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JALDWIN LOCOMOTIVE WORKS, Philaelphia. Penn

These locomotive engines are adapted (o vrvery variety o &
arts of differant encines of same cluss pertectly int rehanzeahils T Puss
preet Cars, ete., ete,

Flectrie Loeamatives awd Ulant tar Fleelrie Ruilways by the Ballwin Westinghouse Combinilion,
ALL WORK THOROUGHLY GUARANTELD, ULUSTRATED CATALOGUE FURNISHED O APPLICATION OF CUSIVMERS.
Sole Agents in Brazil NORTON, MEGAW & Co. 14 Ho 08 Rua Primeiro de Marco, Rio de Janelos

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horario fos frens que conduzem passageiros a vigorar de 20 de Setembre de 1900 alé segunla ordem

vice. amd are built cecwrately boatan oo | gauwes and tempintes. Lile
and Freight Locomolives, Napeow  Gruuge Locomotivis, Sfeum

oy
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Os trens marcados com a leftra A correrdo todos os dias, o3 da lettra EB sdmente nos dias uteis e os da lebtra C nos domingo8
e Jdias sanbificndos.
PROLONGAMENTO DE TIMBAUBA A PILAR

Nas segundas, quartas-feiras e sabbados, na 1.3 geeglio desle prolongamento i tambem os seguintes trens :

De Rosa e Silva para Timbatba ds 10.40 A. M.
De Timbatba para Rosa e Silva 4 1.30 P. M. A. IT. A. Kxox LITTLE,

Gerente.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RITTA INOVA DO OUVIDOR IN. 29 E 2020 A
Enderego telegraphico — LOTERIAS Caiza do Correio, 41
Contracto no Thesouro Nacional para as loterias da Unifo de 31 de Dezembro de 1896,

| Extracgies diarias RUA CHILE 53—RIO DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. S, A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ AT, ITSON'S PATENT STEEL BOGETY" & “OWVAL BR AIKXE BEAM”
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
<. M. DODBS, General representative, Calxa 1064, RIO DE JANEIRO,
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LIMITED.

LONDON AND BRAZILIAN BANK T *UDUR w

£ 1.500.000
250.000 |

Capital...ooevns
Capital paid up........: e 4y
Reserve fund...eenscesree 9y

HEAD OF¥ICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandegn

Draws on Head Office and the following Branches
and Agencies:
LISBOGN, OPORTO, P.\i’u’:,
PERNAMBUCO, BAHTA, BANTOB, B. PALLO
CAMPINAS, RIO GRANDE DO 8UL.
PELOTAS, PORTG ALEKGRE, MONTE\-‘H’H:JO,
RUENOS AYRES, HOSARIO DR BANTA FI‘!, AND

NEW YORK
Also on! i
Messrs, Glyn, Mills, Currie & Co.,
Loxpon.
Messrs. Mallet Frives & Co.,
Panis.

Messrs. Schroeder & Co.,J. I Schrocder & Co., |
nachf.

HAMBURG.
Messrs, Joh. Berenberg, Gossler & Co..
Hamprrae.
Messrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the sDirection der Disconto Gesell-
sohaft» in Berlin and the «Norddeutsche Bank
in Hamburg», Hamburg.

Capital.....covues 10 000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 1°%)

Branch-offices in S40 Paulo and Santos.

fCaixa 520) (Caixa 185)

Draws on

Direction der
Gesellschaft , Bcrlin,\
Norddeutsche Bank in! and cor-
GERMANY....... Hamburg , Hamburgrespondents,
(M. A. von Rothschild\
\  Sohne, Frankfurt a M. }

-N. M. Rothschild & Sons, London, |
Direction der Disconto Gosellschaft, :
London.
ENGLAND. ,....s, Manchester and Liverpool District
} Banking Compa-y, Limited, London,
Union Bank of London,Limited, Londen,
“Wm. Brandt’s Sons & Co., London,

Heine & Co., Paris.
Comptoir National
( Paris, Paris,

g(lredit Lyonnais, Paris, and branches

FRANCE. oevecens d'Escompte de

Lazard Frércs & Co., Paris.
\ De Neuflize & Co,, Paris,

PORTUGAL. . .o «. {Banco Lisbon & Agores and corres-
{ pondents,
and any other countries.
Opens aceounts current,
Paysinterest on deposits [ar a certaintime,
Executes orders for purchases and sales of stocks
shares, etc., and transasts every description of banking
busincss,

Theil-Gutschow,

Dircctors.

™| WILLE, SCHMILINSKY & C.

' Cable address:

|
Disconto, »
|
}
{
1

LE & (0.

STTCOCESSORS OF

Z1 AND 43

Rua do General Gamare

IMPORTERS AND EXPORTERS

e

WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANGCAISE DU
BRESIL

Established in Paris on the 23rd, Octeber 1898 by the
Comptoir National d¢’Escompte de Par's, and the
Saciété Gendrale pour faveriser lo déy zloppement
da Commerce et de t'Industric en France

AUTHORIZED BY

Decree No. 1432 of 2nd January, 1897

CAPITAL: Foa. 10,000,080 { Ten miliion Francs)

BEAD OFYICK}

9 RUE LAFFITTE, Paris

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decres No. 591 of 17th October, 1891

£ 1,500,000
900,000
1,000,000

Subscribed capital.. ......¢
Realized do
Recorve fundiceieveccorcans gy

curvsawese 3y

BRANCHES :

Paris, 16, rue Hartvy, PERNAMBUCO,
Pari, Buenos amres, MoNTEvingo, RosaRrle,
MEexpoza AND Paysanou’

DRAWS OGN : —

London and County Banking Co., L'd,—~ LONDON,
Banque de Paris ct de: Pays Bas.— PARIS.

Banco de Portugal and agencies, —PORTUGAL.

And on all the cities of Eurape,

Also on:
Farmers® Loan & Trust Co,—NEW YORK,
First National Bank of Chisago,~CHICAGQO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C,

Capital...ovoenriieaes . £ 1,000,000
Idem paid UDP..cesncosiasses 5 500,000
Reserve fUDG.seeieseseress 5 340,000

Branch Office in Rio de Janeiro:
78, Rua da Quitanas

P. O. B, s8

Braunches at 5. Paulo and Santos
Draws on:
Head Office,

Comptoir Nationa! d’Escomptede
paRris anD FRANCE: Paris, and agencies.
développement du Commerce ct de
I"Industrie en France,andagencies

‘Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

LONBON, . ca.e..

ey

Deutsche Bank, Berlin and branches.
GERMANY...«..ss. Dresdner Bank,Dresdenand branches
’Nnrddculschc Bank, Hamburg.
:Correspondents in all chief-cities.

gDircctian der DiscontoGesellschaft.

J. M. Fernandes Guimaraes & Co.
PORTUGAL4s«.ss ..+ (POTto and their Correspondents.
Banco Commercial de Lisboa, Lisbon

(TALY.q..e.0au0.. Credite Italiano.
AND ANY OTHER CCUNTRY

Opens aceounts-current,

Pays interest fcr a certiin time: exccutes orders
for purehases and sales of stocks, shares etc., and
transacts every description of banking business,

Leon Housset.

Inspectenr Gén‘ral

Sociceé Générale pour favoriser le |

|
} Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches ati

4. PAULO, SANTOS, BAHIA, PARA, MONTEVIDRG
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cear4, Maranhdoand
Rio Grande do Sul,

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Lonpon,

Messrs. Heined Co.,
Parie,

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,
‘ HampBURG.
Messrs. Roesti & Co,,
and correspondents in ITaLY

The Bank of New York, N. B. A.
New YorRE.

Recelves deposits at notlce or for fixed perfods and
dos very transzcte scription of Brzking bur nesy.
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DA REPUBLICA

BANCO
DO BRAZIL.

Realized Capital | Rs. 103.616:4003000

N. B. This capital to be

reduced to Rs.100.000:000§in accordance with

Government’s Decree of 8th May 1397.

Rs. 17.480:0785136
Bs. 11.157:6393835

on 31st December 1899.

Reserve Food .
Profts in Saspense.

OFFICE IN RIO DE JANEIRO
g, rma da Alfandeza

Agencles at Parh, Maranhao, Ceard, Permambuco
Bahia, Victoria, Santos, Sao Paulo, Desterro
Ria Grande do Sul, Porto Alogre & Pelotas,

. _—

Draws on:

Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs. Baring Drothers & Co Ld.

LONDON

Messrs, Hottinguer & Co.
Comptolr National d’Escompte deo Paris.

PARIS,
Commerz und Diskonto &¢ Bank in Hamburg
HAMBURG.

Baneo de Portugal,
LISBON.

Upone accounts currents

Pays Interest on Doposits for fixed porlods,

Exocutes orders for purchascs and sales of stocks,
shares otc, and transacts overy description
of banking business,

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRDO,
RIO DE JANEIRO

f

AGENTS OF THE

Pacific Steam Navigwtion Company

 Shaw, Sawitll &= Albion Co., Ld. K
The New Zealand Shipping Co., Ld.

Tie Howden Line of Steamers, L

L

Repairs to Ships and Machinery

Having large workshops and sfficient plant, are fn .
osltion to uadsrtake repairs of all descriptions to ship:f

nd machinery. o
‘

|
|
|
|
|
?

i

Coal.— Wilson, Sons & Co., Limited, have dopdts at i
St. Vincent, (Cape Verds)., Montevidéo, La Plata andf |
at the chicf Brazi! ports : and, among others, supplyj |
coal under contract, at Rio, to: !

The Brazilian Government
His Britannic Majosty’s Government ;
The Transatlantic Steamship Companfes ;
The New Zealand Shipping Companies ; &c. ¥

|
f

i

¢

¢ goml.— Large stocks of the host Cardiff steam Coal
always kept in Rio depdt on Conceigao lsland, ‘

Tug boats always ready for sorvics.
Cargo Llghters.— ditto,
gallaat suppiied to ships.

Eutghllghmeptc: Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, (Cape Verde), Rio Bahla,

Pernambuco, Santos, S. Paule, Montovidéo, Buenos
Alres, La Plata, Rosario & Las Palmas.

ACIFIC STEAM

NAVIGATION COMPANY.

ROYAL MAIL STIEAMERS.

DEPARTURES FOR LIVERPOOL.

OrisSi. o o« o v o v v o o a o

April
May

z3rd.

Or giesae v o 0« o P Jth.

These popular stcamers arc fitted with the clectric |

ight and all modern convenicnces. Cuisine of highest
order.

Fer freights apply to F, D, Machado.
No. 4, Rua 8, Pedro 3

anc for passagesand other information to

Wilson, Sons & Co, Ltd. Agentsa.

Ko. 2, Rua S. Pedro.

SOCIETE GENERALE

DE

i Transports Maritimes & vageur de Marsellle

BRFARTULES OF STEAMIRE

Aguitaine . . . -«
Provence

May
for

Marsoilies, Barcelona, Genea, and Naples,

ROYAL MAIL
STEAM PACKET COMPANY.
Under contracts with the Britisk and Bra.-h :
silian Governments for carrying the mails.

|
|

2ABLE OF DEPARTURES.

Dostlnntion

1
Date | Steamer

| Montevidio & Bueaecs Ayres
{Bahin, Pernanbuce, Lichon,

‘\ L
!
!

<

g0

Montivideo & Bucnoas Avres
Hubia, Pernambuco, Lisbon, Vige,
& Southampton.

This Compa: v will have stcimers from and t°

England three times a month.

Insurance on frolght shipped on theso steamors can
be takcn out at the Agency.

For froight, passages, and other information apply
No. 2, Ruz General Camara, Ist floor,

C. J. Cazaly.
Superintendent.

NO

Capital . . .

RDDEUTSCHER LLOYD,
BREMEN.

80,000,000 Marks.

NEXT DEPARTURES

Through fares to Paris st clasn o o . oo r, gold 678 Steamer ! Destination
ds do 2nd AP 508 |
do do 3rd e O 19% é
Through fares to Paris return Istclass . . » f. 1.109 1901 \
do do td.. ... B se2 Aprilat Trier Bahia, Lisbon, Aatwerp aud Bremen.
do do [ 77 TN % 864
Marseilies, Ganoa, Naplos, 8rd ¢class r 150 May.1o Stolburg | DBahia, Antwerp, Rotterdam and Bre-
? ? ? vttt i men.
Barcolona Bcd clans . o o o o o o0 oo s e e 1. 175 voay ! Bahis, Antwerp and Bremen.

AaENTI—OREY, ANTUNES & C.

RIO DE JANEIRO, 19 Raoa Geuoral Camara, 1 andar
S, PAULO, 15 RUA DO COMMERCIO
SANTOS. 65 RUA {5 DE NDVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

T

Representatives of

CORY BROTHERS & C0., L'D.
of Cardif and London

Colliery Proprietors.

pal ports of the world.

Con! Depdts in all the prine
Cory’'s Merthyr

A ceanstant and fresh supply of

Steam coal always in Stock. .
Prompt delivery at reasonable prices.
Tugboats always ready for service.
Engineering Works.

Repairs to Ships,

otc., cficctsd with the utmost possible dispatch.

OFFICES :
Edificis da Bolsa, Salas 26 and 27,

Entrance: Rua Gen, Camara,

Depot: ILHA 005 FERREIROS,

P, O, Bax 774

Launches, Machinery, Lighters,

24 )

!

Passengers & Cargo accepted

Paszenger rates r8teci, grdscie
Rio—Antworp, Rotterdam, Bremen 400 Marks A9

LI 35 1. P T LT TR 4305 Marks Rs. 1408

For further Information apply to
[I HERM, STOLTZ & CO., Agents.
i Rusa da Alfandega, No. 63 Rio de Janeiro

LA VELOCE

AVIGAZIONE ITALIANA
DIPARTURES FDR GEKOVA

Clrtd di Gentovae o o v e s 0 e 8 16th May

For freights and other infarmation apply ta Luiz

Campas.

St, Rua Primeiro de Maro, S1

Hnwpers

ﬁ————‘

VISCONDE DE 00RO PRETO
45, Rua do Rosarle.

[)R. AFFONS0 CELS0

TR, RODRIGUES BORTA
]R. BARBOSA DA SILVA

B10 DE JANEIRD
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I IVERPOOI, BRAZIL AND RIVER |

LAMPORT & HOLT LINE

ERVICE FOR NEW YORE

Fhe

Victoria,

c HIRVELIUS ™

i R AT

BATH A, PRERNAMBICD o0 NEW O YOkiR

Faning 1sr oo ord 2l

JERN S FRE Y K

19

a

Surgeon and Newardess carris

it

The voyage ool g
famd oand witteut e o

Weekly ¢irgo stermers for NEW YORK

Yoo frelnin s . T Broger

Wil k. MceNiven,
€0, Rua 1.0 de Margo Lot catily.
Far passages and further informatim apply o the
Agents: NORTON. MEGAW & Co. Ld. 1%,

8, 2TA

PRIMEIRC DE MARCO

\ I’ AMBORG-SUDAMERIKANISCHE
e DAMPFSCHIFFAHRTS-GESELLSCHAFT

German Sreamer

S IPATRGONIYY

Bahia, Lisbon & Hamburg

o passages and toclene information apply

Johnston & o,

Kua o m,

JInsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed)...... .

&L 2,127,500
Reserve fuud "676.

676,355
EDWARD ASHWORTH & Co.

Aeents »

No. so, Rua 10 de Margo. Rio d¢ Janeiro.
No, 21 A, Rua da Quitanda. S. Paulo,

» HE MANCHESTER
atad with | FIRE ASSURANCE Co.

darlon fur st

Fire Insurance Capital..,....... o 2,000,000
Reserve..... Btieenianian [ .. 754,282

Sesiral Agent, H. DAVID DE SANSON.
18. ALFANDEGA 18.

RIO DE JANEIRO

|
I
U osuppliel  for passungurs :
|
|

sote Parie, via

2. Mo, Niven,

THOMAS J. LIPTON

i LIPTON’S Teas,
LIPTON'S Hams.
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

L, obioa 1 n Mg

Pepro 6o

AVTIL IradaaaTy
ALTO DA BOA VISTA

TITOCA

is 1hotel is sitwated abaut 1.800 feet above the Sea. Tuhas
accomed tion fur familics and Travellers, The Alto da
is the most agrecable and picturesque in the suburbs of
o Flaresty, Thambus. Visty Chinera, & many other
are all within walking  distance,
Lot Cold and reuche Daths Shady walk planted especiadly
Plonie partic s TERMS M0 VEEL

Frams leove Laree de S Pranciseo in connection with the Ele-
wrie Pond to Howel as follows,

i

o VL
splendid

IR

6,20 am 8.1, 033, 11,5, 12,37 pm. 2.9, 3.41. Exp. 4.4,4.20.

DERSONYN

W hiskies

““Mountain Dew”
“ Glenleith”
“Liqueur”
“Club Blend”

and

“Second to None”

are the best and purest

Spirits to be obtained in BRAZIL,

R10 pr Janmiro — IMPRENSA NACIONAL

IF YOU WANT
BRITISII GOODS
or are willing to act as agent for
LEADING BRITISH FIRMS
Write to Editor of

CCOMIMERCIAL INTELLIGENCE >

tlhe

168 ¥FLEET ST. LONDON,
Wio acild inserd your coguiry eoithont charge if you will send
roferences with Ul

N. B. A free specimon copy will be seat on receipt of a posteard.

COMPANHIA

NAVEGAQIO COSTEIRA

Weekly Passenger service between Rio de Fanciro and Perlo
cllegre, calling at Paranagua, Florianopolis, Rio Grande and Pelotas

The steamer
e B W . N

will sail for Dartna & PERNAMBUCO, on 16th inst,
The steamer

IRECDANTTTERATEPR TP L,
will sail for PARANAGUA, FLORIANOPOLIS, RIO GRANDE, PELOTAS
and PORTO ALEGRE
Saturday, 2oth April.
Freight and parcels received through the Trapiche SILVINO
until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m.

No parcels of any description will he received al the Company’s offices,
For pazsages and infoimation apply to the office of

IAGE IRMAOS,
RUA DO HOSPICIO, 9.

[ <~
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PRINCE LINE Belmarco & Go. Agents.

Rua do General Camara, 96
Post Office Box, x81.

Santos.wo— Telegraphic Address, Princeline.

FRANCISCO @LLEB & (o

DRY GOODS IMPORTERS

RTITA DO ROSARIO, 15
P. O. Box No. 126,

SAOCO P AUILO

15,

AGENTS FOR THE

Magdeburg Fire Insurance Co.

=X, KEIT. BURN. sSCoTT

MINING ENGINRER
Reports on Mining Properties and  Analyses
221 Rua Theophilo Ottoni
Velenraphic address ¢ MININtG 7w Po 9. Box 681

puy

Tle Prazition Review

NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 62
( 2ud floor)
P.0. Box. 472, Rio — Telegraphic Address — “ REVIEW ”
ALL COMMUNICATIONS 70 BE ADDRESSED TO THE EDITOR
Mr., J. X YWILEMAN
oo . Laemmert & C. Rua do Ouvidor 66.
Loadon. G. Street & C, 30 Cornhill,

| New York. S. Bernstein, 86 West Broadway.
Sae Paule, A. R, Dunlop, & Co, Rua da Quitanda xs.

