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JWIN LOCOMOTIVE WORKS, Philadelphia. Penn

(ESTABLISHED 1831)
BURNHAM, WILLIAMS & CO,, Proprietors.

‘o built seeurasely tostandard peuses cud templiates. Like
. v L . v
st Tavomotives, Nareow  Gonnge Locomotives, Stegm

~ These locomotive engines ave mlipted o overy variety of servive. and o
parts of differant cugines of sime cluss portesily interehanzseahls] Passonger anl
Streat Cars, ete., ete. ’

Fleatric Locomotives nnwd Plant fav Blectrie Ruilways Ly the Ballwin Westinghanse Combination.

ALL WORK TIOBOUGILY GUARINIEED, ILLUSTRATED €ATALUGUE FURNISHED OF APPLICATION OF ¢USTOMERS.
Sle Agents in Brazl NORTON, MEGAW & Co. L No. 50, Rua Primeiro de Marco, Rio de Janeiro

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horario dos trens que conduzem passageires & vigorar de 20 de Setembro de 1900 até segunda ordem

. sl BB A ¢ ¢ | ) | [ B B Ay |oe
BITA(TES & i ESTA(BERR
LM P A P.M A ML P M) LA, arjA, Moal AL P ALIAL MPs ML
- — A E ] = M
RECIFE. . . e cv o a s s o v o oo 7.0% Bo40]  — — lrrvmavsa, . ... T B \ — _ 140 — 1 —
ENCRUZILHADA. « w0 v o o 0 o v ol .14 6.52] — . i Pureza . . - . JEDS T — 133 — —
ARRAIAL. « v v o s o oo v oo o} 1.22 7.00) -~ — 1 albiang o= — — o] — | —
MACACOS. -« v v o we e e i e o] 7.3 20—~ | Barwin O~ e~ =
Fabrica Tndustrial (Parada) . « . .« « do—- - - i Larda S R —_ _— 2,38 — —
CAMARAGIDIE o v v v v v o s v o« 1.80 — - [ Juten PRFAAI) « < e v e b e e v e w e — — — 2,49 — | —
S.[LOIUKE.\'Q() P :1}()) - — - ARBTH ... . R — — 3,08 — - o
TIUMA v o v o oo v o oo v o ov s of 822 — - — Al Tracunhiiem. .0 L e e e e e = —_ —- 3.22] — - -
T I I — — [ TAMOBIID © 0o o s o 0 0 o s s m v el ™ — 6,000 — 8.25| 2.35
Qiio Revering, . « o v v os e s w0 os - G.00 -— e — e M Campa Granda o o0 0 c e e e e 0l ™ — .21 — 8.48 2.568
Pén @ALIO .« 6 o e v o v 0w e e 9.40 - — o || Lagia da Carea o o oo s e ke e m — 5.38) - 9.08] 3.18
CARPINA, . . . . - P NS T —_ — 0,42 CARPINA . ... g - 7.03] 3,43 9.30] 3.40
Lagdn do Carro. « o« « . N 5. — e i0.03 A B e 781 445 — —
Campo Grandes. . . o » v v o0 e oo — 8 — e 1,24 - — 746 A2l - —
LIMOBIR « v v v nw v o v av o« of = .38] — — ] 10,10 0 N — 301 4.38) — | =,

i PR IR el B — — - - — IR . B8 — =
g?ﬁ‘ﬂ?}@h AR AT - - - — s LoUunRENCo. R ZZL?D(T] g.gg 452(1 — ﬁ
Junco (PAaradng ¢ o v 0 v oo e c oo ig.-?’ — - — e — ‘il CAMARAGIH . — 8,230 S.38] 5.27) ~ —

Lagha Seccite o o o o o0 0 s PR B {1 % — —_ — - — 1 Pabiriea Indust e R — - —_—
Ba{t;m‘ma. e e RSN T - — U R — livcacos . Y . 833 0.13] 540, — | -~ L]
AlANER .« v+« ve e e e e e 11, - - - - O AREATAL . e §o50] 0.34 5.5 — | —
PUTOZ0. o o v a o e e e e ol Z 1 S0 Tl D] = DENGRDALIADY e el 358 9wl 603 — | —
TIMBAUBA . v v . v v v e o v oo o iR - - - 2 - J RECIFE . o 4 v o« o CoL oo s3] guesl 9,300 6.2 — | —

! |

Os trens marcados com a ledtra A corverdo todos 03 diaa, oz da lettra NB sdmente nos dias uteis @ os da lettra € nos doming,

e diag santiticados.
PROLONGAMENTO DE TIMBAUBA A PILAR

Nas segundas, quartas-feiras e sabbados, na 1.2 secciio deste prolongamento ha tambern og seguintes trens

De Rosa e Silva para Timbadba 48 fo.40 AL ML
A. H. A. Kv~ox LirTLE,

De Timbatba para Rosa e Silva & 1.30 P. M.
Gerente.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RUA INWOVA DO OUVIDOR IN. 29 B 29 A
Endereco telegraphico — LOTERIAS caira do Correio, 41

Contracto no Thesouro Nacional para as loterias da Uniso de 31 de Dezembro de 1896,

Bxiracgies diarlas RUA DE . JOSE 92—RI0 DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. 5. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RATILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ATLLISON'S PATENT STEEL BOGEY" o « OVAI BRAKE BEAMY

Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
Cnixa 10G4, RIO DE JAREIROG.

J. B. DORBS, eneral represent ai s v

%
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ED.

ONDON AND BRAZILIAN BANK
L LIMIT

£ 1.500.000
750.000
800.000

Leescere wreans

Capital...
Capital pald up..ccoveereer .
Reservaf&gd..,........... 12

HEAD OFYICE: LONDOXN.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfundegu

Srovs cu Head Office and the {oliowivg Branches
and Ageneies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOB, B. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PHLOTAS, PORTO ALEGRE, MONTREVIDRO,
BRUENCE AYRES, ROBARIO DX SANTA F}‘!, AND

NEW YORK
Also on:
AMessrs. Glyn, Malls, Currie & Co.,
L.oNDON.
Messes, Mallet Fréves & o,
Paria,

sears. Schrocder & Co., .l I Schrocder € Lo,

Hampure
Mesgrs, Joh. Berenberg, Gossler & Co..
HaMeure,

Messys. Granet Drown & Co.
GENOA.

RASILIANISCHE BANK FUR
DEUTSCIILAND

Established in Hamburg on 16th December,
887 by the «Direction dor Disconto (Fesell-
sohafts in Berlin and the eNorddeutsche fank
{n Hamburgs, Humbiorg.

Cuipitali.viiaeees 10,000,000 Marks.

BRANCH OFFICE IN RIC DE JANEIRO.

L . O
e (Caiza 108

Branch-ofices in 8ie Paulo and Sautos.

rCaiva 320y ¢Caiva 185

N. X Kotheehild &
dor Disconto

Laondons
weselischatt,

lcr and Liverpool ]nsx.u.t
fomypa-y, Limited, Tondeon,
{ London, L. »mlud London,
. lirandt’s Sons & Co., London.

EdAnAND, ooy

W

hranches
Heine & Lo X Paris.

gt redit Lyennais, Paris, and
Comptoir
p

tional d'Kscomptc de

., Paris.
(.u o Pnrn

. {Ranca Lishon & Aqores and covies-
PoRTUGAL. e ¢} pondents,
aad any other countries.
Opens accirunts current,
Paysintercst on deposits for a certain 'ime

Erecutes orders ‘for purchases Aud sales of stocks,

gaares, etc,, and transacls every desefiption of banking
business

Theil-Gulschow,

Dircctora,

THEODOR WILLE & Go.

SUCOESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Rua do General Camara

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANCAISE DU

BRESIL

Establishcd in Paris on the 23rds Octobor 1896 by the

Comptoir National ’liscomptc de Paris, and the
Socicts GGénérale pour favoriser le développement
du Commerce et de U'lndustric en France

AUTHBORIZED BY

Decyes No. 1432 of 2nd January, 1887

CAPITAL: Fos. 10,000,000 ( Ton mitilen Francs;

HRAD OFSICR!

9 RUE LAFFITTE, Paris

Branech Office in Rio de J- neiros
78, Rua da Quitanca

3. FPaulo and Santos

Tod'rsccwptede

srale pour favoriser le
Svelppement du Commerce et de
I“’ncﬂur'm en Franceandagencies

/Union Bank of London, Limited,
LoONDOW, ..e.0, .. voy London Jriut k Bank, Limited,
Parr’s Bank, I tad,

. Direction der Disconto{eseilschaft.
Dentsche Rank, Berlin and branches.
.+ Dresdner Bank,Dresden andbranches
(Norddeu!schc Bank, Hamburg.
Correspondents in all chief-cities.

GRRMANY. .. 0. 00

(J. B. Fernandes Guimaraes & Co.
HORTYGALs. 5. s PO and their Correspondents.
Banco Commercial de Lisbea, Lisbon

LBLY 4. s 00.r.. Credito Italiano,

AND ANY OTHER CCUNTRY

Opens aceounts-current,

Pays interest fcr a eevtain time: exceutes orders
for purzhases and sales ef stocks, sheres etc., and
transacts every description of banking business,

Leon Housset,

Inspector Géunéral.

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E, C,

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 391 of 17th Cetober, 1834

Subscribed capital.. ....... £ 1,500,000
Realized A0 cvieenene. 5y 900,000
RoSOTTE flDAuesrecevesnraer 4 1,000,000

BRANCHES :

Paris, 16, rur Hanévy, PErNaMBUCO,
Pari, Buenos ames, MoxTevingo, RosAarfo,
MENDOZs AND Pavaanou’

DRAWS OXN: —

London and County Banking Co., L’d,— LONDON,
Banque de Paris et des Pays Bas.— PARIS.

Banco de Portugal and ngencies, —PORTUGAL.

And on all the cities of Europe.

Also on:
Farmers’ Loan & Trust Co.—NEW YORK,
First NationalBank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

eererieeesieene.. £ 1,000,000
. , 500,000
340,000

Capital...
Idem paid UPe«..cos.
Reserve fuld.iceisnssricane 3y

Office in Rio ds Janeirc:

31, Rua 1° de Margo

Branches at?

S, pAULO, SANTOS, BaHiA, PiRA, MONTRVIDE
BUENO2 AINES AND ROSARIO,

Agencies at Pernambuco, Ceara, Maranhacand
Rio Grande do Sul,

Draws on its Head Office In Londonsi

The London Joint Stoch Bank, Limited,
Loxpon.

Messrs. Heinek Co., .
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Haxnura,
Messrs. Roesti & Co.,
and correspondents in ITALY

The Bank of New York, N. B, A,
New YorE.

Recelves deposits at notice or for fixed periods and
transactss every dsscriptisn of Banklng busines
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4005000

N. B. This capital to be

J—

raduced to Rs.Too oooi000%in accordance with

Government’s Decree of 8th May 1897.

RS, 17.480:0763136
Bs. 11.157:6395835

on 31st December 18g9.

Rogerve Fomd . . . .
Profts 1o Smspamse. ..

OFFICE IN RIO DE ]ANEIRO
8, oo 41 Alfandera

'

Agencies at Fard, Maranhae, Ceard, Pernambuco
Iahia, Victoria, Santos, Sao Paulo, Dosterro
Ric Grande do Sul, Porio Alegro & Pelotas,

Praws en:

. M. Rothschild & Sons.

ty Banking Co Ld,

Messrs. N

London &

Aessre, Haring Drothers & Co Ld.
LONDON
Messrs. Hottinguer & Co.
Comproie National d*Escompte de Parie,
PARIS,
Commarz und Diskonte &c Bark {n Hamburg
HAMBURG.
Baneo de Portugal,
LISBON.
Dpens accounts currenti

Pays Interest on Doposits for fixed perlods,

Raccutss orders for purchases and salos of stocks?
shares =fe, and transacts every description
of banking business.

‘{\K ILSON SONS & CO.
(LIMITED)

2, RUTA DE S, PEDRG,

RO DE JANKIRO

AGLNTS OF THE

Pacife Steare Navigation Company
wilf & Aliion Co., Ld.
hisping Co., Ld,

Repairs to Ships and Machinery

= [arge workohops and cficient plant, are In a
undsrtake repairs of al descriptions to ships

& Ca., Limitcd, have depdts at
Vorde), Montevidéo, La Plata and
.rts; and, among others, supply
B at Ris, to:
The Brazilian Goverament |
ilis Britannic Majesty’s Government ;
The Transatlantic Steamship Companlos ;
The Now Zcalind Shipping Companics ; &ce

Goat.— Large stocks of the best Cardiff steam Coal
| Lent in Rie depdt on Concelgao Island,

Tug boais always ready for service,
Targo Lighters.— ditto.
gallast supplied to ships. )

Establlshmante : Wiison, Sons, & Co., Limlted, London,
Cardiff, St. Vincent, (Capa Verde), Rio Bahia,

Fernambuco, Santos, S. Paule, Montevidéo, Buenos
Alres, La Plata, Rosario & Las Palmas,

ACIFIG STEAM
NAVIGATION COMPANY.

ROYAL MAIL ST1EAMERS,

DEFARTURES FOR LIVERPOOL.

Oravite « v 4 » s . 0 e 0w . DMay  azrd.
Orellana, « . ¢ » “ e e Jume  sth,
Yorkshire o 4 o o 4 ¢ o 0 4 o - xoth.

. These popular steamers are fitted with clectric
1ght and all icodern convonionces. Cuisine of highest
order,

Fer freights apply to F, D, Machado.
Nao, 4, Rua S. Pedro ¢
ané for passagcsand othor information to

Wilson, Sons & Co, Ltd. Agents.
No, 2, Rua 5, Pedro.

SOCIETE GENERALE
DB
Transports Marltimes 4 vapeur ds Marsellls

DEPARTLUES OF STHAME

Les Andes. . . 30th  May
for Dumoss Ayres
Les Alpes. « « - . . . - 7th June

for

Marscilles, Barcclona, Genoa, and Naplos.

Through lares to Parls st class, . . . . [. gold 873
de de  Ind PR §02
do do  3rd N 199

Through fares to Paris return Isbelasy o« « o T 1.1¢9
do do [ 11Y; P 882
do do ad. . ... - L. 1113

Earsoillos, Gonos, Naples, 3rd classe . . « o I. 150

Barcolona 3rd efasy . < . . . .. .. P O 175

LNt~ ONREY, ANTUYES & C.

RIO DE JANEIRO, I8 Rus Goneral Camara, 1% zndar
5, PAULO, 15 RUA D0 COMMERCID
SANTOS. 85 RUA |5 CGE NOVEMBRO

BRAZILIAN COAL

'T HE
COMPANY, LIMITED.
Representatives of

CORY BROTIRRS & C0., L'D.
6f Cardif qud Lendon,

Colliery Propristors.

principal ports of the world,

Cosl Depdts in afl
supply of Cory’s Merthye

A crustant and f
Steam coal always in k. .

Prompt delivery at reasonable prices.

Tughoats always ready for garvica.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lightere,
otc., effected with the utmost possibic dlspatch.

OFFICES :
Edificio da Bolsa, Salas 26 and 27,

Entrance : Rua Gen, Camara,

Depot: ILHA D05 FERREIROS,

P, O. Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
gilian Governments for carrying the mails,

IABEE OF DEPAR TUREL?A

Destination

190%

b
Date | Stcamer \
t

i May 27 Clyde entevidio & Duenos Ayres
7 agiDanide Pernambuceo, Lishon, Viga
. & uthampton.
Votune ¥z Clyde «Lin, Pernambuco, Lisbon, Vigo,
i & Southampton.
i
i

This Comp ny will have steamers from and to
England three times a month,

IFor freight, passtges, and other [nformation apply
No. 2, Rua Gesera} Camara, Ist floor,

C. J. Cazaly.

Superintendents

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

HEXT DEPARTURES

!
|

men.

: |
! ;
Date I Steamer [ Destinatien
—
15ox E{ ﬁ
AMay.a ‘[.\In'mz ;Y‘:nhia, Antwerp and Bremen,
June 7 Coldenz ‘IBahEa, Lishon, Antwerp, Rotterdam
; ! and Bremen.
£ griRoland EB:\hz’n, Fisben, Antwerp, and Bres

Passgngers & Cargo acoepted
Pagsosgesr rates 156 Brelgie
Rio--Antwerp, Rottcrdam, Bremen jo0 Marke L9
2 e LisbOfe.voreseasoncasnsvuns. s 3203arks Re, X408,
For further information apply to -
HERM, STOLTZ & CO., Agente,

Rua da Alfandega, No. €3 Rio de Janeiro

LA VELOCE

NAVIGAZIONE ITALIANA
DEPARTURES FOR GENOVA

Plemonts « « o« v e = s s

z3th Jdunc
Navain . - s 0 th

Tor freights and other information arply to Luiz

Campos.

81, Rua Primeive do Mavge, 81

Fmwpers

ISCONDE DE OURO PRETO

[R. AFFONS0 CRLEO 45, Bua do Rosarlo,

R. RODRIGUES HORTA
TR. BARBOSA DA SILVA

RI® DE JAREIRO
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IVERPOOL BRAZIL AND RIVER
I , PLATE STEAMERS

LAMPORT & HOLT LINE

TORK

Juviz

Baly

PASSENGER SERVIGE FOR NEW

Wordsworthe o aeens

Theved

Ui steamer
« BUEFFON ™

<t bane for

§
|
E will Teavs
|
i
1

BAHIA PE SOONEW OVORK

A R

aorat &ogrd ¢

BRI TH S
Surgeon and ~pewardess carried

vowar of b
o trancfer.

We kly < rge steunsrs for NEW YORK

AW, IR, Mo, Niven.

