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 BALDWIN LOCOMOTIVE WORKS, Philadeiphia. Penn

BURNHAM, WILLIAMS & CO., Proprictors.

s oare adapbed Lo overy variety of
el portestly intrehane

e, and are huill peenrately tostoniae! waures unl felnplites. Like
coaend Feeicht Locomatives) Nuaprow  Ghauge Locootives, Nieam

Cceamotives ond Plant Uae Fleelvie Bailwayas by the Ihbbwin Westinglonse Combindion.
ALL WK THOROUGHLY GEARANTEED, ELLESTRATED CATALOGUE FURNISHED O AVRLICATION OF CUSTOUERS,

i
Sole Agents n Brazl NORTON, MEGAW & Co. L'd No 8, Rua Primeiro de Marga, Bio de Janeiro
ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horarfo dos trens que conduzem passageives o vigorar de 20 de Setembro de 1900 alé segunda ordem

7
L] B B A 0 6 [ B B 116 | ¢
ESTACOES i ESTAGOES
LMAP MAP, MAP. MpA, ML M, MAA, MooA. M IPOMAA MIP M
RECIFE. . L ¢ v o s a oo v oo e o 2,501 5. — - i TIMBAUBA. . . v v ¢ o LN — - 140 -
ENCGRUZILITADA 2530 5 1 I il Dureza o v o e et o . [ B R
ARRALALL 3.04 5 B - — - — 2.00] —
MACACOS. 3,230 O — — — - - sy —
Fabrien Tndu - 5. — —_ E — —_ 2.38] -
SAMARAGIE 3.371 5 e e _— —_ 2,49 —
3, LOURENGO 3.55 6 - = VT ] se8l 2
TIOMA o« Jee v ne e oo oo ) 63 — | — Tro T 20 s Z
Santa RIA . . o 6 ¢ 0 v @ 8 ¢ o s o« 4350 - — B LIMOKIRO o0 o —_ 6,000 — 8,25
S NeVeriNn. v o o v e s x4 o0 e s 4.57) = — — Campe Greanda — 6.2t - 8,48
Pac d°Alho L o L v w v s e e v r e e e 5,070 — e —— Lagsa do Cares — 6.38) — 9,08
SARPINA. . oA - — @4.42 CARPINA . — 7.03) 3451 9,30
Lagén da Carroe 5. — e 10,03 Hivdo Pallin o o o L 0 v v 0 o e — 731 445 —
Sampoe Gramies o — 11,24 . S Qevering {(Paeada} o o 0 . 0w e - o 7oAl 420 -
LIMORIRO . AN o 10.40] 4500 Sante bk o o v v b v e v v eos e - . s 4.38) —
Tracunhiiem . . - — e —_ e TIUMA. . 7.50] B8.23] 456} —
NAZARETH. o o 0 oo oo o v v o — e - e o . LOURE 8071 R.39| 5.42] o
Juneo (Paraday e — e e e 1 — 8.231 8.38] 5.27] —
Lagha Secefs o v o . v e e o0 e e e — — — - — 8.28] —_ —
Baraftna . . v o« o o oof co0 5w <0 o —_ — — o e 110D SO — 8.33 9.13] 5.40] —
AUTANGR « o o v 0 o v o o 0 o 0 0 0 v s — — — — — |l ARRATATL 6.150 8.300 0.31f 5.53 —
PUPEZA. o . o & o « o v 0 & & o v o5 o 18.30) - o o — BNCRUZILITADS CLb 62310 8.58] 9.43 8.05] —
TIMBAUBA . o o v v v o o v 0 0 v 12.00] - - i HRECIFE « « 00w v v v oo o v v s $.,307 9.0 930 642 —
i l

Os trens marcados com a lettra A correrdo todos os dias, o8 da lettra EB simente nos dias uteis e os do lettra & nos domingy
e dias santificados,
PROLONGAMENTO DE TIMBAUBA A PILAR

Nas segundas, quartas-feiras e sabliados, na 1% seeciio deste prolonganento hi tambem os seguintes trens :

IJe Ross e Silva para Timbadba ds {040 A, M.
De Timbatuba para Rosae Silva 4 1.30 P. M, A. . A. Knox LrrTLE,
Gerente.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RUA INOVA DO OUVIDOR . 20 B 29 A
Enderego telegraphico — LOTERIAS Caixa do Correio, 41

Contracto no Thesouro Nacional para as loterias da Unizo de 31 de Dezembro de 1896,

Extracedes diarias RUA DE S. JOSE 42—RIO DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ ATILIISON'S PATENT STEBEL BOGEY"” & “«OWV.AL BRAKE BEAM"
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.:.
J. M. DOIBS, Generul representative, Culxa 1064, RIO DE JAREIRO.
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ONDON AND BRAZILIAN BANK | ] RN
IJ LIMITED. L HH L
Capital...... Wsemaaes esee £ 1.500.000
Capital paid up......- e 33 750.000

600.000

ereee 9y

Raserve fund......-

HEAD OFYICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Br:\nchest
and Agencies: i

b

E

LISBON, OPORTG, PARA,
PERNAMBUCO, HAHIA, SANTOS, 8. PAULO
CANMPINAS, RIO GHANDR DO 8UL.
PELOTAS, PORTO AI.RGRE, MONTEVIDEO,
AUKNOB AYWES, ROSARIO DE SANTA PR, AND

NREW YORK
Also on:
Messvs. Glyn, Mills, Currie & Co.,
LoxpoN.
Aessrs. Maliet Fréres & Co., |
Panis,

Messrs. Schroeder & Co., /. I Schroeder & Co.,
Havmnuro.

Messrs, Joh. Berenberg, Gossler & Co.,

- WILLE, SCHMILINSKY & C.

Cable address:

P. 0. BOX.

WILLE & Go.

SUTUCCESSORS OF

41 AND 43

fua do General Gamara

WILLE —RIO
N. 761

HaMpure.

Messrs. Granet Brown & Co.
GENGA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg an 1 6th December,
1887 by the «Dircction der Disconto Gesell- v]
sohafts in Berlin and the «Norddeutsche Bank I

in Hamburgs, Hamburg.

Gapital.....eeesss 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.

(Caixa 1%

Branch-offices in Sio Paulo and Santos.

(Caixa 520) (Caixa 185)

Draws on ¢

{ GGesellschaft ,  Berlin
\Nnrddcnts‘_hc Hank inl! and eor-
Hamburg , Hamburg, respondents, ¢
M. A. von erthschild\ :
Sohne, Frankfure a b,

. {
!Direction der Disconto. i
GERMANY . coune E
i

i

N. M., Rothechild & Sons, London
Direction der Disconto Gesellschaft
London. i
ENGLANT, orecn . 'Manchester and Liverpool District |
' Banking Company, Limited, London,
Union Rank of London, Limited, London.
“Wm, lirandt’s Sons & Co., London,

{ Credit Lyonnais, Paris, and branches
{ Heine & Co,, Paris.
- Comptoir National d'Escompte de
Faanth,eonsesns Paris, Paris.
,[.;lz.‘trd Fréres & Co., Paris,
' De Neuflize & Co,, Paris,

Banco Lisbon & Agores and sorres-

PIRTUGAL...» -} pondents,

and any other countries.

Opeons accounts curreat.

Pays lnterost on deposits for a certain time,

Execntes orders for purchases and sales of stoeks,
shares, etc., and transacts svery description of banking
business

Theil-Gutschow,

Dircctora,

BANQUE FRANCAISE DU

Established in Paris on the 23rd. October 1896 by the

Branch Office in Rio de J¢ neiro:

BRESIL

Comptoir National d’Escompte de Paris, and the
Secicté Générale pour favoriser le dévcioppemont
du Commerce ct de 'Industric en France

AUTHORIZED BY

Decroe No. 1432 of 2nd January, 1897

CAPITAL: Fos 10,000,000 { Ton miltion Francs]

HEAD OFFICRS

9 RUE LAFFITTE, Paris

78, Rua da Quitanca |
P. O. B, 58

Brauches at S. Paulo and Santos

Draws on:
Heawd Ofiice.
Comptoir National d’Escomptede
o Paris, and agencies,
FARIS AND FRANCE o0 (oo Géndrale pour favoriser lo
développement du Commerce et do
1*lndustrie en France,andagencies

Union Bank of London, Limited,
LONDON. « vv.eanse sy London Joint Stock Bank, Limited,
Parr’s Bank, Limited.

: Direction der DiscontoGesellschaft.
Deutsche Bank, Berlin and branches,
GERMANY. ......s. Dresdner Bank,Dresden andbranches
(Norddcu!sche Bank, Hamburg.
\Correspondents in all chief-cities.

i J. M. Fernandes Guimaraes & Co.
{PORTUGALseavo v oo Porto and their Correspondents,
: Banco Commercial de Lisboa, Lisbon

ATALY....s.00.=.. Credito Italiano,

AND ANY OTHER CCUNTRY
Opens aceounts-current,
Pays interest fcr a cevtaln tlme; exceutes orders
tor purchases and sales of stocks, shares etc., and
transacts every description of banking business,

Leon Houssel.

Inspector Général,

HE LONDON ANDRIVERPLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decres No. 591 of 17th Octeber, 1891

. £ 1,500,000
tererasees 5, 900,000
eeereen 5, 1,000,000

Subscribed capital.. ....
Realized do
Raserve fund,......

BRANCHES :

Paris, 16, ruoE HaLivy, PERNAMBUCO,
Par4, Burnos alres, MoNTevivgo, Rosarto,
MENDOzA AND Paysannu’

DRAWS ON [ ~
London and County Banking Co., L'd.— LONDON.
Banque de Paris et des Pays Bas.— PARIS.
Banco de Portugal and agencies. —PORTUGAL.
And on all the cities of Europe,

Also on:
Farmcrs® Loan & Trust Co,—NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTHE
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000
500,000
340,000

Capital..cavncerriisnnsceinnes
Idem paid up......
Reserve fund.....eeescerees 1y

Uffice in Rio de Janeiro:

31, Rua 1° de Margo

\ Branches at:

<. PAULO, SANTOY, BAHIA, PARA, MONTEVIDE
BUENOS AIRES AND ROSARIO.

Agencics at Pernambuce, Cear4, Maranh2oand
Rio Grande do Sul.

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Lonpon,

Messrs. Heine& Co.,
Paris,

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,
HaMBURS,
Messrs. Roesti & Co.,
and correspondents in ITALY

The Bank of New York, N. B, A.
New YoREk.

Recelves deposits at motlceor for fixed periods and
trapsactos every dogcription of Binklag busias:
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ANCO DA REPUBLICA
DO BRAZIL,

Realized Capital . . RS, 103.616:4003000
N. B, This capital to be
reduced to Rs.100.000:000%in accordance with

Government’s Decree of 8th May 1897.

Bs. 17.480:0783736
Ry, 11.157:6393835

on 31st December 18g9.

Regerve Fomd . . . .
Profts 1n Suspense. . .

OFFICE IN R1O DE JANEIRO
9, rra da Alfandeea

Para,

Agencies Pernambuco
Bahia, Victoria, Santes, Sao Paulo, [esterro
s Ric Grande do Sul, Parta Alegre & Pelotas,

at Maranhao, Ceari,

Lraws on:

Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld,

LONDON.
i Messrs, Hottinguer & Co.
L Comptolr National d'Escompte de Paris.,
PARIS,

Commerz und Diskonte &c Bank In Hamburg
HAMBURG.
Baneo do Portugal,
LISBON.
pens accounts current?

Pays Intcrest on Deposits for fixed periods.

Exceutes orders for purchases and salos of stockss
shares etc, and transacts every description
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Alkion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery |

Having large workshops aud efficient plant, are o a
pysition te undsreake repairs ot alldescriptions to ships
wd machinery.

Onal.— Wilson, Sons & Co., Limited, have depbts at
St. Vincent, (Cape Verde), Montevidéo, La Plata and
at the chicf Braz' ports ; and, among othors, supply
conl undar contract, at Rio, to:

Tho Brazilian Government :
His Britannic Majesty’s Government ; |
The Transatlantic Steamship Companles ;
The Now Zealand Shipping Companies ; &eo’

Qoal.— Large stocks of the best Cardiff steam Coal
always kept in Rio depdt on Concelgao 1siand.

Tug boats always ready for servics,
Cargo Lighters.— ditto.
Ballast supplied to ships.

Eatablishmants: Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, (Cape Verde), Ric Bahia,

pernambuco, Santos, S, Paulo, Montevidéo, Buonos
Aires, La Plata, Rosario & Las Palmas.

ACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

Oretlana, o o w0 L. ..,

) 7th,
Yorkshire, o o o 0 v w a o

xoth.

e

These popular steamers are fitted with electric

llght and all modern convonicnces. Cuisine of highest
order.

For freights apply te F, D, Machade,
No. ¢, Rua §, Poadro ;

and for passagesand sther information to

Wilson, Sons & Co, Ltd. Agsents.
Nea. 2, Rua S, Pedro.

SOCIETE GENERALE

DE
Transports Xarltimes & vapeur de Marsellle

REPARTUKIS OF ATHRAMKERS

Les Andes. . . 20th May
for Luaros Ayres
Les Alpes. . . « . . . 7th  June
for

Marscilles, Barcelona, Genoa, and Naples.
Threagh fores to Paris Ist class, ., . . . . gold 673
do do  2md FECTI 502
do do  3rd ve . B 199
Threugh fares ta Paris retorn Istelass . . » f. 1.109
do de 2ud, o . .. . I se2
do do L1 P & 864
Marseilles, Genon, Naples, 3rd class, . , . . f. 150
Barceloua Srd class . « . . . . - . . PR 175

AGENTI—~OREY, ANTUNVES & C.

RIO DE JANEIRO, 10 Raa Genersl Gamara, 1° andar !

PAULO. 15 RUA DO COMMERC!O
SANTOS. 65 RUA I5 DE NOVEMBRO

S

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of
CORY BROTHERS & C0., L'D.
of Cardiff and London
Colliery Proprietors.

Conr} Depéts in ail the principal ports of the world.

A censtant and fresh supply of Cory's Merthyr |

Steam coal always in Stock.
Prompt delivery at roasouable prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lightors,
otc., effocted with the utmost possible dispateh,

OFFICES :
Edifizio da Bolsa, Salas 26 and 217,

Entrance : Rua Gen, Camara,

Depot: [LHA DOS FERREIROS,

p. O. Box 774,

OYAL MAIL
STEAM PACKET COMPANY.

|

|1 Under contraces with the British and Bra-
i ‘g

L gilian Governments for carrying the mails.
i

! IABLE OF DEPARTURES.

!
Date | Steamer Destination

TGO i \
Jane v Maad :
7 vs Clyde

ena; Montevidio & Buenos Ayres

{Bahia, Pernambueo, Lishon,
{ & Southamptan,
DMantivideo & Bueuss Avres,
[Bahia, Pernambie o, Lisna,
Santlongt o,

Viga

This Comp ay will have from and iz

England thres times a month.

steamers

i For freight, passages, and other Informaticn apply
i No. 2, Rua General Camara, Ist floer,

C. J. Cazaly.

Superintendent,

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marksa.

NEXT DEPARTURES

Date | Steamer | Destination
{
RO
June s Coldenz  1Bahia, Liston, Antwerp Rotterdias:
aad Lremen,
l
"oer Rdand Hahia, Lisbon, Antwerp, Rotterdam

| and Bremen.

Judy 5‘Hcideiberg£‘3:thia, Lisben, Antwerp, Rotterdan

and Bremen.

|

Passengers & Cargo acceptod

Passcnger raies ret-cl. ardcla

i Rio—Antwerp, Rotterdam, Bremen 4oo Marks g

" e LiSbOne,sp.essssns.nasanes, o 320 Marks Rs, 2408

For further Information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No. 63 Rio de Janeirs

LA VELOCE

NAVIGAZIONE ITALIANA
DEPARTURES FOR GENQVA

13th June
27tk

For freights and other information apply to Luiz
Campos,

Rua Primeiro de Muargo, Si

Fawpers

VISCONDE DE 0UR0 PRETO

[R. AFFONSO CELS0 45, Bua do Rosarlo,

[)R. RODRIGUES HORTA
[JR. BARBOSA DA SILVA

R10 OE JANEIRD
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IVERPOOL BRAZIL AND RIVER
PLATE STEAMERS

LAMPORT & HOLT LINE

PASSENGER SERVICE FOR NEW YORK

pth June

W eceneaeveans et Judy . R .
R Espected  to arnve

The steamer
< PBUEFFON

i inteniad to sail on IsE TJune far

BATIA, PERNANMDBUCO R NEW YORK

Puking 1st & ged clas poers  fop ahovs poTEe

w a T and rd. ol

BARDBATION i Froe conv.yance an boarl cappiied for pass

Surgeon and stewardess carrizd
mpany issus 1

@ by oway of by

e vevase s o b o
S rransfere LT

: N . & s xw
fanl and withopt tae i [, . 1)

n

Weekly curgo steumers for NEW YORK '
Vo,

Far freight apply to the biroker

Twni. Ik. MeXNiven,
o
60, Rua (.0 de Margo o the auents,
Far passages and furdier informarin appls 19 the

Agents : NORTON, MEGAW & Co. Ld. |

58, RUA PRIMEIRC DE MARCC i

ALTO DA BOA VISTA

TITOUOCA

This otel is situnted about 1.500 fect above the Sea. It has
exccllent accomodation for famitics and  Travellers, The Alto da
Lot Vistiis the most agreeable and picturesque in the suburbs of
Rie, while the Floresti Dambus. Vista Chinezd, & many other
splendid views are A within walking distance,

1ot Cold and Douche Baths. Shady walk planted especially
for Dicnic partics, TERMS MODERM i,

Trame lenve Largo de 5. Francisco in connection with the Fle-
ctric Bond to otel s follows,

6.20 am 8.1, 9.33, 11,5, 12,37 pi. 2.9, 341, Fxp. 4.4,4.20
5.13,6.45, 8.17.

W hiskies

“ Mountain Dew”
“ Glenleith”
“Liqueur”
“Club Blend”

and

“ Sacond to Nome”

are the best and purest
Spirits to be obtained in BRAZIL,

Riooe Jangiro — IMPRENSA NACIONAL

H AMBURG-SUDAMERIEANISCHE
DAMPFSCAIFPAHRTS-GESELLSCHAFT

The German Steamer
1IYHEN

Capt, BRUNN

fron

Wit teave on Saturday st fune ato2 po for

Bahia, Lishon, Cherbourg, Hamburg & Copentiagen

Jnsuranee

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed)..... .. £ 2,137,500
Resarve fund. cocoaannivoence TN 676,355
w Santus aa the 30th May \ Agents: EDWARD ASHWORTH & Co.

No. so, Rua 10 de Margo. Rio de Janciro,
No. 21 A. Rua da Quitanda. S. Patilo.

- THE MANCHESTER

Al rteamers of this Company 2re fluminated with
splendiid accammodation for st

passenEITE.

at,
Akt apnly 0 thy Broksr,

1R,
o,

For pa-siges nnl Curther information apply

1=, Johnston & 0.,

Rua e 5,

FIRE ASSURANCE Co.

Fire Insurance Capital.....oa.s ve.  2.000,000
Reserve..... e eeeevasurassaeant ee 754.282

general Agent, H. DAVID DE SANSON.
18. ALFANDEGA 18.

RIO DE JANEIRO

class tlockuls o Paris, vit

»Moe. Niven, 'FHO\I‘&XS J_ L[I)YFOL\‘I

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’S Groceries.

115, Rua da Quitanda.

Kus 1Y on Mango |

Pepiro) d2

IF YOU WANT

BRITISH GOODS

or are willing to act as agent for

LEADING BRITISH FIRMS
Write to} the Editor of

¢ COMMERCIAL INTELLIGENCE ™
168 FLEET ST. LONDON,
Whe sl inserd your cnguiry without chavge if you il send
reforences with i,

§. B. A froe specimen copy will be sent on roceipt of & posteard.

COMPANHIA ~ NACIONAL

DE

NAVEGACAO COSTEIRA

Weekly Passenger service between Riv de Faneiro and Ports
Alegre, ealling at Paranagua, Florianopolis, Rio Grande and Pelotas

The steamer
CRETDAN TP E o

will sail for Baliia, & PERNAMPUCO, on 28:h inst,

The steamer

TREDANT T TEREPE TS
will s1il for PARANAGUA, FLORIANOTOLIS, RI10 GRANDE, PELOTAS
and PORTO ALEGRE

Saturday, 1st Junc.