AGENYS
for sale of the
« Drazilian Review

l Rio de Jenziro, Crashley & € Rua do Ouvidar 36.

THERMS OF SUBSCRIPTION, POST FREH

For Brazil 606000, Abroad £ 2 Per Annum, Paid in Advanoce

Mall Fixtures for the next 3 weeks

NDATR i
OF NAME CUOMPANY

SAILING ,

URXTINATION

POR RUROPR & THB sTATES

i Southampton
New York
Liverpool
B rdeaux

Aprid. a7f Clude 1 Royal Mail

17] Wordsierrth | Lamport & Hule

250 Orisaa | P, S. N. Co,
!
¢

Messageries M aritimes

May Royal Mail Southampton
i Lamport & Holt New York
Messageries  Maritimes | Bordeaoy
P, 8. N, G ) Liverpaol
YOR THE RIVER PLATE AND PACIFIC
Vprit | Royal Maid f River Panie
¢ + crics Maritiues dry
P, S, NG Pacitic ports

LATEST QUOTATIONS

Rio de Janeiro 90 d/s op:ning Bank Rate,
Aprit 16, o L 0 0 e e e e e e
No, 7 New York type ot coffes. April
thper 10 kilos. . .« o o 0 v o000
No. 7T New Ycrk typa of ccifee April
{3 Spot New York, per b, . . . ...
No. 7 New York tjpe of coffee May. .

12 346 d.
nominal

G 53 c.

options New York, per Ib . o . . . o . 5.45
1879 4 1/2 per cent. Sterling bonds April

13 London . . . . - 4 . e e e e s e ey
1889 1 per cenl St-rlng bonds  April

15 Loadon . . R 67 1/14
1895 5 per cent Sterling bonds April 15

Lonfon. . . . . v« v o v oo oo 044
Fuoiing April 45 Loadon . . . . <+ » . . 02 3[4 ofs
W. Minas, R’y bonds. April 15 Londen . . T2

Birth. On April 3rd, in Santos, the wite of T, 5.
Youle Es¢. of a son. Newspapers please copy.

Sotes

Table showing the denomination, guantity and value of the
paper money in circulation on March 31. 1901

DENOMINATION NUMERR OF NOTES VALUR

FTO00, 4 « 8 o o o b« Custaioe7Poco

£ o L e ey s 1u. 7624014
EPOCOL v e o - e e . € e e e e e e e] 16.273.902 T2 15.2731g02§800
2RO0C, v + 4 . . e e e 4w s 10,372,730 20748 473hous
SPOOO, . . . e . o T 6.175.875 12 ¢ zu.b77:877850a
TOPOOG, o 4 o b e e e e e e e e s . s.806.874 i 55,00 e Y
200000, o o 4 & « o 0 8 a0 4 8 oo = 44§99 . 813 1/2 £G4
300000, o 4 e s v e 0t e e @ 0w e e 1004757 T/ |
EOFOO0e o 4 o = o w v « o - w4 a b i 1,984,662 1oz |
100000, « « « v o & = PP o Gr5.908 1/2 |
FOOFOO0. o & o 2 = « « o 8 < o s e+ - o a] T.0054744 |
SOCRUOC. + o o o o & & .« #6608 e [‘ 251,604 £/2 ;
Total on 3r March ruer. o §7e04g.a00 o2 ! g8 0200 3198000
- » 2d February s o . of $7,013.495 4 = 668,651 32
n s 31 Janoary N «7.721,862 4 2 agb figy2
s w1 Docember zgoo . 57.405.155 4,2
v w30 Nuvember o L L 55,076,983 32
w n 31 October - . 33.ILG.5%0 22
voow 30 Septembore » oo o BB.003.140 5,72
woowoo3r Amgust o o0 . . of $8.8g92.474 4 2
pooowozo July oo ooow 0] 38,992,500 4.2
" o 30 lunes . .o . £G.000, 29T 4/2
w » oar May , ..« . ] 59.300.187 1 2 rec4ooo
aowoze Aprill oL -0 0L $9.400.033 42 18338000
» w31 March . L. L] 59.%65.603 7/2 33000
» s z8 February. o . . .} $y.gag.x6z g 2 7182358000
» w3t January . -, . .} 00,204,918 5/2 725.719: 8548000
n w31 December 1839, .1 60.365.724 5/2 733.727:3538000
Boow September. o w . L 61,416,193 4/3 73357
PR eow oo L] 6Te416. 3102 4/2 73K.78G8
n » <v oL e 62,3437.407 3/3 740,764 1418000
no» .ono. ) 63,585,778 3/2 750.700:8718000
» » en . v 64,006.288 12 757703 5358000
» » souoooef 64.343.468 172 764,755 301§000
w w3t March . . . » . o] 64.779.423 773.80214338000
» » 28 February . . » « .1 65.199.360 779 .9%3: 5638000
e v 31t Docember xSg8, .l “ e e eas 785.9411 7588000
w o 31 August w IR 789.364 0z (g000
§

The Parda Loan, A cable received from our correspondent in
London states that the long talked of loan will he probably launched

on that market on the 22nd inst’.
@

Stoppage of Another Baonk. Cables from Bahia announce
the stoppage of payment by the Banco da Bahia the oldest bank in
that city.

Res Non Verba. On the 13th, inst’ the burning of paper-
money was rvenewed 1.0co:co0$ having heen consigned to the
flames as also Zuscrifeies or 3 per cent Banco da Republica honds
to the value of 3,723, 700%.

Immigration. The number of immigraits arrived by sea
since 20 Scptember 1goo is 2,171 there being 2867 still en route.

QUR FOREIGN TRADE

The Statistical Bureau has published the subjoined summary
of our forcign trade since the 1st January last, compiled from the
data furnished by Consular Invoices as regards Tmports and from
the manifests of out-going vessels as regards Exports. The method
followed for the periodical pualicatizn of the statistics regarding
Imports is intended to include the merchandise of every origin
declared in v Consular Invoices recoived at the department
during ciwhedendir month, This, of course, does not strictly cor-
respond to cither the merchandise despatched from foreign countrics
during the swume period, nor to actu i1 arrivals in Brazilian
ports ; because, in the first place, from very distant ports, such as
Rango.n or the United States, invoices do not arrive at the
Buieau until perhaps a month after and, in other instances,
invoices arc delived at the Consulates, some of those corres—
, for example, to January being delivered at the end of

ponding
reasons periodical

February or even in March.
statistics of Imports cannot correspond precisely to actual entries,
because vessels almost always arive in advance of the copies of
invoices forwarded by the Consulates to the Statistical Bureau,
sometimes very considerably. A stcamship, for example, arriving
on the 29th January, may bring a large and valuable cargo for
which no invoices my be received until the 15th or 2oth of Fek-

For similar
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ruary and, consequently, could not be included in the summary
for Tanuary. Of course, by delaying publication it would be pes-
<ible to di- inguish exactly the quantities and values of the mer-
elmdise of every erigin imported month by month, but such delay
would conciderably impadr the wility of the statistics themselves
without oy reid advantage. It maust, thercfore, be understood that
the figures that will enceforward published st the close of every
nonth will comprehend the guantities and values of the merchan-
dise corresponding to the Censular ‘nvoices received at the Statis-

h.

tical Bureru trom the first up e the bt day of each mont
With regard to Iixports the circumstances are sorpewhat
mtar. Collected over an e¢hormaous area. it s impossible to
givain the manifusts of out-going vessels, on which statistics are
founided, from ports so distint as Manans, Pard or Maranhin,
Ceara or cven Rio Grande do sul, in tme o be included in the
ctatistics of the month tu which thev rightly correspond without
unduly delaying  publication. Can-equently, like lmports, the
figures far Fxports must not be semeidered  as  representative of
e cvact monthly movement for the whole country. For the Central
ports, Rio de Juncire, Victorii, i, and even for N. Dastern
pasts such as Pernambuco and Puahin they will really do so, but
4s the distance from the centre increases the data will be more
and more delaved.

The data of all manifests rocbved later. although  rightly
corresponding to Januwuy lasto have been inchuded in February's
the fizures for exports for

statistics and  have served to
that month, In the same way |
bruary will be included in the s

The organisation of a com
Laigge an area nmecessarily  entails some confusion at the oatset,
but as far as Uxports arc concerned i if net yet perfect, Iighly
satisfactory and working easily and smoothly. Orall the vessels
sailed from Brasilian ports since the st January, only four
manifests are not yet forthcoming.

The value of imports as giver, below corresponds to the ¢ i f.
vadue in Brazlian ports. This is abtained from the data given in
the Consular Invoices and, of course, includes Prime cost, Charges
and Freight to Brazil, thus furnishing a secure basis for appreciation
of the Country’s obligations on this account.

On the other hand, the value of Fxports is arrived at
by appraisment of their f. 0. b, value in the respective port
raleulated from guotations of price current, tixed charges and the
duties corresponding to each. The result thus obtained should give
as approximtely as is possible the true value of Fxports for which
the Country is creditor, and its comparison with Imports that aftord
sccure basis for appreciation of the balance of cur fordgn trade,

Whilst analyzing the subjoined figures, it must be borne in
mind that the figures given for Imports for the month of January
represent, in fact, only a very smail proportion of the goods
really received, Decause, as has been atrendy explained, the greater
part of the merchandise received in January was, with the exception
of that trom the River Plate, exported from different Turopean
and Amecrican ports during December when the Consular invoices

d data carresponding to Fe-
for March.
ted service extending over so

were not vet obligatory,

Without statistics ol a far mere reaching character it would
be folly to pretend to strike a
enough is shown already to demonstrate that, ot presert at least.

anee of cur fercign trade, but

it must be very largely in favour of Fxperts,
SUMMARY

2 months

January Feoruary

Exports of national
and  nationalised
products as  per
manifests of out-
going vessels re-
ceived at the Dua
rean in the months
of January and
February . . .

Avcrage  cxchange

123.0¢8:730%

for month, ., . | 9 7/8€d 10 33 €sd.
L quivalentin ¢ ster-
Iing .. .... o,400,331 2,785,603 5,185,934

Tmports of foreign
gOOdS as per con-

sular Jnvolces re-
ceived at the DLu-
rcau in the month
of Januarv andFe-

bruary . . . . . 4.062:941%  31.,033:433%  35.116:396%

Lquivalentin Yster
terling. . . . . . 167,171

Mining Prospects. Like cvery other Industry that derives
its revcnue from exports, the Mining interests are at present going
through « most difficult and critical peried in this country, from
which little or no relief can be expected until the fall of prices
counterbalunce to some extent the shrinkage of carning power
effected by the rapid rise of exchange. We hear that some of the
Mining coneerns in the interior are already feeling the pinch and
hive reduced the number of hands employed, in the expectation of
a fall of exchange enablicg them to take them on again later on,
it would bLie much better, in our opinion, were such concerns to
make up their minds at once to the ineviable and cut their coats
according  to their cloth.  There scems little or no prospect of a
serious fall of ¢xchange for some time to come and, even when it
come, it is unlikely to prove more than transitory so long as the
prusent finarciil pelicy is persisted in. Instead of stopping work
or dismissing men, which can only result in reduced production
and profits for shareholders, the wisest plan would be to commence
at once to cut down expenses and, especially, wages. Sooner or
later it must be done; and unless employers wish to go through
the invariable (xperience of all countrics where the currency has
rapidly appreciated, of endless strikes and disorganisation of labour,
they will proceed at once to develope some scheme by which wages
may be reduced pari passn with the rise of exchange and in a
manner that will be felt as little as possible and allow Labour
to adjust itself gradually to altered circumstances. For some years
the St John del Rey Mines have been giving good profit under the
joint influence of good ore and extremely low working cost.  Now
that the value of the currency has doubled, the cost of working
estimated in sterling has increased, if not proprionately, at least
very heavily, whilst the yield of the ore is said to be shrinking.
It. therefore. scerus nnlikely that this or other mining companies
will be uble to maintain the dividends as formerly, and that some
fall of their sharcs may ccnsequently be shortly looked for,

Brazil s Financial Position. The following Reuter dispatch
s been  published in the Londen papers dated Rio 22nd
March 1 —

The provisional I'rcasury balance fcr 1600 shows a surplus of
50,000 cantos of reis, Deducting about three million pounds
sterling issuvd in funding loan certificates, equivalent to about
(3,000 contes of 1uis, the accounts would show a surplus of 70,000
contos of reis, or about \35c,000, The Government will undoubts
cdly resume cash payment of the interest on the debt in July,a-
25 per cent. of the gold Customs receipts will be niore than suffi-
cient fer the purpose.—(Reuter.)

American Opinion on Brazilinn Finances. That American
Journals should take any interest at all in the finances of out-of-
the-way places like Drazil is a sign of the great awakening that
Americans arce undergeing preliminary to their invading the finan-
cial markets as a world power, as they already have the political and
industrial. Naturally first attemps are tentative and timid, and opin-
ions founded on other peoples’ experience not very valuable, but still
it is sometling to have tricd to form an opinion at all. The New
York Fournal of Commerce and Commercial Bulletin dedicates a
whole column of its excellent sheet of March Ix, to consideration of
Tirazilian affairs, as to which it has endeavoured to arrive at
scme cenclusion apparently by alternate reading of the only two
sources of information open to the unskilled in Portugucse, the
Drazilian Revicwo and the Rio News. After devoting just 89 lines
to optimistic sentiments, evidently acquired by perusal of our
columns, it spoils them by qualification with 6o others of unadul-
teraled Rionewsish pessimism, and finally sums up in the same
uncertain  spirit, thice yuarters of one to twenty five percent of
the other and the reader to his own balance.

‘The remarks our American contemporary seems fit to indulge

ERNTh Y

| in with regard to the henesty of Brazilian administrations are un

n
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warrinted by anything in the history of the country, and secem to
come with a particularly had grace from people that muintain insti-
tutions such as Tammany and still have several repudiated loans to
their record.

More Trusts. Having converted the local Iron industry into
the biggest monopoly ever known, Americans arc now giving their
attention to copper and are said to be about to buy up the copper
mines all over the world and form a universal Trust to control the

article. No doubt it can be done if they have money enough. And
after fighting for centuries for liberty, equility and justice, is
the world going to suffer patiently a tyranny worse than kings or
cmperors, hourd in the long run to destroy initiative and indepen-
dence itself ? 1t cannotbe ; and in the development of a system 50
npposed to liberal principles lics the danger that threitens Ame-
rican Social and political institutions, which must arrest if it do not
destroy its threatened industrial preponderance,

APPREZTIATION V. DEPRECIATION

My, Allan Pattevson of Pernambues has favoured us with the

following critiscism of the article on Chilian Finance published
in cur number of 26 March,

“Alay 1 be allowed to make @ remark on the follow

; Cxpres-
sion of opinion:—
The Review savs that, *there can be nu

Guestion as

to the advantage of muintaining prices on the existing
footing” or in other words that there can *c 1o question
as to the advantage of fixing the par of exchange at say
10d or 12d.

« The reason given for this is that it will prevent an inevi-
table struggle between labour and capital. This dees not seem
however to state the case as it should be stated.

“ The question in reality is whether it is not better to face
any such inevitable struggle rather than continue under an intol-
erable lurden that weighs heavily on both capital and labour,
and bears so on the Productive Power of the Nation.

« Many pcople think that any excess of currency is an opc-
ration of credit that costs the Country nothing in the way of
interest, .1 fuge Mistake.

« At least there is another way of viewing this matter, viv,
that any cxcess of currency, such as ciuses exchange to fall below
par, measures an amount of foreign debt incurred with and through
Tnternational Trade. At 8¢ the outstanding  trade indebtedness
is large and so also is the Trade capital employed s at t2d both
are smaller:  at 24d both are smaller still and the rate. at which
this trade indebtedness will disappear and the actual capital
necessary for legitimately carrying on the International trade of
the Country will be reached when par value is indicated by the
point where it becomes a doubtful point for a drawer to decide
whether it is cheaper to draw or to import gold, or, shortly, when
drawers connot find takers,

« Put in this wav is any one so simple as to believe that Inter-
national Trade cw dispense with the pound of flesh from the
Productive Power of the Nuion? No. What it cosis is inci-
culable.

¢ Js any onc so simple as to believe that an adequate return
for the doubled and trebled capital thus thrust upon Inteinational
Trade is not by it taken out of the Productive Pawer of the
Nation ?

“Txcess of currency, take it how vou will, means the
ENSLAVEMENT of the labour of the Nation in the future, and the
sooner this is recognized and the excess got rid of the better it
will be for the country,

Rubber Treatment. When the bark of rubber-producing
trees is soaked in dilute sulphuric acid, it is found that the acid
decomposes the tissues without affecting the rubber which is thus
This process is maintained by “Engineer” as
having been described before the Society of Civil Engineers of
France. To French chemists is also attributed the discovery of
extracting rubber from the Candolphia vine by crushing the vine
in hot water. The ordinary method of steeping is impraticable
owing to the latter hardening quickly.

Companhia Fiacic e Tscidos Corcovado. The Profit and
loss account for 1900 shows a Dbalance of 788:094% and that of
amortisation of Zeins loan the profit of 497:2858, in all 1.275:279%,
of which 225:000% are to be applied to payment of the gth divi-
dend at the rate of 10% per share of 200200, Manufucturing profits
amonnted (o sorroyfio, The piid up ewpitad en 3t
4.500:000F and  the Reserve and Doterisration fun
187 :370$0u0,

Decr was

=, together

International Banking. Acvericans are again urging the ne-
cessity of extending banking operations to foreign countries and
point to the expericnce of Tnglend as a moral. At a meeting of
trade delegates the Deputy  assistuat Treasurer of the United
States, Mr. Muhleman, said tht - 24 banks chartered by Ingland
for the foreign trade, not includiny those doing the colonial trade,
for which there is « sepirate rganizition, were conducting 206
branches throughout the world .t the end of (899, They employed
a capital equivalent to $260,000.000, and h wl reserve funds with
profits of more thin $60,000,000. They carried $575,000.000 of depo-
sits, and their totad resources
They pad average annusl dis

sited more than §1.000,000.000,

dends of 1o per cent. Of course,
this meant that some of them paid much more than 10 per cent.
and that the husiness was excecd!
cated by the faer that all of
large dividends, added substintiadly 1o their surplos accounts,”

My, Muhleman was positive that while some of the States

gy profitable is morenver indi-

Lin addition to paying  these

might institute legislation which would enable banking corporations,
arganized under their laws, to maintain branches in foreign coun-
trics, vet o Federal charter would be fur more desirable.

The New Coinage. Owixe to the fact that the accession
of King Fdward VI, to the British Throne will necessitate a
change in our coinage, numerous suggestions have been made
that this would be a very opportunc time for this country to adopt
a decimal system of coinage. That our present system is a very
cumbersome onec nobody can deny, especially those who have had
experience in countries where the decimal system is in vogue.
To alter our monctary system would no doubt prove very inggpve-

nient for a time, and some loss to the country would accrue fromgs &

the chnge, but we believe any loss or inconvenience would soon
be recouped in the benefits that would result from the change.
Fspeeially would it be bencficial in international exchange, and
from a purcly commercial point of view, the benefits would be
almost incalculable, not only in regard to our foreign trade, but in
hook-keeping alenc the saving would be immense, We have
always thought that a change might be made without any serious
Thus, for instance, if we take
the present sovereign at its present value and make it the equiva-
lent of a five dollar piece. This would make feur shillings the
standard dollar, the florin half « dollar, and our present shilling
eme-fourth of a dollar or twenty-five cents. Pence and half-pence
would have to be slightly altered in value to make them equivalent
tn two-cent picces and cents respectively. Our sixpence would also
Jave to be slightly altered s> as to make it of the value of ten
cents. which, so far as we can see, need to be the only coins
changed, while all other coins at present in existence could be
withdrawn on their basis of value and need not be reminted.
“Fhus, till the half-crown had disappeared, it could be considered as
an eighth of five dollars, and the half-sovercign as two and a half
dollars. 1{ the change is to be made to a decimal system — and
nobody denies that it would be beneficial — the present is no doubt
the most opportune time for such a change. The Merchant &
Shipper.

uphenval in cur present coinage.

