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BALDWIN LOCOMOTIVE WORKS, Philacelphia. Penn

Cand are bnilt aceurately togtandarl gawese and teny
and Freizht Locomotives, Narrow tiuuge Locoriot

e3, Like
, Steam

These locomotive envines are wlaptsd o avepy variety of sewy
Prag

apent encines of same eluss portectly bnterchanwentlol Prssenyer
etc., ate.
Flect=ic Locsmotives and Dlaut tar Flectrie Laablways by the Baliwin Westinghouse Comninatiom.,

ALL WORK THOROUSHLY GUAR\NTEED, HLUSTRATED CATALOGUE PURNISUED 0N APPLICATION OF CUSTOMERS,
Sole Agents n Brazll NORTON, MBEGAW & Co. L oo 8 Rua Primeiro de Marge, fio ie Janeiro

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horario dos trens que conduzem passageirus @ vigarar de 20 de Selembro de 1900 até segunda vrdem

pacte of
Stoach Car

. i1 B LB P ¢ e il . oA B B [ U T A
RETACDES ; ‘ | ESTA(0ES
AdMa P, JLiP. MOPOMA M P MY XA‘ J[.i‘{. Moa. MIPOMAMPOM
! | b e _—
| ‘
RECIFE, .4 o v o o s e ¢ ¢ 0 v v o> 2.4 ‘ 8 — o U TIVMBAURA . e e e et { —_ 1x — - 1.40) - —_
ENCRUZILHADA. « o v ¢ ¢ s v o o 2.5 [ — — Pureza . . . . .- — — 1,35 — -—
ARKAIALL o o v v 0 v et o v o oo 3.0¢ . e - Allianga. . A T ~- 2,00 — —_
MACACOS. . . 3.25 27— 1 — I Barsama N R R e v e
Sabreica Industel — po— — — L.agha Seccd P — —_ 2.36] e —
CAMARAGIBE 3.7 |- — - Juueo (Parada e —_ — —_ 2,440 —
%, LOURENGO . 3.5% P o~ | =l NazaRrETH i e = = =] %08 — } -
TIUMA . 4.3 6.35 - e - Tracunhaeri. o o o v owoe o0 0 oe s sl = — — 3.22| — —
Nants Rita A = - - e BEIMOEIRO v v o0 o0 o oo oo wof == - 6,00 — | 8,23 2,35
i Raverina. 4.57} R e e Campd Grands « ¢ « ¢ o oo e ol - — 8.21f — 8,48 2.58
Pan d'Alho 5,070 = — — — Lagoa 40 Carra o v o v v s o« 0 o s — — 6.38] — 9.08] 3.18
CARPINA. Z0 TV Gae] 30l CARPINA . .l s] o — | — | 7.08] 3.5 .30 3.40
Lagon dn Sarra . — e 03] 4044 Ao dtalh . — — 7-34 4 _ —
Campo Orandes o 0w v v o000 e 1020 40300 Sde Severing —_ — 7,400 4.21) — -
TIMOBIRO o o 0 v a o v o o om0 o s = h e U e ] 1040 4,501 Santa Rita .. —— — .01 4.38) — —
Tracnnhiemn . . « o . FR O B B e —_— = e — TIOMA. o 0 0 0 o — T.400 8,23} 4,560 — -
NAZARBETH. . v s v v oo v v v oo of S0} = — e ] e — 1 &, LOURENCO. - 807} 8,30) 5.42 — -
Sunes (PAradal . e e e v e 00 0w oo of 2 e ] - - i" CAMARAUGIRE, — 8.23] 8.38) 5.87] — -
1 BT L L B 10,37 e P — o — — i Faly Inofustei — 8. 88 - — - —
Baraint . . . . . B 2 Y [ e p_— s — 8.33( 9.13| 5.40; — -—
attinnea [RFR Y - - - — A S e e s e . . 6150 B30 QB4 B.BH — | —
Pureza, . . . FEATE - b — Tl eNcRUZILIADA L. o .. o] 6.231 858] 9.431 6.03) — —
TIMRATUBRA, 12,000 - - - PRECIFE « oo i v e venov e s 6.3OI 9.05 9.50) 6.4 — o
| i i

Og trens marcados com a lettra A correric todos os dius, os da lettra ¥E ssmente nos dias uteis e os da lettra € nos domings

e dias santificados.

PROLONGAMENTO DE TIMBAUBA A PILAR

Nax segundas, quartas-feiras e sabbados, na L.* seceiio deste prolongamento bn tambem os seguintes trens @
e Rosu e Silva para Timbaidba ds 10,40 A. ML .
Do Timbanha para Rosie Silva a 1.30 P. M. A. H. A. Knyox LITTLR,
Gerente.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RUA TWOVA DO OTTVIDOR IN. 29 B 29 A
Enderego telrgraphico — LOTERIAS cairca do Correio, 41

C \ntracte no Thesoure Nacional para as loterias da Unido de 31 de Dezembro de 18¢6.

Extracedes diarlas RUA DE S. JOSL 92—RIO DE JANEIRO

e CERVEJARIA TEUTONIA DEPOSIT

ua dos Ourives No. 20 CTEUTONIA BREWERY > Bua do Lavradic No. 80

Preiss, EXausslexr o Co. Mendes, E. F. C. B.
This well-known Factory is situated at the Crest of the Coast range inan wnvivalled situation as regards climate and purity of the watre
atilised for Brewing. This is collected in vast reservoirs on the propsrty of the Company and conducted, pure and erystallie, in pipes to the
rowery. The situation and condition under which this beer is brewed guarantee its being the best and purest in the marnket.
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ONDON AND BRAz;LIAi\I BANK NN 1 T1 HE LONDON AND RIVER PLATE
LIMITED i w II & U BANK, LIMITED.
1 L .
i Ceataseiererans nanses £ 1.500,000 .. )
g:ztz: AR 0000 BTCORSSORS OF LONDON: Princes Street, E. C.
Reserve fund.....cceovevvee 4y 800,000 PARIS: 16, Rue Halévy

HEAD OFYICE: LONDON.

BRANGH OFFICE 1N RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Oflce and the following Branches
and Agencies:

LISRON, OPORTO, PaRA,
PERNAMBUCO, BAHIA, BANTOS, B.
CAMPINAS, RIO GRANDE DO SUL.
PHLOTAS, PORTO ALEGRE, MONTEVIDHO,
BUENGH AYRES, ROSARIO DE SANTA PR, AND

PAULO

NEW YORK
Alao on:
Massrs. Glyn, Mills, Curete & (oo,
Loxnon,

Messrs. Mallet Frives & Co.,
Paris,

Messvs, Schroeder & Co., ./ [I Schroeder& Co., |

HaMsuna,
Messrs, Joh. Berenberg, Gossler & Co.,
Hamuvra.

Messrs. Granet Brown & Co.
GENOA,

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 1 6th December,
1887 by the «Direction der Disconto Gesell-
scharts in Berln and the «Norddewtsche tank
tn Hamburgs, Hamburg.

Capital..c..vevins 10,060,000 Marks.

BRANCH OFFICE IW RIO DE JANEIRO,

(Caixa 1.°%)

Branch-offices in Sic Paulo and Santos.

fCaiza 520 (Caixca 185)
Draws on
{ Direction der Dlaeonio.
Gesellsehafi | Reriin
G v Nerddeutsche Hank iu’ 20U L0r-
BRMANY...ovoe Hambur Hamburg  respondonis
/M. A. von Rothschild
Sohne, Frankfurt a M,
N. M. Rothsehild & Soas, London
Dircetion der Disconto Gescllschaft
Lendon.
EHGLAND. .. 0. ue Manchester and Liverpool District

) Banking Cormpany, Limited, London,
Unien Bank of London,Limited, London.
W, Brandt’s Sons & Co., London,
Paris, Paris,
v

,uaz:xrd Fréres & Co., Paris.
- De Neuflize & Cgo., Paris,

Credit Lyonnais, Paris,and branches
Heine & Co., Paris.
Comptoir National

FRrARCH, av.e. d'Escompte de

{Banco Lisbon &

Agnrss nnd sorrss-
PORTUGAL. ..o **| pondents,

i
I
|
|
i
H
i
|
and any other countries, ‘
Opens accounts surrent,

Paysintercst on depositsfor acertaintime,

Executes orders for purchases and sales of stoeks,
ghares, etc., and trensasts every description of banking
business

RS V.3 2

WILLE, SCHMILINSKY & C.

41 AND 43

Rua do General Camara

<+ (e

IMPORTERS AND EXPORTERS

o G——t
e L

Cable address:
WILLE —RIO

P. 0. BOX. N. 781
|

B ANQUE FRANCAISE DU
BRESIL

Estabiished in Paris on the 23rd. October 1896 by the
Comptoir National d’Escompte de Paris, and the
Société Générale pour favoriser le développement
du Commerce et de Vindustric en France

AUTHORIZED BY

Decree No. 1432 of 2nd January, 1897

CAFITAL: Fos. 10,000,060 ( Ton million Francs)

BRAD OFSICK

9 RUE LAFFITTE, Paris

Branch Office in Rio de Jr neiro;

Draiss o1

Jlewa i1rmce
Faris, a gencies,

Sociste (G le ponr favoriser le
développement du Commerce et de
I'Industrie en France,andagencies

( FARIS ANY Francy

Unien Rank of London, Limited,
Lonnon, ...,
Parr’s Bank, Limited,

: Direction der DiscontoGesellschaft,
Deutsche Bank, Beriin and branches,
GRRMANY...o.. ... Diresdner Bank,Dresden andbranches
Norddeutsche Bank, Hamburg,
Correspondents in all chief-cities,

SJ. M, Fernandes Guimaraes & Co.
Porto and their Correspondent.,
Lisbon

PORTUGALse. o0, .00
'Bancn Commaercial de Lishoa,

Credito Italiano,
AND ANY OTHER CCUNTRY

« Opens acsounts-current,

* Pays interest fcr a cevtain time:

for purehases and sales of stocks,
transasts every description of banki

78, Rua da Quitanda

Rio de Janeiro:

No. 20, Rua da Alfandega.

Asthorized by Decyee No. 591 of 17th October, 189 ¢

Subscribed capital.. ....... £ 1,600,000
Reali:ad do  ...eenen.. 4y 900,000
Reserve fund.........ccaveuvs 4, 1,000,00C

BRANCHES:

Paris, 16, ruE HaLfvy, PERNAMBUCO,
Pari, Buewnos airrs, MoxTEVIDE0, Rosarle,
MENDOZA AND PAYVS8ANDU®

DRAWS 0N —

: London and County Banking Co., L’d.— LONDON.

|

Comptair Nuational d'Escomptede !

«crooyLonden Joint Stock Bank, Limited, |

]

Banque de Paris ¢t des Pays Bas,— PARIS,
Banco de Portugal and agencies. —~PORTUGAL.
And on all the cities of Europe,

Also on;
Farmers® Loan & Trust Co.—NEW YORK,
First NationalBank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...cisveriivanas . £ 1,000,000
Idem paid UP....eo.euiennen 4, 500,000
Reserve fuld...ciesvecesass 4 340,000

Office in Rio de Jansiro:

31, Rua 1° de Marcgo

Branches at:

®. PAULO, SANTOS, BAHIA, PARA, MONTRVIDE
1 i L] ?
BUENO3 AIRES AND ROSARIO,

Agencies at Pernambuca, Ceard, Maranbioand
Rio Grande do Sul,

Draws on its Head Office in London:

The London Joint Stoch Bank, Limited,
Lonbox,

Messrs, Heined Co.,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
HaMBURG.
Blessrs. Roesti & Co,,
and correspondents in ITaLy

New York, N. B, A.

% ; New Yorx.
Theil-Guischow Legn s ;
chor. o 3 ‘ Recelves Jdeposits ot noticsor for fixed periods and
Directora, Isnpestor ¢ i tramsactes every description of Banking busines.
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BANCO DA REPUBLICA

DO BRAZIL.
Realized Capital . Rs. 103.616:4003000

N. E. This capital to be

reduced to Rs.100.000:000%in accordance with

Government’s Decree of 8th May 1897.

Reserve Frond Rs. 17.480:0783736
Profits in Sospeuse. Re. 11.157:639%835

on 31st December 18gg.

x a ® 5

OFFICE IN RIO DE JANEIRO
9, 1oz da Alfandega

Agencles at Para, Maranhio, Cear&, Permambuco
Bahia, Victoria, Santos, Sio Paula, Desterro
Rio Grande do Sul, Porto Alegre & Pelotas.

Draws on:

Messrs. N. M. Rothschild & Sons.
Londen & County Banking Co Ld,
Messrs, Baring Brothers & Co Ld.

LONDON.
Messrs. Hottinguer & Co.
Comptoir Nationa} d'Escompte de Paris.
PARIS,
Commerz und Diskonte &¢ Bank in Hamburg
HAMBURG.
Banreo de Portugal,
LISBON.
Opens accounts currents

Pays Intcrost on Deposits for fixed periods,

Executes orders for purchases and sajes of stockss
shares etc, and tramsacts overy description
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill &> Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery

Having large workshops and officient plant, are in a
sasition to undsrtake repairs of ajl descriptions to ships
1nd machinery.

roal.— Wilson, Sons & Co., Limited, have dopdts at
St. Vincent, (Cape Verde), Montevidéo, La Plata and
at the chief Brazi! ports ; and, amoug others, supply |
coal under contract, at Rio, to; !
The Brazilian Government ;
His Britannic Majesty’s Government ;
The Transatlantic Steamship Companies ;
The Now Zealand Shipping Companies ; &c.»

Goal.— Large stocks of tho bost Cardiff steam Coal
always kept in Rio dopdt on Conceigéio Island.

Tup boats always ready for servico,

Cargo Lighters.— ditto.

Ballast suppiied to ships.

Estabiishmanta: Wilson, Sons, & Co., Limlited, London,
Cardiff, St. Vincent, {Caps Verde), Ria Bahia,

Pernambuco, Santos, S. Paulo, Montevidéo, Buenos
Alres, La Plata, Rosario & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVERFPOOL. ;

Yorkshire , June xgth.

July

theria, . . srd.

These popular steamors are fitted with olectric
light and ail modern conveniences, Cuisine of highest
order.

For freights apply te F. D, Machadc.
No. 4, Rua S, Pedro ;

and for passagesand other information to

Wiison, Sons & Co, Ltd. Agents.
No, 2, Rua 8. Pedro.

SOCIETE GENERALE

DE
Transporis Marltimes & vapeur de Marzellle

REPARTURES OW STHAMERS

Y.es Andes. . ... .. . 20th June
Bithynie. .. .. .. . %th July
Italie. . « . . . . . .. 17th »
for
Ifarscilics, Barcelona, Genoa, and Naples,
Through fares to Paris Ist elass . . . . . T. gold GI8
de do  2nd e [ 502
do do  3rd “ o e . 198
Througk fares to Parix return Istclass . . o fo 1.109
do do 'Y I 12 ]
do do E1| M f. 864
Karseilles, Genon, Naples, 8rd clasa. . . . . f. 156
Barcelona Srd class . « . . . . .. ceee L. 175

LoENTS—OREY, ANTIINES & C.

RIO DE JANEIRO. 19 Rua Genoral Gamara, 1° andar
S. PAULO. 15 RUA DO COMMERCIO
SANTOS. 65 RUA i5 DE NOVEMBRO

OYAL MAIL
STEAM PACKET COMPANY

Under contracts with the British and Bra-
lan Governments for carrying the madls.

ZIABLE OF DEPARITURES.

;
Date ‘ Steamer Destination
|

1901 k

June 24{Nile Montevidéo & Buenos Ayres i
i=+ 251 MagdalenajBahia, Permambuco, Lisbon, Vigo
= & Southampton.

fuly o Thumes Montevideo & Buenos Ayres.

o yoiNVide Bahia, Permambuco, Lishon, Vigo,

& Southampton,

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardif and London,
Colliery Proprietors.

Coal Depdts in ajl the principal ports of the world,

A ccastant and fresh supply of Cory's Merthyr
Stcam coal always in Stock.

Prompt delivery at reasonable prices.

Tugbe~ts always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
ctc,, cffocted with the utmost possible dispatch.

OFFICES :

Edificio da Bolsa, Salas 268 and 27,

Entrance : Rua Gen, Camara,

Depot: [LHA 0OS FERREIROS.

P. O. Pox 774.
ORDDEUTSCHER LLOYD,
BREMEN.

N
Capital . . . 80,000,000 Marks.

HEXT DEPARTURES

1

Date | Steamer Destination

Bahia, Lisbor, Antwerp, and Bre-~
men.

190t

June 21/ Roland
|

July s Heidelberg|Bahia, Lishon, Antwerp Rotterdam

[ and Bremen,

i

i

o

Bahia, Lisbon, Auntwerp, and Bre-
{ men.

sy Tricy

4,
L

B, 4

3 & Garpo ¢

Pagserger rates Iei=ci. Brdcie
Rio—Antwerp, Rotterdam, Bremen 400 Marks o

e Lishone.se.ncssinsiasscnon,s 320 Marks Rs, 1408
For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No. 63 Rio de Janeiro

Jnsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

£ 2,127,500

Capitai (fully subscribed)es....
676,355

Reserve fund. .o vouenes

EDWARD ASHWCORTH & Co.

[
Agentss

No. 50, Rua 10 de Margo, Rio de janeire.
No. 21 A. Rua da Quitanda. 5, Paulo,

This Company will have steamors from and to

England three times a month.
For freight, passages, and other information apply
No. 2z, Rua Genera} Camara, Ist floors

Q, J. Cazaly.

Superintendents

THOMAS J. LIPTON

LIPTON’'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON’S Pickles,
LIPTON'S Groceries,

115, Rua da Quitanda.
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IVERPOOL BRAZIL AND RIVER !

DR . i
LATE STEAMERS | Y T AMBURG-SUDAMERIEANISCHE |
PLATE STEAMERS i ansis-sesersonaer % LA VELOCE
.

