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LOCOMOTIVE WORKS, Philadelphia. Penn

(ESTABLISHED 1831)
BURNHAM, WILLIAMS & CO., roprietors.

Tiiese focomotive cngines are adapted to eyery vavieby of service, and are huilt aeeurately tostamdie] wauges anl templates. Like
parts of different envines of same elass prrteetly interchangoable) Passenger and Preight Locomolives, Nusrow “,‘r;\ugc Lovomotives, Stenn
Street Cars, ete., ele, ’ )

Elect ic Locrmotives and Plant for Elecbric Lailways Ly the Ballwin Westinghouse Combination.

ALL WORK THOROUSILLY GUARANTERD, HLUSTRATED CYTALOGUE PURNISHED O APPLICATION OF CUSTOMERS.
Sule Agents in Brazil NORTON, MEGAW & Co. 1A No 5, Rua Primelro de Marco, Rio de Janeiro

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horario dos trens que conduzem passageieos a vigorar de 20 de Selembro de 1900 até segunla ordem

|

Al B B A ¢ ¢ |l R 1 B B [ 2 C{c
RSTA(TER ESTACOES
MNP MNP MIP, M A, M|P. M, A, ﬂ[-{A. Mya. M P AJAL P M.
PR
L I ‘
RECIFR. + o v v oo s oo e oun 8050 6uas] — |~ HTIMBAUBA, .. 4w v nnwa] — | = | ~ | 210 — | —
ENCRUZILHADA. . . s e e e 343} 6.52) - — Pureza . . . .. . . B e e e o= -— o Led3] = —
ARRAAL, o L 0w 0" S e e a e 5.217 7.00] = — Allfanga. . . . . ., e P i —_ - 2,00 — -—
MACACOS., © ¢ v 0 o0 e e 542 - —_ —_ Bavadina., . . ..« 0.0, .. _— = — 2,47 — —
Fabrica Tndustrial (Pars e e 540 — — — Lagda Secea . . . . . .. P — — 2.36] - —
CAMARAGIBE . . e BOGE - — -— Junco (Parads) o L 00 L. oo — — R.AY —- —_
8., LOURENCO . . 6.45) - - —_ NAZARETH o v v v L v v o v 0 a] — — — W08 — —
TIOMA .+ . . . G350 — e — Tracunbilem, 4 v ¢ o o o« v . e e | — — — .22 — -
Santa Rita . — — — — LIMOBIRO oo 0 v s v s v s v 0wl = —_ 6,00, — 8.25 2,35
Bdo Sevarino. . . - — — — || Campo Grande . . . . . e - — 6.2 — 8.48] 2.58
Pao d’Alho . o . .. e e .. N — — e — ql Lagda do Cavea o 0 L, oy 0. ., — — 8,35} — 9.08; 3.1%
CARPINA. . . .. L 3. — — D421 3,80 CARDPINA . . B —_ 7.03 9.30f 3,40
Lagdn do Carco. « . o v v e e\ s . 558 ~— | — | 10.03] 4,11 Pia albe L. | D A e AT -] -
Campo Grandes o . v o v o a0 0 oo B — — 10211 4.30] Sio Severtuo (1 N —_ 7,46 - et
LIMOEIRD® . . . . v v v by o . 3,8 e - 10,401  4.50 | Sante Wita . N — 8.0t —_— -—
Tracunhiem . . v . . ., 0000w o] 083 — - - — — TIUMA, . e e e e . PR B 7.40] 8.23 —_— —
NAZARETH. ., . 0 v b o v v o G 10.40) — — e - e 1 5. LOURBNC C e “ e 8+07] &.30 —_— -—
Junco (Parada) o, o v v 0 W L. L L] A0S — - — - — G OAMARAUIRE. e e —_ 8.43| 8,38 _— —
Lagda ¥ecctta o o v o L v 0 v L o o] 1037 - — s — = P Fabriea Industeial (Parada)e o . o e 8,28 — — s
Baratina, . . ., ... ... . e e oo} 10,55 - e — o e PMAGACOS L 0 Lo Ll s v e e e 8.3%| 9.13 —_ o
Allianea . . . ., & ., .. ... . . .41 — n — —— — JARRATAL .. . . . ... e . s oo G481 850 9.3 —_ p—
Pureza. « . v w0 v v v s v e n e ] 1030 — — o — m— d KNCRUZILHADA L 0 L 0 v o v L . §.231 8.58] 0.43 — —
TIMBAUBA, o ., ., v v v v v v oo} 12,00 — — — —_ ‘[ RECIFE . o . .0 0 v v oo o) 6.30] 9,08 9,50 _— —_—

Os trens maveados com a lettra A correrio todos os dias, os da lettrs B simente nos dias uteis e os da lettra € 0o domingos
e dias santificados.
PROLONGAMENTO DE TIMBAUBA A PILAR

Nas segundas, quartas-feiras e sabbados, na 1,® secciio deste prolongamento hn tambem os seguintes brens :

De Rosa e Silva para Timbatba 48 10.40 A, M. .
De Timbatiba para Rosae Silva 4 1.30 P M. A, II. A, Kxox LitTLE,
Garente.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RUA INOVA DO OUVIDOR IN. 20 E 29 A
Indereco telegraphico — LOTERIAS Caiza do Correlo, 41

Contracto no Thesouro Nacional para as loterias da Unifio de 31 de Dezembro de 13g6.

Extracgdes diarlas RUA DE S, JOSE 92—RI0 DE JANEIRO

ey CERVEJARIA TEUTONIA DEPOSIT

Rua dos Ourives No, 20 (TEUTONIA BREWERY) Rua do Lavradio No, 80

Preiss, Faussler o Co. Mendes, E. F. C. B,
__This well-known Factory is situated at the Crest of the Coast range inan unrivalled situation as regards climate and purity of the wafre
utilised for Brewing. This ig collected in vast reservoirs on the properiy of the Company and conducted, pure and crystallie, in pipes to the
rewery, The situation and condition under which this beer is brewed guarantee its being the best and purest in the marnket,
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LIMITED.

I ONDON AND BRAZILIAN BANK

Capitaloieceriooamaeeseanse £ 1.500.000
Capital paid up...veeeerer R 750,000
Roserve fund....ovvieasine 3y 600.000

HiEAD QFICK: LONDON.

8iLANCH OFFICE IN RIO DE JANEIRO

10, Ruu da Alfandegu

|

Droves oo head Usdlee and the following dranches
and Agensies.
LISEON, OPORTQ, PARA,
PHRNAMRBUCO, BHAHIA, 8ANTOS, 8. PAULD

CAMPINAS, RIO GILANDE DO SUL.
PULOTAR PORTO ALEGRE MUN'K'E\'KU!}.O‘
BUANwB AYRES, B0 8ARIO DE SANTA l"l"i‘ AND

SEW O YORK

alse onl
Mesors. Glym, Juls, Curris & Co.,

LONDON.

fessrs. \!d”v’f Boires o o |
»
ARS8,

Mosars, Sshraeder & Co., Jf Nehrooderd Co.,
Hannvnro,

Messrs, Joh, Bercnberg, Gossley & o,
Haunvro.

Messrs. Granct frown & Co.

GENOA.

ST - !

RASILIANISCHE BANK FUR
B DEUTSCHLAND

Established in Hamburg on 1 Gth December,
1887 by the «Direction der Disconto Gesell~
sokafts in Derln and the e Norddeutsche Bank
in Hamburgs, Hamburg.

Capitaliiceceeenes 10 000.000 Marks.

BEXRANCH OFFICE IN RIO DE JANEIRO.

¢Caixa 10V

Branch-oficas in Sio Paulo and Santos.

rCaixa 520) fCaixa 185)

|

Draws on 2
Disconto [K

Gesellschaft Hcrlin’ 3

YNorddeutsche Bank inf! and eor- |
GIasaNYeico . {
J

[

i

( Hamburg , Hamburg‘respﬂndcnts.

ﬁl)ircclion Jer

M, A. von Rothschild
Sohne, Frankfurt a M,

N. M, Rothschild & Sons, l.andon
Dircection der Disconto Gescllschaft
London.,
EuGnAND.. ... .0, Manchester and Liverpool District
) Banking Company, Limited, London, |
Union Bank of London,Limited, London. |
“Wm. Brandt’s Sons & Co,, London,

Heine & Co., Paris.
Comptoir National

Paris, Paris,
Lazard Frércs & Co., Paris,
I De Neuflize & Co., Paris.

gCredit Lyonnais, Paris,and branches

F.",\NCH...-...-.} d’Escompte de

PORTUGAL. . e «- ;Ba;lgnﬂd:;::inn & Ageres and corros-
and any other countries.

Opens aceounts eurreat,

Paysintercst on deposits for a certalntime,

Executes orders for purchases and sales of stocks,
ghares, etc., and transacts svery description of banking
business

Theil-Gutschow,

Directors

{0D0R WILLE & b,

SUCCESSORS OF

WILLE, SCHMILINSKY & C.

fue Qo General Gamara

IMPORTERS AND EXPORTERS

B it Touiivs M

Cab!

adidress:

WILLE

£

o

—RID

H

P. 0. BOX.

BANS

N. 7181

|
JE FRANGAISE DU |
BRESIL i

Established in Paris on the 237d, Uctoher 3846 by the

Comptoir National d'Escomptc de Paris, and the
Sociét nérale pour favoriser le divcloppemont
du Commerce et de l'Industric en France

AUTTORIZED BY
Decrse No. 1432 of 2nd Jenuary, 1897

CAPITAL: Fos. 10,000,080 ( Ten miition Francs)

HEAD OFFICE:

9 RUE LAFFITTE, Paris

Branch Office in Rio de Jr neiro:
78, Rua da Quitanca

P, 0. B, g8
Branuches at S. Paula and Santos

Draws on:

Head Qsree.

Comptoir Nationa! d'Escomptede
Paris, and agencies,

cicté Génerale pour favoriser le
déveioppement du Commerce et de
I'"Industric en France,andagencies

FARISs AND FRANCE:
Sa

*Union Bank of London, Limited.
. ; London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

LOoNDON, .sven.nn

; Direction der Disconto(Gesellschaft.
Deutsche Bank, Berlin and branches,
GERMANY......... Dresdner Bank,Dreeden andhranches
Norddeutsche Bank, Hamburg.

i Correspondents in all chief-cities.

e

J. M. Fernandes Guimaraes & Co.

PORTUGAL.a.as. .. {PoOrtn and their Correspondents,
Banco Commercial de Lisboa, Lisbon
iTALY., Credito Italiano.

Cieiavenes
AND ANY OTHER CCUNTRY

Opens acconnts-gurrent.

Pays interest fcr a cevtiin time: exceutes orders

for purshases and sales of stecks, shares ete,, and
transacts every description of banking business,

Leon Houscset.

Trsyecter Cluéral.

| Subscribed capital.. ......

i

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decrve No. 591 of 17th Gcleber, 1861

£ 1,500,000
900,000
1,000,0C¢

Realized A0 veiernncns
Raoserve fund....c....0n

i)

+

BRANCHIES

Paris, 18, rnuk Havdvy, Peasamsuoo,
Pari, Buknos amres, Mox o, Hosarie,
MenDOzA axD Pavsanny’

DRAWS ON: —
London and County Banking C>., L'd,— LONDON,

Banque de Paris et des Pays Bas,— PARIS.
—PORTUGAL,

Banco de Portugal and agenci
And on all the cities of Europes

Also om:
Farmers’ Loan & Trust Co, —NEW YORX,
First NationalBank of Chicago, —CHICAGO.

HE BRITISII BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000
500,000
340,000

Capital...avesess
Idem paid UPs.esse nrisnnss

Resorve fund...c.eesemnanan
wt

”

[1]

Office in Rio de Jansiro:

31, Rua 1° de Margo

Branches zt:

5. PAULO, SANTOS, BAHIA, PaRri, MONTEVIDY
RUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cear4, Maranhaoand
Rio Grande do Sul.

Draws on its Head Office in London:
The London Joint Stoch Bank, Limited,
LoNDoN.

Messrs. Heine& Co.,
Paris.

Messrs, J. Berenberg Gossler & Co.,
and eorrespondents in Germany,
HAMBURG.
Messrs. Roesti & Co.,
and correspondents in ITaLY

The Bank of New York, N. B. A.
New YoRK.

Recelves deposits at notice or for fixed perirds and
transact-s every description of Banking husine. s,

S v I
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BANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4003000
N. B. This capital to be
reduced to Rs.109.000:000%in accordance with

Government’s Decrce of 8th May 1897,

Reserye Foud . . . .
Profts tn Suspease. . .

on 31st December 1899.

Rs. 11.157:630%835 |

|

OFFICE IN RIO DE JANEIRO |
9, roa d2 Allandega [
E
i
1
i

Agencies at Pard, Marauhio, Cearh, Pernambuce
Rahin, Victori jantos, Sae Paulo, Dostorre
Rio Grande do Siul, Porto Alegre & Peiotas,

Craws ont
Messrs. N. M. Rothschiid & Sonss
London & County Hanking Ce Ld.
Messrs. baring Hrothers & Co Ld.
LONDON
Messrs, Hottingusr & Co.
Comptoir Nationai d'Hscompte de Paris.
PARIS.
Commerz und Mskonto &¢ Hank in Hamburg
HAMBURG.
Baneo do Portugal,
LISBON.
Opens accounts currents

Pays Ianterest on Deposiis for fixed perlods.

Exccutes orders for purchascs and sales of stockss
chares otc, and transacts overy description
of banking business.

ILSON SONS & CO.
(LIMITED)
2, RUA DE 8. PEDRO,
ROy DE j/\NEIRO

AGLENTS OF THE

HE BRAZILIAN COAL
COMPANY, LIMITED.

ACIFIC STEAM
NAVIGATION COMPANY.

Representalives of
CORY DROTHERS & C0., L'D.
of Cardif and Lonéen,

Colliery Proprietors.

ROYAL MAIL SIEAMERS.

i
i
DEPARTURES FOR LIVERPOOL i

Juty zuth
" Rt i

These popular stoamars  are fittad with electric

A censtant and fresh suppiy of Cory’
Steam coal always in Stocle. i ry's Merthyr
Prompt delivery at rcasonablc pricex.

order

|
Hs- 17.480.078$73ﬁ light and ali modorn convenlonces. Culsine of highest i .
: i Ceal Depdts in all the principai ports of the werld.
i

For freights apply to F, D, Machado.

No. 4, Nua 8§, Podro : Tughoats always ready for service.

and for passagesand other information to Enrineering Works.
‘ Repairs to Ships, Launches, Machinery, Lighters
Wilson, Sons & Co, Ltd. Agents. cte., offected with the utmast possibie dispateh, '
No. 2, Rua 8. Pedro. 1 . -

OFFICES:

-~ — - Hdificio da Bolsa, Salas 28 and 21,

Entrance : Rua Gen. Camara,

Depot: ILHA DOS  FERREIRDS

P. O. Box 774.

SOCIETE GENERALE 1&
i

DE

Transports Maritimes & vapeur da Marsellle

DBRPARTUKES OF STRAMERS

N ORDDEUTSCHER LLOYD,

Thalig, o o o o e . o L7th Julv. BREMEN.
Provence, . - « » = s ¢ 7th  Aug.
Aquitaine . . . - o e 17th ”
. tGapital . . . 80,000,000 Marks.

Marscillcs, Harcelona, Genoa, and Naples. NEXT DEPARTURES

Turonglh fares to Paris 1st closs o - -« o [, gold 678 3
do do md cee. . L 502 | Date | Steamer Destination
do do 3rd T O 199 ?
Throungh fares to Faris retarn 1stelass . - ¢ I- 1.109 oot
do do Y PRI 3 gz | P
do do 17 A [{1]
Harsoillen, Ganoa, Naples, 8rd class. . . - « t. 160 " ) 3
C: Bal P R i A g
Barcolona 3rd €lase . = o o ¢ o @ e 0 b0 I. 15 | Juty ro Trier Cnd Be::,::g;b_mo’ Lisbon, Aatwerp
raexTs—ONREY, ANTUNES & C. |

R1O DE JANEIRO, 10 Rua Gonoral Gamara, 1° andar
G. PAULO. 15 RUA DO COMMERCIO
SANTOS, 65 RUA I5 DE HOVEMBRE

Pagsengers & Cargo aooepted

Passenger rates rst-cia Srdcle
Rio—Antwerp, Rotterdam, Bremen 400 Marks £9

o LishONe.sseessanse aceerns.s 320 Marks Rs, 2408

Pacific Steam Navigation Compary
Shaw, Savill & Albion Co., Ld.
The New Ze Shipping Co., Ld.

Zand
The Howoden Line of Steanicrs.,

Repairs to Ships and Machinery

Having large woriksheps and officient plant, are In a
-asition to undortaize repairs of all descriptivns to ships
and machinery.

Gaal.— Wilson, Sons & Co., Limited, have dopdts at
St. Vincent, (Cape Verde), Montevidéo, La Plata and
at the chicf Brazi! ports : and, among others, supply
conl under contract, at Rio, to:

The Brazilian Govecrnment
His Britannic Majosty’s Government ;
The Transatiantic Stcamship Companies
The New Zoaland Shipping Companies ; &cs*

goal.— Large stocks of the bast Cardiff stoam Ceal
always kept in Rio depdt on Conceigao 1sland.

Tug hoats always ready for servico.
cargo Lighters.— ditto.

gallast supplied to ships.

Establlshmants: Wilson, Sons, & Co., Limited, London,
Cardiff, St, Vincent, (Capa Vorde), Ric Bahia,
Pernambuco, Santos, S. Paulo, Montovidéo, Buenos

‘Airgs, La Plata, Rosario & Las Palmas.

For {urthor information apply te

MAIL

| ovaAL

‘ HERM, STOLTZ & CO., )
;R STEAM PACKET COMPANY CO., Agents
H

{

Rus da Alfandega, No. €3 Rio de Janeiro

. ) !
Under contracts with the British and Bra-
Stian Governments for carrying the mails

Jnsurance

ZABLE OF DEPARTURES.