AMERICAN FOREIGN TRADE
TEN YEARS OF WONDERFUL DEVELOPMENT

(¥From Scll's Comnmereial Intelligencc )

The figures given in the following table show the progress
made by the United States in her export trade during the last ten
years, It will be seen that the value of her exports to the United
Kingdom is nearly half as much again as in 18g0.

To Germany her trade has more than doubled, as also with
Australasia and Norway and Sweden, It has trebled with Canada,
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the Nethorlinds, and Denmark, A significant item is the increase
of 3.304.242 dols. in her trade with the Philippine !slands.

The only countries which exhibit a decrease are Brazil, Russia
i Furone, the British West Indies, and THaiti.

Ssre T peoM THE UNTon SpaTio s R0 aNw iy
1890, 1300.
Frparted te — Puls. hale.
United Nidgdorn o0 o 0 0 o s 434,468,505 602,221,375
GOMMATNY o v o 0 v o w0 o o = 91,321,216 197,603, 400
Canadi. © o 0 o o o 0 0 e 38,629,367 102,900,250
Notherbands. o o 0 00 0 0 s 25,541,184 83,721,501
Franoe © v v v o 0 0 o 8 e e s 49,741,216 32,553,333
Belginn, o v v v v v v e e 27,779,005 46,929,953
MeXICO o o 0 0 0 e e e e e 13,822,796 38,270'033
Fady o 0 o 0 e e e e e e 15,272,805 36,731,504
British . Australisin, o o . . . 11,651,398 28,163,722
Culut s 0 e v e e e e e e e 13,329,493 26,934,524
Papin. o v o e e e e e e e 5,072,038 26,492,111
Uhirand Hong Keng o 0 0 0 . 4,686,248 20,459,385
Beitish AMrice o 0 0 0 00 2,953,333 16,150,658
DICRIArE © e e o e e e 4.825.351 15,499,371
Spain, . . e e e e e e 12,471,516 15,200,917
Sweden and Norwav. o0 . 4.479.253 11,520,574
Prasdl, © o v 0 0w e e e 12,002,356 11,516,681
Avecntint. o . o o 00 o . . 4.840,403 11,005,538
Ruyssiv in Furepe o 0 0 0 v 0 3,499,439 §,630,347
Jritish West Tndies o . v o o §.004,474 $,630,347
Austriv-Ilungry, o o L . 1,171,603 7,657,019
Portugd. o o v o 0 o 0w s 4,798,843 5,703,179
Dritish Eust Indies. o o o w0 v - 4,652,472 5,227,032
Chile, 0 v v v v e v e e e 3,029,283 4,596,525
Taiti . e e e e s 5.907,514 3,720,279
Philippine fshmndse o 0 0 v 0 153,004 3,523,146

Total, including other coun-

trics not above specificd 1,477,949,170

THE VELLOW FEVER EXPERIVENT[S.

Ty BRITon or P ins riswE,

S Inovour interesting article in o The Times ' of March
14in fust prise of the work of the American yellow fever researehers,
vou fave unwittingly overlonked one of the mnst CONSPICLOUS eXUm-
ples in maderr medicine of the © ceals courage, and devation ™ of
whicl our own eauntrymen are Cipable,

in July of last year Drs, Durlum and Walter Myers were
sent by the Liverpool School of Tropici Muadicine to establish o
laberatery at Pard for the study of yellow fever. On the way oul
thev spent @ shart time with the Nmericn observers in Huvian,
and there siudicd and briefly reparted upon the relutionship of
mosquistoes 1o this disease, by Pary the Brazilian Governmen,
qided their researches in every possible wav, and as a result of
Jieir experinents they were enabled ta announce the discovery in
vellow fover of o previously unrecorded minute bueillus, A prelim,
inary repart of their researches has  recently appeared in the
medical journads,
fection. they took cvery preciution, vet notwithstanding, after having

'n theie experiments, knowing the risks of in.

conducted i autopsy  upon o very malignant cise of yellow
fever, thev both eontricted the disease, Dr. Myers dying on Jan-
uary 20th.

The news of his deub bhas created the widest sympathy
amongst Americin and Furopean scientists, for, although quite
voung, he hal already made a name for himself by his original
work, The duty of raising @ memorial was immediately taken in
hand, and thanks to the prompt response of the chiirman of the
Tropical School and of the leading citizens of Liverposl and of
many distinguished men in this country, a Walter Myers chair of
Tropical Medicine, as well as a Walter Myers Rescarch Fellowship:
have been founded. In addition, the school has presented to the
University of Birmingham ( his first medical school ), as well as to
the College, a suitable commemoration brass,

It remains to record that the father and uncle of Dr. Myers
have given £ 1,500 to the Liverpool school in order to enable it to

. o s o1
continue ils 1nvestigations. Truly the mother country can stil

hold her own in acts of ¢ zeil, courage, and devotion, ™
1 beg to remain very faithfully yours,
Robert Buoyee.
sSchool of Tropical Medicine. Thompson-Yates Laboratory.
University College, Liverpool, March 19.

Vitiated Revenue Stamps. In the Diario 0fjicial of 7th inst a
comniunication of the ‘I'reasury is published recommending the au~
thorities at the Custom House to renew proceedings against Messrs
Norton Megaw & Co for infraction of the law  enforcing the appli-
cation of revenue stamps on certain documents.

The action of the Minister is consequent on an appeal.by
Messrs Norton Megaw and from a previous decision of the Customs,
which was ultimately decided to be out of order, and is now
referred  to the competent wathoritics with an  injunction.
that is practically fatal, not to let them off'! The {wts arc s
follows @

The new Revenuc stamps now in use are made of gelatine
moand unless carefully handled are liable to stick together. When
nistened the colour runs and fides, lewing the stunps almost
white.

A junior clerk of Messrs Norton Megaw kept n numwler o
these stumps beteween sheets of blotting paper, to which they
adhered. 1le  then moistened and removed them,  after-
wards using five for stamping bills of lading, which were arrested
by the Custom llouse authorities on the grourd of having been
previonsly wsed, washed and  used again !

Not only is the charge unjust and ridiculous when urged
against a firm like this, that expends many contos in revenue
stamps cvery year, but is vicious in itself, because the 1w regulat-
ing their use makes no reference to the employment of vitiated
stamps and establishes no penalty therc fore.

The law states clearly that the use of © false stamps” or
“stamps previously utilized ” shall be penal, No accusation of
such practices has been he:e alleged, but merely of having em-
ploved - vitiated” or ** washed stamps ¥, which is not penal.
Licfore it could be so, the Treasury must prove that the stamps
are either fulse or have been previously used, and show evidence
that  swme  signature  had  been removed Dby washing.
The mere fict of their having been damped or cven washed is
insutticient and no preof at all of fclony or cven mi:demeanour.

The imposition of any fine under such circumstanees is in-

justifiable and that of a finc of 10 contos an act of injustice certain
to provoke resistance and resentment.

Tad Messrs Norton Megaw any real intention to defraud
they would not run the risk of heavy fines, amounting to &£ 500
to gain a paltry advantage of seven and sixpence whilst their con-
duct in refusing to compound an unacknowledged offence, though
repeatedly prompted to do so by officials who regard their own
more than the Treasury’s interests, is irrefutable evidence of their
honesty and and good faith.

The decision against Messrs Norton Megaw may be gocd
Luw, tho' we don't believe it, butitis certainly inegquitable, and
if confirmed must be fatal to confidence in Treasury decisions
and actas a regular premium to dishonesty, the chantage of dis-
honest officials on one side and payment of hush money on the
cther, to the detriment of the Treasury and of N utional character,
It is to he hoped that the Minister will himself reconsider the
matter and settle it on grounds of equity on its own merits. If not,
it is to the interests of the whole commercinl body to malke a test
of the case and push it through tribunal after tribunal until a just
and cquitable sentence is obtained.

The Auer Mantle, — Some interesting puticulars of expe-
riments relating to theory of the Auer light have been communicated
by Messrs. W. Nernst and E. Bose to the ZPhysik. Zischr.
These cxperiments proved that the mass of the Auer mantle did
not, as Bunte thought he had discovered, increase the emissivity,
but that a sclective emission took place. It was shown that an
Auer mantle behaved almost normally in the yellow and the violet
portion of the spectrum, but possessed much weaker emissivity in
the red than would obtain for a black body, which yielded the
same emission in the yellow to the violet portion of the spectrum.
Tt was further ascertained by meisuring the emissivity for equal
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temperatures obtained in the one case by mens of the flame, and
in the other by an electric current, that the emission is quite inde-
pendent of the source of ihe heat. It therefore follows that it is
not any special catalytic action of the Auer mantle to which the
high economy of the Auer light is duc, as has been generally
accepted. Since the experiments have proved the radiation, an
acceptable theory of the hight efficiency of the Auer mantle may be
constructed on the basis of the selective vmissiorn of the materials
composing the Auer mantle.  As the material composing the Aucr
mantle radiates very little red light, and, moreover, few ultra-red
rays owing to the descending tendency of the curve, hence viclds
little energy just in that part of the spectrum in which the maximum
emission of heat usually takes place, the mantle is comsequently
enabled to asorh the full heat of the gas flune, and  thereby to ra-
diate a relatively large volume of light.

BOJKS RECEIVED & NOTICES

Marina e Colonie. a new journal started at Rome devoted to
oversea Jtdiwm interests,  The first number brings a long and in-
teresting article en Italian immigration in Brazil.

julletin. Mensuel du Gommerce de ln Belge, for January |
Mathiesons Record for 1900 ; Message of the Congress of the  State
of S. Paulo, 1901 : Movement of Prices 1840-18g9, published by
the Treasury Department at Washington, 2 very valuable work of
reference, Memoria del Registro Civil de St -FCE (R A L) Noticia

politica, geografica , ete, de Bolivia.

Electra. The representation of this dramahas not given rise
to any excitement either here or in other Brazilian towns, influence
of the Catholic Clergy is so inappreciable in this country that it is
impossible to work up any enthusiasmy on the subject.

The clergy are generally as casvgoing as their flock and  the
last people to make themselves obnoxicus by overzeal. Do
as 1 teach and not as I do is their motlo, and if Brazilians
do not profit much by teaehing without example, it is not their fiult
Lecause they have done their level best to demonstrate in a practical
and palpable maner all the week what men should not do, and
faithfully inculcated on Sunday what they ought to do. Anyhow, i
a hopeless task to try to work up any fecling agiinst such ecasy-
going pastors, always willing to condonc a pecadillo or even a
downright sin for a trifling consideration.
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General - Flews
Ths Ead of th: Patropolis S3ason. The President of the
Republic returned on the gth instint to the Capital and will tike
up his residence for a time at Sylvestre. The summer is always
wet and rainy at Petropolis, but this vear it has been particularly
beastly until now, just as the sewson’s ending, when it is alj
that could be desired! Indeced, itis part of the contrariness of
things in this part of the world, that it always pours when it is
not wanted and stops just when a little moisture would’nt matter,
At this time of the year Petropolis, Tijuca and the rest of the
summer resorts are perfect and the climate ideal, so that it really
scems a pity that the scason cannot be stretched a bit to give people
a chance of making up lost time, Our Porleio fricnds are very
fond of Paraguay as a winter resort, but Paraguiy cannot compare
with Rio as regards climate or attractions at this time of the year,
hesides being much more get-atable. Rio in the Autumn and
Winter months, from Mty or June or September, is the most
delightful place in South America and not to be spoken of in the
same breath with Asuncion. The visitor, moreover, has a choice

of climates that he will not certainly find within so small a range
anywhere else on this continent. If he desire three months of
Indian summer, he can get it at the Melropole or Stranger’s
hotels : if something more bracing is desired, he can go up the
hill a little to the Zufernacional at Sylvestre, and if he wants it
drier and more bracing still, he has Petropolis, the fairest of all
S. American citicg, Tijuca or the Corcovado, where he will get as
much bracing as he likes for a moderate consideration and may
fancy himself in Paradise. There's no place like Rio in winter,
when the fine air and splendid scenery make life one perpetual
feast, espezially to dwellers in the plains, like Porteiios, whose
ceaseless contemplation of the fhiness of Nature has robbed life of
half its charm and made imagination itself web-footed, unable to
rise above the common dreary level. For inspiration men must
look to tke everlasting hills and boundless rolling sea, types of the
Eternal, and the Infinite, By incessant and exclusive contempla-
tion of their own puny works, men are too apt to become arrogant
and presumptious. Where Nature's works are on a scale far
grander, far more beautiful than anything that man can conceive,
ke recognises his inferiority and is humble. The influence of plain
and mountain, of dead level and endless variety are distinguishable
in the Porteio and Fluminense character; and if by comparison
we, perhaps, lose in some respects, in others that, to our mind, arc
far more important, we are immeasurably the gainers. A fair ex-
change would benefit us all. Let Argentines come here in the
winter and learn Nature’s great lesson — humility — and Brazilians
repair to Buenos Aires in the summer and there lay to heart its
evidences of material progress and Argentine methods of extracting
money out of creditors, so superior to our own primitive ways!

garman Aggression. The Aaras people have always some
bee in their bonnet, and as the Transvaal and China now fail to
excite much interest, have revived the storics of German aggres-
sion to keep things lively. In order to regain the popularity he
sacrificed on the altw of kindred and friendship, and feeling that
the China business is too paltry for such vast ambition, the
German Emperor is represented ashaving made up his mind to de-
fy the States, offend England and the rest of Furope by annexing
South America or part of it. That a policy that would embroil
Germany with half the world could ever be popular amongst so ¢
mercantile a  people is most  unlikely, and, even if it were® gﬁ
the Fmperor would never abandon the substance of power and
progress to hunt after the slippery shadow of popularity at the
cwnon’s mouth. Ile is far too able a man, and knows that the
development of Germany lies in Furope, in the union of all
German-speaking peoples and the commercial supremacy of the
Continent. As to the success of such a scheme, it is too impos-
sible to be worth discussion, nor are there any rcasons to
belicve that it would meet with support even amongst the Ger-
mans settled in Brazil. They are comfortably off, enjoy perfect
freedom, are subject to no galling military control, and can have:
nothing to gain by a change of masters. We venture to say
that if it came to fighting, most Germans and all their alien-born
descendants would be found on the Brazilian side,

The Central Railway. On the oth inst, Dr. Gustavo Sil-
veiry, who goes on leave to ILurope, handed over the mana-
gement to his substitute, Dr. José da Silva Freire, whose post
of Locomotive Superintendent will be temporarily taken by Dr.
Gouvein,

The Staff of * O Paiz” has
almost irreparable loss in the resignation of Snr. Redolpho
Abreu and his entire  withdrawal from business of any kind.
Sor. Abrews health has been failing for some time and lately
obliged him to resign his seat as Deputy for Minas. The di-
rectaoratc of our Contemporary is now reduced to two members,
Snrs. Quintino Bociyuva and Lduardo Salamonde, To replace
Snr. Abreu in the management, Dr, Joio de Souza Lage has
been appointed with full powers,

experienced another and

A Cradit of 1,630,884% wiil shortly Le opened at the Mi-
nistry of Marine to defiay expenditure connected with the visit
of the President to Argentina.

Oa the Wing. Dr. Salinas Vega, the Minister here for
Bolivia, and Coronel Ismael Montes, Minister of War of that
Republic, left in the S, S. (/% for Buenos Aires ¢n route for
Bolivia,
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pr. Chapot Prevost the ahle operator of the xyphopagous
twins, Rosalina and “aria returned inthe S0 5. Chilt after a most

successful  trip.

The City of Santos Improvements. A credit of 85,0003 has
Leen solicited from the State  for payment of the debt to this
\'l"]ﬂl]i{n}'4

Henrique Blatter. With deep regret we have ta record the
death  of ancther hrother o the pen, Snr. Hernrique Blatter, se-~
cretary of f Nicia. Sar Elater cammenced life, Tike so many
able journadists, as o compositor, and by his talent and application
werked up to a prominent position amongst Fluminense journas
Hets, Fe o f Nsioda bie loss will be irreparable.

More Testimonials The R Ny, we observe, is busy pub-
lishing cestimoniads ta its & quality 7oand ¢ seriousness UL AS
regards the Litter no assurande is roquired, it is its awn 1es imony
that, as the Spanish ad e bas it the fmmal | oonge in buvie o
wi ot The testimanials with which aur contemporary is fa-
vouring the public. ave, it 18 true, semewhat  musty, diting some
cight or nine vears agn, with the exception of that from the
S o Brosil, which must be particul iy gratifiving., When
o 2die A s amd PéwdE7 add thalr testimony, our contem-
porary’s cup of mercies witl be full indeed !

Z Phe teaddle about the ¢ Permde Danily 7t which our
contemporary treted its rewlers in s liet number is character-
jstic, These Bormefos scem tr have heen planters who lead an
casy if immoral existence. hased on Slavery, Monarchy and Thigh
prices. Then came freedom  for the Dlack man and swept away
one source of profit. Next the Jamned Rc;mb!ic, that  drove the
family into the obscurity, from which it should never have amer-
ged, and cut off another source of profit, ayxrifies d lazonia (State
aid to planters, the mainstay of the Fmpire,
came Overproduction and a fall of prices that polished them off «
when, instead of sctting to work as sensible people to cut down
expenses and face the music, they sent their children to Turope
Atatian that has come

1.ast but not least,

and now whine incessantly about the ¢
upon them and the anarchy of the Government 7.

The case is typical of most of the chrges 1aid to the Republic’s
account and of the people who make thom, as, alsa, is our contem”
porary’s concluding prwagraphc S H PR Lt Josoce Dane sare D AT
swch froople as G Beone o Doee At adl h e and soand Lo feave
sy wedie cam blayie us foor #ionc gradbiny
Nohody, cortainly that we know of . In fact

Saclgners for Tinldioy

fhe st of indon UL
there are same people unkind enoagh to wish our contemporary
and the whole hopeless ot would follow the Dermejo example,
and get !

— I the Ado Nonss were not 0 anaious to isrepresent cvery-
thing Brazilian, it would have comprehended, withnul any promp-
ting, that the absurd  repevt that 344,000 contos of paper
money burned last yeu any Finance
Minister, but a printers’s error thit, being carrected, is 34.000.

* was never civcalated by

Folld tout

Cancer, It is stated that Professor Cavlord  of Duffale Uni-

versity has succeeded in isolating the cmeer microbe.
DIPLOMATIZ NOTES

— The Brazlian Minister at Drussels has been authorized  to

ratify the piotocols of 17th Diccember last relating to protection o
trade-marks etc.

