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N LOCOMOTIVE W@%KS Phlladelphia Pern

(ESTABLISHED 1831)
BURNHAM, WILLIAMS & CO,, Proprietors.
These locomotivae engines are adapted every v umbx of aarvice, and are buily a,w(:m;w-ly tostamlael gawres and templates. Like
pavts of different cugines of sanre elass prfeg Hy ing nh enieathd Pussenger and  IFreight Locomolives, Nareow Gage La:amatives, Stensm

Street Cars, e, ete
Klectric l;oc)mubnes and Plant e I lwf;u( Ruailways by the Baldwin We stinghouse Combination.

ALL WORK THOROUGHLY GUARANTEED, LLUSTRATED CATALOGUR FURNISHED 0N APPLICATION 0F CUSTONERS
Sole Agents in Brazll NORTON, \H GAW & Co. L’d - No. 8, Bua Primeiro de Margo, Rio. te Jane

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL ~

ngm dos trens que conduzem passageiros a vigorar de 20 de Sefembro de 1900 até seginda ovdem

B3

i ¢ € L [ A [} ¢

ESTAGDES BATAGORNY - :

P, M A, MIP. M, A, M.JA. M., A, M|P.MJA, AP, M.

:r, B L p— ____[—-—-* e { e s e nn—
RECIFE. ., o i v s w v v v v s 6 45] — e t TIMBAUBA. . . v ¢ . » & c . .l — —_ - 140 — —_
ENCRUZILIADA. . o, + v o v 0 o 8.52] — i Pureza .. ..., . .. - oo = — 135 —~ —_
ARRAIALL L 7.000 - — Allianga. . . oy . o .. L - — — 2.00} — -
MACACOS, . 6w v vv v v v n o au — - e Baraina, « . o . P - - —_ 2,471 — -

Fabrica Indasteial (Parads) . . — — — Lagda Seeca + v v v o v 0 v . ool = - - 2,38 —
LA]\I ARAGIBE . .. ., . — - — jpdunca (Paradaj . .o« 0 o v .o, L .| — —_ 2.8 —

LOURENGO . . o\ L - o e NAZARETH (v o0 Lt v w v o - — 3,08} - -
TIUMA ........... - — = ] Tracunhi e . — — 3.22) — —

Santn Rita . . .. . . - -] - ’ LN — 1 600 — | 8.25 2.35

SAo BOVerinn. . .. oL . e e e .. s . -— e - |{ Camp~s Grande . | —_— 6.211 -~ 8,48/ 2,55

Pho d’Alho . — - | Earr m do Carro . - 6,38 — 9.08] 3.18

CARPINA, — 9421 3, CARPING . . - 7030 3.45] 9.30] 3.40
Lagéa do (Aturn ...... PR — 10.03] 4. PPao d4° — 731 4] - -—
Campo Grandes . ., v v v 0 oo L .. 175 21 - 10,21 .3 — 1 7.0 4.21) e -
LIMOEIRO . ... .. .. .. 3,33 — | 100 K — — ¥ 8,01 4.38] — —
Tracunhiem ., ., ., . . . - — -— e v 7.40] 8.23] 5,38 — -
NAZARETH, . — — — — SO —_ 8:07p 8.39] 5,12 — —
Juaco (Parada) o - — — [ CAAAR \ul’l[‘ e e e e e . — B.23] 8.38] 5.27 —~ —_
Lagba Secca. . — [ - = i Fabrica In tnstrial (Pavada)e v o o oo — 8.28) — _— -— —
Baratna. . . ., [ — - — - 3 2 T — 8,33 9.43{ 5.40f — —_
Allianga . . . ., .., L L. - — — - ATAL cee e oe o 8450 8500 0.31) 5.5 — | —
PUrezacs vio o o v v v v v e 00w . - o~ - — ENC {U/II II&DA ........ 6.237 8.58] 9.431 6.05) — -—
TIMB-\UBA . e b= | — ;) RECIFE .. .. ..., ... e o 6.300 9,03 9.30] 85,42 — -

! i

Os trens marcados com a fettra A correrio todos os dias, os da letira EB sémente nos dias utein e os da lettra € nos domingo

e dias santificados.
PROLONGAMENTO DE TIMBAUBA A PILAR
Nas segundas, quzu tas-feiras e sablbados, na 1.2 seeciio deste prolongamento hu tambem os seguintes ‘vens !

De Rosa e Silva para Timbatba s 1040 AL ML
A. H. A. Kxox LiTrLg,

De Timbatba para Rosae Silva 4 1.30 P. M,
Gerente.

COMPANHIA - BE -LOTERIAS -NACIONAES DO ‘BRAZIL ~

i S‘F_:‘JD:E!, RU_A_ DTOVA DO OUVIDOR IT. 290 E 29 A
Enderego telegraphico — LOTERIAS Cuirza do Correio, 41

Contracte no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 1896,

Extracdes diarias RUA CHILE 59—RIO DE JANEIRO
THE ALLISDN MANUF’AOTUBIN Co. Philadelphia. U. 5. A.

RAILWAY EQUIPMENT, Every des- mptmn"’of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Gastuw 3, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

“ADLLISON'S FATENT STERL SOGEY" o « OVAL: BRAIXE IEAIVL”

Hydraulic Machines for pressmg on and off wheels and Wheel Grinders.
Calxa 10G4, RIO DE JASEIRO.

F3

J. 3. DOLEEA, General repx'eleuiutne,
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.
ONDON AND BRAZILIAN BANK
L LIMITED.

£ 1.500.000
750.000
800.000

Capitalycoccoenvenirne e
Capital paid up....-
Reserve fund....

sawgare 7y

PR ¥

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Fead Uffice and the following Branches

and Agencies:

Praws oo

LiSHON, OPORTO, pand,
PEANAMEUCO, BAHIA, BANTOS, 8. PAULO
CAMPINAS, RIO GILANDE DO 8UL.

PHLOTAS, PORTO ALEORE, MONTEVIDEQ,

KOSARIO DE SANTA FB, AND

RUENCE AYRES,
NEW YORK
alsr on:
Messrs. Gilyn, Malls, Currie & Co.,
LoNDON.
Messrs. Maliet Frives & Co., i
Paris,

Messrs. Scaroeder & Co., /. H Schroederd Co.,

Hamuourae.
Messrs, Joh. Berenberg, Gossler & Co..
Hamuura.

Messrs. Granet Brown & Co.
GENOA.

RASILIANISCGHE -~ BANK FUR
B DEUTSCHLAND

Established in Hamburg on 16th December,
{887 by the «Direction der Disconto Geseli-
sohafts in Berlin and the «Norddeutsche Bank

in Hamburgs, Hamburg.

Capitaiicaieiiosn

10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.

(Caiza 1%)

Branch-offices in Sio Paulo and Santos.

rCaixa 520 (Caixa 183)

Draws on ./
; Direction dJer
\ Geselischaft,
Norddeutsche
} Hamburg,
,\! A, von Rothschild
Sohne, Frankfurt a M.

N. M.

Diseonto
Berlin |
Bank in[ and cor-

GRRMANYoouv . e

Lendon.
EHGLART . cveo s , Masnchester and Liverpool

Wi, Brandt's Sons & Co, , London,
&Hduu & Co., Paris.
Comptoir Natiomal
Paris, Paris.
,Lamrd Fréres & Co,, Paris,
' De Neuflize & Co,, Paris,

Faa

PIRTUGAL...e s} pondents,

and any other ¢ountries,
Opens at¢junts eurrent,
Pays interest on deposits for a certaintime,

THEODOR WILLE & Co.

SITCCESSORS o

WILLE, SCHMILINSKY & C.

AND 43

41

Rua do General Camare

IMPORTERS AND EXPORTERS

Hamburg\respnndcnls.

Rothschild & Sons, London.
\i)irectiou der Disconto Gesecllschaft,

3 ) District
) Banking Compa-y, Limited, London.
Uuion Bank of London,Limited, London.

d'Escompte de

{Banco Lisbon & Acgores and corres-

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANGAISE DU
BRESIL

Established in Paris on the 23rd. October 1836 by the
Comptoir National d’Escompte de Par's, and the
Socidts Générale pour favoriser l¢ dévcloppement
du Commerce et de I'Industric en France

AUTHORIZED BY

Decres No. 1432 of 2nd January, 1897

GAPITAL: Fos. 10,000,000 { Ten m!liion Francs]

HEAD OFFICE:

9 RUE LAFFITTE, Paris

Branch Office in Rio de J¢ neiro:

78, Rua da Quitanca

P. O B, s8
Brauches at S. Paulo and Santos
Draws on:

i Head Oppice.

h
aris, and agencies.
raRris AND France( Paris, a gen

‘Union Bank of London, Limited.

LONDON. cvoesves
{ Parr’s Bank, Limited.

Norddeutsche Bank, Hamburg,
\Correspondents in all chief-cities.

PORTUGALsa.na: ...3Porm and their Correspondents,

(TALYey..e.0anes.. Credito Italiano.

AND ANY OTHER CEUNTRY

|
|
|

|

Comptoir National d'kscompte de

(Sociéxé Générale pour favoriser le |

.kLondon Jeint Stock Bank, Limited,

" i . . Direction der DiscontoGeselischaft.
Credit Lyonnais, Pjans, and branches SDeuLsch: Bank, Berlin and branches.
GERMANY...1..00.  Dresdner Bank,Dresden andbranehes

J. M. Fernandes Guimaraes & Co.

Banco Commercial de Lisboa, Lisbon

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandeg .

Authorized by Decres No. 591 of 17th Oclober, 1¥31

Subscribed capital.. ....... £ 1,500.0CC
Realized do ... 900,0CC
Reserve fund..... 1,000,000

seansrs 3y

cessveasasn gy

BRANCHES :

Paris, 16, ruE HaLkvy, PERNAMBUCC,
Paxi, BueNos aires, Moxrtevinio, Rosazic.
Menpozs aAND Paysanou’

DRAWS ON: —
Loadon and County Banking Co., L’d.— LONDUN,
Banque de Paris et des Pays Has.— PARIS.
Banco de Portugal and ageacies. —PORTUGAL.
And on all the cities of Europe,

Also on:
Farmers’ Loan & Trust Co.—NEW YORK,
First National Bank of Chicago.—CHICAGO,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

|
R HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,677
500,0C -
340.0CC

Capital..iscavacmnnenaoreiss
Idem pald up....eevciicsese

Office in Rio de Jansiro:

31, Rua 1° de Margo

SANTOS, BAHIA, PARA, MONTEYVIZ®
BUENOS AIRES AND ROSARIO,

|
i

|

\[ Branches at$
|

[ %, PAULO,

développement du Commerce et de
1*Industric en France,andagencies

Agencies at Pernambuco, Cear4, Maranhdoand
Rio Grande do Sul,

|
i Draws on its Head Office in Londons ™™

The London Joint Stock Bank, Limited,

Messrs. Heine& Co.,

Panis.

Messrs, J. Berenberg Gossler, & Coys
and correspondents in Germany,

HAMBUR®

Messrs. Roesti & Co.,

Lonpon.

Executes orders for purchases and sales of stoeks,
ghares, etc., and transasts every deseription of banking
business

Theil-Gutschow.

Directora,

Opens accounts-current,

Pays interest fcr a certain time; exceutes orders
for purchases and sales of stocks, shares etc., and
3¢ every d iption of banking business,

Leon Housset,

Inspec leur Gindrals
i

and correspondents in IraLT

The Bank of New York, N. B, A,
New YorE.

Recelves deposits at notice or for fixed periods a3d

tiansectevery doscription of Banking busine3

May 14th,

ANCO
DC

Aalized Capifel
N. B,

reduced to Rs. 10

Government’s

teyerve Pond

=i 1o Suspens

on 31s

OFFICE 1
g,

Agencies at Pard,
Hahia, Viet
Ric Grande
D rauwe ont
Mesgsrs, N,
London & ¢
Messrs, Ba

Messrs, Hc
Comptoir N

Commerz u
Baneo do P

“3zens accounts cu

Pays latcrest

Exccutes order
sharcs otc
of banking

\VILS<

2, RU
R

A

Pacific Ste
Shaw, Sa
The New Z
The How

Repairs tc

Having large wor
[ tion to undortal
1 machinery.

Saal,— Wilsen, So
S¢. Vincent, (Cay
=t the chicf Braz
cral under contr:

The Brazilian f
His Britanni
The Trans
Tho Now

2eal.— Large stoc
aiways kept in R

“ug boats always:
Jargo Lighters.—

Ballast supplicd to

gstabllshmenta: W
Cardiff, St, Vio

Pernambuco, Sant
alres, La Plata,
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BANCO DA REPUBLICA
DO BRAZIL.

Iaalized Capital . . Re. 103.616:400$000

N. B. This capital to be

uced to Rs.100.000:000%in accordance with

Government's Decree of 8th May 1897.

Rs. 17.480:0768136
Rs, 11.157:6303835

on 31st December 1899.

Tegerve Pond . . . .
“rifis o Sospense. .o .

OFFICE IN RIO DE JANEIRO
g, roa da Alfandeca

8g=ucies at Pard, DMaranhlo, Coard, Permambuco
Bahis, Victoria, Santos, Sao Paulo, Desterro
Ric Grande do Sui, Porte Alegre & Pelotas,
Triws ond
Messrs, N, M. Rothschild & Sons,
London & Connty Banking Co Ld,
“lessrs, Baring Drothers & Co Ld.
LONDUN
AMcssrs, Hottinguer & Co.
Comptatr National d"Escompte do Paris.
PARILS,
Commeorz und Diskonto &c Bank In Hamburg
HAMBURG.
Banco da Portugal,
LISBON.
dgsns accounts current?

Pays Interest on Doposits for fixed periods,

Exccutes orders for purchascs and sales of stacks,
sharcs etc, and transacts overy description

of banking business.

‘PACIFIC STEAM'
| NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

o . May  21st.
FEEREN June  sth,
* wsth.

steamers aro fitted with olectric
Yo s Py

light and all modern convenlonces. Cuisine of highesy
order.

These popular

\VILSON SONS & CO.

(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE
Pacific Steam Navigution Company
Shazwe, Savill & Albion Co., Ld.
The New Zealand Shigping Co., Ld.
Thee Howoden Live af Steamers,

Repairs to Ships and Machinery

ing large workshens and sfiiciont plant, are 2 a
n t- undsrtake repaire of all desceriptions to ships
achinery,

Wilsan, Sons & Co., Limited, have deplts at

Zaal, -
B . Montevidéo, La Platz =nd

. Vincent, (Cape Verde

=t the chivf Braai' por
cnal under contract, at Rie, to:
The Rrazilian Government |
His Britannic Majesty’s Government ;
The Transatlantic Stcamship Companles ;
The New Zealand Shipping Companies ; &c.v

saml.— Large stocks of the best Cardiff steam Coal
aiways kept in Rio depét on Concoigao lsland,

Fug boats always rendy for servieo,
3argo Lighters.— ditto.
Ballast supplicd to ships.

fatabllshments: Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, (Capo Vorde), Rio Bahia,

Pernambuce, Santos, S, Paulo, Montcvidéo, Bucnos
ires, La Plata, Rosario & Las Palmas,

and, among others, supply |

For freights apply to F, D, Machado.
Neo. 4, Rua S, Pedro ;

and far passagesand other information te

Wilson, Sons & Co, Ltd. Agents.

No. 2, Rua 8, Pedro,

SOCIETE GENERALE
| Transporis Marltlmes & vapeur de Marsellle

DEPARTUKES OF STRAMORS

' Les Alpes. . - .. ... 18th May
Las Andes. . . 30th o

f S Bnes Ayres

! Drovence. . . . .« . . 18th 7

! for

i Sarseilles, Barcolona, Genoa, and Naples.

l Through fares to Parls Ist class . . . . . [f. gold 678

| do de  2nd P 502

| o do #rd S X 199

i Through fares to Paris return Istelass . . + fo 1.109

i do do d. . ... L 882

{ -(d do 37 I {1
Marseilles, Genoa, Naples, 3rd clasg. . . « « f. 180

{ Barcolona rd clags . <o .o eo e oo 1%

AGENTIS—OREY, ANTUNES & C.

RIO DE JANEIRO, ¢ Rua General Oamara, 12 andar
S. PAULO. {5 RUA DD COMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representalives of

: CORY EROTHERS & C0., LD,
i of Cardif aud London

Colliery Proprietors.

I Ccal Depdrs in all the principal ports o! the world.
A counstant and supply of Ceory’s Merthyr
Steam coal alway k.
Promut delivery at rcasouable prices,

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lightors,
ete., affceted with the utmost possible dispatch.

OFFICES:
Edifteio da Bolsa, Salas 26 and 27,

Entrance : Rua Gen, Camara,

Depot: ILHA D03 FERREIRDS.

P, 0. Box 774e

1

!

l
|
&

OYAL MAIL
STEAM PACKET COMPANY.

Under contyacts with the British and Bra-
zilian Governments for carrying the mails.

TABLE OF DEPARTURES.

Date ‘ Stcamer Destinaticn

1901 i
May z?ﬁ'l'h,mn,'; {Bahia, Permambuce, LizLsa, Vige
{ & Southampion.
27 Clyde IMontevidéo & Huencs Avres
YozgrDanute Hahkia, Pernambuce, Lisbon, Vigo,
| & Southampton.
Thls Company wIil have steamers from and to

Eogland thrco times a month,

For freight, passages, and other infcrmation apply

No. 2, Rua Genreral Camara, Ist floor,
C. J. Cazaly,

Superintendents

T ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

NEXT DEPARTURES

!

Steamer |
| !
i

Dite Destinati'n

902 ‘
. ! . P
I\Iay.z4“anz iBahia, Antwerp and B

niAn.

June 7 Coblenz Bahia, Lishon, Antwerp, Rotterdam

and Bremen. :

# 21 Rotanl iBahia, Lishon, Antwerp, and “Bre.
! f men., .

Passengers & Cargo accepted
FLIEIN Fril e
400 Marks f£9

Passenger rates
Rioc-—Antwerp, Rotterdam, Bromen
P e LISHON . uecaseasna nsranee, o 3230[aris Rs. 1408

For further information apply te
HERM, STOLTZ & CO., Agents,

Rua da Alfandcga, No, 63 .2 de Janeiro

LA VELOCE

NAVIGAZIONE ITALIANA
DSPARTURES FOR BENOVA

..... e« . sith May

Cittd G Genovas .o

For freights and other Information a7piy 3 Luia

Campis.

81, Rua Primeiro de Margo, i

Fapers

.

VISCONDE DE 0UR0 PRETO
45, Rua do Resarlo.

DR AFFONSO CELSO

[R. RODRIGUES HORTA
W10 DE JAKEIRD
TIR. BARBOSA DA SILVA .
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[VERPOOIL BRAZIL AND RIVER |
IJ PLATE STEAMERS |

T

LAMPORT & HOLT LINE ‘

ANBURG-SUDAMERTRANISCHE
DANPPSCTIPFARETS-0ESBLLSCHART

Jnsurance

s The German Stemumer L ONDON AND LANCASHIRE
. N . . FIRE INSURANCE CO.
PASSENAER RERVICE FOR NEW YOIZ : LIRLLER !
- U ! | Capitat(fully subscribedhe, ... .. X 2,127,500
\\ REIEIUS R mr T Capr, BRUIN : Reserve fund, .o evevevovornse 676,358
i [ I . Fapeciel taoarroe from Santoe on the goth M ! Agents: EDWARD ASHWORTH & Co.
- craer : will feave on = vozst June ar oo for No. so, Rua 10 do Margo. Xis de Jancire.
o COTLECHRTEDGES bhd Bahia, Lisbon, Cherbourg, Hamburg & Copenhagen | No. 2t A. Ruc da Quitanda, . Pawlo.
PR TE IV ICE A PELE S T | '
AR t — ‘g HE MANGHESTER
L BERTET f X AT -
e v | [ FIRE. ASSURANCE Co.
o e e lae seeensor o T ! Fire fpsurance Capitali...oaiene 2,000,000
R wa a0 A i Heserve..... D O 754282
T o heard sapplied  for pas s
FARBARe | Gederal Agel, H. DAVID DE SANSON.
Surgeon and stewardess carrizi . , R o
AR cLopnt, claee tickets te Parde, viaod 4 -
. et PR d . M
“‘;i" o SN L AR L B Et lb L\LLB A.NDE(Y\ '18.
LA RS KU DT t Py T B - Pt B
U e apy gt Hireer § RIO DE JANEIRO
Weskly cargo steanors for NEW TOR¥ f
YW, iR, Mo Niven, {
e ; 4N / r -
e e e A - THOMAS J. LIPTON
W, K. MceXNiven, Gas e 0 i fartior intoranation apply LIPTON'S Teas,

€0, Rua I.¢ de Margo

iaformaidon apply ©o ot

For passazes and furiier

Agents: NOFTON. MEGAW & Co». Ld. | o
{ARGS

53, RUA PRIMEIRC DE

_ Johnston & QO

Ruy wne

LIPTON'S Hams.
LIPTON'S Jawms,
LIPTON'S Pickles,
LIPTON’S Grocerisas

115, Ruu da Quilanda.

N, Proeo Oz

HIDN ES NI gAY RS NI
ALTO DA BOA VISTA

TITUCA

Thiz Tiotel is situwded about 1,500 feet above the Sea. It has
excellent nccomedation for funilies and Travellers, The Alte da
Tio Vista is the most agreeable and picturesque in the suburbs of
Rio, while the Floreetr, Bambus, Vista Chinera, & many other
splendid views are all within walking distance,

Tt Cald and Touche Daths. Shady walk planted especially
tor Picnic partios. TERM: MODERATE

Trams leave Largo de S0 Pranciser in
ctric Dond to Hotel as {ollows.

1

connectnn with the Ele-

~

Go2gam 8.1, 9,33 11,5, 12,37 pras 2.0, 3,41, Fxp. 4.4,4.20,

i

IF YOU WANT

or arc willing fo act as agenl for

LEADING BRITISH FIRMS
Write to the Editor of
“ COMMERCIEIAL INTELLIGENCE *

168 FLEET ST. LONDON.

Who woil fnserd souy cnguiry weithont charge if yew witl send
roferences with 11

X. B. \ free specimen copy will be sent ou recoipt of & posteard.

N

DERSON

“Mountain Dew”
“ Glenleith”
“Ligueur”
“Club Blend”

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL.

Rioor Jawemo — IMPRENSA NACIONAL

L ED

NACIONAL

DE

NAVEGACAO COSTEIRA

Weekly Passenger service between Rio e Faneiro and Ports
Alyre, calling at Paranagud, Florianopolis, Rio Grande and Pelotas

i)

The steamer
”HES S N CWME W

will sail for Daltia. & PERNAMBUCO, on 17th inst.
The steamer

TR AN TRIUSB LN P A
will sail for PARANAGUA, FLORIANOPOLIS, R10 GRANDE, PELOTAS
and PORTO ALEGRE
Saturday, 1€th May.

Freight and parcels received through the Trapiche SILVIXO
until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m.

No parcels of any deseription will be received at the Company’s offices.
For passages and info.mation apply to the office of

I.AGE IRMAOS,
RUA DO HOSPICIO, 9.

BRITISII GOODS




May Lhth, 19 01, ]

AN REVIEW.

f PRINCE LINE Belmarco & CGo. Agents.

Rua do General Camara, 96
Post Office Box, 181,

Santos o T Telagraphic Address, Princsline.

FRANCISCO _MELLER & Lo

DRY GOODS IMPORTERS

RTTA DO ROSARIO,
P. O. Box No. i26.
SAO P AYTIO

TS FOR THE

15, 15

B i

AGE

Magdeburg Fire Insurance Co.

Y. I BTURIN. SCoT'T

MINTNG EINGINRER

Reports on Mining Properties and  Analyses
21 1IRus Theophilo Ottoni

Telezraphic address ¢ MININt: " — P 0. Bex 634

CTI?)L“ e 5 c‘“/f)‘ .
e Traziliang eview

NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 62
{ 2ad floor)

F.0. Box. 472, Rio — Telegraphic Address — “ REVIEW ”

ALL COMMUNICATIONS TO BE ADDRESIED TO THE EDITOR

Mr. J. . VWILEMAN

AGENTX oy e Laemmert & C, Run do Ouvidor 66,
far sale of the London. G, Street & C, 3o Cornbill,
« Brazilian Review " l New York., S, Bernstein, 86 West Broadway.
Sas Pauls, A. R, Dunlop, & Co, Rua da Quitanda zs.
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Itall Fixtures for the next + weoks

DATE ‘ |
op NAME COMPARY | DESTINATION
SAILING | |
ROR BURGPE X TI'R STATES
May 5 + Royal Mail ! Southampton
7 Lampurt & Helt | New York
22! T Messageries 3Maritimes | Bardeaux
2t Oeacia i = NLCL i Liverpaol
: 2q' Dhonhe iy do
June 1. Bufon Lamport & Holt i New York
= La Dlute sfaritimes | B rdeaux
H 51 Urelluna \ Liverpsol
a2, finie i Scuthampton
FOR THE RIVER PLATE AND PACIFIC
Mayve ;L Plala { Messageri MMaritimes | River Plate
wa } Ihoria P. S, NG Pacific ports
srp Dlyde Maill  Heyval River Plate

LATEST QUOTATIONS

2io de Janeiro 90 d/3 op:ninz Bank Rate, {21t .
Mayi»n..../..f..’....... 148
No, 7 New York type of coffee. May
1dper 10 kilos. . . . . . . .. .. .. 45562
No. 7 New York type of coffee May )
11 Spot New York, per b, . . .« .. 6 5[16
New York type of coffee July, .
8 New York, perlb. . . . . .. 5.45
2 per cent. Sterling bonds May
] ondon. . . ... UL ... 73 1/2
1889 4 per cent Sterling bonde May
{lLondon. . ., . .. .. ....... 69 3/4
1895 5 per cent Sterling bonds May 11
Lonion. . ., e e e e e 83 12

Funding May i1 London. . . . .

