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\ LOCOMOTIVE WORKS, Philadelphia. Pen

BURNHAM, WILLIAMS & CO0., TPro'glelors.
“l

Thieze locomotive engines nre uda)
epts of ditlerast encines of same elass poetectly
preel Chrs, eteo efe.

Fleeie Loonmatives and Plunt O Fleeteie oulways by the Bal lwin Westinghouse Combination,

Leoevery varieky of sevvices awl ave il secmiately tostou i lownne
Cepcharteenhbe, Pas<oncer anl Freight Tocomotives, Nureow G

e gl tonplates,

e beoamotives, N

i

* ALL Webk TRORSTGRLY GUARAATERD, MLUSTEATED CATALOSUE TURNISHED 0N APPLICATION 0F CUSTOMTRS,
~' Sde Agents I Bl NORTON, MEGAW & Oo. 1l o, 58 Bua Pineio d Maros, Ro e Jone
: Sole Agents In Brazll NORTON, MEGAW & Co. L'd ho 80, Rua Primeiro e Marce, Rio de Janeifg
. R,
n - A
~ ESTRADA DE FERRO GREAT WESTERN OF BRAZIL
'; Horario dos trens que condnzem passageiros a vigerar de 20 de Sefembro de 1O00 até segunda ordem
. e o - _ e
¢ ;i ; At L0166
B8TAGORS | ESTAGOES i k | ‘
arte, M,\l ‘ WPTAN Mopdo M P AL AP AL
| ot
ool § ) I —~ BPIMBAUBA. . . vt~ — - 410l — —_—
L) ‘%? ‘[‘\ggxf!}""r LA S 3 - ‘ I’ur‘e“A [ T bo- e — 3] — \ e
. ARRAMALL, o v v oo oo v . 7. e ALIADGA. s e e e e e e e Jdo- — — PIRITT) QN G
Y REACACOS. © o o v ov v s e s — —_ E Baraina, . . e et e e s - — — 247 — —
¥ abrica Inclustrial (Parada) o —_— - Tagda Secea o 4 o v - o s C e s e e of — —_ —_— 2,30 — —
CAMARAGIBRE . v o0 v v —_ e Tamen Paradal oo v a0 e e 0w e e Wl — — 24U — —
R, LOURENCO L« . -— e ‘ NAZARETH o« o 0 0 v v v e 0 v @ N — — 3,08 — —
TIOMA ¢ v o0 0L . o e TERCURBEEI. v 4w e e e e e o — — — 3.22; — —
sSanta Rita — — e DLIMOFIRO o v v s e v o e e s e ] - 6,00 - 8,25 2,33
<io ¥everino. . — — — 4 Campo Grande e el — - 6,21 - 8,45 2.5%
Vho \é'Alho . . . . — e o S — 6.25] — 9.08) .18
CARPING. 00 v e s o v oo v e - e 9.42] 3. el = —_ T3 3 9,30, 3.4
Lagin do Carr - — | 1003 4. S — 7-31] 4 — —
Campo Grande e e e e e — — 10.21F 4.3 P - — T4 — —
LIMOEIRG o . .. -— e 1040} 4.5 b f e e ] — S0 4 — —_
Tracunhiem . . . o o« . e o« — -— -— -_— CTIUMAL. « o o v w0 oo oo e ] = T.40] B.23) 4, — —
WAZARETH. .. .. o . - m e e [TOURENCO, Lo 0 L o O $:07} 8.3% 5 — —
duneos (Pacndal o 0w w0 e e o0 e o — —_— DCANMARAGIBE, . . 0 v o v e 6 0 ooy 8.23] 8.38] b.% — o
Laghu Fecens o o o . . ow w0 v .. B - o~ - Fabricn Intusteint {(Parala). RIS B R.28]  — — —_
Baraina . . . . . D T e . e e HATACACON U v L h i e e e e e | e 8.3+ 2.13 — —
' Allinnca - . .. . e e e — = | = b e HARRAIAL . Lo Gu3] 8.3 9.3 — -
PUFGZA. . . o s 4 o e o w0 v o 0 ot — — - — ENCRUZILUADA © v o v o v v o o 6.231 8,58] ¢.11 e
TIMBAUBA . « v v v v a0 oo .. -1 - 1 — 1 BECIFE & o b s v v e ve v n o e v s 6.30] 9.03f .50 — l -
i i
Os trens marcados com a lettra M ecrrerio todos os dias, os da lebra EF shmente nos dias uteis o os da lettra € nos dominge$
2 ding santifiendos. .
PROLONGAMENTO DE TIMBAUBA A PILAR
Nas segundus, quartas-feiras e sabbados. na L* seccdo deste profongamento hotand.eny os geguintes trens @
Do Dot e Silva para Timbadha ds 1040 AL ML
De Timbaiba para Rosa e Silva & 130 P M, A. 1. A. K~ox LirrLs,
Gurenta.
e

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

¢ SEDE, RUA INOVA DO OUVIDOR Iv. 29 E 29 A
Indereco (elegraphico — LOTLERIAS Cuira do Correio, 41
Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro 'de 18g6.

Extracedes diarlas RUA CHILE 53 —RIO DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.

All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ ATTISON'S PATENT STEBEL BOGHEHY"” o «OWV.AT: BRAKE B3HANM"
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.

J. M. DOBBS, Generul representative, Cnlxa 0G4, RIO DE JANEIRO.
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I
ONDON AND BRAZILIAN BANK
LIMITED.
Sapltale.oicveiceaaensvrnans £ 1.500.000
Zapital paid up...occeerane 0 750,000
Rosorve fund.c.coveecanann 4 800.000

HEAD OFYICE: LONDOXN.

YRANGH OFFICE 1IN RIO DE JANEIRO

10, Rua da Alfundega

Draws o Head Office and the following Branches
and Apgencies:

LI3BON, OPORTG, PARA,
PERANAMBUCO, BAMIA, 3ANTOB, . %
CAMPINAS, RIO GItANDE DO 8UL.
PHLOTAS, PORTO ALRGRE, MONTB\’IDIEO,
AUKYOE AVKES, KOSARIO DK SANTA FH, AND

PAULO

NEW YORK

Als: oal
Messrs. Glyn, Mills, Curriz & Co.,
LoNDON.
Messs. Mallet Fréves & Co.,
Pariya,

Messrs. Schroeder & Co.,J. I Schroederd& Co.,
nachf.

HaMmarrae,
Messrs, Joh. Berenberg, Gossler & Co..
HaMrURa.
Messrs. Granet Brown & Co. )
GENOA.

RASILIANISCHE BANK F UR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Direction der Disconto Gesell-
sohafte in Berlin and the «Norddeutsche ifank
in Hamburgs, Haniburg.

Capital...c.v..vve 10.000.000 Marks.

HSRANIHOVFFICE INRIODE JANEIRO,
(Caixa (%)
Bran:h-offlces in SAo Paulo and Santos.
(Caixa 520} (Caiva 185
Draws on !

/Ihrection der [Msconto

\ fiesellschaft | Herlin
Norddeutsche Bank ini and eor-
FEAMANT o vune Hamhury Hamburg, resproaden
g, gyrespoadents,
M. A, von Rathschild!
Sohne, Fraakfurt a M,
N, M, Rnthschild & Sons, Loadoen, ‘
Direction der Disconte Gusellschaft, |
London,
LAl AR oo nn Manchester and Liverpoal District
Banking Campa 'y, Limited, London. |
Union Bank of London, Limitut, London. |
W, Brandt's Sons & Co,, London.
Credit Lyonnais, Paris,and branches
(Hcinu & Co., Patis.
FACE e Comptnir National d’Escompte de |

Paris, Paris.
’L:\mrd Fréres & Co., Paris,
' De Neufiize & Co., Paris.

iBance Lisbon & Agores and carres.

PIRTUGAL. ..o ey pondents,

sud wny other countries,

Opons aceounts eurrent,

Pays intercst on deposits for a certaintime.

Executes orders for purchases and sales of stocks
s1ires, etc,, and transasts svery description of banking
busincss,

Theil-Gutschow.

Dircctors,

{0D0R WILLE & Go.

STUTCoOESSORS OFE

WILLE, SCHMILINSKY & C.

41

AND 43

Rua do Gemeral GAmarg

Cable address:
WILLE —RIO

P.G.BOX. K. 761

« At

BANQUE FRANGAISE DU
BRESIL

Established in Paris on the 23rd. October 1896 by the
Comptoir National d’Escompte de Paris, and the
Sociéts Générale pour favoriser lo déy cloppement

du Commerce et de i'Industric en France
AUTHORIZED BY

Decree No. 1432 of 2nd January, 1897

CAPITAL: Fos. iD,000,800 { Ten mililon Franos}

HEAD OFFICR!

9 RUE LAFFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitancs

P.O- 1, 58

Draws on:

Head Office.

Comptair National d’kscomptede
iaris, and agencies,

Géndrale pour favoriser lo

|
|
l
i
{
|
1 Branches at 8. Paulo and Santos
1
|
|

FARIS ANL FRANCE 50
/h«ocwh:
|

I"Industrie en France,andagencies

} Union Bank of London, Limlted.
i LONDON, . ve.u. .
i Parr’s Bank, Limited,

GERMANY.....,. +. Dresdner Bank,Dresdenand branches
Narddeutsche Bank, Hamburg,
Correspondents in all ghief-cities,

J» M. Fernandes Guimaraes & Co.
PORTUGALas.su...0 {P0rto and their Correspondents,
Banco Commercial de Lisboa, Lisbon

ITALY.,..v.0c.-.. Credito Italinne.
AND ANY OTHER CCUNTRY
Opens accounts-current,
Pays interest for < eevtain time: exccutes orders

tor purehases and sales of stocks, shares etc., and
transacts every description of banking business,

Leonn Housset.

Inspecteur Général

développement du Commerce et de |

... )Londen Joint Stock Bank, Limited. |

Direction der DiscontoGesellschafr, |
Deutsche Bank, Berlin and branches. !

|

!
|
|

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree Na, 591 of 17th October, 1881

Subscribed capital.. ....... £ 1,600,000
Realized dO  eviviiens. 5 900,000
Raserve fund,. teieess 4y 1,000,000

BRANCHES :

Panris, 16, rue HaLévy, PERNAMBUCO,
Pari, BukNos aires, MoxteEvinie, Rosarie,
Mgrxnpoza AND Paysanou’

DRAWS ON: —
London and County Banking Co., L’d.-~ LONDON,
Banco de Portugal and agencies, —PORTUGAL.
And on all the cities of Europe.

Also oni
Farmers’ Loan & Trust Co.—NEW YORK,
First NationalBank of Chicage, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital..iecaeecsiesanesrciess £ 1,000,0C0
Idam paid UpP..ccverscrennce oy 500,000
. 340,000

Offico in Ric de Janeiro:

31, Rua 1° de Margo

Branches st}

. PAULO, SANTOY, BAHIA, PARA, MONTEVIDRC
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranhaoand
Rio Grande do Sul.

Draws on its Head Office in London?
The London Joint Stock Bank, Limited,
Lonbpon,

Messrs, Heinek Co.,
Paris,

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,
Hausura.
Messrs. Roesti & Co.,
and correspondents in [TaLy
The Bank of New York, N. B. A.
New Yorg.

Receives doposits at notlee or for fixed pexiods and
do very traps:ctd scription of Banking business.

e
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BANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4003000
N. B. This capital to be
raduced to Rs.100.000:0004 in accordance with

Government’s Decree of 8th May 1897,

Rs. 17.480:0788136
Rs. 11.157:639%035

on 31st December 1899.

Reserve Fand . . . .
Proffs 1n Suspemse. . .

OFFICE IN RIO DE JANEIRO
9, rma da Alfandegs

Agencles at Pard, Maranhde, Coeari, Permambuco
Bahia, Victorin, Santos, Sio Paule, Dosterro
Rio Grande do Sul, Porto Alegre & Pelotas.
Draws on:
Messrs. No M. Rothschild & Sons.
Londen & County Banking Ce Ld.
Messrs. Baring Brothers & Co Ld,

LONDON.
Messrs., Hottinguer & Co.
Comptolr Nationa! d'Escompte de Paris.
PARIS,
Commerz und Diskonto &e¢ Bank In Hamburg
HAMBURG.
Bango de Portugal,
LISBON.
Opens accounts curront!

Pays Interest on Deposits for fixed porlods,

Executes orders for purchases and sales of stocks,
shares etc, and transacts evory description
of banking business,

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE
Pacific Steam Navigation Company
Sharw, Savill & Alkion Co., Ld.

The New Zealand Shigping Co., Ld.
The Hewnden Line of Stearters,

Repairs to Ships and Machinery

Having large workshops and efficient plant, are In a
exition to undortake repairs of all descriptinns to ships
nd prachinerye

doal.— Wilison, Sons & Co., Limited, have depdts at

St. Vincent, (Cape Verde), Montevidéo, La Plata and

at the chicf Brazil ports ; and, among others, supply
coal undar contract, at Rio, to:

The Brazilian Government ;
His Britannic Majesty’s Goverument ;
The Transatlantic Steamship Companies ;
The New Zoaland Shipping Companies ; &c.
B

gonl.— Large stocks of the best Cardiff steam Coal
always kopt in Rio depot on Concoigao lsland.

Tug boats always ready for service,
Cargo Lighters.— ditto.
Ballast supplicd to ships.

Eatablishments: Wilson, Sons, & Co., Limited, London,
Cardiff, St. Vincent, (Capas Vords), Rio Bahla,

Pernambuco, Santos, S, Paulo, Montovidéo, Buenos
Aires, La Plata, Rosario & Las Palmas.

ACIFIC STEAM
NAVIGATION

COMPANY.
ROYAL MAIL 51EAMERS.

DEPARTURES FOR LIVERPQOOL.

Trth.
a3rd.

Liguria « . . a4 & .
Orissa

April

L S S "

These popular steamers ara fitted with the olectric
ight and a]l modern convenicnces. Cuisine of highest
order,

Fer freights apply te F, D. Machado.
No. 4, Rua 5, Pedro ;
and for passagesand other information to

Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua S. Pedro.

SOCIETE GENERALE

z

Transports Maritimes 4§ vapeur de Marsellls
DEPARTURES OF STIAMERS

9th
Gth

April
May

Espagne . « « « « . .
Aguitaine . . . . . .

for

Marsoilles, Barcclona, Genoa, and Naples.

Through fares to Pariy Ist olass . . . . . f. gold 672
de do 2nd ee. .. I §02
do do 3rd ce e B 199

Through fares to Paris return Istecloas . + o To 1.109
do do md. .. ... L 382
do ds rd. . v .. Ie 364

Harsellles, Gonoa, ¥aples, 3rd class, . . . . . 150

Barcelona Brd class . « . . . . < . . e [ 175

AGENTE—OREY, ANTUNES & C.

RIO DE JANEIRO. 10 Bua General Oamara, 1° andar
S. PAULO. 15 RUA DO COMRERCIO
SANTOS. 65 RYUA 15 DE NOVEMBRO

ik BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardif and London

Colliery Proprietors.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-

\ zilian Governments for carrying the mails.

1ABLE OF DEPARTURES.

Date | Steamer Destination
1901
April zgl.\'ilu Montevidio & Buenos Ayres
17 Clyde Bahia, Pernambuco, Lisbogn, Vign
‘ & Southumpom,
29| Phanes Montivideo & Duenss Ayvres
May  1iNile Hashia, Pernambuco, Lxﬂ{on, Yigo,

i & Southamyon. %

This Co pany will have steimors from and to

England three times 1 month.

Insurance on froight shipped on thess steamers can
be taker out at tho Agency.

For freight, passages, and other information apply
No. z, Rua General Camara, Ist floor.

C, J. Cazaly.

Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

NEXT DEPARTURES

Date ’ Steamer |

¢

Destination

3

H

{

|

|

I9ax s

Aprilxn‘ Heidelberg|Bahia, Antwerp Rotterdam, and Bre-
men.

» 26 Trier Bahia, Lisbon, Antwerp and Bremen,

May. xo‘s’to}bcrg Bahia, Antwerp, Rotterdam and Bre-
| men.

|

Pagsengers & Cargo accepted

Passenger ratés r3t-¢l, Jrd-ci,

Rio—Antwerp, Rotterdam, Bremon 400 Marks Lo
" e LiSbONe.us.avonses.sssoseas.s 330 Marks Rs, 1408

For further Information apply to

HERM, STOLTZ & CO., Agents.

Rua da Aifandega, No, 63 Rio de Janeiro

LA VELOCE

NAVIGAZIONE ITALIANA
DEPARTURES FOR GENOVA

Plemonte v ve o o o o v « v w « - o« IIth April

For freights and other information apply to Luiz

Ceni Depéts in ajl the principal ports of the world. | Campas.

A censtant and fresh supply of Cery’s Merthyr
Steam coal always in Stock.
Prompt delivery at rcasonable prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
otc., offocted with the urmost possible dispatch,

OFFICES :
Edificio da Bolsa, Salas 26 and 27,

Entrance ;: Rua Gen, Camara,

Depot: ILHA DOS  FERREIROS,

P, O. Box 774.

81, Rua Primeiro de Margo, 81

Fawpers

VISCONDE DE OURO PRETO

DR. AFFONSO CELSD 45, Bua do Bosarte,

[R. RODRIGOES HORTA
DR. BARBOSA DA SILVA

/10 DE JAMEIRD
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Jnsarance

MANCIHESTER

IVERPOOL BRAZIL AND RIVER i .
I,, PLATE "STEAMERS I AMBURA-SUDAMERIKANISCEE
. | DAMPESCHIFFAHRTS-GESELLSCHAFT
LAMPORT’EﬁLT L}NE i, ‘The (German Steamer ONDON AND I‘ANGAslilRE
PASSENGER SERVICE TOR NEW YORK . HPATAGONILT FIRE INSURANCE CO.
[leve .. . g Mo ! . Capitai (fully subscribed)es. oot A 3,137,500
: e iz ; Capt, barrele Reserve tund. oo, ciemvencesac “re 676,358
e : Topagtedl to arrive from Saulus on the et will Agemtt: LUWARD ASHWORTH & (e,
The steanier +on satnrday wydat o . fer ‘ No. so, Run 10 da Margo., Kio e Janzirs.
- BL GELIPHBERE SIRERE > : Victoria, Bahia, Lishon & Hamburg % Mo, a1 A, Rua da Quitanda. S. Pawls,
IO PE P ST R : j T N
1

Ea. Mcelivern,
(6, Bua (.o da Mar;e

AT

G fue auenbs

L further infor

Ld. O

& Co.

MEG AW
NARCO

Agents: NURTON,

5g, RUA PRIMEIRG DE

Por pregages ol Dol teformation aply

Johnunston & o,

JNENR BN

QTHE

FIRE ASSURANCE Co.

i Fira Insarance Capital..co.oooi.one 2,000,000
Leserve..... R 754,282

i
|
ciodled L passsagers ]

| tezeral 42ent, . DAVID DE SANSON.
13, ALIFANDIEGA
1 RIO DE JANEIRO

U™ THOMAS J. LIPTON

P LIPTON'S Teas,

LIPTON'S Hams,

i LIPTON'S Jams,

f LIPTON'S Pickles,

E LIPTON'S Groceries.

115, Rua da Quilanda.

i
f

Pkets (0 Paris, vin

i8.

Peony G2

WAL PrATARATY
ALTO DA BOA VISTA

TITITCA

This 1lotel is situated ahout 1,500 foet above the bea It has
exedliont secomed dien for funilics wnd Travellers, The Alto dn
Tio Visth is the mast agreeable and picturesque in the suburbs of
Ria, while the Floertr, Dambus, Visty Chiner, & ey other
splendid are )l within walking distanve.

and Douche Faths Shiady walis phinted espeeially
avtics, THRIE MATERATE,

Trans fewe Large do S Prancisen in connection with the Ile-
ciric Fond to Heted as fellows.

f.zgam 8.y, 0,33 11,3, 12,37 pim 2.9, 3,410 Bxp. 4.4,4.20.
§. 13, 6.45, 8,07,

SANDERSON'S
W hislkies

““Mountain Dew”
““Glenleith”
“Ligueur”
“Club Blend”

and

t Second to Noneg”

are the best ana purest
Spirits to be obtained in BRAZIL,

Rio pe Jansiro — IMPRENSA NACIONAL

PR

IF YOU WANT

BRITISH GOODS

or are willing fo acl as agent fur

LEADING BRITISH FIRMS
Write to the Iditor of
¢« COMBMBERCIAL INTELLIGENCE
168 FLEET ST. LONDON.
Who will inserd sour cnguiry withoul charge i you il send
yeforcnces with it.

K. B. A freo spocimen copy will he sent on rocoipt of & posteard.

el NACIONAL

NAVEGAGRO COSTEIRA

Weekiv Passenger service between Riv e Fauzize and Perlo
Al calling at Paranagud, Flarianopaolis, Rio Grande and Pelotas

COCMPANHIA

The steuner
TS W TR S RE
will sail for Dattia & PERNAMBUCO, on oth inst.
‘The steamer
CRERN AN TR R ERTED AN

will 518l for ParaNAGUd, Fror1aNopoLIs, Ri0 GRANDE, PELOTAS
and PORTO ALEGRE

Saturday, 13th April,
Freight and parcels received through the Trapiche SILYINO
until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m.
No pareels of any description will be receivel at the Company's offices
T:r passages end infocmation apply to the office of

LAGE ITRIMAOS,
RUA DO HOSPICIO, 9.

i

b
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PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 96
‘ Past Office Box, 181,

REMOYNAIL
THE OFFICES OF =" THE BRAZILIAN REVIEW ”
have been rem«)vud to I\u. 62 I\ud d.x ()ummd x, znd ﬂuor.

Santos.t— Telegraphic Address, Princeling.

FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS

RTUA DO ROSARTIO,
P. 0. Box No.

SACO PrATIao

15, 15

126,

AGENTS FOR THE

Magdeburg Fire Insurance Co.

