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Santa Ritn —— DIMOSTRO o0 v v v o e o v 0 00 0 e —_ 8,8 2,
KAy Severina. — H y Grande —_ 8. 233
Pan d'Alho | — — - — g8 3,58
CARPINA e - 4421 3. [ — 2,300 3,18
Lagon da ¢ 5. — — ol 4l | - —_ -4y
Campo Granld . N - o 1,21 L - — — e
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NAZARETH. © . . . - - - - — S, LOURENQO, . — 8407 — —
Junea Paredn) .o — - — —_ — L GAMARAGIRR - 8.2 — —
£.00300 S@CCRs 4 o v v 0 v v o= e e = e w e - — — we  H Fabriea Inlus —_ 5.2 - —
Haraina . . . . . . e - o — — i MAGACOS | — 8.1 — —
Alliancay . . . . . N - —~ o — — HARTLATAL .., L L, 3 8. — —
Purezi. . . oo o. . — - — - — |l ENCRUZILIADS | o6 8. e
TIMBAUBA . & o . v o v o v v s — - —_ — HRECIFE « o 00w v m e o v oo w G. 9. - =
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(E3TABLISHED 12
BURNHAM, WILLIAWMS &
caelapiod v voalg vices and oare
s operiestiy int eehane Pasaaser anld

Poesmotives wnd Plant G Fieetele Railwavs Do the Pad byin We-tiagioe Uombinn iy o

ALL WORK THOROUGILY GUARVSTERD, HUUSTRATED CUDVLOSCE FURSIIED 0% APELLATEN 07 (13i0iiRs,
Sole Agents fn Brazll NORTON, MEGAW & Co. Lol oo 9 Rua Primelro g2 Marga, R de Janeiro
ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Toearia dos frens que conduzem passageires a vigorar de 20 de Selendrs de (030 wtd segunia ordom

Tabrica Inlns
CAMARAGI

June s ol

; A ¢ ¢ il B T T SR A ¢ | ¢
ESTA(SES i ESTACTES { | |
poMIAL MR M LA DLAL ML Al M PO MLIAL MLIP. ML
H i J
: ] |
RECIFT. v o vonaw oo ew o of T.07 5050 Gafh i ; | - Hc~‘-
ENCRUZILITADA. .+ "o .« 0o .. . 2.5) 3l 6.5 . ! | — 1l - 1=
ARRAIAL, & 0 v s a v we oo o o n 2z2f 3.0 7.00 ! ! | —_ 2.00) — —
MACACOS, . B TH B 0t R | —_ 240 - e
; : — 2,380 — —
! . - 2% — ] —
: ] oy — | —

0 e G0 e 0D B

EEEEREREN
PETRbirredd
Pbbrrper

Og trens marcados com a lettra M correrdo todos os dins, os da lettra EX sdmente nos dias uteis e o3 da lettra C mos domingd
e dins sanditiendos. -
PROLONGAMENTO DE TIMBAUBA A PILAR
Nus seenndis, quartas-feiras e sublados, na [* seenio desle profongumento e tambem o8 seguinies trens @

De Tiost e Silva para Timbadha as {0040 AL ML
De Timbatba para Roswe SNilva o 130 P M, A. . A. K~xox LiTTLE,

COMPANRIA

DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RUA TTJOVA DO OUVID OR IM. 29 E 20 Al
Enderego telegraphico — LOTERIAS Caixva do Correto, 41
Contracto no Thesoure Nacional para as loterias da Unido de 31 de Dezembro de 18g6.

Fxtracedes diarias RUA CHILE 53—RIO DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

RAILWAY EQUIPMENT, Every description ol FREIGHT CARS for RAILWAYS of any gauge.

All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
‘AT T ISON'S PATENT STEEL BOGEY " & “OWVAL BERATRE BEAN”
Hydraulic Machines for pressing on and off wheels and W’heel Grinders.

J. 31. OIS, General representative, Cuaixa 1664, RIO DK JAREIRO.
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DON AND BRAZILIAN BANK

LIMITED.
CAPItalssesrvensasassesnss £ 1.500.000
,, '750.000
,,  600.000

HEAD OFYICE: LONDON.