W, Minas. R’y bonds, May {1 L ondon. .

o
Hlotes
Table showing the denomination, quantity and value of the
paper money in circulation on April 30, 1901

VALUR

DENOMINATION

NUMEER 7JF NOTES

$500. . . 2,707 4t
900G, - o 15 . 109268
20000, . . 1o, 327.081
sfoco, . . 6,144,923
XOF000. . . 5ei53.707
zogooo, . . S 7'972'§B§
30000, « . . ... G782
50?;00. P . e el x.«éz').m}i
1IGOFO0T. 4 6 2 4 v 4w P N ! 12.125%
200P00T. 4 8 4 4 4 - . . e e . .S T.005 0404
BOOFOOD. . e 4 v e . v ee e - 3524420
Total on April ;5 196X . . ! 56.695.730
P March 31 1got. . .1 57.030.300
» » 28 February » , . N 57,013+ 495
b 3x Jaauary s .ol 37721563
» on i1 Docember 1900 . .| 57.40L.315%
> w30 Navember o . . 53.070.585 3
# o 31 Uctober = ‘ 5d.129.510
s w30 Sceptombir, » oo oe o) s8.003.140
5 vzt August. oro. Lo §3.8g2.474 4
now R 55,903,593
P b, 1Q.0027, 39T
N O Ao
» Yy . ! 033
» oo 3T B 03
n R o, LI 59.gag.1i2
" uo3 . . Gaiaog.grd
" » 31 Decaninr 1bgg. o 00,365,724
»  » 30 Septembor. o v, t Gr, 416,193
o ow o 3T August . . o.on o L) GTegrhorgz
woomo3r July .o e . W] G2.437.407 30
O N N 3
aoo» o3t Aay L a e
» » 30 Apri PO
»  o» sz iarin o, ..o, Wl 6
» » 28 February ., » o Z 65.199. 260
n  » 3T December 3838, .0 o s a0 . v a e 785. 94117585000
4w 3T August » j e e e e e 783.36416148293
Res non Verba. On the fth and 11th inst’ paper-money

to the sum of 2,000 contos was withdrawn from circulation and des-
troyed in accerdance with the funding agreement.

In addition to the Notes, 470 fascrifgies or 3 0/, Bank bonds
were destroyed, to the value of 1,936,0008, in accordance with he
stipulations of the law of September last,

The Funding Scheme. The Arguments of some of the oppo-
nents of the Funding scheme were chiefly based on the impro-
pricty of attempting such an operation except when there was a
surplus applicable to the withdrawal of paper money. We donot
know who it was that started that brilliant theory, but rather think
it was Dr. Ruy Barbosa, the eternal apologist of paper money.
Now that a surplus has been secured, they turn round and retort
So with or without a surplus the
new and

that the country is overtaxed.
Funding is bad, and the true remedy for cvervthing a
unlimited issue of paper money, revolution and chaos! There is
no logic about them.

Apolices as Caugho or Security. Apropos of a guarantee of
consumption dutics, the Minister of Finance has given  orders not
to accept Federal bonds as security for payment of taxes at
their face value, but at rates that correspond approximately to
market quotations ; dpo/ives «r Perpetual Annuities bearing 3 %/
interest at 7oo$ each and 6 o/, 1897 bonds at Soogoco. This act of
the Minister has been much criticized and is regarded in some
quarters as an official admission of depreciation. As regards the
18g7 loan, there may be some rcason for such complaints, because
there was in this case o definite undertaking to amortise within a
fixed time, which was not carried out. But so there was, also with
regard to the foreign debt; and if not only amortisation but in-
terest was in this case suspended, the holders of currency bonds
seem to have little to complain of if in their case amortisation has
also been stopped for a time. We understand that the DMinister of
Finance is maturing a scheme for the gradual amortisation cf the
Internal debt, a measure that would unquestionably be of the
greatest advantage, not only because Home credit would be immense.
ly improved, but because a very considerable amount of cup_xta]
now locked up in Government securities would be thereby set free
for employment in other ways, and money become cheaper and less

scarce. The best proof that the issue of internil bonds largely

exceeds demand is to be found in their actual depreciation.
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Tha Tobacco Crop at Bahia is estimated at so0o,000 bales,
of which 1¢a,000 have already arrived and are waiting shipment,
The greater part of this has. we Dbelieve, been contracted by the
Roval Muil,

The Vice-President ot tie Rapublic, Dr. Roesue Silva, ur-
dved from Pernambuco in the Afontive: and  was the object of
an evatien on the part of his numerous admire post of
Viee-President under the constitution is one of considerible em=
Laraesment to an ambitious man and, in redity, of little  utility
andk might be done away with aitogether without much harm. As
. v-gffici.. president of the Senate he occupies a most importit
political position, in which he may, if he please, be of the greatest
If his views happen to

5. The

service or impediment to Government,
clash with Government’s and he show it, he is accused of opposition
and officially ostracised. At the same time he is not a member of the
Cabinet and is eften not cven econsulted on matters of policy
of the most fmportant nature, but is  expected to make himself
useful and agree ble, a position of subserviency  that no able man
would accept. Consequently, Vice-Presidents nearly always drift into
epposition, and, until they aregiven adefinitive position in Cubinets,
are likelv te centinue to do so. Dr. Rost and Silva has, however,
i abundant proof  that patriotism s with him above pri-
st. both in his o 7 Jwdorior adminbstration during the ab-

vate inter
sence of e Proesident on the ocosion of hiis visit to Buenos Aires,

and  agiin en the occwsion of the Tite aborted  attempt at revolt,

when e onee more asserted his fidelity to Republican institutions
and to the Sdministration,

Tr, Rosy and Silva, in addition to Lis oftichal capacity, is a
factor that must be reckoned with in the gune of politics, con-
trolling as he does the votes of @ very important section of the
Northern States. What candidature e s supposed to favour
we do not knew, but, in any ease, it may be relicd on that he will

tve or incenstitutional metheds,

give no countenanee to suby

Amalgamation of Iasuranes Companies. At a mecting
of the Vducadora Company it was decided to accept a proposal
of the Sul Awerter for the fusion of the two  companics, under
which the and the directors of the Educwdorn will be
tiken ovur by the junior compny, which, Saturn like, scems likely

husiness

to devour all competitors,
The Sul

s plenty of enerygy

America is an excellently managed concern and

a condition that ensures success anvwhere,

cpeciatly in this casvegoing, /e ienit

e

atmosphere.
British Trade scums to go from bad to worse, and  the jour-
nals to hand are full of Lumentations at the tremendous fs\.lling
oft of exports and increase of imports, 1§ what they say s anv
indication, we shall have protection in full swing and the Dritish
Tinpire on the downward track within o yer,
ling off was in pig iron.

The Iiggest ful-
Fertunately, however, we made alot of
ships and so managed to get over itafter all, but. if we go on

like this we shall soon have no wale at all except in cold and
shall Al have to tirn miners or emigrate.

« Encilhamento » in The United States. }or somce time
past peoplein the States scem to have lost their heads. Too great

prosperity has been their bane, so they are doing all they ¢ to et
rid of it and seem likely to succeed. Late telegrams from New York
describe a state of things there similar to what existed here during our
own little burst in 1895, when we bought anyvthing and cvcryﬂ)hlg
that money or credit could be found for and turned them into
companics. Un A more gigantic scale the Yankees are doing just the
same, whilst canny John Bull offers to sell his shirt and rakes in
the chips as usual. Sooner or later the smash must come there as
it did here, But beforc it does, we trust that some mad millionaire
will do us the service of investing a few odd millions in coffec and
sitting on it.

Chilian Trade in 1900. Imports amounted to $125,538,142,
an increasc of $22,277,784 compared with the previous year, and
Fxports to $167,674,635 — equivalent to an increase of § 4,568,502,
Jmports of Coffec and Herva-Matte showed a considerable re-
duction. The increase of Iixports was due chiefly to the rise in
in the price of metals.

¢ SUGAR
(From “7V Statist™)

THE position of sugar cannot he considered satisfactory. Dudget
rumours have largely increased imports into the United Kingdom
during the last two months, The stocks at the four ports have
reached the very unusud figures of 156,000 tons, against a third
of that quantity at sume time last year, Industries using sugar
largely have filled themsclves up as much as possible, so as to put
off the use of tixed produce. In the meantime a price below gs.
for beet 88 per cent., or Is. less than the value in 1900, is not en-
couraging either for beet or cane, if the latter loses its position as
@ scarce or fancy article and takes its level from the beet. A further
depression is cwsed by the total visible supplies being 2,878, 12¢
tons, against 2,575,286 at the sumie period Iast year. A period of even
lower prices may be expected after the Dudget, and some time may
elapse before any rcally profitable range of values will be seen.
The increising acreage of the world now producing sugar mokes
growers and merchants cast anxious eves towards prospects of con-
sumption, It scems likely that the pace of consumption will Le
less rapid in the future. Fngland is at the head of consuming
countries, but a 1/2d. or 1d per Ib. increase of price must tell upor
an article which is, after all, not essential for food like Lread. With
a stutionary or slowly growing consumption the increase of pro-
duction must keep values low. The beet sowings are as large as
ever, though possibly the record yield of Tast year may not be fully
reached. Six million tons of beet and 3,000,000 tons of cane
would seem to be more than sufficient for consumption, yet both
in the United States and Canada a large increise of production.
both of Beet and cane, may be expected, Practicdd attention is also
being given to sugar cultivation in Indiv for export to outside
markets. In short, wherever onc looks a plethora of this produce
is noticeable, Dounties or Protection have not lessened, but rather
extended to additional countries or areas, and with the prospect of
an era o low prices it is hardly to be expected that the Brussels
Conference, if it ever meets, will take away this advantage from the
important agricultural districts on the Continent, on the mainten-
ance of which so much revenue, wages, labour, and general con-
tentment depend,

GOLD SALARIES AND EXCHANGE

A telegram from Pari states that the clerks of the local for-
eign Dbanks have struck against overtime.

What with overwork and an awful and exhausting climate.
the Dank clerk’s life at Parid was never o happy ore and now,
with high cxchange and low wages to complicate it, it is jus;
Hell ¢ Living is at least twice as expensive as it is here, but no
extra allowance is made to clerks, who have to manage as Dest
they cn, naturally get into debt and difficulties and begin to
plunge, Speculation is, however, a poor substitute for salary and
generally ends in loss and the sack. During the last year such
cises have been {requent, for which the Directors have their own
short-sighted policy to thank, as if they overwork their employees
syvstematically as is the case at Pard and, moreover, rcfuse them
a living wage, they must not be surprised or complain if, at last,
they strike or try to make good the difference in other ways. It
may be natural cnough to squecze dividends out of the staff, but
we doubt very much if it pays, and perhaps if the Directors of
the foreign banks were to overhaul their accounts for the last two
years they might come to the same conclusion and see how penny
wise a policy it really is to force their clerks to be dishonest.
We know that there are any amount of arguments against giving
any relief at all. That clerks should have saved when exchange
was low ; that Danks must buy their labour in the cheapest
market and all the rest of it; but in the first place many of the
clerks are new comers and never had the chance of saving on
low exchange but have to suffer just the same. Besides it is not
human nature to save when young, and only a few petrified members
amongst the Directors themselves cver did such a thing, if any.
To expect English lads to be more than human is nonsense and
no argument at all, The fact, however, remains that it is impos-
sible to live decently on present salaries and that by reducing them
still furthe’r Directors are driving their employees into dishonest
courses—intodebt or worse. Even as regards the senior staff it was the
Directors’ place, it they intended to refuse to raise salaries, to
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have insisted on some kind of insurance when exchange was low,
or to have setiled salaries on a more equitable Dasis that wguld
nave prevented dangerous and demoralizing fluctuations. S

The only fair and equitable basis for salaries here is payment
of part in gold and the rest in currency, and cilculation of this ratio
an the basis of respective expenditure in cach specic with some-
thing over, Jt would not be difficult to reckon up what a junior
clerk, for example, should spend on board, lodging, tram-fares and
other living expenses discharged purely In currency, that are scar-
cely affected or very slowly by exchange ; and what he might be
axpected to spend on clothes, books and luxurics almost all of
which are imported. After allowing a percentage for eventualities
and something else for saving, this should be taken as the basis of
pavments, and this ratio between cold and paper maintiined irre-
spective of position. As exchange rose, itis true, the currency prices
af even local produce muast fall, too, and the moiety paid in cur-
-ency would be in excess of real cxpenditure. But thisis a very
slow process and might be easily righted by a periodical revision of
the cost of living, say every two or three years.

Not only ave the gold clerks suffering at present from the risc of
2xchange, but those recciving salarics in currency are cven wWorse
—reated. We heard of a cwse where a confidential and irreproachable
clerk found his salwuy cut dowa zo 2 without any previous notice
whatever. 1lis expenses meanwhile have certainly not fallen any-
thiny approaching to 20 or vven 10 55, and however desirous of ve-
ducing expenses he miy be, hie can only do so by very materially
reducing his scale of living. Such treatment, we repeat, is unjust
and impelitic. If gradunl and proportioned to the fall of prices there
could be nothing to complain of, but, as things go, it is certain to
breed discontent, resistance and unhappiness. No doubt Directors
can obtain other juniors in England to take their place; but in that
case it would be only comman honesty to inform them beforehand
that, as things are here at present, they may be able to pig it but
cannot possibly live decently on such conditions,

BOLSTERING-UP COFFEE

Of late the papers have been full to nauser of suggestions of
every kind, from State monopoly to partial destruction of planta-
ons, intended to sustain or to raise prices and bolster up the ott-
ering industry a lictle longer. Everytime things go wrong and
planters begin to suffer, such suggestions arc repeated, but never,
fortunately, come to much because they are generally impracticable
and nearly always vicious origind.

Tiven so, such discussion is not altogether uscless, because 1t
serves to widen plwnters’ views and ultimately to teach them to
talse a healthicr view of things and helps them through hard times,

Of all the many cxpedicnts, the latest, that comes from
S. Paulo, is, perhaps, the most insidious and dangerous, becausce
the most plausible and insinuating. At first glance the idea of
reducing supply by means of a 20 o/, tax payable in kind and the
destruction of its product, scems an irresistible panacea that, at the
cost of but slight sacrifice, would secure to planters high prices and
happiness right out.

Some propose to burn the cofiee out of hand, whilst othcrs, to
whom such waste is repugnant, claim that it should be held in
ctock on account of Government or of a Syndicate.

No doubt if 2o ¢/, of the supply were held back or lost, prices
would react in a powerful manner. The scale on which coffee is
being shipped, even in this the usually slack season, is sufficient
proof of the manner in which consumption has been stimulated
by low prices.

For some time, at least, should supplies be suddenly cut off,
prices would inevitably rise. Whether they could be maintained
for long, however, must depend on the manner in which con-
sumption were affected thereby ; the probability being that the
planter under no circumstances would secure the whole of the
advantage, but that an improvement in value would in the long
run be counteracted by the sacrifice of volume. From this point
of view the whole (uestion hinges on two eventualities : would
the risc of price compensate the sacrifice of 209/, taken from the
lowest gradesfp and, secondly, if it did, would not exchange imme-
diately vise in consequence of such an addition to the supply of
coffee bills and thus counterbalance the improvement in sterling
prices ?

Besides, whether from a moral, social or
standpoint such a measure is indefensible.

even economical

The deliberate destruction, without real gain or advantage to
anyone, of the product of so much labour, Tcannot be right and
this should alone be sufficient to cundemn the scheme. Socially, nu
Government or combination has the right to so usurp individual
functions as to dictate how the product of men’s labour shall be
disposed of, or to so limit the right of property. If every planter is
to be indifferently mulcted of 20+, of his produce without distine=

tion of kind or quality, the chief stimulus tu improvement ot
method and mechanism would be lost and qualities be either
reduced to a single type, or planters waste time and labour
on the production of a low grade article in sufficient quintity
to vield their particular percentage.

The real remedy for what is termed “over production” is, as
has been often pointed out, to perfect our methods in such a
manner as to reduce the cost and improve the quantity and quality
of produaction and thus oklige others to imitate us or drive them
from the markets. Such a proposal as is now cntertained would
do justthe contrary and prove a regular premium to laziness and
incompetence. Yconomically, the wilful destruction of \Wealth, that
is the outcome of libour and capiti, is repugnant and inde-
fensible. Before coffee could be burned, it must be planted and
tended for weary years, weeded and harvested and then cleaned
and carried to a market, all at huge expense of human energy.
When there, it must be stored and sold, and then bunrt! For
what * 1Tow is this waste of vue fifth o) «ll i cuormwis Cirerites
cmploved in the industry and commerce of cofiee to be made good,
or the wanton destruction of her gifts to be made up to bountiful
Nature 7 Mere money cannot do it ! To burn wholesoire food,
however it may be disguised, is wanton waste and an offence and
crime against Nature and Society !

But supposing such reflections to be of mno avail and
sordid interest to overcome all scruples, could such a scheme
succeed > We believe not. Not only because, as has been already
pointed out, any considerable artificial improvement of priccs
would certainly be reflected in consumption and provoke an ulli-
mate reaction, but because it would be impracticable to fiscalize
the working of such a measure in a way to ensure its loval execution
and the reduction of supplies that is aimed at.

A new type of “coffec” would be inevitably created consisting
chiefly of husks and twigs and stones, in quantities sufficient to
satisfy the tax,and instead of a diminuticn there would be a positive
increase of ¢ production.” Nor would storage by a Central Committee
or by Government De much better, Within a short time the
quantity would hecome so enormous as to weigh like a nightmare
on the markets. In a single year twenty per cent would represent
over 2.000.000 hags and, with such a stock ceaselessly over-
hanging and increasing irresistibly day by day, what chance could
there be of anything but a transitory rise of prices ?

On no grounds, even of expediency, can such a measure be
sincerely defended, and if planters are to ever extricate themselves
from their difficulties they must give up all such delusive Will o’ the
Wisps once and for all and maike up their minds to conquer by
hard work and determination, as so many have before them,
Virtude of Libore.

Books Received and Notices. L Cougres Hispano Amer-
cain, by Gastor Rowlicr. M. Routier assisted atthis Congress as re-
presentative of the Geographbical Society of Normandy. The object of
the Congress was to draw the Latin Republics into closer relations
with the mother country; but as usual there seems to have been
a great deal of talk and little practical result. M. Routier, however
trusts that the Congress will have becn useful, at least, in convincing
all the latin peoples, French, Jtalian and Spanish in every part of the
world, of the necessity of pulling togethzar, It may be so; but we
confess that in our opinion the Latin race has the best prospect of
developing on this continent and not in Europe, wherc their deca-
dence is evident and, we fear, irremediable. Whether other races of
Europe will not also follow the same road seems, indced, .to b.e now a
question that will depend entirely on their ability to mamta.m com~
petition on equal grounds with the vigorous nations of this conti-
nent possessing jnfinitely vaster and unexhausted resources. The
struggle will be hard and fierce and only the greatest tena.cﬂy and
perseverance can save even England and Germany fro_m being wor-
sted. Let us hope that these qualities will not be lacking.

s
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ENECUTION OF THE FUNDING AGREEMENA

Traaslated from f N

e rizkily apprecinte the profound modificatiom the  execution
7 the furding contract has operated in finances and, indeed, in

1 eondition of the enuntry at large, it is only necessary to call to

mind the st af the conntry that made that me
That date is not very remote hut memory is short for

Te NECessary.,

even misfortuncs, and the figures we now reproduce are remem=
Bered. prohably. at best by a few specialists. In 1894 there was
deficit equivident at the average exchange of the vear to

€ 4.c¢0,007, the hewiest, until then reeorded. In 18935, the deficit
ewn 37103 cantas ¢ in 18061t rose to 55,798 and in 1807 it wis 41,447
contas, withnut taking ints account in the threc last cases the pro-
ceeds of loams or other similar operations not vet finally Hyguidated.
The Fstimates for 1808 were passed with an admitted deficit

of 3006 contos. of which the single item differences of Lxchange
orbed t1oown contas, or over one third of the total Revenue

of the Union!

ity commencing with 20,124 contes in 1804 rosc to
3 51t 43.000 contos in 1896 and finally to 110,000
centes in 1808 and even this collessal sum was nnt the whole truth,
peint of fot the eold puments of the Treasury due in 1897

¢ as followst—

[ SCFES T O S

17.393.978%2c0

iternal Loansg, 1868 18790 188y, . . . . .. 6.%10.000%000

4 gold Dondsfer x/2vear o o 0 0 o . L 2,493, 104%c00
Western Minas Lo, 0 0 0 0 0 o 0 0 L 2.133.3338333
CGuarimtee of Pabin & Pernambuco Railways, . 450, coocfoo0
Cuarantee of the Assoctacdn Commercinl ., 325.036%180
Treaswry Ageney, Lendon o 0 00 L L L L, 36.600%000
PPurchase of New Notes & Nickel, o o o o . 300, 000%000
Subvention to <“Dureau of S, American Repu-

Blics o v v v vt e s s s e e e e 8.658%200
Per A try of Foreign uffaivs . . . o . . . 927.3c0%co0
Por Ministry of Public Works, . . . . . . . 10.639.128%031

Por Ministry of dMarine for new ships ete .

44.710.023577
lecting fractions, the total  would reach £ 5,000,000 or
and the real differences of Exchange
the estimate, 100,000 contos, and  reach 200,000 contos !

In addition £ 1,000,000 were due in 1867-1898 on account of

exceed

veasury Pills, adding 31,000 contos more o this account and

He

¢

t
bringing up the total loss by Exchange to 186,000 contos, nearly two
thi

ds of the total revenue of the Union estimated at 300,000 contos
for that vew.

Such was then the Budgetary situation, and as regards com-
bed by a committee that waited on
the President in the following words:—

merce ity eondition was desort

Tuaxition and especially the vexations way in which it is cul-

Tectod

eneralinstability of customs  tarifls and thelr interpreta-

te the moest senseless  controversies 1 reckless

it demorali . failure to meet
crmmercialoengagements, encouraged by tbe examnle of thase

ot it Dy despair s

NG COnSCqUences

futlures ard sugpension of pavment : the

ten of revenue in o thousand different ways that will probably
retoeven s, beoosuflicient to cover Expenditure: the crmscqueni
1
sutferings ¢ all these inspire us with the courage, Mr. President.
t begyvou tomake a last effort that the only possible solution to
¢ lamentible aostate of things may be postponed no longer ™,
This petition was presented on 6 May 1898, just three years
age.In January of that vear Lxchange had oscillated between
63°gand 6 23732 dyin February between 6 19/32 and 6 23/32
in March between 531,32 and 6 1/4 and at the commencement o
April £ to 5 34! The picture was so gloomy thay
the Forowol o Compecrof veferring to the panic in this market
vemmwked  that “nothing  humwm  could give

3K

umptinn of fresh sucrifices being requisite to aggravate our

animation to a

vation dominated by distrust such as precedes great convulsions

of Nature, and praved that we never again may be exposted to such
vexition 7,

The very banks were alarmed and combined to sell exchange

at 3 days sight only, but all was useless, and although exchange wag

ofticidly quoted again as high as 6d, it fell almost at once to 5 3/4

E
r
l
»
]

Discounts were absolutely suspended and failures frequent, Go-
verpment sfieanwhile was busy converting the 4 per cent gold
internal bonds into § per cents pavable in currency j in coxtinguish-
ing Commissions in Europe, selling war ships we could not
afford and reducing cverv expenditure in  gold that was possi-
ble ; but all was useless and impotent to restrain the impetus of
the current that gathered force and volume day by day.

Abroa, the impression that all these events caused was most
disheartening, 1889 bonds having fallen in 1898 to 42 1’2, the
lowest ever reached by Brazilian sccurities, at which rate the
interest represented ¢ ¢, per annum, and that on the bonds of
a country that had always faithfully carried out its engagements,
hut corresponded  to the certainty that was there entertained that
pavments must be suspended.

It was under such circumstances that the first hint of a fun.
ding operation was circulated, the cffects of which were immediate.
In anticipation of coming r.ents four per cents rosc at once in
London to 50, and Exchange,which during the first {fortnight of Mayv
had oscillated between 3 4/ and 5 %7/, d during the second fort-
night, jumped from 5/, d. to 78/, 'd. on the 15th June the agreement
was signed in London. therclief brought being felt immediatelv
its obligation sonly weighed on later budgets. From
interest was made in  funding
bonds to the amount of < 553,641 as also a quarter’s interest to
the amount of € 27,724 then duc on the 187¢ loan, so that in the
first 15 davs of its execution the funding contract had afforded
relief to the Treasury to the amount of nearly < 60,000 or, at
the then ru.ing exchange, about 20,000 contos, Up to the close of
that fiscal year the issue of Funding bonds was as follows:

whereas
July pavment of guwranteed

In July, on account of 1— £
Guaranteed Interest. . . . . . . . . . 555,641
Loan, 1879 « « v v v v v 4 v v o . 27,724

583,365

August:
Loan, 1895 . 4 v v s v s 0 o 4 s u 183,275
766,640

October:
Loan, 1879 v v 4 v v « v s = o ¢ o &« 27,724
» IBB8 L .. . e s e e e e e 119,205
> 1889 . v 4 v i e e w e 367,764
»  Western Minas, ., . . .« « . & 77,762
1,359,005

December :

Loan, 1883, . ., . . . . . . . .. .. 74,070
1,433,165

Such were the sums issued in 1898 without any withdrawal of
paper-money to ccunterbalance its effects, seeing that the contract
stipulated that * poaper money equivalent to the funding bonds
issued from 1 July to Idecember 31 1898 should be deposited
during the period embraced by the three consecutive years
counting from 1 January 1899. ” The new Government that took
oftfice in November was thereby obliged to commence the withdrawal
of paper money only two months after, in January 1899, when
the amount corresponding to the bonds issued in the course of that
month had to be burned and payment of interest of the funding
bonds, which is payable quarterly in gold, in January, April, July
and October, had also to beprovided for in addition to the repayment
of £ 1,000,000 of Treasury bonds. The Treasury showed receipts
in gold to mect all these payments to have been up to the close
of January 5,492:854%, but on the other hand 20,350 contos were
coming due on local Treasury bills, 11,100 contos were owing to
the Bank of the Republic, whilst the floating debt amounted te
15,938 contos.