S ——————— EN ONDON AND LANCASHIRE
[

Date 5 Steamer \ Destination FIRE INSU BRANCE CO.
S S X
% Capital (fully subscribedyes,v. v, £ 2,127,500
1901 Resorve fund. ce.copsacerenciaes 676,358

Montevideo & Luenos Ayres. Acents: EDWARD ASHWORTH & Co.

Bahla, Pernambuco, Lisbon, Vigo,
& Southampton,

Magdalena Montevidéo & Buenos Ayres

Buhia, Pernambuco, Lisbomn, Vige,
& Southanpton.

S

July 22 Danube
Thames

a4
No, 50, Rua 10 de Margo. Xio de Janeiro.

No. 21 A. Rua da Quitanda. S. Paulo,

Aug
e

\
|
| |
|
l

5
7 % Dauube

e e e et

This Company will have steamors from and tc
England thrce times a month.
i For freight, passages, and other Information apply

THOMAS J. LIPTON

LIPTON’S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’S Groceries.

115, Rua da Quitanda.

No. 2, Rua Geacral Camara, Ist flooxs

C. J. Cazaly.

Superintenden,
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IVERPOOL, BRAZIL AND RIVER !
PLATE STEAMERS | }
;

L

LAMPORT & HOLT LINE

T “PERNY
PASSENGER SERVICE FOR NEW YORK | Cant
The steamer E

Lapected from Santos

tothe

“COLERIDGE ™

Bahia, Lisbon,

itharmbnntal with elactris kehs

for

inintended to sadl on vpth July

BAHTA, PERNAMBUCO & NEW YORK

it and

for alvmve poris

TFaking vst & grd class passengzers
and also £

BARBADOS {

Surgeon and Stewardess carried

The voyage s ol quicker than b way of Fnge
and witheus tie inconvenivnoe i transfer.

LW Churlniirg at £ 2015,

|
t’
{
§
|

Wenlly cirgo steamers for NEW YORK
|
i
For freizht apply t0 the Broker |

Vo,

TWm. R.

€0, Rua i.» de Margo

MceXNiven,

Lo L puoents,
For passages and further information apply to the

NORTON, MEGAW & Co. Ld.‘
RUA PRIMEIRO DE MARGO |

i
! .
Agonts : |

58,

AMBURG-SUDAMERIKANISCAE
DAMPPSCOIFFAHARTS-GESELLSCHAFT

(GGerman  Steamer

AMDBUCO*®
DZPARTURES FOR GENQOVA
H. BOVE
Centre Americn . o L L 0 L, .. . asth July
onthe e Julv, will sail on | Cietd di Genava, . o . 4 . .0 v . W o - Y3t Aug

nst. at 2z p, m.

wors of this Company ars Hlaminated with

ve splendid accommodation for 1stf,

Fres conveynnes an hoard suppliel for passsngzrs

The Company fssus xst, clasws tickets to Paris, via

For friizit apply to the Brolkor,
3 B

For passiges wnd further intormution apply

Johnston & Co.,

Kysy p= 8§,

LA VELOCE

WAVIGAZIONE ITALIANA

for
For freights and other information apply to Luls

Cherbourg, Hamburg Campns.

81, Rua Primeiro de Margo, 81

Fawpers

VISCONDE DE OURO PRETO -

IR, M. Niven,

45, Rua do Rosarle.

[IR. AFFONSO CELS0

@3, Rea 17 nm Mango

DR. RODRIGUES HORTA

&1D DE JANEIRD

[R. BARBGSA DA SILVA

Pepro 62

QUrEL IrADARATY
ALTO DA BOA VISTA

TEIFUO oA

This Hotel is situated about 1,500 feet ahove the Sea. Tt has
excellent accomodation  for familics and Travellers, The Alto da
Bou Vista is the most agreeable and picturesque in the suburbs of
Rio, while the Floresty, Bambus, Vista Chineza, & many other
splendid views arce all within walking distance.
Hot Cold and Douche DBaths Shady walk planted especially
Picnic partics. TERMS MODERATE,
Trame leave Largo de 8. Francisco in connection with the Ele-
ctric Bond to Hotel as follows.,

6.29 am 8.1, 0,33, 11,5, 12.37 pm.
5.13,6.45, 8.17.

SANDERS(
W hiskie

“Mountain Dew”
“ Glenleith ”
“Liqueur”
“Club Blend”

and

“Second to Nona”

are the best ana purest
Spirits to be obtained in BRAZIL,

for

2.9, 3.41, Exp. 4.4,4.20.

S

P

K10 pr Janniro ~ IMPRENSA

IF YOU WANT
BRITISH GOODS
or are willing to acl as ageni for
LEADING BRITISH FIRMS
Write to: the Editor of
“ COMMERCEIAL INTELLIGENCE *
168 FLEET ST. LONDON,

referencesy with it

K. B. A froo specimen copy will he sent on roceipt of o posteard.

NAVEGAQAO COSTEIRA

Weckly Passenger service between o de Fansiro and Porto
Aiegrey calling at Paranagud, Florianopolis, Rio (irande and Pelotas

i The steamer

ITACOLOMY

will sail for Ban1a, & PERNAMBUCO, on 17:h inst.
The stcamer

wili sail for PARANAGUA, FLORIANOPOLIS, Rio GRANDE, PELOTAS
and PORTO ALEGRE
Saturday, 2oth inst,

_Freight and parcels received through the Trapiche SILVING
until day previous to sailing.

Valuables at the office, on the day of sailing, till 2 p. .

No pareels of any description will be received af the Company's offices.

For passages and infsimation apzly to the office of

LAGE IRMAOS,
RUA DO HOSPICIO, 9,
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PRINCE 'LINE Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181,
Santos.toe— Telegraphic Address, Princeline.

Xr AR Y IEDER
Dr. José Avelino, assisted by
Dr. Alcibiades Furtado

i1 de }Marco n. IS

BRio do JJaneiro

o XaEr

A comfortibly furnished chaiét in Nova Friburgo, distant about
5 minutes from the Leopoldina Railway Station, containing 4 lled-
rooms, Dining and Sitting Rooms, 3 I'edrocoms for servants,
Pantry, Bathroom, 2 W, C. {patent) ete.  TFer further particalars
apply at this Cffice.  Also for sale.— Moderate price.

EY., EILEURN SO0 T
MINING INGINEER

Reports on Mining Propertics and  Analyses

21 itua Theophilo Osttoni
tazraphic address ¢ MINING *— Po 0. Bax 63

Tl Wraziliog Heview

NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N. 62
( 2nd floor)
.0. Box. 472, Rio — Telegraphic Address — “« REVIEW *

ALL COMMUNICATIONS TO BE ADDRESSED TO TIE EDITOR
Mr, J. PP, WILEMAN

Rio de Joneiro, Crashley & C, Rua do Ouvidor 36,
AGENYS [ R ” Laemmert & C. Rua do Ouvidor 66,
for sale of the London. G. Stree: & C. 30 Cornbill.
« Braziiian Review " | New Vork. S. Bernstein, 86 West Broadway.
Sao Paule. A. R. Dunlop, & Co. Rua da Quitanda r§.

TERMS OF SUBSCRIPTION, POST FREH.

For Brazil 60000. Abroad £ 2 Per Annum, Paid in Advance

Mall Fixtures for the next & weoxs

DATE
oF NAMER COMPANY DRSTINATION
SAILING ‘
#0R @UROPE & THB STATES
July 27/ Brésit i Messageries Maritimes | B rdeaux

17| Cederidge Lampnrt & Hole New York

|
!
241 Thames | Royal Mail Southampton
31l Orissa [ SN T, oy i Liverpool
3:! Atlantique | Messageries Maritimes | Lordeaux
Aug 7| Danu‘e | Royai Mail Southampton
i

1y Cordillére Meussgaries Maritimes] Bordeaus
#08 THHE RIVER PLATE AND PACIFIC

July a2l Danuhe I Roval | River Plate
7] Uravia | PosO NGO | Pacific ports

LATEST QUOTATIONS
1901 1920

Rio de Janeiro 90 d/s opening Bank Rate, 10 '*/; 12
July 16 « « o o o e v e e e e
No. 7 New York type of coffee,
July 15-per 40 kilos. . . . . . .
No. 7 New Ycrk typa of voifee,
July 13, Spot New York, per Ib. cents. 5 Vi [URN
No. 7 New York tjpe of cdifee Sxpt.. .

.. 43630 ke 22l

options New York, per l1b cents . . . . 5.05 8,99
18794 : per_ cenb. Sterling bonds,
July 15, Londor. . . PR K§ ! 64

1889 4 per ceat Sterlm(;" ' fxn;ldv,. _
July- 15, London . . e e e e e 66 /2 6D
1895 5 per -cent Sterling bonds,

July 15, London. . v v v o 0 s v v o 0 82 74 4,
PFunding, July {5, London . . of 'f, 851/,

W. Minas. R'y bonds. July 15, London . . 80 70

Hotes
BUREAU OF COMMERCIAL STATISTICS
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Tntries at Pard —tons . . . . . . . . I20
Shipments at Parda & Mandos . . . ., . . 207
Stock  Pard & Mandos. . . . . . . . . 112

A Sinking Fund for the Iaternal Consolidated Debt. As
we announced seme months ago, the Minister of Finance intends
to ask Comgress for the necessary authorisation to reorganise the
imantisation of the Internal Consolidated Debt, The original law by
which this debt was consolidated stipulated for regular amortisation.
In fact this whelesome practice has, however, been systematically
neglected and for many years there has been no regular amor-
tisation, Consequently the debt has grown to enormous proportions
frotn Gy,0c0,cu0d in 1861 it rose to 316,000f000 in 1885 and
now stands at the alumning figure of 500,000, 000$ cquivalent at r2d
to € 25,000,000, The present quotation of the 5 per cent apolices
lthat constitute the greater part of the debt at 25 -/, discount is so
ow undeo cut of harmony with the credit of the Nation, as to show
unmistakeably that the supply of this class of sccurity exceeds the
demand. A well devised scheme for gradual amertisation on  the
basis of a contribution of 5,009,000% per annum, equivalent to 1% per
annum on the capital with accumulation of interest, would extinguish
the debt in 33 years. Lonyg before that, however, the present issue
would be raised to oo and a conversion of the debt on a more
advantageous  footing he feasible. The eandition of the national
t at present is a menace and danger to the country. In any

o1

sudden emergency it would be practically impossible to raise money
at any price, whilst the preservation of so lirge a proportion of
the country’s savings immobilized in this form absorbs capital
and hampers  industrial development. It is, morcover, unfair to
succeeding generations to hand down such a burden of debt without
any endeavour, on our part, to reduce it, It is, however, to be hoped
that the Minister when he is about it, will make the conditions
so stringent that the suspension of amortisation at the caprice of
the first extravagant Finance Minister may be made impossible.
Otherwise it will be no good and in a year or two we shall be
as we werce befores

London Opinion. 720 Moncy AlarZel Rerdeee, In its issue of
an article the Brazilian fi-

2and Jure ewr contemporary discusses in
nanciil prospects, coming to the following conclusion ; —

<1y be that Bravdl will e able to pull round and meet the
new conditiens, but this will entively depend upon -the financial po-
Loy of the Government s in other words, whether  that policy is to
he ane of retrenchinent or a continuance of the old system of extra=
vagance, If Bravilim finances were managed by honest European
experts theve aan be no doubt that they could be placed on a salid
footing s but it is very much to be feared that the Government will
have failed to Iearn a Jesson from the past, and that hefore lony it
will ence more be engaged in prejects leading to a frittering away
or the mstienal resources. Fvon assuming that o new leaf has been
tarned over, the fact nevertheless remains tht the very  best which
can Buppen to Proadliim finvees has been fully diseounted in the
nuriet, and thot the bends hve been raised to a level which we do

ako b owhoelly warranted by circumstances, The assumption is

it bas not only emerged fram a condition of bankruptey,
but thet she s detinitely entered on a stige of permment sol-
veney. This, we think, is taking  rather too much for granted, and
ot therefore recommend our readers to put their money into
Brazilian cecurities ot their present high quotations ™

After the munner in which the funding agreement has been
criticisms of the London Press scem to us here,
who have borne the heat and travail of the day, many suc-
cumbing in the struggle, somewhat unsympathetic, not to sy ungra-
teful, But critics are proverbially eold-blooded and without feclings,
so we must be content to know that we have done our duty under
exceptionally difficult circumstances, and let Virtue be its own
reward { The dloncy Marke! Revice: is, however, quite wrong in
several of its premiscs. The Governiment does not depend on the
reserve of £ 2,3co,000 for maintaining payments, but on the 250, of
the duties collected on imports, in gold, that under the worst
pessible hypothesis will yield more than sufficient to meet all foreign
expenditure, Of course should exchange fall very low, which we see

executed, the

no reason to :mticipaté at present, it would make it more difficult
for importers to pay the dutics and probably result in some further
falling off of imports, In that case, there would be no remedy but
to raise the gold percentage once more, as would certainly be done,
Government  Dbeing quite determined to maintain payments at
whatever cost. To the Government itself the course of Exchange
has, therefore, no direct interest, as, whatever may happen, th ey
can always count on sufficient gold to meet forcign obligations
without entering the exchange market at all, and, consequently,
Government cannot, as our contemporary pretends, suffer any
embarrassment whatever « hy reason of the loss of exchange which
will be incurred for the service of the debt. ».

Brazilian Railway Purchase. In connection with the
purchases of Brazilian guaranteed railways already effected, or now
under negotiation, the following are the provisions of the law for
the issue of four per cent, bonds to be created for acquiring
the lines : -

“ (ar The differences between the sums due for the present
guarantces and those of the interest and amortisation of such
bonds, as well as the proceeds from the leasing or the sale of the
roads thus purchased, shall form in London a “Caisse d’Amortis~
sement” of such bonds, and can only be alienated in crder to
hasten the said amortisation. The “Caisse” shall have three directors
— the treasury delegate, the financial agent of the Government,
and a director of a bank having branches in Brazl,

“ (b) The Government shall remit quarterly to the “Caisse’’
all sums that it may receive from the railways or the bonds to which
it may cenvert them, after deducting the expenses of letter (d),
herewith. Such sums or bonds shall be deposited in the Bank
of I'ngland, from which they will not be withdrawn, but for the
purposes set forth in letter (a).

“ (c) The Government shall have the power to alienate the
railroads for sums not inferior to those of their cost ; or it may
lease them to the same present undertakings or to others, as it may
think more convenient to the furtherance of the main operation of.
their purchase by the Governments, and having in view simultane--
ously the development of the national railway net, and the best
guarantces and advantages in the execution of the contracts.,

“ (d) For the proper fiscalisation of these and the other
raihways already leased, the Government shall issue a new code of
regulitions, making the accounts uniform, and creatir g committecs
of three fiscals, who shall inspect the roads alternately, The ex-
penses, fixed upon at once for such fiscalisation, as well as those
of the “Cakese d'Amortissement”, shall be deducted from the sums
surrendered to the last,

“ (e) The CGovernment is hereby authorised to revise, in
agreement with the lIcssees, the present contracts of lease, with a
view of making them uniform, or of amilgamating them with others
that may be mode, providing that the present proceeds from the
leases be not diminished.” Raifioay News, June, 22,

Unification of the Debt. The subjoined letter, signed by a
number «f members of the London Stock Exchange was forwarded,
under date of Junc 18th to Messrs, Rothschild. The cable has
adready advised us that Messrs., Rothschild refused to entertain the
proposal, véry properly replying that no special guarantecs were
requisite for Brazil to execute her engagements. Moreover, if the
loans are virtuaily secured by the Customs, what necessity is there
for a specific guwrantee ¢ If any gwid pro yud were offered in the
shape of a reduction in the rate of interest, there might be some-
thing in it, because, after all, if we mean to pay, guarantees are
of sccond wry importance.

* 1. Now that the funding arrangement has come to an end, and
Brazil Lias shown oace more that it i3 able and willing to keep fiith
with its foreign craditors, we, the undersigned holders of and dealers
in the diflerent Ioans quoted in this market, heg respectfully t) draw
the altention of y,ur honourable hous: to certain discrepancies in the
quotations of the diflerent loans which could he easily obviated to
the advantage of the Government and the hondholders. = A glance at
the prices of the different loans shows that while the Four per
Cent. 1389 Loan is quoted at about 70 ', the Four and a-Half
per Cent. Loans 1879, 1883 and 1838 are quoted at 75, while their
proportionate prices should be 78-70; the Five per Cent. Loans of
1895 and 1893 ( ** Western of Minas **) are at 84-85, when their pro=
portionate value should be 83-89. If the sinking funds originally allo-
cated to the different loans were taken into consideration, the
disproportion would Le much larger, as the percentags of the sinking
fund of the Four per Cent. Loan is much smaller than that of the
other loans ; as all the sinking funds are, however, suspended for
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ten years longer, this point need not be considered. The reason of
these anomalies is, of course, principally the smallness of the out-
standing amounts of honds of the Four and a-IlJf per Cent. and
Five per Cent. Loaus, which precludes the dealers from working ab
close prices in the same, as they find it often diflicult to undo their
bargains.

