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LIMITED.

UM

LONDON AND BRAZILIAN BANK T

Capital........
Capital pald UPscccesceerene v
Rosorve fubd.c..ocvscasces 2y

HEAD OFWICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Mead Office and the followiug Branche
and Agencies:

LISBON, GPORTC, PARA,
PERNAMHBUCO, BARIA, BANTOS, 8. PAULO
CANMPINAS, RIO ORANDE DO 8UL.
PELOTAS, PORTO ALKGRE, MONTRVIDEO,
BUENOS AYRES, ROSARIO DK SANTA PRk, AND
NEW YORK

vievss.sessss £ 1,500,000
?50.000
600,000

SUCCERESSORS oOxE

WILLE, SCHMILINSKY & C

£1 AND 43

Rua Qo General Gamera

Algo on!
Mpssrs. Giyn, Mills, Curric & Co., .
owox. | Cable address:
Messrs. Mallet Frives & Co.,
Paria,

Messrs, Schroeder & Co.,J. H Schraeder & Co.,

Hawnore- | P, O. BOX.

Messrs, Joh. Berenberg, Gossler & Co..
Hawmsore.

Messrs. Granet Drown & Co.
; GENOA.

RASILIANISCHE BANK FUR
B DEUTSCHLAND

Established in Hamburg on 16th Desember,
1887 by the «Direction der Distonto Gesell~
schafts in Berlin and the «Norddeutsche Bank
in Hamburgs, Hamburg.

Qapital........... 10 000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 1%

Branch-offices in Sic Paulo and Santos.

¢ Caixa 520) (Caixa 155)

Draws on !

Direction der Discontoy
Gesellschaft , Berlin}
Norddeatsche Bank inl and cor-
GERMANV.ccoues ) Hamburg, Hamburg respoadents.
(M . A, von Rothschild\

Sohne, Fraokfurt a M,

/N. M. Rothschild & Sons, London
Direction der Disconto Gusellschaft
s London.
EMGLAND. .a...sy Manchester and Liverpool District
} Banking Company, Limited, London.
Union Bankof London,Limited, London.
“Wa ., Brandt's Sons & Co., London.

Heine & Co., Paxis.

Comptoir  National d’Escempte de
Paris, Paris,

Lazard Fréres & Ceo., Paris.

.De Neuflize & Co., Parls,

gCred‘u Lyonnais, Paris,and branches
FRANC!.-.-...-.?

anco Lishon & Acgores and corres-

P B
ORTUGAL...» =} pgndents,

and any other countries.
Opens accounts surrent,
Pays intercst on deposifs for a certaintime. *

Executes orders for purchases and sales of stocks !

ghares, ctc,, and Lransacts 2very deseription.of banking
busincss

Theil-Gutschow,

Dircctara,

N. 761

WILLE —RIO

1 1 HE LONDON AND RIVER PLATE
H []]]UR w JLE & 0 I BANK, LIMITED.
[ ]

LONDON: Princes Street, E. C.

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th October, 1891

-Subscribed capital.. ....... £ 1,500,000
Realized [ ¥ SR 9{)0,000
RESETVE FUNaserraeercarens 4 1,000,000

BRANCHES :

Paris, 16, RUE Harkvy, PERNAMBUCO,
PARA, Buknos alres, MonrteviDEO, Ro8AR30,
MEeNDoza AND Paysanou’

DRAWS ON: —

London and County Banking Co., L’d.— LONDON.
Banque de Paris et des Pays Bas.— PARIS.
Baneo de Portugal and agencies.—PORTUGAL.

BRESIL

Comptoir National d'Escompte de Paris, and the
Sacitté Générale pour favoriser lo déyvsloppement
du Commerce et de ’Industric en ¥rance

AUTHORIZRD BY

Decres No. 1432 of 2nd January, 1897

GAPITAL: Fos. 10,000,060  Ten million Francs)

HEAD OFFIOE!

9 RUE LAFFITTE, Paris

Branch Office in Rio de 3+ neiro:
78, Rua da Quitanda

P. O. B, 58

Branches at S, Paulo and Santos

Draws on:

| Head Ogrice.
SCompzoir National d’Escomptede
Paris, and agencies
ra F e Vens ° .
RIS AND FRANCE (o riare’ Générale pour favoriser lo
( développement du Commerce et do
i I"Industrie en France,andagencies

{Union Bank of London, Limited.
| LONDOM_ ,.u..,...s, London Joint Stock Bank, Limited,
. Parr’s Bank, Limited,

Deutsche Bank, Berlin and branches.
GERMANY«..o.. ... Dresdner Rank,Dresden andbranches
{Norddeutsche Bank, Hamburg,
"Correspondeats in all chief-cities,

gDirection der DiscontoGesellschaft.

J. M. Fernandes Guimaraes & Co.
PORTUGALe«sen. . s JForto and their Correspondents.
Banco Commercial de Lisboa, Lisbon

.. Credito Ttaliano.

|

I

1

% bTALY ..o aei
i AND ANY OTHER CCUNTRY
|

Opens accounts-current,

Pays (nterest fir » cortiln time: exceutes orders
for purchases and sales of stoeks, shares etc., and
transacts every description of backing business,

Leon Housset.

Inspector Général,

BANQUE FRANGAISE DU

Established in Paris on the 23rd. October 1896 by the

And on all the cities of Europe.

Also on:
Farmers® Loan & Trust Co.—NEW YORK,
First National Bank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000
, 500,000
1] 340’0;90

Office in Rio de Jansiro:

31, Rua 1° de Mar¢o

Branches at:

&, PAULO, S8ANTOS, BAHIA, PARA, MoNTEVIDE
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceara, Maranhaoand
Rio Grande do Sul,

Draws on its Head Office In London:

The London Joint Stock Bank, Limited,
: LonpoN.

Messrs. Heine& Co.,
Paris,

Messrs. J. Berenberg Gossler & Co.,
and correspondentsin Germany,
Hamsuna.
Messrs. Roesti & Co.,
and correspondents in ITALY
The Bank of New York, N. B, A,
) New YoRK.
Recelves deposits at -notlee or for Hxed pE}'iSd_l; and
transectes every doscription of Banking busines,
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O DA REPUBLICA
DO BRAZIL.

BANC

Realized Capital . Rs. 103.616:4003000
N. B, This capital to be

reduced to Rs.100.000:000%in accordarnce with

Government’s Decree of 8th May 1897,

Rs. 17.480:0783736
Rs. 11.157:6309835

on 3ist December 1899.

Reserve Fumd
Profits 1o Suspense.

OFFICE IN RIO DE JANEIRO
9, rma da Alfandesa

Agenclas at Parh, Maranhao, Coard, Pernambuco
Bahia, Victoria, Santos, Sao Paulo, Dosterro
Rio Grande do Sul, Porto Alogre & Pelotas,
Lraws on}
Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld.

LONDON

Messrs. Hottinguer & Co.
Compteir National d’Escompte de Paris.

PARIS.
Commerz und Diskonto &c Baank {n Hamburg

HAMBURG.
Baaco do Portugal,
LISBON.

Opons accounts current:

Pays Intorest on Doposits for fixed periods,

Executes ordors for purchascs and sales of stockss
shares otc, and transacts overy doscription
of banklng business.

WILS

2, RUA DE S. PEDRO,
RIO DE JANEIRO

ON SONS & CO.
(LIMITED)

AGENTS OF THE

Pacific Steam Navigation Company
Shaze, Sawill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Hrawden Line of Steamers,

Repairs to Ships and Machinery

Having large workshops and efficient plant, are in a
position to undortake vepalrs ot all descriptions to ships
and machinery.

Goal.~— Wilson, Sane & Co., Limited, have dopdts at
St. Vincent, (Cape Verde), Mantevidio, La Plata and
at the chicf Brazi' ports ; and, ameng others, supply
coal under contract, at Rie, tol

The Brazilian Government |
His Britanuic Majesty’s Government
The Transatlantic Stcamship Compantes ;

The New Zoaland Shipping Companics ; &c.? !

”G'nal..—— Large stocks of tho bast Cardiff steam Coal!
always kept in Rio depdt an Conceigao Isiand.

Tug boats always ro:xd‘y for servlea.
c‘arEuVL\ghIe’r.i.——‘ ditto. :
Ballast supplicd to ships.”
Establishmants: Wilson,cSans

5 &-Ca. jcldimited; Londop, |

ACIFIC STEAM

NAVIGATION COMPANY.

ROYAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

Orellana, . . .

June
Yorkshira, , o .

7th.
..... 13th

These popular are fitted with olectric
llghlt and 2l modern conveniences, Culsine of highost
order.

stonmnaers

For freights apply to F. D. Machado.
No, 4, Rua 5. Pedro ;

and for passagesand otherinformation to

Wilson, Sons & Co, Ltd., Agents.
No. z, Rua S. Pedro.

SOCIETE GENERALE

Transports Maritimes & vapeur de Marsellle

DEPARTE KES OF" ATEAMERS

Les Alpes. « - - . . . - 7th June

for

Marseilles, Barcclona, Gonoa, and Naples.

-
AcENTS—OREY, ANTUNES & C.

RIO DE JANEIRO, 18 Rna goneral Camara, 1° andar
S, PAULO. 15 RUA DO COMMERCID
SANTOS. 65 RUA |5 DE ROVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representalives of

CORY BROTHERS & C0., L'D.
of Cardif aud Lendon

Coliiery Proprietors.

Coal Depbts in all the principal ports of the world
| A ccostant and fresh supply of Cery's Merthyr
| Steam ceal always in Stock. .

| Prompt delivery at reasonable prices.

i
H

Tugboats always ready for service
Engineering Works.

s to Ships, Launches, Machinery, Lighters,

Repair o
d with the utmost possible dispatch.

OFFICES :
Edificio da Bolsa, Salas 26 ang 21

‘Erptrance : Rua Gen, Camara.

pogit LWL D05 FERRERS,

o

Cardifi, St. Vincent, {Cape - Vaerda)y Rio Hahla,
Pernambuco, Santos, §: Pailo, Moatovldéo, Buenos

‘Alros, La Plata, Rosario & Las Palmas.

P. O. Box 774,

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Byc-
lian Governments for carrying the mails.

7ABLE OF DEPARTURES.

This Company - il have steamors from and ta

England threo times a month.

!

Date | Steamer Destinatlon
i 1gor |
i
% jux‘u‘, 10} Mazdalena| Montevidéo & Buencs Ayres
[ £ Clyde Bahia, Pernambuce, Lisbon, Vige
| . & Southampton.
L 24Nz Alontivideo & Bucnos A
| » ‘ Bahia, Perpambucn, L Vigo,
i 36[7\1:\gdﬂimm & Southampton,
!
|
i

For frelght, passages, and other Information apply
No. 3, Raa General Camara, Ist floor,

C. J. Cazaly.

Superintandents

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

NEXT DEPARTURES

Date | Steamer Destination
Through fares to Pacls Ist elass. . .. . [. gold 673 |
do do  2ad I 1] i 1
do do 8rd R R A b
Through fares to Paris return lst class . .« To 1.109 | June 7Coblenz B“ﬁ‘:ir llr‘e“:";(;‘l Antwerp Rotterdam
o a0 I . | \ .
do do ard. . ... Lo [11} *#  gr Roland {Bahia, Lishon, Antwerp, and Bre-
Nerasilles, Gonon, Naples, 3cd class. . . . . T, 150 f men.
Barceloms 8rd class . « . . . . . . . e B 173 Bahia, Lishen, Antwerp, Rotterdam

July 5“Heidelb¢rgt

and Bremen.

Pagsengers & Cargo accepted

Passenger rates 18t-8i. prd i

Rio—Antwerp, Rotterdam, Bremen 400 Marks €9
2 143hOND e, sa.aveasnescencaane.s 320 Marks Rs, 5408

For furthcr Information apply to

HERM, STOLTZ & CO., Agents,
Rio de Janeiro

Rua da Alfandega, No. 63

LA VELOCE

WAVIGAZIONE ITALIANA
DEPARTURES FOR GEAOVA

r3th June

z7th

For freights and other informatian apply to Luiz
Campas.

81, Rua Primeiro de Margo, 3%

e ———

i
|
|
|
l
|
|
%
|

| -
Hmwpers

e
e —————

T1SCONDE DE 0RO PRETO

o AFF6N30 CRLSO 15, ‘Raa do Rosarlo,

TR, HODRIGUES HOKTA
R, BARBOSA DA SILTA

“+ K10-DE JAMEIRD.
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IVERPOOL BRAZIL AND RIVER
PLATE STEAMERS

LAMPORT & HILT LINE

Fupecred o arrive

The swenaer

fnteadel trsud o onoap b faee for Z
BAMIA, PERNAMEUO & NPW VORK |

o fer abuvs poris

3 oast & o3ed ol

BARDAT

Surgeon anid Ssawarlsss cirrisd

. < 5.
i 1S tr
Weokly corgs stemmers for NIW YORK
A ‘4T
B fr e maedu e i Hrder
e . ER. BloXiven, Pop priegeos anl

€0, Rua .0 de Mar;o
For paseanes apd further iaf

Agents: NORTON. ME
58, QU4 PRIMEIRO DE MARCO i w“

(i apply to Lhe

Company feau, rar,

AVIBURG-SUDAMERIKANISCRE
DAVPESCHIFFAHATS-GESELLSCHAFT | =

‘I'he  €ormnan Steamer

PASSENGER SERVICE TOR NEW YOIK | BEL R ERGR

iy Capr, B

Jnsuranee

ONDON AND LaNe sl
+ FIRE INSURANC

!
£ spitai {fully subscribed),.. . »27:800
THRMANY : CAETVE PundL e Tn,38%
froon Santoee on the sl Lage j coemts s RDBUEN LSS L.
| sa, Kua 10 de Margo o e,

i

, E

cesdter infor nabion opoly

AW & o L4l : i1, Johinaton & o

uA

claeg thekets fo Parie, vig

vz S, Peoeo 6z

Mo, oa1 A, Rua da Quitanda. -

PP HE MANCHES L

| N A AT
g aes Hainid ik FIRE ASSIR
rnfadation tor rl ?
R o e insuracce Caprlad, .. sk, 000
[ omvenviiainaes .o 5. 282

ST Dyl hgent, B, DAVID 0k

j i, I\IJTL“A\)NI)( o 18.

HERETE I i RIO DE JAN

Moo, Wiven,

THOMAS 1 1. *TON

aorT o Moo

|

i

| .

| LIPTON'S Teas,

‘ LIPTON'S Hanis.
i LIPTON'S Jasm-~
I

¢

{

{

H

1

LIPTON'S Prokies,
LIPTON'S Groceries.

115, Rua da )usilanda.

DUTPIL IPALINRATY
ALTO DA BOA VISTA

TITUOCA

This Hotel is situited alwut 1.500 feet above the Ser Tt has
execllent accomodatim  for fumilics and Travellers, The Altn da
Tioa Vista is the most agreeable and picturesque in the suburbs of
Rio, while the Floreety, Dambus, Vista Chinera, & mny other
splendid views are all within walking distwnce,

Hot Cold and Douche Baths Shady walk planted especially
for Picnic partics. TERMS MODERATE.

Trame leave Largo de 8. Francisco in connection with the Ele-
ctric Bond to Hotel as follows,

6.290am8.1,0.33, 11.5, 12.37 pm. 2.9, 3.41, Exp. 4.4,4.20.
5.13,6.45, 8.17.

SANDERSONYS

W hisliies

““Mountain Dew’
““Glenleith”
“Liqueur”

“Club Blend”

and

“Second to None”

are the best ana purest
Spirits to be obtained in BRAZIL

Rioos Jawsmmo — IMPRENSA NACIONAL

IF YOU WANT

BRITISIT GOODS

or are willing {o acl as agent for

LEADING BRITISH FIRMS3
Write toX the Rditor of
“« CORMMERCIAL INTELLIGENCE *
i3 FLEET ST. LONDON,
Who will insert your enguiry without charge if you will send

roforences with i,

§. B. A froe specimen copy will be seat on roceipt of a posteard.

COMPANEIA 4

ot

DE

NAVEGACAO COSTEIRA

Weeklv Passenger service between Rio de Faneiro and Porto
Alegre, calling at Paranagud, Florianopolis, Rio Grande and Pelotas

The ste smer
RTR AL TER L
will sqil for Bania, & PERNAMBUCO, on 6th inst,
The steamer

i By W “ay. N4
will sail for ArRACAJU, PENEDO and MACEIO on the §th inst.
The steamer

QTR ETRIB AN T E

will sail for PARANAGUA, FLORIANOPOLIS, R10 GRANDE, PELOTAS
and PORTO ALEGRE

Saturday, 8&th June.

_Freight and parcels received through the Trapiche SILVINO
until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m,

No parcels of any description will be received af the Company’s offiees.

Tor passages and info.mation apy'y to the office of

LAGE IRRMAOS,
RUA DO HOSPICIO, 8,
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PRINCE LINE Belmargo & Go, Agents.

Rua do General Camara, 96
Post Office Box, 181,

Santos.e— Telegraphic Address, Princeline.

FRANCISCO @LLER & b,

DRY GOODS IMPORTERS
15, RTA DO ROSARIO, 15

P. O. Box No. iz26.

5 A CY ER ALY ook

AGENTS FUR THE

Magdeburg Fire Insurance Co.

EL. ZE IS ERIN . SO
MINING ENGINEER
Reports on Mining Properties and  Analyses
21 Rua Theophilo Ottoni

Telegraphic address ¢ MINING " — P. 0. Bux 631

A ’

The fi%}zfzwﬁism Review

{

) SUBSCRIBERS

Offices : RUA DA QUITANDA N, 62
{ Znd floor)
.0. Box. 472, Rio — Telagraphic Address — ¢ REVIEW ”

ALL COMMUNICATIONS TO B ADDRESIED To TIE BDITOR

Mr. J. B VWILFMANY

AGENTS
for sale of the
¢ Braziiian Review

. . Laecnumert & C. Rua do Ouvidor 66.
London. (. Street & UL 30 Cornhill,

New York. 5. Dernstein, 86 West Broadway.

Sio Paulo, Ac R, Dunlop, & Co, Rua da (Juitanda z5,

, Rio de Jansirs, Crashley & C. Rua do Ouvidor 36.