BRANCH OFFICE IN RO DE JANEIRO

10, Rua da Alfandega

Draws on Head Oflce and the following Branches
and Agencies:

LISHON, OPORTO, PARA,
PRRNAMBUCO, BANIA, BANTOS, B. FAULO
CAMPINAS, RIO GILANDK DO 8%,
PELOTAS, PORTO ALEGRE, MONTBVIDE‘ZD,
BUENOS AYRES, ROZARIO DE SANTA FE, AND

NEW YORE
Also on:
Massrs. Glyn, Mills, Curric & Co.,
LoNDON.
Messrs. Mallet Frives & Co.,
Paris.

Messrs. Sohroeder & Co.,J. I Schroeder & Co.,
nachf.

HaMpure,
Messrs, Joh. Berenberg, Gossler & Co.,
HaMpure.
Messrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK FUR
I‘ DEUTSCHLAND

Established in Hamburg on {6th December,
1887 by the «pirection der Disconto Gesell-
sohafts in Derlin and the « Norddewtsche Bank
in Hamburgs», Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.

(Caixa 1°%)

Branch-offices in 840 Paulo and Santos.

7Caixa 520) (Caixa 185)

Draws an :

Direction der Disconto.
Gesellschaft,  Berlin
Norddeutsche Bank inl and cor.
Hamburg , Hamburg|respondents,
M. A. von Rothschlld\
Sohne, Frankfurt a M.

+N. M. Rothschild & Sons, FLoadon.
Direction der Disconto Gescllschaft,
Leondon.
EMGLAND. .....s, Manchester and Liverpool District
Banking Company, Limited, Londan.
Union Bank of Londen,Limited, London.
\Wm. Brandt’s Sons & Co., London.

GARMANY. ... .00

Heine & Co., Paris.
Comptoir National d’Esecompte de
Paris, Paris,
{anard Fréros & Co., Paris.
. De Neuflize & Co., Paris.

(Crcdit Lyonnais, Paris, and branches

FRANCE eaaveusn

Banco Lisbon & Acgores and corres-

PORTUGAL...s o pondents,

and any other countries.
Opens accounts current,
Pays Interest on deposits for a certaln times.

Executes orders for purchases and sales of stocks,
ghares, etc., and tr s avery d iption of banking
business.

Theil-Gulschow.

Dircctors.

lll i

SUCCESSORS OF

WILLE, SCHMILINSKY & C.

43

4£Z1 AND

Rua do Goneral Gamara

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

B ANQUE FRANCAISE DU
BRESIL

Established in Paris on the 231d. October 1895 by the
Comptoir National d'Escompte de Paris, and the
Saclété Géndrale pour favoriser le développement
du Commerce et de I'Industric en France

AUTHORIZED BY

Decros No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,060 { Ten miltion Francs)

HEAD OFFICE:

9 RUE LAFFITTE, Paris

Branch Offica in Rio de Janeiro:
78, Rua da Quitanés

P. O. B, 58
Braunches at S. Paulo and Santos

Draws on:

CHead Offce.,
Comptoir National d'Escomptedo
raris anp France .  L2ris, and agencies. .
Soci¢té Générale pour favoriser le
, dévcloppement du Commeree et de
PlIndustrie en France,andagencies

{ Union Bank of London, Limited.
LoNnoN. .vvi0..as .)London Joint Stock Bank, Limite?d,
‘Parr’s Bank, Limited,

Direction der DiscontoGesellschaft,
S Deutsche Bank, Berlin and branches.
GERMANY.....,...{Dresdner Bank,Drcsdenand branches
Norddeutsche Bank, Hamburg.
Correspondents in all chief-cities.

J. M. Fernandes Guimaraes & Co.,
PORTUGAL«s.en-..a{Porto and their Correspondents.
Banco Commercial de Lisboa, Lisbon
YrALY... . e 0e.n.. Credito Italiano.
AND ANY OTHER CCUNTRY
Opens aceounts-current.
Pays interest fir a cervtiin time: exceutes orders

for purehases and salcs of stocks, shares etc,, and
transacts every description of banking business,

Leon Houssel.