THOMAS PTON 4

Fen freighy apply to ihe broker o a2 i Mangs O IA_S J. [J[I fOl\ “1
W B MeRiven. and roether inforidion pply ; LIPTOE\I'S Teas, ‘;4

€0, Rua .o de ¥argo T LIFTON'S Hams, %

- ; i ) LIPTON'S Jams,

Fooopaseioies aed furder e Les o the 1 LIPTON'S Pickles, ;
TON'S G 3 5

Agents: NORTON., MEGAW & Co. L& ri. Johnston & (0. | LIPTON'S Groceries. ;

i 5 Lt
58, RUA PRIMEIRO DE MARCO : gy e 5. Prowo 02 115, Rua da Quitanda.

WOT3L PrAallaRATYS
ALTO DA BOA VISTA

TIFUC A

This el is situated abont 1.500 foet above the Sea. Jt has
excellent accomadation  for familics and Pravellers, The Alto da
Jer Vista 1o mest aorceable and picturesguc in the suburbs of
Rie, while the Floresta, Popthus, Vistn Chinera, & wmany other
splendid views are Wl within walking distance,

Hat Cold and Deouche Baths, Shady watk
Pienic partics, 1TERMS MODERAVIL ]
Trams leave Lurgo de S0 Francisen in connection with the o=
ctric DBond o Tloted as follows,

6.29 am 8.1, .33, 11,5, 12.57 pm. 2.9 3,41, Lxp. 4.4,4.20,
5.13, 6.45, 8.17.

t

planted  especially

for

}{ AMBURG-SUDAMERIKANISCHE
DAMPESCHIFPARRTS-GESELLSCHAET

The German Steamer
IBLYIEN

Capt, BRUHN

Bahia, Lisbon, Cherboury, Hamburg & Cepenhagen

ore of this Company are Linmiaated with

Jnsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital {(fully subscribed)o,.... o & 2,127,560
Reserve fund..vionynniains e 676,353
3xh May deemis: EDWARD ASHWORTH & Co.

oo for
[ ' Ne. 50, Rua 19 de Marge. Ao de Janefro.
21 A, Rua da Quitanda. S. Paule,

Na,

HE MANCHESTER
FIRE ASSURANCE Co.

2.000.000 L
751,282 i

Fire Insurance Capital.......... .
Reserve..... F O or

feneral Agent, H. DAVID DE SANSON.

18, ALFANDEGA 18.

RIO DE JANEIRO

IF YOU WANT

BRITISII GOODS
or are willing to aet as agenl for

LEADING BRITISH FIRMS

Wryite to the Editor of

e COMUMERCIAL INTELLIGENCE *

168 FLEET ST. LONDON.

Wha il insert your enyidry without charge if you will sond

?'Af')'f//"n'i it . i

X. B. A froe specimien copy will bo seut on roceipt of a postsard,

T

NG
W hiskies

“Mountain Dew”
“ Glenleith”
“Liqueur”
“Club Blend”

and

“ Second to Noneg”

are the best and purest
Spirits to be obtained in BRAZIL.

Riope Jansro — IMPREXNSA NACIONAL

|

COMPANHIA  NACIONAL

DE

N v X ) - y
NAVEGACIO COSTEIRA
Weekly Passenger service Letween Kio e Faneiro and Deords
A e, onlling at Paranagut, Florianopolis, Rie Grande and Pelotas
The steamer
TR 0 TG, (8
will sail for Baria, & PERNAMBUCO, on 22nd inst,
The steamer

AT
N

will sl for PARANAGUA, FLORIANOPOLIS, RIO GRANDE, PELOTAS
and PORTO ALEGRE
Saturday, 25th May.

Freight and parcels received through the Trapiche SILVINO
until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m,

No parcels of any description will be received at the Company’s offices.

Tor passages and information apply to the office of

T2 AGE IRtMAOS,
RUA DO HOSPICIO, 9.
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PRINCE LINE Belmarco & Go. Agents.

Rua do General Camara, 96
Pest Office Box, 181,

Santos.to— Telegraphic Address, Princsline.

FRANCISCO @LLER & Co.

DRY GOODS IMPORTERS

RTUA DO ROSARIO,
P. O, Box No.
S ACO PATILO

15, 15

126.

AGENYTS FOR THE

Magdeburg Fire Insurance Ca,

EXL. R IT: BEBITRIN. SCOTT

MINING EXNGINEER

Reports on Mining Properties and Analyses

21 riua Theophilo Ottoni

Telegraphic address ¢ MINING " — Po 0. Box it

Wrasilian Review

NOTICE TO SUBSCRIBERS i

RUA DA QUITANDA N, 62
{ 2nd floor}

Offices

F.0. Box. 472, Rio — Telegraphic Addrass — “ REVIEW " |
ALL COMMUNICATIONS TO BE ADDRESIER To THE ROLTOR

Mre, J, TP OVWILEMAN ‘

Laemuert & €. Rua do Ouvidor 66,

Rio de Jsmsiro. Crashley & C, Rua do Ouvidor 36.
AGENYS [

B

|
x

i
e + I
for sale of the London. G,. Street & C. 3o Cornhill, }

w Yorks S. Bernstein, 36 West Broadway.
Sao Paulo, A. R. Dunlop, & Uo, Rua da (Juitanda z3. {

¢ Erazilinn Review l

TERLMS OF SUBSCRIPTION, POST FRER.

s
»
For Brazil 604000, Abroad &2 Per Annum, Paid in Advance !
[

trail Fixtures for the next 4 weeke

DATE
oF
SAILING

NAME COMPANY

voR EuUROPE & THE STATES
Bordeirux

niay sageries Maritimes
- N. C. Liverpasal
ML slyean N York
Jurme

:ific ports
Wiver [late

P, S, N.C.
Royal  Mail

LATEST QUOTATIONS
1901 1926

Rio de Janeiro 90 d/s opening Bank Rate,
May 2L o o v e e e e e
No. 7 New York type of coffee. May
2y per 10 kilos. . . . . . o oo .
No. 7 New York typs of coffee Mzy
1% Spot New York, per b, . . .« ..
No. 7 New York type of coifee July. .
options New York, per 1b v . . . . ..
1879 4 1/2 per cent. Sterling bonds May
20 London. . .
1889 4 per cenk
20 London. « v v v vov v ww e e . 69307065 1
1895 5 per cent Sterling bonds May 20 ‘
Lond0n. « v ¢ o v v v v v oo 83340, B0,
Funding May 20 Loadon. . . . . .. ... 9334°,850,
W. Minas, R'y bonds. May 20 London, . 82 i/4°/ 69 27

S.te}li'nv;f' 'bomis' 'M‘ay.

DRESTINATION i

THE QUEEN VICTORIA MEMORIAL FUND.,

A meeting of the Committee will be held at the British Con.
sulate on Friday 24th inst, at 2z p. m., at which all theraBess
are requested to be present. :

Hotes

Res non Verba. DPaper money to the amount of 1,000,000%
was destroyed on Saturday, 18th inst’, in accordance with the sti-

pulations of the Munding agrecment.

Customs Revetue for April. Returns published for the porte
cnumerated below show the following results compared  with last
vear in contos of riis.
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So far, therefere, there has been an incrcase of 1,267 contos
sold and 1,389 contos paper, which is, however, likely to be somewhat
wodisied when returns for the Amazon and other missing districts
are obtained.

Consular Invoices. A
expreseed as (o the manner in which the regulations for consular
invoices are being interpreted at some of the Custom Housces, in
consequence of which fines of 4 particularly irritating  nature have
been common. We suppose that such incidents are almost in-
separable from the working of an entircly new system such as this;
Lut with a little patience, no doubt, it will come right. Meanwhile,
anvene with a veal grievance should address a petition to the Mi-
nister direet and will be immediately attended and  his claims be
submitted to the proper authorities for information,  Unless this
he done, itis impossible to take into account unofficial complaints
of any kind. There was lately a mecting on the subject at Sao
Paulo at which one of the gricvances ventilated was the impo-
sition of fines when the guantity of the goods despatched was
found to be less than declared in the invoice,  Dut, if shippe:
are to be allowed to make declarations in invoices in excess of
the actuil weight or value without any restriction whatever, of
what possible value can statistics beif, founded on such desla-
We must confess to some disappointment at the manner
consular invoices have been

good deal of diss isfaction is Doy

ratlons 7
in which the regulations regarding
interpreted at some of the Custom Houses, but even so, this is the
exception and, no doubt, will disappear and the vexations now coni-
plained of be removed as soon as the system s better understood by
all parties.  Of its value there can, to our mind, be no question.
Indeed, it is tothe use of Consular Invoices that we attribute a
deal of the increase in Customs’ revenue dwring the last
1t is cortain that impoerts are not increasing, ov vaory

areat
fow months.
slightly, wherens revenue since the beginning of the year shows &
very netable increase indced, coinciding with the intreduction of
the invoice system.,

compulsory Liquidation of National Banks. The Bill
introduccd by Deputy Seabra comprises the following.

1st The stipulations contained in decree 164 of 17thfanuary
relating to the compulsory liquidation of banks, shall be suspended
in case of all National Banks that mike a declaration before the
junta Commercial within the term of 30 days after the promulgation
of this liw, this suspension to last in no case over four months.
Art. 2. Itshall be permitted to such Banks to enter into extra
judicial arrangements with creditors representing more than hall
the Bank’s debts, Art, 3. Such agreement must, to be legal, be
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judicially sanctioned. Art. 4. After that, it will be binding on
on all creditors excepting such as hold special guarantces {(dz domi-
nfo) or mortgages. Art. 5. Judicial sanction shall take full effect
#8%hours after promulgation, from which appeal shall only be
admiticd to the Supreme Court. Art, 6, The refusal of unsccured
creditors ( Xiragraphicos ) to accept the conditions proposed shall
mot entail compulsory liquid dion, Art 70 All dispozitions to the
cortrary are revoked.

The Report of the Directors of the London & Dirazilian
Bank ourht to be particularly s tisfactory to sharelholders bee it
2 and, indeed handsome profits may still be realived
in this ecuntry without dirtving hands or reputations in the disrepu-
taple gambling that some other Banks have faveured. For o long

shews that b

rime the London & Brazilian Bank has set its face sternly against ox-
change speeulrtion and refuscd 1o have anything to do with: it, and
n is cvident in the distribution of a

now the wisdem of the ress
dividend suel as few if any other in this market have curned. The
agement hus been ridiculed and estled slow, but it is slow and

yit wine in the lo wi. The report refers 1o the incresed

CHivirg of the stat, 3

- which 25,000 was allowed Jast yew

when abnost cveryony Use country, except the Danks, are

suffesing acutely from the L1 of prices, o little mere considerdion

might Le cxpected. The vep vt adimits an appreciuion of capitd of

over £g0.000 and might, withoat sutfering, have heen o ditde more

liberal o emplovees o whioia the vise of exchange 35 a0 zouree of

depreciation instead of protit.

It spite of the prelongod arisis, the Thok seoms 1o have done
3

a fur business, as a gnod deal of the former busiiss of the
thirteen national banks th 1 fuiled or suspended payments nutu-
rallv el te its share, B
Lills Diseounted. but Bills for collection showed an increase of

£86,000, which in the depressed state of trade is rather surpri-

[
-~
~
~

ceivable, however, fell off as also

<

o 18y, Drozdl” said the Chalrman, My, Glyn.
aceumulated deficits which totalled C103,000,000, T 1897 itself
the deficit amounted to abeout £3835,000 and that was changed in
1900 to o surplus of about £3,500,000, Such figures spoke for
themsclves and they  would agree that o government that had
eficeted thiz alteration wag worthy of all consideration.”™
A full report of the mectiz
columns.,

o will he found in our “money”

El Banco dn la Nazion Argentima, in spite of hard times.
seoms o e deing proty
)

GLand #let alene would probably
do still better in that go-boad eountry, Tt s, we suppose, the
nature of all government- o interfere in miatters that they do not
understand and ought to have nothing to do cwith, and certainly
Argentine administrations are no exeeption in this vespect.  Dlen
AMariano Unzue, the president of the Bank, does not, however,
appreciate such solicitude and ately informed the Minister of Fi-
nance, Sr. Derduc, thit he could sec no necessity at all for the
changes in the Bank’s charter he proposed.  Since 1892, when the
Bank wos famded, Depns

S bheve advanced from 48,000,000 pesos
o g3,000,000 ¢ Discounts from 32,000,000 peans to 83,000,007 wiiilst

net profits reached 1g.000,000 pezos. The Bame hos 8o agendies

in different puts of the country and s exchon e it
amounts (o over 200,000,000 pesos . PO annum, and o
Bank to maintain o strony reserve The Dank is bow

feetly ble tooattend 1 all Logiihnate demamids of the mooier and.

in theopinion of its divectors, no alterations wh wever are cdlad for,

ARGENTINE FOREIGN TRADE

Aceording vy the “Dalodin dde Ty Direccion General Jo e

distics” the forcign trade of Argentina during the first guarter of
1901 in gold pe

208 was as follows :

Marchandise Sallion [speciv Tatal
Imports . . . . . . .. 30,030,603 897,872 30,928,475
Exports . . . . . .. 47,788,281 296,054 48,074,333

Compared with 1900, Imports of merchandise during the first
quarter show a shrinkage of $4,661,045 and of Specic & Bullion
that of $2,095,046. On the other side, Exports of merchaindise
also decreased £4,892,828 whilst shipments of Specie and Bullion
were $230,363 greater than last year. Exchange on London during
the quarter ruled from 483/8 in January to 483/4 d, in March;

whilst the premium on gold closed at 130.1¢/, in December, rose
to 132.7 °/o on the 18th January and, falling again to 128,17/, on
the sth March, closed at 128.6°/, on the 28th,

From this it would be concluded that the balance of tride was
slightly against the country but was redressed by Specic exports
and exchinge thus maintained. At the same time  the pramium on
gold fell, in consequence, probably, of a larger demand for money
tor industrial and commercial purposes,

Trade with Drazil showed a shrinkage of Imports of that origin
of $178.555 compared with the first quarter of Igoo, and Foxports
to Drazil an increase of $116,074, the figures for the current year
being as follows:

IMPorts. " o o e ae v s s e e e e e e $936.862

EXPOTS « o v v o o o 0 o+ o o o o« « » 1,800,296

1t will be interesting  to compare these figures with owr own
statistics for the sme period, which will be shortly published.

The Pan American Exhibition at Biuffulo, with Canada left
vut and Tirazil abstaining on account of hard tims, is going to be a
very ereditabie atfair after all, The food exhibit will be particularly
interesting and will include miniature tea and cofive plantations with
allspice, cinnamnn, nutimegs, inger, kola, vanith and cocon all alive
Twill niot, it
is truc, e vory extensive, only 30 trees from Central America being
available, but even so will be suiticient to prove to the receptive
minds of Americans that cotice is really a product of the vegetable

and growing under the sune roof, The cotlee “plantation’

kingdem and not a mineral, as from appearances is too often con-
cluded. We trust that a large accession of coffee drinkers will accrue
in conscquence and send coflee prices booming, Proparly worked this
exhibition ought to be a splendid opportunity for cofiee “bulls™,

The Treaty of Commerce with the United States, New.
proposals of the American Government for a reciprocity treaty
have been sent to the Treasury to be reported on,

CONGRESS

Neither chamber has yet settled down regularly to business
and only preliminary skirmishes of a more or less personal cha-
racter have yet to be recorded. In the Senate, Sr. Moraes Barros
introduced a bill, to take effcct from 1 July, to stimulaic the
industry of our legislators by stipuluting that members should
receive no extra pay for prorngition cextending over 3o days,
A bill was also voted conforring on all students finishing  the
Polytechnic  course  the  degree  of "Geographical Fngineer”,
whatever that may  be.

The appointments by the Txecutive of Ministers at London,
Berne and Berlin, as also that of Dr. Alberto Torres to be Judge
of the Supreme Court, were approved and this closed the week's
proceedings.

The Chamber of Deputies amusad themselves chiefly with
academical discussions regarding the official recognition of the
Church  invelved in  the suspension of scssions on holydays.

The mark of respect paid to religion by the President having
kissed the ring of the Bishop of Olinda seems to have particularly
raized the ire of positive jconocl

s, who maintain that, no con=
nexion hetween Church and State being recognized by the Consti-
totion, one sect isas good asanather if ot a great deal better, and that
their own their high-priest should be kissed too, or none at o1l The
other side retorted that padsc Lemos hus no ring to kiss, in the first
plice, and in the second that the act of the President was not
official but private, and that even the Constitution could not exactly
determinc where,in the same person, the President commenced and
Dr. Campos Salles ended., The Deputies clinched the matter by
not turning up on Thursday, Ascension Day, and thus conclusively
proved how truly religious they are.

There is no stimulant to official religion like the knowledge
that sessions of Congress and full pay are equally clastic !

There was a lively discussion with regard to the hydrometers
that an unscrupulous administration arc supposed to be forcing on
an unwilling public, and out of which some one is presumed to be
making a fortune, We supposc that some definite type or other
must be adopted, as free trade in hydrometers could scarcely be
rccommended even by Cobden, Government, however, says it has
no interest in the matter, and leaves it entirely to Congress {o
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decide what kind of hydrometers shall be uzed or do away with
them altogether if, in its wisdom, it thinks best.

All this preduced but lukewurm interest, the real sensation
being created when, in answer to enquiries, the leader of the ma-
jority said that the “complaints”™ of the Chamber of delay in the
payment of deputies’ allowinces (wivdrs oo cusfo) had been atten-
ded-te, and steps were being taken to hurry matters up. “Complaints
indeed”, vetorted the Gpposition, *the chamber does not complain
to Ministers, they demand or commund”. Sr. Diniz Bueno then
retired the phrase and pece reigned again at Warsuv 5 but it is
risky business to touch the honorable deputics’ pockets ! The
Bankruptey Lill was read a third time and a Dbill introduced by
Deputy Seabra to vegulate the liquidation of National Banks.