TERMS OF SUBSCRIPTIONM, POST FREE,

For Brazil 60#£:000. Abroad €2 Por Annum, Paid in Advanoce

Mall Fixtures for the next 4 weeks

DATE ! i
oF NAME i COMPANY j DESTINATION
SAILING |
FOR AURGPY & THE STATES
June 5 Lt Plata fes Marltimes | If rueaux
71 Urellueia y Liverpool
xal Tyie ; ;. Southampton
3 ! . C, . Liverpool
i ceries Maritimes | <ty
Tuly 3 ; Bie rics Maritimes | Bordeanx
3 Lderia PoXON C. i Liverpool
i

FOR THE RIVER PLATEAND PACIFIC

I Royal Mail | River Plate

v g e e

LATEST QUOTATIONS
1901 1900
Rio de Janeiro 90 d/s opening Bank Rate, O3 My
June 4 oLo. L0 L s e e e e .
No, 7 New York type ol coffee. June
3 per 0 kilos. . . . .. L., 45766 83511
No. 7 New York type of coffee June
1 Spot New York, per lb, cents ., . . 61, 81
No. 7 New York type of coffee July. .
options New York, per Ib cents . . . . 5.30 7.35
1879 4 1/2 per cent. Sierling bonds June

"

3London . . . . . .4l e .. ... 3 65
1889 4 per cent Sterling bonds Junc

3London . . . ... i e ae 68 3/, 66
1805 5 per cent Sterling bonds June 3

London. . . . v . e aee s 83 4

Funding June 8 London. . . . n v uv.s 93 88 1/,
W, Minas. R’y bonds. june 3 London. . 81 1!/, 691/,

Slotes

THE RUBBER MOVEMENT

WEEE ENDED Y oAy

Entides Para, . . 00 L, L.
Cleared Parit
Stock o ' e e e e 254

Entries feom Sere. o0 0L L L, L. &o

s Mandes oL L, L L L 263

Comparative Statistics of Imnars . o stti-ties of Trports
into Drazil having been kept previous to the current veuwr, there

Dgiiie s urmished
trics,  Theosd

are no means of compriaizon except thre

by the Stuistics of I

ports of forcien

been ahle to collcct vofir v the four lewlio, countries with
we carry on trade, representing 65 of our il Smoris.,
ishy ey bhat
Tios 1,000
G. Uritain, Jinv—darch. ., . 1030 L2 1,
Argentina » B e . . 34z 18z
Trance » I y

Ul States Janv—Feby, oL L

Comparad with 1yoo, the vadue of Py v Do four
countries to Brazil, which eorresponds to the prime c of ou
Imports from those cruntries, shows a shrink o of o ,0CO Cf
14,5 v,o Cempared with 18go, ther ~f & 135000
equivalent to 65 ., cntrddy in oy Gireat 1ird an

Argentina, The Ldlng off of aver

T gyt o
CNBOTts

is remuarkable,

©The Hconomist” on Brazilian Finance, Comwenting on

Reuter’s telegraphic summary of the President’s message, in its
o - c-hg}

issue of 4th May our comemporary makes s following remarkg—

It is satisfuobory fo rreceive an off chrance  that the pas-
ment of inlerest in sterling  will Le it the date apprint
bnt the statement Lhat tho Treasury will ave o resave of © jun
as a guarantee {or fture years must be accepled with soma reserve of
another kind, Tt may ho that the Government can culeulnte npan o
revenue of that amount from the Customs doties, which are paid in
wold. But gold revenus is not necessarvily free rovenue, and unless
the exponditive evn bo kepb within the ameount of the revenue from
other sources, tha wzobl revenue eannnt Lo p ted  as available
soiely for the @0 v the Foreign Debl. il it it lelusiva
L speak o it as a : 2" set apart for thit purposs,  There are
critics on the spot who do not hesitatz 1o aflivm that unless a great
change arises in the economic conditions. the pold psymenta cannot
possibly he mnintainel fue any lengihened period.

¥

No doubt e Feowomist is technically right in objecting to
the old Revenue, annually derived from Customs duties, Deing
described as a Rescrve of any kind, A Reserve signifies a Surplus,
which the mwoiety of current revenue requisitc to meet current
ce, however, might
s, in which

expenditure certainly is not, A little allow
have been made for the laconism of cable mes
strict accuracy is so often sacrificed to economy, There are pessi-
mists everywhere, people who can see nothing but specks in the
Sun or fear that if the Doer war continue for another year, Great
Britain will stop payments, To critics like these, always on the spot
and naturally far better informed than anybody else, the future
is always gloomy and threatening and, when there is nothing else
for it, they cvolve disaster from their inner conscience,  Now that
these “critics on the spot’” can no longer indulge in the pleasing
prophecy that specie payments will not be renewed, they assure
us that, anyhow, they cannot be kept up for long unless therc is
“a great change in the.economic conditions”. Prophesying is
easy, but hitherto these prophets of evil bave not been very happy
in their vaticinations, and are scarcely to be trusted, What the
futurec may have in store for us who can tell > Sufficient unto the
day is evil thereof. We are doing our best ; and if critics will not
give us credit for it, we must do without, . So far as_can be forseen
there is no possible reason to believe that the Gold Revenue derived
from the Customs will not be amply sufficient to cover the service
of all foreign obligations, or thatit will not be “reserved” for that
service. It is natural for journals like Z%c Economist to he cautious,
but they should not let caution make them unfair or misleading,
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RIO DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF MAY

) |

1900 1901 E
{

Ine. or D,
Total roduced| | in 194
Paper to Papor at | in Carremecy
averays eXxch| "

Total reduced
Paper to Paper at
o arerage exch

m;*
tayrf

wa

Lx230 7008
5 77310814
3707580 F
4973 1

2,860 7008|

I7.02318ga4 o

Veg Drecember.  Ieua-i.ux oo..

2,666 3

Compored with the previous nienth e revenus oolleeted at the
5 gold and 10 3:44%F paper,
whole of the gold and three quarters o the paper
with Muay sgce, general reve-
31 AN CUrrency,

ible Jikewise
21 that the course of Castons
revenue noeess rily follows that of Tmpeorts 1 but such is by 1o means

Rio Custroan- shows an increase of 24
of which
attribesbic to Imports, Comp oy

rue shons o inerese of 592:32605 Sord and of 210

of \\'hic'n givraras gold and 9300033 papoer are atti
. ;

enerdly con

coontarily increasis
3t does not follow thit because
are imnwedively despatched, On the
n vews in deposit, The only

swhilst Reva

enue is decreising or vice-verst,

gouds are huported they

contrary, st restain mont
of Imports is v ostatistics of
1 by the Statistieal Bureau
nee of Consular At one time despatch
may be wwe stimulated by some extraordinary demand or by

in the tadif, as ocowrred in Trecember of 189y, than at ano-

the true .

meats of voeo;

arrivals such are now being

Involces,

with the as

chang

thor and m ke it appear that Imports e increasing. whilst in reality

choof yoods accumaulated in the
If the purely Import

the increase is emly due to the desp
Customs nnd prowably paid for long befre.
Revenue collected duting the last six months, December 190c t
May 1901 inchu-ive, be ecompared with that collected in the corres-
ponding prricd 189y — I ‘,t vill
entirdy diticrent cireumstarn s results closely tally,

N
1

we seen hiow, in spite of the

1€00-1G01

Gold. Gaid. Paper.
Preer, « . . T.217:703% gobGiyacdh  5.895:893%
Jan o .o L. 3461900k 1.201:610% 5.440:0153
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the menth of December 1899

SRANEY

teowill Lo remembered that during
the actual prvment of dutics on the ol seale was obligatory before
the 1st [inuary, giving eonsequentiy agreat spurt to Revenue.  In
December Ivoo, on the contrary, the duties on despaches already
initiated ¢ruld be paid in Jmuary or ater, and there wis no partdeu-

Lar stimulus to Revenue,

Import revenue in 1899 was

Cempared with Decembar rooe, i
nearly double, wherefrom it was generally concluded  that imparts
were in proportion, Butin the subsequent months, especially January,
the differcrce was more than made up, and at present the Revenue
derived fram hmporte >I\m\3 anet nominal gain (geold paper without
reduction) i 1.5%,377%

As there were no tariff alterations this year, this can only be
attributed t enc of two causes, larger imports or more scrupulous
collection of the duties. As has been shown, however, in another
column, imperts from the four leading countries, that supply 70
of the whole, show an unmistakable falling off during the first
quarter of 14.5 =, For the month of April returns have been only
received from one country, Great Britain, but show a still greater
shrinkage, of cquivalent to 10 *,. It is not, therefore, possible to
attribute the improvement of revenue to increased Imports, and the
conclusisn is that it must be owing to better and more careful fisca-
]isdtion. Coinciding as it does with the use of Consul ir Invoices, it

seems not improbabide that the trae explanation of the diagrove:
ment of Revenue is to be found in thelr employiment.

The Bankruptcy Amendment Act has pussed the third
reading of the Chamber and now goes to the Senat~.  The anly
amendments accepted were those recommended by the ¢ mmittee :
the leading principles of the bill, as it now stards, beiny as fuilows :
— All resources for prevention of bankruptey are abolished c¢x-
cepting extra-judici d urrangement with creditors. No couvcondoda,
or arrangement with creditors, preventive or effective. is permitted
without p:lymcnt of at least 50 v/, of the liabilitics, excepting
when agreed to Dy 1l the creditors without exception,  Fuailures,
in which the ﬂ“Sk.tb do not represent at least 25 9/, of abilities,
shall be regarded 7#so fucto us criminal @u/posa). I'ie receiver
(eirador das massas jallidas) shall be regarded simply as an
otficial of the Ministry of Justice without right to percent:
shall receive the sume salary as public prosccutors. This cfficial
shall not have the right of petition for declaration of bankruptey, but
this may be demanded by any creditor of obligations protestid for
lack of payment, .\ public register shall be established for protest
of non-payment, open to all, Only pignoratic creditors or mort-
gagees who can prove that the mortgage is insufiicient to cover their
chim may demand the bankruptey of debtors. The atribuies of
Judges in Bankruptcy are also fixed, and their decisions to he
without appeal, 35 diys being fixed as the term for completion of
all preliminarics, apparently, after the first meeting of creditors
which must take plice within 20 days of nomination i the
or liquidator, under pain of his dismissal.

svndic
Creditors shall have 15
ficat
credits, besides the public notice. The provisional syndic shall
always be the principal creditor, excepting when the mr»mupt be
acrested, when the prosccutor, on whose petition the arrest was
affected, must be the syndic. The provisional fiscal committe shall
he constituted by the § principal creditors, the svndics and the
definite fiscal committee being elected. Any creditors shall have the
right of instituting criminal procecdings against a hankrupt debror,
and of examining his hooks and documents. When the asscts are
insufficient for payment /» /o0 of obligations, creditors shall have
the right to exccute debtors at any moment for the balance, for
which the sentence of the Judge will be sufficient. Criminal
failures shall be tried by the locdd Fuiz e Direito Crimiva?, Ju-
dicial costs are extinguished, After liquidation, 4 °, of the net
vield of the estate shall be paid as commission to the committee,
3 °/,to the notary and 1 “/, to the judge, The bill does not admit
of settlement by handing over the estate (wbandare), nor allows
any option as regards the declaration of criminality ; whilst not
even the agreement (concordaia) of the creditors can release cri-
minal bankrupts from prosecution.

Hd. Note, No doubt a radicil change in Bankruptey pro-
ceeding is essential to commercial prosperity ; but this project, as it
now stands, seems to err as much on the side of seveiity as the
actual Law on that of leniency. That all bankrupts who cannot pay
25 °/, should be treated as criminals, seems exorbitant, and the
perpetual linbility of bankrupts for the balance of their debts to te
unfair and oppressive, It is never well to make laws too severe,
We should be glad if some friend in London, interested in this

days after the first meeting to protest against the classification of
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fmpnr!xr.t matter, would obtain counscl’s opinion on its merits,
To cur mind it is far too drastic and likely, therefore, to prove
1!\0])(‘?' SRR

Snraia and Partugal are in a bad wav, With shrinking pro-
duction they are overtaxed, and overburdened with debts  they
cannet mec ol sooner or later, however creditors may protest,
must venudinte, The hurden of debt in old countries like these,

which b~ thelr maximum

development, must
becrme mare intolerable year by year unless some scheme of
uradual amoriis gion on the base of reduction »f interest can be de-
vised. The St:te into which the finances of most Kurepean countrics
are drifiing should be a warning to us to take some steps towards
the gradin:d smd regular amortisation of our ¢normous internal
<ol We understand  that the Minister of Finance will shortly
e opoge aomeasure of this kind to Congress,

¢ already reached

THE SOROCABANA RAILWAY

Shareholders and especially the long-suffering  debenture hol-
ders of this valuable, but sorely mis-minaged concern will be glad
10 know that under the new and enersctic mamagement s atbirs
are beinyg rapidly reduced to orvder and that befre long all arrears
will be entively paid off. The following agremcent has been entered
intd betwen the Company and the London & Drazilian Bank. as
vepresentuives of the Debentures helders i— (1) Thit amertisdion

nded for the period of two vours and be then renew-
liabilites on this accouat Dbe paid off
shall be  all redecmed

<hall he susy
od and all the outstanding
Iy cix-monthly drawings, so that they
within 4 vears of the date at which the agreement takes cffect,
12y All overdue coupons shall be advertised for payment in the {ol.
lowiny ovder @ coupons 41 to 42 during the ensuing three months:
43 and 24 during the succeeding quarter, and 45-46 three months
after, so that the whole liability on this account shall be extinguished
nine months from the date at which the agreement takes etfect,
which will be when the London & Brazdiian Bank completes delivery
of the coupons already paid and of the debentures already redeemed

by the Company, The delivery is procecding rapidly and within a
vill be complete. Cleansing of Augean Stables is painful

¢ with time and patience will be done, Apropos of this
the Committee of Foreign Bondholders addressed a letter

to the D'resident, Dr. Campos Salles, couched in very complimentary
terms. \We beyg our readers to cast their memories back and say now
it we were nol right in maintaning that the Government might be
crasted to straighten the tangled skein so snon as they saw their
way

THE END OF RECTPROCITY.

Voo b Wl ool of Coareer wod Claepeenst alletin,
The reeond chapter of the oitort to enlarge our export  trade
1 trade agreements has come to an end with the res-

the negotiation of

Ly reciproo

atien o

AMr. Kasson, Commissioner for
: The pelicy has had a curicus

wider the Pingley  tariti,
rv. and our politics afford nothing more singular than the

between what the Republcan party hus said and what it

e ateng this line.

It crow out of Mr. Blaind’s ambition
cwincnee of the United States on this continent, To this end the
Pan-American Conference was  invited, and out of this grew the
idea, the commendation of which to Congress by Se-

to develop the pre=-

SOCIPRIY O Y
tare sline was one of the occasions of the break between him
avad Presidont Tharrison. attention was  caught at
rdin soite of the attitude of the President, the Speaker of
and the Chairman of the Wavs and Means Committee,
srovision was inserted in the Mce Kinley tariif, though

The popular

s in which the first reciprocity treaty, the onc with
announced, were cieculated to  arouse unreasonable

50 that the agreement made no change. Some on which
seduced had just had  thedr dutie reased, appa-
Le intention of providing something which could be
to the United States without really conceding anything.

sprevent it, Of A1l the recipr

Of course  thig
the treaty was powerless o

was suddenly checked and there was a decline,
was not the result of the ticaty, but
eCments
stdaably bonefited  our

citered into av that
teade,

s

time the enly one which unn

the one with Cuba.
The Republicm paty

dreatly  iner

fossed b Lelieve tht the treatics had
AP directions s 0 denounced the

sod owr expat

Wilson taritl tor abr
tonal platfonas, and professel -
the export trade.

Mr, Dingley supposed 201

;i eommended theain s nae
De particulioly the benefactor of

wing o

in good fuith and he put
one provided for u very
into effect without ratifi-

two reciprocity sections in his
limited class of agreements th: oald o
cation, and the other for a somewh o more comprehensive plan
which required the assent of thie Senate. This rather reduced than
increased the power of the Prezid ot to negotiate conymercial treaties,
for, under the Constitution | he 1o negotinte any kind of a treaty
if he can only gt the Senate tooaesent to it, Tt though the field of
action was very much circumescritied, Mr, Kasson was able to nego-
tiate several treatics that were »xtremely liberal to the United States.
Gruduoingly as did the tuiti Low authorze commercial treaties, Mr.,
Kasson's eminent abilitics sceured for this country terms  that pro-
s i were obtained by Mr, Blaine's

mised far more substantial ve
agreements under the more 1heral terms of the MeKinley tariff. But
every interest whose rate of protection it was proposed to reduce at
very merinusiy

all, though in ne casc could the ruwe of protection e
Towered, protested so effectively  that all these treatics have failed,

and Mr. Kasson has resigned, hepeless of securing the ratification

of any of them.

The export trade of this country is of great and growing impor-
tince. The treaties negotiated by Mr, Kasson promised to open 2
wide field for it without really iniuring any domestic industry ; the
one which has protested most was left in possession of a protection
of more than so per cent. The cxport interests have not yet made
themselves properly felt at Washington, This country has got to
have a freer outlet for its goods, and with the cost of production
tending to a lower peint here than abroad, and alveady lower in
many lincs, there is no sufficient reason for not making the mode-
rate concessions to forcigners which they demand as the price of the
concessions to us which our manufacturing interests, far outrunning
the consumptive capacity of the home market, are in decided
need of,

CONGRESS.

Mortgaged Estates. Sr. Alfredo Pinto has presented a bill
intended to indircctly relieve planters from the extreme rigour with
which excoutions are now practised, Tt is stated that plantations
worth 106 to 150 contos have been sold in execution for 1o contos
and less. The alteration now proposed will change this and allow
of the adjudication of the property, should there be no buyers at the
third auction, the planter beiry thus freed from further responsi-

bility,
Tariff Alterations. The Deputies are hard atwork. as usual,
tinkering the tariff,the following alterations having been approved:—
i Zeat » duties to be reduced fram 10 to 7 rdis per kilo,
dutics to be raised from 30 to Go rdis per kilo.
. instead of 30 /. more

Colres s
Glres & % Diseautd 7
Daper for wrappers to be

réis per kilo and the ¢ rasio
5 to be suppressed.,

glass to pay 50
included in art, 1, No. 612 of the
LR}

tarifl, pay 24 to be raised to ¥o %,
The words “other uses 7 in

Luiter - dutics to be rais rom 13200 to 1%500.

