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BALDWIN LOCOMOTIVE WORKS, F hlladelphla Penn

(ESTABLISHED 1331)
BURNHAM, WILLIAMS & CO,, Proprietors,
- _’I‘ixrn:a Iocgmo!ivp (‘n;:mv‘q ave adapted G overy vaviety of serviee, and are built weenrately tostanlaet gauves sl tnplates. Like
party of ditferent engines of same elass pootecly interchaneat b Possenoor wied Feeicht Locomotives, Naprow  Gange Locomaoriv s, Sisam
Steeet Cars, ete, ete. : = '
Fegrie Loeomatives and Plaut P Eleetrie Nuilwars by the Balbwin Westinghowse Combinatem,

WORR THOROUGHLY GUARSNTEED, LLUSTRATED CATALOGUE FURNISIEED ON APPLICATION OF CUSTOYERS.

1.5‘~ -

Sole Agents in Brazil NORTON, MEGAW & Co. LA No 58, Rua Primeiro de Marco, Rio de Janelro

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horario dos trens que conduzem passageires a vigorar “de 20 de Sctembro de 1900 alé segunda erdem

IO B O O B _ B | 616
ESTA(OES f i RSTADES
A AP LR M AL AvMAL AL aL M P4 LR M.
| | I

RECIFR “ PP 2.0 D05 8.iD1 0 - e TIMBAUBA, L 0 v w0 0 0 F 0L .k — — — 140 — —
ENCRT . R 2ol wiial wisal ) o Hpweeza .o o - A I TR \ -
ARRAMALL ¢ 0y oo 0 " v v e 00 e 300 B2t TLO0] - -~ Allalcd, L v o 0 v v 0 0t e e v e ‘ - — — 20 - -
MAC ACOR, L . e e e e 3.2 D42 - — o : .. - — . 247 — -
Tabrica Tntust rial (}"U'xd‘t) Cr s e — — — — I e e e s — — — 2.38) — -—
CAMARAGIBE . ., .. b e e e e 3. e - - P — — _— 2,00 — -
S, LOURENQO L v o v v v w v e v = o 3 s e — TN o] - e —_ 3,05 — —
TIUMA ¢ v v ¢ v v a v a0 v o ocoe 4. — o — 1 FTracunhism. « « o « 4 6 0 ¢ 0 0@ oo —— — —_— 3.22f — —

Rantn Ritn . A G, 8 — - - T TUONIRO o0 v 0 0 v 0 v 0 S A — 6,00 — 3,25 2.35

Rio Heverinn. oo, . 0 e e e e PRI 4 — - — | Ca o Grande L. ... . e v e u e — —_ G.20] — 8.48) 2.58

Pao d'Albo L o L o0 v e e s e o 3 - — e a do Carre e e v e e e - — G.85]  — 9.08; 3.18

CARVINA, v 0 v e v oo 0 o 0 v oo . — JUE 51 B 1 5 . . e i B Vo3 8. 9.30] 3,40
Lagda ¢y Carro. o 0 o o W O P - 10,03 O I s L L R . . PEN TS — ——
Camnpo Grande. , ., it o 1,21 4. no (Parmsdn} o o0 00w e e — [ — 7.4 L{ — _
LIMOEIRG L L. e . BNy e — 10.80) 4,70~ HL Hita f e e e s e e e o — TS — —
Tracunhdeor . . o o . o . vce e o - e — - gt e - 7000 R.231 4 — -—
WAZSLETH. ... . el - - - - N R 807 8.391 5. —_ —
Juneo {(Paeada) o 0. . — e o o — e \\f\l{ \hHH' e e 4 e v e e e — 8.23] 8.78] 5. — —
Lagdn Yecen. o . - e s - — i Fabrica P lusteial (Paradad. o 0 0 0 o - 8,289 — — —_
Baradina ., o .. o« . .. - - - — e MADATON oL s e e PR .37 0,13 5,40 — -
Alliang e e o — — \! R \I/\L T T S5 W30y 5D e -_
Pureza. — — —— — — " C e e e 8,580 Getdi G030 — _
TIMBATBA | — — o —_— ! Cee e e o] 6300 9005) 9.0 St — -

Os trens mavcados com a lebtra M correrio todns os dias, os da lettra E® sémente nos dias uteiss e o8 da lettra €& nos dominges

2 diag santificados,
PROLONGAMENTO DE TIMBAUBA A PILAR

Nas ser

Dia Tasa e Silva para Timbadha ds Lo 40 A0 M,
Do Timbaiiba prea Rosae silvie 4 £.30 ' M

nnd; ig, Uiy

das-feiras e sabhalos, na L8 aceedodesle probmgamento b tamben o3 seguinies trens @ .
ha

A ML A, Kyox LirTog,
Garente.

COMPANHIA DE LOTERIAS NACIONAES DO. BRAZIL

SEDE, RITTA NMOVA DO OUVIDOR IN. 20 E 29 A
Lnderego telegraphico — LOTERTAS Caira o (j‘(_)/‘/'@in 41

Contracto no Thesours Nacional para as loterias da Unide de 31 de Dezembro de 1896,

Bxirasies dlarias RUA CHILE 5 —RI0 DE IANEIRO
THE ALLISON MANUFAGTHRIHG Co. Phﬂade’l hia. U. 5. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for R. XIL\VAYS of any gauge.
All parls of Cars, Forgings, ﬂ%t.n"“s, American \Vlwoi and Axles, Axle Boxes, Brake parts and Couplings.

“ ALY THSON'S PATEWNIT STTINEIT, IIOEINTR Y & LC O AL BRAKE IS A TVEY

Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
tyeneral representaiive, Caixa 1064, RIO - DE JANEIRO.

F. 2. BOILERS, %
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n
ONDON AND BRAZILIAN BANK
LIMITED.
Capital.......... “ee £ 1.500.000
w*Cepital paid up....... ceeee s 750.000
800.000

Reserve fuld..c..ocviiaries 4y

HEAD OFWICE: LONDON.

BRANCH! OFFICE IN RIO DE JANEIRO

10, Run da Alfandega

Draws on- lecad Office and the following Branches
and Agencies:

LISBON, GPORTO, PARA,
PERNAMBUCO, RATIA, BANTOS, 8. PAULO
CAMPINAS, IO GIRANDE DO 8SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOE AYRES, RGSARIO DE SANTA FB, AND
NEW YORK

Also on:
Massys, Glyn, Mulls, Curric & Co.,
LoNpoN,
Mesars. Mallet Fréres & Co.,
Pawig,
Messrs, Schroeder & Co.,J. /I Schrocder & Co., |
nachf. |
Havpura, |

Messrs, Jokh. Berenberg, Gossler & (o,
Haupere.
Messrs. Granet Ihrown & Co,

GENOA. i

RASILIANISCIIE BANK riUR
B DEUTSCIILAND

Established in IHHamburg on 1 6th December,
1887 by the «Direction der Uisconto (fesel~
schafts i Berlin and the «Norddewtsche Bank
in Hamburgs, Hamburg.

Capital..cv.evvses 10 000,000 Marks.

BRANCH OFFICE IN RIODE JANEIRO.

(Caiza {'%)

Branch-offices in S30 Paulo and Santos.

fCaixa 520) (Caiva 185)

Draws on :

Gesellschafy | Heriin/
Norddeatsche Bank in! and eor-

Hambuorg,  Hamburg respondents
M. AL ven Rothashild)

Sohne, Frankfury a M,

‘ Direction der Disconto.

GERRMANTY, ., ..4»

Dircction der Disconto Gesellschafe,
London.

ENGLARD,,,...s, Manchester and Liverponl Diistrict |

Banking Company, Limited, London.
Union Bank of London, Limited, London.
\Wm. Brandt’sSons & Co., London.

Heine & Co., Paris.
Comptoir National d’Escompte de
( Paris, Paris.

g()rcdit Lyonnais, Paris, and branches

Francrmiooiicon
Lazard Fréres & Co., Paris,
* De Neuflize & Ca., Paris,

PORTUGAL. . .s “gil:;n;:del;’iisb)on & Acgores nnd corres.
and any other eountries,

Opons aceounts surreat,

Pays interest on deposits for a certaintime,

Exccutes orders for purchases and sales of stoeks,
shares, etc., and transasts every description of banking
business,

Theil-Guischow,

# Dixcctors,

!
é Draws on:
"

| paris axp Francei o
N. W Rnthschild & Sons, London, |

THEODOR WILLE & Go.

BOUCCORESSORS OFXF

WILLE, SCHMILINSKY & C.

41 AN 43

Rua do General Camera

Cable address:
WILLE —RIO

P. 0. BOX. N. 781

BANQUE FRANCAISE DU
BRESIL

Established in Paris on the 23rd. October 1896 by the
Comptoir National d’Escompte de Paris, and the
Sceiété Gendrale pour favoriser lo dévcloppement
du Commerce et de Plndusiric en France

AUTHORIZED BY

Decree No. 1432 of 2nd January, 1597

CAPiTAL: Fos. 10,000,060 { Ten mittlon Franca}

HEAD QFFICR:

9 RUE LAFFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitand:
P. O- B, 58

- Branuches at 8. Paulo and Santos

Flead e, i
Compto) Nationa!l d*Escemptede

. and agencies,

Soe
développement du Commerce et do
I P'Industrie en France,andagencies

{ Union Bank of London, Limited.
LONDON. - +0reevses) London Joint Stock Bank, Limited,
(Pnrr’s Bank, Limited,

: Direction der DiscontoGesellschaft,
Peutsche Bank, Berlin and branches.
GRRMANY.....,... Dresdner Bank,Dresdenand branches
| Norddeutsche Bank, Hamburg,
.Correspondents in all chief-cities.

Jo« M. Fernandes Guimaraes & Co.
PORTUGALss, sy ... {Porto and their Correspondents.
Banco Commercial de Lisboa, Lisbon
{TALY.,..s.04,0.. Credito Italiano,
AND ANY OTHER CCUNTRY
Opens aceounts-current,
Pays interest for a eevtain time; executes orders

for purchases and sales of stocks, shares etc., and
transacts every description of banking business,

Leon Housset.

Inspecteur Géndral

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th October, 189 1

Subscribed capital.. ....... £ 1,500,00C
Realized do iieveens oy, 900,000
Reserve fund.......vvvevevvs ,, 1,000,00C

BRANCHES :

Paris, 16, nur Harévy, PERNAMRUCO,
Pari, Burnos atres, MoxTEvinis, Rosarlo,
MENDOZA AND Paysanpy’

DEAWS ON: —
London and County Banking Co., L'd, — LONDON,
Banque de Paris et des Pays Bas.— PARIS.
Banco de Portugal and agencies, —-PORTUGAL.
And on all the cities of Europe,

Also on:
Farmers® Loan & Trust Co.—NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A. MOORGATE ST
London, E. C.

.. #£ 1,000,00C
Idem paid Upe..covescrsssss ,, B00,00C
Roserve fuld....veeseiseeee 4 340,000

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

Générale pour favoriser lo f

| 4+ PAULO, SANTOS, BATIA, PARA, MONTEVIDE
BUENOS AIRES AND ROSAKIO.

Agencies at Pernambueo, Cears, Maranhdoand
Rio Grande do Sul.

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Lonpon,

Messrs. Heined& Co.,
Paris,

Messrs, J, Berenberg Gossler & Co.,
and correspondents in Germany,
HauBURG,
Messrs. Roesti & Co,,
and correspondents in ITaLy
The Bank of New York, N. B, A.
NEw Yorx.

Recelves deposits at notleeor for fixed pericds and

transsct*s every doscription of Banking busines.
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ANCO DA REPUBLICA

DO BRAZIL.

Realized Capitel . . Rs. 103.616:400$000
N. B. This capital to be
‘reduced to Rs.100.000:0004in accordance with

Government’s Decree of §th May 1897.

Deserve Fond . . . . Rs. 17.480:078%736
orofits 10 Smspense. . . RS, 11.157:6309835

on 31st December 1899.

OFFICE IN RIO DE JANEIRO
9, rra da Alfandess

Agencles =t Pard, Maranhao, Coars, Pcrunmbuco'
Bahia, Victoria, Santos, Sao Paulo, Desterro
Rio (3rande do Sul, Porto Alegre & Peiotas.
Trawg on:
Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld.

LONDON.

Messrs. Hottinguer & Co,
Comptoir National d'Escompte de Paris.

PARIS,
Commerz und Diskonto &c Bank 1n Hamburg
HAMBURG.

Baneo de Portugal,
LISBON.

“Dpens accounts currents

Pays Intercst on Doposits for fixed periods,

Exceutes erders for purchasos and sales of stocks,
sharcs etc, and transacts every description
of banking business,

‘N? ILSON SONS & CO.
(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shar, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Hoswden Line of Steamers,

Repairs to Ships and Machinery

Having large workshops and efficient plant, are In a
asition to undsetaxs repairs of all descriptions to ships
1d machinery,

Jeal.— Wilsen, Sons & Ca., Limited, have depdts at
St, Vincent, (Cane Verde), Montevidio, La Plata and
at the chief Brazi! ports ; and, among others, supply
coal undar contract, at Rio, to:

The Brazilian Government ;
His Britannic Majesty’s Government ;
The Transatiantic Steamship Companfes ;
The New Zealand Shipping Companics ; &co

Goal.— Large stacks of tho best Cardiff steam Coal
ajways kept in Rio depdt on Cancoigao lsland.

Tug boats alhways ready for service,
Cargo Lighters.— ditto.
Ballast supplicd to ships,

Estabilshments: Wiison, Sons, & Co., Limited, London,
Cardiff, St. Vincent, (Cape Verde), Rio Bahla,

Pernambuco, Santos, S, Paulo, Montevidéo, Bucnos
Aires, La Plata, Rosario & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL,

OriSSh. 4 4 s 0 ® « 6 4 v o0 . April  2sth,
Oropesas v v 0 v 0 v v o oo May  ath.
R i ar1st,

These popular steamers are fitted with the electric
ight and all modorn convenionces, Cuisine of highest
order.

For freights apply te F. D, Machado.
No. 4, Rua S. Pedro ;

and for passagesand other information to

Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua S. Pedro.

SOCIETE GENERALE
Transports Marltimes & vapeur de Maraslils
DEPARTUIEY OF STIZAMERS

6th May
17th 7

Aguitaine . . . « . .
Provence « . «

for

Marsoillcs, Barcelona, Genea, and Naples.

Theongh fares to Parly Ist olass . . . . . [. gold 678
de do 2ud es. .. L. 502
do do  8rd P 193

Through fares to Prris retarn Istclass . . » f. 1.169
Ao do nd. . - .- . I 882
do do ard. . ... e 864

Harsoilios, Genon, Naplen, 3rd clasg, . . . f. 150

Barcelong Sed class . « o o - o .. « o s [e 175

r0EN1S—OREY, ANTUNES & C.

RIO DE JANEIRO. 14 Rua General Qumara, 1° andar
S, PAULO. 15 RUA DO COMMERGIO
SANTOS. 65 RUA I5 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardif and London,
Colliery Proprietors.

Cos! Depédts in all the principal ports of the world.
A censtant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.

i
! .
i Tughoats always ready for service.
Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
otc., effected with the utmost possible dispatch.

OFFICES :
Edificio da Bolsa, Salas 28 and 27,

Entrance : Rua Gen, Camara,

Depot: ILHA DOS  FERREIROS,

P, O. Box 774.

STEAM PACKET COMPANY.

| 5 OYAL MAIL
|

!

|
;

i

Usider contracts with the British and Bra-

| zilian Governments for carrying the mails.

IABLE UF DKEPARTURES,

Date | Steamer Destination

rgor
April 2! Phanes Montevidéo & Duenos Ayres
May  xiNie Bahia, Pernambuco, Lishon,
‘l & Southampion.
Dante Z,\Ivmtwul-;s & Liuenos Ayres

Vigo
T3
x5l Lhunies Buhia, Pernambuco, Lisbon, Vigo,

1
!
E & Southampton.

This Company will have
England three times a month.

steamers from and tc

I-.urance on froight shipped on these steamers can
be taken out at the Agency,

For freight, passages, and other Information apply

No. 2, Rua General Camara, Ist floor.

C. J. Cazaly.

Superintendent .

ORDDEUTSCHER
BREMEN.

80,000,000 Marks,

LLOYD,

Capital . . .

NEXT DEPARTURES

Date | Steamer Destination
|
1Igor \
Aprihﬁ;’rrier {Bahia, Lishon, Antwerp and Bremen.

May. 1o/ Stolberg  'Bahia, Autwerp, Rotterdam and Bre-
men.

” gJMm'nz Bahia, Antwerp and Bremen,

|

Passengers & Garge acceptad

) Paasenger raiey 188-cl, Jrd-cie

Rio—Antwerp, Rotterdam, Bromen 400 Marks {9
# o LISDONa. na.essares vavsans. o 320 Marks Rs. 2408

For {further Information apply to

HERM, STOLTZ & CO., Agents.
Rua da Aifandega, No. 63

LA VELOCE

NAVIGAZIONE ITALIANA
DEPARTURES FOR GENOVA

Rio de faneiro

Citth G GGenovae « « + o ¢ o v « « =« roth May
Tor freights and other information apply to Luiz
Campos .

%1, Rua Primeiro de Margo, $i

Hawyers

VISCONDE DE OURO PRETO
[IR. AFFONSO CELSO

45, Rua do Bosarlo,

[R. RODRIGUES HORTA
[R. BARBOSA DA SILVA

RI® DE JANEIRG
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IVERPOOL BRAZIL AND 1 IVER
» PLATE STEAMERS

!
- |
LAMPORT & HOLT LINE %

I

PASSL\‘GER SBRV CE FOR NEW YORK

Al

- sth A R
@ 1pth May k Capt.
I8 o0 Juun !
N 2yl v Fupectzd  to nrrive
Foe camer l will feave on Sururday 4th vl oat w
¢
M~
S NMHEVELIUS i
Paared wirh elgeteis vk é
1to sail omoanl May o l

}1 AMBURG-SUDAMERIKANISCHE
DAMPPSCHIFFAHRTS-GESELLSCHAFT

The (German Stcamer

TUCUMAN

Jngurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed}e,. ... . £ 3,127,300
Flamoien Resorve fund. co.avaereraienonss 676,353
fram  Santes on the end Apeil Agents: EDWARD ASHWORTH & Co.

Bahia, Lishon & Hamburg

steamers of this Company arc illuminated with

L e
#”” ’ No. so, Rua 10 do Margo. Kie de Jancivo.

No. a1 A. Rua da Quitanda, §. Panlo,

HE MANCHESTER
FIRE ASSURANCE Co.

PAT A, PERNAMBUCO & NEW W IRK N
eleatric Hght and have splundid accommodation for 1st, £y I c tal 2.000. 000
Vaking 1 cred clise pmssanzers for above ports o i ire Insurance Capital.........cu. . 008
: i abso for pamd sedclass prssengars. Reserve. .... e eaneeanecviaaaisns 754,282
R ‘ Frow wconveyanee on board supplied for passcengors N
HAREATION et b feners' Agent, H. DAVID DE SANSON.