LAMPORT & HOLT LINE Ths German Steaner NAVIGAZIONE ITALIANA
PASSENGER SERVICE FOR NEW YGREK SAO PALLO ; DEPARTURES FOR GENOVA
| y | a4 KETES ! e
[T S peih Tl i Aoy
l§ wni June
The steamer ! will 1 2. for < irzights and other information apply to Luia
“ RIIMWEE IS > o : ‘
Bahia, Lishen, Cherbpurg, Rotterdam’ & Hamburg t Sl’ Rua DPeimeiro de M{HC(', g1
Loskatris diwwc '

DAL, PERNAMBUC ) &0 NEW YOk

for whove jooois

BARD AT !‘

Surgeon and Stewardess carried i

T hvowny of Fnie

Phie vioves . .
ane ané wit formaaifer. : £
'[ Fer K v
Weekly cirgo stermers for NEW YO .
MV,

A . ft. MceNiven.

60, Rua .+ de Marge

Sward sapniied fer pas<ong ars

T, R i/ b Mg

Ler informinstion apply

H

inated with

i s | Fnwyers

Idaceeammodar

' JISONDE DE TR0 PRETD

DR, AFFONS) CELS 45, Rua do Rosarle.

Mo, Niven,

DR RODRIGUES HORTA

”i€ 0E JAHEIRD

| [R. BARBOSA DA SILVA

e quer
For passages and lafermation apply to the
L e A : [R. ALGIBIADES FURTADD
Agents : NORTON, MEGAW & Co. Ld. . Jounston & Co., | e
58, RUA PRIMIIRC DE MARCO ; box i S, Teone] f2 9, Rua do Rosarls

AUl graldagard
ALTO DA BOA VISTA

TITTCTCA

This Hotel is situated &out 1,500 fect above the Sea. It has
excellent accomoadation  for families and Travellers, The Alto do
Boi Vista is the most awreeable and picture
Rio, while the Floresta, Bambus, Vista C
splendid views are all within walking distance,

Hot Cold and Douche Daths. Shady walk planted  especially
for Picnie parties, TN SODERATE, ’

Trames leave Largo doe S Prancisco in connection with the e
ctric Bond to Hotel as follows,

6.2g am 8.1, 9.33, 11,5, 12.37 po. 2.9, 3.41. Fxp. 4.4,4.20,

SANDERSONYS

W hiskies

“Mountain Dew”
“ Glenleith ”
Liqueur”
“Club Blend”

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL,

nezy, & nmuany other

Rione Jamsiro — IMPRENSA NACIONAL

jue in the suburbs of

IF YOU WANT

RITISH GOODS

or are willing lo ael us agent for

LEADING BRITISH FIRMS
Write to the Editor of
o COMMMERCIAL INTELLIGENCE *°
168 FLEET ST. LONDON.
Whe wil! insert your enguivy without charg: if yoie will scud

roforonces with it

K. B. A froo spacimen copy will he sent on receipt of n posteard,

COMPANEIA

DE

NAVEGACAO COSTEIRA

Weeklv Passenyger scrvice between fio e Fansiro and Porie
eore, eadling ar Paranagud, Plorfanopatis, Rio Grande and Pelots

The steamer
R B D W W

will sail for Baria, & PERNAMBUCD, on 26th inst.
The steamer
CREDANTRTRTIRWIE LD,
)
will suil for PARANAGUA, FLORIANOPOLIS, RIO GRANDE, PELOTAS
and PORTO ALEGRE
Saturday, 22nd June,
Freight and parcels received throurrh the Trapiche SILVING

until dax previous to sailing.
Valuables at the office, on the day of sailing, till 2 p, m.

No paceels of any description will be reccived at the Company’s effices.

For passages and informatlon apply to the office of

I.AGE IRIMAOS,
RUA DO HOSPICIO, 9,
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PRINCE LINE Beimargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181,

Santos.g— Telegraphic Address, Princsiine.

DEATH

) 'I:OOTAL. On the 17th May, at 5, Aston Road, Ealing, London,
Carolina Luiza, widow of the late Frederick Tootal of Wakefield and
Rio de Janeiro, in her 83rd year.

DRAWING AND PAINTING
A lady possessing the best recommendations who has thorou-
ghly studied in Europe the different branches of Drawing and Paint-
ing, gives lessons in oil painting, water colours, guache, pastel,
painting on silk, velvet and satin, Photominiature,

Letters to P. M. this paper.

Plinioco Piato
Commission and General Agent
Telegraphic address “Plinio” A. B. C. Code used.

54, RUA DA CANDELARIA, 54

IO DE JANEIRO

. EIT. BURN. SCoTT

MINING ENGINEER
Reports on Mining Properties and Analyses
21 Rua Theophilo Ottonl
Telegraphic address ** MINING “ — P. 0. Box 631

'%17}1{1& Eﬁﬁmziﬁaq “}f{{wim

NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 62
{ 2nd floor)
F.0. Box. 472, Rio — Telegraphic Address — * REVIEW ”
ALL COMMUNICATIONS T0O BE ADDRESSED TO THE EDITOR
Mr, J. P. WILEMAN
Rio de Joneciro, Crashley & C, Rua da Ouvidor 36.
AGENTS ] w0 ” Laemmert & C, Rua do Quvidor 66,
for sale of the London. G. Streer & C. 3o Cornhill,
e« Brazilian Review " | New York. S. Bernstcin, 86 West Broadway.
Sao Paulo. A. R, Dunlop, & Co. Rua da Quitanda x5.

TERMS Of SUBSCRIPTION, POST PRRE.

For Brazil ‘6041000, Abroad £ 2 Per Annum, Paid in Advanoce

Mall Fixtures for tha next 4 wesks

DATR
oF NAME
SAILING

COMPANY DESTINATION

#OR RUROPE & THE STATES

TJune 19| Cordi'lérs | Messagerics Maritimes | Bordeaux

zal 8, Paro fH, S, DL G, Hambury
26| Magdalena ! Royal Mail Southampton
July 3| foeria P. 8. N. C. Liverpool
10} Ni'e Royal Mail Southampton
16| Liguria P, 8. N, G, Liverpool
17] Chii Messageries Maritimes| Birdeaux
24t Thawes Royal Mayl Southampton
POR THE RIVER PLATE AND PACIFIC
June g | Orissa { P. 5. N. C, | Pacific_porta
a4 | Nile { Royal Mail { River Plate

LATEST QUOTATIONS
1901 1900
Rio de Janeiro 90 d/s opening Bank Rate, 11 %/,; 9 !'/;;

June 18. + v . i e i e v e e e e v
No. 7 New York type of coffee,

June 17 par 40 kilos. . . .+ . . -« . 43360 nominal
No. 7 New York type of ecoffee,
June 17, Spot New York, per lb. cents. 6 829/,

No. 1 New York type of coffee July. .

options New York, per lb cents . . . . 5.05 7.2
1879 4 1/2 per cent. Sterling bonds,

June 17, London . . . . . & . ¢ & o o 41, 64
1889 4 per cent Sterling bonds.

June 47, London . . . . . . v s e a0 D, 65
{895 5 per cent Sterling bonds,

June 47, London .. . , « o4 « ¢ s o s 8t 1/, T3
Funding, Junei7,London . . . . . « .« 94 1, 38
W, Minas. R’y bonds, June 17, London. . 83 3], 69 1/,

Hotes
THE RUBBER MOVEMENT

wrrk ExpeD 14 sune 1901
Tons.
Entries, Para . , . . . ¢ . . . ¢ .. 200
Cleared at Pard & Mandos . . . . , . . 16§
Stock at ,, 14 June. . . . . . 220
»  Manios 8 5y e s e s . . 103 329

Our Foreign Trade. During the month of April the total
value of Fxports from all Bravilian ports amounted to Rs. 56, 14g9,010%
equivalent to € 2,874,127, These figures compare with those pre-
viously published by the Commercial Statistics Bureau as follows :—

Rs. 4
58.327.704% 2
63.571.132% 2
83.597.132x% 4.092.916
56.14g.010% 2

January. . . . ..
February o . . .

March . . .. ..
April. . . .. ..

4 Months, . . . . 261.644.878% 12.152.976

Government Remittances. By the S.S. Orcllana £317,626
were remitted to the Treasury Agents in London,

An Extension to 31 December next is notified for the date
of exchange of all the old notes emitted by different Banks of
issue, without discount, as also of Treasury notes of 50$ of the 7th
series and of 205 of the 8th. After that date these notes will
only be received at the Treasury at the respective rates deter-
mined in the original decree.

The Lloyd Bragzileiro, Arrangements for the incorporation
of a new company under the same name, in which the creditors
of the old company have agreed to figure as shareholders, are said
to be well advanced.

Parliamentary Immunities in a Republican country are an
anachronism. With threc distinct and independent powers, the
Legislative, Judicial and Exccative, there can be no possible need
for immunities for members of Congress or anybody else. If the
Executive is strong and arbitrary cnough to disobey or overrule the
decrecs of the others, they are not likely to respect immunities of
any kind if it suit them not to do so. In Republics, particularly, Jus-
tice should be supreme ; above Congress, Executive and everything
without fear or favour for anyone. Of course, if Justice is perverted,
there can be no guarantee of liberty at all. But it is rather by impro-
vement of its administration than by creating special privileges tha}
real liberty will be ensured. The bill now before the Chamber app-
cars to us to favour license rather than liberty and should be rejected.
Its clauscs are briefly as follows:

1. No DEPUTY OR SENATOR can be arrested dur-
ing the period for which he was elected, for any offence
except in flagrante delicto. in which case the proofs shall
be submitted to the Chamber, which shall decide whether
prosecution should be continued, or ne. In the latter casc
the prisoner must be at once released, and prosecution he
suspended until expiration of the term for which he was
elected. On the contrary, the judge will proceed with the
prosecution. The accused may, however, renounce his
immunitics and claim immediate trial, but only prior to the
decision of the Chamber. In cases where the arrest was
not effected in flagrante delicto, leave for prosecution must
be granted by the respective Chamber.

The Telephone Service. After having been open to the
Public for over 19 months, the Telephone service can count only
a little over 6oo subscribers out of a population of three quarters of
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a millien, whilst in Bucnes Aires with a similar population there
are over 11,000 subscribers. This alone should be sufficient to
show that there is something wrong in the methods of the Zras
anisclie Flektyicitats Gosliaclaft cnor s it very difficult to discover
and

Nowhere probably would a regular
reliable telephone service be of greater service or better appreciated

where  the cvil lies.
than in Rio do Janeiro. where the population is spread over an
aren probubly more estensive and certainly more accidentated than
other of its kind. The telegraphic service is also very
deficient and entirely unreliables whilst no regular messenger
service exists at all.  All that was required to ensure success was
that the lines should well and economically designed and
constructed, the service adequate and complete and the charges
moderate enough to attract custom. We understand  that, in
fuct, the material and construction  are all that can be desired, but

any

be

both the service and charges scem to have been designed in a
form calculated to drive custom away. After i certain hour at
night  communications are cut off entirely, whilst the comparative

scade of charges shows how prohibitive they really are.

Rio Buenos Aires
PEROANNUN . L, RS. b
Diusiness Houses . 2105000 180

to
Private Touses . . 3158000 170
Suburbs . .. .. 4zoknon 150

Reduced to the equivalent in milreis, the seale of charges at Bue™
nosAires averages 256%000 for the city and s10x000 for the suburbs,
but it must be recolleted that the monetary standard of value is not the
wo0ld but the respective currency unit, and that local expendi-
ture is adjusted herc to the mil rdis and in Buenos Aires to the
pesa, with, gencrally little relation to their gold value.

A charge such as Rs, absolutely prohibitive,
to 1112 of the population, and even to the balance will be a
matter for reflection before heing incurred.

The Company has suffered severely from robbery of its wires
and material, scarcely a night passing without an outrage of this
kind being registered, and has now applied to the municipality for

200f iy

indeminisation, as its contract authorises, It is, however, a poor
policy to depend only on the authoritics for support and is ano-
ther proof of the lack of energy and method in the administration
of the Company’s affairs. Were the service popular, cach subscriber
would act as a fiscal of the Company’s intcrests and report any at-
tempt to interrupt the service. Hut, as it is, no one would care very
much if the whole system were looted bodily and the scrvice
stopped altogether. We recommend the Company to make friends
with the Public on whom it must count for support and not
to count tos much on contracts or Covernment assistance.

The United States to Raise their own Coffse. The United
States is a wonderful country and Americans a wonderful peoples
worthy of their origin : but there are some things that cannot be
done, not cven by electricity, and one of them is to grow cofiee on the
sen. We do not know to a nicety what the area of the American
“ passessions 77 suitable for coffee growing may be, but are willing
to risk a guess that, even with Cuba thrown in; it would not reach
a quarter of what is already under cultivatinn  here. There, is of
course, the resource that we refer to in another column of building
plantations out on trestles into the sea, but short of that, however
anxious Americans may be to raise evervthing they consume within
their own borders, it is impossible just at present. IDusides, why
be in a hurry 2 Is it not written that in the fullness of time, when
American markets are surfeited with their own products and the
power of the Trusts is waning, Americans will enter on the
fullness of the vast inheritance reserved by Monroe and annex
South Americn in a lump with Brazil and her Coffee plantations
all ready made, without any complicated epgineering at all?
AMeanwhile why alienate the sympathies of a possible possession by
so cruelly usurping functions so aien ? Let Drazil grow her coffee
and sell it to the beneficent protector of South Americans — at a
price — and be thankful it is no lower.

No doubt the programme of raising everything you consume
is attractive enough to some minds, but unless it can be completed
by consuming all you raise, it has its weak points. It is all very
well to assert that, come what may, decrepit Europe must take the
States’ produce at any price; but if Europe is to go on buying withow

selling, she must soon have nothing left to buy with and be ban-
krupt,when we suppose the U, States would supply evervthing gratis,
out of pure philanthropy. All the s'me. Drazil has @ few advan-
tages in the coffee line that defy competition and will enable her,
in the expressive American vernacular, to lick not only the States,
but the whole creation. Ilvery time more Revenue is roquired,
or a commercial treaty with this country is invelved, pressure is
brought to bear and Brazil warned of the awful consequences that
obduracy may entail. Its undisguised official origin is sufficient this
time to show that, like its predecessors, the present is but anothex
attempt to bluff reluctant Brazil into Reciprocity. We can see no
use or advantage in so tying our hands. No commercial treaty
would prevent Americans {rom cultivating coffee in their * colonies”,
if it pays: and, if it don’t, we require no treaty to give currency to
our products in the States; because, if as they are so fond of sayving,
Lurope cannot do witheut their cereals, the States cannot do without
coffee, and in that particular linc we boss the show!

EXPORTS FROM FRANCE TO BRAZIL
DURING THE 4 MONTIIS JANUARY/AbRIL

—— VALUE {(THotusaxn |
QUANTITIES FiRANCE)
1501 1900 1901 1900

Articles de Paris .. 1ookos! 1,209 Tau73
Cotton textiles . . . « ! 1,430 r)4r’x$
Haberdashery « o . . . ! 2tg 4T
Woollen goads . . . . . g2 E

Butters . - . 1,568 390
Skins & Leather. ., . o . 1,200 g2%
Wine « . . . hectolitre 5,413 539
Stationery . . . . 100 kos 3,135 392
Jewellery o . . . - . ko 1G4 164y
Medicine . » o . 100 kos| 535
Tools . s - o 4 v o] 399
Earthenware & Glassware| asg2.

Leather & its manufactures
Engines & machinery. o .
Spirits & Ligueurs, hectol.

ke

Perfumery « o o , 100 kO

Building materiale « . o o

Potatoes « « « v a v o 4

Straw hatSe v 2 . ¢« &

Pig & sheet lead o+, . — P —_

Sillk goodS. 4+ o o -« v » o 53 II 268

Furniture » o o ¢ ¢+ 2 o 486 193 [it:3

Chemicals . ¢ 0 4 s o - o 4,314 606 74

Dyes & paints e 459 Bax 40

Fishe © 0 o v o 0 v 0y 238 3 13

Coandles o , o o o o o v o 309 13 2

Jute yarn o 0 L0 0 e e 15 88 5

Cutlery o v 4w o e s s 27 12 28

Sundry o . o ¢ a v o o @ -— — 822
Tatal Jan/ Aprily o ol o v e vl v 0w 8,686 7443504 16.8
o April e oo e sl e e e . e 3,9581 950i-4-  209.1
Do Marche « v v x of « v v o sl o 00 o« 2,100 2,083 5.2
Do February o v o of « 0= e e 1,931 1,769+ 9.1
o  January. . . .! [ Y 1,640 2,687~ 8.2

Exports from France to this country took a great spurt during
the month of April, being more than treble the value for the same
month last year, when, it will be remembered, the differential tariff
scare sent French exports to this country stumping. Compared
with 1899 the recovery is, however, but partial. their valuc being
frs, 2,955,000 as compared with frs. 4,288,000, 8till the tendency of
export trade of France with this country is evidently to increase,
though, probably, at the cost of some other country, such as
Germany.

The Pan American Congress. It is stated in diplomatic
circles that the reservation insisted on by Chile with regird to
the discussion of arbitration of differences between all South
American Countries is to be withdrawn, and the delegates to the
Congress to be allowed perfect liberty to vote for or against the
application of the principle of arbitration to all the questions at
present pending between different countries, It will be hard for
Chile to stand against the almost unanimous opinion of 5. Ame-
rica, to which even the United States have had to yield and, if she:
were well advised, she would give way voluntarily and gracefully
before she he obliged.