Freight and parcels received through the Trapiche SILVING
until day previous to sailing.

Valuables at the office, on the day of sailing, till 2 p. m.

No pareels of any deseription will be received at the Company’s effices
For passages and infoimation apply to the office of

I.AGE IRMAOS,
RUA DO HOSPICIO, 9.

i
!

3
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PRINCE LINE Belmargo & Go. Agents,

Rua do General Camara, 98
Post Office Box, 81,

Santos.— Telographic Address, Princeling.

FRANCISCO @LLEB & Lo

DRY GOODS IMPORTERS

15, RTUA DO ROSARIO, 15
P, O. Box No. 1i26.

S AO P ATUI.O

AGENTS FOR THE

Magdeburg Fire Insurance Co.

. EILBURIN. SCOTT

RMINING MNGINEER
Reports on Mining  Properties and  Analyses

21 JIzum Theophilo Ottoni

s address ¢ MININ:G: 7 Po 00 Bex 631

The Wraziliag Review

Offices :

{ 2ud floor}

=.0. Box. 472, Rio — Telegraphic Address — REVIEW ”
ALL COMMUNICATION® TO BE ADDRESSED TO TIE EDITOR

Mr. J. P VWILIEMAN

S C, Rua do Quvider 36.

Rio de Jommro. Urashley
’ C. Rua do Ouvidor 66,

. o Laemue
London. G. Street & €, 3o Cormbill,

New York, S, Berastein, 8¢ West Broadway.

Sao Pauls, A. R, Dunlop, & Co, Rua da Quitanda zs.

AGENTYS
{or sale of the
¢ Lrazillan Review

st

TBRMS OF SUBSCRIPTION, POST FREE.

For Brazil 60¢§:000. Abroad £ 2 Per Annum, Paid In Advance

Mail Fixtures for the next 1 weeka

DATE
oF NAME COMPANY DESTINATION
ZAILING !
FOR EUROPE & THE STATSES
May 2, Dusivbe { Royal Mait i Sauthampton
June 1 Bulan Holt ! New York
| O

s Marivimes | B or

srdeains
Southampton
5 Maritimes | Bardeaux
P.S0NLC 1 Liverpool

{ i
FOR THR RIVER FLATE AND PACIFIC t

Mensagerios Maritimes

P. S, N. C.

River Plate
Pacific ports

Hotes

Res non Verha, On Saturday 23th inst’ notes to the vatue of
1,000:00c% were committed to the flames in execution of the fun-
ding agreement,

THE RUBBER MJUVEMENT

18 ve 24 nay

Tens.

Intries at Parid cabotagem, . .. 8y
Cleared from Pari, . o . . . .« . « « . 105
» 5 Man:itos .. e . 427
Stuck at Pavt 23 May .« . . o . . . .. 43
by s 17 e (3

From the «India Rubber Warld». The record of the month
is ane of constint rise in prices, coincident with increased buying
on the part of nmanuficturers, Thase manufacturers who had
refrained from buving in the hope that the market would decline
still further than the lowest level reached in March, thus allowing
their stocks to become very much depleted, came into the muarket

during April, both to cover pressing requirements and to protect
themselves against a possible extreme advance. Some  others.
who were regarded as having liberal supplies, have been Dbuyers,
doubtless for the second reason mentioned, A few weeks ago
rubber was quoted at Pard at prices above those rating at New
Vork and in Furope, and the advance which has occurred in the
consuming markets has been at a corresponding rate. In this
connection reports are current of considerable short sales for future
delivery, followed by failure to cover contracts. Prices of Centrals
and Africans have shown an upward tendency, in sympathy with
Pard sorts,

From Europe there are reports of a good demand, and a fim

LATEST QUOTATIONS
1901 1920

Rio de Janeiro 90 d/s opening Bank Rate, 12 “f; G0 d.
May 25 « ¢ v v v w0 e a0 e e e s
No. 7 New York type of coffee. May
27 per 10 kilos. . . v o o oL 4
No. 7 New York types of coffee May
27 Spot New York, per lb. cents . . . 63, T3/ ;.
No. 7 New York type of coffes July. .
options New York, per b conls o, . . 5.50 6 80
1879 4 1/2 per cent. Sterling Londs May
2h London. « o+ ¢« 0 o s e v e
1880 4 per cent Sterling bonds May
95 London. + o o v v e v a v oo O 64 1,
1805 5 per cemt Sterling bonds May 25
London. v v o o 0 o 0 s 0 o0 oo o 831/4 71214/,
Funding May 25 London. . . . . . . « <« 93 33
W. Minas. R’y bonds, May 27 Londou. . 2l 031/,

45831 nominal

market at the higher prices. At the Antwerp sale on April 16 most
of the rubber offcred found buyers, at an average advance of  about
6 1,8 cents per pound over valuations.

The arrivals at Pard throughout the crop year have been less
than for the corresponding months of last year, though comparing
favorably with the best years previous to that ‘date, The figures
following show the receipts from July 1 to April 3o, respectively,
except in respect to the present year, the record for which is
brought dewn only to April 27:

rgou-zger  18pg-igoo  r8g8-1809 1857-1808
Toms. . . 22,050 23450 22,885 21,365

Our Pard correspondent writes: +Receipts here as well as
at Mandos will decrease rapidly during the remainder of the crop
season, and this, together with the improvement in the reports
from the consuming centers, i a feature of considerahle satis-
faction to the receivers, who, however, are affected unfavorably by
the high price of exchange.”

Ouotations in New-York on April 29 were:

PARA
Islands, fing, N€W + « « o » « Q0 @ 91
Islands, fine,old + & « & ¢ « . 92 D 93
Upriver, fineg, new. « « + « « » 92 2 93
Upriver, fing, old . « . . .+ . 94 @ 9%
Islands, coarse, NEW. o . . . 58 3 59
Islands, coarse, old . .+ . . . . - @
Ubpriver, coarse, new. . . « . - 65 3 606
Upriver, coarse, old . . . . . . 66 @ 67
Caucho (Peruvian) sheet, . . . 52 & 53
Caucho (Peruvian) strip none
imported now, ‘
Caucho (Peruvian) ball. . . . . 59 a 6o
Late Pard cables quote
Per kilo

Island, fine, . & 4 o o .0 e e s e 5$450
Jsland, COAISE, o« o + + o =+ o @ o ¢ 2$550

JURENSI L
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EXPORTS FROM FRANCE TO BRAZIL
DURING THE 3 MONTHS JANUARY/MARCH

1 § VALUE (THOUSAND |

QUANTITIES
e PRANCS) .OR DEC

i 1z
1901 ﬁ 1900 | 190t % 190 = °

Areicos o .y roukes

Leotobitre,
SeAnonErY L e . . 1u0 k0w 874
fowallery o oo o oe e kO T4
Mediome . oa e o 120 Kose [§-t}

taots PP AR
Cartneneare & Galas

s manufact 321
h nachin . 133
spirits & ddqueurs te 1
Perfmery « . o o 103 K4, s
P lding ears . . [
Paatnsy oo e o4 e owocoe o pe o
Datsa o 0 o o= oto® s
sheet et o o
o an
Parnitit e e .oe v o4 e e 15
Chemte b o s e v e vy P
Proee & painils . ow . - e 540
Fialle © 0 8 « 0 0 b - >
Candles 4 00 e 0 0 e e -
Pute yarn o s o s 2 . .
Cutlery . P .. 14
Sondry oo o e e . . —
Py Jan dlard . :
P
(8 e .
(R A B .
i . ..

0 |
FROM THE UNITED KINGDCOM TO BRAZIL
DURING THE ) MONTHS  JaN-MARCH

B

{ Speeited by the DBeard of Trade

) I

| ;
QUANTITIES LINC }

oR VALUES (£)
| i DEC.
D sl 230TION [ —— QUANTITY! -
| 1801 1900 % 1901 | 190D
oo | ; :
{ ; '
1 i i

Cotton manufactared: : ‘
Piscs goods. grey or! i

unbleached wds 2T IO —

o, bisached o o,y 1S 44005 500, —
do. pontel . oL 0y, 8,040 300,

do. dyedt oo ) L300} 6,007,400 —

\
; 4 !

Ao, MUXE e oo o o ye (10UDTO0[U. 204 {00 -
il YATH « o » v H»>.! 50324, (0! 4,201.500' -+
Jute wanulaclures: ! i .
randa of all '

Y e e e vilsi {17, i 1004 500 -+
Lamen  manutactures  all,

KA o e e e ew o 22000000 2y
Woollan tissues. . . 1514100
Warsted s .

Copper, W

Hl”.i\CUIE"‘S wuanie

00 -+

Y
2323000 300,800 —
|

ted, . o 4w e v C @40 R F ORI £
Cualery . . e e e e ey —_— . —
HardWare, « o ¢ .C\ns.} 1.086 1,000 =~ 1
Buar, Angla, Bolt and Rod} i ;
Teat « o o oo v o tons) noT Tide— B Y
Kailway  Jrou of all ! t
woartes o e e om ae b 1, UL T ) 15,478 91,729
Wive of tron or Steeld
and Ma thae-'
rent . tous 1 P07 - 204 B 5
tailer
es, tons — -— e
BUS o o 4y | e 41,4 :
tes and Sheets . -t TO0
G Wreat Tron & all
f. . . tans [OREE] I
. o7 steel or steel
u combined. tons: i CI 1,315 s
fiants & Nhoes!
Coee e el 1076 FIT
L e .. touss REEN R
‘e & China-! H :
WHTE « o 0 o a e s e - ; ! 1h.0i4
Nped Oils. . .. . tons , 1:1.001
Coal, Coke eted oo oy } : -_‘:..]_;0&,‘i
s ! | :
H tIng. or @ i
iDec. ¢! |
Total value of specitied, | ealue i
expurts to o5 i H i
the months of Januar ! |
Marclh. ! — —_ - 3. 1; 353,547 7,423
Total Mureh i — - 230,344 913,492
do Febn o - . — e 211,677
o January. . o« 2 ol — ,_ PRSI
i !

; |
! ! ; i

Compared with 1900 exports from the U, K. to Brazil, specifiec
by the Board of Trade, show but Tittle alteration of their aggregate

1

value during the past quarter, though, if the figures be analyzed, it

will be seen that it is due almost exclusively to higher prices
having ruled this year. Compared with 18gg the shrinkage is
enormous, over £ 154,000, or nearly zo';, part of which is, how-
ever, due to the dislocation effected by the over importation that
took place in December last, as also of 18gy.

Cotton gocds show an aggregate shrinkage compared with 1¢0c
of 17.3 . in guantity as against that of only 8.1, in sterling value, the
largest falling=oft Laving been in printed goods, which have been
replaced by lecal manufactures. A considerable revival is noticeable
in Jute yare as also in Woollen and Worsted gocds, but,otherwise
with the exceptior. of Bar iron, Tin plates, Tarthenware, Oils and
Coal, every other class shows smaller quantitics.

Dr. Manocel Victorine's Lectures on Nationai Economy at
the Associagde dos Erpregados do Compiereie have attracted great
attention and, though we are unable to agree with many of his
conclusions the discussion of such subjects. intricate and little
understood as they are, is of the greatest possible public interest
and importunce. Whilst thanking Dr. Manoct Victorino for his
complimentary allusion to this Keziews, we are obliged to take ex-
ception to the form ir which he reproduccd our argument, In
point of fact, we did maintain, as Dr. Manoel Victorino said,sthat
free trade is best for all, but only as the corollary of cur main propo-
wood, it is good for cveryone alike. and if

B3

sition, that « if libert
it be goed politicaliv it must be good socially and commercially
also . Tt was this thar Dr. Manocel Victorine overlooked, that,
whilst he makes oppo: m the basis of the cconomical structure
we believe that only the unbending application of the fundamental
principles of liberty and justice in every phase of national lifc can
sccure a perfect and certain development. Dr. Manuel Victorino
points to the material development f the United States as proof of
the success of protection 3 but, wonderful ns that success scems, it
is early vet to determine what the upshot may be of a system that
is responsible for such monstrous accumulation of capital in indi-
vidual hands and the creation of monopolies on scale that has
never before been witnessed.  After strugging for centuries for
equality, is Civilisution te confess its mistake and to return to wWorse
tyranny than every That is not evolution wbut decadence, and
Jogically executed must result in the ultimate disruption of society.
Agninst such demoralising agencies but ene barrier can be effectual :
to cling close, closer than ever, to the wreat principles of Liberty
and Justice, and to reject without hesitation anv and every propo-
sition that ever appears to offend them. If in the course of time
e Upited States recommend  themselves to expe-
cugh to adopt them. At present they seem
experiments.

the methods of
rience, it will be timie er

but crude and dargc

The Sugar Iadustry. Planters at Campes have arranged that
a1l their sugar shals Le taken by commiviarios (commizsion agents)
here at 2o reis per kile ubove market quotations, und undertake on
their side to draw for enly 7o % of this value. The Bank of the Re-
public has also resclved to come to the assistance of the trade,
advancing 560, on sugar consignments against bills of lading,
commencing with soc contes, The lack of credit of this kind had
converted the trade inv. a kind of monopoly of a single great firm
which dictated terms t planters and e mnifssorics alike, Deputy
~Nilo Pecanbu has been chicfly instrumental in ¢htaining this con=
cussion, wht with, o many Banks eager to ciploy deposits pro-
fitably. ve sheueld Lo co litde inclination to embark in what
appears 5o sufe o business, we do not understand,

The Englisi Sugar Duties. Our correspondant at Pernam-
buco writes follows. 1 do not think that these duties will be
in any way prejudicial to Brazilian Sugars ; in fact. =o far, prices
for lower grades are actually firmer. The duty in the States is very
high, but even so Americans have for some vears past paid Is, to
1s. 6d, per cwt higherc, & f. price than could be got for the same
sugars in Liverpoel, where no duty existed, the reason, I fancy,.
being that Americans are obliged to have certain quantities of
Cane to mix with Deet, whereas in England they do not now mix
the two kinds when refining”.

Note Ed. B. R. Is it not also probable that the differential
duties charged on different grades in the States have something to
do with the relatively higher quotations of low grade raw sugars}

[May 28th, 1001
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Overproduction of Tea. In India and Ceylon the problem
of what to do with all their tea is bothering planters just as much
as coffee here, and all kinds of projects are afoot, intended to reduce
vroduction or increase consumption. just as here. An agreement
has been cometo betweenin number of planters and merchants in
London to limit the output for a time with regard to which /esn-
Yorg Opinior of MMadras writes as follows:—

We ave not feiievers in the practieability of the new scheme-
To us, it is doubiful it sutlicient prolucers will join in and adhere
loyally i the werms agveed npon. Kvra should they doso. they will,
n our opinion. moy2ly help to benefit those whe do not sign.  How-
ever, the attempt !¢ 'ring about nn mgreement Raving been made,
tiere will certninly be soine evil results siould failure resuit. The
Darwinian theary ¢ the survival of the fithest is now gencrally accey-
ted in vegard b industries as well az plants and human heings.
Yot this schieme ignores it. In fact. the scheme may be said to em-
B ©5 the strong to be philanthrapic and aid the weak,
> stamped ont. Itmav  he maeniicent but it is e
crad in these days of ind welivion ten-plinting
o siness lines if itis .

winly not i
mnst ba work

s, On o the ifmireduction of the bill to

3 wer annum for the parpoze of advertising
Dr. Neira Junior de-
meed in o measured

ectally, the

and pushing Dra
dvered an abie
Lerms arvfi

tdea of Durning

= - o N
Lserver so cleanminded on saost points allows

lind 1 iudgment on athers,
s not averproduction

shserve how
orejudice to
the bugbear

To ', Neiva Junior

hut o Lispors who in com-

bination with the big roasting houses,
nersistently 1 osystenutically <hear”
propaganda will be useful in extendin
consumption swortake  production, it

se the nrrkets and
o doubt an active
o of coffee, but until

3

ik oy any per-
manent improvement in prices.

Preciselv the same phenomena that affiist coffee intercsts here
wre to day the ~bject of equal solicitude o the planters of Tea in
India and Ceylon, where there are no expaorters in
That, & not prevented
Hoverproduction”, ner impeded pric As here,
olanters are on the oudook for a panacea. but so far we have not
heard that iment interference in any form has been cven
suggested.,  ad helps those that help themsclves, e
frust is in Governnient.

¢ sense of the

word, to monopolize the wade. wever,

e our

The 2Bill %5 regulate the conditions ior
National Jiovks, cablished in our st izsue, has
srovoked o goad o

Hguidaion  of

sery propeily
Adopted at a
re smashing

At comment and  opposition.

critical moment Lo the Capitad only, when banks
ar stopping <11 round. its extension to the rest of the country, in-
discriminately. ceems znnecessary and untimely.

it might pevhaps be extended to Dahiv o veen Pard, where
several hanks a - difficultics, but tu extend su:h privileges to
all banks and pe them to place *hemselves outside of the law
regulating the relations of debtor and creditor av any moment, is
offering a

¢ -5 cirelessness and lishonesty,
National s he of real use, it :

sredit should be god. But who will d
W any momaor

v oorder  that
Lle that their
in banks that
means t

1

ape their obl

A new Invention of the greatest vailue for prompt and cheap
loading of stcamships is now in use in the United States and seems
admirably sinted for handling  coffec,

a»f wmen :
Jeseriptions of

Tnstead of the usual strings
ng under loads of Dboses, bales and bags, all
rgo are loaded on to 1 ¢t 2onveyor 7 and carried
by a belt over tis rail right into the hold where they are finally
stowed away without bumping or disturbince. Anvone who has
witnessed the reckless manner in whizh coffec and  cereals are
dumped into holds herc or shot down the inclines at the Docks
will appreciate the saving that such an improvement will effect.

From actual experience it has been found that a smaller force
of men feeding the * conveyor” can put aboard a vessel two and
one-half times as many sacks of wheat as a larger gang using the
ordinary sling.

SAVING OF 50 PER CENT
The saving in cost of loading by using the ¢’ conveyor ” is

estimated %o be about one-half, and, if the amount of time gained
be taken into consideration, much greater,

1

One important fact is that when the ¢ conveyor 7 is used the
cargo is put aboard in an unbroken condition.

The wheat loaded on the “Miranda” travelled at the rate of
2,520 sacks (weighing 347.760 pounds) per hour. The rate, however,
islimited only by the ability of the receiving gangto clear the chute,
Quarter sacks of flour have been loaded ar the rate of 4,5¢c per hour.

The % conveyor ” is simple in design and in operation. It
consists of an iron or steel truss from 40 to 30 feet in tength.

Swung in the center of the truss. and passing over rollers, is 2
strong. endless cotton belt, 24 inches wide, on each side of which
is an expanding guard rail. The belt is driven by an elettric, or
other, motor, fastened within  the frame  of the machine. The
@ convevor? is mounted in the center on a pair of swivel ball-
bearing wheels making it readily portable,

Tlustrations can bLe seen ot the offices of T Zro-ilia:

Ker il

The Report of the Royal Mail, given in full in another

calummn. is interesting and instructive but somehow conveys the
impression that if the directors were little more wide o
energetic they might have done better. The idea that Cord!
is destroyed oy the

t5 =0 much better than
statement in this report that the Company’s ships bave us

American is
o4 almaest
wve heen
Cardift
ce the

exclusively Americm coal inothe West Indies and

s gning a4t exacly the same speed with \omerican as oot

caal 7L A e modl steamers are ty be painted white to v
Lemperure,
The Lecpoldina Railway Report given in another
very disappointing document.
Tn overy branch of traffic, passengers, goods, and live stock,
there was a falling off in 1goo compared with 1899, The falling
¢if in almost every branch of currency receipts is the more signi-
ficant seeing that rates were raised very considerably last year. For
this even the notable improvement of exchange did not entirely
make up, the shrinkage in 1900 being £ 18,558 ! Such results, we
think,should inspire the most serious reflections regarding the policy
the Company, which, so far, seems rather intended to kill the goose
that lays the golden eggs than to encourage her to lay more. Grea
part of the railway runs through impoverished districts, where the
soil has already vielded all therc is to yield in the way of coffee, and
can afford but little and a constantly decreasing trafhc, Unless
some other kind of production be cncouraged, the traffic in such
Jdistvicts will gn from had to worse, and the railway with it.
stead, however, of encouraging passenger tratfic in such
districts and fosteving incipient summer resorts, such as Nova Fri-
burgo, it has been crushed by prohibitive tariffs and made almost
impossible.