Surgeon and Stewardess carried

woway of B
of transfer.

nicker thsn
AIVORECIIC

The o

DU herte
and and i

Ciaon aur oot £ 1 X85.
ut the inc

For frobrh

Weckly ¢irgo steamers for NEW YORK '
wm,

Voo Ireizht vt the Broker
Wai. Kk, MeNiven,
€0, Rua v do Margo v Ul aents.
For paerag voinforwation appiy oo the ‘
Agents: NORTON, MEGAW & Co. Ld. ‘ JES,

58, RUA PRIMEIRO DE MARCO |

i
! The Conpany 15§t 14,
i
i

toapply to the beeker,

R.

¢

3

For passages amd further information apply

Johnston & CO..

Rus e

chass

tickets to Paris, vin

18. ALFANDEG.\

RIO DE JANEIRO

18.

Mo, Niven,

THOMAS J. LIPTON

LIPTON’S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’S Groceries.

115, Rua da Quilanda.

Rus 17 nu Masgo

=, Py tiz

213141

Aurad bradadary
ALTO DA BOA VISTA

TITUOCA

"Fhis Totel is situnted about 1,500 feet wbove the Sea, It has
axeellent accomodation for fumilies and Travellers, The Alto da
Hoa Vista is the most agred mu and picturesque in the suburbs of
Rio, while the Floresta, Bambus, Visti Chinera, & many other
splendid views are all within walking distwce,

Tot Cold and Douche Duths st wdy walk planted  especially
Pienic partics. TERMS MODERNIE.

Trams lenve ] s de % Francisco v connection with the Fle=
stric Bond to Hoted s follows,

for

6.29 am 8.1, 9.33, 11,5, 12,37 pm. 2.9, 3.41. Exp. 4.4,4.20

5.13,6.45, .17,

ANDERSONS
‘W hiskies

““Mountain Dew”
‘“Glenleith”
‘Liqueur”
““Club Blend”

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL,

Rio pE JanEmo — IMPRENSA NACIONAL

IF YOU WANT

BRITISH GOODS
or are willing to act as agent for
LEADING BRITISH FIRMS
Wrile the Editor
“ COMMERCIAL INTELLIGENCE *

to of
168 FLEET ST. LONDON,
Who will insert your cugniry wilhout charge if you will send

roferonees

N. B, A free spocimon copy will bo sent en receipt of a posteard.

with il

COMPANHIA NACIONAL

DE

NAVEGACAO COSTEIRA

Weekly Passenger scrvice between Rivc de Fansiro and Porfe

Algre, e alfing at Paran: wuit, Florianopelis, Rio Grande and Pelotas

The steamer
will sail for PARANAGUA, FLORIANOPOLIS, RIO GRANDE, PELOTAS
and PORTO ALEGRE
Saturday, 27th April.

Freight and parcels received through the Trapiche SILVINC
until day previous to sailing.
Valuables at the ofﬁce, on the day of sailing, till 2 p. m

No parcels of any description will be received at the Company’s offices.
Tor passages and infocmation apply {o the office of

LAGE IRMAOS,
RUA DO HOSPICIO, 8,




)00
182

&

L1

riv
tas

NO

I April 23rd, 1904,

Tae BraziLiaN REeview. o 285

PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181.

Santos.zo— Telegraphic Address, Princeline.

FRANCISCO MULLER & (o

DRY GOODS IMPORTERS

15, RUA DO ROSARTO, 15
P. 0. Box No. 126.
S ACO AT IO

AGENTS FOR THE

Magdeburg Fire Insurance Co,

EXL EEITLIICTEARIT. &5
MINING UNGINERR
Reports on Mining Properties ond Anulvses
Sh IRua Thoophilo Ottoni
Felryresdde wldress = SHENINGG 7 e Py 0, Bax o 631

& f
.

Offices : RUA DA QUITANDA N. 62
{ il daor

I 0. Box. Rio — Telegraphic Address — @ REVIEW

MLio COMMUNITATIONS TO BIN ADDR FURRENUS S SO SAHY S 45114

Moo 2L Er

AV ITLYICNT AN

E Ris o Jens

dor 36,
s s du Quvidor 06,
Vonadon.
New Yu
s Paady, .

TERMS OF SUBSCRIPFION, POST PRI,

For Brazil 60:5000. Abroad ¢ 2 Per Annum, Paid in Advanoce

ail Fixtures for the next 4 woaks

BATH

i
OF ! NANME TUMPANY DESTINATION
i

SAILING

FOR BuURUEr S THE STATRS

! u»l«lu'm\
Clidverpisal
soathampion
do
FOR THE RIVER PLATE AND PACIFIC
g Parellana P. S, N. C. i Pacsific ports
Do Pl s Fosval Mall f River Pine

LATEST QUOTATIONS

Rio de Janeiro 90 d/3 op ning Bank Rate,
Apeil 200 0 000 L oo oo 12 4/2 d.
No. 7 New York type of coffee. Apuil
2per 10 kilos., . . . . .o ... L. 47457
No. 7 New Yerk t”»a of ccifee  Aypril
20 Spot New York, por 1b, . . . . .. 61/3 e,
No. 7 New York type of colfee

options New York, per Ib o o . . . .. 5.05
{879 4 1/2 per cent. Sterling bonds April

R2 London . . . . ... e ... 'R
1880 4 per cent Sterliny bonda

2-London . . ..o . ... 63
i805 5 per cent Sterling bonds Apeil 22 .

Lonlon. . . e e e e 80

Funding Apvil 22 Lon‘lo’l .

!
W. Minas. R’y honce, April 22 London . . %

Brazilian Credit. In Januwry Ig-o when 15'L‘ndings were
down to 79 and again on the 27th March. when the
1nsen to 87, we wrote as follows: —

« We regard * fundings™
to give a mml return {o

v had already

nf and cerbain
Not only do

ugoan escellent inves

& uvers at present g Lotions
they enjoy 5 p.oe.interest bt fo auy upinmh dreas well secured as any
bond in (e marker They Lave the speeied runvnniee of the Customs’
vevenue of ihe whole Ubon, and even supg sy thet clrournstances
lead to another snspenzion of payments on other isaues, it is certain
'imt notlting but a National cafactysm  would prevent the inlerest
heing wrrnlnt‘l\ paid on ¢ fundings Su }on' as interest continuss
[ pmlml e Gorcinn debt in or frunding< ™ lnege qdamzt es willy
naturslbly, conlinue ty 1. ©periedieally theawn on the | ondan market
and temd to I\(’(‘)) prices trow rising very much, But when the issue
comes Lo aneud in LWL and specie payments are rencwel, as they
are humanly epenking ave to ho, we expact to see o (rndings ™ soar

bt over . iy .md oniv wi-h wo wars nnthonaires to oinvest w o odid
Iomillions in sueh o {ew pline ventures
! o Draziltan seenritios have again taken al Soean
[ seen by s comparative tprntations in anoiher G
foeenlssamd ERRL fives caving visen 2 peints, and BRIt
PN per cends and Fandings cee point ewen, Westeen Min o< bonds
Porese I opoints, Mondi whieh wa painted cut te our vosders as o
cevtain dosel when the ek st T ave now al X1 We oxpect to
Dosee thienr at ot b fope 8 Faaf
Today Funding v chveedy tauched o5 and cther Dradlion
bends ere geuted in tion et our far-seciny
sntamporary e Ao s 5w g that Tyail ould poa

md wouid ol venew Which f the wwo,

curschves or our contemp e, 1 the e prophet v loave o ou

readors todecide for thon

Commercial Stuul
oent aims is indicatod i

voat which this depart «
¢ difierenees between the

nrovisienal and rovied

sy and ol

Provieisnal , . .

Bovised, o L L
i Tirror o.cooz €

Provishionad o,

Revised, . o . .

Preor oocctyg

The Lloyd Brazileiro. The Court of Appeal on the 1s5th
inet. decided the appe.d ol the mortgage ereditors of this company
ould be cet aside sufficient for their
payment. o the sum ¢f 700 contos, The shareholders of the
Ployd, en their side, petitiored to be considered as preferential
creditors on the ground that the company had been incorporated
o owith another without thelr consent and that the shareholders were
not obliged to aceept it. The advocate of the debenture halders,
aded that the old company was loaded with mortgage
s and thit the sharcholders and not their creditors
the state of the company’s affairs.

mnd erdered that funds

{
however, plea
and other debt
must be held 1'(::ip<:\llsib§C fer

Dr. Manoel Victorino in ) Seiz is writing a vivid descrip-
tion of his cxperiences in Duencs Alires, with which he has been
duly impressed asis cvervone who goes from dear, dirty Rio to
the Capital of the tastigouares. No doubt a good  deal might be
¢ to improve thi municipal, but if ‘we must ke a
Lenesty, avenidas and solvency, in
spite of appearances, give us the latter! If Portefios can point
with pride to their Avenida de M.io and wooden pavements, have
not we our Funding Loan, and Specie payments, the proudest
moenument cver reared to their own honour by a poor but hunest

i done her

choice between comfert und

community ?

We don’t say that avenues and  wooden pavements are absi-
lutely incompatible with honesty, but merely that, if there must
be a choice, the latter are to be preferred, In Duenos Aires they
preferred to reduce the intercst on their foreign debt,

Dr. Manoel Victorine is 2 man of science, of taste and energy.
He hhs had enough experience of politics to know how unreliable
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a reed they are to lean on, and would make a first rate admi-
wisteator,  Why not malke him Prefeito with dictatorial powers to
addoitridos and discharge half of the useless
cmployees with  whom the city™s estimates are burdened?
Uniil this is dong, there can be no hope of improvement.
[+ is useless (o think of more taxes 3 we are taxed too highly
ady and as cxchange rises taxes must be reduced, So, unless
can sweep is made somehow, wo chall en have to grub along
the dirtiest, worst paved and  stinkingest city of any,
outside Brazit Tor reil smellers we recommend the northern States,
and partical wly ind wd towns like San Feliz or Cachoeira, where
Wi tink of tobaceo in all its forms joins with that of unwashed
whity-black humanity sweating under a troprical sun to preduce an
atmesphere that few Taropeans can stand for long. Catinga, the
cll known African bauquet, is nothing to it ! It sticks to every
thing, cven to meriery. Indeed, vou may break, you may shatter
the vase 3f you will, but the stink of nigger-cum-tobacco will stick

disregad i

ool

HESAT SRS S

i
teo it wtifb !

Bahia, The mossage of the Presidem of the State, Dr, Scve-
Vino Vicing states Ust on 28t May last when he took over the
Covernment, the State’s debt stoad as follows

Consalidated

I'('v?‘cib‘\i dedi. 0 e o e e e (’7.(>7‘

Voterpad, L0 s e e e o e e T.147

Flgnting bebt

o Gas Compy o o« o+ o s 335:520%
» NaPl Treasins. o o o0 4 e 20:000$
Treasury Lills. « o 0 o o ¢ - 2, 700:000%
et Current Danco di Bahia. 410:000%
Sundry Creditors, o 0 v 0 o e 2,063:523%

Thoposits, o 0 0 o v 0 v 0w s

= whole of il sl in the Tre

A
8B F. Consequently, the now (overnment wis obliged o

immedi e uae of credit and harrawed  2.38314038% frome

yont Banbe o follows:

812:800%

R S T R 1 Y 28 TP S T ST S !
P Criiniie  w a w e e e e e e 20016008 |
Lemden & Troilive, o v w0 ve v e e e e e onouod
Piritish of 50 S0tV v e e e s e w0 e e 2o 000k

SandIV v w0 v v v e e s e e e e e e

852 603F

.o

14938

e

Of these, the Lo of the Tonden and Birilm was wholly repadd

. 2 © N I

and out of the balinee 337000 was paid in interest and amor- |
tisation of Treasury bills. which are now reduced to 2.500:000F, |

wilat thoe e tod e e service bas been veduced from 130, ey

it and B anriid e sion T oand 3 amortisation, tog oo

fnterest withieut coasmission, During 1900 ordinary revenue amo-=
eated o He, 12004750 and Fapenditure to r2.2gn:000F, batraore
dinary Revenoe woe 3.3370328 and Pvtraordinary Fapendimn
RISRT (1%

Rubser in Osher Lands. Fxperiments in the cultivation of

G fieus clistice at Katha, in Upper Durmnl, have not been
csful, omly €2 out of 370 seedlings planted  survived at

Ay =10
e end of the past year,

Tt is stated thut the vubber trade in the Lagos district has
almest reacked a0 position of complete standstill.  This anxiety

are some substantial reasons for believing

is well founded and ey
that other causes than the failure of the rubber  trees arc operating
1 ebstiuct and kil the taade.

The Course of Prices in Great Britain. Sauerbrocks tables
for 1809 show thiat, for the six different groups into which food pro-
ducts, coffce and tea, minerals and textiles are grouped, there has
been a fall since the decennium 1867-1877 from the initial index
number IToo to 87 in 1878, 7oin 1888 and 68 in 1899,

There has been a decline in every group excepting minerals”
which, after falling as low as 6z in 1895, reacted to 92 in 1899,
The other classes show the following movement.

186777 1878 1888 1899
100 95 67 60
101 & 79

Vegetable Food {Corn etc)
Animal food (Meatetc) . « . « «+ + . . 100

Sugar, coffec & tea, . o v v o 4 o 0. 100 go 65 53
Total Food . . . o « « « « « « « « . 100 96 72 63
Minerals, « o . 5 4 2 e s e s 0 . e . 100 74 »8 92
TextileS. o v o o o o ow e s s s s ow . 100 73 64 58
Sundry materials, « 4 o 0o o .. .. 100 88 67 63
Total materials . . . . <« .+ . .+ . 100 81 6 70
Grand Totaly o v v« ¢ o o v s o s o 100 87 70 68
GilVer. + o o = o o « & « 4 = e+ s . YOO 86.4 %0.4 45.1
Wheat Harvest, « v w o ¢ = 5« » » « 100 108 gh 113

Price Consols « v v v v v 0 s 80 oA T 96 3716 101 107

Four out of the 45 articles included in this table then showed
records of lowest prices ; viz, Iir zil coffee, flax, coarse wool, and
the average import price of tea.  The index number was 13 %
higher at the end of 1899 than of 1898 and only 2 . lower than at
the end of 1889,

The Thin End of the Protectionist Wedge. The British
Parliament has approved an export duty of 15 per ton on coal and
an import duty on foreign sugus varving according to degree,

The measure, ostensibly fiscal to provide money for the Doer
war, is in reality protection of the grossest kind, that sooncr or
Later must, unless corrected, inv.lve the abandonment of the prin=-
ciples of free trade that have made Ynglind great and prosperous,
and the Empire free and united, The existence of the British Em-
pirc on any other lines is almost incomprehensible, Except on
terms of absolute cquality and liberty the preservation of harmony
between the heterogencous and  sometimes conflicting units that go
to make up the FPmpire seems impracticable.

That harmony free trade, admitting no difference between fo-
reigner and alien, but assuring liberty, equality and justice for all,
sccured.

Now Fnglishmen are to give up all that ; to jealously distin-
nsdsh between man and moan and sell and buy only where official
uterslip dictates. No o longer will they purchasein the cheapest
s but in the most-favourcd and before long they will cease
to sl in the dearest. becanse trade is mutual and where there
is no buving there can be little to sell. Leaving generalisations s
aside. the diffieulties that beset the path that the British Government
¢ already  apparent. Already concessions have been
made in foveur of coal previously contracted 5 why not for sugar also 2

To further secentuate the really  protectionist character of the
ineasure, swekinine ds to be subject to an import tax of 1s, 8d per
aunee and conl exported to the Colonies is to be exempt from duties
or subject to a1 lower tax,

t

s chosing

e pretence of Revenue requirements and of limitation of the
output of coal have disappeared and the truth stands forth, naked
‘nd hideous, that the scheme is in reality nothing better than
protection pure and simyple !

As saccharine bad to be profibited toserve sugar, and revenue
ercriticed to please the enlonies, so later on some compens wion
st he invented for other intevests that suffer by the change :
confectioners must be assisted, or lose their foreign trade, and
the Colenies be foreed to mpose similar taxes to our own. Otherwise,
what would prevent a cargo of coal being re-cxported without
paving duty {rom 1long Konyg to China. from Canada to the States,
froma Slalta to France or Ttaly ? Once we commence to protect
colonial sugars why should we not do ditto for wheat or tea 7 One
is as fair as the other. When we have advanced so far in our rake’s
progress it will not become us to consider whether American [ron
could ot be also alvantageously taxed and shut out from our
markets, and, after it is all done, sit down and count the cost?

Itis not by such means that commercial or political su=-
premacy can be maintained. Such are, after all, but arguments of
those who confess themselves worsted in the struggle.

1t others strive for unfair advantages, is that any reason we
should imitate them ? If, to gain a foreign trade, Americans arc
ready to haif ruin themselves and lay the foundations of a social
uphcaval such as the world has never seen to, sweep away their
boasted superiority at a blow, shall we follow their bad example ?
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If Germans and French complicate their social problems by class
legislation, that makes revolution but surer and fiercer in the end,
are we to stultify our past, go back on our own principles, and
return to the errors of a half forgotten age ¢ There are noadvan-
tages in protection that cannot be secured by free trade, ¥ others
undersell us in our own markets, it is to the advantage of our cwn
consumers and should but stir us up to increased cffort. To rcly on
protective duties for success in the great industrial struggle that is
on us must be fatal to commercial supremacy, let us trust it will not
be fatal also to the principles en  which the Empire has become
great and glorious, Liberty, Equality and Justice !

As far as we in Brazil are concerned, the tax on sugar will
work two ways, .\s our sugurs are of low polarisation they will be
admitted at the minimum rates and will be thus cnabled to com-
pete more casily with highly taxed bect and higher grades. On
the other hand, the protection given to colonial sugars will place
cur product at a disadvantage; but whether the advantages or
disadvantages are greater we have not sufficient data to determine,
As regards coal it is @ matter of congratulation that the tax is so
moderate, as we understind 55, per ton was mooted. In any easc,
% this trade is a virtual monopoly of Great Britain, there can he no
doubt thit until cheaper supplies can be obtained clsewhere the
tax will be paid entirely by foreign consumers. DBrazilian consump-
tion is about 800,000 tons per annum, so that at 1s. per ton our
annuil centribution ta the British  Exchequer will he about
£40,000.

It is a nice point fur consideration how ¢, 1, f. contracts
might Dbe affected by this new departure, Would the tax be
payable by seller or by buyer ? When cost, insurance and freight
are alone particularised as elements of the contract would the seller
become liable for a completely new charge such as duties, regarding
which no stipulation whatever had been made ?