2. Now, inasmuch as the sceurity of all these loans is the same,
and the question of diversity of the sinking funds does not arise, it
seems {0 us an extremely simple matter to obviate this state of things,
by unilying all the ditferent loans into one Four per Cens. Loan,
identical in all rospeets with the 1889 Loan, through the issue of a
proportionate amount of Four per Cent. bonds for each #£ 109 [Four
and a-lialf per Cent. and Five per Cent. bond. In consideration of
such conversion. the hollers of th: leans would no doubt be quite
willing to renounce the large sinking funds which ofherwise would
become operative in 1917, and would instead accept the same sink-
ing fund as in the case of 1880 Loan. They woull, moreover,
without donbt also be quit: willing to pay the expenses of the conv-
ersion, sueh as printing and stamping of the honds, and any other
expenses incvidental to the operations whieh as tle result of your
negotiations with the Brazilian Government should be considered fair
and reasonable,

3. The Brazilian Government raises 25 per ceni, of the import
duties in gold, and thereby has secured the continuation of the pay=-
ment in specie of ils liabilitics abroad. The whaole of the loans are,
thepefore, virtually loans on the Customs. If simultaneocusly with
the unitication of the loans, as above sugzested, the Governmeni
would officially declare the import duties bo be security fur the service
of the Cons lidated Loan, and with the exisling Four per Cent, slock,
this would be greatly appreciated by the investing publie, and consid-
erably inerease the price of the Four per Cent. Louns, It would
enahle the Government to raise at a moderate rate ot interest such
amount as might he required to establish a gold currency in the coun-
try. If this were done any amount of eapital would flow into
Brazil to develop its boundl:ss resour -es, and ils prosperity woulid, as
far as human foresight ean judge, be secur:l for all time. The 25
per cent. of the import daties ahove mentinned amounts, on the bhasis
of last vear's estimates, to £ 4,050,000 — a sum l(ur greater than the
services ahbroad (inclading the railway guavantees) rerquive — so thaf
allocating this security (o the Four per Cens. Loans, as siggested,
would be a mere formality.

4. In Lhe above suggestions wa have left the finiding loan out of
consideration. If these were to be redeemed at par, in accordines
with Lhe funding conventions, it would necessitate the issus of atout
10 millions 4 per cents. We leave it t0 your hebier ju’ignent wh -
ther this should be done, or whether this loan should remain untou :li-
ed ; it has, of course, a first charge on the import duties, hab as the
interest and sinking fund for it only amounts ¢ £ 435,000 per annum
and the 25 per cent, of the import duties to nearly ten times the
amount, the continuation of this loan in statu quo would not in any
way weaken the security of the 4 per cent loans.

We trust that the above suggestions will mee$ with your appro-
val, and that you will use your powerful influence to cause the same
t> b2 adopted by the Brazilian Government. As f{ar as we can see,
their adeption, while it would be acceptable to the bondholders, would
he eminently advantageous to ths finances of Brazil. ”

BRAZILIAN CONSULAR REGULATIONS
QUESTION OF CHARGES TFOR BILLS OF LADING.
(Frow I7%e New York Jowraa! of Cominerer)

The following circular bas recently been issued by the Lam-
port & Holt Line, Busk & Jevons, general agents and Paul F. Ger-
hard & Co. freight agents :

Shippers are respectfully informed that in consequence of the
new DBrazilian Consular regulations, which will entail an immense
amount of extra work in connection with the preparation of ma-
nifests and clearing of steamers, it will be necessary to have at
least two clear days between the closing and sailing dates to
complete the documents, &c.  This will make it tmpossible to
receive cargo later than the advertised closing date. Shippers
are, therefore, requested in future to get their goods forward
as early as possible so as to enable them to receive their bills
of lading or other documents in good time to forward abread.

To cover the extra expenses caused by the imposition of
these new Consular regulations, it has been decided to make a
charge of $1.10 per set of bills of lading, in addition to the fee
of a like amount which is now mide by the Consul. This
additional charge will in each case be added on to the freight in

the bill of lading.
PAUL F, GERHARD & CO.,

Freight Agents.

NEw YORK, APRIL Ioth, Igol,

To this circular the letter given below was addressed to
Messrs, Paul F, Gerhard & Co. by A. F., Xavier, Consul-Ge-
neral of Brazil :

BRAZILIAN CONSULATE=GENERAL,
NEW YORK, May 22, IgoI,

Messrs, Paul F. Gerhard & Co,, Kemble Building,

New York City :

Gentlemen — I am in receipt of your circular of 10th April

Tast, in which you refer toa new Brazilian Consular regulation,

I cannot understand how this circular was only delivered to
me this morning, and regret this circumstarce which prevented
me from answering same until this late date,

As there are no new regulations regarding any documents
since 23rd January, I would thank you if you would give me some
data regarding same.

As regards the extra charge of $1.10 per cach sct of bills of
lading which you propose making, this office, <f course, has
nothing  to sy, but 1 seriously object to your blaming the Con-
sulate for it, The Consular charge of $1.10 per set of said docu-
ments, which, as you say, ** is now made by the Consul, ” has
been made for many years, and it appears to me that you ought
to be aware that it is not a new regulation,

When clearing a steamer your office only pays this Consulate
the fees for legalizing the manifest and custom house papers, s
the fees for legalizing invoices and bills of lading are paid by the
shippers. Your charge of $1.10 per set of bills of lading would
cost the shippers about $100 per cach steamer, to pay for the
immense amount of extra work which you state is connected with
the preparation of the muanifest: but allow me to state that |
think this immense amount would lessen somewhat if it is men-
tioned that the extra work is limited to comparing the weights
on the invoice with those on the bills of lading, a fair average
being three different weights per invoice; but, as 1 siid above, 1
have nothing to do with this, except to protest against the usc¢ of
the name of the Consulate and mine.

In view of the above, 1 would respectfully request you to
issue another circular, leaving out this Consulate and its Consul, as
neither is responsible for your decision in miking extra charges to
American exporters to Drazil, Yours very truly

A. P, XAVIER,

Consal tieneral.

EXPORTS FROM THE UNITED KINGDOM TO BRAZIL
DURING TIE MONTH OF MAY
( Specified by the Bowrd of Trade )

QUANTITIES INC. OR VALUES (£)
DEC.
DESCRIPTION QUANTITY
1901 1900 % 1801 1900

Cotton mn.nul[‘xncl:ures:

Piece goods, grey or ;
O mblenched yis| 151,000

do. bleached . . ,, | 1.473.200; 2
do. printed . . . ,, | 2.852.800} 3
do. dyed . . . . 4y | 2.713.0000 2

7

2

43.000,-F 235,
,023 100|— 27,
230,000/ — 10,
151.700{4— 27,

150 700}- 2.
.800,300/— 12.

v,

1.750 35
16.313 19.788
3{.18% 35.394
30,985 25,980

s0.2i3) 81508
20553 35861

1o 00 =2

do, mixed. .. s » 7.480.0000 7.
Jute Yarn « . s s s 1ba. | 2.454.500

Jute manufactures:
Fiece goods of all

el

Rinds s e o e« . yds|  13.0000  75.400— 80,4 213 1.000
anufactures all ]
Ffen g Manuracires, b | 107800 128.%8 - .6 5.0 6.031
‘ti e T1.900 3J, 4y 3 5.261 AT
Wooken iesnes, 1o 87,500 FER TR 6.816 §.458

)
Copper, Wrought on Ma-
¢ 63 numera- .
xt‘(:lmcmln .“-“e. . cwts 1.004 1.4200— 29, 6 4,450 6,525

1 f e e - — — 2.744 3.151
T el 5 0 owis 239 45|~ 4.0 10133 2.194
Bolt and Rod
Bﬂr‘;‘m’}n.gl?'. o5 tons 315 30— 10, 0 2.803 3,310
i f all
Rtsuolx“\;:): ‘I'!‘C'.n' .0. . 1.672 43714 282, 4 12,390 4,22
Wire of Iron or ngel.
2 s the- N
audMannfire? Lons 18 5o~ 7.8 522 835
S heets Boiler N
Hznoy\qt:uzosu:'el’lu’has. tons — ?9& — = .. 3.857
Galvanised shests « « 186 Ht— 47,0 %.331 a_&ﬁ§
Tin Plates and Sheet; 3 31y 510 — 37, 4 4.023 9.108
Jro't Iron & a
Ga::l:::d 1\:;\'{:\‘\'. l:o . tons 430 S83 — 47, 2 10.122 21.68%
fs. of steel or steel N .
hlin¥riuucnxul)ixla(l. tons 12 14— 14, 2 534 533
& Shoes
l'e(?it‘};erﬁai?;)oﬁs. . 422 56| — 44, 2 1.908 2.849
Cement . » « + . +_toms 161 8} — 1.2 341 1,528

Rarthenwars & China-

— —_ —_ 4.30%
WAr® . a ¢ = ® v v ¢ = - L
S ils, « . . . . toms 206 13314 53. 7 3,745
?}?Jead! OC‘(liie 8C. o+ o gy 79.952 93.835]— 14. 8 82,540
Ine. or
Dec. %a
Total value of specified value

exports to Braazil for
the months of May.....

Total April « « o « ¢ v
do March. . ..o ..
do Febraary. . « . .
do January. . . « s -
do 5 mos.

17. 9 250,258 304,944
10, 7 195,878 210.336
1.2 250,514 243.422
. 211,677 207,416
8., 4 193,354 216,555

1000001 1.191.673
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The movement of Exports from Great Britain and France The fact that Pard has morc bills of exchange to sell than it
¢, ihis countey for the 5 months ended 31 AMay amounts to needs to buv is no proof that imports have not heen abused.

Corgor8gn in 1gol as aguint C 1671433 last
! of mearly ¢ Iomsnco. It is interesting to note that in spite of
tendency of exports fiom nearly all foreign countrics
there has been nn alteration in the Custom's
{lling off shows a very positive and

year, a shrine

v

shrinkin

N
o Diraile dlthough
from o
cenerally attributed to the use of Consular

Lt devente, far

meideribde  inerease,
cheeiing the despatch of goods.,

VOIUCS fel Lite

Protecton o Nationai Iadustries. Amongst other efivcts
ditficulty  that many

of impreving exchange s the increasing
Voeal manufecturers encoamter in competing with similu foreign
soods, esperially these that ehiefly  utilize home-grown raw ma-
of Vxelanee nturnlly reduces the east of impor

s including the materials required by local

werted, The i
totion of foreiy
fedustrics, but ondyv adicets purdy local prices very slowly, Conse-
quenty. ey of the Natienzd in a bhad
el demand further protection from Covernment @ this time not
: the raw

v oprede

industries 77 are way

d products as against
e partly propared s mnderins ! manufacturers,
Thore are o tumber of notch fctortes inothe country whicls are
cdid o ove cspenidad capitd o over 1iioco contos, Of these,
niiterial in thelr manufacture.

et the s tinish

cooanuch s

Tt by ather

'\

prLcco ey lov exclusively Nitiona

with exeoption of the phesphoras. The others. which represant 2

y.eoo contes, import everything, phosphos

capltal of 1

or st cut cand dried. boxes, and even dabels

ard have nothing to do but apply the phoesphorus, To enable them
o perform this difficult and delicite operation a tax of 3200 per
imported matches, so that this pseudo

iy all its own wav. Dat now the mi-

Twed on
ad it so
demand that  prolibitive duties should be pla~
wond and  Dboxes imported by loeal competitors.
ced to by the Chambers but rejected by the

il
National Industry ]

wis P

Jorits is
cod oon the
This
Senade,

has been

-

1t is certain that unless some measure of &
Lo taken to prevent it, if exchange conmtinne to rise
tional nanulacturing industries will e unable to compete with
similer imported products and will go to the walll It cannat
wholesale a destruction of capital
that would  not be
hond no direct or de-
A compromise would, under such
circumstancges, scem the moest appropriate and sensible course, by
which of the dHowed by the  tanitl would
Lo definitely txad snd allow the different industries to conso-
A perind of & or 1o yeus should be
ample for such and industry that could not in
thit tme render pself, at least, partindly independent  of  further
favours s net worth protecting.  After that, duties should be
annually reduced and  gradually abolished,  The adoption of o
weneral T af this kind wonld likewise be useful in stimulating
the investment of foreign capital which will take little interest in

general nature
most na-

Do woed or politic to allow s

invested protection

on the  suppoesition
discontinued, On o the ether there  was

firte promise in this sense.

the durtiom fivours
fidite their position,

PUTPOSES, iy

such undertakings 8o long as protection is & matter for the caprice of
AMinisters or Congress and  lable to be withdrawn at any moment,

Thereport of Mr, Acting Consul Temple on the trade of the
Naawen district during the past year Is particubwly interesting.

“The year 1430, says Mr. Temple, “will probably be remem-
the commercitl histrry of the
Amazon vallev,  Although commercial crises have occurred in past
vears, in this district, yet no crisis has vet been experienced so
disastrous or wide-reaching in its etfects as that which developed
with unexpected rapidity during the Spring of that yeu”, In
conscquence of that erisis  four native banks suspended payments
and the whole trade and commerce of that impoitant district was
plunged into the greatest ditficulties. “This” says Mr. Temple,
“was the more remarkable, seeing that no disaster threatened local
industries, exports were undiminished, whilst their prices were
fairly maintained in consuming markets.” Mr, Temple endeavours
to trace the cause of the crisis, and analyses and dismisses one
by one charges of “over-trading” and “over-importation,” and finally
locates the blame on Iixchange, the scapegoat for all shortcomings
in the country.

beved as marking an epoch in

Biills are sald at Pard not merely for pavment of imports but
to obtain currency for payvment of the labowr and local materials
conswined in the production of the exports they represent. I
these could be settled entirely in imperted chmmodities, it would
not matter how great the latter were, so long as their value did not
exceed that of exports themselves. Dut for pument of the immense

quintities of diied ment

marice flour, beans, ete,. not o mention

Federal and other taxation, some paper-mney is indispensable.
The reason why impartation was excessive is that, with a rising rate
of exchange and corscquently smaller currency  values for exports,
although the sterling  value of fmports, was but sHghtly impaired.
after payment of imports, the balanee did not vield sufficient to
cover the currency obligations incurred for production the of exparts
themselves,  Add to produced
all aver the country by th  curtuilment of the currency, and it is
not ditficult to understind how  “over-importation™ was a decided
Of course, the rise of cxchange, in

this the  stringeney of money

factor of Purd's difficulties.
consequence of which the currency cquivalent of sterling values
{1l more rapidly than the cost of production, was also a powerful*
most  powerful, but  not  the fictor

The Rubber industiy, hike Cotfee, had waxed and
Now that

indeed.  the exelusive
of disturbance.
grown tich {in papuary en depresiation of the currency.
the currency is rising in value, the contrary occurs and  the ima-
ginary profits of the pust are gridudly disgorged. The maore the
ruinous cffects of inconvertible paper-mnaney are studied, the more
palpabile does it hecme that stability and coonnmic safety depend
on the return to sound principles wnest money,

Analysing the influence of rising exchange on different classes,
My, Temple s Government, of course, benefits, The
cnhanced value of the currency enables their sterling obligations
This, however, is not quite correct.  Of

and

vs “the

to be more  easily met”,
course Governments, like everyone else, enjoy whatever advantages
may be obtained from the enhanced purchasing power of the
: but as the State Governments draw their revenue almost
exclusively from ./ va/oren taxation of exports, which is controlled
by the gold prices in forcign markets, the effect of a risc of
As regards ederal

exchange must be positively disadvantageous,
laxati »n, duties on imports are specific and collected part in gold
and part in currency.  The former is ealeuluted on a scale such as
to vield the precise equivalent of the sterling requirements of the
Union : so that whether exchange go up or down, makes no diffe~
venee in this respect nor yields any profit or loss to Government
so long as the value of imports, on which the duties are appraised,
does not increase or decline.

The recovery of 25¢; duties in gold is, in fact, equivalent to
rernission of taxation as, had all the dutics been payable in currency
as before, not only their quantity but their sterling value would
have been greater. The only hope of a uniform reduction of
taxation  proportioned to the enhancement of the value of the
currency lies in the further application of this principle and the gra-
dual substitution of the gold basis for estimation of both revenue
and expenditure.,

Mr. Temple combats the belief that the forcign banks are in
any way responsible for the prejudicial and dangerous oscillations
of exchange. If for “foreign” the nume of “Exchange banks' be
substituted, his defence will not hold water.

Whatever their excuse may Dbe, it is unquestionable that the
tremendous oscillations of exchange are the almost exclusive effect
of speculation, and that without the aid and countenance of the
Banks that deal in this class of business speculation could never
be important enough to become the iutolerable nuisance it now
is. That the precipitous rise last year to over 14 d. and again
this year to 13 '/, d. was the result of speculative oversales is not
now questioned, as that the violent reaction was in each case the
consequence of their liquidation. Without Banks to stimulate this
gambling, it would be impossible or very much restricted. It is
not possible to exonerate the hanks that take part in this ruinons and
demoralizing traffic from a very large responsibility in the general
instability nor to wonder that under the circumstances intense
irritation should be felt against them. Indeed, so precarious has

this gambling become that the two elder English Banks refuse

to have anything to do with it, preferring to do no business at all
than to take such risks, If these Banks, foreign or native, cannot
find legitimate butiness to do, sufficient to yield fair profits, le;
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them go somewhere else or shut up. Butit is nonsense to pretend
that they arc “driven to speculation in exchange (jobbing, Mr,
Temple calls it) through the unsatisfactory condition of commerce
brought on by exechange fluctuations.”

‘The new law regarding the handling of Amazonas rubber will
1ot be s projudicial o Pari as is generally imagined. Of 26,000
tons of Rubber, 11,000 tons will be hwdled at Mauins, and o020
fons Jhand el as put of the 6,000 tons
annually coming from Babin and Pormambuco.