Margoriae e duties to he riised from 2400 to 3fooo,

—\Vhat with the onslaught of Sr. Arthur Rios, of Babia, and the
indignant disclaimer of Admiral Custedio de Mello’s accusations by
Drs. Rernardine de Campos and Moroes Darros, the usually staid
and seher Senate has been quite lively and interesting. It is won-
derful how perspicacious and critieal even a Senator becomes when
he has once crossed the Rubicon that divides the sheep from the
goats, the good government from the wicked opposition ! it is then
that to depressed imaginations small specks on the bright surface
of the Sun seem to assume cnormous dimensions, and the future
Iooms up hlack and forbidding ! So we must not take Senator Rios’
denunciations of Minister Murtinhe and all his ways too seriously,
though all he said of the Police scems more than merited. Senator

kS
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ve Leen chiefly provoked the refusal of the
sonte more meney to Babia, but suffil
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¢ abis and S0 Franciseo bu-

irty job” as well as
Ay treated in another
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tul Government of

were as dulb s ditchowater, Dr. He-
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csshoutd To oswe
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Cat the Coove cmaent Press. The civil
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snder discussior. D protest by Sry Pu-
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e the wy the B

relessness of e Dhia government, was

wits purely lina-

don Sunday withou

soureventful week.
HoKS RAECBEIVED AND NOTICES

the ul aggow International
-artising enffee than this

The Oflicinl C.talogue of
hibition, A Dettor opportunity for
Yilbitinn arends would be difficult to

dt ot e have boen attended

sine, and yet though

o and to have kiosks of

form is to he found !
cemfused as to muket
far as we have been

own. not asingle exhibit of cotfee in any
true the arrangement of the Index iz

canvthing for certa

1 dditheult fo

”"h to m e (m, neither amongst the list of exhibits or exhibitors

avoil b For vears woe hawve  all been tilking
1 3 1
!

s of pop

artieles o the e

Coopee, and ver when a pract riunity of donw SUST

is done ! Crry

p:

isofteredd,  netd Dros,, of Carditl
A1 rem iy mine

A models o7 el steamers HOruba”

S0 L Ontof hunde s

nected even indi-

-

hing between 3 and

e
G RURENY

reetly with Biadion interests,

Yool oy Rulwar, Woo Do vow peecived the Ml

Lo Trrestas oA Koatlwaye together

X Copress of work s proe
ted us from ; ing more thoroug Em into
when, if we fnd cur eonclosions to have been

e oalieny 8 We prop s

TSR HIONEAL cel

o, owe shidh o Toentee Tappy o ke

sl oone and, Inooome

crevin the interior 1o
country, On the other

So MO

B C oy
DO SPUiL Ch i dls S

other produs neowe serve improved so

N thar cover the shri in tonnage duc ta the
b yow crop. Fuon in Ii‘.'cc‘w?: there was an increise of p

:d for vonsumpti There was a falling ouin

o aninds ra

saddle Birrees cwred as baggage b\ pa train for short dis-
whicli, formerly, averazed less than a penny
per mite per head, netwithstanding  that more often than not, o

1.

special vehiele hud to be run for a single animal,

onces and for oovite

« The c\'um‘siu n fives to I i

¢o are the sume as before, 1. ¢,
5 miles, including 13 miles of 10°/0 grade and 10

altered. The
o between Rio and
es by water, 22.1/2
miles over a rack railway 16 o/,

163/« for 14

wihes by w 1(u. The faes o Petropolis were not
(toes the Government

Petropelis is g8/ - Tor this we run 26

and 7.1/2

return fare, first cliss,

wiles on the level,
gmdc.
¢ My figures in Iinglish moncy are calculated with exchange at
10d, —
¢ Not one of the least important factors contributing to what
1 understand you to mean by the ¢ Leapoldina muddle ” was the

incquality of fares and rates,  On some sections coflue rates wer®
nearly doulle the rates in operation on other scctions, other cendi-
tions being equal. At ithe invitation of the Govermment a uniform
rate was arrived at, the new maximum Dbeing less than the previous
minimum. —

The rates on ceveals were greaily reduced, whilst some rates
previously so low s (0 be quite out of proporiion, were levelled up.
With regard to these the figures for 1500 show that where there has
Deen shrinkage it atects almost equally the sections where dic rates
were reduced as others whure they were increased. 1 should add
that in every case when the new rites were shown to Lear unduly
on any description of trafiic, this was promptly rectited. Only
lately the Leopolding has acted on an official suggestion which in-
volves a further mauteriid reduction on coffee from distant sta-
tions.

“ (ur pissenger carnings per w7/e for the yew 1920 were
1.“<»d first class, and 0.76d scond elass.

¢ Whatever the position iy have been at an
1 can assure vou that there is now no ground on which the teym
¢ awful muddle s with the
Leopolding, At the sune time we are not yet through with ali
1 hive no doubt vou
sted by the

ewlior peried.

Yoo, in fairness, bhe used in connw

the improvements contemplued, and  thess,
will agree, are Jiable to he emborrassed rather than ag

publication I have referved to.
o W, Banwrow, Munaging lirector.
QUEEN VICTORIA MEMORIAL TI'UND
DOXATIONS RECEIVED UP TO SATURDAY, JUHKE |

Pra Mr. ., Coorrr (Cornmbi)

THOMLE a0 v v s o 8 e s e s e 10399
L A B RS
CoU0mEr o 0 0 v v s s v 8w s s e e . ..

Total o o0 v an s
Total Receivel 19 25th My o s 00 0 0 0 v a v s

Total recuived ty dats o L L o o .

General - Fews

A Smoking Concert will be held at th clarangeivas Club con
15th inst the commencing at 8,45 po m. in honour of Mr. 1T, W,
Stecey, Viee-Dresident ot the Club, who is about w0 take up his
restdoree nt 3, Paulos Al members are requested to atiend,

A Boarding House Burned. On Sunday z6th the fousion at
taependy 36 was burned to the ground, The fire commenced in
the upper story in the rooms of one of the lodgers, who was
absent at the time, and  quickly spread all over the house. The
building was insured for 30:000% in the “ Previdente” company,

Railway Expropriation. On the motion of Sr. Arthur Rios,
the Senate voted 19 against 16, that the documents referring to the
purchase of the Bahia and Sio Francisco and Recife and Sio
Francisco railways should be laid on the tible of the house.
Fyidently there s going te be a battle royal over this business
and perhaps the shircholders had better have kept their jocosity
to themselves.  What scems to have particularly set the
cguanimity o critics here is that even the office Loy in Lon-
don is to get ¢ reo indemnity for loss of emplayvment, whilst

tots of DBrazilians have been thrwn out of Government cm-
ployment without receiving a cent, It would be prudent on the
part of people at home under such circumstinces not tocall too
much attention to the contrast,

More Trouble brewing for Venezuela. The courts of Ve.
nezuela have decided against the appeal of the Amoricw Asphalt
Company and may now leok out for trouble.

A New TLord. Sir Alfred Milner has been created Laron St.
James of London and Cape Town. No doubt Sir Alfred deserves
well of his government, but whether he deserves cquilly well of
the Country is another matter. With a little muwre conciliation
the war, perhaps, might have been avoided altogcther. Anyhow
his elevation to the peerage just at this moment strikes many of
us as being bad taste if not bad policy.

The Suprems Court of Appeal has refused the petition of
feabeas corpus on the part of Otto Richard, A new petition wil

P
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4 en different grounds, Richard, however, has addressed
apologetic letter to Mr. Petersen asking  for pity,

be lodg

an abject and
and woints o go to the Transvaal where he believes Lis peculiw
talents weuld Gnd o ready muket. Wedoubt it, as they have o
his kind in the Transvaad abready !

- aetal Syadicate 7. Yue
soitis generatly reperted tht Iewisohin Bros, arc

many o

- [y . : N
Noron Vord Coneinerciad of

it 1,000,000 haws of Prazil eoffee. It is intinnted that

13}

is about to make 1 new move,

for Brazil, N\ cable frem London states that goo
o2 g- for the colony of Blumenau in Sta. Catharina,
It is o pity they

and Noe-

the mare the merrier !
to

the right sort. €o

and

come Teave South Niviea Kitchener

nesis.,

Dr. sl Victorinois ind iy 1 in spite of his Targe
practice, unds  tims, somchow,
i fromy Art to Medicine and

and

Tennomies that have attracted
Only charm of style and

subjceots

attention interest.

HE MG, SU s Dr. Manedd Victorinn possesses  tooan eminent
degree, coubd moke Feonomivs interesting o the fiir s who
senerally e more about spending than siving money.

abureo. The State grvernment bias agreed to vemit

SF 0 Toed taxes onoa Moded Dalry, aliont to e strted by

4 Aladeiry, for the

Snr. periad ¢

Wovears.
Bahia. In veply to a consultation of Diorel & Un of Diibia,
the Urewsury s decided thut the Llovd DBroagileivo did, in effeet,
charge bigher dreights o that fiom thw authorized by their con-
tract.

— Tceentricities of Politics, The artist, Mr, Sentis. who devo-
ted Lis tolents to the perpetuation in marble of the patriotic linea-
ments of Dr, Lulz Vianna, s
whistle Jor his money, as the Legislature refuse to have anything
to do with 1t, Mr, Sentis had better put it up to anction, and
perhaps Dro Vimne will buy it himself, Dut his experience is a
o others for the future to make ita rule to goty
aned toostick to it There 15 no more uncertidn murket
ideal art. .\ bust that will commuand  thousands
en obtain a quotation tomo

in epitc of his conuet, likely to

sid always

warni

in advarn
than tht for p

3

row, whilst statues are

today, ¢mnot ¢
practicdly ensdenble at any price.

— Only 10i contos now remain to complete the amortisation
of the loan 0 1.5¢co contos from the Union fovernment, With
regard to tho bier supplementuy o which the governor is sup=

]

posed o uve asked tory and of which politied enpitd 15 being made
in Congress, (0 /4 v Balir says that the speech of Senatyr
Arthur Ries requires to be correeted, as Dy, Sceverinoe Vieirn, the
Governor, denies having asked for any loan ot 4l The Governe
ment of Bahia did,in fact, consult the Minister of Finance, Dr, Muar-
tinho, 43 to the possibility of advancing 426,000 francs i Paris G
be repaved bere out of revenue, and that Dr. Murtinho's answer
as has heen reported.

i

was not in the nezalive,

oot shaehnlders of the Banco Commercinl o

IO
vt of the Bk’ affides was presented by the Directors
of
Calinen, and Clodoalds  de An-

Aessrs, Syvlvestre Farie, Gomes
drade.

— Anagent of the S, Jodo de Paraguassit diamond claims near
s Toft for Paris to complete the sale of the property to the
Frineo~Brisilienne dws Diamants ¢t Cubone,

Tencics han

ente during the month of May rewhed 1,117,000,

thus enibling the government to pay ol the balince of the loan
| o pay

front the Unien

government. fpzepoe of which the fHlowing telegram
Saturday Dby the President of the Republic from
Dr. Severino Vidira, governor of Dahiy, dated 3oth My : « ] have
the satistuction of communicating to V. 12, the fict that the Treasury
of this Statc today completed the payment o 1.500,000% loaned by
the Union and take this opportunily of reiterating my sincere gri-
titude fur the comfidence with which Y. I, Lonoured this State. »
Dr. Severino Vieira is evidently a man of his word and to be
trusted with money.

vas received on

— Dr. Vianna, the ex-governor, left for Furope on the 13th
inst, apparently, in fear of his life.

Minas Geraes. The land tax which provoked so much eppo-
sition lust year is now being collected without difficulty,

to tecture en the widest range of

The Port of Amarragis. The Treasury agent in Piauby has
received orders to draw up plans and estimates for the thorough
repair of the whirves of the port of Amauragiio in that State.

New Credits. Credits ke been opened for pavment of
1,500,0c0% to the Compinhiv Colonisuciio ¢ Indust : Santa
Cathrinn as indemnnisation {or alterations intro COn-
tracts for importition and  setttement of inun and of

250,000% {0y ermpletion of the rescrvoir at Quixada in Ceand,

Messages have also been sent to Congress asking nuthorisation
for specid eredits of 45,997,0378 for payment of ssamps supplied
by Mcsrs, Pradbury, Wildinsen & Coand of 150.0005 { o ndditional
cxpendditure of the Calxn de Amortisag o i 1900,

The Geunsral Statistics Department, D, Pedy . Luir Soarcs

de Souwt 1as been appointet Director Ceneral of ©iadstics vice
T Trovctas Alendes da Rocha, who made sweh o iess of the
Cen signied. This s nething to do with the mmeriad Sta-

tistics, which are under entircly ditferent management.

Cde Rio,

st in help

Jos3 do Patrocinio, the talented editor of o 77+
has invented a4 balloon and wants Snr. Casemiro da O
Bim to ot it Bat ¢ blowing 7 is not Cashmere’s w

A Muuicipal Theatre. MWhat on earth our
wiant with o theatre when they have so fine a build
in which to

it {athers
01 theilr own
themselves, o1 Lo Ll

make exbibitions of are to

pay er it whon they get 1 15 o mystery tht woule
Limsclf,  Anvhow, the SantCAnna, Lucind: theatres

are albin the market, tenders having been opencd en Saturday,

ibage

and Fden

The Lezopoldina Railway. On appeal of the npany, the
Juiz de Dirdito of Nova Fiiburgo has reversed  the decision of the
Municipd Jrdge of Jupuhyba, the company being, consequently,
munained by this decision as receiver ( deposiferds ) under the

caridn

This decision seems to have given the greatest satisfac-
tion and to have been received all along the line with music and

festivitics, especially by the staff, who, presumubly, trembled for

Ut

their pay.

Admir

someth

mburd-
Notoricty is to him as the brewh of
, ag he terms his retircment, but
attract attention to his merits and a new
yet premature, he has attacked  Senators
Bernrdine de Campns and Moraes de Barros with a verbal vigour
that, if employed dight years ago in the conduct of the * revolt 7,
Liwve secured instantimeous success. N shilly-shally now,
but straight to the point goes the patriot’s charge, and clicits as
immediayte an answer.  Dr. Bernardino, however, gives the brave
Admirad the le divect, not at all in a pickwickinn sense, and if
Admiral Mello is only half as brave as his werds, somcebodyv’s
blood should fow ! Dr. Moraes de Barros also tonk up the y

al Custedio de Mello is never happy unle:s
ing :or somebedy .
bis nestrils and ¢ ostracism
living death! So to
“conspiracy " being

th

miust

cud-
gels and retorted  to the twunt of the Admiral, that Le { Moraes)
was only o Piracicaba farmer” (roceiro) anyhow, that farming is
an henourable alling far better than the dandy leunging in the
Ruu do Ouvidor to which the “ brave * Admiral devotes all the time
and energy e om epare from #feonspiracy®.

There are penple who after digging thelr own grives, instead
of lying dawn und covering  themselves up quictly .nd decently,
insist on making ashow and splutter to the end. Adwmird Custodio
de Mello is like that.  DBut, fuss and fume and ¢ conspire 7 as he
may, he will never resuscitate a reputation that is lost for over, or
induce the public to again balieve him the grew and meritorious
personage he is still in his own eves, but no otlers !

With Water, Water Evarywhere, it scems an irony of fate
that Rio above all plices should Le menaced with & water famine.
It is high time that 2 comprehensive scheme for the supply of
this city from some of the many inexhaustible sources in the
neighbourbeod were undertaken, ard the everlasting pottering and
tinkering piven up. There are plenty of rivers not too far off that
would give «ll the water Rio could require without irjury to the
districts through which they run, as is the case when the water is
taken from smull streams in the immediate neighbourhood of the
city. At Tijucy the bed of the stream is at times quite dry, and as
it reccives a good deal, if not all, of the Sewge of the suburb, the
smells on a hot diy in the dry weather are not those of Araby.
There was «t one time a plan to bring water from the Pirahy, but
it was abandoned, we suppose, like so many things in this




400 Tar BraziLian Review.

[ June 4th, 1901,

country, for want of money. The sooner we get back to a gold
coinage, without which foreign capital will never come here in any
quartity, the hetter. Otherwise we are likely to gn waterless
for years.

