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ALDWIN LOCOMOTIVE WORKS, Philadelphia. Penn

(ESTABLISHED 1831)
BURNHAM, WILLIAMS & CO,, Proprietors,

) These locomotive engines are adapted o overy variety of seevice, and are buill sceurately tostandar! yauges wud tempdates. Like
parts of different engines of same class perfeclly interchangeable. Passenger und IFreight  Locomotives, Narvow trauge Locomotives, Nteam
Street Cars, ete., ele. i

Fleewic Loeomotives and Plant e BElictric Railways by the Ballwin Westinghouse Combinudion.

ALL Wokk TUOROUGHLY GUARAATEED, ULLUSTRATED CATALOGUR RURNISHED ON APPLICATION OF CUSTOMERS.

Sule Agents i Brazll NORTON, MEGAW & Co. LA Mo 8 Rua Primeiro de Margo, Rio de Janeiro

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horario dos (rens que conduzem passageires a vigerar de 20 de Selembro de 1900 até segunda ordem

. TR S Iy ¢ ¢ | B l B Ll oe|oe
RSTA(DES | ESTADES
AM P MIP.MIP.MIA MAP, M, WAL My AL M| P MA MP. M.
RECIFE. . v a . o v a6 o c oo o 7008 250 Badb] e TIMBAUBA. . . . ¢ . o« L —_ o — 1401 — -
ENCRUZILHADA. . « " v v v v ot 7440 2,59 6.52] — — llPureza v o v o 0 0w - - - —_ 1.3 — —
ARRALIAL, . . . 4 s . e e s e e e e 7.24) 3.04 7.000 o o Atlianga - —_ — 2.00) — _
MACACOS. . v . v oo o v oo v« o o] 7.33) 3.%5 - s — i Baranus - — — 2,47 — -
Fabrica Industrial (Pavadu) o « o o < — o . — - — Lagha 8 ol = -— — 2,36) — —
CAMARAGIBE . . .+ « v o o v s @ 7.80] 3.37] 5.560 - — JuncoiParada) . s e 4 0 0 0 o0 - -— — 2.49) e -
8, LOURENGCO . « v ¢ ¢ o s s s 2 5 « 8.101 3.38) 6.45] — e - NAZARETH . o v 4 o a0 o s e e — — — 3.08] - —_
TIUMA « ¢ o e v e v o v s v o n o 8.22F 4.3 6.35] - — — Tracunhdem. o« « o v o s v o o s 0 e —_ — — 3.22| — —
Santa Rita . . . . . PR A .30 430 - _— e LIMOKIRO ¢ v ¢ o o 0 v 0 a2 o o o ¢ e e 65,00f — 8,250 2.35
Qo Severinne « o v . w e v e e ool 9.00] 457 = e - e U Campo Grande « o v oo v s e e e e e - - 6.2 — | 8,48/ 2.58
Paoc d’Alho . o . .. e e e e e e e 9.40F 507 - — — — fagda do Carre . « v v s o 0 0 o« .. —_ — §5.38] — 9.08} 3.18
CARPINA, . o . o0 0 oo v 00 o U401 540 - e 9420 3.5, -— -— 7.03] 3.43] 9.30] 8.40
Lagda do Carro. . . . s P 5.50] — — 10,03} 4.111 — —— 731 41— -
‘Campo Grande, « . .+ o PR - BT — e 10.21) 4.30 — — 7.4 421 — -—
LIMOEIRO ., . . . I A e 10.40] 4.50 B — S0 438 e —_
Tracunhiem - e e - e TIUMA. . - 7.40f &.23f 4£.56) — -
NAZARETH _ e o e — S, BOURBNQO. & ¢ 6 v ¢ a0 0« a ¢ — 3+07 5,142 — —
Junco (Parad — o — — e CAMARAGIBE., . . o v« v 6 0 o 0 o — 8.23 3 5,27 — —_
Loaghn ¥eCChs o o v o v s v v o v e o e — e — e Faheiea Jalusteial {Paradn)e « 0 o o) — 8.28 — - —
Baratna. . . ., W e e e e s 10,55 — e . — — AMACACOS L v s w0 v v 0 om0 0 v e e 8.3 5.40) — —
Alanea . . . ., 4 . . e . e s c 4 0 [E PR 2 A e —— e o ARRATAL 0 L 0 0 0 a0 o« PR 3.45) 8.5 5.5 — _—
PUPEZA. . o o & o« ¢ o a v & o & & ot 18,357 — e - — — ENCRUZILHADA . o 0 v v e o 0 o 4,237 8,58 6,05 — -
TIMBAUBA . . .. . . e e e e e 12,00 — e o e RECIFE . 4 v o a0 o o s ¢ o o s o s i 6.30) 9.ud 6,420 — -—
t

Os frens marcados com a lettra A correrio todos os dias, os da lettra W sémente nos dias uteis e os da lettra € nos domingos
e dias santificados.

PROLONGAMENTO DE TIMBAUBA A PILAR
Nas segundas, quartas-feiras e subbados, na 1% seeglo deste proli ngamento ha tambem os seguintes trens I

De Rosa e Silva para Timbadba ds 10.40 A, M. N
De Timbauba para Rosa e Silva 4 1.30 P. M, A. H. A, Kyox Lirruy,
Gerenle.

SEDE, RUTUA NOWVA DO OTUVIDOR IN. 29 E 290 A
Lndereco lelegraphico — LOTERIAS Caira do Correio, 41

Contracto no Thesourc Nacional para as loterias da Unido de 31 de Dezembro de 1896,

Exirasgdes diarias RUA CHILE 59—RIO DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ ATLILISON'S PATENT STEEL BOGEY"” & “OWVAIL BRAIE BEANY
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
J. 3. DOLBS, Genernl represenfative, Calxa 1064, RIO DE JAREIRO.
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ONDON AND BRAZILIAN BANK
LIMITED.
Capital...o.oiieieiann s £ 1.500,000
Capital paid UPe..vievseees 4y 750,000
Rasorve fund......voevveee 4y, 800.000

HEAD OFYICE: LONLON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Run da Alfandega

Draws ou hiead Ofiice and the following Liranches

and Agencies:

LISBON, OPGRTO, PARA,
ESRNAMBUCG, BAHIA, BANTOB, 8. PAULO
CAMPINGS, RIO GRANDE DO 8UL.
PRLOTAS, PORTG ALEGRE, MONTEVIDEO,
BUKNOB AYRES, HOSARIO DE SANTA FB, AND
NEW YORK

alse on:
Aossys. Glyn, Mulls, Curvic & Co.,
LUNDON,
Aessrs. Mallet Frérves & Co.,
Panis,
AMessrs. Schroeder& Co.,w. 1 Schroeder & (o.,

nachf,
Hampuro.

Aessrs, Joh, Berenberg, Gossler & Co.,
Hawsugne.
Messrs. Granct Brown & Co.

ossox. | J3ANQUE FRANGAISE DU

RASILIANISCHE BANK FUR
} DEUTSCILAND

Established in Hamburg on 16th December,
1887 by the «Direction der Disconto Gesell~
schafts in Revlin and the « Norddewtsche Bank
tn Herdburgs, Hamburg.

Capital,.......... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,

(Caixa 19,

Branch-offices in Sfio Paulo and Santos.

fCaixva 520 {Caixa 185}

Draws on »

/ Direction der Discontn.
8 Gesellschaft,  Rerlin
Norddeursche Hank in) and cor.
j Hamburg,  Hamburg ‘respoudents,
,M A, van Rothschfld‘
Sohne, Frankfurt a M,

GRRMANY, . 1., 40

N. M. Rothschild & Sons, London, |

Direction der Disconto Gescllschaft,
London.

ENGLAND, .,...s Manchester and Liverpool District |

Banking Compary, Limited, London.
Union Bankof Loadon, Limited, London.
W, Brande’s Sons & Co. , London,

CUredit Lyonnais, P_:\ris,and branches

Heine & Co., Paris,
. ) Comptoir National d’Escompte de
) Paris, Paris,
Lazard Fréres & Co., Paris,
' De Neuflize & Co,, Paris.

Fuascr vioe,

{Banco Lisbon & Agores and COrros.

PORTUGAL. ..o o ‘i pondents,

and any other countries,
Opons aceounts current,
Pays intercst on deposits for a certain time.

Executes orders for purchases and sales of saoék,

s

mares, etc., and transacts every description of banking
. buginess,

Theil-Gutschow,

Directors ,

THEODOR WILLE & Co.

SBUCCESSORS OF°

WILLE, SCHMILINSKY & C.

41 AND £3

fna do General Gamara

IMPORTERS AND EXPORTERS

B =

|

|

fCable address:
| WILLE —RIO

P. 0. BOX. N. 761

BRESIL

Established in Paris on the 23rd. October 1896 by the
Comptoir National d’Escompte de Par's, and the
Societd Générale pour favoriser lo déy cloppement
du Commerce et de I’Industric en France

AUTHORIZED BY

Decree No. 1432 of 2nd January, 1897

GAPITAL: Fos. 10,000,058 { Ten million Franca}

HEAD OFFICR:

9 RUE LAFFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitands

P. O. B, 58

Branches at S. Paulo and Santos

Draws on:
[ Head Ogiice,

fi
|
|
|
x
!
i

|

Comptoir National d’Escomptede

Paris, and agencies. I

FARIS AND FnANCB‘Sociéxé Générale pour favoriser lo |
/ développement du Commerce et de
PIndustrie en France,andagencies

{ Union Bank of London, Limited.
LONDON, . ei0yuins yLondon Joint Stock Bank, Limited,
+Parr’s Bank, Limitced,

Deutsche Bank, Berlin and branches.
GERMANY.....,...! Dresdner Bank,Dresdenand branches
Norddeutsche Bank, Hamburg.
iCorrespondents in all chief-cities.

SDirection der DiscontoGesellschaft,

J. M. Fernandes Guimaraes & Co.
PORTUGAL.s,«s. ... /Porto and their Correspondents,
Bancoe Commercial de Lisboa, Lisbon

ITALY.. .0 00ie.. Credito Italianc,
AND ANY OTHER CCUNTRY
Opens aceounts-current,
Pays interest for a cevtain time; excelites orders

for purchases and sales of stocks, shares etcs, and
transagts every description of banking business,

Leon Housset.

Inspecteur Génréral

HE LONDON AND RIVER PLATH
BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decres No. 591 of 17th Uctuber, 1864

Subscribed capital.. ....... #£ 1,600,00C
Realized do ceee 5y 900,00C
Reserve fund.......... ereaes 4, 1,000,000

BRANCHES :

Paris, 16, rus Havriivy, PernaMBUGO,

Pari, Buknos aIrmks, Moxtrvipio, Rosanio,.

Menpoza and Pavaaxoy’

DRAWS ON: —
London and County Banking Co., L'd,— LONDON,
Banque de Paris et des Pays Bas.— PARIS,
Baneo de Portugal and agencies, —~PORTUGAL,
And on all the cities of Europe.

Also on:

Farmers® Loan & Trust Co,~NEW YORK .
First National Bank of Chicage, —CHICAGO,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...e.vveiviiansans... £ 1,000,000
Idem paid up... 500,00C
Reserve fund.......c.oienn. ,, 340,000

teeness gy

Office in Rio de Jansirs:

31, Rua 1° de Margo

Branches at;

4« PAULO, BANTOS, BAHIA, PARA, MONTEVIDR
BUENOS AIRES AND ROSARIO,

Agencies at Pernambuco, Cear4, Maranhioand
Rio Grande do Sul,

Draws on its Head Office in London;
B

The London Joint Stock Bank, Limited,
' Lonvox,

Messrs. Heined Co,,
Paris,

Messrs, J. Berenberg Gossler & Co,,
and correspondentsin Germany,
Haueure,
Messrs. Roesti & Co.,
and correspondents in ITALY

The Bank of New York, N. B, A.
New Yorx.

Recelves deposits at notlee or for fixed.periods and
transact’s every doscription of Banking business.

—

L ¥ =
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BANCO DA REPUBLICA
DO BRAZIL,

Realized Gapital . . Rs. 103.616:4005000
N. B. This capital to be
reduced to Rs.100.000:00041n accordance with

Government’s Decree of 8th May 1897,

Rs. 17.480:078$736
Rs. 11.157:6395835

on 31st December 1899.

Regerye Famd . . L .
Profts {n Suospegse. . .

OFFICE IN RIO DE JANEIRO
9, Toa da Alfandeza

Agencles at Pard, Maranhio, Cearh, Pcrxmmbu((;
Brhin, Victeria, Santos, Saos Paule, Desterro
Rio Grande do Sul, Porta Alogro & Pelotas,
Tlaws oni
Messrs. No M. Rethschild & Sons,
London & County Banking Co Ld.
Messrs, Haring Brothers & Co Ld,
LONDON.

Mossrs, Hottinguer & Co.
Comptoir National d'Escompte do Parls,

PARIS,
Corqmcrz und Diskonto &c Bank in Hamburg‘
HAMBURG.
Baneo de Portugal,
LISBON.
Jpens accounts currents

Fays Interest on Doposits for fixad perlods,

Exccutes orders for purchases and sales of stocks,
shares ote, and transacts cvery description
of banking business,

V‘HLSON SONS & CO.
(LIMITED)

2, RUA DE 8, PEDRO,
RIO DE JANEIRO

AGENTS OF THE
Pacific Steam Navigation Comipany
Shaw, Savill &= Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Heozwden Line of Steamers.,

Repairs to Ships and Machinery

Having large workshops and efficient plant, are in a
ssitlon to undertaks vepairs ot all descriptions to ships
1d machinary.

2aal,— Wilsan, Sons & Co,, Limited, have depdts at

St. Vincent, (Cape Verde), Montevidéo, La Plata and

at the chicf Brazi® ports ; and, among eothers, supply
coal under contract, at Rio, to:

The Brazilian Government ;
His Britannic Majesty’s Governmant 3
The Transatlantic Stcamship Companfes ;
The New Zzaland Shipping Companies ; &c.’

Qoal.— Large stocks of the best Cardiff steam Coal
always kept in Rio dopdt on Conceigao Island,

Tug boats always ready for servico.
Carga Lighters.— ditto,
Ballast supplicd to ships.

Establishments: Wilson, Sons, & Co., Limited, London,
Cardifi, S5t, Vincent, {Cape Verde), Rio Bahia,

Pernambuco, Santos, S, Paulo, Montevidéo, Buecnos
Alres, La Plata, Rosario & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.

ROYAL MAIL STEAMERS,

DEPARTURES FOR LIVERPOOL,

May  Sth.
" 215t
fure sth,

These popular stecamers are fitted with the electric
ight and ali modern conveniences. Cuisine of highest
order.

Fer freights apply to F, D, Machado.
No, ¢, Rua S. Pedro ;

and for passagesand ostherinformation to

Wilson, Sons & Co, Ltd. Agents.

No. 2, Rua S, Pedro.

SOCIETE GENERALE

DE

z

Transports Maritimes & vapeur de Marsellle

DEPARTUKES OF STHANMERS

Aguitaine . . . .. . 9th May

Provence . . . ... 1i?th "
for

Marseilles, Barcelona, Genoa, and Naples,

Throngh fares to Paris Ist elass , . . . . f, gold 678

do do 2nd oo a b 602
do do  B3rd R 199
Through fares to Paris return Istclugs . « « fo 1.163
de do md. . . ... L 852
do do Srd. . .. .. I 864
Harseillos, Genon, Haples, 3rd class. . . . . f. is0
Barcelona Brd class . - . . o . .. .2 .0 Lo 175

A0ENTS—ONREY, ANTUNES & C.

RIO DE JANEIRO. 10 Rua General Camnra, 1° andar
S. PAULO. |5 RUA DO GOMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Refpresentatives of

CORY BROTHERS & (0., L'D.
of Cardif and London
Colliery Propristors.

Cor! Depbts in gl tho principal ports of the world.
A censtant and fresh supply of Cory’s Merthyr
Steam coal always in Steck.

Prompt delivery at rcasonable prices,

Tughoats always ready for servica.
Engineering Works.

Repairs to Ships, Launches, Machinery, Lightars,
stc., offccted with thc utmost possible dispatch.

OFFICES :
Edificio da Bolsa, Salas 26 and 27,

Entrance ; Rua Gen, Camara,

Depot: ILHA 00 FERREIROS,:

P, O. Box 774»

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
| zilian Governments for carsying the mails.

& Southampton.

TABLE OF DEPARTURES.
| Date | Steamer Destination
{ 1901 E;
4’ May o) Nile Bahia, Pernambucs, Lirhun,  Viga
3
|

o

3l banule
158 Thannes

This Company will have
{ Engian< ihrec times a month,

Memtividio & Buonss 3vios

Habiin, Pernasmbuco, Lisbon, Vigo,
[ & Southampton.

i

steamers from and to
Insurance on freight shipped on these steamers caa

For freight, passages, and other Inlormation apply

‘I ba taken out at the Agency,
3

|

|

Neo 2, Run General Camara, st fleoim
C. J. Cazaly.

Superintendent.

ORDDEUTSCHER
BREMEN.

LLOYD,

Capital . . . 80,000,000 Marks.

NEXT DEPARTURES

Date Destinaticn

E Steamer
i
1601 ;

|

|Dahia, Antwerp, Rotterdam and Bre-
men.
fBahia, Antwerp and Bremen,

May. 1o Stolberg

5

f
:4‘ Mainz

’Bahin, Antwerp, Rotterdam and Bre~
i nien.

June 7/Cablenz

i
J

Passengers & Cargo accepted

Passengey rates rei-ct, 311 gl

Rio~~Antworp, Rotterdam, Bremen 400 Marks fog

For furthor information apply to

HERM, STOLTZ & CO., Agents,
Rua da Alfandcga, No, 63

l ** —Lishons.se.seenassiacrsose,s 320 Marks Rs, 140§
i

Rio de Janelro

LA VELOCE

NAVIGAZIONE ITALIANA
DEPARTURES FOR GENOVA

Cited df Genovae . 0 4w 16th May

For freights and other information apply to Luiz
Campos.

$4, Rua Primeiro de Marco, Si

Hnwpers

VISCONDE DE 0UR0 PRETO
[)R. AFFONSO CELSO

45, Bua do Rosarle.

T3

JR. RODRIGUES HORTA
[JR. BARBOSA DA SILVA

19 -OE JANEIRD
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IVERPOOL BRAZIL ARD RIVER
PLATE STEAMERS

LAMPORT & HOLT LINE

PASSENGER SERVICE FOR NEW VORK |

Chalorldge., coicecenien th May N

e rren Ay Capt, Hunssen Resorve fund. .o vnevenene . 676,358
Huie st June

Wor L o eaae rpth Expected to arrive from Santos on the 2l May Agents; EDWARD ASHWORTH & (o,

The steamer
. ~ s
¢ HEVELIUS
Prlamindted with olaateie bueht
< intended 1o sad oom 2l May  for
RAHLIA, & NEW YORK

Tuking st & 2rd elass passengers for above perts
anl also for

BARDBATOS
[ and lugzage.

