanan's absence in Inlia to
again address you. The year which weare about to review has be en in
soms respects disappointing, like previous years we huave passed
through, but in some other respects the results give us, I think,
some encouragement for the future, The chief cause for dizappeoint-
rment is thalb whi*h has been our ery since the company came into
existence, namely, the low price to which coffee has falien in the
markets of the world. In common with many other products, this
continued depression in price arises from an excessive production
hronghit about hy the previous remunerative chiaracter nf the industry.
With a continuance of the heavy exports that Brazil has furnished
fur the lust few veaps, it is very questionable whether there can be
anv  material risa in prices for some tinie. It is, however, on the
other hand, I b lieve, admitted by persons intimately connecled with
Brazil that at present pricas many Brazilian planters cannot carry
on their estates, and that the tims may not b so lar distant when
we will ane a considerabla diminution in the output of coffee lrom
that country, anl, as a eonsaquence, o viss in prices.

PROPOSAL TO CURTAIL THE QUTPUT

So serious is the situation at the moment that it has aclually
lieen proposed 6 curtail the output lrom that counnkry by destroying
20 per cent. of the crop at th: ports of shipment. W hether the Bra=
zilian Government could eavrry oul sueh a praposal and, if s+, whether
it wonld b2 a wise policy on their part, and, what more concerns
whether it would be henefieial to the interests of this eompany
ave matters of argument which I will not take up your time in
diseussing. 1, lhowever, make the statement to show you what is
woing on in the minds of producers of colfea at the moment, and
That if matters nve so bad that growers get so far as the connideration
of sueh a proposition then I think youn have cause for congratulating
vourgelves that this company has been able to work through the year
4eith the results which are shown in the balance-sheet I_x'eﬁn;e you,
Although I have said the chief cause for disappaintment is in the low
price ot collee, hronght about by an enormous production, the
advers> position has been very greatly accentuatel by the increased
sterling value of the milveis. The milreis cost of production on the
estata wvas Lalf a milveis per ewt less than in the previous year.
This is an expenditure which is under our control, and, although
we had 12 per cent, less erop than the previous year, it is creditable
t» the local management that they have produced ib at the iigure.
But when you come t» add railway freight, export duty and agency
charges, all of which are paid in milreis, and convert the ‘_vholl’e
outlay of production laid down in Londen inlo sterling, 1t‘WlIl e
found %o have cost 6s 10d per ewt mors, owing to the rise in exphange.
Last year I fully explained to the shareholders the effect that a rise
in exchange would have on “our profils, and pointad out that you
must not take the price of coffze by itself, but that in conjunction
with it you must also consider the rate of exchange. I cannot bring
it more forcibly home to you than by stating ibat had exchange
remained ab T4%d as in the previous year sve would have 2111:\ Gl
£98.000 more profit. Our 1399 crop of 93,301 ewts cost u‘s%%s pedxz
cwt, inclusive of all London expenses Wltl; the milreis a’o 13 . a:st
last vear’s crop of 81,785 cwts, with the mllrel_s at 10 11-32nds, cthe
us %8 104 per cwt. These costs are exclusive of profits on

us,

1
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railway and from the interest and sale of delentures, which in 1899
amounte | Lo is 64l per ewt and last year 2s 1%d.

A VERY SATISFACTORY FEATURE

<o mneh for the cost. When we turn to the price realised you
will nele we had an advance of 1os & %l per cwi all over, as com-
pared with t year, and 4s 6d per cwt over the average price of
NSantos eofdve, which Is o very suatistactory feature in cur working,
vhen, as los leen pointed oat £y you on former oveasions, Dumm}t
coffae always sveraved under the price of Santos collee lhefore this
copany trok it in haund. 1Y any ju<iifivrtion were requived for the
etine we g inowaehinery  anl huildings t establish an fmpro-
cedd Rvatam of cusine the eollse, s oae faeb is suflicient, for in this
senson hone v e nncle £ 18,0100 wore prolit than we otherwise
would Lisve done had we only g Santos averange prices. This much
[think 1oy say, that bad we leea content to carry on the estate
as il was p:'l\vwns Ly our wking possession, amd Jred we not spent
the reserve tn pmproving the menns of producing a tetter coflee, and
abao thy eullivation of the estate, the company would nat, in all pro-
Lability, hove survived the very severs crisis the cofle> iudustey has
Leen and seill is passing througli. It is, T am save, as dishenrtening
to vort Lo henr, as it is a matler of vegeet by us have to tel! yor, the
sanie bolo vear alter vew. and s a Bard we teel the shavehalders
have siver us their ful eat contfidont anl sipport throughout thes:
trvine Ligies, | scarcely think it needs an assurance from e that
wo have Jdone overylhing possible, by eeonomie working and carafuliy
svirlebiiny cxpenddinnre, toowmmke as el peotib oub of the propeety as
possibile, cnd 1 ohave towdiy tried feexplain to vou the canses thit
have becn o work in o prevonting us ewraing more. We have ol
thivough hept s ewdily ino view thao (0§ of prim ey fmportasies 1o fep
the property in oo o stils ol enlivadim and Lo maintain the buil-
ding< and mochinery in an eflicieny stutes and that it wonld he falie
econonty to allow any neglect tooarise in that respect. or by starving
the estat s of the nesifnd outlay for their upkeop. (Hear, hear ) lHad
we adopte I swel o poliey we mishi iwve for oe crop or more squeezsd
out a few -xtian thotsands of peatdes bt wlon the tarn of  the tide
comea of ephunee ! prices under suohoemditions of  working. we
would probabiy find our tvees nnatde tr vichl a vespoctible crop, an:d
also that the wmenns al owr conmand for hrrvestiog snd curing it
woubld b toeffieent. The ullimate success of this compuny a8 2
dividend-paving concern is dependent upon th: proper upkeep of the
property sl thy prive of coflee coming back b something lll(w:‘ the
values Which obiained fora bing peried prior to the formation of the
company.