At Petropolis things show a little improvement, but even there
are far from being up to the modern mark and might be vastly im-
proved. No doubt the state of the Company’s affairs, involved in
lawsuits to which there seems no visible ending, discourages en-
terprise, but even that need not stand in the way of a revision of
the tariffs that are doing so much harm. It is ridiculous to imn-
gine thit if exchange continue as at present railway rates can be
mainciined unaltered. Thev must come down like everything else,
or cxchange will fall ;5 so the Leopoldina and every other com-
pany had better make a virtue of necessity and revise their tariffs
of their own accord before they are driven to it. The awful
muddle Leopoldina affairs have got into should be a warning to
others not to invest in future in a « pig in & poke.» Other peo-
ple’s experience is. however, ravely applied : and, unless we are
much mistaken another and still more indigestible porker is at
present being diligently prepared for the British Public to swallow,
Caceal Eniptor !

column
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The London & River Plats Bank has declared an interim
dividend at the rate of § ¢ per annum.

THE BALANCE OF PAYMENTS AND EXCHANGE

The figures published in our last number showing the value of
Imports and Exports during February and March are significant
but puzzling, and suggest the jmmediate reflexion why it is that
with so enormous 2 balance in our favour exchange has lately given
way so remarkably !
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The usc of Consulur Invoices at foreign ports having been
obligatory only from the 1st January, the figures for Imports
only extend from the dite on which they were received by the
Sratistics] Bure u here (with the exception of those from the River
Plate ) wewards the end of January,  Up to then all entries during
fanuary eorresponded to sailings  during Decomber from  foreign
) ard, consequently, esciped the observation of the Statisticl
Lenving aside the inemuplete figures for fanuary, the two

4
A

*imx“p‘
Purca,
vrorehs 1dlowing, Fobruay and Moarch, show the {ollowing result:

£ 6,678,319
2,476,028

TXPOTIS. & 0 v o 0 o 0 0 oo e

Importss o 0« . v e o e .

Givoess Surplus. © o 0 L L . i 3.602.401

Om the 31st Lonuary the Exchange Banks (including the Repu-
Wlica) owed to Head Offiees and - Agents abrowd shout 1 1.200.000
of which 2 56¢,000 scem to have been p ud off during February,
but inercised g dn in Much g 1,50 w003 and in April to some
Simultineausly, & 6oo00 1 were remitted by the Trea-

v e Lenden, the position at the end of March being s nrewln

vonnd numbers as follows c—

of Fxports for Februwy, . & 1,400,000

sury Remittmces, . & 300,00
500.007

P . . .

800,000

Coloo oan

3000, 000

80,000

4,400,000
300,000

Murch,

Trensury Roemittimees

Net Surplus on 3rst Mk o 0oL £4,100,000

The rise in February, March and April was, thercfore, perfectly
logical and comprehensible. The statistics for April are not vet
complete, but it scems that, in any ease, Exports will exceed Tmports.
Secing, then, e during April the Fxchange B ks drew £1,000,000
for which Dbills have vet to be delivered, thus raising the surplus
disposable for private remittances, after allowing $300.000 to (Govern-
ment. 1o V4,800,000, the present weakness of exchange is incompre-
hensibie. It is cortain that during February and march produce has
heun exported, sold and drawn for to the value of £6,878.519 whilst
imports and Government remittances tocether amounted to only

“33-Coz8. and  Banks  have overdrawn  remittances (o the
cune of < fooo0n  sterling. Wha o tthen has  become  of the

nalace of three to four million sterling net yveguired for either
spmercial o administetive  purpases 7 It is impossible that so
Targe o sum shoubd be absorbed by purely private remittances, and
the only explination to our mind is that the Banks have determined
to cover and are remitting hewily, In that ease the bhalance sheet®
show a remariible reducton of in-
Itois alse probable that

.
at the end of the month should

debtedness th Ttome Othices and Agents,
bills Eave been witheld on alarge sede. In any cise the sitution of
the exchange warket must be particularly sound, beewse if so en-
surplus bas heen in reddity absorbed by private remitt-
must be very little left now tn remit :
Ttinks have beer exacting delivery, the situttion bas

armnuag

and i, as we

inces. the

presume, th
4 to that extent, and as soon 1s new cofee hegins to come

been reliv
in earnest, will he reedy for 1 renewed vise on asound and solid foun-
Jdation. and Mureh left a
very large surplus of bills. and even i they  were all eonsumed in

wain fet is undeniable, that Febraars

April, Mav and June, which is by no means probible, the eve of the
sottee nods us in a position such as his rwely been our
fortune, Wi
and drawn far, That exchinge e be
under s
CVETY

hases

and the demand for bills

honoclewn shate and an immense crop to be disposed of

2pt fram baosming again

¢ scarcer and tighter
theory that
“Prions of the supply of

hocireumst inees, w.th mons

dav, g whala

valvations of

Sedin-~

CONGRESS
In the Senate no real business was transacted, the whole of the
week having been taken up in the discussion of the merits and de-
snerits of the Minister ot War, against whom accusations of all kinds
are levelled.
In the Chamber matters were not much better, though Dr, Fausto
Cardoso tried to get up a little excitement aver the election of Ge-

neral Moura, who is also a Judge of the Supreme Military Tribunal
as deputy for Rio Grande, but the deputies decided against bita by

a majority of 102 votes, The Seabra Bank Bill to which we referred
last week passed the third reading with restriction of its stipulations

to Bahia. Special credits were approved for payment of the balance
duc to the City of Rio Improvements Co, and to Messrs Lage Dires
for coal supplied to the Central railway, The Civil Marrdag: !
was read a second time, an amendment being proposed by leputy

3

Sylvio Romero imposing hewy penalties on all parties eoneernad
in marriages celebrated without previeus civil rites, The bitl re-
lating te State aid for Military insurance against old age cie. was
read a third time, commission to ¢
into the best steps to be taken to assist cofice, sugar and ¢
planters was sent tn Committee and o few other unimportiat mesures
were intreduced, but most rejected.

wire

A motion to appoint a

BJOK3 RI.CEIVED AND NOI{CES

Joudica AL This is aovseful weor oand

AR LI LT
when complete, will Lo almnst indispensalie. The system £l e

= & great improvement on the old ridiculous methiod of
business houses by the Christian nume of the head of the
Now each firm is indicated Ly the surnmame. Abroa, Azeveds,
and time and paticace eonnomized. In addition there is «

1 busin

In every street o0

Rux 10 de Margs and Pragu di Kepubli
sold Dby 11,

for the Capital wnd 6325

Garnier, of

FUND

QUEEXN VICTORIAN MEMORIAL

DONATIONS RECEIVED UP TO SATURDAY MAY 25t

. LR T R U 08397
P 533220
D I T [5F T2
PR 1338303

Totale oL 0w
- “T1s
R

o Messrs, Sl Aoknoswiad z

A meeting of the Commitee was held, as unnounced, very appre-
priately en Friday the 24th instant, the annjversary of the late Queen’s
birthday, at which, however, very few members were present. The
Treasurer, Mr. Fred Droad. presented accounts, showing, the total
amount reccived up to 22 May to be 16:3488440, and disbursements
to h e amounted to 6:4315820 on account, chiefly, of the decorations
of the Church on the occision of the Memorial service. Since
then rook were received from Mr. I J. Lynch, bringing up the
balance disposable to 10:2163620. A motion Ly Mr. Wileman,
that this amount should be deposited at the London & Pra
Bank in account currentat 4 ¢, interest until the precize eost o
Memorial Brass to be erected should be determined  and that, afer
its defravment, the Dilance should be dispased of at another menting
having Dbeen seconded, was put ta the meeting and duly cutied.
Ar. Tavlor then proposed that asud committee be appeinted.
sisting of M. B. M. Acting Consul M. C. B. Rhind. the i
Chaplain, the Rev, Mr. J. d'Arcy, and another member of the com-
mittec, to obtain designs and estimates with a suitable
for the memorial brass 13 be submitted later on to the approvil of
the comumittee. This mnotion was seconded by Mr. Kebinson and
duly carried, and Mr, Thomas Cross nominated as the third member .
Mr. Cross, however, begged to be excused, and in his turn proposed
Mr. G. E. Gillespie, and this being seconded by Mr. Taylor was
duly carried. The meeting then broke up with a vote of thanks to
the Chairman, Mr. C. B. Rhind.

It was also determined not to close the list but to keep it
open for further subscriptions or donations, the prevaling idea
being that it might serve as the nucleus of an endowment for general
charitable purposes.

inscription
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General Hews

The 24th May. Once more on this date are Iinglishmen
reminded of the irreparable loss the Nation has sustained, and fain
would they see a memory so endeared perpetuated in a manner
that shall imperishably remind this and coming generations of the
beauty and preciousness  of her wonk and life,  No  better monu-
ment could be raised to Queen Victoria than the conseeration of
the anniversary of her birth to her dear memory. To many the
idea that the Queen may be forgotten, or that her memory is not
to us even now the living and palpitating reality it should be, is
shocking : and to day, as the birthday, we were wont for years to
celebrats comes round once more and finds but a dull response in
many a dulling heart, we enquire, can it be that time  will quench
it altogether and extinguish even the recollection of all we owe to
her example and devotion *

To perpetuate the memory of grew deeds and of the great
men who did them, all countries but Fungland have set apart pau-
ticular dates as National festivals, What more fitting date than
the 24th of May to be that of the Fnglish People: the date that,
perhaps, more than any other in their history stands out, ltke mile
stones on a road, to mark a roew departure towards the attainment

of the perfect liberty for which they strive

To such a cclebration could vally cvery scion of the rwe.
Trylish, Scotch and Irish, as well as distant Colonists, all proud
to call Victoria Queen and ready to honour her memory. The 24th
of Mayv, Victoria Day, would thus become a beacon to the race an'l
a bond of union all the world over.

Curupaity. The 24th May is likewise a notible anniversary
in Drazilian history. On that day 35 vears ago the most bloody
and decisive battle in South American  history was lost and
won at Curupaity on the banks of the Paraguay. Since then the
principles of Arbitration have made great strides everywhere, but
nowhere have they been more lovally accepted than in South
Americi, It is to be hoped that the old brutal methods of settling
international differences are gone for ever, at leist on this conti-
nent, and that, however glorious, we shall have no more “ Curu-
paitys 7 or ¢ Riachuclos ” to record.

Veinte Cinco de Mayo is another notable South American
anniversary, but of a different kind. Peace has its victorics no less
than War; and, though war followed immediately after. the pro-
clamation of Independence, that Argentines celebrate on this date,
was in itself an eminently civil proceding. Since that day, 91
years ago, Argentina has had many ups and downs, but through it
all the lamp of liberty has been kept alight and the Country
advances, if with relapses, In another hundred years, who shall
predict the future of South Americi? s the States ave now
outstripping their mother country, is it not likely that the balanee
of power and wealth will in its turn lean to us, and that in some,
not perhaps very distant future, Rin de Janeiro or Buenos Aires
mav in their twn be the centre of the Warld’s politicil and
econemical movement ?

The Directors of the London and Brwzilian and Dritish
Banks, Messrs, Gorden and Gregory, are now on a visit to Sin
Pauio and Santos. Apropos of Ianks, we hear that a compromise
is contemplated regarding salaries that appears fair enough and
agrees, more or less, with the principle we have always advocated
on this subject, that salaries of European employees should be paid
part in gold and part in paper. 't is proposed by some of the
Jianks and business houses to pay in future 38 v/, in gold and the
rest in currency at the exchange of gd. On a Junior's salury of
¢ 250 per annum this would work out as follows, In gold < 93,
cquivalent at 12d to T:9oo%, and 153 at od., equivalent to
4:133%; in all 6:0335, or about soof per month, Of course, even
on this it will be hard work to make ends meet for a time: but,
when every one else is obliged to undergo some curtailment, there
can be no reason why clerks should be an exception. Unless
prices are brought down, exchange can never be maintained and, so
long as the reduction is not too violent, it is only right that they
should contribute in their degree, like every one else, to the
common welfare. The main thing was to secure a living wage and
no doubt, at 500§ mil réis per month it is possible to live without
getting into debt, though perhaps not very luxuriously. Germans,
however, manage it and keep up quite as good an appearance as

their English colleagucs.  What must be insisted on is that expen-
diture of every kind should be reduced too, beginning with board
and ledging, There is no doubt that prices have fallen conside~
rably, at least ten percent, during the list 2 months, even
of rent ; and there is no resaon why the old scide should be main=
tained. I lower prices are insisted-on they will be allowed,

otherwise no !

DIPLOMATIC NOTES

AMe. EL . Wigg has been appointed acting Britsh Consul at
Rio Grande do Sul vice Mr. Stwiforth whoe is returning to En-
gland on leave,

— In place of Mr, Perey Lupton whoe is also going to Fne-
gland on a visit, Mr. Mitchell has been appointed  acting
British Vice-Consul at 5. Paulo,

— "There's nothing like the diplomatic service for real hard
work, It is so severe that :aere than 6 months of it ot o time
is fatl to the strongest constitutions.

— The Austrian Minister. My, Dugene de Kuwivuski, @
present in S, Paule, where he introduced  the Austrin Scien
Cominission to the President of the St de.

— The rew German Minister, Daron Nard Ven Troutlor, who

118

presented his credentinds on the 23rd inst.,is the yeungest ofthelo-
¢ Diplomatic Corps and was previnusly an officer in the tmperial
Guard.

— The Pan American Congress at present ibsorbs nast o the
attention of South American Chancelleries, the crucial peint :
whether arbitration is to be admitted as an invariable principle in
the regulation of international relations amongst American peoples,
or if exception isto be made in favour of Chilian pretensiors.
On the one side, Chile refuses to take partin the Congress unless
frecdom of action is guaranteed as far as her claims to Tacna and
Arica are concerned : and, on the other, Perti and Dolivia equally
object to any such exception. being made. Meanwhile, Argentina is tak-
ing up the cudgels on behalf of its weaker neighbours and is endea-
vouring to induce this country to joinin a protest againstany alteration
of the original programme, The frequent interviews of the Telivian
representative with the Minister of Foreign Affairs are said to refer
chiefly to this matter.

NOTES FROM THE AMAZON
The Lloyd Brazileiro. Merchants at Pard and Manioes
complain bitterly of the competition of the employees and crews
of the Company who enguwe in the ceast trade without paying
taxes, freights or rent and, naturally, can undersell competitors.

— The .lssciada Commercial  of Mandos  has protested
against the use of gwivs for export now exacted at the Custem
House.

— Only licensed pilots may now take charge of stoun
launches of other craft engaged in the Am-zon trade.

— The Trontier Commission under Dr. Cruls left Pard
Alan:ins on the 6th inst, and in the fulluess of time may be expecied
to start for the Javary.

— The municipality of Belem ( Pard ) is refusing to acceps
its own bonds in payment of taxes. This, as the local paper?
say, is provoking forcible comments ; but how is a municipality
ail its revenue consists of depreciated securities

for

to mect expenses if
that can only be re-issucd at a heavy loss ¥

— A new project is under consideration of the Governmert fou
the reorganisation of the Para water works.

— The ( Paraense de Navegacio held its gemeral meeting
Jately at which the Directors reported the state of the company to
he satisfictory, although no dividend could be distributed this vear.
The directors also offered to draw no salaries in payment of their
services until the position of the company materially improved. )

— The contract with Messrs Jannuszi Bros for the construction
of a new Hospital at Mandos has becn rescinded, the contractors

634:600% compensation and payment of work and ma-

receiving 2.
terials.

Ths Coming Country, that will in the fullness of time rival
and, perhaps, outstrip even the United States, is Canada, where popt.
lation is growing at a rate unprecedented anywhere, The census nﬂow
being taken is expected to show 6,000,000 against ‘only 4,833,9;3
people in 1801, an increase of over 23 per cent, whilst that of the
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United States was only 21 % per cent for the same decade. In 1871
+he population was 3,635,108,

A Woollen Factory is about to be started at Dello Horizonte
~ith Belgian capital,

At Parnahyba the prospeats of the crops are said to be parti=
wly goud.

Loteria dos Estados. Lettery concerns ~re ont doing well,

‘hiefly in consgeuuence of the campetition

o' gambling,

which is fur more attractive and has less blan The liquidation of
-hye above company has heen agked-for by crediters,

Pashing Cotffee. Ir. Brandio. President of the Planters’
Aseociation of Minas, has left for Lurope to vepresent the Brazilian
Coffce Mercantile :nd Agriculiurid Assnciation. whose principal aim
‘s to advertise and advocate the use of catfice, especially in Ttaly.

i

AIr. o, Steckler left luely frr Furope’

Manganes2 Mining.
ntends tn orgarise 1 mpiny o wWers

where he
aire i Mings Geraes,

De o opuned

Submarine Navigation, A credit

narine vessel d

Tacintho

wr the eonstruct

Neves, an bngincgr inothe

commercial Travellers' Luggage. Tie

veduee rates nn that

¢ntral Ratlway propes
Cage of Comme :
sniokeless Powder,
and working of o P

Ly the commitiee.

The Rio Seamens Mission, Lust vear
over 4:000p in 18G9, was reGuccd to only 1.204%, chictly by o
windfal in the shape of a leg: of £43 My, R,
Wy, Garrett and inorease of subscriptions. Th one by the
\lission is, beyond doubt, of the greatest import and, looked
at even from an entirely utilitarian and  sez weint of view,
deserves the support of every Lritish resident in Rio. U is not

omly sailors who are the cainers, many o pooar waif and derelicy
«till clinging to the skirts of Society has found wwithin its walls 1.
fuge and kindly treatment, and, sz don. The thanks
and gratitude of the comenity are due to theee ko so unsctishly

ne few, regencra

vake this burden n their shoulders,

Receipts including Subgeriptions and
1 1ob45R860

H115 amounted W

3

feaving

11918850 and Fapenditare 7545F0un t
Ve earried forward ool

sintendent of
¢ for England
11 be temport-

%)

on the Wing. Mr.o id Mo
e Western Telegraph Campany in this cit
e a well carned holiday in the Dhoveto Vs o

Tey

rilv tiken Ty Mr. K. . Tam,

for the con=

Ar. Me. Neill's enterprise and considerati
venicnee of business men. 0 which the removal of
company  from the out-of-the-way location

e aifices of the
AMineiros 1o

1

their prescnt centr g and extremely convenient Hon was chiefly

sed hores and it everven

re ol poverty-
re, would fove
. anvhow he has

due, is greatly appree

struck and gencrally bursted By
callled for a solid recognition or at Teasta “ue
far o plesn

the best wishes o overyome wmd quick

return.

The Patersen-Richard Afur, From the ovilence o My
Petersen it appears  that Onte Richard entered  the service of the
German Bank here in 1894 and in 1900 was appeinted Manager
of the Santos branch. but did not give satisfiction in his new
posttion and was dismissed in March of the same vear. Richard
then demanded 60,0004 about £ 2,000 ) from Mr. Petersen on
threat of death oy disclosures, which, to get rid of him, or as
Ar. Petersen ricely puts it, in the hope of his <regeneration”, the
Local Board seems to have agreed to and even to have given him
an extra conto for his passage to Hamburg. Shortly  afterwards,
Ay, Petersen himseli went home to yet married, when Ri-
chard, who had meanwhile spent all the money, showed how
truly perverse he must be, by trving to spoil Mr Petersen’s
connubial felicity with new threats of death or dishonour, Mr
Petersen then returned to Rio and Richard ofter him, more bro-
ken down than ever. So just to show there was no bad feeling,
a[r Petersen started him once more in life as an Fxchange

!

broker. So perverse was this Richard's nature, however, that even
this was no good, and he insisted on * bearing ”" when he shouid
have “bulled”. Naturally such perversity cannot last for ever and
the end came on the 2nd inst when. without means to settle his
differences or credit to start another gamble, he ance more appealed
to papa Petersen and was refused !

The rest we all know and the moral is ‘hatif -‘perverseness”
pavs so well, why he straight ¥

« A Noite» is the name of 2 new evening paper which appearsd
on the 23rd inst. To the publishing and liguidating of newspapers
there is no end, but we hope .1 Noite will Te luckier than most of
its predecessors and live to be a thousand. There is plenty of scope

for a commercial paper in Rio, and if we wore not so busy with
Statistics, we would start one ourselves, and perhaps shall do so yet

Bahia. nd districts, and at
the Capital a heavy gale did sume dumnage to shipping.