Surgeon and Stewardess carried

The voyase isomed guicker than by way of BN | Cherbourg at £ 40 5.
land and wihout the inconvenisncs of transfor.

|
Weekly cargo stemers for NEW YORK

| WWain.
i

ot Freight apply o the Broker

WYWni. Ik, MceNiven,
€0, Rua {.% de Margo

For paseages and further information apply 0 the
Agents: NORTON, MEGAW & Co. Ld.
58, RUA PRIMEIRO DE MARCO J

“te the avents.

H AMBURG-SUDAMERIKANISCHE
DAMPFSCHIFPARRTS-GESELLSCHAFT

The German Steamer

MW CUMAN *°

will teave on Saturday 4tk i1 2t a2 pu. for

Bahia, Lishon & Hamburg

All steamers of chis Company ars illuminated with
eicetric light and have splendid accommodation for xst,
and 3jrd. class passengsra.

Free conveyancs en hoard  supplied  for passsngers
‘Ihe Company issus xst, class tickets to Parls, via

For freizht apply to ths Hrokor,

63, Rua 1% ur Manrgo

For passiges and frther information apply

IZ., Johnston & Co,.,

Rya e S, Peoro 6z

Jngurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

£ 2,127,800

Capital (fully subscribed)..

No. 50, Rua 10 de Margo. Xis dv Janciro.
No. ar A, Rua da Quitanda. S, Paulo,

HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capital......... ... 2,000.000 i
Reserve..... ioinutiaeraaaanaen ... 754,282 '

Yeneral Avent, H. DAVID DE SANSON.
18. ALFANDEGA 18.

RIO DE JANEIRO

Mce. Niven,

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON’S Pickles,
LIPTON’S Groceries.

115, Rua da Quilanda.

HD MR N gAYV AR AN
ALTO DA BOA VISTA

TITUCA

“This Tlotel is situated about 1,500 feet above the Sea. It has
excellent accomodation for familids and Travellers. The Alto da
Boa Vista is the most agrecable and picturesque in the suburbs of
Rio, while the Florestn, bambus, Vista Chineza, & many other
splendid views are all within walking distance.

Hot Cold and Douche Baths. Shady walk planted especially
for Picnic partics, TERMS MODERATE,

Trams leave Large de 8. Francisco in connection with the Ele-
ctric Tiond to Totel us fullows.

6,29 am 8.1, 9.33, 11.5, 12.37 pm. 2.9, 3.41. Exp. 4.4,4.20
5.13,6.45, 8,17,

SANDERSON'S

W hiskies

“Mountain Dew”
“ Glenleith ”
LI - ”»
Liqueur
“Club Blend”

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL.

Rio v Janemo — IMPRENSA NACIONAL

IF YOU WANT

BRITISH GOODS ol
or are willing to act as agent for
LEADING BRITISH FIRMS ,

Wreite to the Editor of
“ COMMERCIAL INTELLIGENCE *
168 FLEET ST. LONDON.
Who ccill inserd your enguirs wwithout chavge if you will send
references wwith G

X. B. A froo spocimon copy will he seut on recelpt of o posteard.

COMPANHIA NACIONAL

o
=

DE

NAVEGAQIO COSTEIRA

Weekly Passenger scrvice between Rio de Faneiro and Portu
Alcgre, calling at Paranagud, Florianopolis, Rio Grande and Pelotas

The steamer
ITATILAY A

will sail for Baiua & PERNAMBUCO, on 3rd May.
The steamer

IR DENTREDEIIES 4
will sail for PARANAGUA, FLORIANOPOLI1S, R10 GRANDE, PELOTAS
and PORTO ALEGRE

Saturday, 4th May.

_Freight and parcels received through the Trapiche SILVINO
until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m.

No parcels of any description will be received at the Company's offices.
For passages and infocmation apply to the office of

ILAGE ITRMAOS,
RUA DO HOSPICIO, 9.
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PRINCE LINE Beimargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, r81.
Telegraphic Address, Princelineg.

FRANCISCO M_ﬁLLER & (o,

DRY GOODS IMPORTERS

- RUA DO ROSARIO, 15
P. O. Box No. 126,

SAO PAUILO
i —

AGENTS FOR THE

Santos.so—

15

Magdeburg Fire Insurance Co.

E. KIT) ) 3URIN. SCOoOTT

MINING ZNGINEER

Reports on Mining Properties and  Analyses

231 IRuas Thoeophilo Ottoni
Telegraphic address ¢ MINING " — P, 0. Bex ¢34

4 i

%11

g;)mztluu ﬁiwwm

NOTICE TO SUB;C‘RKBERS

Offices : RUA DA QUITANDA N, 62

{ 2nd flaor}
£.0. Box. 472, Rio — Telegraphic Address — *“ REVIEW ”

Mr. J, . WILEMAN

ALL COMMUNICATIONS 10 BE ADDRESSED TO THE EpLror
¢ Crasntey & C. Rua do Ouvidor 36.
JENTS [ Lacmy uert & C. Rua do Ouvidor 66,
i ¢ ul lunJun G Streer & 30 Cormhill,
7| New York. S, BDernstein, 86 West Brmdx»ay.
Sao Paslo, AL R, I)\ml;»p, & Co, Rua da Quitanda s

Rie de Janziro,

or
iy Lr-:./‘h—m Review

TERMS OF SUBSCRIPTION, POST PREH,

For Brazil 60000, Abroad £ 2 Per Annum, Paid in Advanoe

Mafl Fixtures for the next ¢ weekas

BATE |
ap NAME COMPANY DRSTINATION
SAILING i
FOR Eunore & Ter sTAaTES
May }\03‘11 Mail ! Seuthampton

; bawport & Hole New York
R £y, o, Hambure
Mes cr.L~ Maricimes | Boedeaux
. Liverpaol
Lamport &. IL it New York

Bordeaax
Liverpaol

wries Maritimes
[

e

1% i

Fhatios )\v\)’\i \E'u} Southampton
2o Daierdip do
June 1 fe et Lmn;mrc & HMolt New York
& Lo Pliesa ! Messageries Maritimes | B rdeaus
FOR THH RIVER PLATK AND PACIFIC
Vv, oo ;I il Marvitimes | River Piate
71 Ykl < Pucific pores
LATHYST QUOTATIONS
Rio de Janeiro 90 d/s opening Bank Rate,
Aprit 39, . A T 15173
No. 7 New York type of cotfee. April
24 per 10 kilos. . P 45425
No. 7 New York t)pe of coffee April
27 Spot New York, per PRSP
No. 7 New York type of coffee May.
options New York, per lb ., . . .
1879 4 1/2 per cent. b:erlm" honds Apl’ll
20 Londen . , . . T4 42
4 1889 £ per cent Sterling bonda April
3 :9 London e e e e e e ... GB3H
1865 5 per cent Sterling bonds April 29
Lonion. . C i e e e e a e 31 1/2
Funding April 29 London e . . 03 34
W, Minae. R’y hondr, Apri! 22 London - 8L 1/4

Hotes

Res non Verba. On the 20th and 27th inst’ paper money to
tho amount of 2,cco contos was burned, in accordance with the
Funding agreement,

London Opinion. At the meetings of the London and Brue
zilian Bink and of the 5. Puaulo Railway the chairmen of these
important companies have lately expressed the most flattering opi-
nions as regards the future of Bravilian finance and the firm and
unswerving manner in  which the promises of the President
Dr. Campos Salles have been redeemed. Indeed, the difference
between the situation of the country to day and three years ago
is wonderful and appears almost incredible to those accustomed
to the shilly-shally policy of former administrations,

If only the present aaministration could be continued unother
gix years until the cdifice were completed by the return to
specie payment within  as well without , the future of Brazil
would be securc, At it is, with this wretched paper currency there
is no knowing what may happen, as with the best intentions, the
problem of maintaining not only financial but economical equili-
briwm, on which the stability of the currency must depend,
is liable at any moment to escape the action of the government,
The programme of the present administration been has concentratel
on renewal of specie payments abroad, That of the rext should 1
equally definite and winke the resumption of payments at home And
the return to honest money its watchword, Nothing that any Bra-
silian government could ever do would come up to that in impor-

as

tance,  On it, indeed, the future of this country and its rant in
the World will chiefly depend  Paper money has been for gene-~

rations the curse ofthe country and until it is done away with
altogether we shall know no real prosperity or stabifity.

The Uruguayan Dcht. Rumours are current of negotiations
between this Govermment and a syndicate for the purchase of the
debt of Urugnay to Urazil, This debt is of a political character
and not, apparently, a fitting subject for bargaining. It originated
in the sixtics in the several Drazilian expeditions to Urnguay and
in 1862 stood at a little over sixhundred and sixty thousand
contos, cquivalent to /; 700 000. In the last Treasury blue book

for 1500 it flgured at 16.000 contos, or about ¢ 1,7c0,000, the
differenice being accumulated interest,
THE RUBBER MOVEMENT
1901 1900
Arrivals including trausit March, . . . . . . .  4.900 3,060
" o o Julvy=February . . . 17,030 18,797

21,930 21,857

Croptodrst Muach, « 0 v v v v v v w0 0 o

Stacks at Pard on 28th Februwy  were 560 tons on the 3ist \lnch
540 tons.,

lsland Fine ruled §$90 @ 10 53300 and Sernamby 28600 to 2010,
closing firmer in spite of higher exchange at 5f700 to 5$foo for

Fine.
I ST ey 200H APRIL
Entries at Pard , . . . e e v e e e 497 Tons,
Cleared at Parid & '\Lm.m: e e e e e 1,148,
- L, lguites oo, <. .. g2 -
Stock on 2oth April at me L\ \[ mios . . 494 ..

Sugar versus Saccharine. When the artificial article began
to make its appearance in the markets of the Furopean sugar
preducing  countries, the sugar-beet raisers and heet-sugar manu-
facturers were startled by the thought that the new sweetening
materi:l might displace the natural product altogether, and thus
ruin their industry. If we consider the immense vastness of the
interests concerned in this question, especially in Germany,
Austria-Hungary, Belgium, France, and Russia, the importan
of this alleged danger will readily be understood. So they went
to work and induced their various Governments to enact lawsFby:
which the sale of saccharine was subjected to very rigorous resa
trictions, It was easy cnough for them to prove to the Govern
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ments the advisability of this policy, for every reduction in the
ameunt of sugar sold meant a loss to the Covernments themsclves
Ly the reduction of the internal revenue resultng therefrom,

T Ar the fiftieth annual Convention of the German Association
¥ Muanufacturess, held ot Magdebury, it was stated that
harine preduced in (}urmm\' in 1849 was cquivalent in

o1

Hu s

cwecinies to over 50000 mictiic toms of sugar, and that, consc-
relv, the consumptinn o <ugar wis prc‘,wntcd. ciusing a loss to
Buperiad Trensury of 300,000, Witheut going into any dis-

o the very doubtful correctness of this stitement, con-
the fact that a great deal of the saccharine produced in
Cerm ony hus been  exported, and therefore has not repliced.

this cutent at least, any sugar in the home market, we only \\'151)L,d

to show to vur readers what pressure has Leen used, and is still

by the Varopean sugar in mufacturers to obtain thedr point,
Lt presont the importation of sacharine into Itdy, Portugal,
Franee, is  prohibited. In  the  latter
a Liw has been pliced

Austrr =Hungary, and
at the Deginning of this vear,

Lofore the Assembly by which it is intended to subject sacchuring
tr 2 romber of restrictions which will allow its use for wedical

sores. The moest important articles of tiis Law e as follows t—
I

1 other swectening duuteriad

(1) The wse of saecharine o \
which possesses @ higher swectening power than cane sugar is
prohibited for any purpese. except for theraprwtical or phavma-

cotticad purposes,

The manuiwtire of these substoices has o he caried on
in factories are eentinueusly controlled by the internd
cvenue authorit The expenses connected with this co ntrol ave

to be patd by the manufaciurer:

13) The ameunt produced is to le stered, and the pro-

duct must he sold andy to apothec wic
3} The apotheearies have to keep
reccived 1 they ave allowed to sell or use the saccharine only upon
ep detailed account

account of the amount

a prescription of @ physician @ they havetn

¢f thair sales, Any vielations are punishible according to the ge-
neral Taws regulating the pharmaccuticd trade,

3) A person whoe manufctures or delivers any of the subi~
stances mentioned  in artide 1, in vieldien of the  regulations
or who knowingly ar offers for sale feedstutis as
1

which have been mixed with

|SyTLnS,

sic horine, is Hable to bmprisomment of from three months o
twe vears and o fine of from §eo to 10,000 frances.

o Ru

i the momuteture of suchavime is prohibited and the
,

o for wlirmoeon noCier -

tpert e pormitted onl dopurp

horine

nooene

Mmoo Tias

i .

and il i ids s Cnbant e,

Jetlivs, prosorves and simila

Yiose

The wadn v dven foo aromul

fe oo Lovmful chinrter of s Torive, The danyey

trous et upon the home s Bndustey which

¢, o the the  threatening

{from the free sale of the artinciad i
reduction of the intornal revenue, we do not ind montioned., OF

course, it i» the duty of every tiovermment o pretect an olds

ceteT lishod industre, and o ek fov et dv!\

teom, o butodoawuld e bad peliov o e

e botred o

Coenormments adws

assert that only o reas
neeussary,

Novvoas o to the
A et of Jiterature has appearad on this question during the Tast
few voears, iclogists clatm that the use of swcha-
rine hos @ mest disastrous eiivet upon the human bhady, there are

alleged hrmfulness of  sacchwine, o vast

While some phys

other authoritics of b

1 standing who assert emphuically that no

danger is to be fearcd, especiadly as the ameunt of sicclivine ne-

cessry Lo give the desited sweet taste s so extremely smail,
Kkl z

The Sio Christovio Tramway. The © Prefeito ™ has buen
authorized to conclude a new contract with this company, w
is the only one now that has not been revised, on lines, that, if in
some way advantageous to the public, are infinitely more so to
the company. On the one hand, the company is obliged to adopt
electrical traction within two years, each motor car being allowed
to two other cars, This is something, but considering how fares hove

been practically doubled all round, the concession is not very consi-
derable. After ten years the company is to use only motor cars,
We are surprised that no attempt has been made when revising
these contracts to insist on the substitution of underground con-
ductors for the dangerous overhead svstem now in use, that
is condemned evervwhere, It does nat scem right that when
exchange is rising sn rapidly, with every prospect of continuing
to do so, that no provision should have been made for the reduc-
ion of fares on some shiding seade. it is ridizulaus to suppese that
24 pence
as they did at 6 or' 8 pence, It is impossible, beciwuse they will
not earn it, We quite agree that trimways, and everybady clse
for that matter, should Lo treated fairly 5 but this is not fairness
but favour, and in a few vears will have to be revised agin and

people can pay the sune fioes with exchange at 18 or

the fares reduced. The propasal is to have two clisses, one at
100 véis per trip and the other 200 réis per sectinn. If oxchinge
wereto go to por a fire to Thuer, for exunple, would cost sixteen
pence. and only millionaires be able to travelat all, exeept second-
and that but sparingly.
ahead a bit as well as biackwards  when they mike eontr

class [t s o pity our city fathers cinnot

The 'rade of Iguitos, II. I3, M, Consul at this out-cf-the=
wirny plice does not think meeh of it as a field for Diritish enterprise.
:1]1}mu~_h s lents of money to be made by othes

and  working them. The In-

simates, do not, however, seem

tn hc‘ e the kind ha ings anywhere, and  the Consul

w ther at Iguites, at least, there is no apening

foclingly warns

at adl for “wastrels  and  loaters”

. because, we suppose, the sea

Deing ariver thatlin locality, U
g )

is no beach to comb and no con-
2 to be looked for in doing it, The consul adds that
1 should go to Iquites “without something definite in

suliy ass

L
. we might add, anywherc else, as the kind of mn who is
ready 1o put bis homd ta anything generally ends in doing n thing at
all, Of co
realthy, as
of moncy to be made in Tots of ways, from rubber to cattle farming
in that part of the world by enegetic and shrewd men and, perhapsr
dlv at present than clsewherce. I Fnglishmen in scarch of

view™, no

'se it is warny, not to suy hot, at Jquitos and not particulwly

asual in most tropical countries. Dut theve is plenty

More ¢!
Cihe

\
they sl ml be so purtinaciously warned off from the Amazon, which

stand Caleatta or Boambav, we see no reason wh

is curtainly nor any worse,

At Lguites, as olsewhere the rubber boom produced infiation

wnd now prices fallen. eredits have been reduced and the trade
ion.
Qiserder s -bilieus mnlarial fever”, semcthing
Lwk” in its symptoms and just as deadly in effect.
There is denoan cordinary™ kind of the sune complaint, that decs
nlwvs vou out.  The cause of it all is, according to
b rewest-tingled theery, the Anopheles mosquito.  But, in spite
Cracst diligent search, not a solitwy specimen has been found
in the whole country,

There seem 0 be quite a lot of small towns along the main river
attuents st hich, according to this report, mrcin
rees o decav, Prom one of them glimpses of the mighty

of acute depr

et R at ondy

he obtdned, from whence there is an overland route te

Tin, Tnospite of the discouragement thrown on sach erterprise by
selieve that there are few places in the world where
fartune on by so esihv wooed ss on the Amazon, Hoonly you can
nanige toaeep alive in the wouing of ity

Maranhao. The Government of Maranhio has protested
energetically against the accusution of a correspondent of the
poed o Comeneorcle thar industries are overtazxed in that State
amud h‘a‘ abtained o testimoniul to the contrary {rom  different
consuls, If thit wont satisfy the Fwr e/ it had better send a special
commissioner to scttle what overtaxationreally is. Dut if instead of
bothering abour Maranhfio which is a terribly long way off, the
v/ would rurn itsaltention a little nearer home and secure some
ii on is really becoming unbearable, it might
recommend the price of meat for a
- at Rio Grande at 300 reis there is no
orice of goo reis charged here.
v and throw the bussiness open to-
soon come down,