The Annivarsary of the birth of Gongalves Dias, the Prince of
Grazilion potes, was celebrated with great enthusinsm on Sunday.
Nopoet i any cauntry b gained a greater ascendancy  over his
countrymen of every class than Congalves Dias, To the lonely

wsert i -, the budding maiden and mature scholar, his poems are
iy vand dear. No more pathetic lunes have ever been
written than his «Cancio do Exilion, a modcl of simplicity ,and

camel 4ot
SO0G s,

« AMinha terra tem palmeiras,
onde canta o sabia

as aves, que aqul gorgelam,
rio gorgeiam como i »

What i could DLetter express the devotion and love of
country,  sensual perhaps. but passionate, that the gorgeous gifts of
irimitable Natwe must inspire in every razilian heaity No matter
what social or jolitcal draw=lacks may be, to live in such a country

where the sepses ore daly satinted with new sensatiens of delight, is
v 1
1

i

t This sentiment Gongidves Dias inimi-

o privileg
cd, and showed how troly national was his genius by
s that will live

bl poru

nre vague indefinite yearnings in vers
fe oo wave or

velcipg aud

were rewmain Ao fv 1o sing in

Irregular Mails. Some time ago we complained of the irreg-
wlarity with which Ynglish mails arrived here, and cven wrote on
the subject to the P, Office, but without cliciting any answer. Ever
since the Doer war bezan cur Fnglish mails have been upside down,
and we fear will never get right again as no onc there seems to care
a straw about it. Why it should bhe that the Roval mail should
almost invariably miss the supplementary mail at Lishon is  diffi-
cult ta comprehend, Dut surely it could not be a very difficult
miatter to time arrival of the mails at Lisbon to catch the Steamer !
We venture again to cadl the attention of the authorities at St,
Martins to this matter, which we can assure them is of the greatest
interest to Fnglishmen settled here and to commerce generally, Tt
s anneving, teo, to observe the regulinity of the Messageries®
service ard eompare it with our own  topsy-turvy, unpunctual ar-
rangements.,

The Brazilian Post Mastsr Gensral, Dr. .Antonio  Pires
o Soure has ot Tength restzned his post and Dr, Luiz Detim Paes

o

Lanchas been appointed in his stead as 227cetne Gl dos Corpedos,

Tet us trust that we shall have a better service and that fewer
Lraziiion Rovicws will now be lost,

— Messrs, Haupt, Bichn & Co have sccured  the contract for
coinage of mckel to the amount of 3o000.000% in coins of 200 and
400 reis, When the nickdd is put into circulation, the equivalent
in paper money will be withdrawn and burned,

Cocotera is the name of & particular kind of nut much used
for making oil and eoap. This nut is found chiefly in Paraguay
and Matgr Groseo and by o lite deerce of the Urnguavan Gove-
ernment 15 to Lo admitted free of duty to the amount of 50,000
tons, which scems o Iot and more than enough to wash Uruguay

wr, Washing is o contradictary business, anyhow, as
wsh,  We once knew n

away altog
the cleanur veu are the more you want to wi
man, ke wss Governor of an Argentine State that shall be nameless,
who only washed once and nearly died ofit, ¢ Two Zatracaoaucia,
frovagancia [y he replied in answer to our syme
pithetic enquiries as to what had brought him so low, <170 Zaz’

s P

’

Mal de Cadeiras, or hip discase, is very common in Matto
Grosso mnd parts of Bolivin, and is peculiarly fatal to horses which
ravely Last more than a few months, A cure is said to have been
discovercd it the Pasteur Institute and that particular microbe to
have been isclated, It will be a grand thing for Mo Grossciros,
or whatever they  eall the msclves, not to mention Boliviwnos, when
they can substitute something more rapid and modern for the
tedious Ox, their sole mode of locomotion at present. If our readers
want to comprehend how Patience must feel on a monument, let
them try a journcy on bullock-huck one hundred weary leagues from
Corumbit ¢ Suntr Cruz de la Sierra and back again, The road is not
only long bat swampy, o the weary traveller has no option but to

|
i
|

stand or rather sit it, and swear as little as his conscienc e
will allow,
Iowever elastic conscience may De, it is of no use. The hullotk
is impervious to language and enjrys it. Rather than be hurried he
will roll himself and load in the swamp together. If he were like the
clephant it would he perhaps as slow hut more bearable, But as it
is, 1 bullnck is too wide to stracdle and too narrow to build 2
palanquin upon ; so you must ¢’en stretch your joints until they
crack and ache and vou feel that life's not worth living with n 2 s
cadoiras worse than any horsese or ass' in existence.

The Glasgow Exhibition, Thanks to the kindness of I:r.
Gonzaga Filho, the Drarilian Consul in Glasgow, we have recei
a copy of the “tilasgow Tlerald” of May 3rd with a full description
of the opening ceremonics, The weather scems to have been parti-

cularly fine and everything to have gone  off splendidly, We hold
the paper at the dispesal of any of our readers it may interest,

The Great Northern of Brazil Railway, If they have
nothing else to hoast of, at least the syndicate, or concessionaires,
or whatever they ¢l themselves, of this ghostly railway, cinnot be
accused of lack of patience or tenacity, In scason and out of scasen
they peg away at the Brazilin Government and drag in this Great
Northern Myth into cvery disscussion of things Brazilian like ann-
ther King Charles” head, The letter we transeribe in anather

e

column, however, shows that even in Londan people are not ¢
idiots and are able to read between the lines as well as anvone clse,
5till, holdfast is a geod dog and, if the Great Brasilian Northerners
peg away long enough, we should not be surprised if some day thev
got something for their trouble after all. The ablest negotiator and
diplomatist we cver knew owed his success chicfly to his
inimitable faculty of making himsclf an unmitigated nuisance, so
that people had to give in scif defence. By persistently boring Minis-
ters he always got what he wanted in the long run ; but whether b
himself knew what a nuisance he was, or put it all down (o his
superior ability we never could decide. Anvhow, able as he was,
onc of him at a time is enough for anybody, and if the Great Nor=
thern of Brazil Railway, in addition to their own capacities in this
dircetion could secure his services, their business would be as good
as done!

23

The Western Minas Railway. At the second mecting o
the creditors of this railway held on the 27th ulte, under the pre-
sidency of the Judge Dr. Ataulpho de Paiva, no concordata having
heen presented on the part of the creditors, the Company was for=
mally declared to be in forced liquidation, and the powers of the
Syndics previeusly appoeinted were confirmed, The 200% shares of
this company are now quoted at about 2%0c0,

Gavernment Coal Contracts — A\ demand by Senator Mar-
tinho Garcez for presentation of the tenders for the supply of 70,000
tons of coal to the Central Railway, which has been adjudicated to
Alessrs. Lage Drothers, on heing put to the vote was rejected v a
Large majority.

0 Café” is the title of a circular issued once a week by the new
firm of Raul de Rerende Carvalho, giving in o convenient form
the cotiee movement of the week besides other matter of an inter-
esting nature to planters and coftee dealers,

Rio Grande do Sul. The Exhibition at Porto Alegre huas
proved a great success and given over 72 contos in gate money
alone, When the exhibition is over, the grounds are to he o

as a zoological and hotanical garden.
DIPLOMATIC NEWS.
Consular Changes. Sr. Francisco Alves Vieira, ex-consul ge-
neral for Brazil at London arrived here in the R.M, 5, S, ¢
lis placeis taken by Dr, Chermont, who has already taken clhiarge.

Consular Apointments. Messrs. I, Walter, Emmninuel
Dillmann, Andrew Grey and John Barres have been named Iirazil-
vin Consular Agents at Drunswick, Now Orleans, Pascagoula and
Pensacola, respectively.

— The Dritish Legation has communicated o the Minister of
Foreign Affairs the nomintion of Mr, Arthur Chapman as Consul
General for the States of Rio de Janeiro, Espirito-Santo, Minas
Gieracs and Matto Crosso, Mr, Chapman entered the service as
clerk in the consulate at Pard, was nominated Vice Consul at Vale
paariso in 1875 and has since served in different capacities at Dogeti

s .

pom————
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saniila, Guatemala, and was appointed Consul for Vera Cruz,
Yucatan, cle,, in 1891,

— A consignement of bides shipped by Messrs, Salgado, Cur-
doso, Lemos & Co., in the S, S, AMendoza has been embargoed on
the petition of Me:srs, Karl Valais & Co,

NOTES FROM THE AMAZON

The Covernment of Amnzonas has suspended collection of the
ircorstitutional taxes levied on imports Dy the municipality of
Mannos under the name of landing or cther charges, under
. for example, 1co reis per kilo was charged on wvargue.
The way in which inter-state trade is handicipped, absurd and
ivieus as it is, is after all but the logical development of protec-
w, that, carried to its extreine,would culminate in houscholders
cverything that crossed their doorseps ! All the sume it is none
the loes pernicious and should engage the seriows attention of Cen-

oHb

wiid

— The Gevernment of Amwzonas has received a steamur
that has been namned the Crinde o Mand =, with whinh it is hoped
ontraband trade in Rubber will be checked if not stopped.
vessel is 120 ft, Jong and has a speed of 13 miles. She was
suppiicd by Henry Rogers & Sons of Wolverhapion.

— The Red Cross line bas reestablished  direet  steamship

copmunicntion with Tquitos,

—= Steamers from Pard for the Acre
oot ot Aluaos,

— Dr. Cruls has left Munios with Lis stofl for the Javary.

~— The Governor of Manidos, Dr. Svlverio Nery, is gradually
eveking order out of chaos, though it is hard work. Of 3o,coo:000%
';ovemmcnt, 1o.000:00¢3H have been
~in eash. All cure
woR is in the

¢ orders not

1 Fovary hay

owing when be took over the
puid in 7 ¢, bonds issued at g9 4%, and 3 coo:
and a smplus, of 2,000

rent expenditure is up to date
Tresury.

— No doubt the fall of rabber prices consequent cn lower (uota-
tions abroad. but even more on the fall of exchunge at home, makes
L the States, whoese taxes are almost all o valorem,
dulicite, but with a little economy and good  sense thore should he

¢ sitution of

ro great dificalty in regulating expenditure to the new conditions,
cepecially in States like Amazonas where there has been, or would
have been, always a large surplus had the commonest prudence
prevailed, We are glad to sce that the government of Amazonas is
determivned to cconomize, but unless official expenditure be reduced
a5 exchange rises, there, as cvervwhere else, the position of the
bler industry will be unbearable.

SA0 PAULO.

The Sorocabana Railway. Messrs, (corge Octterer and Frank
Spoers have resigned or are about to resign their posts as Superin-
tendent and Minager of the Sorocabana  Railway and, if all we
hear is true, it is a pity for the sharcholders that they did not do so
s ngo. The irregularitics discovered by the new  directorate, for
which thece “gontlemen” and the  ex-president must be held res-
ponsible, are almost incredible and  in any  other

country would
cntail somethirg stronger than mere ~‘resignation”. Truc to the end,
the closing scence of the late management was  worthy of its 1epu-
tation.-When the new Board took over the cash, ve/ds or receipts
were found in the safe to the amount of over 200,000%000, one from
the Superintendent for 100,000$c00 and another from his son-in-law,
the Manager, for 50,000%000, which they had voted and paid to
themselves as a gratification for their “long and faithful services.
‘The Minister of Finance, we understand, did not quite see things
in this Jight and the money has since been rcturned and lively
hopes arc entertained of more following., I'o yo further into par-
ticulars would be painful, so we will draw the veil and hope
that that is the only railway in the country where such pranks are
indulged in, though we doubt it! The new Superintendent is
Engincer Armando Rosa Pereira, son of the late Visconde do So-
corro, for over twenty yeus president of the Company,

The Stupakoft Mineral Water Factory has been condemned to
pay heavy damages for imitation of the liqueur known as ¢ Char-
treuse "’

~— Projects for “Dpolstering up coftee” get more crazy day by
day. The latest that met with warm support from a meeling of
Planters at Limeira is the maddest of all, and proposes that the
207 to he burned shall be paid for in State Bonds !

— We are glad to observe that public opinion is slowly but
surcly working round to take the right view of the monstrous pro-
posal for burning coffec. Lately the papers have been full of pro-
tests, and now Dr. Vicira Souto, professor of Political Iconomy at
the Polytechnical School, has added his testimony also.

— The surveys for the extension of the Dourado  Railway to
Boa Esperanga have been rejected Ly the State government, which
will only grant a subvention on condition of their modificution .

— Post Office masters are not overpaid anywhere, but that is
no excuse for appropriating public monies, as the agent at Ribeirio
Preto scems to have done to the tune of 368 contns in two vears !
e has now been ordered to make restitution or go to prison, but
it is ten to one he will do neither one or the other !

— The basis agreed upon for the unitication of the contracts
Letween the S, Paulo Municipality and the S, Paule Light and
Power Company consequent on the acquisition of the trunwayvs of
the ddfunct Viagio Paulista Corapany is as follows: — The Conie
pany shall enjoy the exclusive privilege of construction and
working of tram lines in the city of 8, Paulo fora period of 40
vears with the usual rights of expropriation.  The Cempany, on
its side, shall undertake to repair and maintain the Cha vinduet and
pay to the municipality a sum of 30,0008 per annum during the
first 10 years and 100,000% during rest of the concession. .\t the
expirition of the contract the company shall enjoy full pro-
prietorship of @l plant, lines and material, but can enly continue
working same on obtaining a new concession.  The usuid clauses
regarding the maintenance of the roads and paving are  also
included.

— Mr. Henrigue Barcellini., C. I, onc of the members of an
Italian Society or Syndicate to promote emigration to Drazl, of
which the Marquis of Rudini is president, has lately arrived from
Tahy with letters from the Brazilian Minister and has had an inter-
view with Dr. Campos Salles to explain the aims and object of
his mission.

~— Up to the present 34,c00 contos, in all, have been expended
by the Stite of S, Paulo on immigration,

— Five Percent bonds of the State of S, Paulo rosc to g3 ¢
in consequence of the extremely favourable impression caused by
Dr. Rodrigues Alves’ message.

— The Special Committee of the Legislature of Sio Paulo has
resolved to recommend the creation of local types of coffee by which
a scale of differential duties will be regulated. Also that coffees
shipped in home-made bags of cotton or other national fibres shall
enjoy 3 ¢, veduction of Export dues. This applies only to Sio
Paulo manufactures.

- A clerk of the Ttalian Banco Commerciale of Sio Paulo was
robbed of 10,000% which he was ordercd to deposit at the German
Tank,

— The 5, Paulo Light and Power Co has petitioned against
the concession for the canalisation and navigation of the Tieté river
up to Pirapora on the ground of infringement of the Company’s
rights.

~ A bill for sale of homesteads to immigrants before the
S, Paulo Legislature has been favourably reported on by commitee.

LIST OF PASSENGERS
DEPARTURES
Per Lamport & Ilolt’s S. S. Zugon, June 1st.

Capt. und Mrs. Berthelsen, Mr. O. Pereira de Souza, Mr, Al-
fonso Gondred, Mv. Alfredo Firpo, Me. Thomas 1lnghes, Mrs, Lydia
Thompson.

@orrespondence.
FRE+% TRADE.
A DEFINITION OR EXPLANATION,

The first thing to get rid of is the generally held but erroneous.
idea that the free entry of merchandise constitutes the whole sum
and substance of Free Trade. .

Duties imposed for the sole purpose of raising revenue are in
no way hostile to the spirit of Free Trade. Duties, however, are-
hostile to the spirit of Frce Trade when they contain within them-
selves any shadow of protection,

Example; Sug-r duties in the United States where sugar cane
is cultivated. .

An exict definition of Free Trade requires other factors besides
the factor duties,
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Txample: The law of cabotagem or coast navigation.

This Luing yranted the definition of Robert Lowe can now be
stated.
Tiefinition. Any country has perfect Free Trade — when —
in that contry there exists no class furonrcd cither by the fiseal
arrangements or by law to the deds fue-a? of any other class resident
also in that same country,

Corolla Any cxclusien of the result of foreign labour
means the creation of a privileged class to the detriment of all the

residdent in the excluding country,
¢ to Agriculture in Brazils - As Agriculture can
privileged class, whis from its very naiure of lieing the
roteor o & sesfaner of ws ally no detriment being possible in
its ease, it forllows that the brunt of all and every privilege created
1 £ on the shoulders of Agriculture, ven con i
Gorics ve o exeeption te the rules fa this i
fow at the cexpense of the many, as we in this State

Consio
never be th

O I

must 4
for cey
favauping
can will re .
Somech forthe thesis in gonend,
of the prowetion that s vodoes erjov,
ipot this the fnverse roiio of whit b
the cnse, viz, oo oppecloes shulting cnr
Sl This s the question !

sy Aoty of et
Pormunbuco, 72 Mo, pgey = A Jraltorson.,

Now comes e quesiion

st hieen shown o be
¢ osugar. culof the
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CLERE & Ce.

ENGLISH B00T AND SHJE DEALERS

& Lurge and varied siock of the Tieest Fnglish styles always
on hand.

These hoots are specinlly made of sclected Jeathers for wear
nt the tropics and, besides Teing light in weight, have Wi the ¢n-
durarce of heme goods.

J. & IR, Morley’s Celebrated
Cotton.
Woollen.
and Merino IXosiery.

RIO DE JANTIRO. © BAMIAL
et do Ouvidor, 67 1, M Censclbelrn Saradva, 4o
PARN,
Travessa do Ouvidor, 35 ¢ 37. . Rua Santo Antonio, 4.

FACTORY, KILMARNOCK, SCOTLAND

LANDS FOR SALE

AT THE
Clormning Famglisih Sabuaro

DETWEEN

COPACABANA AND LEME
A splendid Dbewch afferding  delightful and safe bathing,
AT A DISTANGE OF
ONLY 15 MINUTES FROM BOTAFOGO

1

Which, as seon as the new tunpel is finished, will be

reduced to
5 MINUTES
The hzalthiest suburb of Rio
Yellow Fever absolutely unknown
Building contracted if desired.
For particulars aply to; —

Empreza de Construcgoes Civis : Rua Hospicio 271I.
Snr Gomes, Chemist, Rua Toneleiros 2, Copacabana,

CERVEJARIA BRAHMA

(BRAHMA BREWERY)

140, 142 and 144 —Rua Viseands e S
RIO DE JANEIRO
Telephone 111
Caixa do Correio (P. O, I13.) 1205

il

Specialities

FRANZISKANER BRAU

( Munchsner dark)
Cerveja Pilsener (light)

!

i

|

|

! Supplied in barrels o Loltles, or in cases of 48 | or 72/2
f bottles for conutry delivery.
i

|

i

t

=3 our brawls are lighly recommended by the Faeulty
for the u«e of invalids on account of their superier tonie and
restorative qualities.

GEORG MASUHTK L & G
WCCES, WATCHES 2MD
GREAT REDUCTION OF PRICES !

In view of rising exchange, we have resolved to
licquidate our

‘} EINCOIRMOLTS SEIVDOED

WORI TR
JENELLERY

AT A HEAVY DISCOUNT
DO NOT LOSE THI3S OQOPPORTUNITY

87 A 67 A

| £ ok

RUA DO QUVIDOR

K CORNER OF THAVESSA DO OUVIDOR

F. A MOREIRA & Co.

- THE DIVEW OF THE RIVER TLATE

A WEEKLY JOURNAL

naranee, Flnancial

- Of Geleral News. Railway, Banking, Shipping, 1
Statistios

and Commercial News, and Producs

Subseription £ 1.6.0 per annum.

Business Manager — FRNESTO D ANVERS

1 For further particulavs apply lo the
|
i
|

475, Piedai — DBuenos Alres.

THE BEST INSTANTANEQUS HEATERS OF THE DAY

THE EAGLE XN. 3

Combining material and workmanship of the bighest standard
with the highest efficiency and artistic appearance. Heizht 36 in.
Net weight 40 1bs.

Price N, 3 Heater, Nickel Plated . .
Priceshelf. . . . . . . ..