— fhe Chamber of peputies at Bahir some  time ago voed
tiat 4 hust of the illustrious patviot D, Luis Viwna should  be

Pleavy rain has fallen in the

placed in the cetibule of the Chamber at public expense. That
was when Dr. Vianni was Governor anc dispensed the Jocul
Toaves nud fishes.  Now another sits in hiz vlwe, and the ungrate-

ful deputies have changed  their minds and are objecting o

{ Sacluded  in the esti-

the haltmee duc

the patriot’s hust hein

IR

mtes, S i

—_ ials in South Anw are a longsuffering

Abways underpnid. Jdo not get that even

inus lot,

and meri

punctually, whilst it thev venture tu make good the

vacuum

wle an their own account. they are held up o
m ungrateful public and somctimes, but not ofter,
put in pr Their only  comfort is to <o as little as possible
and take as ieng as they ean over it @ in w hich officials, of what-
dve, here or elsewhere, arce all masters.  All the
s capnot live on promises alone, however lirtlc

appropriatn

gaprabriwm

ever mark

sune, even ofich
they may do for them, and unless the authorities at Bahia discover
some mcthod of paying employds, who are said to Dbe months
in arrcar. there will soon be a deadlock . If Dr. Vianna is
responsible for all this, no wonder they waon't hear of statues !

— e Government in spite the general hard-upness, is stead-

ilv paying off the Inn fram the Union of ch only a fow conte
paw reniin.

. The Banes Cemmercial da Bahic will commence paving
ccreet or its Mortgage Bends on the 3rd June next,
— The Telephone question is still raging and threatens to

Dedeane A ulir Schleswig-Tlolstein  husiness, Already the
Logishaire divided intn tival camps of Aerilists and Under-

sraunds, and 2 pitched battle may come off any day.

' Cardoso da Cunha has completed the project for
Aining ode oy that State, which had been entrusted to him, and
will he naw submitted o the Legislature.

— .

—  ihe camtract for lighting the ity of Dahia by gas has
toned with Messrs,  Chagas oriz, Brisson & Co. and
+f o vears. DPerhaps there will be no more

= that thne,
sibite for Buffala.  Thanks to the indefatigable minera-

rraguer, o fine collection of minerals will be
two hundred cases containing splendid

‘s of the State of Dahiy having heen forwarded

i ks failen freely throughout the State and crops arc very
promising.

n the 8. the seventh instalment amounting to 240
contos geld was paid to the Pahia ias Company.

— The project - alteration of contract with the (ueimados
\Waterwnrks company for the supply of water to the city of Bahia
has been very properly vetoed by the Maynr.

i

The New Fort at Imbuhy Point -vas inaugurated on the
24th inst in presence of the President and a numerous staff, The
guns of this fort are said to carry over 10 miles and to completely
~ommand the entrance to the bay. The fort is protected by a
revolving armoured turret entirely bullet proof, whence defenders
san take pot shots at their opponents as safely and comfortably as
pigeon shooting.  If the shooting of our brave defenders is as good
as the guns, Imbuhy will be a nasty job to tackle.Intending invaders

please take motice !

L
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SA0 PAULO

Immigrants for S. Paulo. 2,500 immigrants are expected
1o arrive at Santos by the sth of June.

Bolstering up Coffse. How extravagant the idea of destroy-
ing cofiec merely to raise its price really is, is shown by the naive
proposal of Snr, Ewbank de Camara to use it in place of earth for
the embankments of the Santos Docks ! That would overcome all
the difficulty connected with burning 300 tons of cofiec every day,
and provide cheap material to the Dock Company. We have
heard of using sugar tc make wmortar, but coffec ** earthworks ”
take the cake !

The Biennial General Meeting of the Mogyata Railway
Co, will be held on the 16th June,

Plantation Wages are coming down even quicker than was
expected. Cf course, it was impossible that when the price of
coffec had fallen 5o+, wages should be maintained on the same
level, because coffee could not possibly yield enough to pay them.
The stoppage of some of the out-of-the-way plantations has also
thrown some men out of work, whilst emigration is for the present
outhalanced by immigration in this particular region, so that how-
ever much theyv might like to resist, labourers are gradually coming
to accept the inevitable. In the Santo Antonio de Cachoeira district
wages have, by mutual agreement, been reduced 4o v, an example
whicli is certain to spread all over the Country.

The Man who murdered Colonel Campos Salles, brother to
(he President of the Republic, last year, has been taken hy the police-
He was hiding under the name of Zanotto and is said to have been
denounced to the police by a companien for the sake ot the reward
of 10:000$0c0 offered by the family,

The Government of S. Paulo his subscribed for 2,000 copies
of Dr. Assis Brazil’s excellent treatise on the cultivation of Prairie
Lands ( Cultura de Campos ).

— MMonsenhor Claro Monteiro has been  done to death by
Indizns of the Sdo Paulo serdde (backwoods).

— A museum of agricultural and manufacturing products is
abeut to be started by the S. Paulo Government.

— 'The cultivation of pifr { « agave sisalana ") is about to be
-ted in S. Paule under State protection.

LIST OF PASSENGERS
ARRIVALS
Ter I’ SN, Co's 8, 8, thraria, 2300, Muay

i to, Mr. J. do Rego Barvos, Mes, J. do
. Zavula y Zavala, Mr, Fdeaeds Me. Clure,

—— Mgz, Mets  lBier, Mr. Fra
fr. Ladislau Araya, Mrs. Arayva.

Log
Miss Me Ciure.

AMontevidéo :
luurice Schleifer, 2

k  tiarnel,

M.

Per I'. S. N Co'e 8. 8, Theetn, 23ed Mar

“esn. Liverpool -— Ve oS, AL da Cosle Santos. Mry wud Mres,
G, liruno. ) )
From La Pallice :t—Mr. and Mvs, Deohand ard 2 children,

Dr. ard Mres. Sampaic.

From Leixdes :—aMv. Peter i, T Man.

From Listoun ~—Dr. and Mres. . Vianne anmd 4 chibdron,
Dr. and Mrs. E. C. Crutinhe, Kev, Futhor 8. Thadet. Me, and
Mrs. Joaquim Chaves, Me. A, 1. Davis. Me. 1. Hood.

From Pergamluwo:—Mr., Mrs. and Miss Menezes. Mr, ¥ 0.
Yoresmé.

From Baiia:—>Mr. Llubeu Goncalves Barata. Mr. and Mrs, dar-
tanto and child, Mr. ti. A, M. Mendes.

Per Lampert «& Holts 8. S, fhffon, May 26tn

m New-York @ — Mvr. W, leinz, Miss Scy Prendergast,

O 1. Haerison, Mrs, W, Hope, Mes, ML L, Newi

for

DEPARTURES
Per I’. 8. N. Co's 8.3, Gruria, May 23rd.

For Bahia — Mr. George Moree, Mr. Robert Seliwan,
+ Pernambuco : — Mre. Antonio Pereira de Azevadu. Mr. Ro-

berte Labello, Mme, SHonti, Miss Jdina Mavry, Mr. Geraldo Ma-
galbiles. ) . )
For lishon : — Mr. Jusé Joaquim Fernandes, Mr. Joaquim da

Silva Cardeso, Miss Anna Conceicdo Mastedonivo. Mr. Manoel Fran.
cisco Ferreira dos Santos, wife and two chidren, Mr. Jodo Rafael
Gonecalves and wife, Mr. Antonio ¥. Lemos, Mr, Owctavio Tavares
Verreira, Mr. Alfredo . Pinto, Mr. J. Marques Fernandes, Mr.
Jo:é Guimardfes, Mr. Manoel J. Lopes and wite, Mr. Joagquim ¥,
Baptista and wife, Mr. Castro Moura, Mr. Antonio Gomes da Costa,
wife and child, Mr. Faustino Gottardini, Mr. S. Alves Pinto. wife
and child, Mr. Francisco Gongalves Braga, wife and child, Mr, Josg
L. Dostos, Mr, José Horta,

For Paris : — Mnie. Nushaum and daughter, Miss Isabel Homer:
and governeas. u

For London — Mr. and Mrs. Mills.

For Liverposl : — Mr. Hans Prege, Mr. Fred iearing. Dr. Mel
H. Heinrich, Mra. Kennedy and 2 sons, Mr, Allontine Pinheire,
Mre. Julio Cesar Cotrim, Masterticorge Charles Kennely, Mr, J. W,
Kenworthy, Me. and Mrs. ', €. Morrissy, M, J. Bennett, Mr, and
Mrs Kidd and child, 3r., Perey W, Crawas, My, and Mrs, Wro
Nnapae.

Par PooSON, Co's NOS. Toccqa, 24th Ma
For Montevidee : — Mro Armands Seeeso o 2r0 WL F Noz-
worthy
For Buencs Afres: —Miss Leonos Avler. Mrs. Fliza Auler da
Silva Pereira, Mr, Epaminindas Beder.

Correspondene

TOOTHD BB{TOR OF FRE BRAZILIAN REVIEW

In your issue of 14th inst, you publish an article en # hedster.
ing up cofice” which I Leg leave to analyse.

You say “of late, papers have been fullto nausea of suggestions
intended to sustain or raise prices and bolster up the tottering
industry a little longer ", Permit me to ¢xpress my astonishment
that thosc suggestions have caused only nausea to you and no othex
more serious retlections, when the present coffee crisis means the
eventual ruin of hundreds of fuzendeires, the continuation of the
critical state of the importation trade and  the eveniual bankruptey
of hundreds of business houscs.

You preceed by saying “every time things ge wrong such
suggestions are repeated 7, but let me ask — is it not so always and
everywhere that complaints appear and remedies are sought for
when things go wrong 7 Is the Brazilian coffee planter the only one
who has not the right to procure to improve the situation in hard
times # Then, turning to the proposed expedient of reducing supplies
by means of & 207, tax payable in kind and the destruction of its pro-
duct, vou say that at the first glance “ it would secure to planters
high prices and happiness right out ™, Now, this is a misrepresen-
tation of the proposed expedient, because nobody thinks of Zigh
prives ofc, the object being only to provide against such low prices
as will ruin planters and commerce,

After admitting that © for some time at least, should supplies
be suddenly cut off, prices would inevitably rise , you say that the
question hinges on two eventualities, would the rise of price com-
pensate the sacritice of 20 taken from the lowest grades > and se-
condlv, if it did. would not exchange immediately rise and counter-
balance the improvement in sterling prices ¢ As regards the first
point, commercinl history and daily experience show that there is
every probability f  rise sufficient to compensate the reduction
of the supply. arnd as to the second point, mil reis prices will, of
course, be afiected by higher rates of exchange, but very probably
not so far as to absorh the whole benefit obtained by the rise in
gterling prices. It is probable, toe, that if these prices risc 200, ex-
change will ret rise to the same degree, at least it is doubtful if it
will do so; besidos, daily experience proves that a rising exchange
is in itself of « risirg influence on gold cofiee prices. and the ever=
tual improvement of exchange cannot fail to bring alse advantage
to the planters in the shape of lower wages and lower cost of impor~
tation~-goods.

Then vou say that the proposed mcasure is indefensible from a
moral, social or cven economical standpoint,

Let us first see the moral side of the question: You say
¢ the deliberute destructicn, without real gain or advantage to
anyone, cannot be right V. You must excuse me if I firstly point
out the absence of logic in the assertien that there will be no real
gain or advartage to anyone, since a few lines before you admitted
the probability that prices would inevitably rise, But, apart from
.1 be admitted that it would
wholesome food if it were
: the cost of hungry consumers

logic and returning to moralin
be immoral to destroy what you
intended to force on famine pris
and for the only benefit of rapacious producers, - when, however,
in reality the case is quite different, the object of the proposed

measure being, as I said already before, to prevent the ruin and
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miscry of the planters, the commerce and the governments of the
coffee producing States. All what is demanded from the consumers
is that they should pay a just price due to every working man, At
present they do not pay this, they live cheaply at the cost of the
¢ventual ruin of cur planters and commerce, and, can this be a
moral standpeint on thedr part ¥ Or do you want the morality to be
cnly on the side of cofice planters ¥ And, pudting the (uestion in
another forin, supposing that all the cofiee plantations in Drazil
Delanged 1o one nem and that, secing the harm done to himself and
the country by the 2 millions of bags of low grades, he ordered these
1 be kept back on the plantatiens, would you call this man im-
moral v

Sevondly veu say ¢ socially no government or combination has
the right to wsurp individual functions cte.”, but permit me to ask:
Bave the State governments not the right to impose the exportation
Juty which is paid at presenty and have thuse governments not
only the right, but is it not thdr social duty to impose 1 similar tax
in xind, when it is evident that their own finances and those of the
coticulture and the vommerce of their States would be saved by
such o measure from ruin v

Then vou sayv i every planter is indifferently mulcted of 20 .
of his production without distinction of quality, the chicef stimulus
to improvement would be lost ¢te. ™ I the first place there is no

mulet. and then it s difticult to understand why  planters

should prefer to produce Tow grades, when, as certainly always will

e thie wrsg, buiter n bhetter pric The proposed expe-
dient cannot be an impediment to improvement. Moreover, when

the low grades disappear entirely from Brazilinn exportation and the
reputation of Lirezilian  coffee should be improved amonyst the
public, as will very probably happen, is it not likely that in cours,
of time the better Brazilian grades will compete successfully  with
sundry Central-American descriptions and thus obtain higher prices
than they do naw, this being an inducement more for planters to im-
prove the quality ©

You further say  “the real remedy is to perfect cur methods so
as to reduce the cost and improve the quantity and uality ” — but
ict e ask ;o do vouw really believe thatin any part of the world
the methaods are more perfect than in S, Pauls, and that they can
be improved still more, and that such improvement in cost and
quadity would be a remedy when, as at present, by different causes
too much is produced 7 and is it in the power of the planter to
improve the quantity and quality when this depends chiefly, not

on his own will or skill. hut on the climite and on the soil 7 You
might quite as well recommend to the Drazilinn tobacce-planter to
produce Thvana tobacco oot abo/o!

Further you sav “the wilful destruction of Wealth is indefen-
sble ™, to whieh T beg leave to reply, that in reality by the adoption
of the indicated expedient, there will be ne destruction of Wealth,
but, on the contrary, a positive gain. Your uwn statistics of the last
vears and the stuistics published by « Mereater » in the Yorwal oo
Conimercde of the 12th inst prove that smaller oxpertations, which
are more in preportion to consumption, produced more money in
currency and in gold than the List big crops. It is not the proposed
meastre but vour idea of letting things tike their natural course
which will bring on destruction of wealth,

Then you speak of * sordid interest "o Please tell me where is
the sordid interest 2 on the part of the planter, who is working
without profit, being finally driven away from his property, which
is sold at o miscrable price, or on the part of the consumer, who
pays «i present at leist 30 9/, less than he was accustomed to pay
during the last 2o years, and this at the cost of the misery of the
producer ¥

You say * any artificial improvement in prices would cer.
tainly Dbe retlected in consumption and proveke an  ultimate
« Herc you are wrong again, at least partly, because the
statistics of the last 20 years prove that, in spite of much higher
prices, the consumption has steadily increased about g 1,2 %,

reaction 7

yearly on the average. Lesides the aim of the proposed expedient is
not to provoke high prices, which might check consumption,

You believe “that it would be impracticable to fiscalize the
loyal execution of the measure”. It is difficult to understand how you
could write this in the face of the continuous incineration of paper-
money, Has there ever been any doubt alsout that ? The difference
in the case of burning coffee is only that the burning-stations and
the furnaces must be larger. The whele cffect of the measure
depends on this : that there must be no doubt whatever as to the
real destruction of the coffee, and, this being so, you may be sure
hat everything will be done to put such a doubt out of question,
in the same cr a similar way as is done with the burning of paper-
money. Besides, 1 cali yvour attention to this @ in case the measure
is adopted, every coffec merchant, commissario, ensaccader and ex-
porter is interested in its loval execution, because their calculations
will be based thereon,and do you really believe that these classes
will not be able to find out an effective way of fiscalizing the loyal
execution ?

You say “a new tyic of cotiee, consisting chiely of husks,
twigs and stones” would be created, and instead of a diminution
there would be a positive increase of production. This assertion
is unfounded toon, bec.ause it is evident that only real coftee will be
accepted at the burning-station, husks, twigs and stones, beyond a
certain percentage, beiny discounted. Ask any reccledor de cafe
if he would not be able te tisc dize this,

You finally tell the planters - to conquer by hard wark and
determination 7. Bur what does this praticaldly mean in this case?
If the present cotiee prices continue or even decline still more, the
greater part of the planters will be ruined and their fozendas be
sold, and of what practical use to these people, without money and
without credit, will be such moral admonitions ¢ If they work hard,
as you recommend, they will increase the production still more!
and if they try the cultivation of other plants, very often of proble-
matical results, they require money or credit, which they have not
or cannot get in the present stite of our commerce,

Let me conclude by the following remark : many will say that
if the planters at present get low prices, it is their own fault, But
is this really and entirely so? The increase of acreage under culi-
vation is certainly very eften the natural consequence of the neces-
sitv of piving work to the labourers ; and the quantity of cofice
harvested dees not exclasively depend on the number of trees, but
depends chiefly on the weather. And how can the planters fore-
sce if the weather will run fvvourably or unfavourably ?

Editor's Note. There are one or two poinls in our correspon-
dent's remarks whicl eall for reply. For example ‘“nausea” ean
searcely be regarded as a ‘‘reflection”, and even if it could, it was
inspived in our case vather by surgestions of bolstering-up the industry
than by any legitimate attempts of planters $o extricate themselves
from a ruinous position. On the contrary, we have always urged
them to do so by every means in their power; but that is quite a
ditferent thing feom bLolstering. nor does the lact that other people
are no iess backwarl in appealing to such expedients make them
any better. Again. we entirely disagree with our correspondent’s
assertion that prices  follow  exchange in the sense that improve-
ment in exchange will be followed by a rise in coffee, except mo-
mentarily. and, indeed, we went to some trouble not long ag> to
demonstrate the contrary, and shall slick to our opinion until our
correspondent  ean prove the contrary Ly something better than
mere asseruion,

Ther:, is too, nc contradiction in our statement that such a mea-
sure woull secuve **no real gain or advantage to anyone” ; Lecause
whnt litde pecuniary profit might, perhaps. be realized from a rise
of prices at the comuencement would be almost certainly lost again
and, probably, entirely outweighed by the loss of volume and subse-
quent reaction of prices consequent on a diminished consumption,

Wlitever the object may be, to wilfully destroy wholesome food
or, for that matter, any useful object, is an offence against Nature
and Society and cannot be defended on moral grounds, Whether it
15 to harm consumers or to help producers. it is equaly wronr and
unjustiliable. No one is oLliged to work more than he thinks fit ; but
onve he has wrung Wenlth frum the soil, the common inheritance of
Humanity.he has no more vight to destroy the produce of Nature's efforts
than to poison lhe waber or exhaust the air, all equally requisite for
man's esistence, Governments. too, may tax our labour and even
enslave the people altogether, but that does nobt alter the fach that
the only justilication of taxation is the neeessity of maintaining
order, nud that it we could do without either Government or taxs-
lion altogelther we should certainly he much better off, When
Governments go outside of this elementary function they Usurp prie
vate rights and tyvanny commences, The very fact that in spite of
the terribly low prices, coflee, so ealled, of the most rubbishy descri-~
ption is still exported, is proof of our contention that a measure like
this would increase instead of checking supplies,

The difference between the grades has been reduced to go smalj a
margin as to make it unprofitable Lo separate the geod from the

it
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had. With only a few hundred reis batween the Jowesb and ithe besb
grades it I8 nob wo th while to tike the trouble to elean eoflee
properiy and so it is sant to mark>t with the beans. twigs, stones
and  busks, and rubbish of all kinds that oo to make up con-
signments, and positively reslises o Ligher value than if thoroughly
cleaned of all fmpurities. 0 that i tually done at present, does 1t
not secm inevitable that if this n e i3 adapled more twigs and
rubibish will he added to complete | Poofor Lapning? Planters, who
are reprosented us being eagor lod cannob be tristed
even naw Lo clean their coffee pr radiee the outpat
in apractival mmner, nor even | ing. ow to bura thew
poreentige on the plantation thems us avoid the waste of

lebousr —ntailod tn wlie pieking, trasting vad freight of cotlee
to ms Flawe is it then tr he expe Cwill earry eub, even |

strictest sy ervision, similir condilions, wlhien imposed
Gy bnw. if ey een be ovaded ! I s quile possible that many pliuters
will b puined by bav prices amd even @t there piantatious will pass |
3 ocler hande, That i3 a possible misoriune thet we all have to fae:
e steogele fordite and isalisolad outaide the sphere or contenl |

|

A Governments, It is precisely he: s Governmienis have

interiesad in this mancer and hive s ctuken to supply eapital for

Hittle or nothing by nohumited issue o cm ones that all the tronble |
hias been heed. Lonve things alme s owill right themselves |
amd the unerring tinet of selestivn conll priees  that shall o
sottlice o caver il etpandss amd b ng over for the Planter
afrer. Phev may meoo lenve Jarge fortines as beeraed But are fortiwnes
nege- !

el Allan htUrson. of Pernnnshico, wiites us as follows,

e Thesis: 1

sec 1ises but prices &y not fdlL Atthe present

-3

MONY many are pursling  themselves aver this phenamenon,
whick. however, his a simple explanion, H

Tension scems f aise frem an exaggeruted idea

w facs voed the problem, and, so i teo !