The towd vilue of
amrunted, savs Mr, Temple, t9 200,000:0005 nr Y
of which ¢ 3.5co.coo was produced in the Stite, Y 2.000.000
cane from Amezonas, but was handled at Pard and the vest from
the neighbowing  Republics.  In 1899-1900, the tolal was
292 gonioood valued at L y.aoo o000, of Pari supplied

€ 4,000,000, Amaznis © 2,730,000 and Baibivand Pernambuce

7

i
rublbier at Pamt as we
the Rubber hndled  at Pard last yew
6,000,000,

which
© 950,005, These are not the total Fxports, but only those handled
at Par,

The embur
Temple attribiutes to too profuse expenditure on public worsks and
tian . The public debt (all internat ) increased since 187
50,000k o 12,.0%0conf, or abinut & 500600, 1n 1400, but

samient inte which State tinances have Ddlen Mr,

“eolons

from
cannot even so be coensidered very burdensome for 1 Governmeng

ar o revenue of over aomillion sterling. Duaring the
Tast throe vears revenue wis as follows 1 —18g7-08 %0 550
18¢8-cg, ¥ 7000 189 At thot s
Part is to put on the drg a bivand not to hein such a oy for

This the new governor. e, Montencgro, perfeetly an-

that ¢ count ¢
OO ;

=000 U000, doat

LTOUTE: 8
progre- =,

s, as he has commenced his administration by cutting down

derstan
expenses with a ruthless hand.

But though a g
to have been wasted, and good pavements, drainage and water works
as woll as fine hospitals, a quarantine station and a magnificent
Orphan asyium are there to testify to the initiative of Dr. Paes de
Carvalho, the ex-governor.

A new line of steamers has been started Dbetween Iamburg
and  Muandes by the Tamburg American line with 1,200 ton
steimers. So far they have obtained good outward cargoes but
have mustly cleared home in Dballast, as the 1o, rebate allowed
by the older British lines is too valuable to shippers to De aban-
doned. The competition however is felt and the Red Cross and
Booth lincs been already obliged to increase their service from three
to four steamers a month.

Blessed be competition !

The custom house still scems
chandize and lighters to be doing o roaring business, a3 was the
case atl Santos some vears ago when we were in the throes of the
“erisis of progress”. .\ 100 ton lighter commands a vent of € 4
(100%) per diem and, as goods remain in the lighters from two to
three months, it must be pretty profitable for the owners if somewhat
ruinous for importers. A table given by Mr. Temple shows that
Rubber shipments from the Amazon valley have almost quadrupled
since 1897, when they amounted to only 7,568 tons in all. In 1887
they had risen to 15,60 tons, and last veu reached the record,
26,698 tons, including that of Peruviun and Bolivian origin,

reat deal of money was spent, it does not seem

to be chock=ahlock with mer=

CONGRESS.

The annual law fixing the number of the land forces stipulates
thit they shall not exceed 28,160 men all told, but the estimates
allow for only 15,000. This seeming anomaly is to be accounted
for as a compromise between a desire to economise and fear to of-
fend. By nominally maintaining the maximum number no alteration
is requisite in the staff and so everything is comfortable all round !

Proceedings in the Chamber were even more barren than
usual, all the time having been taken up by discussion of the
local politics of Pard, the merits and demerits of the Governor,
Dr. Montenegro, and the necessity of completing the lazareto at
Tamandaré, The only new bill presented was for the creation of
a body of civil police of 1,200 men for the Capital.

In the Senat: the proceedings were confined to the usual
routine. The third reading of the bill authorising alterations in the
Tariff was postponed for six days; whilst the Labour, Wages bill was
advanced another step,

General Flews

Local Items. s suicides seem likely to become frequent as
the cconomical crisis procceds and no one can tell when his turn
may come, it is well, at least, to insure in concerns that make ne
fuss about payment. Such is the Sul-Amorioa, which has just paid
100.000 on 1 policy tiken out in June last vear by Snr, Alvare
jragh and only lately paid two others, one for Zo,rood in Porte
Alegre and anothier of 50,0c0p in Sntos,

—  The withdrawd of Mr. Petersen from the mmigement
of the temporary  or
may prove, has  given rise to an intinity of supposition vegarding
Lis suceessor, Among
President of the Sorocabary Compuny, and Mr. Mckenzie. the
Dranch of the London & Draziian
favoeritzs., The Treasury, however.

Baney da Republier, permanent us it

othiers, Sr. Casemiro da Costy, st present
manager of the Monteviden
Bank have been mentioned as
denies having taken the subjuect into consideration, so fur, at all.

— To a telegram to the effect that the contract for the issue of
4 per cent Aceisinn fond's for avquisition of the Tahiv & S, Prancisco
and Reetfe & 5. Francisco  railways was ready for
Minister of Finance replied  authorising the Broziln Minister i

signture, the

London to sign the contract,

da Mowdndosays thet Diry 3o

negotiation for the side of e Gornald dv Coamnnicie
v But Germemy |

— 0 Coel

If it were in London, posed
a whale.

— The Trewury has s the reapective judge

documents for judicial recovery of overdue water rates, So if therc
be any belated reader of this sheet so misguided as to have neglectec
the first duty of man — to pay taxes — hic had better pay up
at once,

— Admiral Custodio de Mello has denounced the President
of the Republic ta Congress charging him with arbitrarily exceeding
his powers. The action of the President on which the charge in
founded is connceted with the Iate 5o/ disané conspiracy in which,
it will be remembered, the Admiral is said to have been mixed
up. The Comumittee of the Chamber named to report on  this
petition hias decided against it on juridic grounds.

— Dr. Assis Drazil, the Minister for Brazil to the Unifed
States, arrived here in the $. S. Coleridre and is staying at the
International ITotel. Dr, Assis Brazil is said to be the best fancy
shot in all America.

— Cheap Arbitration ! Barfio do Rio Branco has paid to the -
Treasury of the Swiss Federal Council the sum of frs. 62,523.95.
the shite of Brazil in the cost of the late arbitration ease that
secured to this country a whole province.

— The Amazonas Navigation Company have received 30:c65%
on account of the subvention for the month of March.

— By the 5. S. Ni/e that sailed on the 11th inst., the Trea=-
sury remitted to its London agents the sum of ¢ 300,355, the
proceeds of the gold duties for the service of the foreign debt.

— A credit of 2co contes has been asked for for the repair of
the earthworks and perm ment way of the Rio do Ouro branch of
the Central Railway.

— The dispensary and hospital for children founded by the
Instituto de Proteccio e Assistenciu i Infincia, located at N, 12,
Rua Visconde do Rio Branco, wis inaugurated on the 13th inst.

__ A contract has been cntered into between the Treasury and
Messrs. Haupt, Bichn, and Co. for the coinage of 161,250,000
nickel coins of the denomination of 100, 200 and goo reis and value
of 30,000,0004.

— Mr. Otto Petersen, one of the directors of the Bank
of the Republic, left for Hamburg in the 3. S. Pesnambuco on
the 13th inst. To ceclebrate the event exchange at once im=-
proved.

— The Banco do Recife has been authorized to issue gold vales
for payment of duties with previous deposit of 100 contos of reis
with the Treasury as guarantec.

— We beg to call the attention of Contrators and Enginecers to
the notice published in another part of this journal calling for
tenders for the constrution of Port works at Pard.

— To the petition of the Conde d'Eu Railway Company
for assistance in the recovery of a debt of 45,000% owing Dby the
Government of Parahyba, the Minister of Public Works replied

shat he has no jurisdiction in the matter,
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— A Credit of 24,685¢ has been asked for for payment of
Coul supplied by Messrs. Wilson, Sons & Co. to the Southern of
Pernambuco State Railway .

— A meeting of the sharcholders of the Banco da Lavoura e
Commercio been hield at which  several alterations of the Banks
statutes were voted.

— A Rectificdtion,  We are informed that there is no foun-
datisn {0 the statement. which  we  incautiously took without
previeus verificatron frum a native colleague, that the late Alfred
Spicr had any contract open with the German Bank. TFer some
Jme past the bank had no dealings either with Mr. Spier or
his tirm.

— With deep regret we chronicle the death of Mrs, Cazaly,
wife of the Agent of the Roval Miil Packet Company at this
port, on Suurday, 13th inst,, of yellow fever. The burial, which
took place on Sunday at the British Cemetery was largely attended.

Death is always busy, and some go on a little while before,
whilst others linger still behind. But sooner or later we must all
a0 the sme sad wav, and our place know us no more, But
:ﬂcr all, is it not header for those who stay and mourn  and,
with breaking hearts, must put on a brave front and still do their
duty by the living z

— The Brawdilim cruiser  Dewjane Constan? happened  to
arrive off Governor islmd in New-York harbour on Memorial
div and. mi:tiking the salute of 21 guns to have been  fired
in ’its cwn honour, replied with 21 more. This wis responded to
by the Pattery with 7 rounds, the allowance etiquette assigned to
1'(;:11'-:1(1”\;!"\‘15 though the commander of the Bewjoniin is only a
Captain. The Ofticers and crew. savs the New-York Fornal of Con-
merce, were anticipating a gond thme in New-York and no doubt
thev got it. Comparisons are proverbially odious, but certhinly the
officin] reeeption at New-York contrasts but poorly with the splen.
did welerme the J7wrjans received in Germany and England.
Republican simplicity is, no doubt, very proper, but wont to be
somewhat uninteresting and impolitic at times, So if true friend-
ship can be measured by show, ITngland and Germany score once
more.

Electropathy. There has heen so much swindling connect-
ed with Illectropathy thit it is looked on with suspicion, We can
however recommend  the Galvanic belts and bands supplied by
Mr. Knecse of 91, QOuvidor from personal expericnce, having found
them extremely beneficial for nervous symptoms.

Rio firanie do Sul. The bar is again giving trouble, a tele-
gram stating that the s, s, 2o/, after wiiting for days without
being able o enter, had left in despaiv for Santos, It is now some
To or 12 vears since a big storm did what all the Yngineers in the
world enuld never effect, by filling up the old channel and opening
4 new one in nonight, The new one, too. was much superior to its
prudecessor and Rio Grande trade was happy and prosperous in
comsequence, though it always seemed too good to last. As time
went on, however, and no signs of change appeared, the enginecrs
wha hove been tinkering at the bar for heaven know how long,
tool the eredit to themselves and justified their existence at Nature's
expense, Indignant at such presumptisn, she seems to have now
tiken mdtters into her own hnd again, and unless she repent, the
situation of the “Commissin da Barea” will be delicate, to sy the
Ieas: of it.

— The War  Department is about to undertake the surveys
wmd copstruction of astrategic line of railwiy from Uruguayana to
Inhunduhy, utilizing for that purpose the 2nd Batallion of Engineers
at present at Rio Pardo. If the line is to be mide by the military,
it is scureely venturesome ty predict it will never get much further
than the surveys.

Minas. Therc is great discontent amongst cattle breeders
with  the treatment they are recelving at the hands of their con-
tractors of the meat supply for the capital of the Union, therir prin-
cipal market. In virtue of their monopoly they are able to im-
pose whatever prices they please on helpless breeders, and the
price for heifers and steers in consequence has fallen so low as
to leave mno profit whatever, but very often a dead loss,

If the pecple of Rio got any advantage out of it there might
be scme excuse, but that a monopoly like this should be main.
tained to the injury of consumer and producer alike and to the
exclusive advantage of a small circle of unscrupulous speculators

is intolerable and would only be suffered in a country
where the people are too habituated to such usage even to pro-
test. The Govermment of the Union has nominally no inter-
vention in municipal affairs, but practically it has many means
of enforcing its wishes. If by its influence the meat trade could
be freed from monopoly altogether and thrown open to com-
petition, the effects could not fiil to be advantageous to all con-
cerned and Government earn the gratitude of an overburdened
people.  Unable as they are for financial reascn to relax taxation,
it is the duty of the Federal Government to be careful that,
at least, the heavy burdens that the people have to carry
are not gratuitously added to for purely private profit. The
people will bear much when they know it is for the public
welfare, but what raises their gorge is that private profit should
be wrung out of their misery and hunger,

— Holders of later issues of the Minas internal debt are
complaining that they have nct received the intercst for the last half
vear on their bonds.

— An extensive deposit of Manganese in the neighbnurhood
of Quro Preto is, in spite of the depression in this industry,
said to be under negotiation with a foreign syndicate.  The de-
mand for manganese has naturally suficred in sympathy  with
the reaction in the iron and steel trade, and just at present Man-
ganese is a drug in the market.  The ironmasters, moreover,
are doing all thcy can to cheapen production and, though unable
to dispense with its employment altogether, hope to be able to subs-
titute  manganese by cerium  or some other deoxidiser that
will be cheaper. Under such circumstances the prospects of Man-
ganese seem to depend  chiefly on the reduction of the cost of
production.  With exchange rising, as the tendency is here, re=
duction of cost will be almost impracticable, and manganese min-
ing, consequently, seems, likely to be but a poor business for
some years to come, until prices become more stable,

Maranhéo. The Steam Navigation of Maranhiio Company
paid last month the last instalment on its debt in London.

~— The port at Maranhiio is getting every day more and more
choked up with sand ; but, instead of setting to work and cleiring
it away themselves, Maranhenses insist that it is the duty of the
Federal authorities to keep the port in proper order. They arc like
*“colonos™ who would see their houses fall down or the rain pour=
ing through the roof rather than to put a hand to work they arc
not paid for on other people’s property !

Peroambuso. The Commitee of Sugar planters has had an
interview with the Minister of Agriculture regarding their mission,
which, as we cxpliined in a late number, is to obtain a Ioan from
the Treasury. The Society of Agriculture of this city has also
made common cause with their Pernambuco brethren and a  joint
assault in the name of agricultural interests generally is in coursc
of incubation, It is to be hoped, however, that Government will
have the energy to resist, Inded it is incompatible with the policy
of raising exchange to simultaneously bolster up local prices.
Iither the idea of raising exchange to par mt be ab indoned, or
prices be allowed to find their own level. If bolstered up for the
moment, in A year or so, if exchinge takes a mew spurt, down
they must tumble once more and planters have all their troubles
to go through again, Of the two we believe that reduction of par
to, say, 1zd. would be preferable, because it would at any rate
entail no further disturbance of prices; but if the inlention of
raising exchangc to 24d. or 27d. is to be persisted in, let it at least
be logical, which cannot be the case if prices are to be artificially
bolstered up in some cases and not in others. What claim, too,
have Sugar or Coffee to be preferred to Cotton or Rubber, Xargue
or Feijio all of which have suffered severely from the fall of
prices? In Rio Grande do Sul the state of business is worse even
than here. Owing to the competition of other States and reduced
consumption, the prices of cereals have fallen to a price that is
said to leave a loss, whilst the price of cattle which is ruled by
those current in the neighbouring countries, Uruguay and Argen-
tina and by exchange, have not been so low for very many years.
Consequently, money is scarce, business worse even than here, and
failures an every day occurrence. All this is the result chiefly of
the instability of the currency that affects production and its dis-
tribution from end to end of the country, Yet no one thinks of
aiding the xarqueadas or colonists of Rio Grande. The only do-
ctrine compatible with a policy deliberately aimed at raising ex=
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Change is that of ¢ selection” that the Minister of Finance has
always inculcated and cannot abandon without inconsistency.

Pernambuco. The revenue of the State is estimated by the
budget for 1902 at 8,262,000% and expenditure at 8,154,0005. The
legislative session closed on the 3oth June last,

— A large number of counterfeit stamps were seized in a
shop at Pernambuco. Issuing false stamps is becoming quite a
flourishing industry in these hard times and far easier and more
profitable than  worlk,

— Murder and outrage is also becoming very frequent in  the
State of Pernamhuco, where 10 murders were lately reported in
one div. The hingman is badly wanted in that part of the
country, But the frequency of crime all over the country, from
Amazenas to Sfo Paulo, is a growing symptom that should se-
riously cngage the attention of Government and, obeying, as it seems,
to causes of a general nature it calls for general treatment.
There is no doubt that there is much misery throughout the
interior and, though it is not a function of Government to sup-
ply work or give cmployment, perhaps if something were
done te reduce taxation, industrics of all kinds would be re-
lieved and he hetter able to support the population,

Bahia, A meeting of planters was lately held to consider
the critieal state of the Sugar industry and to petition the Go-
verment to do something to relieve it. There is only onc thing
that can bring any lasting relief to planters, ind that is to cut
down ¢xpenses, beginning with taxation, Planters are a powerful
bedy and have the means of making their voices felt,  Tet them
insist on cconomy and probably they will get it.  Otherwise they
might as well ask for the moon as expect any assistance from Gov-
ernments, however well intentioned. Indeed it is wonderful that
with Preduction prostrate in almost every branch, no serious
attempt at organizing a planters’ party on the basis of admi-
nistrative economy has yet been attempted. As exchange rises
things must get worse and worse unless it be done, until they
culminate in an outbreak of some kind. Tt is amazing that the
Provincial Governors and Legislators do not understand that with
higher exchange and, consequently, lower currency prices for the
exports from which the greater part of their income is derived,
taxation cannot possibly be maintained on the present {footing,
Tither exchange must give way or taxation, but with the Federal
Covernment  pulling one way and State Governments the other,
taxpavers are likely to bave a hard time of ituntil the contest, for
such it virtually is, be decided.

- The Babit ard Sae Francisco Railway, luely taken over
freom the English  company of that namwe, has
current month, Feen worked on Government o
Alencar Lima and Ausiraliano de Carvalho under o provisional

since the first of the
st by lngineers
lease.

Amazon. The message of the Govornor of the State of
Amazonas shows that goed progress s being nuwde In the repair
of the dilpidated finances of that State. The  deficit  of
34.000,000% that the present Governor found in 1goo has heen al-
reduced to 20,003,200f and expenditure cut down in o«

ready
et sach as to secure itz gradual and complere extinetion.
sart duty an Rubbeor shall

The Government proposes that the ox
be reduced from 259 to 20% @/

message there were nearly 3020008 in the Stave Treasury.

cvcdoren:, v the date of the
— Burglary and robbery scem to he heenming  disagreenbly

freguent at Pard, where 14 cases of asswult with use  of fircarms

were registered inoone week,

— A destructive fire occurred in the Ty’
shopr o’ M Iyeitas & o, cwsing
contos of reis, «f which anly a fourth is esvered by insurance.