T ACCOUNTS UEVIEWED

Turning now to the acecunts, I do not think [ need say much
about them, bul with your permission, i»save time in probably
having to answer questions. I will refir to some of the entries. In
the balunce-shicet the item of sunidry creditors, &£ 0,863, is mainly
concerned wilh a loun of £ 7,040, from our Lankers, ugainst which
they hobl 110 of our debentures,  The balance is muade up of
inecome-tix, suspense account, &e.  DBills  payable is always
a variable miouat, as these represent drawings by our man-
ager for working the estate.  On the other side you will find the sum
of ¢ 07l added  to eapital cutlay. This consists of £ 6,70 spent
on upkeep of coffer not yet in  bearing, ¢ 1,060 on huildinges and
machinery, & @i ou railway rolline stock, and the balance of ¥ 314
on various oiher small itemss  The larger item  tor upkeep of coflee
not in braring will scvon disappear from our capital aceount, but it
would seewn that ju such a large concern thers is always some new
coutlay in budliings, machinery and  roilway plant to be met. This
current year, £ mstaues, we have been compelled to purchuse a new
locomaetive an freight wagous to cope with the increase i erop, and
the tiovertonent wisu  insist, wnder the regulations by which we are
permitted to work one main line traffie, that we must supply more
pagsenger uirringes.  Our reserve fund, whish you will remember
war  derivel feom the profite of the first  yeur's working by the
vendors, has been spent on the estates capital  aceount, and after
consulting with our wuddors, we have deetded  to extinguish this
sum fream e rescrve in the way it now  appears in the aceounts,
Beyoud  this smm, however, thepe vemaing a balancs of 4 11,720,
which is adde 1 to the original eapital purchase price. Agiainst thig
we  proposs tr plics € 20000 to veserve oul of last  yenr's prolit,
which woull then leave, with  the wmoemt we carry forward, a bha-
fance for w vhing capital of v {8040 T vi quite prepaved to hear
some preference shuarcholders say that after having waited so long,
instead of solting aside these sums, tha areowrs of dividend shoull be
paid. At the fival blush that would s-em a resouuble preposition, but
the Board have viv.n this malter their serious eonsileration, avl are
of opinion that any fuether division of Last year’s prolits would nog
be in the Lest intsresis of the compuny. it we wre are t» work
cheaply. and produce ¢fleo al the very lowest possible figure, which
is abso'utely esseniial in these very teying times, in order to  keep
aflvat, we uiist have a fate amount of working capital at our com-
mand, for th: harvesting of our crop and culbivation of the estale,
and shoull always have availuble, if possible, 1n a liquid form, such
an assel that wili ensure each hall-year's interest oa the deben-
tures being met without having recourse to the hypothecatin of our
crops, a system of finance which you c¢an vealdily understand is not
the cheapest form of working a company. but is unlortunately the
only one if there is no working capitul. The London expenditure is
£ 3,330 o £ 2,001 less than last year. We sold 30 debzntures during
the yeav, and now hold 165, "There is shown to interest and prafit
under this head the sum of £3,737, taking the debentures at € 90,
the prive al which they were on 3ist December last, the date to which
these accounts refer.

DIFFER ENCE IN EXCHANGE

Turning to tlhe fazenda account, the only item here which I
think requires some explanation is the large sum entered for diffe-
rences in exchange, namely, £ 10,245. 1f my explanation requires
further elucidation, the auditors are here to give it. Personally, I
think the methnad in which this exchange is treated in the account is
not very clear, and we hope the auditors will nest year show it in
a more intelligible form. (IHear, hear.) The rate of exchange, 9 7/,

taken in these accounts,"is not the rate at which our transactions
were effected, Lt is the average daily rate of Drazilian exchange for
tke whole period of twelve months, as given by the Brazilian Bank,
a rote wilh which this comipany has nothing to do. The company’s
exchange transactions do not run over this period, and a large pro-
portion of eur drafis had unfortunately to ba drawn at a time when
the exchange was very high, and actually averaged 10 11-32d per
milreis. No donb: many of you are aware that there was a very severe
disturbance in exchange last year. brought about by speceulative parties
in Brazil, anl (hat in the month of July the rate rose to 4% per
milreis, The diflerence, therefore, shown in these accoints arises
from an arbitrary rite being taken s a stasdard as compared with
cur ackial rats, Hwould, T think, Se o simpler plan in future if
the actual eaty of the company’s exchunge were taken, and any dif-
farence in exchange would merely represent the adjustment of halances
(Hear, hear.) The net profit for the year is £ 55,1305, as against
£ 11,761 the previous vear, and when ail the adverse circumstances
of Lhe situation are taken into eonsideration, and the gen -rally un-
unfortunate position of the coff+e¢ industry, 1 think hers is canse
to congraivlale ourselves that we have ¢ime out az we [ave during
tlie pust year,

TS YEARS FNTIMATES

Wi vegavd to b+ pregent rear, our mnaver csiimales an
incrense of nearly 54 per cent. on  Jast year's crop, ov a total of
{20,000 cwts, equivalent lo o a very fine yield of [l ew 2 per acre,
It is, of ¢ourse, lea carly W siy whether Lhis very laprce erop will
Be Davvest ol and Qb is shsolurely impossille Lo forell whar it will
veafise.  As pregueds Jabone, when our manager suw prospects  of
the vield heing a very heavy one, he took early and encroede stops
Ly zecure o censiblerable increase in his Italinn ibour fovee, and
be as<ures us he has sufflicient Inbour.rs on the estate to cope with
the hrvest.  The property is reporled on as bring in good order,
anl if those important factors, the milreis rute of exchange and
the cotfer marke are favourahle, we mayv look for a good year.
I would like v say in conclusion, that Mr. John Buchsnan, our
manager on the property, and his stall, have conducte.l the year’s
operations in a very trying time in a most eraditable manner and
deserve vour best thanks for the results obtained. (Hear. heav.)
I trast 1 have touched on all the points necessary to explain the
position  and the accounts, but should any saarcholder desire to
ask uny questions, either my colleagues or I will be very pleased to
anewer themw as far as we are able, 1 bave now to move «That
the qeconnts and report submitted to the meeting L+ received and
adoplad .

Mr. G. A. Taibot : I rise to second the report. To those who
have studied the coffee market and the course of Brazilian exchange
it must be apparent that, with the rates now ruling, the margin
of profit has hecn small, and in many cases it has disappeared al-
tozeilier. I we did not rvecognise this here, it is brought home to
us by what we read in Brazilian papers, namely, that the Go-
vernment contempiate burning a certain percentage of the coffee.
We know, tno, thabt they have reduced their rates on the chiefl
railway serving the coffee districts, and th=y could not have done
this if they had not been alarmed at the position of coffer-growers.
We have, in fact, come to the phase of a struggle fr oxistence,
and no deubt you, as shareholders, wish to know what position we
are in to face such a crisis,

COST OF PRODUCTION

I have here a statement showing, among other §hings. the cost of
produetion in enrrency and sterling of the” Dumont eoflee annually
gince 1302, and I may say thut these figures are absolutely reliable,
for you will perhaps remendier that when this property was valued a
well-knrwn irm of accountants sent a representative Lo Bruzil 1o ina
vestizate the aceounts and determine what the profits had been for
the four precious years. His work was (done most thoroughy, and
the figares of cost in Lhis statement arve tuken from his accounts.
Tle figures since then are takan from the company’s accounts, which
lrave been duly auwdited. Well, we find from these sourc-s thab the
cost of preducing an araba, which is the customary measure among
coflee growers — an aroba is 15 kilos or about one~third of a cwt —
during the four years from {802 to 1805, wlhen the estate was mana-
ged by Brazilians, and when it made those splendid profits that we
so hunger for now, was 43027, while the average cost daring the
Iagt bwo vears, {390 and 10, was 4%, «r between onefourth and one-
fifth less. When I was in DBrazilin 1309, I got the opinions of experts
as to how cheap coflee eould he produced in Brazil, and the verdict
was 43 an arobar, I had, too, the opportunity of consulting the part-
ner in a leading firm in San Paunle who had charge of coflee
estates, and ke said. in his opinion, collee could not be con-
tinuously produce! ab that rate. We nmay, therefore, congra-
tulate onrselves that we ar: producing our coffee at, at any rate,
as cheap a vate as others, and probably at a cheaper one. Dutas
vour have seen in this report, our coflee, prepared as it is hy our
[Suropean stafl, and with the improved appliances, fetched ds 6d
more than the average of Santos coflee. Now. this cheap rate of pro-
duction is due in a greal maagare to the careful working of our staff,
for which I am sure you will be only too ready to give them credit
- (hear, hear) — but it is also due to the yiold per acre of onr coffee
fields, This has lately been at a higher rate than formerly, being
over § cwis an acre for the last two years. It is obvious that if the
yield per acre goes down the cost of production goes up ; consequently,
the directors have given this poinb their careful consideration. They
have taken some steps to cultivate their coffee fields, Some 40J.000
trees were pruned on a system that our manager has found by expe-
riment 1o be the best. This is a much larger area than has been pru-
ned before, We have also applied some manure experimentally, not
in order to increase the crops, but to make them regularand cons-
tant, for with a climate and soil rich enough to produce naturally
from 7 cwts to 8 cwts an acre few would consiler any treaiment to
increase the yield desirable or necessary. We have another
source of strength. Mr. Buchanan and his staff have been very suc-
cessful in recruiting labour, and you will realise this when I tell you
that in April, 190!, there were on the property 4.871 labourers,
against 4,011 in Merch, 4900, and this at a time when there is a ge-
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neral-outery in Brazil that lahour is leaving the esuntry hecause of
high exchange, \We have, therefore, plenty of lahour to harve:t the
crop and keep the estate cultivatel. Well. gentlemen, yoi will,
hope. have gathired [rom the few [acts I have given vou ahout oup
working that if th> low range of prices is o continue. and there is
to be a struggle for exiztence. and the wenk are togo to the wall. we
shali not he amons the weak. That some ostates will o abandonad
ig probable, and it srems to me that with any product that gives large
profits there must be periods of over production when the least (-
voured anes must bs weeda | out, anl we may frirly expect that with
the reduction ol ontput consequent on estates heoing given up, prices
will imprave and our eyele of [fargs pratits will retnen. (Lond
applanse.}