The countries of S. America have no wish to follow Furope’s
bad example or to ruin themselves by military expenditure ; and,
certainly, are not likely to allow Chile to turn this continent into a
bear garden for her advantage. At present the only S. American
conntry that shows any inclination ior military adventure is Chile :
and, friendly as Brazil has always shown herself, unless that dispo-
sition be curbed it must lead in the end to the complete estrange-
ment of Chile with all other American Nations, and perhaps worse,
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Chile, no doubt, feels her encrgies to be cramped and confined
within the narrow limits of her strip of coast ; but there remains
1 lot to be done vet before even that can be termed developed, and
beyond lies the great Dolivian Hinterlind ready to absorb all
surplus Chilian energies for deeadus to come, It is by the slower
but more certain process of settlement and absorption, rather than
by arms, that the comuest of those countries must be undertaken,
and By the attraction and not repulsion of the peoples that now
dominate them. A steady policy of colonisation of Bolivia and
even Perd would in the course of years thoroughly ¢-Chilenize”
those countrics, and secure to Chile all the advantages she now
seeks by force. If Chile were wise, she would give up all narrow
selfish schemes and make federalisation of the Pacific coast, in which
her superior wealth and energy could not fail to secure her the
leading position, the basis of policy in the future. What F.ngland
has done for Australia, let the United States attempt in America,
and prevent the possibility of future fratricidal struggles between
South .American Nations by binding them together in a common
bond of aun and intercst. The union of Australia under onc ilag
has done more thin ereate a new nations it has prevented or, at

All events, immenscly reduced the risk of misunderstanding in the

future Letween what are now component parts of a new Common-
wealth,

COST OF PRODUCTION OF COFFEE

The foll wing correspondence his appuered in the Newe York

Sz itd of BT in which the cost of production in Mexico

and Drasl is compared:

“ Accor-ling to the owners' statements the cost of producing Santos
coftee on the Fazendas Schmidt and Dumont, which probably have more
cofles trees than any ollier plantations in the world, is four cents per
pound bagged, ready for shipment on the plantation: five cents porv
poun i in Santos: six eants per pount in warehouse in New York. Af
this price noboldy makes any monoy except the brokers, railway com=
panies and steamship Jines.. Thess fizures are hased on the average
product of the plantution, which woitid probubly be somewhere he-
tweon numbers five and six, New York exchange standards.

«0f eonrse, the smaller plantations cannot produce at the same
price a8 the lapger ones and the question ol the survival of the coffes
planter is getting to be largely a matter of transportation. [ndoubts
edly niany collee planters will he forced out of business from mers
fnahility to pay their labourers for the picking of the voilee an:d thecare
of the plantation. Probahly the fiest decrease in production will come
(rom this reason. The planter whuse shipping facilitias are close to
o vailroail can perbaps male expenses at the above figures, but the
one who must card his product five or twenty-live miles to a railroad
station must go to the will, Of course, this applies with greater force
to those plunters in Mexico, Venazieli and Columbia, who must put
a coupls of bags of coffee on a “burro” and take anywhere from one
day to tive drys’ journey before they ean reach shipping print. Al
of them ace ub present losing money largely and it is only o fics-
tion of time when they must stop.

« On the other lund those largs plantativas alone the line of
the Tehuanteyes raileoad in Mexico have a rate of ight of H0 cents
per handred pounds trom the plantation to Naw York, as azaingt 230
cents fov the planter in Sio Pauwlo. These Tehnantenss plantations
claim that they can pab waushed Oaxacn eoffee in Nww Yark at a
enst of five il oneshaif eenls per pound.  Now suppose Lhe Beozilion
planter receives nothing at all o his coilee on e plantation, It
still costs him two and one-half cents per pouud in New York
in actual transportation expenges. It is peobible that un one will
dispute the statenent that washed Oasaca will always bring ak lenst
three cents per poand more than the average Brazil collen. Conse-
quently, whil - the Preazilinn wis geliing two and a=hall cents per
pouncl tor his coflee which would only piy the transportatim ex-
peases, the Telintepee planter would ohtain five and one-half cents
for his enflee at which pries be eould live, but not pay any divitends
an his stock. There is no place in the world that can compete with
him tn colfee producton. Iargely an necount of his superior brans-
portation facilities, and the superior quality of his product. Moreo-
ver. lie can also riise rubber, pineapples, auvar, oranges, lemons and
ather proluets which pay prolit to rveduce the cost of collee pro-
ductim. .\ rubber tree Shades his eoffes trae and it costs him five
Lente per pount to produee the rubber afler the tree is mabured.
The ¢ hbee solis for o sents. A handsome profit snrely.

« Portunately for the Drazilinn the aren suitable for eollse plan-
ting in this reaion is limited or ‘r,rhe Beazitian wonld have harder
comp-bition than he over Lad hefvore. Thera is no diubt bab that
were there area enough in Mexico nlong the line of this railway, all
other collee planters would be driven outb of business, and no one in
the worid could compete with such plantations as the «Doa Rios» and
«Ubero», run by American capital on American business principles,
with a sbeble zovernment and 2 railway (epot on the plantation
jtself  Moveover they have two outlets. one by way of Coatzacoaleos
to New York and Burops, and the other via Salina Cruz to San
Franecisco and the Paciiic Coast. This road is now being four-tracked
so that it will be able to handle all the freirhb which is presented
to itwith facility, even to the extent of compefing with a Panama
eanal, because the saving in ocean travel is several days in favor of
the more northern route.

« The practical question of decrease in coffes is : «How long is
the purse ol the planter ? and «How long will he ﬁgh@ against what
appear to_he hopeless odds ?» and «lTow can he pay his I_a.bourers for
picking his product #»

Note Ed. B. R. The cost of production of coffee us of
everything else is a relative and not a positive quantity, and is
a function of general local prices. The price of any commodity
is entirely distinct from its cost of production, and is determined
by the ratio of supply to demand. But if price decline in such a
manner as to fall under the cost of production, it is clear that
cither the cost must be reduced or production fall off. 1f, on the
contrary, as is the case with Brazilim coffec, production  instead of
decreasing  increase, the only logical conclusion that cin be
arrived at is that, however low prices may have failen they have
not yet reached the limit at which production becomes  impossi-
ble.

Tecause the cost of production may have ruled 4, 5 or 6 cents
per Ib. at one time, it does not follow that it will always do so, or,
even, that it does so now. As exchange riscs the cost of production
declines, and the fact that Brazilian coffee has been sold as low as
5 cents in New York without s apping but rather stimulating
production shows that the premises on which the whole argument
of this correspondent is founded arc unrcliable. We do  not
pretend that at 5 or5 1/2 cents planting can be very profit-
able. Indeed, if it leaves any profit at present it must be a very bare
margin.  Dut it does not, therefore, follow that it must be always
so, or that, by reduction of cost the margin may not bu considér-
ably widened in @ manner that would  be, probably, impracticable
clsewhuere.

In the first place a readjustment of charges to the altered  cir-
cumstances created by the rise of vxchange is ultimately incvitable.
Not only miust the currency radvs of wages be reduced, but railways
and intermediaries of all kinds will be forced to reduce their
charges also. 1lalf aloafis better than no bread ; and if, as is
stated, coffce at current prices is so unprofitable to the planter as to
leave him enly losses, the time cannot, evidently, be far off when
they must be reduced or he must give up planting altogether and
there will be nothing for the railway to carry! song before that
could happen, if, as the correspondent of the Fournal of Cournicree
states, railway freights really represent a charge of 2 1/2 cents pur
1. or 110 % on the prime cost of the coffee, there must be a trem-
cndous margin for reduction in that item alone.

The interests of the railways arc identified with those of the
planter to the extent that they depend exclusively on coffee for
their traffic, and would work at the bare costof maintenance rather
than shut up altogether, The very causes that are at present pre-
judicing the planter, viz, the rise of exchange and ** overproduc-
tion 7, arc a source of profit to the railways and make it easier for

* them ultimately to reduce their charges.

As vegwds the cost of delivery from the plantation in
Mexico at New-York, we have no means of verifying the state-
ment that it rules only so cents per hundred lbs., but it seems
extremely low and probably, if correct, applies only to a limited
area  and does not include the cost of handling at all. Anyhow,
the cost of delivery from Sio Paulo plantations which is put down
at 250 cents per Ioo Ibs, is grossly exaggerated. The maximum
freight charged in the Paulista railway, for example, is only 1500
per arroba of 15 Kilos, equivalent, at even the relatively high
exchange of 12 d.. to only 112 cents per 1oo lbs, whilst, at
35 cents a bag, ocean freight amounts to 26 cents, thus bringing
up the total to 138 in lieu of 250 cents per 1o0o lbs. We do not
include duties and other charges as they have evidently not been
included in the calculation of the comparative cost of delivery
estimated for Mexico.

The railways engaged here in this traffic ncarly all earn
handsome dividends of 12 to 14 v/a and could, in Sio Paulo at
lcast, probubly reduce rates to half without losing money. On the
other hand, coffce has been constantly carried to New-York at
10 cents per bag wihout loss and could be again if necessary.
So that, altogether, a reduction of carrying charges from 112
to 60 or 70 cents per 100 lbs. is by no meansan impossibility.
The method of estimating the cost of production followed by the
correspondent of the Journsl of Conmcres is, however, mislead-
ing and arbitrary. Brazilian coffec is now selling in New-~York
at little over 6 cents, or 1/2 cent ander what he estimates to be the
cost of delivery, and has before been sold at § cents, the price he
estimated as the cost of delivery at Santos. In spite of such low
prices, however, coffee does not cease to be produced nor to be
shipped, which certainly would be the case had the price really
fallen under the cost of delivery. At 5 or 6 cents per Ib, coffee may

U
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not leave much profit to planters, but, before Brazilian coffees
.ould be driven from the markets, there are wide margins yet to be
reduced mot only in the prime cost of production but of freight
and handling. Should extensive culctivation prove too costly,it must
be made intensive and labour replace planters as proprietors, as
was the cise with cotton in the Southern States. But, come what
1y, coffee will never cease to be profitably produced, because Brazil
posscsses an almost unlimited area and climate suitable for growing
coffee such as no other country enjoys,
CONGRESS.

Nothing of particular interest transpired in the chamber where
cverything was as dull and proper as a funeral. The army bill
was read a sceond time, and these for increasing the water supply
of the Capital and exemption of the Leopoldina from its obligation
to construct & bronch line from Glycerio to Serra Irade  were
yead # third time and finally voted. Another bill was read for the
first time providing for appeal through  the Procurador Seccional
da Republict in all eases in which the Union be condemned in
Jimiges, the proceedings closing on Suturday with a vielent attack
Ly Treputy Hdefonso Alvim on the Minister of Public Works.

In the Senate the only business enacted was reading of the bills
regulating the exemption of Senators from arrest and that creating
4 third  registry of mortgages in the capital. The rest of the
valuable time of the fithiers of the country was occupied in attack
and defence of the War Otfice and of the scheme for lease of
the guiranteed whilst Dr. Campos
defended Limself successfully against necusations of jobbery when

railwavs, Jernardine  de

Minister of Finance.

The honorable chambers have now Dbeen more than a
month in  session and it is  about time that business
commenced in  carnest. There is  plenty to do if they

would give up squibbling and baiting each other, for which no one
cares at all, and attend to the business of the country. The
Dankruptcy Proceedings amendement act is of the greatest impor-
tance to Commerce but if things are allowed to drag along in this
manner, it scems to stand a good chance of being left over again
as it was last yoar,

BOOKS RECEIVED AND NOTICES

Cirurgie de Teratopages Maria-Rosalina, by Dr. Chapot Pré-
vost. edited by the Tnstitut de Biblingraphie, Paris. In the preface the
celebrated Trench Surgeon Felix Terrier writes as follows : w—
s M, 1o Dy Chapot Prévost avee Mareel Daudoin, 2 ouvert une voie
nouvelle o In cirurgic, par cette tentative aussi ingrate qu'ardue.
On peut souhaiter que de parcils travaux ne restent pas indifférents
A tous ceux qui aiment notre art ctne souhaitent que scs incessants
progrés,

Dr. Chapot Prevost in this clegantly printed volume discusses
at length the scientific bearings of the Maria-Rosalina case in par-
ticular and the operability, to Lorrow a french phrase, of autostitary
monsters in general. The eminent success of Dr. Chapot Prevost
in this instance gives particular authority to his opinions and
a peculiar interest to this work.

The book, which is profusely illustrated, comprehends the
following subdivisions : Questions de Teratogiénie ; Chirugic des
Terotopages ; Jnstances of living Niphopages @ Maria-Rosalina, the
Thoraco-xiphopage operated at Rio de Janeiro; Reports on the oper-
ation by Dr, Porak: nouveau procddd d'llemostase du Foie read by
Dir, Chapot Prevost at the Academiede Meddcine at Paris; and report
on same by Dr. Walther.

Relatorio da Secretaria da Agricultura, S. Paulo. A very
complete and interesting report of the year’s work of this active and
ably directed department, of which we propose giving extracts as
opportunity occurs.

Estatutos e Relatorio do Instituto de Protecgiio e Assisten-
cia & Infancia. We again recommend this deserving institution
to our readers and feel sure that a visit to the Society’s Infirmary
at the Rua Visconde do Rio Branco would well repay the time and
trouble and show what is being already done to help the most help-
less of all—the children. Later on, when we are able to dispose
of a little more leisure, we proposc to take a more active partici-
pation in this truly charitable work and to open a list for subscrip-
tion in this Journal.

General  Flews

Revista do Commercio. Mr. Duncan Wagner, Lditor of the
late Rewvwe Franco Bresilicune asks us to state that he has no
connection with the firm of Machado & Wagner who figure in the
prospectus of the above projected publication,

The Robbery on the Leopoldina. In spite of quite extra-
ordinary activity on the part of the Police, who seem to have arres-
ted and releascd about half the population of the district where
it occurred, nothing definite has yet transpired regarding the
disappearance of 80:000F000 from the paymaster’s car somet ime ago.

— An Argentine ‘‘Bo/o”. A Duenos Aires paper says that
some one has offered to contract for 30,000 immigrants to Argentina
to be taken from labourers on :io Paulo Coffec estates, who have got
no workto do ! To sce how idiotic such stories are it is sufficient to
look at the statistics of arrivals at Santos; thousands of fresh hands
arriving every week. In consequence of the rapid rise of exchange
that has given ne time to reduce prices, wages are at present higher
here than in the Plate. \When Exchange goes to 14d. or 15d we may
expect tosce the thrifty Italian turning hishard won earningsinto gnld
and flitting to 1a bella Italia. Otherwise Italinns know when they are
well off and are not likely to change 5. Paulo for the Plate just yet,

An Interfluvial Cainal. The heiwd waters of the river Caya-
b, which flows inte the Paraguay, and of the Madeira, one of the
great afftuents of the Amazon, are seprated in Matto Grosso by a
narrow strip of flat open ground across which, it is said, canoes can
be dragged, and, with this interruption, be navigated from the
Atlantic to the Carribean Sea. It is now proposed to cut canals
that shall connect the waters of the Amazon, Orinoco and Parand,
and convert Brazil into a circumnavigable island. The idea orig=-
inated, of course, in South America, but with characteristic adaptabi-
lity has been appropriated by the American Minister at Montevideo,
who not only recommends the project but ventures an estimatc
of 100.000.000 dollars for its execution, It would be a great pro-
ject, no doubt, to make a waterway through the heart of this conti~
nent, but whether it could be done for onc or even two hundred
million dollars, or could ever pay if it were, is another thing.

-~ The dismissal of Dr. Marciano de Aguiar from the post of
Sub-traffic Manager of the Central Railway has caused considerable
conjecture as to the motive, Mr. Aguiar having been always regard-
ed as a praiseworthy and painstaking official.

— An FEditor of Ze Alatin, of Buenos Aires, is now engaged
in demonstrating in a practical manner, at his journal’s expense,
how many days it really takes to go round the world. DBuenos
Aires papers must mike a good deal more than their colleagues in
this country, where editors rarely earn enough to bury themselves.
decently, let alone passcios.

The Rio do Ouro Railway is aboutto be reopened to traffic,

The Caldas Serum. Dr. Felippe Caldas has been invited
by the United States Government to experiment with his yellow
fever serum on the Cubans. Fial experimentum in corpore wili,
likewise Ni/ desperandum ! After years of waiting and neglect,
Dr. Caldas’ opportunity has come at last. Pobres Cubanos !

Americanisation of Puerto Rico is proceeding apace, and in-
stead of Puerto Riquefios, the inhabitants of that fortunate isle are
to be known in future by the barbarous name of Porto Ricans {
Gradually that will, no doubt, be corrupted into Portreckings and
the fate of the * possession ” be sealed. Give a deg uname a like
that and hang him !

Bananas for the Million. Special Banana steamers are being
run from Jamaica to England that put down bananas at Dristol as
good as fresh. A similar experiment is now being made with a
1.7c0 ton steamer carrying 26.0co bunches from Porto Rico to
New York. Americans have just discovered the banana and with
their usual energy are set on developing its possibilities. Banana
flour is said tobe an excellent substitute for wheat floi;r, and banana
paper and fibre to be superior to any similar article. There is,
however, some difficulty in extracting the fibre and the American
government has offered a premium for a working process.

— It is said that a large number of settlers are leaving the
“colonies” of Parani and Santa Catharina for the neighbouring
Argentine territory of Missiones,
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— The people at Bahia Blanca in the Argentine republic are
contemplating direct shipments of cattle to Brazil, but, with exchange
jumping up and down as it does here, it will be a risky business
financially, though heaven knows. there is plenty of room for im-
provement in our Aifes.

Dealing in Futures. Another decision has gone against the
Banks with regard to payment of differences of exchange. In this
case a firm had deposited 37 contos with the British Dank of South
America as garantec or margin for a contract to deliver exchange,
which, however, was not delivered. Consequentily the Bank bought on
their account and thus liquidated the operation. This the depositor
claims to be illegal, as liquidaiion by differences is expressly forbid-
den by law. The Bank claims that there was no such liquidation but
that bills were regularly bought by the Bank with the depositor’s
money. The claimant has already gained two decisions, but if the
Tank can ceally prove by its books that bills were bought and de-
livered for liquidation of this particular account, it is difficult to
see on what grounds it can be forced to return the money. Iz any
case it shows how dangerous such gambling is becoming, especially
for the Banks which are certain to be victimized when  speculators
hecome desperate.

The South American Exhibition at Earl’s Court. Mr, E. L,
Chermont, Drazilian Consul at London, has asked the Sociedade
Nacional de Agricultura to send exhibits of coffece and other products
to the show. and says that no Dbetter opportunity for propaganda
could be found. We should advise a smull plantation with the coftee
growing ali alive on the trecs, and the whole process from the
berry to the cup in illustration. Properly worked this would be a
splendid opportunity to boom coffec, but the Sociedade must be
prepared to spend a lot of coffee if not money in the doing of it,
But if only the Britisher could be taught to drink decent coffce
instead of the nasty stuff he is accustomed to, it would be money
well spent, The British have a way of not doing things by halves,
especially in the drinking line, and if they can only be induced
to drink coffee, we shall be rolling in wealth before we know wher€
we are. So we wish cvery success to Dr. Chermont, who is evidently
«the right man in the right place.»