— A\ journalist of Pari hws inter ¢ Coll Aguairre of
the Bolivian garrison, whe has just returne in the Acre en
route for the upper provinces and home. Cul. Aguirre gives a
very good account of the Acre and savz that the district is
quiet and cven friendly, and the climate is not so unhealthy as is
generally made out. The population is mostly Druzilian in ori-
gin and about 30,000 in all, of whom 30, are women. Why so
many of the Bolivian troops should succumb and have to be in-
valided if the climate is so good, the brave colonel does not
explain but if the Para papers are to be believed, not a steamer
leaves that port without taking its contingent of Dolivian inva-
Hids. All the same it is a very good thing that the Acre agi-
tation has ceased, it is to be hoped, for cver!

nnd work-

a thousand

v

Wrer

—On the 27th ult. the Banco do Pard paid the first instalment
of bills issued to creditors in accordance with the terms of its mo-
ratorium,

— The shareholders of the Credito Popular have decided to
alter their statutes so as to put a check oa the acts of dishonest
directors. If directors have made their minds up to be dishonest
and have no fear or terror  of the law, we doubt if any
barriers that shareholders may ercet will be of much use. Perhaps
it would be better whilst they are aliout it for the sharcholders
to cleet honest men at once . But, as so frequently huppens  ¢lse-
where, perhaps the honest ones at Purd are mostly fools.

— The Indians are said to be en the war puth once more
and the settlers of the Pinheiro and Santa llelena districts to be
flying to safer quarters in the towns.

— A party has left Tard to explore the Vizeu gold mincs,

River Plate Items. After an cbullition of indignativn the

)

Bonarense public has again subsited, sutisfied with the withdrawal
of the obnoxious Unification project. Gen., Roca, who is a clever
man and never hesitates at sacrificing other people when necessary,
threw over his ministers and Pellegrini and is now agin theidol of the
fickle hour. Pellegrini, however, is not a man to be played with like
Juarez Celman, and is likely before long to show it. Whether the
project be good or bad, it was quite as much Roca's as Pollegrini's
ard though it is, no doubt, very convenient to make Pellegrini a
scape goat, it does not scem to us a course thit would recommend
itself to any really high minded man. In the emergency in which
financial juggling had placed the Iixecutive, the only dignified
course left to a constitutional President was to leave the entire matter
to the decision of Congress without excrcising pressure of any kind,
Lelt to themselves, it is likely that the honourable deputies would
have voted against the bill, Roca would have been saved a very
humiliating experience and Pcllegrini from experiencing the wret-
chedness of the man *“who hangs on princes’ favour.” Roca is not
cxactly a prince but he comes as near it as is possible in Repub-
lican countries like these, and must do.

Foreign Items. The following announcement has appeared
in the London papers: “Messrs. N, M. Rothschild and Sons an-
nounce the payment in cash of the July dividend on the Brazilian
Four and a~-Half petCent, Loan of 1879, and as for the last three
years all coupons have been paid in Funding bonds, this marks
the termination of the Funding scheme, which comes to an end on
the 3oth inst., after which date payments will be resumed in
specie. ”

— Ifrcad with anapprecittive and understanding mind a grea
deal of amusement can be got even out of Consular Reportst The
following is excruciutingly funny. The acting Dritish Consul at
Buenos Ayres gives the following valuable advise to intending
Iritish emigrants, that reminds us of Talleyrands’ celebrated re-
ceipt for prepuing  cucumber salad ¢ Defore any British sub-
jeet comes to this country ™, siys the oracle, ¢ with a view to
making it his heme and eirning his living by farming, he
should be provided with three requisites: (1) Capital; (2) A
knowledge of the Spanish lunguage : (3) Common Sense, which
embedies all and every principle of being able to hold his own
in a foreign country”. That Consul is ahumorist, if perhaps
unconscious, and should be promoted without delay !

DIPLOMATIC NOTES

”

The American Minister, Col. Page Bryan, has been busy lately
visiting our native co.eagues to thank them for their friendly
sentiments on the occasion of the anniverswy of the independence
of the great Republic,  Quite right, but why this exclusiveness
Are we net likewise friends and brothers ?

— The Belgian Minister has advised the Minister of Foreign
Affairs that a bill has been presented to the Chamber of Repre-
sentatives in Belgium for approval of the modifications of the in-
ternational convention of 20 March 1883 for the regulation of trade
maks.

— Snr. Wilkelm Palm, Austrian Consul at Curityba, has been
transferred to Buenos Aires and his place taken by Snr. Nicolao
Juvitowski.

SAO PAULO

A company has been incorporated by Dr. Jodo Eboli fvith the
capital of 1,000,000$ under the denomination of Companhia Ferro
Carril Santista to work the Santos tramway, lately e property of the
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defunct Viagiao PPaulista Company, in guarantee of which 100,000$
have been deposited with the Treasury atthe Customs. We understand
shat itis proposed to work this line later on with clectric power to
te furpished by the Sio Paulo Light & Power Company.

— The Seoretary for Agriculture of the Sio Paulo Goverment
has requested ench municipil council to furnish full particulars
regarding the puliic Linds in thelr respective jurisdiction,

— At Sates itis proposed to construct 4 “Forum” or building
o e erme Gt alt the different Ceurts of Justice and scyve for the
ent, without any

Arclivos, The way ouchives are keptat p
kind o provi-ion against fire, is mest dangerous and the proposed

il
Luilding 15 cortainly astep in the right direction.

Guver is going shorty o Havre where he
intends to perzonaly sapervise the sale of the eoffee from his own
wd fricnds” plintuinns. without any  interventinn of third parties
whatsocver,  The experiment s extremely interesting and much
thom elimeuring for official asssistanee and  we belicve will
It is, however, but fow planters who
As o rule they want some of it,

— onr. o Jaeol

H
1
i

hetter
orave  ontirdly suceessfull
vowadt s fong for thelr money,
ot lert, befare the enfice is even picked. which they  will scarcely
et from their Duropean customers,  So. in the helpless state the

N
kel
diseeunt norket s inat present, they have, for the mest part, no
Bey cum uet,

rcdee But too s Tere for whatever

— Plinters in the district formerly served by the river service
of the Sercealsna Radlway Company  object very strongly to the
dion on the river Piracicaba and ask that it
Of course, if it donot pay. it

suppression of pav
shall o fmnudintedy reestablished.
cane f e oapected that the Company will maintain the serviee
unless n%fxigmi s but it scems only just that fair notice should have
been given so as to allow other arrangements to be made.
— A new leead French paper, edited by Mr. Fugene Holiander,
was born on Sunday, 7th inst. Tt will cschew politics and stick to
busircss, ]
— The post of Scerelary of Justice has been suppressed by
the Legislature of Siao Paulo, but Justice will still hold up her

head with the assistance of the Secretary of the Interior, to whom

the Durcau is now transferred.

— Cold storage cars are now being vun hetween Sio Paulo
and Rio on the Contral Railway as an experiment, and  will be
continued should the results prove satisfactory,

— The Telephone Company of Santes has undertaken to
construct another line between Sio Daulo and Santos, If My, Tesla’s
inventions  come to anything, tclephone lines will socon be
out of dute: az he promises that before long we shall not only
have wircless telephony but phetography as well, So, telephone
sharcholders, look out!

— bLiv the 5. 5. Minay 1,033 immigrants are cxpected to
arvive at S mtes for work on the $. Paulo plantations.

— Suveral futal cases of vellow fever are reported from small
inlaiad towns of the State, Until all those towns are properly
drained and supplied with good water, however careful the autho-
rities be, this plague 1s always liable to reoccur. Fortunately the
Sio Paulo governments had the courage to battle with the enemy
and. though as hard up as could be, to persist in the programme
of sanitary reform that has done so much for the country districts,
and, it 15 to be hoped, wiil pot rest untl every village in the
State is clemnsed.

— Large quntities of imitation €
by the city authoritics. Perpaps this accounts for the yellow fever.

— \An enterprising foreigner who was running an ingenious
machine for coining nickel has been laid by the heels at 5. Carlos
do Pinlial and lodged in jnail. The unsophisticated sertio is pro-
sressing apace !

—Stud stallions and their attendants when travelling for busi-
ness, not plewsure, arc to be allowed free pisses on the Central

artreuse have been scized

Railway,

— The Banco Unido de Sio Carlos has published its balance
sheet for the past half year showing profits to the amount of
665:000% during that period. A dividend of 13 % has been declared.
Whilst foreign banks arc never tired of complaining that there
is no lcgitimate business to be done, and make this an excuse to
gamble or to encourage gambling in exchange, it is worth noticing
that country banks seem to find plenty of remunerative business
without dabbling in speculation and, give better dividend still !

~~The Department of Agriculture is giving away Tobacco and
other seeds to farmers on application,

— New time tables in combination with the Central trains
have been approved for the Minas-and-Rioc and Muzambinho
railways,

— At Bam Successo rumblings and shakings of the carth are
frightening the rural population to emigrate ¢n wmasss, expecting a
veleino to burst into action at any moment. Property is chewp just
at present in that neighbaurhooed and plantations to be hind almost
for the asking,

— At Dous Corregne, o loeal Cremwell dissatisfied with the
preceddings of the municipad coundil invaded the sacred precints
and twned the lot into the street. State forees however, have been
scnt Lo dispossess the usurper.

The Scpurintendent of the Sorocabana railway  announces
that the intended reductions in the tuiff will be on a more liberal
scale than on any other local railway and will come into force from
the 1 \ugust next,

~ The Ttadinn Angel Lungarotti bas heen condemned to 21
veors pend servitude for the murder, Tast vear, of Col. Diogo
Salles, one «f the Dbrothers of the President,

— Navigation of the Tiet¢ river is to he shortly started,
materinls having alrcady anived at Jaha,

-— The probibition of the sde of postige and revenue stunps
at Santos by the authoritics has cuused greinconvenience to bus-
incss and provoked many protests. Surely same means of guarding
against fraud could be invent.d  without recurring to such ra-
dically prohibitive measures,

— 5r. Aungusto Cambraia has asked for powers to construct
an cdectric tmonway between Hantos and 5o Paulo. The best
thing he could do, if he has money enough, would be to buy or
lIease the old line of the Sdo Paulo Railway, which will be uscless
as soon as the new line is got into thorovgh working order, ard then
make arrangements with the company to run all their passenger
traffic. It scems a terrible waste of capital to let the old line,
that cost millions sterling, lie completely idle, but there is not
traffic for two and, unless some scheme like this be realized, it
must remain a dead weight on the company’s hands. With al-
most ineshaustible electric power now supplied by the Sio Paulo
Light and Power works, it would be ecasy cnough to adopt the
old linc for electric traction, Would it not perhaps be worth
while for thc company to undertake it itself before some one
clse steps in and filches its passenger traffic away altogether?
With a little more foresight the works on the Tieté, that will be
inaugurated in a few days for supply of 4,000 M, P, to Sio
Paulo industries, might have been controlled by the Sao Paulo
Railway Company itsclf and all itslines worked cheaply by clectri-
city.

Jt is unfortunate that English Engineers should be so con-
scrvative as to scem  unable to grasp the fact that electricity
is fist superseding steam, and act accordingly. With unlimited
hydraulic power at command, it seems natural that designs for
a completely new railway, as the second line of the Sio Paulo Rail-
way virtually is, should be made with a view to utilization of
clectiic traction. Sooner or later, however, it will have to Dbe
done, whatever it may cost, or the 540 Paule Railway find its
occupation gone ! The age is electric and, just as the old Stage
coaches had to give way to Steam, this will in turn have to yield
to Flectricity, cspecially here where Nature has supplied almost
inexhaustible power for the asking.

LIST OF PASSENGERS

ARRIVALS
Per L. & H. 5. s. Coleridye, LIth July.

From New-York: — Rev. Bishop C. B. fialloway, Rev. J.
Jlamilton, Mrs, J, Hamilton, Miss. M. Hamilton, Rev, 1. Tilly,
Mrs. \A. Mulqueen anl two daughtees, Mr. Alberto Alvarenga, Mrs,
Conl-y, Alvaro Alvarengo, Dre. F. d» \ssis Brasil and family,
¢, . West, M. Whttle, wife and son.

Per R. M. S. P. Co's 8. S. Nile, Lith July
From iBueaos Aires:—Dr. L, Whittle, Mrs, Chaagola, Miss Annie

Nes, Mr, A, Wade.

I'rom Montevidéo:—Mr, & Mrs. Velloso.

From Santos: Mr. & Mrs. Raphael Sampaio and 3 children, Mr,
Migunel Machado, Mr. Manoel G. Silva, Mrs, (iillespie.

DEPARTURES

Mr.

Per Lamport Holt s. s. Icvelins, 116h July, .
Tor New-York:= Mr. and Mrs. John Ilills, Mr. IHugh Guthrie,
Mr. Theodoro Leite de A. Camargo, Mr. Theodorico L. de A, Ca-
margo, Miss, Anne Changola,

.
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Per R. M. S P, Co’s 8. 8. N4z, {{th July

For Bahia:—Mr, Antonio Fernandes Costa & wife, Dr, Rawiro
A, Monteiro & wife, Mr. Auugato Motta & wife,

For Pernambucot—~Mr. G, Johnsan, Mr. €. Von Landy, Mr. A.
C. de Mello, M¢. Joaquim Santos, Mr. & Mrs, Sfezzo, Mr. R. P,
Thorn, Miss Laura Thorn, Miss . Wright.

For Lisbon:— Mr., J. Goncalves da Cunha & wite, Me. Narciso
A, J, Bastos, Mr. Manoel da Silva Lopas,

For Cherbourg:—Mrs. Bassot.

For Soulhampton:—Mr Antonic de Souza Aguiar, Mre. J. 1L
Walker, Mr. W, W, Watchliorn, Mr. A. Stanley.

For Antwerpi— Capt, Franz V. Diomant, Mr,
anna.

Alterto T, Vi-
Per R, M. S, P. Co's 8, 3. Thaues, 12th July
For Mantavideo:— Mr. Thomas Vereira.

For Buanns Aires:—Mr. J. M. Bohman, Miss. Bohman, Me. J.
1.. de Paiva, Mr. A. M, Coimbra,

CLARK & Co.

ENGLISH BOOT AND SHOE DEALERS

A large and varied stock of the latest English stvles always
on hand.

These boots are specially made of selected leathers for wear
in the tropics and, besides being light in weight, have all the en-
durance of home goods.

J. & R. Morley?’s Celebrated
Cotton,
Woollen,
and Merino Hosier)y .
RGO DE JANEIRO. | BAMIA.
1 Rua Conselheira Saraiva, 4o.

Kui do Quvider, 67 B, | paRA.

rivesst do Quvidor, 35 e 37, | Rua Santo Antonioyg 4.

FACTORY: KILMARNOCK; SCOTLAND

Ths fulo de Janeiro Kneipp Institute

CURVELLO
SANTA THREREZA

Uelir the Direction of Dy £, Catdo, M. D. Specialist. Consulta-

excepting Saturdays.

fregtusat with or without Board and Lodging, as Jovired.
Fnquiries to be addressed to the Proprietor

DRr. F. CaTA0O

i1oueern Plants, Tisanes, Oils, Ointmounts, ate.,

roseribed by the Kneip dSystem, always in stock

W. Martin Maddeck

AGENCIA S1EAM SHIP
23 & GENERAL COMMISSION
VApNRES E NAVIOS DrspATCOING AGENT.
R Codes JA I Scotts,

\A B (, Watkins,
RUA ANTONIO PRADO, 146
SANTOS

BRAZIL

Endereco Telographico s
MADDOCK
TeLerHONB N, 93

«GGrERNMMOIx»

AMOST RELIABLE DISINFECTANT AND DEODORISER
HAVING AN AGREEABLE AND REFRESHING AROMA

Ensures Prolection against
Cholera-Bubonic Plague — Small-Pox - Skin diseases
und every Kind of intectious fever
Noes not s1ain — Does not irritate the rhin
Cepital for the Bath alse for adding to water used for
Washing Clethes
SOLE IMPORTERS
VICTOR USLAENDER & €0, — [ina General Camari 33
For sale al Crashley & Co — €. N. Lebelvee — and principal Draggit

. JORGE BAKER & Co

COMMISSION  AGENTS
3 Travessa de Santa Rita 3
RIC DB JANFI®RO
Accept coffee on consignment and
BRANCE HOUSES :

SAC PAULO — Rua Aurora n. i6
NEW-YORK — Front Street n. 78

KEPRESEXTATIVE IS LONDON
A. C. LEITE ROZAS

Agencies in all towns in the interior.

for expnrt

SALAO MOULIE
_.._..43{@.__._
BEBARBIER AND EATRDRARHSSE E,
Large assortment of perfumery etc.
Customers attended at their residences.

20, LARGO DA GARIOGA 1™ TLOOR

Over the Café Paris
RIO BE JANEIRO

JAMES MITGRELL & GO,

Mechanical, Hydraulic, & Electrical Engineers.
Importers of Nerth American HMachinery
& marufactures.

Sole HRepresentaliwes in Birazid of

|

The Gremeral Elecivic Company.
Peolton Water "Wheel Co.
McoeIntosh Soeymour & Co.
WWorthington Fumplng Engine Co.
Feclkxham Truclis To.
Masnolla IMetal Co.
Eabcococls ¢ TWilcox Tatd, Boilers et ©

_.———*_‘ et

OUVIDOR, 0 & 37 &
RI0 DI JANEIRO

Rua Direita 7 & Caixa Q, 8io Paulo

CAIXA 954,

CHARLES HUE
Commission Merchant and Ship Agent
Rua Fresca INo. 7.
P. O. Box. 392. RIO DE JANEIRO.
Water supplied on short notice.