SHARPTOLDERS QHERTIES

Mr. Thomas Luawronce: 1 should like to say how much I apre-
ciabe vour statement with regard (o the position of the «slate, T have
had some litile experience in eoffes mys»if, and I think the
Chairmin lias given us the true ressons why the profits are very
mueh feas than we might have reasonably expeeted had the preices
that prevadled same tme ago continucd. 1 am very  glad to hear
trom Mp. ‘Dalbot that, although oar incom~ has been reduced, you
arve still freating yone estates liberaily. [ think that is the ftrue
policy, becaus: the time will come—it may be a year or two hence,
or more—wlien the man who has kept his esbates in good ealtivation
and has good cvops tr sell will tind the dollars coming in, and [
have no donbt that onp position will by amd hy he more comfortable
than it i now. I shoull like to ask the Chairman if he considers the
utmost iimit of our pniping powers was attnined last year when
22,700 ewts woere prepaved by the last Indian process. [ should also
tike to know if there 18 any prospeet of the Government reducing
rudway races down to the port of shipment, I saw s»mething in
regard to that some time ago.  As we have heen told from the chair
thob is a very important and large part of our expenditure, and it
wonlit Le iuteessung o know if there is any relwef cowne in that
direstion throuzh the Governm:nt muking the chavges lower. I
thoroughly appreciate what Lhe Chairman said about ke ping a good
deal of money in hand, but practically you are three y ars in arrear
with the praference dividend. fess the 2 1, per conb. rocently paid,
which covers fiur months, so il 1 am right we shall he two years
and eight months in arrear ou the 30th June. [ certuinly think
that you are in a position to pay us a preference dividend for the
whoule six months insiead of giving us a Jdividend for only four
months, IHowever, I suppose it is too late now to make any pro=
posal, and pechaps, after all, it is hatler to he strong in a tune of
stress. Apars from that eriticism I do not think there 1s anylhing in
the accounts but what must meet with oue approval.

Mr, Baker; @ had hoped that someboly more conversant with
figures than myseit wonld have aske.l you one or two questions on
the subject of this report—iu report which 1 venture to think cannot
be very satistactory to those who ave present, [ ablended n meeting
some Lwo years ago in which various promises for the future were
held oub w us, but 1 may say tht those promises have not vet been
tutfilled, I'here are one or lwo points which I o not understand, I do
not say 1t is the faqalt of the Board: I am afraid it is due to my
own iznorance, and therefore [ must sk you to be good enough to
esplain them. 1 observe it i3 stated on page 4 of the repart thin
the erop. which was estimated at 75,000 ewts, amounted to 31,000
ewis, Of this quantity 70,000 cwis were sold in London and the
remainder in Santes aud New York, [ assume that the collee sold
in New York and in Santos is also paid for in ecash. Now, as the
whole of vur ¢rop is sold in countries which pay cash and in which
there is no pap v, I am natwally at a loss to uaderstand the loss on
exchange ol £10,215. ) .

Mr. Biunie, represcnting the aaditors (Messra. Jackson, Pisley
Browning, llusey and Co.), then cxplained the course which had
been adopted in dealing with the exchange in the accounts,

i CUHAIRMAN'S REPLY

The Chairman, replying to these and other questions, said :
Mr, Lawrence asked i we were pulping the maximum possible
amount last year. Well [think wewere, but every year varies very mu:h
according o the state the coffee 1s in. For instance. this yvear |
Leliove Lhie colfee has dried up very considerably on the trees : the-
relore, there won’t be lhe same amount p'ilped.iu relation to the
whole of the crop. We have just received a letter from the manager,
in which he says, after writing that he has secured additional water
supply, © This has enabled me to pab on another pulper; and so we
have “now ten of these machines at work. You may rest assured I

ulp all I possibty can. ' Of course, that is what we have heen
struggling for all along—to get a large perceniage of our crop washed
or puiped, and I think we have been very successful up to this time
in gecting all that was able to be pulped put through the pulpers,
With regard torailway rates, we heur from time to time that there
js o movement going on in Brazil with a view ol gettinga further re-
duction of rates. A certain reduction has already heen made, but I
do not twink it has comeinwo force yebt. However, it is not a very
material reduction, With regardto the quastion of paying a further
amount to the preference sharehqlders, as I poinled out, we have a
balance of only £18,543 availab'e after allowing for the £1{,720 which
was put to capital expenditure, and as we huyo. to pay the debenture
interest for the half-yer, which amounts to £14,000, we have really
only #£7,000 left, so withoul linineing we cannob go 0.1 paying any
further prelerence dividends. We have written down the capital
account ftrom bhe reserve which was handed L) us by”the vendors ;
that has been all expended on ca.ptmll account, There is §b111
£11,720 against tue capital account, which has 1o come oub of the
prouts, 1hen, with regard to the question of exchange, it i3 six or
eight months before we.geb in any mouey at all. We have to remit
money o Brazil in order to pay our way oub thel:e, or we have to
draw from DBrazil on Lhe company 10 Londoa aguinst the crop and
to convert it from slerling inlo milreis, One day the a'xchange may
be one rate and another day it may be another. We must Ah‘“'e
money ont there to pay Lhe labourers, and that money is either
dervived Irom London or New York, and if we take il from