Litle 5 civen to the erect of Livitin, as a fctor of the

case - nd unless a duo mixture be node of exchange with taxation,

the problem cannot be solved sutis wonily,

«Prices in gencral cannot v chinge from what they are

at present untit the Foderal Budget can be reduced from the present

200 uil contos to the old 1o mil ¢ntos and until all other ser-

vices can be reduced in the sune proportion.

think 1 Lear the exclmn cion — How absurd ! to tilk of

odecd

hat Lave a liule paience, Unless exchange shiall rise no reduction

cen when what we all see arc —tax and more tixes. True!

caw ke plice.

With exchange ot par the reduction movss take |
place.

1ot us, therefore. in the first place have exchange at par so

ble.

«The hardicst and quickest way for bringing this about, is to

(hat the reduction may beeome posst

cheek §oapostatin ord thisem bed ne in two wavs, both, however
;

arriving fmalhy at the same res

Fither — do as is beinyg dene,
wof Fess. O {as, 1 be-

i
!
i
PR Y 1
try of all the Custom %

duties and move dutics 7o ol

o

lieve wis done in Mexicn) close the doors of e

nl.

d have had cortain

Tlouses for a vear or two,— Drasgths but eife

< Mad this way been adopted bere itwoud

advantages  viz —the advantage o orveatly shortening the time of

¢ributation through which we have o7/ o pass s the advantage of

Yeaving no doubt as to the proz ana cons of the step tiken, There

would have Boen noowad of Wi e s we should have known

why prices did nei obey the vertizinous rise of exchange, fur we

shauld have seen s A2y amd depend appear on the scene @ owe

should hive known that we were doing penance for sins agninst

soliticdd economy enmmitted inthe pt: finally the truth of the ful-

1
1

owing axiom would have appeired.  Axiom: Custom }louscs

O s the lemse end of the toowd — by which the Gordian

<t exchanye o be unraveiid,

CFlis scoms 1o be the osc stating point that can give qsatie-

(et solution of Uie fimmeial problem as & whole.”

T.AWTYER
PR, TOSE ATVELIINO

Ric de Janeiro

Offices : 1. 80, rua da Quitania,

e

Undertakes Commercial, Civil, and Criminal Business and
commercial and other transactions between forcign and Brazilian
markets, especially that of Rio de Janeivo.

Consultations by letter if desired.

CERVEJARIA BRAHMA

(BRAHMA BREWERY)

EG

Lt — R Viseonde e Supealy

h

m o4 el
0, 142
RIO DE JANEIRO

Telephone 111
Caixn do Correio (1. O, J3.) 1203

Specialities
FRANZISKANER BRATU

Cerveia Pilsener (1light)

( Muncliener dark)

Supplied in lLarrels or 1ot.les, or in cages of 481 ‘or 72,2
hottles for country delivery.

@3 our brands are Lighly recommended by the Faculty

for the use of invalds cn account of their superior tcnic and
restorative qualities.

GEORG MASCITRE, & C

LANDS FOR SALE

AT THE

Cloming English Suabuarb

BETWEEN

COPACABANA AND LEME

A splendid hc

y
1

delightful and safe bathing.
AT 4 DISTANCE OF
ONLY 15 MINUTES FROM BOTAFOGO
Which, s seon
reduced to

the mow tunncl is  finished, will be

5 MINUTES

suburb of Rio
Yellsw Faver absclutely unknown

Building contractel if desired.

For pariiclars apply U —

Empreza de Construcghes Civis 1 Rua Hospicio 2711,
Sur Gomes, Chenilst, Rux Toncleirvos 2, Copacabana.

JAMES MITCHELL & CO.

Mechanical, Hydraulic, & Electrical Engineers,
Importers of Nerth American Machinery
& manufactures.

Sole Itepresenlalwes in Drazd of -

The Greneral Eleciric Company.
Frelton Water ARTheel To.
VicIntosh: Seymonr & Co.

T orthington FPumping Engine COe
Peoclihaim Truclk Co.
™Magnolia WMetal Co.
Ralrcoclis & <ATilcox Xatd, Boilers ot>

e

55 & BT & CAINA 954
RI0 DE JANEIRO

OUVIDOR,

Rua Direita ? & Caixa Q, Sdo Paulo
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14, RUA DA CANDELARIA

Cable Address:

RI0O DE JANEIRO.

Caixa do Correio 231,

Tele
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QUOTATIONS DUKING THE WEER ENMING MUY 201

WERE AS FULLOWS:

le 1901

(COMPILED, BY PRRMISSION, FHOM THR PIGURHS GIVEN DAILV IN THE JORNAL

DU COMMERUIG)

MAXIMUM AND Mi

NiMUM

BANK COUNTER DRAWING RATES

MY 90 d/s } SIGHT
Londoa Paris Portagal | N.-York
Saturday — .. 1:;% ::‘f ; ;L’; ggé
Monday  — . . 2»‘[3 :f o i :‘V‘) gg;é
Wednesday — . . 411: :i ‘;/i : ;Z :3;:
Thursday ~— . -‘2‘; 2 . ‘< e ‘{{‘31
Friday. . « o ¢ « - :."igf :f i" ; :N_)
Average, . . o U0l | 12 | T 332
do. . + . . . 1000 J R | 1.0 437
i. OFFICIAL RATES
1 S
My ' 90 d/8 SIGHT

! London  Pariy ‘Humb.\l,oudnu ‘ Paris llamb.
| i

Saturday = . AN AR/ 0 T

Monday  — . .2l sl setliane,
Tuesday _— b, T | BRI F- AR
Wadnesday — . . 2¢ §2 7 4, g [RAR NN
Thursday — . . 23 (2 T8 IR
Friday — 2 ‘

Average . » . . 101
do. v o L. U

e e
o st Ll i.

i

LG IR
[

Italy '§-York

P

23 .00
PERNEE WIS
YE4} O
T3t o

4 230
1oz 5o

Extremes dusing the week ending May 241
42 07 d, e G dis Baok paper and 1L 016
private.

The averare Bank 03 d s evuntar drawing
comes  out  al ol d., the ewrereesponling

Syndical.

1. wWore

d. — 12

rate  for

1142d—

a3 ,lMdA for

the week

12 sizht rats  being
12 /01 dL agaiast 12 461 ., she average sight rate of the Caingiw

The average depreciation for tlie week, caleulated on the basis

of the Banks” sieht rafe, is 03,25 ¢/, anl the
423.5
rates:

1€, . . . e s . wasworth 1‘{

T against
03

1 slullmg e e e ' mn
4 penny . - e e ” 2
1Franc...... ” ”
4 Mark o o o 0w .. ” ™
4 0. 8. Dollar . . " 43 "
1 208000 coin . . . ” 143 »

preunt inm

497, against 53,80 Y/ anl Lid.55 0/, Iasl week.

L3248
$402

on pold
At these

last week
”
1
7"
”
2
"

SUNDRY QUOTATIONS

May 20 May 22 May 24
Bank of England Rate . . . . . . 40, 49 4 %
Open markst rate. . o« o« o . . 3 23/32 1 3235250 D34

Exchange on London: —

Poris, o « o o o v s v o«
Brussels. « o - ¢ o . .+ . .
Berhn. . . . .. . . ...
Genoa, v e o o« o 0 4 o o -
Mairid. o . o o0 v o L
Lisbon . . . . . oo o .
New York .
Preminm on gold: Buenés- Aires.
London Quotations.
Apolices 1879, 4 49 . . .
» 1889, 4% . . . .
» 1895, 5 % « . . .
Funding loan, % . . . .
West Minas, H% . . »
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Seiduelag, Moy 25U, 1001,

Ninely dovs Dank rate apenaton Moniay 20th inst at 12 7 {Gd,
fell t LL71 2d, on Friduy and claced s evening ot 121 16d.

Il any proof were wanting of tie necessity ot a comirolling in-
fluen o in the exchange marke the extraordinary ant violent
cseillations of the last” three we ks would be mare than suficient.
With the balance of teale noquaestons' Iy and irresistibly in our
favonr and a huge stecling Julane ;i London disposable, there
would b2 no greut diflicuity in manipuliting  the ‘arket in a
manner that woull have preventel ‘he pwecipitous an | prejudicial

to 43 1 2d.. on the one ko 1 the almoss equadly disasirons
reaction on the ether. Suel, wers it pruaperly understool. shoult be
thie vl of the Bank of the 1:61 ul whose fiest dity it is to use the
resources that have been pravideld the Nation, nat fur mere per-
sonal profit but ty ensure the m. iximura degree of stability compatible
with so fickle an instrument as poper L"‘ U nf‘ortuu ately such has

st heen the programme of the Bank. and. tostend of an element of
it has proved hitherts aa clement of disturbuince rather than
other\\ ise,

ir, after allowing for imports and government requirements, the
surplas of € :.060,000 shown by exporis in two months is not suf
fieient to cover all 1u0~s1ble vequi 1'9men s ani leave sonie halan e over
atier e\m'v demand tor Mlis is salis the situation of the country
must ba hopeless indeed ! By s \ﬂreu xennctmw expenditare of every
kind and eutting down (-n\er‘mwnt requirements and imports to an
aliost irve-ducable minimma, the balance of teade has been turned
unduestionably in our t"xvom" with the prevailing monetary
~tx1vwenc_y and heavy losses on foreign investors by late
hm;uenn failures, ecan there be inuch doubt llmt the equilibrium ot
foreign payments is §» also.

Last vear the rapid rise of exehangs tn over Idd. stimulated
private remiltances to an extraordinury degree, Lut necessarily left
g much less 1o remit alterwards. This vear. no doubt, sueh remit-
tances hiave been alsy eonsiderable. 't fimited as they are moastly
to o single vear's savinzs, fhes niust ﬂewﬁu-ily he on a much less
extansive scale aml insulicient 11 erestly atfect the batance. More-
u\cr. no s eh movement as was asted last year at Sdo Paulo, when
s al brains were van for Hgmm tabourers anxious to remib their
smm,fzs betore vates fell and single families were known to take
£ 2,000 and more over the eovater, is poreeptible  Were busines
brisker the activity of the demaned Sor Uills noght be attributed to
the vemittance of overdie acenunts, at pre esaut th: ditliculty of
collestine any money at a lin xhe i \P a1 ts nobwrious, amd far from
javing bk delis 213 can (o to keep up current
}h\‘l“\‘nl‘ 11 deposits are {_jmie, an the 30th Apeil, in spite of
Ui st ppage of {3 ditlerent tive hanks, depssits at the 25 bran~
olres of the f reirn banks itive'y fell off nearly 8003 econtos,
the conclusim being  that not ouly was liltle or nclhing ava-
ihinle for tiking purpeses o the ustive banks, but thet in the
fiveion onesd the ano ng v wuel smniler toan last yvear. Besides,
the qnantity of paper monay in cirenlauon has diminisbed since this
:rr,w fast vear by aver 22,000 contos anl ostill tuether added to the
strongeney erea hy alnst el stbppare of disconnis. So thal,
wintever wav iU be fooked ot s undisputable thar, wiilst the
supply of hidds Tivs notabily ines the demand must have under-
gover va lieul reduction.

i rue L that ol the fretws iv free now ware equally aclive

£ oyenre when a similar presipizous rise was followed by a hopeless
and peobinred relagee Bt even supposing that the valte “of other ex-
P L% was tiie same last vear ds this, cothe atone lias furnished nearly
wwo mellion sterling menre in bills, rilst momey i still more strin-
went and private remittances more restvictad.  Uhe fact that the rise
Lus waken place this year when collze prices were fulling steadily
aad long belre sxllinr for the new cofler crap conlil influence the
prsrkeb, whilst lart year the vidlentupword movement did not com-
mesce nntil June, i peoot ennugh that factors in one cage ani the
other were not the same, Tiis vear the vise 'lmt culminate! at 13 1721
an 5. May was the natueal etlecet nt the wsandly favourable halnnce
of Heaign payments and large suoplus of Liils due “to the simuitineous
nege coflee anl rublor s‘npme'xtn ussisted nml exaggerat>d by spoe-
culation. Last vesr great part of hariss Ly 1L 20 was the resulb of the
anticipation of erffee values.  No deulr speeu'abion Lins overshot the
mark this year, as it always does, and provoked a reachion, Lut not
onlv is the oversaleon o far"smaller scale this year than last. but for
its ]uuhhox tire market can count on the whols vast surplus that
thie sale of the eoming record coffe: erp must inevit.Lly afford. Last
verr when exchangtculminated at tf 1.24, the Banks had some
124,784 conts to receive in hills, most of which hal to come from coffee
shipments already encrooched upon.

a3
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This year. to reach 13 1/24 a debt of only 45,780 contos has been
ineurrad by the market, for which the whole of the new untouched
crop is available as cover. The drop to 11 1/2d, viclent and unreason-
able us it was, is useful and healthy beeause it not only cleared away
2 mass of speculative business that, bad it gon» oa accumulating, must
have heem extremely dangerous, but allwwed shippersa chance to exe-
cute orders and get rid of a good deal of cotfee belore new arrivals
sommence. It is possible that fora time rales may oscillate about 42d
Tt sooner or later Lhe new crop must make itself felt and provoke a
4 reaction ihiat may earvy rates higher than ever.

During the first week bills ave syid to have been scaree and to
have almost disappeaved. If it be so it iz nat Lecause shipments of
sither coflee or rubber have diminis heeause the valieot the em-
bavques was particalarly large, 5,000 a8 against only & 176,000
during the previous week and & 120,000 lnst year. As to rubber the
shipments seem to have lauken a new and unexpecied spurt, and to
have added some & 150.000 to the week’s supply of Lills. There seems,
therefore, every prospect of the favourable halanc of trade being main-
tained,: even if there should be littleor no surplis O th2 next month
or so alter meeting government and private demand. Declared sales
af coffee were alsy hoavier, 146,000 as ogainst 11,000 the previous
week amd promise good shipments again this weel . Summing up. it
seems o us that the rapid fall must huve presty well cleared the slate,
and it indee! the immediale supply of bills rav not be much more
than sullicient to satisfy demanl, there is no fogical reason for a
surther fall. but very good foundation %> expeet o another and
considerable risc in July. As we said hefore, this may b» interrupted
or anbicipated by speenlation, lut, however thi! may be, unless we
are much mistaken. wtes will rise undonbte ily belree the end of July
or August, at the latest.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEH ENDING M.y 28 1901

¢ CLOSING

DESCRIPTION Sales Highest | Lowes? | i N
| Last Date of
i -+ 12
ast
i i
b H N
; i
GOVERNMENT Sk- j :
CURITIES ‘ |
J ;
Apolices Geraes 5 % i i
Currency. « » . . [ T3040 74320000 Alax 17
ds do Fractians . o] 113710 7003000 » 17

¢o do Caatelas o .| 1215008 TLOS000 > o

Internal lL.oan 1843,

5 0sy Currency

bearer. « « o o o 2. - {7
Do do do arder | . $i s 13
Iio 1847, 6 6/ Cur-

rency beirer. « . ! » A0
do do order, . .o » 1y
3¢, Bonds bearer 6502000 IR > 17
Do Fractions order. 6303000 403000 » 1

Rio Munieipal Loan

bearer. .« . . - TG 1173000 1158000 » 17
do  do  order. . 310 1223000 1213000 » 10
Banks .

Republica . « . . 17
Comnercin . .. D000 11
Rural e Bypothe« N

cario tst Seprie .. TR0lGE LR000L s 1S

Depositos e Descon-
L0S. v o v o n e .

PR muI 1:3000; Mar 18

?
[

RYILWAYS & TRAM-

WAYS :
i

Sapucaby Ry « « EEO A T
S, Christoviao Try, 130011 5
Jardim Botauico do 1’.)75U0')i | i

INSERANCH t %
Comianga . .. .. SNddbap o 32§300) dame 17

: i

COTTIN MITLS i ‘
Alamer o v o 0. - £NEIL 1050000 Mar. 2§

NiSCELLANREOUS

|

i

Melhoramentos nos ;
Braztl o .« 2. 1,00 ) 112000 May
. ! ! 2580001 Mar,

i

105 ; Apr.

i

DEBENTURES i |
S rocabana&tuanng t

Now e aa s es 7.‘;0; Y

pre:a Vincio. . Pt e
gardim Boatanico t )

Ty o« - e 0 o | S i 14300 » T
srenho C. de Qu s-

LT TP - z 42000 » G
Sarris Urbanas 238 1 130000 » b
AMelhorame=ntns  de )

S, Paulo. . ... Y 93g.00) Mar 46
Docas de Santos. . 39y, husu — —

The tota! business done on the Rio de Janeiro Stock Exchange

amounted to Rs. 1.838:467$000 distributed as follows :

Government Securities. . . . . . - 1.7
Bank Shares . . . « . . « W .
Railway and Tramway Shaves . .
Insurance Shares, . . . . « « « &
Cotton Mill Shares . . . . . . .

Mirscellaneous do . ; ., . . . 3

Debentures . . . . . . 46 v o v o ltli!:
Total Week ending May 24 1061, .
Total Week ending May 17 1001,
Total Week ending May 25 1000,
istJanuary to May 24 1901 . . . .
st January to May 23 1600, . . .

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
DURING THE WEEK ENDING Mavy 2{ru, 190!

Dascription Sales % Highest Lowast
i : :
f : :
| ! %
Government Sceuritics i : 1
Apolices geraes H 0. . . . . J TOHR00) j 7053000
N, Puulo Municipal 3vd. loan. 150 ] T?.SHUO i l‘li’)é“()@
Nantss Munieipal, « . . o .. Y k TR0 782040
Railways i }
. | ;
Paulista . . e e e 435§ 20033609 ! 2002000
do 2000000 .. 154 920 48000 40§500
Mogyana . « - v w v v oo o] i1 2455000 ! 2008000
do 0%, o o v oWt f | 63000 ! Ti§000
Mortgage Donds i . !
1
Banco C.R.de S.Paulo 8 ¢/¢.! 120 y
des do [T 134 RAETEY
Bune» Unido de S, Pauls, . ! 127 | Gd=thy
z ! ’
| |

The total husiness doue during the week ending May 24ih.
amounted tr 25101213 distributad as follhws i

tovernment Securities, oL ., . .,
Anibway Sharves . o . L 0 L. .,
Mortgage Boads, o . . .. . .. ..

Totalo o o v 0 0 0 0wy

BAROUE FRANGAISE DU BRESIL

40.000.000

Sapital . . . . .. .. . Fese
” 5.000.000

Capital realizado . - . .
SEDE SOCIAL, 3 RUA LAFFITTE —PARIS
Arenciag no Rio de Janeiro, 8. Paule e Santes

pacvLto, EM 3} DB
DA AGENCIA EM

UTE DA A
oe 1901,

Cl1A DE 8.
INCLUINDD O

ANTOS
Activo

J.etras descontadas ¢ o o o - o
Letras a receber o

Sontas correntes garantidas .
Valores depositados .

.
.

Passivo

Saixa matrelz, tilines o agencias
Contas ¢orrentes . .
Depositos a praze (X9 . o o .
tlos caucionados. . = . . .
Diversag contas, o o o v « s o

3 on 0.—S. DPaulo, 7 de Maio de 190l.—
0 chefe Jda contabiiidade, Ch. Berthe.— O gerente,
G, Henriot.