TAXATION AND THE RISE OF EXCHANGE.

That, with an appreciation of nearly roo ° in the gold valae
[ the currency and almost proportional depreciation of the Local
prives of all such commedities and services as arc controlled by In.
ernationd Commeree and, consequently, follow the gold =tndard,

S
Co O UN-

all exports are comprehended, the mainten:

amongst which
ponditure public or private on the present ruinous scule
icable.

Unless the cost of production of the staple produsis, which

s fmpract-

of forcign cxchange, can be

constitute cxports nd the muds
veduced, it must soen, it indeed it does net adready. excvod thedy
value in foreign markets and, ceasing to Lo any longer profitable,
producticn must fall-off and cease.

This would give rise to the shrinkage in the supply of hills
and conscquent fall of exchange, which, in its vould raise
prices once more and stimulate production until the supply of bills
once more exceeded demand, cffect and counter cliect recurring in
¢ndless sequence.

Accumulation of National Wealth under such circumstances is
not possible, The savings of ane class can, then, be realized hut at
the expense of another, and these of hoth are Hable to be periedis
cally swoept Ledily away by the alternate rise or fall of exchange.

Without a currency that may serve as a common standard of
value both within and witheut the country, nothing can be certain
nothing stible, and Industry, Commerce and Government itsclf he-
come but the playthings of circumstances they are impotent to cone
trol,

The periodical flux and reflux of exchange is the inevitable
and irrermediable condition that attaches to the employment of in-
convertible paper money, that will only disappear when prices of
every kind are regulated by a common standard, that can be only
gold.

At present we have, here, bvo standards @ Gold, by which thg
universal supply and demand that controls the prices of exports
sured 5 and Paper, by which the

and, to a degree, of imports is 1
supply and demand for preduce and services of purely lecal con-
sumptien is mensured and their prices determined.  Were variu=
Jdons always similar and simultancous in cach case, the rise of cx-
:;hangc, or its £1i, would not be so injurious, because as prices rose
or feil the cast of production would respond. but this ¢ never be
hecause the fundamental conditions of supply and dem wd in each
case arc reguluted by difierent and not by similar causes and,
necessarily, produce dificrent cifects. \Whilst exchange is rising
4nd the prices of preduce are falling, the conditions of supply and
demand for local Libour, propeity, houses, meat, beans and other
- mmedities and services produced and consumed only within g
sountry are unchanged, or at least tike so long to alter as to Le
practically fixed 5 and, although some compensation may be found
in the simultancous reduction of the prices and value of other classes
of commoditics imposted from abroad, the equilibrium between
value of exports (i. c., what they will exchange for ) and theiy
cost will be inevitably upset and can only be reestablished by rais.
ing prices abroad or decreasing cost at home. The former, how-
ever, is beyond control, depending, as it must, on the relations of
universal supply and demand for exportable and imported com~
modities ; but the latter can be effected in two ways — by still
further depreciating the currency, or by cutting down expenses,
The former, no doubt, is hoth simpler and easier, but, afier
experience of the disastrous effects of such experiments in the past,
could not be entertained. There remains, however, a third alter.
native, to perpetuate the exisiting conditions by the reduction of the

par value of the currency, that would in our opinion be the wisest }
hecause, if indeed it could not retrieve the loss that alterations of
value have already effected, at least it might prevent further disturb-
ance and disequilibrium in the future,

The main object is to return to specie payments ; and what-
sver the cost may be. it can never be too great so long as the main
A ciderate of A gold currency be realized, without which there can
e no stebility or real progress.

Dut =0 long as the item of Cost comprehended by Taxution is
not simultancously reduced, equilibrium can never be wholly re-
stored and the fall of local prices must be materially impeded and
postponed,

There is no item of Cost that Is not affected to some degree
by taxation : from raw material to the finished article, all pay their
tribute, direct or indirect, and until some relief is obtained, no
matter what exchange go-to, the fall of prices, even of imports, can
e but parial, There is no possible commodity or scrvice con-
sumed in the country that does not reckon as an element of its
cost Doth tavation and Libouwr in seme form or other @ and none,
except perhaps goverament securities, that will not suffer from the
uncompensated rise of exchange.

There are of course, same items of National Expenditure that
defy reduetion and that must continue to weigh more and more
hewily on tuc pavas as exchange  continues to rise. Such is
Lo service of the enormaus Intern il Currency debt, which amounts

L0 aver 27,775.0008 per i

: At 8d, this was equivalent to only
2 g26,000 ;5 at 12d, it resched < 3860005 and at 24d would Dbe
2qual to 12,772,000 per annum ind represent nearly 1o of the
value of all our Exports !

Is it conceivable that with  sterling prices falling abroad, pro-
duction, over-taxed and over-hurdened as it is, can long support
such taxation ¥

The existence of a heavy fixed expenditure incapable of redu-
stion makes it, thercforz, all the more requisite to do everything in
sur power to reduce other expenditure, private and  public.

Reduction of expenditure is always painful and difficult, and
sometimes impossible, and there are several branches of the ser-
vice in which further reduction would unquestionably entail
inefficiency, and cunnot be entertiined. But with regard to salaries
and wages it would bu but just that they should be gradually
roduced as the value of the currency in which they are paid
inereased. A reduction of 1oy, to commence with, on all kinds
of salarics and emoluments, without distinction, would afford great
relief to the Treasury and be certainly followed by a general
reduction all over the country,

Such a measure, of course, could only be justified if accom~
panied Dby a simultancous and proportionate remission of, say
1o %, of all internal tixes, Import duties should not, in our opi-
nion, be included, becruse the rise of cxchange acts itself as
4 refief, and further reduction might excessively stimulate Imports
and upset the cquilibrium ot exchange. At the same time Gover-
ament should insist on a simultancous reduction of To % on all
ruilway, steamship and other similar charges under its control,
and thus set an example that would be followed all over the
country. Repeuted pesodically as exchanges improved, prices
would then fili vapidly and with the minimum of loss and
suffering to a level compatible with the maintenance of the im-
provement in exchange, and another step have been taken towards
permanent financial and cconomical equilibrium,

Unless sometliing of the kind be dene, exchange may be
pushed up o par, of even over as in 1889, but will never remain
there, becuuse the cycle of alternute depreciation and appreciation
must inevitably be accomplished so long as the oscillations of local
do not answer those of foreign prices.

ROOKS RECEIVED AND NOTICES

Reviste dv Electricidade N. 4, published by James Mitchell
& Co is excellent as usual and though, no doubt, intended as an
advertisement, is doing useful and instructive work. A vocabulary
of electrotechnic terms in French, English, German and Portuguese
commencing at ¢ Ampére-hour” has already reached “ Angle of
lead of brushes ” and will, when complete, bz very useful for
refer ence.

n addition, a full account is given, with illustrations, of the
Hydro-Electric installation at St John del Rey, where the Caran=
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dahy Falls, distant about 5 miles, have been utilized to supply
power for generation of Electricity. The water has a head of 32
metres and developes Goo . P, 1t is conveved to the turbines by
- steel tube 1.20 metres in diameter and 108.17 metres long. The
sower house, which looks like a church, is designed to admit of
tl-er unit being mounted if necessary. The turbines were pro-
L the Pelton Water Wheel Company and most of the ma-
< Ty the General Tlectric Company. The distance between
the generating and distributing stations is 1¢,350 metres, the cur-
rent being carried by three unprotected  wires of 16,77 millimetres
The clectric current is utilized for lighting the town and

zection,
LS pOWeT,

cd. Ordinario, being the documents presented  to the
vt for trial of the cldm of the Bareo Morcantil de Soppfas agninst
13r. Antonio Mercado for veturn of property alleged to belong to
Te will Le recollected that just provious to the failure
of this Dani, Dr. Mereado lent to one of the dircctors the sum of
Jaoced on security of bonds that the Dank now claims to have
The negotition was conducted in 2 regular
and the name of the The
wid fhith and the responsibility ¢f the

<. Bank.

een o =wolen,

in Bank.
O oferndant, thorefsre, o
for acts of its directors in its namc.

A Summer Journey to Brazil. i Bonnel, & Co.
New York), We den't like buing Lard on a hidy but if Miss Alice
w1l than in this tedicus

iank
Silver

Tiamphrey has nothing newer or hetwer to
Tume. nothing would be lost it for the

finle i
1
i

future she were to

civeulation, T it wmerely the

ep her tucubrations for prive
atter thut is tedions, the style s cven more objectionable. Written
shout in the second pers

dn things

, the authoress scems to be contin-

any

< that we should never, undey
gstances dream of committing, and sy or think others that

wally erdering us to

o, even B0 our dreams. could onter intn cur imagination.

SYou wish with your carveful Amariean training that a dicnitied
vetich steant-ship Hue would net reguinrly plan o speml duae
St Rumedos inosucho hexhenish rsiey port (V oading and unlbul-

« eeight and taking on board such irreligions locking passengers.
s is no service for you but what you make voursell nad voule N
it nopoonfal gense thnt the outside worhl is dillerent feom your
antle ome and gou your Bible anl bey to think whilst the hoistine

spgeratis s Hifbhee bumping Lovas cub of lighters, auwd creakin
m doewn e U holds wnd scves of Lt foats full of Npaoish
)

il earthenware or hielping their
s ebe nnd b Bvngpeititlze mare seasi-
Lorl, spent amongst joeple who did

e RO tloeir fru

: into :
Secly svith the oy Lo
o ik ws I did”

Go eannirvin2h

This i a sample Gken at haphoavard of the offensive and

i

et lomble twaddie to which her unfortunate reader is treated.
1 1
]

mnst atrocions

is pervaded by o spliit of th
piarasaism and the reader is bidden to thwnk Ieaven in cvery
cthor line that Lo, ot least, is mot a8 ather men ave, dirty and irre-
tryired” in

1Y
dous, but cleans and Seareiehy the best erhool of

s Mrighteousness and hypocrisy,
1t would Ly unfair ©o condemn the work of the Presbytevian
Alission on the streneth of such a work, but if religious evolution is
so mean the develapment in Brazil of a spirit so uncharitble and
i Tade volume,
1 i

tn be guided by relig

alerant as that < of this

cvidenced Dy the aath o

would rather the Dizilinns tad no religion ot adi,

for our part we

Aster adl most men only pretended

oi fact, sel-intere -preservation and tastes are the key note of

abmost ol their ac clse, 1t 15 true, b

the probability
Sopt the Ch

ade of Tfe, i

There may be some

Ny

is so wvague. so indistinct, that fow indeed road

st or any other religious teaching for their

ead of insisting on forms and  formulic to
would show how abstractlv beautiful truth and honesty are and,
apart from scli-interest, how wholly desirable and precious in them-

~olves, they would do more real good and gain more real converts
than by a thousand vears of preaching of empty dogma. Religion
is usually a matter of suggestion, chiefly internal, Destroy trust in
tic le s learncd in childhood at the motherc’s knee, and the
foundation of belief is itself destroyed and can rarely be built up
azain, Few minds can get religion by conviction ; it is intuitive or
cemes not at all; and however much men may pretend, most of
them feel and know that thev know nothing at all of the myster-
izs of origin or finality. ’

As regards the action of the United States in supporting the
(iovernment against the Rebels, to which reference is made, we
will say nothing. Opinions vary amongst the very party that in-
vited that assistance ; but in a book professed to be written in a

Christian spirit, glorification of force and arrogance seems out of

place. The United States arc young and have much to learn.
Great Britain is old in vears and experience of foreign peoples
and is not likely to run unnccessary risk to favour any government
or rebel whatsover. We have even heard of the flag of Lngland
being dragged in the dust in New-York itself, as Miss Humphrey
<aid was done at the Praga da Harmonia, without England being
much the worse. The English people nre not great belicvers in
svmbols, and, so long as they have the substance of Power and
Iiberty, can afford to leave their braggart shadew to others, 56
when Miss Humphrey and others recommend Dritishers who want
protection to apply to the Yankecs in future, we remember their
inexperience and thatafter all, if it amuses them it does nog
hurt us, so where’s the harm?

OUR FOREI3N TRADE
(sLRIECT T REVISIONY
Summary of Drazilian  1i-port & Import Trade compiled from
the Consular Invoices and manifests reccived at the Commercial
Statistics Burcau from 1 January to 31 March 1g9or.

Junuary February March Ist quarter
onal  anil
nationiz sl prodacts o
¢ omanifests of  ouate
1y vasyls rocudved
the
LR P2 ST A
L7 e [ 1 it N
S 1325337 I EORTEN2 10 SR-FE-1
ar  thes
in the wremth
v. February
Muarchi o . W . $.202003538 3 53.2%403594 Lo, rpriodsE
fent in £ sters
O IR ¥ vy 1,340,3:7 I.527,9%7 JTE3,20%
Wanther of invoeleer -
ccived w0 e e e e o e 7 RIS Torys3s 17.792

During the month of April 10,900 Invoices were received
of which the precise value is not yet verified.

Radiam is the name of a new Metal that gives out a brilliant
Jiuht uite spontancously, without waste or apparent change of
any kind. The light issaid to be the cffect of radiation and is
puzzling  the scientists to know what is now to become of all
the accepted theorics of light and heat of which sclence was so

cocksure. If light can be produced without encrgy, why mnot
money and grub and lots of other nice but difficult things to get 2
A good time s cvidently coming for lazy people, such as

the fiapdoodles never even dreamed of, and all we regret is that
if it don't hurry up a bit we shall miss it. But, there ! How
ean we tell what may come after 3 Perhaps we may be turned
into L comet with o flery and radiving tail for all we know ! After
Radium all things scem possible.

7. W. Doane, the well known tea merchant, died in New
York, March 23rd, at the Holland Tiouse, where he had lived for
somce yeirs past. Mr, Doane was the most successful grocery mer=-
chant in the carly commercial life of Chicago, and he always com=
mande.l the highest respect of his business associates. 1le was 67
vewrs of age, and left property valued at $2,0c0,000,

Coffee in Spain. An attempt is about to be made to grow
coffee in Spain. Disgusted at having to usc coffee from revolted co-
lonies, the Dons are about to try the experiment of raising it them-
selves, commencing at the village of Campanillas, near Malaga,
where 20,000 to 50,000 trees have heen planted,

Bahia, During the past week 59,947% were paid into the Federal
{reasury on account of the recent loan, which is now reduced to
only 179.200%. Dr. Severino, like Dr. Campos Salles, believes in
keeping his word cven with creditors, and is a man to be relied on.

— The Directors of the Bancc da Bahia have submitted the
following proposal to the creditors of the Bank,— Acceptances of all
kinds to be unified and paid in bills bearing 5 % interest, payable
in five equal instalmento at 2, 3, 4, 5 and six years sight, of which the
first instalment may be received, if desired, 10 % in Bahia State




[ May 21st, 1901,

Tur BraziLiAN ReviEW.

365

honds, 1o % in Bahia Municipal bonds and debentures of the Na=
sareth tramway at their face values the Dank to receive its own
bhills in payment from debtors,

Th2 Rit2 of Discount at Barlin is down to 3 3/8 per cent.

Fre: of Duty, The Treasury has granted free despatch to the
material imported for use of the Abbadia Sugar Factory at Campos :
325 cases of empty bottles imported for use of the “Salutaris” mi-
neral water spring and moaterid for use of The Nation A Brazilian
Mining .Association,

Transit Dues The $. Paulo Railway isreported to be the
only line in 8. Paulo that collects transit charges,

The Bankruptey Law. The bill to amend procecdings in
bankruptey which was presented Iast year, is now under discussion
and deserves to be closely watched by business men, who, indeed,
ought, in our opinion, to appuint a special committee for that pur-
prse, Tt will be remembered that the clausges of the bill, which, por-
haps necessarily,
proposals : to eliminate preral i s the oo

are somewhat drastic, comprehend  three leading

sdo e bens, or right
of cetlement with crediters by simple transfer of asscts by the
debtor, that has been so much abused : and criminal prosceution of
hanlkrupts showing asscts less than 25 of their linbilitics.

Pard. In the shipwreck of the s cteamehip, three tives were
lost and fifteen persons seriously injured. The loss is Gstimated at

-

»ooox and is covercd by insurance,

glaries and Honesty. \Whilst sentencing o vouny shopman
employed in a large jeweller’s store at the munificent salary of %6
a week, equivalent to about 1oof a month, the fudye read a pointed
iecture on the folly of paving barely living wages to persons in
positions of great responsibility and trust. The question now arises,
savs the [l askington Post whether wages ought to be in proportion

to the value of things handled. At first Dlush the answer seems,

indisputably, @ ves 7. Tt experience shows that in practice large
salaries are not securitv against dishonesty, and  that most of the
great embueszlements are not the work of underpaid employees,

All the same we cannot withold & measure of sympathy from

the sentiments of a Judge of the Supreme Court of Maine who, in
sentencing a defaulting Bank cashier, casually but forcibly remarked:
« ] only wish that the law permitted me to send along to prison
with vou cvery one of the bank directors, who. through a long term
of vears, cxpected you (o do vour work, live respectably and
somingly, bring up a large family and he honest all on a salary

of &6c0. ' meudatus pdoede it might have Deen writ for us,

The General Electric Co's Raport for the past year shows
profits to have anounted to the Lirge swm of & 6,353,031, The cash
in hand on 31st January was % 2,3-8.683 in oxcess of all liabi-
lities, and its securitics, real estate, plants, nates and accounts re-
and merchandise were £ 1,350.000 in

ceivable, work in progy
cxcess of the capital stock outstunding.

Baauties of Protectionism. The [rawliurlr Hoitun iy an-
sounces that the Gernm Wire Nait Trust during the last six
months of 1600 sold nearly 50 % of its entire output outside of

& 1,50 pev 100 Ibs, whilst during

Germany at an average price of §
the same period it charged home customers in the Fatherland $
per 100 1bs for the other half !