EX. KITLBURIW. SCOTT
AINING ENGINERR
Reports on Mining Propertics und  Analyses
21 Rua Theophilo Gttoni

Telegraphic address ¢ MINING ~ — P. 0. Box 634

eoieu

Qe

bl C}gmziliaq

TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 62

2ud floor )

NOTICE

P.0. Box. 472, Rio ~ Telegrashic Address — *“ REVIEW ”

ALL COMMUNICATIONS 10 NE ADDRESED To THE EDITOR

Mr. J. B, VWILIIMAN

Crasnley & C, Rua do Ouvidor 36.
. o Lacmmert & €, Rua do Quvider 66,
Londen. . Rtreet & O, 30 Usrabdll,

New Yorke S, Bernsiein, 56 West Broadway.

Saa Pauly, A, R, Dunlop, & Us, Rua da Quitanda 13,

AGENYS
for sale uf the
¢ Braziian Review '

[ Rio de Jonsiro.

TERMS OF SUBSCRIPTION, PUST FREF,

For Brazil 60$000, Abroad £ 2 Per Annum, Paid in Advanoe

Mail Fixtures for the next 3 weeks

DATR
ow NAME COMPANY DRSTINATION
SAILING
ror RURCPPF & THE STATES
Aprill xap Cordi tére s Maririnies Bordeaux

1ol Liguriu Liverpao!

17| Clyde }\myd Madil Southampton
17] Wirderortls P Lamport H It New York
a3l Oris P. s, ‘1. L,o. Liverpoal

s

Marvitimes

A

il Chili

|
May I Royal \ml
E alt
| Maritimes
| C Liverpaol
FOR THE RIVER PLATH AND PACIVIC
Lol P Royat Mal | River Piate

Mavitiines dss

| Messageries

LATEST QUOTATIONS

Rio de Janeiro 90 d/s op»ning Bank Rate,
April & 0L L L Lo oo oo oo, 11 778

i

Ko, 7 New York type of coffes, Apvil
[ Sperid kilos . . . . . . .o oL 55242

No. T New York pra of  coffee April

5 Spot New York, per 1b . . . 6374
No, 7 New York tvpa of coflee \I.x) .

options New York, per Ib . . . . 5.50 e,
1879 4 1/2 per cent. Sterling bonds ;\pl‘”

4 London. . ., ., . . .. e v 69 ¢/,
1889 4 per cent Sterliny bonds  April

4 London , . . 66 1/4
{895 5 per cent Sterlmg honds \pml 4

Lonion . . 77 1/4
Funding April 4 London’ . ' % '3/4 ofg
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UNITED STATES OF BRAZIL FUNDING SIHEME

As there scems to be so much misconception with regard 1o
the conditions of the Funding Lean we repraduce the
cerbatim :

The Government of the United States of DBrazil, having decided
to fund for three years, namely, from the 1st of July, 1898, to the
3oth of June, 1901, both inclusive, the Interest on the External
Debt, the Interest on the 4 '« per cent., Internal Gold Loan of
1879 and also certain amounts payable annually for Railway Guar-
antees, His Excellency the Minister of Finance, acting in confer-
mity with Laws Ne. 4ot of the 11th of September, 1846, No. 427
of the gth of December, 1805, No, 428 of the 1oth of Iecember,
1897, has authorised Messrs, N, M, Rothschild & Sons to issue an
amount not exceeding £ 10,co,co0 nominal Capital, § per cent.
Funding Bonds spectilly secured Ly the Customs Revenues, as
hereinafter mentioned,

The following LOANS will be included in the Funding
Schemie :

The 4

agreement

'y per cent. loua of 1853,
I'te 4 % per cent. Loou of 1555,
The 4 per czat. Louan of 188y,
‘The 5 per vent. Loan of r8gs,
The Western of Minas Railway

1Bya.

The Intornal
And also the amounts GUARANTEED to the following Rail-

ways o

The Alagoas Railway Company tLinta Principah,

The Alagoas Rallway Company (Linha da Awsembléat,

The Great Western of Brazil Ralway Company.

Ihe Conde d'Eo Radway Company

The Central Bahia I

‘The Brazil Great South

The Bahia and San Franc

Lhie Donna Thureza Christ

Southern Brazilian Rio Grande do 5

Companhia Mogyana.

‘Fhie Mings and Rio Raflway Compaay.

The Natal and Nava Cruz Railway Company.

(.ompagmc Ginirale de Choming do fer Urisiliens {Paranaguid & Curitibal,

Compagnis 3n'rale d Chemins do for Drd as (Prolongamentas ¢ Ramaesh,
Compagnic des Cheming de far Sud-Ouesr BErisiliens (Linha de Santa Maria a

Commany 5 psr esnt, fruaraanteed Loan of

b per eunt, Golld Loan of 1875

5y Lo*mnm .

ibway z,nn,,mw ¢ Funbd Brandh,
a Rautlway Company.
ul Kallway Company,

orux Aoy
mripagnie des Chemins de fer Sul-®ist Drisiliens (Linha de Crur Alra n
Lru Junys.

] man Franed
wl Man Fraae
Chembn de fer a0 Paulo

s Wail Comuany,
v R Company,
nd Rio terveede,

The 5Sinking Funds and Redemption of the Loans, will be
suspended for thirteen vears from 1st of July, 18¢8,

The said 5 per cent. Funding Bonds will be specinlly secured
by the Rio de Janciro Customs Revenues, on which thev will be
a first chirge after provision has been made for the ameunt required
for Interest and repayment of the £ 2,000,000 five per cent, Trea-
sury Bills issued in January, 1898, which are repay tble at the rate
of ¥ 500000 every six menths, the fivst amount heing due an the
1st of July. 188, The Bonds will als) be secured by the Customs
Revenues of the other ports of the Union, should the Kio de J:-
neiro Customs at any time prove insufficient,

Acecording to the Gfficial Keturns the Customs Revenues of the
Federal Capital amounted, for the year 1867, to gz,6co Contos of
Reis, equivalent, at the Exchange of 7d., to £ 2,283,333 and at
the Exchange of & ¢ 3,000,606,

The total Customs Revenues of the Union, including t
amounted to 244,000 Contes of Reds, cquivalent, at dm
7d., o & 7,116,666 and at the Exehange of 8d., to & §,135.333,

On and after the 1st of January, 189, and fa;: oo with
the issue of Funding Bonds, the Covernment will depesit in Rio de
Janeiro in Trust with the London and River Plate Bank, Limited,
the London and DBrazilian Bank, Limited, and the Brazilianische
Bank fur Deutschland, the equivalent of the said Bonds in current
paper money at the exchange of 18d., and the paper money (qui-
valent to the Bonds issued from the 1st of July to the 3ist of
December, 1898, will be depowsted in the same manner during
period of three years commencing the Ist of January, 1899,

The paper money deposited will either be withdrawn from
circulation and destroyed, or, if and when the Exchange is favour-
able, will be applied in the purchase of Bills on London in faveur
of Messrs. N. M, ROTHSCHILD & SoN$, to be placed to the credit

oy W
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©f 4 Fund towards the future payment in Gold of the Interest on
the Loans and the Railway Guarantees.

The 5 per cent, Funding Bonds will be free from all Brazilian
Taxes,

The Bonds will be to bearer in sums of £ 20, £ 100, £ 500 and
¢ 1,000 each, with Coupons for interest at the rate of 5 per cent,
per annum payable quarterly, on the 1st of January, the 1st of
April, the 1st of July, and the 1st of October in London, in pounds
sterling ; and in Paris, Amsterd um, Drussels, and Hamburg at the
exchange of the day on London,

The Bonds will be redecmed by an Accumulative Sinking Fund
of onc-half per cent, per annum, to be applied half-yearly by
purchase of Bonds, when the price is under par, and when at or
above par by drawings. The Redemption of the Bonds by means
of the Sinking Fund, will commence at the end of ten years from
the 3oth of June, 1901, but the Government reserves the 1ight to
piv off the Loan at par at any time.

This Funding Scheme was formulated with the approval of
In. Campos Salles, President-Flect of the Republic, who during
his recent visit to London was in constant communication with his
Government on the subjects and before his departure His Excel-
lency capressed his satisfaction with the scheme and added his
assurance that during his term of oftice, he would do all in his power
ta place the finances of Brasil on a sound basis, and to restore the

credit of bis country.

The ‘' Mulhoramentos = Port Works with its concession
Las heen finally transferred to the Bank of the Republic in pay-
ment of the Company's debt to the Bank as also the Railway
belonging to the same Company. The latter will, says .1 Noticie,
be re-transferred to the Union Government and worked in combi-
nation with the « Central ”, whilst the opposition affair known as
the Kéo [larbour &= Dock Compony, also embryonic, is said to
have made an offer of £ §oo,co0 for the harbour property and
concession, of which put is to go to the share-holders and
the 1est to the Bank, On the strength of it Melhoramento shares
have been boomed to 13$750  The powers of Dr. Custodio Sumpaio,
who has been for some time in Furope charged with the nego-
tiatien of the property, have been withdrawn and, it is said, have
been entrusted to Dr. ]J. C. Rodriguez There is, however, still the
main difficulty of expropriatien to be got over, and until that is
sati-factorily settled it seems very doubtful whether any capitalists,
with the Leopoldina example before them, will venture on so in-
tricate and doubtful an adventure.

The R-port of the Banco do Commercio e Inlustria of
Sio Paulo is very satisfactory.  In spite of difficulties of all
kinds and the campaign moved against the Dank that resulted in
4 orun in the ecarly months of last year, the Bank has done a
larger business and enjoys better credit than cver !

Gross profits for 1900 amnunted to 3,552,597% including
585,098% brought forward from 1899, which werc applied in the
following manner : —

Dhirectors’ Commission « o 0 v v v v 0 0 o o 89:oa5k000
Losses written off and abatements ete. . . L . 112:0348000
Fund for integralisation of the sharve eapital . . 1.005:000% o0
21 and 22 Dividend at the rate of 25 ¢ on the

paid up capital . . . . .. . .. .. ... 1.350:000H000
Pividend tax « . o o o o . . 0 L .. .. 31:250%500
Gratficaions . o v o o v 0w v e e e s 50: 0005000
Balinee carried forward to ygor . . . L . . 1.020:288%000

:597F000

The subscribed Capital is 10.000:000$ of which §.200:0008
was originally paid-up, 4.500:000% having been since accumulated
out of profits to integralise the balance: there, therefore, only
remain 300:000% to complete the authorized caipital.  The share-
holders holding over 1,000 shares on 31 Dec’r last were: — Prado
Chaves & Co. 6,250; 1, Cecilia de M. Menteiro Barros, 2,766
Dr. Joao Baptista da Rocha Conceiciio, 2,555 ;5 Messrs M.V, Levy
I'réres & Co., 2,548 5 José Couto de Magalhdes, 2,000 ; Dr. ]ns(é
Souza (Queiroz, 1,500 ; Dr, Martinho Pradn Junior, 1,466 ; Fred.
de Scuza Queiroz, 1,000 ; Daniel Jos¢ Rodrigues, 1,000 ; Bardan
da Serra Negra, 1,c00, and Antonio Augusto Monteiro de Barros,
1,220. In our next issue we propose to give a translation of the
Report infull,

Matéo Grosso. Revenwe for 190z has been estimated at
1,700,000$ and Expenditure fixed at 1,400,000 leaving a probable
surplus of 300,000$. Of this revenue 450,000% is estimated to be
obtained from the export duty of 25 % on Rubber. The expedition
that started to survey a road to connect Cuyabd with Pard has had
to abandon the undertaking in consequence of the malignant fevers
by which almost all the members of the party were attacked. The
expedition only reached the Rio dos Mortos, The cost amounted
to 200,000 and will be defrayed, half by the State ot Pard and half
by Matto Grosso.,

The Cruds Rubber Combins. Commenting on recent move-
ments at New York looking to the control of the crude rubber
situation, La Gazette Coloniale (Brussels) said : * The International
Crude Rubber Co., having the control of a considerable capital
will, no doubt, try to mneutralize the effect of stocks weighing
heavily on the market at prusent. Within two years production
has largely increased, especially in Africa, and the 3,000 or 4,000
tons that have not been placed have lowered the prices. It will
be sufficient to hold back about 3 or 4 million francs’ worth of
Caoutchouc for raising prices again, and speculators, selling then
on good terms, will assure a favorable return for this stock. Then,
buvers not being on the market for a while, prices will go down
again, and one will be able to replenish provisions under good
conditions to repeat the operation of selling for delivery.”

The London /Judia=Rubber Feurnal says: ¢ Considerable ex~
citement has been caused recently by the reports that a combi-
nation has Dbeen in process of formation in the United States to
control the crude rubber market. From inquiries we have made,
we are left in an uncertain state of mind as to whether this com-
bination will cctually come intc being, but the majority of firms
with whom we have consulted allege that the whole thing has
fallen through. The report on the market that this failure has
come about is doubtless responsible for the fall in price of Pard
rubber by 2d per pound during the last week (February 4). It
may be as well to remind the promoters of such combinaticns as
are here referred to of previous failures, and of the fact that the
manuficturer is an important factor in the situation and can do
much to upset the plans of would be monopolists.” Z/e /ndia~
Rubber ilorld.

Raw Cotton. Messrs Neill Bros in their circular of 18th ult”
state that there will be a deficiency of 730,000 hales in the coming.
crops,

The American Coffes Deal. The total takings of the celebrated
“teust ' osaid to be engineered by Tewisohn Bros in parbnership
with [othsehilds are estimat-d by American commercial journals ab
400,000 to 400,000 hags.

It is really very kind of Americans to fake such inlerest in our
welfire. the ouly thing to h» regrelted about it being that thoy
should have stopped %o soon. Had they veally carried out the in-
teution they so loudly advertizsed of taking up and holding one to
two wmillion bhags. that would have been a real service and have
Aeseve U game publie rheorniticn, but a paltey 400,000 oo 500,000
haus i3 neither here nor thera, and wont help us muach especially
when they begin to let go again. It is, asall who attempt to corner
wn oarticle of universal eonsumption and immense praduction al-
ways fiml snoner or luter to their cost. easy eniugh to get into
but precions hard ty get out of again withont loss, 1Hal the Syn-
dicat sturted balling eoflve and lixchange together theve might
hive heon soma sanaa in it, a3 even if they lost o entlee they wonll
ave eoctainly made money on exchange, s perhaps Lhiy lhave
dones It so they can altord 5 Lt coflee go even at a loss.

R:ciprocity with the States. The truly frierdly role that
the Rio Nemow plays in regard to its adopted countiy is perfectly
illustrated in its article of 15 Junuary, wherein this Government is
charged with insincerity in the conduct of negotiations,

The Fditor of the A4v Newew, who often boasts of having
been for over 20 years resident in  this country, does not seem
to have identified himself to any great extent with local interests
and appears to believe that it is the duty of aliens to prefer the
interests of their native to those of their adopted country, The Riv
AN o believes that a duty on coffee would prejudice Brazilian inter-
ests and, to show how * truly friendly ” its Editor is, he advises the
States to drop negotiations and clip on a good stiff duty without
delay, This article, which we reproduce, has gone the rounds of
the Amcrican papers and before long may be calculated to bear
frult in renewed pressure by the American Government,

e
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Log the Rio News “ We may be permitted to say at this

“time that the abrupt termination last week of the negotiations for a

reciprocity treaty with the United States, based on the proposals of
the United States minister at this capital, is exactly what we claimed
that it would be. It was our opinion that the Brazilian government
had no intention whatever of accepting the proposals made, but that
it would prolong the ncgotiation as long as possible as a means of
gaining time, Brazil has absolutely nothing to gain under existing
conditions, and her present administration is not far-sighted enough
to grant concessions unfavorable to present revenues in order to
secure advantages in the distant future. Ithas been our opirion from
the beginning that Brazil would entertain the subject seriously only
when her interests had become prejudiced by imposts levied by the
United Stites on Brazilian products. There is no sentiment in the
matter at all, and Brazil will never grant onc single concession for
that reason. The American minister, who has been annoyed with
our plain speaking, will now see that we were perfectly right. We
had no desire to misrepresent the situation nor to offend diplomatic
susceptibilities, but as the subject is a public one, and as our expe-
rience of Brazilian administrative methods covers many mere years
than Minister Bryan’s residence here, we considered it right and
proper to express our opinion on the matter. As a journalist and
American citizen our interest in the negotiation could not he
questioned, and when we saw what Mr. Bryan failed to sec — the
insincerity of the Brazilian government — our privilege «f commen-
ting on the subject became a duty. How the United States govern-
ment will now act will probibly soon be made known, but we
cannot believe that it will renew the negotiation here in Rio de
Janeiro. The surer policy will now be for the United States to
carry into effect the provisions of the act authorizing the negotia-
tion of these treaties, and then let Brazil initiate the next negotin-
tion at Washington. Fither this or drop the ncgotiation altogether
and give ap the policy of securing commercial advantages by means
of special treaties. To continue such a negotiation as that which has
been in progress here for over eighteen months would be a capital
mistake. ”
« —_—

Gold Salaries and Exchange. As Ixchange riscs steadily
and seems to promise to rise still more the prospects of English
clerks who are paid in gold scem to get more and more hope-
Iess and desperate. Last year when exchange rose to over 12d. a
regular howl of despair went up from the class, that pierced even
to the cars of callous directors drawing handsome salaries in lands
where oscillating currencics arc unknown, who, besides, hive never
expericnced the misery of trying to make a pound at 12d, go as
far as it did with exchange at fivepence halipenny,

" We have heard of junior clerks, sent out here on the muni-
ficent salary of Y200 a year, or even less, being assured that

avith prudence and economy they might easily put by £50  per

annum and lay the foundation of a fortune. How they could do
it and keep body and soul together, not to mention washing and
dressing up to the indispensible mirk, we should very much like
to know, because unless things alter considerably we feel that we
ourselves shall be shortly cilled upon to either raise sterling sub-
scriptions or give up the ghost altogether,

It is true that there are many Brazilian clerks who live in
comfort and rear quite large families on 300§ to 400$ a month ;
but not only is their standard of living generally very different,
but they have innumerable resources, that are closed to foreigners,
to ease their lot, So far as we can mnke out, the bare cost of
cxistence for an English clerk is at present about 400f or ¢zo
per month. No doubt it is possible to live cheiper, but not in
comfort or in the fashion to which the class, from which Bank
and other English clerks are mostly recruited, are accustomed.

In detail the cost of living for a Bank clerk at Nictheroy is
as follows : — -

Board and Ledging, . . ... ... 250$000
Washing. . . . .. ... ..... 40%$c00
Ferry. o v v 00 v v v i i u . 18%000
Tramway to Ferry . o . . . . ... 12$co0
Breakfastin Town . . . ., ... . 75$o00

395%000

Or nearly £20, without allowing a penny for wine or amu-
ment, clothes

or anything else! It is possible that board and |

lodging might be got cheaper somewhere up town with extra risk
of moral and physical contagion and, perhaps, clerks might go

, dirtier with advantage to their pockets, and get up in the middle
of the night to walk instead of “tramming” to the Ferry, But

suppose all that to be done and 100% to be saved thereby, exsis—
tence on L300 a year is clearly not a happy one.

No doubt prices will fall sometime and enable English clerks
to live once more in comfort on princely saluries of L2150 a year,
but until they do, it is the interest as well as the duty of their
employers to sce they get a living wage,

Thkey have most cf them been sent out here on
standing that they could not only live but save on their salaries
and, now that through no fault of their own, it is shown to be
impracticable, something ought to be done to relieve an intoler-
able position. It is all very well to say that they have the re-
medy in their own hands, and by resigning can free themsclves if
they choose ; but, apart from the fact that most of them are bound
by contract, few can afford to sacrifice positicns and prospects,
that have cost so much to attain, and to begin life all over again !
For those who have families, the position is doubly bitter and how
it is they still manage to cke out existence and maintain .
decent appearance, heaven only knows !

Last year, when exchange rose for @ moment to 14d., it wis
agreed to pay sterling salaries on the average of the previous six
months, that to day works out at 224857 to the ¢ and gives for
a salary of Y250 a year, such as are usual in some hanks, the
munificent sum of 476% per month.

It is, we understand, now proposed to reduce the rate to the
average of the previous three months, which at 10 ;%d would now
give R 22$196 to 1. £. and be equivalent to R 462% a2 month for a
salary of £ 250 a year. Should eachange average 13d. this month,
14d. next, and suy 15d in June, this would be reduced to 384%, 3574,
and 333§ per month respectively, and debt or starvation stare its
recipient in the face! There is cvery prospect of Exchange rising at
Jeast for some time to come ; but, rising or falling, the system that
denies to the labourer a living wage and virtually obliges him to
run into debt cannot be healthy and, but for the fine moral mate-
rial of the class from whom English clerks arc mostly recruited
would long ago have been disastrous to the banks themselves.

When exchange fell to 6d prices generally rose in a manner
that the cost of living was at Teist doubled, Since then exchange
has risen to 12d, but the reduction of the cost of living is almost
inappreciable. Hotels that charged roficoo per diem three years ago
charge it still, and if the price of meat, rent and some other local pro-
ducts hasfallen, it has not been gencrally in proportion to the de-
preciati-n of gold. In 1897 a salary of ¢ 200 a year gave the worst
paid clerk cver Goo mil réis a month,on which he could live comfor-
tably if not in luxury. To day the same sterling salary only yields
333 mil réis per month, and ends cannot be made to meet.
Certiinly there has Deen some reduction in the cost of living,
which would have been more murked but for the increase of taxa-
tion ; but prices have not been yet re-adjusted to the 12d. level, nor
will they be so for a very long time,

It must be remembered that the cost of living is reguluted
chiefly by the prices of /rca/ commodities and services, such as rent,
wages, mcat etc, which are only indirectly influenced, and very
slowly, by the rise of exchange. Were a thorough investigation
made, it would be found, probably, that, whilst the price of gold had
fallen 50 %, other prices have certainly not fallen more than 25 o,;
and that 450 mil reis to day would go no further and pos=
¢ibly not so fur as €oo did three years ago. Presuming, how-
ever, that there has in reality been a reduction in the ge-
neral cost of living of 25, and that this will be proportio-
nately progressive as exchange rises, a fair basis for payment of
salaries might be arrived at by taking the mean between the rate
of three years ago, § 1/2d, a1.d the respective current rate, which at
11d. would at present give the mean of 8 1/4d and at a salary of
4250 a year Rs 606§ per month as compared with Rs.go9$ at 5 1/2d.
Should exchange rise to 13d this salary would be then reduced to
R §424, to Rs. 513 at 14d., and so on, but would always ensure
the recipient a wage on which he might at least live decently and
respectably without running into debt or being driven to keep
lodging houses, as must be his unfortunate fate unless some step be

quickly taken.

the under-




Tur BraziLian Review.