The perspective was not alluring, and, immediate effects having
been long discounted, exchange fell once more to 6 ¥/, d, to rise
again afterwards but more slowly.

In September a new bear movement commenced, founded on
Dr. Campos Salles’ assuming  Office, just as occurred four years
previously with Dr, Prudente Moraes; nor on this occasion were
expectations disappointed. In October the rate reached 8 7/,d;
but December closed with quotations of 7 3/, and in March it had
fallen again to 7d,

T
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As soon as the speculative element that produced the rise was
withdrawn the market fell again into a normal condition, in which
vates are controlled by the requirements of the moment,

Between the alternatives of burning paper money or taking
2xchange with the equivalent, Congress adopted the former, The
following table shows the total issue of funding bonds since 1 Ja-
nuary, against which paper money should be hurned, the first
column indicating the funding bonds and the second the interest
due on same : —

January: < <
fssued inm 1898, . . . . . .. - . ... 1,433,103
Interest on fundings . . RN . 17,914
uarantees. . . . . 4 v e e e e e e . - 555,641
Toan, 1870, © ¢ v v v v v e e e e e e 27,724
2,016,530
Tebruary :
Loam 18050 v v v v v v e e e e 183,27
2,109,803
April
Interest on Munding . . 27,497
Toan, 1876, o o . o L o v o o s e 27,72
B B J 114,203
1889 4 v e e e e e e e 367,704
s Western Minas Fov. o . . oo L. P Ee
2,792,260
June:
Loan, 1883. &« + . v v v v o o o o o 74,070
2,866,330
July :
Interest on Fundings. . . . . . . . 35,829
Loan, 1879 + v v v o v ¢« o v 4 v 4 4 27,724
GUAarantees. v « o + s+ o 0 44 e o0 s 555,641
3,449,605
August:
Tooan, 1895 ¢ 4 4 v v v 0 s v e e e e 183,275
3,362,070
October :
Interest on Fundings . . . . . . .. .. 45,412
Loan,I870. o o o 4 o v w0 e 0 e e v 27,72
» 1888 4 a i a w e e e e e 119,205
» 1880 4w e e e e e 367,764
»  Western Minas, « . . « o « v . 77,762
4,225,453
December :
Loan, 1883. . . . . « . o o v v v 74,070
Total . . . . ..« . . 4,209,405 125,652

During the fiscal vear 1899 the Treasury made the follow-
ing remittances to London

£ s. d.
January. . .. .0 o . 101,105 12 6
Februarv. . . . . . . 87,500 o o
March « . .+« v o v 4 136,222 3 4
April, © o oo o0 o (119,888 16 4
Maye v v v 0 v v o 147,735 12 9
June. .. L. e e o . 193,415 9
July © o o 00 e o 194,487 6 10
Auguste . . v v 0 .. . 184,406 17 1
September . 4 .. .. . 202,382 3 o
October . . . . . + . & 85,416 13 4
November . . . . + . . 146,009 5 4
December o & v o 4 . . 191,737 17 ©

1,790,307 16 I1

Summing up, the issuc of “fundings” in 1898 and 1899
amounted to £ 4,299,495, interest payable in gold to & 126,652
and remittances to London to £ 1,790,307. The issue accounted
for in the Report of the Minmister of Finance is £4,328,881, the
difference being accounted for by other items besides interest not
here taken into account, Besides the Treasury paid off the ba-
lance of & 1,000,000 Treasury bills issued in London, part of
which had heen redeemed in 1898, and, in spite of all, not only
were accounts balanced, but a surplus such as we mnever

had:before was positively secured. ITven so th
ing persons here to give credence to
statements of the Financir/ News
paper muney was only burned at the
Treasury bills.  On the contrary, Gover
22,500 contos  of Trewsury bills is du
and the withdrawal and burning of

re were not Iack-
untrue
pretended  that the

the malicinug and

that

e

+ manes. which

any circumstinces was obligitory even o the cost of horrowing,

was realized exclusively out of cwrions
accounts were closed  for

before
1899 we estmated at o minimum of
78,829,332%, whilst making maximum allovwances for the Expen-
diture.

sonite, which

Opinion then underwent a radical change. The heavy de-
mands on tax-payers naturally proveked complaints, but experienee
shaced that application of the surs thus exacted corresponded  to
a fixed and definite programm

The average of Fxchinge in 1869 rose to 7 7/16d, whilst
quotations of Brasilian bonds in Londun rese 15 points, The
language of the Vureopean Press also changed and at the close
of 18q9, Th: ¢ friends of Drazil
should do all in their power to help the President and  Minister
who are effectunlly  exerting themsclves to comply with the pro-

Zimes, alwavs  severe,  siid

misses given Lt vear 7, and the Suwth Apeericen Feurpal de-
clared that ¢ thele was cvery ground to believe that Bravil weuld
he able to rencw specie pryments in the stipulited time 7, adding
that ¢ the aspeet of affiirs had radically changed and that, un-
less something unforseen happened, bearer of Drazilian bonds
might safely trust to the future .

The conditions on which the yeiwr 1900 was entered  were,
consequently, greatly improved. The loan of £ 2,000,000, ( Trea-
sury bills) was paid off completely ; remittances to London
reached £ 1,790,000, and after payment of < 1,000,000 Treasury
bills and £ 126,000 interest on *¢ fundings”, left a balance of
£ 664,000 in hand and the gold moiety of duties had been raised
from 1o to 15%.

Txchange after oscillating a little during Februwy rose to
giddy beights in July, and although it fell again to 10d showed,
nevertheless, a  real and solid advance. Not even the
sharp banking crisis of September, nor the momentary difficulties
it entailed could move Government from its settled programme, and
although the trouble that characterized that unhappy period is
not yet wholly passed, the sccurity and rapidity of the measures
adopted by Government, at a moment when all kinds of projects
and counsels were rife, is the best proof of the manner in
which this, perhaps the most serious obstacle of the administration,
was faced.

During the fiscal vear 1900 the issue of fundings and with-
drawal of paper-money were continued.

Adopting the official figures foriissues up to 31 December 1899
as being more comprehensive, the figures at the end of December
1900 were as follows ;

January
£ 4
Previous issues in 1898 and 1899 . . . 4,328,881
interest paid in 1899 . . . . . . 126,652
Interest on “fundings” . . . . . . 54,141
GGuarantees « « o« s e a4 e e s 555,641
Toanof 1879 . . .+ .+ .« .+ .« .+ . 27,724
4,912,246
Tebruary
Loan of 1895 + .+« .+ .« « « . « . 183,273

Anpiil
Interest on “fundings” . . . ., . -
Ioan of 879 . . .+ . .« . .

63,694

loan of 1888 . . . « . . .+ . 119,205
loanof 1889 . . . + .+ « . . 367,764
Western Minas Loan., + « . .+ . . 77,762
5,687,975

June
Loan of 1883 . . &+ & « & & &+ - 74,070
5,762,046
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Tuly . February :
Interest on “fundings” . . . . . . 72,025 | Toamof 1895, . . o . ... ... L. 183,275
B 7 @ e - e e 27,72 —
F.oan of 1379 , . Z,é 7,962,051
(URTANECES & o 0 v o e 4 s e e 555,041 April :
6,345,411 Interest on “fundings”. . . .. . . . . 60,523
August Loan,of 38700 o . . o . o 0. .. .. 27,22
TLown of 1803 L L 0 . e 0 o 183,275 Loan, of 1888, . e e e e e e e e e 119,205
- ©g AL -
6528056 L?Km, oili.g. e e e e e e e e 367,704
West of Minus loan, o 0 . & . . . .. 77,702
Qctober
‘nterest on “fundings” 81.€08 $,554,506
omof 1879 o 0 . L 0 0 0 0. 27,72 Tune:
joan of 1888 L . L L. . . L., 119,203 Ddoan, of 1853, . L v v w L e 74,070
coanof 1H8g L 0 o Lo Lo 0 77,762 ; T
- ; 8,028,576
To121, 147 | . .
i From this it is scen that the only payment that yet remains to be
December ¢+ made in funding bonds is the sum of £74,070 on account of the in-
Loamof 1883 .. e e e 74,970 i terest of the foreign loan of 1883 in June next,
7,105,211 398.c90 The totul issue of funding bonds will be 8,628,576, or inclu-

On the ¢lose of the vear 1oon. the Treasury had, consequently
~mitted funding bends to the value of ¥ 7,195,211 and paid inte~
citin gold to the sum of U 38,094 on account of 1508 and 18¢g.

At 184, the funding  bonds issued  would correspond to
03,533,746%2063, or g.623y00%2603 more than was actuaily burned
up to that date. Dut although the funding operation comes to a
C]‘OSC on 31st June next, it was stpulated in the contract, as we have
already explained, that the amount corresponding to the issuc during
the seeond half vear of 189§ should be withdrawn at any date previou$
to 315t December 19013 ¥ 1,433,165, that correspond to that period:
should therefore be deducted ; thus leaving ¢ 5,762,046 as the total,
cquivalent to 78,231,212§332, the obligatory tetal to be burned:
which, as i& scen, was actually exceeded by 8,038,826§628. From
this. however. should be deducted certain sums corresponding to
ather pavments. It is, however. to be also borne in mind that from
the date of the crisis in September to the end of the fiscal vear,
no more paper money was burned.

The results for the financial vear could not have been more
auspicious. In spite of the deficit importin, revenue to the amount
of 4,210.630% 00 in gold and 16,524,650% paper compared with
the Fstimntes, general revenue reached 283,997,350% paper and
24,101,341% gold as against the expenditure of 208,692.897% in paper
wd 67400263 in gold, leaving, consequently, a  surplus of
-3,304.433% paper and 17.352,315% gold. If from this surplus be

Jdeducted the value 34,0935.404% of the paper money burned as well
as 14,440,71 15 paper and 893,100% gold for special credits, the net
surplus will be found to be 26,762,2754 paper and 16,459,215% gold,
:he figures we here refer-to being those we published sometime
hack and not the official, which are still more favourable,

By the following table it will be seen that government re-
mittances to London during the year 1goo reached 1,838,043,
10s, 2d., in spite of the suspension from Scptember to November
onsequent on the Banking erisis.

"
Januarye oL 0 00 L 0w L 239,899.15. 1
Februay o o o 0 0 v 0 7 L 0. 178,517.18.10
March . o . . . . . v 0 . o 187.049.14. 5
April. o o oo 0oL oo 17,887, 9. 4
May. .« o v 0 v o s e e s 711,914, 811
June. o ooLa o Lo e 401,506, 8. 1
July o 0 v o o e e e 200,082, 1. 1
December, . . . o . . oL . 200,025.14. §

1,838,043.10. 2

i from this the value of the interest on funding bonds due in
1600, amounting to ¥271,438 be deducted, the balance £1,566,605
added to that for 1899, 664,000, shows a total surplus of £2,230,605.

Issues of funding bonds up to the close of 190c were as follows: —

M <
issued Up to 1900, . 4 . 4 . . ... 7,105,211
Interest on “fundings”. . . « + . . . . 398,090
January :
GUATANLECS . 4 @ v ¢ « 4 o 0 0 v 4 a0 - 553,641
Loan, of 1879, = & « & ¢« v v 4 ¢ . . . 27,724
Interest on “fundings”. « « 4 . « ., o . 89,915
7:778,576

ding commissions say U8,700,000, ma.xiniti,
During the current vear the Treasury has made the following
remittances 1—

L
200,023,18. 6
300,007.16.
300,001,—
400,040.14. §

1,2¢0,079. 9. §

Tanuarse o 0 0 v e s e 0 e o
Pebraary o v v v v 0 v o v v
March o0 0 00 w0

13~y

Aprily v o o 00 e e e o

Having analyred the warking of the funding operation year by
vear it now remains to review its effects from a more general point
of view,

The first thing to note is that during the period assigned for
the resteration of our finances not a single loan of any kind has
becn negotiated, but government has restricted resources exclusivey
to those supplicd by the Estimates. In this we include the sum of
5o,0c0 contos payable to Government by the Bank of the Repub-
lic, because against it must be placed a much Jarger debt of
£ 1,404,000 that this Bank is still owing to the Treasury.

We said that even the expedient of issuing Treasury Dbills was
never recurred to to supply paper money for burning, and the follow-
ing figures show how parsimoniously the administration has made
use of it for any purpose whatever. From April 1897 to
April 1898 the emission of Treasury bills was 73,327,500f000
of which 21,027,500% remained in circulation in May 1898, In No-
vember 1898 the circulation was reduced to 20,350,000% of which
5,800,000% were called in during that month, 3,200,000% in Decem-
her, 6,000,000% during January 1899, 3,200,000% in February, and
2,150,000f in March, there remaining, therefore, only 17,500% in
circulation at that time, Not until August was a new emission of
11,000,000% made, of which 4,500,000% were redeemed in November,
1,000,000% in December and 4,500,000 in February 1g9co. The
last issue of 1c.000,000% was made in March 1g9oo in aid of the
Bank of the Republic which has since been entirely redeemed, and,
consequently, at the present moment frvre is nal a single Treasury
Gl i civculdation.

It was with the resourc2s supplied by ordinary revenue alone
that Government met every kind of Expenditure ; redcemed no
inconsiderable part of the internal funded gold debt; burned an
enormous amount of paper money ; remitted large sums to London ;
and the Country was enabled to show an example of how an oper-
ation of this nature might be faithfully carried out not only wi,
thout fresh borrowing, but even without exhausting the authorized
issuef 10,000,000, of the funding bonds.

Summing up, the total amount of paper money burned to date
is as follows : —

In1899. + v . v v v vt v e e e e 52.213.974%000
TN 1900, v v 4 ¢ v v v vt e h e e e 34.095.464%000
InrgortoApril, . . . . ... ... 8.428.837%000

94.738.275%000

There, therefore, still remain 21,258,825%000 to be burned in
order to complete the 115,997,100$000, correspending to the funding
bonds issued to the value of £ 8.700,000, calculated at 18d ex-
change, which, as has been explained, must by contract be destroyed
by the 31st Decenmber next,
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Total Remittances to London were: —

£
1.709,307. 10, 11
1.838.043. 10. 2
1.200.079. 0. $§

L 31T A I
N 1000, & « &« v o e e s e a e e
IR TGOT. 4 o v o o v v v o e e e

4,828,431, 16, ¢
les:. € 1.000.000 fur repiyment of Trea-
sury Bills in 1899, and interest on
Fundings to April 1go1 amounting to

£587.530inall, . ... 0. 1.557.530. 0. ©

There remains a final surplus of. o . . . 3.240.901. 16, 9
As regards the capital and service of the funded gold debt

(isere have been the following alterations since 1898: —

IN CIRCGULATION INTEREST

Laans 150% 1981 1598 1ot

£ £ £ <
1588, L L. . c,298,600  4,823,%co 238,437 217,048
1889, . . . 18,388,200 18,388,200 733,528 735,528
1395. . . - ~ 331,600 7,331,600 366,580 366,580
1883, . . . . 3,292,000 3,267,000 148,140 147,015
West of Minas. 3,888,100 3,888,100 104.405 164,403
1879, .. .. 2,744,000 2,285,000 123,480 102,825
188, .. . . 2,030,000 —_ 82,000 —_—
68, L L. . 1,287,100 791,410 Ly 22h 47,480

N EH " . B
Yunding .. - —_— 8,700,020 _— 435,000

44,279,600 49,474,610 1,965,796 2,245,881

So far, therefore, as this item is concerned, the gold debt has
only Dbeen raised £ 5,195,010 since 1898, from & 44,279,600 to
£ 49,474,610, although the issuc of Fundings amounts to 48,500,000
from which it results that during this period & 3,505,010 corres-
ponding to the internal gold loans of 1868, 1879, 1889, and to
the forcign issues of 1883 and 1888 have been redeemed.

As regards the interest, this in 1848 amounted to & 1,965,796
s+ 2,245,881,
increasc cm‘x'espm\d;ng to the issue of “fundings’ is alone ¢ 435,000
the reduction of the serviee duc to redemption being therefore,
cquivalent to the £ 154.915.

In other words, reduced to paper the total capital value and
interest of the whole funded gold debt, internal and forcign,
previous to the funding operation and to day is as follows :—

and is now or onlv ¢ 280,085 greater when the

Gold Currency
44,279,600 1,771, 184:000%
49,474,610 949.923:512F
821,2060:488%

78.731:840f
43.120:395%

35.610:945%

1898 Debt, . . .
1901,

-+ 5,105,010 —
1,965,796
2,245,881

1898 Interest .
Iger N e

+ 280,085 -
As regards the loans affected by the lunding agreement
quotatiens on the London market since 1898 have varied as

follows @ w—
In circalation aprtt Valne at that Actal ARTIATENE
FRItY ditn quatation vatne
“aeee 012
c e e e Sit 2
e s e e e T
C e e e 3
<torn Minas Ko

31370807

Between the quotations of April 1898 and to day’s, the market
value of Drazilian Bonds has been increased by 213,132,912, equi-
valent present  high rate of exchange to over
250,c00 contos.

As regards Paper-money, in 1898 when Ixchange fell to 6d
the amount in circulation was 788,364,614$500 equivalent at that
cxchange to £19,709,543. In 1899 it was reduced to 733,727,183¢
cxchange had risen to 71/2d., and the value of the paper
money, therefore, to £ 22,928,621, Finally on 31st December 1500
the circulation stood at 699,631,719% which at the rate of exchange
then ruling represented a sterling value of £ 25,506,607 and to day
there are only Rs, 633,626,33g% left in circulation the value of
which is £ 36,126,8c0.

at even the

Gurrency i
1898 . v 4 v v ow e . e . 788.364:614%500 19.706.013
1899 . . s o e w e e e . 733.727:183%000 22,928,661

—~ 54.637:183%cc0 4 3.219.64

699.631:719F000 2
88.732:8935K500 4

06, Eoy
97.592

1000 « v« e w e e e s
Compared with 18¢8 . . . =

~1 wn

To April 1yor. . . . . .

5

5

6.126.8c0
Compared with 1898 . . . 6

693.626:339;&00; 3
16.417.783

— 94.738:275F0c0 4

I'he net gain to the nation that this represents is therefore
94,738,275% as regards the reduction of obligations, and 216,416,785
for the increase of purchasing power of the currency.

Summed up in a few words results arc zs follows 11—

I3 £

TEmission of ¢ fundings™ . . . . . — £.700,078
Redemption of 1868, 1879, 1879

3.004.710
500, 300

IoANS . v v v« c 0 v e e ..
Redemption of Joans 1883 and r&&8
Payment in 1899 of 2nd half of 1897

Toant © v v v e o e e e e e 1,000,000
Redemption of paper calculated at
1zrf2zdl L o e e e 4.0401.C00

2,300,000 11,745,010

3.045.01C

Minimum balance in London . . .

From this it appews that the obligitions redvemed and
surplus accumulated abroad show a total value of ¥ 11,745,010, or
¢ 3,043,010 in excess of the total issue of funding honds. which
will not exceed ¢ 8,7co,c00.

In the coursc of this narrative no reference has been made to
the means cmploved in the cxecution of this collossal task, whicl:
cven to the most optimistic appeared impracticable within  the
short period of threeyears, because there was cnly one possible way
—to reduce expenditure on one side and increase Revenue on the
other. Both one and the other, however, would have been absolutely
ineflicacious unless oxchange were raised ton, as is conclusively
shown in the subjoincd figures. 1t is, however, advisable to T
member, before entering into details, that only two classes of
taxation have been modifed, viz, Iimport Duties and Consumption
Tuaxcs, both in a restricted manner. As regards the first, there was
no divect general inerease of rates except that produced by the
promium on the percentage made pavable in gold; whilst the
principal function of consumption taxation is to make good any
falling off noticenble in the revenue derived from Imports.

The total nominal value of the Revenue yielded by Imports
without computation of the premium on the gold moiety is =as
follows.

Lmpert dutics  Conswafition D

1ISUB. 4 h e e e e 219,900:000F 14,500:000%

190, v v o 4 e - e s 199,500:000$ 24,600: 000§

Consequently, whilst duties on Imports showed a shrinkage of
na,000:000% they yielded in Consumption dues 9,600:009§ more.
Comparing one year with another, t! ¢ following result is obtained .
Intport Dutics Consumption Ducs
199, 900;0g0F 24,900: 0003

1899, &« o 0w s e e
160, 400:003% 39, 000:000%

TGOG. « o o o o o b o®

- 39,500:000:5 — 14,100:000f

‘The aggregate result of the three years 18g8-1g900 shows,
therefore, 59,500:000% less for Import duties but 23,700:000% more for
Consumption dues, which, as there was no direct increase of rates,
must heuve been derived from the premim on the gold percentage of
dutics. As, however, this burden falls upon profits realized in gold{
the loss caused by the partial recovery of duties in gold has been
compensated by the rise of exchange. To illustrate this, take the
example of merchandise valued at € 5 paying taxes to the amount
of 3o$oco:

Year Exchange Value of {5 Paper Gold Total

1895 . . . 6 z06$000 10005 30000 — 330$0232
189y ., . . 77/16 mbigze0  goth  27fooo  IO%H 10$832 199hs39
TGOo o + 8 374 1378140 8504 25400 5% 134860 176$500
1921 « .+ IO T3 148y 75% 224500 25%, 208375 1574060
TQOT 4 . T2 L2 96000 75% 23§502 5%, 165100 1345700

onsumers, not only the relative

As regards both importers and ¢ X
dered, but also alterations o

smount of taxation must be consi

s
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Cust. Ty the foregoing table it will be seen that the samc mer-
rhandise, on which, at the respective exchanges, cost and taxes
uumxrud to 230% in 18¢8 and 157§060 in 1899, is reduced to only
the exchange of 12 1j2d., or 95%3c0, cquivalent to
41 . ' Indeed if such large differences have as yet been but

partially refleeted in current prices, it is hecause such alterations

e alwavs tardy,

Ju svnthesis, the present situ wWen compred with that imme-
dintedy preceding the funding loan shows the following results:
redanptinn of chligations to the value of £ 12.000.000 against the

¢ &,~co.coo of funding bonds and consequent net
in of 0 3.300.c00 1 the rcduction of paper money in circulation
sram 708, nooicock te only 653,000 0008 and  increase cquivalent
o R 16.ec0.000 i its value ; the increase of 35 points in the
ot value of sterling State Securitics, cquivalent in the aggregate

issue of an

Iy

¢y3.con,ra s funding bonds quoted at 95 % and, above all,

© v osubstituted Ly annual surplus.
of the eontinuation of specic

o oannual

in additiene the perspoctive
Cf b senvice of the sterling debt, foreshadowed in the
iw cocured by the oollection of 25 % of dutics
will e reserved to eomstitute a fund in
in cireulition. whilst the remaining
. ,‘icld ¢ o;a_ooo to meet
inclusive of the
d the funding
surplus of

iz in hand a
the vear 1goz, withouy

v 1.404.cco ewing 10 the Stite by the Dank of the

Rupubidic i dinoresnt oo
has Leen sddd to show that the results of the ex-

e auspicious,

¢f the sunding vper den could not be w
it is to Le trusted, will be the enly similar parenthesis in

the finarciad history of the Country,

Sews

Gener:

A Cardinal for South America.
‘s sadd, to appeint a Cardinal to rule the faithful in this unpiou

d Lis chaice has been grm"v Jly noarowed down to two

The Pope has determined, i

continent,
cthe Archilishaps of Dahbia, the Primate of Drazil, ard of

iro, Dol ove so thit there is pratieatly no

cwere Popey we would

dhom ten with
chose, so long as they underteoil to for 1

We hove but o hoey ider, it is trues of the duties of a Cardiral

tutodmoire that o domen

crotws more or e

weuld not w g0 why

Perhaps it is beciuse there are not sufficient virtusus

not allew e o cnh

much ditievence,
countey

people to gu roundy but, if histery is to be trusted, virtue used

A ocentury  or  §h oo

ts b o indispensalle

Plsell 1o a similar difnculty when it was

AR

s Rest, aonative of Limae whese exem-

E'rl'v";\’ o \i
Alre and oo e Led o ondeaed her to the popul dion and clai-

w,  The Pope, however, was incredulous of

a7 Soath Amerieyn, and remarked

ni st Hueve rosas 7, he spoke

not his own

G Npoih Decause Gtows tongue) which being

i3

md at Lima! not if it rain roses

mm‘punm moans A Suntl
The Pope liked Ris Bule puny but littke thought what he was
brincing on himself and untold generations to follow 1 for scarcely
were the words out of his mouth that rose leaves begun to full,
¢ of all they fell slowly and gently as if in sorrow, then
quicker und quicker and bigger and bigger until a regular blizzard
of roscs as biz as plates was falling and  threatened to bury the
unbelicver like the Then he gave in and
cried peu,w‘, miserum me, or something to that cffcct, and added
“Santa, Santa v con virgilia”. And so we got the only saint South

America is responsible  bor, because Sio Solano, who charmed the

Labes in the wood,

beasts with his preaching, don’t count, not having been born here
at all, and all good catholics have to fast on the 31st of August
whilst it blows big gans all that blessed day at Buenos Aires, and

> B8

all Decause the Pope would not believe that there could be a
a Rose without its thorn, The Santa Rosa storm, that always
arrives on the Saint’s birthday, or its eve, is a regular institution
at Buenos Aires that no one dreams of disputing.
before all the small river craft clear out to the Tigre and get well
under shelter before the racket begins, whilst the big ones get out

A day or two

1 double supply of anchars and chains.  Even so, thereare always
a few driven an shore, and we recollect once being out in one of these
storms when—but that is another story and, perhaps, our readers
have had enough  of picturesgque reminisences to last them a week
or two,

The Reduction of Mortgage Interest and cxtension of
time for payvments has been greatly appreciated by planters in Mi-
with the greatest difficultivs in

Previously, howcever bad things

nas, where theyv arc struggling
consequence of the fdl of prices.
might be, planters could always ar.ange credit for absolute necessi-
ties of life with their venda-men and pay the account in coffec if
there were no money. Now the shopkeepers in their turn find
stopped by the importers and dealers and not a sou is
Things are described
as very bad in the interior, especially of Minas and Rio de Janciro,
The consump-

their credits
to he squeezed out of them for love or coftee.

where collections hive become almost impossible.
ton of imported articles is, therefore, sufivring severely and impors
themselves are likely to fall off,

The Cruizsr - Floriano Peixuto 7 is now on a visit to Lisbon,
where a splendid reception was accorded hoth officially and by the
people, and & very goed thing too, for if there is one country 10
which Drazil owes gratitude it is to Portugal from whence come
nearly all the clements of the litde civilization we enjoy

Bicho Gambling has spread all over the country and
to cven the Dbest of lotte-
made by bankin
banker at Pelotas lately- showing a profit
At Parahyba do Norte ten
Indeed

is proving a terrible competitor

fortunes have been bicho

ries, Large
the books of a
of over I,po0 cohlos in a year,
thousand are said to be engaged exclusively in this traffic!
in some places it has become a regular business and means of
livelihood, s when the banker is inexperienced, by judicious doub-

Of course,
Lers find this out or Lurst, and then the doub-
Gambling seems ineradicable from
nature so, perhaps, it would be as well for
(avernment to declare * bichos™ a State monopoly and pay off the
Nutioral delt with the product,

sle to ensure winning in the long run,

the time,

Sergipe. The Lualance in the Treasury at Maceid is 430 con-

1oz, ‘There is no floating debt. Happy province!
' AMAZIN NOTES

— The averl md telegriph line from Mandos te Parintina has

Leen completud and is now working,  The Amazon cable is also

wterily in spite of difficulties of every kind with

working  satisf
which it has to struggle, Not long ago a long section of the
cable was cut and stolen, it is supposed by parties from Pari
interested in impeding the service with Mandos and putting diffi-
cultics in the way of its trade, The measures lately adopted by
the overnment of Mandos to concentrate the export trade of the
State at that port has given great offense at Parii, where every means
are being emplovad to resist and neutralive it, Without proper cable
communieition the removal of the export business from the Pard to
the Mandos murket would be difficult if not impossible; but it
seems going a little too far to steal the property of other people
1o prevent it, and sooner or later such practices must result in
most dangerous friction between the two States.