— The Brazilian Minister at Tokio has been authorized to
legalize the documents referring to the contract for introduction
of Japanese immigrants into S, Paulo.

The Drought continues at Rin Grande do Sul and has affec-
ted cntries af cattle at Pelotas only 50,000 having airived so far,
the total entrics for the current season are expected not to  exceed
100,600,

More Lotteries. The Lord Mayoris going to grant leave to
run z lottery to the extent of 10,000 contos in favour of the JZigu
Contra Tuberculose or Consumption League. It is a pity that so
genuinely charitable a movement should be mixed up with Lottery
speculations and scandals, Lotteries are one of the great curses
of the Country and should be suppressed.

Ceard. An accasional correspondent at Fortaleza writes «that
plenty of rain has fallen of late and the State of the country is rap-

idly improving. Cotton has been planted on a large scale and the
crop promiscs to be a good oney.

«Lizards ( /agarios ) have done a good deal of injury to maize
and beans, bnt the Rubber crop is expected to be particularly good
a number of apudes or small reservoirs have been started, but it is
doubtful if they will be ever completed, and another drought will
probably find us as unprepared again as cvers.

The Lsopoldina Traffic. It is satisfactory to note that receipts
on this line are steadily increasing both in currency and sterling,
the increase since Ist January being < 10,244 compared with 1900,

Tihe Telegraph Lime in construction from Goyiz to Cuyabit
in Matto (rosso has reached the river Ttaguira, 7o kilometres of line
having been completed, utilizing the timher found ru raute for posts.

The picady or way is cleared from 20 metres width  in the
apen, to 4o in the forezt. The country traversed, liowever, scems
very unhealthy, two privates of 1h.2 cesort having succumbed to
fevers.

The Minister of Finance is apirticulir [uveurite of the light
timgered brotherhoed, who have Titely relieved him of a valuable
walking stick that ence helonged to Suere, the companion of Bolivar.

Disputsd Authority .\ distussion has for samctime been
cried on between the Treasury  and the Tribunal de Contas or
auditing Tribunal as to whether  the Latter dep.urtment is  subject
to the Treasury or independent, The Tribunal cliims that its
only connection with the Treasury is to receive its pay therefrom,
and that it can, in fact, judge and impugn acts of the Ainister of
Finanee himsclf. The Treasury on its side alleges that, as leave of
absence and dismissal of the members of the Tribunal arc functions
of the Treasury, it must necessarily be subject to that department.
The minister of Finance has decided to refer the matter to Congress
for scttlement.

The Baginning of the end. A\ cable from Pretoria announces
that civil government ix being substituted for military and magis-
trates are being appeinted for country districts, preferentially chosen
from Doers who have sworn fidelity to the British flag. Botha is said
to he negotinting terms of peace again, and Piectersburg, the last Doer
capital in the Drakensburg mountains, has fallen to the attack of
(ien. Plumer. The end cannot be now far off, and the sooner the
5 strugvele eomes to an end the better for Boer and Briton,

use
and all the World. Within the Empire the Boer may live in peace
and cguictness, free and, indeed, freer than he ever was before.
‘The struggle has been hernie if mistiken, and may he closed
without toss of respect on one side or contempt on  the other, and
the mutuil esteem engendered by loyal and honorable combat
prove the sure founduion for raising a lasting edifice of liberty,
unity and fraternity . Unlike many wars, that of the Transvaal will
teave little or no bitterness behind, becwse both combatants were
brave and honest and cwm at the close grasp brotherly hands
without shame and without reproach.

“Tha Conspiracy” Councillor Silveir Murtins denies any
acquaintance with *‘the Conspiracy” whatever, He asserts that he
sever cime to Rio at all o treat of Monarchies, Republies or
anvthing clse.

The Pan American Exhibition, Sr. Alcides Medrado, the
editor of an excellent mining journal published at Ouro Preto, has
been appointed  agent in the State of Minas for enllection of speci-
mens and ¢bjects for exhition at DBuffalo. We have received a for=
mulary to be filled up by mine owners that if complied with will
afford realiable statistics of the mining industry that are so badly
wanted. Tt is therefore to be trusted that mine owners and mana=
gers will do all in their power to cooperate in Sr. Medrado’s
useful initiative.

Kne:se's Electro-galvanic Bazar. was opened on the 12 inst
at the Rua do Ouvidor n. 91, for sale of galvanic belts and other
appliances which from personal experience we are pleased to recom-
mend for use in nervous complaints.

Paysandi Cricket Club. The season will open with the
matches Niggers v [Vhiles, 1st and 2nd elevens, on 3rd and sth
May, 1st eleven playing at Icarahy and 2nd at Paysandd.
The late heavy rains had considerably damaged the Tennis
courts, but the improvement in the weather of late has enabled them

to be putinto good order again, Members wishing to play in the
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opening or ary other maiches arc requested to communicate
with the Cricket — Match — Sceretary, Mr. C. L. Robinson, Rua
da Candelavia N. & The match cards are being preparcd
apd will be distributed amengst the members as soon as they are
sssued from the printers. Members are requested to remove such
helongings as they may have left in the Ciub shed, or to give
instructions to the ground man o have their linen cte, washed,

Next of Kin. Information wanted at the Diritish Consulate as
to the whereabeuts of two persons nuamed Scheult and Chum-
Berlain for whem enquiries as next of Kin have been received from
Pert of Spain,

Sac Paulo

e The Citede Jdo Mockade states that workmen employad in
weeding a picce of ground in the fazenda of Santa Rita. the pro-
perty of Major Joaquim Pauline da Costa, kiiled fifty snakes om it,
of which forty ¢ight were rattlesnakes (cascavcisy.

— A wow  Dertuguese nowspaper, LI Jofria, has appeared in
Sieo Paulo.

— The Movvana Railway Company, threugh  its advoo e,
Dyr. Lins de Voeconcellos, has petitioned  the Government nol to
authorise the Ninciio extension of the Paulista Company, on the
cround that it infringes the privileged zone of the former Company.
As Rincio is one of the stations from which it is understood the
Paulista  Company  proposes to carry  goods for nrothing. the Ma-
gvana would. deubtless, find it a formidable competitor.

— Dr. Candido Redrigues hns requested the good  offices of
the Minister ef Foreign Affairs in procuring the authorisation o
Tir. Manoel de Oliveira  Lima, DBrazilian Chargé d’Affaires in
Tokio, to legalise documents relative to the contract for the intro-
duction of Japancse immigrants made with Sr. Sanz de Florz.

— The fazenda known as Lorlo des Lengics, the property of
the Banco da Republica, situated in the municipality of Lencues,
was sold a few days ago to. Sr. Francisco de Almeida Nobre for
128:000$0c0. It issaid that Sr. Nobre intends to resell it to
Sr. Jos¢ Salles leme, fazendeiro of Jahu.

— The cotton factory « Santa Francisca” in Piracicaba has
has alrcady reccived consignments of cotton, grown in that muni-
cipality, where the crop is expected to be very abundant.

— 1t is stated that the Municipal authorities of Piractcaba are
in treaty for the purcha se of the clectric lighting plant of the Cia
Luz Electrica of that city for soocoofooo.

The Araragquara’s Railway’s  extension to the station of Sta
Tornestina, kilometre G4, has been opened to traffic, The oneto
Ribeiriiosinho is expected to be ready in June next.

— On 31st March last 886 immigrants embarkd in theS. S.
Be Umberto for this State, under a contruct with Messrs Viorita
& Co.

J. R. SUCENA & CO

RUA DA QUITANDA 88 Rio de Janeiro

-y

Telegraphic Address « Sucenan P. O. . (caixa) 773

The best and oldest establishment for Church arlicles.
Fashions, and Novelties, similur to the Louvre and Bon Marché
¢of Paris.

This well furnished concern is installed on its premises
specially built for the purpose, and is the only one possessing
a chapel in which mass is celelrated every sunday and Holi-
day. Besides this invaluable concession from H. H. Leon XI,
the firm possesses a « Breve» bestowing the Papal benediction
on the establishment and aiso a separate one for each of the
partners, granted by the Holy Father in special audience to the
chief of the firm when in Rome.

A large and well assorted stock always on liand. Our sys-
tem of buying direct from the manufacturers or wholesale
dealers in Europe, for ready money, places us in a position to
offer our goods at prices and on conditicns that cannot be com-
peted with. We arc pleased to say that our custom is so large
that even our large staff of 60 persons is sometimes insufficient
to properly attend to it.

Adjoined to the establishment are well mounted work-
shops with first class artisans, thus enabling us to execute
orders with the maximum perfection and speed.

Whilst thanking the public for the custom with which wa
have been favoured, it will be our aim to continue tc merit ite
continuance by strict attention to orders.

CERVEJARIA ERAHMA

(BRAHMA BREWERTY)

140, 142 and 14— o Viseande e ey
RIO DL JANLEIRO
Telephone 111

Caixa do Correio (17, O. 13} 122035

s pecialities

FRANZISKANER BRAU

l Cerveja Pilsener (light)

( Munchener dark)

Supplied in barrels or hottles, or in cases of 481 or 72/2
Lottles for country delivery.
@3 Our brands are highly recommended by the Faculty
for the use of invalids on account of their superior tenic and
restorative qualities.

GEORG MASCHRE & C

o THE REVIEW OF TED RIVER LATE

A WEEKLY JOURNAL

of Gemeral News. Railway, Banking, Shipping, Insarance, Financial
and Commerciat News, and Produce Statisties

Subscription & [.6.0 per annum.

For further partieulars apply !o the
Business Manager — ERNESTO DANVERS

475, DPiedad — Buenos Alres,

A TORRE EIFFEL
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QUUTATIONS DURING THE WEEK ENDING
WERE AS FOLLOWS:

(COMPILED, BY PERMISIION, FROM THHE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO}
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aguinst {2 «. vhe averaze sight rate of the Camara Sywelival,

Tie average d-precivbion for the week. calculated on the baxis
of the Bunks' sight rate, is 53,00 07, anl ihe premium on ol
{25.7% ¢ /) against Diokz 07 anl i2eb) s/, last week. At these
rates:
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SUNDRY QUOTATIONS

April 8 Aprit 10 Aped B2
Bank of Kngland Rate . . « .+ » 4
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Exchange on London: —=
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THE BRAZILIAN REVIEW
Saturday cvening. Aprd 13th 1901
Ninely days' Bank rale ¢n London opzned on 8th at 1'%, d,
rose to 123 , on Friday and closed this evening undecided at 12 7.32d.
In another column we give the usual summary of the balance
sheels of the five foreizn banks, to which. however. we are now in-
olined to attacn much less importance. beeause until the halance
sheets of not only the local offices but of their numerous branches
«cattered over the voast and interior are available. it is impossible to
form a corveet estimate of the veal mareh of affairs. Take, for exam-
ple. the balance sheets for 9814 February and compare the results for
exclusively Rio offices with the ganeral resilts and itwill be seen how
erroneous conclusions based entirely on the furmer may he,

Casn Ac¢ wrirn Houme Orrices

In rontos Credit Debit
Rio Beanches §§ Feh, . . . . 47.802 16,105
do 31 Jan. . . . . 94.DIG 0,802
Ail Branches 28 leb. . . . . 96,925 4.480
do 31 Jan. . . . . 103445 10,193

As fur as the cash i< concernad. both show a shrinkage of more
or less 7.000 contos, bat in the accounts with lome offices, whilst Rio
Y einches show an incraase of over 6,000 contos in their credit with
Home Oflices and other Branches, Lhe net resull of all the Branchesshows
a reduction of the debit by over 15.000 contos. All that is wise to
conelude from purely Loe:1 halauces is that they show a slight increase
in cash, in spite of 4 falling (T in deposits. and a simultanesus shrink-
age of theiv credit with Home Oflices and Branches, that would lead
o the econclusion thalb the hznks are increasing their over lrafts just
as they did at the same period last year,

However that may be, the statistics of Imports and  Exports
given in another ¢olumn show unmistakably the balance of foreign
Feade te be in favour of the country. Leaving aside tle month of
January, for which the atatislics of Imports are inecomplete, those
for February show a balance in fayour of our trade of € 1,424,036,
and though Imports are certainly increasing, there is every reasn
1o believe the results for March will prove equally satisfactory, and
that, judging from the shipments of Cnffee and Rubber, their value
witl in all probability exceed that for February. It is true that as
exchange rises an increase of imporis must be looked for, which
may succeed in turning the balance against us once more. Indeed,
thia movement seems to have already commenced, as the numbszr of
consular invoices reecived at the Commereil Statistics Burean has
risen from 7.301 in February to 10,105 in March.

Shipments of Rubl v are also likely to fall-off congiderably in
the crurse of this month or next, whilst coflee entries may likewise
diminish for a time under the pressure of extremely low prices. But,
even &0, with the enormous stock of coffee already in hand, that
suust he shipped at any prier, there seems every likelihood of Ex-
ports being m intained well ahead of Imports cight through this, the
gencrally slackest tim2 of the year, and into the busy season when
The new cofles erop wilt commence to flood the market with bills
ance more.

It is frue that the situation in the eofle» market is rapidly
approaching a crisis when something must give way. The cord 1f
oversirained, says the proverh, will part at its weake-t point and,
sooner or lites. cither starling coffee prices or Fxchange must yield,
one down cr tha other up, or coflee will cease to be mavketed, As
wxchange ris s coffee prices fall proportionately and before long the
limil of errrency prices must be reached, if it has nut been alrealdy,
when no move coffee will be senl to market. Naturally either ster-
ling prices or ex hange ov. perhaps, both would then react : the
question being which would of the two give way first? With the
emormous st ck of coffee in hand aud prospect of an early and
veeord ceop, hopes of improvement of sterlinr prices must be faint

inderd © e probability, therefore, leing that exchunge will be
Uhe first to leel the :ressure and to give way, Before that can
happen, howeser, Lhere remain over a milli n bags of coffes to be

however small, may be counted

disposed-of thal with rew entries,
a month or two with bills.

on to keep the maorket suppliel for

Shonld  the foreign  markets, meanwhile. for any reason take to
< pulling * eoflee.  in-tead of a weakness of eschange there

wouid be. perhaps, another and a monumental rige.

All is butbconjecture, because the futire of coflee is itself uncer-
tain. depending, as it does, not only on immediante and easily reco-
gnizable faictors but on others yet in embryo, as to which no cal-
tulation ean he made. A sharp frost in June or July, a further
heavy [all of eurrency prices, oreven a rig in American markets might
chane the whole prospects of eoffee and of eschange with it. Still,
at present, the situation is not healthy, and sooner or later some-
thing must give way-

Th re i renewod talk of the “Melhoramentos” business being
completed and of the Pard loan. As regard the former we kuow
nothing positive and believe that it is far from being mature enongh
ty affect exchange. Regarding the Pard loan, we understand that
it bas been entirely under-writlen and will be very shortly laun=
ched on the London markst. 'The Sorocabana railway business is
also coming forward again, there being now five pretenders in the
ficld, the most probable now being a new comer, the Sio Paulo
Light & Power Company, who, we believe, propose to work the
line by electric traction with power supplied by their great works
on the Tieté.

¥
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The st notible fluctustions during the past yzar were as fol- {
— Wiss of 153 1/2 puints in W. Minas 5 p. c.; 41 points in |

1853 1 12 pev conts; ad 10 371 in Is‘J; 5 per cents.
cillated only 7 7.8 points. \mrmrjsr 2ailway sharves and stock the
most ::ot:\blw wetn the imprivement u'f 22 pomti in Recife & Sin

v sharss in consequencs of the scheme for government pur- |
Tof w0 17 174 points in Rie de Juneivo City Improve- |
entirea, On the othar hand Central Baliin shavas fell 16 34
b et Southen A - dbeb 120 nnd 83s Paddo Railway
ek ntz, AL Na0 Panla stacks and datontarves were
wd Clling exeapt 5 102 Jdeb and naw Cenmntagive prefo-
Petige ‘:113! .
T

(=
.

the vear,
(it

oo bividend s st Taterest were paid during
dele Centend Bahin 4 o Muy :

Alioons 6

\\ (4.l,rukvli ioN e M , & Nde, fo< May : & N,
tooL Aprils Rie o lavo =, Panlo, 447, Aprils 80 Paalo, |
B o Seathern B Rie tivan fers M Hritish So American

Clomndon N Braziltm Bank 4o o0 Apreil: London & !
dhos Deey o Cuatarviern Witer 607, Dabs, {2 e |

N Mir.o N dober del Bay AMine, 29
wren Nteam Navetn B3 Jalvs Hoval Madl s @ Cowpy
o benzitinn Telecraph 14 0 for vear.

FROMCUR

CORRESPONDENT

AN Apid Boedy 1oL,

sier g

sltinwe nd b5 s 3 bank, rosa b 41 L 2
strepsictions in oprivete at 11 41 4al

but at 4 p. m. London & Brazilian Bank came ocut at 12d and secured
£40,000 bLut refused to go on: in prnnt‘ small. business only at
{1 i')/if‘v 2ud opened 41 45/164 in London & Brazilian Bank and
11 7/8d ia all the olhers, but at midday Banco do Recife came ot
at 12d and lattsr on Lonlon & River Plate also cave this rate for a
limited amount, hut then the market went back asain to 41 45164,
basiness in private an. L repassed for 1st mail at 42d and 12 { 42d and
for B0 dayvs delivery 12 1 164 and 12 1781, del apened 44 15 16d
,{mppwl O 107 84 and then dmproved to 1L 15 16 { onee m e, private,
hills done at 124 and {2 /161 but are very seaven,

THE MONEY POSITION

Threoughout the woek money hins been wanled, and the marke!
haa been obliged to apply daily 10 the Bank of Hngland for advances.
The sapply in the murket was reduced early in the week by the
payment of an instalment of about 1,000,030 on the new Loeal
L.oxns siock, and to- day the sapply has been furthar redueel by the
paymant of the second instalment of 23 per cent. upon the recent
issu» of Fxchequar tounds, which Las teansferred aboul £1,709,000
into the Bunk ot 12 ng’laml The market i now indelited t) the Bank
of England for o large s an which it has boreowed for a few davs

wtd g per cenb, Some celisf will be given to the marker on Monday
by the maturity of a million of Treasury bills, wiheh will not
ba panawe Lamtil the follawine Saturday b even with e ‘ml oL
this 2w, b will Be obliged Uy borrow fargely from 'hu I ank of

Engliwd to meet the demand in connection \\1[[1 the Siock It x\hanrz:

e mi Tofr oy amtl e, the usuast end of the month and quarber ru;mw nent
i vtv LR AN Banh< posted L[ and the ontflow of eash to the esuntry, On the Oith tha presqm-a
Juth - . 5 ; may  be very considerabia, ous the mirket will then rep iy tha
and tnad 3@ CowLnon ) receive I from the Treasury bills.  Although the Gaovern-
W ment dishraament: Wil probabls Lo avy next waek, ita incom
from revenue and loans moy alse ba L tHen-a the market cant -
axpect ek istnes from the relense o Government mones.—
Neoti-t, Meb. .
MOVEMENT OF THE 5 FOREIGN BANKS
RIO THi JANEIR
Acesant with Hewd  Offices & Branches Deposits
(‘L\\'L ]:J}Jllx'(ﬁ\ T Tm— e e e S S S e T :
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do Commercio & Industia de Sao Paulo

Banco

and Aczounts presenied br the D.vec;o*' at the General
Fexting of Shareholders hald a1 £. Paulo on 1281 March 1202

owith th Slwadion npese b L the bawoaf fon

ard by e e Ntatnee ©hinve the  bonode of

i cp»r. ,“‘, weeennts of  the Lusinesa of the Bank

3 st ended B Deeeniber 1000 tozether with the vopart of

Fiso ] eonnied gunditorsd 'lw Bonn,
THE ADMINISTATION

Prooeeroridinee hobhe decivion o thie vencral e ing of 27th

sreh dast vear the divectors honaovad Ly roscleetion duly took 8=

n, the different posts hieing  distribated anongst tham in the

swe form as last vear  In consequence of il health the Vieoel're-
sident, De. Frawcises Antonio de \nu/\ Weiraz, was oblized to ask
for leave af absence from 12 June to 3 ;\n\'omhwr

There have been no changes
Panlo or Santos, but six manths leave of absence was granted to the
manager of the (,nm]nnx% branch, Sr, I‘rnnmsw Alves dn Almeida
Sallas, who was temporarily substituted by another emploves Sr. Mario
Listevam de quumra sines Oth Ocrobar last. The directors (eel the
grea‘est satisfuelion in oxpressing their gratitude to the managers and
sl o the zeal and en iergy displayed in the interest of the Bank.

in the upper staff either at Sio

OI'FIATIONS

In spit> of the precarious eommercial situation and the dense
atinosphere of disirast in whiceh the erisis that involved some of the
sldest institntions, asted. the resulis obtainel by this Bank du-
ving terpast year show the maximum development hitherto attai-
el nob only as regards the voliima of ite operations hut with
rovard (o the net pz'om%x liveil,

The Targe quantity of colfer harvested and shipped last year; the ex-
traordinaey intapeval botwe n the conculsion of the 1820—1900 and eor
mencemient of the (9 —4001 crops: the relraction imposad by civ-
cumstanoes on simular institalions op vating in the same marksis.,
all hielped lo wive preuline expansion by the Rank's husiness and
especinilyto its Jdiscount business. <o representative of the commers
cial voffee interests. which this yeir reached a fizure unknown

orici

during even the most prosperous sensons. This, corresponding to
tie e miidence enjoyed by the Bank, it has. wa are convinced, leen

dahle 10 lend the grmtest assistance {0 eommerc: and 11"oluu10n in
this State during a most ditlieult period.