[ April 9th, 1901,

RI0O DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF MARCH 1901

1900 1901
: Inc. or Dec,
Gold Totul redueed Gold i Total reduead! in 1961
Paper to Paper at Paper to Paperat | in Gnrromy
15 % average oxel 25 o, : average exch Yo
sding Burchavges, Storace Landiag and loadiag chargss and
. LR PE N D SR 3,4’2.434$ 5.379: (\78ﬁ 3.(\9626.;95 5e43310u3% -+ 2.
i DURLACEES L L o v e e e ey . e . 7 13908 4313398 ¢ 319738 2415335 — 43.0
. . N . 113 e e . nsgw 015048 :t 7.5
.. L . ELERTT 1 M 25911378 3.3
R e, B PN s e e e . P F3 92T 71 B, . rr.13bp — 4.8
undr)!h\;nl\»..............-.. .. P 40l4xBf L L L L L. 4053568 —  0.£
Im;ossh P T T S e e e e e e e, 29 Bugh ...)3[3;\1 4IIKI3H + 0.2
1 ce e e 574:3U4S\ 5u662:0418] 1. nnB 9505 3 451:7183 +  a.7
e e . . e 451‘3!97:2& 4,4_:2:3:2$ Bz 3.07910218F  %.355° 7428 —+ 2t.4
a1 danuar; L I s .xi 3.53700708, 1. 5.84yt5068]  5.17610738 -+ 140.4
N - -}
Totul 3 nanths R . .. E l7arh ol 13 griiazaf 3.xyai3shgl 12.7,80:3.;5$! 20.348:0758 + 46.¢
Potal 4 rmemthe inclading Decemint previous sears| 'u:.'\,:‘; 22, 761! 5uu§[ 35035317258 4o rgelr2fF. TO8.77710u08] zov533:0375i — 2.7
i
[ —
Reduced to paper money at the average exchange for each The Census. The commission that has undertaken to revise

month the total value vielded in paper by
ing the four
or enls

this Custom Iause dur=
months December to Mouch inclusive was 24.538:637%,
Sr5i088F urder that of the corresponding peried Iist vear
and thus ddmoest made up deticit of

tien

the 7-251:833% noticeable in

Poocember™s tovenue, as  we predicted would De the case.
Compared with List year's

summed

neminad revenue {i.oe. gold and paper

witheut reduction ) shews oslight increase in March of

sy CgrR o A2 vy an indication of inercas

5 lmports,

QUEEN  VICTORIN MEMORIAL  TFUND
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Tressury Remittances, I nost nndl steuner o dea,oo0 will
he remitted t2 London by the Treosury,

On tha Wing., Amonest ocher will known names D, [N
Redywoues, the vaneging Vdie v oacd Coepreprictar of the 91
Comprer Soaned v Sanpaio Fers, for semne thne Chicf of Police in
this ety Jeft for Pnglind in the /000700 Dyl Radriguer gocs to

aive the

fimishing touches to Lis coheme for eonversion of the gua-

vantees of foreiun vadlwoy cony Py Sompaio Fervr we une
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rdac of Manclostor, i also returning,
DIPLOMATIC NOTES
- I Alinod de Olivetra Tinea has left London, where he

vef st Fooretiny, o ke o bis appeintment as

Sde Almcide o Venconcellos, Brasilism minister

o borin e his owav Tome on keave,
— Tle Austrian Coverrment ai the suggestion, it is said, of
the Ultenontia Tios rafused o to Sr. Calmon te b

Draviliin Censal at PUricste, 1o will be recellected that Sr. Calmen
teok a preminent partin the anticlerical demonstrations at Oporto,
his resistonec to one liters teking the vell having eveited
sentiment at the me mut ipituted by the representation
In consequence of the refusal of the Austrian Coverne
reperted  that Sr, C Iimon will be moved elsewhere
appeintment will be made for Trieste, »

of his din
the popular
of Llectr:
ment, it is
and no now

|
s

the census Tuely
parish,

tuken in this ci'y will commience with the Gloria

At the Sale at auction of the property of the Viagio Pau-
st (tranways) no Lbid was nude. Comzequently, the judge will order
the preperty to be offered for the thisd time at a lower valuation,

Dr. Elias Fausto Pacheco Jordio.
that we chronicle the death
at Paris en the 26th ult’,
s 15 50 customary

Jt is with sincere regret
of this amiable and estcemed gentleman
e was generally known by Lis christian

Licre, simply ss Fling Fausto, until his
real patrenyuie had been admost forgotten even by those olice ace
quainted with it. Flias Fausto, to follow the custom, was educated at
Cornell University in the States, where he graduated as an Ingincer.
He afterwards acted as the Engineer of scveral important public
works in S.Paulo, but ultimately abandoned Engincering for Com-
merce and started the well known housc of Fradu Chaves and Co,
now the largest Commedssarso firm in S, Paulo, Lately Dr. Fausto took
a prominent part in the compaign against the forcign banks and
undertook to father a bill that, fortunately,was afterwards abandoned,
aiming at curtailing  their privileges, This action on his part
was the more surprising Lecause Dr. Tausto had always cvidenced
a peeulinrly liberal and  well balanced mind, sceming fully to
appreciate the advantiges that Joreign Capital and forcign energies
brought to the Country. Dr. Fausto was from the first a good
friend and this Journil and on several occasions
furnished us with valuable information with regard to coffec pro-
ductien, a sulject with which Lie was thoroughly conversant, His
death will Tie o oread Toss to bis native State, where he was greatly
respected, and espectilly to the Tnglish spea
whem lie was particularly friendly.
was omitted from our last number,

nane,

supporter of

king clement with
Dy an inadvertence this notice

Scrap Iron and Other Metals. .\ contract has heen signed
with Dr. Flas Marcondes de Mello for the sale of all Scrap Iron,

I'rass, cte, belanging to the Ministry of Marine,

Unifeation of

states

the Argentine Iebt. A cable from Paris
that the contract for consolidation of the different loans into
a single issuc hias  Deen signed with
Trevtsche Dapk and

syndicate composed of

Dichrings, the Bunque de Paris et Pays Das.

Tenders for Rails for the Central Railway
be dound in our Ruilway News,
The @old Cheques rcciived at this Custom House during the
moenth amoeunted to 1,080:000% distributed as follows: German

Bank 350:923F8: French, 34g:1228; Londen & DBraziliam, 155:991% ;

particulars will

s

Republicn,

1411835 ¢ London & Liver Plate, 40:76¢% 1 British,
3Coo4d and Nacional, 3:7038.
Federal MProperties in Amazonas. The Covornment of

Amuzonas is anxious to acquire some land belonging to the Unjon
in that State, and has made several overtures to that cfiect, to which
the Minister has very properly given a won fossuntns except fop
cash, 1,0co centos down on the nail,

The “Rio News” and “0 Paiz”. But o short time ago there
was no name bad enough for O Zaiz: now the Rio News calls
them Colleagues ! Tempora mtantis uas el mutamny in illis/!
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) The Conspiracy. Our Contemporary the Rio News and one
or two other journals known to be disaffected to the existing
order are doing their be:t to prove that there never was any
conspitacy at all and that the whole thing was the invention of too
ardent imaginations or of a guilty conscience,

These journals ignore the fact that the President himself and
part of his cibinet were opposed to any active steps being taken
even agairst the leaders, who were perfectly well known to be plot-
ting against the government, but that they allowed their judgmeny
to be overruled by the representations of those directly responsible
for order,

There was no panicand, certainly, no desire v “fake” a revolu-
tien, as the Ay Newsdnsinwites, but for months past the market
and, indeed, the whale countey had been suffering from threits of
disturbance that, vogue and really powerless as they were, proved
an cfiicient element of inst:bility and unrest. It was high time
that such practices should be stopped and, were the opinion of the
forelgn resident clement consulted it would, with the exception of
the Rie Neww and o few other irreconcilables, be found to be practi-
cally unanimous in support of the Government’s action in bringing

-the situtiontoa ¢ .

Mo one believes that the threats of disturbance were really
dangerous, but everyene able to exercise a dispassionate judgment
knows that they thoroughly upset business and the task of reorga-
nisation.

It was puldic that Admiral Custedic de Mcllo was mixed up
'n movements of this kind and, indecd, wais only waiting an oppor-
tunity torepeat bis performances of seven yearsago. It is not, indeed
likely that he would ever again recruit a following such as he then
had, but the desire and intention were anmistakeai le and it was the
Government’s duty and husiness to sce that no pessible chance was
allowed him of putting them into execution.

It is
Custedio de Mello were the  dews co=macking of a popular move-
went. It may be, and we belicve is true that taxation is very heavy,
and that there is a geed deal of discontent amongst certain formerly
well-tomdo clusses;  Lut, certainly, no signs exist of misgovernment
or misery on such a scale asdrive nations to revelt.

The aims and object of the “conspiracy”, whatever they may
have ostensibly Dbeen, found no echo or response in popular
opinion, because they were inspired but by the personal ambitions or

rot as if there were great public wrongs to redress and

necessities of its leaders.

Tt owas intolerable that an Admiral of the fleet should be
cverkutingly plotting egaingt the Government o which he owed
¢ and. in the opinion of all sensible people, the Fxecutive

abed
has done wadl inousing its
Mello to o st dion where discontent and intrigue will have but lule

ven oand Lo comparatively harmless. As regards the

disciplinary powers to remove Admiral

jor oo

SC('V“ S

Portuguese
strictly
thus
a dingorous precedent.

ne, L or dar

giving

Fverye By aceording to the Constitution,

cht teoaded o

Bble
destroy, U would, we
have breught Berdido (o trid or, i that were unadvisable, to have
lefe him ol
precedent linble to me

It is on the lnes of Equality and Justice for all and evervone

ro punistunent, that no sophistry oan
and  wiser to

an inviod
Tiliove, have buen betier

vather than ran the risk of cstablishing a

adtogethe

dangerous abuse,

Cihoat the destinivs of a true Republic must be developed, and not
Lece of smere corvenivniee or epportunity, ard it should be e

Jlond’s and the

Tnited Stae’s that we should leok for inspiration, rathor than to the

less wtion of continental powers like

always wmore or utee B
France cr Rugsla, whese Modhwrrancan position, surrounded by
focs ard spics, may to some extent justify such action, Here we
Lave no such excuse and, however great the provocation, should
s, The ddiects of the firww pas are already
special legishiion to  establish

1l

never imitate bud ex
evident in the renewed agitdion for
the conditions of expulsion of {oreigners, There can be no such
sn: because the Constitution has already scttled the starws

legistsi

of all citivens, nativeand alien bern, to be the same, and that no one
may e punithed except after fiir and honest trial by bis Judges,

it is not likely that the Drazilian nation will revoke liberal
cnactments such as these to ccnsult the convenience of the passing

hour, or destroy the keystone of the liberty that alone can

bind together into cne homogeneous whole the heterogeneous ele~
ments that go to make up the Nation. It is only on the basis of
cqual rights and cqual liberty for Brazilian and English, Italian,
Portuguese and the rest alike that all these factors of national life
can be usefully assimilated and absorbed, and any law or any
measure intended to distinguish between them must inevitably pre;
iudice and impede the process and the progress and welfare of Brazil,

The British Census. We have received from H., B, M,
Acting Consul  General, My C. B. Rhind the following commus
nicdion which we recommend to the attention of British Houses :

Sir,

Ab 1L may be inesuvenient for many persons to call personally
ab the Cousulate 1o register the particulars regarding British subjects
esldent in this district, which huve beeun valled for by recent advere
tissement in the Losul Press, I have thought it expedient to invite
the chiefs of Commercial and other establishments to kindly assist
me in collecting the detu: s necessary fur Census purposes. -

This they coall 4 by sending me a list of all the British subjects
in their employment, with their families it vesident here, '

A distinguishing mark might be put against the nunies of auch as
have alrendy reported direet to the Consulate.

B g‘hn only particulara required are Name, Sex and D'lace of
irth.

I shall be vreatly obliged if you will be good enongh to Lelpon
tie work in the manuver suggested.

Rio de Jdaneirs April 8. 1901.

SAQ0 PAULO

— The State Government's Decree No. 885 of 30 March
1901, reduces the subvention fixed by Decree No 833 of 7th
December last for immigrants to be introduced during the current
financial year aceerding to law No. 673 of gth September 1900 as
follows:

Art. 1.2 The subvention referred to in Art, 2 of Decrre
No 855 is reduced to:—
Years of age
- T ——— e —————— T e
Ahore 12 12 ta 7 7t 3
1, Ttalians . o+ < £ 2, 1o0s, £ 1. 5s,
2, Austrians , . LV £ 3 €1, ros.
3. Portuguese &,
Spaniards. . . € 5. I5s. C2. 175. 6d. £r. 8s. od.

This reduction applics to immigrants embarking in Europe
after 3oth June next, the subvention fixed by Decree 855 above
mentioned continuing in force as regards immigrants embarking
before that dute,

Art, 3.7 Should apy tax be impesed on the shipping of
immigrants Lound for this State, it will not be consi-
dered as includad in the subvention fixed by the
present deree.

The Government, proof of payment of same, will
reimburse to the immigration agents the amount thus

on

expended,

— By Diecree No. 884, Soth March, the Araraquara Railway
is authoriscd to open to traffic, provisionally, its section of line
Letween kitometres 41,017 and 03.378 on  the following condi-
tions:

1} that the works on the stations of Dobrada and 8anta Ernes-
tina Le concluded within Zo days; 2) that improvements be made
in the laying of the sudd section ; arnd 3) that the line be enclosed
and passaged in asuitable manner within the space of one year,
The inauguration of the new section was fized for April 2nd,

— In the Fstnde of 3rd April, Professor Orville A Derby
chicf of the Sho Paule State Geographical and Geelogical Commis-
sicn yeplics to  criticisins  directed  against the conduct of his
department  in a pamphlet by an author whose name is not
given, but is locally known in connection with such matters,
Especial reference is made to the scale of 1%m™. per kilometre on
which the topographical maps arc being executed, zrd to the
expensges, in the pamphleteer’s view excessive, incurred in the
exceution of this work. Professor Derby, necdless to say, has no
difficulty in demonstrating that his methods are entirely suited to
the service to be done, besides Leing in accordance with those of
the most advanced European nations and of the United States;
while on the other hand, those advocated by his critic are the
ones in use in Turkey and the Balkan States lately under Mussul-
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man rule.  The spirit in which the pamphleteer writes suggests
the possibility of his having some sort of an “axe to grind, "

— In Ribeirdo Bonito, says the paper of that name, Srs.
Francisco Rodrigues de Oliveira and Felisberto Bueno Branddo
have ¢ swapped " fazendas, the latter paying the former gentle-
man the sum of 60:000F000 as a makeweight.

— The Atitaiense states that a foreign company proposes to
use the Lobo waterfall near Atibaia for the purposes of electric
power works for the illumination of that city and the establishment
of a line of clectric tramears.

— Jt is stated that the coffec crop in $. Simdo this year will
come out far under the estimate, owing to the great quantity of
stunted berries. The flowering was about the average, and the
fruit looked promising in its first stages 5 but the great heat ex«
perienced during January and February prematurely ripemed an
immense part of it ; there being fazendas on which two~thirds of it
are uscless, This phenumenon has been chicfly noticed in lands
along the Scrra Azul,

—On 31st ultimo a meeting of planters took place at Cravinhos,
when resolutions were passed that the State Government should be
rcquested to take measures with a view to the reduction of coffee
tarifts and imposts.

— The Platéa states that a person bearing the somewhat un-
commen name of ¢ Amos London Post ™ has undertaken to connect
S. Joan da Boa Vista with Vargem Grande by telephone. Proh
ably this gentleman is a relative of the well known Mr. Washington
Post,

w— The [ tadss
was a talk in that City of
against the unequal incidence of the Paulista Company's recent tariff
reduction on cofice. No meeting has yet been held, however.

— Accounts from Mattio state that the late tremendous rain.
storms have knocked down about 3o ¢ of the coffee berries in that
neighbourhood.

— Swine disease is still rife in the Jaguary district where one
fazendeiro, Alferes Joio Horacio, has lost 120 pigs,

Campinas correspondent  states that there
a meeting  of fazendeiros to protest

( orrespondence

The following Tctter has been received @ —

The subject controversy in the newspapers, the
burning question of the day, in Sio Paulo, is railway traffic re-
dustion on the transport of coffee. Dr, Adolpho Pinto, chief of
¢he Paudista Company’s Central Othice, led the way in a serics of
letters addressed to the Estado de Sio Paulo, in which he began

of raging

by ridicaling those who ignorntly demmded triff reductions, and
proved conclusively ** that railway compinies apart {from the stipu-
lations of their contracts, were strictly commerciil enterpriccs,
stamped with the hall mark of cconomical principles, and subject
to no rule but that of seli-interest.

After a lengthy exordium to this cffect, he rather astonished
some of his readers by proceeding to advocate certain reductions in
his own Company's tariffs, by means of which planters owning lands
at remote stitions were to he specially fuvoured ; a reduced maxi-
mum {reight being established, beyond which * nothing further was
to be charged, no matter what might be the distwnce from producing
to exporting centre. " This, he tells us, is to be done in order to
enable planters whose fazend s mav be as much as gon kilometres
from Santos to compete with advantige with those whose plara
tations are nearest that port: accordingly a notice has appeared
announcing officially a reduction of the tariff rates for coffee, on
this plan, to take effcct from the 1st April. According to this no-
tice, the maximum freight referred to is to be 1oofooo per ton,
or 1%500 per arroba of 15 kilos, from any station on the line to
Santos. Coffee forwarded to Sio Paulo and Braz stations will be
equally favoured, deduction being made equivalent to the diffe-
vence of freight between thosc points and Santes,

Meantime works of new construction at the extreme points of
the Paulista Company’s coneession are to be pushed on with all
speed ; and as soon as these are open to traffic the above ma-
ximum tariff will be applied to them also. The avowed object of
this measure is to encourage coffee cultivation in remote districts;
it being apparently considered that the best cure for over production
is to be found in more production still, Sanilia similibus curantur.

Fcllowing this lead, apparently, the Santos Commercial Asso=

ciation has met and forwarded the following recommendatins to the
State Government : — That the railway companies be requested to
consent to a new arrangement, by which the freight to be collected
on coffee is to depend on the market value of that article in
Santos,

(a) When the base in Santos is 7§$coo or over per 1o kilos,
freights are to remain as they are.

(b) When the base in Santos is below 7$o00 per 10 kilos, the
rate of freight is to be regulated by the valuator (pauta official) of
the Inland Revenue Receiver’s Department, Santos, (Reccbedoria
dc¢ Rendas).

The next item on the programme is to be a concerted at-
tack, already begun, on the English Company, with the object of
obliging it to adopt what is called the ¢ sliding tariff " ; permission
to do which was refused it by the Government in 1893 when its
operation would have been in the Company's favour. The effect
of its adoption now, says Dr. Pinto, would bz most advantageous,
resulting, as it would, in an immediate reduction of 10 % on the
English Company's tariff for coff--2 transport ; and this, he humour-
ouslyadds ¢ would involve no sacrifice whatever on the English
Company’s part”, e therctore calls on the S. Paulo Railway to
show its desire to assist the planting industry in the ‘¢ agonising
crisis " through which it is now passing, by at once taking this step.
“Itwould be a very siniple thing for the English Company to do’
he exclaims ; and no doudt the English Company heartily agrees
with him!

The sliding tarifi (tarife movel) referred to, and now in use
on the national lines, provides that when exchange falls below 2od.,
the Companics are allowed t> charge an extra 5 ¢ on tariff fixed
rates for every penny it drops under that figure, with a limit of
40 ¢, is as the maximum addition; thus, exchange being mnow
under 12d,, the maximun rate of 40, is charged. Meantime the
Paulista’s reduction, above referred to, will apply only to coffee
shipped at its own stations, but, as something like two thirds of
that Company’s tota] coffee traffic comes from the Mogyana line to
Camipinas, paying 282 reis per ton, per kilometre, to Jundiahy ;
and even from far Jaboticabal, which enjoys * the most favoured
station " treatment, coffee will pay, allowing for the reduction now
coming into force, 199 réis per ton per kilometre, the favour will
not be so great as the cisual observer might suppose, But there is
more behind, Dr. Adolpho Pinto informs us in his letter to the
“Istade” of 2¢9th ult, that the Paulista Com  will,from lst. inst.
transport all coffee passing over its new lines beyond Araraquara,
Barrinha and Torrinha, comprising, in all, some 200 kilometres
gratuitously ; and as soon as its adaitional 200 kilometres of lines
now in construction, and to be 1‘e;1dy next year, are opened to
traffic, coffeec will be earricd over them also for nothing !

It is to presumed that this is not a “poisson d'Avril” that the
worthy Paulista chief is offering the public, but whatever the experts
mty think of it, it reads like © very midsummer madness ™ to the
lay understanding, Logicilly speaking there is scarcely a proposi-
tion in his lctter of 1oth March cannot be confuted from
cther parts of the same document, Jts two halves are as hopelessly
at variance as a pair of ** xiphopagous ' twins who have quarrel-
led because one of them want to play association football, and
the other to go to sleep ! For instance: if railway companies be
really ¢ commercial enterprises governed by strict economical
principles, and amenable to no law but that of their own just in-
terests ', how dees the Paulistai come to be carrying goods for
nothing, and so turn'ng itself into a benevolent institution for the
relief of broken down planters who hive “ outrun the constable "2
Again, if the fall in the price of coffec be attributable, as all must
admit it is,chiefly to excessive production. how is this to be remedied
by offering such astounding inducements to planters to extend their
operations in places where coffee never grew before? What have
¢ strict economical principles™ to say te all this?

which

Doth Dr. Pinto laugh at our beards ? Already planters who
have paid big prices for fazendas near the exporting centres expec-
ting to reimburse themselves by the saving to be effected in the cost
of transport, are asking in the newspapers why others who have
bought cheap lands 400 kilometres away are to be favoured at their
expense j for it is they who pay high tariff rates that the others
may have their coffee carried for nothing !