Rubb:r in Parnabyba. The Nerdista calls uttention to the
cucellent results obtained by late shipments of Manigoba rubber
¢ Liverpool, where very high prices were obtained, and recommends

sreater attention to this industry.

The Monster Trust organized by Pierpoint Morgan has a
capital of € 235,400,000 and comprises 188 foundrics. 600 cake fur-
naces, 27 iren mines, 98 furnaces and 92 acres of coal seams.
Having monopolized all American trade, Morgan is now giving
attention to Great Britain and has made a commencement by buy-
ing up two or three lines of stexmars. The more the merrier,
so longas they are paid for !

The Central Railway proposes to make a reduction on rates
for Rum and Spirits from the Interior, in view of the depressed
state of this industry.

Electric Lighting. Powers for lighting the city of Dia-
mantina by electricity have been applied for to the Municipal autho-
rities and tenders will shortly be called for,

|
|
|
|
|
{
|
i

The Pipes supplied by Messis, Lion and Co of Sio Paule to
the Water Works of that city have been lately tested by the en-
gincer and reported to be thoroughly satisfactory.

Santos City [mp’s. The government of Sio Paulo has or-
dered the pavment of 85,000% to the City of Sintos Improvements
Co. for water supplied for flushing the drains, liability for which
had been disputed by the authorities.

The Municipality of Cimpinas has contracted the pawving
of the city with Sr. A. Pedroso. partly with  grunite blocks and
partly macadam.

Marriage on the High Seas. Not long ago an American
liner sailed from $. Francisco with a lot of Spanish citizens of tha,
great country on board en route for Hawaii. They came from Portt-
Rico and, having thrown off the trammels of cffcte Spanish cio
vilization, lost no time in utilizing their new privileges. On
the sccond day out a coupl: demanded that the captain should
join  them in lawful wedlock, and were straightway accomodated
and  trented  to a wedding feast,  Stimulated by high feed-
ing and hot weather, another couple were fixed up and feasts
and marriages followed on each other, until there was not a ba-
chelor or a spinster on the ship. A lull then ensucd but
breken by an application for divoree on the ground of cruelty
and abandonment of the conjugal couch. An investigation by
a court composed of the Chief Fngincer and the Cabin Steward en-
sued and this was also arranged when the lady prompty applied to
be married to fellow. ©On being  informed,
that she could neither marry another husband nor even her
sinal spouse for a year, she burst into tears and declared that
A cruel husband was better than nonc and she would stick to
the original article, anyhow until the year was up and she could
Tawfully re marry him.  Then they luckily reached Fawaii !

wag

another rowever,

RIVER PLATE ITEMS

<Vhen Thisves fall out IIjnest men come by their own.
At Montevideo, the agents  who are s1id to have secured the con-
iract for the construction of the port works for a French firm,
whose tender, however, isadmitted to be lower than apy other,
have fallen out and are busy washing their dirty linca in the
All kinds of accusations are made, cven
the name of President Cuestas being mixed up in the scandal,
and the v/ demands a criminal prosecution. Of the rights
and wrongs of the casc we won't, at such a distance, pretend
to judge, but it is always unwise on the part of ofiicials to be
mixed up in such matters, and if they do so they must take the
consequences. It is the business of officials to look after public in-
terests and not to make profit out of them.

— Observation of Brazilian arrivals at Duenos Aires and
Vontevideo has at  length been abolished.  Who o shall say that
politicians are uscless after so practical a demonstration of their va-
lue by Dr. Pellegriniz Tt would pry the Steamship companies
to engage him to travel backwards and forwards at a high salary
and give up finanse, in which he does not altogether shine.

most public manner.

More Getting into Line. The Municipality of Montevideo
has made arrangements with Daring Bros. for reuew:l of pay-
ments on account of the interest and amortisation of the city loan
at the rate of 5% and 12%, respectively, and increasc of the
monthly sum deposited in the banks to 1,200 pesos pr dici.

Small Pox is very bad in Buenos Aires. What a splendid
opportunity to retaliale and clap on quarantinc ! Our authorities
Tave become strangely careless of late and, if we go on at this
rate, the pleasures of quarantine will soon be reminiscences of a
savage but paternal past.

Journalism in the Plate is, if the /Jvlesiz Domvgrajico

Argentine is to be trusted, as flourishing  as it is here depressed.
In 1881 Argentina had in all only 165 newspapers, whereas it

now counts 739, of which 682 are published in the vernacular,
24in Italian, 11 in English, Io in German, 7 in French, 2 in
Portuguese, 3 in  sundry languages and one, even, in Hebrew.
Needless to say they are mostly ¢ rot " or that humanity would
not lose much if the number was reduced ag.in to 165 or even
less. The only South American paper that deserves to survive,
in our opinion, is The Brasilian Rewiens,

The Buenos Aires Standard completed its 4oth year this
month and, in spite of the irreparable losses lately sustained in
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-he death of its original founders, our contemporary seems to have
‘ost none of its pristine vigour or originality. Years ago we came
\he Sramdard staff, and had we done so might be
instead of eking out a
to shoot in Rio.

near to ioining
«in wealth to day in Duenos Adres,
ALle cuistence training the financlal idea
ately, pature give us thar contempt for mere filthy lucre
o colls us s 2 sure proof of cxecllence and greatness of
many happy returns of the day.

our contemporary
RIO GRANDE DO SUL
griteant ! The minutes of the proceedings of the municipal
o e ot

souneil of the canton of Tuquary in Ris ¢rande have lately been
published in Germimn !

—_— .Lelephmm conmunication between Bage
sbout o be inaugurated. A

— The Covermment of the State have sold land to the value of
s20:0008 Lo Sro Antonio Xavier Nunes Vicira, )

—— Sgens are being taken by Messis. Cazes and Lapine, the
sepresent gives of the Jewish settlements of the late Buron Hirsch
Sul suitable

and Pelotas is

n o Argenting to found awadony in Rio Grande do
for wheot and alfalin growing.

Daath of an Ex—RMidex % The news of the death in Lendon
Jacob Walter, one of the fathers of
was recvived hore with deep rogret,
then 30 vears ago, his
traditions

i the  1pth inst of My,
ritsh ‘«L.(_&L in this counry,
Althoush 3r. Walter Bt this ity mere
pame 15U 4 ousche B unenget us o oand  the

of the house he founded find a nataral and worthy prolongition
coneration, Mr, Waldter was over So years of age, but
s quite unexpected

H o e}
i AW

inaoyounger
still hale and strony for his vears and his death w
ol Lately suifering from rheumatism and other trifling ailments.

althoug g
Powles

steamer

Gallant rescue by an Imparial Yeoman. Capt. oAV
commanding the Roval Ml Steam Packet Company’s
Tagus ticting as Transport N.* 101} reports from Natal as follows
0 thc company @ ©On the 14th inst., at 3,30 p.m., in lat. Odeg.
mmin, 9., long 13deg. 13 min, W, outward bound to Table Bay,
\\1\11\. the ship was steaming 15 knots, the assistani=baker. E.
Luttic, jamped overboard. e appears to have had o heat stroke.
Private Miller, of the Tmperial Yeomanry, jumped after him to
men were picked up within ten minutes of the first

she roscue. hoth

alarn,

Employment of Beric Acid in Butter. In consequence
pullications here tothe effcet that the employment of
rogbe preservation of butter hid been officially autho-
rised in Fronee, the Mindster of that country states  that no ofticial
countenance hod over been given to such practices cither by

fens of the Supreme Tribunal or Court of Appeal

sentre o4 the mumulacturing dstrict, where such

by the

wlaen, muatiers

we generally  dectded.

The Bill to fix the Naval for for the coming year
poses that there shall be 4,0c0 sailors, including fivemen ;
1 wenticss 1 410 muarines on oo

pro-
700 extra

dremen o pewe fonting and

Toers to bein

nwnber of

doulde pro-

portion.

Congress. Government has reccived an ine

Sites tn the

The Statisti
vitation to sen i
weber at Dudy P

rnext Congress to he held in Oce

sth,

More Jroubdle v the Lsopolliina Ratlway,
has beoen tssuad on thie suit of B,
some tine cranting the embargo of all the
£ the Leopoiding Railway.
anowas granted his

An injunction
Moaraabhie to which we referred
assets the Can-
judge by

sagallo bravch o The

this injur

whom
against the action of the
company in removing poat of the property embargoed without authio-
rization.

protested

PAYSANDU CRICKET CLUB

LAWN TENNES TOuRNAMENT {021
Eateies will be voceived, in wm'ma, for the following events, and
same musk be handed to n member of ltha commitéce on or before
Sunday 26th inst,
Gentlemens Singles, members only 103000
Gentlemens Doubles, » .« 105000 per pair
Loadies Singles. . . . 2 0 o . L oL L 53000
Mixed Doubles — provided sufficient en-
tries be received. . . .« . . . . « . 103000 per pair
1. J. Reewes, I, T. !Browne, C. Henderson,
Tournament Commiiiee.

SA0 PAULO

An Electric Tramway is projected between S. Antonio do
Pinhal and Campos do Jorddo, the projectors being Messrs, Emilio
Schnoor, C. E. and Antonio A, de Souza. The district known
as the Campos do Jordio is the healthiest and most bracing in
the country and specially suitable for consumptive complaints,
hut hitherto has been so out of the way as to be practically un-
approachable, (specially for invalids.  Tlasy communications would
be a great boon and should be assisted hy the State, and a great
Hospital and Sanatorium started there. No disease, not even
vellow fever, makes such ravages on our population as consump-
tion, The same syndicate proposes to light the towns of 5. An-
tonio and Pindamonhangaba also by electricity. A nice title for
Tnglish sharcholders to  struggle with would Dbe the “ Pindamo-
nhangzaba Flectrie Light and Power Company ”

— The proposal to establish a tax of 20, on 4l cofice entries
referred=to in our Iast issvy, has Deen warmly supported by the
Planters Club of Campinis,  Fromother parts of the country, no=
tabsy Minas and Rio de Jinciro, come complaints of the unfuirness
of taxing all alike and proposils that as Sio Paulo is most res-
ponsible for “overproduction”, the cofiec of that State should
Lear a larger percentage of the loss.  The rift within the lute
as usual !

— A schemwe is on fuct for the loan of 1,000 contus by the

Government of Sio Paulo to an association for stimulating  the

consumption of votlee, with exemption from duties on wil - cotfee
expurted fur this purpose,

— All the belongings of the Companhia Viagdo Paulista have
been handed over to the S, Paule Light and Power Company,
which is already working the tramlines.

LIST OF PASSENGERS
ARRIVALS

Per >, S.N. Co's 8. 8. Yorkshire, 8th, May

Feom Liverpool :— Mrs, Me, Whinuie, Mra. Wildes and infant,
Mrs. Diehard, 2 ehildven and maid, My, J. T, Richards.

Trom 1o Dallice : — Mr. Julius Gsell, Six Sisters of Notre
Dime.

Por 1. 8. N, Co's 8. 8, Ornpesa, 10th May

From Moatevids r. Alfredo Scheel, \Ir- Clara \Voms,
e, Freasste Mariani, \h- Antonio Cutlys, \T\' Felix Rossi, Mr,
Sbredo Mariah, Mre, Iu?‘»en Dmnn), Miss. Maviani.,

Per 1. M. S. P, Co's S, S, Danube, May 134,

e outhnmptoni— (,r,l[)v(lln and Mes Andrews, Miss Swane
wick, Mr, and Mes. Clavkron, 2 children and maid, Me. G, W,
Cranwioed, Me, AL Danisli,

From Chierbongi— Mue, G, \l’lﬂny

P Vieot— Moo Jasd Roleiguer Formigal,
nandaz.

From Lishon:— My, Panls M. Moura, Mr. Americo R. Silva,
sr. Antonio IR, Silva Junior, Mr. Jodo Luiz Silva, Me. José Pinto
5. Couto, Mr. Manoal José Faria Guimaries, wife and nicce, Mrs,
Frank Golte, 2 childeen and nuese, Mr. Gavona, Mre. Alvaro Jos
Varejas aml wile.

From Pernambueot—— Me. Qito Fall, Mre. YW, Crook,

Fram l‘mhin — Mr. Jos¢ F. Sobreal, Dr. L. Maciel, wife and
getvanls, Dr. J.o Aesioly, Bavon I3stancia, wile and servant, Mrs.
AN lutmncum' Moz, [saba! Vieien, Dr. Pedro Guimardes Fo, Mr,
Antonio Zenha. Me. José Antonin Jda Silva Costa, Mr. R. A.
Malher, Me. and Mres, Ninsman Benjamin and seevant, Mr. and
Mes, ¢ Damoopiere, Deo Coelho Campos, M. J. Andvade, Mr, J.
Taborda Me, {1 Rehm 'yolt Mre. V. Lamaguerve, Me. Ralph Bewick.

Pop 11, M. 8. P.Co's S, X, Thames, May 15th.

o Dronas ,\il‘e:: Mes, Branherl, Mr,
Daitin, Me. s, 1 stam My, . Scheader, Mre.
Cio v , Moo L 20 Z\.me, Me. J. FFaber,
Me, O, 00 Connoly, Mre. A P, Freund, Mr and
Mrs. ranzoni.
vam Montivideor— My 17,
Adkinesn, Mme. i, Rhuamel.

DEPARTURES

Per P. 8. N. Co'n S, 8. Yorkshire, 8th May

For Luenus Aires:—Dr. Hostilio A. Lopes, Dr. Rivadavia Corréa,
Andrea V. Barbeile.

For Montevideo ~— Mr. J. Zimmerman.

TPer P. S. N. Co’s S. S. Orpesa, 10th.May
For Lishon ;—Dr. A, Zeferino Candilo and wife, Mr. N. F.
silva and daughter, Mr. Jusé Corvéa Lopes and wife, Mr. José
Novaes, M. J. A, de Noronha, Me. J. J. Ferreira Braza and wife,
Mrp. Arthur Pives, Mr. Francisco da Silva, Mr. Eradinio Esteves,
Me. Lino de Azevedo Veiga, Miss Carmen Dires, Mrs. Cmilia A.
Neves and daushter, My, J. Perveira da Silva, Mr. Antero de Al-
meida and wife, Mr, Manoel P. de Motaes, Mr, M. J, Faria Silva,
Mr. 11. IP. dos Santas, Mr. A, F. Malheiro da Silva, five children
and servant.

For Vigo :— Mr. Luiz $. Figueira, Mr. Jsolino F. da Silva,
wife il fur children, Mr. Antonio Castro and wife.

For La Pallice : — Mr, J. Ritter and wife, Miss. L. Sutler,
Miss., A. Huber, Miss Aana Courant, Mr. Paul Dande, Dr. Ray-
mundo Castanheiro, Mr. J. Bech, Mre. ' S. Millett,

- lFcn' Liverpool : — Mr Arthur Rickford, Mr and Mrs R. R.
Holt,

Me. José G. Ferw

‘[\‘

Langell, Mr. . Laxaque, Mvr. J.

Mes,




May 21st, 1901.]

TuE BRAZILIAN

REVIEW. 367

@orrespondence
{to THE EDITIR OF THE BRAZILIAN REVIEW )
8., Paulo, May 16th, 1901

1am glad to read in vour paper that yvou again advocate the
reduction of par value, it is the only sensible way of solving the
cconomical crisis, which otherwise cannot fail to, bring about o
financial crisis bevond the reach of funding or other schemes,

That exchange will come down ngain is, in my opinion, inevit-
able. What you say about Inbour difitcultics in Pard is not surpris.
ing 1 it bad to come, A half breed will not work for less money just
because exchange rises. DBesides, the gold price of rubber will not
rise, cither, in proportion to exchange, even if next vear's supply is
small, ns manufacturers will simply take Congo rubher or other
kinds. I thoroughly believe that with Thigh exchange the whole
rubbor industry will go to the wall in a fow vears and things b
woree even than here.

You can imagine how things must be with us, when sensible
peaple think their only hepe of salvation lies in burning produce ! ]
am quite of vour opinion that the measure would do no good, and
am working against it as much as ] can, vt the number of these who
are in its favour is increasing daily, and enly the resistance o,
Minas and Rio can now defeat the mesure,

As 1said above, 1 do not share vour views about exchange for
the following reasons @ —

Of the price received for cotite, 25300 to 3fooe go for working
expensecs, including raitbway freight, all of which gocs out of the

country in addition to whutever Ttadinn Iabour made out of malze,
heans, vegetables ctc., and that is not a littke.  What then rema-
ins? Only a paltry halance at the present mil reis prices of cofice,
and a general erack must come some time, that will draw planters,
commissarios and all the rest in,  People in Rio do not seem to
have the slightest notion how much commiss wios’ money is locked
up in the interior in mortgages and leans based on a coffce price
much higher than the present,  There is the rub ! and that is why
even common sober minded commissarios adveeite burning zo ¢ of
the coffee crop.

1 am of vour opinion that the situation is not so hopeless ag
it appeare,

Planters will not be in a hurry to send down thelr produce o
present prices, therefore consumers will have to continue to buy
here and will not get the chance to squeeze the life out of us, and
the fall in exchange which will be the result of small cofice en=
trics, and smaller supply, will not exercise its corroding influence to
its full power.
are doing now,

Tlave you remarked how the milreis priee of coffee has gon®
down just as the rate ef exchange hias gone up, about 40 %

JLARE & Co.

BANGLISH BOOT AND SHOE DEALERS

Consequently, prices will advance slowly a3 they
1 Ys 3 3

A large and varied stock of the Lutest Fnglish styles always
on hand.

These boots are specinlly made of sclected leathers for wear
int the tropics and, besides being light in weight, have all the en=
duranee of home goods.

J. & IR. Moriey’s Ceolebrated
Cotton.
Woollen.

and Merino Hosiery.