THE MONEY OUTLOOK

In spite of the repayment by the Bank of linzland of the balance
of the application money for the new issue of Consols not re to
et the instalment due on May 147, and of the large tiovernment
disbursetents in exacss of ils income. the market has not quils su:-
eveded in redeeming its loans with the Bank. But the amount cutstand-
ing is now comparativaly small, and by the aid of the furiber Go-
vornment isbursements tikely to Le made ilnring the next few days
the marker will peobably be quite free ol the Bank early in next
week. The market may then hecome easy, and a somewhat greatev
disposition may be shown to take bills. In the following week, how-
ever, the position will be changed. In the first place, a very heavy
Stoek Exehinnge azecount will have to he adjusted ; secondly, the ba-
lanee of the instalment on the Government loan; amounting to some
£2,400,000, will have to be met; and, thivdly. the market may have
o finla goud deal of money in connection with the payments in full
which may be made on the 17th. No ouns can, of course. foretell the
estent of these payments, but after the experience of the War loan and
of the Fxcliequer vond issue, and baaving in mind the advantage ari-
sing from the fully-paid stock having a much fresr market than the
partly paid, the payments in full may be considerable. Consequentl}:
the ease of next week may be quickly followed by a short supply of
money in the following week. I'he Statist, May, 4.

—_—
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CLOING QUOTATIONS OF BRAZILIAN STOCKS AND

WEER EBNDING
DRSCRIPTION
drd 1001

covermment Necarities i
i
Gottioun 1274 .. 73 [ it
» 1543 PP R ! T 1 T
- 15383 P 1 T 3
- [ERE RPN S TUR B [ oo
West af Minasg .. PR \1‘; Yoy >:& ‘§ b!; vy
» » :),......b‘.: RN I Y
finy Bonds JSUR D Yy . . e e w et gty IS B
Quyre ot %, Pauto R T I R & 83 It
Corporation Boads
ity of Mo do Janairo 4 S o oe s e e e ot T
N o G
Ruliways !
it . ...........i
o Dmbenttirs RIS S
. bFrancseo Limitede o v o 0 o v o
> Timbd braneh - « {
Sreal Southern T % Cunl Pref . - N
. i 1y Parm, Del. 3 o2
Centrn Halla ittt o s 0 o0 ® o oee ) RE
» 5 0, Deb. Stock. reds) &
» I > - “ o
«al ot
Lo
[RST o
Gte Weste e e e e et
. e Debe StOCK «f L
- - » »
Leayaliinn Fooniteds oo o o v e e e
4 vy Debenture “tock, red

Minas & Itio Limited. o . .
Nata, & Nova (ruz, Timited o o o o = o v ¢
slogre & Novo Hunburgo 7 %) l’l'a.".i

a Novo Hamburgs Gy Mort.:

2 waiseo Limited o o v o o v sl
ra, %, aule, 1.imited, shares . .
» 5 g Deb: stock o o o) 13
S ;1,1,1:4118‘!...A..........\1?
5 ¢, Non-Cuwnl DPraf. . . o v . -1 121
5 1y 04 Delenture Motk .« o« BT
L > » PR B 1
PR RN Y
S, Braz. Rio &, de Qul, Limited, o . . i
-

» L6 v, Debt stock.

Railway Obligatisns

Alas as 8 "y Dobentures vl o, .
RBraz |t Soettiern, 6 ¢ St Mt Debs, I
- » & 0p Sth At Debs. It

5 a Bt

P A .

g vp Dehs v wc e e

. oo ina Limited B "o oo
Ttuans o Yo Lebonlures oo v e ov o v v v e
Minns s Rio, 6 8 Debs. o v v v ee oo v
Mo a, b 0y Deb. Bonds, « . « « » o+«
Nata, & Nova Criz, Tonds o ¢ & o 0« v = @

Se, Juia del Re¥ oem o n oo oveve s

Tolegraphs

Banks
Peitict Hank of 8, America. o o g v e L0 it 10
Tom & Beazilian Bank Li ad L e . 34 [ 14
London & Hiver Plaie Bank Limited o ¢ « for i 54 s34
Shipping {

i i
P i ~ oty \ w8
I i Lo
N RS 1 W |oeT

! ! ;

Hining i | |

g i

! . -

Amazo pvnou e del, 1=R50s 6 )
wi Ltan O v Debso .. 16 102
BRe o w e s . 3 IV R
Toop debis. o e} 401 404 ‘ 101
& 04 deba stk. L[ 102 135 1wz
Hiscelinnoous
Cantareira Waterworks 5 ¢ debs bonds . .} O3 102 03
) » » 5 i, deb, 2nd issue.} €4 ua 93
city o7 Santes Impt 1.i. 7 % non-cua pret. i 4 ‘.’,‘ 9
City of Santas [mp: Limited 6 Yecum pref 10 ' AR
Ri6 de Janewrs City Imp! Limitedss « + « - 19 v 20 MY
do da 5 05 red.
1873 Lo S0 lutarest April and October . . ] U6 o3 95
Rio de Janeira City tmp: Limited 5 8 red.
1333 to 30 Iuterest Ist June and December, | 7 23 96
Rio da Janeiro Flour Mills Limited « « « . o] 107 1Ly 1t
) do Mort: deb. | 1(0 102 | 100
&, Pauia Gas Cou Limited. o o o s v w oo 10 1t 1l
Dumoent Coitee, Orde v o o v o 8w o 8. s 1 '3 2 1 %
do 714 Cum pref . . .o . v .| A% sl 4
do 5 0 st Mort: deb . . .| 87 8 | 36
8, Paulo Coffee Est. 7 v Cum pref. . . . 314 417 3%
do 5 14 % 18t Morts deb.} o7 - 100 1 97

105
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LAEMMERT & Co.

Rua do Ouvidor 66

#BOOKSELLERS AXD STATIONERS

naterial

Goffee  Flarhet

P

COFFEE ENTRIES

FOR TIE WEEK ENDING

g E P FOR THE (ROP TO
Poasy sy 17 AY E

L o e ,
| BN MAY
{

i

RIS

By Central Wy
» Melhoramen
» Marica B>
» Leapotdina R
Per Trap
» Ferry . . .
s I'harux.

Coastwise, discharged. o

Tatal, v e o v a0
Transferred trom  Rio to
Nictheroy. .

Net Enteies at Rin. e
Coastwise, in tra ..
Nictheroy fram 1Lis &

Leopuldina R’y .+« i

Total Wia inchy
cthercy & transit.
SANTUS, « o » v o * =

Total Rio & Sant.s . .

The coast arrivals {or the week ending May 24th were foe

<, Jdofo da e . I N B

Angrioodos Lo . oL R o

Nielotin « . e e e m o »

Macalic o . e o= mor e »

Qanta Cothavina o o 0 e »
—_—

Totnl, o . e e e et G. »

The total entries hy the different S. Paulo Railways for the Crop
to May 24th were as follows * —

Post %cvr(}:;!;;-xrxa Total at  Total at Rem':‘itinix:g

Jundiahy an:l othevs 8. Paulo Santos g panlo
19001901 50020140 1,078.0:08 PRI nil
L3 100y 3,045,199 1,151,050 B PRIRIEY nil

Bateies ot 1o and Sunbs during the week caded May 24th wer?
(o502 6 aver Hhose of  thee previous week  ond BX5T8 o S \
peariy Iy ooannve Lhan for the corvesponding week lut vear. New
cenp waosheil colloes cuntinue to srrive st Rio 1 small quantities and
alsg i dittle ferecorn cuilva, neeounling probibly for the zpurtin
satries that ave now almo tup to the Sinios level, Large entries.
Bowever. are nol looka L fup befora the anl of Junz. The weather
continses all that can Le desire L, Kntries trom 1 to 24 Moy amountad
Lo 0. 107 hags aguinst 111,230 tast vear, and for thie current crop
Lo 111,310,880, as nguinst J.622.730

> 2.7a3, There ern bz now linle doale
that entries lor the eucranb erop will reach, if ihey do uot exceed,
14 .0t .000 b
Shipments, hnwever. roczived o
axchange, having  reached 27 bags ot Rio anid
Santos as against 110,638 e previous we-k and onty 1,400 for the
correspondin week lust year; whilzt declared sales amocunteld to
{16,000 as azninst ful.u)  the previous wees and 6d.0g) Luat
vear.
The Rio market during the past week was somewhat fi
consequence of luwer vates of exchange. hut only on Thursluy
any lirge husiness done. We quote 13300 to a0, or Bus.od
& comm. Dewand for Europs was slack. only 110 reis preminnt
heing offered v colory collee The American demaud was contined
chiefiy 1o the roasting houses. The few samples of teredivo cotlee3
offering ave said to be decidedly under crop’s average, whilst washed
cotlees are hotler.

o

Gitip from e fail ol

Cedliroioes

— e




01.]

989

COFFEE LOADED (EMBARQUES) SANTOS
DURING THE WEEK ENDING
- DATF| NAME OF VESSEL DESTINATION SHIPFERS BAGS | TOTAL
FOR THE CROP TO
1901 1801 1300 May.
May 2 | May I3 | May 25 1901 1000 18 |cind di Genvva. JGenon . . . . . .|Theodor Wille & €.1 1,125
May 24 | May 25 > do do Irische & Co, .o o o £00:
- A » do da samdry oo 0L . G542
» do . do Hard, Rand & Co.| 230
RiNoe e a o ¢ 8 o v 8 o v 2 « o 23,350 21,035] 2,353,440 3,105,852 ~ idn l:'ennn opt, o . «jEd. Jolinsten & Co, 06
Nicthero¥. » o o« s o o . 6. lmu[ 3,258 — 150,708 - - do Naples, . . . . Sandey o 000 0L o #1
fntransite . 0 . o om0 s 1,461 — -— 100,414 — i G
* ’ ?’ il 21 Ulumv . e o . .oalantwerp .. o» Carl Hellwix & Coalf 1,500 2,098
Total Rio including Nie- v da do A. Trommel & Co 2505}
theroy & transit. . . | #7306 30,3770 - 2,625,028 —_ v i do do Selmidt & ‘Lrost o .| DOy
SANLOS » w o e o s n e oo o] EOTU0HE T0,300] 5,374} T,244,401) 5,452,000 ” do do Rose & Knowles . .| 202 b
. i do wntwerp opt . .iA. Tronunel & Go .] 1,700 1
Total Rio & Santos. . . .| 200,3§7| 110,679 — 9,86%, 121 > do do iHayn & Rosenhein .| 1,700 2
" i da do Nawmann, (epp & - 1
co. L. . . AERTS i
i z :0) 4}:» Hard, Rand & Go. .| 250
d ¢ o Heury Woltje & 25
M ANIFESTS OF COFFEE - do Bremen opt., . . ‘l‘heogor \‘)Vi'eﬁa &%?!. ii:(‘}
: » do do Naumann, Gepp &
May 24th. 1901 Co. LaAb. « .+ . . | 230
Salled during the wesk snding May 24th. 130 » do do Sundey + v o o o - s )9 5,557
i RIO DE JANEIRO 21 V. de 8. Nicdas,[Havre . . . . JCarl Hellwig & Co 110,000
» do do N ,Gepp & Co. Ltd. 3,000,
; | ] » do do 7. W, Doane & Co.| 3,499 ;
: DATE | NAME OF vsssxnt DESTINATION BHIPPER BAGS | TOTAL » do da Sehmidt & Trost . .| 2.000) :
! | » do da Kriseche & Co . . « .| 1,500
3 > do do 1d. Johnston & Co.| 1,000
May. » dao do Nossack & Co, o o« o Rou} 24,253
13 Hubllonuu .. tHamhmﬂ apt. .+ . Theadar Wille& Co. 00 . 5 e
3 , Koarl Krisehe . o o 250 21 [Cordouait. « , o .{Burdeaux. , . o ,|Ed. Johnston & Co. a5
» do IYierre Uradez & Co 31 31 » do . do Sundry ¢ o0 0ol .. "
» do fushon. « « « . » T odo @ 343
13 |ltaipara « o o+ J{Porto alegra, . .|Zenha Ramos & Co. 785
» do | do Nequeira & Co, . . .| 520 %l Les Alpes o .o .illuenos Ares. . . dao . 150
! » do , do sundey . . . 30 23 itdania o « o . o New Yurk, o . .fRose & Knowles . .
» o Pelatas, . . . . .iZenha, R."l.ulﬂi&. (,n 30 » fu da supdry. « o . . - 0uh
” do do sequeira & Co. o o .| 232 o . R
» do do Walter, Block & Cof 100 24 [Hispunice o o . Rotterdam. o . JfTheadar Wille & Co
» do Rio Grande . . .|Sequeira & Co. . . « 213 ” do du Gart Hellwig & Cao.
da da Zenha, Ramos & Co,] 125 2,400 > do do Henry Woltje & € +f 2,500
§ » do do i. W, Doane & Co.{ 2,500
18 losephine. . . . . Baltimore , . . AWV, Doane & Co.[10,500 - da do A l‘x'mnmcl & Co.| 2,030
. do do Ornste—m & Go. v 4,506 d do de Krische & Co . . . .| 2,000
| » do do . S Nicolson & Co.| 3,000 » do do 1, Johnston & Co, .| 2,000
b » do do l,avarmcr&.Cn) .o o B00) 48,505 e dn do Schmidt & Trost . «f 1,500
» do do N. Gepp & Co., Ltd.| 1,005
i 19 |San Francisco. .[Huvre . . . . . .jDabe’ow & Wilberg. .00 i do da Nossack & Co. . . »f 500
: 19 [Provence. . o . o \lax‘\ellle\ opt. .{rheodor Wille & Co| ? 2)0 ” do do liard, Rand &Co . . 250
; o do Karl Valais &£ C . . 1,8:5 > do Hamburg. . * . .{Theodor Wille & Co.} 7,750
! » do do ifard, Rand & Co, .| 500 > do do Zerrenner,Bulow&Col 4,000
» do do Pierre Pradez & Co 131 > [ do do lenry \\’nlqe & Co.f 14 REN
! > do Algiers. » o . . .|Dabelow & Witherg| 230) 5,006 ”o do do sehmidt & Trost . .} 1,500
z » & do do A. Trommel & Co, 1,100
19 |Les Alpes . . . .|Buenss Adires . . Ed. ashworth & Ca.i 528 * do de Hasn & Rosenbeim . 500{ 39,260
H » do a4 Norton,Megaw & Co, { { n —
?; Ltd, o e oo e 193‘ 723 l ' Total. + «f . . \79,335 3
\g 20 {La Platag. . « . do Ornstein & Co. .+ . 535! | |
3 » da o Sequeira & Co . . .f 330
H » do do Sundry . -« . o .. Zg
s » do Monteviddo . . .jSundry . . . . 1 1,138
: » do do T inston & Gan Il s0] THE <OFFEE SAILED DURING THE WEEK ENDING Mav 24th was :
) J— CONSIGNED TO THE FOLLOWING DESTINATIONS. ;
i 20 1N inase o « o 0 ofPANk e e Ornstein & Ca. . . .| 1,230
» do do Zenha, Rimis & Co. i,gg
» do do \enlumm&.(‘o. .o
» do o Jorge Dias& Lemdns.| 70 UNITED "‘h:’ﬂ"[g:::f coar| B1VER orurR| TOTAL | cROP
» do Pernambuco o o .|Sequaira & Co, o o 100 STATES) © o NEAN PLATE PORTR  FORWREK|TO DATH
» do do Zenha ,Ramos & Co. GO 2,910 3
» do Maceid, o o o« da 30 — —
Rio ., . . . . | 18,504 12,075 7,002] 1,804 050 — $ 32,27)
a1 (Uitld de Geaomr Odesst. oo J|Gustav 'l‘x'ilnks & Co. 0?0 ! Rl I ! s 40,184.2,032,278
¢ » do (,onﬂﬂhl.lllopte‘ da 625 S8antos. . o o 5,005 78,8586 ~— 1060 — — 8,830 5
: . do do [, Johnston & Co .| 875 : ‘ ; ’ 75,830,7,126,560
» . do do Richard Riemer& Co %50 - ‘
" do (renon « e B s %o, 2D Total 1900,1901] 23,511] 10,061} 7,092 2,021“ sl — | 119 070'9,758, 599
iz e R a o €29 . o g ’
. :}; I;:ibn‘xzx?\nd e (l(\-l\:x“l‘;-\llr:x’quc %;‘_‘,\ r,g(; do 1803,/1800§ 12,579 49,038. G,A‘Jol 2,003 10,200\ — 51,115\8,825,033
» do ) do Gnstav Trinks & Co. \ 450 !
v do Salonica . . « .« -|Karl Valais & Co, i 250
» do do 15, Jobnston & Co .1 330 2o
» do Malta . .« - - - do 2001 5,220 VALUE OF COF
» do Samsoul . . . « «jitustav Trioks & Co 2] N COFFEE CLEARED FOR FOREIGN PORTS
R D0
2t |Prud. de Morees .|Pernambuco . « « Orn?t;;nl & C& g 1 5 =
92 lAtlantéque , . . J|Bordeaux . .. Karl Valais § o . )
. i do Samdry - g« oo oo I3[ 93 Week anding
» do Oran. « » + « » ojOrnstein & Co. .. 20| . ‘ crop To Mav. 24
92 [ Mandos o . . . «|Maranhie ., o oGust. Gudgeon & Co.{ 280 Mav. 24 May, 47 Mavy. 24| Mav. 47
» do du Zsuha, Ramos & Co, 40
, » do iMandos . . . o |Gust. Gudgeon&(}n 250
¢ » o da do John Meore & Co. . 30 . .
! , do ! do 7enha, Ramos & Co. 10| . Bags | Bags £ e Bags e
.l do do Jorge Dias & Irmio, 0
» | do Paréie « .+ « » oSequeira & Co . . . 100
» ‘ do do Jorge Dias & Is:'nmn. iOg
do do John Moore Co . 3 N _
! M do do SUnAry . o o v 0= o 1 R10. oo v oo of 33,002] 44,504 52,541 70,443} 2,414,407 4,604,379
i do Rarahyha, . .\Jorge Dias & lemia. 30 866 . . -
; ; do A ,e,f?'_.,, Ramos & Co.| 20 Saatim. . . e s .« .| 79,886 123,472 120,7)0| 198,731] 7,125,706|13,704,672
i 23 |ltequi . . . . . .|Porto Alegre . . Sunldry « « » o oo o 248 278
} » do Rio Grande « . . do 60 Total 1000/1901, . . .| 112,978} 167,975) 182,331| 269,177 9,540,103 18,369,051
! 94 |Iberia . o . . . » Valparaiso. . . Theodor \Villle .s&;gu. 278 [—
a (vastav Trinks & Co. 15 . . . .
: 33 'l‘alunhun:n ... ! do ’ 100 18891900, . . . . o o] 00,406] 87,511 128,579 115,834| 8,549,763(13,514,109
» do do nabelow & Witherg. 100 650
» do do Theodor Wille & Cos 25
§ . —_— 180
it istanzin, o . o 47 s& Couf o o o|—
20 |Aumord o oo Bstandit, enha, Rawmos & Lo 30, 134 Note. - The total for 1900 is ealculnted from shipments (embarques) not
Total o v e oo ’ clearances , but is sutficiently close for comparative purposes.

—




LOCAL STOCKS
(OFFICIAL 8TOCKS)
May 24/1904 May 17 1801 May 23/1900

Rio . . . . . 268,118 253,931 176,364
Santos . . . . 660,790 81210 200,142
Total . . . 023,008 1,037,551 475,500

OUR OWN STOCKS.