this country, we have to convert it into the ewrrency of -

the country, which means eilher a. losa or a gain according to
the rate of exechange. 1 do nob vet agree with the auditors in the
way they show theeschangs. I should like to take this opportunity
of siving Lhat [ think il woull be a good thing if the Institute of
Chazterad Aceountants would lay down some rule on the question of
trealing  exchange. You will” not find two accounts stated in Lhe
samie way. The a:diters are perfectly right in theend ;in sterling it
comes outb exactly the same, but I say itisvery misleading to
thos: men who do nob understand exchange questions, and I think i¢
1t was put on a proper beasis and all eompanies did it alike, people
would understand it. It is absurd, I think to tell any commercial
man Wat he must take somehody ele's rate of exchange in his ac-
counbs. 1 suy vou onght to take your own rate of exchange, and any
dilference in the balance al the end of the year can be adjusted.
Then, o question was asked with regard to directors’ fees. In the
articles of association the amount allowed for drrectors’ fees is
£3.000. That has never heen drawn, In 1806 £704 was drawn, in
187 nothing at all, in 48308 €1,500, in 4800 £1,533, and last vear
choHY, =0 that we have drawn considerably less than hali fecs
sine® the compuany was started.  With vegard to the resteiction of
oulpul, 1 am afeaid I cannot say anything on that question.
The same question has arisen in the tea world. It is absolutely
impossible 10 get people to cooperate, and it would be absoluteiv
more hopeless in Brazil than in any other country that I know cf
unless it was taken in hand L, the Government, and I do not think
they are hkely to take it up. It is a question, as Mr.Talbot has said,
ol Lhe survival of the fittest, and if we keep up our estates us we are
doing, and as we shall continue to do as long as we have funds at
our disposal, that is all we ean hope for. We can only te'l you that
a certain crop is likely to be prodiced from the atale of the trees and
according to the weather, but it is entirely beyonl our power to say
what it will ferch. We can only hope thot we will get into better
Linmes.

The moticn was then put and carried nnanimously.

The Chairman then proposed the re-election of Mr. Robert Hart
us o divector of the compoany. Ile stateil that Me. Hart was one of
the amginal directors who went out and vis the property. He
lind since given his time and altention to the interests of the share-
holders, and he thought they woull be wise in re-clecting him.

Mr. Talbot seconded the motion, which was unanimously
agreed to.

Me. Hart thanked the shareholders for re-electing him, and re-
marked that,while all the directors sympathised with the shareholders
in not having received a lavge amount in dividends, there were, as
the Chairman and Mr. Talbot had poinled out, several things on
which they could congratulate themselves, They had a most produc-
tive properity ; the company, since it took ov r the estates, had heen
uble to reduce the cost of production ; they had improved the cultiva.
tion and also the selling value of the collee in London. Therefore,
they coull wait, feeling confident that when the good time came, as it
must come, these coilee estates would reap good profits.

The Chairman next proposed the re-election of the Hon. H. A,
Lawrence, the other retiring diractor, vemarking that he was well
known ia London as a thorough business man and was of great
agsislance to the company,

Mr. §. Boulnois seconded the motion, which was carried unani-
meusly.

On the motion of Mr. T. Lawrvence, seconded by Mr, Schalck,
Mess s, Jackson, Pixley, Browning, Husay and Co. were reappointed
anditors.,

A vote of thanks to the Chairman, directors and staff of the com=
pany concluded the proceedings,

THE DUMONT COFFEE COMPANY, LIMITED
WALANCE 8HEET, 31T DECEMBER, 1900
Dv,

To capital authorised. . . . .+ v W £00,000-0-0
,, Capital issned, vizi— i
., 40,000 74 per cent. Cumulative

preference Shares of £40 each. . 400,000-0-0

, 39,099 Ordinary Shares of €10

PRiiiss

cach v« v v e e e e e D40, 920-0-0 T99,920-0-0

3,098 5' per cent. First Mort-

" ‘gage Debentures of £100 each. o + . o v .+ o . 399,800-0-0
.y Sundry Greditorsi— .
Account . . .. ... . 9.869-47-10 R
gmgpag(ﬁ)‘l:. e e e e s 28,000-0-0 37,869-17-10
,, profit and Loss;—

40,263-15-7

£1,277,923-13-5

Balance at 31st Desember 1900 + . . . . « v o

Cr,

By Estates Purchase . . . . Ve s . o a . 1,200,000-0-0

Capital expended on machinery,

7 bl lings,plantations.railway ex-

tensions, elc.,to 3ist December e

{8J9 o v v v v e e e e e e 11,:,)25-{:2_-0
,, do. de. do. do do. 1900, 9,171—0-0- ;

86,693-18-5 . i

,, Less Reserve Acconnt. . . . . . T4,979-15-0 11,720 -3-5
. Cash e . _—
*" Current Acconnt at Bankers kn London . .. . . . 935-0-6

Investments:—
163 Dumont 5'¢ per cent. Debentures, valued at
£90 each, of which 110 are held by the Bank

a3 securily against ndvances o e e o« 0 a0 14,850 - 0-0
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TUSRndry Debtors —

Bills Receivabla, . o . . . .« 11.060-12-5
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.. Dispensary. Net Cost for veur.
Ckvpenses oned Ingrodaetion of

New Colonists, o o . o o

O futereston Colonists’ Doposits,
. Municipal Tuax o Caflee. &e.

. Gifice Kxpensces o0 000w

& Ui
)
S
§ i ni

SICHIIE KLV B
-SR] {1,z

[V T R R W N

Ditference in fxchange o o

. Bdanes. heony Peetit for Year.
vocb s Fachanwe, L. {00,657 § 670 Bl I

0 R o CTI3ns

Tis
1\:
biv Coilve Nalesi— . R .
Net Proceeds o 0. e Fre, 250k iR 070 Ll 2un 12 S
.. Store — N ‘
Peafit on Sales . o . . o . proost 2 G 151t 10 4
. bamont Raifway i— . , )
Prafit for the vear . o . . &350 % v FEUR ]
. Flour Mlls:— ) .
Preafit on Milling, « . . MR 120 4 5
CRents L L0 e 0 e e oL Nad BRI 1()v
CCrap Adjistment, X, L D 1544 6
[ls, 2.832.648 3,353 1V

GREAT SUCCESS

QUO VADIS?

Historienl romance of the time of NERO, by

HENRYCK SIENKIEWICZ

BEHAZILIAN  VERSION

One Volum e stoehed. itustrote Ewith bwe
fine engravings. ¢ . . o . [ 1 M 0T

Do, hound . . . L L. 0 o e e e » AS000

Da, Faney hindins . . o 0 . T S 5

In view of the extraordinary suceess vbiainel hy this now {amon
romance of

SIENKIEWICZ

we decided Lo have it translated ints owr Ianguage hy one ol ouy
tiest scholars.

This splendid translation front the original is saperior to the
French. English, Halian and Portuzuese versions, and is printed on
gond paper,

Commeanling on it, the Joraal do Conimercio says ¢

¢ For a long time thare has heen no success like that attainal
Ly the famous lolish writer, Henvyek Sienkiwiez

The translation pablished by Garaier, and whish we might eall
4 “Breazilian version™, appaars £ us t2 he very mood. perhaps even
hetter than the preceling Portuiuese one. There is no neressily lo
recommend this book to the public : in a sbort time, we expact,
everyone in Rio and in Brazil will have read Quo Vadis ™.

H, GARNIER, Publisher

1.8 R1TTA DO OUVIDOR

CLARE & Co.

ENGLISI BOOT AND SHOYE DEALERS

A Tirge and varked stack of the latest Fnglish styles always
on hand.