Inspecteur Giénfral

0008 WILLE & G0

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No, 591 of 17th Octobor, 1891

Subseribed capital.. ....... £ 1,500,000
Realized do  ...eeeee.. 4y 900,000
Reserve fund,.......uce.0..0 ,, 1,000,000

BRANCHES :

Paris, 16, rvr HaLivy, PerNanbuco,
Pari, Buenos aires, MonrEvipge, Rosanye,
MEexnpoza aND Pavsasvy’

DRAWS QN : —

London and County Banking Co., L’d.— LONDON,
Banque de Paris et des Pays Bas.— PARIS.

Banco de Portugal and agencies. —PORTUGAL,

And on ali the cities of Europe,

Also on:

Farmers® Loan & Trust Co.—NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISII BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A. MOORGATE ST
London, E. C.

Capital..cavavnciiiasanininces
Tdem paid UDe.:eseiascrsars 4y
Roeserve fuld.eeviececrveecs oy

£ 1,000,000
500,000
340,000

Office in Rio de Janeiro:

31, Rua 1° de Marcgo

Branches st:

4. PAULO, SANTO3, BAHIA, PARX, MONTEVIDRG
BUENO8 AIRES AND ROSARIO.

Agencies at Pernambuce, Cears, Maranhdoand
Rio Grande do Sul,

Draws on its Head Office in London;:

The London Joint Stock Bank, Limited,
Loxnpox..

Messrs. Heine&k Co.,
Paris.

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,

HauBunres
Messrs. Roesti & Co.,
and correspondents in ItaLy
The Bank of New York, N. B, A.
New Yorxk.

Recelves deposits at notice or for fixed perlods and
trans-cts svery description of Banking businesa.

Nonoames

+

—

=
P S
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BANCO DA REPUBLICA
DO BRAZIL.

Realized Capiial . . RS. 103.616:4008000
N. B. This capital to be
rzduced to Rs.100.000:000} in accordance with

Government's Decree of 8th May 1897,

Rs. 17.480:0765136
Rs. 11.157:6395835

on 3ist December 1899.

Regerve Fawd . . . .
Proffs [n Suspeose. . .

OFFICE IN RIO DE JANEIRO
9, roa dz Alfandesa

Agencies at Pari, Marashdo, Conri, Permambuco
Bahia, Victeria, Santos, Sie Paulo, Desterro
Rio Grande do Sul, Porte Alegre & Pelotas.
Draws co:
Messrs, N, M. Rothschild & Sons,
London & County Uanking Co Ld.
Messrs. Baring Brothers & Co Ld.
LONDON
Mcssrs. Hottingucr & Co,
Comptsir Natiena! d'Escompte de Paris,
PARIS,
Cemmerz und Diskonto &c Bank in Hamburg
HAMBURG.
Baneo de Porgugal,
LISBON.
flpcus accounts current?

Pays Interest on Deaposits for fixed perlods,

Exccutes orders for parchases and sales of stocks:
shares ete, and transacts overy descriptior
of banking business.

ILSON SONS & CO.
(LIMITED)

V

2, RUA DE 8, PEDRQO,
RIO DFE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shawe, Sawvill & Albien Co., Ld.
The New Zealend Shipping Co., Ld,
Zre Jlvweden Live of Steamers,

Repairs to Ships and Machinery

Having largo workshops and efficient plant, are in a
esttlon te undurtaics repairs ot all descriptions to ships
rd machincry.

Caal,— Wiksan, §
S5t. Vimcont,
at the chicf Br
coal under ¢o

ne & Co., Iomited, have depdts at
. Montevidio, La Plata and
and, among othors, supply

The Brazilian Gavsrament ;
His Britannic Majesty’s Government ;
The Transatlantic Stcamship Companfes ;
The New Zoaland Shipping Companies ; &c.

3’

{nal.— Large stnc‘:{s of tho bost Cardiff steam Coal
always kept in Rio depdt on Conceigao lsland.