R10
Stoek an May 7. . 00 oo 0o e e e e e i‘dl')_,ﬁ'.'}."p
Enires for week ending Moy 24 0 0 o 0 0. 46,TH
183,749

Loaded ( Embarques ) for

week ending May 24. . . . 20,370

Approximate Local consump- .
tion for the week . . . . . 1,500 30,875

Srook v Rio o8 Mavy 24, « o . v a .. oo. . 152,80

AFLOAT

Stoek on May 17 . . « . o+ . o .. 23,7
{.oaded during the week
ending May 24;
From Rio. . . . . . . 20,075
From Nictheroy, . . . 6,660
Intransit. . o . . . . 1,361 37,396
61,179
Sailed as per manifests during the
week ending May 24 . . . . .. 10,1384

.
StocK arLoAT 1N Rio ILarpour on My 24 20,095
RICTHEROY

Stock on Mav. 45, v« « ¢« TNT8 !
Kntries during the week ending .
MavZho o v 0 . 0 v e 2 AT
1,048
Loaded during the week ending
Mav2i. o v v s v v 0 0 o v t, 6650
" R
Srock abt NieTHEROY ON May 240 . .« o« 0,083
STOCK IN 18T AND 2ND HANDS AND AFLOAT, IN= U
CLUDING THOSE AT NICTHEROY oN Mav 21 . 197,250
SANTOS
STocK ON Mav 17+« < . . o . T43,087 !
Hntries during the week ending ~ j
Mayz2d. . oo o oe v 07,000 !
300,446 ‘

Loaded during the week ending

Mav2l, . v o v v e e 167,951
Stock IN Santos oNy Mav 47. . . . o .0 ,22?.‘?9"
Sro'k v Rio anp Savros oN Max 2. .. 310,252
Do Do Mav 17, . . Uil,u9s

FOREIGN STOCKS
May 1871901 May 1171901 May 19/1900

United Stales Ports . . . . 538,000 43u,000 760,000

Havee, o+ oo v v v s o o 1,504,000 1,490,000 1,679,000
Both . . . ... 2,342,000 2,490,000 2,409,000

Deliveries . . . . . « « . . 41,000 70,000 41,000

Vigible Supply at United

States porta. . . . . . . . 1,194,000 1,123,000 432,000

SALES OF COFFEE
FOR THE WEEK ENUING
May 2671001 May 4771801 May 25/1000

RIO . « o v o v 0 v s 0,400 35,000 31,000
SanluB. . o b v s ox v3,040 55,000 33,000
Tetal . . .. 146,000 101,000 (4,000

RI0O MARKET REPORT
COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES

" Now York

e puiitzomen | i bnn | utpuues | opto-Jaly
Muy Rate aund dealers day provions
Monday..oeeeees 2| Mine... 12 180 L 73 72000 5.50
Tuesday.oe.s.ocn 21 '{{‘;‘x L 73400 73200 5,50
Wadnesday®..... 22| i 1 30 7§200 14000 5.45
Thursday........ 233 11040 75200 e 5.5
Friday.ee.roos 23 M L R 7300 72400 5.55
Saturday...e. .. 2| M 01 24500 3200 5,70

COFFEE PRICE CURRENT

ror THE WEEK ENDING MAY 2ith 1901

. 5 5 E Avera-
2 2 2 | @
Desgription 18 20 ! 2 3 24 gos
min, § 4.902 5.(l3w’! 5.038) D U3N 5.038) 5.242] . ..
232 5,242 i o

. . 5.2
Rio N. 6, pariokllong max, 5.100; RIT] ;{_”4: L8l 54
0

1

)
MR R

A 5.
max.| 4,706 1.902) 4.9220 4,81 4.022) o,

s N.T, o m 'mm. LnAOt 4900 4506] 40U

min .} 4.1250 4062 45620 4,493 4002 4,845 .

v NS s ;max. 15620 4.0080 aoush 46300 s.008] 4.ur0) O
min . 4 289, 4.307] 4,630 o

S ALV | i) ws) auros
Santossupsrior per 10 -
kilos . . . . . £.400] 4.500, 47000 4.300, 1.700] 4.800) 4.5U7

,, tiood Average, £.900] 4.100] 4.400] 4.3000 4,600 £.700] 447

N. York,perib.

Spot No.7 . . eents G 1/4 3 6 5716
woow B e f 6 G 1/16
ptions. July. . 5,70 5.50
" Sept. M 5,60 5.65

" Dec. " 5,85, 3,85

Havre, per 50 kilos

Options, July. francs. 47.75) 98,30 38,00 38.25 39.00| 38,750 333
o Sept. 3373 30,000 38.50| 38,75 3u.50| 39,250 34 87
" Dec. 48,55 3950/ 39,000 39.23| 40.00f 34.75] U

Hamburyg per 1/2 Ailo.

Yptionay Tuly, fennige 34 00] 31.507 31.00] 31.00; 31,50f 31.59 31.25
»  Sept. " 31.30] 32.00] 31.50] 31.%5| 32 25} 32.00} 31.83
wo Dee. . 32.00) 32.75| 32.23] 32.50) 32,75| 32.00) 32.36

London pey 2wt

Options July. ahillings BV 360 36 33 /6] 3150 31
o Sept. 3t s2'l wty | dL a2 -l B100 819
Vo bee. 3y 326l 323 | 3200 2w az/a] 323

Average prices tor the week compare as follows —

\Week ending May 2171901 May 17/1904 May 25,/1900

Rio N. T paper .. 43872 43630 33450
> » »gold .. .. 23180 28139 3700
Santos gfav, paper. . 43467 48175 7.;590

» »o» gold. . .. 13009 18929 28425
New York spot. Cents . 6.23 .28 7.66

A New “Commitsario’’ House. Sr. Raul de Rezende Carvalho
advises us that he has opened a commission agency for sale of coflee
and other produce at #2 Rua da Cuncei¢do, Sio Paulo,

Position of the Coffee Market.—The feature of the week in
the market for coffea has been the extensive liquidation of the long
inleresl in May contracta. Although the selling by longs of this
month has been quite free, th: speculative long interest in the mar-
ket has not been reduced to any appreciable extent, as the grealer
percentage of these sales were replaced by purchasges of the ‘more
distant deliveries, December heing the favorite month. Friday noti-
¢cos were issued for the delivery of 40.000 bags on May contracts,
bub they were well taken up, as nearly all of the speculative inte=
resb in this month which did not care to receive coffee Las heen li-
quidated or transferved &) the more distant months, anticipating
these free deliveries of coflee.

Owing to the steady pressuve on the markeb resulting from the
May liguidation, the market showed an easy undertone during the
first half of the week and pric*s gradually sapgged. There were no
developments in the statistical p sition of an encouraging nature.
Supplies in sight conlinue large and the receipls of coffee at Rio and
Santos have been heavy. The Brazil markets for the week have held
steady and the firm offers receivel from both Rio and Santos have
heen generally at prices above a parity with those ruling locally,
witl the resulf that only a small amount of business has been trans-
acted with these markels.

Thursday cable advices were received from Karl Krische & Co.
estimating the growing Santos crop at 6,500,000 bags; this in con-
janetion with their estimate of 1,250,000 bags for the growing Rio
crop, would indicate a total yield of 10,750,000 bags, which exceeds
the total yield of any previous Brazil, Rio and Santos crop. Naver-~
theless, as showing the extreme sangitiveness of the market, this esli-
mte hal a strengthening influence in both the local and Kuropean
markets, as the figures mentioned for the Sanlos crop were from
500,000 to 730,000 bags below the popular ideas as to the jprobable
outlurn from the coming Santos crop. The buying, on this eslimate,
however, appearad to come principally from shorts to cover contracts.

A report that Venezuela will suspend the export duty on coffee,
amounting to aboul % ¢ per pound, on May 13t and will also increase
import duties 12 per cen! has received considerahle attention in the
mild coffee trade, and there appears to be considerable sp:culation
as to the effect this aebion will have upon the reciprocity ireaties.
Advices received from Washington say that no official confirmation
has been received of a contemplaied changze in the tarifl duties by
Venezuela. N. J. Jowrnal of Commerce, April 20,

EXTRACTS FROM MESSRS DUURING & ZOON'S
CIRCULAR

1900 1901 April 171900 April 171901

BUPOPE + o 0 v e e e e e e e e s 231,490 229,850
Umited Stales . . . . . . . .. . . . 66,23 67,883

207,635 207,733

Stocks in tons

|
|

S SR
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Arrivals during the month SAILINGS FROM THE PORT OF RIO DE JANEIRO
Europe . « « ¢ < s - 44,630 40,540 ) . pURING THE WEEK ENDING May 23th, 1801
i United bmhes e s 33,761 38,823 78,301 19,363
o . 376,024 377,996 DATE | NAME OF VESSEL FLAG l RIG ! Ton- { TO
Deliverics during the wonth {m\us j
Furope . e 37,780 - i : | ‘
M . " b vy e P May 10iNFa Fromneise Spanist S 8
United States = . . . 2,47 043,807 4,343 SR (’-;-‘:z,,-,“'" ey l‘l;‘;n?sﬁ‘ P i “ﬁf;wl
— m—— —— 10} Procenre 'il«‘r:,-nch i do i 30 Marseill s
Stocks on iyl 3Ok 191 Les Alpes j do L e [ 50 itwver Plate
- U : AR Syt Hraz lian do | nu2 Parto Alegre
Faope o o+ o-oe o - 232,250 231,400 19t Repeletia do ixchooner L i 2
! United Stalos o o o . 13,882 w93 312,182 8\ Prines Lovis ovwegian Bargue Zi Nes
; o ’ 100 Vintoric Wrazitian da H DRV
j 20| Lo Plata li rensn oS, s 5 2,814 1
! :.)0 l‘;"v/,u‘,.ri,»e gx'm@:x | go i 1.2%1: Buenos Aires
ARRIVALS IN TONS P thraztian “h ! %it ‘\}f:':e“'l' o
ot \Britxsh 1 do i 1,23) Santos
; 3 mo's 1201 4 mo’s 1903 3 mo’s 1899 :{ (;'Lllu d; e Ttatian ! do «\ Goenow
o N -~ gt A pr 24 Prud. ds Morse 'Brazilian | d
i urope . o o .s e e 163,500 173,620 169,630 2lcoreia L dn \ 1’.1}*23:;:&
i United States . .« o o o 147,234 136,703 147,580 2zl Alaitigne {Fronch ' do | 2,700 Burdeanx
22\ Erandin {=panish ! do { 3203 [enos Aires
315,704 315,328 208,510 3)2 Manos i3razilian do | 1.0 Mandos
22 ltapacy H dn . do ] 717 lernawbuco
22! Bellawia IBritish I | 1,731 =antos
?Z Antasonus iherman : do % 1,59 do
v ERTE . 22! Alevanidric Irazilian ; do 4178 VFrapcises
‘ DELIVERIES IN TON3 221 Vencedu, \' do Schovnsar [ 27 Macahd
¥ 23] ravia (Hritish '8, 8. b 3318 Liverpo. ol
f tma's 1901 4mo's 1900 +#mao's 1899 P da do A2l luenss Aires
Furape LSLdd0 182,120 pepuan o 21001 sunios
‘ .. R ¢ 0= y3e tBritish o 2,304 do
United Sb»tes e e s i 126,350 2 [t Brazilin do | 12 Porta Alegre
éfx A\Iltrll;]: ‘German i l‘lﬂ j o 2.042 Liveen
2% l\; i ‘]-rl(h]i “I” 2042 Valparaisa
Y Anyitord dey { 359 Bahua
s Phidias 1 dor 1,750 jantos
.‘fmlug) dlo i Victoria
. . L o Metear H o wi Ranthern Ports.
VISIBLE SUPPLY OF COFRFER 5 Avsst P do | uzy ,\Iir;“[m " T’
)»' Tteit s ‘ﬁu ;17‘1'011» Alegre
2 wrania ! do 2 New Y )n,
on My fst (901, 1900, 1809, ANDS. IS9T. : ‘
! 4 Tons. Tons. Tous. Tous, )
| Stocks eight Burapean markets, 201,000 234,250 197,130 110,400
Afloat frowm Beazil . . ! 27,790 .\",23) 2:.’,’,:!*0 16,360 ARRIVALS AT THE PORT OF SANTOS
to » the Kast . . 6§30 a00 1,700 W >
Europe UL S A Lo 750 410 2,150 DURING THE WEEK ENDING May 24th, 1901
233,370 298,110 247,170 232,540 160,400
Stocks UL S, SF North-Amerien. 70,350 73,340 72,700 46,210 37,290 § . . TON-
Ailoat | from Brazile « o+ o 23,000 we00 21,500 81,000 18,060 DATE NAME OF VESSEL FLAG RIG NAGE FROM ‘
to , » the East. . . S 4,240 1,410 500 2,240 :
U, 8§ » Hurops. . . — — — 320 — i{
363,400 332,550 3i2,750 310,600 217,940 May A8} Harmigjs Norwegian [Barque 457|Bahia
8 e g ir;
Shoeks i Rins + e e oo o bR 1N 1,200 800 1,120 itisencoyn Dorens Schoonex 23;‘0 Madagascar
: Santos B4, 500 19,810 21,000 20,530 24,250 2 Les Atpes jrrencu / o 3 JLM'\IS(’IH(-
i E 2 ke e e . ) B = = ig o :lu;lum‘rll ?H. ld } 30 ‘:)O‘likB\ano% Aires
e T 2010 itd dio Milons alian o 2,0 2
Total . . . ... 131,650 367,610 377,950 340,010 256,290 e g o ’3. o video
Agpril. £, bBE0 374,430 335,170 361,20 250,740 21 \umze/lh h‘i ISh do 4,230, Manchester :
1, — 387,140 56,00 457,100 _g;g ,310 21 Victorie Brazilian do =’1Jl,lno de Janeiro
ey i, —_ SNNTO 338,270 357,670 22] Rugreser German do 1,107 New York
i . A7.7200 3%6.850 370,000 22| Minas Italian do 2, 004 Genna
: 23] Ninazoitas iGGerman do 1,564 Hambux‘u-
231 Dol arra i British do A.}néluverpuul
231 A e dditiv Brazihan do .H: Rio de Janeiro
B4 Cablerns (jerwan : do 2 001{Bremen
2ap Nttt British | do ,30\ Liverpool
| | [ver
shipping, Broduce & Jmports o
S Produce & Jwp ,
Shpping, 2 v SAILINGS FROM THE PORT OF SANTOS
S DURING THE WEEK ENDING Mav 24th. 1901
ARRIVALS AT THE PORT OF RIO DE JANEIRO f { 7
i
| |
, i !
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; ! 21«‘!.0 Apes i 1{0 i t]la Fuenos Aires
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o ; AR ‘\j“‘l‘*“““‘ ‘\Iﬂll)hileslel‘ SUCiti di Mo |Ialian 3 do Buenans Aires
L < S et 1 punch ! '?‘?r' wiux 21 Santus ‘Brazilian | do 3{ tio de Janeiro
i denands Aialiati. ; | jlrenon | Vietoria I da | do Montevidde
v HE TR Beastian | do HPernambuen wtania IGrerman do New York
f i i | ‘
: tee e I “" ! un \lecandriv [Brazilian do Izuape
) LR LR A | Aracaji lispania (rerman ! do ‘[ Hamburg
: - Losdeie L | A . Nt sed Uhmxh i do Buenns Aires
i I i }x?twn(:r i Biaba Freio Mine ca ‘Brazmling | Schooner <. Francises
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1 Ao { Valparaiz» do Coningsby. « o o o v 00 0 0w 2,158
. . do iPorte Alegre do Nasmyth « « o o« o 0o e
*Clt"““e‘ <]~\[["‘°"|“’ . do Vorth Sands . . . . 0 e s o
1o “\'mz\llixut’l;aus French Paranayurd o o« o v e r e
do do German Mendosth o« o o o e
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current Coffee Rates for the Week ending May 25th

FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HARBOUR
oxnMay 23th 1901 RIO SANTOS
Tons. Antwerp 1.000kilos . .+ . . 33/ & 5% 300~ &5 %
American Bagle Wing. « v o o o 0 00 1,078 Alexandria , , . . « o+ . 60fres. &10%
da White Wings . . . . .« « « (_‘w-l Algoa Bay . . . . . . . 508. & 21}uz
Argentine Moses I Tower. « o v v o v 599 Bremen . e e e e 35 & 5%
Sritish Beloidere o 00 000w e e . 61 Bordeaux, 900 Kilos . « 40 fres. & 10 %
dn Honolulw o . . . . . 1,545 Buenos Ayres per bag. 60 kllos. 33000. 35 fres. & 10 %
ds Lansashive .o .. CEEEE IR 1144 Beyrouth. . .. .. 75 fres. & 107
der Nieeya Calene o 00 0L e 1,12(\ Copenhagen . 37/6 & 5% 32/6 & 5 of
Norwegian  Aveadic. . o . ..o 1,271 Cape Town, via Engl. 1.000ks.  50s. & 2 %
da {irivee Legent. .. PR 1,316 Constantinople . . . . o . 5
da Lo Brothers, o o 0 v o v o 399 Delagoa Bay . . . . . .
Portugiese Trinoeglir © L 0 v e e el 181 East London. . . . . . .
el Tenteurasa, o o 0 0 0 0 4 .. 364 Fiume. . e e .. 0 {08, & 5 ¢
Urnguayan Warie Rlangues o o . . LA Galveston (vm \Y Orleans) ., . 50c. & B %
Genoa 1.000 kilos. . . . . 40 fres, & 10 9% 40 fres. & 40 2/,
Total v o o o v .. =12 Hamburg. . . .o . 3B &5 20~ & 59
e Havre, 900 Kilos . . . . . 38 fres. & 10 % 30 fres. & 10
Lisbon. « . . . . . . . 3,
FOREIGN STEAMERS IN SANTOS HARBOUR Liverpool. . Lo 35 & 5 %
oN iy Zith 1901 f.ondon 1.000 lulos « e e e 30/ & 5 %
i sl et -nsg - Marseilles. 1,000 kilos. . . 10 {res. & 10+ ) %
’r:l;,l,mh ’I'{LZ;Lu'ng.. LT t l: l;:‘r,}) Montevidéo per bag. 60 kilos | 33000 & 10 %
do Fasteca Prinee o o L . o 1,378 Mossel Bay . . . . LI 578, Glo & 2 § 0
dn Hogarth, . . . . . .. - £.269 Naples. . . s e e 18 ¥ fres. & 10(’
dy Mivho, « . 0.0 o 2,120 New York, I‘mers' LRI & 5%
do Nusoiyth o0 o000 o 1,230 N. Orleans Liners. . . . . . & D%
o Sallust . . .. .. . 2,308 Qdessa., e e e 62 Ires. & 104
Germnn Vot ot o . 1800 Por: Klizaheth 1.000 kilos, . 50s. & 2% %
An Bebvive. . . a4 Port Natal . . . . . . . 57s. 6d. & 2; y
Ao COMERT L e 2,001 Punta Arenas . . <o 60 &5
e Rogosa. . 00 00 .. - 1,105 Rosariv per bag. 60 kilos . . 33000 .
Haliun Minas. . 2,201 Rotterdam . « . .+ o . « 35 &5 % 30-& 3 ‘
_— ! Smyrna PR 5) 4 fres. & 104,
Total, o v & <4 | Sout,hampton 1. ()00 kilos . . 30/ & 5 % 30s. &
| Taleahuano. . .« . « . . ;h/a.&& D% 10s. &
o x - Trieste . + « + o« .« « 5, 54 2. & 5 %
FOREIGN SAILING VESSELS IN SANTOS HARBOUR Valparaiso . + - + . . - 5] & 5" N
oN aayv 24th 1001 Vemice. . « .« + « .« + 503. & 5% 453. & 5 % ]
Danish oz, o o o o v o o . tons. 2066
Novwesian - Cleacoyie L 3 The Pacific Steam Navigation Company has contracted with the
da Homiogpe oo o0 15 Fairfield Shipbailling and Engineering Company, Ltd., to build two
T s twins-rew passenger vessals of aboutb 6,600 tons euch,

LIST OF VESSELS AFLOAT AND SAILING FOR RIO ) . i
A8 PER LATRST ADVICES Average Prices Values ﬁé’yﬁte?ﬁ Aires for week ending

1801
.30 5.00

'
i
FLAG AND [

DESCRIPTION FrROM

Wheat, new per 100 kilos. . . . .
Maize. per 100 kilos. , . . . . . . .
I ; Linseed per 100 kilos. . . . . . . .
: Wool (cross) per 10 kilos . . . « . .
Wool (tine), per 40 kilog . . . . . .

NAME

Monrovia, Liverpool o .

Pensacela . . . Mar 4 Dry ox hides, per10 kilos. . . . . .
Py A ;u * HMorse hides, each. . ., v . . . 4.
SN ¥ N ¢ " -
PSR T 2 Iay perton, . . . . C e e e e e

Hair, per 10 kilos, . . . . . . 4 o .

Carditft .+ . .
\hovpsl\mﬁ per kilo, o o v o o0 L

Foglon. o o o v L.

Yok, I!'un e JApe 23
Lotimer . . . . . - 15 ¢+ Gold price o . .00 000 o0
L P ihe. x 25 uw]mngo-—L(mdon e e e e
| | Discomts, . . e e
S : Brexglsha——bales. e e e e

" Bosario . . . .
AFLOAT AND SAILING FOR sanTog | Crn sull freights— Rosario

A8 PER LATEST ADVICES

FLAG AND
DESCRIPTION

Builwap Fews and Enterprise.