— The London and Brazilian Bank is about to open a branch
at Mandos.

— It is reported that the reduction in wages and rates for the
payment of ruber to swingueiros, or collectors, is creating serious
difficulties in the Rubber districts of Pard and Amazonas and that
next year's crop is expected to be unusually small in consequence.
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All over the country the experience of the effects of the too rapid
rise of exchange is the same, and certain to breed serious trouble
and not improbably a reaction in exchange itself in the long run,
The disturbance caused by the violent alteration of prices that it
has given risc to has, however, to be faced if the present policy of
raising the currency to par be persisted in, as scems likely. But,
neverthcless, we shall continue to believe that it was not only
unnecessary but might Lave been easily avoided by the reduc-
tion of the par value of the currency and perpetuation of existing
conditions.

— The Acre Custom House, vielded Dolivia half a million of
Bolivianos during the month of April,
stuck to it.

No wonder the Boliviins

— Jew hunting has ceased in the Cametd district and the
Now that the
British

spoilers have bheen obliged to give up the spoil.
chapter s closed comes the sequel — indemnisatin, A
Consul owes the biggest fortune ever made by anyone in Central
Americ, that counts up o several million sterling, to a beating
he received frem some jack-in-office.  Perhaps the Cameta business
may turn cut cqually fortunate to some Hebrew fellow countryman.
The Biitish Consul got 1,000 dollars for every Iish, and thus estab-
pishied a precedent for valuation of lashes, though we cannot say

that it seems much if they laid it on at all strong.

Ceara.
and taken up entirely by Ceari capitalists.
have more money than brains!

Bahia. The Government of this State has lately negociated a
loan for the small sum of ¢ 16,035 with the British Bank of South
America, intended to meet the service of the forcign debt, on which
intercst to the amount of 42,590 francs fell due on the 25 th, inst.
The Federal Government is said to have, very properly, refused
further assistince to this State, which must lewrn to rely on its own
resources like the rest.  All that is wanted to put the finances of
Dubia right is a little economy and common honesty which, we
believe, in the present Governor will not be wanting unless he
should belie all his antecedents at the Ministry of Public works
here, a post that affords more opportunities for enrichment than
perhaps any other under Government. Whatever may be the
faults of Ministers personal venality is mnot onc. A rich
minister is as rare a bird here as he is common in the Argentina
and some other countries,  The late loan of 1,500 contos from the
Federal Treasury has been now almost all repaid, there remaining
only 250 contos to clear off that score altogether.

A loan for 130 contos has been successfully launched
Some people seem to

— The Governor of Bahit is a sensible man and the first
of all the governors to understand that, with exchange rising as
it is at present and likely to keep up, it will be impossible to
maintiin public cxpenditure on its present scale for long. He
has, therefore. already tackled the difficulty and taken steps to
ensure a gradul reduction and has  just reduced the salaries of
the employées on the Santo Amaro railway from an aggregate of
46:300% to 34875k per annum,

The State of Maranhdo expends 878,000$ per annum in
grants for River and coast navigation, in which nine different lines
of steuncers are employed receiving from 48 to 120 contos each per
T'he moncy could not be better employed.

DIPLOMATIC NOTES

annua,

A New Consul. Mr. John Halliday has been named DBrizilian
Consul at Rangoon,

— The new Gernin Minister, Count von Trendler avrived
here on the $S. Zakia on the 12th inst.

— Dr. Claudio Penilla, the new Minister Plenipotantiwy for
Bolivia, has arrived and was cordially received by the ex-minister
Dr. Salinas Vega and the few Bolivims to be found in this
city.

— Amongst the passengers by the 55, Zresi/ was My, Alberto
Fialho the Brazilian minister at Montevideo.

— Mr. Percy Lupton, British Vice Consul at 5. Paulo. is
about to pay a visit to the old couniry.

A New Departure in sugar. A syndicate with large capital
has been formed to plant water melons and make sugar there=
from, The vield of sugar is said to be very large and it is believed
that this industry will rival sugar cane. 1f so, it will be a good
thing for this country as there are few plices where melons grow
better or even as well,

The Bahia Lagislature is going to try to reduce taxation.
It is indeed high time thut something should be done in this sense-
as the rise of exchange makes the present scale of taxes burden-
some in the extreme, and it is the indisputable duty of Govern-
ment to take the initiative in reducing prices to the level correse
ponding to wew circumstances. Governments, Provinecial, Municipal
and Federal should

to cut down cxpenses and taxation. Unless it be done the situa-

bear this in mind and commence at once

tinn for taxpayers will shortly become intolerable.

The Telephone Company at Bahia is protesting zuainst «
proposal that is now before the Legislature granting a cumcession
for laying underground cubles for Tdlephonic purposes in  that
city. The successors of the original concessionaires, hessrs 11, Pellew
Wilson, protest that this is an attack on their rights as holders of
the exclusive privilege to construct telephone lines inthat city. given
some vears ago. The other parties, however, allege that Messrs
Wilson's concession was only for overbead lines.

The French Consul at Santos has advised the Commercial
Association of that city that in future no certificate of origin will
be given by him except on presentation of the corresponding bill
of lading, accompanied by a certificate,

The Pan American Congress. At the
thatisto be held at Mexicn, the Brazilian representative will be the

sccond Congress

Minister at Washington, Dr. Assis Drazil, who to the sraziicr Zi

modo adds fortiter in re, being, according to the New Verd

Tribianc, the best shot in all the Americas,

The Effsctive Force of th2 Regular Army for the coming
year is fixed in the bill to be presented to Congress at 28,160 men,
the same as last year.

sir Eiwin Watkin, the British Railway king, died on 13th
April, full of vears and honors at the age of 82. He had over 52
years experience of railway management and with great business
capacity combined an attrac.ive manner and person. He was onc
of the founders of ZVe Manchester Evaminer in 1843, and was twice
married, his second wife being the widow of Sir James Ingram,
proprictor of Zhe [lustrated London Neaes,

Condemned Slaves. There are yet a number of slaves sciving
their time in different State prisons who were condemned under
old and barbarous conditions admitting no extenuating circumstan-

ces of any kind.

There is now a movement on foot to release these prisoners
and to remit the rest of their sentence. If this be done, we
trust a way of securing these wretched creatures some means
of gaining an honest livelihood will not be forgotten, as after so
mny years they will be otherwise not only helpless but dangerous
and had better be left as they are !

The First Class German Cruiser '* Vineta, ” which is now
at Santos and will call here within a few days, has a displacement
of §,;00 tons, is 324 fect in length, §3 feet wide and draws 20 feet.
She has triple expansion engines which develope 10,000 H. P.
and carries two 21 inch quick-firing guns on the main deck, besides
13 others and three torpedoes. Her speed is 19 miles an hour.
She was built in 1899 and carries a crew of 465 men,

Mr. Lamoureux. Weare happy to sece that the Lditor of
our Americin contemporary, Mr, Lamoureux, has recovered from
his sharp indisposition and is back once more at the editorial
desk. For the first time for twenty two vyears, bar the Floriano
episode, our contemporary was obliged last week to suspend publi-
cation. But anyone who has experienced how terrible a grind
it is to get out a mewspaper published in Inglish, year-in and
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ance and compositors who don’t

Lear-out, with almost no ass
l;n:nv 4 word of the language, will appreciate how good ciuse our
colleague has to pride himself on  Lis performance. Anyhow,
journalism is but an ungrateful tisk, especislly in a place like
Rie where the circulation is not and probably never will be suffi-
cient to maintain a foreign paper decently .

Habaas Corpus for Borlido has been at last granted by the
Supreme Court. and  the Minister of the Interior subjected to a
judiciab  reprimund for the irregularity of his procecdings in this
watter. I is reported  that both the Minister and Chicf of PPolice
contemplate resignation in consequence.

Native Industries. The Dairy industry has lately made such
progress and is £0 promising as to well deserve a little official
Lesistance until it gets imto thorough working order.  So long.
erefore. as it he not abused there s little to object to in the
permission of the Treasury to import 350 cases of sheet tin free
of duties,  Dairy farming is an industry cminently suited to this
part of the country and has, we are glad to know, made very great
strides. cepucially in the States of Ainas and Rio where the coffec
pinch is mesgseverely felt,

Paraguay. The Council of Fareign Bondhoelders has been
potified by the Mercntile Dank of Paraguny that payments on
tie Foreign debt are now buing renewed and that the sum requisite
1o meet the cverduc coupon of last July, as well us for amortisation,
is nmow rewdy, 2000 gold fesas having been paid into the Bank
for that purpose, derived frem the surplus duties levied from
exports of Herva-Matte. South America must be getting quite
wioral and proper to be pavinyg its debts in this manner and wil]

soon be unfit for dishonest people to live in !

The Irrepressible American Minister, for want, wuv sup-
pose, of dome thing clse to do, called a few days ago on the Mi-
nister of War to thaok him, for “the kind and spontancous recep-
tion” he reccived at Rio Grande do Sul. Though what on earth
the War Ofiice had to do with it would puzzle anyone but a Colonel
of Volunteers to explain !

Immigration. Up to the close of April 3,963 immigrants had
arrived at Santes and 2,3y7 more were on the way, making a total

[ 6,362 out of 20000 contracted-for.

Quaraatine. The Argentine ard Uruguiyan (Iovcrmncms
are about to suppress the =4 hours observation now imposed on
Dpazilian arrivals. 1 this is the result of Dr, Pelegrini’s experience
of the drawbacks of obsolete sanitary regulations, it scems a pity
at the authorities did not keep him a week or two at Flores
Island instead of a few hours, Perhaps, then, quarantine might

have been abolished altogether.
t
A New Uss for the Clergy. A Priest has been arrested a

Piuenos Aircs for passing forged Drazilian notes. 1lis accomplice
) g torg

was a4 veung lady. whem a River Phite contemporary insists on
describing as = a maid 7. Unless the clergy Lere are very munch
maligned we doubt there having been much of the maid about her
after travelling so far with a padie, Dut. perhaps, our contem-

porary does not know what a = m Hd 7T,

Blackm~ailing the Manager of the Bank of ths Reapunlic.

A\ Droker named Otto Richard, previously an employee of the
erman Bank under Mr. Petersen’s management, lately attempted
ta cxtort money by threats first of personal vielence and afterwards
ot the disclosure of business secrets connected with the previous
management of that Bank. Mr. Petersen, very properly, handed
his assailant over to the police, With the truth or untruth of the
statements of Otto Richard we have no concern ; but prima facie
the unsupported accusations of a disappointed man, who confesses
to having taken hush money and appears to be on the search for
more, cannot be of much value. It, however, seems a pity that
of a Bank such as the Repubdlice should not
above the possibility of such attacks, as i

the management
be maintained

casily could be by abstaining entirely from speculative business.
Vor some time, we regret, the Bank of the Republic has been

|

1

regirded in this market as the chief abettor of speculation ix
Lxchange and is held responsible for most of the violent oscillations
that have been lately experienced. No doubt it m1y be profitable
for the Bank, but whether it is
establishment, such as this really is, to play with public interests
in this manner is another matter. In any case the exumple set Ly

quite decorous for an official

the Bank cannot fail to impair the authority of the Government
and demoralize any action that in  the future might be judged
necessary to curb speculation.

Welcome Visitors: Mr. Johin Goidon of the London and
Brazilian Bank and Mr. Gregory of the DBritish Bank of South
America are at present amongst us,

CONGRI

On the 3rd  May the National Congress was opened and the
message  of the Presidenc read and approved. Business in the
pust week was  confined to the election of officers and ¢:mmittecs

constituted as follows: —

CANSTETU LSS AND pwhRRE: Srie Arthnr Kiw, Vizents Machady, Pedes Velh o
Frsaxcgs: Svi. luo Chormont, i Franciseo Penna, Liopoldn de
Biuthie Gomss de Caszes, Ben . Lanr, Muller, Porciuncula, Ry
Barhosa. JUMTIE R LEGEMLATIOND Rrs faslho e Campos, Uongalves Chaves, Tho-
maz  Delphins. Navy axn Wanr. «  Fros, Betfore Viel B. Fontenclle,
Ihres Ferr . Viewnte Machadi, Ad 1 INvusTE > : ARTS ¢ Nra.
Hueno Brandio, Loandre Madiel, Joas Cardsiro. Punue Works avp PRIVILEGES !

wi, Anars Machads, Clets Nunes. Puenic iNsTRUCTION © Nrs. Moo
Virglia Damasio, Jonathas  Podrosa, Pustic 1 e o Srse Lopes
Trovas, Manne! Duarte, Pauly de Sousa. RepacTion or tAws: Srs, Bernardo e
Mendon a Sabrinho, Gastoeo Richard, Joanim Surmenta.

T'wo new senators, Srs, Antonic Cons’atino Nery, for Ama-
zonas, and Herculano Bandeira, for Pernambuco, took their
cats.

A bill for fining doctors for failure to rcport cases of infectious:
diseases that came under their notice was approved.

The following deputies were elected to serve on the several

ommitties, with few exceptions the same as last year: ==
c

s

Perrross axp Powpnrs @ Srs. Jos? Kazebio, Tavares de Lyra, Trinidade, Ar-
roxcilas (alvan, Kspiridito. CONSTITUTION AND JUSTICE: nrs, Luiz Domingues, Al-
frado Pinto, Seabra, Azevedo Marques, Teiveira de S, Rivadavia, Frederico Bor-
ges, Franciseo Tolentinn, Arthur Lemas, T ~eps & Inpustuy @ Srs, Neiva, Pie
nheiro Junior, Husno Paiva, Estacio Coimbra, Virgilio Drigide, Pinto da Rocha,
Juan Candido, Mouteiro da Silva, Malea Junior. Navy axp War ! Srs, Alves Bar-
hosa, Carlos Cavaleanti, Roiolpho  Paisao, Soares dos  Santos, Serzi
wrs. serzedells Corréa, Mayrink, Cornslie Fenseca, Sabino Barroso, Cussians Na:
ciments, Nilo P aha, l'aunlo Guimard s, Francisco de N4, Cincinaty Braga. In-
STRUCTEN AND D < Hpaptn © Srs. Hentlque Salles, José Duarte, Valols de
Castro, Satyro Dias, Augzusto de Freitas, Mala-juins, Eduardo Pimentel, Rodrigucs.
Doria, Bricio Filho, Prxsioxs & Accousts: Srs Percira Lima, Raymundo M-
rasda, Joao Luiz, Carles Marcellino, Antenio Bastas, Castro Rehello, R, Fernandes
Manuel Fulgencio, Guatave Godny. CoLoxtsation axn Pusnie Works: Srs, Car-
weiro de Kezends, Hermenemldo, Celso de Siwza, Olegario Maciel, Miranda Aze-
vedo, Serzio Naboin, Felis Gaspar, Vespasiano, Monardim, Tariers! Sry, Tosta,
Lesnst Filho, Alenear (uimaraes, A, Scvero, (liveira Braga, Arthur Torres, E.
de Figneiredn, C, Carticr, Galdine Loreto, DipLonacy ann TreaTies: Srs, Gastdo
da Cnnha, | Avelino, Lamenha Lins, K, Ramas, I, de Lyra, REDACTION oF
Laws! Sra, ato Masearenhas, Araujoe (woes, Guedelha Mourio,

Two new deputies took their seats. Srs. Nogueira Accioly and
Diogo Fortuna, both for Rio Grande do Norte.

Ly an oversight, Sr. Fausto Cardozo, the deputy who distin-
guished himself so greatly last vear by his virulent attacks on the
Executive, was nearly elected to the Committee on Justice, this
incident being the only one to break the monotony of proceedings.

The Rio de Janeiro Kneipp Institute

CURVELLO

SANTA THEREZA

Under the Direction of Dr. F. Catdo, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CATAO

Medicipal Plants, Tisanes, Oils, Ointments, ete.,
prescribed by the Kneip dSystem, always in stock ,
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SPORT
Paysandi Cricket Club ¢ Rio )
FIXTURES FOR 1901

T
DATE | DAY CRICKET
Mny Fri. & Sun, Niggers v Whites .\,
» . N do (Bi.
» Sun, & Moo, Rio v Nicheroy  tAtd
» " » o 1By,
» Thur, P, C, €. v 5. Domingos,
» Sun, Taranjeiras v Batafega,
» n >, C. U, v United Banks,
Jiae 2 " Nigzers v Whites 1Al
» " b i tHy
n i Thur, PG, ¢ v 1o& B Bank,
" g Nun, Rio v Nictheroy (As,
5 " " deor iHie
»n A W I, <. v Bataf
» a1 & o4 Sun & Mon, Ri Stats of 53 utlo,
» 2o &30 Sat, & Suan, Nigzers v Whites 1Ay,
. . » " da the
fuly 7 Sun P, G, G, v Laranjeiras,
" (RPN 13 Sar. & Mon, Rio v Rivsr Plare
B Sun, . » Bricish Ha
A, 4 " Kio v Nictheray (A
n " 5 dn
n oY " v, UL O v Batafege,
" 3 o oGt v Faranjeiras,
" 25 » [North v Sauth,
oot ¥ w ( Nigzers v Whites (A,
o " " eher [
" 788 Sut. Sun. Rin v stutr of Sde Faalo.
” Te Nin P, G v L& R PG
» 2z » iPe . ov United Bank.
B o , INigaers v WIUtés (Ade
" " " o By
ot 5N G sar, Run, j\fwrm Veilire
» 14 &3 » {Rio v Nictheroy A,
n n B i i By,
« 20 TSun PG, Caov West, Tell UL
Nov, TN 3 . Sun, [Ris v Nictheroy (Ar,
» w ww ; do iH).
{
LAWN TENNIS
1
\May 26 Sun 1Rio v Nictheroy.
July 28 » {Finals of Tournanient,
Aug, 2% " Rio v Nictheray,
G, a7l » PP, U, U, v United Banks,
Tuly, 7‘; Sun BASEBALL
Ot 27 » A e
Pernambuco Cricket Club
Fixtures for 1901
! |
DATE DAY i CRICKET
e e e -
May ;;% Foeciadu \
» £l Neennday E
" x:é " { singles
». T3] Feriady i —
» 16 Ho'liday \Kvnimd Fanks oo Urmmeres X Radlways.
y 39 Sevireulf i clegraph o Waorkl
W 20 " {Secretary oo Preasnrer st X1 barredi.
fune 2 " “irnthcrﬁ . Rest,
T § Huiday hants & Railways oo World,
» ul Nivvday iEngland  #.  Forelgers.
Bl 16| " CWestern Tel, v, S0 AL Cuble Lo,
» oy " Felegraph ¢, World,
» 4t Jiotidas | -
» P " | v
" 30 Nitsvduag (XTI, XXNIL
July 7 wo United Panks ¢. Commerce & Raibwiyse
» 14 " arried v Singles
5 ot ) 1 v ¢. Treasurcr t180 Nt barredpe
i3 e " World.
Augrust 4 " | ays . World,
W 1z " K Foreirners,
.. 1% Holidaot -
» 8 Nivirdar ! Brothers Kest.
» 48 " [T v . Lreasurer (i3t NI barredi.
. o e. World,

ade ks e Uommerce & Radlwoays,

S AL Uabletls,
“areigners.

<. ‘Treasurer 1t NT barredi,
Single.

" Feriado § —

n Swaday baaks & Railways =, Wuld.

b » P lelewraph v World,

» " ISecretary . FPreasurer (x°t N1 barred).
November 1 Holdayt i —

» 2 Lepiado t -

B 3 KNovivelarf Brothars ¢, Hest.

» 10 x —

SAO0 PAULD

— The Santos section of the Viagao Paulista property, compri=
sing the tramways of that city, was put up to auction and bough,
by Messrs Carvalho and Jodo Antunes for 650 contos. The Sio
Paulo Light and Power Company also bid up to 500 contos.

— The Sao Paulo Gas Works is a go ahead concern and in
good hands. Instead of grumbling and whining at competition the
manager, Mr. Gray, has sct to work and gone one better. The gas
lighting in the city of Sio Paulo is certainly better than any we
have seen anywhere in South America and, for that matter, any-
where else. By improving methods and mechanisms the light has
been brought up to as near perfection as it can be at present, and
cquals in brilliancey and eflect the electric light, whilst fixtures are
far cheaper. The new station of the Sio Paulo railway is entirely
lighted Dby incandescent gas and, when lit up, presents a most

brilliant appearance. The Company has now agreed to reduce its
charge for gas not intended for lighting purposes 20 % and, indced,
the only difficulty in the way of a general reduction on all gas for

private consumption is the refusal of Government to zuthorize it

without a similar reduction bring allowed on the consumption for
street purposes. Anyhow, the Sio Paulo Gas Company do not mean
to give up the struggle with Electricity before they zre obliged, and
deserve great credit for their pluck and encrgy.

— A bill has been introduced into the State legisluture en-
charging the Juiz de Orphiios with the obligation of defending
labourers in all cases of disputed wages, for which a simple and
rapid process has been also provided.

— The State legislature has a bill before it for the reorganisation
of the immigration service, another bill creating schools of practica!
agriculture and technical schools being also likely to pass,.

— The Light and Power Company have obtained leave from
the Treasury to flood the lands along the Tieté in the neighbour-
hood of their great dam. The margins of all the rivers and the
forehore all over the country belong, by law, to the Union, and
proprietors of the neighbouring lands only enjoy the usufruct.
Consequently, within the area thus prescribed nothing can be donc
without permission of the Union authorities. It is this permission
that has been granted to the Power Company. The dam that has
been constructed at Parnahyba is onc of the most important in
South America and will Dback the water up for over two miles.
Already a number of small islands have disappeared aud the sheet
of water above the dam is now like a lake. We lately paid a visit
to these works and, when press of work allows, propose to give a
description of an extremly interesting trip.

— The reduction of ireights by the Paulista railway, well in=
tentioned as it was, seems to have satisfied no one, and another
concession has been already offered, in addition to the reduction of
the maximum rate to 1$5c0 per arroba, by which the rate of
exchange for the sliding scale is to raised to 15 pence instead of 12.
Planters complain that it is not encugh, and the Seeretary of
| Agriculture hints that fresh concessions will be shortly exacted.
| Whatever the concessions, or however rates may be reduced, plan-
ters wi'l gain no advantage so long as the supply of Coffee exceed
demand and prices continue to fall, because these circumstinces
are only taken advantage of by shippers to make lower cost-and-
freight offers to foreign markets. Tn fact, at present they only harm
the railways without Denefiting anybody but consumers. An
example of this was afforded a few days ago when freights to New
York were reduced from so to 35 cents and prices promptly fell in
the New York and other markets, If prices were going up abroad
there would be some sense in making the railways and steamship
lines reduce their rates, because the planter and not the consumer
would then gain all the advantage. At present it is but a dog-in-
the manger-kind of policy that, beciuse planting interests are suffer-

ing, wants everyone else to suffer too.

TAWYER
DR. TOSHE AVELINO
Offices : N. 80, rua da Quitanda. Rio de Janeiro

Undertakes Commercial, - Civil, and Criminal Business and
commercial and other transactions between foreign and Brazilian
markets, especially that of Rio de Janeiro.