Tup boats always roady for scrvice,
Sargo Lighters.— ditto,
Bajlast supplicd to ships.

Eat‘sml'shmewn!a: Wilson, Sons, & Co., Limited, London,
Cardiff, St., Vioceat, (Cape Verde), Rio Bahla,

.pernambuco, Santos, S. Paulo, Montevidéo, Bucncs

Aires, La Plata, Resario & Las Palmas,

ACIFIC STEAM
L NAVIGATION COMPANY.

RCYAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

Liguria o o o o w & 1oth.

23rd,

April

Orissy

L S o

These popular steamors are fitted with the electric
ight and all modorn couveniences, Cuisine of highest
arder,

For freights apply to F, D, Machado,
No, 4, Rua §, Pedro ;

and fer passagesand othor information to

Wilson, Sons & Co, Ltd. Agents.

OYAL MAIL
STEAM PACKET COMPANY.

Usider contracts with the Britisk and Bra-

zilian Governments for carrying the masls.

T7ABLE OF DEPARTURES.

Date | Steamer Destination

rgox
Aprii 41 Clyde Afantevidie & Buenas Ayres

" 3ilanube Badia, vhueo, Lishon, Vigs,
Churbourz & Scuthampton.

This Company will have
England three times a month.

steumers from 20d tc

Insurance on freight shipped on these steamcrs cas

No. 2, Rua S, Pedro. { bo taken out at the Agency.

SOCIETE GENERALE

DE

3

Trapsports Maritimes & vapeur de Marsellls
BEPARTLRES OF STRAMERS

Espagne . . . . Gth April

for

Marscillcs, Barcelona, Genoa, and Naples.

Throngh feres to Paris Ist eclass . . . ., . f, gold 673

da do  2nd PUE T 602
do do  3rd R O 123
Throngh fares to Paris return Istelass . . o . 1.108
do do md, . . ... I 882
do d0 17 PR 864
Barseilles, Gonoa, Naples, 3rd class. . . . . I. 150

Barcelona 2rd claxs . e s a.n I 17

AENTS—~ONREY, AN TUNIES & C.

RIO DE JANEIRO, 10 Rua Gsnoral ¢amara, 1° andar
S. PAULO. (5 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE NOVERMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & CO., L'D.
of Cavdif and Londen.
Colliery Proprietors.

Coa} Depdts in ail the principal ports of tho world

A coustant and fresh supply of Cory’s Merthyr
Stecam coal ajways in Stock.

Prompt d=livery at rcasonable prices.

Tughoats always ready for service.

Engineering Works.
Repairs to Ships, Launchecs, Machinery, l:lgb:cu,

i

For freight, passages, and other information apply
No. 2, Rua General Camara, Ist fioor,

C. J. Cazaly.

Superintendent.

ORDDEUTSCHER
BREMEN.

80,000,000 Marks.

LLOYD,

Capital . . .

NEXT DEPARTURES

Date | Sreamer Destinaticn

1575

Mar. 2, Roland Jahin, Wotterdam, Antwerp & Bree
e,

April 1z 1eidelbery do
*oad Trizr iBah.s, Aptwerp & Bremea.

|

i
H H
! f

Passengers & Cargo accepted

Passenger rates Ist-¢i. Frd-iia
Ric—Antwerp, Rotterdam, Ercmen 400 Marks (g
? e LiShONe. socusncesoconnccos.s 350 ” F4)

For further information apply to

HERM, STOLTZ & CO., Agents.
Rua da Alfandega, No. 63

LA VELOCE

NAVIGAZIONE ITALIANA
DIPARTURES FOR GENOVA

Rin de Janeire

Plomonte . rxth April

Tor freiahts anl other information apply to Luiz
Campos.

81, Rua Primeiro de Mareo, 81

Fawpers

otc., offected with the utmost possible disy

OFFICES :
Edificio da Bolsa, Salas 28 and 27,

Entrance : Rua Gen, Camara.

Dept: ILHA DOS  FERREIROS:

P, O. Box 774»

VISCONDE DE 00RO PRETO
DR. APFONS CEL0

45, Rua do Resarie.