Telephone 374
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JHloney and Share FMlarket

QUOTATIONS DURING THE WEER ENDING JUI Y 12, 1901,
WERE AS FOLLOWS:

CUMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

MAXIMUM AND MININUM
BANK COUNTER DRAWING RATES

o 90 dss § SIGHT
| ?
i London Paris Hambh, Italy | Portugal| N.-York
— ‘-.15 i ! 5111 EX ATy
I A T s E03 T
{ ! b
. NIEE1! i Stud R 4,450
Plaaday e T s, <! ERO I Y es
- . [ TLA i 314 [ETY
Toeyiay - ey ;Q N s s
i
Fae Voo NN 31 Fondy
Vernastay — M o 3 351 4.nT
. Gt o7 Sidn - 345
Gy e e B e T SN a5t
- JU BRI f S 346
Fodan . -132 TR :{ S 30:«!
i
! ; | e
Averaze, ..o, 4001 1L 1 $oil  1.047 S 341
d:l L, . 1800 12 Ysy, i :n::‘ 4 T 324}
' OFFICIAL RATES
1 { 90 /s SIGHT
LT . i !
London | Paris [Hnmb. London Pnris!ﬂumb. Italy K-York
1 i i
! ! ! ;
: i | ' T
- .6 :‘/m% SA3] .05 1117 g, sml 10K 9831 4.358
i | | i
Moniay  — .. {1 8/3,{ Mk 1,061 14 /4, m:;; 10667 S04 4470
Tuasday — ., 4 il Vi, Suz| 106111 1, susi 10090 80T’ 5aN7
Wodnesday — . o fu (4 U5, 804) 1.0!‘»7‘11063/63 S‘i\‘!' 1.072 S04 5 00
Tinrsing ¢ w oo 0 o 11 1013 ] 572 1.076{1097/4, R?Sf 1,081, ST 433w
. i ; [
Friday  — .. 1¢ it 86T 1.050] 10647, smi 107 S12) 4051
¢ T— w-—‘—“
20 e o 4900 1 3700 804] 1,008148 1, 853l 1.008 ] 805) 4.483
e 00 R T 927]12”@ T3] 034 ﬁmsg 3.011

Extremes during the week ending July 12th were 10 Wy d—
0 dotor W9 dfs Bank paper and 10 ¥/ d — | e for
Jrrivite, .

The average Bank 90 d/s counter drawing rate for the week
corres out at d4 '/, d., the corresponding sighi rate being
18 sk against 1Y), d., the averagoe sight rate of the Camara
Soad ol

" The average depreciation for the weelk, calculated on the basis
ot the Buuks' sight rate, is 50.44 ¢/, and the premium on gold

L4 27y against 58,24 9/, and 134,34 9/ last week. At these
ratas;
was worth 213911 against 213271  last week
» 13090 - 1306: »
" » $083 »
" 17 SSK) 2
» “ 1204 ”
” ” i“"%%’? ”
" " 478361 ’
SUNDRY QUOTATIONS
July 8§ July 19 July 12

{England Rate . ., . .. 3¢ 3 % 3%

cavkebrate. . o Lo 0. o, 2/ 009 T 0 9 1Bfas ofy
JOB nge on London: e

Paris. . . . .. Ce e e . BT 23,1471, 2517

DBrussels, o o v o 0 o v L, D40 1, 2540 25.19 '3

Berlin, . . . .. ... .., 20.39 20,39 1 20,40

Genoa, o o o 0 o o . 0 L 2,27 26,26 206.35

Madrid, o v o v 0 0 o L, 34.65 35.07 2 34,65

Lisbon . . .. . o0 ... 37 3/, 3714 373/,

New York . . ... ... 4.87°%;,  4.871  4.87%
Premiuni ongold: Buenos-Aires, 139,40 — 135.80
Lornden Quotations.

Apolices 1879, 4 %o, . | . 73 % 7 3o 1 %

» 1889, 4 % . . . . 67 16 of 66 %9 66 % o

» 1895,5%. ... 82 % 82 % 82 o
Funding loan, 5 %+ . . , 92 op 0 ooy M o
West Minas, 5%. . .. 313/, % 81wy 8 A

e ——————

THE BRAZILIAN REVIEW
Nutwiduy Evening, July 13th, 1901,

Ninety days Buank rute on Londen apened on  Monday the =tp,
at 11 %/, d., declined to 10 15 s deen the  Oth. uni ‘closed thie
evening steady at {1 d.

The subjoined table shows the position of all the exehange hanks
in the country on the 30th June as vompared with that on the ;s
May of thie current and 39th June of last vear, .

CASH N (ONTOS

30 Juns 3i May a0 Jung
198§ 1901 1900
Rio da Janeive. . .., ... 5 7200 65450
S, Twalo, oooL L, . .0 20,557
dantos | C e e ae . . 6046
Southern States, , ., . . .8 4,024
Bahia . . . . .. Ce e 4 4,752
Pernambuco . ., . .., . 2 To424
Para, o 00 000 0,0 20,74
Republica . . . ., . .. {
[ I

Rio de Ja-

nejro. . — [ =82 — 4207 —d300nT
5. Paulo. N —27.002 —33. 219
Santos . , . - 4, 116 — 3000 —20, 41~
Southervn

Ntates . . - -8R0 ~1.081
Bahia, . . . —_ — 2.601
I’ ernambuco — 22

Pard o o o .

S0 500 Lroet

e BN

Balance only
foreign

Banks . . —G0.060 —30. 180 —85.815
Republiea at
exch anve
of 12.d . —13,024 —i3. 147
—78.003 —03.327

DEPOSITS, SIGHT AND TERM

Rio de Janeiro. « . . « . . .. 069,434 T2.157
S, Paulo, o, L. L L., L. 25,905 26.331
Bantos | v 4wy w e s e e e . 4.119 3.562
Southarn States, . . . . . . . . 5.38% 5.063
Bahin, « . . ... ... .. 6.u25 1.175
Pernamhuce . . . . .« .. .. G640 6,760
Pard o 0 v 00 s h e s e 14,403 .0 +4.543
135,004 134,056 119,501
Republiea at 12.d. , . . . ., . 10.996 12,227 —
146,000 146,233 119,501

In licu of an  improvement the aggregates for the 26 diflerent
branelies of the five fureign banks with the Banco da Republioa show
a posilive increase of 25,743 contos in  their cash compared with
May and of 15.781 eontos in their indebledness to [lome Offices and
agents, As there has been no simultaneous addition to Deposits,
which are almost the same as on 3{st. May, the eonclusion is that
not only was no real liquidation effected during the month of June,
‘mt that the Banks continued to draw and that there are now some
31/, millions sterling worth of bills to be delivered or bought by the
banks before the late “*bull” deal can be regarded as finally liqui-
dated. This result seems the more surprising because very large
accounts were certainly liguidated last month, But, however that may
have been, it is clear that they were more than counterbalanced hLy
renewedl selling and that the greater part of the sn oalled liquida~
tions were meraiy transfers of obligations to later dales. There can
he no manner of douht that at least half of the enormous cash
halance in these banks, equivalent to 25 2c of the whole e¢ircula-
tion. is so much money waiting a favourable opportunity to take, as
soon a8 the supply once more excecd the market demand. This time
last vear the sifuation was very similar, will the difference that the
cverdraft is now little over half what it then was. But against
this must be put the much lower and still declining prices of coffee,
and consequent reduction of the aggregate value of shipments and the
supply of lls, Laat year the overdraft represented 30 %/ of the value
of ‘the collee crop 1900-1901 and took some seven months’ to liguidate.
This year, putting the probable value of the current crop at
4 18,000,000 it represenis aboul 20 °/o and, under similar cir~
cumstances, take three months to completely liquidate, There are,
however, certain circumstances which may accelerate liquidation
this year ; sueh as the increasing stringency of money ; smaller mar-
ket requirements owing to the decline of imports and heavy scale of
remittances during the early part of the year: and, finally, the
earlier nature of the current ccffee crop and inability of plan-
ters to hold it over. Shipments will, consequently, be both ear-
lier and heavier than last year and, in apite of lover prices,
the supply of bills will probably be larger during the first half of
the season than it was last year. It seems probable that about
1,000,000 bags will come down and be shipped during the current
month, and 1,600,000 more or less during each of the consecutive
5 months, This, with other exporis, would give bills to the amount
of about 2% million sterling in July, or Iittle more than suffi~
cient to cover ecmrrent market engagements. In August, however,
should our previsions be verified, “coffes alone would give some
2 i millions and other products raise the supply of bills to over
3 million sterling and leave a surplus that would then be available foz

e P < e
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liquidating pucposes. Allowing for private remittances, there seems,
iherefore, no reason why the whole overdraft should not be wipad
out hy October and, as Rubber bills will by that time have hecome
again a seasible factor of supply, that the supply of bills may not
theu again exceed the market requirements and determine another
upward movement.

On the other hand it may be retarded or even neutralized alto-
gether by « furthse anld cousiderable fall of sierling coflee prices
and ¢ msequent shrinkage of the supply of bills. It is imposible to
fortell the imunediate fiutnre of exchange. At present it is clear that,
even with the large current coffec business, lh: supply of bills is
Uarely suilicient to meet the requirements of the marvket, and that
owards the end of the month it is possibhle that the neces-
sizies of liquidation may asain aflect the market. Altogether, it
seams that things ave now making for steadier rates during  the
crrrent mongh and improvement in Augast or September, so long as
the sterline price of edilve be fairly maintained. During the past
week, endeld July 12dh, shipments (cintharques) at Rio and Santos
were very active, their value amountinr to 260,000 as against
£231,000 Tor the pravious wezk and 224,000 for the corresponding
Wweak last vear. Declaral sales were also much heavier, 130,030
hars a3 against only 81,000 for the previows week and 127,000
last vear.

Shipents of Rubber during the past week were very small and
“heir valua only € 30.700 from both Pard aml Mondos, The stock on
she 12th ingt. al both ports was LI2 tons.

BUSINKSS ON ON THE RIO DE JANEIRO STOCK
EXCHANGE

DGRING THE WEERZ BNpING JCLy 121w, 1901,

! CLOSING
:
. S £ i H
DEXCRIPTION Sales | Highest | Lawest [ OTHS | s | bate
toweek ! last of
S . I |
!
i
GOVERNMENT Sk- . .
CURITIEY ;
Apolices Geraes 5 . !

Currency. + » ) TEHZ00] 1412000 5
Tra do Fractious. . 0 T10300) | 7203000 5
1 cantellas . . 3300 L0008 T 1gud0] :

Internal Loan | ;

5 ¢ Currenc i ;

bBearal . o . 4 . of 431 i G00) 00, o
D o do arvder L . 184 B 0001 TI0ZH00; %
Lo 4997, 6 9@ Cur-' . i

raney bei . 3 27H000 .5
Uy do e 39 833000 . ES
37, Bonds. oo 135 HT735000 » Y
Do Fractions, . . i ~:1800% 45708000 N i
Rivde Janairs Muni . |

eipal Loan benrer| 2 1238000 12530001 1228000, N
o do order. .| et 1308000 111300, l;‘*.’;‘()nui .

Basgs i } |
Republic: 343 4§00 000, 413000 5
Cannmer 146 WN0T AuF00, uddld n
Ruoad & . ;

cario 2ud s 2% W00, TF000] whionh oy
Nasional, . . b PO R U S %) v
mrnwars & 'rnmx-% i

WAYS : ; :
r ‘ ;
B xvoc:\%u\n:x-Imzm'\.% JUN] 23000 2| ‘-00”“ 1§ X Fane 1J
Minas de 3. Jr:l'r:-! [

ayao Ry« s . -] 2 158000] 170001 1TR000] 7IN00) qaly
Sapueaby R'y + . . ) A U000 N ~200u EPUNT PR
Javdi Botanica: {

TEY e 2 fgaed] 10030 m: PO (0000, 5

;
INSURANIE : ! ‘ |
- - | i
Geral. o v o v v v - 301 133000 L@OOD& £4090]  17§000] May 30
| ) :

COTPIN  MILLS { ! '
Nacional de Linhall 253 {23000 1230007 123‘)'3;%5 H;-‘O?'()]‘ Jiady 5

MISCELLANEOLS ' &
DMelhoramentos  no |

Hm/xl. ce e e 500 IS Woguly o
Listerias Nacionnes, 210 552004 | N 5

DEBENTURES F
Rarseabana- Ttian. ! ;

Wy L. .. IY 378000 A7TS0001 403000 July -
tiprezn Via . 0 G800 g D370 » o
E. C.de Qal 296 2000 GNRI00 | § mgouoi Inne U

The business done on the Rio Stock
Rs. 1.584:2168 distributed as follows :

Government Securities. . . . . . .

Exchange amouunted to

1.337:07585000

Bank Shares . . .« . .+« . 4. 165:1913000
Railway and Tramway Shares , . li%:OOéEOOO
Insurance Shares. . . . . . . « & 450.§OOO
Cotton Mill Shaves . , . . . .. . 3:0623000
Miscellaneous do + : . v v v . . . 15: 4003000
Debentures . v o v o v 4 0 v o o . 59:0308000

Total week ending July 12, 1904, . 1.584:2163000
w o G0 do July 5, 1901 . 1.304:9078000
w_ s do do do 13, 1900. 2.916:1165000

ist January to July 12, 1904, . . . 42.796:314§000
. ,» do do 43, 1900. . . . 43,895:226$000

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND'
SHARES ON THE LONDON STOCK EXCHANGE

WEBK EBNDING

DRECKIPTION
June 21st, 1901 | June t4th, 1904
i
Government Becuritiea
GoldLoan 1879 4 1§ % o o o v« v e = s .| 7 50 2T
» 1983 4% G o v 0 o n e e aa e .| T3 bt ]
= 888 4 4 % « . . v e w e e v a1 b 72 {73
» 1839 4 [ 1 MBI H)
West of Minas Railway 5 % . .« . o« .o o} 532 08t {2
> » 19955 % o « v o o 4| 8% s34
New Funding Bonds 1898 5 ¢, . . . . .. « [12 S HERYA B2 § G
State of 5. Paulo 5 % + v o ¢ o = s 0 o 4 o] Q3 iy vz
Corporation Bonds
City of Rtio de Janeiro 4 % . . . 4« oo T T 7 PT)
City 0f SANLIS 6 %o o v 0 v 0 0 4 v - e e o 101 13 101 j i
Railways |
|
Alagoas Limited o0 v o v o 00 00 o 0e 1 91 §0 g
> 5 6, Debanture Stock o o s v o 0 | N0 T N2
Bahia e S, Francisco Limitedo o . oy o o 1118 I 17
» Timbd branch « o o o Ty 7 Ty
Brazil (froat Sauthern 7 ¢4 Cum! I'ref . . . 3 3 Y
» 5 vy Parm, Dab.Stock] 63 i i
Central Bahin Limited « o v « o o = o v = o} 37 38 p]
» 8 ¢, Deh. Stock, red.] 90 o o2
» 5t » » ox 57 44
Conde d'Fu Limited, « . . s . . v o v o s oty (ST g
D. Thereza Christina Limited, Pral 79, . 4y 4 Coh g
Espirito Santo and Caravellas, « a v o o v« 2 2 PR R
Gt. Western of Brazt, Limitede o o o 0 o of 11 1t b
- » , Perm: Deb. Stock o {03 51 R
» P O i: i
Leopoldina Limited. . v o o o v oo v oo s 4 Y 4 %4 EI L
» § 0, Debeuture Stock, ved| 8i !4 87 ) 8B 87
Minas & Rio Limited. . . . v v « v u oo of 13% 24 141 134 it
Natzl & Nova Cruz, Limited . « . . ¢ 4 o s R THyos W, Yk
torto Alegrs a Novo Hamburgo 7 ¢ Pref. !

SRALES & v o v oo e s a e s e e o E 5 i 5
Porto Alegre a Novo Hamburgo 855 Mort.}

Debe SEOCK. « o o v v o o on o u o n ool IF T 74 78
Recife o S, Franzisea Limited . . o .+ o .f St 83 S0 =2
Rio Clare, 8. Paalo, Limited, shares , , .} %3 !¢ 24 %) 23 v b 28 L

» » 5 ¢, Deb: stock . ., .| 122 124 529 124
S. Paule, Limiteds . v o v o v v v o v 0 o 154 161 1590 $ig
» 59 Non-Cum: Pref. . . .. .. 13U 182 19 112t
» 514 9 Dehenture Stock . . . . .| 129 131 120§ 13t
» o » > PP - 122 120 “22
. 44 > » DA R TS 167 105 107
S. Braz, Rio G. do Sul, Limited, . . . . .| 19 4L 10 ; 11
» » . 6 ¢ Deb: Stock,| 4 86 8 &7
Railway Obligations | !
Alagdas & ¢y Debentures ved, . , o v ¢ 4 100 102 160 102
Brazil Gt. Southern, 8 ¢4 Sti. Mt, Debs, 1803 02 [} 652 i
» » 8 v Stl. Mt. Debs. Red.} 35 57 85 37
Campos & Carangola 5 6 %. .« v o o s & 60 62 4) 62
Central, Bahia Limited 8 95 cred. oL o] 10 303 104 103
Conde A'Eu S ¢ 9 Dehs & v v v v 4 o on o o) 102 104 102 1
D. Therasn Christina Limited 5 1§ %5. , « o} 89 ¢ 39 01
[tunun 6 % Debenturas. . . o . v o o o v +f 76 %8 T 75
Minag 8 Rio, 6 ¢35 Dehis. o« o . v o s v o o of 103 105 104 101
Mogyana, & % Deb, Bonds, . . « . . ...} 101 103 104 103
Natal e Nova Cruz, BondS s . o o « a o « of 93 53 93 95
Danks
Beitish Bank of 8, Americas o o s v a0 s of 10 11 %} 40 34 14 4
London & Brazilian Bank Limited . o . . of 191 20050 194 | 204
London & River Plate Bauk Limited , . , .1 90 14 51 4] B0 1% | 51
|
Khipping §
|
Antnzon Stenm Navigation C, Limited, . .| ¥ !4 9 14 5y 9 14
Royal Mail Steam PacketC. v v o 0w v » o) i 46 14 [
Pacific Steas Navigation G, v« .« 4 & .i 25 % 23 "t 23 2 4
Mining ;
St. John del Ry « v v w w o v v s ww o) ] 100100t
|
i
Telegraphs F
Amazon Te(: 5 0o del, 125000 . .. ..l 18 s3] g g
London Pintine Braziiian 6 ¢ Debs. . . . 4] 103 166 103 105
Westarn Tele, Co, shares. o s o o 0 0 4 v v 13X 14 4] 13 = 14 7
dn _— 50, debs, ., L} 102 105 102 105
da — 40 R 103 12 103
i
i
i
Miscellanoous ;
Cantareira Watsrworks 6 9 deb: bonds , .| 100 102 a8 102
» > 5 ¢, deb. 2ud issue,| 99 99 25 94
City of Santos Imp? I.d. 79, nom-cum pref. 9y [ § oy oy
City of Santos fmp: Limited 6 Ycum pref.| 10 !4 11 10 % 11
Rioc de Janeiro City [mp: Limited.. + . . .| 20 21 20 2
do do 5 ¢ red,

1873 to 80 Interest April and October . . .1 96 98 a5 98
Rio de Janeiro City Imp: Limited 5 % red.