Books Received and Notices Oscrvagdes solwe o Valor
Aneular de wmae Divisio de Nize/ by Tirst Lieutenant Antonio
Alves Ferreira da Silva, a useful little treatise that shows how 1o
estitate the angular values of the dislocation of the bubbles of as-
tronomical instruments in common use. The system adopted is
Comstock’s with a modification introduced by the astronomer Dr,
Moritze,

Histoire d'une Repubiiyue Ephenicre, by Henrigue Morel,
accompanied by a study of the physical and economical conditions of
the State of Pard, This is a recompilation of articles previously
published in French in L'Lile du Sud.,

QUEEN VICTORIA MEMORIAL TUND

DONATIONS RECEIVED UF TO SATURDAY APRIL 20th
Prr Mn. J, W. B, Puncnas

Jo s C e e e v ae s 308030
H. . R 104303
My Fo GUETIN, v o v v s ¢ 2 s s « e e e 25§00
SEFOID

Pew Miuo Ry A W, Siown
R, A, W, Sloan . . . . .o T00%350
. . . IBOROD

Ho K Scitt ., .
Jos . W ..

" e e e

CHL Busan L,

c Hewdoreme o0 0L

Pere Ruev T, Darey

Revd J, Darcy . . . . .. 50§000
Me. Armstrong. . . . . .. 228000
Miss Young . . . . . e 10§v00
Miss Swithenbank € 10 .. 1938940
3758940

Total, . . ¢ 6 av v & 6Goggio

. ) Do to April 16th. ., . x4:9578500
Sterling £ 0,00 ¢ & v v v v i e e i e e e e e 20$000

Total Received to date o o« o 2 o o v & :526385440

The following amounts already acknowledged were received
per Mr, J. W. B. Purchas, making the total collected by him
2.431:000 viz.25% H.Delafield ; 50$ Louis Grey; 50$ C.Wigg.

Genernl  Flews

The Message of the President of §. Paulo, which we shail
give gz cxferso mext weots, s the most convincing proof how
thoroughly the old order has pissed away and  given place to the
new. But two venrs ago the Stue of 5. Paulo, plunged in embar-
rassments, and unable to nutke ends meet, was obliged o contract a
foreign loan on far from advantageous terms to pay  oft its tloating
debt and get its affairs into order. The causes of so deplorable a
position were dual, the fall of coffec and of cxchange. The first
depreciated Revenue, which is derived almost entirely from ad
zaloren: taxation of coffce esports, and the sccond so enhanced the
cost of materials for the construction of the comprehensive sanitary
works undertaken by the State as to upset il ealeulatinns and,
together, make deficits inevitable.

The proof that loans were regarded in S, Paulo not as a
customary recourse to supplement insufficient revenuc but as an
extraordinary means of remedying an uncxpected situation is shown
by the facts. In spite of the case that the lean hrought to the State
treasary, there was no subseyuent revival of extravagance but, on

the contrary, cconomy so severe that less than two yoauwrs after, in
I Gifticultics,
the governor can now point with pride to the halunee of 3.4358,7918
Ieft over after scttlement of all current expenses with the resources
of ordimary revenue alone, which, supplemented by the balance
brought forward from 18yy and other items of an ulire rovenue
character, is raised to the lurge sum of 16,855,536+ or, at present
exchange, over £ 8co,c00 !

Nor has any branch of the service suffered or Dheen neglected.
Attendance at State schools has increased and the number of the
schools themsclves, Particular attention has been given to agri-
cultural interests, a department having been organised for this
purpose that has already donc valuable service. The cultivation of
Rubber, Cotton, Tobacco and Cane has been encouraged, and
the foundations of more varied cultivation sccurely laid. New
contracts for introduction of immigrants have been undertaken,
and new charters granted to mortgage banks, whilst sani=
tary works have been actively pushed ahcad in the Capital and
other cities . At S. Paulo, Campinas, and twenty other towns ex-
cellent water works have been constructed that ensurc an ample
supply of good water, whilst at S, Paulo, Campinas, Araraquara,
Tahu, Ribeirio Preto and Piracieaba sewage works have been
constructed  and  vellow  fever, formerly cpidemic, hos entirely
disappeared from amongst them, whilst similar works are either
in actual construction, or about to De undertaken, in twenty other
towns. Money spent in this way is well spent and, however momen-
tarily hurdensome, will in the long run bring its own return in the
increased health and increased wealth of the population.

The Stite of S. Paulo is the most progressive and most
flourishing of the Union, not only because its wonderiul fertility
gives it an immense advantage over most competitors, but-because
it has enjoyed for very many years far-sceing and honest-admi-
nistrations that have placed the State in the vanguwd of the intel-
lectual and material movement of the Union.

A Latin-American Exhibition at Earl’s Court, South
America has been credited for a century with making an exhibition
of itself, but now that other people are going to the troubie of
making a show of us all to oursclves, it is evident that we must
have outgrown our salad days and become quitc considerable pump-
kins ' What they are going to show to attract such o crowd as
usually attends FEarl's Court we are puzzled to imagine, With the
exception of Cauchos and Dotacudos there is precious little
original or interesting enough to pay 6d to see, unless, indeed, it
were 2 South American Revolution with Admiral Custodio de
Mello bombarding Rio de Janeciro and Ruy Darbosa demanding
habeas-corpus as the great attraction,

Quite an effective scene might be made out of that, with Ame-
rican and German ships steaming proudly up to the qu.vs under
escort of their respective warships, whilst the Britishers lay outin
the offing playing « Rule Brittania ”, and H. B, M. Representative
kept on saying it wasn't his business, and the Commanding Officer
of the squadron swore it was not his either !

1t is, of course, perfectly understood now at Rio that the bu5:1-
qaess of British captains is to “polish up their handles” as beauti-

face of failing prices and  financial and ceonan
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fully as possitle, blow about the service, and let Trade and Commer-
ce look after themselves. All this might be put into the Exhibition
with the explosion on the Itha do Governador and a really interes-
ting show mude of it. To lend it reality they might get a few real
conspirators  and hive tham shot or tumbled down precipices
and deport  few obnoxious newspaper editors to Buenos Aires.
That would be thrilling ! Dut, outside of revolutions, life would be
terribly monotonous except for cxchange or gold, the delightful
uncertainty of which gives charm to existenze and makes life like
a perpetual gamble and well worth living even here. Otherwise
we don't believe the promoters would find many people te stare

at mere piles of wool, coffec or rubber, or o take more than a
lukewarm interest in wheat.

The Boticudos are hideous enough, heawven knows, and might
attract for a night or so with an exhibition of their different ways
of dressing babics or even gond looking maidens for the feast ; but
then there is the difficulty with the raw material. Well we remember
when surveving on the binks of the Doce  years ago, the admiring
and apprec

tive glances cast at our cven then plump person.
To div, when years of unrequited tdl in the scrvice of on
ungratcful public have Ieft us no time for oxercise and  converted
a pleasant plumpness into inconvenient fi there is no money
that would tempt us to revisit our Dotiwcuds friends again, having
10 desire to figure at their board as “long pig”.

Onc thing should noet be forgotten the Meirelles panoranu of
the entry of the #fi4e /oal into the bay of Rin: that is worth

going to see any where,  And if the managers could secure u
facsimile of our palatinl City club and reproduce its luxurious
luncheons and some of the habituds to give the bar a local colour-

L=
ing, success would be secure !

The “ Couspiracy ~. The Government does not appear to
have been very fortunate in the management of the conspiracy
business. First of all, Admiral Mello is ler off by the council of
investivation and. now, it turns out that Borlide was a naturalized
Yrazilian, that the Government had no right to treat him as a for-
cigner and will have to bring him back again and, probably,
indemnify Lim for his enforeed pascio,

The Drought at Rie Grande do Sul continues as bad as
ever.  In the Cachavire and Santa Maria districts people have
had to ab.nden their houses for want of water and cump on the
rivers’ binks, whilst the crops are completely lost and many cattle
have dicd.  Jo scems a pity that the rain cannot be alitde better
distiibuted,  Tlore we got too much and in otha puts of the
country nene at all,

Congr

ess.  The new sessions will commence on the 3rd May
and letters have been posted 1o all the deputies begging them to
be present at the opening.

This vear's sessions will he of particular interest, because the
great question of the succession to the presideney will be then
virtually scttled. The candidature of Dr, Rodrigues Alves still
coems to be the fivourite, but is said to be opposed by Rio
Grande,
dozen new comninations .

Pofore the clection comes oft next vear there may be «
ikely scem Dirs. Ri-

hoth of them first rate men in their

\
but so far the mestl
drigues Alves er Murtinho
particudar wavs,

Raeduction of Railway Tariffs. 1 iz stated that the Mi-
nister of Public Works hs ome to an arrangement with the
managers of the differen. el lines and that the reduced tarit
will come into force very shortly,

D. Luzio Velasco. the Vice-President of Bolivin, who recently
passed through Rio vw sowte from the Acre to La Paz, is one of
those ra/svs ores amongst politicians, 1 man of business. He
began life as a doctor of medicine and revolutisnist and, after ad-
ventures that would have not disgruced Ulysses, finally gave up
medicine and devoted himself exclusively 1o politics and rubber.
At that time the Deni and Acre districts were almost un-
known, so he had it all to himself and amassed a large fortune,
which he wisely dishursed at the time of the Camacho revolution
in assisting indigent members of the lost cause, Allt his was, of
course, counted unto him as righteousness when in the course of
time the revolutionists’ turn cume, as it always does in 5. America,
He was then elected, or appointed, Vice-President and sent to
pacify the Acre, which had revolted in its turn, This he effected

with great ability, having successfully carried out an operation
generally regarded as impcssible, of leading an cxpedition of the
three arms across the swamps and forests of the central districts
of this continent, probably as pestiferous as any in the world. The
exploit shows Sr. Velasco to be an administrator of the first order,
as also his able and concilintory policy at the Acre, and to be
eminently the right man in the right place, whom we yet trust to:
see President of that long=coming country.

Diplomatic Notss. The Dritish minister has forwarded to
thre minister of the Exterior the autograph letter of Edward VII
officially communicating the death of the Queen and his accession
to the throne,

Banco da Bahia. A meeting of the shareholders of this Bank
wis held on the 15th inst when a motien to appoint a committec
of enquiry was rejected and a vote of confidence in the Boardwas.
approved. Accounis show the state of the Bank to be perfectly  sol-
vent, with assets of the value of 3,,428,181%, against liabilities
amounting to only 20.625,995% exclusive of the Bank's Capital and
Reserve.

A cable frem Montevideo asserts that the failure of this Bank
has caused severe 1 in that market.

Yellow Fever is sid to be bad at Pernambuco.

The Garbige Tax. According to. . \o#cie the new sapitary
1ates projected by the Municipality arc considerably lower than
thase now in force, as shown in the following tible :

01 Rate New  Reduction
18000 12000  GPooo
180000  g6Pooo  8afcoo
8g%ovo so$c00  3gFooo

For heusz
Minimum rate. . .
Maximum  » . .
Mean » ...

English Obligatory in Germany. Lmperor William has de-
creed that the English language shall be taught in the higher
schools of Germany and that it shall take the place of French,
which hereafier shall be optional in the upper three classes. This
action is the result of the fact that Lnglish has come to be, more
than any other, the language of international commerce, and Ger-
many. with her ambition for world trade, deems it an essential
part of an aver.ge cducatien.

Very Amarican. \n American poultry~raiser cliims to have
discovered a new use for india-rubber. He feeds his fowls on pul-
verised rubber, mixed with corn meal, This forms a rubber film
round cich egg, and the sulphur contiined in  each vulcanises
e soft rubber. It is stated that these eggs arc not intended for
Parliamentary purposcs, but admirably adapted for packing., We
have not inspected the india-rubber-shelled eggs.

Barao da Conceicdo, The Tribunal of Relaciio of Perto
Alegre has rejected the appeal of Dario da Conceigio and con-
firmed the sentence of the judge of first instance, of imprisonment
for fraudulent bankruptcy.

Trusts. ‘The attempt to maintain artificially high prices at
home Dby prohibitive duties and to make other countries the
dumping ground of vxcess of production is already commencing to
bear its inevitable fruit in strikes and combination of American

workmen, on the one hand, and antagonism and the resistance of

fareigners on the other. A ciable from Pensylvania announces that
no sooner is the great Ironand Steel Trust thoroughly orginised than
a general strike of Tron and Steel operatives isthreatened throughout
the States.

A Flourishing Concarn. Poock & Co the cigar makers of Rio:
Cirande, whose goods are so well and favorably known here, realized
gross profits of 160,783% in 1900 out of which a dividend of 13 4 %
was distributed to the lucky shareholders. ‘The paid up capital is
only, 420,000, The company is in commandila and is managed.
by Mr. Poock himself whose share of the profits in 1900 amounted.
to 23.100%, The reserve fund on 3oth Decr stood at Rs. 29,028§,

The First Dynamo constructed entirely in Brazil is now
working in the Engineering shops of Messrs. Trajano de Medeiros
& Co., its designers.

The Diarie de Pernambuco the oldest of Recife papers, which
has been acquired by Dr, Rosa and Silva, the Vice-President,
has reappeared under the editorship of Dr. Arthur Osland in a
new and enlarged form,
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Coronel Mariano de Abreu who died on the 16th inst was
for a long time a prominent figure in the politics of Minas Geraes.
e was a member of the constituent assembly of that State and
took a prominent part in the creation of the new Capital,

Besides his political occupationts, Coronel Abreu took an active
purt in the agricultural development of the State and owned sc-
veral fagendas.,

Rio Granie do Sul. The xarqueadas of Novo Quarahy seem
to be doing well, over 6,000 head of cattle baving been killed
there during the present season, The experiment of moving the
varqueadas to the Cattle districts instead of concentrating the
whole movement at one centre, Pelotas, was sensible and natural
and, as the railways are extended and transport of the finished
article is made casier, their competition will be felt more and more,
The success of establishments such as these at Bage, Quarahy.
Cachoeira, etc., have done much already to decentralize the in-
dustry and, cxcept for cattle from N. I. districts of Uruguay and
its own immediate neighbourhood, Pelotas scems likely before
long tu find its occupation gone.

— Messrs, A. Schutt & Co. of Parto Alegre have asked for
a moratorium for two years, The liabilities of the firm amount to
1.0c0 and assets to 700 contos.

— The warqueades Novo Quarahy belonging to 5r. Pedro
Clauzet was sold at auction for payment of mortgage debts for
foo:coofooo,

— The Uruguayana district does not scem to bave suffered
at all from drought. On the contrary, cattle are plenty aud in
better condition then on the other side of the frontier, The xar-
queadas of Quarahy up to the end of March had not vet com-
menced killing.

— The price of fresh meat at Rio Grande has heen reduced
to 300 rcis per kilo; forfunati mininme ! hete in spite of 12 penny
exchange we pay oo reis and try to be thankful.

— Farinha de mandioca is plentiful now at Porto Alegre and
prices ruling 5$300 for wespecial” to 2$300 for “commun’, Large
shipments, are being mnde to Rio and Ceard at reduced freights,
the $. 8. Asst charging 700 reis per bag for “fina” and 500 for
s commum’”, a reduction of 300 1eis on usual rates.

The Acre Territary. <The government of Dolivia has deter-
mined to recall the second batallion actually serving in the Acre
district, to the capital,

Situation of ths Banco Rural & Hypothzcirio. .\ Gasele
Commereial ¢ Financcira inits last number published the follow-
ing summary of the situation of this bank, which forced an arrange-
ment on its creditors to pay in the following form.

7o o/, in Securities . . . . o . . . 37,073,231%
259/ in bills at 3 years without in-

terest . .. . . o e 0 e 13,240,439%
s°/cash. o o o .0 0. 2,648,088k

52,961,755%

The Bank holds the following securities = .
Apalices (Bonds) 58695, o o v .

Inscripgoes, Bank Bonds,3 -

Banco da Republica .

23,823.7864%
8,976,600%
6,308,0283

L:ss paid to creditors. . . . . ., 37.,073,231%
Balance . . . .« . o o v oW 2,037, 183¢
Cashin Bank . . . . .. .+ . . w3,619,3405.
Less payment to Creditors .+ o . 2,648,088%
Halinee o v v v v e o e e e e o7, 2528

» Securities o« o« 4 4 . o ow 2,037,183§
Totale v v 0 0 s e e e e e e e ‘3““05{’43%

As regards Capital the other asscts of the Bank were as follows:

Debentures sundry Compy’s . . . . 4,054,612%
Shares » » e ... 1,261,083
» » Banks . . . . 571,265%
Comumercial obligations . . . . . . 24,099,981%
Bank Building . . . .« v . . . 933,665%
30,920,6@

Dalance as above , « .« o & - . & 3,008,435%
Total v a v v v o v e e ... 33,029,c41%
Les Bills at 3years « v v o v = o @ 13,240, 439§
Dalance P Y 20,638,602§

The capital of the Bank is 15,000,000%. Meanwhile in order
that the shareholders may be saved, creditors have been obliged to
accept payment in securities that give a loss of 42 °/, equivalent to
22,243,938%.

Larangeiras Club. The first cinderella dance of the season
will take place on Saturday next, the 27th inst. All members are
earnestly requested to attend .

LIST OF PASSENGERS
ARRIVALS
Per R. M. S. 8. Vie {6th April.

Feon Southampton:—Me. A, Sammell, Me, W, Favall.

From Cherbourgi—Me. C. J. d'Oliveira, Me. and Mes. Neves,
nurse amt ehild, Mr. de Bsauesuat, Miss Deanemont. Miss Valder,
Misse Castellane, Miss Alvane.

From Lishon : —Mr, Hearique (Oatinhio, an i servant, Mrs. Ro-
salia Costa, Mr. Manoel Joios Fernandes and wife, 8 vhildrea and ser-
yant. Mr. Casemiro Ferreira da Silva Machalo, Leonor Pereiva Lieite
Coelho, Mr, Caetano IHenrigue Fevreira, Madame Marin Peres a
Bira, Mr, Carlos Borges Aranjo, Ir, Aureliano Josd Harreto, Mr.
Joré Ribeiro.

From Peraambucor—Me,
i"ortes.

From Bahini—Mr, August Fraeb, Me. George Cienini, Me. Jobhin
Harall. Dr. Arroxaln (alvio and wife anl c¢hill. Mr. Joaquim
Pinto Dias and wife,

Herbart Staniey, Mr. Manoel (GGongalves

Per IX. M. S. 8. Clyde, April 1Tth.

From Buenos Vivesi—Mr. Arthur Tracey, Me, €. . Daniel, Mr.
. 1. Atterburg, Me. S. A, Benner, Mr. S. Gifford, Mr. Azaceo,
Mr, and Mrs. Arasso, Madame d’'Alban.

From Moatevidds : — Mr, and Mes, I', Varela
M. tinmsieindo Arveias.

and 2 children,

Per P. §. N. Co's 8. 8. Ligurie, April 1lth.
l'rom Valparaiso and intermediary portsi—Miss M. Monte, Miss
Coutn, Mrs. Vegua.
DEPARTURES
Per It. M. S. 8. Nile, April 16th.