Consultations by letter if desired.
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H. E. Hime.
14, RUA DA CLNDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

Hloney and Share Flarket

QUUTATIONS DURING THE WEEK ENPDING MY [ith. 1901
WERE AS FPOLLOWS:

{COMPILEDY, BY PEHMISSION, FROM THH FIGURHS GIVEN DAILY IN THE JORNAL
U0 CUMMEBRCIO)

MAXIMUM AND MININUM
BANK COUNTER DRAWING RATES

My : 90 d.3 SIGHT
|
!
i London Paris Hamb. Italy §Portugal} N.-York
| R
. ooy, 723 393 N
Satarday  — . . 4“ el e b o
N |
[ |
- TEECRII 743 ad 15
Menday  ~ . . ‘5%: 12 B4, af 102
Jdp a2 ] 023 725
Tueslay — .. ‘,; FERTIN w783
. . NPT ETA T Tus]
Wednesday — . . a% 12 l‘/“"i -:3;! 913 —'“;t
| !
{612 s/ kE] 923 Ty
Thursday — . . ‘-'“ TR 3, 9.0 734
:
Friday il as !
| P
... 1901 TEIRE (5] 1= T 050 3 w3
A‘g?g,o. LLae00 f 8 e ] LUS] 40 3] 6.038
i i i
' OFFICIAL RATES
1
SIGHT

i

. 1
My i 90 d/s

{

Londsn  Paris Humb.

l’nris“nnmh. Italy X¥-York

Saturday o~ . . 412 i/l T3 Q01 B 25 S 670 a2

Monday  — o . 01200 TAV 91912 %0 a3 0233 6By 3.8

Tuexday e T T RN b-ER 733 93 GO B0y
Wednesday — N 1 T3 FUTRER S 2R '7:57‘ 10 GTN 3%
Thursday — . . iz, T R0 ELE Ti”‘ weh Gl 86
Friday —_— T ‘L‘l‘.)‘tz 3, TJS‘ u2y AN 3,877

T
1.“‘3‘ 141t 1.0

AVErnEe . o w o I¥OL fzr o { 41
[TV 1V S A MR 4 2 B SE LA N

Extremes ducing the week endiug May 10k, were 125 5 d —
157,32 d fer W) ds Bank paper and 12 1332 do — 15 44 d. for
rn\‘\h‘.

The average Bunk ‘i) d s esunter drawing rate for the week
RRut out at 1243 46 .. the corresponding sizht rate being
12 1 d. against 42 51 6 d., the average sight rate of the Camara
.\z/nrlu al.

The average depreciation for the week, caleulited on the bhasis
~f the Banke sight rate. 18 52,74 ¢/, and the premium on gold
111,37 ¥/, against 5406 ¢/, and 10815 ¢/, last week. At these

rales:

{£.....0.. wasworth 1\;8-.» against 453351 Iasi week

4 shilling . . . . . . $‘.'15_ "
{f penny . . . . .« . e $07 "
{ Franc .. . = » . » 2729 »
{ Mark « ¢« o ¢ - & . U1 v
1 U. S. Dollar . . " 33779 ”»
1 20$000 coin . . . 413290 »

[ May 45th, 1901.
SUNDRY QUOTATIONS
May o May 8 May 1n
Bank of England Rate . . . . .. 407 4% 49
Open market rate. . . . . . . . . 3P0 g o 3y

Exchange on London: —

Paris, o v v o v v o 0 v v
Brussels. o o v 0 0 v v 0 L W
Gerhin, . 0 .o Lo L
Genoae o v o v v 0w 0 oo o 25,54
Maleid. . oo o0 0 o0 v 0 By
Lisbon . . . .. o0 .. 45 %

New York . . . .. .. .. 4.88 L
Premium on gold: Bnecos-Aires, {37,400
London Quotations.
Apolices 1879, 4 12905, . . . e, T Mol
» 1589 4% PRI PR T ol
» 1895, 5. . . L. Ry 84 % ufg
Funling loan, d %, . . . . U4 a0 93 %9,
West Minas, 5% . . o . . 32 g0t ol,

THE BRAZILIAN REVIEW

Setvueday Keening, Moy 1ith, 190],

Ninety Jdays Bank rate on London opened on \Iomi‘\y the Gl
inst at L1 and closed this evening .kL 12 41 Id and 12 25 32d.

As we anticipated. the rate has heen oscillating belween come
paratively nurrow limits all the week. wnid seemns Hkply to continue
so long as lignid:dions are incomplete. It was well known that selling
had been particular'y heavy for this month and June. and it was
only nitural that there should be some check to an almost unpreces
dented and amintarrupted rise,

nleed. it may b: considered very fortunate that the eheck came
in time to clear the decks and shake out weak jobbers ULefure the real
action commences.

By obliging “bulls” to liquidate a good deal of their sales the
situation of the market at the end of this or the coming month should
Le materially improved and, instead of a violent reaction in July or
August. it i3 now possible that the rate may be maintained or even
frnproved, theougheout the current vear. Of course u goosd deal depends
apon sterling coflee prices ; but even these do not seem 30 hopeless as
formerly.

How considerable speculation in Exchange must have lately hzen,
is shown by the following figures supplied to the Camara- Syndical
by the different local banks:

Sale of Bills on London
ES £ x

1,714,087 2,841,041
2 3 wo, He
2 2,996 278

$.027.638

JANUALY o 4 4 v v 0 e e e e 2,307.551

JFebruaty., o o v L L L 0w s 1,470,034 1,032.5

Marehe . o o v w0 o0 o 1,860,301 2,322,
3.

86
Quarler ., .. s . W 736,836 5.970,041

These figures, it must bs remembered, represent the movement
af this market only, whilst the total value of eaffee bills at Rio and
Sanins together did not reach v 4. 000.000 during thab period.
This is confirmed by th» halance sheets of the Exchange Banks,
Lham\eheq. all of which we have now received, excepling the London
and Drazilian Bank of Santos and the French of 8. Paulo.

|
; Depoxits

| Accounts Head Offces |
H | sicht and fixed

Banks tush & Branches

; i i
IN CUNTOS ArRIL 30 Mar. 21U aprin 30 Marcn 31 arwrr 3ujsan. 31

i
|
Trebit Crodn! Debit ]

('n ’763

PPN 98 U3 ]

Rio n‘lle [In

\HA o e
Bahin, o oo o
Pecpabuco o,
Puari,

9,160

10,300 ’é 4» 12,700 129,078

L120,9%0 104,084 T0p 129,218
b PR 21

Republicn . . .0 13,300 12,288 . . .

‘4,72..

Uiai,2 146,032 #alio.s31] 10,306 27,741 1a3,53%| 141,075
: Cee] B L 10306

{4‘).5:.7 17,435

The net resulls ot the m-nlhk’s operations shown h} the above
summary is an increase of 17340 in the cash of these 23 Banks and
Branches. all of which scems to have been derived from sale of futures
as, inspite of the increase of cash, deposits show a simultaneous
shrinkage of 7,235 contos. The situation might be slightly altered
were the returns of the two missing banks included. hut probably for
the worse, In any case il is clear that the different markets must have
increased their indelbtedness to the hanks some 23.000 contos during
April and on the 30 .X]u'rl were oversold to the tune of some 40,000
contos. It scems high time, therefore, that some liquidation should
Le done snd the Banks have done wisely in forcing it.

On ‘;0 April last year the Cash in the toremn banks was
only 87,932 contos whilst they owed in all but 12,094 1o Hone OIhces,
and Deposits were 128,596 contos, or 7,958 larger than this year's.
speculation for the rise was, hovever, then bul commencing.

© T —_
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Pard advices state that entries there durving lhe past week were
only 17 tons, including Bolivian rubber in transit. Shipments at Pard
and Mandos amountedto5)5 tons (exelugive ot 75 tons of Peruvian origin}
the value of which is about £ 130,000, Stocks at Para on the flth
May were reduced to only 44 tons. Steamers are now commencing to
retiru from the sertio with but very small cargoes and the Rubber
season may heregarded as over.

At present, and for some time to come. the position of Pari must
taa souree of weakness to Exchange, With a considerable oversale
to he Haquidated and little or no rabber bills to do 10 with, that market
seenia Likely to be a tuker here notonly e ordinary trade purposes but
as cover toroversides; whilst Bahia and Peraambuco seem o he likewise
averseld.

At Bakia, the tobacen erop is said t> be heavy, but was mostly
Jdiscounted in January and Febraary and is not likely to affect ex-
change. In spite of the heavy movement during the past month, the
Bank of the IRzpublic shows an increase of only 1,000 contos in cush |
and alse of its indebtedness to London Bunkers. i

During the past week shipments or embarqgies of coffes at Rio
and Santog were to the value of £ 2340, as against £ 151,773 the
previous week and 2 60,723 for the corresponding week last year,
thus giving with Rubber about 380,00) in eoffee and Rubber bills
anly. Tmports may be put down roughly =t abont £ 300,000 per woek
and Government rvemittances at ¥ 13,000, So thut were it not for a
prohable ressrve of bills that have probally bren held baek, there
would be a deficiency of ready hills just at present.

Declared sales during thie past week weve ulso larger, 143,000

as againat 103,080 bags fre the previous week, and saem to promise
fuir s hipments during the current week. But until both entries and
shipments of coffee increase considerably there can be no Justitication
for anvthing except a speculative further advance. Summing wp. the |
situation is reduced to Lhis: markets generally heavily oversold and
remittancea likely for some time to exceed the supply of ready pro-
duce Lills. This disequilibrimmn may, however, Le redressed by new
money  trom Furope on aceount of the Melhoraiient s scheme,
which, it is said, will be leunched on the {ith inst., the Para loan
and the City Improvements for which Jast an issue of & 200,000 de-
bentures has just heen made for extension works here. |

It is to be trusted that the balance sheets at the close of the month
will show that a good deal of the oversale forthis montb, at least,
lias been liquidated, as indeed there seems every reason to expect:
and, should the same prudence he observed by the banks in June, o
renewed rise may be reasonably looked for in July. Of course it
m:lxy come sorner, but that must chiefly depend on the banks them-
RELVES

FROM OUR CORRESPONDENT

Pernambucn, May Sth, 1901

Exchange, on 26th opened 12 {1 1i5l, and closed 12 45,164, Bank,
private done at 12 13 [6d, 12 27/32d. 42 15/16d, 43 1 16d, and

{3 4%, 2Tth Banks opened with 13d and advanced to 431 81,

declined 1 16d and finally closed 13 1 &I. in London Brazilian Bank. *

although they had ai one time honght £ 2,000 at this rate from
Banco do Recife. 20th opened 18 1 {6d, advanced rapidiy and at
midday 13 5/46d was obtainable, then dropped right dewn tu
13 1'16d at which it seemed weak for a thme, but. with [resh news
from Rio, rates stiffened and eclosed 13 3 461 in private husiness
wug reported at {3 1 dd. 63 Ld. 403 8d. and 137 L6d. B0tk
opened 13 1 ¥d, and gradually advanced. and closed firm at 135 L6d,
small Lisiness in private paper {35 lid and 133 =1, 1st May opened

then eased off to L3435 #d bub at close 137 16d. was again obbtdnable;
private done at 13 9 18d, 135 sd, 03t 2d, and {37 16d. 2nd opened
13 3,81 dropped 1 {64 then later recovered to 13 1 41, and {35/46d
with 1 {d, bLetter in Baneo do Recife. then Bauco de Pernambueo.
came in and bought from them at 13 32 3d. and rate closed easierin

4

|

l

|

135 16 advanced rapidly until at midday 13 1 2d. was general rate. |
~ H

i

private very little doue ab {3 7 46d, and 43 {24, Jed Holiday. 4tk
opened at 13 4/8d, only improved 1161 and finally closed weak at
{3 private paper reported at 15 7/46d, 13 3/8d, 13 4/4d, 12 1;8d, and
at cluse 131 161, 6th Banks opened at 42 13 {od, and dropped to 12
5 xd, elosing steadier at 12 {4 {6d, with {2 544, in Banco 1[1) Recife;
private done at 42 {4jt6d, at 12 3/4d. Tth opened 12 11 16d..
dropped to 3/%4, then in a‘teruoon rallied to 12 (4 1od, and 12 3 4d,
in private small business done at {2 13 16d. 42 {4 Lad, 122 4d, 42
15/16d, (2 7751, and 12 {5/16d.  #th opened 12 13 {61, odvanced to
1330, and then oseillated hetween that and 12 15 16d, closine ab L5l
in]liunuo do Reeif: and Tondon & Braziling Bosk, 1 61, less in all
others.

PSS, May vtk Banks only opened this marning at 12 {3 L6,

THE MONEY POSITION

Heavy Government disbursemenis and the aceunnulation of money
in anticipation of the approaching loan have greatly iacreased ihe
supply, and the markes has been able to pay off' the whole of its
Lorrowings from the Bank vithout difficully. .\t the moment money.
indeed, isvery plentiful anu can be borrowed for the day at 21 2 per
cent. Wilh money plentiful, bankers have been taking Lills more
freely, and eo-day three, four and six month<” drafis could be placed
ab 33 % por cent., while bills maturing in Muy could he placed at
3 par cent.. and in June at 51 4 per cext. Until the new loan of
& 60,000,009 is issued —and it is expected next week — money will
Le plentiful @ hut as soen as applicalions on account of the loan are
made the surplus will digappear, and the marker will hiave L3 horrow
largely (rom the Bank of England. Statist, April 21,

London and Brazilian Bank Ltd.— The report for the year
enled Janoary 3ist shows an available balance of & 243,779 (inelu-
ding % 164,576 brought forward). An intevim dividend of 10s per
share, amounting to ¢ 37,500, was paid in October last., The dire-
ctors now recommend i further payment of 108 per share, being
a dividend at the vate of 10 per cent. per annum, tax free, They
also r-commend a honns of 83 per share, thus making total distri-
bution of L4 per cent. per aunum, tax free. The above payments
will absorb £ 105,000, leaving a balance of £ 138,770 to the credit
of profit and loss new account. The capital of the bank employed in
South Ameriea is appreciated to the extent of £ 40,230 — viz., Braazil
5,84 River Plate, £ 43,390,

CASA FLORA
RUAN DOOUVIDOR 25 B  Rio de Janeiro
DIETSCZH & SCHLICK

For artistically executed arrangements of natural flowers
this House is unique.

Decorations supplied for parties etc., and a well selected
and large stock of all kinds of seeds always kept, of which a
large and new variety has just been received.

Head House at S&o Paulo

MOVEMENT OF THE

5 FOREI3N BANKS

RIO D JANEIRO

v Acconnt with Teml Offices & Brauches Deposits
i
Casit Balances i il
BAYKS 1900 isol B1GHT FIXED
| ‘ I !
E 1900 190! CREDIT i DERIT CREDIT | DEBIT 1982 1904 1930 i 1901
i ‘ i
! ! i
London & Braz'lian.‘ 10.562:2815] 19.8357:495317.017: 135§ 7.673:377% S? 5.9T9. 2503 10.4'3?:633§ 1§.1691832§ 7.240:1.’}3’%i ‘2.5183108{)
L(?Sflgs& I{iverll’late' 13. l)(),it'z".)'l-.g 18.6—£7:SO3§ 13.5\!6’4')3% 13 .“»f‘il:Y-lSS . 3$116.732:6908 8.001:2:163 8 4§4:'._>83! 10 1975@1;{ 6.579:§60;’E
British. . . « . . . 4.977:1438] 5.880:7838] 7.3719:8153) 7.458:4603) 5. 3 4.732:48 3."_211?1;»62 :).021)3337.:3 ‘2.:1313.‘67@5 2,094:103§
German, . « . . . . 17.003:813S 14.468:3143 18,802:94031 7.223:2033 3, 9.466:3353: 20 1&_)2:404? 11.631::121? ;3.31::?79@ 6.8;0&?%
Frenche o« . . . . . ©4 590:7538) 2.811:9205 6.810:TI73/12.805.27153 3 7,949 2.857-908% 890:5303 2.043:101¢E 624:924%
: 3 43.757:533% 3‘).081'722-3%44.6592854;‘; i
; —_ — [30.081:7223 |
] - P P
T Apri R P50l 7608 «166.3203'14.339: 5763 —_— —_— | 5.578:1323| 45.308:3973 41.215:3733! 36,462:7513 13.597:6243
fotad \}E;ilh A | ﬁé(ﬁéiggz 61.166 3293%3.34)82?;53% — | 5.918-6513 T 50210:4978 10.451:5163] 34.473:0585 254.5585%8?3
» February 28 .| 40.964:2103| 47.802:2353/33.419:6293 — 16.405:0028; _— 50.21%:247$ 4%.%05184 oa-ggt._ggg% 54.316:969§
» January 31 .| 37.495:943% 5&.515:a“$l26.3'}8:‘)10$ — 9.802:6‘13$l —_ 43.993-9178) 46.364:7043; 39.356: »«z <010 V09
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CLOING QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES ON THE LONDON STOCK EXCHANGE

[ i

DESCRIFTION

Government Becurlties

Gotd Loan 1879 & 4§ %

» 1883 4 ¢ 9y

N 1383 4 %4 %

1858 4 % .

w ﬁsl of Minas Rm way D Y%

*9;7 13

New Fundmg B(mdﬂ t898 5 ¢y
State of X, 5

I R Y

taulo 5 ¢4 - ¢ 4 o

Corperution Bonda

City of Rio de Janeire § % .. o v
City of Santas 6 Yge . L o0 0 0 e = e n

Rafiways

Alagﬁns Lamited . C e e e e e e
5 0 I)ehunmm Sack o oan w6 o«

Hahm CIR 1«rancmao Lunrteds o o o 0 o
Tiahd JX‘&“Ch .e e

Prazil (xruﬂ.t Sauthern 7 %, Cum: Pref . .
3 ", Irerm. Deb, \'lnck

Central Bn!‘:ia Linnted o o

i \L()c}x

> 65 % [)u rwx.‘
> 5 b, . N
Conde d'Eu Limited, o« .« v e e e
D. Thereza Chris H'mlui PrM T e s

Fiapirita Rauto and
3te Western of Ihz\zl
> »

li muLuE. e ek
, Perm: D'Ab. Mock ol
- Ext.

Leopoldm'\ ante:l

s

l)r:beuture \Luck, red
Minas & I{xo I. mnml
Natal & Nova Cruz,
Porto Alegre a Navo
Shares .
Porto Alegre a Novo
Deb. Stuck.
Recife 8 S. Prancmco lnmted PR
Rio Cluro S. laul , Liwmited, shares
"5 °q Deb: stock
B. Paulo l.mnted. e . .
5 8 Non-Cum: " Pref.
» 'A % l)ebanmra Stock . .
> 54

Iu‘m;ed. P .
Hawmburgo 7 % [re

Ihmlmrgo B0, Mor

-
|
|
|

antsd. ‘e

» L4
S. Brax, Rio G. do Sal,
> ¢y Deb: Stock,

» . O
Raifway Obligations

Alagsas 6 ¢, Debentures rel. . . . o o
Brazdbl, Soullxem 6 g St Mt Debs, “y4u3
[:} "/ Stl. Mt Debs. Red,

Cumpm & Cnrnngala 5 '6 %5 .
Central, Bakia Liumited o Y5 Deb, ved,
\undsdl'ﬂ') g 0, Dahg . . .
I}, Theresa Christina Limited 5 16 Sy
Ituane 6 % Debentures. . . . . . .
Minas e Rie, 6 % Debs., . . . . . .

Mogyana, & % Deb, Bonds, , . .
Natal e Nova Crnz, Bonds ., , . .

Banks

RBritish Bauk af 8. America. . . . . a0 . o
l.ondon & Brazilian Bank Limited . . . . .
Lonlon & River Plate Bank Limited . . .,

Khipping

Awazon Steawm Navigalion €, Limited, . .,
Reyal Mail Steam PacketC. . o . . .
Pacitie Stersn Navigation €.

Mining

St. Jobun del Rey o o v o o v o v v 0w a .
|
Telsgraphs {
Amazon Telt & o g deb. §~25000 . ., | .
f.anden Platino Brazilian § 4 Debs, . ., .‘

Western Tele, Cn, sharves. . o . ..
do S LA dvhs. R
do —— 4 0y deb. stk .

Hisceilancons

Cantareira \\'nler»\ orks 6 95 debi: bonds . .

» 53 % deb. 2nd issue.

City of Santos qup Ld. 7 % non-cum prei.

City of Santos Imp: Limited 6 Y,cum pref.

Rio de Janeiro City Imp: Limited., . . . .
do do 5 9 red.

1873 to 80 Interest April and October . ., ,

Rio de Janairo City linp: Limited 3 % red.
1873 to 80 Interest {6t June and December
Ria de Janeiro Flonr Milis Limited .« . . .,
Mort: deb.

§. Paulo Gas Co. l.nmlad C i e s

Dument Cotles, ord. « . ., .

do 7 iy Cum pref ..

5% % int l\'orl deb PR

8. Paulo Coﬂ'ee Est. 7 % Cum pref. . . .

do ‘4 % ist Mort: dels,

WERR ENDING

|
Aprile {0th 1901 [ April 12th 1901
PR R 52 7
Ti ' 73 kgt 73
T P ] 74
6~ i [N Il ] o6y
9 s { A

g 1y G T ‘ <t
Ky ~t @y [
5% 54 57 b
T rial kx} T

i fon ht 101

10 S iy
A it
17 4} 49
Toul T4 TN
2y 1ty 2
At i} 52
£ 15 33
=8 81 86
3 i 81
10 64 T
[N KT 3y
AN 2 2ty
it N N by
I e 2 94
bout st G
! gl 3y H
~5 S3 g | Biig
12 H fi

T N 3 7

M & 4 5
i 3 70
NGO 82 75
25 23 25
124 123 123
164 156 f Wi
121 123 120
120 151 129
121 422 103
104 113 R -

9 10 9 10
~0 &2 0 &2
N 10w A $00
5 03 % R0}
Xy =3 T N2
61 85 63 85
47 Gy 37 w9
104 {01 98 100
5 87 T 8¢
73 o 73 e
102 104 102 104
1€3 105 103 105
i 9% 20 2
10 i1 10
¢ 2§ 15 | 2g g
5t 513 5
< 10 9 10
45 41 44 i
25 % &7 27 4 | T Y
[ ST 14 g0 1t ys ; 14y

|

W G5 e
103 166 103 f10u
JOAEN 1] 43y 1y
101 104 i 104
102 135 102 105
93 100 98 160
&5 B 93 {02

3 ‘6 Ulep 84 g4y
10 4 {1 [T 10 %
19 2y 1y 20
) 98 96 98
a‘x.s 3 96 9%

1 1 %] 10 4 | 10
101 103 100 mz"
1 12 il 12

2 24 2 24

44 51 5 5 %
83 88 56 S

34 4 451 31§ 4%
o7 100 97 100

BUSINESS DONE ON THE RIO DE

JANEIRO S8TOCK

EXCHANGE
DURING THE WEEE ENDING May 10r1m 1901
CLOBING
DERCRIPTION Sales Highest | Lowest s
This Lest Date of
week last
HOVERNMBNT Sr-
CURITIRS !
i ':'?
Apolices Gerass 5 %% .
Currency. « « . . ONg 7508000| 404000 73000 THIZO0| May =
do do Fractions, .0 201 101 7103006] 79030000 7o0g000] ova0ut] s 2
da do Cantellas . .f 8530030 TR000E T3§0006]  7108000]  7:08000 Apr. 2
internal l.onn 1893, [ ’ . i
5 ¢ Currency | 8
bearer. « « + . . L:“uli 723000UL T23000] 7253000 S083000] Muy 2
{yo do do order , . 87 73030000 73580001 7408L00! 7405000 > 2
Do IxuT, 60/ Cure [ v
rency bearer. o o dd o rRF0000 883:00uf  8833000| %2 goo| -t
doolroorder . o0 Sl SNA3000F  §50§000 55-.2000 \80&00{ » “
30, Bsnds bearer w6 108000 006|637 g0 530300¢ . 3 I
Di'ractions ordor. | 6o9008] 6378000 62 0g00G| 6105000, Giogosuy = 2
Itio Muunicipal Loan
bearar . . . . YR 12085001 4 1s3000F  {158000] 1 {43000 - t
duo alo order. . fu 1238000)  223000]  1204000] 12330000 Ape. ¥
Baxks
Republiea . « . . . 2454 543000 3300C A 5130000 May 2
Comnnercial o .. . 210 TUg0ul G3RU0r 133000 TUR00t » 2
Beazil & Norte Auie ( v
FIGH @ e e e e e . 200 53000 530 1t 23600 Apr. 20
Cronstenetor o . . {(M, 23500 2§ 23500 NMar. 4
Nacionule o 0 o el 1003000 1903000 1005000 —
BAULWAYS & TRAM~
WAYS
Sapucaby Ry -« . 1580 RESN 43310 93500 98,00 Apr. fu
2, Christaviis Te'y. 62y 1103000 1()02000 100:00‘) “03600 .\‘I|zn 2
Tsrdim Butanico do P H03000) 1103006| 4.0§000f 1103000] Apr, 3
COTTON  MILLS
Brasil Tudosteial. . 1 823000 324000 $2:000) 1155000] Apr. 22
M SCELLANEOUS
AMelhoramentos  no 14
Brazil . + « o o & 1,400 {23000 113250 113300 - Lo
N - =% 3 1187001 Apr. 30
Centros Pastors. . 100 63000 68000 000 Li§600 g 1
DEBENTURES
Seracabann Ttuana
N . A70 468000 13500 w4000 ,w.O Mav 2
frnliand oy e G e e
f ¢ ol \ HOSH 0 g H @
Jornsl do (‘ommex. 1403008 19030001 133000 100¢00() » R
Bt 00 it 0| 108000 1003000] 1.03000) to030m| 18
samie oo, .., . 120 Q2000 908000 103000 913000] Mar. 2

I'ie tol ] husiness (Llone on the Rio de Janeiro Stock Exchange
2. 248:5148500 distributed -
Securities. .

amounted ty Iig

Gay ommenL

jank Shares .