RIO0 DE JANEIRO, | BAITIA.
i N
Rua do Ouvidor, 67 T. | Rqu Conselheiro Saraiva, 4o.
| PARA.
Travessa do QOuvidor, 35 e 37. ‘ Rua Santo Antonio, 4.

FACTORY, KILMARNOCK, SCOTLAND

LANDS FOR SALE

AT THE
Coming English Salburi

COPACABANA AND LEME

\ PETWEEN

A splendid beach affording  dedightful and  sife bathing.
AT A DISTANCE OF

ONLY 15 MINUTES FROM BOTAFOGO

‘Which,

|
|
1 reduced to
|
|
|
|
$
|
|

as scom as the new tunpel is  finished, will he

5 OMINUTES
Tine healthiess suburb of Rio
Yellow Fever absciutely unknown
Building contracted it dusired.
Por particolars apply o) —

Emprezn de Construcgoes Civis ¢ Rux Iospicio 2711,
Snr Chemist. Rut Teoncleiras 20 Copacabana,

| CASAN FLORA
RUA DO OUVIDOR 2508 Rio de Janciro

DIETSCH & SCHLICK

For artisticilly executed arrangements of natural flowers
this House is unique.

Decorations snpplied for parties ete.,and a well selected
and large stock of ail kinds of sends always kept. of which a
large and new varicty las just been received.

GGonies.

Head House at 8o Paulo

CERVEJARIA BRAHMA

U0, 142wl 14— Do Viseinde s Supuoaly
RIO DE JANEIRO

Telephone 111
Caixa do Correio (P, O0.[B.) 1203

Specialities
FRANZISKANER BRAU

Cerveja Pilsener

( Muncliener dark )
( light )

Supplied in barrels or Lottles, or in cases of 48/1 ‘or T2/2
bottles for country delivery.

@ Our brands are highly recommended by the Faculty
for the use of invalids on mscount of their superior tonic and
restorative qualities.

GEORG MASCHRE. & C.

CLOCES, WATCHES AND JEWELLERY
GREAT REDUCTION OF PRICES !

In view of rising exchange, we have resolved to
liquidate our
FINORMOUS STOCOIKX
AT A HEAVY DISCOUNT
DO NOT LOSE THIS OPPORTUNITY

67 A RBRUA DO QUVIDOR 67 4

CORNER OF TRAVESSA DO OUVIDOR

. A, MOREIRA & Co.
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Cable Address: HAROLD

RI0 DE JANEIRO.

Caixa do Correio 231, Talephone 14
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oney and Share Flarket

QUOTATIONS DURING THE WEER ENDING MAY [ithe 1901
WERE AS FOLLOWS:

{COMPILEDL, BV PERMISIION, FROM THE PIGURES GIVEN DAILY IN THE JORNAL
DO COBIMERCIO)

MAXIMUM AND MiNIMUM
BANK COUNTER DRAWING RATES

. j
SIAY | SIGHT
[
| i e T -1
) 1 i [
i Laendon T Paris | Hawmb. Italy |Portugal} K.-York
: m%.w.,,,w. [ S — [—
N P 928 T2l 3.935
Saturday [ 3 H HEBR L ‘ 752 o 33 Joush
| i |
Monday ihobdar . 3, — = - - -
1 t }
i |
. 1200 N 24 T 2% 3,640
Tueslay = <o 1] 33 0100 T2 a3 732! 3200 2,055
, i
. e N R 13 a7 20! R AU
Wednesday — .« B gy Gior TR o2l a3 3w L
|
B | !
Thursday o dilays. 1:’“ - N - - [
I . . |
! | .
o e, @ Tih 8] f000
Friday.. . .« . - 17 45 . e 0y a5 } g
‘i ot ...._ﬁi,,.,.__t.... .- e «...—[ S —
Average. . fuot s | AR G914 T 3 3.u8%
do. . e o 1000 | A [ EA] 10500 Lo F5 10 B )

; OFFICIAL RATES

. |
MAY | 90 d/8 | SIGHT

Paris Wamb. Haly  N-Yerk

|
!
s
|

London  [aris llzxmh. andoy

i
{
i

Satardny  — . < MR8/, 0 i Coe B0 B
Monday hodidar 3 - - — E - 1 -
Tueslay P A E T T3 R U e (2 “f ¢30 v 3,020
Wednesday — . . ‘.Zyx [ T L AR ‘»g ‘ i TOL e
Thursday — . - 1"»‘ — - - - - - L
Friday — TR T . ¢ ké W3 i Y (U

[ T———

Average . . o o (801
do. oo, 100

tire week ending May tith, were 125 16 d —

Extremes dut
N s Duuk paper and 12 5706 do — L2 vt dL for

32 d. for W
private.

The average Bank ) s eounter drawing rate for the week
comes oaL at 12107 4., the corresponding sizht rate  laiag
12 153/32 d. azainst 12 35 61 d., vhe average sight rate of the Cama et
Syndic al

The average depreciation for the week. calculited on the basis
of the DBanks’ sx-*htr Lis 53.%d v/, and the premium on gold
116.55 ©/, agaiust and 111,77 ¢/, last week. At these
rates:

1£. .00 004

was worth [43248 against 133823 last week

4 shilling . . . . . » $962 '

fpenny. .. ... " F080 ;" "
{ Franc ., + « - . . 8765 . ”
1 Mark . . " 2044 " "
10, 8. Dollar . ' A3064 " I
1 2$000 coin . . . . 175308 " .

SUNDRY QUOTATIONS

May 13 May 13 Muy 17
Bank of England Rate . . . . - . — 40, 4
Open market rate. « . . . 4 o . —_— REK BELY A

Exchange on London: —

Paris. « « o o o o o o o s o

Jrussels. o & - @ 4 4 o e o s

Berlin, . .+« o o v o o v

(GENAB., o« o v o o = o = » = s

Madrid . . . o o ¢ 4 o 0 e e

Lishon « © ¢ 4 0 o - om0 .

New York .« .« o o0 o .

Premium on gold: Buenos-Aires.
f.ondon Quotationg.

‘pohuea 1879, 4 4% . . . .

1589 4"'. P

» S‘\j, ¢ .
Funding loan,
West .\I'mus,

RIS A

ERN

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEHRK ENDING MY 1Tran 1901

CLOSING

. i s e
BEBCRIFTION Sales | Highest | Lowest This Last Date of

week 4 last

GoveRrRsMENT SE-
CURITIES

Apolices Gornes 5 0y
Currency. « s .
do o Fractions . .
Goll Fonnd o o 18
Internal L.oan 1895,
5 ¢y Currency
Hearer o o o o - o

TA23000)  TH330001  T3530001 M xj, 16
1304000 70U000] 3002030 10
£2075000} 1436850001 4 éOOsUU. A pr 151

554 7220611 7208000 1235000] May 10

Do do do arder L 61 7493000 7333000 T40=00u » 9
Ira 1597, 6 ¢/6 Cur-
reney inn-or. - 5 8333000 \33 000 » 10
Ta dn order. « + o 104 b 000 » 10
3v Rands bearer 153 ' "OUO » 10

72
NDa 1* ractions orler. | 4703002 biO\OOU uJO"UOO » 10

Itio Municipal Lo-m

hBoarev. s oo . 17 11720000 1185000 101 1158900 » i
du do arder. . 3 1215000; 1202000 141\000 1223000 » 8
BaxNks
0 25030
PG #2000
] 3s 2000
do Yo mliy paid. . H 2300
Joural e IV tha. . |
caria tstosepia, 180 02000 13000 LRG0
dooda 20l serie . . o 152000 153000 158000

BALWAYS & TRAM-

WAYS
Sapmeahy R . {0090 0330 103000 May @
<L Chesbovi 5 {00000 238000 933001 20000 = 10
Jaedihn B t'\m:»r x]i 1500, E0000(  1103000) 1103000 110 {00 » 4
SATTAN MILLE
Frrasil tnlasteind, o 30 11030000 1103000] 1172000 333004 May. 7
!
NI ULIANEAUS {
i ‘
Molhiaranutos i
Beazl o 0 o« v o ok {2300 {1300 L) LEee May (0
PEURNTORES i
i !
sarcenbapr Iheaun
Y e e e £.770 §5:20041 45200} 73000 1300 May. 9

The tolal business done on the Rio de Janeivo Stock Exchange
amounted b Reo 1012283500 dlslnbuted as fullo\\s : ”
Government Securities. . - o .
Bank Shares . . Ce e
Itailway and 1o .\m\\av blnl'e~ .-
Cotton Mill Shaves .« . . . . . . .
Aiceollaneons do v 1 L v 0 4 0 0
Dohentures « « « « « o o 8 4 o o o+

Total Week ending May 17 1901, .

Tatal Week em‘dng May 10 1901,
Total Week ending May 131000,
{st January to \I'\\ 174904 . . . .
tst January to May 18 1000. . . .

4070 10302000
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Scatarduy, May 18(h 1901,

Ninety day's Book vae on London opeved on Toeslay LHh at
42 3 kb, awdoafer foline o 10 RL duriag the week, elosed this
avening at 12 45321,

8o far o
have bean ve

Wooste 50 panion in

ex et

any ¢ produs - bidls e 8 e than eve:
ant irit i ol Lo {lerabile =elling last weex on account
of the Lewis hin mroap of York, a stump eomll seoveddy have
Beon praveni -lo A the swoce timer some well koo o apaedors tock
advaniage o th [ ¢ 1 Ly the resction atfer the mee

to & e the me

ih et sueccess. Caapre L with the
vioge el nod fast yeor sb

oosuapply of produce Bills s as follow

) ‘ ‘
IMay 17, 1508 May Fe ] May 4, 000
i
|

Coflen, T el Santos «{im-?

L ‘ 177 s 1 ; 0 e
Pavt ondye o0 0L Fia e — —
Monios & Pava . oL o — 1o H —_

hive been
s e pos oo,

i

cous
merit
inne

we bl

te buipro
¢

the

baak

o we
L Cons bieansdl
to dinrepe. Stocks at Pa

BUSILN DONE OW TIE 3. PAULO 3TOCHX INCITANGE
spixa s Lo 190)
Dosoripiion \ &ulea {rwest

x
e

pes

&

-

. 1o}
anhs x
Lavradores. . o . . . P 20
Commereiale Malinn. o ., 104
lailicays |
Putlist o v v a v o e e e ol Tul
doe ZE Y oAl L0 . .l &%
Moavunn o o v w o 0w 0 . 2
do D vfos o 00w e 131
i
JMovtgave Tonls
Baneco C.R.de S, Panlo 3 Ofn.$ 1,054 403500
|
I
The total husiness done ducing the week ending May {7th.

amount-d t» 207:307% distributed as follows:

Government Sezurities, .+ o« . .« &
Bank Shares. « . . . . . .. ...

Railway Shares . , , ., . . ..
Mortgage Bonds, , . . .. . .. ..

013053000
5005000

15: 5423000
4221603000

Total. o v 0w v v o v v W

CLUING QUOTATIONS OF HBRAZILIAN 3TOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

WHHR

BENCRIPTION

Gavorzuwent Seruriiies i

i |
Grdd Loan 1876 % g 45 0 0 0 o
» P 4 PR .

Hamis (40 B vy

[ T

s

Corpnrat oty

Chiy o B sle Faiotvs 4

Gity i santax g ¢

Ealin

stegrdas oo
Ralon o S,

‘
4
*
- - .
112 o8 100
] Nt 53
> ¥y s 3
Canmpe iy [ &5
et 101 Wi i
S u 1) Lo
. ki X3 87
. 5 i rel
. 104 162 101
. H 103 103
4 Lk R
Tinnks
Y i1t 11
o o P2
sl [
i
|
9 oo 10
. 44 ‘[ At} 45
ooRT N | =7 7
i
|
|
I t3/10
Cngon T R 67
Pl on e .{ 103 : “i? .
Vertern T . Ly oy ¢ 4
et A4 S R TITY ¢ {104
do ‘ 102 t 1073
|
Misccllansous 1
Cantnraira Waterworks 6§ ¢ debs bonds o (] 83 102 o] 10?
» » 5 vy deb. 2ad {ssne.| o8 102 9::) 98
City of Suutos Imp? Ld. 7% non-cum praf, g 9 Y% 34 91
City of Santos Lnp: Limited 6 ¢geum praf 10 10 3 10 4 11
Ria ds Jansiro City hnp: Limited., « . . . ¥ 20 19 20
du dn 5 o5 rad. . .
1573 to 80 Intecest Apeit and Oetuber . . [ 03 o8 6 o5
Rio de Janeirn City tinp: Limited & 94 red X .
1873 to 80 Intersst st June nnd Decembec a6 8 343 a3 .
Rio de Janeiro Flour Millg Limited + o+ o . .| 11 i1 %0 1 114
do Mort; deb, | 100 102 101 108
S. Panlo Gas CO. Limited. « . v o s 4w o o sf i1 12 11 ig "
Dumoat Cotles, ord. o « o o 0 s o v 0. o 1% 2 2 iy 2
do 7 14 Cum pref P 5 424 8 7
do 5 3 ¢ ist Mort: deb . . .| 86 so | 85 N
8. Paulo Colfee List.” 7 % Cum prof. . . o] 3 % 4 % %4 106 -
do 5 14 o, ist Mort: deb. 97 100 9 0!
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ANNUAL GENERAL MEETING OF THE LONDON
AND BRAZILIAN BANK

THE

jerh Anunnal Oslinary General Meeting of tha Shave~
Lond onoond Beazilion Buank, tinited, was hell on
Uie oliees. T Tokanbaase Yard, .., under the
fton. Paseoe Uhurles Glyn (Cholvman of the Cotn-

iR

R

Cneavelars (Mr. AL WL S lars) having recl the notice
the Meehno,

Lan, in ot the sedopiion of Lie report el nee unts
pris bors thady s Gaeons Drazil untd hxn}\in; per-
1 the past vear had hesn oo disappoinling one,
noocomparing the  feares now prosente bowith
won'd zea what the effuct hal loeen on the
v, On the other Land, they wonll huve heen
Wi Lol them in the sixch’ iph ol the

thal Uhe capital of the bk employed i

plosse I 0]

e

poerart,
: cintel o the exterdd of 80 b wllon o bitbonr it hiad
fn for some vears. The meunt of e depresiation on the

Brazil hotl cottverta bointo an apprech ition e Lhe

~ewrrent ibe o the Brazidian B

oo, n

Do they
ear the st ation was & "
covement in their Capitad on (he [RUIRL U

1 1otheuzsht,

[T clrciuamstanees, :

preov Coaa Hhoiees s for bl
Cthey ruirbt reconmencd Lo propriclors Lh
P rate (0 per e onteoandaisy e wsnad bam‘\'f
’ Wi owioamount ey el
huwt o pass 1LY
noothe
Phie wesou
P davi bond wond b
Pihe fivat o

fioes e

[ETSIE FRT R

Vear

B
vachnnnen

hane

1

RESSEEY B

bt it meest
{lorwind v
atien, whevens
procinton of
i hetter
th-re were s or
»total of the Bulunce
EN Hh,
the dehit

o he wondbd
excacded e
webay feure il
net entizely, enused
et reecunits coad depest
thr i hiiek Diruzid
pative buuks, o broe e
oposits ol o and othoar branches in B !
av e avere leag Ly oseme Vhoas o resuit
erisis. Plen o Deadin wnd T, v . showed o
of sone v omoonn under et hesed, The assets disel
ine Cin spesie wshoat heal oiee anti b
H RN le dan 1o th
s oand fhe cnvtsdment of busine
wing their position, Bills pecen:
cogTR o less, a5 were also Lills di<conntel (o lhe exient o
an i obille vollectl wers & Bank prem
an ! ng e o tha Tier thed
gor oili cermnmadation atRes

cex by owhiott

EYRNRN R

10 the
faan b,

s

— i

e d
with o ovies

NV RE e,

Yo

frogess

the business wos =tewdily mereazing fle mirht mention
amonnt, © 1Tz ab which Uie bank prewaises wnd fueniture al
ofiice and beanehes stoord, by no means vepresented the full value ot

tha prop-rty. !

With gl U
would hinve chaarved wus
the charges. That mutler was wutched very closels, wued the boers
could ensily te expluined, Huery comm man hoew  thoi il
was alwavs an aeerelion arising from the se ol salavies which
must go on vear by veur, Then the Roard had bal o mpke aflownnees
o the staftin Beazil 0 the exlens of & 3000, in view of the increassd
cost of Hveny th aoeonsquenes of e rise s exebenge Ta
WS G50 wn pncreuse of over Yoot in (e con .
al the exchange of I 4L 6
Hao thonwhie the  propei
< owere annved e ble, A rocnpds the
incorie-tax. pe need hardly refor o the inerense wwler o
the likely Puriber acddition theesto, feeence o the Au
teate and report showed at g clance what the vise int
axehangs hmi boen duaving the yenr. Oa this oveasion
at 12 4 4.l per milre.s, whe eas fast yoar it was 8¢ 520
hiad heen very steady in the liver Plite, and was taken at 2
per dollar. against 210 last year. e was glal to stare that
Lusiness o1 the River Plate brancles continued to make satisfacto
progress, There was hutl liltle tv say eoneerning the even's of
vear under review. In Beuawil, us far as polilivs were concerted,
everyihing had been salisfetory @ there had Leen no distur! R

the profit ant loss aeaoun
thut there was unoinere

RIS

.

ry

aAnde Gl
public order. and cverything appeared io be going on satizfactorily.
That state of things must he attributed in no slight degree to the
Admimstration usder Dresident Campos Salles. The poliey he ini-
tinted an his accossion 1o office — namely, public reteenchuenl and
sconemy — had been coutinuel. Nu doubt that halnot alded to his
popularity with a elass of peaple — not n small one — who liked a
regime of extravagance such as had chiaracterised miost of the
previous Administrations. They must, however, all see that the
pertinacity of President Campos Sailes in carrying out the policy
announced, lhrough good and evil roport, was immensely to his
credit, and gave every prospect of success. (Applause.y It was a
great thing for any Administration to have Leen able, in the course
of three vears, to convert a deficit in the Budget into a very consi=
derable surplus, Up to the year 1397 Brazil had accumunlated defieits
whiel rotallad & 105,000,000, In 4397 itself the deficit amounted to
about € 385,000, and that was changed in 10J0 to a surplus of about
2 7,500,000, Such figures spoke for themsalves, aud they would agree

~

that o Government that had effected this alteration was worthy of
all commendation. (Ilear, hear.)