For Buenos Aires:-—Mr. Francisco Castanheivo, Mr. Ernesto de
Campds Lima, Dr. Lenz Salinas, wife, mother-in-law and 2 chil-
dren, Mr. Manosl José Perreira Alegria and family, Mr. C. G. Sa-
vozzi, Mr. Pelix Lima, Mr. Dionizio Groppo, Mr. P. Brunsau and
wife, Mr. 5. Gutmann, Mr. Krnesto DuricE, Mr. Henvique Hasslo-
cher, Me. Luigi Lachini, Me. Clodomiro Tosi, Mr. Georges Genin,
Mr. €, Cameroa, Miss Maria de Randos,

Per 0. M. 8. 8. Clyde. April LTk

For Balia:—Me. Cozar ' Almeida and wife, Mr, José da Ro:ha
Mello and family. Drv. José I'. da Cunha Menezes. Mr. Carlos da
¢ ha Menezes. Mr. (¢, Marcondes, Me, Virgilio Prado, Mr, Antonio
A. da Costy e Silva, Me. Joagquim Mandin and wils.

lor Pernanbuee ; — My, Jolio .Aquino I'onseea, Me, E,
Caldas.

For Lisbont—=Mr. . Coteim, Me. Avthur do Nascimento Carva-
o, wife and timily, My, Joaguim Moveira and 2 daaghters, Mr.
Candido Ferssivs Guimavies, Mr. Paulo Arnollda Silva Taveira and
family, Mr. Antonio Lopes Rios, wife and daughter, Mr. Joio J.
Gavo Janior and family, Me, José F. de Carvalho Bastos and fa-
mily, Mr. Antonio José Leitdo and wits, Mes, Angela Adelaide Bas-
tos, Miss Maria das Doves Almeila, Me. Jos¢ ., Torres Carneiro,
Mr, Manoel Francigso Custeo. Mr. Antonio Jos® Lima, Mr. Jose de
Lima Beaga,

For Vigo —Mes. Adelina Vidal and ehild, Mr. José Rodrigues
Gareia, Me. José Figueron, Me, José Maria Perez.

For Cherbourg ¥ — Mr. Pasl Bix, Miss !, Takaesy.

For Southampton. — Roza Albina, Klisa Ziegler and family.
Me. Luiz G. de Mello Alves, Me. Caetano da Fonseca, Mr. Eugenio
Dahne. Me, A. Whitaker,

Luiz

Por Lamport & Holt s.s. Hordsworth, April 17th,

¢ For New York : — Mr. J. M. Fordbam, wifs, servant and 2
phildren, Me. Manocl Feraandes. Mr. Charles 8. Axteel, Rev. C. J.
yroders, Mrs. Master an.d Miss Lerd, Mr. Iiceleston, Misses Rohl,
o rs. Leals and 6 children, Mes. J. €. Mai't anl 3 children, Miss
“lapp, Dr. Zubianri, wife and family, Mr. Eduard Seaillosa, Me. Julio
Napillosa, Mr. and Mes. Donnell and child.

Per . . N, Co's s,s. Liguria, April 1th,

For Liverpool and intermediary ports: — Mr. Agostinho José
Alves Costa and wife, Mp. Antonio Pereira and wife. D. Martins
Saraiva, Mrs, Nothmann. servant and 3 sons, Miss Fordyce, Mr. An-
tonio de Maltos and son, Mrs. Westenholme.

Herrmann Born's death has been a blow and shock to us all.
Immersed in business cares we have little time or attention to give
to this tremendous problem of finality until it is forced upon us by
some tragedy like this. Poor Herrmann was one of the most
amiable and popular of Englishmen, known and liked by all who
knew him, and they were not few. If it be true that he died by
his own hand, through what depths of misery must his soul have
waded to reach so terrible a solution ! Of all men Herrmann Born
seemed least likely to yield to such an impulse, Bred in the most
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modern school of Commerce, to which Speculation is as the very
breath of life, reverses must have seemed to him but freaks of for=
tune, difficulties to be grappled-with and overcome. But who shall
analyse the mysteries of a mind discased or dare to fathom the
travail of a soul yearning towards Eternity and Rest, Ah! Rest!
In this empty inanity of a vision we call life, who shall
blame or condemn him because he could no longer Dbear the
agony of living. FPoor Born is gone, no more will his cheery pre-
sence enliven the broker™s corner, but in our hearts we shall keep
his mamory warn, Peace 10 bis ashes

SA0 PAULO

— Decrce No, 891, of 11th instant, opens a special credit of
g6:onafoco for the payment of the subvention granted to the Ara-
raquara Radlway,

— The President of the State has forwarded, through the De-
partment of Agriculture, w message to Congress, asking for a credit
of 85:0co$o00 for the payment to the City of Santos Improvements
Company of the subvention corresponding to the Jast quarter of
1899, and  the vear 1900, for water which the Liter had under-
taken to furnish for the cleansing of the drains of the above named
city, As the tanks destined for that purpose had not vet been
constructed. the Government declined to pay, on the ground that
no water had been supplied. The matter, however, was referred to
arbitration and o decision was given in faveur of the Santos Com-
pany’s claim.,

— Sr, Francheo Candido Redrigues Bueno,  planter of

Campo Alegre, has given notice to the emiployees on his fwendas
that they must seck other employment as he has resshved to
abandon the cultivation of coffee, owing to the low prices now
ruling, which he savs o not sutfice to pay expenses,  Sr. Dueno is
said to hea man of means,

— The President of the Mogyana Company replying to an
official enquiry from the Sccretary of Agriculturc on the subject
of a reduction of tariffs on that line, stated that the Directors are
devoting to the subject the attention which its importance de-
mands and hope shortly to propose a reduction which shall favour
the interests of the public without prejudice to those of the Com-
pany's sharcholders. The astuteness of this answer suggests that
that the worthy 'resident is devoting to the railway  talents  which
would have made him an ornament to the diplomatic corps !

CERVEJARIA BRAHMA

{BRAHMA BREWERY)

40, 152 and Fd—Rua Viseomde e Sap
RIO DE JAXNEIRO
Telephone 111

Caixa do Correio (. O. B.) 1203

taby

Specialitiea

FRANZISKANER BRAU

( Muncliener dark)
Cerveja Pilsener ( light)
Suppliad in barrels or lottles, or in cases of 48,1 or 72/2

Lottles for country delivery.

@3 Our brands are highly recommended by the Faculty
for the use of invalids on account of their superior tonic and
restorative qualities.

GEORG MASCHKIE. & C.

' H. GARNIER — BOOKSELLER

H. Garnier begs to advise his friends and customers that hi-
new premises situated Nos. 71 & 73 Rua do Quvidor are now open

e The business temporarily carried on at No. 13 Travessa do Qu-
vidor being now transferred to the above address

J, LANSAC, MANAGER.

H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

Money and Share  Flarke!

QUOTATIONS DURING THE WEER ENDING ADI'RIL 9th,, 1901
WERE AS FOLLOWS:

{COMPILED, BY PERMISSION, FROM THE FIGURE3 GIVEN DAILY IK THE JORNAL
DO COMMERCIO)

MAXIMUM AND MINIMUM
BANK COUNTER ODRAWING RATES

R 20 d/s SRIGHT
London Paris Hamb, Ttaly | Portugal| X.-York
3 I : it T4 WG 4,017
Saturday — — oL AR g2 0, 75 51 RN 4'0%;
| . .
, YL I 5t 9.2 i M3 5,030
Momdny e 1’]¢ 12 8 am Pt 0l 4061
. - | ) - i i 3091 5.056
Tuesday oo it ; 12 6 AA)! e 51 323 12097
i i an - 4 e
. - ! - ! 48 o] 1.
Wednesday — . . 17 j PR 9. ot s i ;862
i
dav gl 2 L 73 936 744 3400 5.056
Thursday - ing 12 “/:«; | WQI 95t 738 27 £.00%
; 12 1/, | 775 935 744 310 1.036
Friday  — ., 191 CAEEA I I kLK o Lo
Average. . . « 1001 12 %/gq 70 954 T3 318 4,075
do.. ... . 1800 8 i 1.148 1.418]  1.101 68 5,08
OFFICIAL RATES
i
PR 90 d/8 i SIGHT

! ' | t ! !
| Londou | Pavis EHumb.%London Paris Ilamb. | Italy |§-York

t t ‘

¢

Satarday  — o . 4314287, 1 7] 955 715] 4.010
| |

Monday LI N AV 952 721 4,040
i

Tuesday — . 1(3‘ 12 3 T 055 15] 101

Wednesday — B 17'12“/',.;." TR ‘.}57: 77 4.020

Thursday - . . A8 12H /5,0 772 g ey Ty 957 U7 1,020
Friday —_— . 19112“ '“i T2 Q51 1810/6% TS O5T T 5,020

! ;

i !
9531121/, 715 957 717 §.020

Average .
L»HH; g2 1146 1 AH&J 1‘4)343) 5.4939

doo v w o w .

Monday. April 15 All the Banks posted 12 3o a3 esuntor
rate, exeepting the British which epaned at 42 37 . but soon after
vaised to the vate ruling in the othier banks. In the course of the day
the London & DBrazilian, London & River Plate and Drazilinnische
reduced their rate to 12 % ,d.

The market opened andecided wiili the banks drawing at (2 %/, ,d,
and {2 3/, d'and business in private paper doing ab 42 /. d. With
slight oscillations these rates ruled up 92 p, m. when o rapid rise
took plice until banks drow at 12 3 (d and 12 '%/,,d and private
paper was done at 42 7/, .d, al whicli vates the market closed.

Tuesday, April 16, The counter rate of 12 %/ .d ruled unal-
tored in all the Banks throughout the day.

The market opened with the lLanks drawing at 12 5. d and
1211/ ,,d and business in private freely done at 12 3/.d. The position
was one of indecision and the market closed at opening rates bu
weak.

Wedneseay, April 1?. All the Banks posted and maintained
12 1, d as counter rate.

The market opened with bank Dbills at 12 ¢/, d and 12 9. d
and with the banks offering to buy at 12 3/, d, with business (fr5ne
in private paper at 42 8', . d. Business of the day was very small
and rates underwent but slight oscillations, the day closing at opening
rates.

Thursday, April 18, At opening 12 !/, d was adopted as

counter rates, which the Knglish banks raised to 12 i/,; d in the
course of the day,

The market opened with the Banks drawing at 12 °f,, d and
buying at 12 ¥/g d, with money offered for privats at 12 1!/;, d.

L)

S

g
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Tinles then weakened a little, to pick up again shorily after. Bu=
siness was insignificant and the day closed wilh bank bills at 129/, d
and 12 #/,, d, and private paper freely offered at 12 ¥/, d, with
fmyers at 12 115, d and 12 #/g d.

Friday, April 21. All the Banks posted [21°4d as counter
ratr which the British and Louden & River Plate Banks raised to
125 oL

The markst opened with bank paper doing ot 12 5/161 and pri-
vafe at 123 34, prompt, and 42 13 324, time, lhese rates being well
maintained and in the afternoon rose until the market clos:d firm
al 12 9 32d for hank paper and with sellers of private at 12 5'16d
snd Lavers at 12 11732d and 12 3,8d

Saturday, April 20. The counter rutes of 12 v/, snd
12 5 0 were posted  at opening, which was raised hy three of the
Banks to {2 % d.

The market opened firm at 12 87 d for bank bills and private
4t 12 5 d. vates risipg until bank paper was done at 12 3/, d
and private «t 42 17, (L with a lictle business on time kb 12 %/, din
the street, During the afternoon rates were well maintained, but late in
the day a sl Aeeline took place and the market elosed with bank
paper st 12 57 o and private a1 42 77 d and 42 8/, A,

Extremes duving  the week ending April 10th were 12

{2 13716 d. for 99 d's Bank paper and 12 11 d. — 127 6 d. for
private,

The average Bank 90 ds eonnter drawing rate for the week
comas oui al 12 v 2 i, the corresponding sivht rate  being

21 5 42 0, acainst 12 19 64, she averare sight rate of the Caniare
Syndical,

The average depreciation for the week, calculuted on the hasis
of the Danks' sight vate. is 51,71 ?/, and the premium on wold

120,08 ¢/, against 55.00 ¢/, and 129,10 v/, dast week. At these
rates:

4£.....«.. wasworth 143611 against 203157 last week
4 shiliing . . .+ . ” 182 v 13007 '

{ penny., . . . . . " 3 ' Fous ”

4 Franc .. « + s . ” 230 ' S804 ”

1 Mark « « o 0 - ,, 3063 ' o

4 U. 8. Dollar . . » 42045 . ’

1 203000 coin . . . ” 113194 . 2

SUNDRY QUOTATIONS

April 15 April 17 Kprit {9

Bank of England Rate « « 4 v o v 1V 4%
Open marked rate, & o @ o 4 e s o 3o —
lxchange on London: ==
Paris. « « s o v v v o o2 25.17 25004
Brusse f v e e e s 25.20 25.20
Berlin. . v o v« v v v v 0 s . 2013 20,41
GolNB, « o v = 2 o s o s o« 20.50  26.54
Madetdl o o0 v o v 000w e LT BT Y
fishon o o 0 v v o 0 0w e LA B
New York oo o000 0. ASR [y
Teaminm on gold: Buencos-Aires, 120,50 12050
lLondon Quatations. ) )
Apolices 1870, 4 % .. T 3
» 1330, 4 % . [ YIRS [t
» 18050 D %0 v o URF B
Funding toan, H ¢, 4 < .+ oGy anot
Wesl Minaz, 5. . W e oo
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Ninety divs Bonk rate on London opened on Munday the 15tb.
at 125, and 129 and elosed this eveniay stoady at 12t to (¥
/

T/ et tor the market,
In spite o determined efforis of one of the hanks to keep thern
down, as soon as the pressure of certain large limidiiions was

1 rates reasserted themselves and elosed firm with every
eavanee of a further rise.

Vo haye received the balunces of alt lranches of the foreign
ke, with the exception of Pard, showing the following results <

Theoaceounts of these 20 branches stood as followa :

Cash in Contos

aaner AlsT | orEnr. 281 | Mancn 38y
1901 1001 1900
RiGw « 0 o v v 8 v o v v u v 50,503 46,602
S.Paulo . .o v v ol e e 18,824 19,307
SANLOS. v & o o v e e e e 5,625 4,818
Rio Grande. . + . . .« « . 4,174 2. 142
Pornambuco. + .« v o o0 . 4,508 2,610
Balite « o ¢ « ¢ v s v 0 v » 2,552 3,184
85,481 54,603 79,254

Coutos,
March 31st 1901. Dehit to Home Office, ete. . & . « . .
T s o Do Hene O e BBE
March 3{st 1900, vy st s v h s e e e e 3,375

At the same time Deposits, Fixed and Sighi. were as (ollows:

Maveh Slst, 4004, o . o 0 o o o oL oL
Febo 2th.ofwol . . . . o . . . .. .
Mareh 3L stu £00 . . . . v . o0 oL

The sitaation, consequently, is approsimutely oy follows: There
exist 20,000 contos less deposits in the bonks than this time last year
ready to take exchange. whilst the amount of cash is 6,227 contos
greater, Meanwhile the debt to llome Olfices is 8,006 contus  larger
than lasl month From whieh it may be eonciuded that thes: Banks
have increagsed lheir overdraft during the past month to over
£ 1,000,000, inclusive of the Bank of the Republic.

1t is possible thab these results may be somewhat modified by
the retursn of the Pard banks,but, broadiy, such is the situation. The
fact that a rvise of 2 1/2l. has heen obtained with so insignificant an
overdraft shows how solid the position up to the present has really
heen and how inevitable a further advance appears.

The bhanks are said to he ncting ;rudently and to diseountenance
anvthing in the shape of lasi year's reckless plunging. Sales for de-
livery at long dates are. therefore, discouraged and even r¢ports
froni one month to anotiier are nat easy, Should suel prudent counsels
prevail it is possible that exchange may rise on its awn nerits and,
speculation being thus conlined within navrow limits, without serious
reaction. Thers iz no doubt whatever that up to the present Ksports
have beeu ample to supply all the bLills necessaey tor the market’s
requivements ; nor. unless imports shoukd swldeniy iucress:, is there
any reason to helieve they will not continue tu o s for some time
to come at least.

The value of cotlee shipments

corherrgies, during the past week
wis ¢ 260,000 s eompured with 328,000 for the prevens week und
40 251,000 for the covrespamling week lusl  vear and. judwing from
the declared sales 212,000 15 agains 140,000 ol the previons week),
will be still larger during the current week. Rubber Lills scem to
he failing but even so the probability seems that there will be at
least 2.800.000 Lags of colles available for export up to the end of the
current crop that will vield at a low estlmate ¢ 1,000,000 without
erunting on the almost certain ingrement of bills that anticipation of
the new crop will bring.

The value of imporls during Jannary and February, that will be
pavable about May or.lune, is known te he particulary smal and, though
thiv seem to be new incresing, the eftect on exchange will not bhe exer-
cised until July, when bills should Le particularly plentiful.

It is likely, however that the supply of ready produce bills will fall
off far an month or so, hut even 8o the supply will be ample to meet
demand and that even ef exchange do not rise, there isevery probability
of its kecping steady. Indeed it would be far better fur everyone
comeerned that it should do so, as such violenb oseillations whether
upwards or downwards cannot hul be injurions to fhe interest of most
of the industries of the country.

It is, however, searcely to be expected that sueh will be the case,

and all that ean be hoped’ is that the Danks will do their hbest, as
they seem to he doing, to discourage plunging and maintain rates
as even as possible.
e regards the Tard loan nothing certain is known, but by
telagrnms receivod by envselves and arbers it would scem that, though
e date of is2ie has bheen posiponel, evervthing Is going on salis-
factorily and it may he expeeted to become a fail oacapli ab any
piontent, \We umderstiial that nething  has been drawn on account
of tns business so far. In London all Brazilian seurities ure im-
proving, “fundings” having veaehed 05 1 2. Increased confidence
mesns inerepsed eredit and money for the eountry; and when the
oflnet of penewal  of epocie pavmeuts i3 supplemented. as it shortly
will be, by the paviment of all the back interest due to debenture=
holders f lhe Sor ealana railway aml improvement in he sterling
valun of the §. Pando. Leopolding and orlier railway receipes. exchange
can searerly 1 to experienco some benefit therefrom. Unless it come
hetore, there seems every probalility of aregular hcom in July, when
we espect to see exchunge at 14 d. ot even higher. \Whethor it be a
caod thine or bad for the countey we will not now diseuss, but merely
revister our opinion ot the probabilities.