Mounfasturers: — THE 8. BERNSTELN COMPANY

86, Broadway—New-=Yorlk

$35.00

3.00
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H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Corrsio 231, Telephone 14

FMoney and Share Flarket

DUOTATIONS DURING THE WEER ENPING MAY Hlaa 1901
WERE AS FUOLLOWS:

(COMPILED, DY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMBRCIU}

MAXIRUM AND MiNIMUM
BANK COUNTER DRAWING RATES

Ay 1 90 d.s ‘ S1G1T
‘ i
" i
I Lendon Paris | Hamb. | Italy |Portugsl| N.-York
|
; T I T——
“ . MITEE By
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o . 1204 T2
Wednesday — . . 12 1 b
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FEPRR 113 [ BRI { Tt
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j
i OFFICIAL RATES
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i
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Extremes during the week ending May st were 14374 d
12 14 d. for w0 djs Bank paper and 11 3/t d. — 12 7/16d. for
rivate.
! The average Bank U0 d,’s counter drawing rate for the week
comes out at 11 ¢3/tdd., the correspondin sicht rate Dbeing
11 59/61 d. against 12 5/61d., the averaze sight rate of the Camara
Syndical,

The average depreciation for the week, calculated on the basis
of the Banks’ sight rate, is 55.84 °/, and the premium on gold
126.48 9/, against 95,26 ¢/, and 123.54 ¢/, last week. At these

rates:

I £. 0os«ov - WaS worth  20$131 against 19$870  last week
{ shilling « + « « » " i$00¢ri ' $993 »

§f penpy . « + - o« ” $083 » $0§2 .

{ Franc .. o« » o + » $800 ” $789 »

{ Muark « ¢« « o - " 4987 “ $975 ”

1 U. S. Dollar . . ” 43146 " 43093 »

1 208000 coin . . . » 45429: ”» 445709 "

————n e

SUNDRY QUOTATIONS

May 27 Hay 22 Hay 31
Bank of Englaad Rate . . . . . . — 40 14
Open market rate. . . v v o v o« — 340452 9 1 18/52 0

Exchange on London:

PAPIS . b e v e e e e e e —
Beussels,
Berhin, . .
GEeRIR, o v v o o 0 o 0 o o
Mairid . . -
Lishon . . _
New York . . . . . . . . —
Premium on gold: Buenos-Aires, —
London Quotations.

Apolices 1879, 4 %y . . — 74,2
» 1889, 4 % . . . . —_— (X I
» 18095, 5 v v . — 23
Funding loan, D % . . . — (L1 S
West Minas, 5% . . « — 2L,

THE BRAZLIAN REVIEW
Secturdag Evcndosg, st dune 1001,
Ninety days Bank rate su London apened on Monday 2Ttk wlt.
st 424 amil elosd Lhis avening shaky av M L {6L

Tie mark-t. for the mement, is enurvely su the hunds of spe-
cubeors and oul of conrul of the b Seeing their opportunily @
power(ul geoup commene s «beariugn impedintly wlter the message
had been published, or rather a day or two belora its delivery, and
4 lewling bank, that up to then hal heen pugling 5. was obli-
wel to eover heovily inoa (alling marhet ol Dreoache about the
Qoincte that has carvied retes baek o 4L 4 2d. dleavy liquidations
Luve e donbt been etfected, and, whatsver the tmmelinle eourse
of exchanwa may be, it cannos e quastioned that the rescion 15
on the whole wholesme nd useful 3 net earvied too fuar, becausc
it claars the conrse of a mass of gpreulative sules that were accumu-
Iating to a dangerous devree, At the same tipre such oscillations,
however profitable to speculs lors, are none the less pernicious to real
business. amd the Market bas the right ©v expect that the PRaneco
do. Ttepublien, aboany rate, should  discountenance them in every
wuy i its power. Unforlunately, it was not so, anl to the impra-
dent amd, we may say, reckless dealing of that Dank in options
is to be atteibute ! most of the srouble.

The refsal of & large jobber to deliver al the last moment thyew
the Jipibdation into contusion and, it is said, obliged the Bank of
the Rep blic to cuver auyhow and anywlievs, thus driving dowa rates
o 11 34, Inleed. wnler the circumstances, it is satisfactory (o
see ribes 8o eompavatively firm ! The feehing unquestionably for
4 venewed ris- o and rightly so, hecause whether bilis hove heen
willLl op the whole enormeus  surplus after pavment of imports
hae baen remitied, the etfect on exehange must be “simifar. In the
former ease bills must come cut of hding befove long to swell the
supply aml help drive rates up again, o else remitlances have been
oo keale 80 cigantic as to leave litde left to remit, 1L is certain that
aven during thess, the vwo dullest nmonths of the year, the value
o Meporss excerds thar of imports, whilst speculative selling
an accoun: of the new ecrap his hardly vt commenced. Howa
ever 1t may he lock .« ar, therefore, the present fall  appear
hub a temporary set-back, ltkely o be more than recuperated when
the supply of bills will again largely exeeed the demand in July or
Angust. LU nst be vecollected, oo, ihat not only will the supply of
Litls bo exceptionally lavge but that in consequence of the heavy
seale of vemitances lately. the demand is likely to be very much smaller
than asual, Jo tact, we seem abhut to enter on the coflee season
willh the promise of a reeard crop thiat will give in any case
£, g0 s with Ruabher prives steadily improving abrvoud. money
sesvonr and tighter than ever.  and a trade and general demand
for bitls smabler than it bas perhaps ever heen belore,

What the immediate course of exchange will be must depend
aveatly, if not wholly, on he caprice of speculation, and, as there
ave said Lo yot he very heavy oplions outstanding for this month,
it is possible that after a partial reaction the manceuvres that were
so succensful this mon'h miay be vepeated and exchange be knocked
down once more, At the same time the chances of suecess do not
ceem so favourable as in Muy for several reasons. In the first
place, the renewal of specie payments for the service of the foreign
debt is almost certain lo be utilized by the other side ; and, more-
over. there is every prospect of ¢offer shippers taking advantage of low
rates to draw for payment of the coming crop. Alfogether, we think
the market has seen Lhe worst «f the reaction, and that the rate
will Le steady, if it do not improve, during the current month and,
perhaps, even July, but must o irregistibly upwards about August.

Of eourse, the carefullest previsions may be destreyed by specu-
lative movements; hut, even so, if bills are held back the supply
must be all the zreater later on, anl the rise the more violent
when it come.

1f, as e believe, lhe siynll” account has been lately greatly
reduced, it would be policy on the part of the banks not to let the
«hears” have their own way too completely, but to sustain the
market until new coffee commeonces to go forward in large quantities
and to afford ample margin for covering without loss, If, on the
contrary, rates are allowed 1o slump again lil.;e last year, history will
be onee more repeated and the banks lose their money again !

During the past week the value of colfee  shipments (em=
barques) was considerably under that of ihe previous week being
£ 282,000 as against £ 325,000, but still much_ larger than lagt year
value, £ 192,000, Declared sales were also smaller 105,000 as against
446,000 the previous week, so that comparatively smaller shipments
may he looked for next week also. X

Rubber shipments were alto much smaller, aggregating about
£ 80,000 for both Pard and Manios. Stocks, however, have_mcreaged
4> 254 tons. The Nut season is also at an end, but Cocoa is looking
well and likely to give at least 135 tons.
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The value of coffee shipped up to 34 May

with last vear and season:

{. July to 31 May . . .

t. Jan. »
to Mas -

» »

» »

1801

1900

018,762,500 & 13,007,463

4
a

5,082,610 & 4,648,403

1,307 .174

07,300

HBUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THEK WEEZ ENDING May 3ist, 1901,

CLOMNG

compares as follows

DEBCRINTION | Sales | Highest Lowest | o Last 1 Date ot
i week . last
SMENT NE- L '
CURITIEN { .
| : |
Apnlices Giipnes & vJ
N Tisd0u0, TLR00¢ . Mo 24
i NERE 12080000 TIhg e i
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The total busus

awanred Lo s,

Gevernment Seeurilies,
Tsank Shaves

Railwas and Tramy

Insurance

Shares

Cotton Mill Shares . |, ,
Miscellanecus do . 5 . . .
Debentures . . .

Total Week

ending

Total Week ending May 24

Totnl Week ending

June {

Shaves |, .

Mav 34 1001, .

1904,
100¢.

1st January to May 31 19864 . . . .
1at January to June 1 19200, , .

27300
REFEOTTE
1250801
SoAus00n
193002000
251045800

1,338 14678005
1. 404 : 5088000

44,835 90193000
33,252:3255000

< done o the Rio de Janciro Stoek Eschang
B8O isteituted as follows

FROM OUR CORRESPONDENT.
LPernainbuco, Muy 23vd, 1901,

Exchange opened on the Oth at 12 13/16d. dropped to 12 1{/16d.
and closed at 123 '4d. private done at 12 3/4d., 12 13,164, and 127/8d,
160, 42 3/4d. was bank rate throughout the day, smull businesy in
private at 127,80, and 12153 16d. {1th. opened at 12 2/4d. but on
Rio advices dropped [/l6d. and later to 12 5°8d. but at’ close Lon-
don & Brazilian Bank again came out at 42 3/4d, small business in
private at 12 13160, and 12 23324, (2t and {3th, Tlolidays. 14th,
opened at 12344 then fall away to 12 4 Lid, elosing at 12 5 =d. in
Lendon & Brazilian Bank ; private at 12 7/8d., 12 277924, 12 13 16d.
and 12 3/4d. 15tk oepened tirm al 125 %l but on Rio advices gra-
dually fell away to 421/2d. 12 7 16d. and ateclose 12 :7'8d.: private
done at 12 34d. 12 5 '8d. and 12 4, 2d, l6th, Holiday. 17th, opened
at 12 3/8d. gradually fell to 12 3/16d. and closed steady at 12 {;4d.
private done at 4121 2d, 12 7'lod, and 127 84, I8th, opened firm af
125M16d, and rapidly advanced until 12 5 %, was reached, then
reacted and closed at {2 7 16 L. peivate done at 12 7 4od., 12 {,2d,
12 9 6d. and 12 5 8d. 20tk bauks posted 42 7 16d. and by midday
vate had dropped to 12 3 16d. and clesed steadier at 12 1 4d.; pri-
vate done at 12 1 2d., 12 77164125 164, and 12 3/3d, 2Lst. opened
wenk at 12 3 L6d. and on Rio advices dropped 1 8d. and later to
{24, then & reaction sel in al 2 p, m,. banks offeving o deaw at
12 1 fad. st which Lane s Jo Lecife Lought from them, then all hanks
canie out at 12 4 Sd, advaneing (o 12 3 1id, @t which Bauneo do lle=
cife again bought from London & River Dlate Bank ; private done ag
et ogd,, 12 4Gl 12 3 sd 42 1 &d and 12 [ Rl 220, opened of
122 161, advanecd o 121 1d. and 42 57164, in London & Brazilian
Bank, then reacted and rate fell to 125 {ad. and al elose 12 4/8d.
private done at 12 3 Iod, and {2 1 41, 23rd, openedt this morning
at 12 13, althongh lute vesterday the Londen & River Diate offe~
veod o deaw at 123 I6dy private paper i+ all vetired now antieipat«
ing o foether break in rates.

Goffee  Farhet

COFFEE ENTRIES

FOR THE WEEK ENDING

FOR THE CROP TO

—
Max 3t } bt
1901

v 4
1900

- Trapichie V
~ Ferey o000
» Phaprony o, L. .

Coastwise, el nrped, AR 525

Tatal, e 2517 ,000] 3,100,273
Transiorred v Rie ta!
Nictheray, .. o . ., 5, gy

i
Net Butries at Wi, o W n,~hI Aoy T 2,324,040
Coastwise, in transit, . i ! 1,361 100, 116
Nictheroy from  Hie &l i .
Lespeldina R’ . .. L% 1,0l 2,475 145,032,
i
Total Bl ducluiw AT
clhierer & traw . i Lo _
SANTOS, o v e e w0, TA2 TU6TN.008) 5, 1,53
i ! .
Total Wi & Santos o, 1 42~ 4932 110,45 e
l

The veast arrivais {or the week ending May 3ist were from:

Noodedceds Barea. o 0 . o 0L L . 30 bags
Vietoria . . . . . . . . o . . I e
Towl. o 0 o 0 0 o 0 LEEY .

The total entries br the different S, Paulo Railways lor the Crop

to May ‘ilst were as follows ® —

Per Remaining
Past Total at Total at s
T Sorocabana g at
Jundiaby and others 8. Paulo Santos S. Paule
1000,190¢ 5,602,751 2,000,701 7,604,542 7,678,553 nil
18001000 3,058,700 1,455,008 5,404,368 5,495.53% nil

Entries at Ric and Santos during the week ended May 3{, were
larger again, being 49.372 over the previous week’s and 87,241,
over 218 ) greater than the corresponding week last year. Whae
part of this. however, is due to new cotlee is difficult to determint
as reports vary rvegarding the percentage they represent, which is

‘[ June 4th, 1801.

i
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diffevently stated at Rio to be from 10 to 25 *; of the total.

wate entries on 31 May stood as follows:

1900-190( 1899-i900

v-om Tduly o v 0 e v o v v s v e 1044541 X.662.855

A ¢ S 4.351, 1.1016.228

"L,\l'y\.........‘.,. 188,36 183,80
Sailings upe to 31 May were as follows:

Fram L Jduly v . 000, 0L £0,402,57 = l;*\; Gy
Gobdan Lol L o e e e e ‘,Assom-t
oLl May. o0 e s e e 25,512

Stocks are now reduced to only T340 anl tiere secue a

wod prospect of wmmencmr* the new season, At wath owoerop
1 largep than iast year's
Doclured sales to 31 .\I:\y were as follaws:
o
S8 A«Hﬁ T gt

\oml‘]m\.,..v...~

JaB .o :;\\fm
ot Mav o.oooo oL ol "‘.*IPHJ 30k 000
During the past week the mackel ot Rio was duli with very little
gusiness daing an thiat chiedy for aceount of roasters, \Wegaote
480G 1o 43000 L N 7 New York type and perhaps 73000 for gonl
solory wipes, anle, . &K ecom 28 G to J9g: the marvket closel steady.
At Santos. owing to bigher

too, the marcket ruled quiet and waaker
exchange and fnrger enteies, which 11}»0[911 consuming markefs. Hig-
aer wlrais prices induced planters to send tire of their ald holdings
lown and erwsed the reaction. We quote 43500 o {4§840 for mpsmm,
arimes 200 1o H00 réis above. coods i reis balow gulfu'nOO peis he-
iow, No speeind demand is noticable, ut fine gualities e no mowe in
uch reguest as ]zhr week, whilst enqmme.t for vegular aad Law-vegu-
ine for o ce hetter. DPenlierry s neglosted apen awd ovderes
ot Eurape ace sqavea, We quote
A - to
BB

S - tor g,
L~ for superior.

The Statec Luy evratically and the two hig roasting coneerns ure
practicalty the nnl\ huyers at reserved prices; we nr\ & ot a hlock af
.ner'\ge n. 6 osald av 6 5716 e and average n. Dat 61 2 e,

Receipts  consist with  exception ol a few humhe*l hags. excliu-
sively of ald crep coffees @ the little new crap baving heen 1
picked too early and contains B0 'y or mors of aarips bas.
Of the old crop cotfees a good part m-o Iower grales, but mostly of
cood quality and suitable for roasters. Fine and Finest gualities are
getting scavce.

The picking «
“i next month,

e next erop will be joeett the mididie

COFFEE LOADED (EMBARQUES)

DURING THE WHEK ENDING

F2R THE CROP TO

1501 1901 1960
May 30 ; May 24 | June I 1901 1000
May 3t June
RiO, o v o v o « o # 6 2 ¢ « & ne.um YT RLASU
Nictheroy, « o v ¢ v o o v = ol =4 - 141,904

motransite .o« oe e e el | 100,416 —_

Total Rio including Nic-
theroy & trapsit, . . o} 60,4 Kyt — ] 2RI —_
EUTT.Y, RS B 2%, it B GRS § R A.%.," 3 eRL
Total Rio & Santos ., . . .} 1v»,0i8] 207,347 —_ £ AT

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

T
Is Week ending |
: ' Gaop To Mavy I
DAY St Max 2xi MAY 311May 2
Bags Bags £ £ Bags I Fu
I
i
i
Rive o v n s v o o §0,0%9 33,0028 52,333 2,455,507 4,720,743
QAL S, . o e e e o] 200,730 7.,880] 331,047 L3, A031 14,220,234
o
Total 1800/1001. . . .| 291,727} 112,975} 342.450¢ 182,03L (E 540 30] 18, B4, 670
do 189174900, . . « . 93,182 i, 10.3) 192,90 1.33.:3';91 614, "l)ll3, BYIRIE
A

Note.— The total for 1900 is calculated from shipments (embarques) not
slearances , but is suificiently close tor comparative purposes.

LOCAL STOCKS
(OFFICIAL STOCKS)

May 3174904 DMay 24/1801  Jnne 1/1900

Rio . . « « . 248,414 268,118 161,384
Santos . . 647,390 660,790 258,739
Total « . . 865,504 928,908 420,123

The Rio de Janeiro Kneipp Institute

CURVELLO

SANTA THEREZA

Under the Direction of Dr. F. Cafdo, M. D. Specialist. Consulta=
tions and applications at any hour in the day
excepting Saturdays.