The Chairman then referred lo the power taken by the Go-
vernment to collect 25 por cont. of the import duties of the country
in gold wherewith to meet the service of the external slerling debt.
He nes=d not enter into details of the sehieme  initinted by President
Campos Salles, but weudd remind them that its main fraturs was the
gunding bonds arrangenient aml the resumption of eash payment on
he exirnal Jdebl next July, which it was univeraally evpected would
tak+ place. It would ba recollected that in the Government scheme
was ineluded a proposition to reduce the laece civenlation of paper
curr-ney in the countey, and the Government hid earveied out that
operation most pun-faslly. At the end of Deeember, 1334, the mnounlh
of the papor currescy autstanling was symething Tihe 786,00 contos
of reis. and during [¥90-1000 85,000 contos of it had been rebired.
The Chairman then referred to the legislotion hrought furwared with
4 view o cheeck speculution in exehange, bub which was not carried

through, He printel out that its effecy would have heen tu impede
lagitimate banking in the counwy. With resarl to this bank, the
Joard hrd alwavs discourawed, as far as possible. spauulation in

exchan awl that poliey had met with the approval of ti-iv pro-
ani woull eortainly ba perseverel in. (llear, henrd Wit
w1 Lo e exports of Hreaedl dicing the past yeae, he was informed
th they had amounte ] o € 35,000,000, Th export of collie at Ric
amwl ntos daring 1¥) was ali- 709,00 hags, whish might he
Inken at a volustion of £ 10wd0,000 3 while the rubboer erop had
imonntad to samething over 20000 tuns, of thr estimatel value of
about ¢ o00,000, Iy Lol noet the tgures with resoel (y the im-
ports: bt they hat wadobte Hy fallen off consideraldy, ant il was
st e Lalance of eads for 1000 must have Leen in Divour of
Deazil, When they turnel b the commercial conlition of the eountry
during the veir, e was aleaid thay eould not speak =0 favourably
a0 with resard te th ieorl and finauneial aspest, Tic
hal throueh a teemowdous banking anl ecommercia
Thove Latl been ful I slone the line. Thirieen nativae Lo
had spetnd :
e omighi mes

voof the
Pontsant aboat

pariy P fidnees at
t plece of export of rabier.
fle teaste ! that the ¢ i
sovernent, that L

cial eoradition wonbl 3.on show some im-
nrcent would maintain teir elfocts towards
I public reivonch and that an earnest effort woukl b mode
: velop the groul natural resoncces of the conntry, It was
immencely sich in mineral produets, snd comparatively uothing had
Leon dons Lo oxpioit them attntinn should alsy be vl to
erester extend tu the eultivatine of products other than e
chaivmun eoneludad by refesring in warm terms to the 7
the stall at L Prond beoaght o fear spo their datirs, e
moved the e orepart asd sceounts and the declaration
of o dividend 2 ~{ 10 per cent., with Loaus of
ire (mankin total Jdisteitotion of 1 parocent. e annnn

income-
N

1

AL I

gooondeldl the

Jdeputy-chalvman)

reed Lo,

e llon, P, C. Glyn and Mr. C.
sud Messra. erard van de Lir

sif for {heis
elwind, anld
haen pabl iw

@Coffee Fflarhet

COFFEE ENTRIES
roR  THE WELK ENDING

FOR TiiE CROP TO
3aY iy
1900

Max DY
191

[

10t
MAY 1+

1901 1300

say 17 i
i
l

T

5000

Total Ris inclal Ni-
ctherey & trausit, ..

SANTOS, .

N3, N7 107,132 10,202,000

|
Total Rio & Santos . . .i

The coast arrivals for the week ending Moy 17th were from:

Anzra Jdos Reis. o . . « « o ¢ « 163 bags
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The total entries by the different S. Paulo Railways for the Crop
to May 10th: were as follows: —

Per Remaining
Past s Total at  Total at °

: orocabana a
Jundiahy others S Paulo  Santos o poyge

10001901 5.513,500 4, : ToTEARS 7,500,000 nil
1809/ 1900 3,077, 1ALL000 5,382,240 5,000,077 nil

There were bwo  holidavs in the week ended May 17th. which
st be Utken into aceount when making comparisons. Consequently,
entries showsd n shrinkage of 15,045 compared with the previous
weok, which embraced only ene holiday, but were sUll 30530 in
oxcess of the esrrespmling week last year, with no  hLoliday at all.

Finteies from 1 January to 1ith. May amounled to 3,043,037 bags
as  against  1.863,873% last yeur. and for the current crop to
102008 ags, 03 againsl 453,460 for last erop. Theve
little donht now that the current efop even withouwt the as
af earlier estries will reach 11,000,000 st Rio and Santos.

Shipments {catharques) fu congequ nee of the two hoelidays were
much smalier. 110676 bags us aguinst 202,612 for the provious waeh
pat still eonsideralily over those of lust year, 87511, and Stoeks, con-
sequently, continue Uy fall, heing only UELUO% bags at Rio and Sanlus
against 42420 on the previous Friday, and 554,055 on the same2 dute
Iast vear.

The Din marhel was somewhat fivmer Jduving the past week, in
cansequencs of the lower exchange. but an Saturday when exchunge
improvel, quotations were nominnl ut 53300 for n. 7. Demand hows
ever is almost nall as Nantos quotations are under vars. Wr quoie 20s,
A d to3d s, fore. £ comm, colory co viving o preminu of 200 Lo
950 rs. Enlries of washe 1 cotles have sonmewthot nereased Jurl new
terreivo  entries ar: nol expecle D in any quantity wabil Julve Trom
the interior of Minas complaints as to the Lick of money to move the
crop ave very Lithr and som: plinters wre suid to buve ohundoue d
this yeur's wether,

The ¢ market showe ! o lesiled impravemant consequent on
lower e ea, a5 the supply i tiesthan isis bt smadly, and with o
fair number of contracts still Ly ¢over there muy casily b oa shortage,

Dealers raised their prive by aboul #ud to 300 reis on quotdions
of fast ~ and, althongh  bay are oot keen on tie
sellers nre by no means pleatifal citier. The scheme ¢ harning
collea,which grins ground every duy, mukes dealors circumspeet and,
moreover. it 15 manifest that fhe emming ceop will he not 50 varly or
hurried Jown atpresent prices. Iurther, peaple coming (rowm the in-
terior confirm the complaints about much of the fruil being emply.

Demund ran this week on fine grades, the lavg» ronsters of New
York Lo sueh selections at good prices. Lenwer urades wore mora
neglected and the demand fur Feaberry was also low. Demand from
both Europe and the Stales was ek Tand below our pavitv.We hear
of ofle r Superior ab 503 S but we do not kunw whether nay
sales wers effected.  The =i 3 3

7

=z

14

aunbed bo Lay  Nos 3and 4 oabd 38

COFFEE LOADED (EMBARQUES)

DURING THE WEEK ENDING

: FoR THE ¢RI [0
el ¢ 1901 1960
. ) e
Yay 13 : May 10 | May Is 1001 1900
! May 17 | May 18
RiG. o v o o o o e v oo v o b 33,300 BTL0THL 63,137 200,504 3,075,517
NICUHBIOYe o o o 8 0 v v oo 134,108 —
In transit., | . e e e W05 -
Total Rio including Nic-
theroy & transit. . . . 2 557,027 —
SanboS . v w0 m e e w e e e TL0T6,450] 5,407,540
Total Rio & Santas, . . GG 0T

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ending

| \ | wrop to Mav.e 17
Mav. 17 Mav 40 Mava 17 May. 18

Bags Bags £ £ Bags

0w v e v o oo ol $0.503) 39,910 Tu,113] 79,327| 2,381,405] 4,611,538

Cantos. - « e s e e o] 123,472] 162,501 198,321} 257,021] 7,05,720/13,574,852

Total 100071901, . .« .| 167,976} 243,70, 259,477} 337,248

158240000 . . . . e of 87,58 69,903] 113,834] 115,851 8,433,357{13,216,460

Norg.— The total for 1900 is caleulatel from shipments (2mbarquas) notb
clearances , but is sutficiently closa far camparative purposes.

SALES OF COFFEE
FOR THE WEEK ENDING

Nay 1071901 May 18 1900
53,0080 20,000
Lo, 000 39,000

Rio.,.........
Santes. o ¢ w0 o0

Tetal o .+ W L1, 000 058, 004

RIO MARKET REPORT

COMPANATIVE STATHMENT OF EXCIANGE AND COFVEER PRICES

- )
DATE Estremes Pricos betwoon | i o | 0¥ York
9% ¢ s Bauk \ £ smumissari iy “i,‘g‘}:;:‘ i ol’.'ﬁ;:i';f‘:‘l‘ﬁp
May ke ; wnd deulers day ]\:m'i:ms
J— - R—
|
Muonday..oaoi.., i° - — 3,40
Tuesday,eecene.. 1t GEN00 3.5
A - fgmia "
Wedrernduyecae, U T .3 ]

Thuradavieooo..

|
|
|
|
!

LANIFESTS OF COFFEE
Salled duricg the wask ending Hay 10th. 1901
i DE JAXNE[RO

DATH

May
1t

-

9 % ¥

¢

f

Frodog o o o o JMavede oL L SRadEy L e e e e e e

Plasiets o o w0 . «pMavaohis oL Zenha Rawoes & Co,

I

NAME GF VFSSEL g TINATION HUIDPER
Five o v v woe e Jtambmrm oy WIS pnw & L,y
it do e
il da 4 ilherg.
N do anston & €
e o tav Trais & Co,
da du ard Wienerk Co

Apiuue o . Marveilles , . . J{Rari Valals & Cou o

iy do Thead r Wille& Co,
G da Van Leckwyek & Ca.
do do Ornstein & Co. . o
da Orat, . . . o . » Vin Leckwyek & Co,
i do Richard Riemer&Co,
dn Constautinople. . {iiehard Riemer&Co.

5 Plilipevitle . . . da

I, enedo, oL L L 4

da do Gust, Guleeon & Co.
4o Mandos . . . . . o
4 do Zenha Ramas & Co. )
A Parabyvhae ., . . do n
B i Y e . . donin Manre & Uo. 3y
d Mucaid, o4, queien & Co. e o o N0l
o da ndey oL 493
éa do Zenha, Rames & Coo & .
| =00
Fraperizy .. Poerts Aleges . RETITE I TP RN 120'
s { do Sequelra & Co. o o .0 101
da ds Zsaha, Ramos & Co 1051
I l @ £, Jol < 50
N Vptia Gieamde ., L[Sequeira § 132
A da Zenb Rase . 139
o Palotas. . . . . jSequeira & C .- 15
B i do fenha, Ramas & Co .| 50
ao | o Walter. Bluck & 43 o1
{ —— 7
Cpreies o v . . JBuenss Alves o LI8d. ,\slzwnrlh&c\).! 720
: A i do Karl Krische » . o . 291
s ! do N Megaw & Co.Ltd | 178
A : do Gustay Lrinks & Co.! 57
Ty ao Sundey « e v 0w ooool
e \inatevildo L . JJEL Johnston & Go . "("Oi
do : da Sundry e 181~
da 0 do [Aeahal Tamod & Co. 120i -
i 1 2,557
s, Ne s avee . .. . . oAzl Valsis & C 3,700
da H dn Karl Keische » o o . 1000 .
f e — | 4,500
Tia2s o . e s oPort Natal. , . |12 8. Nicolson & Qoo 1,500
do | da 2. Joknsten & Co . 230
do ;I\Urban e e Ro‘h%rc‘.: do Coull:oI 552
| K Co s v o 0w o v 225
do i do E. johuston & Co. .| 500
do icape Town, . . .[N.Megaw & C"""‘“’i ;08
do ‘London op. . « -|B. Johnston & Co ) 5
do st Lomdon . » +|N.-,Mezaw & C. Ltd,; 200 3252

New-York « « ., « Arbuckle Drothers .113,52’)

Coleridygz. o o o s &
e Jdﬂ ‘ ds 15, Johnston & Co o} 5,000
do do Hard, itand & Co. ., 3,308
do t da Oraostein & Co. « - . 1,9(_}0
do | do J. W, Doane & (,‘o.f 750
; Tutnl....é...

r’ i
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Average prices for the week compare as fullows 1—
Weell enlding Moy

Rie N. 7 paper . . . .
» »»p‘»iv{....,,
Santos glav, paper. . .
» » e gold, . ..
New York spot. Cenls .

May 181900
33500

« Le Bulletin de Correspondence du Havre » sums up the
local minvenient for the week ended 22nd April as fullows :— « the
relatively heavy fall of prices during the last eight days has given
rise to siill further restriction of spot business as is usually the case
un lor such circumstances. Sellers hesitate to make new concessions
whilst buyers receive few inland orders, and conseqiently hold aloof.»

Witli regard to the remarks in our issue of the 2nd April, which
Le Bullctin quotes in full, our contemporary remarks these extracts
from The Brasilian Review have produced a decided impression on
0111‘t111a1'ket», and when known on Monday last, provoked a rise of 75
cenig»




TeE Brazinian Review.

COFFEE IN OTHER LANDS
(Extrarcts fros * Planting Opinion )

Darrisit cENTRAL AFRIca: .\ corresponlent of Dlanting Opinion
says bhat the crop will be short in Nyassa Land this year, blossoming
having heen unfavourable. Ton ewts. pee acre is considered a fine
erop in Cenbral Afrien. Capital is scaree, however, and development
consequentiy short,

IN B ITISI NORTH BN Eo 1o extension of plantations has been made
for fonr vears, Pair merchantable **Ntraits Liberian ™ has always, in
spite of its poor quality, sold for 35, tods, more than Santos per cw:
and, savs a letter to the Straits Settlements Planters’ association, * the
increasing value of Drazilian currency will put planters here in a
stil more favonrable position to compote with the largesy coffee
conntey, lt iz maintained lhay the rige of Ld. in exchange increnses
expendituve in Brazil by 25, 3 per e¢wt so that an improvement
from H L 24 te £20. must mke n vast difference in the cost ol pro-
duction in that eountey. Ooffee planted by slave labour was. like-
wise, better than al presenl owing to the new custom of allowing free
labiursrs t0 plant corn between the rows, to the undoubted injury of
thee nifee. - Thin cost of realizing the proceeds of erops as shown in some
accounts seen by me varies from 26,3 per ewl. to 20,0 per ewl.
Lefore the sale proceeds are hanked, exchange ¢ 1 24, and 7 I 21,
por mil réis respectively. Differenl amounts of erop form diflerent
averages. 1t fillows that eoflec cannot in this instance, i, e., higher
cachange, be prodiced undera cost of vealising sule procee s of s,
P4o2d 6 s, 7 L2l perewt. Thisis fully bane ol by fiquves that
I made out batore 1 Lot the Federated Malvwy Stites tfrom papers
Landed me by Mre. William Coates. It is evidenl that the Malay Po-
ninsula ean ermpebe with the Brazils in the cost of production of
galfee, In the interest of all concerned the standarl should not e lett
as it now is. wri— * Fairaverage of the Swasan ™,

American  Trade Jouraals are natnrally full of Cofve.

Most of them have veprodaced one articl: of ol 12th Mareh o8
well a3 Furopesn papers with e mplimentary commoents.  Ab pre-
sont  Coffee interasts in the States ave divided 10ty two reival enmips.
the ** Lulls 7 being lead by the Lowisoha syndicate andthe “haaes™
by Messrs  Cree Bros. Io this eanneetion the Now York TFeck
Joid af £ ool 10 April arkes the following remarks (—

s

It i of interest to nate in chis connection that the Loewisohn Brog,
evidently praparing to @0 even more ex aly intn cotfas, as thev have]
+] ane of the best Knswn menbees of the © eonlned
cotee department.  The pasilion ol th
cenern! aceaptatinn of the trvle, ia that the a the price of Kxelang:
at Nio is an influance far higher prices. sin s p'aced the planter in a
nsit where he will receive tewer unlreis foe his cotles, while the expenses
X vy nat only wib been veduneed, but on acesunt of the scareity of
fahor are likely to incrense surin crap.  They that curreucy
Bained by the planter ay ¢onow than
Furspa and the Maited States v
so that the Beacilizn planter is wor
sold at th: record Iow prices of 13ud.