FROM OUR CORRESPONDENT
Pernaadieco, April 12, 1901

Exchange on Sth opened 44 7/8 d Bank and later improved 1/116d,
closine steady  with Hitle or no husiness passing 3 private on small
seale done at 42 . 9th opencd 11 T84 and about mitday London &
Brazilian Bank offered to draw at 41 1516 d and got a iitile money;
at close 11 7/5d was best rate: private Bills were scarce ab 12d.
On the 10th Banks posted 11 15/18 & and at midday Bane, do Recife
came out at 120 and about an hour later all the other Ranks fol-
lowed suit, but market was fitful all day and Bankers showed no eon-
lidenve and were at no time free drawers at 12 d: prompt bills were
easily passed during the day at 12d and 42 1/16d. iith opened
{2d Bank aud on Kio aldvices advanced to 12 1/16d and small
amount of privale was bought by London & Brazilian Bank at 42
346 d others refusing to buy; al 2p. m. London & Brazilian Bank
advanced their drawing vate to 12 1/Sd and at 3 p. m. to 12 3/16 d,
and an hour later effered to draw at 12 1/2 d but even so did little
husiness and probably not more than over £ 3,000 or so was found
Iy them: the other Banks all day kept at 1/16 4 below London &
Brazilian Bank rate. This morning rates opened ab 12 3/16d and
and will require Rio news to see how things go ? In the meantime
there ave no hills here.
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3 DONE ON THE RIO DE JANEIRO STOCK . . . .
BUSINESS DONE ON THE 10 The Rio de Janeiro Kneipp Institute
DURING THE WEEK BNDING airir 12rn 1901
CURVELLO
| E CLO%ING SANTA THEREZA
[
prscRieTiON | Sales | Hughest | Lowest| .o 1 . Date of . oy
; i | E “‘::1; This la;._cLL ’ Under the Direction of Dr. F, Catdo, M. D, Specialist. Consulta=
e e | : ! | tions and applications at any hour in the day
. ! ; ! excepting Saturdays.
GOYERTMENT Np- H | i
CURITIHN ! é }
ek Chernes 5 ! !
Appiiess trrues t 303000 Apr. 12 Treatment with or without Board and Lodging, as desired.
o Cotelios 2 7208 e 12 Euquiries to be addressed to the Proprietor
IR TVIY) 1;4J¢}.~'uvmi » i
! Dr. F. CaTio
ARG 7 » 12 L. . . .
T »o 12 Maedicinal Plants, Tisanes, Oils, Ointments, ete.,

T T prescribed Ly the Koeipp System, always in stock |
-,al)suu()“ » H
(R » i

s THE REVEW OF TRE RIVER DLATE
el b A WEEKLY JOURNAL
nw ‘ of Geleral News. Railway, Banking, Shipping, Inseranse, Finanelal

. and Commereial News, and Preduce Statistics

Subscription £ 1.6.0 per annum.

oo forda

o Delher portienlaprs apply  fo fhe

| ' Business Manager — FRNESTO DANVERS

S o i

RATLVAYS AN

ol g g 1 475, Tiedal — Buenos Alres.
jor (g iy f1
-~ ~ - 3
. CASA TFLORA
for) ERUIN § sty TNEGU - ) May, 2y
i ! i T [ - b I Tl Y Y - M
353: faig R0ARR G 1sb il Ape, 5 i{l\ l)‘ e H/\ [[)”L 3:) 1) l\l‘) 51“ JEU]“H”H
‘ AT AT o MMLYY YT
: Wi ARGk OO Reaklel
|
AT Ee Spr. 12 For srtistically cxecuted avrangements of natural flowers
. this House i< unique.

i Decorations supplied for parties ete., and a well selected
coand furae stock of alt hiads of seeds abways Kept, of which o
T large and new variety has just been received.

-
. : : Head House at Sio Paulo
[ ns | i ‘
: I ! i |
S AR 1 |3 1 i i H
ERE R FasTien IR IR Nop, £2
X . e Lisii wo! ™ Y e ! v
U B N T = THE TIMES OF ARGENTINA
1 st a1 :\ [ w . . . .
, ; R AR A L The largest and best informed journal in South America
SIS A S T B i i
~L bmade, 2 S I 31 Qi) s
Jovnal 0oy : | " . - N
SR o 00 pewan UNs gk g 0 THE TIMES OF ARGENTINA
‘

(Weekly Edition)
The only Inglish Shipping Newspaper in South Ameriea

TEXE FINAINCIAXY: TINVMES

A review of finaneid, political, banking, railway and other matter
in Argentin.

The totad bnsiness done on the Rio de Inneivo Swock Exchnange

omonute b Le Tl 2 9220262000 disteibiated a2 follaws

[RREEN Lres oL
ooy ansd e
Cotgony Mill Shoees
Mie Honenus do
Titenuuror o, L L L L L .

{ J—

Iiditerial and publishing Offices at

345 PIEDAD 355
Total, R . . . BUENOS  AVRES, ARGENTINE REPUBLIC,

ey CERVEJARIA TEUTONIA DEPOSIT

Rua dog CQurives Ne, 20 (TEUTONIA BREWERY) Rua do Lavradio No, &0

FProiss. Efaussler o Co. Mendes, E. F. C, B.

This well-known Factory js situated at the Crest of the Coast range inan unrivalled situation as regards climate and purity of the watre
utilieed for Brewing. This is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, 1n pipes to tre
Brewery, The situation and condition under which this beer is brewed guarantee its being the best and purest in the market,
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LAEMMERT & Co,

Rua do Ouvidor 66
BOOKSELLERS AND STATIONERS

Importers of printing paper and every class of printing material

Toffee  Fitarhet

COFFEE ENTRIES

FOR TIIE WEEK ENDING

; FOR THE (ROP TO
AvRIL 1Haperie 12 4 arru, 20
wor 1901 190y | ————————
; AvRiL 19 arnnn 20
! wor | ey
RIo :
By Centeai Wy, o o, . 34,525 21\,17“)
» Melhoramentys Uy o o B2 — 17,103 (RIS BT
» Marfen 1y, . .. - §
» Leopoidina R'y:
Per Trapicke Vapor . . 4,308)
» Ferey .. .« o0 286 s.110 1,217 160
» DPharoux . . . « . 3 'xs :
“oastwise, discha ] 11,603 133,2.7] 305,473
Totsl, . & 0 . o« 40,431 35,047 33,866 2,3)?.’433 Syt 3
Transferved from  Rio to i ~ .
Nietheroy. . . . . . . . R10] 4,670 853,315
|
Net Entries at Rio, » » 30,6211 30,342 2,240,633
Coastwise, in transit. . . 1,5001 5,500 93,510
Nictheroy from Rie & ¢ e
Leopoldina R’y . .. . 1,33 5,155 132,402
Total Rie including Ni- i 2,503,33+
ctherey & ftransit, o . 12,432 40,097 . b B
BANTOS, o o 0 0 ¢ o = = » 93,471, 112,507 33,0001 7,280,052 5,103,410
Total lio & Santos . . 153,701 9,783,1!0i

The coast arrivals for the week ending April 19th were {rom :

§. Jofiv da Barea. . . . . . . . . 2,29 Dbags
Cabo Friv « v « v « « « « < o . .;Q »
Santa Catburina . .« < . . o . . 25 »

Total o & v v v o o . 2,544 bags

The total eniries by the different 3. Paulo Railways for the Corp
to April 12th were as follows - —

Per Total Total at Remaining
Past Sorocabana S.Otl‘;mﬁf) ola’ 2 at

Jundiahy and others Santos g paule
1000,1904 5,364,404 1,831,712 7,206,10  7,280,072 nil
189971000 20031087 Lo01,525 5,308,512 5,382,400 nil

Whether the shrinkage of entries noliceable at Santos last week
really indicates the long looked for fulling ofl' is diffleull to say with
any certainty, but in tlie present congested state of the market every
little helps and a veduction of 4. 751 bags. compared with the previous
weei's, arrivals total can only be a matter of congratulation, althuugh
it, even 8o, represents an increase compared with last year of nearly
34 per cent. Still it is usual tor entries to fall off very rapidly from now
to the end of May, and, even if the crop prove as early as is antivi-
pated in some districts, some rednetion must be looked for. It must
e confessed that the current crop Las proved a surprise to everyone
and shows that the new coffee Lhat comes into hearing year by is
a factor that., for wanb of proper siolistics. is practically incaleula-
Ble bul thae, neverthicless, even move than the weather, practically de-
termines the volume of erops.

In Rio aund Minas, where there are very few trces under six years,
the tendency is towards a reguinr shrinkage of volnme. This
tendency may be cxaggerated Ly unfavorable weather, as this
season, or connteracted by guod weather s will be the case nexl
senson, but the tendency unquestionably exists and is not appreciably
affected by new coflee, which is insullicient, generally, to even make
up for the lo:s from trees censing to hear thab ave nob replaceda

At S. Paulo it is differcnt. There, the number of young trees
coming vearly in to full bearing is ¢normous and exercises a determi-
ning influence on the volume ¢f the crop. When {o this circumstance
is to be added the fact that the weather has been thrcughout excep—
tionally favourable, tliere seems every resson to believe that the
eoming crop will be 2t 8. Paulo as in Rio, Minas and Espirito Santo,
the best on record. It is pessible, of course, that the present
heavy erop may be tollowed at S, Paulo by a smaller ons ; but not
likely, because, whatever may he the case on the tired lands of Rio
and Minas, the greater part of the 8. Paulo plantations are not old
enougl yet to have exhausted the soil in & manner likely to affect
bearing.

When reports from every district in the States of Rio, Minas an
Espirito SBanto are unanimous in their description of the coming erol
as the biggest on record, it 18 asking too much (v belive thatan ima
ginary frontier line could exercise an influence powerful encugh to
revers: climatic effects altogether, It is nnt disputed that the wea-
ther has been unexceptionally favourable in 8. Paulo as in the rest of
the country, and we fail to see what grounds there sve torexpect that
the coming erop in S§. Paulo will wot be as proportionately larger
tham the current one as in other parts of the country,

As regards weight nothing cin be said with certainty. Last year
the weight of coffee was certainiy  extraordisary, it there are no
reliable indications eo far that it will not be so acain this yeur: that
can only be known when the cotlee is actually gatherel. Whether all
the crop will be marketed is another wuestion. that depends on pri-
ces. Ab present priers we are of opinion thot it will nol; though the
amazing manner in whieh collee continues to be sent down especially
in Sio Paule, inspite of prices that a short time ago seemed abso.
lutaly prohibitive, is certainly c-mfusing. What is the minimum cost
of delivery at the coast; or is there any minimum at all / Such ave
the questions thol are exercising and distarbing the minds of dealers
here and everywhere else. One thing is absolutely certain. As soon
as existing stocks are disposed of, should IFxchiange continue te rise
sterling prices must rise too.

The tendeney nf exchange is certainly upwawrl., Can that ten-
doney he preserved until =terling prices are foreed upwards under the
presgure of short supplics ¢ On - that practically depends the future
nob anly of cotlee hut of exchange itsell, Unless it b2 so, and if instead
of collee rising exchange have to rive way vuder a short supply of bills,
the situation might become extremely dangercus, heeuuse, though
the (a1l of exchange wonld tenl to stimulate exports, prices might
L still further depressed sbroad wned a simnltancous bear speculation
he started in colfee and exchange that might prove irresisti The
cenly hope of seenring better sterling prices for cotler unter such cir-
cumstances is by maintaiuing the halance of payments in anr favonr
at all risks. so that the shrinkage o sterling cotler value shall
be compensated by the reduction of sterling ¢hligations,

At present there secms some danger of Lnperls being umduly
stimulated by the rise of exchunge, whilst the renewal of specie
payments, thoush remittances are not absclutely enhanced thereby,
will make velief on that side impracticable. So long as there are
plenty of hills, speculative or atherwise, no doubt rates will Le rising
and, prohably, continue so until July or Angust, when great part of
the coflee crop will have heen anticipated and the reaction commence.
Then the danger will begin, that may, uanless provided aguinst, Lecome
a rdehacle.

During the past week the marvket at 1o was weaker thronghout,
sales having heen made as low as 03300 for May options. On Saturday
the feeling was somewhat batler in conscquence of a slight reacticn at
New York, but the sentiment of the market is of simple dismay at
prices which woeve lately regarded as impossible. Most of the eofles now
coming down here is snid to have b2en prev iously bought for shipment
in the interior, but, however tias may be, it comes down both here
and at Santos even at 63000

Colory coflecs for Furope were scarce and commanded 200 ta 500
réis premiuni numbers 710 Y being chiefly ollered. I'rom Juizde Fora it
is reported lhat new erop eoflee may be expected in fuir quantities in
May, as also from some districts of Espirito Santo.,

We quote 29 s, cost., (reizht and commission,

Deelared Sales at Rio duving the week ended 19th April were
212,000 asagainst 140,000 hags the previous week and 114,000 for the
corresponding week last year. Up to 19th April sules of 7,404,090 bags
were declared out of entries of 8,138,400, oron'y 7527, agagainst 37+,
lnsl vear.

At Santos the markel was weak and declining throughout the
weak withont sign of a rally.  Deulers at times were anxious sellers
Leing ot length convinced ol tire uselessness ol waiting for belter
prices with such large stocks and enormous entries. Transactions
were large, ns exporters got pienty of orders at each successive de-
cline. On Friday the fall of prices seems to have sbtopped both in
the States and in Kurope. -

We quote 43200 for *‘sapevior” and “primes”, 200 réis premiumg
sogoods” 200 Lo 20 réis discount andon regular 400 réis discount.

No special demand was noticeable, as wusual in demoralised
marketls, but ¢ superior’’ seem2>d to be mostly wanted. Peahsrry
continued nsglected, and rece:pts continue too Jarge to admit of an
advance of prices. Shipments from now onwards will be heavy.
especially for Havre, the market that has lately been the principal
buyer. Stocks will probably be below 1,000.000 bags by the end of
the month. New York with the excention ot o few large Iots was
pratically out ol our market, nor was Hamburg particularly enterpri-
prising.

Sales wera effected at:—

303, to as.6d for superior.
s, » 323.6d » primes.
208, » H0s.0d » goad average.

After a spell of good weathicr, rain has set 1u again that, if
continued, must interlere with hLarvesting. DPresent low prices ave

shid to be causing trouble bLetwecen labourers and planters, as the
former ave getiing doubtiul as to their being paid and ing for

guarantees. Reporis regarding the empty nature of [ruit ave contivmed
from many districts, where quality is likely to sufler in consequence.
All sorts of schemes are Leing put forward to relieve the unbea-
rable situation, the most secnsible appearing to be the increase ol
export duties on lower grades, say down'to no. 7 to pay 11% as ab
present; coffees like no. 8 to pay {5 to 25%: and those corresponding
to no. 9 and below to pay 25% or more. Such a measure would ex-
clude from export about 10 to 129/, of the present yield 2nd improve
the value of the balance, besides raising the standard of Drazilian
eoftees. This scheme, ib is said, will be brought before Congress and
probably become law this year. )
Last year joint Entries at Rio and Santos from the 10th. Apvil to
3) June amounted to S44,630 bags. At 184 o/, of last years entries,
last week's proportion, entries tor the corresponding period this year
would amount to 1,554,174 bags, even without allowing for the earlier
nature of the new crop, which with existing stocks would give a total
of 2,800,000 bags to be disposed of hefore the heavy entries expected
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MANIFESTS OF COFFEE

Sailed during the week ending April 19th, 1801

Can it be donae ? If so, exchangs will rise on its own merits,
whatever srerling pricss may be, tire supply of bills will cerlamh
and then sterling
with exchange

rced o
b sup-

of the question lies in getting rid of

RIO DE JaXNEIROQ
| ¢ | 1 |
DATB | NAME OF VEBSEL UESTINATION SHIPPER BAGS | TOTAL
i i |
A i |
Vs Ce . Wdlamburgs o L L JGustar, Tenks & Col Lol L i3
s tanr nw. vew . clelutas, L L oL JSequeirn & Co L .. 408
» i do do {Zenha, Ramos & Co, 1‘ 755
> do Prortn Megre, o .‘\‘eqnex o & Ooo o . 318
“ do da Zenha Itamas & Cu. 112
v dn Ble srande o L oiNequeirn & O, . ERTT
» ‘1 4o o }Zeuhct Ramos & Co. T, 1,123
5 Vie . . . . .« . lienss Aires, .livarl Krische . . . . 350
u du o i Ashworth & Co, 208
P da dg INVrton Megaw & Co ;
H | Y R 55
.| dn ' do de boulto
! ‘ e e 50
. g di - P 9
» o Montevidda |, o LF & Tembia. a0
LI d.s do n& Coo oo, Bi) B
5 e, L L Mosel by, L. .‘_\ xm 0w Megaw & Co
1.t .
E da dn . l nln & (m ;
»ot o Cape Town CMemaw & Ca :
i i e e . 20"
» o, do ! do de Co uttr\ t
| i e e 300
- do fast Londen. w & Co i
i i o 1,100
» | o ; do 1 Rienerk Co| 400 5,003
| !
p P o L e L New York e . . vh ’l(‘nz(’ Br ithees o ;‘
» i o ador Wille & Co. 00,
» | do : do Johaston & Co, 3,000}
wo da { do (1. W. Daane & Co.j 1,003,
» do du iRarl I\usciu, PPN 1,000,
PO do do I\”n] .. .. 500, 4,030
i i
s el .. ... Pernambueo . o \!/pn‘.q Ramas & Co. 37t
- | du do Segqaeira & Co L. 50 421
| '
P i .. L o HlANTE ey .»‘K:xri Valais & Co. ! 1,060,
i do do . W, Doane & Co. Sub
» do ; do “\‘nmh-)‘ e e e 2 1,502
18 British Preinees o New=York, o . Jaed land & Ca.
» J do ! do e WL Doane & Co,
| |
1 : | Tutal o ., o
. {
SANTOS
DATI| NAME OF VESSKL DESTINATION | SHIPPERS BAGR {TOTA!.
’ | —
Apr. ) R ? f
13 Aaqrathe oo o 0 New Yorke L Ariaekic Brothers, 21,827 i
» do do Phead ¢ W nlu & Gl 10.00)
»ol do ds chnston & Coo . 4,500]
» o do e l"' Hellwig & Co . 6,2.”
> dy i do sGepp & Co, Ltd.e 1,20
- do do l\rz\xnxe & Coo s
» du do Iard. Rand & Co,
17 bvitishe Doines, da hme & Knnwles , |
» da ror Tl Heliwig A. Co o,
. da o ]I oapthy i1
b o do undry oo 0. e,
PO A IS BN Ja FOE
» x a Loxion & Col . "J 1,475
» }."w[/.r;,'f'uu'u ceoe s Mambarg L. L N, Genp & Col Lbd, i UO«)
» o da EoJd anstan& Co,
» I do Ao Tromanel & G, .3,1)1
. do i Hoeney Woltje & Co. 2,040
- dn ) 4 Marvd, Kand & Co. o 1,300
s | o ! do {cart Hellwiz & Co .0 4,000
= | do ¢ do [Rehmidt & Trost o . 535
»o d, ; do Krische & Co. . . . LOO
. ! da t do Rose & I\nu\vles .. 000
» § do ‘ du Isundry o 0 0w L L 163 16,635
18 Mont Cenis . . . Marseiles o ., do b3
e do iMaurseillas apt . iri;n Lir Wille & Co.| 5060
» | da | do IN ,,nepp &, Co, Ltd.!l 500
s | do [Mlexandeing .. L] i %50
» ; do 1|'ull Said oL, 1 f 250
» ] do Mgiers, oL L, A Tray me‘] & Co ¢ 250 1,770
19 IS, Lode Loynla. .‘lx:ll'r”.eluh.'k P !\mmd\ & Co.w .‘! 00,
s ] do | do ‘\1 Gepp & Co Ltd | 500
> do IMalaga. . L . . ,'Carl Hellwig & Co .l 1,000
» i do Cadiz ..., . B Johnston & Co ’ 0875
» | do | do . Gepp & Co,Ltd,] 250
» do {3antander o . JJE. Johnston & Co.| 230
» do seviile . ., L . g do | 123 3,230
| Total. . ; ...l 76,120