In spite of the cam paign waged againnst the credit of the Bank
at a eritical moment when other Banks suflered so severely, none
of the Banks regular business was ever suspended, and the erisis
was surmounte:d by the Bank with ils own resources, placing its
credil higher than ever.

The net prolits of the fiseal year

ted to, . . e e e e e e e e e e
Fxelusive of lhe amount broaght forward

feom 4899 . . L. L0000 L.,
Making the total up to . . . . . .. .., ...

1900 amoun-

Which were distribuited as follows :
Directors’ remuneration as determined in Art 48
of the Statutes. . . . . .. .. ..., ...
Written off from  sundey ae-
counts . .. .. L L ... .

$9:025§000

120:533%410
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Less sunley amounts roceived

to credit of Proflt & Loss, 172504 112:0333783
Faad for completion of eapital « v v v o v . 1.000:0303000
Dividemls 24 amd 22 distributel at the rate of

2500, on paid-up capital. . .« . ... . 1.250: 000809
Dividend dutios « . . < v . . . e 31:2505000
Gratifieations (Bonus) . . Ce e

Belanee wavried forward ERTATEN

TIE GASNK'S capir

The fund for completion of aulhorized
Yes. L.D0000S, Lthere remaining, therefore.

reaches
500,00 s
make up, which in our opinion can withoutditieulty be realized this

Copital
only 1L,

now

vewr, Itis to b hopod that ney profits will eonlinie on & scale similar
b the last few vears and allow not only of the distribution of a
propitabic dividend. but of fortifyiny the  tieserve when responsibi-
lity on the partof Stiare-holders ceases.

Such ave the particulars that we have o lay before vou, iatl, il
any [uvther details should he desired, we are always ready to fue-
qish them and placs aceounts and dociunents at the disposal of share-
Holders. In accordanee with (he Statutes it now behoves you to
slect the members and sdbstitutes (supplentes) of the Fisenl Couneil
“or the eamnins vear.,

Sido Pauly 22 Fehuary, [0al,
Antousa Prado,

Franelsey AL de Nouza Quaeu £,
Antonicde Canpes Toledo.
Jedn Aluares Rubiio JTunior.

3. gueiras Locerda.

Report of the Fiscal Counctl

i obedienes with the preseriptions of wret 40 of the Ponk's Sta-
cues, this Cowneil has examined  the Boghs ond chieche Uoeemms
month by month, both at the Hewd Otlice and the Santos and  Come-
jinas branches, whieh we fonn:l 1o ba all in oeder and in aceur-
dnnce with legal preseriptions. The Uounecil  therciore recomumand
thab the accounts and balance sheets shall he approved for the yeur
ending Deer. 30st. 1000 as alse all aets and procredings of the
Board.

It is satisfactory to the Council to be able to repurt that in
spite of the uvrowing competition in banking business, the notorious
difficulties of the times aml neeessity of the greatest prudence, the
profits of the bank in 1400 reached the sum ot 2,967,4093631 réis.
In order to thoroughly appreciate this result, it is necassary ta
pemember that these figures represent an increase of abont 25 ol on
last yeurs profits and nearly 1id o/, o0 the paid up capital of the
Bank, as also that with the surplus from last year the Bank has
Lean able to distribute a dividend at the rate of 25 oy per aunum fur
oach nlf vear. raise the fund b complotion of capital by 1.000.030%
and even 8o earry forward the large sum of 1.020.2883050 (o 1901,

In view of the fmnd for completion of the Bank's Capital havins
aready reached 4. 500,0003000 (out of 5.000.000§000) the Council is of
opinion that the Direclors should be authorized to pay np the ba-
Iance of the issuel capital our of Profit & Loss, andtake this oppors
tunity of once more congratulating the Compuny on the able and
zealous divection of its affairs hy their Direciors.

S, Pauln. 12 Janaary, 1496t

D Poeela Machade,
desdples Ligpasto Dot
Jodo Lervardo da Silea,

Transter of shares

st bali=year by sale. . . o . .
inliecitauce. .
as guarantee, .

+s ¥ (X}

o '
ud hall-year by sale . e
inhieritance . .
as giarantee, .

1" I .

+ I i)

Net profits vealised by the DBank since

1893 0 . L . L. oL .

1394 .

1895 e e e .
ISUG, v 0 o o e
1RO . L. s
1803,
FEARN .. . ..
L e 0w s e e e e

CASH

Balance on hand on  :Mith
1800, . . L L 0. oo 0EaD,

Received during 1st hall-year of 1000. 332.088:374§657

Received during 20d half-year of 1900, £56.673: 1555160 RIS 60661 TH022

December

Paid during the 1st half-year of 1000, 33£.204:0743899
. 1900. 444 .907:131$318 90, 204:2033717

" vy 5 20d 3

Ralance on hand as per balance sheet, , . . . . . 19.405:413§305

m————
DISCOUNTS
Bills discounted up to 30
December 1899 . . . . . .+ . . . . 12.120:6238661
ditto during 1st half-year 1900. 57.24:5413767
ditto 5 2n ” 1900, 75.311:2503997 144.682:4215425

Bills due and paid ducing 1033,
Bills not yebt due as per statemont .

1 Values received as collateral guarantee

la hand on

i Received daring st holf-year of 1000,

ditto

Withdrawn dueing 1490 .

On hand

1900

January 34, .
Fabruary 28,

March 31 .
April 30,
May 4t
June 30.

1900

January 31 .
IFehenary 25,

Mareh 34
Aprit Hu.
May
Jane 30,

1900

RRETTIT RO S

February
March 3
April
May o
June 3., .

AN
of 140U,
Pteceived
of fhud.

Ialling due

Walanee to be collected. © v o v v o v v -

On aceount of the Bauk, « v v o 0 v v 0o s

ior utliers.

2nl

beceived  durig the  lef

duving

Dacember {800, . . 22.848:3403275
14, 623:9913355
. 000, L30T

Leans in current account

DERIT ACCOUNTS

1300
e g July oL L. . .
1 August 31,0, ..
September N0 . .
Gictober 31. .
Noventher 30
frond®at | December 34,

1245 8G2
17.019:5487
17. 2441268671
17.510: 46481485
17,818 Tn388 10
J O

Deposits in account current

CHEDLT

ACCOUNTS

1900
July 30 . 0oL
Auguss dL oL
28TH0T0 Neptember B0 .
S0 0 oRIB G | vetober 3L L
anoenissidd o Novener M
AL L34:0048706 . Decener 3t

171506

Fixed deposits
BALANCE
1900

S July 4.

| August 3L

l September 3. .
t f Octob v 3

i

| November St . .
Tcamber 31, .

Bills etc. for Collection

HALANCE 0N AlST  LECEMRER

.h:;}.&'—\:;:«r
e A NGRS
the znd halt-year
FE S & S48 § £ S0

paid during the year.

Exchange Operations

EXCILANGYE PURCHASED »I)I,'RI.\(E THE YEAR

£ 2,040,200t
482, 050—)—0

e,

£
Total « o v v v 0 o o & 2,308,250—0-0

i meeomnt of the Banke « o o oo oo . Fes. - 410.0000
O aeeount of the TR - DT Re.fts. 5,008
W e« ] DT UL L e

Balance sheet on 30th June 1900

INCLUDING FHE SANTO3 AND CAMPINAS HRANCHES

Unpaid instalments.

Bills discounted. .
»  rocervable . e

enllection, . . . . -

» for

(Curvent accounts.
Loons on collatera

Deposits

Direclors’ grarantee deposit

| guarantees. .

Assets
5,000 : 0038000

EERIEERIRIE 208t
19, 334: 9045348

42, AR 4R ARNET

Securities 1n ligquidation, « o o .. .o oe e ws 111107884

Improvemenis 1o Bank Building ar Santos and furni=- .
tuve for ead office and branches. C s 2:3:0005000

Properties of the Bank. .« « « .« .« 2 $330

Shares of the )Iogy;m;t }Il{'y. o o 421:6313900

A i Yentes) of the >State o

‘\p(’llmpé‘lm.t L .. 11 : 3898230

Shures of the Paulista l{y Co. L
{Iypothecary Bonds of the Baneo Cre-
“"dito Real de S. Paulo. . -

kinds m stock.
Books and stationery . . . . . «

Agents at home
Cash in hand at

2.4650: 7243420
3.593: 5163400

Inlerest, amount carried forward to
next half-year. .
Stamps of all

.. *7: 1108900
10:0008000
15:0000000

142: 1443490

1.603:4558850
7.634:3804963

e
03.494:615810¢

e
e ——

“and abroad. . .
Head office and

braaches. « .+ »
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Liabilities

Poeoflt

Coand Faecealoeone

flent, H.'uy toxes, selasr e,
RIS
Vodre e IHiproves
cosuntos, Pl

st ,txi\ e

S
it e b oo R R R
Credit

AR RN SR LR R

Protit oo exciange op

Titercer dividets oand ot o
B " preoperty, C e

Bualance shaat on 3ist

ING DN G BLoaN

Assets
Pnpasd .
bd oo s
-~ re .

wecounts .. L L L
aneollteral vowrntaes ape
proee bowt their present vidun

Deposite, o, 00 0L L L
Duovserors secuvite o, L L L L,
Sevteatios dn biquidation . L S

Proprties of the Bank . L
Furnicree:r Head oilice and branches
Skares, Mogyana Ry, . . ..,
Apolices ([Untesy of the State ot
S nIu, . .. . L
Nhaves of the It levctr Uy Col Ll
Hypothreary Bouds of the Baneo da
Creelito Real ds N, Paulo,

fnterest, (nnmunt carriel forward to

next hatf-year . . [P
Stamps of all kindg in stock. e
Booka nud staticnery . . . . . . . .

Agents at home and abroad. . . . .
Cash in  hand ar Head ofice &
branches . . . .. ... .

and Loss

H Liahilities
{oPaid wpoeapital o000 00 L 00 e o e . [N R
I Reserve Fund, © 00 . o0 o0 0L Tl

| Fund for completion ul . 1pw.‘ [
i

i

Emplozvees' l’umonlun e e e e
Peoditant Lo e

L2 o2drasstund

H [ AT PR TS U
ST NGy

lopus

Fixad ¢ . .
! \cmmx’%wnun e e e

lhtoral ¢ ..
o Seuritizs in deposit and s )
! colloation o o L L L 0L 0L GLvHETHOS

PHpeclors™ so0urity o o . . .. . e JAURIEIES Y]

Conr e

ShLa0 rvisfon

{"nu.il dividlensda, L o0 L L. Zonanfe
ead dividend at ;
Yor the

SN O

trentibies
Tan oo
Aoents o

Profit and Loss account

LN

SN
PR BEA NN
Ui BNy
SRR
.o PRI (RO RS

Decamber 1900

. i a ure. r“mrmw;wm in \m 0%
Luilding. feleplons Hne 3, Punlo
SHRTOS L L e e e e s e e e s 1735000 ES PRU I RWL I

Privectnrs” bonus, 0 an 020
net protits of the hnif year . . . o 0 o . o, L .
iovnd Ihvident at the rate of (28500 par share or
: 2 oy per annum va pakl npoeapitals oL L, L
) NN N s Credited to Fand £ completion r)‘ capital . o
v 'i"t( ot “.xllk.unlﬂml Pt e e e b e e e e e ey
Sibrined o Hes st L0000 00 s e
[:H.U)n o eneried forward .. L e

N

Credit
P balanes ono otk Jane Bn pheeugly

i, ..
Teeavered teone savley

dehtors, .

TR BB

i Intereass o o L0000 0L L0
L Thseonts. H\‘7.twp~rxiia’msut'Hmv;x-
Tne of Thunblodhgzond, o0 oL
[htucting that coreesponding o the

. i nest hudieyear , oo L L. 1oL0Gnensels

Sho R e at - .
Cemmi-sions . . . e e e e e e LN
Prodits o exe nmwn -mumtmn-. o e e .

Taverests dividends. el rents of lu\n:\i' propertiies,

Ponbbofudiss

1L e Lintonio  Prado.

Pauio. [dth Januavy
I, Miller, acco-

nnaging director,

DR N SN
presid nt. J. Queeiros Lacerds,
untanot.

LAWYTER

t

i

|

|

[
303402058000 ‘f DR. JOSE AVELINO
¢

*«w;;a,»s S Rio de Janeiro

Offices : 83, rua da Quitanda,

; .
|

Undertakes Commercial, Civil, and Criminal DBusiness and
commercial and other transactions between foreign and Brazilian
markets, especially that of Rio de Janeivo.

Consultations by letter if desired.
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i

LAEMMERT & CO.

Rua do Ouvidor 66

BOOKSELLERS AND STATIONERS ' '

fmporters of printing paper and every cliss of printing maraetil

i
|
[ — T R —Z E
- |
offee  Flarhet =
,
COFFEE ENTRIES !
]
FOR TIE WEHEK ENDING !
b
T e e |

< H OR T.UE (RQ2*TO

Pamn 42 Coavmin S| oarmn 13
tesl | 1ol g |

{ wemin B2 arnan 130
i ; 1201 1901 ‘
n10 e i e o R, i
;
I 2 4T A ) !
i

y po! ! ,
ar Teapiche Vapar o) 2,543 )
~ Fervy e e e RO 2R uhe
» Pha Ce e s ',H\
: |
Constwine, st . T 1,21 ERETeRN

;
Total, . s v 2 e« 33,007 S, 150 00 2,927,022 2,075,027
Tran reed frogr Rio to ! |
ethero¥. . e o 0 v . e 10, *3.007;

;
|
N
!
f

Net Entries at Riso o !
i in transit. i 5.507
ic ¥ o Rie &
Leupridina 31Uy o i

v e DS W)

!
{
|
i
139,33t
i
i i
S . i
Total Win ineluding Ni- i
ctireroy & traunsit. o .° | ! {
SANT“Ss 4 o v vt a0 s e sl . l 55,873
| i
!
I
:
{

Totn: Rie & Santos o, 8

were from :
Lags

»

~, Joao da Baveao o 0 o .

s Feansizen o L e e e

Totule v o« .+« .4 o . hags

The total entries by the diffevent 5. Paulo Railways for the Corp
to A il 121k were as follows & —

Per Total al
Sorocabuna $. Paulo
and others
£n06,502 1,1
BRI gt 0,2

Total at Lemaining |
.. a :
Santos S. Paule

133,601 nil
b U1 nil

Past
Jundiahy
19001901 5,301,835
1809, 1000 3,301,074 i,

Fateies during the ended 1200 April veacted anee more,
heing A5, 60 in excess ol the previeus w cok’s amd still neavly toue
times those of the eorresponding week kise year. At the commence-
ment of the wesk cntries were on so small a seale as o fospie: the
liveliest hopes (hat the long prediet2l faliing-oft had indeed eime.
that, however, were quickls destro p 1 by the animation towards
the end of the sweek. In apits of prices having fallen to 2 point
that was generilly consideved prohibitive, colle eontinues toponr in
andd to falsiby all predictions. At the same time there must he a limit
at which it is nnprofitable to senl more cotlie to mackeb, and this
soa poeople pretoned ig aleeady aachiad at Hio, anl that, unless prices
reet, Little will wrvive under per arrobi.
tell nnder TIWO,  eonimissarios

state  that very

Sinee  prices
tow way hills have heen peceived from Minas, snd Rio and look
for i decided shrinkage in entries fron Lhese districts anid however

the present stock may be marketid. it srems likely that under 73
littl» new coffee will ba sentdown from Lhe plantations.

The market openad at Rio on the Sth with good hopes of American
houses enfering t) cover previous suppossd sales, which, however, were
disappointe! and sales were very limited at prices ranging from 73000
to 7$300 per arroha. Desirahle high grades were scarce, those offering
ranging from No. 7 down. A f

few samples ol new crop washed coflees
were offered and the erop at Rio and Minas is expected to he early
whatever may ba the case in S. Paulo, We quote Cost, I'reight and
Commission at 21s.3d. on the basis of 7$i0) psr arroba. anl 12d.
exenange,but understand that ollers for fulure delivery have been made
on the Dasis of 63900 and refused.

Doeclared sales ab Rin durving the week ended April 4ih were
32,000 as against 37,000 the previous week and 28,000 for the corres-
ponding week last year., Embarques or shipments having been 57,54Y
as arainst 40,562 the previous week and 31,127 for the corresponding
week last year.

DRINK FRANZISKANER BRAU and PILSENER,
evst in Rio.

ths

COFFEE LOADED (EMBARQUES;

DURING THE

WHEK ENDING

! !
§ ! }OFOR THE CR3DTO
1901 [ 1901 1 igu) I
. P o oe L VM"“W”‘M
April 12 ! prit 5 April 13 i 1901 1900
i I ! I spricd2 b April iy
Rig, o v a0 v v v et e n vt \ Foguei 151,117‘ 2,116, 45] 2,850,447
NiCtherov. + o s ¢ o o o o a o« k 124,873 —

In transit. . . . .
Total Hio
[antoS o 4« v e a0 4.