Only do was
all, and wrices

®
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Germany is at present busy with the ul?jn protectionist
legislation that has characterized the present ..administration,
LEverything foreign is to be taxed up to the hilt apd German pro-
duction protected against competition at all costs :
lost therchy. At present the foreign Insurance Compaaics are having
their turn and are to be obliged to invest their reserves in certain
determined CGerman whilst the
native companies can choose what they like. This does not look

even if trade be

stecks and bonds of low intersst,

much like Liberty or ¥quality, but if Germans lke it, that ts their
look cut, Next we are to have an increase of dwies on coffee
and, we suppose, before long reprisals against Tritishi duties on
of the working of pro-

sugar and cond. The more we observe
tection, the more convinced we are that it is all wrong, whether
in Germany, Lngland or anywhere else, When o country  once
abandens the only true principle of government, liberty and
quality fer all alike, and comwences to distinguish  Detween
hetween one country and another, and between one man and his
fellaw it Line Tost a1l true peveeption of boti the function of government
and the only rule of conduct that can ever sccure @ world wide
trade. it is on the lines of the prosperity of othoy countrics, cven
of our rivals, that our own prosperity should he built up and not on
.Ll

their ruin. Gernyms like cveryone dse will we suppose unders
that sometime, but it seems to take a long time to learn,
the Nrdivy of Seth

wis translated in the Forwald o0 O womorcs and,

« The Statist» on Drazil, The articlein
March., which

thevefure, need not be now reproduced, is ably written and s

'S
a  farly intimate and accurate acquaintdice with our alfeivs. -
deed, with few alterations it might have been written by ourselves,
The difficulties of forming correet opinions with regard to the fi-
nances of countries at an immense distance. where the social and
political medium may differ so immensely {rom their own, is only
one of the drawbacks that Lendon journalists have to contend with,
In addition, they must have the figures and finances of the whole
world it their fingers-ends, and he able o emit an opinion on the
affairs of every country from China to Peru at & minute’s notice.
Under such circumstances it is not to be expected that they cin
be specialists or pretend to more than general knowledge. With
regard to this particular article of the Stesiid we have little o object
to, except,perhaps, the idea that the return to specie payments can Le
affected, except indirectly, by the rise or fall of exchange. Now that
Government has secured the pavmentof 25 % of import duties in gold,
it hos all that is, oy will be, required to meet its forcign engaye-
ments without having to utilize any of the revenue receivable in cur-
The gold duties, at
even a very reduced estimate of imports. will give over ¥ 4,000,000,
stg, which is more than sufficient to pay all interest of the foreign
debt and guarantecs. Should exchange fall very much it is pus-

yeney. ar wy enter the exchange morket at all.

sible, of course, that imports might fuli-off too, theugh we believe that
the minimum has now been  reached. such 4 manner as
to affcet the gold molety of revenue derived  therefrom, In such
@ case it would be requisite, perhaps, to increase the percentage
of dwiss payable in gold but in no case could exchiange serinusly

and in

aficet the country’s  solvency so long as the present systom is
entirely  what
we  regard next to the adoption of part pavment of duties in
gold, as the corner stone of the financial editice, and that is the
adoption of inland taxation in substitution-of,or to supplement, that
of imports, on which revenue was formerly almost entirely depen-
dent. It is now possible to reduce one and increase the other
dictate. Before, if Custom’s revenue fell-off,
to increase duties and make it fall-off

adherad-to, The Satist has, however, overlonked

as o circumstances
she only remedy was
it mare,

As regards the disarrangement of the money market that the
Stalis? imagines to be so advantageous to the British banks, we
doubt very much if these banks have made anvthing out of their
chances at all, Their business is almost entirely confined to
exchangeand in their)21 branches all over the country the amount of
their discounts does not actually exceed 20:036:000$, cquivalent to
£1,024,000,When these are practically the only banks doing discount
business atall, except the German which is much more liberal, the
state of business at present in this Country can be better imagi-
ned than described. It seems a pity that the English banks did
not act more liberally in this crisis, but it is to be supposed that
that they know their business and would have done more if they
could have seen their way, Yet we cannot but regard as an error

l
|
z

of policy their having allowed so many other banks to stop payments
without some collective eifort to prevent the smash. As regards
trading stocks, too, we believe that the Stifis/ is mistaken and
that, in fact, they were never so small as at present, The heavy
taxation and monctary stringency have made trading, except for
houses with unimpeachable credit and firge capital, almost impos—
sible and rostricted both the import and inland trade VOTY mate-
rially for some time past,

Nooone is perfeet and mistikes Tove Deen mde here as evers
where else, but honest effort cannot ful in the lone run and that
we are glad to sec, is now generally credited to the Drazilian o~
vernment and people. The Ste/is/ closes an excellent article with
the following words 1 — A perind of depression cften enubles a
country  to overcome difficulties that at first sight appenr insur-
mountable. And it may turn out that this will be the cise naw
with Brazil, Atall cvents she has an honest Government that is
trying to do its duty”.

What a
Lrazil bl not a

difference wom the dark times only  three veurs
friend to her name and  nothing

was bad enough to g1y of her ¢

ago when

Importers’ Stocks and the Rise of Bxchangs. A contempa-
vy Lutely asserted  that “in o country where imperted  goods

are so Lirgely used the losses 1o merchants’ stocks (¢ necquent

CROGTMaoaus

on a rapid rise o cxchinge; will and  disastrous,

if not checked”. Fo this stauteiment, which we be

VoIS sererid

held, we boyg to vdee exception, s, in our Wpinion, thore can Le
nodoss at all to merchants by whom is generally snderstood im-
porters, except indirectly, from this causc.

The elements of

st of bported goods may be  decomposed
as follows their prime cost abroad |
and expense of delivery at the port of destinatiou; and, atly, local
»owarchousing, lighterage, etc. until deli-

i frstly, seeenuly freight

cxpenses such as dut
vered at the mereahnt’s store.

what is known as ¢, 1, 1.
value, are dischirged entirely in gold and, therefore, vary with the
rate of exchunge 5 the Lust item is, payable, with the exception of
the pereentage of duties eollected in gold, wholly in paper and, con-

The arst two, which constiwuwe

sequently, varies only with alterations of fiscal charges,

With regird to the c. i, {. sterling expenditure, the imporger
cmnot really inse by any alteration of exchange, because, if in conse-
gquence of is hwing risen he find himself obliged to sell cheaper,
hie may, it is true, have to sieritice some of his profits, but
the woney he will receive in payment of what he sells will always
sume  sterking value and be sufficient to

cealize the renew his
stoch without loss,

Looking at the local element of cost and  excepting the gold
moicty of duties, which sheuld e considered as an element of
i 1, value, things will be found to Le very similw, So long
locil cliwrges remain unaltered, it does not

this clement of cost will remain

as  taxes and other
matter what exchange
unchanged. The merchant who paid one conto of reis for duties,
lighterage, etc when exchange was at g pence, will pay the sime
number of mil reis at 18 pence, as will all his competitors, and
unless he wish to sell at 2 loss must charge it to the goods and
cet it back again. In this manner he must be alwavs sccure of
not only his sterling c. i. f. expenditure but also of his local
expenses and cin at any moment renew his stock without loss.
As local prices of labour, rent and other items that go to make up
Tocal cost fall, he will of course he obliged to reduce his selling
price also ; but that is always a very gradual process and, even so,
there could be nn loss, as his expenses would be reduced in pro-
portion and he would be enabled to re-import without loss, What
would suffer in consequence of a rapid rise of exchange would be
profits ; because at a lower exchange their equivalent in paper
would De less, whilst the local expenses of the merchant
would not be reduced in proportion, In the case of European
houses which usually pay their men in gold this might easily be
compensated by the saving effected in salaries and, instead of a
decreasc, profits might show an increase.

As a rule, it may be concluded that the rise or fall of ex-
change can cause no absolute loss to importers except indirectly,
but only an increase or decrease in the rate of profits. "

As regards retail dealers and jobbers the case is différent.
Most of their purchases are on a currency basis, and it would be
jmpossible for them to meet engagements undertaken at very loa

gocs=to,
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rates of exchange without heavy loss, Such loss must, ultimately,
cat up not only profits but capital and end in bankruptcy. The
exporter will thus suffer indirectly, but as he will be in a position
to make very considerable reductions in favour of the retail dealer
without experiencing any real loss himself, that is, without af-
fecting his ability to renew his stock or sacrificing profits, it is to
his interst and advantage to make whatever concession he can and
not push things to extremes. The cost of imported goods for the
rctail dealer who buys in paper necessarily alters with every
change of exchange. He must, therclore, be able as exchange rises
and prices fall, to sell at the same price as competitors or lose his
trade. This is impossible with a rising rate and sooner or later
lic must, unless assisted by the importer, go to the wall and drag
others with him, A little consideration on the one side and good
fuith on the other are all that seem requisite to help a dingerous
position that otherwise may devclope into a Jidac/e, such as was
lately witnessed at Bucnos Aires under similar circumstances,

lusuyrance Statistics. How powerful Tnsurance Companics
Lave beconme in the financial markets is shown by the remarkable
review of Insurance business in Great Dritain published in a late
number of the Stasist. The total number of insurances in 1900 is
estimited at 20,403,000 of which, however, only about 2,000,000
were “ordinary” policies and the rest industrial, In the aggregate
the amount insured was upwards of ¢ 800,000.000 invelving the
pavment of ¥ 30.000,000 in premiums. On this account the funds
already accumulated amount to over ¥ 261,000,000 and are being
added to at the rate of ¥ 17,020,000 per annum. T'he capital of the
different associations amounted to £ 300,403,768 : of which over
82 million arc invested in mortgnges, 51 millions in debentures,
31 millions in shares and stocks, 27 millions in property and
ground rents and the rest in government securities, loans, cash
and sundries.

Books Received and WNotices. .1 Cwwersal Revistr de
This is a new publication in imitation of Britsh ma-
There is cvidently plenty of scope for an undertaking

Revistas.
gazines,

of this kind, but we fear that the form adopted will scarcely be

attvactive enough to command  success. The price of subscription
is 1g%0co per annum, whilst expenses are estimated at 1co,000%000.

— e Fngplish Divectory and Sokin Granl's Avgentine Cont=
weercial Guide for 1601, A very uscful work that shows by its vo-
lume’how important Iinglish interests must be in the Plate, It should
be on the table of cvery husiness man that has connections with
the Plate as, besides a complete directory of all British  residents, it
contains @ mass of uscful information regarding the commerce,
finance and industries of Argentina. According to the census of
1895 the total population of Argentina was o little over four millions,
of whom 21,788 only were Fnglisl:,

General - Fews

The New British Taxes. A great strike of Miners all over
Creat Vritain is said to lie thretening in consequence of the new
taxcs, which the miners believe will he paid out of their carnings, or
in other words, that it will reduce wages. In that they are wrong, as
so long as British coal e be seld one shiling under other kinds,
that tax will be paid by the consumers abroad. Indeed, looking at it
{from the norrow point of view of private interest only, it seems li-
tely that wages would Dmprove, as the advantage given to British
muanufacturess by the protective duty should stimulate DBritish  ma-
nufactures and both inland and foreign trade. The miners seem to
have misunderstood the whole bearing of the case.

In addition to the Miners, the Confectioners of Great Dritain
have now protested aguinst the new taxes, which they state will
drive out of the country a most important and growing trade.
More than four hundred thousand tons of sugar are employed in
England by confectioners yearly in their manufactures. The ag=
gregate capital of the trade amounts to over ten million sterling,
whilst the number of hands employed exceeds 116,000 of both sexes,
whose wages aggregate more that five millien per annum. The
duty on sugar will exercise a most prejudicial influence on the
trade and, perhaps, make export impossible by raising the price of

[
. w - .e . .
sugar in Englind and putting competition with other countries on
of the question,

Conde dd* Pinhal's Money. After all, it seem; that the truc
culprit must have been the Count’s servant, who was arrested a few
days ago whe™* trying to get away to Genoa. He had 8,0co% on him
at the time, t' s accounting for the greater part of the money that
was missing.” But no explanation is attempted of the motives that
prompted the return of the larger sum. Ten thousand pounds is no
trifle ; and the arguments that induced the thief to give it up after
having got sway with it must have been powerful indeed ! What
the arguiments were would be very interesting to learn, and whether
of a moral or physical nature. We, for our part, stick to our theory
of conscience and ghosts,

Tiradentes. The 21st of April was the anniversary of the ex-
ccution of Tiradentes in 1792, one of the greatest mistakes commit-
ted by the monarchy. Thereby he was converted into a martyr and
prototype of Republican ideals, and a rallying point was found for
all tha dispersed and confuscd aspirations after more freedom and
greater liberty, whilst merely local aspirations were thus converted
into a/Nationa! movement that culminated in 1889 in the subversal of
the Empire. Itis ever thus ; and in spite of experience Governments
scem to have learned but little and to be bent now as then on con-
verting their enemics into martyrs and making them really dangerous,
If the history of Tiradentes teaches anything, it is the danger of poli-
tical persecution of even humble adversaries. Left alonc Tiradentes
would not have been very dangerous ; as it was, his name scrved as
a war cry to dicontents for generations, and he has been firally ca-
nonized by opinion and republican sentiment, It is interesting to
observe how, as the legend grows, the appearance of the martyr
changes from a somewhat ruffianly looking person of the early prints
to the mild, Christ-like head, latcly depicted in the 24z, In a yvear or
two, if we go on at this rate, there will be no distinguishing them at
all, and we shall have the [/w/s asserting that Tiradentes was an
actual reincarnation of the great master himself,

Dr. Francisco de Castro, one of the best known practitioners
in fthis city, hias been named by Government to be Director of the Fa-
culty of Medicine. Dr. Castro is very popular with the students
and 15 a very able speaker and lecturer. It is fortunate that men
like him can yet be found to give some of their valuable time to
public interests such as these. This is true patriotism, that counts
neither the cost nor the labour, but thinks only how the country’s
culture and progress may be served,

DIPLOMATIC NOTES

The new ltalian Minister appointed to Brazl in place of
Count Antonelli, ol sawdvose memory, is the Marques Lourenzo
Triozzi, Principe de Cariati,

The prince was born at Naples in 1878 and was cilled to the
Itali i bar in 1881. He entered the diplomatic service in 1883 and
has served in the legations at London, Berne and Madrid, as also at
Lisbe n and Buenos Aires. The Prince is at present at Madrid, whence
he comes here. He is said to speak and write Portuguese correctly ;a
great aid to diplomatis s in this country.

— Commendador Lunpreia, the Minister of Portugal, s re-
ceived a regular ovation at S. Paulo b.th from his own countrymen
and Drazilians. Whatever they muay s1yv of caich other, the differ=
ences between Portuguese and  Brazilians are in reality but family
squabbles, soon made up and forgotten. Blood is thicker than
water all the world over and, although they may call cach other at
times all the disagreable names they can lay their tongues to, the
community of language, of ideas and of interests, even, my be trusted
to put things rightagain in the long run. That, too, is as it should be.
Drazil is immensely indebted to the Portugucse, who, with all their
drawbacks, are the really progressive because the working elcment
of this country.

Political Notes. The elections for senator for the State of
Rio to replace Sr. Quintino Bocayuva have gone, so far, in favour of
the official candidate, the late governor of the State, Dr. Alberto
Torres.

Municipal Taxes. The "Unido dos Proprietarios* Insurance
Company is about to commence an action to test the law author—
ising the Prefect of this city to farm out the scavenging or safu~
brificagdo rates,
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Taxation of Coffee. The German Government is said to be
contemplating an increase of duties on Coffee !

The Araguay Railway in Goyaz has Deen negotiited with
a Belgian syndicate, by whom the line will be completed. The
way in which Belgian capital is entering the country is remarkable
and highly encouraging.

The Sapucahy Riilway. A journey on this riilway seems
to be quite in the nature of an adventure. A passen: who was
50 venturesome as to attempt a trip to Santa Rita de Jycutinga a
short time ago, embarking at Barra de Pirahy found no one ay
the station but, after a long time, managed to ferret out three boys
who finally by their joint efforts discovered where the tickets were
kept and after an hour’s delay despatched the train.  The engineer
appears to have been an amnateur not up to the task of keeping-up
steam in a wheczy vehicle, so that the train stopped at every stiffish
gradient and, whilst steam was being got-up, all the staff as well
as the passengers went blackberrying, or its equivalent, in the
woods. Sometimes the train came to a stop half way up the gradient
and commenced to slide down again at imminent danger of smash;
the driver and guard, who seem tobe men of resource then jumped
off and stopped its reckless course with sticks and stones, because
they had no brakes ! Finally the adventurous passenger got to his
destination five hours late and, though thankful, says he shull pre-
fer to walk back, being safer if more tedious. On the way, a goeds
train was encountered that had Dbeen three weeks o# ronte, and no
wonder, considering that the company has only three engines, one
completely uscless. the other generally so, and the third the wheezy
vehicle now empioyed.

We once rode on a line in Paraguay worse than that, where
there was only one engine that would not work at all but was
attached to the train to save appearances, and the whole turn out
dragged along by bullocks at the rate of two miles an hour, Jt was
not tedious, however, because there were plenty of Paraguayan ladies
to keep things lively, whose buxem forms, disguised rather than
hidden under the wminimum of clothing afforded by a single gar-
ment resembling o night-dress, stinulated youthful curiosity as to
what it might conceal. So when the tired bullocks stopped to rest
and the opportunity of short cuts ofiered, “blackberrying ” expedi-
tions into the woeds were frequent and not uninteresting, When
one is young it is wonderful how fond one is of fruit of all kinds,
especialy if forbidden !

Differences of Exchange. The London & Brazilinn Baink as
representtive of Messrs. W, G. Armstrong, Withworth & Co,
have claimed payment of 156,038%000 for differences of exchange on
sundry payments made by the Truasury. The claim has been sub-
mitted to the Minister of Marine to report upon,

The Pan-Amoarican Congre:s at Maxico will meet in Oct-
ober next, in which the Brazii i Government has indicated its in-
tention of taking part.  The programme to be discussed is as fol-
lows : 15t Arbitration ; 2nd. The institution of an International Court
for settlement of all claims ; and lastly the best means of promot-
ing trade belween American countries, regulation of Customs tar-
s and International Statistics. 1t is very likely that some scheme
of mutual protection or allinnce will he proposed to provide against
the possibility of congquest Dy Furopean powers. But how is the
lust of conquest of Americans by other Americans, that seems much
more imminent, to be provided agninst 7 Will a cengzress of Tluro-
pean Powers be necessary for that > Chile refuses to have anything
to do with the business, so there is already a rift within the lute.