DR, RODRIGUES BTA
113 BARBOSA DA SILVA

il DE JAREIRD
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IVERPOOL BRAZIL AND RIVER |
PLATE STEAMERS l I

{

i

i

LAMPORT & HOLT LINE

PASSEEGER SERVICE FOR NEW Y02K
W R

Wordswortheoe, ool

ti oo

{ Fope

turday 3

AMBURG-SUDAMERIKANISCHE
DAMPFSCHIPFARRTS-GESELLSCHAFT

Thz German St

s BUEYOS AZYRES™

Inaurance

ONDON AND LANCASHIRE
-« FIRE INSURANCE CO.

Capitas (fully subscribed).,
Rossrve tund

£ 2,127,500
676,355

will Ajenis: EOWARD ASHWORTIH & Co.

Sautss on the

I wo s fur

The steaner Qe en 5. s0, Rua 10 de Margo, X de Janciro.
s FRE TSR OR sy " Bahia, Lisbon, & Hamburg No. 2: A, Rua da Quitands, 5. Paulo,
|
To it b i sxiion ani el for : P

BATUA, PR AMEU 0 0 W Ve R

Tl ast s sl tnon e 0y

Weekis corgo s'ean.rs L NOW YORK
For frotaht srolv v s brker

®we. BHE. HMoXiven,
(0, Bua to do Maryo

G e poenls,

For pasene s ang tarilor dntormmcdon apply o the

Agents: NORTON, MEGAW & Co. Ltl" X3, Jonnston & o,

58, RUVA PRIMEIRO DE MARCO ;

grorg an b Peether informaotion apply |

Kus ne 5, Pineo (o

T HE MANCHESTER
FIRE ASSURANCE Co.

Fira Insuranee Capital............ 2.000.000
Ruserye..... P oes 754,282

seperal Agent, 0. DAVID DE SaNRON,

[5. ALIFANDEGA 18.

|
i
|
|
i RID DE JANEIRO
j
i
i

THOMAS J. LIPTON

 LIPTON'S Teas,
! LIPTON'S Hams.
I LIPTON'S Jams,
LIPTON’S Pickles,
" LIPTON’S Groceries,

115, Rua da Quitanda.

AUTIL Pradaiaaty
ALTO DA BOA VISTA

IS A

This Totel is situated about 1,500 feet above the Sea. Tt has
exccllent nccomed wion fur feallies and Travellers, The Alto dn
Tion Visty is the most surcedhle and pieturesque in the subuibs of
Rio, while the Florest, Bambus, Visty Chineza, & many other
splendid views are all within walking distance.

et Cold amed Dienche rabs Shady walk plinted especially
for Pieniec puties. TURMS YIODERAIE,

Trams feave Largo do s Prancizco in connection with the Ble-
ctric Bond to Totel as £01nvs,

6.2 am 8.1, 9.33, 11,5, 12.37 pm. 2.9, 3.41. Exp. 4.4,4.20.

SANDERSONS

Whiskies

et

“Mountain Dew”
“Glenleith”
“Ligueur”
“Club Blend”

and
[1A S d -t N by
eCona 10 ALNOhe
are the best ana purest i
Spirits to be obtained in BRAZIL, :

Rio pr Janmro — IMPRFENSY NACIONAL

iF YOU WANT

BRITISII GOODS

or are willing fo act as agent lor

LEADING BRITISH FIRMS
Write to the Editor of
“CCOMMERCIAYL INFTELLIGENCE >
163 FLEET ST. LONDON.
Whe coild insert yonr cnguiry woithout charge if you will send
rofercaces with I

No B, A fres specimen copy will be seat on receipt of a posteard.

NACIONAL

coL

DE

NAVEGACAO COSTEIR A

Weekly Passenger scrvice between Riv Je Faneiro and Ports
Zey e, cathing at Paranagui, Florianopolis, Rio Grande and Pelotas

The steamer
TRV_ES AN W RT3 @

will sail for Baina & PERNAMBUCO, on 2§ th inst.