The Campos Water Works, This Company has been unable
to screw any money out of the municipality for a long time and
months ago protested that work could not be continued on such
conditions, The municipality, however, offered to supply fuel for
the present and money in the future, but none ofthe latter being forth-
coming for over three months, the employeds have at last struck work
and the population is without anything but pirga {a kind of local
whisky) to drink. Pirzga is good, but cinnot cntirely supersede
water, especially for washing and, though the denizens of the in-
terior can probably go without washing longer than most people>
there is a lmit to everything and there will be trouble and pro-
bably discasc if water is not soon forthcoming to flush the sewers.
The Campos Syndicate is an English Company registered in
1889 with a capital of £150,000 and debenture issue of £23,600
Dbesides loans of €23,868. For two years, 1888-18g0, dividends of
5 o, were paid, but nothing since although the revenue which
the company is entitled to recover from houscholders is guarantecd
by the State of Rio de Janeiro. The municipality is now talking of
working the affair on their own account.

Malon is not the name of any particular tribe of Indiins, as
a telegram from B, Aires to the Forual do Commercio interpreted,
but is Spanish for an Indian raid, which if any one has seen he is
not likely to forget. These heroes of the Pampa and the forest,
as the case may be, ride naked and barebacked with a bridle in one
hand and a lance or “bola” in the other, and wherever they go
bring death, desolation and outrage. Savages though they be, their
first thoughts are of love, and only the second or third of plunder.
After paying their respects to the fair sex and carriyng off as many
of the younger and good-looking ones they can manage, they gene-
rally cut the throats of all the rest, get gloriously drunk, and ride
away. Sometimes they are caught and the ladies, sadly deteriorated,
recaptured. We once knew a disconsolate husband who lost his
better half in this manner and spent the best part of his life and
fortune in looking for her. After years of search she was discovered
in the capacity of squaw of a leading «cacique» and mother of a fine
Indian family. But love prevailed over prejudice, and, in spite of
all drawbacks, she was torn from her black-and-tan family and
porne back in triumph to Buenos Aires, where, with her legi-

timate spouse she now inhabits one of the finest houses in that
city and is ready on the slightest provocation to recount all her ex-
periences. But whether in reality she liked her white or her brown
husband and babies best, or still looks with regret on that inter-
lude of savage nakedness we could never be certain ; but knowing
the contrariness of female human nature, think to be by no means
unlikely. We likewise knew another person, this was distinctly not
a lady, who was positively born on horseback, ..... .... But thiy
is too long a story and must keep.

Bahia. A committee of five members has been appointed by
the chamber to investigate the accounts of the late administration
which arc said not to be so clear as they might be. But, apparently
that is just what Dr. Luiz Vianna, the late governor, wants as he
defies them to do  their worst and on his side wants, an enquiry
into the accounts of the present administration. Ividently dirty
water throwing is popular at Iiahia.

— A company has heen formed at Paris with the capital of
700,000 francs to work the diamond diggings at Mar de Iespanha
on the Rio Paraguasstt. The company, to which we reforred in a
late mumber, is known as the ¢ Compagnic Franco Brésilienne
de Diumants et Carbone, ” and was formed on the report of an
Tnginer, M. Duteil, sent out specially for that purpose.

AMAZIN NOTES

— Cotton planting at Pard. The State government has  paid
the sum of 16,6co% to Mr. H. A. Bichn as premium for raising
49.000 cotton plants on his estate at Santarem.

—Amining Engineer named Blow(obsit omen)is expected at Pari
to report on the prospects of gold mining in the * contestado ”
or lately disputed territory on the French frontier. Mr, Blow is
said to have been commissioned by Mr. Cecil Rhodes and to
represent untold capital.

— News from the Acre report everything quiet in that neighbor-
hood und the Bolivian troops dynig by scores of beri-beri. Some
say itis but a calm before the storm that is to break out again as
soon as a fresh movement can be organised, so that what with war
and pestilence the handful of Bolivians are likely to have a bad
time.

— Raising of the water rates at Pard has given great dissatisfac-
tion in that city.

Minas. The price of Cattle, At the Bemfica fair, in Minas,
2,200 head of cattle were sold for this market at 6fs00 per arroba,

Paernambuco. The Bishop of Olinda has had the greatest and
most spontancous ovation granted to anyone at Pernambuco within
the memory of the oldest inhabitant, who is 150 years old. A corres-
pondent writes, % I have never seen such ademonstration or streets
so packed with people. The only thing approaching it was the crowd
at Carnival, No one here has ever received such a unanimous
welcome, not even the Emperor when he first visited Pernamhuco.
Certainly no politician has ever experienced anything like it
the best of it being that it was entirely spontancous and general..
However, politicilly, Church may be divorced from the State, the
peeple here have unmistakably demonstrated their allegiance to
Church and respect and devotion for her dignitaries .

Rio Grande do Sul. A French company has been organised
for packing and exportation of meat and utilization of the refuse of
the Xarqueadas by an entirely new process, in which 200 to 3o0
men will be employed to start with. There is plenty of room fo-
industries of this kind, but still more for raising of the cattle them-
selves, With an almost unlimited area suitable for cattle we are
unable even to supply our own requirements, and not cnly import
immense quantities of carne secca (jerked beet) from the Plate, bug
even live cattle, From 15th January to 3rst March carse secca was im-
ported to the value of over 7.0co,000,equivalent to about £350.000,
all of which could be perfectly well supplied by ourselves if there
were any go or enterprise about us at all. There is no better or
safer business than cattle farming in this country where a certain
and lucrative market is to be found for all the meat that can be
raised. Tt is astonishing that no attempt has yet been made by
foreigners to improve the breeds of cattle in this country, as has been
done in Argentina. In Parand, Rio Grande, Goyaz, Matto Grosso
and even S. Paulo and Minas, there are millions of acres of land
admirably suited for cattle grasing, with a delightful climate and
not too far off'the markets. ‘At present good land can-be got at
very low prices, much lower than in Argentina, and we can ima-
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gine no better business for energetic and capable men with some
capital than a Stock farm not too far off the railways communica-
ting with the Chapital or S, Paulo. Of course, if any good is to be
dane, improvement of the existing weedy breeds is indispensable,
Tiut what has been done in Buenos Aires is possible here and only
awaits @ man with brains, energy and capital.

been found in a reef in the
already obtained

— Paying gold s said to have
Lavras district from which over 6 lbs have been
without machinery,

— It is stated that after purchase of the Rio Grande and Bagd
radlway it will be leased by the Government to the Belgian Syndicute
at present working the Urugavana and  other lines  in that

State,
DIPLOMATIC NOTES

During the absence of Messrs, Esck and Hoffner the German
consulates at S, Paulo and Santos will be left in charge of Messys,
Richers and Fraest Bormann  respectively.

— Tuoe Austrinn Minister to Drazil, Mr. Tugene Kuczynski
Teft in the S, S, Wagdalewr on o trip to Buenos Aires,

— M. Tlenri Heotf, at present Chancellor of the French con-
subite at S, Paule, has been appointed Viee Consul at Glasgow,

Mr. Stacey’s Send-Off. The smoking concert given by the
the  Lavangeiras Club in honour of their Viee-Presi-
dent the and Club’s record,
Lveryone. who could, turned out to pay a well deserved tribute to
the unspiiring efforts of the popular Fiee to forward the Club's
interests.  Without the unselfish cfforts of a few members like
My, Stacey, not only the Club but mwny other British institutions
would cease to exist at all s and it was to accentuate their appre-
ciation as well us to speed a popular member  that the British and
American colony turnced out in force. After a few appropriate
words from the Chairman, Mr. Wheatley, which were feelingly res-
ponded to by the hero of the hour, the real business began, The
programine, which we regret to be unable to give in detail, was
varied and extensive and kept the Company amused until midnight
sounded, and  warned them that it was time o break up. S with
Auld Lang Syne in regular smoking  style, the pleasantest evening
xnown at the Club for a Jong time was brought w a close, and
“oajally good fellow 7 speeded on his new cureer,

piembers of

WS Hveljest best attended on the

SAO0 PAULO

- The

Mogvana vailway from Gomide 1o
contracted

extension of  the
touaxupe in Minas
vepresented by Col, Joagquint Ribeiro do Valle und

Dores e Ceracs has  been by
o Syndicie
Sr, Vieente Feixelry Marquerz,

— .\ bhrge guantity of botiles and labuels in imitation of thnse
of Sitw Pauls were lately apprehen=
belonging  to Albino Geraddelli in

and the stone from which they were

wsed by the Bohemin Drewery
ded at the Derlina brewery
that citv. A quantitiy of labels
printed were also discovered at the shop ot
Pazani,

— With the object of studying  the possibilite of
of the tiver Ticte, the Government has requested the municipality
the

Lithographer named

navigation

of Parnaibivb o o supply  copies of Gll conracts wiih Sio
Paulo  Light and Power Company,

~ The Government  of Sio Paulo has asked the Minister or
Foreign atliirs to instruct the Brazilian Consul in London to make
enguirics as to the manner that  Temperance societies would  Dbe
wiliing (o cooperate with that Government in popularizing and

encouwrauing the use of cofice.
LIST OF PASSENGERS
DEPARTURES

Prr Laveort & lour's S, 8., Wordseortl, June A7t

My. Manoel Meirelles, Mrs. A. R, Shaw & 2 children, Mrs. Ju-
tietta Sinioib, My, Joaguim Rodrigues. Mr. José Cesario de Mello,
Dr. Phelippe Caldas, Dr. Angelo Bellinzaghi, Mr. Juan Aldama,
Mes. E. A, de Queivoz, Mr. Osham, My, L. I, Cista,

|

|

;

i

i
i

Gorrespondence,

THE SOROCABANA & ITUANA RAILWAY.
THE EDITOR OF 74¢ Dracilan Reviewo.

Sir. = A little over a vear ago, You were gnod emough fo
notice a letter I wrote to vou, I therefore venture to agviin address
vou in the hopes of secing a few more points cleared up. [t is
ncedless to say that [ was very glad to hear that President I"dr-
reira Leite had been at last deposed and that his successor was
“ an able man of business who may be trusted to put things in
order. ” All this happened fully three minnths ago, and yet the
foreign holders of gold debentures have not received a cent of the
arrears of interest, or even a definite promise of settlement in the
near future so far as I can gather!

As regards the Sorocaban~ Gold bonds, I suppose some sor
of an excuse might be conjured up, as the It
cluded thanks to the chicinery of the ex-President of the Comp iy |
but what about the arrcars of interest on the Twang Gold bonds |
there is no lawsuit in that case, 50 what excusc can there be now 7

BVBUIE §5 Tot vet © e

It is not for want of means, as the Company has published the fact
that since 1896 over 10.000 contos have boen spent on construction,
and extensions ; nor yet the old excuse of an unfavourable ex-
change, as the rate has ruled over 124, for some litile time, whilst
provision has been made in the Prefit and Loss a/c at somewherc
about 7 1/2d., or a difference today in favour of the Company of
aver 10%000 in the & stg. ! There is no loss in cither,
which was the crv of the ex-President, as the minimum of the

revenue

sliding scale for the calculation of freight is 12d., if I mistake not,

In your issue of March 26th you scem to be rather satistied with
the announcement of the Company that 22 Direcrors oo '
‘o methodise the payment of the home issue of debentures, i
steps are being talon sinultancously to o conwe lo an arrangeicen!
with the wepresentatioes of the forcign dedenture holdors ! "This
announcement is now two months old and under the 1
circumstances is anything but reassuring. 7 refer in particular to
the contents of the annowncement in anoticer colim, where the
debenture holders of the 1st series of the home-issuc
upon to present coupons Ns. 1 to 5 for pavment up to doth A
In vour articie you s :
fnlerest and v amertisabion socnt by frvovr wwolthont regurd @
pricrity of serier, date or aurthing clse., Nowo all thisis 7 0
altvrcd, and all woill be put on the same footing, Seeing  that thd
interest is several vears in arrears with the Sorocabana Gold bonds
and the lteana ditte, both of which have a priority of issue to the
15t series of the home issue of debentures, the interest on which is
advertized for payment, apparently by favour and certainly without
regard to priority of series, date or anything else — whatis this
action of the new President but a continuntion of the policy of his
predecessor t1f it is not, then what is it ?

actua

are caideld

wndcy dne old poglne it appears

Yours truly,
M, I, CrLavroN,

Torguay, 5. Devon, 18 May, 1901,

CLOCKS, WATCHES AND
GREAT REDUCTION OF PRICES !

of rising exchange, we have resolved
liquidate our

o

In view

AT A HEAVY DISCOUNT
DO NOT LOSE THIS OPPOKRTUNITY

OUVIDOR

CORNER OF TRAVES3A DO OUVIDOR

F. A MOREIRA & Co.

Do

DRINK FRANZISKANER BRAU and PILSENER, the
bast in Rio,
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H. E. Hime.
14, RUA DA CGANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

YIOTATIONS DURING THE WFER ENDING JUNE [ 4901,
WiEkE AS FOLLOWS:

{COMPILED, BY PERMISSION, FROM THE FIGURKS GIVEN DAILY IN THHE JORNAL
DO CUMMEHRCIO}

MAXIMUM AND MiNIMUR
BANK COUNTER DRAWING RATES

TR 90 43 | SIGHT
Londan Paris Namb. Italy. |Portugal] ¥.-York
; ' UL 1.4i12 T34 327
satweday = .w 8P L0105 so0! 33
. [ S 1.000 TN 5?.':;
Monday  — . 18 Gy 1,016 70 338
1ot 1.01% 703 |
Tuesday  — .. 1 ’ 1w 1o St |
Wodnesday — . . 12] 41 37 300 1,035 06 a4l 4305
| T s 1.038 516 38| 40410
! |
In . A
Tharsly oAt $30 1.020 $U6 3381 4.304
Tharslay e oo e 130 4y 00 8 1,030 525 352 4liy
‘ |
; . LS S 825 1.8 T3 330 4,310
Friday. .o oo - - h! o [ Shiy 1.0 $12 346{ 4,301
!
e . . . 1901 | 1137 4, wnl 1,023 S0 347
AVIRRS T e0D | w Sohe | 1024 A us2 4z
| OFFICIAL RATES
TERE 90 d/s SIGHT

|

!
i
|
{

| |
Londen  Paris {Mamh.| Lendon | Puris MHamb.' Italy | §-York

Nl()i 1.060

Saturday  — . . Stid/ \m‘ [UAEE R : T52) 4201
¥ i 1 ‘

Monday o . . ABTHTE L S LLo0d 113 SITLeosh o T00 5.5

Taesday — e 1 gy ENCTIRTES 5 ER{ I I PH T2 44304

Wodnesday — . . 12 117 4 3102011123 gy 7wl 4 8w

Tinrsday o o - o - 13100H | 1.03'2%1“‘,’.,-,

119, 76T 5,281
i

¥riday TR S35 § LU ‘
. |

PHEE IR SEEVAY

[RCIES P B A A
122340 23700 1,019 1

average . o« ., J800U (197

P L [ A B

Extremes duoring the week ending June 1ith were {1 9/32 d —
11 78 do for OG0 djs Bank paper and 11 H/16d — 12 d  for
private. ) X X
The average Bank 90 d/s ecounter drawing rate for the week
somes oub ab 11 35/64d.. the corresponding sight rate being
11 :31/61 d. against 11 17 32 d., she averaze sight rate of the Camara
Syndival. ) i
“"'The average depreciation_for the week, calculated on the basis
of the Banks’ gight rate. is 37.51 ¢/, and the premium onm gold
135.20 9/, against 53.11 9/, and 133,20 v/, last week. At these
rates:

L £.0ue..«o. wasworth 205807 against 203728 last week
4 shilling . . . « . " 15044 v 12031: ”
{penny. .. .. . . 3087 ” .,?.D,’#h »
{ Franc . . « ¢ o » 3840 ” F¥2 I
f Murk « ¢« ¢ o v & ” 18075 “ 1.%0'1}, ”»
4 . S, Doltar . . i 43304 . 48260 ”

.. . 474020 w“ 468639 "

4 203000 comn .

SUNDRY QUOTATIONS

Juns 16

Bank of England Rate . . . . . .
Open market rate. . . . . .+ . . .

Exchange on London: —

Paris. « o . 0 . 00 0.
Brussels. ¢ ¢ « « o« «

Berlin. . . . .. . ... R 4
Genons « o 0 v 0 o4« o . . 26,4
Malrid . . . o« v o o o0 34,95 3415
Lishon « . o . o o . .. 37 1.2 37 1,2
New York . . . . . . . . 4.89 1/2 4.88 1,2
Premium ongold: Buenos-Aires, 132 00 154,24

London Quotations, - .
Apolices 1872, 4 255 0 L . T80, Tl
O8N 3 407, 69 i

g

» 1389, 4 % . . . .

» 1805, D% . . . . %2 3,467, 8314
Funding loan, b9, . . . . U3 1 4o, 93384
West Minas, Oy . . S {20, 81 {2
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Bank Rale on London opened on Monday 10th inst, at 41 3 4.
fell to 141 4 . on 13th inst. and closed this evening at 11 1 24,

The lizures published in another eolumu show the value ol Kx-
ports b have fallen from wvor £ 4,000,000 during the month Marel
t0 £2,874,127 in April, and though even at that fipnre the value of lix-
ports must considerably exceed that of Importe, unless the demand for
bills fuvr private and governmeutl remitlances, that  not cnly absor=
hed the enormous trade surplus acenmuiating since the beginning
of the vear but devoure l nenrly £ 3,000,000 drawn by the Banks as
well, unless that huave beeu satisiiecd, however favourable the hie
lanece of trade may he, thai of payments must be againgt us still.