The Price of Sugar. White, reficed (oris/20) Campos sugar
was selling lust week at 280 reis and expected to fall to 250 reis
per kilo. This is the result of protection and ¢ over-production ”,
Favoured by prohibitive tariffs the home price of sugir was artifi-
cially maintained and no attention given to exports. Now that
local consumption is satistied therec arc no means of disp.sing of
the surplus and, under the pressure of excessive supply and the
rise of exchange, prices fall day by day. The only remedy is that
which has heen taken by Campos manufacturers, to reducc the
output of refined sugars and export as much as possible of low grades
to the English markets. That is sensible, and we trust will not be
interfered with by the new Lnglish tariff. Some of the Factorics
1t Campos have, however, determined not to mill at all this year,

The Royal Mail. There is no truth in the statement that
appeared in some papers that this company intends to stop calling

at Montevideo in consequence of quarantine vexations. The report
seems to have arisen from a conversation of the company’s agent

at Montevideo, who is rcported to have said that the loss caused to

the Company was so great that it would pay better not to call at

Montevideo at all on the outward voyage, but to send passengers

back from Buenos Aires. How Montevideo cxpects to bid success-

fully for the transit trade against B. Aires with such antedeluvian

guarantine arrangements is onc of those things no fellow cin un-

derstand,  We are bad enough here, but not half as bad as the

Mount, where obstruction has been elevatad to a fine art, I only
Roca and Campos Salles had been given a taste of the delights of
quarantine when paying their international visits, the rest might
have had a chance, as no one who has once undergone that misery
would run the risk of a repetition. As running.over an Arch-
bishop used to be regarded at home as the only practical means of
securing street reform, so until presidents are obliged to undergo
a week of quarantine before installation, there can be li:tle hope of
improvement. Besides, what a splendid opportunity it would afford
for reflection, far from the maddening crowd, We recommend the
idea to Drs. Rodriguez Alves and  Murtinho, the coming candi-
dates.,

The Conspiracy. .\dmiral Mello has been liberated but the
Supreme Tribunal has refused the petition of /lubeas Corpus for
Borlido on the grounds o insufficient jurusdiction. It must he
confessed that the Government has pot been fortunate in the way
this business has been conducted, that has brought it into both
ridicule and discredit,  Either there was or there was not a consp-
iricy. Unless sufficient proofs were forthcoming it would have heen
far better to leave the matter to ripen and come to a crisis than to
interfere in the premature manner that has been adopted. We do
not believe that the plot was hatched by the Police, but that there
really existed a scheme of revolution or disturbance of some kind, of
which however sufficient proof had not been obtained to convict,
This is but playing into the hands of the enemy, who have
certainly come best out of the affair and gained prestige whilst the
Government has lost. It is to be hoped, howev er, that Admir.y
Mello and the rest will sec how injurious such plotttn g is, even if
there is no serious intention at all in it, and give their altention in
future to something more useful. There are plenty of ways of
serving one's country beside ruining it !

Pard News. The Frontier Expedition. Dr. Cruls and his
staif left Par:t in the S, S. Planeta for Manaos and will at once pro-
ceed to the survey of the head waters of the Javary for demarcation
of the Bolivian and Peruvian frontiers.

Qeara. The revenue of this State in March amounted to
50:740% as against 89:351% last year, the shrinkage being chiefly
due to smaller exports.,

On the Wing. Sr. Oscar Dannecker left for Eurcpe on the
27th inst,

- By the P,S.N.Cos 8.5, Orissa Mr. R. C. Crocker,
the resident engincer of the Petropolis section of the Leopoldina
Railway returned to Iingland. To My, Crocker is chiefly owing the
improvement noticeable in the rolling-stock on that branch, andif
there were any gratitude in human nature the Ziariss would see
that such services should not go unrecognized, Before the Crocker
régime it was not unusual to see the high life of Rio sitting on each
other's knces in curtiinless and sometimes cven glassless cars with,
their umbrellis up and rain pouring in  through the roof, Now,
although thev can't by any stretch of imagination be termed
luxuricus or up to the mark of a high — toned — set such as frequents.
Petropolis, therc is decency at any rate and security from the
weather, and in the course of time, if ouly coffee will improve and
let the company make a little money, we may look forward to
travelling as comfortably as our neighbours. We wish Mr. Crocker
a pleasant journey and safe return and, that when he does come,

hewill run the trains a little quicker.

Millionaires. ¢ Chambers’ Journal ” for April gives a list of
Millionaires whose aggregate capital amounts to the tidy little
figure of £.1,177,000,000 !

The two richest men in the World are not Americans, as is
generally supposed, but an Englisman, Mr, Beit, of Kimberley, and
Li-Hung-Chang, each with € 100,000,000 ! Another Englishman
comes next, J. B, Robinson of S. Africa, with a modest £ 80,000,000;
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then an American, Mr. Rockfeller, a long way behind with only
£ 50,000,000, Waldorf Astor with 4o as also the Prince Demidorf
of Russia; then Carnegie with 25 millions Vanderbiit and
another Rockfeller with 20 millions each; Astor, Rothschild
of England, and the Duke of Westminster with only 15 millions
each, as also Whitney and Morgan, both of New York. After them

come cight others with 12 to 14 millions ; ten with 10 to 12
millions © vighteen with § to o millions; six with 6 to 73
and tinally forty six with 3 millien  upwards, cawch | Below

that nobody is now counted.  The orly South American magnate
is Madume Ceusifo, the great coal mine owner of Chile with
£. 14,000 00, Of the st of £ 1,177,000,000 Americans are
credited with £ 340,000,000 ¢ The next question is what will they
do with it!

Reduction of Tarifts for Coffee. The Paulista Railway has
determined  to roduce its tariff for Coffee to the maximum rate of
1$300 per arroha and, moreover, has reduced its sliding scale 135 %%,
which will hencoforth be caleulited on the basis of 15 pence
per mil 1dis,

The Sio Padro de Alcantara Factory. The
shows an incresse of over seven theasund metres in the

report of this
company
cloth mode during the past vew with a decrease of 48,000 kilos in
the raw material empioved. Sales fl off and were 287, 1508 less
than The wmount paid in dividends was 150

Comtos = nuinst 2an contes in 18ug. Taxes ameunted to 10,3878,

the provious venr,
More Duties on Coffee. ¥
said  to
every origin,

Yo Ausiian Goverament s alse

he o contempliting an inereise on the dutivs on cofice of

Yellow Fever. Unc uof the mest inexplicable phienomena
connected with this terrible and incomprehensible disease is the
mapner in which it almest invariably atticks the British and some
other nationals towards ¢ end of the sickly sewson, when the
cool wenthier has already commienced.  Year after it is the
same, and after all danger scems over, ouy small community has w0
reckon fresh breaches in its ranks, This year is no exception, or
rather more  extraordinary toan usual, as the fever his breken out
in a place where it would be least expected, and with particula?

Western  Telegraph Company at

th
yeir

virulence, in the chacara of the
Copacabana, over an hour's drive from the city on the shore of an
open hay. Tow fover gets to such places or propagates so rapidly
when there, is o The mosquito theory does not seem to
account forit, nor any sther either that we know of. In this case one
of the victims was an old resident and another a bran new comer:
are two others in hospitd very bad, The

nyvEery.

Besides  those there
chacara, or vtk has been shut up and will undergo o thorough
disinfection and venovation before being ve-opened,

Soc'al Funetions. .\ most agreeable damee was given on
Saturday, 27th inst.. at the Club Internicional of Nictheroy.

Mr. Shaw Lefevre hus, acconding to a cable received from
Buenos Aires, made the remark ible dissovery that paper-money
and leans are not the only clements of success for a young and
stinggling community.  Thais he an admiring
the entirely
reference to our own high jinks in that line. A far more striking
Buenos Aires itself without bothering
we had our little iling and funded
we promised

cammunicued to

audience, pointing morit  with UnRCCessiry.

cxample was to hand in
about Like Argentincs
the interest on our foreign debt. Like
amend cur ways and issue no more paper-moncey, but unlike them
we have kept our promise! That is where the great difference comes
in, which the honourable Mr. Shaw Lefevre seems to have overlook-
¢d. Buenos Airesis a very nice place and none can be pleasanter
than  Argentines when they please. In Mr. Shaw Lefevre’
case they pleased to a considerable extent, but pleasantness should
not make us obsequious or unjust. The whole thing is put neatly
in a nutshell by the poet of our contemporary ¢ The River Plate
Review”, as follows, which under the circumstances was prophetic:—

us,

them to

Who comes to us from distant land,
With promises oll souuding grand,
To settle matters out of hand.

L—f—v—e,
Who'll be received with winning smiles
And feted well between the whiles,
They furbish up their little guiles. I
s—f—v—e,

Who'll be asked out to dine and sup
And toasted in the flowing cup )
And think they may mean paying up,

L feamy e,

¥
Who'll most undoubtedly raceive,
Some proposition to retrieve,
Well calculated to deceive,

L=l e,
Who'll try to settle every deht
But meet with nothing but ** Regret **
We cannotb pay you up, just yet,

Loaefemy-—a,

Who'll &0 home wiser than he came
And fiog it all a hapeless game.
And lefiva thines just the very same,
L—f—vy—a.
I Lovoi
A eountry yvoung and rich, who'll ser
Lul overtaxed to such degree
It a’int the place for you or me,
L—f—ve—e,
Mr. Wrigg. the Locomotive Superintendent of the Carangola
branch of the Leopoldina Railway, is the happy regipient of a
diamond ring presented by the workmen under his charge.

Rio Grande. The drought continues worse than ever in the
north of the State, where the rivers Jaculry, Ibicuhy, Jaguary and
Vaccacaby are Iower than they have cver been known and almost
dry.

— At Sio Borja meat is selling at 200 rdis per kilo ! 11!

— AtS Mariy, one of the afilicted districts, 4,000 cattle have
heen kilted at the loeal cargueada, prices ruling sofcoo per head,
At Pelotas 38%coo to 38%000 is being paid.

— At S, Sepd the drought 1s =0 had that the streams have
dried up entirely and all the fish hve dicd in consequence. (Jueer
if they did'nt!

A New Issuc of State Bonds (7/0/..s) has been authorised
at Pernambuco.

< a Tpibuna”. We wish our local “Pink’un” very many happy
returns of the diy on the cceasion of its 3rd anniversary. Its finan=-
cial weekly articles hive become quile a feature of iournalistic liiters
aturc.

The Young Mens Christian Association. A\ reception will
be held at the rooms of the Association in the rua Quitanda on
Thursday cvening at 3 p.m, to introduce to the members the
new Sceretary for Ducnos Aires and his wife, Mr, and Mrs. Sher«
moan, on their way through this city,

A Newspaper Office Wrecked, The Australian troopers must
e a tralv reckless lot if the accounts of the wrecking of the Swut/
i Nrrew ave trued It guite reads like old times here, only the
yoade scems to have been different, as the Colonial government
wp.xid ap the damages Jndiantor, a thing that no South American
$OVETNIMENt WS eVer known to do yet! Not likely that after going
ta a1l the trouble of smashing the enemy-up they are going to oifer
Lim comfort and succour and the means to stut again with ran
new type and perpaps even a new machine { Here we know a trick
worth lots of that and are not to be caught by bunkum about the
rights of property or anything else. How green those decrepit old
monarchical governments secm alongside our energetic processes !

The Viagio Paulista. or Sio Paule Tramway. The pro-
perty of this inselvent e.mpany was put up to auction for the third
tdme and fianally knocked down for Rs, $10,0028000 to the Shic
Paulo Light and Power Ce, Lim.

The political crisis in Chile has at length been re-
organisaticn of o cibinet under Sr. Annibal Zanartu.

Chile.
solved by the

Coffse trom Parana. Arrangements are being made for col-
lection of export duties on coffee from the State of Parana at the
Revenue Offices of the State of Sdo Paulo. It is not gencrally
known that the cultivation of coffee in the frontier districts of
Parand and Sao Paulo is considerable and growing in spite of the
difficulties of transport.

There is Nothing like Leather, and even if the crisis
drives us to do without jam and such things as a contemporary
complained, we must have boots unless we are to stay at home
altogether, Sc it is as well to get them good, even if they cost
more and to leave shoddy for those who believe in the cheap
and nasty. No better understandings will be found in Rio than
those supplied by Messrs Clark & Co, who have just opened a fine
new store in the Rua do Ouvidor to accomodate their customers
and show that not everyone is losing money even now,
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LIST OF PASSENGERS
ARRIVALS

Per PUSONL Co's 808, avcllana. 25th, April

From Liverpool and inteemediate ports: — My, i Casev.
Mess, Bovlett. Meo and Mres. Innes and chilid, Mr. Dobert Elteing-
bom. Me. Geeres Willions, Me, amd Mrs. . Richomdson anid 2
chibdren. Me, and Mes. Jo Crago and ehild, Mr. and Mps, T Crago
and 2 ehildeen, Meo doaguiim da Stlva Costa, Me, and Mrs. 1. lrinake.
Desombargador A\sfonso Micandn, Me. Fiemian Tremaulierre, Dr. i,
Banderro, wife, 3 elubleen sl seevant, Miss Philomens W, dos
Nentoso Mreo Qb0 Teeschel De. Sawn Cruz, Del DL cGubearaes,
wiis soob dansier, Muss. Holens Wilsen, Dl Alvars da Mota o
Sitva, Dro AL A Gubuardes, Dr. Cosla Leite.  Mr. Appslinaire
Frot.

Per LS. NL Co's S0 N0 Orissr, 268h, Aprit

r—— Mrs, dosepha \anor,
Teo Ben, Misse Muatilda
ind, de

s amd intermediate ports
Dadlner, Me. {iangey, )
Suaresz, Mizaes Mop

Fracn Valpar
Do 3 Grass, Miss,

Stedecl, Misw. L Giorolsk, Mr. and Mes,
Ioragers Asta Linte, Mes. Ada Nuogelbers, My lector Marvizi, Mo,
Craneisoc Mayovr. Me, Franeiseo Marti.

PR LAMPORT & Hont's X080 Heeelins, senpn 28rg

rom New Yark: — Mr, and Mrs. Shuman, Mr, and  Mrs.
Hili, My, and Mrs. Woodley, Miss Zeferina Cardozo, My, [. 1,
Tardy, Mr. Warren Smith, Miss Delphiny Rodeugue, Miss A, 1,

Henvique, Mr. and Mrs. Janont and daughter, Mr, Frnesto
Spinola,
DEPARTURES
Per 12, 5. N, Co’s 35 S0 Oedlena, Sth Apeil.

e Valparaiso and  inferniadiate porte: — Mr. Franciseo [Lo-

LS SN Oedsa 2th Aped

Pee . S0 N

Far Liverpool amld interinediate parts :— Me, and Mes. F. Bure
rowes and 2 children, Mr. Sumuel Sho!l, Me. 0 A, Baobinson, My,
and Mes. Rodeige Pinto Bostos and ehidd, Me, and Mrs, W, Netto,
Mmoo S, Garein. Mre. and Mrs, 1L €. Crocl awd ehibit, Mr. Fran-
tsen Nidva, Mr, Moncel (. Bastos. Me. 1lan Muia, Meo Domenist
i, Mr. Manoel ant mes Vieira and wife, Meo AL . O, ustog,
< Jo Oliveira. Dey AL P Gubaardes, Me. and Mres Bortlett,
) I Weight, ehilbd and nuese. Dr. Carlos Skevenaon
veil Lo Stoek, Myro Mipuel Feo, da Cesta, wife and child,

) - Pauling David, Me. J. i L Bachelor, My, and Mpes., 1. ¢
dack=on, Dr. F. Guimardes, Me, I, Rodreignes, wile anid danghier,
Mrao 1L R. Vaseoncellos dv Almaida and 2 danghters, My, 1. (.
il dsomoin law. Miss. Anecans, Mro RLOAL Mathee, Me.

.

ESTRADA DE FERRO CENTRAL DO BRAZIL

CENTRAL 0 BRAZIL (STATE) RAILWAY
Cull for Tenders for the supaly of 70,002 tons of Coal

By order of the Administeation, | liereby give notice
that atl poom. oon 6 May next tenders will by reeeived for
ine supply of 70000 tons of first-elass ecnl for (he cone
sumption of this railway during the second indl of the cnp-
rept year.

The competition wiil te basel apon the price in goid,
taking the standing of the parties «nd the chareter of the
mines represented by them mto econsiderition.

Tenders may be [ov supply purtly of Cardift eonl ap!
parily of ceal from the UL S, of Nowth Amevica: competitors
offering  the latter, however, must during the mon'h of Aprit
deposit a sample of 1wo tens Lo be experimented on and serve
as o standard of quality. should the tadler he acespted,

The competitors wiil previously depesit at th Treasary
of the Railway the sum of Rso 50000 whicls Joposit
revert to the coflers of the Rallway in case of refusal o
sign the contract, if adjudicatsd.

Tite certificate of this deposit will Le handed in EICHI
rately in the act of presouting the respective tewlers at the
oilice, at the day an! hour indiesied, properiy closed aml
conta:ning on the obiside the naine of the cempetitor.

In order that the lenders may be taken into considers-
ton, they shouid, in additien to these formalities, be daty
stanped, sealed and signed, with the competitor’s adiress on
the outside 5 they will be openel in the presence of the
parit interested, aud the enwmeration and rveading  of
those that have satisied the above stipulations will then bLe
proceeded with.

The bases of the contract will be as follows:

1. The contractors nndertake to furnish coal of first quality
and in accordance with the stipulated conditions, newly ex-
tracted from the best Cardiff or American mines, treble sereened
yielding not more than four per cent (4 ¢ ) of agh and con-
taining not more than nine-tenths per cent (0.9%) of Sulphur,
and its heating power must e not less than eight thousand
one hundred (8,100) calories per gramme, measured hy Thomp-
son’s calorimeter, all of which will ba verified Ly analysis and
oxperiments carried out by the Administration of the Railway,
or by anyone it may nominate for that purpose.

II. The coal that, duly analyzed and experimented on,
should not satisfy the conditions of the preceding clause will he
rejected and must be immediately replaced by the contractor

by other of proper quality, in order that the Railway shall not
run short of supplies Shoull that happen, it will be purchased
in the market, all differences being on accouat of the contrac-
tors in adlition to the fines they may have incurred.

II, The coal must be delivered in large lumps, not more
than five per cent (5 % ) of small coal of the size f 30 cubic
inches being admitted and ten per cent ( 10 7/, ) of dast.

By dnst is meant the esrthy purticks whieh pass through
the sieve nieshes ol cne centimetre opening with an inclination
ul 607,

The method of ensuring the ex-ention of this clruse will
be determined by the administration, as wiay Le constilered most
convenient,

Shoulil the quantity of small coal and dust at each delivery
prove greater than that stipulated on, the coul wiil be s-reen-
et on the contractor's uceonnt and the quarti'y of pieces ve-
rifil to be less than thirty eubic inches in size. as well as the
dust. shall te reduced to the stipalated proportion.

IVL The coal shall Lo deliversd ashore at the Maritime

station of Gambow, or into the waggons of the rihway at the
same station, in qgnantities corres, onding to an average of
twelve thousaud (12,00 ) tons per mwonth. Tie railw 1y does not
agree to furuish wagzgons for more than fdve hundred (500 )
tons daily.
. For each Englizh tin of one thousnd and tiftoen t1,015)
sramines, delivered unider the eonditions of clause 1V, the
railway will pay the price of....... exciusive of import du-
ties.

The customs despteh of all zoal for the nse of the radlway
will be eff-cted by offteiuls of the rafiway itself fur whi-h pur-
po-e the Lills of lading mu t te made cut’ in the nume of the
sald railway.

VI. in case of a strike amonyst the miners empleved at the
mines that deliver the coal at the purt of Card. oF obher port
the contractors will be obliged to continue to supply cual, al-
thourh it may te of other orizin, at the price contrueted, the
quality of' the coal in this case to be equal to the st used on
the Enulish railways.

VIl In the case of avy vessel bringing the coal heing
wreckedor delayed, the contractors are obliged either to supply
coal fiom their depdt or from the best quality in the market,

Vill. The payments for monthly deliveries will Le made at
the National Treasury in Bills of exchange or Natioral Money
{eurrency) caleulated at the rate of oxchangs of the lay on
which the order for payment from the Ministry of Public Works
is issued by the Federal Treasury.