Jaxchangs: at Rio, according to vesterda

s ehle, was 1210, One year ago
. Gaod avarage Santeos was gquoted at Rio torday ab 42500,
car previmsiy.  The Moy aptian on the New York Colee
vesterday at 5. Leamparing with  6.8% 8 6,00¢ vue
("nited Stat zil eodees in store and aflaat iy
s, compared v 190, 1,234 T hes in IS0
37 bags in 1348, ostpplies many in the trada

fact that the m deeline as a strong indi-
the stiumlating etlr

1,
T view of L
el does nat

ey
eati 0o L oof exchange,

Tl statement in Mesgsrs, Crossman’s racent civeular with vezard
to the hearish influence exercised by vising exchange on colfee prices
seems to have provoked peculine resentment and andangonism on the
part of other members ol the lvade, who are now busied in going
over hack files o Crossman’s civeutars to prove  that such was not
always their opinion,

In this vonnection the following
doubt, if scarcied fov, similar discrepancies migh
saywhere,

It dacs not fo!llow, however, that thiey ave insincere or vilueloss,

axtracts are gnoted, and no
It be discoverad alinost

is experience must  always tend te mudify  opinions sonietimes,
radicallv
20, 8D fPhn excessively high wileels priees previously raling in

en the dirsct canse of the enormous evtensiony in the cul=
faee {501, and as the mileeis pric nbinued at a very
ayv frtvedi s omit reis (s WSRO pae brg of 52
wae 1o reason why planters shoull not continize to increise
ten-ting theie plantations to the atnost degres.
e othe et of values in consweaing eountrics a4 wood many
i of ar ignored the tact that the prices paid in gold on
ave not afeciad either the planter paid in paper enrroncy
nter pad in the silver curreney in Central Amerien and
eontinnes enrnonsly high, ani guite satistactar
. It s only when b of valnes  reaches
roducst thit Vs piso luet inn
TR Iow  price in national miie cary2t
2 was ahoaut rtean mil 3000} per bayg, i )
siive mileeis per bag, was too Low ta be renunsrative to
ime. and conesguently from 1382 forward Or a few years
tis plantin restricted wwl curgailed,”

January 6, 1832 Le reports that we have raceived at the end of the
Searp froon mast conasry itive 8inecas ani uly vapresant the geswing crops in
bioth 1tie and Santos ia aomest exeelent conditian, and Careshiad cield
the largest ever known,

4 Al , togethier with the {iat that the Brazilians seam tole indiferent
as tn the gold price wihieh they re vo tor their profuct, as lone as they
obtain a high pries in thelr currency, uiles dealings in this staple
extremely precarious and existiag anl prospective conditions will necessitate
fow values for along tiwe to come,

COThe qir-stion as by whether valnes
nsic werit, or whether they are chea

N

the piant,

now raling ave lsw of their own
can he hest determined fraw the

t that n'nety-five pir cent of the e¢otfes worid in eonsuming countries
ve haen consbantly in {avor of ghor prices and laboring hard to keep
values as hizh as aireunsiances permitted. The natural and only conclusion

ty he retchied uwder such conditisag

b present valaes are at the highest
noteh that sapply and demand adwit

of, ant that dealers need not be alar-
med cone-raing the chance of any sndden upward tnra in prices while stocks
at hand, available in every quart are so plentitul, and the outjpok so
Lrilliant that they will be still more so in the futvre.”
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Apeil 7, 1893, — There are a great many who spsak about S-cent coflee
as being very cheap anlthat the Brazilians canmob raise it at that price.
Whethiar they ¢an or nst we are not prepared to discuss., The real fact is
there is no S.cent corfze sold anywhere at present. New York standard No, 7
has sold in Brazi during the preseatcrop at an average uf about 6 cents
cost and tveight;but the bu'k of the crap hins consisted of higher grades,
which have sallat 8 14 anlieents peslh,  Now do the Beazilinns sell coflee
in American currency or ata peice i gabd, They s2l ik in the v own Brazilian
currency, at an average of i te 3 omilreis per hag of 60 kilos: and what
is mare, the planters down there use infliance with their ¢ovoineent in such
a way as to be tantamount to n SOt to aliny the gatd valuas of their
paper currency to advance. The resalt is & cantinnad lagh carr ey (nilrais)
price for selovaluntom of their plantall ins even
in the de R TREN

I

rate or price. We helieve thal s3 fang as illiter:
now recruited chiefly from Italinas nnd
without the ability to read ar write }, is
veig in payment fortheir wages, Brazil ~an proluce ¢ ifee as chenp as any
other country, and prabably cheapar. It is doubtiul whether coffes cruntries
can readily substitut other products where they now ra
abandenment of new plantitinns whers usw tress ars cvminsinto
in all parts of the wortd and Beazil | nrw trees Brme set out s the past
bwa yeirs), is nob by he supposed as likely, and for this reasan we bheliave the
price of coftee will have to go considerably lower heto » over-praduction
wifl coase,”

Novenk 1i, 1¥10,— Prices of 37.5% frrancs in Ilavre, 31 pfes, in Ham-
huarg and &.50¢ in New York way appear Jow to lthe avacage mind, especially
ta the outsider, butb the peices I' Lzil gebs toeda are noglow — iy i580UN
to 705000 per hag, aceording ta quality, From (882 to (535 Brazil received
only Its, 132000 to 203000 I)“I‘ hag, and in vears of high prices i eon, i

25, ik
assed cure ey —anl also boae
nowa question which sruntey can proiuce corfen ut the cheapest

sheir coffee, low w

o abop fn Brazil, which 18
the cairred tas  (the majority
wilting te et the presant wmil-

ket stepling exelinnga rales in Drazil, say 1845-158y
mitret Is. 308000 to 383000 per bag,  As the price in Beazil

is the hasis tor s SN Y
rency is ab unen

Mail a Iviees dated 15 April repart Ameriean marvkels dull, and
Luying to have heen limited, hut Lewisohn bros, still continuing to
huy.

v praduction, a high digare in Beasiling dar-
nal for still farther increasing production,”

The inlieations apprar for a revival of hull speeulition towards
the end of the vear, to which any failure of the crap might give «
great impulse, As prices heve cannot fall mush lower it woull be
advisable, in our opinion, for planters to mtirket only the quantity
absolttely requisite v meat expenses andl hold the balance for better
price<. I{ cotle is hurried down too much at first, the toreirn markels
are sure o inke feight and the ** Lull” movement be postponel ov per-
haps, b2 abanidoned altogether, There is, of course, the influence that a
furilicr advanee of exchange mightexercise on local prices to be consid-
eredd, hat even thal might be ) some axtent controlled hy a restricting
shipments st the ontset and thereby keeping Uie supply of bills within
narpowar and more regular limils. In this manuee spsesiation in
exchangs would be also more circumscribed, to the advantage not
only of planters bLut of everyone else. Besides there is always the
possibility or rather probability of Lwo enormous erops haing followed
by u muh smaller and of a biz rise of prices in 1004-1902, Tt is cer=
thin that in many older disteicts the trees arve too exhausted to bz
able to stand two such crops successively ; bub whether the new
trees coming inwe hearing in others will make up for such loss, is
not easy to determine, although the probabilities would seem b0 in=-
dieate fhe contrary. Altogether, we recommend planters to freeze on
to their ¢iffee as long as they can and let their friends the ** Lulls”
have o chanee. With coffee down to nearly © cents they evidently
want but Jittle ~neiuragement to start a boom that may set us all on
our legs once move,

Shipping, Broduce & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO

DURING THE WHEK ENDING Mav {8th 1901

DATH f::nm GF  VESSEL FLAG RIG :i:“ FROM
_ !
May IEf;L.zrf: s Crerinan 5. 8. 1,369 Hamburg
T 1l do do 2,009 da
A3 D rnaghie British o 3,4¢5[Southamptaon
131t rinin German do 1,822{New York
1 Rritish do 2. 134jCardit?
Spanish dn 2,203 Rasario de 8, Fé
rediof Brazitian da S0 Massor
1o do 1,10 &’nmungn"m
i jritish Qo ,T34Liverpont
14} Hispaiviv erman o i 1,648 Iamburg
14tiraa Dasd Brazilian do 1,003iMaxsarsd
Ly Maris Raagies Barque 1,434{Cardid
5] Nusiih &8, 1,230| \anchester
15) Trsites do 3,300 River Plate
15} e pasiy Beazilian do 17 Povte Alegre
16 Saliist British do 2,303 Liverpool
1o Cablens crernan do 2,001 Bre ren
10| Babitang: o o 1,495|Rio G. do Sul
16| Itaipave Brazilian do 707[I"orto Alegre
15 Prudents Mainiss do da 497 do
17 Dritish do 2,253 |Norfolk
17 erinan i do 1,396{Rosario da 8, Fé
17; French : da 2,130,Busnos Aires
17 Brazilian | do 2iAlogsord
17y ds i do 3i8iCaravelas
g do j do £
171G ay do | do
17 Fortalesa do ! de 5 ; .
1818, Sulsadu do do 1.210/Mandos 5
180478 candric | do., . de 317,1Flox-ianopohs
1 H
i | | |
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SAiLINGS FROM THE PORT OF RIQ DE JANEIRO

OURING THE WEEE ENDING MAY 13th, 1901

B !
{ DaT# MAME UF VESSEL i FLAG 1\ RIG
| |
| §
AMay 12 P it Brazilian | 8. S,

' [y ' i ;o do Pernanbuco
Vool qa 1 do 377 8. Matheus
RN 4 ! da . Joito da Barra

4 fraehe Pritish { do [ Bnen. s Aires
Caorey ; » i dn | 3,:50'8antos
e 3 i do . 1.8 da

g Prageia Brazilian 1 do 1 Parts Alegre
[ty Megre ty . da , Monteviddo
Vit o N Nivolas French ' do i 1.135 Rantes

2gte | Beaziitan dao Porty Alegre
; British da sonthampton
P doe 2 Buenos Aires
i 33 8§ santas
i do 1 Antwern
! Ao 34 ahia Blanea
da T1 Baenn i
do <antns
R A
i do ! Florian
da INaw
| da Wossarh
1 Barqu tinrare
- P foin da Barra
| la ¢
! 1o
i
ARRIVALS AT THE PORT OF SANTOS
DURING THE wxrg sxpINg Mav  ETih, {901
|
: ToN- |
DATE . SaMy OF VESSEL FLAG RIG NAGE i FraM
i
i
§ - H
May 10 ey Beasilian cnnifacia .
- 11 cierai Lidio de Janeiro
100 rtales jPard
1. 3 s 2. jﬂrmnen
130k 5 :)Hn.‘uburg
1t ot 7{:{Porto Alegre
1 9 nirs 3y River Plate
) { B Buenss Alres
B, Gl sgow
1, e 2. Baenas Ayres
1% trrdes &chaoner }
15 Fa -t Prinea ¥ 5. 8. ﬁ
15 Tdien e | 49 -
1 Vi I 4y j
i : ) H
i f g | 4
tehnoner
it‘ [ Y |
1 |V T
1 a i da i
i H in
R SRR ! i
5 A : o ;

YT et I in

[T ' au
. ! ‘

SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK BNDING May  L7th, 1901
|
DATE WAME G VESSEL TS
May

cafaedy Mopra s Do

FOREIGN STEAMERS

ON MAY
British nellevea, .
do Clinton . .
do Coningsby.
do Enterprise. .
do Nasiyth . .
do North Sands
do Rosalie . .
do Sallust . . .

French Proveincs, . .

¥ RIO DE JANEIRO HARBOUR

13th 1001

Tons.
e e e 1,73
LR 2,044
[ 2,458

German ANAZONAS, « « o v 0 v v e s 4,809
do COLlenz o v v v v v v v 0 4 a s 2,001
do Tertid, « o v 4 s 4 o v o onoa {,39)

Spanish Erandio. . « . v v 0 oo 2,203
do 0Saris, « « v o« o v v v u . 1.813

Total, . . . . .« .. 27,074

FOREIGN SAILING VESSELS IN RIO
HARBOUR

{3th 1901

TGN ALY

American Eayle Wing. « « « o -« .+ .
do White TWings « o v v v v o v s
Argantiae Mascs I3, Tower. © v o o v o s
British Deloidere © o 0 00 e e e
do Honolult . . v o v .« 0 v -
do Lancashire « v o o« o o o 0
do Sierrr Ladena o o v« o o 0
Norwegian  ecadia. oo oo . o e
do DPyinoe Lowis, o o o « o o o
Ao Privce Regent o o v o - . -
cho Tico Brathers. « o v o o« o s
Partuguese Trive: pho o o 00 w0 o 00 o
dn Tentueasa, o v v v 0 0 0 0 a e
Uruguayan Maria Rlangquere « o 0 0
Totel o v ¢ v v v v v s 5,135
e ——
FQREIGN STEAMERS IN SANTOS HARBOUR
ox aay ITth 1901
British Cgnning. . . . . . . iong
A5 Eustern Deoinee o o 4 -
o Hoyarth. . . . . . .
da Minho < . oL .. .
do Surbsend . . . L 0. . “
EFrench Yille de N, Nicolus . o
German DBahie. . . . .. . . .
da flatanid . . . . . 4 o« . .
do MHispamisy o v o o 0 o e ”
do Mainz, v v v v o v -
Italian it d Genore oL . a8

Total, o « ¢ ¢« 22,955

22,9

FOREIGN SAILING VESSELS IN SANTOS HARBOUR
oN May 17th 1004

Danish ROS . & v s v « o o 4 e o bons,s 206

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

i i
. | FLAG AND
Namm DESCRIPTION FROM
| |
e \Liverpool 18
e Peusacola q
co B . 13
e s e . 13
N i . 12
IS0« e e e 0 e e e (Cardift . . 20
Cereantas. o o . e e . jlasgaw. 25
X fe iBarry . . 23
; Ce e Sl}arry .. 18
Foipaimds e e 00 kH:u‘ry . 23
i
LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
AS PER LATEST ADVICES
3 FL N
o LA AND .
KAME DRSCRIPTION FROM

{
|
{
i

i
Tamatave . » o Mar,
Barry « o .. .

Glansoyis . . N3, &G,
Covlateith o o o o 0 8 0 v e s 0 ir. s, o8,

i

THIE FREIGHT MARKETS

Argentine market

Trade with the Drazilian eocast has been fairly brizk within the
1ast few davse especially for the lower ports, all small hoats engaged
in that teade finding full cargoes abremunerative tgures. Ratesto Lo
and Santos nre unchanged at 16z from B. A. and up-river ports.

Times of .lrgentina May vth.

Tocal Market— The forward engagements raported for the week
are as follows:

Per8.S. Danwbe  for Southampton 1,500 bags colles

v () diGenova” Genon 500 77 ”

o P Rabitonge 7 Hamburg 231 "

» " Danube ” Buenos Aires 5Lt "

v do * Montevideo 38 7 ”

»r Catanie » New York 4,500 7 ’

o Therie ’” Valparaiso 2,000 "

»© Nasmyth " New Orleans 12,000 I

v Zichy 7 Trieste 3,100 7 " and 300 dry
. hides.

v " Bahia ” Iamburg 70 "
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Current Coffee Rates for the Week ending May 18th

RiQ SANTOS
Antwerp 1.000 kilos . . . 35/ & 5% 30/- & 59
Alesandria . . . . . . 60 fres, & 10 %
Algoa Bay . . . . . . . 508, & 2 49

35/ & 5 9

40 fres, & 10 %
38000,

7o fres. & 10 5
37/6& 5%

50s. & 24 %
55 & fres. & 10 %
57s. 6d, &‘L}O,
578, 64. &2 &%
453. & 59

Se. & 5%

40 fres., & 109

Bremen . e e .
Bordeaux, l400 kxlos e e
Buencs Ayres per bag. 60 kilos,
Beymu\h . e
Copenhagen , o 4 s
Cape Town, via Engl. 1.000 ks,
Consbmninople e e e .
Delagoa Bay . . . . . .

35 freas, & 10 %
32/5 & 5 g
East Londen.
Finme. .

Galveston (vna \* Orleana)
Genoa 1.000 kilos.

408, & 5 %

40 frcs, & 10 o/,

Hamburg. P . 35/ &5 30/= & 5o
Havres, 900 Kilos . . . . 30 fres. & 10 1; 80 fres. & 10
Lisbon. . . e e e e . 30s.

Liverpool. . « . a 35/ & 5 %

Loandon 1.000 klloi PR 30/ & 5 % 338. & 5 v/o
Marseilles. 1,600 kilos. .. 10 fres. & 10%0 30 fres. &' l‘) %
Montavidéo per bng 60 kilos 33000 35 froa, & 10 %
Mossel Bay . . v e 5is. od, & 2§ .