These boots are specitlly made of selected lenthers for wear
in the tropics and, besides Lieing Hght in weight, have all the en-
durance of heme goeds,

J. & R Morvley’s Celebrated
Cotton,
Woollen,
and Mecerino Hosiery.

BAHIA.

Rua Consclheiro Saraiva, 4o.
PARA,

Rua Santo Antonio, 4.

Ri(y DF JANTIRO,

Rux do Ouvidar, 67 B,

Travesst do Quvider, 35 e 37.
FACTORY: KILMARNOCK, SCOTLAND

JAMES MITGHELL & GD.

Mechanical, Hydraulie, & Electrical Engineers.
Imparters of Nerth American Machinery
& manulactures,

Sole Ttepresenialives in Brazi of

Thne Greneral Elecotric Company.
FPelton Water WWheel Co.
MoIntoshh Soymour e Co.
AWorthington IPumping Engine Co.
FPecizxham Truclx Co.
Magnolia Metal Co.
PBabcoclk & Wilcox Iatd, Boilors ot

OUVIDOR, dd & 57 & CAIXA 954,
RI0 DE JANEIRO
Rua Direita 7 & Caiza Q, Sio Paulo

Earthenware and Classware for domestic purpeses
AT IMPORT PRICES

ANTONIO VIANNA & C.

Inform their friends and customers that they have removed
to rua Primeiro de Mar¢o n. 3 i and Visconde
de Itaboraby n. 7, where they will tind a splendid and well
agroried stock of

EARTHERWARE, CHINA, GLASS AND CRYSTAL WARE

AND GENUINE CHRISTOFLE

Orders exeeuted with the utmost despateh.
Reduction of 15°, on Pri e list dated | January in consa-
quenee of the improvement in «xcrange.

CATALOGUZS FORWARDED PPOST FREE

Attachied to the rstablishmont is a seetinn (or receiving
Cuffee unl other Nalional Produvcts on consignment. Ths
department has a very ellicient aund able persoanel, placing
it in a position to treat of coustibuents’ businiss to their
greatest possibie advantage.

Caiza do Correio (P. 0. B.) 516
RIO DE JANEIRO
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S2xnd REPOERT

OF THE

COMPANHIA PAULISTA DE VIAS FERREAS E FLUVIAES

PRESENTED  ToO

THE  SHAREHOLDERS

at the General Meeting held on 30th June 1901.

Gentlemen :

In accordance with art. [9 §9 of the Company's statutes
the Board beg to bring under your notice the principal events
of" the working year 1900 and to submit the accounts and ba-
lance sheet for the same period together with the report of
the Fiscal Council, whieh, in accordance with the law have
Leen open to your inspection.

THE BOARD OF DIRECTOR~

At the ordinary Genoral Meeting on 30th June last year,
Colonel Joao Baptista de Mello Oliveira, who was already
acting, was daly elected director. The director Dr. Antonio
Franeisco de Souza Queiroz, having been absent for some
months from this eapital, was duly replaced during that pe-
riod by Dr. José de Souza Queiroz, one of our directors.

The term of the present Board expires at the end of the
year and you will, therefore, have to elect a new Board for
the next three years 1902 to 1904.

Tue FiscAL CouNCIL

You have also to elect the members and their substitutes
on the Fiscal Council for the workirg year of 1902.

TRAYFFIC

Traffic both on the railway and river system of Mogy-
Guassi, over a total length of 1,023 kilometres, was carried
on regularly and without any accident -worth mentioning
during 1900.

From the tables given below will be seemn the number
of passengers and live stock ecarried, the amount of cargo
and baggage despatched and the number of telegrams trans-
mitted as compared with the two years preceding.

! | ! [
| Bangage ot coes | oral |
Live stock | 5 |

Year |Passengers ~Telegrams
i Tons
1
i

1 Tons i Tons ‘
t
|

1808 | 1,248,503 25,048 AL.38% 200401] 535071

£00 | 4,060,465 26,542 01005 800,882 250,006

1009 | Lo52,0000 308100 10,162 3380453 93
| i

!

From these figures it appears that in the year 1900
coffee transpori alone showed improvement, all other traffic
both up and down as also passengers having fallen off com-
pared with 1898 and 1899.

This is evidently the result of the severe economical cri-
sig lately aggravated by a renewed fall in coffee prices.
It is to be hoped however, that as scon as things improve,
trade will regain its wonted prosperity.

The Company still carries immigrants and their haggage
to the interior of the State free of cost, tbe number thus car-
ried being last year 9,812, whose fares would have amounted
to 49,554%700.

As you are aware, the Companhia Paulista commenced
the free carriage of immigrants and baggage in 1882, since
which date to the end of 1900, 442,708 immigrants have b2en
gratuitously carried, many of them in special trains, for
which fares would have amounted to the considerable sum
of 839,4895865.

During 1900 the general traffic was carried om by 135
engines, 181 passenger coaches and 2.272 wagons belonging
to the Company, besides the rolling stoek of the Sdo Paulo
Railway and of the Estrada de Ferro de Araraquara run over
our lines. . . .

Passenger trains ran 786.769 kilometres. goods trains
939,842 kilometres and mixed trains 222,545 kilometres.

On the river scrvige there were employed 11 steamers
and 52 barges, the former having run in all 42,148 and the
latter 143,858 kilometres,

RECEIPTS AND EXPENDITURE

The accompanying detailed balance shset shows o faiplv
favourable result especially when compared with the figures
for the preceding years as shown in the followlng table :wm

YHARS RECEIPTS

EXPENDITURE SURPLUS
1898 . . .| 20.541:9878830  10.670:9815%50  10,471:000<050
1899 . . .1 21.224:5775130 9.310: 1695327 11.914: 1078320

1900 . . ’ 22.071:9455269° 9. 1IR2:I55450  12.9:9:5895410

i

These figures show not only a slight increase of receipts
for 1900 over the previons year’s, but'also a steady reduetion
of expenses which together give a surplus of 1.025:4875096 in
excess of the preceding year’s.

Asg, however, net receipts for the first half year were not
sufficient after paying interest on the foreign debenture debt
to allow of a dividend being declared, the bilance was carried
forward to the second half year,

As has heen frequently explained, this is due to the fact
that whilst the cost of maintenance and the interest on the
foreign debt are equaally divided between the two half years,
receipts do not come in the same proportion, trafic being much
more lively during the second half year owing to the greater
volume of exports,

Referring to this subject in their last report the Board
stated that, with the aid of the balances carried forward from
one year to another, they hoped this year to be able to put an
end to the anomaly of paying a dividend only once a year and
return to the old half yearly system.

As you will see later on the Company is now fully prepared
to put this system into force.

Gross profits for 1900, including 653:188%213, the balance
brought forward from the second half year of 1899, amounted
to 13.505:777560532 which, with the cons ent of the Fiscal
Couneil were distributed as follows, subject to your approval :

Interest on foreign debt, . . 3,654 : 8435080

Interest & Discount . . . . (G13:532%040
Tax on dividend . . . . . . 2106005000
A7th dividend . . . . . L, (i, 0010: 000$000
Sinking-fund —cost of Rio

Claro Railway. . . 372: 966852

Profits carried forward to
second half year. . . . 2.6:24:433$855

TARIFFS

Much has lately been written cn the woell worn subject of
the reduction of Railway rates as always occurs when the
price of coffee, the prineipal and almost sole export of the
State, happens to fall. Judging from what has with more or
less knowledge of the subject been advanced, it wonld appear
that however indirect the connection, the rate of interest on
capital and of wages in this State depend exclusively on the
state of the coffee market, some, cven, going so far as to assert
that when coffee is depressed it is the duty of every other
industry to talke such steps as shall place them in a similar
position and regard asinadequate any concession not absolutely
ruinous made by the railways. Such arguments must be as false
as they are absurd.