Cral et © o v e e e e e e 0w B R

SUNDRY TRAFFIC RETURNS.

THE FREIGCHT MARKET
Argantins Market —Shipments (o Hreozilian pore are nol . - f vegragate to
heavy, the activity of the previons week  having s mewhat s ibsided. Mileayze ! Latest Earnings Roported T date
Rates feun uperiver and Lelow<bar to Rie or Sintos are anything | Tailwar i
hetween 12 and L1 the condition of the marher heine explaine] I;, ; Y Wk, oorl .
shie Lot thut 12 feom up-viver and =, from below-bar was Jonaon ! 1901 1903 Nonn, | 1901 1600 1201 1990
the same day for Ria, Cattle continmes to go fovwared Lo o and Pava
at o slightly bettor vates which are. hovever, only acceptel by large - Lo . -
ek cuvriers, TS of -rgenting, May 13. p - g A‘l:;f_“o,'\s\,\‘l; 96 153 Jan. 143,383 138,088 803,157 822,113
i L&
Local Market— The forward engagements reported for the weck F. . T6 K| TeY | Mar. 9 2,97 23,707
are as follows: Tinho 13 cnu 5} 33 e 2324 224
. Braz. .
1”1.11‘ b.'h. ({g/du tor Huenos_.\\l'e: 1.247 blgs CO(L @ ‘\ 2, L 110 110 Mar. 15,6070 40ns 47,111
’ " Montevideo 200) Central Ba-
v 7 Southampton 1,400 ” ” hia. . . a| 197 197 Mar. 5,173 4,170 14,256
Yoot Mapend: U Hamburg 1,z v Don. ATI“"" - - ol .
I " “ Rotterdnm i ” 73 i3 April  [7:1934590/0:2122140 “).341\80",10/'755S|80
.o I’zgz’nonlu . 7\1;\'1 ;q'ma . ) 104 87 | May. t 847 1,03 21, '32( 23,403
: " Tre vizond Leo ol linac{l,342 1,325 | May ISth 11,510 T, 219 a9 IN7 403t
o . e o . P Y N s . s
! . . smyena 20 Minas&Riob 1013 106 I'eb . 143,892 134.205 317,763 5,848
' Nasniyth New Orleans 15,000 T 5. B. Rie]
T Buffon ” New York | 2.500 7 7 U B B ERVORR IS IR A T “r,sf 625,54
oo A P ., . . tovife & S.
s 4 y 373 and about S.Panle . a| 86 4| 84| Mar. 47] 42,792 15,754 % =
14,000 hides |
[T . Rt - , . . .
Catania ' New-York 4,050 ! a Farnings reported in pounds &in mil reis.
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Feetings of Gompaniesand Rirectors’ Reports

LEOPOLDINA RAILWAY
CaviTal

The Receipts on capital account to December
Lo 70016807, —viz. shares (parto 540,000/, aunthorised), Sel63,97003
A per cent. debenture stoek, 2,167.5000. The expenditure amonunted to
705212107, hat during the past vear heing — Parhease of railways
and  properties account. 21,3467 ¢ expenditure in Brazil, 125,280.:
disecunt and commission on iswuie of debanuire stock, 90,6300,
Govepnment stamp duty on issue of dehenture stock, 401/, There is
330.000/. of 4 per cent, debenbure stock daposited in respect of
garantees in relation to pending lawsuits and on account of advaneces
{intively witlilrawn sinee {he aceonnts were made up).

st 1900, amounted

RuveENUE

The revenue results of the working of the line have been ns

fotlows —

1899 1900
1issenger earnings P £94,160 £118,020
P'arcels and lu . e e e e 33,264
GOS8, o . o e e e e e e e e e M2, LG 367,082
NUNAFIES « v o 0 0 v v om0 e e m e e 14,8300 1,102
Marilime sevvice. . . 5 . o s s e e o o0 22,0003 26

526 376

GroBS FOveIPlE. o v e e e v e e e e e
208,673

Working expenses . « . o« o e o st s

£123,238

L£100,680

Net receijits .« oo v a e e e e

To the balance of 100.0307, for the year 1000 must be adled balance

from  previous year “3.3u/.: Giovernment  guarantees, 620750 ex-

change, L. Lransfer  Yees, 230/.: making a total of 245486/,
After deducting interest on  debeniur stoek  paid and aceruel.

and diseount, 943 d income-tax 013/, there
remnins an available balance of 112,240/ From this the brard pro-
poses to pay dividend al the rate of | 4 per cent., being ‘s, per
share, leaving a sum of 20,0000, to be carried forward.

8,222/, interest

Trarew. &,

The number of passengers carried during the past year by rail
and steamboat was 1.732,12 (against 1,840,206 in the previous yeary
the quantity of luggage and paveels traflie, 154141 tons (aginst 20,387
tons) ; goods traflic, 356,02 tons (ngainst 350,810 tons) ! the number
of live-stock traflie. 38,004 (against 39,404y ¢ the ratio of working
expenses to receipls, 30,37 per cenb {againt 5.6 per cento. in the
previous vyear) ; the length of Ling in traffie, 1,142 miles (against
{,120 miles). The report atates : — ** Tha gross eurrendy receipts
jor the year were 3.14.201,000, as comparad wih Res. 16,879,000, and
in sterling 558,607/, inst 526,876/ in 1809, The falling off in ster-
ling net receipts of 13,000/, is due almost enlirely to coflee traflic,
as nearly ail other goods show a markeid increase. The decrease in
surreney  receipis would have hzen larger had it not heen for the
benefit derived from more vemunerative rates in forcein 1000 fov

waffic. The rcceipts from passenger trallic

passengers and general
show an increase of 20,HS8/.. or 20 06 per cent, from parcels and
baggnge nu  inereasc of 202/, and from  goods trafic an increase of
b , or 2,0 per coent.

GENBIAL

« Bvery lawsuil of importance has heen decided in our favour in
the Appeal Court, Some of them will he earried to the Supreme
Court, Lut Lhe boaril have the fullest contilence in the result there,
and our advantage is palpable in having decisions hitherto in owr
favour. One of the cases 13 that of 1ha Campos and Cavangoli sec=
tion, 163 miles in length, and the Judgment ot the Ammul' Court has
baen aceepted by our opponents and possession given up since Marel
Ist last, and the traffic since that date appears in our weekly pub-
lished returns. In thecase of the Juiz de Fora sectinn, in which also
we have had julgmenl in onv favour in the Appaeal Court for more
than a year. the line has not vet been restored, the partics in posses-
sion resisting ths formal order of the eourt. It is expected thut
the means now being used will be successtul in gaining posscs-
sion. This line is 01 miles in length. Including thes: two sections,
the Leopoldina Railway consists of 1,342 miles of line.

The federal guarantees which were withiheld during the lawsait
aver the Gavangola are now heiog paid. At our last meeting reference
was made to the amounts due by the (tiovernment of the State ot
AMinos for gunarantces of intercst oulstanding. Quite recently we have
abtained a settlement up to the end of 180 by accepting honds of the
Stile for an anmount equal a9, (r1:/. The livst opportunity will be
takon to realise the bouds, which Lear 5 per cent interest.

It is with the greatest sibisfuction that we have to annsunce the
termination ol the litigation in (he matier of the Campos and Caran-
gola scclion of the railwayv. amd that we have regained possession
after having been deprived of iy for more than two years. It has al-
ways been understood that this company would be calledd upon bo
enler into an agreementk with the holders of Camypos and Carangola
honds ontstanding, gecured by first mortgaze on the section, amoun-
ting o 248,300/, tesmed in 1831 by Messrs. Louis Cohen and Sons, and
which wers excepted [vom the negotiations resulting in the formation
of this company in Devember. 1807, beeanse the inlerest and sinking
fund had continued to bz paid by the Governmant_direct to Messrs.
Cohen and Sous up to that date. An a.reemenk subject &o the appro-
val of the shareholders has been drawn up, and was accapl,e.d at the
meecling of bondholders held on April_ 2nd last, under \thcll“t,hxs
company will continue the payment of interest on the bonds at 5'% per
cent. per annum up to the end of the year 1904. Drawn bonds to the
amount of 52,200{. are to be paid ofl on July ist next out of moneys
> Drazilian Goverment. At the end
196,100/, which

received, or to be received, from the
of 1904 tliere will still remain unredeemed honds for

are to be converted at par into fully paid shares of this company. It i3
in order to consider this arrangement that a special mezting will be
held on the 13th inst. after the annual meeting, to ask for powers to
create new capital for 200,000/, for exchiange for the bonds in Decem-
ber, 1904, and to alter th2 articles of assoeiation to allow of the in-
crense of the capital. The guaraniee receivable frow the Brazilian
Government in respect of the Campos and Carvangola sterling bonds
ceases in December, 1904, and in ik> meantime may not sulfice to
meel the charge for intevest, butb in the opinion of the board it is
desirab'e to take this risk in order to maintain the Lenpoldina system
intact.

In order to provide funds to meet the copital exponditure during
the year, the board has exercised its borrowing powers and issued as
and when required further i per cent debenture stock of the company
to the exteat of 142,200/.. making a total issue to Decemboer 3lst ot
2,467,7008, »

Porto Alegre and New Hawmburyg ( Brazilian } Railway.—
lheir report for the vear 1900 the directors sbite that the to-
he twelve months show a decrease of ¥.8% per cent.
The expendiluve shows a da=

In
tal receipls for
as compared with the previous vear.
erease of 8.5 per cent. A total of £TLM was received from traffie,
and £36 from sundries, to which i3 added the £14,170  guaranteed
intercst. Kxpenses ahsorh L3457, leaving CLLGI9 balanece, out of
whicl: the directors recommend that, in addition to the interim di-
virllend, a further dividend be now Jdeclared ol d3. per share for the
half-vear ending December 3, 199¢, on the preference share capital.
making Ns. per share for Lhe year. X\ concession has been granted to
lirazilian convessionairves for a steam lbramway from New Hamburg
ty Taquara do Mundo Nova. The works wers inpugueated in  No=
vember last, and th: board trast that this work will he carvied out
‘ee lep to the company’s line, The question

and (hatb it will breome a {
with the tievernment as lo the superinteadent’s salary still remains
unseitled. The several items of expenliture which wera objected to
and disallowed by the Government last vear have again been struek
oit, netwithstanding (2 protest of the superintendent. These expen-
des ave fair and noecessary, aml acewding to the concession  shonld
be allowed, and they are accordingly the Subject of a claim by the
company on the State Government.—Reiliray News May ith,

CENTRAL BAHIA RAILWAY

"The veport of the directors of the Central Bahia Railway Com=
pany, Ltd., for 1000. submibted to the meeting on the 10th
inst,, states that Lhe trailic reeeipis amounted to Rs 1.162,1333080,
an increase of s 0,047 :140. Although the receipls show thiz slight
improvement, the drought has prevailed throughout the distriet served
by the railway for nearly the whole of the year, and the revenue has
suflered proportionately. The Board reports that the dvought bhas at
last broken up, and that abundance of rain foll duving December. The
expenditure in Brazil amounted ty Rs 1,260,8015620, a decreass of
Rs 50,0604%090. The (fovernment guaranlee has oagain been paid in
funding bonds, which have been sol!l at an average price of about
85 per cent. net. The ravenue aceount shows that, after making pro-
vision for the intevest on the debentures and dehenture stoeks and for
the sinking fund required by the trust deed, and wftar payment of an
interim dividend at the rate of 4 per cenl. per annum for the half-
vear ended 30th June, 1900, there is a debit balance of £ 464, The
directors regret thab. under the exeaptional eireumstances of the cage,
they «do not feel justified in recommending any further distribution of
dividend. A commencement has been made in the construction of the
coads alluded to in the last report.

ALAGOAS RAILWAY

The divectors of the Alagoas Railway Company, lLimited, received
a communication from the Brazilinn  Minister in London, info-
Rodrigies has been duly commissioned

pming them that Mr. J. C.
by the Lederal Government lo negotiate with the board of divectors

fov the purchase of this company's line, The directors desire to inform
the shaveholders of this ¢nmmunication without delay, especially
as the chiairman understood shortly before the annnal gene:al meeting
that theve was no intention on the part of the Government to acquire
llie line. and he therefore replied in that sense to a question put to.
him on the subject ab the Iast meeting. w

ROYAL MAIL STEAM PACKET COMPANY

The annual general meeting was held on May 1st at the Cannon
Street Hotel, Admiral Alfred J, Chatfield presiding,

The (‘hairman, in moving Lthe adoption of the report, congratu-
luted the propriefors upon their having had a fairly successful year,
and stated that but (i the unfortunate competition which took place
hetween two companies working towards South America and the
qnarnnbine on uecount of the piague the company would have had a
most satisfactory year. Turning to the accounts, he stated that instead
of dividing up the freight, pagsage money, elc., into separate hen-
dings the directors had P“L the receipts into one lump sum, feeling
that it was not o the advantage of the company that all their com-
petitors should know exactly the sources from which their income
was derived. Their rev.nue last year was (363,000, or v 90,000 in
excess of the sum received in 1899, The passage money had been very
wood, exeseding the amount obtained in the previous year by £ 43,000.
The freight money, although the company had put on nine exira ships
and had ran 30,000 more miles to endeavour to make up for the loss
on the Brazilian route, Liad shown a falling off, despite the fact thaf
many move thonsand tons of cargo had been cm‘rled;_ The first item in
the working expenses was sscoal, freight, and charges whichshowed an
increase of ¥ 35,000, partly owing to the extra voyages run and partly
{o the higher price of col. They had some good coul contracis running
during the year, and a very large amount of American coal was pute
down. Their ships had been going at exactly the same speed with th
‘American as with the Cardiff’ coal. ‘Almost all the coal used by the
company in the West Indies had been American coal, and some of
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it lind been sent even as far a3 South America. K they kad had to buy
conl .o, L. at Cardiffval the prices rilirg during the year. the in-
cpensn in the item would bave been £80,000 instead” of 35,000,
Under - general service and stiuiiofis” € 93,400 was expended last year,
e w2t oug more than ind89Y. The principal part of the incrcase had
in chartering ships. Most of the company’s cargo boals had
sold 1 thev had one new bhoat, the “Tyne”, which paid well
< she wenb, hut as they could mot last year build sutlicient
1o carry the large teaffie now coming from the west conay
Qo Amerien Lo Cobn oand Lonea they Lol ad o

wi ta <and them out to bring hanee the prodiee.
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Gamely, U2 o e e Qoo aped 0t e Do conle preniis phant
e Woth el e b thes requne sonl rencwal merount, he onpresseil
e vhnc the eapesditure dduring the year Ll Leen © i

ciste. boomeet

el ovee 437,000 represented oelin

e

thiis

g

oo o L2

which o0l v s sife st vear, hut

'- ces by to tions  anl upreey snrs whiel el boen
nunde on Sesnlent” Lt honae frorn the
Ay Predres o o new hoat. Ty pointing

wsopele dnte peawetic

ceela wlote, b

e wn bt Lreomeade i Copemperature O
Lhent boed beea npaterialiy redneeds fo tie erens Jdeemihet of the
passengers,  The ail boats had wlso been imyproved. at considerable
vast oaned o dapees outlay bad o heen caused by the Dol of Trate

load=lina cortiticnte. During (he veur the vompany bouwsht three new
ships, the - Teent,” the Shyee, and the v hkid 1, whieh were all
doing very satistactorily ©oamd in the same perisd they soll three
vessels, on which there was a shight credit on their book value.
They hwl sntere U inty a eontract with the tiovarnment of Trinidad
1o pun a stear sepvice vound thal ishind and Tobdws, for which a
vary ool bspdy  woas receiverl by the campany 1 but in ¢onneclion
willi  the oerangement two  boats had  hatd to be purclised, the
CRennet el the CAvue. They had L other vessels in the MWest
tudies, wlhich were also doing very good work. Ab the end of last
year. shorthy afler theie mail conlract was sivned, the compiny was
Tavited by the Government of Trinidwl and by the Post Oflica 1o
fender fof o bnprovesdt sevvice Lo the West Inties, calling al Trini-
dad with the muin line ships. The directors sent in, he thought, a
very fine service. b whiel nearly o diy and o hadl was o be
saved nogoing out aml the same Lime in coming heme. Thiey wees
o oooat 111 2 hnots stead of B3, amd tooput en extra ship en the
West Indies ru order ta mohe a weekly instead of o fortnightly
sorvien lelween Ure heoward and e Windwared Islands. They
were absa Looimprove the services o o1l their steumers. The tender
was sentorn b Drecorhir, and, desiring particularly to meet ths
wishes ol Proui o the direetors ashel only  the ineres

ctieatly

need prnee or eand for oo the worly poguived, The Gosernrnent
wepe. i Coel. oflere Do very mieh finer serviee for a lew thouzand
jounds  extea on the present nmal conteact. The compiany had,

however, hewsl nothios ofliciadly since, but on the previous day. in
veply Lo question i the ilose, it was stated that the Government
bt ot yel decided whether b pecept Lhe teedor o mo. In crder
furilier T tprove the compuny's teade, the div etors now v snbed b
Laibd  theee new cargo boats to van to the West Lwdies. and they
proposed o oeadt o special meeling liter on Lo i8sue s0me more daline-
tiires. It mizht he interesting to the proprietors to be told thit the
comp.ny atarted G0 venrs ago with the siume capital us they had now.
Mhey at that tioe had 20000 tas of  shippin aned thetr vessels,
which avernged hetween 2okt nnd Sosid tons. costahant Lot et eacle.
b tha tntersal tio eompany bas huil tind o oships al

[IANEES

Gostoof

between #£6.000,000 and £7.000.000. Their present Loats oaveraged
about 6.000 tons, and the last tender they received for a new vessel
amounnted to aver £200.000. The company now had a splendid fleet.
It was intended to paint all their mail boats white in order tn obtain
4 reduced temprrature on them. After commending the ability and
7eal of the stafl hoth on shore and afioat the chairman stated that the
quarantine and the exceplional competition tn  Routh  Ameriea. U
whicli he referred at the cutset of his remarks, weore very much
A4 now ant would, he belivved. coase altogether on July 1. 11

heped  that the Just bl of the would he very

1
18

e Herhert dlmann .
Mre, INenney inquired 3!
SO PANY B ree fee thee
)

Depnity-Chormain, <¢
there bood Leen any falli
new liae of steners had

amded the mnation.
i TH T NE
ren ruanuing

to Jauucea. Versouaily. he dit not think that this eompelition wotthd
el ntfeet thenn, but ke thought it steange that the Government
should Jiive stepped in and subsidisel buuunas, e this, he conten-

derl, was what their action smount:d to. And the tananas were
plantains. (Laughter.)

Aftor a few vemarks from Mr. Fast rospectine the Incime tax,
the chateman, in veply. stated that up tothe peesent the compan
hal nol saffered feon: the new direct line: in fact. last year they
carvied to nund from Jomaics more passengers than they ever conve vocd
Pofore, and eortiindy they were obiaining as mucl Devela-
fore {roan the islan i, The renson fop subeilising o fioe sagiins
the il line wos stated oy M, Chamberlain £ fieve Been Lecause i
wias pevotnmende D by the Weat India Commitive. [Ie was sure that
itihe new line beasehte home, awd in propar eondition, evary hanch
of hananas the trattic wonld not pay. Whether the Lu oo given by
the Government swondd meel this e could not suve bt he tho raht gt
very doubtful, IU was mor s Lo (0 gooiat e question of honnties
o sugar. The diveciors bl thought 1t woahl he @ wreat eonvenicnce
o the propeictors (o discontine  the haltsyrarh meeti )
whit was propozed the dividend conlt e pabla week curlier than
ab preseat. With peapect to the ineome BaXoiowis a question of the
depreciation of the ghops, und wntil the polut was settbed they
pay whol the Government denmnled. He regrettod that the movl
vl e v this waz ewing
conbl nake no alteritien
sistumling,

price of e comprny s shaves was 20 low
o thie babittts on them, Lut the diresto
i fhis respect while there weredelenbny
The motien was then wdpted.
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CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIT

Bua do Lavradie No, 80

Mendes, E. F. C. B.

This well-known Factory is situated at the Crest of the Coast range inan unrivalled siluation as regards climate and purity of the watre

atilised for Brewing.

riwery.

This is collected in vast reservoirs on the p:oérty of the Company and conducted, pure and erystallie, in pipes to the

The situation and condition under which this heer is brewed guarantee its being the best and purest in the marnket