1873 to 80 Interest ist June and December.| 95 7 a7 99
Rio de Janeiro Flour Mills Limited o o . . .| 9% 10 10 10 ¢

o Mort: deb,| 101 103 100 102
S. Paulo Gas % Limited. o . » « ¢ u s o ¢ 10 11 %] 1 12
Dument Coffee; orde ¢« v o ¢ c ¢ ¢ 0 s v » & 14 2 1Y% 2
do 7% Cum pref . . . o « o & 434 5140 4% 5 1%
do 5 14 9 ist Mort: deb . . .| 85 89 86 89
8. Paulo Coffss Kst. 7 2, Cum pref, . . o] 3} 4% 3% 414
do 5 15 9 iat Mort: deb.} 97 100 9% 100
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BUSINESS DONE ON THE S, PAULO STOCK EXCHANGE

DUING THE WEEK ENDING Jury 12, 1901

Desoription 8alos Highest Lowast
%
frarernment Seanritics (
Stats 3. Paule Apolices. | . . i 9508000 9503000
Aplices Girries 1 07y, curraney 5 058000 7058000
Nanks
laveslores | : 40 1003000 1003000
S. Traalo. ; 19 1008000 100%000
Raileays !
Mogvana . . . . . . .. 2423000
do 400 50 L L 848000
Paulista fully paid. . . o, .| 212800 )
dyde da e, ! 463000
Miseclluneir s (i
Lapton. . v v e o B03000 805000
Nporkiva ... ... 12) 135000 183000
Martgage Bonls i
! )
Banco C.R.de S. Punla 3 0/, 3,261 633500 505000
do dn G hy2 THgi0 453000

© 55504933 disteibut> 1 as

The total businezs Jone
folliws:

Govornment Seourities, © . . ., . . 5:1308000
Bank Shares . . . . .. ... .. 5:0003000
Railway =haves . . . ., . . ... 334: 6363000
Miscellancons, . . . . . o . .. ... 523603000
Mortgage Bonds. . . ., . ... .. 1322

Total, o 0 v L L oo .

556:4983000

GREAT SUCCESS

UO VADIS’

Historical romance of the time of NERO, by

HENRYCK SIENKIEWICZ

BRAZILIAN  Yin8IoN

One Volum o stitelied, llustrate U with twa

fine ongravinws, (oL, L L, Rs. 3300
1

Do, el o000 oo e > 4R00
»  Ogdod

Faowiew of che axteor linary seesss ghiiine s by this ayw famoae
ramanece of

Do Faney binliny © v v o o 0 00 L.

SIENKINWICY

weodneided to have iU translatel Into our lapguage by ous of our
Lost scholars.

This splendid transla‘ion from the originul is superior to the
Freack, English, Italion anl Dovturaese versions, and is printed on
good paper,

Commenting on ity the Jornal do Commerecio says @

“ Fora long time there Las been no success like $hat aitained
by the famous Polish writer, Henryek Sienkiwicz,

The translation published by Garnier, and which we might eall
a *‘Bragilian version”, appoars to us to b2 very good, parhaps, even
batter than the preceding Portuzuess one. Thare 1s no necessity to
recornmend this book to the public; in a short time, we expact,
eversona in Rio and in Brazil will have read Quo Vadis ™.

H., GARNIER, Publisher

7178 RUA DO OUVIDOR

|

l

|

CASA ROSKELL

Egtablished in 1808
Engineering and Nantical Instrements: Clocks and Watches

D. NORRIS informs his friends and custymers that owing to repairs.
he has remov:d his establishment from

Rua I° de Margo 1. 20 to Rua do Carmo . 57 (uear Duvidar )

@offec  Flarkel

COFFEE ENTRIES

FOR TiHE WEEK ENDING

‘» i FOR TilE CROP TO
jduey 12 P Jeny D Jeny 43
i 190t : 1904 1900 T
i : Juoy 12 jJeny ¥
| 1901 1900
Kto ! l
i £
By Central R'v.. . . . . I«lit770. T, 34872 14,503 it 147
» Melhioramentos K'y . . $21 A0 NS 147 1,520
» Marica R'y. oo ., . —_ i — - - —
» Loapoldina R'y: : |
P'er Trapiche Vapor | ¢ 13,607, i, 16 21.327
» Ferry . . .. .. ! L4 ol 1,505
» Pharoux. ., ., ... 593 :H‘JE 1,495
Coastwise, discharged, ! 1,533 1 .‘:9f BRI NTY
Total. . . . . s . 124,233 N¥,0us 43,227 IN§, 000 77,018
Transferred tfrom Ric to
Nietheroy.. . ... ., — - -
Net Kutries at Rio, o of 124,223 S4,00%0 40,227 {86,900] 77,013
Coustwise, in transit, . . 3,600 - 3,000, 3,600 3,000
Nictheroy from Ric &
Leopoldina R’y . . . | — ~— — - —
Total Ris including Ni-
ctherov & trausit. o . 127,823 88,095 153,700 30,610
SANTOB, « o v 0 4 v v 0 {02 64y 111,630 264,3200 207,870
Total Rio & Santos . . i 250,568 100,7%s 149,22 -L')E,S:i&)' 247,88y

The coasy arrivals for the week ending July {2th were from:
S. Jollo da Barra . . . . .+ 4 . . 6,715 bags
Maeahd, . . . L L . o 00 0w 600 =
Cahbo Frio, . .« . « « « . . . . . G0 =

Total. . . . « . . « . . 435 »
The total entries by the differant S, Paulo Railways for the Crop
to July 12th were as follows: —

Per Remainin
Past Total at Total at 8
A Sorocabana &
Jundiahy and others S- Fawlo  Santos o B 4
19011902 220,173 43,222 263,330 264,320 nil
(900 1901 177,903 23,218 206,241 207,875 nil

Eatries at o and Santos took a big jump last week, being 80,685
bags over those of the preceding week and 131,242 bags more than
for the corresponding week last year. It is n4t, however, to he con-
cluded that entries will be maintained in the same ratio to last
year's, hecause at present peeuliar circumstances are in aclion
to stiraulate arrivals. which last year were unusually tardy. Not
only i3 the orop itself much earlier than last vear's, hut the weather
is excellent, the roads in capital condition and, aliove all, the searcity
of money and eredit such that plant>rs have no clioive but to hurry
their pradnce to market alm st anyliow to obtuin tunds tor current
expenses. We have lately returned fvom u visil to on: of the largest
plantations in Minas and have been deeply impressel Ly the
innamevable  diflienlties with which even wealthy planters ave
now strurgling. Nob only is money o mov: the crop praclically
unobtainable atany price, but planters are almost all in arrears with
their workmen and with the greatest difficulty keep things going at
all. Disputes are of daily oceurrence and mora than one planter has
already handed over his property to his plantation hands in despair.
Uunder such eircumstances it is not to be wondered at that even on the
Inrger estates the coffee is badly picked, badly dried, huarried
to market anyhow, and sold tor what it will fetch. If this is the case
even with the larger and wealthier planters what must be the state
of the smaller fry who constitute the majority ?

Still, somehow or other, the coftee will com» down. If the planters
have no money t3 pick, it will be picked and dried by the | colonos”
theinselves and sold on the plantation to shippers’ agents. who are
buying freely and ave said ¢ pay better prices than can he got from
CoitNISsaios.

Shipments (embarques) were also much larger, being 21,871 over
the previous week’s and 77,612 more than lust year. Declared sales
at Rio and Santos aggregatod 130,000 bags as against 80,000 the pre-
vious week and 133,000 last year. During the past week a fair bhusi-
ness was doing in this market on the basis of 63300 to 6$000 for No 7.
The quality of receipts has also improved, the coffee being better
dried and of higher grades. Prices here are still over New York pa=-
rity, being about 5 '4 cents ¢. f. & comm., whilst sales at New York

are reported as Iow as 5 % cents.
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COFFEE LOADED (EMBARQUES) SANTOS
DURING THE WEEK ENDING
FOR THE CROP TO DATE | NAME OF VESSEL DESTINATION SHIPPERS HAGE |TOTAL
1901 1501 1206
3 -
July 12} July 5 | July 13 1901 1900 » )
July 12 July 13 July 91 British Prince . J{New York. . . .[Rose & Knowles, ,
» do do Carl Hellwig & Co .
- do do I'he Hlls Bros Co.
RiO, v v o 0 o v o v oo e . ol 69,3350 23,488, 24,023 97,754 44,345 o do dn Huaiworthy, Elis &
Nictheruy, « » « ¢ s s o o o » — — 1,935 — 1,935 Cowiin v e
Intransit, . . . . . ¢« s e 3,600 — 3,000 3,600 snoo » do do Zerrennsc, Bulow &
Co v e v oo oaty,
Total Rio including Nie- » do do Haed, Rand & Co. it 5,169
theroy & transit, . , o 72,U35| 28,445 101,334 2,230 R ) )
Gantos + 4 a . s . . 0 o« - = . 103,004) 187,6211 1,067 201,001 130,613 10 i Bithynie . . o . o Marseilles . . . ,iCari Hellwig & Co .
‘ » do da Nossack & Co, o . .
Total Rin & Santes . . . .| 177,940} 155,067, 1)),328 302,335 120,975 » do do Sandry « . . .
1 » do do opt theodor Wille& C .
» do Alexandria, . . .jcari Heliwiz & Co .
MANIFESTS OF COFFEE » (%n a do opt ‘l‘hvnlrlur Wille & fo.
- da L L R E L LT S C R R ity
Sailad during the weak ending July 12th, 1301, * Sundry 7,800
RIO DE JANEIRO 0 [Nile . .. . . . .|London opt . . «iNaunann Gepp &.Col |
l,n.l‘h..... 1,610
¢ {
| » 4 i b
DATE | NAME OF VRSAKL |- BSTINATION SHIPIER | awas | TOTAL 1 da Hard, Rand & Co [ { "0‘)1 2,010
R / 1 [ Pernaadines o, Jlaouburge o o . (INaumann, Gepp & ‘
) { Cou Ltd. ... oL f 5a0)
July f . i » d» da heador Wille & Co.| 4, e
o | Heidelhery, o . JOporte.s o oo Sundsy oo o e e ] ' . il do Carl Ilallwig & Co,..| 2 rmo‘
> |Trojo oo vl it I«llz‘xbath. AP.S. Nieodsen & 0o 1,600 » do do George, W, Lnnor.| 1,120’
- | do ! fheodor Wille & (‘rn 1,50 » do do Krischs & Co . o o o] N7 i
» | da 'East Lnndgn. . dn ! ;‘.00 > do do A. Trommal & Co. TN
» do !Hunburrr e . Li0rnsten & Co, L } 300 » do ds Hard, Rand & Co. . 750,
» da f do Dabe ow & W nlher',‘ T » Jo do . Johnston & Co . 500,
> ds do Gustav Urinks & Co. : - da do ilayn & Rosenlieim, ]
» do do Karl Keische . . do do Rehmidt & Frost . . 451
» ds do opt fim do do Zerrenner, Bulhw & !
» da do Theoslor Wille & Co, Co v v v h v v o 130!
» do Abo .o do » do la Sundry . . ... L. N8N80
» do Wihorg . . . . .jDabelow & Wilhaig. ! —_—
» do do trustav Trinks & © . Total . . .
» do “toekbielm . . . JiRavl Kesehe L L
» 15 Copethagen . o .|Orasten & Ca ., . i
» do Chreistiania, . . o da
6 1STFive v e vw e SOdesSA e o 0 o« o[BG D ohaston & O THE 7OFFEH SAILED DURING THE WEEK BNDINa JULY 12 was
> do i do Orastein & (oo o+ W CONSIGNED TO THX FOLLOWING DESTINATIONS,
» do SImYrnn ... .. do
» da Grenda ept . .« . Theodor Wilie & Co. [
» do Salanica . . . . J[Dabelow & Wiltberg, . #UROPE & l .
» do Dedeagateh. . . . do ) ?:':;::f:) MEDITER-|COAST :I"‘;zf; CAPR ?’:::-: FZ:&;’;K T/”‘OP
» uo Constantinople. . [Richarl Riener& Co 2,000 k U rANRaN | i : ® DATE
. = : e | e e | e | —_—
6 iftaitube . . . . JRieGrande .. J[Zenl. Ramos & Co 156 . i ' ‘ e | i
» du do Gustay  Treinks & Co 28 Rio o« v 0 o 0] 10,044 7, “7& l ey 3,785 — (%2
» do Pelotas. « + + . «|Sequeira & Co. .. 6 Santos. . « . } z»&,im\ ‘ ‘ - ; 131,735
» dn do 7o tha, Ramos & Co, 92 293 !
. . . N t | § {
7RG Pards, o . R0 Grande oL Requaira & Col o Total 1904 1002} 6t .72, 43, hu‘ 1 am\ 2.410) 3785} — 208,900
» do do Supdey o oee s 40 do 1800 19051 57,205 U150 :,171 32 — 209,655
» do Porto Alegro. « . [Tequaira & Co. . .0 276 i i i | i
» do Pelotas, . . . » . do 277 N40
G iJuha Roftins, . JBaltimore . . . .]Ornstein & 0 . . . 3,000 VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
» do do John Moore & Co . 3,000
» do do ln\mmw & Co. . oWy 2,000 40,000
10 | Phainee o . . . oji302008 ].-\ireﬁ . g Week ending
: :{L: :)3 i : Caor To JrLy 12
» A do St & Cne 5 o« Juny 12 Juss opJeny (2iJoxe O
» da i (tustay Trnks & Co |
» dn do tiabelow & Wilberg
» do Maontevides. , o o[Zenhn, Ramos & Co i f
> do i do \n;rmn' & Coe L. Bags Bags L e Bags 2
» do i do Jotn Maore & Co. o |
» da l ds Samlry o .
» da do Gusbay Lrinks & (' EMAN
10 JEerifr . e e . abards o0 aege Dins & Traite. Bio . e v e v v o B oNlo2T 20 Tz,u8] 41,030 D10 7,238
» da Dreastein & Cas o i
» o Ssandey L., Sanbo%, . L e e e e s 100,831 79,243 173, 114 133,740 209,213
> 15 Jorg: Ding & Ir : !
» do CiOrnstein & Co. 0oL i
W e o A,‘\,‘.v York. . . o Thaodor Wille & (1 Tobad 1901 1902, . o ] 080T, 1iogaei] 102,191] 21L,H2E 191,% 4 236,444
» RES e Depstein & Oy ;'...—
» da da Rub. Jo Coutto & O |
- da do 1, Johnstan & Qo do 1900, 1930, 4 .+« s om0 e, LOL] 142,302)  200,030] 419,302
» do do Karl Krische . . . 2,00 [
VONEe . ... JCape Tewn. oL L]ND Megaw & Co Ltd :
o do 1 S & Oo.
» dn R “"ﬂ'“",&;” Fabd LOCAL STOCKS
» iAo . do
» do Sast lun]nn. . da -
. A \ossel Bay ... da (0FFICIAL STOCKS)
» iN) da viusbay Treinks w Co
» g ol oapt oL TR dolmston KO g Tuly 12 1901 July 51001 July 15,1900
Drern ST C&C 8 350,549 301,760 178,076
! Lo sai v . . . e Peruenbuaen oL /ﬂenh:n ’.'\H\J.\ & Co. Rie . +« « « 33-{0 514 rtl, 4 ; L
:l ' “«‘m v N . Santos . . . - 261.32) 414,700 314,200
» i do ..
> da Parie o o0 oWt .. Total . . . 614,930 726,555 522,275
» 4 do .
» do do \\ atter, Bluek & Co 160| 3,131
12 Mwto: o o o . WUeard . s . . . o]Z2nha, Womos & Co. ) OUR OWN STOCKS
» do da Gnst. Gulge,n & Co. 75
> da Magdos o ... . 4 150 R10
> da do Zenha, Rames & Co, 10 e
» ds Neals, oo 0 o o [Sequeirn & Coo 10° Stock om July 5. e e m e s o 179,577
» do Zeahn, Ramos & Lo 50 Eniries for week ending July’ 1‘ v e e e . 124,228
» da . o Iequeiran & Co L Lo 50 .
» o A + . }#enha,Ramos & Co. 22 13,600
» do Perasmbues ., . \.unh) R [ 75 Loaded (Embm-queg) for 50,93
. . ; T - weelt ending July 12. . . . 69,33}
T v o Massora, .., L lZenha, Ramnos & e e i !
» PR w e e g MassoTd Zenha, Ranos & Co — 300 Approximate Local canqnmp- i e
Total .« . o] 4 of 60,773 tion for the week. . . . . 1,500 70,836
Srook IN RIG ON JULY 12 o v v e 0 v o v 0 0 232,764
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AFLOAT RI0O MARKET REPORT
chk on July & . o e s e w6 e 31,427 COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES
Lraded  during  the week
emlmu Juiy 12 : BATE Brtromes Prices betwaon : New York
om Wi Q2 99 d/s Bank Commissarios | SDiBpers’ ; Options-Supt
Frem Hiol o coe . G0N July Rate and doalers Frices closing ou
From ‘\mhem) AN — ors day provious
Inteansit, « o o o & o 3000
| Min..,. 11 gy .
Sailed s per manifests during the | Monday eeeene Moyl 11 v %100 114900 -
week ending July 12 0. 0. L, 40,550 J240n
. Tuesday.ee .o 751 340 5.9
Stock arnoar iy o Hagsovr on Jony 12 15,053 uesday e SEu0n 520
1 THE - ; . Min.... 10 70y g 11258
) NI THERO Y © Wednes Iay.... 103 m T “‘: 15000 ‘:;:IJNO, 5. 10
Stock en Jule B . . RS i N
Lries . . )
Lnt Fﬁ"“ 1‘_\;“.‘"}-‘ “_‘“"‘_’ "-“ ."’f 1.‘ ‘. Thuesday., evoe 113 18 ,,/r:d 13000 3900 0%
N Min..., 10 00 . .
Loaded during the week ending Friday.eooone 12151077 4y 3100 ik 2 5.0%
Saiv YL Lo s e e e e —_
X ——— a Min...o 10 -0 gy - L .
Stock at Nworieroy oN Jory 42, 0 . 0 L IS : Saturday..e..e U I;m~ X :(1) e +3000 g 00
KIS IST awt 2N IANDS AND AFLOAT, IN-
LUDING THOSE A% NICPHEROY ox Jiroy {7, R B |
SANTOS ! SAILINGS OF COFFEE FROM SANTOS
STats oN JIY D e e . 444,04 DURING THE MOXTH 0F JUNE [U0]
Sitrres Tuvine the week onding
T SN T Ty T T
v T
X anntity | Lo Quantity
Shippes Q{ Dostination 3
Loadted durins the week ending (bae) E (bage)
S {07 i !
Rro-w v Saxrae ov Jdrnv 2 oL L0 oL 1
Neo ok oov 1Lt aNo Savres on Jony Lz Ludl, Navmann. Gepp & Go, Led | 414,048 INew York . o o
oo L Ty S0 Thaeondor Wille & Co v ¢, R, T Jl[‘x'nbm", .
o . Jeey 18 el m,m Carl flelwig & Co . . o W] A8, 82 Huvre e
Arbuckle & Co .. . ~H.H‘J Potterdam . . . .
=0 .- - 3. Johns 3 . 3%,050 [ Trieste
FOREI STOC . Johnston & ﬁCo. 38,09 ste. L oL . L
h th 8 O‘(v,hS ) . o A, Frommel & Co v v o 24,."!' Antwerp . . ...
e g Ty 210t Juiv 11800 J.W, Doime & C . . . . ANERTM h.umel f. 0. ..
Partx. .. IR The Hitls Bros. Company. S0 e 0 ..
[ RN Hard, Rand & Co . . . . New-Orleans . . .
Nosa & Knwles . Genoa .. ...
Dok, L. . RS W. F. Me. Lauwhlm &Co. Fiume . , . . . .
. v 7\05%« do& CL . L London. .
5 < . N R R Sehmidt & Tre »sl RPN 1‘).007) Copenhagen. + .
' e - - /“L‘l‘em r. Dalow & Co. . R.750 [Buenos Aires.
Stotes Popis . . {o1neL 3900 1y . P .
Nie e o Clasarn 4,220,000 <LvL000 Holworthy, Ellis & Co. . G50 IMalaga. o 0w
T Krische & Coo 00 000 G o Alexandria. . . .
COFFEE PRICE CURRENT George W, KEnnor . « . . 6,240 {Venice o . . . . .
Pom TR weRR ENDING e (205, 1961 II\\u & Rosenbisim. .. G130 I Barcelona P
B t R RN BN oo Eee W Henry W altje & Co L 5,350 [iraces. .., .
- o """"‘7" Vo T I L(m'ren e & Co L L L . 1.-':0“} S:t]xmic;l,_ “ x e e
TeRertition ' . ] ! i 1o | Avers Pralds Chaves & (o, L . . 1)!3‘() Santander ., . .
: , | ‘ agas SUDIEY. © v e e e e e e s 2.0 Smyrna . . . . .
J— I e e ! ! ! Nevilles . . . 4
! i i | Metilene . L. .
. PRI o TSI . Naples. o o 0.
Ko N.A per i,k mn Sax e e NI P ‘Hramen, o« o o« W
T bk } ftion. o oL
ns EE Lo =i g RN
L :mn:m I R ."J A Mussina .
th‘n i 3 2} i
NSy e haxy Rt St Coastwis. :
i
. R
s NLH G ol i n;h!“‘;‘ G Rio de Janeiro . o
| : : E Aracaji, « « w . pat)
Santagsupsrinr per LG i Maranhiio , . . 4
Kiios . TR NP ,. 0y 4 m;o & 600 Porto Alegre, . 3
4 Good A\m'agu H A P R 4“‘001 4.5U4
| i i —_— -
' i i
PO X IR H e - r
York, per (b ! i Totale v e v v o o] 2052 Total. . . . 452,052
;
U : nantit
Shipping Companies Q(bags)y
Iy tio b rrason) anpm' t& Holt Line, o v v v v v o0 v 0 v 0 0t
Bptions. deploreaush tiab, M, Sleman & Co Line . .
MRS o Hamburg Sudamerikanische I ”‘lpfschlﬂdhl‘ti Gesell-
e e
¢ sehaft . ., . e e e
Hamkurg aov {2 %ilo.] Sociétd Géndrale de Tmnsports '\I'\l‘xtxmes e e
. o ﬂ Charvzeurs Réunis . . . c e e
RIEE N t- {"wnpiye) The Royal Mail Steam Packet, Comp'm) e e e
” M‘j_.’_ " ] Imprem de Navegacio Grido Pard . . . « . v ¢ o .
" "o la Veloce . . . PRI
Londomn per sud. | t‘ompanhia Nacional de Nmega«;ao “ Costeira ® . |
. o Lloyd Brazileiro . . e e e -
Jptisns shilltings| Compagnie des \Iesimemes Marifinles « « . ... .
n " | Knoti's Prinee Line . v o v v e v 0 v 0 v 0 0 v 0
Y no Adria . .. e s e e
s et = - - Compairia Tr'ts'n,lant,xca S T T
Averas ; raplc ve as [ — Hamburg Amerika Line . . v o o 0« 0 vy 0 o 0
verage prices [or the week compare as follows : Navigazione Geuerale Ifaliang . . . o v o v v v W
Week enling July 121901 v 501931 July 13,1000 Norddeutscher LIOYd ¢ o v v 0 v o v v v e e e e
e 3 : aly 131 Pacific Steam Navigation Company S
Ris N. 7 paper . . . . 43675 4 6‘29 7$l63 FEmpreza Sal & Navegaco . « « . o o v o 0 v 0 - o
o ”,é’"“ e 13847 13933 33316 Esperanca Maritima o o » o v o s o o 8 o s o o u e
Santos g/av, pa{wr. .. 43500 43500 63517 SUNDIY. o 2 a0 o v v s o oo v o a0 -t s s v e 33,428
oo»  wx ogoid. . L 15845 13830 3%017
New York spat. Cents . h.8¢ 5.96 6.190 Total, o v v s e w s v o n 260,648
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SAILINGS OF COFFEE FROM RIO DE JANEIRO