As yet we have heard nothing from the shareholders who
will probably wait to see the effect of this new legislation on their
dividends. Whatever be the ** strict economical principles” which
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regulated the Paulista’s administration, they do not seem to
apply to the Mogyana Company, which, so far, makes no sign.
« Brer Fox, he lay low—he say nuffin ", The Sdo Paulo Railway,
100, shows no present indicition of a desire to adopt Dr. Pinto’s
suggestion as to the sliding tariff. Probably ¢ Brer Fox " will «lay
low " in this case also !

But all the State railway companies are bound by a clause
in their concessions to maike a genera/ tarifl reduction as soon as
their dividends reach 12 *% for two consecutive years. Have the
directors, as trustecs of the shareholders, a right to apply funds
which would otherwise go towards therealisation of that dividend, -
and afterwards to a general reduction of tariffs, — to the making
of speciil reductions not called for by their contracts for the benefit
of a favoured few ?

Supposing the fazendelros obtain  tariff reductions all round,
and the railway companies obligingly hand themselves over to the
tender mercies of the pawta official, will that save the situation }
Ur will purchasers on the other side unfeelingly combine to lower
the price til} they have collared the difference? And what s
0 be the Railway companies' inducement to tear up their concessions
and abandon their rights 7 Business is business : though certain
cloquent writers of three column letters in the S&o Paulo papers
profess to regard the coffee question, and especially the railway
tarifi phase of it, as one of scntiment, exelusively.

The fact is * neither tariff-reduction nor untaritt-reduction
availeth anvthing 7. The fornier might at most prolong the agony a
little, When the tariffs keep coffee from coming down, the price will
¢o up; when the coffee comes down in spite of them, it will bc a
sign there is a profit in it, or at any rate, no loss. The only outside
offort that could rclieve the situation would be “ propaganda ™
carried on, not by talking wmateurs, but by experts, on recognised
lines. For the rest “strict economicil principles” will right the
wouble:  heavily mortgaged fazenda, bought at fancy prices on
“ easy” terms, will go cheap to solvent owners, who can stand the
racket till times improve. The country’'s stability is in no way
endangered by this, or any other crisis ; and as for the < stony-broke
farmers” they will “ have to be contented with our heartfelt sym-
pathy ! "

A TORRE EIFFEL

A complete

assortment oy
men’s and boys’
clothing always
on hand.

Specialities

in travelling
requisites of
British manu-

PN facture.

OUVIDOR 77 & 79

DRINK FRANZISEANER BRAU and PILSENER, the
e3st in Rio.

J. R. SUCENA & CO

RUA DA QUITANDA 88 Rio de Janeiro

Telegraphic Address « Sucena» P. O. B. (caixa) 773

The best and ollest establishment for Church articles.
Fashions, and Novelties, similar to the Louvre and Bon Marché
of Paris.

This well furnished concern ig instailel on its premises
gpecially built for the purpose, and is the only one possessing
a chapel in which mass is celebrated every Sunday and Holi-
day. Besides this invaluable concession from H. H. Leon XI,
the firm possesses a « Breve» bestowing the Papal benediction
on the establishment and also a separate one for each of the
partners, granted by the Holy Father in special audience to the
chief of the firm when in Rome .

A large and well assorted stock always on hand. Our sys-
tem of buying direct from the manufacturers or wholesale
dealers in Europe, for ready monsy, places us in a position to
offer our goods at prices and on conditions that cannot be com-
peted with. We are pleased to say that our custom is so large
that even our large stafl of 60 persons is sometimes insufficient
to properly attend to it.

Adjoined to the establishment are well mounted work-
shops with first class artisans, thus enabling us to execute
orders with the maximum perfection and speed.

‘Whilst thanking the publie for the custom with which ws
have been favoured, it will be our aim to continue to merit ite
continuance by strict attention to orders.

PERFUMARIA L. QUARRE

All goods guaranteed of first class quality rivalling in qua~
lity and price with the finest articles of foreign manufacture.

A large variety of scents in plain or fancy bottles and
boxes, always in stock: — Rice powder white, rose and cream.
on boxes and packets, cosmetiques, brilliantines, lignid and in
sticks, oils, lotions, tooth powders, pastes ete., and the faghion-
able per{umes — I'réfle incarnat, Minha Violeta and Divinos

Perfusie
40, Bua Gongalves Dias, 40

CERVEJARIA BRAHMA

(BRAHMA BREWERY)

140, 142 and 144 —Rua Viseonde de Sapucaly

RIO DE JANEIRO
Telephone 111
Caixn do Correio (P.O. B.) 1203
Specialities

FRANZISKANER BRAU

Cerveja Pilsener (light)

(Munchener dark)

Supplied in barrels or Lottles, or in cases of 48/1 or 72/2
hottles for country delivery.

&3> Our brands are highly recommended by the Faculty
for the use of invalids on account of their superior toniec and
restorative qualities.

GEORG MASCHKE. & C.

CASA FLORA -
RUA DOOUVIDOR 25 B Rio de Janeiro
DIETSCH & SCHLICK

For artistically executed arrangements of natural flowers
this House is unique.

Decorations supplied for parties etc.,and a well selected
and large stock of all kimds of seeds always kept, of which a
larze and new variety lias just been received.

Head House at Sio Paulo
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Uontias coryw unirns poernos | rsdoses! iﬁ
{ bt e e e e e e e . e e R S 43512772248
TAR COMRRENIYS I ! t
lﬂduutua:A R L O { [N F N TERIAN02
A. Var de Carvalho o aepeastinte dex k !
bens Jdn Compantin Lot Draailelr oo . P e e e e G0 ot
i
Contas correnfos de auxilios as {
industrians i & |
Pehttes de Thpaidags Ao enprestiass ew j !
[PRTRIC N e [E AR R P RS R S 270280
i ‘ : v
LWmprestimos ay indastrias: | 1
LT T2 S S A FANES - B T (Lo .
RETT TP n«sun ‘z‘uu"l..‘.. R . 143.2 DH.2ErZagstsy
H e s —
Croedito agricola nos jcstndos duf i
Norte
Natd s desta ool Ee e e s e e e e e . T T O T [FRERTITN
i i :
{
Agoentes § -

saddos devedaras « 0 Lo 0 L e 0 s e e e s _ TV

Irmmmovels:

O T T T BRI FE P .
! it} . .. P .--».
as VL e
'lnu-w\ Palra. o .. e e e .. “ e
dhia de sabes, ¢ a9 s)m»tnmntv PP . .o

Mot on e e antion aerty ot O FRTEIAAR

. ,
FAALICTIO8 A0 BE11G0 « « o v o v o e v b e e e e e e e 1.500:000:00 |

1
AMMobilia Ao Haneco . ... - L P W e e e s e s P FGOILVERI T

le(u-ns dnpasnt wlos
B punhor e
Perteaceuntes a1

IHROZ
AH1LO—  A2.2271100814L

Recambios . w i v e v v v v v i vo i v i le i i el e R L U A I T A TS 150: 0008000
Reszate doe fracgdes de acgdes
AesSte BBANCO + s 5 s+ ¢ v o« v s e ol o e v nwo ol cu v $03000 1w L e e e il i e e e 30,000

Rosgato do inscripgdes do 300 (. s s e e

L = B . < 4 A T T T ) IR Y P 13.421:2044713

f

! +
E e e | 2.092:0008000
| +

|
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BANCO DA REPUBLICA DO BRAZIL (continuagiio)
INC. OR DEC. COMPARED WITH 31ST
P.A oo . D b N ’ bttt
SSXT 31 DE MARGO DE 1901 OCTOBER 1900
Capltal @ . . P T IR T T T 100.000:0020500 | « « ¢ « v o 0 . e - 14315163600
I«undodorosor\a..... . FR P T R
FFundo do¢ resoerva: conta especml P I
ILuCcros suspensos, . . e . PO e
LucrOssu;ponsos(}nnha\pecu\l..... el e e e P T R R R T Bl
Operacies do cambio. ¢ v« o v v v o as 0 e DY R R B 16y
T UCITOS @ POLALS ¢ o« « o v v v v o b e ol v v v a s o .. “ e e -—10'11333813
TAQUIAAQIOS . o v v v v i h s e e e s e e e e HNIY ST.)‘}.)B e e e e e e el R Z2W3TGHANIUG0 | e D000100:04150
Avatiacses de heos fndustrinas . o o 0. et v v ] c e s e e e 60: !‘0\130
Fiscalisagio de ausilios is industrias. o« o o o o} o v 0 o0 0. 131:4 10033483507 | = v v o -0 o o o) — 1 ATHS0 | — 11175700
— #
EumissIo DE NoTAS D) EX-RANCO DO IRAZIL . o . PR 1,035:9755000 4
Deposito! parn resgat: de fetrag Ly potlwca~
rias do ex-Banco 0o BEAZL v « v s v s e o] v v h e sl e 2:0003000
Depositas :
Paor letras de dinheiro 2 premio . o v o v ol v o v v 0 b o s SBOZIIMAUAT | v e e w s s el e e e e e e —20,720:2843030
Pare!s apraze X0 o0 oot te v e o e n o oo e LUSIBI630T | w e w v w w v e o] o e e o e s e “““-3-"7"“3’*‘
Pur ¢'c de movimento, com  jures . . . ., P D 3 N T A e 245105430660
Por ¢/e de moavimeuta, sem  jaras ° depa- A A . -
situs privifegiados e juliciaes, o o 4 4 5.365: 0285965 8.G53.73.13310 11.558: 4002860 | - 1.03018368505] —R0.237:5553170 | — 43.33916143575
Chieques : visndos o0 dins L . 0. e e e e G200 | e o v v e e v e el b e e e e — 23U
Companhia Liloyad ];r.lzllciro, em
liguidacde forcada, producte da arrema-
T T T R T Y S S 9.030:0003000
Contas corrcenteos de auxilios as
induastrias:
Quantia a encontrar no debito dos mutnarios ] « ¢ o o v L0 Wl e el e e A25:040308% |« 0 e e v e v e el ol e e e e e — 205018107
Comtas correntes geraos: Saldos ere-
dores S T T T T e R o I O S 03:42:8357
AGENTES] Saldos cxedorm P N T I S2UIBMBE | o v e v e ma e al oo a e e — 835:30936.M
CONTAS CORRENTES GARANTIDAS :
Devedoces que se tornidrio credores do salde
de, . . - .. 2283700 | - 4 v e e e v e b e e e e | 3078840
Emprestimo \mmupnl de " Aldul 1’11"11)\&)'1 D e N T B 109: 1833070
INTRENDENCIA MUNICIPAL ©
Conta de jures deapolieeS. o o v v v v v v o o] o 0 v v e e e il n e s e e . (..................£ SJY):L‘ZU&OEO
Dividendas de titalos om 0RO L0 L 0 o v 0 v s 0] v s e e o e e 0 el e s « e P S L =000
Dividenda do Bano . . . P e v e N I P B 1u3.~ilUO
DerosiTos DE VALARES u)nshnte< do 'u:t\w) T T | IR T R e N R - TH musui
Tiesouro Foderal: conta especial de .
cambines cont garantia £ 7050.000-0-0, ¢ o L of o 4 e v v e sl e e n o a e e e e e e e el e e e e e e e e = 3,27104778325
Tucro no resgate de inscripedes de 3 %o v s o o e a e e 8 e aie e e e P N T Y B o Y § GRS EHA(N 5
Emissfio de inscripgdes de 3 %
Eaittidos o .« « . . .................-...-1“3"00’\030.,..... e e e --114.355:0003000
Iesgatudas ntd 28 1o fevereira pope e incineradas. [ oo 0.0 0. 318491000 $2,305:6008000 F .. oo 0o o0 -4 31.819:4008000] -4~ 8245031603000
Juros de inscripgoes do 3
Saldo & PAZATY o v« v v v 0 o a e e e e e w el e e e e e s e e e 173:0378000 | v . s w e v a0l o v e e s e ] — 1730373000
Rin de Janeiro, 5 de Margo de 1001, J. Rusas, O chefe da Contabilidade. Diracltores: Potersea..— Alingida Manalhdes,

BANCO DA REPUBILIICA DO BEAZII.
CONTA NOVA
BALANCETE EM 30 DE MARCO DE 190!
ALTIVO TASBIVO

Contas correntes garantidas,
X.etras descontadas . . . . . . .

» areceber. « o v o a4 4 s
» caucionadng . . . . . . .
Yalores coucionados, « .« . 4
» depositados. .« . . .

Agentes:
Lm Santos. o v 0000 e 0 e e
Em ~io Puaulo
No Bahia o 0 v e e v v e 0o
Em Pernambuco, « o « v ¢ o+
No Pard. . . ...
Agentes na Europn:
Remessas s/ Londres, Paris & Ham-
burgo em poder de nossos correspon-
dentes , , . . .
‘Titulos perlencentes ao
Banco @
Consohzhdog Inglezes . « . . .
Consolidados Prussipmos . . . . .

Caixa:
Em moeda corrente . ... ...
-

.

1.083.920x680
2317883970
72114508600
1202 .000
3:86154 l0

£ 940.306 a 274

£ 960,700
£ 16.000

£976.700 a 278

1.721:6253972
0112145462
74:3843420
6:0983010
4.450:0125000
25.090:3808729

3.492:223%720

8.3859:3203340

8.682:363$000
12.247:6703533
71.075:8238516

Contas onrrentes com juros .

» sem » .
Contas col'l'entes do exterior
Agentes suas contas, . . . - . .

Depositos judiciaes. . . « ¢ o .
Letras dinheiro a premio . . . .
Agentes na Europa 3

Nossos saques 90 dfv, 8/ Londres,
Pariz e Hamburgo « « « . ¢« « + «

Thesouro Federal, sua conta
corrente . . . . - .. 8 e s s o
» » dinheiro a
prazo fixo « « « . v 0o ..
» » cont'l cam-
biaes, « . - .
Dcposntantes de tmulos e valores
Conta cambiaes . . . . ...
Diversas contas. . .., . .

©.082:3503743
2.133:0263354
279 03\btu

’| £ 1.308.420 a 27 11.631:3533830
e e e e ] 4.270°08TEROT
e e e .| 2.000:0003000
£700.000 a 27 | 6.222:2223210
. .| 29.585:4903769
Tolir | Calimsissmssn
LT UIL o0 1.002:27834T1

71.075:8238516

Rio de Janeiro, 2 de Abril de 1901.— R, Bock,

Chefe da Contabilidade,

0s Directores, Petersen — Almeida Magalkdcs.
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LONDON AND RIVER PLATE BANK LIMITED

PABRLEZIDY EM 4862

£ 1,500,000
£ 900.000
£ 1,000,000

”\"l(). e e .

HEOVR o e 0 -

A CAIXY FILIAL NESTA FRAGY EM UU DE

Makgs nE L

HOLANCHTE

Activo

Leteas desgonbilas o 0o e

s erneionadaseto,
L finaes e ngenclds, o .

Pent s e eiprestanas, de cantas

LRI o e
Viduras i e e s
Cay ¢arrents no cofre

Ao Ba0er 4 w0 o e e e 8 e e e

{rassien

Capited beoards dredixn fHinl oo
Dhep ~itos Gz DA e cim aviso.
(3 N <.[!"[*~\\A*AJI‘\:\ PN
THversss oontos . N
Fitis oo “'Hl;LvH =5ﬂ[})\n.k PN
Vosbras~ o prerer o -
Cocxn mnteig, fifines o -

] Vo— »
e P e
W vtk Aot Manager

A

s 3090
£ 60000

1u0t

1 pE

preanga ma 3%

DR VAL
Active

Capital a
Letras d

Leteag it recehor 0 00 0 e e e
oo Filines 1 sahlos de

Canlits o 0 0 - e

Fruprestonog,  contrs arrentes
LT R A R
eranbine s centas core ‘Mus

Capital .+ . .
TFilines e agentes. »
Letrasa pagar o .

Diversas conbas, » o

h D
-~ 0 Inspectoe
V. Massot,

BALANCETE

Cuntag ear
[ R NITH
Letras
Dostens de
ety
YWaulores cancionnd
Vidoy

O

| i moedi corrente

, ilies
recalier

1 e

qrx .
pomlentes . L L
D .pusltuq aopre

l ‘ €@ e
contus, . .

Diver:

e diversog viforea
Diversas contag,
Caixt, e anoedn correntes o o0 .

13,333 3333330

capital, o oL o e e e s e e

Depe sitos ¢

Faneonta aoreente s
jurns, .
[ I HE

[P DR E RO
carrents

Kin

L0100 B
EAG AN ¥

Caixa twtriz e PR 3.
Gars s peie
I T R
3 contas |, . .
AS A4 pAgAr. ..,

R R N 14 L wieivo, 3 de Abril do
Yraio Len fon & ieaz-dian Bank, Limited, —»
FooBroad manager. Lo W Denty accounts

BANQUE FRANGAISE DU BRESIL
b de Jancire
BALANCETE EM 30 pr mMango pE {001

Activoe

Accionistas o L o« v oo e .

Filines e nentes . o o v o 0 o 0 4
Latras descontada’s . « o . o v . . .
Letras a receber a e
Contas ¢orrentss vaes
Ualores depositadas, . v o v v 00
Valores cauclonad s e ..
Tiversas eonbas. « « . o v v e 0w e

an 0, Ria de
Geral,

BN

Passive

GContas correntos com e sem juros .
Contas correntes a prazo fiXo. » . .

Titnlos em cancio e depusxto e

Janeiro, 3 de
Lo Howesset,

30 ne

Aetion

sntes garantidas .

e oagenciis ..

o fixo, . .
vedepasitor oo

S. E. au 0,— Os Directoros,

depositcb s o 0000 e v e

Irassivo

S. PAULO

T eil,

10, 000 0003000

Abeit

da 01,
— O Cuntadar,

BRASILIANISCHE BANK FUR DEUTSCHLAND

AR Dy 1901

10,08 -mneam

LI AT I

SO0 O
AVRUES
G0U. U

LONDQN & BRAZILIAN BANK, LIMITED
pitede L0 L e e
j spital redlisedo . o [
Fumlo de reservi o L
CALANCETE DA CAIXA FILIAL DE pav

& s recebar

o nm\« EN

vitderes
xoeantas,

diversax

i Deposites em conta
coappente cowm on
<eny juros

Diepositos cot mx 0%

e eom  preévie
HBVINO 4 6 o e 0 .
prazo

HXO. o 0w . .

{
i
i
|
|
} Diepositos a
|
|

LAL CAMEPINAR BM 2N BE PR

Letras descoutadas .

por eonbis e uren!,c\ o

¢ moedn corrente o

Aativn

cunlas Cxurentna e

Tassirn

RT53:4308370

20414108500

Garantins por contas correntes e
diversos valoress o L0 0 e .
Caixa mutbriz e filia e e s
vy S combAs, o L0 ..y e e
Letras a pagar . o« c s 0 v 0y .
&, Paulo, 6 de Abril de 1901,

Brazitian  Bank,

manager, 1, Hobbs, accountant.

SIRG D

— Pelo London &
Limited. — Pedro Juse

12 B A AGENCIA
1ol

12,630:3703190

de  Sousa,

THE BRITISH BAHK 0F SOUTH AMERICA, LIRMIT:ZD

1.6100.000
R
RERES]

Capital. . . - e e
Idew  real i .
Fundo de reserva,

CALANCESE A CAINN F
PEVERE

AL NTESTA PRAGY, EM 23 Dr
no pi ot

Aetien
Letras descontadas. . o o .

fetras receher
Fupe cuntas

cancionaias

%,

¢eultras, v L . e . 0 e e
Penhares ue emprostivas | ete,
Ihiversas L
¢ errrente. .,

Calxns matriz e tibiaess « o o

Frassie,

4opagnr oo NN
rrrentes \m;;hﬂx e .
aviso. .
Dlepasitos o praze X cnn aviso
anoper detra o0 L 0 L
Gen e anicin, . TN
s&v]»uau Wk

matriz e ‘le WS . e o ..

&, i 0L — XTo Panda, 3 de Al o {00 —
Pelo The Breitish Bask ot Souatie Ameries, Lindte!
wlos ) Frank Tt Gerents intering . —I2. 0
sty Contador,
’
BANQUE FRANGAISE DU BRESIL
Capital . . . . .. .. . Fosa 16.000.000
Capital real lizado . . . * 5.000.000

SEDE SOCIAL, 9 RUA LAFFITTE —PARIS

as ne Rio de Janeiro, 8. Paulo o Santos

T)\ Al

o1 =M
pe 1901,

DA AGEN

DE B, PATLO,
INCLUINDO ©

EM SAN 1'\}8
Activo

Letras descontadas « o« ¢ o + o .
Letras a receber . . . .
Contas correntes fr‘\r'mhd'li TR
Valores depnsit'\rlns e e mas
Diversas conta
CRHIXAL . o o » a o ¢ ¢ a5 o o sy

P

Dassivo

Caixa matriz, filines o ngencns .
Contas currvnles P .
Deposit s a prazo fixo .+ . .
Titulns caucionados. . + « . . 4
Diversas contas. . . . . .

3 314
1.050:94

de Abril de 100!,—

8. E. ou 0,—8. Paulo, &
Barthe.— O gerente,

0 chefe da contabilidade, Ch.
o, Henriot.

BRASILIANISCHE BANK FUR DEUTSCHLAND

HALANCETE DAY CAING FILIAL EM S. PAULO, EM 3t oe
MARGO DE 0L, INCLUINDO 0 DA FLILIAL EN SANTGS

Activo
Contas correntes garantidas. 9.017:064 070
Letras a ressher . . . . .
Letras descontadas o . .
Letras cancionadas . «
Valores caucionados. .
Valores depositadoss . . .
Caixa: [Emiuoeda corvente. . o .