Against fnets argnment is useless, and the [act that, fvourable
ov untavourable as the balance of traile may be, the disappearance ofthe
sarpluspoints to the existence of an invisible demand ready to become
active at any moment that ratesaresufliciently favourable. Otherwiseit
would he impossible to explain the manner in which biils to the ex-
tent of so many millions have been mopped un. It is. however, certnin
that the merchandise lias been shipped and drawn for and that
bills have been sold in the different markets. But it is equally
certain 1hat they are enormously in excess of current requirements
of the Import trade and government put together, ns that the surplus
winst have been absorbed by private demand or must still exist, That
there can he any very considerable amount of bills held-back
is, however, not probable, hecause shipping houses in general
de not held suflicient capital in the eountry to permit it. Where
then his the balance of over four millions represented by the ba-
Jance of trude and overdraft of the Banks since January gone to, but
to satis{y privale remittances and to pay dehts!

Nobhing could better illustrate thedoctrine thateurrencydepreciation
is debt than this apparently inexplicable phenomenon. As our cor-
vespondent, Mr. Allan Patterson, has pointed out, depreciation of the
currency is the measure of the eountry’s indebtedness, and of the
iuantity of Brazilian produce thatb is yeb requisite to pay oft’ the ac~
cumulated surplus of obligations ineurred for imported commocities and
services, As the balance of Exports turns in our favour tihe sur-
ptus is appli-d to the liquidation of debt and the currency rises in
vialio, It this process Le supplemented by the reduction of the vo-
lume of the cnrrency it is naturally atill more stimulated: bub so
long as depreciation exists, debt exists; and, until by means of a
surplus of exportable commodities we are able to wipe it out, there
will alwavs be an invisible and unrecognisable demand ready to press
on the markels.

No doubt every upward spurt of exchange liquidates a portion of
this indebtedness and leaves the situation so much the better. Con-
sequently, so long as issues of puper money are not increased and
the btalance of recognizable foreirn payments for imports and go-
vernment acemmt be kept steadily in our favour, although every
spurt may be followed by a renction, something will be always
gained nnd the value of the currency surely if slowly be raised.
How mueh deht has been thus paid of lately ib is impossible to state,
but it is certain that it must be very considerable, amounting to
several millions sterling and that, as it has not to be repaid, the
market must be so muen the gainer, .\t the same time as deht has
heen paid ofl’ on one side, other. if smaller, obligations have been
acenmulntsd on the other through the Banks, which have drawn li-
berally on their home resources in anticipation of the cuffe- crop,
At the present moment it is probable that the value of Exporis is
very slizhtly in exceas of that of Imports and Government require-
mients, aml, consequently, taking into congideration the invisible
demand, that the balanes of payments is against the conuiry for
the moment. Were the Panks in a position to countinue 1t draw,
the transitory deficieney of bills might be got over, nut as it is.
with nearly £ 3,000,000 to receive, it is likely that the Banks
have as much specnlative paper as thay care to carry.

The prospects for the moment are consequently nob encouraging,
and unless theve be a pretty geuneral carry-over ol «bull» accounts at
the end of the month, it seems quite possible there may he another
slump. At the same time it ean only be trangilory, because the new
coffee crop is virtually untouched and as soon as the markets’ over-
sale of £°3,000,000 is satisfied, as it will be in a month or two, a
new rise appears inevitable. Last year with a smaller crop it took
about seven months to liguidate an oversale of ahout £ 6,000.000; at
the same rate the present oversale counting from 31 May should be
paid off in three months and leave things ready about the end ol
August for a new and decided rise.

Thus slowly, though, surely, the rate rises, but until par be
finally reached” and depreciation disappear altogether, oscillations
are ineviiabie because, so long 28 debt exist, the invisible or dormant
demand for bills may become active at any moment and exceed the
instantaneous supply. There are only two means of atiaining sta~
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bility 1 — by paying debts gradually, as we are doing, with surplus
~xports and raising our money to par; or by reducing our par and
utilizing our surpius producis, first to pay oft debt and then to keep
it rfrom reaccumulating and exchanges sfead)'. Of course, in tue
Jatter case this would not prevent rates f{rom oscillating until for-
eion indebtedness were finally liquidated, although such oscillations
would he artificially limited by the maximuny but whether by one
methad or the other, it is eertain that until the dett our markets
cwe abroad, represented by the depreciation of the currency, i8 finally
ettled. there can he no real or lasting stubility.

During the week euded June 14th coffre  Shipments (cmbargucs)
were nod nt Ssntos increased a littie und gave bills to the value of
¢ 901 030 as against only € 213,000 the previous week and only
¢ {57.000 Jast year. ubber shipments, however, are shrinking rapidly
and gave only 4 19.500 lust week for both Para and Mandos, whilst
stacks are about 300 tons. Tobaceo and sugar shipments may be
also eonsidered as almost finished for the season as also the Nut
erop of Amazonas, which helped to considerably swell the total in
the months of Murel and April. The supply of bills, at present, must
therefcre Le particularly eircumscribed and practically limited to
relatively nsignificant shipments of coffee, cocoa and general pro-

duce. It is of ecourse poseilile that Santos Shippers may aasiah the
market hy celling largely ahead, but in the present undecided state
of the colfee markels it seems not very probuble. T'he prospects
for the current month seem therelore to make for a dull and

sagging. i not falling. exchange market, with a revival as soon
as collee is shipped again in large quantities. A reflection, however
oconrs to us at Lhis point, e to whether in view of the uninterru-
pted and  heavy nature of shipments and the glutted uappearance
ot the fereien markets, the colf:e can be shipped as rapidly
as it arcives without a heavy fall of foreign prices. and if not, how
exchange might be affected thereby. Of course il the coffee cannot
fe gol rapully rid of there will be no new hoom of exchange, all
the bills heing then required for liguidation of the market’s actual
oversale. but only, perhaps, a steady improvemeunt, that, howerver.
would pgreatly depend on the course of foreign prices, Still, what-
ever may happen. we lack for much better rutes in the course of
the vear.

THE MONEY OUTLOOK

Ix spite of the payment of £ 5,000,000 into the Bank of England
on Frulay last on account of the 1nstalment on the loan, and the
payments in full under discount, the market has this week been
able to repay nearly the whole of its indebtedness to the Bank. At
the close of last week money was very easy. the market having the
use of the Iarge sum borrowed from the Bank in anticipation of the
Stock Fxchange settlement ; but the repayments of the loans to the
Bank sinee Monday have rvemoved the surplus supply, and have
indeed caused the market to renew some of its loans from the Bank.
Hence, rates up to 4 per cent, have been paid in the open market
for money for the day to avoid recourse o the Bank. To-day money
could he horrowed over the might ab 3 per cent., and for short
fixtures at 3 1 1 per cent. The Sratist, May 25.

LANDS FOR SALE

AT THE
Coming English Sulbourk

BETWEEN

COPACABANA AND LEME

A splendid beach affording
AT A DISTANGE OF

ONLY 15 MINUTES FROM BOTAFOGO

Which, finished,
reduced to

delightful and safe bathing.

as soon as the new tunwnel is will be

5 MINCTES
The healthiest suburb of Rio
Yellow Fever absclutely unknown
Building contracted if desired.

For particolars apply to) —

Empreza de Construcgdes Civis : Rua Hospicio 2711,
Snr Gomes, Chemist, Rua Toneleiros 2, Copacabana,

TO LET

A comfortably furnished house with garden, No. 22 Travessa
da Boa Vista, at the Alto da Boa Vista, Tijuca, close to the electric
bond terminus ; 4 bedrooms, 2 sitting rooms and dining room,
hot and cold baths, Keys next door, Further particulars at
Rua da Quitanda n, 50 from 1to 3p. m.

_CLOSING QUOTATIONS OF BRAZILIAN STOCES AND

SHARES ON THE LONDON STOCK EXCHANGE

DRSCRIPTION

WERK

BNDING

May 2ith, 1901

May 17th, 3901

Bovernmant Becuritien

Gold Lioan 1870 4 % % .« . .
» 1883 4 14 % . . .
> 1883 4 ¥ 4%

> 1880 4 4,
West of Minas Railway

5. ..
» - 18955 9% .
New Funding Bonds 189859, , . . .
Btate of S. Paulo D % « ¢ « « . &

Corporation Boads

City of Rio de Janeiro 4 % . « « « v+ = .
City of Sanfos 6 %«  + o o ¢ = o s s o v«

Rallways

Alagdas Limited ¢ o v ¢ s v v 00 a0 o o r

» 5 0, Debenture Stock . s o s ¢ ¢ .
Bahia e 8, Franeisco Limited. « . . «
> Timbé branch .

Brazil Great Southern 7 % Cum: Pref . . .

> 6 v5 Perm, Deb.Stock

Central Bahia Limited . « . . &

>

P

..

6’9 Deb. Stock, red.
5 % .

»
Conde d'Fu Limited. v . . s . . ¢ o s a0
D. Thereza Christina Limited, Pref 7% - .
BEspirita Sante and Caravellag, . o+ + . & o «
Gt. Waeastern of Brazil, limiteds o s ¢ « o &
» » , Perm: Dab. Stock .

» » , hixt, » »
Leopoldina Limited. . . ¢ o v o v 0 o a o s
» 4 2, Debenturs Stock, red
Minas & Rio limited, . . + . o s ¢ ¢ . o .
Natal & Nova Cruz, Limited™ « « . « . «
Porto Alegre a Novo Hamburgo 7 % Pref.
Shares . . ., ..
Porto Alegre 2 Novo Hamburgo 6% Mort.
Debe Stoek. .« . o s v v a0 v v v v e e
Recife & S. Francisco Limited ., . . .

Rio Claro, 8. Paulo, Limited, shares . . .
> > 5 9% Deb: stock . .

8. Paulo, Limiteds . « . v« v o v s v v a e

» 5 9 Non-Cum: Pref. . . « . . .

» 5 14 v Debenture Stock . . . , .

» 5% > » PN

» 4% » » P

8, Braz. Ric G. do Sul, Limited, . ., « . «

» » . 6 % Deb: Stock.

Bailway Obligations

Alagdag 8 v Debentures red. . . . « o o .
Brazil Gt. Southera, 6 % Sti. Mt. Dabs, 1893

» » 6 %, Stl. Mt. Debs. Red.
Campos & Carangola 54 %. , = o o o+ «
Central, Bahia Limited 8 % Deb. red. . .
Conde d'Hu 5 '4 % Dehs . . . .,
D. Thereza Christina Limited 5 4
Itaana 8 % Debentures . . . . . .
Minng @ Rio, 6 % Deba, + ¢ . 4 «
Mogyana, 5 %, Deb, Bonds, , ., ,
Natal e Nova Cruz, Bonds, ., .,

Banks

.
.
.

.
.
.
.

British Bank of S. America. . .+ . »
London & Brazilian Bank Limited . .
London & River Plate Bank Limited .

Shipping

Amazon Steawm Navigation C, Limited. . . .
Royal Mail Steam PacketCe v o o v« ¢ v«
Pacific Steam Navigation C. . ¢« o ¢ o o

Mining
St, John dol ReY « o « o o v 0 v v« = o

Talegraphs

Amagon Tel* 5 0’ deb. 1 ~25000 ., . ...
London Platino Braziiian 6 % Debs. . . . .
Western Tele. Co. shares. « o « o o v « o+
5 9 debs, . . .
4 Y% deb. stk. .

o e

do —

Hiscollansous

Cantareira Waterworks 6 ¢, deb: bonds . .
» > 5 9% deb. 2nd issue,

City of Santos Imp: Ld. 7% uon-cum pref,
City of Santos Imp: Limited 6 %ecum pref
Rio de Janeiro City Imp: Limited.. « . . .
do do 5 % rad.

1873 to 80 Interest April aud October . . .

Rie de Janeiro City Imp: Limited 5 % red.|

1873 to 80 Interest 1at June¢ and December
Rito de Jansiro Flour Mills Limited + & . . .
o Mort: deb,

8. Paulo Gas Co. Limited. « . o v o o ¢ o «
Dument Cotfee, ord. « + o v o s s c a0 o«
do 7% Cum pref . . .« . o .

do 5 % % {8t Mort: deb . . .

8. Paulo Coffee Est. 7 % Cum pref. . . .
do 5 1§ 9% 4st Mort: deb,

72 74
T4 6
72 T4
65 14 | G 4
80 51
w2 gl N3 Y%
Y2 14 93 ¢
&9 wi
¥E] 77
10t 1038
10 v 14
s s1
16 4 17 4
74 74
3 K CEEN
64 o]
38 40
gu 92
67 4]
11 12
4% 3L
2 2t
i1 13 12 4
103 105
v 2%
4 K 434
86 87
12 13
7 8
4 5
71 4
80 82
23 14 | 254
122 124
153 155
118 120
120 131
120 122
105 107
14| 18 Y
90 o
100 102
62 64
85 87
60 62
101 103
102 104
89 9
5 T
103 105
104 103
93 9
10 11
19 14 1 20 1
52 63
S| oYy
44 46
27T 3 | 2T 3
1% ) 1%
70 75
103 106
13 i 14
102 105
ice 105
98 102
96 v9
9 % 9 %
105 1 M
18 19 %4
96 98
97 99
10 10 %
100 102
11 12
1% 2
4 5
86 89
3 % 4%
97 100

®
&
S

-
S
s

w

w
=]
e

0
[+l
*

1346
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¢
‘1/ BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE @UMEE @‘Hl’hﬂ
DURING THE WEEE ENDING JUNE {4711, 1901, ?
l 1 cLosiNG COFFEE ENTRIES
DESCRIPTION Salea | Highwst | Lowest | g .
| his Last Date of FOR THE WEEK ENDING
} ‘\ ween last
| i
. ) i k i FOR Titg (ROP 10
"'""E:;“E’l‘_’r’l‘:“ SE 3 i D Juxe 14 | Jose 7| Juxe 15
s | } I 190t 1901 1000 | e
\ K Jeng 4 ] Juvn 15

Aypolices Geraes 5 %) ; 1o 1501 1900

. Cuvren(;y. e o ool BLE 1720 7030000 T02000) 74230000 73820000 June 7

aternal [oan {1895, i ) By Central R'y H BERRLE 39,151 2,855
y SO B 4,16 2,155,114

5 U7y Currency } [, Melh it ’ ’515 e sasl "7':‘”‘") R
Berrer . o+ v e . gol  7is000| 7128000 +408000 . - : d;;:;ﬂrﬂg;tos Ry.. _ 315 _ 4T3 11,633 dm;?é;si, s 374

?ﬂ «iﬂ‘)‘t’lnﬁm‘der . a2 TAGO00}  TA03040 7353000 » b » Leopoldioa l.{‘.;':- T .

o 1897, 6 0/ Cur- Per T i ; Y 19! < 4 J
Yenay bearars . " 4124000 May 21 :rF;;x{P‘x'cl.m \«n?or - z,sg(ﬁ‘ A;S?‘Z}‘ - 299,J3:j' o

do do order o . e o 30 8323¢00; June 7 » PharouX . . . o . s ¢ (L_)S 2,007 SIS si.-ﬂ‘“ L6024

2 ¢3 Bonds benrer A [ \§000 » 7 . A - S 33,54

?? y{‘;lu‘i,,‘ngiuﬂlen 156: 9008 G000 6603000 » - Coastwise, discharged. . 351 260 3,020] 146.00“1 322,187

tio Municipal Loan
bearer. « « . 255 00f 1193000 1204000| June 7

do de order. . H0 1203000 (213000 » & Total, . o . LTS . 17393 2703 91 185

Minas State Loan . 120 s70g000]  670gu00! 4308000] A pril 25 Transferred from Riu ta e I VAR 2705471 3, 1, 15

Banks ]‘ ! Nictheroy,. « . « ., « G3u 1,050 98,059
i |

Republicn . » . . .| 22830  503000] 433000° 4o ogoo) J 3
F 30 < S 00} June 3 Net Entries at Rio, o of 42,111 14,501 2,608 112

EAILWAYS & TRAM- Constwise, in transit. . . 4,431 105,350

WAYS ! Nictheroy from Riec &'
; . Leopoldina R'y . . . .| 1,403 2,304 145,539 ¢

Minas de &, Jero- | ! f ¢

. _nymo Ry oo .. 40 136500 130, 1T§5000  183000] June 1 ’ i

Sapucahy R'Y « ¢ 488 & 00 QUGS ‘.{50&)0! 4000 » T Total Rio including Ni-‘ 2 25 201

,\‘nI[:x‘xgahann ftnaun a6 103000 105000 “)3000‘ o N ctherey & transit? .. RIS E1 51,0500 e
Y e e e e 3 3 X ! Mav 25 o i 4N s Se 0 S

4o dn O 100 ;;?MO i ol 1_3000 h_)' 25 SANTOS, v = v o o v « o « 35,43 03,319 24,930] 7,51%,335] 5,515,456

&, Christoviao Te'y. 24 GURUO Y3000 3000 H33000! Jane 4

Jardim Botanico { 1078000 May 25 .

TEY o v e e 308) 1103000 107§006]  1108000] ! y & Total Rio & Santos . . .| 120,997  105.54~ 10,081,086
INSURANCR :
|

ter 3 =3 Le = et . . " .

Geralo v v . v .y 50 133000 11500 1u>,00l*: 155000 May 31 The coast arrivals for the week ending June 1ith were from;
COTTON MILLS ‘ Macahé o . - o .+ e e e e 300 bags

! Saby Frio o o o . . .« . .

I\}uciosmlde Linho. 200 152000 Vo 4580000 May 30 Cabs Frio * : : &

Magéense « .« . . . 53U 1103000 — - it
s i E Total. . . + « o« « « 2 = 381 » :
MISCELLANEOUS i i “:

4 Transportes ¢ Care ; The total entries by the different S, Paulo Railways for the Crop

rungens ..o, .. 50, TLRONN|  AORG0 June 3 to June 14th were as follows * —

“nl e Navegagiia. . 440 235000 214500 » 7 P o s

Melhoramentos no er Remaining
Maranhiio . . + . 100 32000f  33000] - Ju*,’(?-“‘ th Sorocabana g °t1?§\ﬁ§ nggtc?at 2

! ncéiahy and others : S. Paulo
DEBENTURES | i - W@ an = gos " ;
I 1900/1904 5,718,536 2,028,369 7,756,925 7,818,885 nil

Soracahann &ltuana | ; 189971900 3,U89,048 1,474,962 5,461,980 5,543,659 nil
Ry . .[. P )%5 .S.OSOM:; 433000 June 5

Carels Urbnuos 2008 200 R 0=0 4 - . , R J

3 :ka_i?i”i Motan 3 135 RS B _Entries at Rio and Santos during the week ended June Ldth, were :
TEY v ee e 4 lﬂmsu“ui . 7 23,36 bags laryer than for the previoua week and 72,4071 or 150, ;

Lornal do Cunaeyci R May @ move than for the corresponding weck last year, Up to 44ih inst.