THE cofVEE SAILED DURING THE WEBE ENDING APRIL 10th was

CONSIGNED TO THE FOLLOWING DESTINATIONS,
UNITED 'i:’;ﬁ:z:f consT BIVBR | s OTHER, TOTAL { cro®
STATES RANEAN PLATE' PORTS PORWEEK TO DATE
Rio , . . . .| 35,230 1,7081 1,51 833 1 5, ;00
Santos. . « . | 53.250 22,810 —
o = ‘ - con .
Total 1300/1901; 20,530 23,578, §,5234, 886 1 5,700
i
do 189D 1900; 37,26% 42,136, TG a4 | 2,670
| i

COFFEE LOADED (EMBARQUE

DI'RING TIE WXZEK ENDING

S)

{

| FOR THE CROP TO >
1901 1901 | 1900
Aprit 19¢ Spril 12 ‘ April 20, 1901 1900
| Apeicd? ] April 20
|
RiO, w v w e v v o w v o of 23,621 2 40,2340 2,150,027 2,379,074
Nicthero¥e v o o ¢ v o v v s 0 1,000 — 125,873 —
Totramsite . 0 . . 4 0 b e w . 1.500 —_ 43,510 —
Total Rin ifacimding Nic- |
theroy & transit. . . | 39,121) 57,540 — 2,361,410 —
Santos . wa e oo ] 132,198) 11,042 52,03) 6,504,161] 5,241,080
Total Rio & Santos. . . .| 165,319] 193,591] — 8,913,571
i
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
Week ending
; w2op TO ApR. 1} :
Arne 13ArRr. 12] AR, 19 Apr, 12 g
3
i
Bags Bags e £ Bags £
Riv. - o v o« o] 44,374] 26,000] 68,077] 40,200] 2,173,033] 4,215,4u2 :
Sauntif, . ¢ e 6 oo o] 75,120} 131,183] 125,605 247,501 5,555,948112,526,160 ?
Total 1900/1001. . . .} 120,308] 153,187] 403,551] 25+,061] 5,731,983} 13,521,532
15804900, . ., . . . 122,187] 63,890] 230,307| 127,23s] §,200,935/12,351,03.0
o

LOCAL STOCKS
(OFFICIAL STOCKB)
April 19,1901

Abril 12 1801 April 20/1900

Rto . . . . . 311,502 303,940 219,950
Santos , , . 1,052,040 1,018,‘;-0 363,580
Total . . . 1,373,542 1,382,460 613,530
OUR OWN STOCKS.
g10
Stock on April 12, . .. . .. L L. ..o, 105,600
fntries f{or week ending April 19, ., , . 30,621
235,221
Loaded (Embarques) for
week ending April {9, 33,621
Approximate Tocal consump-
tion for the week. . . . . 1,500 35,121
Stock N Rio on Aerin I9. . . . . .. ... 200,100
AFLOAT
Stock on April 12 . . . . . .. ,. . 37,197
Loaded during the waek
ending April 19
From Rio. . . . ... 33,621
From Nictheroy. . . . 1,000
Intransit. . . . . . . 4,500 35,121
73,313
Sailed as per manifests during the
week ending April 19 . ., . , . 45,923
Stock AFLOAT IN Rio Harrouwr on Aprir 10 27,395

NI{THEROY
Stock on April. 12 , . .. . .. 6,523
Entries during the ‘week ending
Apnlw......-... 1,361

R

Nore, - The total for 1900 is ealenlated from shipments (embarquss) nat
clearances , but is swliciently eclose for comparative purposes.

i
i
i
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Loaded during the weok ending
April 49 . . .

Stock ab Nicragroey oN Aprin 19 . ., ., (.8584
STOCK IN ST AXD 2XD HANDS AND AFLOAT, IN-
CLUDING THOSE AT NICTHEROY ON AprIL {4, 231.370
SANTOS
Stock oN apnIinL {2, ., . . 1,050,874
Entries during the week endmrv
Apeil 9. oo 0L L. 96,471
1,447,515
Loaded during the week ending
April 19, oo oL L 0oL I REN
Stock 1N Sanros oN ApaIn 19, . . ., . 1,01’3,117
Stock In Rro aNp Sanrtos ov Aerin 19, . 2 3
Do DO AvriL 12, . 2"0 l“l
FOREIGN STOCKS
April 1371801 April 61801 Abril 7 1000
United States Ports , . . . 832,000 945,000 813,010
Havre. . o . .« ¢ 0 ¢ v v 1,494,000 1,503,000 1,677,000
Both . . . ... 2,325,000 2,448,000 2,510,000
Deliveries . e e 172,000 74,000 94,000
Vigible 5upply ‘at United
States ports . . . . . . 1,235,000 1,358,000 1,051,000

FOR THHE WEEK

Ce e e e 1

,000

ENIHNG

COFFEE PRICE CURRENT
arrin 19th 1901

Description 8] 15 in Avera-
t Res
min, ! 5.038 .
Rio N, 3. per 10 kllos% X, % 5174 4 002
min. — — 4,756 e
» N.7 zmax.; B .g 4.834 $.505
5 =
min.] 2 E] 4,562} -
» N.8 3max 2 A |z | a6 © 331
min . 4 437
T T e | {140
t
Santossnperior por {0 . |
kiles . . . . 3.500f 4.500; 4400 4.300° +4.%00
yy Good Average. 44001 5.5000 .30 4.200, 4.100

N. York, perlb.
Spot No.7 . . cenls
" k3 - . 1y
Options. May. "
" Sept. "

" Dec. "

Hovre, per 50 kilos

61,2 6386
6 1/4 61735
5.25  5.10
5.53 5.4
5.75]  5.69)

RIO MARKET REPORT
COMPARATIVE STATEMENT OF EXCHANGE AND COfPEE PRICES
. | Now Yark
BATE Bxtremes Prices between ! 0 ‘t “‘ a
] 90 d/s Bank Commissarios | pl"'i"‘:‘ Ly
April Rate and dealers cosing 4t
day  previeus
Mi 2 J
Ph ceee 12 2 i
Monday,.eeeeso. 13 .\Ila"x... ::: : "; =000 D
. R U T ! . ,
Tuesday.co eoen Wy 00 15 10 o ; PR LA
e Tae _(Min..., 12 1 (200 -
Wedneslaye.oo. 17 Max... 12 11 3, 75000 D35
) ! Min ... 12 00, 6900 o270
Thursday....o... 18 Max... 12 11 5, 75000 G540 J2h
D Min..,, 12 ¢ @700 an RN
Friday.oooooiiee 30777 43 ”‘:sz 6300 13500 Gt
Saturday.e..e.... 20 Mino.. 125 65700 51

Max... 12 7 4y

Hio , . .
SanbuB, . . .

Tetal o . . ..

THE COFFEE MOVEMENT.

SALES OF COFFEE
FOR THE WEEK ENDINO

Aprl 11800 Aprid 1270620 April Zo et
H7,000 32,010 40,000
175,000 1y3,44) 65,000
212,000 140,000 [ S Ry

1903 & 1901

In Bags of 60 kilos

Entries

FOR THE 1s% QUARTER

Rio de Janeiro,

< Santoes .. .
Vietoria (7). « - .
Bahia (Y. . . .
Otlier Ports {7y - .+ -

FANUARY

o=

15T QuarTER
1900

{"y For all porls excepting Rio de Janeiro and Santos the figures for enbries
are the saine as for exports.

manifests of outgoing vessels

Options. \I'ly francs. 25! 38.00 Exports as per
” Sept. N 4.00) 33,50
W Dec. " V25! 39.00 ] -
Hamburg per 1/2 kilo. o = E‘
OptionspMay. fennige 30,000 2) 00; 29,25 30.00 URIGIN o = 52
s Sept. v 31,70] 307900 30500 3. z = Es
w  Dec. " 32,000 31,250 31,250 U2.04 = ! &=
! A
London per cwi. 1
OptionsM hilli S41.3 30 -1 20,-1 2)/3 30 Rio de Janciro. . o} 110,460 7.
p,l,onSSeapy.s x”mgx 12 31,3 3073 303 3 Santos . . . . . . | D89.827 087
' Dec. o 32/9 3100 3079 300 319 Victoria o . R 12.000 62,
Bahia . . . . . .. .06 11
Other Ports . 42} —
Average prices for the week compare as follows t—
Weel ending April 191901 april 121901 A Tatal. . .« v .. i 721 870) 854,81 302,400 2.07s.720) 1.820.470
i . 2205 s Coastwise {rom a
Rio M. T paper + - preed ot ports. + - -+ .| 25.312 z2.304 22,031 70,603 417
Santos g/av, paper - - - 50 ;;388 Grand total, . . . .| 747.181] 876.6%5| 25, 43| 2.449.323( 1.¥71.010
\Iew York spot. Cents . 6.47 A Gl
Desnmaumns ot Export>
{81 QUARTER
RIO DI JANEIRO SANTOS VICTORIA RBAHIA OTHUER PoRTS TOTAL
1901 1900 1901 190u 1001 | 1900 | 1908 | 1900 | 190i | 1000 1o0g 146y
Novth America. « . . . 2 v o - . 494,538 617,475 950,861 520.622/45.007|62,373(17,826134.772| — J’ — 17Q8 2021 1,205,242
Europe & Mediterranean . , . . . . 67,412 558 32, 2 446,983 140] — 8.787! 5.609 ~ 11 — bos._)bb :;U._:.,J!-h_
River Plate . . . . . . ... .. 18,519 5, 5 — —_ — 062] 1.000f 1.74% — 23.544 113.1‘»-5(:
Cape. . . e e e e e e 5,716 - —_ — _ - -— - ;,tit)) >,n;10
Other ports. e e e e e e e 2,466 ] — e -— — —_ - :.QL {bu
Coastwise . e e e e e 69,955 39,763 15 1.721 196] 388] — —_ - — 70,503 41,875
638,636| 797,542| 1,715,953 069,326 45,403/62,761127,575 41,331 1,736 — | 2,449,323] 1,871,010
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Declared Sales
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{8t grarTER
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202 g 2a2 O0dh
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620,001
1,595,000

i
H H
aneivo] {86 o
W DTR

|52.000
SLOLGH)

i

i
(g ROAET SO GG B01,0000  2.205.0000 4,652,000
. ‘ . ‘
Average prices
] i : i
| H
i ‘ : .idsr qU.\I:’l'l.i:“&*T WUARTER
brawe oy e vty Mancu 1o ‘ 1090
| i ; il ¥
| | i
T |
Riv i duneiro. ! : |
vooper ful ! | I
. GRS Gein g e 081781 PUSTN
€ ot i ‘ ’ ! {
ro, ;»1»1‘3 t H .
T RIS Sgoos! o R
¢ Yokt : g
por hoeintaf Gt T T L2t §.29
N Yorkan 8 i ~
GGt S ool 6o et
i, i '
i
: W 2y 23534 BRI
. . i
i
i ,
K . H v RORS | 23051 TR
: ;
i | i
SHIPMENTS CF COFFEE FROM VICTORIA
during tie wmonth of March 1901
THERTINA TN SHIPDPERK PAGS TOTAL
New Yoo Pecher, Zinzen & Co. 6,000 )
ds Hovd, Rond & Coy 2,007 8,07
o L Loder o0, L D00t
i Poclicr, Zinzen & Co, S.00u
de Hoerd, Rand & Co, 2,500
Coa-torse Samdes oL,

Total, o o L.

catles sajlod
LA congigned i

Victoria during the  current
e e llowing destinations: —

Unitesd St
Fouvope o |

Lo & Coastui

C e e e e e e e At

Totel L

Sl oshipped bty B Howing firms:—
Hard, a T
Pecher, Zinten & ooy 0 0 L L v w L L.
Ko Wetzed & C0 0L 000 L
o Lande, L, - e . N
Sundey Lo Lo oL BN

~-Atn meeting i
memd planters (o
amd tooston
tated ol sendieg

Fe

Gt

fiments of Jow grade cofles
veoflee as possilile at the
Joas not o swell visible stoc

Loeal Consvmiption of Coflee. Capt Cavvalho, of

s, eadentag
from 10600 o

Lo per head

quotatiops for fair I
i July 1849 swhen the
ey prices lell siill 7y
S cents. There Ly
or sometime beloswe 1) ¢
1530 4855 5 1868 1 s

e ever lell Lelow lhose now ¢

N. York quotations were ne
It diflerent periods when

lo {883:

a3 1835 to 1886 a
date, Previons, how American  qgnotations wer
currency and only af sat date in o gold, The lighest quotation
sver reached was 25 cents par Ih, in 1874,

A repe——————

150,71

Lroariended af s, Puulo it was decided

Lottt 50, of entries local consumdion has
in ANV o 2,000 grammes  in

1340 to date the only occasion that

ached 6 cents per 1L, In 1852 when curren~

Ihe in 4310 1341 to 1850 : 1854 to

W. Martin Maddock

AGENCIA STEAM Silp
pE & GEXERAL COMMISSION
VAPoRES E NAVIO3

Desparcnize Ack

codae § 1 1o Scolts |
Coles | 1 B'v, Watkins.

RUA ANTONIO PRADO, 15 A
SANTOS

RBAZIL

NT.

Endereco Telegrupliceo @
MADDOCK

TeLErHONE N, 05

crop by 3

JHG

o]
M4

known as
plantation
ks,

tle Dovas

urrent was

ver under
prices fell

nd 1837 to
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Shipping, Broduce & Fmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING spRIL 2Uth 1901

DATH  [NAM: aF  VESSKI FLAG R1G E :::n FROM
Apil MELbenddiy Pritisly 8, 8. } 2,625 Cavdit
L8 Ihecior Gerinan do 2.2 M Hamburge
141 400 Brazilin  JNeheocner ! 33 Caba Frig
151" N.oN, | 1,50 Havre
15150 el [ 1,9200Gen in
450 it do ; 35 Mantevid
13[4 b5 frieios da =channer r‘ 3Cabo Fria
16} Nt British ] Se 3 "‘;r .(\;cu!h:t:npt 1
Vil Bt G i 2.0 Cardity
g 4 o ! 1,997 Rosariyde Sta 14
16 Nereft Brazilivn do i 8£92i Mangio
16l 1ot dn do | 6501 'ard
13l Bounndiod E do da j 4960i Macia
15 Metein { do do { GaiPerto Alegra
16] Vesreador i do Rehaoener 271 Macahd
16! Dites Niwtivjon ; da do 34{Cabo Erta
17 Eskedate iBritish \1 S, 1,420 l{nngonln
1300 0 do 3,377 River Pats
15 Htaecionet Bx‘az]ilinn do 56; P'ernainbucs
171 Nt pean dao dao aZiPelotas
171 st il do W3 Porte Alegre
A7) Tty do do 7 do
13 Gurcia do da 144iSantos
181 Blentieie British do 4,547| Leith
IS{Lindisfacne do do 1,714 da
NPyl de MnopraesiBrazilian dn 497 Pernamhuca
18 Mhe g do do 38 Caravellas
1St Dritish Prianee Sritish do 1,402 Santos
A8} Patapunia Gormnn do 1,870 do
18} e e Byitish Barque 8i6| Rosario de Stalis
IsLJorae Brazilinn Nehaonor 3218, Joda da Barra
19 Ay ritaive French =008, 1.5 Inrseilies
AW e aliade gt Beitish do 2,571{Cardirt
1] S it BLrazi ian do 66| Montevidio
1 Cuinygela Poode do 258| Aracnji
VO Fored st il ] do ] dn 207(1agnna
[HIRT H L{Aa ’\‘(,hmmn‘ 158t radn
201 N/indelit [Duteh | o 1,152/ Buenos Ayres
20 Cerpeitinee Freuch | du 2,134 {lavre
2 Vieraria Brazilian do 431 Florianopolis
20 Mot Cends French da 2,008 Buenos Ayres
20l Popsiien [Brazitiau it 1,150 Manios
2N, !;;’wrcfu d }" . | . |
Lo’ i.}p:\nlih { do 2,299 Buencs Ayres

SAILINGS FROM THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING APninL 20Lh, {901
DATE NAME OF VESSEL ! FLAG } RIG :::; To
: |
i
spril I8 Porin Venee {Reazilian § ], 8, 916 Routhern Ports

1% 8o ppteds I Beitish i do 1,359] Maceid
15 Tyioy (German | do 1,938 Santos
16 Azt ]Brit:}sh | t}n 1,997 Hamburg
W Vite H o i do 3,125| Buenns Aires
161 i Spanish | do ! 1:‘.-"7 do
16! Daeia (German i do 2,234 Santos
16! Do e Nerwegian Barjue 798 lensacola
160 Pourtinhn Proazilian Schooner aly Frio
171 CHule {British b8, s, y outhampton
171 Wardsearth Belgian : do 2,571|New York
17! Deptfund iBritish do 1,673] Daiquiri
134 Ttayd ;Braz]xliun r{o 452| Pernnunbuco
1T Cont, Alriue do da 177{ A raeaji
17] Trcitinar {erman do 1,053 S:\nbosJ
17| Livlen 'Brazilian do G650 do
I8 Britishe I'~ince - Beitish | do 1,402/ New York
18} Itu puain jHrazdilian ;}“ 512 Pernambuco
IS Fidelenase i o o 25018, Jollo da Barra
18 Coireordio iFrench do 1,594[Santos
18| Catdernn ! British do 2,650 do
19} Syracusa {German do 1,759 do
191 Tencedor i Brazilian Schiooner 27 \Vlacahe
20| Patagonia iGerman N. 8, 1,870 Hamburg
20| Aquilaine {¥rench do 2,571] Montevideo
20} Hapei wier {Brazilian do 713{’orto Alegre
28 1«\)}/)»:01‘& !Brngilinn do 38} Monteviden
20| Russe ! 0 do 1,023| Macdo
20{ Guanabar« ! do Ship 1;4?2 \ do
20| Itapacy | o S. 8. 717 Porto Alegre
20] Castanas British do 1,920} Buencs Aires
20)Jupneri Braz lian do 592] Mossors

]
f
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SAILINGS FROM THE PORT OF SANTOS