Rseo . v o

Passizo

Contas correntes de mmimento
Depnsitos a praze fixe . . . .«
Titulos em caugilo e dep asita ..
Diversas contas. . .
Caixa matriz, filial W6 Rio e cor-
respondentes . . . . o . .. ..

Rs.u v n v e

8. E. ou 0,— Os directores, Plaas, — D¢ Sacite

H
i
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H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIC DE JANEIRO.

Caixa do Correio 231, Telephone 14

Floney and Share  Jhlarhet

QUOTATIONS DURING THE WEEK ENDING ADPRIL Sthe, 1901
WERE AS FOLLOWS:

(COMFILED, BY PERMISSION, FROM THR FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

WAXIMUM AND MiNIMUM
BANK COUNTER DRAWING RATES
ARIL 80 d/s ! SIGHT
|
Loadon Paris Hamb, s Italy {Portugal| N¥.-York
., ! aly AT 1.003 730 325
Satarday  — w2300 4y ] 1.012 70 302
TS 9.1 371 422
Momday — — o 1y g 1.008] 800 355
) i 5 937 768 3G 4485
Tueslay  — .. 2j 1 13% go0|  vot] 778 33]  4.207
RINETE 799 Y36 768 US| 4133
Wednesday — .. 3 4 6 8 893 oug 8 235 4.207
Thursday — Haliday : — — — - —-— —
Friday — iluliday : — — — - — —
Average. . . . 1001 1 Ay, w01 779 330]  4.227
0 ... .. 1900 S gy 1.176 1.133 85| 64181
DFFICIAL RATES
ATRIL 90 d/s SIGHT
Leadon © Paris | flamb, | London | Paris Hamb. | Ituly lN--i’urk
. o b N NN R
Saturday = .. 30,113/, L SI 4002400 ) 815 1,003 T35 422
{
Monday  — .. 405 09) 9sBleTig ) w2 0300 T4 45T
H 1 i
Tuesday — — .. % 12 Doy astluren g Te8 U8B TRY 435
i i i
Wodnesday — o . 3‘11""/“:! T 983 1177 /g, <02[ 9920 T84 4157
Thursday —I[laliday” — ’{ — - e - - — —
{
Friday —itolidayy  — i — — — — ! _ _ —
' 1
Averama . + o . A8D1 [(130 oi  S00p 93 ol 05 wesl Tio) 4gos
Qoo e v TaU00 | RE e LGN 1AL 8 Y ) 1,150 le} 1413 6,055

Monday. April 1. The counter rates of LL3 &l and 11 12 lad,
wepe poste 1y the Banks at opening and raised 1o the course of the
duy tr 11 7 8. by ths toreign banks and to 421. Ly the Republica.

T Phe nerekes opensd firm with bank paper at 11 7810 quotations
cav preivare being considered nominal, T'he tendancy was for the
Sl tho el Tor o oshart time rates weakened slghtly on aeconat of a
G dera o for bilis, Business done was laree al extremes of 1L 781,
v 12, o bank and 41 15 16.d. to 12 1 16 for private papar. The
day elosed &l but firm with the banks deawing ut 1131732 d. for
Lank end 12 1 14 d. for private.

Tnesday, April 2. The counter rate of 1115 16d. for Banks
raled throughont the day.

The market opened lirm with most of th: hanks drawing at 12d.
and private paper done ab 124716 d. and even 12332, Trade enquiry
wvas active, anl in the alternoon an active demand, which we
presume was spoculative, cansed rates to fall, but atb closing hours,
e demand subsided and the market closed-firm with bank paper
quoted at 11 15 16 d. and private at 11 31/32d. and 12 4/32 4,

Wednesday, April 3. The counter rates of 11 7/8d and 11 15/16d
were adopted by the hanks.

The market opened with the banks drawing at 41 15/16d and
11 31/32d and with b iyers of private at 124/32d, but business done
at 120, The market was dall, oscillations duriny the day ranging
from 11 781 to 113132 for bank and 11 15/1Gd to 12d for private
papar. The marketclosed ab same rates as at opening.

Thursday and Friday, April 4 and 5. Iiolidaya.

Saturday, April 6. The counter rate of 11 7/81 hecame general
at all the banks,

The market opencd with the banks drawing at 11 13/i6d and
Luying at 12d, and business in private paper done at 11 31732, After
a weunkness of short duration. rates improved in-view of the engerness
to sell and the market closed lirm with bank paper at 1129324 and
11 45/16d and private at 1131 324 and 124,

Extremes during the week ending Apvil th were 41 *97,, d—
12.d. for ) dfs Bank paper and 11 3, d. — 12 d. for private.

The average Bank 99 d/s erunter drawing rate for the week
comes out at 11 ¥ ., 1. the corresponding sivht rats being 11 +° . d,
against 41 %37, d. the averaze sight rate of the Camara Syndeal.

The average depreciation for the week, calculated an the bhasis
of the Banks’ sight rate, is 56.42 9/, and the premium on gold
120,40 o/, against 51.2) 9/, and LHULE 9/, last week. AL ihese
rates:

1€........ wasworth 203393 against 203513 last week
{ shilling . . . . . i, 1§010 i 15010 N
fpenny. .. ... ” 5084 . 280 "
{ Frane . . . « o . . 3810 . .
{ Mark « o 04 .. ” ] " "
1 U. 8. Dollar . . . 01 . '
{ 204000 coin . . . . 433895 » v
SUNDRY QUOTATIONS
Aprit 1 April 3 Apeil &
Bank of Bngland Rate . . .+ . . 4% 4+ e
Open market rate. . + .« . « & & F1 0 3%
Esxchange on London: —
Paris. « v v « v v 0 4 0 0 W 25.17
Brussels. o« o « o ¢ v ¢ o . 25,20
Berlin. « . & o v v 0 o - . 20.42 .
[ L T S 26.51
Mairid. . . v« v v o v v W BN U .
Lisbon . . . . . .. e s 36 A/, =
New York . . . . . .- .« 4.85 Y/, 483U =
Premium on gold: Buenos-Aires, 1238.20 123,20 m
4% ... 03 % 69 o
» 1889, 4% . . . . . 60 ¢y 64 % 9
» 1805, 5 % . . .« T % 1% %
Funding loan, & %. . . . . 38 3/, % hARKIRL)
West Minas, 5% « . o - - R %

THE BRAZILIAN REVIEW
Satierday craving, April. Gthy, 1001,

Ninety days Bank rate on London opened on Monday 1ist at i & d.
and closed this evening ab 11 29/32 to 41 15/16 d.

When we wrote this time Jast week the market seemed under
a plethora of veady bills to be ready for a new rise, that was ex-
pected to carry the rale over the sticking point 12 d. en 1rowte for
altitudes corresponding to the more or less vividness of imagina-
tion. The cause of the unexpected weakness is explained by the
faree counter demand that springs up immoetiately the rate gets
clrse to 12d.. and thoe requirements of a large jobber who is said
(0 hove taken € 200,001 during the week and to be now ftrying tu
sell again. At Santos it is reported that here has alao heen heavy
taking. and if the market ean stan:d it all witkout more reaction.
it must be in a pretty goolway.

Coftee continues o go forward in a wonderful manner, last
weeks clearances here and at Santos being worth & 327,077 as
sgainst & 1,043 last year, and the value of the total ship-
ments for the crop amounting to £ 16,370,000 as against only
¢ 12,483,804 last year., Nor does bheve appear to be any prospecs
of their falling off, as hefore the end of the current month washed
cofives of the new erop may be expected. Offers of bills from Pard
have also been considerable, % 200,000 having been dome on Sa-
turday at 12 d.; whereby it seems lhat Rubber cinnot be so ex-
hausted as was imaginel. 1t is, however, extremely diflicult to get
any relinhle informalion from that market and, though we have
reieatedly attempted to start a regular correspondence, hitherto it
has alwavs been a failure, We are, however, at present in nego-
lintion with a fresh pariy and trust balre long to be able to supply
our readers with reliable and prompt information with regard to (hat
important markeb. N )
o 0\k\ielllbave now reeeived the balanee sheets for £8th February of all
tLe foreign Danks along the coast, which show the following resalts.

25 BRANCHES JANUARY FEBRUARY

ol £000e v e e e e e e e e e] 103,45.37I8 00,925,082%
O NN B 0 KT I B s o

Accts with Home Offices & Branches

70,818,3718 80,0

Crodit 490L, « + e e oo e el ILSBIEE S

Debit 4, «

Balallee pp o o o o o = v o o & 8 sw | 19,195,3563

Deposits
ot 100Ls s e e e m e e e e e o] 83,7S7,0013
e ,1,'01.' SIIIIIIIIIINL 3040005105 40,238,913
Total 1001, . o « .« . .| 128,257,210 125,138,472%
ST B RTOVE RT-XC) I EENU AT
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. proportion of Cash to Sight deposits in February was 1149
net ouly st-, on the same date last year. Tue shrinkage
¢y of nearly 7,000 contes in the cash is probably due te
\itied to Parhand Mandos not having been included in the

mere s T
halances,

Ty juwlve from tlis summary o very considerable liguidation must
have oo eed in February. reducing the net inlebtednes: of the
s hinme offices by over 15.000 contos. If these figures are
moiiel on the situation must bz very favcurable, as with a
; S nerly 2d already to its favour,the niavkel is about to enter on
the lareest collee erop vet known, with accounts almost balanced
witht 1 e oflices and o gigantic movement all before us It is difli-
cult tn ses how, unider such ecireumstunces, when cotles begins Lo go
forward A0 to 6V0u0 tags a day, exchange ean he kept from
feoming.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEEK ENDING avnin T 1901

| ; § t CLOSING
- 5 | Hig ! |
DESCRIPTION ] Sales i Highest | Lowedt | .0 I ast Date of
| 1 wesk week last
S |

GOVERYMENT Sk-

E
i |
|
CURITIES !

Apnlices Grernas 3 @y H
4

!
b
|
i
RIRZIA
i

1
o v
Jodtd
¢
i

Internal Looan i
5 ¢ C\n'rr.*;u"v{

T 0

S0
SNLIZO0
112800
GIR0L0

903008
83

LR

BI3C00
S0Z000

¢ cao el
biie e Matte terogsss!

555000

RAILWAYS AND \ !J
1R NAYYH i b
; 4
S B0% 403500 105500 03000] Mar, 20
i 301 1003008 1003000 1008000 » 28
i 1
COTT D W b ; l[
Brasl Tolustrinb. A 23l 1802000 14050000 13080000 12080007 Mav. 4
Proteaguditor e i 235 1156000 1oy 1153000 —
Mis CDLEANEOUS 1 ‘
W | |
D e e 70120 13T 40E000 18750 108700} Mar, 24
Transportes o m-“ ) } )
PRAZORE o . - oo » 142 HOR000° Al GRR000 638000 » 24
spl e Navegacio. of 100 178000 001 173000 185000] Feb. 22
DEBENTURLES 1 g
1
Sorocabani Ttuana! i | | ) .
Ry wovneow s 150} $580.00  3REN00T  303000)  353000| Mar. 3
Envivera Vingaos o 1,400 10200 ugnoe]  95750| 108000 T .
Tardim Betaniee . i{ ui wo‘\:ooo% 1203000 wosoooi 10080000  » 22

Tho telal business done during the wees ending April 5. 1001
amonunted U Re 18300073000 distributed as fbllows
b 62§:424:000
111 Ts000
32500
S00:
LTROSI00

Government Securities. .

NHATES 0 v e e e e
Bailway and Tramway Shares
Colten Mill =hares . C e
Misgelluneous do o 0 L 0 o -
Dobenturces « o v v < o v

Totale © ¢ v a0 0 0 v e

THE SOUTH AMCRLGAN JOURAL

Established 1863

The recognised organ of South American Interests in Europe
Editerial Office — Dashwood House — 9 New Droad Street —
Londen. E. C.

whecriptions 255, por annum. Single copy 6d. Post free

Specimen copy sent post free upon applications

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

!
WEEE ENDING
DEACRIFTION
Meh, 15¢h 1901 | Mch, Sth 4961
Government Secarities
Gold Loan 1879 4 % % 7 [534] 70

> 1883 4 '3 9, Tt &9 i1

= 1888 4 14 9 iy ) T2

> 18890 5 % L . . . 4 67 wul o7 68
West of Minas Railway 5 % . . . 4 73 41 T3 i 7% Y4

» » 1885 5 24 T Ty 57
New Funding Bonds 1898 5 ¢ . 40 B Q4
State of S, Paulo 5 % . + « « . 91 g1 a3
Corporatlon Bonds
City of Rio de Janeiro 4 % « « « o ¢« o v . 72 T4 72 74
City of Santos 6 %G . L e o o v s w0 Gt 1u1 9 101
Rallways
Alagdas Limited o o v 0 o v 0 0000 v v TN 8 v 6 7
> 5 ¢, Dabenture Stock s e e . OFf [ [t¥] [i%)
Bahia e §. Francisco Limited, « - « o v s o7 18 17 13 i
> Timbd branch « v + « TN 7 7% 8
Brazil Great Southern 7 ¢, Cumn: Pref . . . 14 1 13 1%
> § 7, 'erm, Deb.Stock| 46 A8 At 38
Central Bahia Limited o o o« o « o .+ o = o] 30 33 HE) 34
» 6 ¢4 Deb. Stock, red.| 81 X3 81 83
» 5 0, » - 97 G o7 69
Conde d'En Limited, o o . o ¢ . ¢ o s o a 6 % TN [ 7
D. Thereza Christina Limited, Praf 7 ¢ . . 334 FEE 3y 3%
Ecpirtto Sants and Caravellas, . « « « v 5+ 32 4 2 2,
(Gt. Western of Brazl, Limitede o o 2« o o 7 50 T Y EIR
» » , Perm: Deb. Stock « U 92 92 9i
> >, Ext. » > 92 94 83 83
Leopoldina Limited. . o o o o v o e v s =« 39 4 3y 4
» 4 9, Debenture Stock, red| &2 B 82 83
Minas & Rio Limited. FR e A U S | 10 i
Natal & Nova Cruz, Limited . « + v o o s ¢ & 7 3 LR
Porto Alegre a Nove Mamburgo 7 % Pref, M 5 4 3
Shares . o v u v v o o v oo - e e e s] 70 72 70 7
Porto Alegre a Novo Hawmburgo 6% Mort.
Debie SLGCK, = v o s o o 2 a v o oo o naf 18 &) 73 S0
Recifs e S, Francisco Limited . . o . v o
Rio Claro, S. Paulo, Limited, shares . . . 24 34 235 151 24 25
» > 5 ¢, Deb: stock . . 122 7L 124 125
8. Paulo, Limited, . o . v v v s« o s o & 158 150 146 148
» 5 9% Non-Cum: Pref. . . .. 120 122 120 122
» 5 % o Debentura Stock . . . . 129 134 123 130
» 5% > > RPN B § ¢ 122 117 119
» % 4 » P I L 105 103 105
g, Braz, Rio G. do Sul, Limited. . . + . » 9 10 T Y% 8 14
> » . 6 % Deb: Stock.] %2 5 83 8
Bailway Obligationa
Alaghas 6 ¢, Debentures red. « . o v v o+ €5 98 95 97
Brazil Gt. Southern, 6 5 Sti. Mt. Debs, 1303] 46 48 A7 4%

» > & 95 Stl. M¢t. Debs, Red.| 74 77 7 70
Campos & Carangola 56 %%. o o v o o s o 83 85 61 63
Central, Bahin Limited 6 ¢; Deb, ved, « . o) S1 83 81 83
Conde d'lBu 514 % Debs . v v v v v w0 v 98 100 08 100
D. Thereza Christinn Limited 5 1§ S50 o « o] 79 81 79 81
Ttuann 6 % DebentureS . « o v o o o o o o «| 60 5] 66 68
Minng & Rio, 6 8 Debs. o « o v o ¢ v . o 4| 102 104 101 103
Mogynna, 5 % Deb. Bonds, . . .+« . o iC3 105 103 105
Natal e Nova Cruz, Bonds o o o o v o s o of 90 92 0 o2

Banks
British Bank of S. America, . 4 « ¢« o o of 10 11 10 11
London & Bragilian Bank Limited , « . . .} 20 21 20 2k
London & River Plate Bauk Limited o . o .| 90 52 & 51
Shipping
Awmnzon Steam Navigation €, Limited. . . .{ 9% 10 141 9 14 10 14
Royal Mail Steam PacketCo v o o v v 0 v 43 45 43 45
Pacific Steam Navigation C. u v e « v v o o] 2T % 27 i) 2 Y | 37
Mining
St John del ROy v o v s o 0o v v wew | s |13 |1 Y6130
Tolographs
Amazon Tel: 5 0o deb, 1-25000 . . ... 23 36 55 56
London Platine Brazilian 6 9% Debs. . . . .} 103 166 103 106 ex.d
Western Tele. Co. sharese o v o o o v 0 o o 43 % 1% 43 13 3 118 Y
do 5 8 debs, , . .| 101 104 101 104
do —— 4 9, deb. stk, .| 102 105 1C2 103
Miscellaneons
Cantareira Waterworks 6 ¢; deb: bonds . .1 98 102 98 102
» > 5 o deb, 2nd issue.| 67 100 97 100
City of Santos Imp? I.d. 7 % non-cum pref. 814 9%l 8 9 14
City of Santos Imp: Limited 6 %cum pref. — — 10 ;| 10 g
Rio de Janeiro City Imp: Limited.. « . » o 17 % 18 14| 45 ¥ 16 13
do do 5 9% red.| 95 1C0 - -
1873 to 80 Interest A pril and Qctober . . . 97 9
Rio de Janeiro City Jmp: Limited 5 % red.| 97 99
4873 to S0 Interest ist June and December. 96 93
Rio de Janeiro Flour Mills Limited + o« « .« 9 8 10 1 9% |40 1
do Mort: deb. | 100 102 100 102
S, Paulo Gas Co. Limited. o . « o s « 0 ¢ o — — 11 12
Dumont Coffee, 0rde « v o v s o 0 v a . oo} 2 214 21
do 71% Cum pref . . e « « - 5 5141 51/ 5 3
do 5 14 9 1st Mort: deb . . .| 83 83 §6 S8
8. Paulo Qoffee Est. 7 % Cum pref. . - « 3% 514 34y 4 13
da 5 Y 9% ist Mort: deb.| U5 100 02 97
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LAEMMERT & CO.

Rua do Ouvidor 66
BOOKSELLERS AND STATIONERS

Imperters of printing paper and every class of printing maraetil

@offee  Flarhet

i
COFFEE ENTRIES

FOR THOE WEEK ENDING

FOR TUE CROP TO
ACRIL 5 | Marci 20) aprnriL 8
1901 1901 1900 e
AURIL B APRIL §
1901 1900
nio P -
By Centrai W'y o . . . 34,231 38,485 }
» Metharamentos Ry . . — 13 2 15,830] 1,504, 804],1,157,347
» Mariea R'y. . o o« — — 13,05 s
» Leopoldina R'y:
Prer Trapiche Vapor . .l 2,513 HE 1 !
» FErry « o« oo v v s 4571 8,000 24111,208,815
» Pharoux . . . ¢ o e 611 7 s ii;},‘-(}}ﬂ
Coastwise, discharged. . 1,324 4,500 131,655 202,892
Total, o v o o w s 41,176 48,772 26,641 2,%02.003] 2,150,025
Transferred from Rio to
Nictharoy. . « « « ¢ = = 160 1,311 81,332
Net Entries at Rio. « » 41,016 47,431 2,210,673
Coastwise, in transib, . . — 7,500 56,510
Nictheray from Rio &
Leopoldina R’y -+ . . 345 4,107 125,576

Total Rio including Ni-

ctheroy & transit. . . AL, 54,00
SANTOS, « o v ¢ o o + o o 63,378 162,0

Total Rio & Santos . . . 108,233 221 418 9,»8‘.73!,733i

The coass arrivals for the week ending April 5th were from:

Vietarin, . « « v - s o= o= = e e bags
S, Joio da Darra. o . o . - e e s »
Cabio Frio .« « + « o 5 ¢ o s e e »

Tolal, o + & & = =+ - o 1,300 bags

The total entries by the different S. Paulo Railways for the Crop
to April 5th were as follows @ —

Per Remaining

Past Total at Total at &

Jundinhy ~ Sorocabana g Paulo  Santos g 3t o
1000,1004 5,241,500 1,765,875 7,010,441 7,070,504 nil
1890/ 1000 3,5%0,3 10365,600 5,292,430 5,323,831 nil

In spite of the week ending April 4th. having compriszd only four
working doys this year instead of sixz, as last, joint entrirs af Rio
and Suntos were 51,755 bags greater than for the corresponding weck
jast vear, and 52404 bags less than for the previous week. Up to the
1th April entries for tbe current crop were 1,222.041 bags over last
crop’s and since 1 Junuary 845,262 more than last year.

The 1tin Market was weak throughout the week, prices vuling
freom 7000 to D90, bul closing somewhat firmer on Saturday at
S=600 b waTou for n, 1. New York type. American enquirvies were
pricipaily for low grades, no 7 wpwards, for Kuropean account
Letter grades being chiefly in demand and colory coflees for N.Orleans
ab a premium of 200 reis, which, however, are scorce and somewhat
hard to find. We gunote 6.70 to & 71 cents cast, freight and commis-
gion, at which orders were somewhat difGeult to 6ill, sellers having
apparently made up their mind to réesist a further fall. Business for
Kurope is veported dull, only old or small new orders heing completed
at 30s. 6d to 31s. 6d c. f & comm.

The demand wheh previously was entirely for inferior grades
centres at present chiefly on finer qualities. Reporis from the inte=
rior of Minas and Rio could not bLe better, the rain having stopped,
the weathar is now almost perfect and no complaints are heard even
from districts such as Cantagallo, which were always disatisfied
with something, either too much rain or tso much dronght. The qua
lity of the coffee in most of the Minas and Rio districts is also
expected to be good and of full weight. During the week ended 5th
April Sales declared at Rio amounted, in spite of the two holidays, to
198,000 as against 452,000 the previous week and £2,000 for the
same week Jast year.