It cannot be denied that the transport of coffee is the prin-
cipal souree of our railways, and it is therefore to their interest
to economise as far as possible its production, but it is equally
plain that there is a natural limit whieh cannot be exceeded
without doing more harm than good. No one can justly afirm
that the Company has spared any effort to counteract the
effects of the crisis, or that the rates charged on the lines are
higher than they should be. Figuresare to be trusted sud
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wilt prove our assertions to he true, For example, during 190¢)
the Company’s lines carried 5,640,882 bags of c>ifee, whieh paid
for freight [2.039:780x120 which amounts to 25196 per bags or
5.0 reis per arroba. X

As has alrendy bion explained all this coffes came from
districts more or less directly served by the Company :an has
heen forwapded from ovar S different stations, in.volvmg a
wreat deal of handling and transhipment from the river hoats
o the narrow gunee anl thense to the wile gauge until deli-
very «t Jundiahy. for all of which the average freight of 519
reis per arrobe must be aclknowlelgel to he excaelingly reaso-
nable. It must he added that during the year 190, during
which the average (reigiit of D1y reis per «wrroba ruled, the
sliding scale in toree corresponded to the exchange of 7d. on
the litles controlicd by the Feleral Government and of izd. on
those controlled by the State.

Consequently, and partieularly with rezar! to the current
year for which, in view «f the rise of exchange, charges have
been already reduced particnlarly on the Rio Claro branch to
the extent of 1 ., there scems no reason why the Company
should Le ealled upon to make any further sacritices, parti-
cularly to favour coffve. Nevertheless, in spite of this rise in
exchange and consequent reducticon of freights, and of the
exlension of w00 kilonietres, which hasg heen undertaken, invol-
ving a considerable increase of capital, the Company has not
nesilated to adopt two important resolutions to favour coffee
interests. Tho tir<t was to limit the freight of sotfee from the
most distant of the Campany’s stations to Santos, to [ons per
ton or [<ot0 an et ineluding the lines in construction or
1 s constructad as tar as the frontier of the State,

Thig signities that at the exchange of [vd. the Company
practically gives up 2!l profit on the transport of coffe: on the
300 kilometres of line in traffic and the oo in course of
construction.

1t is evident that il in consequence of low prices the coflse
industry is in so critical a state, it must e worse in disteicts
further from the markets. It would therefore be only just to
favour as far as possible coffee coming from remote districts
when the effects of the low cxchange were more sensible
likewise. To zive an idea of the practical results of this resclu-
tion it is sufliciznt to point cut that an ercaba of coflee des-
patched from Jahii. for cxample, the busiest but not the most
distant station of the Company, to Jundiahy, cost last year 18525
and this vear only 1$070, being a reduction of 53 réis per
arroba or 30 ¢ ., and the annual movement from this station
alone would amawnt to 500:000=000.

The Companhia Paulista 1id even more than this. When
exchange was still at 11d. and the tarifls on lines subject to
Federal authority ard the sliding seale were -, over thosc
under State control, it was determined to appraise the mo-
veable taritl on all lines s far as coffee was concerned at 15d.
thus reducing the extra charges to 25°.. In virtue of these
measures, the relief niorded o all the districts served by the
Company, calenlated on the basig of the cofles carried and
freight collected last vear, amonnts to 1.200:000= or about 17 S
on the total freight, That is to say that the average froight
per arroba of colfer which wag 567 réis in 1800 and 319 réis
in 1900, wiil be more or less 170 véis for the present year,
which for a system covaring 1,023 kilomotres is unquestionably
very cheap. Moreover it must be remembered that. hesided
thege measures in fuvour of coffee, the rates for general mer-
chandise bave alsy in consequence of the improvement of
exchange Leen considerably reduced during the present year
o1 the Rio Clare line to the amount of at least 2.000:400:000.

CAITAL  ACCOVNT
Daring the year of 1900 the amount of I.106:332:57% was
spent on capital acrount, divided as follows: —
Difference in exchange on the sinking fund
of the loan i purchase of the Rio Claro
e e e e e e e e .. 712:200<390
Material and works on lines in traflic. . . ING:ilsT0
Surveys of line from Jabaticabal to Behedouro 23:032:000
vonstruction of line in the Mogy-Guasstt valley 1831815423

Th> precise amount of the capital employed on the Federal
guaranteed and the State guaranteced lines has not yet been
sertled with the Federal and State Governments, but the subject
ibs umlelx' 1conside«rul’,ion by the Board and it is hoped will scon

2 gottled.

REsERVE FUND

By the addition of 100:000=001 carried to this fund last
year, it has been raiscd to a total of 200:000=)00,

THE ForREIGN DEBENTURE DEBT

During last year the half yearly remittances for payment
of interest on this delt, contracted for the purchase of
the Rio Claro line, wero regularly madeto the amount of
2.63.1:8452080. The net revenue of the line, for the same period
was £.027:811x732, leaving a balance of 372:956=652. In addi~

tion to this. 313 bondg of the value of £ 31,31) were redeemed
at a cost of 994 A6, the Company’s foreign debt being thus
reduced to £ 2.631.500 which at par equals 2350110
The differences of exchange on remittances for the cinking fund
have been added to the cost of the Rio Claro line. In order that
the redemption of the debt should not be a charge on cipital
alone, a sinking fund for this purpose has been started with a
part of the net revenue of the Rio Claro line amounting to

NT20008002,

STATE o THE LINES

The various lines anl buildings continue to be kept in per-
fect order.

LOCOMOTION

The rolling stock on the different lines is the same as last
year and has heen maintained in a perfect stade of efliciency .

INCREASE OF CAPITAL

At an extraordinary general meeting held on 10th December
1.1, the following resolution to increase the Company’s capital
w as earried, having heen proposed by the Board with Lhe ap-
proval of the Fiseal Counecil. The general assembly resolves:

I

That the Company’s capital Le raised from ikt =i
to 7oL utizions i iy means of an issue of o000 sharss of
=o0%000 each, enjoying th» same rights and privileges as those

already issued.
II

The shareholders of the Company shall have preference in
taking up the new emission to the amount of 25, of the amount
of shares held by them.

I

Any shares not taken up by the sharcholders as well as
any left over from the first assiznment shall be distributed
among such of the shareholders as may wish to take them up.

v

The first instalment shall be payable in February of next
vear at the same time as the paymeat of the current year's
interest.

v

All capital ealled up during the frist two months of any
half vear shall ba entitled to the whols dividend for the
corresponding half year.

VI

\Vith the consant of the Board, shareholders may prepay
instalments whenever a call is made.

VII

1 at any time, until the new Cipital is fally paid up, the
Board judge it advisable from difficulties of the markef or other
reasons to raise the money required by means of a local or
foreign loan instead of making a call, they are hereby autho-
rised to do so up to the full amount of Capital not yet
called up and on condition that the loan shall he repuid
as socon as the eall can be realisad.