Railway and T \m\\ay Sha)es
Cotton Mill Shaves .
Miscelluneous do .
Debentures .

Total Week ending May 10 1004,

Tutal Week ending May

Total Week emlmg
1at January to May 10 1901 ,

Ist January to May {1 1900.

3

May 11 1900,

1901,

a3 follows :

1.908:7435000
151:900 3000
15003000
1:2303100
ib.h?.m{)()()
1814028500
2.213:5148500

1,034 8203000
1. 08118305000
50279923000

S0L5

20,038 a(‘\},O)()

Dk

Sold at Laemmert & Co.

PRICE 108000

RI0 DE JANEIRQ.
Effingham Wilson, Royal Exchange, LONDON.
Offioes of the Brazillan Revlew, 62, rua da 7uitinda,

ZILIAN EXCHANMGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN G E

(Editor of the DRAZILIAN REVIEW)
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LAEMMERT &

Rua do Ouvidor 66

Co.

BOOKSELLERS AND STATIONERS

Importers of printing paper and every class of printing material

Goffee  FHlarhet

COFFEE ENTRIES

FOR TIIE WEEK ENDING

FOR THB C(ROP TO

[ |
: |
boaar o i MAY & aay {1
[ LU 1901 1900 ————
] saY 10| atax It
| 1901 1900
nio ! i
Hy Central R'v.. . . .. l‘(),'il}‘)? )
» Melhoramentos R’y . . 133 13,391 1,974,031, 1,736,723
» Marica R'y. .« . . . — g 1&),3‘.);')S
e Leopaldina R’y! 35t
ter Trapiche Vapor . . 3,531 ) 277,923(
o Forry . o oo o« s 169 10,00 34,853/01,253 542
» Dharoux . . . « . , 530s 2:},&378
Coastwise, discharged. . 1,414 221) 13,7330 312,524

~1

Total. . 4 . . s 33,485 33,814 23,710 2,485,2
Transferred from Rio to

3| 3,102,355

Nictheroy.. « . - . « 1,633 340 Q1,608
Net Entries at Rio, « « 34,852 35,274 2,393,665
Coastwise, in transit, . . 1,505 2,000 49,0585,

Nictheroy from Rio &

Leopoldina R’y . . .. 2,479 1,224 139,103

Total Rio including Ni- 2,631,823
ctheroy & transit. . .

SANTOB, + o v & u =+ « 4

38,498
520758 20,004] 7,48%,990] 5,144,075

Total Rio & Santos . . . 107,132 91,253 10,120,813

The coast arrivals for the week ending May 10th were from:

S, Jodo da Barra . P 1,62 bags
Angra Jdos Beise o 0 0y o o0 70 >
Cabo Frio . . .« .« « e+ e . s 40 »

Total . 2+« + « w . - . 1,790 hags

The total entries by tha different S, Paulo Railways for the Crop
te May 1Uth were as [ollows * —

Per Remaining

Past . Total at  Total at &

Jundiahy S:rl\‘g(‘g‘t)l?enr:: S. Paulo  Santos g :ll"‘aulo
19001904 5,450,067 1,931,343 7,421,308 7,488,009 nil
1320/1900 3,920,927 1,439,002 5,305,930 5,444.075 nil

Tint entries ab Rio and SanUs during the week ended 10tk May
showed o slight revival at each of these ports, being 13336 over
Thoss of the f.regring week and 52,333 or nearly 120 oy greater than
far the eorresponding week st vear. Fntries gincs the fst January
amountad on (0th. inst. to 2,950,000 bass us against 1,830,271 Jast
year anid for the current crop to 10,120.5013 bagy as agrinst 8,546,862,

It Entries are indeed extraordinary for the time ol the year, Ship-
pments ave, fortanately, no less remarkable and more than keep pace
wil stocks, which on the 22nd Maveh stiod at the gizantic total of
| 408814 bara but arealready down to 42,240 and hold oul a prospect
ol sull furcher red :ction. S6 that after all 1t is possible that the new
or pomay be entered on with local stocks no bigger than last years.
i so, with consumplion growing as it iz, in spite of the crop pro-
mising Lo be larver than any hefore, the situation does not seem s0
eittively hopeless, especially with syndicates on the alert for a favour-
abie moment 1o start a new corner and projects of every kind on foot,
nf which no one can te!l the outcome. There is a decided leelinyg
not only that prices have tonchel bottom but that they ar: low
oneh 1o make a corner possible and proifitatle if properiy managed, and
umdor such eireumstances it is impossible to tell what tha course of
pricas may b2,

For oitr pret we are inclined to take a more hopeful view of fo~
reign prices, but as every improvement abroad must react on exchange
anil s-nd it higher still, it is dillicult to see how currency prices can
improve ‘'axcept by restricting supplies.

The powerfu! manner in which Coftee shipments must have in-
fluenced exchanse ig evident feom the fact that their value from Ist.
Jannarvy to 10 May is 45,837,053 as against 44,080,640 last year,
Al for the ecurrent erop £ 47,047,271 as against only £ 13,129,502 on
10May last year.

The Rio morkst duving the past week was somewhat firmer, pri-
cos ruling from G$400 to G$800 Lper arroba, and closed on Saturday
hetween H3600 and 63300 with 200 réis premium for colory coffees.
The demand for the Unit>d States was fair but confinel mostly to
the speculative trades.

|

~ In the local market liquidations bave b en also heavy and addal
in maintaning prices. We ¢ 1ote costb, freight & comm, 3/% cents. foy
the States und 30 to #1s for Europe.

A\ report is current of a vreal combination of 25 Comudssion hirme
to form a single syndieate dispensing with Dealers or Fnsaccadores
altogether, a5 at Sante,

Nothing new has transpived alomt the eoming erop, nor have toe-
ther reports of frost bren civenbwed. Rain has reenpmenesd an b will
probabiy intsrfere somewhat with huevessing an b frying and perliaps:
thirow entries back a little heer,

The Markaet ab Sintos was quiet bt well sustained, as stocks in
first hands ave not Iarge and more than is conung in ean be dispo-
sed of daily. Dealers are not such free scllers as formerly and hold-
ont for their price. The demand fur export on the other hand is nol
very brisk but sullicient to keep the market from fulling. We quole:

Primes . . - . . - 0 o o e .. 43500 to A3T00

Superior. « .« .. .0 w0 e . 43200 ., 48300
ood L L. L Lo 0oLy e 42008 ,, 43100
Regular . « o « v v v v 0 v e 360U, BI800

There was a botter demand lor Peaberey, thub for superior biing
more general, but finy quali’.e3 were neglected. Furape is now quicter
and sends faw orders, even Havree which before honzlit so largely, beinw
now ottol it. We quote eost, freight and e muission: :

Superior 3Us. V1. to Sis. G,

Good average 3ia. to 03, Gil.

A little belter demand wus nsticeable from the States but at
lizures too low for execution, The quality of roceipts is poor and
lower grades of indifferent charncter are moat frequent. 1t is ganerally
believed that new crop arrivals will not  bLe particularly early. L
ports from the inlerior ave to tha effect that the weather  hLas turned
warm but rainy,

MANIFESTS OF COFFEE
Sailed during the wesk ending May (Oth, 1801

RIO DE JANEIRO

DATB | NAME OF VEBSBL DESTINATION SHIPPER BAGS | TOTAL
{
May.
& [ Twmion. o o s .‘;Hau.huvg. v« . o|[Karl Valais & Co. .| 625
> | a i dw Richarl Riemer& Coi 37b
» do 1 da B. Johnston & Co., . 373
» do { do Roberts do Coutto
> i &Cow..v. .} 250
| Ornstein & Go. . . o 123
» de iCopenhagen , . of/Karl Valais & Co. .| 500
» o | du E. Johnston & Co . WO, 2,405
|
5 00 o e o e .i(tenri e e e WfSUNdry L. L., 137
» do iMossoré . . v, . o 200
> | & | do Zenha Ramos & Co.. 100 437
5 i«.’mu Pard. oL PaEe ..o [Sequeira & Co.. . | AR
» da i do Zenha, Ramcs & Co,! 230
» da Pernambuco . . do 150
» do do Sequeira & Co. . . o 100 G
» i
5 foimetio . .« . . 'ernambueo ... Ornstein & Co. . . . 700
> dis i do Sundry . ., .. 174
s | do i do Dibelow & Wiiberg. 50
P deo Camocime « o » J|Sundey . o 000 o 450
. do T dh 100f 1,474
i
7 5,\‘»,;-..4-4;\-::. e ,‘%Ne\\'-\'urk v+ . o|E. Johnston & Co .{ 7,500
. | do i do J. W. Doane& C. .| 5,736
> % do | ds Theodor Wille & Co.| 2,000 15,233
T Alentiqre. o Butnos Aires . ,[lEd. Ashworth & Co.| 1,079
» do i do Sequeira & Co . . .| 130
. | do do N. Megaw & Co.Ltd 121
s do \Monteviddo , . .{Sequeira & Co . . . 90| 4,420
i —
7 ipis Pordse .. WfPorty Alegre o [Sequeira & Co. 0 o f v s 103
S INapieiento o o . J|Valparaiso. ., .|Dabelow & Witberg.| 130
- dao do Theodor Wille & Cn, 150
> | do Taleahuan>. . o .|Dabelow & Wilberg. 5 330
i
8 | Yurkshire.. . . .|Valparaisa. . . .[Gustay. Trinks & Goj 100
> do do B, Johnston & Co. . 3
» do Punta Arenss , J|Ed Ashworth & C . 4%
» | dn a0 Sundey o ... .. 134
» | do Ualeabuans . - LC. WL Gross & Co.l 50 214
] Th'n?si/ e e JdBordeanx L. WfFL Johnston & Co i 730
> a do Ikarl Valais. , , . . 500
» | ao do . 8. Nicolson & Ca. 250
> | do do Sundry « o o« - o v 10 1,510
9 [Liadisfuriie « « |New-York « « o . Arbuckle Brothers .i1t,12i
» do do E. Johaston & Co .| 2,500
» do o {fard, Rand & Co. .| 1,537] 15,161

1. W, Doane & Co.} 7,000
W. F. Me Laughlin
&COY v .. .l03,500f 12,200

10 {Rowan Prinecs
d

New-York . . -
» o da

Karl Valais & Co, .} 1,730
.| Theador Wille& Co. 250
Sundry .+ o0 .0 e 10f 2,0l0

.JAntwerp. . .
Antwerp opt.
do

10 IStolliergn v o 0 W
» dn

10 (Recife v « v o o - Pernatbuco . . .|Zenha Ramos & Go. 200
» o Yari, . - . - . .jJorge Dijas & Irmio. 480,

hd do Mandos « . - e v do 3520 1,022

Total v o - | « « +f 55,942
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SANTOS
; T
DATR | NAME OF VESSEL | DRSTINATION 6HIPPRRS . BAGS é'ro'ru.
—| |
May i
S e Prince . JdNew Yorke .. . WMo Laughlin &€ 140,100
- 49 [ do Rose & Knowles . .{ 0
® do da fcart Hellwig & Co 7218
» A t do ttard, Rand & C o2, UO
N d s | ds !ul\\'n){‘t}\)zl, ilig & 4 t |
v Veulderont o Lo s da arbuckle Rentliers. Wi Amit
» do i fd. Johnston & Cu,ll4, \(Jz*
" dn do Naumnann, Gepp&Ca. iz, 50
» da i do Zerrenner. Bulow&Cel 7 9“0*
- dn ' da T, W. Doane & Ca. 4,70
» do dn Hard Hoand & Co, o 30 g
» dn ! g IRrixehe & Co. oo 1.0001
» do { ko tm:se & Knowles o ( Sl G2
T Newarn . ... .§,\ntwuqv. e i do ;1,000
» da ! 4 Zevrenuer Balow&e
- i ' o TS, hnsten & Cal
- oo do Carl Hatving & o, L}
» Ao da ;.\ndrmlu & Can oo
» 1o ! BN i\, lmmmnl & Co
. I | dn flard, Rond &G, 2}
» e A ept. IN pp e Col Lty PRINY
» to i b oW Doane & ¢ ey zx“f(ji
- du do !M Sobmstin & Co. 1
» it ¢ o Trowmel & Go . iK.\UK
- 1y o l‘w-mi v Wide & € SOy
. g H e flz\n&l\ seonbieion sl
- AN ' L Jarrenner. Hulowk | 2'.(!;
- da da Naggack & Co. . . 8 231
- da ol L. L L N UGepp & Col b
4 W, Muideek L L.
~ [N thery . . Lot adin, oo
. 4, ! do
. o H An L Clives & Coo
B d. DRetterdam opt, Nawnann, Gepp & Co,
> S da 1h nol o Wille & O,
“ | o ) Tohnston & Qo
. < ! :lo g x(me: BulewsCo,
> de i Ao k& Gy o .
“ Jor | do [{1\1“\ Resenhebn
- ofur fintwerp, Aerrenner,Bulaw& O o
> dn i do Carl Ilwing & €
~ 1 Antwerp opt. .o Merrenner, Babow&
» o iBrewen, . . < . . hrxsch«u\ Coow o i L
» da Broanen opt Lo, ii“'l plor Wille & € ol 20
» do do N undry Ve e el S, 24,303
{
u bgptanes o o o Marseilles opto L iTheadar Wille & 24,
. do do Hh)d Rand & Co . .
» do da /i‘rrem'm Buiow&Un
K do do chiidt & Trost . .
" dn Marssiliss « o . . iKarl Hellwing & B
Jo Napis . oL Rumdry v e e L e
I Genon ... .. do 1,5
¢ Rire © o v v o o ofRatterdan, . IN, Gepp & Co., LU 8 R
> Aa do ri Helltwing & Co.
» ia dn crische & Col o o
- dy do h&m\vtr \\'i[lw & Co
» BE 4o d. Johnston & Co.
® da do W. Doane & Co N
» da 1 (Hem_\ Woltje & € S
. da g SHard, Rand & ©o. o 1,000
4o Jda INassaek & Ua. . .‘ e 5t
da A Hase & Knowles . .| 500
~ do do iZereenner Bulow&Col 300
. 4 do Havn & Resenlielm 0 50t
" da dn sumdry .. i 3.
o 40 Hanshwarg . ., tllmurlm Wille & < 2,10t
o dn rische & oo oo o 1,700
AR he ! dohimst o & Coo A 000
. oy da e & Wuowles o .0 500]
» da a R & Itosenbein RS
s i do Seamenrel X Co b 270h
- A | dar NAEY e e e ) 511 31,81t
: : Potal . s ob L L o 101
]

THR COFFEE SAILED DURING TOR WEEK ENDING Miy

{oth was

CONSIGNBD TO THE FOLLOWING DESTINATIONS.

RIVER CALE ’)T!IBRI TOTAL CROP
PLATE * lrORTS \FOR\\'BBK TO DATE
. § o !
Rio v v s - s 1-:,0;7‘ ..,m\[ 4.0 DT 4,02 2,500,880
|
lantos. + o | 2 »‘x‘M’ N1,408 ' — 1,80l 5,u2i 208
Total 19001901 1:5,-’,.,1 ,§ WE { wo - .mi 213 7.:<=9,“0 0
t
4o 1802 1900) 970 Hw’\‘ 3400, 'Hl - = :J,I:T;S,Sn.ﬁi
( ,

Rio . . « .+ .
Santes, .« o o

Total .

SALES OF COFFEE

FOR THE WEEK ENDING

May 1071984 NMay 371601 May 141900
P, 33,000 24,000 54,000
P 10%,040 33,000 27,000
e 143,000 107,000 ~1,000

t
]
{

COFFEE LOADED (EMBARQUES)

DURING THE WEEK ENDING

FOR THE CROP TO

1901 1901 2 1900
May 10 |} May 3 : May 1. 1901 1900
i May 19 { May 11
i
RiOu o v o o o oo nww a ool 55,0710 34,430 31,3040 23170451 3,812,300
Nictheray, « o « s o u o s ¢ A,5770 — —
In transit. , . c e e e R — —

Total
Santas o 4 o .

Tatal Rio & Santos. . . .

Rio inclwling Nie-
theroy & transit. . .

e

i

7,353,

f01

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Total

19639900, . . ... .

Waek ending

152,801

i, 42

| - i croa To Muve fu
Moy, d0 Mave 3 Mava 10 My 4
Bugs Rags £ £ Bags sl
50,050 72,210 2.537,000] 4,511,305

7,020, LN HR, 153,158

Q000 L . o] 213,70) 111,672] 337, 288] 25,048

69,063) 53,307 115,541 105,013

17,5007, 548

9,357,019

13,121,402

Not. - The tatal fue 1900 is ealealated from
clearances , but is suliciently elose 1ir comparative purposas,

LOCAL STOCKS
(OFFICIAL STOCKB)

shipments (embarquas)

nok

May 014001 Muy 874000 May 11,490)
Rio . « « « - 237,006 YRR 220,303
Santos ., . . INT, 200 802,450 327,136
Total « . . 1,040,200 1,167,330 003,499
OUR OWN S8TOCKS.
R10

Stock on May 3. . . P ) O 1]
Entries for week endmg ‘In 0. ... 3,302
109,232

Loaded ( Embarques ) [or

week ending May 10. . « . 57,001
Approximate Local consump-
tion for the week. . . . . 1,300 X
Strock v Rro o Mav 10, o o o o 0 00 0L, HO,TTi
AFLOAT
Stock on May 3. ... ... ... 26,591
Loaded duving the week
ending May 10:
From Rio. . . . . .. 57,071
From Nictheroy., . . . —_
Intransit. o o « o o o 1005 58518

Sailed as per manifests during the

*35,167

week ending May 0, ., ..., 54,042
Srock arLoaT 1y Rro IMarsour ox May {0 30,225
NICTHRBROY
Stock on Max. 3 . . 6,632
Entries during the week endmg
\h\UA.......... 2,179
TTE 818
Loaded during the week ending
May {0, o oo v e v 0 v e v
Srtock at NicTneroy oN Mav 19, , . . ., . RILIE
8roCK IN 18T AND 2ND HANDS AND AFLOAT, IN=
CLUDING THOSE AT NICTHEROY ON Mav 10. . 179,754
SANTOS
Stock oN MaY 3. . . . 370,102
Entries during the \veek eudmrr
\Ia)IO........... 68,535
038,693
Loaded during the week ending
May 40, o . v v v 0w v u 176,023
Srock IN Sanrtos o Mav 40. . . . . ... 2,075
Srock In Rio anp Sanrtes ox Mav {0. . . 942,429

2O BO Mavy 3. .,

1,067,762
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FOREIGN STOCKS

May /1901 April 27,1901 May 5/1900

United States Ports . . . . 848,000 823,000 819,000
Havre. « o o « o s« o 2 s v « 1,483,000 1,504,000 1,674,000

Both . . . ... 2,334,000 2,327,000 2,490,000
Deliveries . . . . . » .. 128,000 106,000 49,000
Visible Supply at United

H. GARNIER —BOOKSELLER

H. Garnier begs to advise his friends and customers that hi
new premises situated Nos. 71 & 73 Rua do Ouvidor are now open.
The business temporarily carried on at No. 13 Travessu do Ou-
vidor being now transferred to the above address

States ports. . . 1.184,000 1,229,000 1,000,000 J. LANSAC, MANAGEIR.
COFFEE PRICE CURRENT SAILINGS OF COFFEE FROM RIC DE TANEIRO
DURING THE MONTHE ofF sprin 1004
FOR THE WREK HENDING May 10th 190f I 7 -
— uantit . i nantti
N Shippers 1‘ q(bngs)' E Dastination q(b‘:ﬂ‘s”
Description i 8 7 8 9 10 ;::" \ \
’ ’ Arbuckle Bl‘otléers & Cerl 5 47,927 lNaw Yo]rk ..... 46,487
. g aul 1 e . . [, Johuston & Co, . . . . 30,418 [New Orleans . . . .| 38,:1u3
Ko .. pur om0 408 438 Ll £ Al 838 oy | Hhggdon Wil 00 0 L] oy moitmore 11 R
x ( J. W. Doane & Co, . . .| 205° [Hamburg. . .. . .| 630
N min. | 4.i25 §.AED] 4.423 4.420] 4493 Adan Lo, Hard, Rand & Co. . . . . 13,106 [Buenos Ayres. . . | 5,459
R T Fm.x.( £.403, 4.493) 4.403) 4,403 4.630 -1‘631(); W, F. Me. LaughlinxCo.| 41,400 'Marseilles . . . . [ 5,052
. 5 . . Ornstein & Co « . . . + . 10,151 [Constantinople . . . 3.125
s N.B, o4 o g:::’xi 2335 :%ié e o 4o Sequeira & Co . . . . . B 61303 {Moutevideo. . . . .| 2,700
s M ' Norton, Megaw & Co, Ltd.| 5,540 {Mossel Bay . . . . 2500
min .| .017] +.017] 4.017 John ;\Iooz-e & Co oL 5,370 |Antwerp. . . .. o 5
Nt s zmu. £.030] 4.085) 4,050 Levering & Co . . . . . . ‘ 1.250 Havre ., . o .. .
Zenha, Ramos & Co. . . .| 4,702 (Cape Town. ., . .. !
SAnto.lu.;;-rlor per 10 oenl 3 500l 4200 (Gustav. Trinks & Co . . .| 3,365 Bordeaux. « . . . N
kilo® . . . . . 4.200 :';Og T Karl Krische. . . . . . .| 3,475 Fast London. . . .}
sy Good Averaes. 4.100 . (Y Karl Valais & Co. . . . . : 32300 Ovan. . . . . . X
Pierre Pradez & Co. . . .1 3,177 Trieste. . . . . . .
N. York, pe Ib. Richard Riemer & Co. . .° 2,463 Valparaiso. , . . .
IBd. Ashworth & Co. . . . 2,283 Port Elizabsth . | . £,
Spot N°'7: _'“:" Gustavus Gudgeon & Co., . 1.880 Port Natal. . . . . 1,000
O;;iion'i. dalve Dabslow & Wilberg. . . .~ 4,350 |Saloniea . . . . .. 4,990
. Nepl. 4 J.\W. B. Purchas . . . ./ {250 [Odessa . . . . ... 1.4900
. Dee. ' Jorge Dias & Irmdo . . .} 1,040 |Rotterdam . . . . . 1,900
’ " Haup$, Biehn & Co, . . .} 1,000 |Algiers. .« . . . . . €25
Havre, pér 50 kilos | Jorge Baker & Co. . . . . 1.000 Genoa . . . . . . . 530
Optione. July. . 33,4 1 Dabelow & Wilberg. . . . 050 [Philippeville. ., . . 500
0""'0‘"‘ J-‘;py‘, run:- 35 ¢ | Roberto do Coutto & Co. . ¢02 |Taleahuano. . . . 363
o  Dec. " 39,46 Walter, Block & Go. . . . 530 (Bougie. . . .. . 125
i P.S.Nieolson & Co . . . 300 [Samsoun . . * . . 125
Hamburgper 1/2 kio. 1 Van Leckwyek & Co. . . . 125 [Aivali, . . 0 ¢ . 125
. . . ; 7 ¥ Y. o0 o v v v o0 2,921 |Dardanelles. . . . 125
O, tionkr July, fennige at.50) 31 31,001 3L.75 31.25 Sundry . >
. Sept. ”" 3pi0| 3150, 3150 32.00 .75 E i Copgnhagen e }6{;
.. Dec. " 13.50f 32 3R.00! 32,50 32.28 | London. « « & o 4 . 1
: Naples . . . . . .. 100
London per owi. Channel « . . . . . 100
; a4 9 Punta Arenas. Bty
ions July. i a1l 31730 31731 316l 3173 3173 3104 coe e
OPl‘\:mn ql :;ln{ lhl:l’mgu 32;—‘ g;l g g ;/l‘; g%/g 3%2 gé ;g 33//}0 gﬂ(ﬁ:’o‘ ...... . {233
w  Deeo 38/ / & 4 : i Sputhampton . . .. 1
T Coastwise i=—
Average prices for the wesk compare as follows :— sz:&{m‘bv;co‘ -
Week ending May 1074901 May 374001  May 114900 Porto Alegro . .
Rio N. 7 paper . . . . 44493 877 8§547 : Maranhio . . .
» »owgold . ... 311)3 3853 : gg% ; Mangos, . . . .
Santos g/av, paper. . . ! O, < Rio G. do Sul . 1,272
os glav, gold, . . . 14936 13966 24503 ! Pelotas. . . . . 200
New York spot. Cents . 6.28 .22 .61 | Muaceid., . . . . 315
I \ Ceara . . . . . 307
: ba. ... 205
RIO MARKET REFORT gt R
! (5 a3
COMPARATIVE ATATEMENT GF EXCHANGE AND COFFEE PRICES } | 1&;?:{1]\1 e e ')l;
“ 1 Yenedo. . . . . 50
. Yark : | " O e 0
BATR ”Rdx/trea:uk l’é(ceu petw;on Shippors’ op:f:'““_g[iy i Laguna 3
8 Ban ominissarion s . ~ ey
Hay Rate and denlers Frices d:l,'"i;:f""i';m i Total. . . . . .. 244,87 i Total, o .« i 214,370
I t
AMin.... 12 11/,4 6$800 6400 ss0 | Shipping Gompaniss annlsity
Monday......... Eltaxen 12 7jy ~8000 b . | (bags)
|
AMin.... 123/ 5.45
Tuesday.ee.oeons ¥ .\1:’::‘.. 12 ”//7. 64500 64500 545 é Lamport & Holt Line, . . . . e e e e e ., 9430
i P | The Royal Mail Stea’;\ Packet Company. . . . . . . }{,5%7
cadnieadaye.ee. Shypaet * 68800 64600 5.50 | Sociétd Générale de Transports Maritimes . . . . [}
Wadnesday Max... 13 '/ss ¢ ! Hamburg Sudamerikanische Dampfachiffahris Gesell-
.. 42 11 ) #4000 . i schalt . . . . . . . . . 4
Thursday.ecesres 9 m;ux ij [T 74000 ogT‘O() 3.40 ! Rob. M, Sloman & Co's Lime. . . . .. ..o o .20
) 3000 i Empreza de NavIegac:io Griao Pard . . . . . ... 7,212
. Min.... 12 3/, K g7 4 Knoit's Prince Line . . v v v v v v v v v v o0 0t ]
Friday.cooooee 01 Max ] 421944 §100 o470 520 Lloyd Brazileiro . . o . . 0o e e e
; , - . . Companhia Nacional de Navegagio ‘¢ Costeira™ . .
saturday....o. 1 ?\2&' 1% ::j/:: 75000 64700 5.50 Hamburg Amerika Line . . o v« . o« o s 0 oL
Compagnie des Messageires Maritimes . . . . . ..
Norddeutsclﬁer | T S A
it i ot T La Ligure Braziliana. . . .. .. .. e e e e
Dumont Coffee. In submitting their report for the year to De- - Az
eember 318t the Directors of the Dumont Coffee_Company, Limited, %gﬁilg:lg?e;giu’r\“:viéa{id .C:)n;pin}. Coeee

stats ihat the coffee crop for 1900, of about 81,761 cwts, has prac-
tically mow been realised al an average gross jprice of 40s 2d per
cwt, but the final accounts for the past year have not yet been re-
ceived from Brazil. Notwithstanding the prospects of a greatly in-
creaged erop from the com:pany’s property for the current season, the
Directors consider, in view of the uncertain and depressed st le of
ihe coffes market and the adverss exchange, that they wruld not be
justified in distributing the full profits earned on last year’s working,
‘and have therefore decided to pay, at the present time, a dividend
of 2 1/2 per cepf, on account of arrears of dividend on the Prefer-
rence shares.