The market at Santos was generally weak, but steadied on Wed-
nesday with a fairly large business doing at slightly higher prices.

We quote @

Drimes o o v e o e e e e e 43300 1o
Supsiionr .« o o e 0w e eTe s 43700 »
Good . v v e e e e e e e e s 43400 »
Regular . o o o o v v oo e e 48100 »

Medium quulities wers in demand, lower grades being neglected.
Enropean offers ruled 30s. for goowl Average ab which probubly
Inrge orders could he executed. Sales were effected at 50s. Gl. to
Sr, 3d. for god arerage aud e, Gd. to 328, 3d. for superior. Ame-
ricans are out of the market, only cne biz roasting flirm buying
from time to time; otherwise orders uve for grades lower than for
Europe. Intries in consequence of l'assion week were much smaller,
but still very considerably in excess of last year's, whilst sales were
double.

Reports as regards the wenther in the interior of S. Tauic
are conflicting. Shipments fortunately continue as Leavy as ever
and stocks are consequently slowly falling.

COFFEE LOADED (EMBARQUES)

DURING THE WREEK ENDING

! FOR THE (RIT TO
1 1901 | 1960

April 3 |March 29 April ¢ 1001 1800

Apric 5} April 4

53,470 2,062,115 2,825,814
- 120,116
— 86,010

RiO, o0 o 8 a o v 8 a8 4 o« 4,002
Nictherays o+ s o o s o o v v o 500
In transit. . . . . . s —

Total Rio including Nie-
theroy & transit, . . »f 48,5520 52,4731 — 2,275,740 —
SantoS 4 v e o ® a0 4w s 111,0601 145,416 13,842 6,270,881] 5,189,23)

Total Rio & Santos . » . .| 100,42 8,016,5%1

zoo,ssok —

MANIFESTS OF COFFEE

Sailed during the week ending April 5th, 1901

SANTOS
| 1
DATR ! NAME OF VESSBL DESTINATION i SHIPPERS BAGH [TOTAL
| i
* |
Mar.|
3t t — Constwise « « « - Sundry o o o o 0 v ol 0 e 45
Apr :
r2 tawimants o . JNew-York s o, o Arbuckle Brothers. . . . 33,850
» i/'m,i i Mitcio. LGenoa . . o o o o Selonidt & Trost . . 230
w | do o ISundry oy oea e Wl 202
» 4‘ do Genoa opt. . . » NaumannGepp& Co
oLtd. e oo e 750
» do do “Thendor Wille & Co.] 250
» ‘ do Tarante « « . - < Sundey o000 0. 300
- ! do Naples. . « « ¢ - do 2| 1,80%
3 Er‘u,n'i. L. .. . eNew York, .. .Zer, Bulow & Co. . 12,500
» ! do do [Rose & Knowles « .110.030
» ‘ do do Hard Rand & Co. .1 1,234
» do do W, F. M. Langhlin
{ | & Co, v oL L9251
» | do do ‘;t.\‘umh“u\' e e e 1} 25,050
i
» Depnwnbueo o o o Hamburg .. . ﬁNnumnnn,Gepp &Co,
{ Ttde o o o v oo 114,250
» do do Theador Wills & Co.| 9,500
» do do . Joluston & Co.i 2,873
do do gﬁchmidl & Trost. i 2,000
» ds do J. W, Doane & Co.| 2,000
» da { dan Nossiack & Co. . » .| 1,875
» do do Hard, Rand & Co .| 1,750
» do do A. Trommel & Co. .f 1,621
do do Krische & Coe o . .| 1,250
» do do Ilenty Woltje & Co.| 1,000
» do ! do Zerrenner,Dulo w&Co 0
» do do ~undry o oo. e . .. 372
» do ‘ do Hayn'& Rosenheim .} 310
» do Copenhagen . . o Iirische & Co. . . It
» da { de Naumann,Gepg &Co.
i (9% SR
> | do i do jllayn & Rosenheim.] 7%
» do % do 13, Johnston & Co. .| 3U0)
» da i do Hard, Rand & Co, . 500
» do do 7. W. Doane & Co.| 500
» do do Sundry . o e e oo - 201 43,228

5 Columbim. . . . JJfavre ¢ o ¢ -0 Carl Hellwig & Co .| 8,625
do do J. W. Doane & Co.| 4,000

» do do E. Johnston & Co .) 3,500
» dn do Rose & LKnowles . .} 3,125
» do do Uayn & Rosenhein .| 2,800
» do do Schmidt & Trost . of 1,050
» do do Zer, Bulow & Co. . 1,030
» do do Naumann,Gepp& Co,
Ltd ... .. ... 50O
» do do Krische & Co . . . .| 500
> do do Nossack & Co, . + .| 500
» do do Sundry « o o o -« .| 440] 26,000

Total. o o] = » -|132,476
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RIO DE JANEIRO VALUE OF COFFEE CLEARED FOR FOREIGN PORTS
| | Week ending
DATE | NAME OF VESSEL DESTINATION SHIPPER
R - ! CROP TO AvR. O
; | ArRe 5IMAR.297Ark. 5[MaAR. 22
# phds e o JlAntwerp. . . o L Dabelaw & Wilherg. 13’11
v ilo do Suadey L. L. . 17 152
B ) nos=Airese o iCape Town. . . . Raberto de Contls { Bags Bags £ £ Bags £
! I & Co. . m‘
» do St ochhelu o0 o L Theodor \\ 1Ile & () . 204},
» do H do 200]
{Chei i tiomers [ 5 . . N N o
- da g(hu tiania. ., . Richard lusmer\Co, HUQ 1,050 Riow .o ww.. .. s3,58) 85,6200 100,12 135,137] 2,107,6%0] 4,133,255
1 -
» kgt Iaver o 0 o .. \u\hh‘ e e 35 Sant. s N " al oA
» ‘l"y-rui':'s e .‘lhlmumr‘ v e L Ornstain & Cow s e ci,‘_)‘)(s Santas. . . oe .. L) 132,434 LiG,251 222,952 244,431 6,318,
O do [ do J. W, Doane & Co. 4.5 Ul)]
» o da P. 5. Nico's n & Co 2,500 ]
» o g o levering & Cs , 01 13,250 Total 19001901, . . .} 195,004 230,002] 327,077 330,5%31 8,435,203[ 13,570,000
i : ; .
Pty o L. [ Pernambuco . L . Zeuha Rawmos & Co. . . . o)
T coo - JHRIv Grande o 4 0 3L dabinston & Oy . 100 agy s - 1 ra e 21 = T D
: ‘ ‘ o ! v e Ko dal x”“{t AN o 1880/4000. . . . . . W 67,312) 63,977 131,913] 123,700] 8,015,049 12,183,351
wo ] du do Rundry ... ‘
w ! I do Zenha Kamos & Ca.
L do {l’emt'l\. e e dn
» 4o i g P Darras & Cal Nore.— The total f.r {800 is calealatel from shipments (embarjues) not
» d. do Seqneira & Co L, . . clzarances , but is su leiently closs £1r comparative purposes,
» do da \lm]r\‘ e e e
» o Parta Aegrey o o Zenba Ramns & Co,
» | da " Neqnei & Ca, .
- E da do S Bareos & Co, L JIN $1 LOCAL STOGKS
R gl‘.x;(m‘vzrr- o oos edPernambuco o oL Dabelow & Witherr,
» da Pari, . o o .. cJorse Dias & Irmdos (OFFICIAL 8TOCKS)
» K dn do ddelin Maore & Co, o .
" de Maranki . ds i April 51001 March 29 1998 April 51300
Aprd Sadne e . w e s aCorambd. L L L . Swdry e L L 2005 Rio . . . . . 313,653 327,100 214,445
2y rial . Jamn. .. Ao . 1 Santos . . . . 1,103’,1'4() 1,150,039 404,940
3 Persosbees oL JHesbarge . W, Bl Parshas
» 1 do !M Alow & Wilhery - i 5
o l;: a0 N che . ." Total . . . 1,422,025 1,487,080 679,3
» do do 8 Riener &
hagen . . JK: rische . . . E31
» dn Copenhagen QI\ il Irische 2, OUR OWN STOCKS.
3 (Mardiie e o o o o Pernimbuco . W «Therdar Wilte & Co, RIO
» | do do iZenhn, Ramas & Uo,
» | do Qo 1Ornstéin & Co. o . . Stock on March 29 , . e b e e .
» do Parie s ool To | Entries for week enclmrr Apx‘ll 5.t .
» da 0 i\‘equexr'\ & Co. . W o..{
» 4 do [Zeaha Ramos & (0 SO0 2,486
[ Loaded ( Embarques) for
3 wmeie, w4 I Port Natal. . . Jsumw Trinks & Co t ool week ending Aprils. 19,062
v da (‘np-'l'u\\'z}l. LN, Wegaw & Co Ll © b Approximate Tocal consgmp-
» g East f.omlon, . do bt v x B 50
- du e e ’\nudx‘\' e e e e ’ ﬂ“' 1,700 tion for the week. . . .. 1,500 _ﬂL
| < ¢ A 3 2 e
R T S & Col Stock IN R10 ON APRIL 5 ¢ v v o o a v 4 0. 214,03,
> dn dn Irmio.;  130]
» do dor Hm%em& G, Muj AFLOAT
» do | ida Fabhn Maore & Co, o Rl Stock on March 20 , . . ., . ... 26,072
» da | do Zenha Racoos & Ca. ',;K‘ Loaded during the week 4
» | da [, o . da s s 2 S
| do i A Jnrr:v Dias & Irudto. 10} end”{-‘r{ -\Pll ‘_I = .
» dn | sl Bobin Muare &Co, fo From Rio. . . . ... 49,0&)2
< o Maranh@s o o o . Zenhn Ranes & From \luthel‘OY PP H00
- o Glst, Ghploaan & In teansit, . o . . . . 40,562
> do Jorge Dits & Lemito. — —_—
- do . o Negneirn XOCa L, ) » X 16,534
- do i e Terre DRSS N Lo Sailed as per manifests during the
- g CMeonh, . CLSegqneira s Uy Ll 1o week ending \pril 5. . ., L, (0,287
. | —
B e o000 NeweYark, L L . vrbuekie Brothers, | u iz Stock AFLOAT IN Rio ITARBOUR ON ArRIL 5 Ty
» do dao Fhandor Wilie & Coll 3 (Mm
> 4o ds . dolinstan & Co, xll)y 8,432 NICTHERO Y
[ oo Gnenes Alres L L wshaoartio & Ca, - Stoek on Mawch 20, | 5,730
L do do Seqasirn & 4 Entries duving the week enJmar
» da da t»u%n. Trinks \\’ o, .\pl‘il e e e e e e
» da Montevidda, . ., Tabnst. m & Co :
» da do ael S . 114, A .
. im do Gust Lot Loaded during the week ending
» da du Sandr _x [ LU PR April H . oL L0 L0 L.
| e ~ L —— -
i C e Dt e . CWLE et Gt Srock at NWTHEROY ON APRIL . , . , , . 6,125
N | do ol Manre L, —_—
» llfo ' da Opnste, v Co. oL zarm STOCK IN I8T AND 24D HANDS AND AFLOAT, IN= 7
: do : do Jo W Dene & Gl e CLUDING THOSE AT NICTHEROY ON AURIL 5 . 227132
» idn i do Lowerins & o, Jab
Ao :
R ] Swc s iSalmden .. L, SANTOS
“ o ;wivscﬂ. . ..
- do | Naples. Srock oN aMnen 23, ., 1,128,802
S 4o N*”*tm““ﬂ'm Entries «luving the week endmr'
i , Aprils, o . L.
) i
Londed during the week ending
Apl‘lla.......-... 111,064
Tur COFFEE SAILED DURING THE WEEK ENDING Ariui b WAS BTocK IN SANTOS ON APRIL 5+ . o & o 4.
Stock v R10 aND SaNTOS 0N ApRIL 5 . .
CONSIGNED TO THE FOLLOWING DESTINATIONS. DO DO Maren 29, .
FOREIGN STOCKS
BUROPE & . §
UNITEDL o rrrajcoasr| BIVER | OTHER| TOTAL cROP
STATES | L NEAN PLATE F’““"s["o“\"ﬂ““’ To DaTm Mareh 30/1901 Mareh 23 1801 Mareh 3171900
I ] ; United States Ports . . . 864,000 \\-A,OOO 704,000
Rio . ... .| 35,32 1,823 5,7‘»1i £855) 2,1000 — | 52,287:2,206,793 Hawre. . . . . oo 00wl 1,593,000 1,515,000 4,537,000
Santos. .+ . . mmu‘ 71,1"32| i?»‘ - -] - I 132,476/5,211,878 Both ., .. ... 2,439,000 2,342,000 2,481,000
i Deliveries . . 49,000 83,000 131,000
o R ! I, Visible Supply at Umted
Total 1900, 1901116,521 .».,3.3‘ a.soof 153, E’ME — | 201,7335,535,015 States ports . . . . . . 1,353,000 1,331,000 4,185,000
-do 1893 1900! 17,830 3,9.3‘ 5,5.;7‘ 2,28 1,75()[ - 54,411 3,273,076 Aprl 14901 March 1/1%01 April 4 1900
’ / ‘ Homburg Stocks, « « o « . « 617.000 60,000 533,000

e Ot it i

i e ol
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, « visible Supply ¢ ®  Apeil 171901 March. 1400 April 1 1900 The Weather. The Agricultural Commission of Sio Panlo ver
World's visib et ipply s per ports that «during the month of February the temperalurs ruled 20°4,0
estimate New \[Hﬂ\ Col- . . . 19 4 Yower than usual, Winds were abnormal Dlowing ghiefly
. _ foo Mxchange (Lags.) ., H12,000 7,276, 00 6,222,600 from I, whereas those usuailv prevailings at this thne ol the year
W ()rlf:l;f v s\{))le SPI}J:L'I{ ;zoll’f.:: are N. W, and 8 . This possi aceounts for the oviraordina-
g, Q»L 1:‘;‘(“{0‘!1*\ i ) T i*ll; ]u-:«\"_\'u'r:unlull, h()mm“' h:n‘sl ¢ fullen in 2 h«m}r: on the (SHE
E 1)e1ivlu;“1ei i!‘[l‘lin’ﬂ}jé‘(.(oh" y ‘41)'77() -M.( and Rz mi, h*mwf'n 5{‘_:mﬂl ¢ p. m. on the  18th. The tobal
! Stocts iuv Euroje (tuas.) BERN '7'%l’lV"0 })ﬂ;l)h }H fo th‘,‘ mr.imlxv\\.’ﬁ 2857 us acainst the vno;m:»l averuge of
! Stocks Surope (tons.). by b 202 mo In 1SM the fall was 45 mom greater. Rein fell st 5. Paule
{ — on 12 davs during the month ot Feb,
: At Cioupinas the averace  temperatire ruled  somewhat higher
i COFFEE PRICE CURRENT than at Sio Paujo. 21099, heing 129 below the normal, ;
: FoR THE WEHK ENDING svuin 5ih 1901 . The prevailing winds were 5. K. and N. to NE. Rain 1011 du-
ving 18 davs bub the quantity was only 0. 2mm over normal.
_ Tlhe Tuspector of the ist distriet veported plantations loching ex-
Description Marveh Apr, 3 5 Avera- t‘x-«v‘mel_v N Il the evenly di-lwhuted' m’ms. huvi_n;; heen mniost baue-
¢ a0 3 ges ligial snd caused no damage exept in o few districts where hailsto-
| I nes happened Lo fall, Geeat scarcily of labourers is felt in swme
; § districts. suel as Mogy-Mirim amd Leme, 2wl it is possitie that har-
) doglimiaL b 3T g s o vesting niny suffer jn consequence. Some ol plantations in the Coam-
Rio N. 6. per 10kilon o5 i L7n | . 350 pinas distriet show a splendid benring in consequ:wnce of cureluil
cullivition and mannring with cofles husks.
. M7 szln_-! o | o 5.0 From the 3rl. distriet the Inspeclor reparts thut in site of mo-
. R £ ; ney and other difficultios the appear.nee of the crops is excellent
§ yimin . = b and promisss a yiell al Jeust equsl to the enrrent sexsou’s. Netwith-
s NSy o on )::mxis - = | Ak standing  in several distviels, especially in the ferva oo vegion,
| it has been ohserved thal eoflse is ripening without reddening but
. N9 fjmin .} | ‘ R piases diveetly from green to ripe yeilow. This appesrs to be an in-
: s e v jhmaxe | | diention of cuply, hollow fruit Kiwown as cufe ehocho, 10 this antici-
j . | J pation Lo realized a considervable veduetion, perhiaps of 13 iy he
: b‘nw”;‘:f’fm’ por A0 Caa A 58000 300 ! loshed tor in this distriet
“ (;og‘):,;v's;aé(,: FTun bl 403000 40700 ! Frow the {th district the Inspector roports that the geneeal stale
! of plantations duvisg February was satistactory, the tull of frait
N. York, per ib. fearn lhr: Lrees in some seoions being compensited E/»A\ th_wmxhe-
rane of the newer, so that e coming erop is expected (o e wood
- 8pot No.7 . . centy and to eanmence aboub Juna, AL Sio Carles the Lrees ave gencrally
£ 5 c e less loa-le.l than last year but the fruit seems o bz ex-ellent,
3 Options. Mav. AU Aravwjuara on the contrary the fruit is ripening wneyually
i ” Sept. ., = and there is ureat lack of labourers. At Jaboticabal the fruit ripencd
” Dac. " i prematuvely, hut the qualily seems o be superior., At Drotas condi=
;" Havre, per 50 kilos ?1 tiong are f;r_»u(l_ 2 m{ the erop is expected to exce: i thiﬁ year's. hg\t at
= Annapolis it is suid to he premature and poor; whilst at Jabu the
o Options, May. francs. coming crop is expected to he about the saome as the current one,
‘ " Rept. " The Inspector of the Hth District states that crops of all kinds seem
»  Dec. »” satisfaclory with promize of abundant harvest at S. Mlancl)ﬂl, Tlictt‘
§ and Botwenbi. AUS, Rogue plantations ave somewhat bhackward s
Hamburgper 1/2 hilo. well as ot Campos Novos {[v Plnr:umpanemu, where planters, however,
) Options; May. fennige complain Litterly of the cost of transporvt,
H 9 Tept. ’
» Dec. » [ —
London per cwi.
SHIPMENTS OF COFFEE FROM VICTORIA
OptionsMay. shillings 33710
an Sopte g ig:i’ during the month of February 1901
s oo ’ VESSEL DESTINATION SHIPPERS BAGS TOTAL
— Cyrenc New Yorl Hard, Rand & Co, . 5,010
i do do Pecher, Zinzen & Co. 7,700 12,500
Average prices for the week compare as follows f——
: Week ending April 374601 March 2044911 April 6 1900 e Turope do. . . .. 110
Rio N. 7 papet . . . . 53100 0351 o Coastwise  Sandry « . .. . .. 4
N » » o»wgold oo 2R 1 23757 ‘T,_'
Sanlos g/av, paper. . . 83000 Total. & . . - 12,731
» »» gold, ., 21‘;11{
New York spot. Cents . e The collee suiled from Victoria during the current crop to 28
February was consigned to the following destinations; —
— hags
United SEntes. « v v o o o o o« o« o o o 122,826
i . SALES OF COFFEE FUFOPE o « 0 o v o s x o o o 0 8 0 s @ s s 12,350
Rio & Coastwige . o . v o o ¢« v 0 - o e 3,866
FOR THE WEEK ENDING
Total o . . o « v oo . .. 139,012
April 5 1€01 March 22/1601 April 8/1€C0 ———
Rio . v v v v o 0 0 37,000 47,000 26,000 And shipped by the following firmsi—
Sanlus. . o o v v o . 10LUDY 105,000 56,000 Hard, Rend & G0 w v v v v e v v v v 0w o (16,454
Pecher, Zinzen & €0, . o« + v v 0+ oo o (RLGHG
Tetal . . . .. 13§00 152,000 2,000 K. Webzel £ C0 » v v v o e o v v s e 0.« 10500
Sundry . e v os 0 0 e e e e e e e 3,590
' Total v v ¢« o v 0 o v o o
. RIO MARKET REPORT
s . - ) Advance in Price of Roasted Coffees. American papers to
COMPARATIVE STATEMENT OF EXCIANGE AND COFFEE PRICES band are full of collea, The Coffee War is said to have been ended, ov
at least n truce has been call d, and lin consequence  the Woolgon
. . ) Now York Spiee people advanced their Lion brand 1 2 cent to 101 2 ¢, perlb..
DATE wﬂlﬁgaaﬂk rcr‘:fﬁ.ig:ﬁmf Shippers” | Options-Muy thus placing it on parity with Arbuckle’s Aréosa, whieh bas usually
April Rate and dealers Prices cloging on bren a full cent higher thun its rival's. It was rep wted that Havee
day pruvious meyer had mada over control of the Wonlson Spive Co. to Arbuckles,
i but this was alterwards contradicted. It seems, however, certain that
Min.... 11 7% N . . the Coffce and Sagar War has been at lengbu seiled, which is the
Monday..eeienee Hajanl 12 73800 73600 5.50 great point as far as we are concarned and a fact that cannol ail to
favourably affect the price of coffee generally.
Taesd g|Mino. 1113/ =200 73500 o
nesday.ee.sises Blyag T 12 TS 7600 5.55 —_—
Wednesdayneres 3 ?\iln?x 11} “; 18300 _ 5,60 Cost of carrying ccfie, on the New-York exchange
X o Tables have been prepared showing the cost of earrying onepound of
Thursday .o Mine, —~ - — 5.60 cnllee and anequal quantily of tea on the Coflee Exchange. Fora coffee
PR nrees Max... — costing D cents, charges are figuved as follows: Storagze, Insurance,
in.. — _ one weighing, intereat at 6 per cent.. and probable loss of weight
Friday.coosesess Blaaxe,  — - - 5.50 are all included, but not grading or brokerage charges. Storage per
month, 4 cents per bag: insurance 40 cents on $100 per year; weighing
2 Tne ofMin...s 11 s 73600 75000 - 2 1 cents por 100 pounds; interest, 6 per cent. per annum; loss in
Saturdayes.eeees Plnpax,., 1t 1y §700 : weight, 3 pounds per bag. ahout if ‘% points. ~.Ab the end of one
month will erst 5.20¢; two months, 3.26¢; three months, 5.32¢; four
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months. %.4lc: six months, 5.50¢; seven montsh ;
5.6le; nine manths, 5.670 1 ten months, i3.c
: twelve months, 5.84c. Frocer IPeby

manths, H.38: 1 five
iy cight nonths

w« months. 1. 7%

Chicag) G

Hoth.