In acecordance with this resolution 75.000 shares ~were
successfully issued in February of the present ye T, the
jssue having basn coverel twice over. The first call of
91 ¢/, or 405000 a shave producel the amount of 3.000:0003000.
‘At the same time 25,297 shares were paid up in full, giving a
total of 7.0475.205)00 on account of the ncw emission, or
$7.047:5205000 of the whole capital.

NEw \WoRKS

The eonstruction of the line is being carried on from Rincdo
along the right bank of the Mogy-Guassi river to mnear
the Rio Pardo, whilst works of prolongation of the Agudos
hraneh to the station of Campos Salles on the Tieté river
is also progressing.

The surveys of the line from Jaboticabal to Bebedouro
have heen coneluded and a concession has been applied for
from Government.

The department of works is under the Inspector Ge-
neral and the immediate direction ot Dr. Alberto de Mendonga
Moreira, who has for many years been one of the engi- -~
neers of the Company, the Chief engineer heing Dr. Her-
milio Alves.

=
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MOVEMENT OF SHARES

dDuring the last three years the following transfers were
made:

Year By sale By inheritan- As guarantes On Cancelment Total
ce, otc. of guarantes
1308, ... 13,772 19.051 31.328 20,744 123.895
1309, 51,337 SUTa8 37.829 3078 120,032
1900, ... 60,487 13,414 20,343 36,041 144,755
STAFY

No change has taken place in the staff who continue
to do th:r duty with their usual zeal and intelligence.

CONCLUSION

Such, Gentlemen, is the information -hich the Board
has to render. Should any further particulars be desired,
they will be suppliel to you.

gao Paulo, Jupe 15th 1901,

The Board :

ANTONIO PrRADO, President.
FRANCISCO A. DE Souza QUEIROZ.
EDUARDO PRATES.

A. DE LAcErDA FRANCO.

J. B. pE MEeLLO E OLIVEIRA.

ReporT or THE FiscaL COoUNCIL

Gentlemens.

The Fiscal Council of the Companhia Paulista de Vias
Ferreas e Fluviaes, in accordance whith the statutes and
the laws governing limited liability Companies, has care-
fully examined the balance sheet and the other documents
referring to the Company for the year ended December 3lst
19:{0 and also the books which they found to be in perfect
order.

From the balance sheet in will Le seen that the Com-
any's receipts were 22.071, 0454209 against an expenditure
of ©.132:3569850 giving a profit of 12.939:580$419 whieh,
added to the balance of 655:188$213 brought forward from
1899, gives a total balance for 1900 of 13.595:777§632.

The mnet receipts for the year ‘ere suffieient to meet
all the charges of tho debt, pay a dividend of 10 */, per
annum :nd also earry 100:0005000 on to the reserve fund,
372:960%652 to the sinking fund for the cost of the Rio
Claro lailway and carry forward a halance of 2.624:433$855
to the eurrent year. These figures clearly show the prospe-
rous condition of the Company and its careful management
by the Board.

The Fiscal Council is of opinion that the accounts and
acts of the Board should be approved and they submit them
to the examination of the General ordinary meeting of Sha-
roholders.

Sio Paulo, May 18th 1901,
Joxo ALvVEs RUBIA0O JUNIOR.

BENTO J. D CARVALIO.
SALVADOR AUGUSTO DE QUEIROZ TELLES.

Bansnce Siuert. Deceuzsn 3leb 1900
Assats
Cosl of Railways in traflie. . .

do do in survey . . -
do Navigation of Mogy-tiuas-

806,240:0005227
1,200 715205958

LY S 2.7

do Central Office buildings. .

do Furniture and fittings at

75841
2:375:326

= Ut
A -

Central Office & Stations . . 5214618037
Telegraph line Jundiaby 12 ‘
S, Paulos « o o v e e o0 N3:8533230 9028714135372

Bonds in hand . . . . « .+ . . . .
Shares deposited as security hy
DireclorS « « v« v o o o 0 o s
Materials in transit and in Cus-
tom House, Santos . + o« o v .+ -«
Materials in stock, o » o - &« . . -

Balances in favour of the Com=-
pany :

Central Office, Aceountant’s Dept.

Passenger traflic. « « o 0 v o o

Goods do

159:0003000
50:0005000

194 :1738779
1.644:395346

1,030:834$830
35750
90:5215800

* &g v 2w - @ o

Interest of Bonds . o o o o 4 «
Deposits at stations. . « « . . .
Sundry debtors:Agents & others.

513408000
1205000

102:6753385

£.340:43055810

Cash at Central office. . . . ..
do Traffic Accountant’s Dep't .

513y

2W7:426 2025175528

93,0675

(Y]

Liahilities

Cupital : 300,000 shares of 2003000, . .
Balance due of 1892 loan .
tegerve fund . . . . . . ..
Diveclors’ guarantee, . . . « . « . . .
Salarvies and wages for December 1900,
Unclaimed bonus . . . . .
do dividends

G0 U 1 HUOSUY0
23,5901 11113140
10930005000
500005000

526 (413860

Sundry creditors: Agents in Eu-

rope and others. . . . . ..« . 672:3654223
¥

84,870:5303413

Balanee from Receipts. o . .

N )

0.007 00§07

w067

S. Paulo, March 9th {401, .1ntondio di Nidee Prado, Prasident
Adolpho Sugusty Pinto, Clidet of Central Offie .

LeviNve Axo BxeenxviTure Durine 4000

Revenus

Passengers . « . .« o ¢ o«
Spectal traing & steamers. .
Puarcels & luggage. .
Live stock . o v 0 o v v 4 s
Telegrams. . . « . « .« . .
Goods. . .
SLorage o v - v v e e e a0
Ilire of cars, waggons and tar-
pauling . . . . .00 ..
Commission for collecti-g VFederal
and State taxes., . . - . . . .
Lent of stations and their depen-
dencies o o o o v *

309:6765531
2310453030

e e s . 110: 417360

Sundry revenue collectel on the
line, such as:

lents, fines jrevenue from lers
ries; sale of lost property,
stores old material, coffe>
sweepings, certificales, , .

2313025300

22.014: 9183390

Sundry veccipts collected by the
Central Oflice:

Fees © o v v o o a8 v o 16:9513300
Tnboresl. « o o v ¢ a = & o o» 18:0378030
Other receipts . o « o o o » 22:0264849 57:026$379
22,071:915%26)
Expeanditurs

(eneral manager’s and aeccoun-
.

tant’s offices . o o .. . 257 158079
Mainlenance . . ., . o« o 04w 2.8 73I8615
Trachion . « « 4« o« o . 0w 3.014:0243321
Traffic - « o v o @ e v 0 s e 1.085:493521%
Telegraph & electric light at

Campinas. . « <« 0 o . .0 $3704728¢
storekeeper's Dep’t . . . . Y e 99: 6608 98
Hire of cars, waggon & tarpau-

lins., . . . . . e e e e e 331 :3058130

Central accountant’s oflice. . . .

653:373318

Sundry expediture
such as @

in the line,

Indemnilies for lost and de-
maged gooids and animals
killod on the line; adverti=
seme its ; stamps & tele-
grams ; law expenses, do-
ctor and funeral expenses
of employés ; cost ot water
al sundry stations, ebe, .