IX. Delivery will commence in the first fortnight of the
month of June 1901 and end in Deceruber of the same year,

N. The Administration of the rvailway reserve the right.

to inerease or decreuse thc quantity to be furnished menthly up ~ °

to twenty per cent wisth sixty days previous advice fo the
Contractors.

NI. The contractors in guarantee of execution of their con-
tract will, on signature of the eontract, deposit in the Trea-
sury of the railway the sum ol eighty coutos of reis £%0:000%)
er ils equivalent in gold, to be applied to any fines which
they may ineur, beine  moreover, obliged to nike good
tivis sum o every time that it suffer a relu:tion of amount.

This deposit may, 1 desired, he substituted at auy mo-
ment by governnent londs duly registered contractors private
property heing also considered surety for execution of the
contract, Deposits in money  will hear no interest.

(Should tw teniders bu aceepted, the deposit wiil be di-
vided hetween them).

XIf. 1n case of failure on the part of the contractors to
observe nny of the clanses of this contract, the Administration
of the Mallwey will be empowered to impose fines to the
amennt ol two to vwenty eontos of reis (2:0008% to 20:000$)
accoriimg o the gravity of the offence.

NI The suspensicn of delivery for more than one month,
orany attempt tosup,ly an artiele of inferior quality will
e sufficient authorisation for the administraticn of the Rail-
way to rescitil the coutract with forfeit by the Contractor of
he sum deposited as stipulated in elause XI, which will then
tevert to the coffars of the railway and in the case of in-
rutlicicney of such deposit to cover all damages, the admi-
nistration  may appropriate  the property treated of in
clause X1,

NIV. it is expressiy torhiiden to the coniractors to trans-
fer this contruct, nnder peniity of reseision and forfeit of
the depesit as stated in clause XI.

XV. From the acts and decisions of the administration
ol the Raiiway the contractors will have the resource ol
appeal solely to the Minister of Industry, Railways and Pub-
lic Works. .

XVi. As the execution of this contract giepeuds_on its
approval and registration by the Auditing Tribunal, it must
be approved and accepted by the Ministry of Industry, Rail
ways and Public Works, as stipulated by circular n. 8 of
21st September 1900 of that Ministry.

Given at the Office of the Secretary of the Estrada de Ferro
Central do Brasil, 12 March 1901.

MANOEL FERNANDES FIGUEIRA..

Secretar y
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H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Catza do Correio 231, Telephone 14

Foney and Share Flarhet

QUOTATIONS DURING THE WEER ENDING APRIL 26th., 1901
WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THE FIGURHS GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

KAXIMUM AND MINIMUN
BANK COUNTER DRAWING RATES

l
L
|-
|

AyTIL 90 d/s SIGHT
London Paris Hamh. Italy | Portugal| E.-York
. aalt 12 7 o5t 743 00| 4.035
Saturday — s - i'*} 15 st el oat 5% 3271 4,008
|
L1z st s 952 T I REE W
Manday = .. Ey g1 g 571‘ bie| 350 g A0
i 12 Vg al 37 733 305 3.975
Tawtay = - . 2lf 1 o2 ToAl wid] 743 320{ 4.0l5
i
. RIRETI Y 72 028 72 301 .93
Wednesday — . - 21} 4211 ?:ﬁoi g 135|  B3] 309
FRIRETINETA 320 s 725 301, .93
Thursday  — .. 3"3 12 114 9, 93 3 I 207
) . , sl o 20 208 85
Friday - 2“2 121 e R 931 32 316 ¢
Average. . . » 1801 | 12 'y E 75 937 734 314} 3.082
do .+ e . . 1900 S1rav ] A5h] 123 1.008 w075
. 1 ‘[
j
OFFICIAL RATES
ACRIL 90 d/3 SIGHT

i H i
London | Paris | Humb.| London | Paris Hamb.' Italy |§-York
: |

‘ |
952% 713] 3.994

Saturday —

e

5
Monday  — .. 221307 s 361 939 1251/, mli 9131 V4059
Tuesdny  — . . 23 {239 1 57 pgf‘lmxv a mz a3 02 3.0
Wednesday — . . 2-'.}12 By, TS 1’&2”.112“/19 7;1% ass’ o3l g soe
Thursday — . . %5,42837,1 T30 025] 1221 4, T3 o LB Ba0s
Friday PP 5 : 7! ‘JH)‘I!“'!S SIS 1858

Average . . . . 1001
do. o v o .. 1UU0 ;

Extremes during the week ending April 20th were 12 5/16 d —
13416 d. for 99 d/s Bank paper and 12 7110 d. — 13 48 d for
private.

The average Bank 99 & ’s counter drawing rate for the week
comes out al 42 016 4.0 the corresponling sicht rate  heing
121 2 d. against {235 Ghkl., the avsrare sight rate of the Camara
Syndiral.

The average depreciation for the week, calculuted on the basis
of the Banks’ sight rale, is 54,70 '/, and the premium on gold
{13, 1/, against 54,54 °/; and 120098 %/, last’ week. Al these
rates:

{1 £. 0 6. ... wasworth {03200 against 10.%6“ tast week
1 shilling . . . . . " 2060 " 5982 "
{penny. .. ... " 2030 ' $ust "
{ Franc .. « « « . . 763 " &780 .
1 Mark « v o0 o »n 042 ' 063 o
1 U. S. Dollar . . " 33954 o 43015 "
1 203000 coin . . . ,, 435200 w 4d43104 "

SUNDRY QUOTATIONS

April 22 April 24 April 25
Bank of Kngland Rate . , . . .. 4

o/ 5 4%
Open market rate, « v v v o s s« 37/ !

0, Qo 5
fa2% 3 YWie

Exchange on London: -

P8ris. « o v v 0 s oo 26,4714/, 2B4T 25147
Brussels. o o « « = 2 » = . o 23.201%/, 2521 23.20
Berlin, . . . . . ... ... 2042%, 2043 20.43
Genod. » w s+ . o s . .. 2655 26.50  £6.54
Madrid o o o v 6 o v - . . . 3415 34.3)  3+.20
Lisbon « . . . v ¢ . v o . . 36 137, 36 7/, 36 7/
New York . . . .. . ... 4.8 4.83 4 4.88 1/,
Premium on gold: Bueuos-Aires, 130.40 120,70 130.30%/,
London Quotations.
Apolices 1879, 4 % . . . . T4 T3, 0 T4 e,
» 4889, 49¢%. ., ... O “ 63 68 % v,y
» 1805, 5% . . . .. S0 e *f o 814, vig
Funding loan, 5 %« « . » » 31, 0% 4 94 9/,
West Minas, 5% . . . .- 18 % S0 { ofa

THE BRAZILIAN REVIEW
Saturday April 27th 1901

Ninety iday’s Bank rate an London opened on Monday 2ist af
12 7/16d. and closed this evening at 13 Clod.,

We liave now received the DPard balance sheels for March,
which ehow & remarkable levelopment of 10,000 contos in cash
since 28th February. being 15,000 more than on the 31 March 1900,
Of the inereasa =ince February only 4370 contos ave atbiribu=~
table to deposils, the balance probably repregenting overdrafts of
the banks. Taken allogetlier, the cash bilunces in all the 25 branches
of the foreign banks on 31 March amounted to 108,917 contos, as
against 9%,137, on 2&h. February and 87,273 eantos on the 31 March
1800, The aggregale debit to I me Offices has simultaneousby in-
creased from 5.297 contos on 28 February to 10,908, exclusive of tho
Bank of the Republie, On 31 March 1000 it stood at 6,084 contos.
Aggregate deposits, sight and fixed, amounted to 131,837 contos on
30 March as against 127,393 on 28 February and {30,458 on 8
Mareh 1900,

The position of all the foreign Dbanks at the end of Lebruary,
conseqjnently  shiowed an overdraft ef about 14008 contos; not a
very lurge amonnt considering the magnitude of the rise with an
enormous stock of coflee yet to be disposed of and the whole of the
coming crop befere us, The present Lull position has little or no
vesemblance to Jast year's, when the rate was pushed up artificially
and in the most reckless manner. A great deal of the present rise is
the unquestionable outcome of an irresistible favourable balance of
foreign payments. Speculation has, undoubt dly, assisted, but in a
much more prudent manner, liguidating s lhe rise procseded and
selling again, but not exbravagantly.

Al the same Lime it would be far better if a drag could Le put
on for a time, otherwise there is the ecliance that the rate may
get ong of contrel of the banks altogether, as it did last year, with
similar consequences. :

Telegrams frem Pard advise that shipments of ruller fo the
value of “about € 50,600 may be expected in May, which, if coffee
continne Lo go forward on the same scale as this month, will give
about £ 1,800,000 in r-ady Dbills, n8 against € 2,600,000 in March
anl £ 2.300,000 in February. Imports for lebruary were nearly
¢ 4, 100 and are expecte: to b larger in March; so that allowing
for Government requirements and privale remittances, it seems pos~
cille that the halanee of foreign payments may turn againt usfor a
time until heavier shipments of coffee ave renewed. The question,
however, arises, whether shipments will really inerease very much
with the new crop ¢

At present they  keep abresst of enlvies. but make little impres-
sion on slocks. Wil they do so Ialer ¢ If not, a slump in exchange
would sometime ba inevitable. Shipments (embarques) during the
past week were hLoeavy. giving a value in stecling to be drawn-for
of 4 400,000, as against 260,000 the previous week and £ 152,000
for the corvesponding week last year. Rubber shipments [rom Isi Lo
26tk April were 1,210 tons, of Uie value of about £ 100,000, or say
© 10000 per week,

In the preeut temper of e market such considerations are
scarcely taken into account. much m re importance heing attached to
rumenes of loans and such like. But, nevertheless, sooner or later
their eflect must be felt unless compensated as may easily be the case,
by money from lBurope,

teports cre again eurrent withat the Melhoramentos husiness has
feen of sod. whilst our old friend the Screcabana lias also pul in w
mew appearince. this time in more probable guise. OF the Pard loan
pothig has teanspived.

No doubt if exchange eun be maintained a gond deal of money
will come here for employment, and will help o redvess the balance
disturhed hy speculution. Bub after all, this is bub an eventnality on
which it woulil be unwise to couit, and now more than ever i3 the
greatest prudenze requisite to prevent the supply of bills ¢t at will be
wanted in September or October being anticipated by reckless spe-
culation. ns occurrel last vear. It cannol bz too carefully borne in
mind that at present prices coffee  will vive considerably Zess than
last yvear even if the crop reuch 12,000,000 buags, that rubber prices
are falliny and that the mse of exchange is eertain to gtrmulate im-
ports, and inflate payments due on Lheir account towards the end of the
vear. With shrunken values fur produce and all the bi.ls 1aken up by
speculators in advance, how i the market to be then supplied ? Then
will be the chance of the heavs, unless, we cepeat, the Lauks act
sush o manner a3 $ prevent it. 8o far, we believe, litte barm has
heen done, But the market is warming-up and speculation extending
in a manner that threat:ns at any moment to become as feverish
and uncontrollable as last year.

A Correction.—In our Money Article of last week a composi~
tor's error of som» importance was overlooked, by which tl e value of
the pr.obable amoant of coffee avilrible for export up to the end of June
was miven as 2,800,000 bags and their value as £ 1,000,000 instead
of £ 1,000,000.
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BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEK ENDING AURIL 26Tm 1901

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

...... WEBRE BNuING
CLOSING
Sal Highost | 1 . DESCRIFTION
DEBURIPTION Ales ighes 10 W8S ‘This . i ;
JThis | Last bate of Aprile 2rd 1901 | Meh. 23th 1001
! : :
GOVERSMENT Sg- | Govornment Secaritles | %
CURITIES [ i
Goldloan 1879 4 % % o . o o w2 a - a . o] £ i b Gy 70
Apnlices Gernes 5 ¢, | R 1 B A 70 69
currenesy . . . . 7820007 74330001 Apr. 19 n 1888 4 % % o . . ... ... 6 Ty [ [T
doda Fractions ., . TA05000] T 0~oo“ » 12 » 189 § L X3 a7 7 85
do da Cantellss . T2050001  T253000 » 18 West of Minas Railw:\y 5% ... .. T 75 ke w0
fixternal farn 4% 189«)5 7 B Tl Tl 1T
{88 . L. ... . 1:27.03000] 1:2503000 j— — New Fundmg Bouds 1898 5 ¢, . ., ..., . Bt 1] NNty i 9a 14
Internal [oan 1840, State of 5. Panlo 5% . . .. . .. ... - 8T 2 Gt 93
Bonnly Gurmeney 1000 7203000] 7233000 T35C00| Apr, 1
bearer . o o . L 7 39300¢ 7203 7233 AL pr. 1
Dt o do arder | ! 7803000] THH00| TIHIL00| 700000 w19 Gorporution Bunds
Da 7, 6 o5 day > City of Rio de Janeiro 4 9% . . ., ..., .| 7 ™ 72 74
Currency beétrer. SS32000] 4803000/ 803000 SR00001 - 4} it of 8 $ o ’ ; )
T s e S303000] SS33000] sMigoou] . qu | Oy ofSantos G % ..o eelf Y t 4 f01
} LA I} impls hesrer G103000] 6453000 6183000 » 19 !
ns .o rlar, GOSZ000;  6208000) G15gunn » 49 Rallways i
B 3| 213000] 1208000] 1215000] 1203000, . 49 Alagdas Limited o o0 v vv e v el TR Nup TSy
de e ornder J 105 1228000] 12230007 1223000 1‘7)300\) » {9 » 5 % Debenture Qnmk P B2 [ B €
Riosde Jrneiro St Bahir o ¥, Francisco Limited. . I T 17 15 17
foan (w3 I i3 35080001 3.03000; 3503000 3503000] Feb. 13 Timbd hx‘mlch e e o TN 7 74 7%
Mitas Gorios \lu-f ’ Brazil (;reat Southern 7 % Cum? Pref ., .1 1y [P B G 1%
Foen, el i 14020000 4102000 1403000 —_— —_ ¢y Perm, Deb. \luci\‘ 4 Ax 3 48
T i : Central Bnhla anhxd e 33 37 3 37
| 6 s Deb. Stock red. B G 81 86
Banks § a0 N o 3 0 @
blica . o . . .1 38000 312000 Apr. 19 Conde I'u Limited, e ey Bt 7ot G 14 7%
Ropublica ! fd\(m“ 7}30()0 i. 14 D. Therezn Christina anted Prof 7 LT T 3o IR 3w
{ 3 1042000 933000 4002000 » qu l“pltl_t() Santo and Carav gtm& R 2ot 2 2%,
! Gl. Western of Brazil, Limited, , e v e wi0D K 74 N b
i 50 DE30001 3330001 353000 = AG - » , Perm: Deb. Stock & w2 i uz2 94
i ? i > kxt. s s ] 8 o u2 vi
N 100 502000 03000 602000 Mar. 21 Leo;mldm-x Limited. . . . . . S - 4 3y 4
o 5 9, Dobontura Stock, red| 83 Si ) oS3 85
' 290 SE0ud 33900 82000 > 20 Minas & Rm Limited., . . . . ¢ ¢ o . .. .! 10 it i 14 10 44
i * Natal & Nova Cruz, Limited. . . i3 7 [ 7
s
RAILWAYS AND Porto Alegre a Novo Hamburge 7 ° . Pret. -1
TRAMWAYS E Shares . . . ., . i 5 4 5
: Paorto Alegre a ‘\Jovo Hamburvo 6"’ '\Im‘t.k
Riy Paulo & It m} —_ - Deb. Stock. . . P [P i 72 70 72
TGrante Wy .. - 25 55000 53000 58001 Recife o S. Francisco Ilmned P X 73 ™
Saroeabann eltusnal ‘ — — Rio Clnro S. l‘aulo Limited, ‘shares . . -1 23 2 25
Y ... 1,900 118000 134500 138000 s. p l I . 5 9% Deb: stock . . ; !ZIK 1‘:{: |122 124
oVt 56 $000{ 1033000] 10030001 1002000 RET aulo, mmler. P N L4 a8 1 156
5. Cheistovio lr_} 1 11030 3 Apr. 13 o o G l’ref. R ll}\(; :zz too i
o o » 5 1% o4 Delienture Stock . L1 i3 1290 131
INSLRANG & » %A' » > e e e K 193 165 118 129
Tnteoridads 20 oy 10 £53000 255000 232000 — — » Y% » LA I B - 163 105
Prosperidade, o . . 130 15‘000 152000 153000 — — 8. Braz. Rio . do Sul, Limited, ., . . .. o ‘0 g {0
» » » 6 % Deb: Stock.! > 82 80 2
SOTTAN  MILLS . ;
coTRan ) Railway Obligations !
AMbanca . . 0 L. 20 16020607 1603000] 16030001 1383000] Apr. 16 |
Brazit Indu<trial D] 1153000 1153000] 1155000 125000 - 9 Alagdas 6 %3 Debentures red. , . oS 163 13 100
Gonfivner I ndus- ¢ Brull Gt Sou!hvm 6 0, Nt M¢t, Dam. 1\0‘5 7 i T4 )
tricd v o o0 .. 120 13020001 13030001  1303000{ 1503000 " 5 > oﬂ/ Stl. Mt Debs, Red. | X 41 43 43
Nactonal o Link s . 109 205000, 203000] 203000 - - Cnmpnq & Carangola 5 16 %, , . ., .../ €3 5 63 65
Central, Bahia Limited 6 to Deb, vod | voea] M7 U W 93
MUSUPLLANEOUS Conde d'lu 5 2 Debs . . | e e e E\ 100 8 100
D. Ihere/'\ Christina Limited 5 '6 She w0 af TR 81 79 St
Ituana 6 % Dehentures . . . 0 ., . ., ., .| G 88 63
3,67 123750 108750 Apr, 16 Minng e Rio, 8 % Dabs. . o . . ... o 102 04 {02 104
1,030 253000f  20:000 Mar, 30 Mogyana, 5 % Deb., Bonds, . . .. .. ..! 1C3 105 103 105
“ Natal ¢ Nova Cruz, BondS . , o , v . s » «| 5Y ju} £ €2
DEBENTURES
o “ Banks
Sorocabana Tiuana . 5
Ry 1,303 03000 ERESTT 503000 4385000 Apr. 19 British Bank °f.$- AMBLICA, & 4 v o 2 4 o o 10 ! 10 1§ 1 14
Fenprezs Vingido. . 30 U0 0390y udo0  1ogos0l - 17 London & Brazilian Bank Limited . . ., ,{ 104 20 %] 12| 2014
Jardim Dotanier | vy B} 10u5606 1900001 1993000 1‘.10,5(100j » 1Y London & River Plate Bank Limited , , , ,| &l 3 51 53
o }
Shipping
. . . o Amazon Steam Navigation C, Limited. . , .| ¢ 10
The totil husiness done on the Rio de Janeiro Stoek Exchange Rayal Mail Steam l’?lck‘etc. A l.m:"e_d' Y 5 ?3 2?
amounted Ly Ils. 1.707:67603000 distributed as tullows | Pacifle Steam Navigation C. , .. . .. . . 7N ETON1OR7 3| #T %
Government Securities, . [, 1.408:6795000 Hiaing f
Bank Shaves . . . .. ... .. 0"\803’“0 St. John del Rey o v o o v w0 wu v j U5 ] 1350 1 1/0s ] 13,
lailway and Tram\\ay Shares . . ! ’
insuranee Shaves . . . .. . . L, Tolographs
Cotton Mill Shares . . . . . . . . Erap f
Miscellineous do v i v v v « v 0 & Amazon Tel: 5 0g deb. 1 ~25000 . ., ., .| 5 6 53 63
Debentures . . . e e e e e e s Londan Platine Braziiian 6 % Debs. . . . ,! 103 14 103 106
\\esterlll Tele, Co. shares. . . . . . (l 13 % 18 41 13 3 |4y 0y
. . R . N do — 5 % deb\ <.l 101 101 101 0
Total Week ending April 26 1901 . dn — X9 deb. stk o| L2 10 e }Og
Total Week ending April 19 1001, .2
Total Week ending April 271000, 2.835:57350 Hiscellansons
d3vdanuary to April 26 1904, . . . 26. 95'.) 64835 X
J 19 ) Cantarelra \Vaterworks [} % deh: bonds ., ,! 98 10) 93 102
18t January t» Apeil 27 1900 . . . 27.031.19‘.‘5000 5 o7 deb. 2ad issne.| 94 03 o7 b
City ot Santos Imp. Ld. 7 % mnon-cum pret.; 3 % 9l 8y 9 4
City of Santos fmp: Limited 6 Y%cum pref | 10 '; 10 31 1o 11
Rio de Janeiro City Imp: Lu.nlled.. I R 20 14l ty | 201
> 873 8% tA d|° d b per ot
- 1873 to 80 Interest April and October . . .| 96 98 ©8 100
I_I- GARNIER BOORSELLER Rio de Janeira City fmp: Limited 5 9 red
. . . . . 1873 to 80 Interest 1st June and Decamber a5 93 97 9
H. Garnier begs to advise his friends and customers that hi- Rio de Janeiro Flour Mills Limited . . . . 4 10 41 9 10 Y
. . . do Mort: deb 100 102 100 102
new premises situated Nos. 71 & 73 Rua do Ouvidor are now open S. Paulo Gas C9. Limited. . P Y 12 11 12
T busi i1 . N 3 Dumeont Coffee, orde . . . , . c e 2 24 2 2%
he business temporarily carried on at No. 13 Travessa do Qu- go 7 % Cum pref . . .. ... 5 5%l 5 5%
H s , 5% '/. 1st Mort: deb . . .| 83 88 86 &9
vidor being now transferred to the above address 8. Paulo Goffes Est. 7 % Cum pref, . - .| 3 % | 3% Pt
do 5% 9 ist Mort' deh.| 97 100 97 100