BRAZILIAN EXCHANGE AFFECTING COFFEE
SAID TO Bl BASIS OF LEWISOIN BROTIERS PURCHASES

s rerently heen considerable talk in the coffee market in
regarnd o i Py Lases commonly aseribed 10 the « n'leml trade. »
These prurcluses, hawaever, are by close market students drclared to be
fop meinhers of the fiem of Lewisohn Bros.. the well-known copper
1 pelianls, aeting in conjanction w.th (he Rothschilds and wotlu*_l‘ re-
presentatives of what is wsually termeid hiute finance of the Continent.
S fir as thi< buying ean be peasured by prices il may be said to
have eatse b an advioea of 30 points on December from the lowest point
last month and 1 cont on the nearver positions. The low point was
The result of o suecession of favorahle erop reporls indieating another
large yiebi. Inis understood that mnch stress is being placed by thess
Inrge huging interests on the fact that evchinge in Brazil on London
has beon steatily risine, whicl, of course, means that the premium
on cold s b en deereasing, and inotren means, necording b tha e
gunents of these who are inslined to vegard this as a builish influence,
That the plsuter will for his eaflee crop get @ deereased volume of
paper mwoney which, in his home trade, will aequire no greator pur-
ehisine viiae ooe nevount of the deerenserl promiun on wold, Therethre
it s awogoel dee planter wigl be wnable to pay his Libor and will
lve | Cubicenment o proteet and market bius erops. This view,
however. is not wenersl, as it is panted out that if Brazilian paper
noney approciates in value, ant is able, therefor:, to purchiase more
Ameriean fenr, peirolenm, lavd, cte.. as it appreciates. the Brazi-
lian planter will soun finl he is veceiving o pemun wative price for
his cotfre.

The entranes nf the Lewisshin interests in the nurket i3 not par-
ticulirls new, however, Infict. as for boeh as the spring of 1807 they
wepe wen rably epedited with boing free buyers and are sapposed to
have Leen tuving at times gnite freely sinee, The real reason for the
atlention whiel their purchases lve yecently attracted, howevor,
seems by e the nows thal they have heen making piu‘vhases‘ east and
freight in Deasil, having laken, all told, something more than 54,010,
tngs in this position, Me. Herman Sieleken, of W. 11 Crossman &
Biro., said when questioned regarding the Lewisohn purchases:

« The purchuses by the Lewisolin Bros. are unloubteily a good
thing for the markel, If they carry a part of Lhe surpluserop as they
Lave heen dins in the past three years, it will certainly benefit hold-
ers and more espedially Drazil. \s this erop is twning ont more than
1,000,000 bags in excess af general expeetatations, the faking of the
400.000 ta i a0 bags in this country by one lirwe capitalist is cer-
tainly o great ben-fit to the Brazilians. Asfar as valuesare concerned
they ave mueh higher than two years ago, and at the same time hoth
present stocks anid fulire supplies nre wneh larger  Exchange in Drazil
is mow d0 1 b oand inomy kumble opmion 1t has no sivnifieance
whatsoever. O own ficm bought in 1352, with exchange at 2000
N, 7 eoffhe al be cost and feaicht, Therefore there is no reason that
the lipazitians are nobl geiting n good price at present, when they
averag: {0 lhe crop at present, when they average for the crop fully
sl b while in the years L8832 to 4886 they did not average to
excowd ¥XU00 Lo, o), with erops then only about ha!l what are heing
tursed o 0w, The Deazilinns cortainly are welling good prices in
goold nroney — iheit i Enclish steeline, 1€ they Qo not et as mueh
poor (paper puil eéis) as they did whewn exchanges wis Td thiev get more
than double i paper money than they goi from the years 1832 to
1886,

¢ Teanunf reason that a erop is not safliciently vemunerative if the

waziliang got o (ull price in gold. as tha price they gel in paper is
natarally a relative one. I0a Brazilinn wilveis of to-duy has o larger
buying jower for Ameriean flour, for Amevican pelralenm, lavd and
Tumb r, it necesstrily must have a farger buying power for the peo=
dues at home, 5 this is notso the worll ought to turn Dryuanite, as
Beyan's theory of curvensy woild then be indorset. 1 can only say
the averpraiuction continues and the coflee countriss get the full pri-
ces for ths quanrities they produce, o

Ther

H

ilE STRONG POINT3 IN FAVOUR OF COFRER

« The strong points in favor «f coffre. » said ancther very pro-
minent member of the eoflee teade. ware primarily the improvement
of the position of the Braziling Governement's fnances by reason of
which the premium on gold has sealily declined sines {303, and s
now 1449 per cont premium against 370 per eent in that year, The
curreney prives chtainel by the planter are [ower now than at a tine
when eatfes in Furope and the United States was from 11 2 to 2
cents tower than lo-day's prices, so that the Brazilian planter iz
worse off now than when coffee iu New-York sold al the record low
prices o 130, Well informed pesple are of the opinism that the
ruincus prices realized by the planter serionsly offect his abilily to
pay, conpuratively speaking. the high rates of wages colonists de-
mand, and thal the exadus of Iiborers which began lust September is
likely ta continu, At any rate few penple believe that colonists will
enter Drazil ualess assured of as voad ¢ish wages as they can read-
ily oblain in the Argeutine Republie. 1t is not'unreasonable to sup-
pose that the condition of distress of a fair proportion of the Brazi-
lian planting interesis will seriously affet the care aking of existing
plantations and Lhe proper harvesting of their yield. » — New York
Jowrnal of Comunerces. March 4th.

NOTICE TO SUBSCRIBERS

Subscribers whose subscriptions ended on 28th F ebruary are re-
quested to communicate their intention to renew at as early a date
as possible in order to provide against any possible interruption.

W. Martin M3ddock
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T.

S L Scolts,
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MADDOCK RUA ANTONIO PRADD, 115 A
TrLEPHOSE X. 93 SANTOS
BRAZIL
oy e e "
Shipping, Produce & Jmports
ARRIVALS AT THE PORT OF SANTO3
DURING THE WEEK ENDING APRIL 5th. 1901
I ! "
. TON- R
DATE NAME OF VESSEL FLAG RIg | Nacm PR
Mar, 30| Viwazatas Braziiian S. 9, T Pard
RIRATET yu French do Havre
31Dt Alegre Brazilian do 3 Manteviddo
Apr, 1| Medoe Krench do Jordeaux
1 Custil, Prine: British do 71 loranopalis
1] Woeshivgton Ttalian do 347 | (venin
28t by British do New-York
a Cittd di Mituno Ttalinn da Buenos Ayres
2% Nantus Jrazilian do 3 i2io de Janeiro
PHATRLIRES French do 71t ngoon
3! Herschel British do Liverpaol
3jGuernica Spanish de ,0201 Grenoa
3 B (1 Andrude Brazilian Sehooner Paranagni
4} Industrial do &, 8. i Rio de Janeiro
& Pategunia German do HMawburg
A British Prince British do 2 New-York
S| Dicinonite Ttatian do Genoa
i Espagie Yrench do Baenas Ayres
3¢ Ftham British do Ros, de S FF¢
SiAysgarth British do Rio de Janeiro
51 Troja (rerman do IMawhurg
5! Morgengey Norwegian Bargque Liverpool
SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING apriL Hth. 4901
DATE NAME OF VESSEL FLAG RIG :"::}; E T3
%
Mar. 30 Nictiierou iBrazilian S. S. ?ﬂ'ﬁojliio da JYaneiro
Apry $1Purt deure | du da Glu; do
4] Vedee | Frensh do 2,085 Buenns Aires
2] gt de do 1,534 Munteviddo
QE BT e British do i,SSES{Ne\v York
2L Nanlng Brazilian do 966| Montevidee
2lied di Midana Italian do 2,571.Genoa
3t Pernambiieg (ierman do 3,105 Hamburg
31 Washtington Italian do 1,843 Genoa
3 apri German do 1,20)|New York
3 Zu Britlsh do 1,437 Buenos Ayres
3 Aiausanas Brazilinn dof§ 9271 Para i
3i ity udes do Schooner 55 [tajahy
4| Colwnthin French .- R, 1,594|llzwre
.‘

ARRIVALS AT

THE PORT OF RIO DE JANEIRO
DURING THE WREK ENDING APRIL Gth 1901

TON-
DATH VESSEL FLAG nig NAGE FROM
Marche i} I;‘las\-e Bmzdilizm Sci S. 1‘323 Mossord
Mivgeris o [ 375 Victoria
34 Daere Norwegian {Barque 931 Carditt
) Taneodur Brazilian  |Schooner 27 \lacahd
38, Nebestido do do 18{Cabo I'rio
Apeil A Traje German S. 8. 2,006 [Tamburg
1} Windsor British do 2,542 Cardift
1} Unido Brazilian do 198} Aveia Branca
il Ny go go ' (S)gg gex-n?nbuco
Nictheroy o o ears
1iGarcie do do "141)Santos
1| nelia Clara do Schooner 4118, Jodo da Barra
1| Despique do do 30! Caho Frio
21 Sapphire British S, 8. 1,389 Carditt
2| Porto Alegre Brazilian do 916] Montevideo
2iAnrora do Schooner 33|Cabo Frio
g é)ep[l/‘orll Brit’;lsl\ Sd S. 1,673iNewp :rt News
ustanos [ o 1,920 rd il
3| Danube do do 87425 River Pate
3iItaipara Brazilian do 707{ Perpambuco
3 I:wtinhu _do Schooner 64[Cabo Frio
2 L\g('lf:rt Bl‘lh%ho S&DS. i;,gz);l)' Southampton
&{ Peritaithuco German do 3,015 %&lﬂn{:ﬂhﬂester
&Capri do do 1,2 do
4 Itaituba Brazilian do 717 Porto Alegre
5 ]\Imshington Italinn do 1,845|Genoa "
S{llur ace British do i
5 .;l‘)?a:u;ws Brazi‘ian do 2,523 g:igos Aires
6 Witherforce British S. S. 3
SiJupura Brazilan do 1’232 ﬁﬁ;‘;‘;ﬁft News
6| Teiveirinha do do 25'7' Prado °
8 Pinto do do 2598, Joio da Barra

M
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SAILINGS FROM THE PORT OF RIO DE JANEIRO

pURING THE WHKK ENDING iruirn Gth, 1901

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES

| | oTon-
WAME OF VRSSEL | FLAG RIG % Tox

Siitara

Macets
j Urinlads
H sy Pl

G ALelr. Soldando Brasides i
Apri 1 Sontus TN I i ontevide

1 Thaetes o <ehisanar | GG Cabo i
EaIIRIT b N, N, { 352  Parnvminie o
2 il ! fin] ds | 3

2 2 o !

2 Sehwmoney 1

B 2os, !

5 Muraje dn i

Doldetens do |

S gpande Ao ¢

RENY I “ehaaner \‘

AONLA AsSuiip a0 du i

(W o i RIS T

A0l 1) 1

i Muaranhds o

i T i

i do

4 da

A4 i o

4 b

-+ Vielionney

H 1, N
¢ i o

v eriebie by

G Wiy Pardo dn

6 Garo o

i Naiper oy

NEIRO HARBOUR

I RIO DB

FOREIGN STEAMERS

on aprin ot L
Tons.
Dritish BUCEANCST o o v o o 2 o v o
do Fastad s, 0 0« o v 0 r . s e
do Deptpond. o0 L .o e
do Esksvle . v v v v v o v v o
o GIUsgor o« v v v v v e s e 1,513
do Llansaninn® o o o o e v v s
do AMozart e C e .
do Sappkivre oo 000 w0 e e
do Val. « o v v v v e v 00 v o.
do TWilhevrforrdo o v o v v v o o s
do Trndss oo v w e e e e s
Frensh Cordalet o o 0 0 0 0 e e e
Cerman CUpnte L o o e e e e e
do Foans Hovu, o 0 o o o o 4

Total, « « ¢« o ¢ @ o o«

FIREIGN SAILING VE33ILS IN RID DE JANEIRD
HARBOUR
oN apnin otit 4801
American Justine 1. Ingers it . oo .
o tilad Tiddinus. o ..
Argentine Moses b, Tower o 0 00 v o -
Jeelviderve, o 0 0 000 e e e e

BLiritish
do (Glenirosa . 0 0 v 0 o e e e e
do Tansdsiice. « o v o o o« .
French OIS o v v v a e e e e v
Norwegian  Lorre o . o 0 o0 o e e e
do Fjord o v v e e v e o e e
o Prinee Loeds, « oo o -
do o Brathers. o o .
Totedl o 0 v v o0
FOREIGN STEZAMERS 13 SAWT)IS HARROUR
ox ap i oth LML
Lritish Aysgavt/e e o o0 .- tons 2,002
o n AV AINF TE I SN 1,2
o o it L - SN
do Bty oy v e e s - 1,174
do GEN o v e e e e e - 1,795
do Fuolham . . .« « . - 1,25
do ]14.‘»‘.\‘(‘/“‘/ P o 1,
do Ntiabs oo 0 0 - e - 1,z
French Cauarias. « « o . - . - 1
do Expugne. « « -+« . - - 2
German Heidelberye o 0 0 v o - 2.
do DAragonic o o - o o - " 1
do Trojite o« o v o 0 v oo . 2,004
Hungarian Deak. . . . o« « o« e 1,383
Ialian Piemonte. « « o - o . ' 1,620
Spanish GUETREN . o« 0 v o s . 1,920
J—
Total, o o o = o 206,509

FOREIZV SAILING VESSELS IN SANTOS HARBOUR
(N arnru, dra {9

Noswegian Margengry o o v o v 0w e

FLAG AND

NAWL
LESCRIFTION

FuoM

Fuape Wing . e e e s t, R PR

Musiruvid, o o o o o 8 o 4 LN 1~

Marwe ilanquer o o . o . big . 94

Prasce Kegent o oo o oL Ly . 5
. PN EW . el 2

. 14, b Mi in\‘wr.»i:u?n% P
Fouitd © . v » .
Mididloton o . 25

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

A% PER LLATEAT ADVICHS

FLAG AND
NAMK ' BRRCRIPTION Frou
et R .tH;" trg . [I'rt‘stxn. . . .anu‘ 2]
> .. . . . .ilhn by, Newp vt Nep\w‘.[\’vp!,, ]
i
i

THE FREIGHT MARKETS

The econdition of the fraight nuirixet does no
imyprove, Jaleing by the tixtares that have heen efls Led since the
Luss preport, things are even worde to~luy thau $hey weore a week
avo. Perimps  the only consylubion  derivable froin ths is thut
homewnrd rates in most directions are now about «t hottom, and
that theretore before long a ¢hange for the better may ressonably be
Loped oy Conl rates from Wales ave as follows: Hio Jauweive 10s,
g to 13s.. Santos 17s.. 4l Fudrplay, Mareh 1.

Argentine Markes — Rales 1o the Brazilinn oast are unalier-
ol from upriver ports and slightly firmeor from below b, espasially
far Sanleg, LG/ baing now pail for the few parcels oifaring and
which ar: booked Ly regular laers,

Tocal Marke%. The forward engagements veported tos the week
arve as fuilows,

Brissh Markes.

for Southimpton . . . .

SS.Tydes o o0 e 53 hags Colles

. do 5 Montevidéo . .. AT, vy
. do ,. Bnenos Aires, . . . 3Nh ., .
by Phemonte. ooy ljenu:l C e e Y, .
. o ,, Constantinople . . . Sy, -
. do e Samsum. ... . 25 ,, 'y
. Deake o v o o o 4y Triestar oo o0 v s 1 B

.. do . A0 . e e e . 1,232 Doy Hidss
v Dorwambico Ly, Il:xmb:}ttg. [P Lags Cotflee
. do , Port Klizabath . .. ,, vs
Lo Wordsworeth ., New York. « « o . s .
e Caprd o o o v 0o o do o, 0o ‘s .
O TR TR T Y Valparaiso . o . . . .

Current Coffée Rates for the Waask ending April 65h
R1O

35/ & 5%

80 fres. & 10 %

. 508, & 2 &%

. 35 & 5%

. 40 frea, & 10 %

. 33000,

75 fres, & 10 ¢

31/6 & 5%

50s. & 24 %

55 § fres. & 10 %

BANTOB
antwerp 1.000kilos o . o . Shie &5 9%
Alexandrin . .« . o« o '
Algoa Bay . . . . .
Bremen . . .
Rordeatnx, 900 kilos .
3uenos Ayras per bag. 60 kilos
Beyrouth., . . « . . «
Copenhagen . .« o+ .« « o+ -
Cape Town, via lingl. 1.000 ks,
Constantinople . + « « .

5 fres, & 10%

o

325 & 5 °fo

Delagoa Bay « « « + -+ - &24%
Kast Lendon. . . . - .+ . &2 g%
Fiama. . Y% {03, & 5 7%

H0e, & 5%

40 fres. & 10 % 40 fres. & 10 9/,
35 &5 20/~ & 5 %

30 frea, & 10 % 3v fres. & 10 %
30s.

3 &5 %

30/ & D %

40 tres. & 104
33000

fim. 6. & 2 &
43 § fres. & 109%
50 conts. & H %

Galveston (via N. Orleans) . .
Genoa 1.000 kiles. .+ . . =«
Hamburg. . .
Havre, YO0 kilos . . . . .
Lishon, .+ .
Liverpool, .« « v e o e .
London 1,000 kil « . . .
Marseilles, 1,000 kilos. . . .
Montsvidéo per bag. 60 kilos .
Mossel Bay . .« .« « =
Naples. .+ .« o« o 0.
New York, Liners. . . . .

e, & Doy
40 fres. & 1) %
35 fres, & 10 %

Se. & 5 %

N. Orleans Liners. . . . . 0 » » » »
Odessa. . . G2 fres. & 10%

Por: Klizabeth 1.000 kilos, . 505. & 2% %
Port Natal . . . « « « = 57s. 6d. & 2} %
Punta Arenas . . . . - 60f & 5 %
Rosario per bag. 60 kilos . . 33000
Rotterdam « s - o o s » 350 & 3 %
Sinyrnz . . . s e o« e s 55 & fres.& 10 %
Southampton 1,000 kilos . . 30/ &£5%
Taleabuano . « « . 458. & 5%
Trieste . « . . 45/ & 5 %
Valparaiso . o « o - . 45] & 5%
Venice. « o+ = . . 508. & 5%

30/- & 5 %
30s. & 5 %
408. & 5 %
458. & 5 %
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. The income resulting from Jast year's working of the Austrian
Liovd amoeunts 1o 4.3 million kronen more bl}:m iurbhe pl‘eviQ\\'a
year on an increased mileage of 206,000 sea miles. The working
pxpenses, however, wers much heavier, the expenditure on coal
alone being three million kronen more than in 1800 this, therefore,
swallows up nearly all thn increasel earnings.  The total of the
peceipte was YU 1L 418 kronen, and the number of sea miles
covered was 2,220 BuUS,

Average Prices Values &c.. at B. Aires for week ending
March 28th

1901 900

Wheat, new per 1110 kilos. . G.30 D45
Maize. por 100 kilos, . . 3.5¢ 3.30
Linseed per ftt kilos, . . . o . . . 11,00 10.30
Wool (crosg) per 10 wilos o o v o 4.04 7.00
Wool (tine), per 10 kils . o . . H.ti) X.00
Dry ox hides, per 10 kilos. . . . T30 EH
Horse hides, exchi, o o o« v v - o - 3080
Hay perton. . v o o = .« v v 26,00
Hair, per t0 kil o o0 0w e e 14,00
(.78

shoepskins, por kil o 0 o s
Gold prico . Ce e .
Fxehange—London o o0 o .

Pie
Ddigconuta, « - . . o o e ¢opees
Treighta—bales . . o o 0 o 1o,
Greain sail freights— Roaurio o . 26 8,

THE COAL TRADE

The English coal mmarkets have been rather unsettled by ru-
inoiire as to wages disputes. actusl oor prospective. In Cardifl’ the
lnarket Las been dull for the List week or twa, with only a small
amount of husineas passing. Sates of second sleam over the next
three months have been mada at (520 fido less discount, and of best
AMonmouthshire at 148, b, Coulowners ave inclined to Le stifler in
their quntations as [Faster approaches in expectation of reduced
output. For best Curdill they ask 175, to 17s. Gd. Ditent-fuel is dull
at 458, to i6a., and coke qiiet at 17s. to 2ls. Fuivplay. March 44,

Railwny Fews and Enterprise.

SUNDRY TRAFFIC RETURNS.

Mileaga T.atest Earnings Reported t :\cg?g&te to

! |

|

alway |
botour 1 oqwoo

Wh. or

Month, 1900

FRUAL

Tan. 1440558 138688 59:!,137‘ X2E, {15

{
|
i
|
|
Kahix & & !
1

1

!
;\lngons.hs‘ UG \‘ [

!

1

. : ‘

F. .. J T o% e gl dan.q9 5,401, 6,47 5,900] 9,284
Tiembd )t‘clmi b 50! o 225, 22 225; 224
Brag. Gt i

S, B 110 110 Decawher 17,778 18,5901 142,667, 194,000
Contral Ha-| : T
sentra LB

hia. . o.oaf 397 147 lan, 2,070 2 972‘ 5.290
Pan. ‘Ther.| ; : 7

an. . : . |

Chris . & 3 T30 Fen. H .82 51,040] 58,993
G W [} i ‘ ! ] ’

i .