Docas de Santos . . b { May 22 entries for the current crop amounted to 10,631,086 as agains? 8,742.844

| for Inst crop: and in all probability will reach the rvecord figure

of 11,000,000 bags.
Shipments, however, are still more active, being 31,850 bags greater
The total business done wn the Rio de Janei Stock Exchang than the previous week and more than douhle those of the
amounedot:) e a0 ‘Iintv'lfe Lk:l :"ﬂ}: iro Btock Lixehange corvesponding -vek last year. Consequently, in spite of the extra-
nte < Lot .b( siribuled as 1oliows o ordinary entries for the time of the year, stocks are falling and now
Government Securities, « . . . . . 1.086: 4 atand ab 624,310 bags for Rio and Santos jointly as against 733,131
Bank Shares . . . . i a week ago and 392,180 on 15 June last year. With regard to the

conflicting figures published fir Rio stocks we czll attenilon to our
vemarks in another column.
Declared sales were also lorger, 131,000 bags as against only
112,000 for for the previous week and 1,000 last year.
Entries ol new coffee continue to increase and at Rio now repre-
sent about 30 % of the total, the quality, however, being decidedly
er than usual even at this period of the crop. The weather con-

Railway and Tramway Shaves
Insuranee Shires, o o 0 o0
Cotton Mill Sharves + , + . o v o -
Miscellaneons do . ¢ o v v ¢ 0 4
Debentures « « + <+ 4 o o« -

Total for week ending J 14, 1001, 1.354:304300 poor

al for week ending June ot ,'()N f _? 0 linues all thal can be desired and the trees look strong and promise

‘ noon o do June T oy a:;*.un@i:%%?, well for the 1902-1903 crop.

. . . o do une 45 1900, 4, ot N Lare s X H E o th - i Iy,
y 1s% Janary to June 14 1004 o . . o 303000 Large entries are expected in or after the second week in July

JI8T:
-819: 1155000 g
COFFEE LOADED (EMBARQUES)

do do 15 1900 . . . .

$v ”

DURING THE WEREK ENDING

THR GEVIEW OF THD RIVER DLATE - S—

A WEEKLY JOURNAL 1%01 1901 1300
June H| June 7 | Jumo 15 1601 1000

of Ceneral News. Railway, Banking, Shipping, Insurance, Financial June 13 | June 15
and Commersial News, and Produce Statistics —
56,135 47,760 30,408 2,550,402 3,19_4_,032

RiO, e o s ¢ 0 v s 0 v s 0 v o vy 2000 0y 1467115

Subscription £ 1.6.0 per annum. Niecth fo o s 0 ¢ u 0 o0 b
vt suss| — 105,350 —

For further parliculars apply to the Total Rio ;ncluding Nie- o e a0 o 01567
) it, . . «] 56,956 9 — B —
theroy & transit 0 X 0] 7.613,220] 5,614,162

BuSin.eSS Nlanager —_— ERNESTO D‘AN VERS SantoS .« o 4 s "o 44w .= 133,195 107,773} 39,1

Total Rio & Santos, . . .| 195,151 162,472 —

10,415,003] =

475, Piedal = Buenos Alres.
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MANIFESTS OF COFFEE SANTOS
) . [ !
Sailsd during the week eanding June I1th, 1901 DATE| NAME OF VESSEL DESTINATION \[ SHIPPERS BAGS | TOTAL
i i
RIO DE JANEIRO " o SR
June. | i
- R | T o Rameos o000 New Y B rroner. ulow &Co,
DATR NN oF VERNEL CESTINATION . BHIPPER KAGS | TUTAL » J do o Cdohngben & O,
E » J do i iy Rose & Kiowles o |
PR — .__—--_«—-—-——-—-—-—‘ » da da W F.o e, Louchlin
. | ) ) . R . RN IRIREN
bune oy Hewdo o 0oL Hamb e JNL Magaw & Co Lt N ‘ G PRI AR
- e %l Sobaston & © > da in Card dlellwie & 0o L 1000 )
. e i a . do do sumdey. oL ... 1 B S 0
” i JRarl Valais & co. " 3809 9 Maskelyne o o, L New York. - . .Nauwmann, Gepp &
~ e thiee s o .., Marsellles L. .¢[ el Valals & Co. ! ' ‘ .CO‘,]‘L' -
RS - do ¥ | ¥ arre Pradez .\.Y(m. » o do o ;’“Q IL: Me I.mw tin
» do do m.e,.m Wille & o R ' : e e
- e 5 do ftichar! e ver& Col ro da da Hard, Rand & \(’"
N T ! do [‘)NWL- KT » 15} do o WeDoane s Co
tj»» ‘ do [N ““,\ 3 PPN » i da . pis HID\\ arthy. Fllis &ta,
. N i~y . . N " > du da 2. Jolmston & Co .
. i e T E“e”; & Gt l S 4o do Carl Tleliwic & C.
” oy [Canstantin. pin, X er & Co. i » do i N l‘twu. W Hore .. 35,125
- do | da B, Johuston & <o . ool ; | - . <
» der saloniea . o . . . Mo Rismer & ! ez - e Weo Doane & %"'
o T dohnston & Go.. » iCarl Hellwye & Co,
o Prndez & Col » A, Trommel & Co L o
. o E ’ s » iKrisehe & Co .y W W W
i, .
; » o .Ilem\ Woltje & ¢
~ e LN Yark tehde Brothers 10,357 » ?/‘"It"lll*l‘ lnx.m‘ ‘\i e
- lm”rw I do ' do i vt
do o Thesdor Wille & (uy »od '
ixs do Cpnstedn & Co e o 11,00 o i :
i ; : » ot Nlrmariort
Y e Bea e SR L e e . 1 S ‘H‘u'd Rand L& Ca,
N s e Pty Aleore, o L Nequetra & Coo o » | 'z\(\‘I“”m[m'J tiepp & s -
4 e Sun ey e e e . o P Joe, LD oo 0 LG 200
. o enna Lams & Conp i o dn i P Iobnston & Co . 2,000
- Bis Gramie o e AN ” da Troeste opt, Finne Bids Johnston & Cou] 3,000
» da Randey ... .. o Ao do ¥io& Rosenheim, | 1,080
» da A \r‘q netra & Co oL . 3 » o da SR umlrlur Wiile & Ca,l 1,000
¢ A Peltas. o L . . o 156 » do ) Wo Dsnne & Co. nou
L i | Ao ;Wmu:r, Bloek & Co. 104 "; do Venicgs . . . . o Naumany,  Gopp &
- do ! do [Zenhi Ramos & Co.j 10u] 1,550 Ca., LL‘_L‘- PRI
i ; i L do 1o Carl Hellwig & Co . .
S ITRN T . New Yorke . a0 LjF. dolinston . L do .+« . . Theodor Wille & Co. 33,593
» f % i ' W. o Doane & o5 | e . v Trommel ¢
»od i oy Ihieo b Wille & Co, : iz S0t = Piv LA Trommel & ",
> ! do (WL FL Mo L. & Co I FRI » da \m, el R
| i ‘ ’ > dao L. USundey e o e L. .
f P e . ... e e e iNegneira & Coa L » i do ‘ve PO e e e s do 2 415
: ta : do Cenin Ramos & Gne
» o ! do §lollle Diss & Irmi 12 (8wt o oL o NewsVark. e, 0 »\rrbnc}\!e I?z~»»theys REER (0
P o : da Ornstein & Caz L . . o da do N: mtm'mﬂ Jiepp & Uu 1,000
nod o R do John Moapa & Co, b . sl 00
» de Peranmiaica . . ! enha Rl(,l.,: & Co.i » [ do ER Thesdor Wille & Co. 10,000
.l da “ da T e . e do B The IIllla DBrothers) 3,094
s o ! da in & Gy o > -
. 4o lcears e e 'lzln\u, Ramns & Co., AN > i do o @ fes . o) 1,500
! . ! » dn Qn Nossack & Ca, .o o L0 t\ 4
Bl s e e o s Ume Town, L. L N fis Toltd, . da do “.rew, W, Funor, ., [I7] BRI
o do Htard, Rand & Co . L ;
L Ao flast London. . . N, Mo & Co Ltd 13 Lesnation L “ ‘T““”‘I”r Wille & Co.jL
» da dn Wanstay Trahs & Co . >t do Trommel & Go
» o PSeathampton, o Sandey oo e L [ . do lllt‘m',\ Waltjie & Ca.
: ; » do do (ese & Ruowles, oo
i x“lu“vlu?.’ B e s Benas Aires . JFL. Ashwaorth & Co > du ., do itart Heliwig & Co
o da da Wienslem & On. L L oy do : do Bt & .
; Ao duo ‘\, Maraw & Co Lbd » da do iNossack & Co, v v .
I i dn INequeira & Co, o, . . ‘ !
» ido A st !Hni\w & Cag . | Total. o «
. i o Dvarl K i f !
» e | do RPN : .
» o ‘[.\Inulu\i‘luw. .. .i\'xxulvy C e .
s | do ! Jo “pjueira & Co N THE ot FER SAILED DURING THE WEEK ENpINag Juxu [dth was
> b ; sl fustoy Frinks & O, CONSIGNED TO THR FOLLOWING DESTINATIONS.
. 1o i da "/f. Clasmos & Ca, dG | | N )
: i . .
12 Ya s \aranhi Jani UNITED RIVER .. loTurR ToTAL l CROP
= Vs " o v Maranhde L -%({l*‘*"i't"‘-nu STATES praTr| SATE ;Pum‘s FORWHEH{TO DATE
! - G i
. do C o darge na !
o dao i o " g o o
»od dn : [4ahn Maore & Co. . Rio , . o . o | W0,77 ! , n‘.),tu.)iz,u.),ﬁuﬂ
L G AN Aeraay
o i jast. il & G, Smatos + oL fUTE ST — ‘ —_ - l — ' 155,215, 7,570,67%
* M . . - « . . *
T e . li:sm‘;\ &l‘n. T ¢ ! {
1 . ; Total 1360 19011477045 - ‘
fW e Wy Cedorustein & CoL !
o do Doaime & o, do 1394 {900] 50,71
s o forre & Co I
» i rolven & 0
- i A Hoavesine & O 300 ~ - A ~
' jlavering & oo 41 VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
I B S (AT rastsin & €
o dus ha chnston & e, . "
T }'" Ao fre Wikte & Co ~ | Week ending
j ‘ ; PO .
| o : da ru nAEY L. .. e . 0 ; ; Caor To Juss 1t
H‘ Vrian (;o oo e Constantiy pie. 6 v '1~ip,\\ & [ 1 Juve 7 Juve 14dUNE T
jre & o, s
o da Riener \\ (\\ . | I
> Su] .. Ldohinston & Oy :
N o . trustay Trinks & | Pags Bags £ 2 Bags £
do iDabelow & Wiih . |
»o o L dohoston & . :
> da lornstern & Co i !
o do c e do !
- da L.« iDabelow & Witherg, Biow o o v v e 0w of DLE3Y E8,6H) 136,035 43,80 4,006,130
" | do Gensn v e .o o+ JATheador Wilie & Co. .
> ; :J“; : \‘io Hrnitein & Cov oo SantiS. o v 0 0 e s . 67,408 235,8.0] 151,005] 7,521,709(14,124,233
¢ ' do \unx\...»_..
> ‘§0 CPrebizand L. . Gustav nks & ¢
» -io iDedenagateh. . . .rh-m Im & Wilt 5 5 2
» do loniongnteh, o - habelow & Witbes - Total 1900,/1601. . . . 125,158} 72,9241 191,903 19,340,119
! i . S8
14 {Porio Aiegre. o JiPelatas, . . . . . Requeira & Co, o . .
> do tio Grande , . . do 207 do 13938930, . . . o) S9,91%1 73,031} 450,513 150,011 14,077,302
| > s s ’
At phaitter v May J'Paciiie porbs. o L[Sundry . ool L 0 o] L. 52 ]
. g 30 . .
j Total .« o uf oa W] 99,106 Nore.— The total for 1300 is ealcalated from shipments (embargues) not
= learances, buy is suticiently close tor comparative purpases.
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LOCAL STOCKS
{OFFICIAL BTOCKS)
June {1 f001 June /1901
Rite 219,054

Rie . . . . )

Jun

a 13/1800

130,80

Santes .. . . S1LLa S13.610 185,741
Toal . . . PR 702,664 122,133
OUR OWXN STOCKS.

RID
Stoek  en June T, .

e i e e e e e e s
Entries tor week ending Juns Lt . o o o 0 ..
Loadad ( Embarques ) for
weel eriding June 4. .,
Approsimate Loeal consnmp-
tion for the week. . . . .
Sroci v Rioox Juse Lho o o0 o0 oL
AFLOAT
Stock on Junz T . .. L . . L ... 63,402
Leaded  during the  week
ending Tane [
IFrom o, ..o .0 B4R
From Nicthevoy. . . . =Y
I transit. o o . . . . — Ot D
120148
Sailed a3 per manitests durine the
weele ending June 4 . 0 L L L RARTAS
i

Stocle o bane T, 0L -
intries during the weel ondi

June L0000 0 e L

Loaded durving the week enting
June {4 .. .0 0000 s21

857eck ad NICTHEROY ON JUNK i o .« . o .

S7ocE 1V 1T AND 2ND HANDS AND AFLOAT. IN-

CLUDING THOSE AT NICToERoy oN JuNp 1
SANTOS
S-acy ox Jrxe T oo . oL .. 36,007
Fateies duringr the week ending
Juve A4 L0 . 00w 0L 86,183

Loaded during the week ending

T, u

BN B

158404

Juse T L, 00 0w e 138,105
S N Saxtos on JunsE 2oL L0 4 e e 181,305
N 15 [tte aNp Saxros oy Joxs L L. 624,031
Dot DA JoNe Y.L T
FOREIGN STOCKS
T v dane £L000 June Wpeeg
Unite ~oates Ports. o 0, vl g Gl IR
Havre .. . o o o o o . L. TS S VL B A AR T T} 1, ki, 000
Both. .. .. 20082000 2,000,000 2,352,000
Deliverita. . v . .« .« . o TR forg e 122 000
Visible Suppiv at United
Stitaz Dorts, L0 L L, . om0 4,224 00 LK
SALES OF COFFEE
FOR THE WEEK ENDING
RERTERS R A Sune T/LWUL Jnna 10 FU00
ﬁ(io C e e e e e ERR I 265,000 2ih,0-18
Sanlo8. o 4 4 4 . . . tins st} SO, 30 41,004
Total . . . .. 150,000 112,000 GL O

RIO MARKETI REPORT

COMPAURATIVE STATEMENT OF EXiIANGE AND Co

2 HLECES

WA | | s | opiin iy
Monday........ ot 72100 73060 .25
Tuesday.vv.n, 413700 M *: 72000 73006 5.25
Wednes Ly, o 72100 75070 5.10
Thursday....... 13 R}:‘X s 7300 73000 5.2
Friday......... s 78200 78000 5.10
Saturdag.,.o... 15 ‘\?\“ i 11“’) 74200 75000 5.05

CIFFE S 2028 JFedl
FoRr THEX WIZEK BNDING JuNE l4th, 1801

Aver=

Description ages

i
Toilnd
= N9, ZJ 3 bouid
Santossuperior par 1{ ..
kifos . . . . . RN
yy tiood Average, a3

N. York, perib.
Spot No, 7 . . centw:

i

”» Sept.
” Dec. .

oo LCEERT
Options. Juiy. . ;
i
Havre, per 50 ki‘us I
Qpticns, July. francs.
“ Nept. .

N Dee. o
Hambury gier 1/2 kilo,

Options hulv. pennige
»o Nept, "
. Dec. ”"

Londoun per cut.

Options July. shillings R P 2 24 13
o Sept, . & B 4. K
. Lec. . &t -‘j 2. 3076 KRS LU

compare as follows (=
dune TASL Jone 151200

Average prices f

Week en i

Rio N. 7 paper . . . . 43700 &
» o»o»ogald .. . 23044 St
Santos glav, pay - A54G0 TG
. 18913 23603
613 R0

SHIPMEXNTS CF COFFEE FROM VICTORIA

Slonth of May 1901

N ESNEL STIPPERS TOTM
Hlonede! P, Toewder o0 0L . 3.
do 3 dinzen & Co, 2N
do G Pasl fandl & Co, . 2,081 3,000
e e Coastwise Sindey v e s e . 20
Totals o « v & 8450

cria during the eurrent crop {0 3L
ving destinations: —

The cothee sailad §
May was congignel o

United Stafes. o v 0 s v v v v v w0
Furape . . .
ie & Crnstw

Pota] . .

And shipped by the
Hard, Rand & O w0 v 0 v e v o v 0 o o s
Pecher. Zinzen & (00 v v o o v e 0 v 0 v
K. Welznl &0 0 0 v o v o v e e e e e
e Loandere oL e e e e e e s

SUREY L0 L e e e e e e e e e e s

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P, WILEMAN C. E

(Editor of the BRAZILIAN l{EVlE\ﬂ\f)
PRICE 103000

Sold at Laemmert & Co. RI0 DE JANEIRO.
Effingham Wilson, Rayal Exchange, LONDOW,
Offices of the Brazilian Review, 62, rua da Ouitanda.

R T
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The following widely ditferent figures urve curvent, all of them
gupposed o represent the aciual Stock of Coffee in this market.