Head ofllce + + v v o o o« -«
General expenses. . » . » o o .

Other expenditurs. . . . . . . « 107:853 5148

Balances = & . 12.039:580541¢

22.071:945$269

S. Paulo, March 9(h, 1901.— .ldolpho Augusto Pinto, Chief of
Central Office,—James V. Gray, Book=heeper.
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JORGE BAKER & Co «G-EIRNMOX s>
AMOST RELIABLE DISINTEOTANT AND DEODORISER

COMMISSION  AGENTS
HAVING AN AGREEABLE AND REFRESHING AROMA

3 Travessa de Santa Rita 3 ;
RIO DE JANEIRO f
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Accepl coffee on consignment and for export
BRANMCH HOUSES :
SAO PAULO — Rua Aurcra n. 16
NEW-YORK — Front Street n. 78

Cholera-Bubonic Pligue — Small-Pox — Skin diseases
and every kind of infectious fever

Does nnt stain — Does not irritate the skin

Capital for the Bath also for adding to water uged for
Washing Clothes

SOLE IMPORTERS

KEPRESENTATIVE 1§ LOYDON
A. C. LEITE ROZAS

Agencies in all towns in the interior.
VICTOR USLAENDER & €0, — llua General Camara 33

A[MA NAr Fo 1 sale at Crashley & €o - C. N, Lebehre — and principal Druggist
J i

Divestory for Rio Janciro aud sereral Stles of Brazi SALAQWM“O ULIE

) <BZE
1901  mARBER AND HATRDRESSER

suth  edition, rovised and completed, containing a large Laree assortment of perfumery #le.
¢opy of information, statistical data, commercixl laws, tariffs of
Customers attended at their residences.

Railways and of the Brazilian Custom Houses.
20, LARGO DA GARIOGA 1™ FLOOR

This i the only publication of its kind suitable for commer-
cial use and is to be found in all Banks, Business houses and
Over the Café Paris
RIO DE J ANEIRO

public departments, forming a large volume of about 2000
pages.

Price. L. 16 sh. or 20 f¢s.

ELECTRO-GALVANO-THERAPIA
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RIELACAO DAS MOLILESTIAS QU SAO0 CURADAS PELO SYSTEMA E. B. ENEESE

Aborrecimento da vida. [Convalescenca, 1Dos sciatiea. (Falta de vista. Moleatia dos rins. Surdez accidental.
Alienacio mental. Convulsdes. Dyspepsia. Gagueiva. Molestias nervosas. Suspensdo (e mensiro
Anciedade, Coqueluche. Dispuéa. Hernia. Neurasthenia. Tetano.

Anemia, Dansa de 8. Guido. fintorpecimento. Hysteria. Nevraleia. Tonturas.

Asthima, Debilidade. Enxaqueea. Impureza do sangus. Orehite Tosses

Azia. Delirio. Epilepsin. Inflamrmagdes. Palpiméées T o

Beribiori, Desmaio. Erysipela. Influenza. P aralysia ' remores.
Bironchite. Dop de calbiee Kserofulns. In<omnia, Pesadel . Tisica.

Cuimbras, Dor de garganta, Esterilidade. Lavyngite. Prinde do ventr Velbice prematura,
Chlorose. Dor na espinha. Execitagiio nevvosa. Lymphatismo. p“s?? ae ventre. Vertigens.

Colica em geral. Dor nevralgica, Extremidades frias. Melancolia, rostracac. Vomitos.
Consequencia do parto.|Dor no coragiio, [Falta de appetite. Molestia da bexiga. 1}-"“]"“5“!0- 70ada nes ouvidos
Constipaces. Dor nos o8sos. |Falto. de leite, Molestia do coragdo. I eumatismos. R *
Consunpeiio. Dor nos ouvidos, Falta de memorina. Molestia do estomage. |Solucos.

O publico, em geral os que soilrem, e & illusire classe medica, sio convidados para examinar esse DOvo systema aperfeicoado da applicagio
da Eleetricidade por corrente continua gue o seut invenfor lem muito prazer em explicar.

LISTA DE PRECOS

Palimilhias eleotricnB, Pl . oeee oeracns vares U 208000 | Baterins electricas para o ventre...o.oeeeces. 403000
Buterias » parn a eabecio, .., cieeee 208000 | Draceletes electricoB....ii..iiiuiienn 203000
» » B 0 PEBCOCO. . i acoiiinoe.cnnoree-ae 208000 J Pulseivas electricas.. eeneaeieataney verease.  R08000

» » » oo opeiti, .. AP veeewe. 103000 | Baterias electricas para as coxas, Creaan e 205000

» » » A8 COSLAS..eieeiiiiiaannienoe. 05000 0 » » P » PETHAB s iasraieeicegeien . R03000

o usamese

Usan-se sempre. (uicsqier que sejam as applicacoes (em palmilhias ou cadurgss), crm a face aravada em contacto com a pelle
dia e noite até completar a cura.

Attestado.— Por indicacio medica 2 Attestado.— Arco Electrico :

« [lIm. Sr. Ed. B. Kneese.—DPor indieagdo medico comecei a usay
as suas palmilhas electro-galvanicas, contra insomuia de que soflria
ha seguramente um anne, obtendo os benelicos resultados desta appli- ddr na cabeca proveniente de um rheumatismo, usei de todos os me-
cacio: com effeito apds wma semana de uso, facilmente comecel a dicamentos que me foram inuteis, acongelhado por um amigo para
coneiliar o somno e tambem a tel-o trangnillo, factos que niio expe- fazer uso dos arccs Electro-Galvanicos, de sua invengdo, em poucos
vimentava desde o comeco desta terrivel molestia. dias fiquei vadicalmente curado, fago-lhe esta em signal de agradeci-

Fago-lhe esta deciarag¢iio expontaneamente, podends V. S, utili- mento, bem assim para muitos que soffram possam com a sua invencdo
sar-se della como lhe aprouver.— De V. S, eriado att. obr.. Alewan- procurar allivio para o seun soffrimento.
dre Nogueire de Almeida. Capital Federal, 24 de junho de 1901. Rua Agradecido subscrevo-me, De V. S. criado obrigado, 4ffonso Gomes
Cesaria n, 28 (Piedade}.» Ticira, rua D, Luiza n. 20. Rio, 23 de junho de 1901.»

A CONSELHO DOS AMIGOS

IIm. Sr. Ed. B. Kneese.— Soffrendo eu ha muilo tempo de déres rheumaticas nos joelhos, que me privavam de andar, fui aconselhado por
amigos de usar suas palmithas Bleetro-Galvanicas, 0 que fiz, e em vinte dias liguet completamente bom, o que atlesto em agradecimento a
V. S., e para que aproveite iquelles que, eomo eu, sollrent do mesmo mal.

Rio de Janeiro, 19 de junho de 1901.— De V. S. attento e criado, Jodv Baptiste de Rezende, guarla-livros.

« Dlm. Sr. Bd. B. Kneese.— Soffrendo cu ha muito tempo de uma

Rua da Imperatriz n. 109,

Para applicagbe: ¢ informagbes minuciosas no Bazar-Electro-Galvanico

Os pedidos de informacdes devem ser acompanhados de um enveloppe devidamente sellado e enderecado, para & resposta.,
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