DURING THE WEEK ENDING arnrIL 19th, 1901

. TON-
. NAME OF VE
DATR IE OF VESSEL FLAG RIG NAGE TO
Apre K Brazilian R 317 Florianapolis
i o ! do 3491 Rio de Janeiro
i: nl‘lhdih { do 1,277 Rosario
: ] o do 2,002:New Yurk
! :ipnnistl} do 1,920 Montevideo
. Argentine do 38 Paranagui
15 (Freirity Brazilian do 980 Antonina
13 Parts Alewre do do 916, Montevidéo
15] Metedio do do 656]Pernambuco
B 'tdol do 707|Rio de Janeiro
ritish do dv
: do do Ronthampton
17| Genial iBrazilian Nchooner Paranagui
17{ British Prinee ‘British S. S, ew York
T lataeativ 1Germ:m do amburg
17 Fiveshury (British do 1,174 Buenos Aires
170 ndustrin! Beazilian do 2)7,Rio de Janeire
18 Moyt end |Freneh do 2,093 Marseilles
1] Nuntos Ieazilinn do 965 Rio de Jaueiro
19} 8. fanacio de !,oyom[.'\‘panish ; do 2,209“Liverprml
H I i

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING arnriL 19th. 1901

FOREIGN STEAMERS IN SANTOS HARBOUR

ox apnir. 19th 1901

British Heisehel, . . ., . . . lons
do Miign, .« . . .. .. 'y
do Novengtom. . . . ., "

French Canarias . . .
do Conrondin o0 L 4, . :

German Bellaggin | PP :
o Dacia . . o o . 0. -
do Triee .. - .
do Tuvwmon o o . oL L. »

Total, o o o o v &

FOREIGN SAILING VESSELS IN SANTOS HARBOUR

oN apin 10T 1994

British Alert o 00 00 s e e e e 531
Novwegian Margenyry o« o o . o 0 . . 587
Totul tons., . . . . . . . 1,185

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

A8 PER LATEST ADVICES

|
- TON-
] NAME OF VESSEL FLAG | RIG NAGE | FIeos
i i
£ Bracilian 8. 0%, 334 Montevidin
GHES Ao ; do Q0. Maceid
ington British do 1,617 Hull
14 Lindisjarne do do
14 Bellauyio GGerman do 1 ;
14, frapoan Brazilian do 707 Pelotas
13 Porto Megre do da 916 Rio de Janeivo
15 Merecro do do 356 Porto Alegre
13 Minerva _do Schooner 153 Guaratiba
13 Biritish Barque 531 ’reston
160 ¢ 7yl do N, 8, 3,377 Buenos  Asres
1 rier Gemnan do 1,983 Bremen
16!)[(,;11 Cends French do E,O.BEBuenos Ayreg
Tiindnstriol Brazilian do 207 Laguna
17 8. [gaucio ds Loywio Spanish do 2,211 Buenos  Ayres
17, Duci (terman do 2,238 Hamburgy
Brazilian do 965 Muntevidto
| German do ,053{ITambuarg
st Brazilian do 630 Pari
A iy French do [ 1,998 Havee
i
i

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR

on APRIL 20th 1901

Tons.
Austriun Jennye oo v e e e 1,416
British Bueeancer « o o « v 0o« .
do Ilenhetin . . v o« « « v o
do Chulmlcigh . . . . . . .. .
do Eshdale, . . « . « « « o « o
do Glasyne o« v v o o v e e 0 e
do Lindisforsc o o « o o 0 o 0 o .
do Liandudns . 0 o0 . .. .
o Mozart . . .. .
do Ravenshoe, . . .« « v o o s
o Sthard . . v v 0 v v v e e e
do Wilherforce . . . . . . .
Frenen Cuoling . . 0 0 . 0 0 .
do Mour 1enés « v o v 4 o e s
German Fravs Horn . . . o o o+ o«
Duteh Sliedrecht © o o v v v 0« v 0 -
do Tewel . . e e e e

Loch Lintrathen .

Norwegian . ..
S. Iynaeio de Loydla . o .

Spanish

Total. . « v ¢« = s o« .

FOREIGN SAILING VESSELS IN RIO DE JANEIROQ
HARBOUR

on apriL 20th 1901

Tons,

American  Justine . Ingersoll , . . . . 551
do Glad Tidings. « o v v o v « » 603
Argentine Mases BB, Tower. . . . . . . 599
British Belvidere « o v o - v 4 o 0 - 61
do Egorid o o « v v« 0 o o 0 o s 846
do Gleniros@ . v v v v v 0 s v v 487
do Tancashire. o« « o« o o o o 1 = 1,144
do Lowvim « « o o v o 0 o 0 o 518
French GEFS « v v o o = 0 o m = 8 o o 1,906
Norwegian  Ijord. . « - v « = o o 0 o o« 1,078
do Prince Lowts. « « « o v « o 1,323
do DPrince Regent . « + « « « « - 1,346
do Two Brothers. « « « « « « « « 23'9(

Portuguese Minho . . . . . v o v 0 v - -

Total o o v o o v o » -

g FLAG AND
NAME DESCRIPTION FRoxM
Fagle Wing o 00 v w0 e o o ojAm, s, Baltimore o . . Mae, v
MONrovid. o + o o » ¢ » o o « o +|Bre 8, Liverpool . ., «/Dec, 15
Maria Blanguer o v « « « o+« o/Sp. by, Cardiff. . . ., .INov, 24
AuStralia « « . 4 v 4 v e e e . gNOu s, Jaeditt. . o, L Feb, 22
Rivadacin . . .« - v . . s ofBraz. ba. MiddleshoroughiMar, 15
Togelae o o o o s Ber e —_— Norfollkk . . .. —
Arcadiv 4 v 6 0 e e w0 e e s SN S Leith. . . . . . Mar, 13
Minereit s o o « 0 o o o 0 v 00 e Barry « . . .. —
‘. Br. bq. Pensacola . . . —
Eutidd o o v s o » P —_ Barry . . . .. —
ora, o v a e w b0 _— Cardut, .. . . —

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

A8 PER LATEST ADVICES

I FLAG AND

NAME DESCRIPTION FROM

R TN L L L 8 Newport News. [Sept. g

THE FREIGHT MARKETS

British Market. There is no improvement to report in the
freight market. If anything, we should say, its condition is a shade
worse than a we-k ago. In every homeward direction owners are
baflled on thoe great point of supply and demand, for they find that
tonnage, however well distributed, is in such superabundance as to
prohibit’ any individual, or even partially collective, stand being
made for higher rates. In most cases where there are prompt hoats
to deal with it becomes very nearly a question of securing a home-
ward cargo at all, for the position is far removed from thab of the
time when several freights were availalle and it was simply a poliey
of working one freight against the other, thus ultimately enabling
owners to secure employment on a remunerative basis. Fairplay.
Mar. 28, 1901.

Argentine Market. Rates to the Brazilian Coast are unaltered
for the upper ports and firmer for the lower ones, geveral small
hoats m w loading for the latter at rates much heyond what is being
pai.l for Kuropean ports. Local owners, however, complain of the
rates obtainable.—ZTimes of -Argenting, April 8.

Local Market— The forward engagements reportad for the week
are as follows:
S.S. Mozart for New York 13,000 bags cofle
r Herschel ” New Orleans 2,000 ” ”

o Orellana ”  Valparaiso 150 7 ”
” do ** Taleahuano 100 ”
" 20} 7 Iquique 50 ”
" Nile ** Montevideo 140 7 ’
” do " Buenos Aires 391 7 ”
** Thames " do 123 7 v
? o Clyde " Southampton 00 7 ”
" Dacia > Ilamburg 2,475 7 ”
»  RéUmberto ™ Constanlinople 750 > 7'
" d» *” Odessa 25 " 4
" do ’ Salonica 20 ”
» o Chili ”?  Bordeaux 1,250 7 *
v Mont Cenis ~ Marseilles 3,000 v
r lquitaine River Plate 1,088 ” 7
v Didsil ” do 1,394
e
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SOUTH AMERICAN STEAM NAVIGATION
COMPANY

HAMBURG-

(axstppRinG the ruinons competition whieh prevailed for the
greater part of Tast vear ia the shipping rende bebween Kurope aml
. the result of the venr’s operations of Lthe Hamburg-
T 1)IH}}/[-:Lhi”dhlt‘-h“"“S\ hatt is regarded by lhe

ars cory satisfactory, seeing that they are able to paya divi-
L ml " IH pm cont,, the same as tor the previous vear, The report
gr [0 eqters inte the particulars of the failure to renew the poole
onventin with Messes, Ao C. de Freitns & Co., W hich lap=el at
Wi e the catting of the rat s of 191ght in consequenes
[ fower point than Iuud ever been known batore.
use o the De Freitas hoats towards the end of 1900, hov
Ly the Humh'r American Packet Company, and the working
ment eonclal brtween that Compuny andl the llamburg
American Conpany. broughn things back o their normal condition,

e,

nutil 1

Tl'n o

a.tho thee vise of freights to thedr formar level can only he gradual.
The qraantity of woads conveyerd to Argentins ports was ‘considerable,
owing o the low frieghts ruling. but to ports of DBrazil only very

ponr antwael vargoss were ohtainable for a great pact of the’ venr:
in November ond December, hawever, there was a rush of slupmunls
in that direclion awing to increased Customs duties decreed for 1401
and exten vovages hadd Eo e underiaken. The directors state that t h >
high prices of voa wlv inereased last yenrs's working espenses —
nrore tuel was consumed on account of its infirior quality, oand its
was al the same time mueh greater. The good vesull of the year's
Kine is atiribmtable ta a geeat extent to lhe ]nnlildhle homeward
feeights froan Aewenting and I’.mui The shipments aof collee {rom
Prazil Lo I urap . by this Company's steamers were, the directors say,
far greater thnn by any ather line. and amounted to 2,072,000 hags.
The report  abis that the Company's floating material is all in The
hest wondition. The new hoals of the *Cap” “lags were delivered last
year and gt to work D one of them was chartered 1) the TTammbayg-
American Line fur six months on  advantageoms terms: and two
steamers purchased for a Mediterransan line wndertaken by the
Company were re=solil ol o wood profit on that service being dise:im-
tinuel. One beavy easually oceurred, namely, the steamer Paca-
guassit qtl:tn’l(‘r vear Cherbaure and sustained serions damage : and
another Ioss of a diflerent kind was experienced in the death of Jlerr
J. 17, Ilid. oblen, one of the directors. During the year 117 voyages
were made hy the Company’s hoals to Bmul Argentina. and the
Mediterranean, aud the net peofits for the yeur amounted 1o 1,200,108
marks.

Ed

PROFIT AND LOSS ACCOUNT, 3INT DECEMDBER

100 1899

Marks Marks
Intercst on investinenls, agio, ete. . 153,332 245,686
Saving on insuranee premiums .o, . hl ()OO 287,000

SNteamers’ earnings . U, T3

Tniercst on f per “eent, ]11io.\'iiy loan 136,000
Taxes and ¢ anmercial expenses. . 165,290 126970
Net profivs . . e e e 1,200,108 1,200 “»m
Nirect s’ a}lu\\'.mce e v e e e e R 5,
Dividend . . . . .+ . . « . {lUp.cs} 1,125,000 ({0p.ey i, 1‘7', ui)t)
BALANCE-STHEET, 38T DECEMBER
VEBRTS
190k 159%
Marvks Marks

staamers, tugs, and lightevs, including
ships bnilding [

S0 L0 13,472 473

Fifeels . . . v v 0 v v v v e v w 192,10 92,000
Badanee at by v 0 v 0 0 00 o0 2H, 700 B0
Coal and materinls in hand. . . . . 44,931 0,173
Debtors, . 0 L o v L L0 £0065,000 A8, T
Deposit qeae e e e — RN el
Pending voy e 2800 i
LIABILITLES

Sharve capital, o L0 00 o000 11250 000 11,250 000
Priur'ﬁ_\' foan . o o v o000 3202 009 3.4 gy

Reserve fund . . . o . L. .. .. 2.203.000 220500
Insurinee tund . ., e e e BNIRANIESY 20Tt
Roenewal ol umm ﬁmi e s [ORRT] L it
Current passuge tichels | .. . L L 62,500
Croedilms8 e 0 0 v L 0 v e e e e §oe3Enes

Fodopiay Mar, 28,

New Oczuin Leviathan. The new stewmship Sunevie the fust of

the flest ol tive 12004 Lon vessels ordered by the White Star Line
for theie Liverpaol, CGape, and Ansbralian sevvice, left Delfast an
Saturduy for tie Mersey, She is appoluted v sail lrom Liverpoul
o0 Maveh 23 tor Austrealian ports, coaling at Cape Town. Like her
sister ship, ilm the Suevie is of L. N2 eross tonnage, e
dintensions ape L th, HiHl: beama. 3 depth, 1Oft, She i
supplied wi'h dun e sets of engines, driving hwin pxnpollon

The celtic. the now mammoth White Stap tier, will b Lnunchied
at the beginning of Apeil from the vard of Mossr
Wolil. Beltist.

I Herland  and
Thies nionster liner will, when completed, ha the
dlant, her wross register exceeding 20.000 tons. aver
: thon the Oseanic amdl 2,000 miwe than the Great
E Tl honour of having again constracted the largest steanmer
in the world and the first vessol ever built to exceed 20,004 tons,
in «pite of Continental cilorts in this divection, will rest with Dritish
builders,

Current Coffea Rates for the Week ending April 13th
RIO BANTOS
Antwerp 1.000kilos o & . 35/ & 54 30/- &5¢
Alesandria . . + . o+ o . 60 fres, & 10 9;
Algoa Bay . . . . . . . 508. & 24 %
Bremen . . . « . . . . 35/ & 5 %

Bordeaux, 900 kilos . 40 fres, & 10 %
Buenos xyres per bag 60 klIOi. 32000,
Beyrouth, . ., . .. T fres, & 10
Copenhagen . ., 37/6 & 5%
Cape Town, via Lngl 1,000 ks. 50s. & 24 %
Consta.ntmople e e e e e 35 { fres. & 10 6
Delagoa Bay . . . . . . %o
East London. . . . . . .
Finme. . ..
Galveston (v1a \' Orle‘\us) .

35 fres. & 10 %
32(6 & 5 %o

40s. & & %

Genoa 1.000 kilos. . . . . 40 frcs. & 100 40 fres, & 10 ¢/,
Hamburg. . e e e e 35 &5 v 20/=& 50
Havre, 900 Kilos . P 30 fres, & 10 % 50 fres. & 10 %
Lishon. o . . . . . . 308.

Liverpool. . . . 35/ & 5 %

London 1.000 Iuloe . . 30/ & 5 ¢ s, & 59y

40 fres. & {05 40 fres. &' 1 %
33000 35 fres. & 10 %
578, 6d. & 2 1—’6»
48 £ fres, & 10¢%
50 cents. & 5 %

»

. a0 »

Marseilles. 1,000 kilos. . .
Montevidéo per hag 60 kilos
Mossel Bay . . . .
Naples. . . . . .
New York, Lmers. . .
N. Orleans Liners, .

S0c. & 5%

» »

.
.

Odessa. . . 62 fres, & 103
Port E]lzabeth 1.000 kllos. .

Port Natal . . . . . . .

Punta Arenas . . .

Rosariv per hag. 60 kilos . .

Rotterdam . . . . o .

Smyrnz . .« . g
bouthampton 1. 000 kllOB . . &
Taleahuane . . « . « . &
Trieste . o+ o « o « o o« &
Valparaiso . . . . . . . 45/ & 5 %
Venice. «+ « « + & o = 508, & H % 458, & 5 ¢4

Average Prices Values &c., at B. Aires for week ending

April 11th

1801 {300
Wheat, new per 100 kilos. « . . . G 35 5.40
Maige, per 100 kilos. . . . . . . . . 3.50 1.3
Linseed per 100 kilos, . . . . . .. 10,89 11.00
Wool (cross) per 40 kilos . . . . , . 3.80 =30
Wool (line), per 40 kilos. . . . . . 5.00 7.30
Dry ox hides, per {0 kilos. . . . . , 7.0) 2.00
Hovse hides, each. - . e s 4,00 4.00
Hay per ton. . . f e e e e e 24,00 25,00
Hair, per 10 Kilos, . . [ 4.20 §2.80
\heepsluns per kilo. « . & 0 . v L. 0.59 0.70
Gold price . . . &« « . v 0. v ... 228.13 22730
]uxcha,nge—Loudon e e e e e e 48 3/, 43 3/
Discounts, . . . . ... ... T 11, pee ST P,
brewhts-—hales. e e e e e 120, -
Grain sail freights— Rosario « . . — s,

FROM OUR CORRESPONDENT

Pernaibuco. Aped 12, 1901
Market continues in a weebched condition and vir-
tually no buyers for the hetter qualities. Dealers do not reduce
their selling prices as there i8 no enquiry, and they themselves will
hardly name any price at which they will buy from agricultor.
tduotations Lielow are quite nominal, but there is little doubt thag
with lirm offers all the hetter quahbles could he bought at 200 to
304 reis less, For export qualities there is still one buyer and he

atill pays 13600 10 413700 for Bruto Melado. {Juctutions are ;—
Usinns, o . o . 43600 to 43800 per 15 kilos on shore Sales for Pard

Crystal Whits . ., , 45000 .. o Nominal
Yellow . . . . 2$5OU .. . .
N s

Sugar.

Whites 82, Boa . . 43000
H Regular 33600

NONEH0S o 0 00w . 23(200 o -

Clayed., . . v o . 25200 .. .

Bruto seeco . . . 25000 .. y .
Melado o HUO) to 13700 .. . Sales

lintries for fivst week ol presant month 'm\'e Heen 27.061 hngs
ar about 004 hags maore than saime pennl last year, (/le.\mnues
tiis menth so far have been 9,200 Lags far Santos 7.807 Dugs for
Ho: oon 27th ultimo s. 5. Britannia witlh 200,503 bags tor New York
and on Sthoinstont s, s, Astronomer wi'h 13,020 Yags for Li-
vorpmol, )

Cotton. After my Iaat buyers snddenly vetired from market,
suppesition  Leing that Rio mills having arranged for prompt slm)-
ment of May purchases, are now supplied and are trying to break
rarket for future requivements, Simall sales were made to spot
Fubricas {factories) at 133300 and later 33900 and about 200 bags
reported at 123700 with buyers to day on small scale at 123400, buk
Tavrger shippers only talk of 123000 bhut s> far holders will not listen
to these ligures amd .the Iarger people will continue to Lold oil, as

ente are smalles than ever .md for first week of this month are
only 2.390 hags against 6,100 same time last vear. Liverpsol mar-

ket Lias farihier improved and, although exchange is higher, shippers
oould pay 113000 to 115200 for Sertios.

Fr elqhts No charters ave x-pponted t> load here bub s. s.
l\musl wid has gone to Maceid to load for U. States. For Liverpool

Scholar now here is loading at 13s. Sugar, 17s. 6d.