SR

LaVeloce « « . . v v v v s s v o oo v oan o’
The Royal Hungarian Sea Navigation Co. “Adria.,..
Navigazione Generale Italiana . . . . .

Compania Trasatlantica . . . . .. . . . f e e s
Companhia Paraense de Navega¢iio a vapor: . . «
Empreza Esperan¢a Maritima . . . . .« « v o

SUNALY. o ¢ « 4 v o s v 4 o v 4 o0 x - 52,578

Total, v o o ¢ v 0 o o s o = = 214,915
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SAILINGS OF COFFEE FROM SANTOS
DURING THE MONTIL OF APRIL Lool
— I — )
Shipper ‘ Q(?:;x:), ! Destination Q(u};":t:;)!
- ! s
JET U — — — S
|

200,740

145,688
Ty

Pheodor Wille & Coovo G2 1375 ftavree o . 0 - o 0 s
Arbuckle Bros & O oo VR Eltmt‘erdum e e e
Carl Hellwig & Ca oo 58,042 (Hamburg. . . . . .
Yoervater. Palow & Co 5,454 [ Trieste. . . .
Poce & v wles .o oo - 14,120 fAuntwerp . o .
E. Johnswn & Coo . . W1 420 ﬂ

Hard, Rand & Co . . 23,476 |
Hlava & Rosenhein. 24,125 K
W, Dene & GO 20,433 |
Irisel & €O 0o oo e
selimidt & Trost.

Namnn, trepp & Go, Ld. [ 1,\'uw York . . . . \

Channel {. o.

New-Orieuns . . \\

16,127 (Copenliagen
By2le Finme oo

PAlexatdrin . .o
CAfmerss oL . L
lort Naidlo oo
isantan ter

A. Tramm-l & Coo ot 0,972 Mowdon.
Pleney Woltie & e 6,500 - Hustes Mires. ..
Nessack & Co o o o o 6420 Malaca. PR
AW, F. Me. Laughlin & Co, L2hd  Bareelona C *
Hobworthy, Blhe & to ST Celize w00 0 - e
Prado Clioaes & Coo oo B Pavanie oo A
farl Vidluds & Cu oo 0 0w TroBremen. oo - L
Sundey. o .o ow e e e B Naples oL o i
!
;
1
|

ALentevideo oL
Novillew o L. v .
RISTRTIEN
2in ..
A e o e .

Ihishon . .

! i astwise
¢ L e Janeivo L 37
oo Pelitus, o0 L 130
L Girandedo sul . =0
i Parte Aezre oL 16
b Pacaag N +
IoNL Pranciser L o 1
; Antonina, o . 3
1o Avacann oL . h
i 2

Nepoipe.

[ARMIIH

Gt Gt

Tottle « w ¢ o Towl. © ¢ oW

fampanies

Shipping | Q"]e:fﬁt"'

e e [N
kanisehe Damplschnt~fabris G-
,

Choprenrs Honn
Hamburg Sudan
wellsehatt o0 0 0 e w e e e e e e e e e e . LRy e
Hamburs Anteriha Lineo o e e e e e TG
Lamport & 1hoft Line. o0 v e e e

Norbientzeher Linyd Bremen. PP L

The Rosud e ibmnzvinn Nuvigation s o Adiiae LU
fKnott's Prince Line, oo . . .

tioh. M. Sloman Lineo o, e e e e

Soeiets Gondeate de Transports Mavitimes. .

.o Vel oo .

Compunin
f.a Liwive Be

atlantics o . ..
12 . . e e e e e e e e
Packet Campiuy . . . o« o

The Muil Steam
Navigazi-ne Genernle Dalians. o o o« o o« .
Lloyl Brazileiro. . . v e o oo v
Sundey. oo oo e e e
Teowd o000 en H

The Reportotf the Agricuttural Department for March shates
that cdacims that month the averaze temperichiee heorved af
wis 16 under noaannl, hat that the minim A o regist
S5k Marel was the Lowest known S B seirs e prev cdling winds
were S, I whereas thev ary asmadly Nooly b Lhis time ot the vear
The vainfall cmounted (o L1209 milinnetores, o cnly Toowmomy over
warmal, rafn huvine fallen on 15 days or [ move than usunl.  The
Inspector of thie Second disteict peports ov rytling to be satisfactory
with notable diminutien of rain fnonest sections, In the thirl dis-
{rict the coflee trees are well Laded anl a zood wrop is expected,
Feom the At disteier the Inspretor oes not peport s favoinrably
and states that the quantity of el el o peched coltee will be consi-
derable in many sectinns, espeeinlly at Jaboticabul, Dreeparation for

W

harvesting is alvendy advanced onoany  planlations, where it is
expected o commence in Aprit. Laboavers are 3 ill very scarce in

this distrier. From the Sth district reports are alza  good, but the
Llack bug has made its nppeavancs i {is doiug dam 1 sanme plan-
tations, Neverthieiess the crop is e pected to he zood and. excepting
at Ko Roque, earlizy than last vear's. : €

— \Ve have received a circular from Messrs Walker Bro's members
of the New York Stock Exchange, of 71 Broadway. stating that_the
firm has been admitted to membership of the Collee Exchange of New
York and is now prepared to cxeeute orders and carry contracts on
that Eschange, this branch of their Lusiness being entrusted to Me.
Randolph St George Walker, for 15 years superintendent of the Coffee
Fxchange.

“Le Bulletin de Correspondange du Havre’ in its numler
of the 45th April sums up the movement of the preceding fortnight
as follows: « Consumers continue to limit purchases to the strictly
necessary which, alone, would justify the position of reserve of commiis—
sion merchants here, who shiould be tolerably well supplied by this
time. In spite of the lack of movement in the interior. business might
have heen better had there been any fluctuation to speak of in termi-
nal priers. But these have been insignificant and unless holders sec
good reason to let go there seems little prospect of a change.

ARRIVALS AT THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING MaT Llth 1901

ToN-
DAEB [NAME (1F VHSSHI FLAG L RlG NAGE FROM
JURDISEEE JENSY { id,,‘
May : Americ i ‘ 8. 8. 1,321 Budtimore
B do ~chotnar |
¢ French =L,
S Brazi ian do
i Pen s il do do {Mucury
T Dtdaegtriald do { do [Laguna
T one A do do 18, Jodo da Barra
S Dritish E do JiLiiverpoot
- Jdo ay 2432 fxlasgow
Garinan aa ¥,N%2 Bre en
¥rench 4o %773 Ruvee Piate
Braziin du SiPard
S tapoan 0 da ‘I‘ernamhucn
SE Ry ToGr e Rritish do { Santos
s il do Barque ) ensncala
~Arcadia Noviregian do i1jl.eith
| Ventroosa Prortuguese do ~64,(porto
Gl ftenenia Brazilian s, S 7»?)3?:\1‘53 Branea
| Stodberit German do “3 Santos
Yt [raper i5ta Brazilinn o slpartn Ategr:
Ul Njorpa 4 dany British Barqgu? 1,708 Rapgoon
Qlegarseihei v (Biazilian Sechooner 320iItabaponan
W e i | Dritish s, 5. 1,644 New Yo
10 Orupesu de do 3,303{ Valparaiso
10, Hoiurood do do 1,735 Buenos Aives
10 Aritane Yrench do 1,702 do
10, Rin (rerman do 2 043 Santos
4 Mayanhi Brazilian do 1,303 Manios
11 Nuifnas do do 724 Pa
DUt do Schooner Xy b 3
{1 Vitze 42 N, Niroles French 8. 8. 1,480} Havre
U8 Hogors 1 {British do 1,200 Manchester
18 White Win s {American  iSchooner 654 Baltimore
S B sario Npanish jS. X 1,800 New Port
it Fstrela [lirazilian i[\_‘clmonev 135 Paraty
i { {
| S ! :

SAILINGS FROM THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING MAY {ith, 1001

i
DATHR SAME O VESSEL . FLAG | RIG TO
! i
{
, i
Brazlian § 8,08, Pard
do | do Pernambuco
do | dn Macido
o Fidalenge A i da 3, Joilo da Bared
Lodestivee i1y Ty I .

s smeriean  [Bavgae Barbadoes
Braziltan | 8. 3. Mossord
trerm-n | do New York
Franel i 4 River Plate
Diritish | de Daenns Afres
Braziitan | do sant 8

du i dao i Granlde
do , do <authern Ports
dn ivchiooner 2, Jsdo da Bavrn
dn | do Ttajah -
British (‘ BN, Valparaiso
do do 2,7 do
Prazian do P11 Parana gt
do ‘Jehooner 30| Macak#
d 1 in 33iCabo Frio
Freneh CONe N, : 2.773!}%01’(!99-11&
Bieitisl , do ; 1,94’1’.\4’\\' York
do ! 1,323:5 Franeisco{C.}
IR N do P St. Viacante
Of Foraned f do ! 1,902{Buencs Aires
(ORI b Ao 378 Caravellas
10 hrupesa -do 3; Liverpool
{on Resaan 475008 do New York
10l N hery Garman do Bremen
Jie Recife Braziliap do Pard,
German do Santos
‘ Brazilian do do
do do 2{ Porte Alegre
Barnue Barhados
5. 8, Hawmburg
B do Dunkerque
IS irazilian Schooner Cab» Frio
1l ndusiria do S, S. Caravellas
111,4.-1nitaim French do Marseilles
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ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING MAY {0th, 1901

DATE ! NAME OF VEBSEL FLAG f RlIG ;f:n FROM
| ! [
! !
May 6 Max | Brazitian S. 8. 11| Fiorianopolis
& Sandsend British do 2,480{ Cardifl
3 Aquitaine French do 1,702| Buenos Aires
S Rio Pardo | Brazilian do 1, ‘021 Parnambuco
8 Salinas do : do 726 Pard
‘J‘H(xbi.‘onyu j(}erman l do 1,415 Rin G, do Sul

SAILINGS FROM THE PORT OF SANTOS

DURING THE WEKEE ENDING MaY 10th, 1901

i ToN-
. . . {
DATE | NAME OF VESSRL FLAG ? Rig NAGE | ra
| .
i i
. ! |
May  4{dlecandria Brazilan 1 S. =, 317 Igunpe
DBl Eskdale i do 1,925 Buenos Aires
# Max ) do 116 Flovianopolis
7| Romaiv Prince do 1,221 New York
7| Dora da 1 43,,! inenss Aires
TjCulderon do 2 New York
SlNoveri do hutham Lo
Tl ionider Braglian ; =chooner 1..8 Thjueas
RUStolber: German ; S, 8. 1, o)d Rotterdam
$iktio Pardo Brazdian | da 1,029/ Parto Alegre
tYAqudtaine French do 1,702 Marssilles
9 Rio Gernan . do 2 Odﬁlllamhurg
HCupibaribe Brazilinn | do 857 Pernambuco
IS aizinus | do do 724} Pard
10 Futhaise British do 1,277/ Rosario
100 vl aiicn Brazilian Nehooner 23 Laguna
f H {

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR
on May 1{th 1901

Tons.

British Borgrove o v v v v o e w4 1,039
do Chulmleigh . . . . ., . 2,571
do Contngshy. e e e 2,458
do Colevidge « + .« o v v v 0 . 1,044
do I.nmpnxe e s e e e e e 1,244
do Hogarth, . . v« .« v« o, . 1,260
do Holyrood « v . o o v ¢ . o 4 1,735
do Lignover « . o . o . . . .4 2,43
de Josalic . o L L0 0 o e - 2,824
Froneh Vitke de S, NieJdus . o . ., . 1,135
Spanisli Rosreiv, . v v 00w v o v e 1,80
Total. « v o s v o v 0. 24,808

e

FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HARBOUR

oN May I{th 1904

‘Tons

American Foagle Hing., . o . .. . .. 1070
o Jusephine . .o L o0 e L 4. 870
dn White Wings © 0 0 .. . . .. i8]
Argentine Moses B, Tower. . . . v . .. 599
British Delvidere | e e e e e e il
Honolulie . . . . . Ce e . LS

Lanceashire . 0 0 0 0 0 . 114t

2 Sievew Calena o, L 0L L. 176N
rwegian decadia, o000 0000 0L L2t
da fefuee Lowds. o o0 000 1,323
o I'risice Regent o o 0 0 0 0 L {340
Jdo Two Diysthers, v o 0 v 0 0 L. 34
Povtugnese Venturosa. . . .. e e e hiH
Totel o o v v o o o L . {4,000

FOREIGN STEAMERS IN SANTOS HARBOUR ON
MAY 10th 1901

Argentine, Felippe Lussieh : . « . . ., . L,221
Austrian., Polluce. « . .+, . . .. ... 1,230
British. Malvern., . . . .. I 1,628

do Sandsend. © v v v v 4 o s 0w . 2,480
French Carolind . . . v . v oy o, o 2,136
German  Babllonga . . v v v s 0 e e a 1,495

Total fons, , o 4 & » 10,240

p—.

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

A8 PER LATREST ADVICES

! FLAG AKD
NAME 5‘ DESCRIPTION FROM

- i

]
Aonrovid, « o v v v v 0 s .. ‘Be. s, Liverpool . . «|Dec, 1%
Maria Slanguer . . . . ., .. JBp. by, {Cardiff , . . | N 2%
Bristol. © « . - 4 a4 . . :Br. sc. {Peusacula . 4
LT 1 { O T Barey . . ... 17
Trismpho, . « v o e o o o 0 .. JAPo. g Oporto. . . . [Mar, 25
Saflust oy 6 o e e e e {Br. 5, 8. civerpool . . JJApr. 11
Peuelope . o o o L L0 . Br. Barry . . ... Apr. 15
Negttish Locks . . . o0 ... .. {hre s. Cardiff . o . fApr. 16
Westward flo, o o 0 0 08 0 L. |Br. 8. 8. do. o o v .. JApT, 15

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
AB PER LATEST ADVICE®

¢
FYLAG AND ;
!

NAME DRKCRIPTION FROM
. | ) ]
[ S T S N ,kHr. 8, 8 Liverpool « . .[Mar, 29
Gilaneayn . « . . . Ce e {Na, s, Tamatave . . o Mar, 13
Rosa o« . 0 v v e e e e lr)n. bg. Hamburg. . . .|Mar. 12
Crafghenk « o o o v o o o v a . P 808, !Bnrry e . AL, 1

i E
THE FREIGHT MARKETS

British Market. Wirn the exception of a betler (demand for
April. May. and June Umnnage, the depression in the freight macket
is jusl as acute 18 ever. As we hiave said belore, in our opinion, owners
have now a long continuance of low frelghbs and in many cases
unremun rative emplm ment, lo face, for the trade of the world is not
oqual to the supply of tonnage, and until the scales get nearer ba-
lancing point it will be tutile to expect a return of anything like the
average uotations curvent last year. Coal Rates to Rio are quoted
15s to 458, Gd. Faicplay April (8,

Argentine Markets. Rates to Rio and Santos are quoted 46s/
from up-rivar and below-bar porls for parcels, the supply of w hich
having fallen-ofl’ of late. Rates to the lower ports are about 15/ at
whiclh a amall steamer of 700 d. w. has heen fixed for Rio Girande,
— Ttmes of Argenting, April 20th.

Local Market— The forward engagements reported for the week
are as follows:

Pear 8.8, Yorkshicce for Talcahunuo 153 bags coltee
Yo Narmdenta " Valparaiso 200 * ”
" Colevidge 7 New York 23,000 ”

T Nasmyth 7 New Orleans 10,000 *
v Zichy Trieste 3,000 v

' Codifrenoen T Smyrna 000 ”
v dor " Malta 250 7 ”
" du " Genoa 20 -
o Dievsiuhe ' Southamplon 1,500 7 "
. dn ' Buenos Aires 790 ’ "
' : o " Mantevideo 620 "
Ut Thdnes " Southamypton s02 "

Current Coffes Rates for the Week ending May 1ith
RIO SANTOS
Antwerp 1.000 kilos . . . . 35/ & 5% 30/~ & 59
Alezandvia . . .« . . « . 60 fres. & 10 %
Algoa Bay . . . . . . . 508, & 2 -;-v.'

Bremen . .« . . 35/ & 5

Bordenux, 900 luloa . 40 l'xcs. & 10 9%

Buenos \)res per bag, 30 kxlos. 33000, 35 fres, & {0 %
Beyvouth, . . . . . . . 75 fres. & 10 ¢,

Copenhagen . . e 31/6& 5% 3205 & 5 o),
Cuape Town, via 1 ngA 1.060 ks, 50s. & 2 %
Constantinople . . i
Delagoa Bay . . ., . . . 1‘ &2 [
East London. Coe %
Fiume. . N 5. % 2%
Galveston (vxa. \' Or!mnn) . e, & 5 %
Genoa 1.084 kilos. . . 40 fres, & 04 40 fres, & 10 9/,
Hambieg. . . . o . . 30/- & 5oy
Havre, D00 kilos . ., . R 30 fres. & 10 ¢, 30 fres, & 10
Lisbon, . . . . . <« . . 30s.

. s s

408, & 3 %

Liverpool. . « 4 e . 35/ & 5 %

London 1.000 Kilex . . . . 30/ & 5 354, & 5 9o
Marseilles. 1,000 kilos. 40 fres, & 10 ¢ 30 fres. & 10 9
Montavidéo per bzl.g. 60 kl 08 33000 35 fres, & 10 %

Mossel Bay . . [ 5in. 6d, & 24

Naples. . . Coe e 43 L fres. & 109,

New York, Lmers Ce . .»5u & ') %

N. Orlnam Liners, . . . . <

Odessa. e e e e

Por: E llznbeth 1.000 kilos, .

Port Natal . . . . « . .

Punta Arenas ., . .

Rosariv per hag. 60 kllos . . B
Rotterdam . + . « &« & » 30/-& 3 %
Smyrn2 . . 5:: i— fres.& 10 %

Southampton i. OOO kilos . . 30/ & 5% 30s. & 5 9
Taleahuano. . « . « o 458. & 5%

Trieste . « o « o « o o 324 i g % 408. & 5% .,
Valparaiso . . . . . . . %

Vaupice. « o s 4+ 8 & s @ 508. & 5% 4. & 5 %
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Averaga Prices Values &e., at B. Airas for week ending
May 2nd
1901 1800

Wiheat, new por 100 kilos. « ... 45 5.30
Maize. per 100 kiles. . . o o o -
I.nseed per 100 kilos. . . . . . .
\Unol {cross) per 10 kilos . . . . .
V. ool (tine), per 10 kilos . .

Do ox hides, peri0 kilos, .

1iorse hides, each. . . o o o o v e
Hay per (00, o o« o o = o v v e s 0
lHair, per 10 kilos. » . <« v o0 v -
Sheepsking, per kilo. o « o o o »
Gold price . o .«
xchange—London . . .« . .
Discomts, . . . . .
Freights—bales . . o o« o . o v -
Geain sail freights— Rosario + . .

e

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FoR THE WERE ESDIN. av {ith 1901

DESCRIPTION LRSI LOWEKST HIGHEST

Raw Catton. Perawmbuch, st quality per truils oo ~§H0t
Do Macerh s .

Sagar, Camposwhile o
o Peruanbues

1y do DR Tt L T P N
Do Sergipe stsstury bo 00w
Alcait Beitish. . . .« . [
Rosin American « o « o « « = “ e
Wheat I Rio de Janeirs. Flour
Mills. ! '
o do  Bra
3o River Plate, -
o da v 1.
Ty o Riveduria e o <0 .
ha da Ypirad o encarnada 00

Ja
erican . oL . e s .
1o de daneive Flour Mills

FROM OUR CORRESPONDENT
Prernavihyens, ~ele May 1501

Bugar. Ve my [ast 2 rmadl eam e g for esrtadn qua-
Loties e homn consimation. ot was soon <atisdet and the market
Las once more velapsed into dullness and  constwise hayers ave faw
and far batween,  On the other and ths exprat demand  has been
cood and prices have not Lelinel notwithstunding  the advance n
axchunge. Bratea are hesonung very scares ani, in view of this and
atrong mark New Yaork, shippera Teive tarned their nttention to
ather qualities. anl most of the stoek which existal of Bruto Neeco
bas been baoght at 43100 o 133%, Claval Browans ab 25100 to 23200,
and Mascavinho o mivture of Chived, Somencs an'l Low  whites,
civing a polarization of V0 — 9l *y at 28%0 ta 28400, «F this Inftr
consileralde sales were made, ani it is estgonrel some D000 G
19,000 bags will he shippe i.

Ko far the Jduty in Eastind has no peen boiad
hiere. in fact if wnythine, the prices 1
than they were hofora. The duts in
e tor some  sears now, el vet the
Augars X1 to U teal than en bl B aytiine
duby then existed,

3 prires
ugare are Hemer
s hoen g vary hoavy
I paid e for ol
i Livorpasl where no

Todav s qustutiony ar>i—
Usinas . . . . o 4830 Lo 48300 por 13 kel s ou3b oo nodemand
Chrystul white By e o . »

» vellow | 2351w » » » ow e »
Wohites Sa boa 4L ¥H) » » " . » » »

»  Reyr. . FEE 0w r s » »
Simenos FIIE . »o» o 3mall demand

Mas:avinho . 2k o« » o»»o» o sxales for export

Cluyed DIXH w » » P w oo »
Bruwo svoce. 13330 »ow» PO » o» »

» mela N R N EETS R » " " » » » »
fotanies . .o 1340 »ow o om e ow > v »

Tl cntrics in April wers 17 Bags eompre st with UR.642
the same mouth lash year, and s fur 3 montl the daily average is
much abrie what 1L wis last yaar, The weithsr his haen spl(fnxlivl
{ur the rrowing crops and canes have seldom lorked hetter at this
titne of the vear ; nud everything poinss to o very large yueld should
prices be at all favourable. ) e '

Clearances daring the past fortaight wee as Olliws: —

For New York per Evaines 471 baga: per Jenoy 18,393 bags
(completes at Maveioh: per Masart 12,099 bags; por Ryron 20,722 baas,
S. S, Mudter londing. For Liverposl par 07 21,353 bags (comple-
tes at Mace.éY, Jor Lie 10.700 bags and 7,435 for Santos

C>tton. has been a very dul land dragging market. After my las
some sales were made at 113300, but with the smart rise in exchange
and general reduction in_limits from Rio, prices gradually sagged
away to 108000, but very little cotton indeed has heen sold, and one
of the Mills here requiring a small lot had to pay 10§200 for 300 bage
Today Rio shippers talk of 93600 and (3300 as the value, but there
is no cotton offered at these tigures. at 103000 possibly 2 to 300 bags
might he got, but ever at 108500 there would not be much cotton
availahle. Entries Jast month totalled 12,135 bags only as against
20,475 for the same time last year, oy a deficieney of 17,140 bags.
Very litie cotton indeed excists and it looks as it Sonthieen  Mills
wonld have to shut down cr work halt time for wint of supplies for
next few months, as although the growing erop promises to be a good
one, it will not be available much before Seplember.

Freights. Cargo now i8 very scaree, last engagements of sugar
to New York were ab 1ls. Gd. to 12s. 6d.. I'he Liverpool liners
still ask 478 rugar, 173. 61 eotton geed and /16, cotbon, but do
not find much of anything.

Royal Mail Steam Packet. The court of dirsctura of the Royal
Mail Steam Packet Company have decided to recommend to the
sharcholders a dJistriln. ton of &1 103 per share fip the half year o
December 3{st, ree of income tax.

The Report of the « Veloce» Company shows traflic with
Argentina to have been satisfaclory as also with Brazil. In other
dir-ctions such as Central America it was not g0 goud bk o large
jrofit was made out of the teansport of teoaps to China. O the
sther hand hicher prices for coal cost the Company 1,000,000 lire mors
for hunkers than in 1800 The freight earnings weve 1,704,906 liv-
aver the previous vear's but honnties were 100,060 lve less, owiny
{4 the laying up the Saeofo for lengthening.