Tresatolent with or without Board and Lodging, as desired.
Enquiries to he addressed to the Proprietor

DR. F. CAaTAO

Medicinal Plants, Tisanes, Oils, vintments, ete.,

nresceribed by the Kneip dSystem, alwuys in stock

MANIFESTS OF COFFEE

Sailed during the week ending May 3lst, 1901

SANTOS
DATE| NAME OF VESSEL ' DRSTINATION SHIPPRERS % BAGE | TOTAL
2 U
Mav,
2 Gteicd o o . o 0 New gloxlx. » o o Arbuckle Brothers [20,500
0 A Naunmaun, Gepp & |
i Co. Ldt. . . . . }14.000|
" i i Jo Fd. Tohnston & Ca,[36,300
» Ly : la Rose & Knowles . .« )
- do o Hard, Rand &Co . .
- 1o do The Hills Bros & Co.
o a0 ta W, ¥ M. Laughlin
& Covw v v v oo o) 1,506) 84136
2 Ve e oo e < Carl Hellwig & Co.} 2,750
> do Hard, Rand & Co, .| 2,481
> 1o ! N., Gepp &Co, Ltd.} 1,500
o7 40 Jo Rt ose £ Knowles . .| 4,250}
s dn I Zerrenner,Bulow&Col 1,000
b | la . do Jo W, Dozne & Co. 253] 9,431
@ ‘lmﬂ;o:l(i\ - ‘Hmmmrg, « s . .. Johnston & Co, .| 1,250
. ! ia | do 'Schmidt & Trost , .| £.000
» lo i do N, Gepp & Co,, Ltd, 250
» ia | do A. Trommel & Co . 2530] 2,030
w0 Wi o . o o« . Anbtwerp. e o2 Carl Hellwig & Co.| 1,000
. ) do Ed. Johnston & Co. 750
E 1o do Krische & Cov . ., 500
- b vabwerp opt. . {‘d. Johanston & Co.! 2,000
. ) ) do N. Gepp & Co, Ltd, 500
P do i do ]J. W, Doane & Co. H00
- da : do iNossack & Co. ., . 300
- do Jordan apt . . «.N. Gepp & Co, Lm. 3,500
- T dlsbon. « . . . . Sundry. .. [‘. . 21 4,652
4 Mines e . . .. Jenoa . . . .. . Carl Hellwiz & Co . g
» to : do Lirische & Co, v o 375
o do : do Sundey 0.0 s 34
” 1o Piraeus. . » . = « &a Trommel & Co . Aty
- BE) Smyraa ... do 123
» Ja IMaples. + « v o . Sundry o o0 vy o 15
- da iSiracusa . . ... do 18 1,842
24 H.le i e e . . o Montevidéa . . . 5. Johnston & Co . 600
w0 o : da Rudry « o v s 04w 10 810
20 Hlesedogje . o IChannel .0 ., . N, Gep.. & Coo, Ttd| ., . 11,000
24 ‘Ilfmm!t:} P .‘A-'e\v York. . . . do 2,000
, 4o | do Hard, Rand & Co. .| 300] 2,500
| I X
G ilhahic .« . o ... g[{;:uhurm) . . . «Theodor Wille & Co[11,614
» | do i do \ Gepp & Co., Ltd] 6,000
» | o ] do g W, Suzme & Co .| o700
P do { o ‘A, Trommel & Co.l 2,608
>t do ; do Krisehe & Co . . . .} 1,750}
- do | do ‘E. Johnston & Ca .| 1,00
> 1o i do Carl Hellwig & Co o 750
. do i do Nossack & Co, . . . 510
« An : do ‘Rose & Knowles, . . 500
> do i do isundry . . . 30
s do Copenhagen . .‘N Gepp & (,o.., Ltd 2,000
O da do ‘'Theodor Wille & Cu.{ 1,250
» | do do [Rose & Knolwes , . 53i
E! do do \h Johuston & Co o 500
v | da ido y/arrpner Bulow &Co. 5001 35,206
A |Egsbeien Drince. .{New York. . . +/Rose & Knowles. .!140,866
» do N tiepp & Coa., Ltd} 4,950
» do 40 carl Hellwig & Co .| 7.218
vl do do W. F.o M. Laughl!n
&GoY. ... .| 5,004
i» do . do J. W, Doane & Co. 2,350
» do do Hard, Rand & Co.] 1,256
» do do H. Elis & Co. . . .| 1,075| 37,14
31 [Ros@. « » » « o .|Gibraltar fio. . «/Schmidt & Trost . .} .. .| 7:000
Total. . .| , . .|200,730

s
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RIC DH JANEIRO

DATR  NAME OF VB!SBL‘ DESTINATION

WY, OF

. Me. Lauchling
P& (JrJ T z
Orastein & .

i BHIPPRER BAGS TOTAL
| I
| !
1
. ASundey oo e oo [ 3
[ lmmstun & €o . 5,000

\t,J‘ 9,570
Y N .\Rm Graode « . ]\un»lm L. N
o L] 1Pt Alegrs . ‘i 153
|
N P Jpelotas, o . . . .iZenba, RRanos & Co.‘
: da ! du Sequaira & Coe oo ! R
. dor ]l’qrt' Alegree, o . do ‘~ 'MI
- i . do é/n»rﬂm Ramos & Co. | 2.1
- Iy : iR W alter. Blaek & Col 1}
BR) o isuniry .. i 'ﬁ’.‘,x
) Lo rrande .o ‘sequexm &6u, Lo 100
B Yo : aa ‘F Jahnston & Co i futh N
. 1 d. b, Hanees & Co.l 40 1,50
AN N30 P .Illa:ul,:x“,‘,; Coe .‘I?XNH\' Trinks & Gl T
* B b Mabelw W Pheri, 2
L o Sporkdodm e e do I
i(,;»v pdara.. . Wjitichari Rieser& Co E TN
| ;
AT A S £ 1T L I Tovge bins & Teda, ‘ 410!
» s Parie oo ow e e s 18] 2.)‘»(
o 4y G ‘h!lit Gudoa o & Coug E Ve,
. g Pornamiics . o o degueirn & Co v 150,
-t da . I fornstein & Co. o . of 0 AE
- [[aL ST NN “mm.l:\ e e e Wy 1,100
i
LT e AN ! .
> o A o 25
{
B0 gy, ... .o Bumes Asesso o Nurt )
e A5 doe L
» 1 d [ e g REEENI
L da ! dn Qo Gomtta & GAl o0
> o [\Iamevlviv'- [ “rla, Sohuston & G L0 180
» 1 4 ! R {Zenba, Ramos & Lo,! K0 2,023
i ! —
YRt e e ‘ o ;(,n\z Guidgenn & Ca, 133
- do ) e o dorie Thas & Trindos. 100
. du A .. L Zenha, Ramos & Co,p 10
L do Maceit, . ... o Ragqueira & ol o i 0
» do Parabyba. . o . .‘Hnrgel)ias& Irm;‘m.j 20 RN
ERI Y P ‘Port Ixnus .. ornstein & Co. ..l ,.’19
» do seotea opt ool w i 72
- ‘ do k éo [Sundrey . . 3
> da IRalonica . . . . “D'thlx\\v & W xlhm‘g& 200
* do inles\'\ R 125
> ‘i do me~tautmupk \R,l( hiard Rxegwr& ('OF 1.;:
- da Smrrnt. . . . o« JOrostein & Co oo ooy 2%
E] i do INaples . . 0 oo Km\dz\ e e e 7 962
| | —_—
B T, e JAPopt Flirleth. o P. N, Nieolssn & Cn, ) 1,500
o firs [H ast Lopdon. . . Narten, A\E;f_'nxv&c | és».lob
» d Cap Town . . .« a )
s du 'Dux?m“ LTI do Coulta s Gt DO B
i
R .Irlewte L. e cThendar Willa & Col
o B | du FLJdoahnston & Gt
o ‘do | Opnstein & Co o o o} 012
. g | a Iign \qm\ & Coy 500
o do | da Richord Riemers U 134) 3.34%
i f JO—
3 }\'N‘*yf’ L. .. .New Oriaans. . . Haed, Rand & Co. o] 8,077
N d | i {12, 4ohnsten & o 106,300
» | e i UWL Diasne & Colf 4,152
. ! d 1 dao Drustein & Co o . o 1,0007 13,229
i | “ Total o oo W 0 o W] 44,201
! | i

Tag COFFER SAILED DURING TBE WEEK ENDING May Hlat  was
CONSIGNED TO THE FOLLOWING DESTINATIONS,

fer 9

UNITED KK'HRIS;HR& COANT RIVER CAD zDTHBR TOTAL £ CROP

ATATES ‘“n‘“:“' ST praTe I PORTS FOR WEEK,TD DATE
| — .

v ] I . s

) ST I st }! N om‘ 3200 Om‘ BAS0 - 41,2 1;2,-»:5.“:
Lo
8ant0s. o o . [ETNS2F ‘ R zi ‘ nls)' ‘ — 200,7% t\g‘ B
, | A g Ao s [ { !

Total 1333, 1901 237,505 29, JﬂL 3,213 ‘ 2,033 U ), - 1.0 nb"E) [RERIN
t 8,33 5N — GO - 7;,\.4\& LS5,

do 189 W()Oi 11,6487 ‘

OUR OWN STOCKS.

gio

Stock on May 21, . . . .

Entries for week endmcr \In n[ e e .

Loadsd ( Embarques ) for
week ending May 31. . « .
Approximate Local consump-
sion for the week. . . . .

Stocx v Rro ox Mav3i, . .

. 132,800
BN S

AFLOAT
Stock on May 24 . . . . . . ... . 20,905
Loaded during the week
ending May 3l

From Rio. . . . . . . 62,0683
From Nictheroy. . . . 2,585
In transit., . o -« .+« — 65,185
85,184
Sailed as per manifests during the
week ending May 3L . ., . .. 44,204
Stock aFLOAT IN Rio Hareour oN My i1 1£,93%
NICTHRROY
Stock on May, e e e e e 3,3%%
Entries during the week ending
Ma)?i........... 1,44t
4,329
Loaded during the wesk ending
May 3. ¢ o o0 v v o v e et 2,525
Stock ab Nictuxaor oN Mav 3. . . . . ., 2,7
StocK 1N 18T AND 28D HANDY . ND APLOAT, IN=
CLUDING THOSE AT NIcTnEnocy o8 Mav 31, 1393105
SANTOS
STocKk ON MAY ¥t . . . 132,403
Entries during the week endmg
May3l., o v v b e e e 80,\“33
71-3,33*
Loaded during the week ending
Maydl, o . 0 v v v o v v 122,357

STock IN SanTos oN Mav 3. . L. v e -

Stock Iv Rio aNp Saxrtod ov Max 34, ..
D 5] Maxy 17, ..

COFFEE PRICE CURRENT

yor THE WEBK EMDING MAY 3ist 1901

Description 25 7 | o g4 [ 30 3t |'}i‘;’g
o Vlmin. g 301330 50035 4.9020 4 002 4902 i.gozl .
Rio N. 6. por 10kiloa} 0.5 | S S| 20 205 5,m<i o
N. 7 mln.% £.0020 47000 4.030] 4.630] 4.830, ¥ 63y oo
» No 745 o » jjmax. 5088 9.9020 4,766 4.705) 4.706) .;.7@;‘( R
min.] 4.193 4 4,425 4,423 4,425
» NeB8y s amax.i 534 h362] 4502 A2 a.sr,zE
min . 5.221) 4.0221) AuR2l) K921 L.
» N.So, o zmnx.g B3] a7 s.anT e
Santossuperior per 10, i .
Kilos . . 4 . 48000 -~ | 4.000| 4.000] 43000 4.500, *.00U
., Good Averaga. 57000 4,500) 4.500) 4.3000 1,400 t,400. d50
N. York,perib.
Spot No.7 . . canls 6 5/16! 6 5/4% 6 ¢ 6 545 — 64740 6.30
P 6 1/16 ] — ] 6 6,05
Options. July. ”" 5 50, 5.30, 5.4t
s Sept. 5.65 — | BB 8.0
oy Dec. 4 B3 —~ | 3.70] 5.5t
Havre, per 50 kilos
Options, July. franes. 382 — 38,75 38.007 37.25| 37.50] 3aN
v  Sept. o, 3¢'75]  — | av.g3| 33,50, 37.00| 37.75| 33 10
" Deec. " 30,250 — | 30.23] 3).00] 3X,75] 33.50] 3345
Hamburgper 1/2 hilo.
Optians tuly. pennige 31,250 - 31.00 30,
W Sept. " 3135 ~ 31,0 3100
. Dec. " 32,25 — 32,23 32,10
London psr owt.
Optiona July. shillings /3 - sl st som) 30 3t
5 Sept. 4 31/ st | 3ual oars 3173 314
»  Dee. 32/3l - 32,3 31,9 3[/».1; wul 31t

Average prices for the week compare as follows {—

Weak ending May 311901 May 224921 June 14900
Rio N. 7 paper . . . . 457066 43372 83307
» »woagold..... -0 23180 248700
Santos gfav, paper. . . 2%500 43467 78523
» »» gold, .. . 28077 13999 2$303
New York spot. Cents . £.30 6.28 7.92

SALES OF COFFEE
FOR THE WEEK ENDING

May 31/190f May 24/1601 June 4 1907

Rio.ovooennn 32,000 55,000 34,000
Santos. o ¢ o 0 0w 73,000 90,000 33,000
Total . . + . 105,000 146,000 67,000
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RIO MARKET REPORT
COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES

obioms | i bt | gyt | opininy

May 1-Juus Rate and denlors Frices d:lyu.i:fn‘i‘:m
Monday...erorn. 27 ’\‘f:\“‘ sy 75300 Zzggg 5,50
Tuesisg.srnne. 2N 12 D0 75200 Lfsgg 5,50
Wodnss Laye.en. 200 40 73000 '.’;‘r”’gg 5.50
Thursdag.,..e... |3 13, ;’1‘};‘3 13800 50

Fridaz.ev..o.oos 3[R 2003 10 73090 50 10 -
Saturiay...eoee. 103 A 73000 73000 5.4

— A% o neeting of plunters in the important district of Banhario.
'S, Panier tha following sensible resolations were adipte li (1) to re-
duce the rates pail tv labourers for ears aunl treatment of collec
frmas o Tkt (21 exehange about & 3.7d3.) por thousan L. (2) to re luce
lahourera’ w gas to 185005 (15, &1.) por dico with keep and tr 23 (28}
withows (31 (o vejact the prop sal to buen 20 % ot the coilee. (4) to
suspend for four years plintation of new trees. () to store low grade
coffees an Lonly s:llat 58 per avroba.

W

An agrienltural Congress is being held at Taiz de Fora and all
over the Country ur-at excilementin planting cireles s noteil. Plans
and projects for aiding plantersace innumerahle awt will doubtless
enlminnte this year in action of some kind. The state of many of the
planters is absolutely desperate and so far as they are concerned it
would matter little if 795 of their eollee were Hurne | instead of
29 , a3 proposad so long as they coull save the vest. Al present
many of them run the risk of losing it a1l unless prices should
improve. of which thers seems but little likelihowl. We have heard
of some planters who in despair have chneked the whole husiness
and ave vefusing to even pick their coffee. When people geb desperate
they hecome dangerous and capable of adopling auy hairbrainel
selioma that seems to off-r relief, So if the hurning scheme or some=
thing simlar were to go through. it would be scarcely surprising. What
iz really extranrdinary is that there Las been no organized movement
to cartail production veluntarily by refraining from picking 20 or
an o . of the eoffee. In that way the wasb: of labour entailed in
Lurning at thepoves and all the cost of tranaport and handling would
be avoided. whilst the trees would hanefit. We do not say it would he
a zood plan, but it would he certainly less pernicious and wasteful
than burning.

Messrs. During & Zoon in their cireular of the 30th Apeil
confivm the conclusions we had already arrived at on this side.
Thev savi— “the position of coffee is more serious and embarrassing
thun ia has been for a very long time. Whilst the Java, Central
America and Venezucla crops are very much smaller, production at
Santos hias surpassed any reasonable anticipations in eonsequence of
e extension of cultivation. [t is probable that erops will vield
this vear 2 ¥ million bags at Rio and 7 X at Santos, or 10 's mil-
ions in all as against estimales of onlv 8 %. Estimates of the com-
ing crop have bzen wniformly splenilid and 4 4 millions for Rio
and T % for Santos seem nol improbable shoull all the coffue ho
picked and marketed. From time b time reports ave circulated re-
garding the loss of weight of the new ecrop which, however, expeor-
Tence has shown must he received with caution,” lSxchange has
exceptional imporiance this year. st year there was also a big
pise +f exchiange without, however, prices falling in reis. Fuvop.ans,
consequently, hatl to siffer the vonsquences.  Losses in collee
circles wave consaquently henvy, whom false information regavding
the evops had induced to play the philanteopic rdle of protector of
jrazilian planters. This year exchange has risen agiin, but denlers
here amil in the Statas are not to h: deceived a second time, and
vefuse to raise prices whatever exchange may go tr. Ia fack, Brazil
herself will have to bear the consequences of pushing exchange,
heenuse Kuropean miark ts can, if they wishi, get along with theiv
acbuzal stocks tor o long time to come. It is interesting to remark that
st the elose of April 1900 Suntos quoted *guod naverage” at SH300
and now only at 43107, the depraciation being e{]uiyalent (GRS I

in reis a3 againat the rise of 0% 7, in exchange.

. L>» Bulletin de Correspondane: du Havre » sums np
L movement of Lhe week ended 4th May as follows @ — “husiness
has Leen slack, the demand having been for special kinds, whilst
olhers are much neglected. The market has been quiet wod Auetua-
tions small”.

Coffee in Other Lands. However bad the coflee cvisis may be,
Indian and Ceylo: planters are nok going to be beaten, and instead
of whining and asking for the impossible have set their backs tuv
the wall and fight.

The following extracts from the Report of the Selangor Planters’
Associntion for 1900 shows their indomitable spirit: *¢ Cofles prices
were firmer at the commencement of the year; but, towards the
end, prices were dull and the market slill remains so, The low
prices, although better than those obtained last year, have necessi-
tatsd the strictest economy on all estates. Under these circum-
stances your Committee congider that it is a matter for congratula-
tion that estates are looking sb refnarkably well, and that the planters
are showing such determination to do everything in their power to
Vide over the present crisis. The att>mpt to improve the quality of our

coffee, commenced in 1839, has been continuad daring 1909, and it can
safely be said that the sample generally is better than it ever hefore was.
During the year five samples of sun-dried and machine-dried coffee wera
sent to a London Broker by the Committee of the united Planters’ Asso-
ciation for report and valuation, with tha result that such samples were
favourably reported on, ani showed a considerable improvemanut in
value on the Singapore prices for similar samples, and vour Com-
mittee have followed up the action of the United Planters’ Associa-
tion in ob-aininy promises of contributions from estates in Selangor
to form rerular monthly shipments to London: and we teust that
this may lexd to something substintial being done towards shipping
our praduce direct to Eucopean Muriets. To show that it is realised
how important it is that the quality of our collzs be raised to the
highest sindard possible, the fact may bL: mentioned that thres
patent drvers have baen added to thase already in use in the Stute,

“ As to the future of cotfee in Iirazil, a thing which clogely aflects
produsers of il in every country, may be mnfioned the following: —

“ From an exhanstive paper on the present condition of ¢ fiee cul«
turein Brazil, weitten by the Director of the Agricultural lnstitute of
%5 Paulo, and sent t) your Associntion by the Selungor Goversment.
il app2ars that thatofficial’s opinion is thut it isabsolutely necessury
t+ o in for manuriag on a large scalz if the former outputof cotfes
is to be maintiined. and in his summing up :s to the future of
eoflee in that cruatey. he :~ys, that judging from the o st of jro-
duction in Brazil it is evident that the sitiation of the pr sent pri=
prietors of estates is an extremely precirious one, and that tha
great v mumber of tham will be obliged to s:Il their estutes or give
them up to the mortage:s. e poins oub. however. thal the new
proprietirs would purchase clicaply and redave the cost of proluction,
so that the only thing that woill prevent new proprieto s from
making a profit. and continwing t) wori the estates. even under
present civenmstances. would be u rise in thr rule of wares or 2
decreise in the price of coffes.  No doabt the substantial increase
in exchange veferred tv above will have a sericus effect. It must
2lso be borne in mind Hhat it i3 the geneval experionce that. when
estates are pushed tb sich ex'r-me:. the value of the sam: at the
time of sale 1s rediuced throush newleet by at lenst 60 or 79 per cent
af their former value.