J. LANSAC, MANAGER,
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BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE

DURING THE WEEK ENDING arninL 26rm. 1901

Descriptlon E Sales Righest Lowest
i
{
|
farcmmment Seeoritics 1
! : .
Apolives geraes O v L. L 3 1153000
Lanhs !
Commercio & Lwlasteia, o, . ! SHORM00 3103000
S, Pandol . .. | J 23660 1023004
Tio e N1 .. b ST
C. R.de st el HOR0.0
|
Iiailicays
Paulista .« © v e s oo e 3,207
desooTooo L0 o &5
Mow> i . e e e e TNY
do Bl e e e e e ) 1 Tosoau
Mg s : |
; i
Arees Panliste 000 0L 1o 3210
Luplon . o 0 0 0 0 0 o 0o ey 23400
Mactoae Lowls j :
: |
Buanes C. 11 e =0 Pudo & Lo fOai |
do der Gt Bl $0 300 i
|
| .
The totad bereiess dene during e wesk ending Apeil 2iith
anrount d e G710 disteibuee Uons ollbawss

Miccodrne s Xhoeres, oo .0 0

Boal<. v o o v o

B 1

TUE MONIY CGUTLOQK

Althan i e guorn u
shovh o an b el
pod i, Naels o T I
e s bl o s il
mnvhet 6 o 3 The mark .
P bis o nee Mondoy ddeed
: Vs, Phoes whn Bove Bhoreewed

e werh, t
ovenewent, wned
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thee e £
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T.ANWNYER
D). FOSE AVELINO
Rio de Janeiro

Offices : N. 8¢, rua da Quitanda.

Undertakes Commiercial, Civil, and Criminal Dusiness and
commerciil and other tr.nsactions between foreign and Brazilian
markets, especially that of Rio de Janeivo.

Consultations by letter if desired,

@offee  Ilarhet

COFFEE ENTRIES

FOR THE WEEK ENDING

FOR THE ¢CRO® TO

APRIL 26

oLy 1901 1900 - —
arrin 230 apwan 27
} 1901 1900

Tio

{
svwan 13 E AL
!

By Central Iyv..
» Metharaments
» Marien WWx. .
» Leapaiding R
Per Trapiche Vapar . .
» Perey . o0 0 00

» DI'haroux . . . .

Coastw.se,

Totad, o 0 o . v
Transterred from Rio to
Nictheray, o « o o 4 o

Net Fintri at Riv,

Caastwise, trans

Nietheray tron Kio
Leep o biinn s o,

Total Rin inels ding I Tt
cthepey & fpras :

BANTOS. w0 0 v w0

22,743 767,035 b, W0, 128

Total Itia & Santus .

The coast arrivals for the week ending

VIO d. o o v v o e e e e e e
Augra dos Reis o o

W

« e -

62 hags

Total v« v+ &

The total entries by the different S, Paulo Railways for the Corp
to April 20th were as follows : —

2 m 1 aininy
Past SUF(}(';),!"}“UI'I Total at  Total at Lem(;\!‘mm,
uli - S 3. Pau Santa S
Juwdinhy and others S. Paulo nins S, Paulo
{00 Ewd SO TR 1,800047 [ LU ni
FA TG SET R BT PRI [ R '] Oy i les nil

Fairies 1 Bio an | Sangos daving the week enled Anrit 26th,
by smddlors feing 2008 b these oo the previous
Pha e LEE v e for th corespor Hing week
el venr e all the cofho vomes fean 1s o avstery that has
privzbed the whole ket t T ds poticenbls that Ui fallins o tds
Wk enne eneely frone Santes, Kotries for thy carvent month ny
Lo 2t o tnted Lo DT b=, as i 2LENN fasl year,
4 osinee s LE2D, s arainst s g At this rata
thepa <o s e b of the entefes for the sosm ot [io and
ontas penehine L0090 hags, inciading new e loa oxpoetel in
May, This, b L oay b intercapted and threswn bk by the
Fains  witich pecommance L anlt  appear e hx preily ge-
neval.

he Do omorke ducing e past weak  was u
foonmr 047000 1o GRfad at wh tsiness i goid lo
iness, hoavever, was very liaited an! mostly
v opders Do spreisd spean kinds, the Ntut markel being
empletely poealized, Foroogoot eolory coltees nns, T lo N owe
gicte e Uk romm, 6F Wty o), equivalent o 2930 Lo Gl
coents,
Tho Lie reasiing honses have been huying standity all week,

The confirence linss have reduced freighls (o New York frone
S0 cants andooe, o D cenls and D in vonsequencs of coni-
petilion vie New Ocleans, where voflee was  beine shipped  at 25
The veduction as fuyr as we ave concerned is of little or
no value, as in tire averstocked state of the muarketl it ean only rosult
in lower ¢ & f, alfers from this side. the conswuers got-
ting sl e advanlage, as they will alse fremn the reduction of
railway vates.

Up-country purchases hiave hecome almost Dmpossible as the

prices asked are far above parity and oul of ail proportion fo real
value. In spita of low prices low grades and even veseniha’ con-
tinue to come down as much’ as ever,
At sanbes the market was steadier but extremely nervous, with
wide flugiustions. Denlers who sold heavily the przvious week are
inelined to ook on a bit, althourh receipts continue heavy. We quote
43100 1o 43100 [ “superior”, other qualities being quoted at the
same differences as last week. No special demand was noticeable but
ssuperior” seeme:l to be preferred whilst thut for peaberry also
improved. Receipts continne large and as there seems little hope of
a rise of prices, planters pour their stuff down for whatever they can
sel, even at a loss, il only to repay some of the expen3zes.

"This however can he no criterion as to what may happen with
the coming crop; nor can it be concluded that new coflee will be sent
down in the same way. On the pres:nt crop the cost of production,
has been paid long ago and all that remained tir the planter t2 do

ot Lain
Wk batostid
s

woak thronghout at

nrives voding
Logva been cioio, D

cents,
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was to pay the freight. So long, therefere, as prices would have SANTOS
lefc something over after that was done the coffee was bound to
come down. With the new crop it will be different; and how the l
lanters are to manage to even )ay expeuses at suc f ! ! !
?0 rdurstand. ¢ 1y espeuses at such pncea is difficult DATE | NAME OF VESSEL |  DESTINATION [ SUIPPERS | A8 TUTAL
| L
Apr. ‘ ‘
20 |Fkside. .+ .« .|New Orleans. . Jllard, Rand & C. 12,000
MANIFESTS OF COFFEE » | do ‘ do OWL Doane & ol 50710 48,562
i .
. + t
Sailed during the week onding April 26th, 1901 20 Pttton . .- e .‘Ne\v Y-)lrl;. .. (\u yaekie Brothers
- - » o | do Gepp & Co
RIO DE JANEIRO . do : do 15l warthy 1l
. » do i de ;I{ ose & Wnow . k
x » do : do HCart Mellwiz & o s Y
DATE | NAME OF VEBSR! DESTINATION BHIPPRR BAGS | TOTAL ! :
. 20 Bellanyivo. « o . . do Clheodor Wiile & € 0 1,00
el I e | do | ‘to Zerrenner. Bulny Ko 1,406
Apr. | I > ; da do t 1ose & Knowles o . 1,000
B | Datagonin o . .‘Il'x'nhm;:. e . . B Johnston & Co, . 5 ” i do ! 1o E\und"y e i, 12,00
[ C: s ! .
* 4o | deo KL)UJI: (.1” 'm“: 2 Aquitaine . . . . Buenss Aires. . .yl{uw & Kanowies
do do iehaml y w0 do 4 do Sundey L,
, " do 4o ichar. .“.“’.".“f G . do ! do \mehr Witts £ ¢ 1,004
o JAguitaine o . . .1Buenos Aires . .i\‘wuen't &Ca, Lo 24 {er. W .].\ul“‘n-p. P enm)x Balowke .o
» do do 13, ashworth & Co. > I | do
‘ » ulu i «]m ] 1
» Huperina o . |l Greande o . iSequeira & Co . . - 300, i 6o ! 4 ear ”"““'“ &0
! » do ' do E/wnlm Rames & Un, 1311 > I:Q ! . ‘dd Heary “"“j‘ ‘K (e
’ » do do Funseca & Co. i > ‘l" »\nt\wwi opbs o o N fiepp & Ca T
; i an do }('u“ . s a0 > . (]o | l/exn.nn,-t 1.\1) WAL
. do Dorta Alegres o W[Sogquea & Co . . 213 > (lu i do v!lmn & Rosenhoin o
. ET @ 1. e Barres & Col) 10 - i b Tl vdor Aille &40
» dn dn Ionseca Nifva & Co, lﬂ)‘ b ]? ']" I]‘ st
» do da Fenha Ramoes & Co, 1331 ” . (]" o f”'“ JBaml & O v N
- o Pelutas. . .+ o o Walter, i ok & Co”| - 100] > da d ey e '} 1522
. da as Sequeira & O . 0 o5 rseri !
; do Jdo E\wﬂx’:}x‘l!ul .. (.u: - 41”1 1315 o3 fiarias. . Lo llaves o oL Gepp & €0 T
3 . ‘ , > da | do i Tleliwir & Cu
R T P T P | L PP ~a e & Cn L2100 » 3” i 4o [ase & Kanwoe
N 4o 4 Fatha Hanns & a“); » =:I ‘Ii(. L dabhnsten & G
. do do Walter Binck & o] Sy g e ‘
s do do Jaree Dins & Temd a0l > i i
» w%o Perptmbias + o & Col 100 z daf :‘I
» do iR pstear & Cou oo . 1577 N ; ' - -
» do an Sequerra & Co oL 15)$ o do | do (\unh\ et =1,8a0
1 . . P27 !
® e do Zeshia Raunos & (" - W00} 2,750 25 l\[m'/]:’.zv;l e o » .(‘f']mnnei o0, . .‘!\f'. Gepp & Ca, 13,250
95 L Uagorse . -« . |Maranhio . o . ojfouha Ramos & Co. 160 2 it T Kuuerd:;m. S heodor W
» do do (rast, (uimm,\n & Co o d‘) ‘1{) P hemxv&
. do do Diax P : » ° o arl Hellwi
. da e e e e e w ihn Mo " e 4 : e & 4
: do da st Gndvenn & » o Hebuibit & el
o idn 4o JmmIJ'x'\%& Ix‘»uw. ” ({” o A A
. N ‘ o \angos ... & N - (ln do Zoreenner. Bul N
> do ds inste Gudreon & Cal - 115) > i i 1 oy Weltis & G
R do dn John Moore & Co, . (')0“ > dn '10 '1 ‘:lﬁ\‘ sten z& toe
» l e dn Zenha Ramos & Co. A0 o d ae iftose & Kuowles .«
. » Macelh. o 4 v v s i 73! ® T i [Han & Heseubein
- \ des do rlwrl i & Cn. w0 e o} 50! > | L‘lz (("; [\[.wlxu‘;:;-\x:‘nl] &L( !
11 l e B 3 iyl A ° 1 oy i AN . .
» ; di Paraliyhia o . . oZenha Ramos & L)’;X ‘“K. G83 N do o ; ek & O 'V
o IBoamti. . o . SNewsYork, .. WL T Mel L Anehlinl | > o Hamburge « - e Nt § €
t & e v v a & 3,000 » o t‘n (lu }{\nl‘]‘ n‘m"r Tl & N
. , . " } ol R do dr ase & lhnowies. ™
! do da a4, Jolmston & Oy . AOLO: 5,000 . do do Hiamd Rand & Co . . -
K Spirisit T M “L““‘I]‘ Doeee \.”"d Yoo j a5 Hhesselel .o INew Orleans, . o 1, Jdobmston & On
[ |‘ir; “"’ | - do dn Carl Hoilwiz & Co )
> " a 11‘. \‘ » do do Hrose & Knowles ol
» B i 1
.ot o Bunes Adres oo ] s Ll Haveo . ‘
i da a Wael Wrieela L L. o A PO do
v G ‘ o Rl sl o Coutt! h . ! "o
% = L Co. P : N do : do
o L Lammn e oe e e Sy o | o :i(; ‘ :1):;
249 L dNewsYork e e L etAebuekle Bedh ! N do i i | 94,762
i - i ;le Vo Wiils & o, : | Sheos
A% A\ 4
> ’i: Ri"-[‘ “"lb '\’;*«U 93 RS Twdeite L . MGmaaa . ..o Nelinbit & T
7o k N . > ¢ ; st \mmu\ e
- 4y i R PR Nieabom & . i da cider Chaves &t
o dwedlGe e .. ilavee . L Wiehelhw & Wy : R :{‘: ‘ d]I: ][[ “\\C Il)(‘::;i(.\\\‘u‘-
W LMont Ueeis, oo Marseilies upt iepre Vradez & | wol dn Swyrna Wrisehe & € S
. da do Thevior Wilis & C. i s . L. sune B
» do i Ot tstein & Crie oo ol . 1o [Naplsse oo SURdEE
» do dn Dbl w & Witharg i Tobs : 2
A Ao Lok ek & ¢ : 1 Total. o oo 20003
* g Constavitinaple. o s e i . et e
» do h . .
~ o Orat, « v o« v s o dez & Ca P <
N do COe . e . Pug GOFFEE SAILED DURING THE WEEK ENDING Arpin 23th was
- sl Shid JPierre Pradez & Oo, « " " N,
. do e dn i N CONSIGNED TO THE FOLLOWIXG DESTINATIONS,
do Aty . do i e
. - do Saloaice . . LA Johnston & Co L |r & } |
o do Alriers, . o o o« o Oragtein & (o0 . . | UNITED] | e . RIVER orurr! ToTAL CROP
| ’ N STATES ’“:I":‘;A“' COAST PLATL!‘ CAPE | o RTS8 FOR WEEK[TO DATE
oo bGmd Tidiogs, o o Daltivore e Levering & Co o o . ! e
o 1D do J. WL Doane &k Co
.o do de Orustein & Co. o Rio o o o . o« | 27,604
»o do 1 du Johu Moore & Co. l §
: ; ! Santos. « + . | 53,79
o5 HChTE. . . . OBaedeatix o« . - )i, Johinston & Co .‘ N 500 \
- (Ditrde e "l[u)tho Lio Gromde , o . Nequeira & Co oo e "m& - .
d d Sundey o« . 0 0. . 0 and Al a 293 ! s e
z 1 parts Alearo o . \:qu(,x}d&(,o_ I s Total 1900/1903] 81,438 193, ()Uoi 5, )oa‘ 3,628, — | i LG 0(9 104,672
© lefotis. o - . 0 . o 3 = P - =
> do Pelatas 68 333 do 1892 1900| 50,921 36,0;0i 4,843 2,;49} — l — i H,uu3lu,-112.a‘3{
25 |Urellana o . . . JfValparaiso. ... Theador Wille& Co.[ 430
» do do Gustav Trinks & Co. 100
» do do Dabe ow & Wilberg. 50
» do do Nequeira & Co. . . 20 SALES OF COFFEE
» do Taleahuano. . . .|[Theodor Wille & Co. 100 FOR THE WEEK ENDING
» do do Gustav. Trks & Co 113
» do do Dabelow & .W'xlherg. 30 April 26/1900 April 19/1601 April 27, 1900
» do Iquiqui. « » - « «|Theodor Wille & Co 25 < o ’ A ¢
» do Corrale « o o s d> 75 983 RiG . ¢« ¢ e v o ¢ o+ 34,000 %Z’OJ‘.’ 36,000
SantoB. « » « s o # 88,000 475,000 —
» Tricre « o o o o ojLisbon. . oo . lSundey oo e e o e 22 — — ————
d Total .« 41003 Total . . « .. 122,000 212,000 343,000
[ 5
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COFFEE LOADED (EMBARQUES) FOREIGN STOCKS
DURING THE WEEK ENDING April 2071901 April 131901 Abril 2171900
—_— United States Ports . . . . 873,000 232,000 901,000
FOR THE CROP ToO Havee. .. ... ... ... 1,498,000 1,494,000 1,682,000
1901 1901 1900 — -~ -
Spril 26 | April 19, April % m Deliveri Both , , ., ... 2,376,000 2,122,838 2,5:‘8,838
Ty U1 'l eliveries . , , . . . ... 72 83
| Apric2s | Apriles Visible Supply af Unifed 99,000 ’ ’
| States porte. . . . . . . . . 1,280,000 1,236,000 1,024,000
Rioo oo oo it v e oo vl 53,417) 33,621] 38,179] 2,200,414] 2,944,350
Nietherovs « o o o v v v — |00 T T e — -
In transit, .. . . . . s %0400 1500, - 5,00 — COFFEE PRICE CURRENT
Tota} His ivelwling Nia- A ” 1>(i FOR THE WEKK ENDING Avgin 29th 1901
erov & transit, oL . BNAGTL 33,120 — —
Santos “r‘ . .”Tn.“t. Do oot 132, 193) 42,132 3,337,237 ; X
| , i 22 23 2 % 2 [Avera
Total Rio & Santos . . . .| 230,433 ms,319§ — 9,104,021 Description 20 2 i 4 5 O R