3 Yay 1901 1 July 1900

Centra das Catésisias . . oo . . 252,202 152.170
245114 52,
57703 yr.ait
2 132.204

Joenal dda Coinmeec e
Several feading Brok
The Rrasiiai Rociee oo o

Allowing, even, for the respective initial Gifterences on 1 July,
there is a difference hetween our own estimate and thal of lhe Cen-
tro dos Calesistas of 06,701 Las: of 92764 with the estimate of the
Tornald do Contecr o5 and of U0 T4 4 with that of Mre. F. L. P, Nu-
nes and other Drokers. The last instance is particulary noticeable 2
hecause beginninr on Ist July with a Stock 24. 620 bags larger than
ours, Mr. Nunes fizures for Stocks on 31 May were positively 2.174
bars lareer! Tha differrnce is o considerable as to make 1t worth
while to detarmine which of the fouris the most accurate; and with
this object we beg to submit to the trade the method employed by
onrselves anl wiopted by the Commercial Statisties Buareau, which
we believe 1) be as acerate as is possible in such matters.

We diviels Stee inta three categovies: deposit in the city:
at Nictheroy @ and afloat in the Havbour. These are ablained in the
uanal way o adiling the  respective entries to each oriyinal stock
and ded eting the respoctive shipuenta.

Fntries are abtained iy daily retnens farnished by the Central
and Melborament s railwavs ¢ at the Trapiche Vapor. Ferry and Cacs
Pharous for the Leopoblina and other Barra Dentro entries ; and by
the (ustos for cunstwiss or tse sea-horne entries. The intal of
all these gives the entries for each daux. from which the coffee re-
shipped to doposits in Nietheroy is tien deducted when the balance
sives the precise wmount of cullee ontering this market for sale.

For exaniple @

The total entries fram |12y 1 2?0 May amoun= ‘
e e 26172900

ted o0 o 0 0 o o e e
of which were gont 1o Nictheroo. . o o v = v o = 95,350
leaving the veal entries of saleable cailee ut Rio 521.510
add by Lhis the stork on dsb July oo v o v o v - 132,294
2,653,831

Dedu t coharques or collee topded ot
the docks. e e e e e e
and local eonsumption ab thie rata of
1.0 per week, o - v v s e e e T1.800  2.518,302

2,446,502

The diffarence thea vepresenis  tha stuck in Ist
gnd handz in this oity on 3fsy Mave o o o

Negt tn met Staek in deposit in Nictheroy. St.
Anna, etc.
~aldina and coast-

Tatal Futries o Central,
UoMave v oo . e e .. 145.032
o6

wise, | July — L M
Stock on U daly Lowe oo

145,007
Deduct eifarpres or voffes Lo lel ot Niethevoy. 143.204

The didepen s vepeosonts the stacn al Nictheroy
on L May o000 o e o oo e e
To obtain Coflee Aflont e

Take smonnt ot en Dldnloo oo 0 o0 o0
Trotal conlmtegmes ay R Nict e amd in Prausit

Daliet vt b Asidnes as per Manifests o outgolng
vesSelS L L e e e e e e e e e e .

‘The ditlerenen hon represents the amount of eotfee
it e the horehosie enoal Moo o0 00 . 41,061

Ta chock hn

e calvulatiang sum
together the e :

L T N
Nithoreye oo e e e e e e e e
T T R R Y

Toal stk ashere wnd affodh Lo L e e e e e e 170,733

Total Faoeies feom b Jaty to L Max  iacluding
trns .. G e e - 0. 2,768,088

Neoek on Udals kv o000 0L

Dalpe: teasl so lings as par Maniles, oo, L

D -duct consumption at rate ¢l 1530 per week. . T1.800

I'l.estock ashore and aflo t thus corresponds exactly with the fore-
ening 10 our tignres are analvzed week by week the results will bs
found to work ont on the 31 Mo exactly as above and to conclusively
demon<tratine the cure and accuracy with which they are executed
. It :s tighly to hs desived thal a uniform system of statistics of
the cofles movam-nt shouid be delinitely adopted and regarded as
official. In view of its indepandent position and the resources at its
disp = 1. no one can le blter equipped for such a task than the Com-
jnercial Slatistics Dureau, through whose agency a daily bulletin

might be issued giving entries, railings, embarques, stocks and price
current and be supplied to suabscribers for a small charge day by
day. In this way uniformity and the greatest possible degree of
accuracy would be ensured.

Le Bulletin de Corvesp mdance die Ilavee, summing up the posi-
tion of the market with €pecial reference to the rumours current in
Havre of an intention on the part of this Government to destroy
20 ¢, of the coming erop says: A further fall of prices could be
@ood tor no one, but before deciding on a rise it is necessary at least
to formulate some reasons. So far, however. as the exceptionally
large visibly supply and prospects for the coming erop are concerned,
they can scarcely b2 rerarded as favourable. As regards the planters,
there can be no doubt at all that their position is as Lad as can he,
but thav is their affair, which they alone must remedy and mean~
while they must solve the problem how to place a large crop on a
market already overloaded. It is true that this state of thing has
been an annual cccurrence of late years, that with the aid of specu-
tion has been successfully resolved and may be so again. But specu-
lation is untrustworthy at Lest. The only factor that might help in
wetting over the difficulties would be a prospect of failure for crop of
1902-1903, which, however desirable. cannol he counted on at present.

— The market at Havre durins the week ended 20th May was
interrupted by a feast day, but was dull with a falling tendency,
few orders baving been received /rom the interior.

SAILINGS OF COFFEE FROM SANTOS

DURING TEE MONTH OF yMav 1001

| . .
Shipper Q‘r?f;“,:‘;}’ Destination Q("};l:gg
Natmann, Gepp & Co, Led. | 132,205 |New York . . . . . 211,153
Theodor Wille & Co . . g Hamburg. . . . .. 124,000
E. Johnston & Co. . . - 6 Havre . . . + « . 71,551
Carl Hellwig & Co . . . . i2 otterdam . . . . . 70,730
Rose & Knowles . . . . . 54 Antwerp. « « .« . 31,576
Arbuckle & Co . . . . 45 Trieste. . . « . « & 34,560
J.W. Doane & C. . .. 2 Channel f. 0. . . . 21,000
Zerrener, Bulow & Co. . 2 New-Orleans. . . . 0,434
A. Trommel & Co . . .+ . 22, London. . . « . . . 7,500
Hard, Rand & Co . . . . 20, Gibralta fo. . . + . 7,000
Schmidt & Trost. . . . . 10,450 |Marseilles. . . . . - 6,375
Krische& Co . . . .. . 19,004 |Copenhagen. . . . . 6,033
Ilenry Woltje & Co ., 16,267 Genoa . .« o o - - 4,268
W. F, Me. Laughlin & Co. 16,246 [Bremen, . . . .« o . 1,268
Iaye & Rosenheim. . . . 9,250 {Venice o . o « v o & 1,125
Nossack & C. . . . .+ .. 7,210 |Buenos Aires. ., . . 960
Tolworthy, Ellis & Co. . 2,070 |Smyrna . . ... 625
The 1lills Bros. Company. 2,020 {Montevideo. . . o . 610
Prado Chaves & Co. . .. 60 {Cadiz. o . . . . . . 500
Sundrye © « v 0 00 0 b . 4,072 |Liverposl . . o . . 500
Bordeaux., . . . . . 38L
Naples, . . . .. . 359
Barcelona PR 250
Pivaeus. . « . . . . 250
Malaga., « « . . . . 200
Manchester. . . . . 30
Syracusa, « . o+ v e 18
Lisbon . 4 « v & « 1
Coastwise :
% Rio de Janeiro . . 3,028
| R. Grandedo Sul . 20
C Bahta . voe .. - 3
LPard. os e e e 1
Total, v o o 6 s « | Total. . « . & 618,354
Shipplug  Companies Q‘i)ﬂn‘g;ﬁ
Lamport & Holt Line. . o« - o o v s o v s o« 157.102
Hamburg Sudamerikanische Dampfschiffsfahrts Ge-
gellsehiaft © o L o e h e e e e e e e e e e e 139.200
Chargeurs Reunis. . . . .« o+ 5 o o s =m0 v _u.o.»l
Knott’s Prince Line. - . « o« - v v o 0o e 58.4%0
Hamburg Amerika Line. o -« -+« v 0 0 0 v u 30,260
Norddeutseher Lloyd, . .+ « o . ¢ ¢ 0 - 33,205
;\ustrianLloyd.............3..... 33.185
Roval Mail Steam Packet Co. . o v s v 00 o« v 20.429
Societs Générale de Transports Maritimes. . « . . . 6.715
Rob. M. Sloman Line. v - . v v s 0o v v m v - 5.005
La Veloee. o v o ¢ o a0 oo o vt s o v w0 e 2,938
Compania Trasatlantiea « o o . . o v v v v v v v 2 060
La Lignre Braziliana. . . . o - v e v v v 0w e 4.842
Messageries Maritimes . . . . . . e s e e e 283
SUnArye « s s p e v mw e e s ae e 40.939
Total « & o 0 v oo 618.354

‘ [P
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SAILINGS OF COFFEE FROM RIO DE JANEIRO | % ; %
DURING THE MONTH OF sav {901 ; u%hu]pnlgy ﬁl‘ﬂﬂutt & J‘mpm‘fg
Shippers Q&:‘;‘gg' g Destination Q(I‘I}:l‘lgi;_v i —
- % : ARRIVALS AT THE PORT OF RIO DE JANEIRG

Richard Riemer & Co, o .

{

§

5 ISmyrna ... . ..
Trn'"- Dias & Irmao . . !

g

§

t

i

Genoa .« .« . o .
}\'alpm‘aiw. Ce e .
[Copenfiagen . . .
[Ovan., .. .. .
Ocdessa o L L 0 .
Nalonfea o .0 L
MPyehizond L. L L W
3'l'ncxhnanu, e e

idl \l KRars

£
i
Arhuckle Brothers & Co. . s York ... . . 10284 DURING THE WEEK ENDINI JU i5th, 1901 1
& 1. Johaston & Ca. . , . 33,347 %Xm tmore . . o4 . . 18, 06 5
] . W. Drane & Col . @ . New Ocleans . . . .| 4822 ‘ i
1 Theodor Wille & Co v o L1 20438 DMarseilles .. L. AN T Tox.
Ornstein & Co « + . « « . Hambuorg., . . . .. 161 DATi  NAME wi VESSHL - FLAO RIS NAGH FRaM i
Hard, Rand & Co. . .o o . 15,225 zllzlvre e e e e e PG ‘ ! H
warl Valais & Co. . . 14.992 e LUt i i
% W, F. Me. Lmuvhlm\\tn 25 1 N ,;;-‘u\‘ | Jun. 9 etd (
! P.'S. Nicolson & Co v - 4 Q500 \Durban. . . . . . . 1 S Juiie feal P
) Zenha, Ramos & Co. ., 6,230 1Cape Town. o . . .} 2,250 | G e i
Norton, Megaw & Cri, Td. 6,013 i:\utwuvp. D 2-"»‘? | | {
Seyqueira & GO e 30800 [Bordeaux. . L. . 323 : {
Karl Krische. . . . . . . 4,&49\ sort Natal, o 0oL \ . !
tuatavy Trinks & Co - . . 4,060 lConstantinople . . | i S Babie /
Dabelow & Willerg, - . . T Port Elizabeth . 10, [(th, : 12 Pernminibie: i
! A R . : in2 PernunbucH i
. Ashworth & (a. e Montevideo. . . . ] ; [ ' 30 Cabo Frio i
Roberto do Coubto & Co. . ‘ :: I\{I:ld‘nel/r ! osin Suuthampton )
i Giibie #, b b3 13 i (1 i \
f i ; Rasaris de ¥, Fé
i

3

T m\er Plata
D17 Parta Alewre
l ull \e\v sl

Van Leekwyek & Con o o .
ustavaes Gudgeon & Co.
John Moore & (o, o . . .
Tievering & Go . . o . o )
Walter, Bloek & € P
oW, Gre e
Sundey, oL . 0. e . .

JHrazdan
d

!
|
|
iFast London. . . f
|
|
;
!
t

; C i
. . !
i ' .. r‘:wmx.x
R ;Port qua. Ce .. ‘ Brasiian ‘
¢ Sameonn . .t . .. i | ! i
. . {Rotterdam . o . *
| [I”hili;vp-‘villc [
| zI’ama Avenas. . . .
‘ J iSouthnmplon . . . . SAILINGS FROM THE PORT OF RIO DE JANEIRO
i Naples . . . . . .
; Lishoun o « o« v . . ’ RiNG THE WEEK ENDING suNe {5th, 1901
i Constise fom DURING THE na suNk 15th, .
; 0 Pard. ... .
H i Porto Alegre . . 1 ! | gone |
H E Pernuzmbuco . . DATIE | NAME OF VESSEL FLAG ; RIG NAGE ! TO
| : Pelaotas, . . ! g
: i \I\ﬂdf)\. e ! . tan i
j i . do \ul . June 9 Wiite Winns Aericam :15‘.\11.; . ahalBaltivore
{ \l‘u‘mh o 9y Mgy I}muhzm [oRe S . A.\mu\r.\velus
f I s cott ais, Paely trepman do 3+, 0060 iQantos
i Corambi. .. Sy asetiied Brazilian  !Ship 320;Cidade do Prado
i Myceid . oo . Wi do |Schonner m0jCabo Frio
! Camocini. . . . ul T do | de 27| Macahd
t \[Mqr e e . German , S. S 1,103\ New York
Ceart + . -« British do 2,3 Las Palmas
i Pavabyba ) Rrazilian ¢ do D Pari
! { Javabyba. .. do R do Victoria
: ! Eatancin oo British ; do ii|Buenos Alres
! i Natal o« v o | do ) Southamptou
! | Pracdos oo i do T de -.\lﬁ Liverpool
! : Urngnayan o . | do do 3,006|Brenos Aires
ST . do ! do 1,174_ do
i } o I‘-r:\/lih:m . dlo 1,200 ,}{;m:’ms'
i - : o SSOL)
Total. o . . ... 251 Tetal ... .| 2085 do ] do Viossord i
! Frencn © do 1,585|Havre
'A Arvgentine | do NS00 Buenas Aires
Shippi o Quantity iBrazilian do 2071 Victoria
bipping Compuniss thags; INorweglan iBarque 1,271 Malane
] ftalian [~ P 1,620!Grenova
: Braziliau 1 do W ‘(\wlnm ‘vidda
Lamport & Holt Line, . . e e - [ . “d? hooner 34!Caba l'f',‘f’
Homburg Sudameri! kunische DMupfschnt ahris Gesells . , I;::’L““q‘l:“ .! i D l 3 ﬁézl\lgl"}‘\k‘:‘“\o
selalt . L. R L L v IR Brazitian !Schooner J 33jcabu Frio
L Ligure Braziliana. . e e e e e e e e t 15 dageers Jo | ,l,\l‘z)rtn Alegra
The Loy‘xl Mail Steam Packet € ,ompany. e e L i |
Wiott's Prince Line . . C e e e 1 B o e |
X ’Lé Générale de TFE.IIS"’O!‘f.v \I’\l'ltlmt‘i e 1
Charvgenrs Réunis . ., . P
companhia Nacional e \.we"agxw “ Coqtolu . .
,a.\elox,e.......‘...... 5 ARRIVALS AT THE PORT OF SANTOS
Lloyd Brazileivo . . « . . aditimes | e e e s :11
Or 1 5 . *8 P T T Y
(j_.b'k“;‘l:pzf\”&p r}\e;v}};? Trio f,‘;:tfmm L 3 DURING THE WEEK ENDING tunn Lith, 1901
aupresn Jsperanca Maritimo .« 0 0 - e o - 3
f«»m;anma Pernambucani . . e 1 R — - ' :
Companbia Puraense de Nave aa Vapor oo« . . Z.
Nocddeutscher Lloyd o o o v v v v v v o e a e e 2 DATE NAME OF VESSEL FLAG RIG vi‘;:- : rROM
Hamburg Amerika TANE o o e v s e n e s e e s 1, ‘ :
Anstrian Lloyd. P 2 :
Pacific Steam \auo'ataon (,ompanv. e e e e 1 bome— - i
Compania Tras: CLIATLCR o v s e o o oo e e e e June s iris Brazilian 8. S. *-fr\l’ermmhuca
Companhia Sal & Navegacho. + o -+« - o o o - - . ol Patana British ((]10 1,5 B 1C~ndn
Snndey L. . . e e e e e e 33,00 9 Belunoch . 4o o ‘;l.\erpaol
LA * M * 10{S. Dardo (rerman da Hamburg
10| Fairiead British de Cardiff’
Total., o o ¢ v« o s o v s = o« 10| Amazonas Brazilian do 927, Mossori
10} Sayora Ttalian do 3,361 Genoa
o 1t imriic Hrnzi{ian l{o 3t 1.‘mu de Janeiro
"xr‘sr (tyde British da ,377iBuenos Ayre:
; LA‘ ER i_}' (;‘.j";ar Brazilian 2chooner 1’h:l"|mnqrru1 s
! R, JOSK AVELINCO 121 custillion Prince  (British |, 8, 1,407 New-York
s . 12! Bragance Rrazilian do dll vard
Offices 1 N. 80, rua da Quitanda. Rio de Janeire 13| Constanca go Scl:soangr :3; {;I:\gl;uad
= ori o . S. A3 ontevidéo
"ndertakes Commercial, ;and Criminal Business and 18 e a0 do #36| Porto Alegre
commercial and other transactions "between foreign and Brazilian 13! Capri Gerrgun 30 1, mg I\{ew.b)ork
t Buenns Ayres o o 2,00 ambur;
markets, especially that of Rio de Janeiro, ﬁgxww i Fromoh 4o T R Tiavre g

% Consultations by letter if desired.
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SAILINGS FROM THE PORT OF SANTOS

bCRING THE WREK ENDING Jusk 14th, 1901.

f.;LPmn\
!

e e e 5 1 1
| ! TON=
T AN VESSEL | B \ TO
DATE AME OF VESSEL | FLAG ! a | NAGE T
! i 1 i
| j |
- - ! ! |
oo o b SN Parte Alegre
Moo do New York
b N enia titalian do | uenas Aires
i British i do ! Nouthawmpton
Jungarian ’ o , I'rieste
Htalinn ! do i (renon
iBrazitian | do . Ric de Janeiro
I i > 8
i ~Nchooner New Yerk
{ N8, Iio G. do Sal
H do ‘ Hambieg
| do Jduenas Ajres
‘, do , Rio de Janeica
! G dn
| o
{
!