Lottonseed 128, 6d. & 5°; Castorseed and G/16d,  Cotton, and ls
full %1!1]) and 5. 8. Orion is berthed for end of monih and has enga-
gaid about 2.000 tons Sugar hers and at Maceis ab 138. and asks
same rates lor Coltonseed anl Cotton ; bhub bLoth are now very
scarce and so far she has plenty of room available for light cargo.-

i
¥
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THE COAL TRADE

In Cardiff the market was depresset last week by the scarcity
of tonnage and the accunwlalion of loaded wagons in the sislings.
Quite a number of the collievies have heen compelled to work short
time, and thus buyers had the command of the situation. Best
Cardit was sobd at s, oo and best Monmeouthshire at s, 4.
Prices wonld doubtless have been lowor but for the imminence of
af the Faster holidays, during which the oulpub will he suspended,
and it iz hoped the Lalance may he reswored. Fadrpley, Mareh 28,

o~

JAtleetings of Gompanicsand Directors’ Reports

RIO DE JANEIRO CITY IMPROVEMENTS COMPANY

The 30th ordinary genernl mesting was held on Maveh 23 at
Winchester louse, the Ilon, Sidney Carr Glyn presiding.

I'n moving the adoption of the veport, the ehairnuin said  that
the board met the shavcholders under rather more favouralble aus-
pices this year Lhan had been lhie case for some time previously. lle
bud to thank them sincerely for tlie pulience and f(orhearance which
they had shown during the eritical period throusli which the com-
pany hil passed, and” L the eonfidence which they had reposad in
the 1 I lere and in the managers at Rio, lo whom veally all
the evedit was dne, They had lo recognise the very handsome way
in which the Brazilian Government hael belinved tnwards the eom-
puny, thr faet that the revenne was s very much larger for 1900
than in preceding years being owing to the faect that the (wvern-
ment had paid themt at the fixed excliange of [Wl. Nome years ago
they sent a petition to the Goverament in regard to the stite of the
compiany’s adlaies. awd he thoaeht that it wonbd fo only gracetud if,
considering the position in which thie Governmont hud placed 1hem,
thiey shuould now send a letter nf recognition to Lhem, and if the share-
Lolders approved, the direerors would nnderiake  that  duty. Mear,
hear.y It was satisfactory to find Lhat houses continued to come intn

revenue in the stme way as usual wwel that the syslem had been
warked to the satisfaciion of the authorvities. The inereased revenue
had enibied the direciovs to resume the deawings of debentures and
te pay off the arvears, amounting to CI5.000 in atl. If was propes:il

shortly to issue a portion of the debantuves anthorisad last ebruarvy.
The debentures wouid Le oflfered to the shareholiders, hat not excln-
sively 1o them. A8 to the new exteusions, he said thab £32,178 had
ficen expemded on them. and it was hoped that the thtal outlay would
nut excees! L100,000. Deuling with the revente aceount, le stited
that the eost of maintenanee, as compared with last yenr, showed an
incereasa of L4000, which was owing to the company now having to
pay for thelr own fiscalis n. He Dbelieved thint thab was now ge-
neral in regard to connpanies like theirs, but it scemed hurd that
they should bave to pay for people to fook after them. The drainage
alierations had cost £6,000 in 1990, an:d  the iem would be Inrger
next year hecnuse one of the econditions of the new contract was that
the company should spand £10,000 per ansum in improving the
systent, The drvainage venmts and reeeipts for work «done for the vear
amounted to tho Jarge sum of £256,755, this eatistaclovy figure heing
the result of the Govornment's paying the drainage lux ap the fixed
exchinnge of 10d. Atter providing for all enrrent expenditure, the
delenture interest, the sinkine fund, ete., there was £10],837 at
balanee  of revenue, and it was propnsed t denl with the amount
by writing ot one=hady of the item represonting the  dise unn and
expenses of previous issunes ol debeninres, by irereasing the reserve
secount b L0000, anl by paying oo dividend st the vate of 5 per
cent, per annuta, fre2 of ineome tax, lenving £6,712 to be carrvied
torward.

Mr. I, S, Nicholson seconded the maotion,

Sip I Galswarthy expressed his appreciation of the way in which
the Loard had conduactod the company™ailuivs, Thev generally founid
that the Brazilian Governwent did justice in the end.

Mr, Weir, M. P, alsy complimented the directors +m their
manacement of the negotiations with the Prazilian authorities,

The motion was i lopted unenimously and the proposed dividend
wis apreed to,

BRITISH BANK OF SOUTH AMERICA

Me. Charles Carvington presided on Mavelr 23 over the ordinars
ceneral meeting of the Dritish Bank of South America, hield at the
baik premiecs, Moorgite Street, and in moving the adoption of the
veport sald it doubtless cunged some disappointment Lo the sharechold-
. as it did to the divegtora. The dividend they proposed to pav
anly the same w3 that of last year, and they were unable th add
thing ty the reserve fund or write ofl anvibing {n banking pre-
3, though with regard o the labler they hiad alvenly wribtten off
A0 from the orivinal costy and the Jdirectors considere ! that the
premises were represounted in the acecountsas under their real value.
J.azt year he congidercd the future suificientiy hright to hald out the
praspeet of an in reaged dividend ; but immediately aftevwards there
came the sudden rise in exchange in Brazil, which was broaght
aliont by the reckless speculation of cartain persons whose position
unfortunately influenced uearly all $he trading communities and manv
private individuals. Great losses were sustained Ly many, while large
prolits accrued lo a few, A finanecial crisis followed, and most of the
large banks sufferel considerably, their own company among the
number; and the directors, in order to prevent a recurrence of such
a misfortune, had thought it desirable to remove some of the heads
of the stalf in Brazil, and to discourage to-the utmnst extent every-
thing Lthat savoured of exchange spoculation. They were persuaded
that by adopting this course they would avoid heavy losses, and he
withed that all foreign banking establishments would follow a similar
cotirse.

Mr. Frederick Lubbick seconded the adoption of the report,
which was unanimously approved.S. Awcriran Journal, Mch, 30,

Railway Fews and  Gnterprise,

SUNDRY TRAFFIC RETURNS.
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THE BAHIA AND SAN FRANCISCO RAILWAY There
is published the last repwt but one which will be ifszued by
the Bahia and San Franciseco Railwny Company, as on June 30tk
next the line will be taken over by the Government of Benzil. The
oposs receipts amounlbd to anly A 19,500, or « 16,300 l.ss than for
the corresponding period, and as a resnlt it is necessary to take some
¢ 1,400 from the working eapital in order to pay the same rate of
{ per cent., which was distributed for the last six mwnths of {209,
The poor results are due to the continuad drought which has now
prevailed in the countey ior the past four years, and the eflaet is
plainly mavked in ths treallie receipts, Dractically. the only mipra-
vament is o be found in the pessenger traflie. and this atrmast entirely
under the liead of subneban pussengers, Merchandise to the interior
£l off by over 14,300 tans, while the total tonnage of ail merchundise
was neacly 5,600 tons lesy than during the correspondine half~year,
The Timbo hranel, on tha other hand, manage:d to show a rmall
improvament in the veceipts, while expenditnre has alsn heen et
down hy some ¢ 700, Al classes of traflie, however, with the exception
of sugar, have declinad, aml little hope of any improvement is
held ont until the country is fuvoured with more reaular sensons. —
Iy Nows, March 30t N

Campos and Carangola Railway. — :\ meeting of the halders
of «lelientures of the Campos aml Carangola Railway Company issued
in 1881 was called Ly Messrs, Louis Coben and Sons, at Winchester
Mouse, Old Broad-street. E. C., to consider an agreement with the
Leopoldina Railway Company, Lul., providing for the iularest on the
debentures until 3ist Decombow, 1004, when the Government guarantes
expires. and for the provizion after that Jdate for the bhonds then
owtstanding,  Arrangemenis awe also made fa¢ the redemption of
bhonds already drawn, — Finvincial TVines, March 27th,

San Paulo (Brazilian} Railway. — The Board of the San
Taulo (Brazilian) Railswoy Company, Ltd., recommend a dividt-nd on
the prefevence stock of 2 1/2 ner centb.. heing 5 per cent. per annum ;
on the ovdinary slock of 4 per cent., being 8 per cenb. per annum.
together with a bosuns of { per eont.: b carry to reserve fund
L 100,00, wnd to eavry forwared ¢ 82,366,

The Alagoas Railway. The amount of 2:3)03 paid by this
Company as interest bas heen allowed by tho Minister of Public
Works to be ineluded in expendilure,

Natal and nova cruz (brazilian) railway. The tweniy-
third ordinavy general maeting wa held on Monday st Winchester
House, Mr. Thomas Iickns presided. The Chairman expressed
the satistaction eof the directors at being able ty mcet  the
sharelolders with a Louler dividend than they had been able to
declare for the pust two yewrs, The earnings ol the company had
been larger than in any previous year, and the loss on the working
Lad been smaller. In the differcat classes of lralie—sugar. eslien
and sun:lry goods—cotton alone had not shown any increass, Dug
the cotton season had been about the worst for many yenrs. Sundry
goods showed o very satisfuctory increase, and in sugar they had
done fairly well, At their last meeting he referred lo the coasting
trade {rom Penba as having had its day. The directors were now
advised that the Governmant were taking steps to improve the
harbour at Natal. This done, the shipping trade at that pors would
be materially improved and they might soon hope to get all the sugar
from#Penha to Natal over the company’s line. The expenses had heen
slightly more than in the previous year, but that was owing t» the
higher exchange. The only increase of note was the amouunt paid for
sleeper renewals, and this item compared with a low figure fur the
previous year. He was afraid that they could not"expect to work the
line any cheapsr than ab present, for both labour and materials
showed o tandency lo rise, and they mnust therefore look to imcreased .
tralfics for any improvement. It was satisfactory to find that the loss
on working the line in the past year had been, as he had said, less
than in any previous year, The first full year of working resulted
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in a loss of ahont £14.000. This was gradually reduced during ghe
sext five years to an average of*about J{ILUUO; the 1_0110wmg five
years showed an average of £3,000, and in the past five years the
foes had averaged a little over .1.“.,{)00 per anuum, »whxle lagt year it
had been got down to L5400, Taking these figures into consideration,
he thoueht he might fairly say that the company had an improving
and progeessive pr iperty. They hLad now coma o the end o_f tl}e
period of thives veors dnring whieh  their su]mdy haid been Vp:u‘l in
figgr. Gioltopayments were to be resumead this year, awi the directors
: doabt the ability of the Deazilion Government  fuils
dirations in the {uture. It owel a debt of gl‘ati'urlv
s Lheir forbearance during the fast three vears—
clheh had cast their eompany over L20.000. or mowe

s pow cant. on the Preferved stock. With the resumption of

Toorecuen

ERE

tian

sobl paymenis the hoard hoped to meet the shareholders nest year,
Pl ow well, with a dividend of ab least 5 per cent. e conclude i

Ly movine the adoption of the report and the payment of & dividend
ot 425 per Preferved ~hare, less income tax, or 3 per cent., for Lle
vonr 1ug0.— The motion was adopted. Muney Market  Reveer,
Mareh 2,

The Aracguara Railway. P'lins and sections for the sechisn
comprised between kilometres G4 and 81 have heen apjroved by the
Government of 3. Paualo subject to certain unimportant restrictions,

Gold hs feen Dol at Vacesenby ia the Staee of Itio Grande
1o Sul
Jdo Sul.

Baldwin‘s Engines. The latest catalorue of Wisent rpei sing
sem shows the designs and details of o new class of Compuund
Double Lucerantive of the Fairlee type, These Losomolives ave conmi-
poged of two soppnte and simitar engines connecled end to end
LU the diee box. the nediuns being an ordinavy Jriow=har eonnexion
of croat strength, The deviee {ur (hroltle riggine so that bath
surines miay e eontrolled by the same civiver from one position
is‘;‘:n-{ic:xl:u:l_\ ingenions and gives perfect econtral,  The advantage
of the Baidwin Lvpe is that by simply vemoving  the draw-pins and
contexi ms eiween throtthe levers sl revarsy levers, Lwo separote
Iocomotives are at oncé ohtainei. (e first eost is mueh
Tess than for simular Mallel. Meyer or Faivlie types. Another advan-
tage lies in the lavg» grale anl heating surface Shtainable and facility
for moving maximum lomds over light rails, poor road-bed and
through shorp aneves,

—
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St. John Rey. — ¢iold produce. Marveh 11 to Mareh 2L
w21y vield por ton, 9.0% of an ounse Lroy.
Faria — < This ¢ aapany has sold the gold obtained in Janusry
R

for © 2,055,008

Ouro Presy — “This eompany hus sold the gold obtained in
in Jamwry for ¢S 0L Ts, 4007

ESTRADA DE FERRO CENTRAL DO BRAZIL

CENTILAY. oF BRAZIT. (STATE) RATLWAY
Call for Tend:vs for the supply of 73,020 tons of Coal

By order of the Administration, 1 hereby give notice
that at 1 p. m. on 6 May next tenders will b2 received for
the supply of 70,000 tous ol first-class coal [or the con-
sumption o this railway during the second Il of the cnr-
rept veat,

The competition will te basel upon the price in goid,
taking the standing of the parties and the character of the
mines represented by them into consideration.

Tendors may be for supply partly of Cardil coal ani
partly of coal from lhe U. S. of North America; competitors
offering the latter, however, must doring must during the
month of April deposit a sample ol two tons to b3 experi-
mented o1 and serve as a standard of quality. should the
tender be aceopted.

The competitors will previously deposit at the Treastry
of the faailway the sum of Ks. 50003, which deposit will
revert to the coffurs of the Railway in case of refunaad to
sign the contraet, if aljudicated.

The ceriificate of this deposit will Lo handed in sepa-
rately in rthe aet of presonting the respeetive tewlers at the
otlice, at the day anl hour indicited, properly closed ant
couta ninig ou the outside the name of the competitor.

T oer v that the tenders may he taken into considera-
tion, they suontd, fn addition to these furmelities, be duly
stamped, sealeld and signed, with the competitor’s adliress on
the outside ;5 they will by openel in the presence of the
pariies interestad, and the enumeration and  reading  of
thosz that have satistied the above stipulatirng wiil then be
proceded witli.

The bases of the contract will be as follows:

I. Tie eontractors undertake to furnish eoal of first quality
and in accordanes with the stipuluted conditions, newly ex-
tracted from the best Cardiff or American mines, treble sercened
vielding not more than four per ecat (4 -, ) of ash and con-
teining not more thin nine-tenths prreent (.99 ) of Sulphur,
anl its heating prower must be not less than eight thousand
ona hundrel (3,100) calorics por gramme, measured by Thomp-
son’s eal -rimeter, all of which will ba verifiad iy analysis and
experiments carried out Ly thie Administeation of the Railway,
or by anyone it may nominate for that purpose.

I[. Tho coal that, duly analyzed and experimentel on,
shoul! not satisfy the eonditions of the precelding clause will be

- rejected aml must he immediately replaced by the contractor

by other of proper quality, in order that the Railw)y shall not
run short of supplies . Shoult that happen, it will be purchased
in the market, all diflerences being on account of the contrac-
tors in addition to the fines they may have incurred.

1II. The coal must be delivered in large lumps, not more
than five per cent (5 % ) of small coal of the siza of 30 cubic
inchestbeing admitted and ten per cent (10 °/,) of dust.

By dust is meant the earthy particles whieh pass throngh
the sieve meshes of one centimetre opening with an inclination
of 6.

The metlind of cnsuring the execution of this clause will
ba determiaed by the administration, as may be considared most
convenient.

Should the quantity of small coal and dust at each delivery
prove greater than that stipulated on, the conl will be s:reen-
ed on the contraector’s account and the quantily of pieces ve-
rificd to be less than thirty eubic inches in size, as well as the
dust, shall be reduced to the stipulated proportion.

IV. Th: coal shall Le delivernd ashore at the Maritime
station of Gamboa, or into the waggons of the raicway at the
same station, in qunantities corresponding to an average of
twelve thousand (12,000 tons per month. Tre railway does not
agr.e tn furnish waggons for more than five hundred (500}
tons daily.

V. For each English ton ol one thousind and fifteen (1,015)
kilogrammes. delivered unler the conditions of clause 1V, the
vailway will pay the price of....... exclusive of import dua-
ties.

Th customs despateh of all coal for the use of the railway
will be eff:cted by officials of the railway itself for which pur-
pose the bills of lading must be made out in the name of the
sald railway.

VI. In ease of a strike amongst the miners employed af the
mines that deliver the coxl at the port of Cardiff or other port
the contractors will be obliged to continue to supply coal, al-
though it may be of other origin, at the price contracted, the
iuality of the coal in this case to be equal to the best used on
the En-lish railways.

VIi. Iu the case of any vessel bringing the ecoal being
wrecked or delayed, the contractors are obliged either to supply
coal from their depét or from the best quality in the market.,

Vill. The payments for montlly deliverics will e made at
the National Treasury in Bills of exchange or National Money
{eurrency) caleulated at the rate of exchangs of the day on
which the order for payment from the Ministry of Publie Works
is issued by the Federal Treasury.

1X. Delivery will commence in the first fortnight of the
month of June 1991 and end in December of thasame year,

X. The Administration of the railway reserve ths right
to increase or decrease the quantity to be furnished monthly up
to twenty per cent with sixty days previous advice to the
Contractors.

NI. The contractors in guarantee of execution of their con-
tract will, on signature of the contract, deposit in the Trea-
sury of the railway the sum of eighty coitos of reis (80:000%)
ar its equivalent in gold, to be appliel to any flnes which
they may incur, heing moreover, ¢blized to mike good
this sum every tim> that it suffer a relu:tion of amount.

Tuis deposit may, il desired, he substituted at any mo-
metit by goveenment bonds duly registered contractors private
proverty hoing algs eonsilerel suvety for execution of the
contract. Deposits in money will bear no interest.

(Should tw)H tenders be accepted, the deposit wIll be di-
vided between them).

XII. In case of failure on the part of the confractors to
ohserve any of the clauses of this contract, the Administration
ol the Railway will be empowered to impose fines to the
amount of two to twenty eontos of reis (2:0003 to 20:000%)
accorling to the gravity of the offence,

N1, The suspension of delivery for more han one month,
or any attempt tosupnly an article of inferior quality -vill
ba sutficient authorisation for the administration of the Rail-
way to reseind the eontract with forfeit by the Contractor of
e sum deposited as stipulated in clause XI, which will then
fevart to the colfsrs of the railway and in the cace of in-
rullici ney of such deposit o cover all damagrs, the a'lmi-
siistration may appropriate the property treated ol in
cliuse XI.

XIV. It is expressly for'ilden to the coniractors to trans-
far this contraet, nnder panlty of reseision and forfeit of
the deposit as stated in clause XI.

XV. From the acis anl decisions of the administration
of the Railway the contractors will have the resource ol
appeal solely to the Minister of Industry, Railways and Pub-
lic Works. “

Xvi. As ths execution of this contract depends on ils
appraval and registration by the Auwliting Tribuval, it must
be approved and acceptsl by the Ministry of Industry, Rail-
ways and Publie Works, asstipulated Ly circular n. > of
21st September 1900 of that Ministry.

Given at the Office of the Seeratary of the Estrada de Ieivo
Cenirtl do Drasil, 12 March 1901,

MANOEL FERNANDES FIGUEIRA.
Secielary