The following stntement shows the comparilive eonsampiion .t
CGoffze in the nrineipal Buropean countries aud in the United Stutes
in each vear from 18834 to 1389 inclusive.

| ! |

. i |
z Unitad Russian | German | Austria . United
E l Kingdom { Empire . Empire !rane? taly  pyngary | States

i i | i

i ! ’ : 1

|

% v 1,000 rns.

|

| ! i ; ! ‘
1384 ] 18,288 244 .43% LI 4140 35.825 7«\‘.{00‘ 303,033
18851 16,002 250 805 130,442 51.911 80,740 539.264
1330 15,438 234,038 150,308 23,872 2,720 537.212
'lx'SYE 14,448 224,083 140,435 31.383  70.180; 500,819
1283, 14,001 252,243 149,600 30,359, '75,900‘s 408,513
1350 120024 240,404 143548 29702 70.310 561,132
18001 140743“ 230,877 149,406 30.760, T7.220] 490,162
lS'.‘il 12,600, 276,3-{}‘ 154.323! 30.397 78,320, 514.041
{202 14,256 208 470 153,072 30.437 30,7402 629.072
N 15.040° 203820] 1501386 21751 79,200 551.505
JENIEH 14,685 20t 103,350, 26,301 S?.U(')O‘ 547.064
18G5 14,438 150,003 26,303 83,600, 643.235
1S4 IR .t‘l‘i”; : T3 s, dod 27.740 85,900, 572.672
103 | 16,740 | 170.443) 23,571 901420 724.560
1RUS 17,802 557 ATt 29,4621 95,020 851.691
[N 18,390 31,222 :

130,120 92. (80" 804.757
; [

b

These figures show that the consumption of coffee in the principal
iuropean cenntries and tha United States during the year {8383, was
0EL.750.000 1bs.. and during the year 1809, 1.495.236.000 Ibs.. an
inerense of 532.31G.000 lIbs,, during 1l years. During the same
period. the rute per head of the total poprlation has gone up from
2.5 ths, per head to 3.7% 1bs. per head. This is an enornious in-
crease in  consumption during LL yesrs. and it is a maller for ¢in-
sideration as to whether the acreage under coffee cnltivation in tha
world can for long continue to supply this amount, Year by year
estates become worn oub and unremunerative — sex report writien
by the Dirsetor of the Agricultural Institute of Sio Paulo. in which
e states Lhat about two-thirds of the acreage under coffee eultivation
in Brazil requires manure and without man-ve it cannot go om pro-
ducing large crops. This manure will have to be transported on an
average more than (04 miles by railway. to suy nothing of the cart
transport.

Cevlon was once a great coflee-producing country, and for 20 or
30 vears went on giving large erops without mannres; bub the time
came shen manure became absolutely necessary. and with manure
come disease, and eventually total abandonment of colfee in the
island.

Your Committee consider the above suflicien! to stimulale you in
continuing to keep your young anl vigorous coffee in as good order
as vour finances will allow of, for we are in hopes that the days
are coming, anl perhaps not far off, when large crops will mean largs

profits.

H. GARNIER —BOOKSELLER

H. Garnier begs to advise his friends and customers that his
new premises situated Nos. 71 & 73 Rua do Ouvidor are now open.
The business temporarily carried on at No. 13 Travessa do Ou-
vidor being now transferred to the above address

J. LANSAC, MANAGER.
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W. Martin Maddock
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Ao |t »\A\Iumo&
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SAILINGS FROM THE PORT OF RIO DE JANEIRO
»3RING THE WEEK ENDING tuny fst, 100
- ¢ . KR TuNe
DATH NAME OF VHSSHL ‘v PLAG HIG SAGR TO
- i
May i [uwun,u et oo, st bncnnarg
NPPIU Thritish o (A Mmmmx Aires
JEnrtaleca ‘Brasi s I Manios
: i Jer da Barpra
]
i
20 Indwsirid?
Iy i lgde
230 Pouees Arg
25 Maranker ira '
2 ftavaiic : ;
28 Prince Regent !
Mroas | 3
AClintm i Buenos Airex
2o Iopuitd talian do da
2% Mendosa H'vo i o ii¥antos
BhCgm, Aldin da Antanina
3, Dandie da 3. 120Southampton
A Tertiv ‘Gemnan do 1,328, Vicsnte
36 Nogrh Sends 'British do 2 {Juenos Aires
o iHunearian da $.217%antos
tw“' S.da &ssum-;
J [0 iBrazilian  Schooner di{Cabo Frio
31| Nanyth {British P50 S, 1,230|New Orleans
31 Eserelte do .\'orlelBraziiian !Schooner i1uiParaty
Jan. l Saivlos. {Brazilian | &, %, oi6] Montavidéo
i Buflon British ! do 1,469 Barbados
$1 Fidelense, iBrazilian | do '250%. Join da Barra
i!H/umenau | do Sehaoner 250l Aracain
$|Les Andes French ¢ 8., s, 2,105|Rio da Prata
1} Bahia German l do 3,060\ Hamburg
|

ARRIVALS AT THE PORT OF SANTOS

DURING TEE WEEE ENDING MaY Sist. 1901

| ! I |
DATE ; XAME OF VESSEL | FLAG f RIG \s:g;;. FROM
| ! ; | i
; N | .
May o Phidias ‘Rritish {
o Pacds Kraziian !
dn
1 da
RBritish {1,277 Rosari
do {1174 Buenns Alres

171l Massare:
l WD Bilbio

28| Parandgnd

2* Varajs

Lot Muskeline
2l Handel
0} Mesados
1,1 zpuru

BERI IR

1,945 Mane
1,210 New Yori
2 <htiHamburg
2,43% Genoa

24083 Borl

n(-rman
Italian
Hritish

X

SAILINGS FROM TaE PORT OF SANTOS

DURING THE WKEK ENDING Mav Slst. 1901,
TOoN-
. . VESS & .
DATE NAMH O VESSEL FLAG 16 NAGE 3

Mav terman R L by Haebr
British do 1,258 New drrleans
25 ain, do o .40 New Yors
2 Mivko da de 2,120 Southamptan
25 L Prasds Lirazillan RR 1,020 Rin de I:m"m
PRI (R 4 ia G rorty
27 Misius {talian i) 2,205 trenan
T Brazilian do 141 Mo de Janeiro
o 1,260 Naw Yark
da 0. Rio de Janeiro
Schoaner Tijucas
LN 60 ihrenss \ires

du¢ Hamburg

5 1Marid

TN New York
457 Falmouth

2 Balia

L Moragd

4t Eactera Prives
1 Hesalngjo

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR

on suvE 13t 1901,
Tous.
British 1 e e h e a e m s ow e i.274
Ao /L1 PP 2,458
do CEPUARIES . v e o e 4 8 e e e 2,933
lo JTUSEO « o o 0 e v L. e e 1,747
do Hothedn .. . v v v v e e e 1,260
RO ]’47)u1u/n e e e e e 1,761
e Prefisis o o0 oL 0 00 e 1,708
da st vred l[u e e e e e e 2,436
frerman Ralaed o0 0 0 v v 0 0w e e . 2,200
Total, + v a0 v o« v 17,214

FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HARBOUR

oN JuNr ist 1901

Tons,

American Eagle Ting. « « « v v o 0 o & 1,076

do White WVings « v « v v« o o« 654

Argeniine Moses I3, Tower, . v v o v o o 599

British Relvedere . o o v o v v v o o e 761

do Honolulu « v o v v o o 0 o o« 1,545

do Lancashire . v o« « o v 2 o . 1,144

dao M., E, Watson., « v 0w« o & 1.670

Jo Sicivee Cadena o o 0 v 0 0w 1,768

French General Toy o 0 v 0 000w 1,737
Norwegian Areadi. < v .« . .4 1,274

Jdo Two Brothers. . . o« < o 890

Portugriese Triveiphe o 0 v v o v v a0 s 481
Ventwrosa. . + o« o v v v o o« 36,

Maria Dlanguer « « . . . Lo4a4

Total v o« . . . . . . 15,903

—

FOREIGN STEAMERS IN SANTOS HARRBOUR
on May 3lst, 1904

RBelgian Masheline . « . .« . . tons 1.944
British Dellgicra, o o 0 0 o v s » 1,734
de Finsbury o o o o v L. s 4,174
do Fulham. « . . . . .. . 1,877
do Handel . ., . . . .. . i, 210
do Phidias . . . . . . . . sy 1,78(:
do Sallust . . . .« 0. . . 2,308
French Matapan . . . . . . . ' 2,083
do Paranagui ., . « « « » v 1,206
German Coblenz . . . . . . . « . 2,001
do Mendoza « @ @ v« o ” 2,856
do Rayusa. . . « « « . - ’ 1,105
Italian Equiti « o+ « « o« s 0 . 2,139
Total. @ o ¢ « » 22,823

- TR
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FOREIGN SAILING VESSELS IN SANTOS HARBOUR
oN May Sist 1001

Roza, . . « v« « . . tons. 256
305

Danish

Norwegian  Llencoyeo. .o L i

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES

FLAG AND
NAME ! DESCRIPTION FroM

I Liverpool . . +{Dec. 13

e Pensacola . . .IMar, k]

Ne P Cardift « o . lApr. 13
Birnai. e e Mabile. . . . laApr. 12
Yook e e Darey « . .« . Apr, 23
. . Barey PEEER S TN 1%

. . Rarey « « « < . Apr, 23

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

A8 PER LATEST ADVICES

7 FLAG AND I
DESCRIPTION

NAME FROM

THE FREIGCHT MARKET

Argentine Market — Rates to the Draziliun ports ave sligiitly
firmer, o rige of ¥s I3, to Santos and a similar rise up-river lo
Rio, laving boen establishied. The cavgo supply is not heavy bub the
tounage berthed is low and Agenls ean thus securce a small rise,

aspecially in the rate for flour. Fimes af (Legentine. May 20,

Local Market ~ The forward engagements reported for ihe
week are as follows:
Par 3,8, Les Alpes for Marseilles . . . . . . 15,250 bags of collee
o Loe sndes T Buenos A s e L L v
o Montevideo . . ., o .

Cordidlcre 7 Nuenny Adves . . o L . 2,
o U Montevidéo .o, L. L 03 b
Colifens ColAntwerp oL ... 1,006 )
v Raqgusea “ New York., . . . . .. 5.000 07
" Ligusia U Valparaise .. L. . ;o
ETRIO A CHavre, ... -
Tt Clyde ', Seuthampten . . ., . ”
o Divmonte U Constantinaple . "
A - CNIRNTNG L . ow e "
- - COnlessn L oL L L. .. s "
Podenatelh s L N
Soeoi salenien oL 0L . )
- ' - CNIMINAL . .. - . e - '
T Odessn .. . a i
o h Clhwedeagateh e L. L " "
v o = Ttiopos, oL 0 0 0 . '
N L flon * New York ... .. ! ”
o Nusivyth CTUONew Orvleans |, L ) v
v Fiehy T oTeleste oL L L. L.

v Balva Hamborg, o 0 o 0 L

Tagle Wy is reporked a8 having taon

N oL o Joad 20,000 g op ey
I rate veserved.

Nuterican Schioanee
chartread hy Messeao Ax
charterers’ oplion, for N

Current Coffee Rates for the Week ending Jun. is1

RIO SAMNTOE
Antwerp 1.000 kilos . . . . 35/ & 5 30/- &350
Alexandria . . .« . - . - 60 fres, & 10 %
Algoa Bay . . . . . . . 508, & 2 4%
Bremen . . . L. s 35 & 5 %
Bordeaux, 200 kilos e 40 fres. & 10 %
Buencs Ayres per bag. 0 kilos. 3§000.
Beyrouth, . . . . . . . 5 fres, & 10 v,
Copenhagen. . . . s « = 31/6&5%
Cape Town, via Engl, 1.000 ks, 50s, & 24 %
Constantinople . . . . + . 53 & fres, & 10 %
Delagoa Bay . . . . . . 57¢. 6d, & 24 %
East London. . . . . . . 573, 6d. & 2 § %
Fiume. . . . . .« . . . 458, & 5% 40s. & 5%
Galveston (via N. Orleans) . . H0c. & 5%
Genoa 1.000 kilos. . . . 40 fres. & 10 % 40 fres. & 40 o/,
Hamborg. . [ 35/ &5 % 30/-& 5%

35 fres. & 10 %

3206 & 3 %o

Havre, 900 kilos . . . . . 30 fres, & 10 % 30 fres. & 10
Lishon. « . . . . « . 30s.

Liverpool. . + + &+ . « . 35/ & 5%

London 4.000 kiles . . . . 30/&5% 308, & 5 o/g
Marseilles, 1,000 kilos, . . . 40 fres. & 10 % 30 fres. & 10 %
Montevidéo per bag. 60 kilos . 00/ 35 fres. & 10 %

3§000

578, 6d. &2 4%

48 4 fres. & 10%
3ec. &5%

Mosgel Bay . . .« o« « «

New York, Linert;. R

35¢. & 5%
62 fres. & 103,
508, & 24 %

N. Orleans Liners, . . . ,
Odessa. . . . . . . . .
Port Elizabeth 1.0600 kilos. .

Port Natal . . . . . . 573, 6d. & 24 °
Punta Arenas . . . . . ,

Rosario per bag. €0 kiles . .

Rotterdam . . . . . . .

Smyrnz . . « . e

Southampton 1.060 kiloa . .

Taleahvano . . o . ., .

Trieste . . . . . . . .

Valparaiao . . . ., .

Venice. . . . ., . . . .

FROM OUR CORRESPONDERNT
Pevneihuen, 230d May, 10G].

Sugar. kEotries catmue on oo lavge seale tor  the time of
lhe veur wud for ke Hrst three woebs of the present month
have beon TLI00 baes whick is 0o mere than wt the  siine period
last yeur. und wlresdy enteos of the present crop are mors than the
total of last scason, although @ the commencement of the erop most
people calendted that it wenbd pan oout S0000¢ to So0000 fogs less,
The actaal totad of Lest crop was to rthe end of Nugust £000,050 bags
whilst so fur UHds crop, e total veeeipts have heen 10THROU bags
and iCentries continue o the swme basis a8 av present, [y 120,000
bags ore may be oxpected, The weather [ the growing crops has
iren sinepdy magnificent aod the canes are well grown nnd remark-
ably foewaed for the time of  the vear, aud it is thoughl new erop
auuars may hepin 1o come toomarket in Aungust as upainst Oclober
for the pasl few rveass, Cortnin it ds that at the moment, and Tody
nat thiok wacbing conbd now materiably  sliminish prospects, ever
thiny points G the yield proving cue of the largest on record,
nob ouly was wnore new cune plonted, but the ¢ones cut last year have
sproutad i aoausevellons way, Many people think that ol present
range of prieos  planters will not go lo the cxpense of culting and
geinding. but as they are already gelting reductions in price of
Iavonr. T do not think muech cane would e wastel unless values
shoult Liter on go ek Lilow those ot pre<ent ruling: it is lLoped,
Lowsever, ruther better prices may ruje and thus compensate plant-
ers and others for their loszes of the past sixy monnths,

Teo dav's quotations avei—

Usinas., . . . P8G5 to NALtG per 15 Kilos op shore. Small sales
Crystals Wit . 5. No demand.

“ Yeliaw . .. Sales export,
Whites 3% Bea, o . e ,.  No demand,

s Bewmo - o '
Sotenns, . . oy Small demand.
Clayed, . .y Sales export,
Lruts - - ye

wm ,  bxport,

Retumes, |

After wy last. warhets tn the Nlales nnd Liverpool improved and
13300 was freely pald  far 2wt and 23200 fov Clayed, 23300 to
23000 Lor Maseacinhos V2o and 28750 for Yellorr Crystals 96°, and
most of available stoek was bought np of these qualitics, and today's
stoe ot 1Ro.0°0 bags, are  composed entirely of qualities
subialie cnly 1or heane con-umption. Foreign ouarkels ave reported
weaher sgnin cmd norshadby Gd dewn, bat with lower eschange vuling,
currency prices 8o {nr show no change and 2,000 bags of Brulos were
yoesterday sold at 20, For home qualilies there has heen small en-
quiry the past fertnight feam Pard and Rie Girande, hut both seem to
have now shiekensd off, and to Rin and Santos enquiry is almost
wil Uie clearances duving the fortnight having been only 2,000 bags
Lo Sanfes and LACH o e, Foreign elenrances huve heen small and
comprise ouly 5200 bags per N08S. Milton for New York and 4,830
haus per S, N, el v Liverpnol, The following vessels are loading
hieve @ NS, Lindisfeone about 10400 tons and 8 S, lewe about
2,500 tons. toth for New York.

o e the totnd export from 1his has heen about #00,000 Lags
to the | piter Staies srd =1,700 1o Liverpool. There seems o reneww
ed enguiry for suenr amd New o York hevers are  auvadn showing
ackivity.

Cotton bLas heen o poor market.  and wltozether transactions ou
a wost limited seale owing to the fiemness ot holders : the lowest
point was 600 Oasg0, but it is deubtful if 600 bags changed
hunds at these figures and anyene wanting to buy had to pay more
aned at 02000 to foszo0 the chicf ssles have taken place, Lut even
50, probably not ever 2500 bags were sdld, of which 700 to 1,000
haus ave for shipment to Oporto. Toduy buyvers only offer 103000
Lut sellers arc holling omt. awl if exchange should ge down to
about 11 L 24, shyacent: eonld again he mude fur Liverpool at
about 108200, Butries vontinne very small and so far this month
are only 4,088 hags as against 16,0063 for the same period last year.
Sg far mdyiees from his and nothern  Slates are most favourable
about the growing crop, and the yield promiises to be mucl better
thap that of the cvop now ending, and general expectation is that
it will be eariicr to markel than usual.