Total Rio & Santos. . . .

s -—
v

V2,010

fncluding Nie-~
theroy & transit, . . .

L1, 06t

2,983,

30,502 -
3

244
6,411,400

150,623, —

§,7i5,45¢

MANIFESTS OF COFFEE

Sailed during the week anding April [2th, 190)

RIO DE

JANEIRO

COHAGK

DATE  NaME uF VESSEL DESTINATION BHIPPER TOTAL
Apr, i
5 Preripacs .o ow . G Parte Megea. o JSequaira & Cu oL .
- do : g Sundry e e oo.
» do do !Zenhu Rawmas & Co.
“ dn (Rin Grande o .. du
» i do 'Sequeix‘:t & Co. .
PR T TVl PO UNew-York . .o« 3l WL Doane & Co.
» ds do k. Johmstou & vog
= S 0w . ... e Ria Granda. . . LPe Tincen X Coo .
» do Forte Alegre. . o Fonsecu Silva & Co,
i
¢ i
{0 CoediVioes oL L s Dordeaux o L o Karl Valivs & Col
» do . ito |, Johnstan & Co .
i
1 Bspesies oo oo o Marsebles.o oo .\jl{;xrl Valnis & Coa o
> do | do jOrnstein & Cou o o s
» do i do Pierre I’radez & Co.
» do : do Theadar Wille & C .
- dn | o J. AV, Donne & Co.
» do TOEAT. . . v . o Ornslein & Col . .
» dn tAlgiers, .. . - . da
. da | do Gustav. Traks & Co
n o (Constantinaple. o Richard Rismer&Co.
- do idippeville « o . dn
» do ;)H‘,\ll:n!. - .. do
[T YA .o . Buenos Aires . o Karl Kel e ...
» d i da Fonsect Silva & €o.
R L .i\’:\ipzw:\iso. .. W 1Ornstein& Co, ..
» do i do Theador Wiile & Co.
» do ! do trastav. Trinks &Co.
5 i Tateahiwans . .« oTheadar Wille & Co, Sy
. dis ; do Tlaed, Rand & Coy 5
- o [Coeral. « .+ . ./Theolor Wille & Co. 100 _
- i TPunta Avenas . 0. WL Gross & 0o 50 35
11 i ustiltioon Privee dNew-York ¢ o, « Karl Keische o+ o . .
» der i dn Hard, Ranl & Co, .
{1 Aaezones o . . .!]’:II'I'I. « .. .. iZenha Rawos & Co. 458
» ok dn | do sequeira & o, . . 250
» do H do Ornsten & Cos o e o 100
- do jPernumbnes o o o Sequeica & Co. . v 200,
do do t, Gulgesn & C.] £00° X
» do Macein. « . . « o/Zenha Ramos & Co. 100‘ 1,53%
§2 iHeidetiery . . . Antwerp. . o . lilaupt. Biehw & Co. 1,000
» i do Antwerp opt. . 1. W. Doans & Co.| 1,000
s . dn do [Dabelow & Wilberg. 100:
» do do [sundey . o ooe s 30, 2,130
12 Piewonto, o oo lenan o Jokiston & Co. 500
» | do Coustantinople . .} dn 375;
» Jdo i do iRishard Riemer &Co 375
. do do lGiustavs Trinks & Co.| 3731
N ‘\ do Samsoun. . . . -IRicharl Riener& Co 125] 1,780
1
12 i//m‘.’. s v . . . .Trieste opt. . . JJ. W, Doane & 19, 750
» do do 3. Johnston & Co, .1 381
> | do do Dabelow & Wilberg. 125
. da do Ornstein & Co. . . 151; 1,410
| —_
12 %, Neloador. « . ofParg&. o 0.0 G Torge Dias & Irmao. 190
s | do do Zenha Ramos & Co. a0
> i do do John Moore & Co. . 13
» do Mandos . . . . .iGust. Gudgeon &Co.| 170
o | do do Jorge Dias & Trmio. 101
» | do Maranh@o . . . .|Zeaha Ramos & Co. 710
» do do Gust, Gudgeon & Co. 125 .
» do Maceié. o . . . .|Sequeira & Co . . . 32 1,303
12 tewina. . o o - o/Pamedo. . .. . jZenba, Ramos & Co., 50
1, s do Pernambuco . . .(Sundry . o« « o ¢ - 50 100
| Total o o o o -+ | 272009
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‘
- SANTOS VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
] i ] Weak endin
DATE | NAME OF VERSHL f DESTINATION { SHIPPRRS ; BAGS [TOTAL g
5 | i CROP TO Apg. 42
— i |
{ | g JI ! Arre 12/Aen. SlArw, 12'.-\.mz. 3 :
Apr 2 Santos o oo Mantevidés oL L Rose & I\nnv.les‘. o ; 200 ’
Sy Washintulon . . . Genoa . , . . f(,at‘li Hdl\\xv; & Ca 1‘ !
N t da pcundry oL L0, o . . !
ol i Ripasto . o, . . “do ‘ f Bags | Bags £ £ Bags £
wo dn Naples, . ‘ da J or - B
s A Messina ., . . .| o 1,260
i
S ospa .Y lles . . . Sundev . . .. .. A o 2o Y IR | PO
N ]l"’pa"' FI s%iiiiini_i apte L Thesdar Wille & Ca.! : Riowoowoo v ul] 24,0000 63,531 40,260, 105,125] 2,13¢,081 4,226,513
! . ard, Kand & Co .| Ao - aos amal o n I
'; i (f\: ! ‘dhf; f‘f}\x“xuﬂnn‘?m;‘p& (Jt)j 4452 santsf, ..., . L) 131,18 132,441 217,804 222,853 6,479,549 12,104,558
. 4
~ Lastillian Prince. INew York. . . . Carl Hellwig & Qo .
» wast [ud(; do Rose & Knowles | ‘ Total 190071901, . . . 153,1871 195,454 252,054 3R7,977] 8,611,480 15,628,070
» da . do shoston & Qo i 1
» da dao Naywann, Gepp&.\((, N J— ;
) . JoW. D iy e - 27,2950 141 955 8 2 vialie a .
{ . o ‘ o ,‘m‘ml]g';*ﬁ_ o Lo B0 sl o7,302) s n,053] s 0me v 12,801,182
; » dn do Zerrenner.Bulow&Co 20 0%
i i
10 Liouk. o o oy Trieste .+« o Hayn & Rosenbeim . I
» ‘ e do e, Bulow & Co, ; Note. - The total for (900 is ca teuiated from shipments (amharquasy not
L d. o d. W Done & ¢! clearances , hut is sufliciently close fur comparative e paKes
o da ! da \vnnmlt & Trost,
N g o sack & o, , L,
. dor dn 4 lrzmmm[ & Co,
» Ly da Carl Hellwig & Co |
» fa i da Sondry ..., 00 LOCAL STOCKS
- L CPrieste opts o Thewdor Wilie & IS n,x,:
» i do Hard Rand & Co . [ |
» d : da Naumann,tiepp &Ca, 2000 { 'OFFICIAL BTOCKSE)
» to : da Lor, Hulu\w & Coo i
. o <Trieste ept, Fioue . J Jp ‘“t“ﬁ & I 1 Aprll 120801 Abreit 31901 Aprid 13,1900
. An Fidime opt. o Thesdor Wille & Cu ! i Rio . . . . . 303,040 343,655 262,318
UV dvidelher s oL L Ratterdame L. o Relsele & Co L L 3, i Santes ., . . 1,075,520 1,105,340 404, 7R¢
» i o Ve el & G T i —
. Retberdan apt, . Freodor Wills & Cul ~ 0600 ! Total . . . 1,382,460 1,492,095 MY, 106
o m : G Zer, Bulow & Co, ! ¢ 501 !
® 4 in : da ‘Neuwnon Gepp& (0| 3,6 5
. i : da Carl Hellwig & Co .j 1, [ OUR OWN STQCKS. ‘
» g | do Jo W, Doune & Co. i i -
. i g f an ‘B Johnstan & Oo. L | RIG <
» in i do Hard, Nand & e, ! i '
o i ! o iNassack & Co . \ . 2 e
: ! amckonl\pnl.»....A.......... 204,050
» o do IHe vy Woltis & Co.! i e : Tty BTN
o s ‘Antwerpa oy . L Carl Heliwis & Co o i Entries for week ending Aprildz2 .. 0L, 30,342
> ] 4o ‘ e Krische & Co. . . .1 2 244,302
» dn i du yKarl Valais & (o, . b i 1 Embar for
| ' ! . o ? | ! Loaded ( Embarques ) for N
| Ty Antwerp opt. ’\:Iumufnn Geppk (,o,‘ 5 000 ; week ending April 12, 17,292 <
s | 10 | do Theodar Wille & Ca. i 10230 I Approximate Local consump- _ .
. ia ; du {layn & Rosenleiw.| 1,000 : tion for the week. . , . 1,500 43,792
» Ty ; du ‘Nossack & Cu . . 400 ! ———— — 2
> fo i do [E. Johnstan & Go, .1 500 ! Stock N Rio on Aemin I2, ., , ., ., , ., . 197,60
» o do Hard, Rand & ¢.,' 29¢
> io Brewen . o, ., Nnxxmann l.ep;& . ; AFLOAT
Ltd ., Lo hou . A -
. f B | i Sandry Lo, L L. N AN REREZ Stock on April 5., ., . . . e 7,247
! | I } [— ! Loaded during the week
> Plewanie oL idenoa . L . < o aThrodir Wille & Coof 2,000 ' endmg April 12; ‘
& }» ! ;n l\;riaﬁ?m & Co. ‘ﬁ 137;’ | From Rio. ., . .. . 47,292 ;
a 0 ; s undey . L, L, Ul . - :
" da 1o Ainya & Rosenbetn o1 425 ; f‘”zm ::tcmero.y e :I‘YO'? 7510 i
» Lo do Rose & Knswles . | i) | piransit. . .. ... 55 Py oA :
» i da Tarawee , ., CSandey oL oL 000 i m :
: S T e I T aa N
i " Naplese e setmit & Tt DI T l Sailed am  per manifests during the
i1 E,S‘lrabo v e e .jNe\\' Yorke o CAvbuckls  Brothers.| . tso00 ! week ending April 42 ., | 7 | - 27,590
1 Troja . o oL Hambarg L Theodar Wil 00 : - . .
. J]m]" A | wnhurg \;;‘f‘f"{f‘, “L‘;{f{: o [ .00 i STOCK AFLOAT IN R0 HARBOUR oN Avnrir, 12 37,197
v i Lt ,.!I,E»(i
> l vio r%" Rehmidy & x»»\t Col8ut X NICTHEROY
. da o Kriche & Co ., . ,} (13- i " _
e da do Hayn & Rosenhein, | 50 i Stock on April. 5, | . 6,125
- Ao do Ae Troounel & U .| 500 ! Entries during the week emlmg
» do | ta Nossack & Co. . , ; 506 we3s | April 42, 70 L 0L 5,155
J t Total. . .0 .. (M.1% ) 11,230
! ; ; Loaded during the week ending
R A e e i | April {2, .. [P 4,757
SE e
; Stock at 1\1va11£;10¥ oN  ApriL 2 . ., 4,523
Tae corrEg sarLkp puriva THE WEEK mNDING Apwit (21l was ; -
; STOCK 1N 18T AND 2D HaAnDS AND AFLOAT, IN-
CONSIGNED TO THB FULLOWING DESTINATIONS. ; “LUDING THOSE AT NICTHEROY ON Apair, 12, 239.320
|
[ . S o
UNITED "“'”;’?:;:R‘E B G !\)THKR’ TOTAL | crop SANTOS
STATES ‘R‘A\‘B;\' N ],I‘L.\TR ACR i‘dKT:(jb‘l)RWnEK T3 DATR STOCK oN APRIL 5 1,079 200
NEA> | h Cee 2079, 200
— { — { — whtries during the week endmg
Rio . ... .| 10,505 11,20 B0z | — | | 27,:L9~.\$2,:524,33(3 : Aprilfz. o 112,707
| | 1,191,916
Santos. . ., | 39,171 91,815i — 200 - | _ [ 13171«*5'{3,37;},()(}! g oaded during the week ending i
19
1 ; T - —— April 12, | S e, 141,042
Total 1900,4901) 50,67 103,osz£ 3,598 602 . — 825 | 10 37,4 1 Stock 1IN bA\'Tos oN Aerm. 42, , 1,050,874
1 —
do 1893 1900| — 34,003 3,797 38 | 180,888,195 | S70ck 1N R10 AND SaNTOS 0N Appir 2.0 1,290,164
] f | DO DO ApniL 5 ., 1,306,631
SALES OF COFFEE FOREIGN STOCKS
‘;
FOR THE WEEK ENDING April 671901 March 301901 Abrip 771900 Y
o . United States Ports . e 915,000 861,000 843,000
April 124601 April 5/1901 Apeil 13 /1900 Havre, ., ., .., . 0" 1,503, ,000 1,598, ,000 4,677,000
Rio . ...,,.... 32,000 37,900 28,000 IR e e ——— :
Santes. . . ... .1 103,000 104,000 ¢2.000 Both . . . ... 2,448,000 2,459,000 2,520,000 -+
! [‘),ehgimes _r 3 73 OOO 9 000 83,000 P
Total . . ... 140,000 138,000 90,000 isible Supply ‘ai Unile -
' ’ ’ States porta , . , , . . 1,338,000 1,363,000 1,145,000
—_—

- i
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COFFEE PRICE CURRENT

FOR THE WEBK RNDING APRIL 12th 1901

Description it I‘ 12 A\é:x;a-
. L min. { >.3H‘ 3.3314 <.
Rio N. 8. par 10 kxlong max. | 5 5hiT 4.43%
mln. ) 5 5060 5 g
s N.7y 2max.£ % D.4750 2 0.2
E=I
. min , so02 2 ! [
» N, 3 max, % : 070 4 | 5.031
min 5.6 2
» Nos,, o, )max.s 52764 10527
Santowsupsrior psr 101 5.6000 $.4000 4.833
kilos . . . ., L6 A 4.8
sy lood Average. 4,500 4,.4000 5,600
N, York, parib.
Spet No, 7 . . cents e ul;‘;
— .
o Sass " - 5.50
phons .:‘n. I 5=y
wo Sept. o - g i
" LN " —_ .

Havrs, psr 50 ki‘os

Dptions. May. rrancs,
oo Nept, "
. Dec. ”»

Hambury per 1/2 kilo.

Optionsplay, fennige
wo Sept. "
" Dec. “

London per cwi,

Optxons\fay shillings
s Sept. n

' Dec. .

Iy

Average prices for

Week ending

Rio N. 7 paper
» » » gold .

Santos gfav, paper .

» » »

gold. .
New York spob Cents .

April 121901

8235 RHEN
23509 28251
43600 l>m )
23020 23037
6,00 .30

the week compare a8 follows '
april 51904

A px il 6 ’NO!

SAILINGS OF COFFEE FROM RIQ DE JANEIRO
DURING

Shippers

]

Theodor Wille & Cu .
J.

W, Doane & Co,
Arbuckle Brothers,
Ornstein & Co . , .
1. Johnston & Co. .,
Hard, Rand & Co, .
Zenha, Ramos & Co.,
Sequmr & Co .
Haupt, Biehn & Ch.

Gustav, Trinks & Co . .

P, S. Nicolson & Co

Karl Krische.

Norton, Megaw & bo. Ltd

Ed, Ashworth & Co.
frustavus <nuigeon &
Levering & Co .

(,r)

Richard Riemer & Co.

Dabalow & Wilherg.

Jorga Dias & Irmio .

Pierre Pradez & Co.

Roberto do Coutto & Co.

Karl Valais & Co.

John Moore & Co. .
Walt:r, Block & Co.
Anvuste Leula
sundry, ...

Total. , ., ..,

& Co.

|
!
|
i
|

1

t
i
H
{
1
§
x
/
!
X
|
i
|
j
!

THR MONTH OF sarclH 1004
i
nantity ! . Qnantit
q(imé:)y f Dostination '(bngs)y
O¥, 00 INew York ., L, 162,300
47,762 [ New Ovleans , , . . 38,388
30,000 Balvimore L L L, L 23,500
35,700 [Buenos Ayves, . . . 7,043
"(J 225 II.).mbm'g e 3,790
22,5344 [Galveaton. P 5,268
10,002 TAntwoerp | . 1,402
u,“n\ ‘(‘a.l“‘ Town, 1,30
5,275 [\Iu ttevideo, 1,275
f 127 [Copenhagen . 1,125
5,000 IMareseilles | . |, 1 22
5 291 Conatantinople , . . 00\)
; 0 [Kagt London. , . . '973
2,143 1\lgoa lhy . - 330
2007 0ean ., . 625
3,*)0»" <\ﬂlpmm . . i
1,756 [Christianin . | 330
1,010 | Trieste, . Ny 403
4 !lalcnhuano. Ca i 250
3 ‘balonica . Ce e 250
[Mytalene . . . ., N 250
[Corral . . I 150
Dednagmch .o 125
300 [ Borleanx. . . ] 125
15 ‘\xgo L ! 103
1,523 Coquimbo, | [ 30
IHavre . 50
{London, . . .. . . k4
{Coastwise 1 — |
| Pernambuoo . . 7,551
! Parg . . ... 7,038
' Porto l\legre. . 1,655
f Rie . doSul . 1,570
Pelotas. e 1,530
| Mandos. . . ., . 1,359
j Maravhio . . 1,120
Maceid, ., . . 400
| Corambd . . , 295
Parahyba. . . . 129
Aracajd . . ., . 90
Lagnna . 50
Natal . . c . 50
| Obidos. . ... 30
{ Paranagui.. . . 25
279,673 | Total. « « . .| 219,678
|

|
|
f

. . uantity
Shipping Oompanioes q(ba”s)
Lampmt & Holt Line, . . e e e e e e 130,01’
b, M. Sloman & Co's Line. e e e e e e e

IEmpreza de Navegagio Grio Pari .
Hambmﬂbuflmnemkannche ])unpfachxﬂnhtts UeiBH-
schalt ce e

The Royal Mail Steam Pac ket (,umpAmy .
Companhia Nacional d» Navegagic ¢ Lmleu a”
Lloyd Brazileiro . . . ..
Compagnie des Messageires Marvities . . | e
Companhia Paraengn, .

Société Générale de Tmnaports \I.Ummes -
\ox'd leutscher Lioyd . . e e e e

La Veluce | e e
Pacilic Steanm \'a\lg'mon (,omp’my PN
Compahia Trasatlantica . . e e e e
La Ligure Beaziliana, .

The Austrian Lioyds N: avigation lompam Lid’
Empreza Esperanga Maritima . . -
Chargenrs Réunis . . . . . .. .. ...,
Sumh)

Total, . . . .. ..

]00
90
oU
o

78,1
279,478

SAILIN IS OF COFFEE FROM THE PORT OF SANTOS

PURING THE MONTH OF Manen {961

! i
Shippers ! Q“ﬁ‘;’;:‘!’ Bestination I Bag
e e e b

Theodor Wille & G 100,450 |New-York. f 261,302
Nauniann Gepp & 1., I, bl 38,000 |{lamburg . . . . ; 71,110

Carl Hellwig & . 42,847 |Rotterdam, . . . .