FOREISN STEAMERS IN RIO DE JANEIRO HARBOUR

ox sove {0th 1901,

HWordsiwocth, o o < .
Bacon tilauwe
Dellurden . . w o o 0 = 0 0 s -

o Dritanat@. « o o e e e e e
CQmics « o o e 0 o mow 0owomom s
T CORsrgsig Lo e e e e e e
4 (st . e e e e e
e Tooedt Livteatlhen. .« o o« = =
o Peitelope o 0 o v e s e s
i Trefasis o o 0 o o e . . ..
do Yo e e e e e e e e . -
~panich US4 e e e v e e e e

Total. « « o «

FOREIGN SAILING VESSELS IN RIO DE JANEIRO

HARBOUR
on suNk 15tk 1901
Tona.
Amerienn Julia Rollins « o v v o« o v 570
Argentine Moses I, Tincers « o v 0 v v ‘J‘.“‘J
Liritish Jilptdere . o o 0 e o 0w w0 e 5
do Honolulin « . v v v o« o = . 1,545
dao V. 15, Watson, « o v o o o e L6730
e Nicred Calden o o4 0 o 0 e e s I,Zv'uj
French tenerad oy oo e e o e e e 1.12';‘
Novwegian Poera Deters, o o o v o 6 . S
Portugiese I R P INL
dn VURGIEr Sl « v 0 o 0 a5 =0 ¢ p|
Umignayan Maria Blapues o o - 1434
Total o o o @ a0 v o0 12,328
——
SOREIGN STEAMERS IN SANTOS HARBOUR
on osuxy bpth, 19el
Dritish Bollanocle, . o o o 4« lons.
do castitlian Prince. « « o,
da Flastlomast o oa e .
Ao Foirawat, o o o 0« v
I Goesren roditees o 0.
et Thlbcin . o 0 o v v« o
do Phadics . . 0 0 e o e s
o Pofane. o o oo v o e -
Franei Cordoba, o 0 0 @ a v ..
G fhoecies lEres. . . .
Cuprls o e e e e e ..
th Rolawd, o 0 o o v a a0 s 0
ia N, Pawlo. . e e . N5
—
Total. ¢ o o = & = 23,000

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES
...... — [
- FLAG AND
Naug DESURIPTION i FROM
''''' . — |
cas e s s . o BroosC !Ship, Island . .JApr. 2%
e e e . Jbr. ic rditf . o - !May 14
O ‘Maobite. o .0 G ADE. 5]
VOrk. o o o o s w oo o 0 s v a{BELS IBarry . . .« W[May $
Latiiiesr « o o o o v o« =« v s ofBr s, |Barry o o« . JfMay 14
Fairitead. « o o « o o « 2 o« « +|BE. S Se zBm‘Py s e e e WMy 15
Oyt « o 2 o o o v = 0 v o o1BOy 8 \Pensacola . . ofMay 2
Good NCIES. o o o o o v v = 0 o 1A he. iBaltimore . o o May 1
AHPYOrQ ., o o o o o 0 0 v ¢ .i8p. S. S. INorfolk , . . s{May 5
Jl0ile o o o o o o 0 0 9 5 .|Br, 5. 8. {Rangoon. . . -[Apr. 24
Gttt o o o 0 0 0 = v o B, 5.8, |Cardiff. . . , J)May 3
Hiusoit, o v o o v an s oo .iBr. s. s. %Rangoon. « o oADT. 24

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
AB PER LATEST ADVICES

FLAG AND

|

i DESCRIPTION FROM
|

|

NAME

i
t
tBarey © L o . Max {
lilasoow. . . .o Mng !
i
i

$lonion o
Corbop tastTe

THE FREIGHT MARKETS

British Market. With the exception of a little more activity on
oubwarl  eoal husiness. chartering drags wearity alone. In such
time~ as the present the nrdinary chartering brokers feel the de-
presstou  far more acutely bhan shipowners, for to make a commi
sion in bad markets involves increased work, louble the expens
in telegrams and correspondence. anil 25 per cent. to 50 per esnt.

than  when v -ights are good: in fact we much doubi
if expenses are now being covere:d by commissions.  Fatsplay,

May
Argentine Market — Rales to the Brazilian ports ara uncliui-
geid Lur as several small regalar teaders ave about to he berthed wl
cargo is nat vernbundant. the chances are that rates will weaken
within tie nest tew days. 4'7ews of degentina, June 3.
Local Market — The torward engagements
week are as follows —

vaporte:d for the

Per!S. 8, Maglalene tor Buenos Aires . . . . . 1,585 bags of coflea
” " ” Monteviddo., . .. . T T
v ° “ Seuthampton. . . . . 20500 "
N T fewante T OSIMYna L o. oo e o v ”
pooo ” Constantinople o L, " ’
- ' " Rhodes. « . . - . o )

o N Condessa. oL e e e * '
v . TGemon . . .. - oo . r ”
h t Naeeta ” ” C e e " -
” : ” COdessa. .o o0 s e e v v
v fustralie ) Hamburg. . ..o L ' "
v Chile ** Buenos Aives. « | . . v
o ” " Montevidéo. . . . . . ! N
> Mexies " Malaga, . .. oo " o
oo ” Havee o0 . . o4 s - v *
v r Les Audes " Marseilles o . . . . 4,395 7 N
o fcidelberg T Antwerp .o . . . . . 500 7 A
»v TPerdsworth ' New York . - .. .. 26,000 7 v
ot S Pasda U Hamburg. o0 e .. 500 "
v, Aires ' Copenhagen . . . . . 3,000 "
= Nuravie ? Triest8. « « + o o . 4 4,000 "7 »

FROM OUR CORRESPONDENT
Pernconhuen, Gth June, 1901 .
Sugar. There has been a renewed enquiry from Pard and Rio

Greande for botter qualities and from Santos for Somenos, aned 12cutn
seren, and prices ave advanced, hut immediate requirements secm to be
aow sabisfied aml huyers have onece more retived. For export, currency
prices are unchanged, a decline in consuming markets being a set=oll’
agiinst the lower exchange of past few days.

To day’s quotations avel—

iginms, - . . . o . 38200 to 53300 per 15 kilos oa shore. Sales
Crystals White . 00 Lo 5000 , ,s  Nominal.

- Yellow . . 38000 ’e o .y
Whites 3% Boa, « o 4200 to 1300 ' . v

W .. Meg. 43300 to 433100 s o .
|amenos, . « + o o 200 to 35000 'y ., Sales.
Clayed, « o« v+ 0« 23200 .y ' .
Bruto Neceo o . o 28100 to 28200 . s .

. melndo. v 12800 " s sy
Netames, « . v o s JELIEY .- N 5y

fntries for May weve on o very large scals for the time of yeav,
giving a rotal of HW.I2% bags as against only 07,107 bags for the
same month last year. The weather keeps gplendid for growing erops,
ol it is monfidently oxpected that new sugars will begin to come to
markel in Augusk,

Shipments tor the fwtnight have
1,600 to Santos, To New York, per
per S, 8, b 34,037 Layus (completing ab Maceid)., The following
vessels ave loading : S. 3. Hogarth about 500 tons for New York
and S. S. Eeplocer 500 to 604 tons for Liverpool,

Cotton. Total entries for May were 6,234 bags as against 25,670
Viags tor the same period last year. The market hag been quiet and
price ruled 103500 buyers, with only small sales until the Srd inst.,
when, in view of the drop in exchange, orders began to appear and
about 1.500 bags were sold at 118 and same price continues to be
freely oflered, but sellers have all retired and now demand 125000.

Freights. Very little cargo is now offered. S. 5. Hogarth
comes here for about 500 tons sugar at 12s. 6., to New York, and
S. 8, Explores has engaged for Liverpool 500 to 600 tons sugar ab
195. 6d, hetween this and Maceid, cobtonssed at I5s. and a small
amount of cotton at 1 4 d.

been 5,100 bags to Rio and
S. 8. Lindisfurne 18,831 hags,

Average Prices, Values &c., at B. Aires for week ending

June 6th
190§ 1900
Wheat, new per 100 kilos. » - .« « 5.30 5.30
Maize, per 100 kilos. . .+ o« . .. 3.20 1.20
Linseed per 100 kilos, . . . . < .. 12.50 13.30
Wool (cross) per 10 kilos . « + » « & 4.80 6.00
Wool (fine), per 40 kilos . .+ . .« 5.80 7.00

|
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Dy ox hides, per {0 kilos, . . . . . 7.00
Horse hides, each., . ., . . . . .., 3.70

Hay perton. . o L .- 000, ..., 32,00
Hair, per 10 kilos. . . . . . ., , . 14.00
Sheepsking, per kilo. « o o o ., . Q.60

Gold price . . . oo .. L. 239,43
Exchange—London . . . . . . . . . 437 1316
Discommts. . . . .. ..., p.c. 7T p.oe.
Freights—bales. . . ce 161.
Geain sail freights— Ros .. 235

THE COAIL. TRADE

L Ronth Wales things have got more settled during the past week,
fet e will probably  be near the end of the month before normal
conditions are restored. Of course, the immedinte ellect of the an-
nonneement that the proposed general strike was “oil"" was to bring
prices down from their wriificial  height (at which precious little

as setunily bought). and best sbeam may be called af the present
tine abour 175, Gd. There has been a heavy drop in smalls which
aee in liberal supply, as most of the collieries were stacking fov en-
gine purposes in auticipation of u ceneral sioppage. The rospect is
af easier prices next month, unless the colliers spin out the Whit-
santide holidays too long. Ladrpley, May 23,

GERVEJARIA BRAHMA

(BRAHMA BREWERY)

140, 142 and 144 —Rua Visconde do Sapuchy
RIO DE JANEIRO

Teicephone 111
Caixa do Correio (F.O. 13,) R203>3
Specialities
FRANZISKANER BRAU ( Munchener dark)
Cerveja Pilsener ( light)
Supplied in barrels or bottles, or in cases of 48/1 or 72/2
sottles for country delivery.

&3 Our brands are highly recommended by the Faculty
{or the use of invalids on account of their superior tonic and

restorative qualities.
GEORG MASCHEKE. & C.

Bailwap Fows and Gnterprige.

SUNDRY TRAFFIC RETURNS,

i
Mileage I Latest Earnings Reported
Railway | T
Wk, or}
1901 1900 AMonth, | 1901 1800

Alagoas . & 90 9% l Jan.

Bahin & 5.

1
E
Mar, 9 [\
|

Recife & 8.

Foo.o.oof 70y sy
Timbé B'eha} 55 55 1 .
Braz. Gt H
Su. . .4 410 1 110 | Mar. 14,6470 4,500
Central Ba- i !
bia. o, uf 197 1u7 i April 5,842 3,351 17,807 17,010
Don. Ther. i ; i X
Chris . & T3 3 April 2711&}3;’15401?:2'12.5“0 001 24TES00 (07063180
G. W. o ! i i i
Brazll . o 105 | s | May. 23] 0] 2,132
Lieopoldinaa(l,342 ‘1,326 June. i{ i, 5 | 240,024
Minns& Ltioh) 106 [ fus Feb. | 153,502 . vl g NG X
S o Qo] : | . !
Ge, oLoLobpo2ss Loesg \pr. o152 2
! .
| 381

Fo...al v 0l ey
S.Paule Lo 86 tap S5} Mar, 17 15,704 — —

The secretary of the Dona Thereza Christina Railway Company.
Limited, has issued a circular to the shareholders, informing them
that o communication has been received from His Excellencr the
Brazilian Minister in London to the eflect that Mr. J. C: Radrizues
bas been duly commissioned by the Federal Government of Brazil to
negotiate with the board for the purpose of this company's railwav
line having full powers to settle with the Loard the price to be paid,
asavell as all othier minor points incidental to the {ransactian.

Faria — Return for April: 1,330 tons of ore produced 230 oz,

ol gold.

S. PA U LO Diversas contas:

Jures, gastos  wes

Diversas contas:
Commissdus, descontos, etes . o oo 4,437:0793725

|
I
| {
HANCO DO COMMERCIO E INDUSTRIA DE 5. PAULQ | raes, stes . v o . 310:527§612 | Correspondentes no uaiz e no ex- N
. R o couipaceg | LPADZEITO L L . e, . e el . 09: 1948156
. I Estampithas e sollos 6:3472800 EF GRS RE SN
RALANGU EM L DE vate pE {9 | ‘ i o r‘m
Coauprehoniondo as eporacdos day flines da Suntos I Correspondentas o paiz e no  es- ‘ 80.554: 2028103
o Gampinus ! (LG ({9 § I $9: N 0
Activo © o Caixa: 5. B« ou 0.— 8. Paulo, 10 de Junho de 1901, —

Accionistas ¢
Futradag a realizar. . « . . ., .. 5.000:0003000

Carteira :
as descontadas . 13.00%:02:228810

cohrar por

conta propria, . . A5 168080 ,

Etfeitos a receber i assivo

por conta de ter-
CeiToS, v o o & o o 1.300

TG0 L5, B04: 130837 ¢+ Capltal subseripto, o .

(o S coarrentes ! A ;
Gontas carrentes . - Fundo para a inte-
Baldos devedoras por emprestimoes e gralisacito das ac-
adeantanentos o . . ..o L L. L 12,0000

Fundoe de pensio

Cnaugies e
ans empregados do

depas
i peulior mercuntil,
antindasen
insos e adean-
tamantes ashoa, . 13,930:1918102
< ow deposito
contn de fer-

alores

Lucros e perdas ¢

Depositantes:
Por letras e a prazo

23.0u67200% Contas correates:

afwdirectorin

Saldos eredores nesta

Titalos an liquidagda mulriz e lifiaes, em
Safd e ddesta conta Si15673000 conta  de movi-
mento. ., o ., & B0

i
|
|
|
i
|
|
i
|
l

Vatorss o fundos
vertenzentes  ao

Baneco: Garantias diversas

! Saldo em moeda corrente nesta ma-
triz o filiaes, . .. . 0. ..

| Fundo de reserva, . 6.000:000§000
ghes do Baneo . . 4.500:0008000
Banco. + a4 . . 500 0005000

Seldo destaconta . « 1.020:2853050 12.020:2383950

fixo .. .. A5 TH08E00

5hs02010 3RN50:7758305

Antonio Prado, presidenta, — J, Quairos Lacerda,

T o 4301040821 director-gerente.

BANQUE FRANGAISE DU BRESIL

| Capital , ., . .. ... Fes. 40.006.600
10,000:0008000 | Capital realizado . o , . 5.000.00u

SEDE SOGIAL, 9 RUA LAFFITTE —PARIS
Agoncias no Ris do Jansire, 8. Paalo o Saatyy
RALANCETE DA AGENCIA DE 8. PAULO, M 31 pr

MAfo DR 1901, INGLUINDO © DA AGENCIA EXM
SANTOS

Activo

Letras descontadas . . « . ., .
Letras a receber « . . , .
Contas correntes warant .
Valores depositados . . . ..,
Diversas contas, « . . « , »

Caixa o v v o v i i v w o v

] ;
| Cnrantas dvers |
wriedadesdo Bau~ f 6 outros valores: ) Passivo
v e e e 2517383830 Caugdes deposita. S 1
noiices garaes e do das. , ...,/ 18.930:10153112 { Caixa matriz, filines e agencias , . . 3.156
E da da S, Panio 7315168250 Valores pertencen-| = | Contas correntes , . . .« . .. .. 26
Acedesda Cowpanhia | 18 a terceiros e 2 | Depositos a prazo fixo . 4 o . . ..
ianlista de Vias 1 effeitosareceber § | Titulos caucionados, . » . . . .. .
i~ e Fluviaes  2.983:2033420 por conta de ter-j & Diversas contas, . . . . ... ...
s ia companhia ceiros . . . . .[q 5.146:174§830
Mogvana de E. de i Caucdo da directo- g
Ferfo. .. . . .- 42716383500 |oriaL ... .. B 100:0008000 24,446:3065262
i —_—

Letras hypothecarias
-lo Bango da Credito
ii3al de S, Paulo o 285:3203000  4,129:8373000

Dividendos ;

Saldos nfo reclamndoS.. . » « o o 10:387§500

S. E. ou 0.—8, Paulo, 10 de Junho de 1801.—
O chefe da contabilidade, Clt, Berthe.— O gerente,
G, Henriot,
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ATTS0RISED TRALSLATIONS TNT0 ZNGLISH, FERMAN, TREMCE, SPANISE AND [TALLAS
EY THEE BRAZILIAN BEVIEW

REGULATIONS AND OFFICIAL NOMENCLATURE

CONSULAR INVOICES

CAN BE OBTAINED IN

IR

At the offices of The Brazilian Review — Rua da Quitanda 62,
¢ ‘rashley & Co.— Rua do OQuvidor 306G,

Laemmert & Co.— Ruw do Quvidor G6.

“m=e

Eaemmert & Co.— Ruaa do Cominercio 205,
Q‘“S.F\z ‘l”\_"r?,wp HySS

L. Ayres & Comp.— Rua Quinrze de Novembro 10,

TEISTERTRES
Fernando lKoch.
TRIBN IR RATIRIEI S E D
Tacmmert & Co.
TR EDEFTEDBHER

Frost & Co.— 11 Queen Victoria Si.
TXAJZIZF "R TE
&. Bernstein — <SG West BBroadyxway.
E RSN BIRTEF 8P IR ES
J. Basecilow — Brodschrangen.

TERTER TR RTRES

. A. von Ialem.
TENCER AN EUPTIRIE STERYE %fm

IHevder & Zimmer.

TP TRRS
Frer Lamni.—7 rue de Lille.
LRI LN T

Nilsson Jentsch & Co,.—3 Via Ugo Koscolo.

RN TETRTA

Barral & Co.
3T RTTEST SO RIEAIIASS
John Grant & Son — Cangallo 469.
SY R TEECPLMIHBY TP IRIEITR O

YW, I, Denstone — Montevideo Times.

XiX

PRICE: 1IN BRAZIL — 118000 — ABROAD — 11 s, or equivaleut,