Cereals. Prospects point to most prolifie crops of Milbo, Beans
and Mandicea, so thatanyway food stufls for the lalourer are likely
to be cheaper than tor many a long day,

Freights. Very little doing. 8. S, Lindisfurnc came here_for
4,000 tons at 12s. 6d. to New York and 8. 8. eme is now leading,
having heen chartered in Europe, and is said less than above rate.
To Liverpool cargo is exceedin scarce, ly and S. 8. .etor only got
a50 tons suzar here at 15s. and gets ahout 200 tons of Cotton and
Cottone seed in Paranyba at 5'15d. former and 175, Gd. laiter. The
S. S. Eaplover is now in berth at 12s. 6d. sugar, i3s. Cobtonseed
and 1{4d. Cotion, but 8o far no engagements are reported.

—— - ————
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Average Prices Values &ec., at B. Aires for week ending

May 23rd
1901

Sheat, new per 140 kilos. . .30 4
Muaize, pee S0 kiloso o0 0.0 L 3.30 3
Linseed per {00 kilos., . . . . . . . i3.00 3
Vool (vross) per 10 kilos oo o .
Wool (fine), per 40 kiles o 0 0 0 0 GH0 3
Inev ox hides, per 0 kilose o o . . . R o
Havse hides, eaci, e e e 3.650 3.
Py per om0 0 0= 0 00, N, U0 23, {
Hame, per 10 kilozo o0 00 0 0w, {450 14,00
Sheepshins, per Koo o 0 0 0 00 U.;ll )9.1:9
Gold price P . 231,50 2.5
Exch —London ., L L0 L. 48 4, 4707 4,
DHseo 8.« v L e u e e e e Uy pees TN pes
Freiuhts—tales . « « v .« . . . ., - L
Cionin suif feeight-— Rosario o o 0 . 20y edl RECHIR N

and - @nterprise.

SUNDRY TRAFFIC RETURNS.

Mieals Lotbeest B ners idepeartad ‘ Tinte
P lwas
thne b {0t L tit) ' fourt FER)
|
; S foicens fUN. ‘:\l IO o 2z, 40
T Ve T 5
v o 2
iiu Mar LionT 57,148
i .
fwi or. KNS ) 1,850 i, 60 14,205

(2210 24T N00 1070

|
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Minas & Rio Ruailway, Toe Dovoaents roguisi for povmend

the wiarant o Dintersat o this company b haea Crwapde ] (o
Poncbones the elabms andd pratest of the Company ws b the prvment of
badunees ineo the Frans ey hooving boen awdin disdbowed,

The Entre Rieos Railwavss. W have voceived 1
Crritpe drahwny s wineh wers o by the dedonloing
stument oo that Aepentine Suite  to theie Bondhollers some yenrs
ageo A che dime they boked bt o hopeless business, hut encegy
i lecanamy will work womdess. wnd i spie of all deawhaeks tha
Catnpany showe a4 prelt o & o pid fash year Sinee My, Folleg
Holt, peeviensty sreneral Miutiirer of the Girent Westeen o Beasil,
took charge the work iy <howe o constdorable restucion of Weorki
cxpenses thot s mpteridly contributed o the general favomeable
reanit. Working BExpenses which were il v, of recopts i {Suy
arey i spite of thely peduetion to R3804 sl very high.

— S ameeganeg con b constriets ool a line of Fatiwar from o
posnboon the Tho Broneoo m Para, b the feontier of British Guiana,
b been sanctioned Ly tie Peeaident of the Republie, The next thing
s o et mo
— Nupveyors ave not Likely techimee a0 happy life 0 the methods
of praprictors ol Campes deedds are widely adopted.  Becanse he
indisteed on rectifyine the beandavies of o Leal big-wig, @ swrveyor
named  Magalrs was shot by « bravoss hived for the purpose, who
have just been acquitted by the Jury of the department of Sapueahy.
We never thought mueh of Juries in this conniey and now think
toss,

— The lessec of the Central DPeranmluce Ruilway has asked
permission  to extend the line to Pesqueira fir which siurveys hiave
teen alveady completed.

TIHE BRAZILIAN RAILWAY DISPUTE.
To the Elitor of Tue FiNaxeiar News,

Sti, —— 1 notice in your issue of the Tth inst, a letter from « Share-
hiolder, » in which Le suzgests that the Brazilian Government sho .1d
compensate the Greal Northern Railway of Brazil for an old claim
arising out of contracts made with the provinee of Pernambuco, and
which the Government has hitherto ro}u:e‘l to recognise as binding
upon it, notwithstanding the many atiempis made to abtain pay-
ment from the Government for its su-called interference with the
rights of the QGreat Northern Company. I happen to know something
about the business, and, being interested in Brazilian affairs, should
not like to see the Government of that country recognise what I con

sider to be an unjustifiable claim, and I challenge « Shareholder, » or
anyone else, to show that there is any legal claim against the Gov-
ernment.

The principal ground upon which » Shareholder » appears to rest
his claim is that a Iarge number of influential people are interested
in it this does not constitute 2 proper sround upon which to make
such a claim. Further, I venture to suggest that if the claim were
a lezal and justifiable one the Braziban Government would long
sinee have paid it: and T would remind « Shaveholder » that claims
of this kind are very often made without justifiable cause, and that
they are apt to be very much magnitied 1o the sight of the clajm-
ants  « Shareholder » cught {o inform himsell better »n the subicct
which he writes alut hetre rushing into print.

A FriEND oF Buazin.

LAEMMERT & Co.

Rua do Ouvidor 66
BOOKSIELLERS AND STATIONERS

Imperters of printing paper and every cluss of printing material

— =

AMeetings of Gompaniesand Directors” Reports
ALAGOAS RAILWAY COMPANY. LIMITED
[ wle shaveholders in e

an o the SUth alt
Johin Blest o {(the chairn

The annunl general meeting
Boilway Conpany. imited,
Cunnan stpo el Hotel, Tomdon, Mre,
siding.

The secretar
vening the meeling.

Tho Chaivman sail ha thou

(Me, H. B. Brizgs) taving real the notice cin-

btothat they had every reason to
congratitlate themselves cn the warking of the fins during the past
vear. Notwithstunding  several adverse cireimstances, the result
was nosurplus of 24 ¢ontoes, which representod, at the current rate
ol exchange, £ 12857 as e mpared with © 8,520 at the rate ruling
on Decemdhsr 3lst last, The incresse in the tratic in 1999 more than
e up for the fulling off in 130, During last seasiu the woather
was tavourable fur the erops, uand it was o be hoped that they
would huve a long bmmunity from the drouglus and flosds w
hisl caused so much dumnge  and loss in recemt years. [Unfatun-
ately, the price of the aple proluct in Alngoas (sugar) was s»
low that in many eases it dil not pay the ylanters to grind their
cinee, bt the fucilitios of (ransport  provided kv this company had
enublbel o censiderable quantits o it to he sentf to fictories £ the
povpose of the manutuetare o eher-grade sugars, The veduetion
s the value of raw surar was e ocent. as compared with the
Vicus vegr, while the while eurar made Ly the large iactories.
tehrefly seat to He and other southern ports, wag warth only
fowhat dtowas 2 mont

{

I

i ago. Juwould rendidy be understood

at such o cline moant to a not over-prosperous pe ple. 1o
fud, theeefore, that in th e circumstiuces, the goods traffic of the
B fast year was Lorger than it Ll over feen wos estremely
sut slwetery . Unbinppilv the jassenger fratlic showad a decrease  of

L3 seannd-class travellers, ond a reduclion of 20 contos in the
receipts.  An inercase in lhe goods traflic and a diminution in pas-
sempers was rather an anomaly, but it was only too easy of expla-
nation. The wnremunernlive prie of the staple article, the Leavy
Luxation throughout Ienzil, te tases on relway fares, ameuating
in some cases (o 10 per cent.. and the extra cost of living, were
deterrents to travel. It waa to be hoped that this condition of things
woitld beoof shiert duration. Funding bonds of the nominal value of
¢ 35,834 had been veceived from the Brazilian GGovernment on acecunt
of the guarant=ed stesling interest. These hinds realised £ 30.024
leaving « balance of £5.520 suill due to the company. At ths ifirst
meebing  after the publieation of the decree that the Government
would pay the ingerest of the guarantead railways in funding bonds,
it was azreed that. a3 this company had a special contract, any
deticiencey whieh whl arise in the pavment hy bonds instead of
cash should constitule o claim against 'he Government. The total
amount of thet elaim was now ¢ 47,453, equal to 5 3 4 per cent, on
their shiire eapical, and the beard woull, in due season, address the
tovernment, in reference 1o that matter. The available balance
was VLU0, which ineluded £ 20.627 still awing by the Government.
It was proposed (o pay a dividend of {is per share, which was equal
o 4 per cent. per annum, free of income-tax, to place £ 3,000 to
reserve, and to carry forward ¢ 27,905, In conclusion, he moved the
adoption of the report and aceounts, and the pavment of the dividen:d
recommended,

Mr. P. P. Mosley seconded tlie motion.

A shareholder produced a cutting from o newspaper. which sta~
ted that the company was to be hought up by the Government, and
he asked the chairman if thsre was any truth in the report.

The chairman said there had heen no communication on the
subject of purchase, and he had reason to believe that the statement
was inaceurate,

Mr, Musgrave asked why so large a sum as £ 27,900 was carried
forward.

The Chairman said Lhat that sum included the £ 21,000 owed
the company by the Government.

The motion was then unanimously agreed to.

The retiring director, Mr. John Beaton, having been unanimously
re-clected, and the auditors, Messrs, Gerard Van de Linde and Son,
re-arpointed.

A vote of thanks to the chairman and directors for the manage-
ment of the railway during the past year terminated the proceedings,

EE
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e oy CERVEJARIA TEUTONIA DEPOSIT
Rua dos Qurives No, 20 (TEUTONIA BREWERY ) Rua do Layradio Ne, 80

FPrreiss. Elaussler o Co. Mendes, K. F. C, B.

This well-known Factory is situated at the Crest of the Coast range inan unrivalied situation 38 regards climate and purity of the watre
atilised for Brewing, This 1a collected in vast reservoirs on the property of the Cnmpan‘ and (,onduohed, pure and crystallie, in pipes to the
rewery, The aituation and condition under which this beer is hrewed guarantee ils heinyg the hest and puvest in the marnket.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

lorario dos feens que combuzem passageiros a vigurar de 20 de Selembro de 1900 até seganda orlem

i !
- A B B oo [y 4 . A B B
ESTACOES | ! ESTA(OES ! l A ¢ ¢
A POMAP, Mo D MOAMS M, AL MUAL M AL MIPOMIA MAP. M
i .
RECIFE, . . P 4 “!! Beihg - TIMBAURA, . . v o0 v v m 0 o L 0) = —_ — —
ENCRUANLIT ba. oo 000000 3,130 0.52 —_ i . - — R — —
ARRALAL, Aoarh 7000 e — - - . — _
MACACOR, 5,4 — — - _— 2 - —
Fabrica Inil B - . — . . Y -
CAMARAGIH! 5 — - — -— —_ P — _
2, LOURENCO . v 000w o o o v v [ e o — — — 3. — —_
TIUMA o v C v v e e e o e v e n s 6. — — — - — ET I
Santa Rita PP [ . — —_ — — — — - 8,251 2,33
230 Severina 4. — — — — W Gt Grasde ., 0L L, e — - o 854 2053
Pao d'Alha e g IR vl - — — . bagasa do Carrs N - — — 9,08 3.18
CARPINA, . ... ool oo YoAUp 5.0l e o G421 3800 CARPINA . L L., — — 2.45] 9.30] 3.40
Lagdu do Carro. o . o v v 0 o o6 v of 5. - — 10,03 4 tt)] Pdo Patho o0 0L L L L L L, . e = — .48 — —
Campo Grande, . . 4 v o v v o .o« s — — — 1021 4,200 8ds Reverine (Parada) o o0 . L . . — — 421 - —
LIMOEIRO . v . i w v v o v v v oo u) =— JORE] - e 10040 £.80] Samba Ritw . L ob e — - i3s3 — -
Teacunhiem . . . L L o L e s e e .. e G — — - — — BTIOMA. . oo o e S 740 4,56 — —
NAZARETH. . .. vne cvno.. [T - — ] - —_ — s novresco - g0t & v
Juonco (Paradlay oL o0 0w L L0 10,28 — - — — — ‘ CAMAR \(xl[ty — .23 § 597 — -
Lagda Feccas o o L L L e v e v 10.37) - —— — — — Fabriea Inb — P - _— — —_
Fagafnn. ol 1055 — | - B S B A M i 1 Rt et R B
Aumnu ................ ot — — — — — ] ARRAIAL .. L L., P I N 1 9.3% — —
Pureza P e e e e s PR B § P 2 — ot — — l ENCRUZILITADA . v e . [} :3‘ B, 9.49 e —_—
TIMB\UHA ...... e h e e e e e 12,000 - — — — i RECIFE . . . .o oo v b vl 3.30) 9. .30 - -
t i

Os trens morveados com a lettra A correrdc todos os dias, os da lettra E® sdmente nos dias uteis e os da lettra € nos doming,
e dias santificodos,
PROLONGAMENTO DE TIMBAUBA A PILAR

Nas segundas, quortas-feiras e sabbades, na L® seccio deste prolongamento ha tambem os seguintes trens ¢

De Rasa e Sitva purea Timhadha &8 1040 A0 M,
De Timbadha prra Rosne Silva & 1.30 P M, A. I, A, Kxox LirrLg,

Gerenta.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RTJA INOVA DO OUVIDOR IN. 29 E 29 A
Enderego telegrapliico — LOTIRIAS Cuaixa do Correio, 41

Contracto no Thesoure Nacional para as loterias da Unido de 31 de Dezembro de 18g6,

Fxtraceies diarias RUA DE S. JOSE 92—RI0 DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. 3. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
AT ILISON'S PATEFNT STEEL BOGEY” o «OWVATL: BRAKE BEAM”

Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
J- BlL. DOLEIER, General representative, Caixa M06G4, RIO DY JANREIRO.

BALDWIN LOCOMOTIVE WORKS, Philadelphia. Penn

(ESTABLISHED 1831) )
BURNHAM, WILLIAMS & CO., Iroprietors.

These locomotive engines are adapted to every variety of service, and are builb accurately to standard gauges and hemplates. Like
parts of diffsrent engines of same class paxlecuf interchangeable, Passenger and Freight Locomotives, Narrow uauge Locomotives, Steam,

Street Cars, ete. etc. .
Llecn"u, Loc~rmotives and Plant for Electric Lailways by the Baldwia W estinghouse Comhbination.

ALL WORK THOROUGHLY GUARANTEED, ULLUSTRATED CATALOGUE TURNISIED OX APELICATION OF CUSTOMERS.
Sole Agents in Brazl NORTON, MEGAW & Co. Ld Mo, 58, Rua Primeiro de Margo, Rio de Janelro
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B ancos
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filineg, aventes e eorrespondentes,
arrenta

. AR« . e o e e e e
aneinnading o
» a pereher

(TALNA MATRIY

s por eontis coprentes e diversos vidores
s de t"“il'i‘l":“f{l(),, vontins eebannbrsg ete
cedepostbivdos o0 Do
» caneloniedes o -
Tinpoveis, s !IHI\!HH\ [ m(»\(’\s <. . - P

Fundos prbliens, defontures, aeenes, ote,

Covbeirn dwdnstrinl e hypothecaria

CAPITAL .« .

Ferxna pE RE
Deyosita e ¢«

iyl g on o ]m. S, I 0T 80T }rmmf

RIO DE JAXEIRO

ﬂ‘rifish Bank | Brasitianische Bank
og'mu']h America | far Deutsehland
atd

Tondon & t

River I'ate Hank Rangue Fraogal
fbd

du Brésii

7003048
$210
55103

DLT30A0 |

. 117: 8102000 —_—

1.700: 3 IR2390 : TuNSH0S130
{5507 508680 | —

; 2. 815300

6. GOS010

Ot iO(leOO

Rt A)\HO

1080 G200 LG40 /N ]

10.000: 0005000

1.523:4518425

I
.500: 0803000 E

18.501 5%

Caixa matriz, f]“:u" apenins o corrpspomsientes | 0. 466! TLCHUHSIUNS
i v eenta corrante « riwelwn vilores, e
Gt . 1.380: 0833371 2,500 1208678
Tettras o Mxrx, acdes i y‘wrw y US04
» Y J— J—
Titules en eancika o ode pomi} de valoes 22 40104178507 0.507.0043740
Tneros e perdas o Jucres s h})(ni(n, . : —— —_—
Divisde rmnq . .. . I —_— —
Reecin mputhet axm e n‘.vhlswi:\l Coe e . . i J— —
[
K G1.-170: 8623563 Ii 31.649: 8308841
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REGULATIONS AND OFFICIAL NOMENCLATU

OF THE

FOR USE IN

"CONSULAR INVOICES

CAN BE OBTAINED IN

EHEHOa@

JUTHORISED TRAVSLATIONS 1070 DVGLIGE, GERMAY, IREIGE, SPAVISE RND-{TAAY
BY THE BRAZILIAN REVIEW

At the offices of The Brazilian Review — Rua da Quitanda 6.

Crashley & Co.— Rua do Quvidor 306.
Laemmert & Co.—Rua do Ouvidor GG6.

Lacmmenrt & Co.—Rua do Commercio 2.

S LTI TRTO

L. Ayres & Comp.— Ruaa Quinze de Novembro 10,

Fernando IXoch.

Taemmert & Co.

T E PR RFIFIEOHITR
Frost & Co.— 181 Queen Vicloria St.
ST F X ERTR
6. Derusticin — SG West Breoadyway.
TERASBIRTER BRI 8
J. Bascdosw — Brodschrangen.
TELE XTI
G. A. von Ilalom.
POERLALIICR I OEIALE
HHevder & Zimmer.
LR AL ERTRSS
ey Lamm.—7 rue (de Kille.
DL BIRIEN AN TR

Nilsson Jentsch & Co,—3 Via Ugo FHoscolo.

(ERENTESIRTAR
EBarral & Co.

John Grant & Son — Cangallo 469,

[

MW, II. Denstone — Montevideo Times.
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PRICE: IN BRAZIL — 118000 — ABROAD — £ 1stg or equivaleat,