E. Johnston & (. New Orleaus . l
Avbuckle & C . R Havre, R ,LJJ
lmm‘ & Knowlss. . | . . Antwerp, . . . . } 2,25
W. Doane & C. . . . Trieste . . ., ., . . 18,0064
/*rrennm,Bqu“ & L Malsmllea. IO ‘ 5,449
Hard, Rand & C. . Genon. . . P 5,285
W. I°, Me. me‘mna\(, Channel f. 0, P 5,000
Tenry Woltis & Copenbm:en P 4,120
Hayn & Roshenh m, . E {Alexandria . . . 3$500
Krisehe & €., . . London. . . ., . 3,002
Nossaek & . ., ., . .( Venice . . . ... 1,625
Karl Valais & C. , ., ? Fiume, . . . . . s 1,250
Schmidt & Trost. . . Malaga . . . . .. 1,250
AL Trommel & €. . . Galvaston, . . , . 1,181
Holwarthy, kllis & ¢, . Bremen, . 173
Auguste Lenba & ¢, L L L] Barcelona. . . . . 750
Prado Chaves & (. | Cadiz . . . .. 500
Sundeve oo L 0L L 2,200 |Busnos Ayres , . 377
f Seville .. 375
! Smyrna. . . o0 o0 o 250
i Mytelene . . . . 250
: Messina. . . . . 145
i Santander. . . . . 125
) Gibraltar . 100
Tuaranio. v 50
Catania . . . 15
; Naples . . . - 14

[ Coastwise . .
Paranagud . . 30
Rio de Jansiro. 6
Antonina . . . 3
Aracajl. . 3
i Porto Alegre . 1
Total . . . . .. ‘f RYERTR Total. 514,403
Bhipping Companles Qn:?;ty
Lamport & Holt Line. . . 178,734
Hamburg Sudamerikanische l)an)pi‘schlﬂamm ‘resellschaft. 72,205
Norddeutscher Lloyd. . . . . e e e e 48,577
Rob. M. Sloman & Co's. Line. . . . o . . . . . 46,530
Knott's Prince Line. o . . . . . . ., ..., .u.... 39,141
Hamburg Amerika Line.. . . . . . . . ... .. ... 20,775
Chargaurs Réunis . . . f b e e e e 23,930
Austrian Lioyds Navxg:mon Co .. e e e 20,939
Sociéié Générale de Transporbs Maritimes . . . . . . 9,284
La Veloge. . . . . | 4,716
Compaiiin 'l‘l'asnt.lanhca. P T 3,417
The Royal Mail Steam Packet Co. . . . . e 3,002
La Ligure Brasiliana. . . . . . . . o u o v vn e 1,024
Sundrv.,....................... 33,048
Total. o . . .., ..., . ... 514,403

— At ameeting (f the Sociedade Nacional de Agricultura Sr HY -
gino Costa, partner in the Commissario firm of Duarte Dav & Co
opposed the formation of a cooperative mooiely for direct exporta
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~f his speach Sr, Costa
tows ¢

T the

T4

danand eale of
showed thal ot g
10 . Fuport due

i

N

[

o

35 fram che platstyon too dedivery whonand,

A e s o Castn that eaportera muke the nic: liftle
prafit o e <oevparted o bal ow ieois that they
dont ol cothoon < anstencd o bhustioe~up as they usually
Beoti Lo sevoone bt tuen exporter with oso beillinnt

. - is o of those things that Npo Costa doss
ond to evpdaiag His acennt is as follows,

bason D obaw or o bodus wt B0Zady poee nerofne L fus Az 00

. . 730
e}

et e T SO
Sale oo oot i per S b dines paid by over
Pront o0 000 000 0o e P
Poor 00 the retadl feade s dneliweled, matiers re fur worss
e pgianer o whieh untorinnat s plantoes aee defeanded is
LN, asiics e e oint then eomes eudons Lellows s
Sostoaf e b cotfie st gy s fo Ly de, o0 L tes P2
lmpert fux L e e . . ~L
Foss o we bt 20, oo . Yo
Gorstins Ppoekine o0 000 00 L.
e enprases e T C e e e e s e e
Total .
~ude R SRR
breoit . . RN SN
: ey by oewanaration and the ol
o Hemen, hat thet they ean ever '

srems to lminineg, 150 as
2 phish stone ar preepetyal
~ejety ad is propesed by Neo Cagla s
Ceenirdary .,

Costi
1

mation., 1
proguisils s e

Sr. Grojorio Gomealves de Castro Mascarenhas had invented
an o deese, oo whieh we presone 18 nreant some unew ethod of
paching inoa bt barrel, big o or sowmething, which Le savs will

sl the orentest sdue anld ks faeoa redluctin or ] o oon wll
ex enporte b b hiis onethiods He thinks that the Naate can cnsily
bl it ng ot has ta favge wosnvpdus cond ean hesiles elap en an
axtra dnty cnosomething elve !

AT

ape th Jlee Cleca pablicbod at the erty of that

nowher visited rwenty ditlorent plantations in
Mattta, Rihetrdozinhe, Jaboaieabad wnd Doas Cor-
; Db oy theee 13 by mndinwaned faoproper owlber,
o beel that, 19 teaces eonnaf but exercis o sepions ntfluenes on condn

The Coning C
Wl pe

'l‘«'),H.°4
Le Bulletin de Correspondance du Havre sumimarizos the mo-
vernrnt of the Hhovee marhet for the weah endeed [0 Mureh os Gidlows: —
o There wos nowedibention to cheonrele during the past weel | bran-
saetion= huvine beon sy angnid as Comedee i difealt to guote exaetly
o aditferent kinds, lat o any ease sre now i favour of buvers, -
The Cost of Coffee. \ corr spandent wreitae (rom New Yorh aa
follows —
¢ ool apinion ame g the o
volaving spent five i)
‘g ay. gobd, for the ondinary
fter restiny same carefully for ss
¢ tor basgina, frelghs oo B
. P fhe

ssion as regards the enst

Note Ed. B. R. Tlere is grent dis
of production in 1lis «otutey. which varies considerably with the
istriet, being lowest 1o Sdo Paulo where ths vield per 41,000 tress is
rmore than double that of the State of Rio de Janciro and parts of
Minas, We should put down the bare cost of production anl deli-
very of X Paulo coffers st the port of Santos, exclusive of intercst
aeapital or rent, at aboant 43000 prr eeroba of 15 kilos. which,
reduced to American money at 12d. exchange would give Ui cents
per th. The gold cost will nourally incrense as exchange rises, ha-
cause plantation expandituare. beiug paid ia cureency, sciveely vories,
or. at feast, very slowly with th rate of exchange, It \Vuilhi, tiiere~
fore, be very dimiealt t0 say what the sterling eost of production is,
exvept momentarily, hut in mil reis it is probable that 43009 per
15 kilos covers working expenses anl transport on most well man-
aged estates within ths avea of average distance from the eoast. If anv
of our readers can supply reliable information on the subjeet, we
shall be pleased tn publish it, ’

Costa Rican Officials’ Complaints Against San Francisco

Dealers. (“msul tiencral Joseph M. Tinoeo of Costa Riva, residing
in San Francisco charges that  certain unscrupulous dealers are
taking advantage of {le similavity of Mocha and Castr Rican
coffees Lo charge consumers i higher price f{or the Central
American product. In his opinion the public  needs instructions
concerning  coffee.  During the last four vears (he world's
comsumpbion has increased at the rate of about 1,000,000 hags per

annam. In twenty-live years the world’s demand for eotfec har just
about deubled. »

ay Lo the report of J. I Calvo.
nrton, which hag just been publie
t of th2 Amorican Republics, tur

Mr.  Tinoso veferred yesbew
Minister for Costa Iien o 3
shed in Lnglish by the Dur
tiguras, Minister Calvo writes

o Costa Ittean enfler when passins into third hands, is sold
undec the deasmintion of Java or Meeha, its resemblance o those

products being  evident. While this is eoasidered to be fattering o
the  Casta llicans, it is by the interest of (7 friea that ivs coilee
shonkl Le khnown under i aneval pablis i

v to the fmporiers

prtienlarly 0 the e
ral wholesuls o
nerad  Tinoeo lins doa e
tng atlenton to it he thinks tha

of Minister Calvo s
e prime

vep ot inoeadit rpy ey of
showing that the Cozta [tec entler = not as wilely hnown wad :
own num: @ ibocaght b fee ds Blely to Yeosubizervel, Vo )

Tovenal of Cogtiees,
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Call tor Tend:rs for the supply of 73,037 tons of Conl

By order of the Admuaistration. [ hLereby give notice
that at 1 p. m. on 6 May next teuders witl bs received for
thee sapply of 70,00  tons of first-class coal for the con-
sumption of this railway during the coming vear.

The competition will be base! upan the price in gold.
taking the standing of the parties und the character of the
mines represented by them into consideration.

Tenders may be for supply partly of Cardiff coal and
partly of coal from the U.S. of North America; competitors
offering the latter. however, must during must during the
month of April deposit a sample of two tons to hs experi-
mented on and serve as &« staudard of cuality. should the
temdler be accepted,

The competitors will previously deposit at the Treasury
of the Railway the sam ol R3. 5:0003, which deposit will
revert to the coffers of the Railway in case of refusal to
sign the econtract, if adjudicated.

The certificate of ihis deposit will Lo handed in sepa-
rately in the act of presentinz the respective tenders at the
office, at the day an! hour indieated, properly closed and
containing on the outside the name of the competitor.

In order that the tenders may Le taken into considera-
vion, they should, fn addition to these formalities, be duly
stamped, sealed and signed, with the competitor’s address on
the outside ; they will be openel ia the presence of the
parties interested, and the enumeration and reading of
those that have satistied the ahove stipulations will then lie
procecded with.

Thie bases of  the contract will be as follows:

1. The contractors undertake to furnish coal of first quality
and in accordance with the stipulated conditions, newly ex-
tracted from the best Cardiff or American mines, treble sereened
vielding not more than four per ceut (4 ;) of ash and con-
taining not more than nine-teaths per cent (0.94) of Sulphur,
and its heating power must te not less than eight thousand
one hundred (8,100) calories per gramme, measured by Thomp-
son’s calorimeter, all of whieh will be verified Ly analysis and
experiments carried out by the Administration of the Railway,
or by anyone it may nominate for that purpose.

I, The ecoal that, duly analyzed and experimented on,
should not satisfy the conditions of the preceding clause will be
rejected and must be immediately replaced by the contractor
by other of proper quality, in order that the Railway shall not
run short of supplies Shoull that happan, it will ba purehased
in the market, all ditlerences being on account of the contrac-
tors in addition to the fines they may have incurrel.

Itl. The coal must ba delivered in large lumps, not mors
than five per cent (35 v ) of small coal of the size of 30 cubic
inches bheing admitted and ten per cent ( 10 °/,) of dust.

By dust is meant the eirthy particles which pass through
the sieve meshes ol one centimetre opzning with an inclination
of 60,

Tlie method of emsnring the exeeution of this clause will
bz determined by the administration, as may be considered most
convenient.

Should the quantity of small coal and dust at each delivery
prove greater than that stipulated on, the coal will be screen-
¢! on the contractor’s account and the quantity of pieces ve-
rifi2l to be less than thirty cubic inches in size, as well as the
dust. shall be reduced fo the stipalated proportion.

IV. Th: coal shall be deliverad ashore at the Maritime
station of Gamboa, or into the waggons of the railway at the
same station, in quanlities corresponding to an average of
twelve thousand (12,000) tons per month. Tue railway does not
agree to furnish waggons for more than five hundred (500 )
tons daily.

V. For each English ton of one thousind and fifteen (1,015)
kilogrammes, delivered under the conditions of clause 1V, the
ggxilway will pay the price of....... exclusive of import du-

ies.

Th2 customs despatch of all coal for the use of the railway
will be effected by officials of the railway itself for whi:h pur-
pose the bills of lading must be made out in the nam> of the
said railway.
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VI. In case of a strike amongst the miners employed at the
mines that deliver the coal at the port of Cardiff or other port
the contractors will be obliged to continue to supply coal, al-
though it may be of other origin, at the price contractad, the
quality of the coal in th's case to be equal to the best used on
the Eanclish railways.

VII. In the case of any vessel bringing the coil beiny
wrecked or delayed, the contractors are obliged either to supply
coal from their depdt or from the best quality in the market.

VIill. The payments for monthly deliveries will be made at
the National Treasury in Bills of exchangze or National Money
(eurrency) caleulated at the rate of exchang» of the day on
which the order for payment from the Ministry of Public Works
is issued by the Federal Treasury.

IX. Delivery will commence in the first fortnight of the
month of june 1901 and end in December of thrsame year.

X. The Administration of the railway reserve ths right
to increase or decrease the quantity to be furnishel monthly up
to twenty per ecent with sixty days previous advice to the
Contraetors.

XI. The contractors in guarantee of execution of their con-
tract will, on signature of the contract, deposit in the Trea-
sury of the railway the sum of eighty coutos of reis (30:000%)
or its cquivalent in gold, to bs appliel to any fines which
they may incur, being moreover, obligel to make gool
this sum every tim: that it suffer a reluction of amount.

This deposit may, il desired, be substituted at any mo-
ment by government Londs duly registered contractors private
property boing also considered surety for execution of tlie
contract. Deposits in money will bear no interest.

(Should two tenders bz accepted, the dueposit will be di-
vided between them).

BALANGOS E BALANCETES |

RIO
BANCO RIO E NATTO GROSSO

Accionistas ¢
ntradas a realizar. . .

BALANCETE EM 30 DE MARCo DE 1V

Activo .
. Carteira :
Entraldas a reali-
zar: Letras descontadas .
Letras a colirar por
conka propria, . .
Effeitrs a receber
por conta de ter-
COiroS. + o » o » o

De acedes emitiidas
da 1e serie o Lo,
ldem_a emittir da 2
serie. . v 04 L s

4.001:0003000

an

10.000:0003000 1

00130003000

Contas correntes :

RALANGD EM S0 DE

Comproliendendo s opera¢los das filixes do Santos
6 Campinas

Activo

XIl. In case of failure on the pirt of tho contractors io
observe any of the clauses of this contrast, the Alministration
ol the Railway will b2 empowered to impose fines to the
amount of two to twenty eontos of reis (2:000% to 20:000%)
aceording to the gravity of the olfence. i

NI, Tha-suspension of delivery for more than one month,
orany attempf t>supily an articls of inferior quality will
be sufficient authovisation for the administration of the Rail-
way to reseind the contrict with forfeit by the Contrictor of
he sum deposited as stipulatal in elins: N1, waich will then
tevert to the odflirs of the railwy aad in the case of in-
ruflicisncy of such deposit to cover ail damages, the almi-
snistration may appropriate the property treated of in
clause XI.

XIV. It is expressly turbilden to the contractors to trans-
fer this contraet, nader pinuity of reseision and forfeit of
the deposit as statzd in clause XI.

XV. From the acts anl decisions of ihe administration
ol the Railway the contractors will have the resource ol
app3al solely to the Minister of industry, Riilways and Pub-
lic Works.

XVI. As th> executiou of this contract depends on its
approval and registration hy ths Auditing Tribunal, it must
be approved and aceeptel by ths Mimistry of Industry, Rail-
ways anl Publiec Works, as stipulated by circular n. ~ of
21st September 1900 of thit Ministry,

Given at the Office of the Sscratary of the Estruda de Ferio
Cestril do Brazil, 12 March 1901.

MANOEL FERNANDES FLiCELR A .

Secrelary

ULO

BANGCO DO COMMERCIO E INDUSTRIA DE S. PAULOD

Contas correntes @

Saldos credores nesta
matriz e tiliaes, em
conta  de  movi-

sango DR 1901 mento. o a0, e 3307913303973 DTN U

Garantias diversas
o outros valores:

Caugdes deposita- 2

Valores pertencen \
tes a terceiros e
effeitosareceber
por contn de ter-
ceiros . . . ..

Caugilo da directo-
T v o v e n .

5.000:000§000

que ﬁnm nonctiv

100:0008000 24.482:500 8%

" Dividendos :
17.213:2573195
reclamados. . , . . ..

Saldos nio 11:8373500

Titulos portencentes ao Dango 3

Em acgies dn Companhin Matte Ln- .
ranjeira ¢ outros titulos « ., . o . 3.532.1513120
Ewmprestimos:

Por :ontas correntes
Por cauydes, ., . .

-

LB 1423000

520

Letras descontivlas o o o 0
Letras a v s

Valores depositados:
PPor tit los existen-
tes no B inen como
penhor mercantil ,
ldem pertencentes a
terceiros « . . . o

©

8.450111573%70 JIRE0ATEONO

Deposilo da directoria . . . . . .
ni s

Caixa filinl em Corambd o 0 0 4 .
Sarteirsciadusteial, L0 0 00w 0 L
Caixa :

Enonoeln corrants o o 0 o 5 L ., 23373165
33.91116518423
R
Passivo
Capital:
“mittidly em acybes
da 18 s . 10.000:0003000
v enibtir n acyo8s
da 2rserie. . . . . 1.000:0003000 20.000:0003000
Fuado de reserva, o, . . PR 12003000
Lucros SUspensos. . . .o« . 0 4w s 13:5508377
Depositantes:

Por contas enrrentes  2.337:0033633
Por letras nominati-

vas e ao porriador. 44011528390 2.781:20683¢3
Depositos de conta de terceiros . . R.6DL: 1358870
Titulos caucionados. . . . . . . .. £.187:8328110
Caucdio da directoria . « . 4 4 v . . $0:0008000
Diversas contas. « v . . s o s « & & 331:2438)043

Dividendos:

Salde a pagar do 2'ao 207, .. . 13033500

33. 44116318423

Rio de Jeneiro, 10 de Abril de 1901.— Francisco
Murtinho, presidente,— Jodo N, de Carvalko, con-
tador.

Saldes devedores por emprestimas o

adeantamentos . . . .. oL, .. 10.TE51023320

Cangdes e valores
depositados :

£m penhor mercantil,
em parantia dnsen-
prestinios o adeans
tamentas acima. .
Valores em deposito
por conta de ter-
ceiros. ., .. ..
Caucdo da directoria

17.704:3074787

4.132:9783850

100:0003000  22,277:2353107
PSR ARG

Titulos em lignidagio :
Salda desta conta |

Valores e fundos

portencentes ao

Bango:

. Propriedades o Ban~

€0. . oa .. .. 25137383830
Apnlices garnes o da
o de %, Paula
da Canspanhin
a dde Vias
s o Fluvises
1ypothacaring
do Banea de Credito
Real de s, Pandsy o
Acodes da companbia
Magvant de 8. de

17305164250

2.053:2032520

25513303000

Ferro. o v L . - 1. 129:8374000
Divarsas conbas. .« o o o o o, 0 . . 217:7058543
Correspondentes no paiz e no  es- .