Hrazil o af 104 } 87 Mar, 23 {,122,0.0.1,305,15.0 £15 850 £ {8, 11D
Lagpoldinaa(, 342 1,823 Mar, 23 11,700 £.020] 120,004 126 428
Minas& okl tUs 5 LS — U AARRUZ RE805| 317,763 G,
s, B, R | : ; t

Gr. . . b 183 {8 1 Yeb I W IR 132,384 205 510 205.306
Rocife &8 | | > .

Recite & 8. i | ;
A } STl Mae, v 6n.E 51,235 48,857 N B
S.Paulo . a 153 ‘“t &8 i Feb, 3rd |

65,713 az.m‘ni = -

o Barmigs reportad g pounds binosedl raw,

The Bahia and S. Francisco Railway. At the gencral
meeting  of the shareholders of this company held on 13" Mareh
it was finally decided to accept tho terms offered by the Brazilian
Giavernment tor the purchuse of the property, nnder " which aver-

nment will pav over x 1,500,000 in { p.c. lomds the interest on
which ahall be payable on {st Jannary and of July in each year
with 12 @, sinking fund. Government unireover undertakes to

hand over to the Company a suflicient nwmber of bonds to realize.
al the price of the day, in cash £ 34,500, to liquidate cutstanding
debentures, as well as to pay for all stores at cost price and ;»nii
the directors and London staff £ 10,000 as a slatinm, The directors
seem to have taken prebty good care of themselves but t» have lett
the atafl in Brazil entirely to the consideration of the Brazilian Go-
vernment, as they are to be comtinued for one yvear and then, if dis-
pensel with, receive a preseut.’ '

The arrangement is undoubtelly advantageous to the Union Go-
vernment as by & capital payment of £ 1,599,157 or say + 1,600,000
exclusive of stores and the * present”, the expendiburebn account of
guarantee which amounted to € 80,283 will be reluced to only
& 68,000 including amortisation. Leaving out the cost of amortisation,
Government will save abous £ 15,000 per annum by the arrangement.

Tenders for Supply of Rails and uccessorics to the Central
Railway were cpened on 2nd ins’t, the contract being awarded
1o messrs Norton Megaw & Co whose prices were without exception
lower than any other tender, the difference in some instances heing
very considerable. The materials to be supplied by Messrs Norton
Megaw are entirely Belgian, Once more English manufacturers are
entirely out of the running, the only tender for supply of Englieh ma-
terial being away ahead of any either Belgian, German or American,
excepl hin onefor two ilems suc as Bolts,

CEINTRAL RAIL TENDERS, 2ND APRIL 1901

Maker of raiis Maker
Proposer &fishplates | of fastenings Ton
A iDe.Manoel A.lA mevic anBelgiun (Ou-p Am-Englishor
Teixeira. {Carnegie) .| grée or Ruan) Belgivn.
B Nietor  Usla~[Gorman (Dort- Grermun. . Metric.
ender & Co.] wmuad.
C Brazilian Con-|lKnglish (Cam-|Belgian (Ruani! Metrie.
tracts Cor-] mell or Moss
| poration. By,
!
D ‘Haupt, Biehn{Germun.......iGerman., . . Metric.
I & Co. (IKrapp).
E ENwX‘tOn,Z\lugu\\' Belgian (Ang-[Belgian (Lou-; Matrie,
i & Co. leur. viare or
| Croyire.
{
A ! B C ) E
JR—— S | ‘
vossdo vossdow sodg v e ] e s dl
Typ-e !
Rails Tl s 19 6 s 1 G s 3 6 2 68 5 Iy —
Frplates  » . 9 6 T 1T o6 8 de G 8 7T 6 T2 1
Botus weod 12007 6042 40 — {2 436 13 1 — 41 15 —
Screws a4l 5 —' {0 15 — 13 9 6] 42 b —] 10 4269
Saleplates» ../ & T 6 1 17 4 1 4 4 8 7 6 7T 8 —
Fplates B...i 7 44 o 7 47 6, 8 104 8 7 6 6 17 v
jolts w4207 612 10— 42 18 6 13 16 —; 14 15 9
Spikas w41 — — 10 5 —|12 43— 4L 40— 9 G 6
Fplates b....| 8 47 i 7 47 6, 8 10 6l 9 T 6] 6 4T D
Rolts ween| 43 15 — 12 10 —] 42 183 h} 3 15 —j 12 19 6
Spikes  »...fi 44 45 —{ 40 5 ——j 12 43— 12 L0 —~[ 10 T 7
! |

Notes —Tenders B & € did not accept the

payment.
Tend,

Tender .1,

ers A & O

spikes at a reduction in price.

Railway’s terms of

The holts type C did not include the washers
specified which were offeredat an extra price.

Made alternalive proposals for modified bolts and

ESTRADA DE FERRO CENTRAL DOBRAZIL

CENTRAL OF BRAZIL (STATE) RAILWAY

Call for Tendars for the supply of 70,000 tons of Coal

By
that at

the supply of
sumption of this

The competition w
taking the standing of th

order
1 p.m.

mines represented by them into

Tenders may be for
partly of

offering

month of Apri
mented ou and serve as a standard of q

coal from

tander be accepted.

The competitors will

the U.

of the Railway the sum of Rs,

revert to the coffers of the Railway

sign the contract, if adjudicated.

The

rately in the act of presenting the
office, at the day
containing on the ou

in order that the tenders may

tion, they should, in addition to these formalities, be duly

consideration.

of the Administration, I hereby give notice
on 6 May next tenders will be received for

70,000 tons of first-clags coal for the con-

railway during the coming year.

ill' be basel upon the price in gold,

o parties and the character of the

supply partly of Cardiff coal and
S. of North America; competitors
the latter, however, must during must during the
| deposit a sample of two tousto
uality,

be experi-
ghould the

previously deposit at the Treasury

5:000%, which deposit will

in case

of refusal to

certificate of this deposit will be handed in sepa-

ani hour indicated,

respective

tenders at the

proper]y closed and

tside the name of the competitor.

stamped, sealed and signed, with

the outside ; they will be opened

parties

those tha

be taken

into considera-

the competitor’s address on

in the presence of the

interested, and the enumeration and reading of

proceeded with.
The bases of the contract will be as follows:
1. The contractors undertake to furnish coal of first quality
and in accordance with the stipulated conditions, newly ex-
tracted from the best Cardiff or American mines, treble screened

yielding not more than four per cent (4 %
taining not more than nine-tenths per cent (0.9%)

t have satisfed the above stipulations will then he

) of ash and con-

of Sulphur,

and its heating power .must be not less than eight thousand

one hundred (8,100) calorics per
son's calorimeter, all of whieh

gramme, measured by Thomp-
will be verified by analysis and

4
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experiments carried out by the Administration of the Railway,
or by anyone it may nominate for that purpose.

1. The coal that, duly analyzed and experimented on,
should not satisfy the conditions of the preceding clause will be
rejected and must be-immediately replaced by the contractor
by other of proper quality, in order that the Railway shall not
run short of supplies Should that happen, it will be purchased
in the market, all differences being on accouut of the contrac-
tors in addition to the fines they may have ineurred.

1II. The coal must be delivered in large lumps, not mora
than tive per eent (5 ¢ ) ofsmall coal of the size of 30 cubic
inches being admitted and ten per cent (10 °/,) of dust.

By dust is meant the earthy particles which pass through
the sieve meshes of one centimetre opening with an inclination’
of 60",
The method of ensuring the exccution of this clause will
be determined by the administration, as may be considered most
convenient.

Should the quantity of small coal and dust at each delivery
prove greater than that stipulated on, the coal will be screen-
ol on the contractor's account and the quantity of pieces ve-
rifia} to be less than thirty cubic inehes in size, as well as the
dust. shall e reduced to the stipulated proportion.

IV. Ths coal shall he deliverad ashore at the Maritime
station of iamboa, or into the waggons of the railway at the
same siation, in ruantities corresponding to an average of
twelve thousand (12,000) tons per month. Tue railway does nob
agree to furnish waggons for more than five hundred {500 )
tons daily.

V. For each English ton of one thousind and tifteen (1,015)
kilogrammes, delivered under the conditions of clause 1V, the
railway will pay the price of... ... exclusive of import du-
ties.

Th customs despatel of all coal for the use of the railway
will be effected by officials of the railway itself for whish puﬁ-
pose the bills of lading must be made cut in the name of the
said railway.

VI. In case of a strike amongst the miners employed at the
mines that deliver the coal at the port of Cardiff or other port
the contractors will be obliged to continue to supply coal, al-
though it may be of other origin, at the price coniracted, the
uality of the coal in th's case to be equal to the best used on
the English railways.

VI[. In the case of any vessel broinging the coal being
wrecked or delayed, the contractors are obliged either to supply
coal from their depot or from the best quality in the market.

Vill. The payments for monthly deliveries will be made at
the National Treasury in Bills of exchange or National Money
(currency) calculated at the rate of exchange of the day on
which the order for payment from the Ministry of Public Works
ig issued by the Federal Treasury.

1X. Delivery will commence in the first fortnight of the
month of June 1901 and end in December of ths same year.

X. The Administration of the railway reserve ths right
to increase or decrsase the quantity to be furnishel monthly up
to twenty per cent with sixty days previous advice to the
Contractors.

XI. The contractors in guarauntee of executim of their con-
tract will, on signature of the contract, deposit in the Trea-
sury of the railway the sum of eighty coitos of reis (80:0004)
or its equivalent in gold, to be appliel to any fines which
they may incur, being moreover, ubliged to make good
this sum every tim: that it suffer a relustion of amount.

This deposit may, if desired, ba substituted at any mo-
ment by government bonds duly registered contractors private
property heing also considered surety for execation of the
contract. Doposits in money will bear no inrerest.

~ (Should tw) tenders be acceptad, the deposit wlll be di-
vided between them).

XI{. 1n case of failure on the partof tho confractors to
observe any of the clauses of this eontract, the Administration
of tha Railway will be empowered to impose fines to the
amount of two to twenty contos of ruis (2:0008 to 20:0003)
according to the gravity of the offence.

XII. The suspension of delivery for more than one moath,
orany attempt tosupply an articlo of inferior quality will
be sulficient authorisation for the administration of the Rail-
way to rescind the contract with forfeit by the Contractor of
he sum deposited as stipulated in elaus: XI, which will then
tevert to the coilars of the railway and in the case of in-
rufficieney of such deposit to cover all damages, the almi-
snistration’ may appropriate the property treated of in
clause XI,

X1V. It is expressly forbidden to the contractors to trans-
for this coatract, nnder penalty of rescision and forfeit of
the deposit as stated in clause XI.

XV. From the ncts and decisions of ihe administration
of the Railway the contractors will have the resource ol
appeal solely to the Minister of Industry, Railways and Pab-
lic Works.

X VI. As ths execution of this contract depends on ils
approval and registration by the Auditing Tribuoal, it must
be approved and aceepted by the Ministry of Industry, Rail-
ways and Public Works, as stipulated by circular n. 8 of
213t September 1900 of that Ministry.

Given at the Office of the Secretary of the Estrada de Ferio
Ceniral do Brasil, 12 March 1901,

MANOEL FERNANDES FIGUEIRA .

Secretary

COMPANHIA UNIAO SOROCABANA EITUANA
(Sorocabana Railway Co)

In order to regulate the service of debentures of the lIst
serie coupons will be paid only as advertissd.
Coupons eorresponding to 1 Nos, to 5 must be presented at
the offices of the Company up to 30th April.
Rio de Janeiro 21st March 1901.
Henrique C. da Silen Guzrra, Sceretary .

COMPANHIA UNIIO TOROCABANA K ITUANA
(Sorozabhana Railway Cu)

Shareholders who havo not already done so are requested,
in accordance with the decision of the General Meeting of De-
cember 19, 1805 approving the alterations of the statutes of the
Company. the reoreanisation of the eipital and consolidation of
sharos of the Ist, 20l ani 3ed series, to present their shares for
convorsion before the 3ist May next and are notifiad that the
only shares admitted to quotation on the Rio Stock Exchange
are thos: issued in accordance w th the reformad statutes.

Rio de Janeiro, 21st March 1901,

Henrique C. da Silva Guerra, Secretary.

The Sul America Life Insurance Company

Heap OFrer s 56 mUA B aUVIDOR B 60 UL bA QUITANDY, RIG DE
FANEIRG — BRANCIES IN ALL THE STATES OF BRAZIL AND IN CTHE
FOLLOWING REPUBLICSI— SHOENTINE, URUGUAY, PARAGUAY, CHILE,
RULIVIA AND ECUADOR

Capital realized .« . . . .o o0 - 2.455:0008000

LUSEUVES o v 4 v e e e e e e e e e v 3.7 160408510

T ) 1 508:0818132
Total . . .« v ¢ 4«

IDTH ANNUAL REPORT

31st  December 1900

To the Shareholders and Insured.

Gentlemen, )

Iu presanting you the Balanee Sheet and Accounts for the year 1900,
the Directors have pleasure in being able fo repeat, as in the former
year, that the year just ended has pyoduced an amount of new
fusiness superior to that of lhe preceeding year. ]

In 1000 we issued policies for n total of Rs, 23.082:4253000 which
represents an increase of over 4,000 contos compared with last year,
it being well to note that the insurances effected in the other South
Aserican Republies, notwithstanding the compelition of local com~
panies and that of powerful North American Companies, were year
much higher, and, in our currency, would represent & conmdgrable
increase over the former yeav, were it not for the biz appreciation of
40 o , iu the valae of Brazilian Cnrrency, during the {12 months
elapsed, which diminishes in the same proporucn the results obtained
abroad anl expressed in national cirrency. . i

The receipts of the Sul America, collected in _cas_h, _amounted in
1913, as per statement hevewith, to Rts. 3.544:1833715, forin accordance
with our system, we do not include in said account any uncertain

cradits such as Deterred Premiums, Premium Receipts in hands of

hankers, eic.

The expenses
receipts amounts to Rs.
receipls.

having amounted to Ra. 1.991:5223020, the excess of
1.540:0563695, say 43 3/4 /o of the total

CAPITAL OF TIHE COMPANY
Taking advantage of the rights conferred Ly Art. 4 Par. 4 of

our Statutes, nearly all the shareholders spontaneously paid up Eheir
sharos. our paid up capital \hus realising a total of R. 2.455:0008000.

RESERVES
The Company's Reserves which in ihe last Balance Sheeb amounted
to Rs., 2.575:4205204 (includinr the fire insurauce section, tf)c_l'ay
extinet) were increased on 31st December to Rs. 3.711:6103518¢
making, with the realized capital and surplus an absolute gnarantee
of Rs. 6.675:5015048 for the insured. L
\This important #um is represented Ly Buildings, Mortgages.in
the Capital, Government Bonds, and other first class securities, as
stated in the Balance Sheet.
PLROPEWTIES IN TIE CAPITAL
. . s ceipal
During the year ended we addressed a petition to the l\’Iumcnpa
Council asking.for a mo lification of the law exacting 24 9/0 O1 the

ildings i Directorates
rents on buildingd owned by anonymots companies. The r
f the principal companies with Lead offices in this capital supportedo
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which was received favourably by the
Con <il, it heine disposed in tha present Budget that Companies
stronld oulv Le subject to pay the same taxoon the rents cul‘lwted
o Intillings owned by them, as that which private individaals
have to]
e Jnovie
G [HNney S

us 1y gigning the petition,

ineprenses the income
Americs  acquived ot

the el ool Geomnnber b oadeeady
p g heciy ewpl finds
vt pepa
Pros e L
Thoe crizis plreasdy fell during the previus year hea

formr,

Republica ol other
fhim rautes wet Porte
crtes dnts arrangements wiih

i
more et . R
Thee 3 Lan . banke, Loth in the
i I Adegre bt o suspend

tieir ereditors and

howeyar, hava pleasure in inteemine veu that
aufliored

mothinr whatever by this en since 1t
PN econt eureent i Uhe it du Repris
ay received nosimibeor s 3

Bonds, and it
wittever in the o ber Bank
would continue doprecin o 1 for sonie

e
the O oanpany b
onty hal :
Bliea, hoviwer al
poseoased nl hi

oo

et

tire, He Snoes oere tone unae e Do ds aiti Lo
ovonallc g Lyt spronvesiment sy s the
erigtence in the Ponon Sheet of @bt Decenidee 10000 au tyerensel

amounl of disp whie s, '
DA G oA
beoaum of Heds (NDiafns
ik to 0 rasured 1a
Tewados

Prrice (oo the Sal America pukd
wodeath or Y fred,  hen :
Pieazil wned fleis 2 ote T oinsured in the Avzentine,
savd Fara.

L

Yrais -
Degs

Amor the olabms in Pheasil the O Bl oeppe o0 L enntos,
in the Soabe of s, on the Bife o o de Irejwa Bets,
and o o1 conil s om fhe life of Josd Nugusto dno Nibveo viars

e, Mittas i 15
The ~ob A i the anlv 1
todiy, has pesd elnims P osiel lavge
pany whiel, despoaing of lavee oopi ol )
up Lo Zocent s oo ainuvls Lifa, not hin ropo-in
Company any jart of (s rishs, as Kin freed Companies o
Py do. when it is s quesion of rishs of a coriain value,

The suport-ut services vendapred by the Sel Americn ave evident
i vieaw of the lorwe sum of Beis LOTGU0SE353 which it hos paid by
o th ~f ite ppsured, with the greatest promptitude anl without dif-
fienlties oy the Lenetieiarios.

The grentos prepoction of cliims eantinnes to Le o wiven by the
extreme north, the three states of the  Amazonas, Pura aned Ceara
buving given 40 v o af the elaims in Brazil,

whieh, up to
the snly com-
ploinEnraness
inoany other
aseust gne d

ziliun Compu v
IR
is able to

FORKIGN BICAVNCITS

On the Zoah Mae of Toat year the Chilinn Govornment wiathorisel
(e Satd Amerien, by’ Dacres, [ work in that  Hepublie, wnd g0 syell
Bas oor Coppany been received, fnoview of the guarantees offer-ihy
the fileewlhoy Cits pedicies, that ot tsr December, after only 3§
osiths, it Bed veslized  inswrancss for a tolsd value of LoaiE N2
Chilisn esos, a snpe superior to that realized by the theee Neetl
Anpriens Comproties operating thoers put togathier: «New Yorke an
Soguit Bles of Nasy Yok, wnd «Sune of vida .

In G Avgentine Repablie drvine 10 wa realized insaranees for
o tetal o ST Avgentine et s, an amevnt which was slso oot
reaclied by the North Ameriean and linglish Conpanies working in
e enantrey,

In the liep
biotivia, the Nl
pealidiv, and tha g
have heen working, isan
enlarging op rations,

The Dive torate s emuplizlin all its Branches with theerequi-
vements of the law in the respective countries. in order to give the
inauee i eve cuseantee, making the deposits requived, inelwling

>
)
{

Wies of Upngenay. Parsoany, Pera, Fewador andd
Amerien coutinnes ¢roenjey tha contidanes ol the
dopy vesuit ohtnined during the short thme we
ingentive for inceressing our eflor s and

(50 G0 Pesss o Donds of the Argeatine Pablie Debt in Busno
Adres, ot
Pl toes g of the Foreign Branches duve wlready exceadad the

value of sucl dishiursements.
SLAMI=ANNO AL B AWINGS

[ neesmbanco with otte confrvacts, there took place on the dith
Augustor ] vear amd [ath Februwaes of this year. the remission, by
drawings, «f the policies ol the Semi-Annual-Deawing clags, with
I oelans e one instred, in great proportion, coutinue to requesf
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e Doarl. compoisel of Representativas of tha Press of i
Capital, and the membars of the Fiscal Board of the Company, on
the tirst oceassion  was presided by the Diractor-Secretary of the
() PPaiz and. on the second, by the Chief Kditor of the Jornal o
Izl

At the tirss drawing 23 policies wers drawn, 20 corresponding to
Brazil, 2 to the Argentine [U-publicand | to Clile, antd, ut the second
25 plicies. 19 o rresponding to Brazil, 1 to Belivie, 2 1o Chile, 2 to
the Argenting lepublic, and { to Uruguay. ’

With these drawings the number of policics of 10 contos of reis
esch (ov its cquivalent in foreign curreneyd whieh have been drawn
up Lo date is 152 representing a capital of 1.320 cantos of insurance
on which the ovwners of the pespretive policies have no furlher pre-
minms to pay, enjoying, nevertheless, all the privilizes of tlie respe-
ctive policies and participating in the profits of the Company.

FIRE INBURANCH

In our laat report we informad you that the Directors Lhad decided
to suspend the business of Fire Insurance, in orler to dedicate
itself exclusively to Life Insurance.

Today all the obligations previously assumed. have been liqui-
datel there remaining a halance of ra. 25:1123382 which we include in
tha years profits.

Qur esteemed colleague and friend Mr. Adolpho’ Hasselmann,
having retived feom  the Directgfiate to establish and preside over
«Vern Criuzs Fire and Marine Insurance Company, the Sul Apmprica
re-insured <in said Company all the risks_which \ggxg atill in force

at that date, the pericods of which have noWefallen . .
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CERTIFICVTE OF THE  FISCAL BOARD

The Fiseal Deard of the Sal America Life Insurance Company
having examined the Balance Sheet and Accounts of the year 1900,
and having found them correct recommend thatthe sajue bhe accepted.

The accounts offer the opportunity for the Board to gomeratnlabn
the shaveholders a3 they prove thal the development an&*Fospe¥Fily
at the eompany conlinues in an upward tendeney. o

In effect, the insurances accepted give a result of 4.000 contos
of reis over the previous yeavr, when they alveady reached 19.005
contos: a comparison between receipts and expenditare gives, in
favour of the former, a diflerence of 43 34 <, the technical reser-
ves had an increase of over 1.100 contos of reis. -

In view cof the financial crisis through swhich all Lusinesses
Liave passed this result is very satisfactory.

Rio de Janeiro, 28th March 1901,

(signed) D, Sancho de Barros Pimentsl.
Dr. Nuno de Andrade.
Dr. Otto Paulino.