DURING THE MoNTH orF Juxe 1904

i

$hippors 1 Q{fﬁ:gff Destination Q(“bmtl:,?)y

Arbucitla Brothers & €, E 34,023 ;Z\’e\v York . . . .
Censtern & Co o v o 0 v : Hamburg, . .. . .
I, Johnstoun & Co. . . . Buonos Avres. . . .
Theodor Wille & Cv Baltimore . . . . .
J. W. brane & Co, . . Havre . . v 0 v v«
Hard, Rand & Co. . . . . New Ovleans . . . .
Y. F. Mce. LaughlingCo. Marseilles . . . . .
Sequaira & Co. . ... Almon Bay L . L.
Norton, Megaw & Co, Ltd. Odessa . . . . . . .
Zenha, Ramos & Co. . . t‘onstantinople . . .
Dabelow & Wilborg, . . Flpiegbe, . o . o . .
Gustay Trinks & Co . . . KFast London. . . .
Karl Krische., . . . .« SWYrnE Lo, . oe e s
Ivarl Valais & Coo o o v Durban. . . . . . .
50, Ashworth & Co. . . Copaonhagen . . . .
Ricliirl Riemer & Co. o o salonica « o . . . .
John Masre & Co. o .. (Gonod o v o v e . e
Jorge Dias & Irmidn . Orant, « o v o o vl
Gustaras Gudgeon & Co, Montevideo, . . . !
Nicolson & Co v . Chriatiania . . ., .
Antwerp. . . . . -

:

|

S 1 TN |
Valparaiso. . . . .|

{

|

CBlick & Co. ...
. Algiers. .« .« . .

Suandry,

’ [Port Elizabsth ., .
PPart Natal, . o . .
Wiborsr, . ...
Plhilippevitte . o .
Tunig o v . oo 0.
Rhodes. . . .
‘bedenvateb, .., .
Santander . .. L
PMatava, oo 0L L.
Roetterdam . . ., .
Trebizond « . . .
Namos.. L. . L L
‘Samsoun . ...
isouthampton . .,
iI'unta Arenas. . . .
i Taleahuano, . . . .
wrral oo 0 0L
{Bordeaux. « . . . .
yLivorno. . . . . . .
iCatanea . . . . . .
[Oportn . . . . L.
Coastwine 1—

P

| Pard. . .« .. Ty 1k

| Pernambuco . . 3,032

; Porto Alegre . . 3,749

2o i, do Suat . 1,990

Pelotas. . . . . 1,983

Maranhio . ., 1,114

Mandos, . . ., [UAR]

Micein . . ., . O35

i Mossord . .. . o500

; Coramba ., . . . 135

. Ceari . . . . 135

1 Parahyba. . . ., 105

Maedo . . . . . 100

. Penedo. + « . . S0

H Arvacajic . . . . 4

i Paranagua. . . 24

i Laguna . o . . 10

-
Totale o v o o a of 200,643 Total, « r 20, 64s
Suipping Companiss l Q(‘ﬁ‘:éls’)y
Lamport & Holb Line. o v v o v v v 0 v v oo 163,138
Ham'urg Siidamerikanische Damplschitfahrt Gesell-

SCHATL. v v . e e e s e e e e e e e e e s 37,000
Chargeurs Réunis . . .« o« o v 0 e e e 07,798
Knotf's Prince Line .« o o o 4 v 0 v s o v 0 v 8 54,471
Norddeutseher Lloyd. « o v v« o v 0 v v a0 v v e 34,211
VdEID s o ¢ o 8 o v+ o 8 8 @ 0 0 e e e e 33,093
Hlamburg America Line. o « v v v e e ey 23,001
1tob, M. Stoman & Co. Liue o 0 v v a0 0 0 e 18,141
Snméte Géndrale de Transports M EICA . . . - . 8,433
la Veloce. © o v 0 v v s o v 2,186
Navigazione Generale Italiana . . . . . . o0 v vt 1,807
Compafia Trasatlantica . « « ¢ « < v 0 0 0 o w v 1,526
Lo Ligure Braziliana .« ¢ o o 0 v o000 e 13
SUNALY o v o 4 o v a0 o 0 v 1 v v o 4 o o0 8,581

—— e

Total o o o v v v v w0 v 00 s s 489,952

SALES OF COFFEE
FOR THE WEEK ENDING
July 1271901 July 571901 Juty 13 1900
RiO v o v o 0 o v o 52,000 31,000 46,000
SANLOB. v o + v n o n 78,000 58,000 87,000

Total o o ¢ 130,000 39,000 433,000

[RESGE—

Retallmg Price of Coffee.— The following extract from an
American paper shows how conswmers are vielimized:—

‘¢ Although for the last five years a perivd of depression in priees for green
coifee has heen experienced, resujtinyg from overprodaction in Bragil, the cost
of the belter grades of collee to the averuge consumer has nst Leer reduced
to any extent; in fact it will be found that the aver consunmer paying
Lis grucer the smume price for his *“Java and Morha ' o he pald five years
ago. which is generaily hetween 30to 3 ¢ per ih. ’

In a vagus way must econsumars of the hetter g
the cuftea sold them by nost grocers as Java and Moche
it 18 represented,

During the tirst ve

ex ol cotfes know tiat
vis auvthing bul what

ren cotfae many

! v oo so of depression inpric
queries were receivenl nothe eathe consmners, an explanstion
af the repart of depression and Lowaer prices foe Tentfon, as they woers nnabla
to obtain cotlee from theie grocers at o cheaper coste Uno Tsubterfuge or
anosher, however, was resatted to to quiet the unjuisi <. The ole mos:
weuerally resorted Lo was the statesment that the & was contine !
Lo Brazil grades of eotlee, which the consuner inforped w not the grade
of eottes sold bt nnd that Sava and Mocha were heinging jusias high pri
as previously. Fuor a tisie thig was true, but for the past ves ar 80 10
prices fur Java catleess in the :n have beenw gradually  sagging: but 4
prices tur catlee charzed by the rare retmler bave not been  reduced.

The fact that peacticslly all retailers of cottme  throughout the country
sell wnly *cJava and Mocha' to their castomers who want the hest grades of
cotten calls bo mind strongly the wiracle of the multitnde befny fed frow ihe
five fish and twelve harley loaves,

The defiveries of all hinds of cotfiee in the United States for the past rive
crop years have been as fol iwsl  IS$UT, 5,08 owi bags @ 1897-98, 6,036,311
bags ; 4803-99, 5,682,085 bags; 1840-1000, 6,085,523 bags | this year. which
ends June 30, 1801, promises bo show a stght fatbng off from last year. the
deliveries to May 1 being about 450,000 bags smaller thau for the svise period
last yvear, Of biioge delivaries Java and Mocha does not supply over 214 per
conts and this is & liberal estimate, Ths fact of the natler i that the Letter
arades of cotles wold by the averags grocsr are anything bub whit thayv are
represented ; they way elnim to sell dava and Mocha, but it wiii be founl
that it is either West Indin growths, i, ¢.. Maracambo. Central American.
Bogata, Mexican ani Porte Rice. ur the better grades of Brazil cotlee, par-
ticularly Santes,

The margin o proit that is being wade after the green coffue leaves first
Iands ean be easily fiyured. As previously wentioned, tho average retailin.:
price for the bettsr gradas of cotse whiel are usually suld as “Java ant
Macha' is anywhere feoir 30e to 3¢ per 1b. The frest cost of these caotfoas
in the green at thie preseut wmarket runs principaily from S¢ to iz+e. Cutlea
costing Ne groel I8 ¢ dent to about 10c raasted and at 12%c green i
egnivalent o athout roasted, The nargin of proft fn rctual Javi
Muachn cotlee where prices are maintainad above ste per b is also large.
{irst cose of Interior Padang eoilee, whieh is the standard grade of Java
entfze, is at present from 17¢ to 1Y rreen, whieh is equivalent to ahout 20 3 ic
to 23¢ roasted. Mociia is quoted at 13 ¢ 17e green for the average run, ant
these prices are equal to about 15 1sic to 20 3 4c¢ roasted.

As Lo quality of cotlees, exporters claim that thers are no reasons why
colloe should not be sold on a true basis. The better grades of West Tadin
growths and in fact of Santas, they state, are just as desirable in their cup
qualities as Java and Mocha. With the average comsamer, however, edusated
tu helieve that there is no cuilae equal to Java and Mocha, and consequentiv
paysan extre ve price fur coiee which, it purchased on 1ts trus Lasis, conid
be ubtained at a much moare reasonable figure.”

i

Dumont Coffee, The report of the directors of Dumont Coflee
Company, Lul., for 1900, stales] that the erop, which was estimated
at 75,000 cwts, amounted to 81,781 cwts. The gross average price
realised was equivalent to s 2d per cwt Janded in London, as
against 20s 441 per cwl the previous year, but owing to the adverse
milreis exchange the c¢ost in London was 68 40d per cwt more than
in 1200, The gross profits, including £7,097 brought forward, were
£62,252, which, after payment of debenture interest and a di.vidend of
24 per cent. upon the preference shares, left a balance of £30,303.
Cwing to the increased production of coftee from Brazil during the
year, the price of ordinary Santos ceoffee has now fallen to 208 per
cwt, and with the exchange ab about 11'ad. per milreis, the margin of
protit is considerably diminished, causing the position of growers (-
be one of anxiety. Under these cirenmstances, and in view of the
necessily of proviling working capitul, the directors do not feel
justified in recommending the (distribution of any further dividend.
lnit consider it prudent to place £20,000 to reserve account, carrying
forward 10,263,

Wanted, Cheaper Coffee. ‘*A propos’. writes o correspondent,
«of the avticle in The Financial News of June 13, on the same page
is a report of the coffee market, in which Santos is quoted 2Us. 0d..
per hundredweight, or a little over 3d. per pound. In New York thie
quotation is 5,10 cents, or_a little over 2 ':d. per pound, Why is.
London 25 per cenb, above New York? I judge the standard of qualits
is the same in both cases. .

< On the basis of 3'¢d. in bond, adding 1%d. for duty and
1d. for roasting, loss of weight, and other expenses, thiz coffee shouli®
cost the ordinary grocer not more than 6d. per pound. If retailed
at Sd. there would be a profit of 25 per cent, But now, here in
this ecountry, can pure coffee be bought at this price? Ask any grocer
the price of pure coffee, and he will say 16d. to 2s, Inquire if he
has none lower, and he will offer a mixture of coffee and chicory
at 1s. I know of one firm, dealing only in tea and coffee on an
extensive scale, that sells pure coflee at {0d. per pound: this is in
tins, which probably adds id. per pound to the cost; so that they
are only 1d. above my estimat