LPANERIr0 D o o v o o 0 = = o s« 10072709330

Cajxa:
Saldo em maoyda corrente nesta ma-

trizefiliaes, o v o o 4 » 23.707:916163

$4.437:2933738

Iassivo

Capital subseripto. « . 10.€00:0008000
Fundo de reserva. .
Fundo para a inte-

gralisagdo  das ac-

8.020:0008000

¢des do Banco . . 4.503:0003000
Funlo de pensiio
aos empregados do
Baneo. . « o+ .« 500:0003000
Lucros e perdas ?
Saldo dcsta‘:iuta .« 1.020:288§950 12.020:2833959

Depositantes:
Por leirag e a prazo
fixo o 02 AP 4.039:0273090

Diversas contas:

Commissdes, descontas, ete. o o . . 7650082231
Correspondentes no paiz e no ex-

brangeiro o o v s w o0 e 00 337:217§611

84.437:29

S, . ou O.— S, Paulo, 9 de Abril de 1901, —
Antonio Pradu, presidente. - J. Queiroz Lacerda,
director-geronte.

LONDON & RIVER PLATE BANK LIMITED
Bstabelocito em 1862
£1,500.000

.. £ 900.000
« . £1.000.000

Capital, . v o v ww v o0 v o
ldem realiswln, o 0 o

Fundo de ressrva s o ., .

BALANCETE DA CAIXA  FILIAL NESTA PRACA EM 3U
pE AsReo pE 1901

Activo
01:9573900

< descontadas, o .

l.etras a recsher .o 1.508:2145i20
Emprestimos , contas caucionn - e ens

das, ete, . 1 . L . e . 305: 7133030
Caixa Matriz, Filines ¢ Agencias. 898 :06430630
Diversas contas, . . P 31:4803660

Penhoves de emprastimos e diversos

valores . . . . s . .« e

Caixa em mueda corrente no eofre
dy Baneo o . o . o . . .

Rs. « o

2.905:9153080

1.410:9703760

Passivo
Capital declarado da caixa filial .

Depositos & praze fixo . . . 33
Contas correntes coin juros ‘}
Diversas contas.. . . . . . 3
Titulos em caucio e deposito. . [ o:giasggo
Letras apagar . . » . . . g..b:lﬁssgg
Caixa natriz, filines e ngencias 1.202:03 38

Rs. o o«

8. E. & 0.— *iio Paule, 9de Abril de 1901. —
I’elo London and River Piata Bank, Limited (Agsp
gnados) Georye E till, Manager. — . C. Bowra
Actg accountant,

et
e
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FOREIGN SAILING VESSELS IN SANTOS HARBOUR
oN apndn [2ru 400
Novweghun Mocgdugen o o 0 0 00 e

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES

NAME FLAG AND : FROM

DESCRIPTION |
|
| .
Fagte Wiag Aw. 50, Baltimore o . iMar, 7
Monrovid. o« o« 0 4 os Br. s, Tiverpool . o «fDec. 1%
Maria Hangury oo S by ICardut . « . . «INov. 2%
Geestredio Lo ANo. s, Pravditf. o o, LiFeb, 22
Riva: i Braz. byg. iuiddlesborousgh Mar, 13
Teetoe .. —— Norfolf o« . o —_
Arcadie N s Leith. . . . . .pMar. 12
MHEGey el o o 0 v 6 0 e 00 e o !l‘,:lrx‘y e e e
Haintes . . Br. bq. iPensacula o . —
. e e e Darry . o . e —
. PR — 'Cardut, ., . ——
’ 5

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

A8 PER LATEST ADVICES

i
FLAG AXND |

NaMn i DESCRIPTION Frou
L e .‘Br. by Preston, ., .(sz. 23
SECFEL . 0w e o e s e .‘i[ir. by iNewport I\'e\vs.iSapL 9

THE FREIGHT MARKETS.

British Market. Tnere is agaia o fmprovement to report in the
freizhi market, while in meore than one direction markets are daci-
deitly weaker. The sact is that trade, and especially the trade of this
country, is nothing like so good a3 it was abont twelve months ago :
the falline ofl has leen in prozress for a long time past, and still
continues. and according o expert opinion there is no likelihood of
any improvement taking place for an indefinite prricl.  The enndition
of our home inlustries is teginniny to assume an anxious aspect
the commercial aumospliere is one of uncertainty ; no one can see very
far ahead, and consequently heavy commitments much in advance are
out of the question, Many no doubt, are wailing the advent of the
RBudget, The trade of the countey aflords a very fair barometer fur
shipping, for if good. shipowners soon feel the effects in hetter rates,
stimulared by more demand for tonnage, and if the reverse, then it is
soon reflected, aa at present, in the iisastrous condition of the freight
market, Another point in regavd to the condilion of freights should
not be overlooked, and that is that British shipowners have made
@ reed for their own backs (a8 we have all along contended would b
the case | by providing the foreiguers with such a superabundance of
rennage, second=hand and alse new.  Coal vates to Rio are quobed at
A Ol — Ludeploy. Marveh 21,

Argentine Market. Rates to the Brazilian Coast hiave stiflened
sipce our last issue, especially for Santos, 203 having been paid
from up-river ports and los from B A The ss fiwavcany, Millon,
Felipe Lussich and several smaller boats ave now loading at full
rates, while o conple of other hoats are about to follow on the herth.
—Times oof Avgentine. April st

LOCAL MARKET
The forward engagements veported for the weel are ag follows

SN, clyde tor Southawipton 2,150 bags cotli:
N ” do Rl ”

e * Duenos Aires 3357 "
v Dicwonte ' Constantinople 259 a
o ” Hamburg 25 ”
Duciw s do 25 "
Wurdswarth 7 New York RE NI B "
Hevschel " New Orleans 2,000 ° '
Y Deake * Trieste 1,388 7 " and 582 dry hides
T Gearia " Valpavaiso EUN '

o " Taleahuano

Current Coffes Rates for the Week ending April 13th
R1O BANTOS

Antwerp 1.000 kilos « .. 33/ & 5% 30/~ &5
Alexandria . . . . e e '
Algoa Bay . . . .
Bremen . . .

X . . G0s. &24 %
Bordeaux, 900 k.ilo; :

. 35/ & 5 %

Buenos Ayres per bag ﬁdkiios: 38000, 35 frea. & 10 %
Beyrouth. . , .. 75 fres. & 10 2%

Copenhagen, . . e . 31/6&5% 32/6 & 5 9o
Cape Town, via Engl. 1.000 ks, 508, & 2% %

Constantinople , .~ , ., , 55 % fres. & 10 %

Delagoa Bay . . , . 57s. 6d, &2 4%

East London. . . , . 57s.6d. &2 + %

Fiume. . . 453. & 5% 40s. & 35 %

Galveston (via N. Orleans)
Genoa 1.000 kilos, . .
Hamburg. e e e
Havre, 900 kilos ., . .
Lishon. + . . . .

50c. & 5 %

40 fres, & 10% 40 fres. & 10 o/,
5 & 5 % 30/-& 5%

g(()) fres, & 10 % 30 fres. & 10 %
9.

L )

L A A

Liverpool. . . . . . .
London 1.000 kilos . . .
Marseilles. 1,000 kilos. . .
Montevidéo per bag. 60 kilos
Mossel Bay . . .
Naples. . . . .

New York, Liners.
N. Orleans Liners,
Odessa.

33/ & 5 %
30/ & 5 % 855, & 5 4y

40 fres, & 104, 40 fres. & 14 Y
33000 35 fres. & 10 %
578. 6d, & 2 &,
48 & fres. & 109
50 cents. & 5 9%

- . S » »

62 fres, & {04,

S0c. & 53 %

PO »

45] & 59
508. & 5%

Wilson, Sons & Co., Limited — Aeeording to the rveport of
the directors ot the aliove well-known Company the net profits [or
the year ending 31st December after charging all expenses, including
interest on loans and debew aer stock, making full provision for
depreciation and income~tax, and providing for the preterence Jdivi-
dend, amount to ¢ 122,111, Adding the amount hivonght forward from
1800, £ 5.0, there remains an available balanee of & 128,073 which
the divectors recommend he appropriated as follows:— To reserv tfund
(raising it to v IR0, 0001 £ 0,000 ty special reaswrve for voodwill,
250,000 0 to dividend af T per eent. on owndinary shares (fvee of
income-tax), £ 15,42d: to hinus of i per cent. on owvlinary shares
(tree of inesme-tax), Vv 12,90: to halunce carried forward to 1001,
v, Tha eoal and coke deliverics for the year show an increass
of 115,218 tons as compared with tha previous year. The Company’s
properties have heen kept in good repair, and all machinary, plant.
tugs, and lighters have. it is stated, bheen maintained in ellicient
working ovder.

Pori Elizabeth 1.000 kilos, . 508. & 2% %

Port Natal . . . . . . . 57s. 6d. & 24 o

Puntn Arenas R 60/ & b v

Rosariv per bag. 60 kilos . . 35000

Rotterdam . . . . o . & 35 & 5% 30/ & B o
Smyrnz . . . . 4 4 e . 55 § fres.& 10y

Southampton 1.000 kilos . . 30/ & 5 % 308, & 596
Talcahuano , . . . . 458, & 595

Trieste . . . . 45/ & B v, 408. & 5 %

Valparaiso . '. . . .

Venice. . . 458, & 5 %

FROM OUR CORRESFONDENT
Pernainbuco, Aprd 3r0d. 1991,

Sugar. The past tovinight has been a very dall one-and with
hardly any demand fur home consumption, the market is esceedingly
flat and prices all lower again; the rise in exchange has prejudiced
the export trade and quolation for these kinds are also 200 reis
lower. Intries are lurge for the time of vear and mnearly 60,009
bags in excess of those for the same monsh (March) last year, the
totals having been 249,162 hags compaved with 189,647, Todax's
nominal quotations are e

USinase .« v v o s v v - = o A%500 to 43600 per 15 kilos on shore
Crystal White, . . . . 29800 ,, 93000 s '

o Yellow.. o 000 23500 s s
Whites 32, Bra, . . o v 0 43009 .

G100 to 52607

sa. Regular o . . o
23300 .. 33200

SOMeNss. o o v e . . v e .

Clayed, . . . o v o 0 v o o 22200 .. .
Bruto Seceo . . . . . 4 0o . 25000 .. “
melado, . ., oL 15000 to 13700

Retames, . . . . . . . 13500 -

Cleavances for fortnight have been 5.300 bags to Rio, 20.350 to
Santos and 61.670 to United States, latter being 0,500 per Norwegian
barque Lmion’ to New York and 61,470 per “Indianie’ to TPhil-
adelphia.

]Lo:n,ling: Breitish §. N. Zeirannia about 1,200 tons and  British
schooner ““Jeadne’™ about 50U tons, both for New York.

Cotton has been in great demand for Rio and prices advanced
io 132300 at which about 1.5 bags were sold and this price would
stll be paid. bub sellers ara sticking [or 145000 at which price
however not much could be secured, ab the outside. possibly 1.500
Lags, All the cobton in store. and ib is nol very much, has cost
from 118000 to 163000 with hardly any entries; holders will not let go
at a loss, and it seems move than likely that during next few months
they will get theie prices. Kvidently Rio market is very bare of
supplies, as all orders received ask for prompt shipment and mills
which have eotton bought here for May shipment are endeavouring
o have it shipped at once. The Liverpool market is rather firmer,
but of course with present rates of exchange there is no chance of
shippers that way being able to compete with Native Mills, Entries
for last month were 29.34% bags against 37.510 same period last year.
showing still a very large deficiency, and it seems as if entries for
balunce of crop will not suffice for the requirements of Southern
spinners during next 4 or 5 months. even schould many of then go on
half time or shut down as as they are reporvted to be likely to do.

Freiguts. Only chart>r hasbeen British achooner * Fradne” at
115 to load here for New York, To Liverpool rates for liners ara
unchanged at 153 Sugar. 5 lid Cotten and 13s, 61 Cottonseed.

The Hamburg-American Line has recently established steam-
ship communication with the north Brazilian ports of Pari and Ma-
nsos, a steamer heing advertised to leave Hamburg on the 45th of
each month. The first vessel of the new line (the «Canadias) left
Hamburg on July 14 and returned via Baltimore after a favorable
voyago of seventy-six days. The result of this teial trip was satis-
factory, ani the finane al success of the venture seems to be assured.
On the outward voyage, ihe ship touched at Havre, Ofporto and Lis-
bon. The (reighi from (iermany consisled chiefly of manufactures

and cement. That from Portugal consisted of vegetables and wine.
No obstacle to navigation was encountered during the enlire trip.
The unloading at Manios was effected without difficulty, there being
no need, as is ofien the case at other porls, to unload ibe cargo into
lighters, where it must remain from twenly to thirty days, owing o
tlie overcrowding of custom houses. Heretofore, the trade of the
Amazon has Leen in the hands of two English companies, which, i
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d, have notoused their menopoly in such a way as o win
popubarity. Officinls and merchants especinlly German merchants,
S wieem there wra alveads notless than thirty-gix at Mandos) exjress
their stisinetion at the action of the Hamburg company in sending
' The return {reight taken on board the «Canadian
i and hides, the cargo -be !
o teip, the < Alemanian, «Va-
foen &eat antoin Ayoast,

' f

s ships fo then,

S
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Prices Values ol it B Aires £ wo ending
April 4th
1901 1900
coyer Dokibas oo 0L 5.2
Mivze. per oo Kiloss 0L L 300
Linsced per foo Lilos, - HINGS
Waonol {crosg) per fi i« c e e LG
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i . .. 1D
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e
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Song fous on the Py rather thon pay Cardil vules. For hest
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Railweay Fews and Enterprise,

SUNDRY TRAFFIC RETURNS.

FLERTIY! Mar, 2 AR AN

| Mileee Toatest Barninss Hopsried T e '
Toadwy !
Wi » . ; .
1t fat NI [ AR 1ot i
|
G Tan R RN LR TR LR TR e
VF.‘ . ‘. T 4 T ban, by FORTIIt B Y
Trombne Py 5 . oy b)) g 22
Huwz [E .
{0 (ORI 7.0 12030 820067 134,000
. 1y [ dun, A B30 2.972 o2
therag :
B T Mar, DUBHENO SISIR0HG 00043 ONiBig
oy i
i

£o122,0.0 £.305.15.

Pened o
Toropobdmaaeit, il Muar. 20 | H IR0 $a N30
Minas&Hioh] i) - pERIEE 100,805, 317 ,7 5,848

SooB. Hio ’ !
i A TR 0.0 . Peh, g g 132,08

Eooe vwj 770 TE L 1.2 il
Sovene Del w4 e Z
LDE: e rted o pesnieds B e res

iiway ixoa true reflection
porte tran the $st January
ar’ il the guan-

e The frntfic o the S, Danla
of economical vonditons in that State,
f Hist Mareh e qnope than o alde last vear
tivy of Imports wid the number of pasgensors crseruently
wugmented. The prospects of thiz and. indeed. i Coxdo Vanle
ant other railwars whose chiet trutlic dope ¢ fee  for the
current vens seem, in view of the extraordinarily heavy crop looked
for. to be particalaely good.

Natal «nd Nova Cruz(Braziiian) Railway—Tho mnount of the
sl interest for the yvear 1904 has been roceived in funding scrip,

as realizsed wonet swm of €36,5741L. T this have to be added
B2 peotin on dluvestments and other jtems. Atfep providing fur
interest o and redemption of debontures and ineome-tax, there  po=
mains u credit balanee of & 82(8, out of which the directors recome-
mend that a dividend of {25, per perferved share (less fncome-tax),
betng 3 per cont. therson, be declaved for the vear 1040. This will
absarl X 7.0125, leaving ¢ 1,003 to he carvied forward. The period of
thres vears tixed by the funding scheme of the Brazilinn tiovernment,
duriug which the guaranteed interest has heen paid in gerip, has
now expired. and gold payments are to le resumed during the
current year. Fifteen thourand three hundred pounds of the debene
ture debt Las !een redeemed, making the total reduction {entirely
out of revenue) L 205,000 on December 31, 1000, The traffic receipts
show an inerease of 15 per cent. over those for the previous year, and
arve the Lighest yot earned by the line. The directors remark tha
this ic especinlly satisfactory, seeing that the c¢rops have suflered

from the eflects of unfavourable weathor. The iuereased fraflie has
Bran carried ut a slightly reluced expenditure.—S. _tmerican Jour-
wel, Meh 23,

~— The Presilent of the St of Matts Grogso has cauctionod the
proposal of the chamibers o grant special fvaurs jor the stieasion of
the Araraquars 5. Panlot railway to Cuyabi,

Railwar Tariffs., .

i S ETIN O BERRRIES S ta-

whore  the s oave bewng wreed fo da fdp
tee pdanters way fess bard wod runsons. §o o wonld
otlfve outof caltivation aliagasthier
ag will certainly Lo the ens ez o3 on Cdling and Ui plan-
! cnte finl ons veliel elsewhere. A vear v two’s megloer st the ui-
s enouzl to ruin the 'est plaatation and  stap production e
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53 Powder. In spitaol having been so widelv advert!
i A

Smrnke .
sented e e eomste wiion of a fuetory o

only fwo towd rs wape
~mokeless powiler. oncofwhich by Avitoniler & Co, was fap @S0
mavks. The powder: peegente ! are now feing experimente |
Ly othe War Otlive,

Flour Mill Dividends. Allino & o, the praprintors of the Hin
tivronle Flowr Milis. have deelurd divibena of Zog per dhape
Slee past senes A very coe D etarg

Faria.—Cablogram giv
of ore produced G0f ozs ol

Ouro Preto.—Return for Februaey: 5.087 tans of ore pradics
J R ot gobd titd value of produce, ¢ 7080

The Carnevic Steel Compruny, of Pittshury. is said to have elosed
a enntraet for the shpmeant of 3090 tons of ruils Tor the Cape ina
vernueent railwavs.,

A Swedish engineer. Herr Kjillin, manager of the tivsinge Iron
Works. claims 1o bave invented a methad for the manufeture of
steel by elecivic power, of which the details will be made known as
soonoas e proeess i3 pateated, The guality of the steol, wacomling o
the Klectriedon, is 81t 1o he excellent, and  the cost of vroduction
Inw. At present he is turning out only about a ton a dav, owing
the want of clocteie power af the works; bug plans are leing jnwe-
pared for ohbrinine suiticient pawer from the falls in the Niver Dal-
e, sime distance tram the works. whepe a praowerful generating

stating is Lo he conatructed, when the steal manufacture will ba gar-
vied vut o oo Javge seale. *

Messe<. Milliken Bros.. of New York, have secured a contract for
cight bridges on the Tehuantrpee Nabional Raitway, Mesies. The con-
teact was awarded in the face of keen English and Belgian bridge
manuficturers’ competition. The American prices, itis reported, were
nearly 15 per cent. below thos: of the hest Kuropean quotations, while
the inducements us to delivery were much in favour of the New York
Caneern,

JAES MITGHELL & GO,

Mechanical, Hydraulic, & Electrical Engineers,
Importers of Nerth American Machinery
& manulactures.

Sole Iepresenlaliwes in DBrazil of:
The Gremeral Elecotric Company.
Felton Water Wheel Co.
MoeIntosh Seyrmour o Co.
Worthington Fumping Engine Co.

Feclxkham ‘Irucls Co.
Magnolia Metal Co.
Babcocls & Wilcox Xitd, Boilers;

——Oiﬁo———
OUVIDOR, 55 & 57 & CAIXA 954
RI0 DE JANEIRO
Rua Direita 7 & Caixa Q, Sio Paulo

~——

e 0 R : wy T

‘%