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

. B min. | 4,008 4.6 1,766 1 6 ..
Rio N'G'P"‘Ok‘“’"; max.is. 44 4.3:;42 5.002) 4,706 4.603 4335
f
] : P25 1.4 4397 4283 -
Week ending = N7, 5, . 3 4.493! 450z 40885 49| 2 it
CROP TO \PR. 20 L . =
f 1.085 2 9
AR 2:3!.\mt. it)J;\PR. 2ifApk. 1Y » N.&, ,, , ; i.103) 4 1323
min f 9007 4,881 . .
| * Nooo, o, 2 max.g 4,085 3 U4y (e
Rags Bags £ £ Bags £
i Santossuperior por 10 -
kilos . ., . . 4.200) FoE0ch 42000 4.200] 5,200 ‘LOQK)‘ 1077
l . Uood Average, 41000 G100 4.100] 4100 4,100 4.000! 5,087
Bio. ow v wou. 080T 44,374 04,0520 6%,077 2,215,7521 4,310,541 N. York, per Ib.
Santo®, o, e 0. o ZEUT 124,011 6,795,905 13,005,763 Spot No.7 . . cents i,'i“(
noon R 5 Y/
U . I Options. May, " 5 05
Tolal 1000, il . . . 279,954] 120,503 533,50%] 443,581) ©,014,647] 17,355,247 w Sept. o 5,35
E ” Dee. ' 5.60
188204930, . L, L. . R0,051 122,197f 1:2,337] 250,507( §,2581,500! 13,023,905 Havre, per 50 kilos
f ' Options. May. francs.
. Sept. "
. ”" Dee. s
Norw, - The tatal fur 1900 is calculated from shipments (embarquas) not
clearances , but is suwilieiantly close fur comparative purposes. Hamburgper 1/2 kilo,

o OptionspMay. fennige
LOCAL STOCKS » Sept, »

Dec.
(OFFICIAL 8TOCKS) " ”
April 284004 Abril 491901 Apeil 27,1900 London per cwt.
Rio . . . . . 208,604 311,502 Options)May. shillings 20 6 04 21,0 29 s 30 20 1o
Anto 01360 1,052.0. Sept. S0/50 0 31760 3. 30,00 Bi/0 B 30 10
Samtos ... B 13610 032,040 A9 . T A YR R ¥ BT B s

Totat . . . 1,373,512

OUR OWN STOQCKS.

Average prices for the week compare as follows 1—

RIO Week ending April 2613010 A pril £21901  April 27 1000
Stock on April 19 . . Rio N. 7 paper . . . . REREYE 43505 ERS
g P et X .-)1: ottt » oo owogold o oLL L 23107 23079
Entries tur week ending Apeil 26, 0., Santon glav, paper. . . 120853 Je2
N i 2 »o»o goid, ... 18817 12916
Loadsd  { Embarques )y for New York spot. Cents . G.05 G647

weel encling April @6, LT [

Approsimate Local consanip-
}t}on for the week. ., . . . 1,500 RI0O MARKET REPORT

STock 18 Rio oN Apwtr 20 155 OQ(Z) COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES
e N Apoin ... L L, L, L, 5,0!
AFLOAT
. New York
S 27 395 DATR Extrontes Pricos between i aeg? ] A
Stock on Apl}n ..., IR 27,305 90 d/s Bunk Commissarios Shippers Options-May
Loaded  during the week April Rato and dealors Prices tlalosmg o
ending April 26: ay previous
From Rio . . . ... 56,417
From Nictheroy. . . . —_ . 2 - §.230)
Inteamsit, . ..o .. 200y neHT . Mouday...... oozl Min. 2 oo 65700 5.05
83,352

. . i 2 ‘s -, -
Sailed as per manifests during the Tuesday..,.o.... 2300 124 0 72000 — 5.10
‘ Max... 12 1)y

week ending April 26 . . L, . 11,213

Stoek aeLoar 1N Rio Hanpoun ox Avnin 25 11,630 Wednosduy...o,, 2if M. 12 it 62500 63560 5.03
NIUTHEROY

Stock on April. 10, . .. ... 6,834 Thursday........ £ ;{;n\' 5 §/': 83600 8;438 5.03

Entries during the week ending 0 55200
April 20, . . . .. ... .. 3,503 . a[Min..,, 12 3/, 65830 1§32 -
A ) . 10’ - Friday...c....0e0 26 Max... 13 1/;1'. 63500 64390 5.15

e

Loaded during the week ending , ~|Min.... 13 68300 .~ -

April26 . 0L L ... — Saturday...o.oes 27|00t 08 1, 83400 €300 515

—_
Stock at Nicrueroy oN  AprIL 26 . . . . ., 10,302

The Cost of Production of Coffee. A correspondent  writes

STOCK IN 1sT AND 24D Haxps AND AFLOAT, TN~ from S, Paulo as follows. “Your estimate of the cost of produ-

CLUDING THOSE AT NICTHEROY 0N APRIL 26, 237.447 ction is disputed all round here, it is said that some very lavoured

SANTOS planters can raise coffee at 43000 per arrobu on their farms, but not

STock oN aprIL 19, . . . . . . 1,015,447 delivered in Santos, and of these farmers there are not very many,

Entries during the week ending ‘A bag of corn costs here 103000 and a bag of coffee 265000, ‘of

April 26 . v s o e 87,564 which practically everything goes to the lahourer or Railway Co.

TI09910 Conseqqent]y, the balance of trade must go againsb us very soon, as

102, the Italian Jabourer will remit his earnings from gathering coffee as

Loaded during the week ending well as from selling the earn he planted, and the Railway Companies
April 26. . ..o ..o 192,001 also remib in the shape of wages and in payment for coal ete.

STACK 1N SaNTOS ON APRIL 26e .+ o i 910.710 .. The following statement gives cost of produclion on a fazenda

- . Ibedh Al yielding 65 arrobas per 1,000 trees. which is more or less the average.

Stock IN Rio aNp SaNTos ox ﬁpnm 13. . 1,147.827 and another yielding double that amount, which 1s exceptional.

Do DO PRIL 19. . 1,249,526 Nothing has been allowed for administration, as you will percieve.
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From (he first two items uothing can he deducted: the third
might be veduced a trifle, but only for big conceras with their own
machinery, whicli on most plantations is not the case. The 4th item
may bLe increased largely and only in a few cass will be less.
“Plie 5th may be smaller. Lut not much in most cases. Those [izendas
whieh are still new and yield heavy crops have in most cases to
;’my ?xng-te i'\l'eight. With regard to ilems 6 and 7 no reduction can
e pdmitted.

Crat of peaduction of 100 algucires, equal to 65 @iro’us per

1,000 trees 1 —

1, Treatment of 1,000 frees. o . . . . . L. .. 00,5000
2, Picking 100 w/qucives at 800 vdis o o 0 00w a0 L0 80:0J0
3. Cacvwage from the fields, drying, hulling ote . . .. TOSUH
4. Transport to thestation. . . . . « v s o . o .-

% Raslway teansport 1840 per arorohe. . o o0 - o 0 L

4, Cartage in Sanbos. . e e e e

Commission & v, on JU00s30), L L L 0L 0 0L e L.

Total, o w v v o o s e L e e e e e

361=000

Yield of 63 wrcohas at 63000 per asvobie, equal to 4033500,

~ Costoof production of 200 afgreires egual 1o 130 witrobas  per
14900 trees (—
L, Treatment of L£,000 trees. . . . . « . ¢« « 0 v Q00U
. Picking 200 «fyucices at 80U réis .. Loosan

3. Cavtage from the tichd, deving, bullivg eweo o0 . o, LHH6a00
{. Transport to tha station e e e e e 248000
Al tailway transport 42400 per wecoba . PRI {823

v Carlage in Santos o L0 00w 0 o e e e

7.0 Commission 30, on 3103000, . . . L . e e .

Total, o o v v .o e e e e e e e

Yickd of £30 areobos ab 68350 per wrcmibo . equal to SIOS3H.

— A correspomdent at S, Paulo has favouret ns with the following
interesting communication :

. That silly theory that rising eschange should also bring about
a rise in voffee, regardiess of supply or demind, is at last thoroughly
vxploded, I suppose, mneh to the regret of Mr. Murtinho and the
speeulative crowd in Rio. The eyes of those unfirtunate inporters in
Lurape and the States were af last opened to the fact that the rate
of exchange will not cemmand collee prices for any length of time,
expecially when supply is so overwhelming as it is now.

« Things look very gloomy here amogs! razendeiros and commis-
caios and nobody can even form au opinion, asto what will be the
wltimete result of o10 this or in what way things will right themselves,
A large nuher of the planters cannot produce at such pri es: and
even the writer of that unnnecessarily sareasbic lewter in your last
{ssue fails to ecouvinee me that by the mere substitution of one
weak man by apother, if stronger. the difficulty can be solved.
The strony man  will simply get weak ton at present prices,
especially it the Central ryvernment persists in ils presrnt mistaken
tiseal poliey and, with (he he'p of the Banea da R-puahhica,
drives cxchange still further. It is never wise to s rain the
bow 130 muell awl I am afraid w.  are already near breuking
point  Copiarigsiedos bvre whoo have advaneel monsy to planiers
on mortuages are doubiful as e whather they will ever get their
money back, whilsk taking plantations over at their present value,
would leave them an enormous loss apart from throwing nimbers
of useful and active members of society on their h2vm ends,

Consumers have restricted their advances for working plantations
very muech indeed, and I think tlie ultimate vemedy witl prove to e
2 smaller outpub next year, as at prices of 43000 only few can pick
and market theiv prodice. Yet I do nct see how coflee prices in
gold can rvise materially, as the visible supply is too large to adutit
ofan advance, substantial enough to counterac tihie etfect of eschange,

Altogetlier there seems no other ramely thaun a still lower rate
than even that ab present ruling, and circumstinces will bring  this
about and very foreibly too: but it would have ben far hester hadn
little move foresight heen shown by the governing olass and spe-
enlators been prevented from pushing the rate to its present level.
If the rate go down wow, the gold price of cotfee will  tollaw.
Atter the frest blunder in November, when the rate was also pushed
to coleliratn Mr. Petersen's alvent, everything wenl well and smooth~
lv. Murope and the States which had uwot larege hollings were
foreced to come to buy daily in our markets and, notwithstanding
large enbeiss. ihe henvy stock was admirably held awd the slow dis=
posal of it well man ged hy our vonarissarios. Tb is ntter fallacy to
put the Llame o previous Taw currency prices on ihe large nccumu-
iited stork heee. hecause, il that stock had been hadi held and the
other halt ilisposed of w Furape anl the Stales vefore, the big
speculators there would simply have foreed pricesdawn with sueh
sueplus supplics on theiv livnds, anl huve frozen nut all the smaller
dealers by manipulating ths future mar

kels for which the contimnaice
of heavy entries here would have heen usel as o hodle. Only the
fact that the stock was held on this side and eonsumers had to buy
as requirements, or at least 2,3 of them, equal to about 30,000
hags daily, in order not to lot their own stock run down too
much, maintained the gold price as well as the currency price.
Otherwise the former would have gone down in February o s,
or 27s., had eommissarios and planters not stuck to their coflee.
Then in February the upward movemant of exchange commenced
anl all these ellorts were frustated.

_ Advices from Havre dated 1st April stale that the spot and
future markets were dull with prices in favour of buyers.

e mg——

EXTRACTS FROM MESSRS. DUURING & ZOON'S
CIRCULAR

Stochs (n tons
1900 1901 March 1/1900 March (/1901

Burope . . e e e e e e e e 232,675 230,400

i ‘ a - ¥
United States o . . . . . . .. .. ... ~ YR
20 X700
Awrivals duving the month
Burope . . . . ... 30520 35,750
United States . . . . 44,053 11,705 T Reb 100
. 373110 512,326
Deliveries during the month
Europe . . . .. .. 40,770 42,320
United States ., , . . 54,700 32,382 5,100 DN
Stochs on Murch, 31xt .
Europe . . « . 231,400 220,350
United States . . . . G, 235 67,204 20,680 207,14

ARRIVALB IN TONS

3 ma's. 1901 3 mo’s. 1900 3 mo's. 1893

Burope . . . v v v v v .. 123,029 L33, 900 118,930
United States . . . . . . . 103,411 102,930 115,528
234,431 236,424 234, 0%

DPELIVERIES IN TONS3

3 mo’s. 190t 3 mo's. 1900 3 mo’s. 1899

Huarope . . . . . . . 112,670 144,640 144,980
United States . o . o o . U7,52% 100,32 13,3852
240,108 244,873 209,732

VISIBLE SUPPLY OF COFFEE

fhy Aprdd Lst, 1901. 1300, 1890. 15898, 1897.

. Tons. Tons. Tons. Tons. Tons.
Stocks eight European markets, 229,850 231,400 227,700 191,000 43§,300
Afloat 1 fram Beazil . . . 18,740 6,610 17,450 31,200 13,240
to S » the East . . 1,750 2,000 1,230 1,330 1,180

Euarspe > U, SA. . 1,230 1,470 1,000 2,410 2,200
251,630 212,110 247,360 225,990 132,910

Stacks U. =, of Novth-America. 67,330 50,240 1,150 58,120 35,200
Atloat / from Brazile . . « 31,120 23,000 22,650 27,180 18,471
to | » the East. . . $30 1)9i0 1,410 1,910 1,50

U so g » Europe. . . - —
354,510 333,590 3i2,700 213,180

Stoeks i Ria, oo v oooow oo 18,350 18,000 13,410 135,400
» w» Nantos ., . e .o . . 67,700 22,830 27,060 35,590
Tatal . . .. .. 410,560 374,470 385,70 364,240 250,730

Mareh  f, 431,730 857,140 380,080 3% ,010 23§ 310

Febraary [, 426,750 380,470 358,270 317,670 235,030
Jamuary 1. 447,510 417,520 338,830 370,020  230,0%

CLARK & Co.

ENGLISH BOOT AND SHOE DEALERS

A lurge and varied stock of the latest English styles always
on hand.

These boots are specially made of selected leathers for wear
in the tropics and, besides being light in weight, have all the en-
durance of home goods.

JF. & IR, Morley's Celebrated
Cotton.
Woollen.
and Moerino Hosiery -

R1O DE JANEIRO. BAHIA.
Rua Conselheiro Saraiva, 40.
» 3 3 . B' .
Rua do Ouvidor, 67 PARA.

Travessa do Ouvidor, 35 € 37. Rua Santo Antonio, 4.

FACTORY, KILMARNOCK, SCOTLAND

]
|

i
|
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i
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SGENERATL
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VAN TONTO
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AGENT,

(31, Scotts,
vt Be, Watkins.

PRADDY, {5 A
SANTOS

Codes

Shipping, ﬂmdnre & Jmports

ARRIVALS AT TiIE

LERING THE WEEK ESDIN

aosperIn 2l

PORT QF RIO DE JANEIRO

183

st

ToNe
NAGE

FROM

Irvctierina s
Pyt

j}u m.un

|

SAILINGS FROM THE PORT

DUILING TR

P

WERK »NDING

DATE NAME OF VRSSHL | FLAG
!
i
Al B O L st ~

[IRUAT 3y

lowle  Livtpatheni

Freeneion ,

|I !nu,a

$ IR I R A

et

l,x aziiian
da
Freuch
Brazitian®
WGeraan
Dateh
Qe

© Meraes
Trier
Nivdiecht
Erpcflesine

Daws Anigas
i
!
No Frmvieized !."\'panish
Isperanca |Brazilian
27 Dinta | o

2R Uniherto

iftalian
27| Ntaipava

‘Beazilian
!
t

RRARER AN

EORE N U !
| ron- .
| NaGR ™

e Tiiveeen o)

i
i
i

aner
. SN,

|
!
|
!
f
|
g
|

OF RIO DE TANEIRQO

1{( orta A)n e
Surow

|
{
Topliopralis |
!
|

i Neawstelan g
{ “' !»uan i Apes

ey
font o«
43, Cali lu»

e da RBaeea
f \xut "

]
|
|
|
i
|
;
|

da
H M iddlestiarough
338 Vietoria

i Macury

tNauthern Ports
1,”\\‘ Brenen
LoAbZ ivemsae \h
"

3

£ New Drlmua
0l Liverpoal

21 luenos Aires
\rn(”u

¥ t;enoa
07 Porte Alegre

ARRIVALS AT

PTHEQORT OF SANTOS

DURING THE WHERK ENDING ArniL 26th. {901

Q H
f | ron- |
DATE ; NAME OF VESSEL E FLAG RIG ! NAGE g SRos
‘ I
| | i |
Apre 20 Calderen i SooRe 0 2anline
24 Sucazusa (e da 1 New  York
21 Fadieet s HEHE da 2_1)’ o
2 et Bermnan da ! s‘l’\“ o e Lmauo
2L Aymitoine P renen da ! 2}7 ,, i
U2 Neeoea Beitish o oo lzakudnt
28 fragai Theoziiinn . dn i 7)1) Porta Alegre
23 Matees Iintxxh . da , roan
PZ T da ! :
2 | do i
2h tuprtan Dricee d : Yaork
24 flian Drinee do ]
2 Meraindrio iy ! Florian. epolis
83 liereia ; do | ©Jancire
2y Indosicid i do ! da
28 Fskdate ! do | Rangan
25 Iris o | Cieta Alagra
2 Cupiivmsiint o I [ossers
25 Coyofine P i Woiinvrea
i |
SAILINGS FROM THE PORT OF SANTOS
DURING TUE WEEK ENDING ~pril 26Uk, 1901
i 1
DATE NAME OF VESSEL | FLAG RiG [ rox- ro
i i o | NAGE
| ! |
: _ . J T
| = ;
Apr.owg el NN, : Moxsos )
Defluiio | da i New-York
»1‘ m//u J do | 5 da
2 Tl da | NINew Orleans
\'fui’u’ da : 3591 Montevida
Aeprtitadive 49 Duenns Afres
Fragri [ o : 3 Pernnuwbucs
Tiior I do | Bremen
B0 Andrads i Schooner | Tijues
Uiarias [ E [avpe
1risehel { do New Orlaans
Pmberts do P2, 195 tienoa
do 27| Pa
: do { 2, Hausbarg
Tindnsty il 1o ] 207 Laguna
/“,:cwr(hu do I 1, 5M[Haves
do ¢ 1H|Rio de Jane;
dao | 899 Pernambue
U('mmlur | 1 o | 37| Rio de Jansir
Veideide de Mora l ; do | 197(Porty Alegve
i : i

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR

oN aprir 27k 1001

Tons.
vEontine Sl o oL s s s . 305
British Buecancer w0 oL w .. L. 460
do Dlewhedn o 00000000 1,017
do Chwlmleigh o o0 0 0 0 0., . a7l
do Conimgshy, © . 0 0 00 w0 . b
do Eshade o0 00 00 0., 33
do Lindisfarne . o« . . .. .. I
do Droovaic by 0 00 0L L 2
o Ravenshoe, o, o, . 0 .., 1
do Nt o000 s .. 3
aaerman Frans Horn . .. P 13
do Stolecg o 0w o s e e e

pa%

Tolal, . o0 0 oo L.

FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HARBOUR
oN sprin 2ith 1901
Ameriean Joxitwe . Ingeisdl o, .,
il Jusepbine Lo L L. L L.
Avgentine  MWoses 1}, Toeer. . . . . . . .
British Beleidere . o0 0000 L.

do Eqgorie . . e e e e e
do Lan t(s’u:n. C e e e e e
dn Lowrime . . ., ., . ., ..
Norwegian  Fjocd. . o o v 0w 0 L. ..
do Prince Lowis. . .. . ., ..
o Dyinee Regent . . . . . . .
il Tweo Beathers, o . . o 0. . .
Porlugnese  Mivho . . . . .« . . . ...

Totel v v v v o 0 ..

FOREIGN STEAMERS IN SANTOS HARBOUR

oN AvrIL 26T 1004

British Caldevon. . o o .0 .0 0 0. ... 2,050
do Cyprian Prinec. . L. oy . 0w .. 1,193
Ao Dova. o L e s e e e e s 1,457

do skdale . .. ., . 0. 0. .. .. 1,026
do Malvern o o ov i, L., 1,623
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Ao NOPMNGIGR . v e L e e e v v s e e s N. Orleans Liners, . . ., . e, & 5%
dea Roman DPrinee. o . o000 L Odessa. . . . ., ., . | | fres. & 1075
da St e e e .. Port Elizabeth 1.000 kilos. . 50s. & 2% %
¥rench Corolina. o o o v v 000 0L Port Natal . . . . . . . 573, 6d. & 2% <
Fioemnn, SYrCCUSA . v w v 0w e e e e Punta Arenas . . , . . GOf & 54
Ao Tucwmtan. o o v o L0 0L e e s Rosario per bag. 60 kilos . 33000
_— . T Rotterdam 35 & 5% Sy & 5 9
dal bons. . . 2 } L L A & 9 Y W& 3
Total tons U, 7t Smyrns . . L . L . . 55 § fre :k 109, ’
FOREIGN SAILING VESSELS IN SANTOS HARBOUR Soutkumpton 1.000 kilos o BU & 50, Gas & Dol
Taleahuano . ., . . . , ., 458, & By
oNoarnIn 2070 1009 Trieste . . o . . . . . 1B &5 . 103. & 5 4,
Hiis e o Valparaiso . . . . . & 5o
British B T st Vonice., . . ' ’3 & 5 15 & 5 o

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICHS

FLAG AND

NAME DESCRITION

Flagbe Wi,
Meoveroeio
Pl oo .

2

b

1

1

.. i

Pemace v o e, b
RRFETE T T A RN 2
Pt e e e .anr. 15

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

A3 PER LATEST ADBVICES

i FLAG AND

!

. i

NAME ! DESCRIPTION | FROM
i
r
ILiverpaal o . o Mar, 23
Iarry. . oo, JDMar. 23
Ifamatave . « .|Mar, 13
UInwburg. . . JMar. i2
ilhn'y cee . AP 1

THE FREIGHT MARKETS

British Market.— On the whole, the condition of the (reight
market is worse this weak than last. while henring everything in
mind, we doubt if steamship-ownees have over halore hud to face
mneh worse times. Fal, play. April L.

Argentine Market — Rates to the Dirazilian Coast are practi-
cally nnchangad both for Santos and IRio and for the lower poris. The
55 “Felipe Lussich’” and *Sud” are berthed for the formu:r ports,
lilling up with great difficulty bub without the necessity of reducing
rates. There ave no sieamers now loading alb nperiver ports for the
higher Brazilinn ports.— TVaes of Argentioa, April 15,

Lnacal Market— The {orward engagaments reported for the week
are as follows:

5.5, Nile for Soulhampton 850 bags coflen

o Thanes ” la 2,000 7 o

v do " Buenos .\ives 2z ”

" d ” Montevideo ' ”

v Dacia o Hamburg " "

Yo 0difienova T Saloniea v ”

T el 7 Goustantinople T "

T Oeellan " Valparaiso ” ’”

" ido " Taleahuano ' "

o Delluygio * New York "

7 Hewelius ° diy v i

o Polluer 7 Trieste v & 144 Dey Hides
Y Twerenan 7 Marscilles ¢ & :

Current Coffes Rates for the Week ending April 27th
RIO BANTOS

Antwerp 1.000kilos . . . 35/ & 5% 30/- &5
Alexandria . . . . . ., . 60 fres, & 109

Algoa Bay . . . . . . . 50s. & 2 4 ¥

Bremen . . . .« . - . 35 & 5%

Bordeaux, 900 kilos 40 fres. & 109

Buenos Ayres pe

35 fres. & 10 %

Beyrouth. . . e .
Copenhagen., . , . . . .
Cape Town, via Eongl, 1.000 ks,
Gonstantinople . . ., . , .
Delagoa Bay . . . .
East London. . . . .
Fiume. . . . . . .
Galveston (via N. Orleans)
Genoa 1.000 kilos. . .
Hamburg. . , .
Havre, 900 kilos .
Lishon. . . .
Liverpool. . .
London 1.000 kiles
Marseilles, 1,000 kilos., . .
Montevidéo per bag, 60 kilos
MosselBay . . . « . .
Naples. + « « « o o
New York, Liners, . . .

L

r bag. 60 kilos.  33000.

75 fres. & 10+
37/6 &5%

50s. & 2% %

55 & fres. & 10%
57s. 6d, &2 4%
57s. 6. &2 Lo
453, «w H %

50c. & 5 %

40 fres. & 10 % 40 fres, & 40 o/,
3 5 30/=& 5%

30 fres, & 10 % 30 fres. & 10

3206 & 5 °fo

108, & 5 %

33s. & 5 o/e
40 fres. & 10 %
35 fres, & 10 %

- Tha Aanie Field., What was left of the cargo of L rosene o
this American Goek thet was weeehod ol Montservatl sane time ngs .
has teon sold ot public auetion,

Averag: Prices Values &e., at B, Aires fir week ending

April 18th

190t 1300
Wh -at, new per 110 kilys, . G 44 9.0
Maize. per 100 kitos, 3.0 BRYY

Linseel per jou kidos, o 0 0 L L
Wool (cross) perdo wilos . . . . . .
Weol finey, por 49 kils
Dy ox hiudes, per 10 kilos,
Hocge hides, each. . . .
Hay peron. o 0 0 L - L. .
Har. per 0 kilos. o0 00 00 o
Sheepshins, por kil o0 . 0,
Gold price « . . .« 4 ...
Exchange—London . ., . . ..
Discoamts. . . . . .. ...,
Freights—bunles . . . o .« . . .
Grain eail freighls—— Rosario . .

1

THE COAL TRADE

I Carditt the markeb has been upheld by the prospect of stoji-
page of =upplies during the FMaster holidays. Stems nave been full,
some collieries having 1o stip booking. Tonnage has been in good
supply, and shipping has gone on actively up {o the time the paper
goes o press. Dest Cardill steam is quoted 16s. 6id. tv [7s., seconds
158, 6d., dry dds. to 15s8.5 best Monmouthshive {4s. to 14s. 3d., se-
conds 13s. 3.0, to 13s. Od.; small steam firsts 75, to Ts. Gd., seconds
Gs. 9d. to Ts. The outlhok is eonsilered more bright in Cardiff, but
on what grounds I am unable to say. The Iluster stoppage may cause
some scarciiy un'l consequent stiflness, but — after that? I see no
s\ign§1 ?t' incveased conswmption either at home or abroad. Fairplay
AP A,

Seetings of Gompanies and Directors’ Reports

=g

BAHIA AND SAQ0 FRANCISZCO RAILWAY,

Tha half-yvearly meeting was held on Wednesday, Apvil 3. at
Winchester House, Old Broad Street. Me. C. Seyuaovi GuENFELL
presiding.

The CionyaN. in moving the adoption of the report, said they
had arvived within three months of the tima when the railways and
the company would be taken over by the Brazilian Government uader
agreement, ratified by the shareholders on January 4. and no doubt
the sharsholiers woull be move interestel in the prozress of the
liguidation, than in the progress of the two railwaysisl
he receivabie by the DBrazitian Goverament as soon 18 possible after
June 3 next. Whea the directrrs had received the honds it would
he necessary for them to summon a general mesting for the purpose
of appointing a liquidator and to transact other business incidentul to
the dissolution of thz eompany, and=th> ves>lutions passed then would
Lave bs be subsequ ntly confirmed. It would take six or ssven weeks
hefore th:v would he able finally to eom2 to an arrangement as lo
who shoulil tiquidate the alfairs of the company. Apart from the di-
vidend th-re would be a sum in cash to divide, byt Ly could only
roughly estimale its amo:unt, a8 it would largely depand on the amount
vealised Ly their stives in Brazil, which would be taken over by a
valuation. Morenver, they had a very tangible asset in the shaps of
£57.000 lying at Rothschild’s, over and above the amount necessary
for the «lividend. .\s the shares in the general undectaking re
03,000 in numher, that would represent £ 1 per share over an
that which thay wece giing to get from  tha Braziliangdgovernnion
and beyoud the valuz of the stores. Ile could not say exactly “what
the sum woehl he, but e thought it would be more than & { pershare.
The market valie of the shares had risen from € 38 10s, to € 16 or
£ 1%, Since they ecanteved into the arrangement with the DBrazilian
Grovernment the shares had doubled in value. The remarks he made
as to th2 winding np of the company applied equally to the Timbd
branch, though the terms of payment were not so favourable in the
latter case. They had, however, agreed to the (2rms. because they
were certain the Lraneh would not have been so successful when
separaled from the general undertaking, There would be a small
amount to b- divided among the shareholders, though he coald not
say what it would be, as it would depend on ths sam vealisel ?X the
stores. The value of the Timbo branch shaves has risen only £ 3.
Admiral FieLn seconded the adoption of the report. ]

In reply to Mr. Bourn, the Cu.\m.\ulu's:ud that the stores \\O!'lld
be valued hv a representative of the Brazilian Governinent and 2a 1el-
presentative of the company, and if they could not agres no dm-l it
they w.ull eall in an arbiteator. The company’s valaer would ]pxo;
Dbably be the company's representative in Brazil, who knew all abou
the property. )

Mr. Bouvny :
vernment ?

And who will be taken over by the Brazilian Go-

The lines will"
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Tha Crrrnaay sail that so far as he knew nonc of th2 company's
Clieiads desired b0 remain with the railway. le had no doubt that
the valaation would be conducted fairly, the Brazilian Government
Daving deall steaishtforwardly with the company thranghout.

Mr. Hacny : Lut it is notoriously the most corrupt Government
n the fuce of the earth,

The Crivinaias @ Fhat is not a very nice thing to say at the pre-
ol jnneiure.

\

;- 1t s o recorded fuet.
Vol i that the report of the directors was n most
o deprecated the geanting of spesial remuneration to
copvants o Deazil,  They bad no doubp reeeivel tips
s ik o ib verament. and thetgh they had gerveld the com-
pany long o bl nt garved it well.  The line might hav: heon
considerably improved, in which case n largar price would now have
tern pegetsed Too it
Phie mosadution wis agoeed to, — R0y Neews, April 6th.

CAMPOS AND CARANGOLA RAILWAY

per eeat. debentnres, INSL of the
Crrapos an b Caenngola Hailw convanal by Messrs,  Louis Colien
el G wus B LD oon Twesday April 2elat Winchester-hous
i eeeentent with the Leapobdina Railway Company {or the
D i s ere e of (e delenture, Meo 4 Lo N prestded,

The ey evplained that by the aorerment  proposed, the
Beeids doose o in BR0S bR wanlt be pud by the teapalding
Company on July it next, s thint the hollers of these  honds would
frave gaine b dher than bost by the delny. and e Leopoldinag Com-
preaty bl cindeesnhen tog, in thie event of their ohitining the sum
peeassnry frem the Braziliun Governnment — e it bk en voted in
the Dadiet — fhe howlds drawn in fUg1 would be paid as s.on as
e sible ot ot ool the neney. and, &'m%hpr, should there be o
surplus — the money vabed was o dale

Py patd,  there
world he — that surplss shoull Le applied to the reinbursemoent of a
further vt of bomds to e drewn b oty The interest cluring
the whele of the envranvy of (he gnacautee woitld be anlesiaken by
the absoliuts ongavement of the Leopol lina Company. to he stamped
apon each Lowd, As pegurds the homds which woudt fe outstanling
it when th finvernment wuarantee terminates. ar present there
wis ne provision for them, butthe agreement provided thit these
b should bo canvertad e from Junnary Ist 1005, inta slinres at
par of the Le poldina Corpany. There could be no doubt thot the
whole Leopoldima sp8on wus a property of great volue, but the peos-
peers of the Campes amd Carangola. working alone. scemed less
fesured, In 1800 tha line only earned o net sum of K007, and in (896
(hepe was & loss on the working of 2,1007 It had, therefore, been
thought impmrtant, tn the interest of the b amdhebiers, to negotiate
thee preseal agreement, which emlindicd the hest terms ohtainahle.
It was, «fcoirse, impossible to forecast what would be the yield in
1901 of ‘he crdinary shaves of the Leopoldina Company § but  he in-
Giented sarious ressens there weee for telieving that the yield to the
Capane Lo Lo Bhallers mivht be sonething approaching their present
t rminahie ity e moved the adoption of tiie agreeinent, and that
the Campos and Carangola bonds shoald te presented at the offices ot
the Leop bling Company o complivaee with  the term= of 1he cou-
fract.

Me. Moo ( handhedder) seconded the motion.

Mr. Arees Diows expreessed strong dissatisfaction with the puoe
prseit agecement, and preessed that the areangement should be srthject
Lociest delaniuee stoeh being substituted for ordinary shuves of the
I

A nvebing of bhe Diobders ol

o |

ool Bailway as peoposad,

Thos wos sapportad by Me, Hess,

Me, L, Couex, M. P, mrged  that the amendment was not
practieable, innamuch as the other party to the agreement would net
assent o ib. Nor was the propesal, in his view, reasanable in itself.
0 bhe botholders vefused to accept the ageeement they would T lelt
high and Jdry without any security exceplt that of the railway, which
could not be managed av all from” Bogluwd. 10 they acesptad it they
would he cedinary shacehobdersin what he haped would be a growing
and, in the nenv future. a prosperous line,

‘After furihes discassion, and the rejection of a propesul for o
commitle - 1o consider the wiole subjeet, the motion was eventually
carvied by wonngority represculing more than three to ene of the hone
dholders prosent.

CURVELLO
SANTA THEREZA
Under the Directivn of Dr. F. Caldo, M. D), Specialist. Consulta-

tions and applications at any hour in the day
excepting Saturdays,

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CaTAoO

Meadicinal Plants, Tisanes, Oils, Ointments, ete.,
prescribed by the Kneipp System, always in stock,

1

Ruilway Fews and Guterprise.

SUNDRY TRAFFIC RETURNS.,

Mileage E ‘Latest Barnings Reported | ‘\gg‘i‘f?gé to
i
Railway : = ; H
1904 405 \ii‘("m:?" I TN
i | ;
Alagoas o b V0 Wy fan. 138,08 'av.’i,i.)?‘ 232,110
Bahia & 5. i
QU Mar. 8 i 2,497 T
Timhad Behe o 225
Braz. Gt H
R A R 4 11 Feb. ;
Central lia- . i i
Bine o . w197 107 Jan, | 2,473
Don. Ther. . :
Chris . 4 73 2 Mar. 10,795
G. W. o ; '
Brazil . af 101 87 Apr. O Gt
Leopildinau|t,342  [t,325 Cpr, 14 10:6§3,0.0!
Mings& Rioh] 15 10 e i (AR R
BT I 131
G, . B BN N3 Mue, 175,024
Recife & \f | t
S I L 7w Maro 10 6580
S.Paule . ';E 80 el iy Mare 3 AR
i i i
¢ Pavnings reported in pourds biu wil res.
The Sdo Paulo Railway has dechived & dividend of & o an

its ordinaey shures. It is suid that the company is in negutiatisn for
the purchase of the Soracabana Roilway and has alveady made an
afler of two awillion sterfing, for povinent of which A new issue of fur
pevcent dehontures will be made. This s the policy we have urged
{rom the first, which we still think should be extended to 1he Paulista
i el also to the Mogsana line. \With these lines in their hiands the
Sin Paule Railway which is one of the finest and best managed lines
in the world and an honour & the conntey, would he unassailable Ly
competition and be able to give more atb-ntion to the gradual reduction
of its tariffs, which in many instin vre muceh too heavy, ILis likely
/Lt the coffee industery will emerge from the fierce erisis it is now
exveriencing. maimed for some years to eome and shorn of the large
margin of profit that onee wade it (he most profitable of indastries. In
that case, nll the cognate idusiries will kave to unlergo some read-
justment also and it becumes the great railways to taks the watter up
in time and to solve the problem in a rational and equitable manner.

Mining Notes. A Beluzian Syndicale is said to he negotiating
the purchase of a wo'd mine at Cibedo in Minas Geraes belanging
tu Do Olynihe Almelds Gomes.

— The Statutes of the reorganized Sfio Bents Mining Campany
bave been duly approved and the company authorized t carry on
business. L Minas paper reports that thé Ouro Preto gold Mines
Company are in negoiiation for the purchase of the Siu Lenty
property.

LAEMMERT & Co.

Rua do Ouvidor G686
DOOKSELLERS AND STATIONERS

TImporters of printing paper and every class of printing material

JAMES MITGHELL & G0,

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
& manulactures,

Sole Representalwes in Brazil of:

The Greneral EHlecoctric Companys.
Prelton WWater Wheel Co.
MceIntosih Seymour o Co.
YWorthington Pumping Engine T o
FPeclzxham Truclx Co.
Magsnolia Metal Co.
Balbcocls & Wilcox Tiid, Boilers etc

QUVIDOR, 5> & 57 & CAINXA 9L
RI0 DE JANEIRQ
Rua Direita 7 & Caizxa Q, Sdo Paulo .