The Lalance of ecarnings ovor working evpenses was IR A
live, of which 762,926 wers writtn ofl for depreciation, 370213 live
v.ere paid to other lines under pusiengev carrying enventions and
14.726 lire were written off on acconnt of the Nordamerika. The
main result is an addition of 112,286 live to the standing deficit.  The
Company is t1 b» veorginized, The book value of the fleet »
15,510,855 live (& T4L.601) and share capital 18,000,000 lir
{ ©720,000 ), Thy toral acenmulated deficit is 2,262,025 live o
00,500,

KILLINGS AT THE SALADEROS TO APRIL 30th 1901

(FRIM “EL TELEGRAFO MARITIMO')

!
i 1901 ‘ {900 S 1898 1898
!

i
i
- i !
1. Argentna! B Alves o .p UL 4000 85,400 50.050° 89,70
rgentfhia g e Rios | 157,200, 1105000 107,700 440,310

s i l
o Montevidin L] 241,309 102,600 288,700, 8L5, pun
Uruguay. . «ipivers . . . -eeao,uoo! 318,800 313,100 A8&.t

Lo Grande. « o o . .. 143,0000 133,000 180,000°  200,0w

TS I (]
| .
|

For exract. o o o oo 1830000 ng2000 11005000 138,30

For Xargn-. . .« . o« . 00,900

i
vz:i,ooo‘t SALSUO B, 050
I
1
I

TG00 R24,7500 80300

i
{

THE COAL TRADE

in South Wales there has been practically ne marke!l tor twa
weehs ow ng 1o the prolongition of the Easter holidays. A Int ot
Vyanage has boen arvivineg, and it is probable that eoul will by seaver
wadl the enl of the moenth. Hather fancy prices hive heen name!
during the holidays Uo ready parcela. bub beat atwam mag b called
i< to 17s, In L ashire the holiday stoppaze eaus-l rathes
; 3 ¢ puepogss. but for manalachieg prepese.
there is no greal pressqare, aml prices are eusy. Fairplay, April 1.

W. Martin Maddeck

AGENCIA STEAM SHIP
DE & GENERAL COMMSSION
VAPORES E NAVIO3 DespaTcniye AGENT,
Enderses Tn]ogr‘aphico : Coles {: é"‘fc&':ft‘.:’;i“*-
MADDOCK RUA ANTONIO PRADO, 116 8
TeELEPHANE x. 00 SANTOS
BRAZIL

DRINK FRANZISKANER BRAU and PILSENER, thc
bast in Rio.
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SHeetings of Gompanies and Directors’ Reports

SANTO3 IMPROVEMENTS COMPANY

The report of the directors of the City of Santns Tmpeoveniants
Company, Limit:d, for 4040, s ates thal the peofit was £20.055, fo
which must he added  £202. the balaoce feom 1300, making L2A050%.
After providing U soevice of dehentures, dividend on preferen.e
choeee,  and dnterime dividendoonop wferee | owlinary  shaves,
e disposshle hedbunes 4 LUt The ddirecrors, aftrr  pla-
ving TR0 o pegovve, veeomunendoa divilen t for the half-year
ended  December 31, on the pretereed ovdinavy sbure capital o0 D poe
cent. per annum, miking 7 opev pant, for the yeur on (i deferred
ardinary  shave capitall leaving ot to by earried leewarh
The total namber of puhlie Tuaps ab the end Of theove oy was 924
ordinaey and 38 high power. as azainst 024 ordinney und U8 hivh
pawer for the previous yoear, Tho puber of leuses with g fabdon
was 1.0, an inerease durine the yvear af 118, To mack the tnereasing
dennd {p gos, o new Tl fer is pow i eourss of erestion. The
nuntther of hewses with water lail onoad thie oped of the year was
4,830, an increase of 174

ALAGOAS RAILWAY

flbawing eopoet of the dive tars fo L0, was presene b at a
Soth.  Teafis eeeacoipss in Brazil -
anl the  ecxp nses Lo [FE RS RN
Aftee provibing toe the et d

s fees, avemunbing b L2602
siaponse exelivitee wntonnt, the ro-ule
egeipts <lnvoan inere

Coot WD ZERALI6,

The
mecting hell on
cuntodl b R
which  vepreseuds
cliprges  in 1

Dl
and L2518 in resnect
is o prodib of L2000
Rs7 L0300 and Expeny B
ding bowls of the pontbnad value of £ O1 Baove hieen veced
thhe Broziling Government on gseeu it of sterlioe inierest
an the main live eapibad Thee bneds realis dopm
Ldnnes of 40,270 still due to the comnany. Tae et af ther e
rante sl enrrveney intereab oou the boun heapitanl has hren received,
Tts conversion intosteeline wg the vafes of exel onge v ing on i due
dates  has entriled a loss in revenus neconut, estimuted ot VOL2UL
The neronts show o baliner of L£42.4005 to the cradit of net revenne
secounts,  after waking provision for the interest on the 6 per cenl,
debentures wnd the 5 per cent. debntires stk dan the st Pebiowary
lagt and the sinking funl (v the debentures patlserble the I8t
Angust nexr. In consquence o the wwarancesd G Uaeost not having
veon paid i fully the divectws were pabia o disteionts aninkrim
dividend. bui thoy now recomminl n divident, of 16s per shave, or
4 oper ¢omb. per anium. an the fbare eapitil  This poyment will
absorh  C12.000, ving 309 S, whivhh the divectors recommnien |
shoutd by appeopeiats { as follows — £3,09) to be transfeereld to
the reserve fund, moking it £15,000, anl £27,003 Lo credil of pratit
and 10S3 new accoint,

Recife and Sa» Franciscs Railway. — Tha repord
the year 1} stubes thad e Lodal poe ipts amounie b o £253
coninst LeD3040 for the previous year. beingan buriause o
cent. Funding boads o the nom nal value of £23.000 huave bien re-
ceived aml sold at 9) par eent., reddizing £25.165. leaving LH03 still
10 be paid. In aecordance with the ve<olution approving the agrec<
ment emhbolyng the taoms for the sule of tha compiny’s und swwiak ing
th the Drazilinn Goverament, the divecrors hinve signad the ageee-
ment on bLeball of the cnopray, and the docunoub has now hien
tormally eveciind by his Exesleney. ths Drazilian Minister, The
seeonnts e e bidfayear ehow a hadance available for dividend of
£20048. The directors therefore propost a divi-lend at the rate of
4 per cent. (T aunwu, curying forwied £2,008 Eeowaist, April 20

GREAT WE3STERN OF BRAZIL RAILWAY
GEOD REPovE, THOUGH NOT UP T ENPECTATIONS

The annual mecting of the Great AWestern of Brazil Railway
Company. Ltd., was held April 16wt River Piate House, Finisbury-
Circus. . C.Mp. J. Righy presiding.

The chairman, in moving the adaption ot the veport, said it was
2 geod one: inddeed, vne of the best ever preoseitml Seanty rains huod
resulied in poor crops. awl as their Line, like otheps. wis o crp Line,
they had felt the eflects. ilowever. although there had heen loss
sugar and eatton, the @ ods teatlic gave a total of L2000 tons,
against 105,000 in the previous year, and the passncer veafiie shiownd
a steady development. The batinee avaitibie for distribuiion had
heen tavourably afleted apart lrom the working of the line. and the
vise ifi exchinue beueltied them very lavgely in the remifling of
their share of the net receipts, When their extensinn was completed,
their share, which was now one—third, would Db one-half; 83 thal
any further in exchunge (and hir saw b was now 50 per
cent. hetter than Wis time last vear) woull very malerially improve
theiv financizl position. The dividend woull ba 1 oper cent
higher than lIasy yveur, nawely, 4 1 2 per cent.. aml they carried

forward practically the same alance. This togk them bick to the
position of 1834, but their finaneial position was considerably sounder
than it was then. It was satisfactory to repert the success which
attended the issue of fresh capital. They were now in funds L meeb
all present obligations and the reguivements of the immediate [ilure.
As to the suggestion that the Brazilinn  Government desired to buy
up all the Braz:lian cuaranteed railways, two had alveady Deen
purchased but althongh there had Leen certain intervizws, hLe could
not give much information on the subject as nothing of o deflinite
charater had been aurrivel at. If the Government showed a dis-
position to treat them as fairly as they had treated the two companies
mentioned, the company wonld Dhe ready to meet them. The
position of ihe country had materially improved during the past
year, there was an evident desire on the part of the Governement io
place the finances on 2 sound business footing, and n» one could doubt
ihat with continved peace and efficient administration the Republic
would soon recover a large measure of ils former credit.

Mr. H. D. Fergusson seconded the motion, which was unani-
mously adopted. Financial Times, April 17,

Railway FPews and Enterprise,

MINING INITELLIGENCE

— AL Parn there serms Lo beoo cond denl of jpovement niaimng
sinee the disputed terrilory on e Feenele feontier wis finsdis o .
ded 1o that Stte, Kneineers of the Ribet-o Peei Bl
cate ase expreted shordy fran Loadon e wineh s e
Freank Proii<e an @ trenrsotlaney Bier atl well heewn e bhe Bonclon
markeb, have o lmse interest,

P T dive sloes aifes Tor subiseiplion aa dssae of

— Now O G D'y on miuing inferests
Trek of liberal mining bows will oo re Oolt tham ey Aprapes of

‘ this, the Peesident in lis essrs P prewnisd B tuke oy the
\ cubject of o nening cale bl owe trteb that e vear somethiag o will
i e pently effe e b s miners witl nol prosps -t G olhor e sl
Iovanbige, an I,owntil prospeetios s thrawan Fealy gy e s st
P omistny wehth of Guos cnnley wil be rmnt,

‘ T several distriels of the cantea of oz de oo Taele beonnw
i Feing saceessfully worked.

| D Me. 1 itk U the Generad Mannzes of the Pasiirem mines,

left o few  dave awe for Faclarl after s eneehil seeny af the Sunt
Ana property.  whielr is sl by Lo very pronnsting. el wall Loy
long be in full swinu.

— D, AL Meyreiek Jonos Tate mediend Officer at the S0 dohn
del Bey Mines has qualificl as o practitionoer under Peedfiun o,
having puassed a Beithuent sxgminndion in every wathrast M, Joaies,
we atnderstan ool prstedice ab NS¢ Dohin odet Hev frgeit whoeee bois
woll known and hios o fovee sivele of febwds vad admivers

Rin de Janeira City Tmprovameiss Commily. Limitad, —
Y bk D opory e2nt,
debendures ot the e b per vt The g wer ol ares e uivet
for working eapitohe The bbnes sheap e tonip e they peoEpetius
Chiows frad the gL e e ye o BEED was o 15 2 vl af which the
inter ston Cali o deboantires oet b ba peovi te b, an b shooreh this
fas beet niel, the company los nol for e v Ploany o tan i
on its roinary cnpitad  Phaexisbiog 5 one conb, dahnoees e
yoare D DL arumst Phe dswre price of Ul Cao the btz naw
afferad. The latier, however, web no inkevest uatil Preembisr L5t The
petuen is aloub 5471 percent., aunl isabitb eapriivadent Ly they deipre
of risk involved,

i i
i vt Iarines oo ebe Apreprets by

{[ Mileage Tatest BEarnings Boparted g e
Radway | - ‘ i

l q E LWk, o ¢ i |

INCETIN LU N B | ror | oaow

P e el o v

i i
Alagans o b h ¢ dan. N3, 407 522,140

Bdnn & b

\k Soimnle o S
|
X}

G. W, of

) O] Tooty o Mar. ] 23 707
Timbo Behe 5 .y 9y
weaz, Gt i
Rn. . L 110 f Feh. 134,000
Contral Ba- ! 1
hrte o .o Wy Mare 14,255
Dan. Ther. ! :
Chiris . 4 73 3 \ Mar, | 08,544
! f
i

teazil « oo 101 87 Apr. 20 20,121 23,500

I Laapaldinaa|1,342 1,325 Alay b 196,527 171,480

e w0 véh. | 317,753 G018
[SUR PR ERTH ¢ i i i P

GesLon e ) owss | Man | PS03 470 4200 412154
Rocife & 4, | ! |

Foow o 77401 97 'i Mar, 15 Hi1,23% 484,607 83,504

R u;‘l Mar, 17 | 15,734 — —

« Rarnings veparted in pornds bin mil vais.

CLARK & Co.

|
!
\ ENGLISH BO0OT AND SHOE DEALERS
i
|
|

A large and varied stock of the litest Tnglish styles always
on hand,

These boots are specially made of sclected  Teathers for wear
in the tropics and, besides being light in weight, have all the cn=
durance of home goods.

& IR. Morley’s Celebrated
Cotlton.
Woollen.
and Merino Hosiery.

RO DE ]ANEIRO. BATIA.
. i Rua Consclheiro Saraiva, 4o.
Rua do Ouvidor, 67 B. PARA.

Travessa do Ouvidor, 35 e 37. Rua Santo Antonio, 4.

FACTORY, KILMARNOCK, SCOTLAND
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BANCO DA REPUBLICA DO BRAZIL (continuagio)
INC., OR DEC. COMPARED WITH 318T
A ABRIL D : PR S
=4 SSTWVO 30 DE ABRI E 1901 OCTOBER 1800
C;\pitnl:.......:.‘...,...(...... 160,000; . ] .{— 14300020060
ITundo de roserva. o« ., A L |
TTundo de¢ reserva: conta especmk S | |
TACTOSSUSPONSOS. v ¢ v s s o v o o n o] « 4 4 = s i
Ysucros suspensos Contn espacml. [ . c e e ew .. ¢
Opoeragdos de cambio. , . ... e e . e e e e e ‘
LCros © POrdas « v v v v e s e ey n S h e e e 5
TAQuIdaGdoes .« o . . . v f v s 0 e e e e (-——;.-Dl%ﬁ‘Ol
i !
coes de hems fndusteiaes oL oL a0 l |
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riag do ex-Banco do Brazil, o o 0 0 s an v ol 00 et i e i e v e e e e s 2: 0003001 ;
Depositaos [ : ; r
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induastrias: i
Guantia a encontrar no debito dos nmmtusrins | o o . ., . . .; e e e - D N “02:6084823
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!
Contr de jures deapolices. o o v v v v v v ol e e s e e v e e v e . PR Y (P
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Juaros do inscripgdes de 3 ;
§
Saldo o pagar. © o . e s L e e v e e e e e e e e et e e e 115:2103500].. L 115:2103500
I }
| i i
Rio de Janeira, i de Maio de 1901, J. Rusa, O chefe da Contabilidade. Directores: Petersen..— Abnsgida Magalhdes.
BANCO DDA REPUBLICA DO BERAZIL.
CONTA NOVA
BALANCETE EM 30 DE ABRIL DZ 1901
|
ATTIVO i PASBIVO
Contas correntes garantidas. |, . . . . .., C.ont.ns oorrentes COM JUFOB of+ « + « « o o - 10.021:89(_%782
Letras descontadas . o . . . L ..o S » e v 4 e . oe s b 13753
» areceber. « o . Lo L ool Cnnt-\s (‘nl'rentes do exterior], « . . . . ..
» ecaucionadas « . ., .. .o L. 5 Agentoes suad conbas. o o 0 0 L dfe v e e e s e
Walores caudionados. . . . . . .. - . . ... . 5.7 4010;0)0 Depositos judiciaes. . . . . .l o000 o

» depositados. . . . . . ..o . L,

Agentes:
Fm Santos. « . v ., . L w .
FEm Sio Pavlo, ., o . ... ..
Em Pernambuco . . . . . ... .
NoPard . . o0 ... ... ...
No Rio Grande do Sul, . . . . .
Na Bahia « . . 6. .. 4.

Agentes na Europa:
Remessas s/ Londres, Paris & Ham-
burgo em poeder de nossos correspon-
dentes ., . . . P £
"Titulos do B.nnco H

862,700 a 274

IO ,‘2’;.9011

(1

4240

Congolidados Inglezes . . . . . 1€ 960,700
Consolidados Prussianos . . . . .l€ 16.125
£976.825 a 23 3.683:
Diversas contas. , . ..., .|........ 1.385:
Caixa:
Em moeda corrente . . . ... | 13.300:

T74.565:

G0TE3IY
Letras dinheiro a premio . . . .

Agenies na Europa s

Nossos saques 90 d/v, s/ Londres,
Pariz e Hamburgo . . . . . o . ..

1303000

Thesouro Federal, sua conta

corrente . . . . . L. e . 4. .

4475450 » » dinheiro a

prazo fixo « .« . . L. L. L

» e conta com-

biaes. o . e

Dopnsntnnles de titulos e valores

0743250 Conta cambiaes , . ., .. .
7938482
1313006
2368865

£1.394.240 a 279

e 3.693:3358607
i e e 2.000:0003000
£700.000 a 234 | 6.222:2293210
. .. .. .| s2.632:4575350
Lo ... 5.150:907$377

74:563: 2363865

Rio de Janeiro, 2 de

Maio de 190t.— 1. Mesquita,

03 Directores, Petersen — Almeida Ma jalhdes.
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da 20 serie. ... 25, 0000003000 EFnuelldl o e s e 8 o0 00 0
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[ A S SN L I B
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A3 003000
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Por letras & a prazo
X . . e e

\ Cuntas cv)lm-r»m.es:
|

Saldas erednres nestn
malriz e dllaes, en
cantr  du movie
mietlo. o . e o o+ 33.327:118§200

S. PAULO

Gnarantias diversas
i e eutras vitlares

BANCO DO COMMERCIO E INDUSTRIA DE S. PAULD |

[ Cangies depoasitas

1 of: e e e 18,0370 33302
PALAND G BMOUN DR Ak LonE B Valnrex pertencen
ters noterceiras n\
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100 :0008000
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|
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§5. 4355 LOS2LED

2, B, ou O0.— %, Paula, ¢.le Nain de {001, =
Antonis Prado, presidente. — J. Queiroz Lacerda.
diractor-gerente,

’i
|
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|
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|
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EEPATE i3 C P
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D bvers s CoobiaS, o o o v 0 e e e
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T 211304887
e
S. . ou O.— Os Directores, De Yusnz, Flaas,

10320210

SANTOS

LONDON AND RIVER PLATE BANK, LIMITED

22,050 TG

ESTABELECIDO EM 1832

2 O £ 1.5060.00
Captal realisado oo e JURUR Y]
Tands Ao reServiae o o ¢ v o ¢ 1.G00.U14

10,6007 6003010

BALASCETE DA CAINA FILIAL NESTL DRATA EM 30 o
avmin pu 1401

Activo

ens foreceher L. L e e e e e
wi matriz, filines e sgeneias, 23113013385
1hvarsns aonlas o o o v o o0 oo e RN
Penhres de emprestimos, d2 contas

coueci nadas, efts o o 0 o8 0 e e
Coixa eur moeda correnle na colre

o BAlCo, o« v e v ¢« moa v s w s 1. 333 8708060

i
i
%
12,0201 2953050 \

102 :515§300

2.333:4753030

Passivo

Capital declarado da Ca'xa Filiale «
Deap sitos a praza HXD oo o o v e
Cantas correntes sem juras . . .
t Diversas con' e e e e e
Titulos em canciio e deposity. « s .
Teteas o pAgAr. « o o v a0 0 v e
Caixa watriz, filiaes e arencias, .

{80 Bl ou O,-= Santas, 7 de Maia de 1001, — Pelo
Londen and River Plate Bank Limited, Jo J.
11:8373300  Neevil, act Manager.—J. Meadses, Acg Aveountant.

OFFICE IN TOWN

Rua dos Ourives No. 20

Preiss, EXaussler & Co.

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIT

Rua do Layradic No. 60

Mendes, E. F. C, B.

__This well-known Factory i8 situated at the Crest of the Coast range in an unvivalled situation as regards climate and purity of the watre
atilised for Brewing. This i8 collected in vas reservoirs on the property of the Company and conducted, pure and crystallie, in pipes to the
Brewery. The situation and condition under which this beer is brewed guarantee its being the best and purest in the marnket.

;
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THE BEST NSTANTANEDUS HEATERS OF THE DAY

§ THE EAGLE N. 3

Combining material and workmanship of the highest standard
with the highest efficiency and artistic appearance. Height 36 in.
Net weight 40 lbs.

Price N. 3 Heater, Nickel Plated . .
Priceshelf, . . . « « « v v s o & ©

Maunfasturers: — THE §, BERNSTEIN COMPANY

S8SG, Broadway—New-York

JAMES MITGHELL & GD.

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
& manulactures.

Sole Represenlalies in DBrazdl of:

The Gremeral Eleciric Companys
Preltomn Wiater Wheel Co.
WMeIntosh Seymourxr o Jo.
Tworthington FPumjping Engine O
Pooclxham 'Truclk <Co.
Magnolia Metal Co.

Ralbcools o Wilcox Tatd, Bollors at>

$35.00
3.00

PRSP S —
QUVIDOR, 55 & 57 & CAIXA 954
RI0 DE JAWEIRC

Rua Direita ? & Caixa Q, Sio Paulo

SAQ PEDRO DE ALCANTARA THEATRE

On Thursday, May 16th 1901
TIIE ILLUSTRATION Oir THE

[.LIFE OF CHRIST

FROM HIS BIRTH TO HIS ASGENSION

BY MEANS OF

LUBIN'S COMBINED CINEOGRAPH AND STEREOPTICON

The newest and most perfect apparatus of the kind

Such  a collection of 30 pictures of illuminated figures in
motion has never been yet seen in Rio de Janeiro. Jt comprises
a variety of scenes so remarkably lifelike as to give an illusion of
perfect reality. The different scenes have heen composed by the
distinguished ~ professor Alexis de Oberammergan, m Germany,
from Jiving models, the costumes being in strict harmony with
biblical and listorical traditions, every scparate picture being a
perfect photographic reproduction.

PRICES: — Doxes, 164 ; Stalls, 28; Lntradas, 1$ooo.

At the first § representations 16 different pictures, measuring
in all 1788 feet of canvas, will be shown ; and during the next five
the remaining 14 pictures, measuring 1044 feet. Each exhibition will
lust 2 hours, Orders will be taken at Rua Ouvidor, 69, and at
the Theatre.

1
t
{

{

A WEEKLY JOURNAL

Of Geleral News. Railway, Banking, Shipping, Insurance, Financial
and Commercial News, and Produce Statistics

Subscription £ 1.6.0 per annum.

For further particulars apply to the

Business Managor — ERNESTO DANVERS

475, Piedal -~ Buenos Aires.

OERVEJARIA BRAHMA

(BRAHMA BREWERY)

140, 142 and 144 —Rua Visconde do Sapusahy
RIO DE JANEIRO

Telephone 111
Caixa do Correio (P, 0. B.) 1203
Specialities

FRANZISKANER BRAU

Cerveja Pilsener (light)

( Munchener dark)

Supplied in harrels or hottles, or in cases ol 48,/1 or 72,2
bottles for country delivery.

&3 Our brands are highly recommended by the Faculty
for the use of invalids on account of their superior tonie and
restorative qualities,

GEORG MASCHEKLE., & C.

LANDS FOR SALE

THE

At

Clovailing English Sulburo

COPANCABAN.A AND LEMIE

A splendid bewch affording  delightful and safe bathing,

AT & DISTANCH OF
ONLY 15 MINUTES FROM BOTAFO30
firi hed,

Which, the new tunpel is wil be

to

as soOn as
reduced
5 MINUTES
The healthiest suburb of Rio
Vellew Fever absclutely unknown
Building contracted if desired.
For particulars aply o) —

Empreza de Construcgies Civis ¢ R
Snr Gomgcs. Chemist, Rua Toneleiros 2,

Rua Ifespicie 271,
Copacabana,
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I“‘”"“Ww ‘ i "
London & London & | Brilish Bank Braqthamsche Dank t Bangue Francaise l
Bmzil‘iﬂtn. Bank River lx'ltr:ite Bank of Souilhuixmenca e Deatsehiand t | qdu Redsil é ‘
KON Jtd. Ld. :
= W a» | | ! I
Carva satiiz fliwes, agenles e correspondentes. oo 8280 L 10.300:2524600 | 6.142:0 102840 0037595335 |
Carxa zomorda corrente o 0 e 00 e e LI T 3070 13, Ixe 418030 i 829 ! 3.210: 1253357
Letteas descontadas « . o o« . . e e 330 : GL3OSC | 1506 wx\AO i . ;
» o u'mna(dq e e e e e e . e | PTG .
= @ resebar . A GofoeRton RL482: 2008710 L E3T018800 : ’
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e nlmrv%d(' coiprestimo, contas cal neionadas, ete, . S92 1118040 8T8 NRE0 3
Valoras s 3itad o e . . 22,040 LofN0 | — : ) |
e e Dl X " — : |
Trtpneveis, semoventes o moveis . o . P “ —_— ! .
Fundos publicos, detentires, acgoas, ote. R —_— k i
Carteiva industrial e h}pr)!h"&tl{t e e e e ‘ —_— . \
Capitat a pealizae, . . o oo 000 W G000 66 {.{H'JHRHO | .
Diversac conta® . . . . . . 0 e e - — i, H\ il 1.601:0003020 i r
U ‘
T 32.552: 6398550 421738283057
BT SeSSel E WA | I .
!
CAPITAL . . . e e e e e ‘ 13.833:3338330 1.500: 0003000 10.0060: 0003000 10.000: 0005000
FUNDO DE RERERVA . Ce f _ \ - —_ o
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Diversis ¢ ntas . . e e e e N RLTT2R2WGH0 8.836:27130060 1.5%2:0603153 18815023
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9 depior das ., e e e . — : T
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Lueros o perdas ¢ lueros ‘Hl'w])(?nﬁt)% e e e e _— i JE— —_ U
Dividendos . . e e e e e l\ _ —_— ! JE— ——
Secglin hiyy mihec«uxa o mwlu%trmx L — —_— ! —— e
[ . . " - )
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[— J— ;
i
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| Ia lx':?!r‘f;‘um 1 Cammersial t H:\r;;,r\t\,“.\“‘:?;gtml da Lavoura e do de Depositos e
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ARZI2T0 Y —

W S T B d D
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. i
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