Naples. . . e . 48 & fres. & 107,

New York, Lmers. Ce e . 35e. & D%

N. Orleaua Liners, . . . . e, & 5%

Odessa . 62 fres. & 10¢

Port I‘hmbelh 1006 kilos, 50s. & 2% e

Port Natal . . . . . . . 87s. 6d. & ‘7{‘» o

Puntn Aremls . 60) & &

Rosario per bag. 60 kilos . . 33000

Rotterdain o + . « o+ « - 35 & 5 % 20- & 5

Smyrn= . . 55 § fres. & 10 %

Southam;uon i. 000 kllos . 30/ & 5 3 30s. &
Taleahuano. . . . P 458, & D%

Trieste . o« + . .« .« + 45/ & 5% 408, & 5 %
Valparaiso . . . . . . . 45/ & 5%

Venice. . . . . . . . 503. & 5% 453. & 5 %

Averaga Prices Values &e., at B, Aires for week ending

May 9th
1801 1900

Whsat, new per 100 kilas. . . . . h 40 .10
Maize. per 100 kilos. . . . . . . . . 3.50 3.50
Linseed per 100 kiloz, . . . . . . . 1?,10 14.60
Wool (+ross) per 40 kilos . . . . . . 5.00 5.060
Wool (tine}, per 10 kilos . , . ., . . .00 720
Dry ox hides, per {0 kilos. . . . . T.00 s
Hovge hides, each. . . . . . . . . 3.60 3.50
Hay perton. . « o« = 0 o o 0w .. 30.00 30.00
Hair, per 10 kilos, . v .« . 4 o W . it, U() 14,60
Sheepskins, per kilo. o o v 0 L ) 0,56
Gold price . . . e e e e 127.30‘
Fxchnnge—l,ondon. e e e e e 43 tf*
Disco ints. e e e e . Ty pc T 1ape
Frexghts—-lmles. C e e e e e e — 150,
Grain sail freights— Rosario . . 193 239,

North German Lloyd.—The report for the vear 1000 to be

subniitted to the shaseholdors of the North German Lloyd Steamship
Compuuy on the 271k inst. shows a working profit ol & 1,360,860 {an
increase compared with hsb year of £ N‘V 330} which is distributed
as follows:—For the Transatlantic lines. & 1,038,220 (an increase of
£ 530,630% Impe:ml mail lines, & (61,120 (leu-eaqw £ 82,250} ¥uro-
an ]inue 430,800 (decrense, £ .Q?i}): naderwriting surplus profits,
5 num} (deuﬂaie, ¢ 84,170} ywott on sale ef ships, A 2,830 (da-
erease, £ 2,040% other 1ekexpti. 877,230 (lecrease. & 14,000},

The {nberést and reneral exponsn absorbed ¢ 140,016 (in-
crease, £ 10,8001; depreciation account, & 636,720 (lm vease £ 203,200);
nnderwriting  reserve and  renewal aceount, 174,700 (decrense,
8 ) venewal aceounl, & l.’;,t?;’x} {le rease,

je withlrawals from
v ‘Im directors propose 1o pay o dividend * the veur of
b B, agdnst o oper eent, in bhie previous \ear ‘

edd profit onthe Trans satlantic lines results trom the
i ym tlie new steamers puton the line during the

carried,
O — an inerease of 35049, The
fal muil $orvice resulled chiefly
passenger and
on the

3 and & mm\dnr bla increase in the number of passengers
incliding troops, from 197,226 fo 250
decrease 1n the reeeipts fram thie Imp
fren the eficct of of the Ch nese difficulties on Lhe

.=, and also trom lhe decrease of wool freights

rls W rmen off have been inerensed by £82.760
N men) has .)Mn \\ntten 01. on

'lh= 1u=~ of the steumer \:lul “and (me” th the steamer

‘e eonsiderably reduced the surplus preminms on the
insurane =0 that the net balanee has  fallen feom 199,330
in 1800 to 05,000, while the insurance acconnt in cunsaquence of
the Tloboken fire lias veacived only v 26,200, against £ 66,040 in
1509,

The directors also will '\sl\ the meeting of shareliolders to autho-
vise the issue of £ 1,000,000 of 4'4 per cenbt. bonds and an increase
in the shure capital of & 500, 000 to provide the funds for the neces-
sary inerense in the fleet,

Cunsidering the extraordinarily heavy losses w lnch the company
has suifered durmw last year, the result of the year’s working is very
favourabl» and gives proof of an intelligent and careful managemem
of the line. The amounts writlen off and put to reserve are very
liberal. Of course it must be allowed that the company have been
spaeially favored in the past year by the transport of troops, war
material, ete,, to China. Il the new issue just mentioned is agreed
t7, the share capital will amount fo « 4,500,000 and the bonded
c‘lplhl to £ 2,550,000, making together £ 7,055,000, to which may
he addad about £ 800 000 reserves,

Quilway  Fews and Enterprise.

Mining Interests are at pregent very depressed and likely to con-
tinue 89 until either exchunge or mme- expaciatiy of lalour, fall,
indeed, the worst feature of the ceaseloss cillation of axe haut'e is the
insecun\y and instability 0 entails in overy braneh of Industry and
Commerce. The surfuce iahbourers al |Iw mines are getting 33500,
and under ground men about H3000 per diem, equivaleny at &d.

exchange, the vate that ruled for so long, to 2s. 41. and s, Gd.
1espectne y. At 120., the current rate, rutes are raisel to 3¢. nd.

and must make a u'ememlo'xs difference in the cast of production. On
the St Jolin del Rey jproperty some 2,000 men are employed, and
supposing them to be hall surlface and half undergronnd. the diffe~
rence paid in wages alone at 120, amounts 0 pesely £ 180 per
diem or. say. £ 50,000 a year ! :

The Farin mine has Leen already closed down paridy on this
aecount, as also the Manganese mines at Miguel Burnicr, whilst it
is said that even the l’.msagem mine cannot hold ot much longer.
In fact, for the present, mning is nnder a elowd and mining shaves
til a2 poor investment, nor as . ther likely to improve untii prices
lere are 1‘end;|nzsd to existing cire: imetunces,

In gpite of all, there is a good deal of activity in mining, sze-
veral prospecting [)11“&5 heing “in the field, and i ouly exchange
would settle down, a boom in mining would Le by no means an
impossibility,

Floods in Rio Grande do Norte.—.\ eable received at the
\Inu\h\ ot Puhlie Works nnnounses  that the bridge over the River
Carimatad, belonging to the Natal and Nova cruz l\ Hway, Lus heen
carried away and the tratlic interrupted

Ouro Preto—Cablegram, giving the raturn for Maveh'—« 5,560 tons
of ore produced 1.968 oas of mlcl Total value of produce, ¥ 7.800.»

St. Jolin del Rev—=Goll produce, 11th to 20th of April :— £7,944.
Yield per ton,. 50 of an ounce troy.

The Wealth of the Klondyks and Aluska region is almoat in-
cradible, and seems like Iy to pab even the Trangvaal into the shade.
The yield for the present year ot the Klondyke district alone is esti~
mated at 1,000,000 an i3 expected to last for 20 years. Meanwhile
the whole mhmpxluhlu vezion is being actively prospeeted and new
discoveries made every day. At Cape \ome where n large town has
already sprung up, the phcers are said to rival even I\loudyh s in
richness. No fear of gold famine in our time at Jeast!

SUNDRY TRAFFIC RETURNS.

; T
| Lintest Earni

Mileage 28 Reported | “'e'gl‘::':‘ete to
Raitway - - -
Wko  or} . |
gor | ag00 NPT 1o L 1e00 100 | 1000
| !
Alagoas . b Jan. | §03,157 822,413
Bahin & 5. i
. d Mar. 9| 241,059} 23,797
Tiwhd Beha s | 226 22¢
Braz. Gt 1 :

Sa, L6110 110 Fuli. 27,555, 154,000

Central Ba- i i |
107 1wy | Mar. ! 490 11,473 14,236

hris 3 3 Aprit 7018300000 32515(309:.:247,:500 107:786§480
G. W. or , | :

Geasil o al 104 §7 1 Apr. 20 032 23,500
Leopohlinnall, 342 1,323 !\I‘\\ 11th 11, ULN 124,030
Minas&iios 103 {0 | Leb, ! 113789 I;i 103 317, Aujl 491,848
S. I’ Rin

G . N LB 283 253 j Mar ! 175.024] 145,634 470 420} 452,144
]\(uma &', } [ B ! J R

7 Cal T T4 Mar, 1'»E s 54,2300 484,957 33,504
S.vaule L gl S0 a3G 0 Mar, 471 15,7?'»’1‘? — —

i ' i
a Parnings veported in pounds Zin nul rels
Martin  Maddoc!
W. Martin Maddock
AGENCIA STEAM SHIP
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SMeetings of Gompanies and @irvrtarg’fﬁcynrtﬁ

RECIFE AND $i0 FRANCISCO PERNAMBUCO RAILWAY
- COMPANY

The nine Grst hall=y A
o7t Apeiloc e ity Ternans e, Cannost-street, o G
Ciemers! tone e 2ebing . .
T Spengrary Mree Na ML Waltery vead the nolice convening
thien vyt the minutes of the lust ovdinary moeting held «n
Cpetoterr 71k, L000 an Eof an exirnoerdinary gencral meeting hell on
Mireh 13th vespeetively, which were contirmedd. )

The Crarraan then suid — T any sorry to say that aur chairman
Qe WO B Ureentield: issuffring from fhe eiftets of an aceident,
and is unable to appser to-day. You have had the directors’ report by
o for some days, and with your permission 1 shall take it as u=ual..
as rewb, But tefore moving U8 adoplion T must reid the report of
the anlitors. whiel vuns as follows:

Wa have examineld the a-counts for the hall-year to December
3fat, 1000, with the hooks and vonehers of  Lhe company kept in
London, andd the <titements peoeived from Brazil, signed by the
capertnremient s oand, subject to Urs value of the elaimg against the
fieazilian Goveenment in respect of London espens s nol yel approved
v e tiover mest, and Loowhich o provision s heen mde, we
peport that in our spinion the halanee-sheot. dated Decenther 3lst,
1000, is perperly drawn up, 8o as Lo oxhibit a true and correct view
of the state of the company’s afairs as shown by the books of the
company.— Dusorrre, Deven, (ROFFITIS, aNb o

Leeiirs and gentlemen, the expropriation of the railway is natu-
vally che subject uppermost in your mind< at this time. Since our

Cmeeting, the formal aseeement has heen duly exveubed by his
arey the Brazitian Minister and our chuirman, and it may be
o nsiberel now cer ain that the lranster will take place from June
Soth nest. A4S soon us convenient witer that date, a general meeling
will b held to consider the arrangrments for the winding up and
dissolution -f the company. Turning wo the proper business of Uhis
meeting, [ cannot expeet you to tak~ so much interest as usual in the
affrira of the company, seeing that the property is so =non LO pass
from youe hands, and, therefure, 1 shall not detain vou leng. The
fieures for the ficst half of the year 1000 wepe commented on at the
lasb Lalt-yearly meeiting, and 1 shiall confine myself to the latter half
of the year. Compured with that of 1399, our passenger traflic shows
«w slight decrease in hnth the number of passengers and  receipts
Umider  theheal of *goods.” the despatches to the interior show an
increase under almost every head. Irom the interior, sugar and all
sacchurine produce lell ofl { hut cereals, wollee, and cotton improved.
Sugar was held back in consequence of low prices, and an unusually
large quantity came forwared in the beginning of this year. The in-
ereas in eereals, gratd as it wis, would have been much greater Lut
for the fact that, owing Lo dvought in tha interior, muel of the grain
which we should have carried was diverted in that direction. Alto=
gether we carried roughly aboub 3 per cent, less than in the corves-
pouling hulf of the previous year. Qur receipts, however, were
T.080 . g exenss of 18w, The jnereass was attributable to the revi-
sion +f rates and the application of the sliding scale to ¢ neral goods
from July 24th, The expenditure shows an increise ot 5,4751. This is
owing entiraly to the heavier outlay on the permanent way. The road
in wll low places was raised b .ve high-water tovel, the waterway
enbirged, anid the batlisiing ecompleted, and the line is now. {rem
oud (o end, in fiest=class eandition, The detenture debt hias  heen
vedused by 9,8500, The terms having expirved. andt the holdees having
deslined to renew, we were obliged to pay them off 1 Lut, as you
ave aware, the Brazilian Government his assumaed thoe vesponsibility
oy onie debenture debt as it stood on June 30th, 1000. Conserpaently
thig amount will be repail. From first o lagt (80,4000, have beeu
deducted from dividends and 182,001, prid off in the liquidation of
the debanture debt. Our reduced guarantee came into eflect on July
Oth last. Consequently we have roceived bonds for only 28,0007, A
smoll sum still remains due from the Government, representing the
difference betwaen the full and the reduced guarantee, for the faw
odd days in July. We sold all thess honds at S If we had waited a
litde longer we might have done befter; but | helieve wo hace got 2
highes rate than any other Drazilian railway @ and, on the whale, GO
is n fair price. (<fTeur, hewr.”™ [ shall be happy Lo angwer any
questions as far asloun witl these observarions. I heg v propose.

“That the rep ot of the divectors and anditors be received and
adopted.””

Me. DL M. Fox— 1 beg 10 seconid that,

Me. ToMriy — From what appears on page 13, I suppose these
Lon:don expanses ave iu arvear — to June 30th, 1808 ; to December
Sist, 1800 and Lo June 30th, 4900, I suppose the Brazilian Goveru-
ment will pay thess /

The CHanMaY — We quite expect to realise all these They are
wol disput=d, bt we have experionced grent deloy in effecting a

v oooerdinary f;enurﬂl meeting was leld
Lo Maior

jution was then pat and carried unanimously.

‘The Cuatrvany — The next proposal is:

“That a dividend at the rate of 4 per cent. per annum for the
hali-year ending December 31st, 10)d, he now declared.”.

Mr. Fox sscondel the resolution which was also unanimously
carried.

On the motion of Me, Tomuin, seconded by Mr. Quick, a learty
voba of thanks was accorded to the chairman and dire:tors, the
secrelary, and other officers of the company for their past services ;
and the CuarrMay having suitably acknowledged the vote the pro-
cee lings terminated.

SA0 PAULO (BRAZILIAN) RAILWAY

The half-learly [g'eneml meeting was held on 24 April at the
Cannon-atreet Hotel, E. C ; Mr, Marrin R, Syrn presiding.

The CuAIRMAN, in moving the adoption of the report and ace
counts said it was gratifying tobe able to announce that the line was
completed. equipped, anp pracicaly paid for. Unforeseen disasters

had occurred, - involving greal expense and very considerable delay,
but patience and enginesring skill had overcome all the difficulties
that had arisen, A great deil more had been expended than was
at fiest anticipated —no fess than 300,000L. in excess of the new ca-
pital rvaised for the works, but the premium on the new capital had
move than sufficel to pay all interest charges during consbruction,
and the balince of the premiums in hand reduced the Tmonnt which
Lad sill to he round to 120,000, With regard to the working of the
company in the past bali-yenr, ih+ eross reeciprs for the six months
emled December 31s lnst showed unncrease as camparel with (hose
At the co-responding periosd of 4834 of about 10 per cent The working
expensss dhel been  esbracye linarily  low — only 35 pev eent, of the
cpisB Toceipts — with (he result that a nel wevenue of 387,000/, had
Leen curned, or 187.000/. more than for the December halt of 190U,
This estremely satisfactory result was, of course, owing to a very
great extent to the rise in exchange. During the half-year under
veview the exchange had averaged very neatly 3. higher than in
the December half of 1800, aud the improvement had been considera-
ibly more than maintained, fur it stwod that day above 12172 d. Ile
halieved that this steady rise in exchange was attributable to a sreat
exlent t+ he admirable manner in which the President of the Repu~
Llic and his Government had fulfilled their promises with respect to
currency, and he hoped thal they would be able to carry out their
entire provramme, aud sp slily resume speeie paynients, The direc-
tors proposed b pas g dividend at the vate of 3 per cent. per anununm,
togetiier with w bonus of { per sent., to place GGG 1o the roserve
fund, and to carey  forwanl the sou of R2.ogt/,  mome shaveholders
might bhe inelined Lo criticise these propusals a3 heing unnecessarily
cautious, bt il was absolutely nccessary fo inercase the reserve fund
in proportion Lo the largely increasad capital of the ¢ mpany, Until
an adeuate reserve fund lind been acenmulated it could not be wise
tn divisle the prodits cloger, for they must be preparad {nr contingencies
whieli, howeser wisaly the bnsiness might e coniacted, must cer-
tainly s r. s oner or later, He thercfuve hoped 10 see the reserve
fund stand at a very much larger wmennt than at present. te had
heardd it said that theirs was a basiness which Jdid not requive u large
reserve fund, but he maintained that no Lusiness had over existed
Qiit could be deseriled «g independent of an ample reserve fund | and
a very short comsideration of the possibiltities to which their railway
was oxposed would convinee the shavelinkders of the neecessity of such a
fand in their case, Anocther reason why he desired to see this fund
very murh inereascd was the fact Lhatab present no less than 150,000,
of it was employed n thelr stoves, leaving only 100,070/, —which was
{nvested en (onsols — to meet all possible contingencies. There wa,
still an escess of expenditnre of 12,0004, to pay out of fulure earnings,
but by setting aside 100,0007 now aml, with the **windfall” of 27,00H.
mentivned in the report, they had secured themselves in respecs of thig
oxcess, and they might be contented in the future to pay it off by
very easy instalmemis. The present half-vear promised well, The
net revenue at June last was only 66,0004, , whereas for the first twelve
weeks af the current half year the gross receipts showed an increase of
114,0000, Thuis encouraged the directors to hope that the net revenue
{or this half-year would be eertainly double. and probably even more,
han that of the Junehalf of last year. Ile had seen many cutlings
from Brazilian newspapers animadverting on tha railway rates of the
State, anil declaring them to he too high, These statemenis, howi-
ever, were supporied by arzuments which were by no means [ree from
palpable error, aml, he miglt almost say, missiatements As regar-
del Leir awn line, the cry for veducing the rates camo at a singu-
Lurly inopportune time They kad just doubled their line, and,in
amlar o do hat, they had “doubled their eapital, in the conlident
hopa, theugh by no means with the certainty, that the gradual in-
crease of the traflic would enable the directors lo maintain a salis-
factory dividend on the increased capital of the company. Moveover,
their iraffic rates were, at the present moment, lower than those of
any other railway in the Slate, and, upon the hasis of the returns
assured to them by the existing rates. they ha'l raised their new ca-
pital na less than 3,000,0000. P'here were other railways in the State
‘hich had been huilt with Brazilian capital and which were mana-
ged by Brazilian directors, and they were in a position to.judge whe-
ther she popular demand for a reduction of rates was reasonable.
When. thersfove, they proceeded to lower their rales in compliance
with this demand, it would be time enough for the San Paulo Com-
pany to doso. The expenditure for the whole of the new works had
heen audited and passed by the audit commission, and it now only
awailed the confirmation of the Minister, which hLe trusted and he-
fieved would be speedily obtained.

\Mr. Frgperick Youre seconded the motion.

‘A short discussion followed, in the eourse of which some objec-
tion -vas expressed to the rate of dividend recommended, but “the
Cuatnata¥ repeated and emphasised his vemarks as to the necessity of
ostablishing a substantial reserve fund.

The motion was eventually adopted.
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The Rio de Janeiro Kneipp Institute

CURVELLO

SANTA THEREZA

Under the Direction of Dy. F. Catdo, M. D. Specialist. Consulta=
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to bo addressed to the Propristor

Dr. F. CaTA0

Modicinal Plants, Tisanes, Oils, Ointments, ete.,
preseribed by the Kneip dSystem, always 1 stoek
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