The steamer

b S LN FaNe - o
will sail for PARANAGUA, FLORIANOPOLIS, Ri0 GRANDE, PELOTAS
and PORTO ALEGRE
Saturday, 3oth March,

Freight and parcels received through the Trapiche SILVINO
until day previous to sailing.
Valuulles at the coffice, on the day of sailing, till 2 p. m.

No parcels of any deseription will he received af the Company's offices,
For passages and info.mation apaly io the office of

T.AGE IRMAOS,
RUA DO HOSPICIO, 9.
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PRINCE LINE 2:! margo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181,

Santos..— Talegraphic Address, Princelins.

FRENCISEO MOLLER &

DRY GODDS IMPORTERS

15, RTUA DO ROSARIO, 15
. O, Box No. ;26
A B AT O

AGENTS FOR THE

Hagdeburg Fire Insurance Co,

EL. E XA 23U ERIN. SO0

MINING SNGINEER

Reports on Mining  Propertics and Anadyses

21 RKRua Theophilo Gttoni !

Telearaphic address < MINING 7w Py 6, Bax 631

n
4

The Braziliay

NOTICE TO SUBSCRIBERS

311101 G

Offices : RUA DA QUITANDA N, 62

(2ad fror}
P.0. Box. 472, Rio — Telegraphic Address — ¢ REVIEW "’ t
ALL COMMUNICATIONS TO DBE AGDRESSED TO THE EDITOR

Mr. J. P WILEMAN

Ri,de Jendro. Crasnley & . Rua do Ou
l s ‘e Laermamert & C, Rua Ja O
ale of ¢he Lonlon, e, Streer & O, 33 Corn'ill,
ian" Review [ New Vork, 5. lernstein, 86 West Direadway.

mao Paula, Ac Ry Dunlep, & Co, Rua da Quitanda zy,

AGENTYS

TEAMS OF SUBSCIIPTTON, PUST FPRER.

For Brazil 60%000. Abroad £ 2 Per Annum, Paid in Advanoes

fiail Fixtures for the rext 3 weeks

DATE
[s1.3 HAME
SAILING g

COMPANY DLSTINATION

i
i
i
f

FOR RUROPE & TR STATES

Sleeiias fnes Lampore & Hole

¢ T

Bufluin S PR PPR DTN [ York
. Reoyab Mail | Southampton

hY s Maritimes | Bordeauy

[N N i Liverpool
e ! Southampton

RIRE Marizimes | B ordeaux

. Co, i Liverpool

POR THE RIVER PL:TH AND PACIRIC

G Al Foeynl Mail
T s

e

LATIHET QUOTATIONS
Rio de Janeirn 90 d/3 op niny Bank Hate,

Mareh «Gth.. . . . ..o .. oL,
No, 7 New York type of wcoflea. Mavch

2oed per 40 kilos. . . L L L oL L .. 61T
No, 7 New Yeorik typs of -effee March
230 Spol New VYork, per lh, . . L L. T 1/8

No. 7 New York tjpe of coffes May. .

options New York, per lb . . . . . . . D.65
$87¢ 4 12 por cent. Sierling bonds Mareh

25th London . . . ., ... .. .. 69 1/2
1839 4 per cent Sterling bonds. March

25th London. . (69 3/4

1395 5 per cent Sterling bonds March
25th Lonion. . . . . . ... 0. . 76 1/2

Fuuding March 25th London. . . . . . . 00

W. Minas, R’y bonds, March 25th London . TR

s

BRITISH CONSULATE GENERAL
RID DE JANEIRO

I view of the National Census to bz talien on
the 31st Maneh, instanl, iU is requested that pariiculars
of all British Subjects, resident in this district, he re-
gistered ot this Consulite General on that date or as

near theretn as poesible.

oo B T,

Aeiing Conson GiNgana,

REMOVAT
THE OFFICE: OF - THE BRAZILIAN HREVIEW

have bLeen removed to No. 62 Rua da Quitendn, 2nd floar,

Jlofes

Renewal of Payment:., Now that there is no doubt of
payments of interest on the foreign debt being renewed in specic,
the Job's comforters, who were never weary of prophecying that
Brazil could not and would not do it if she could, arc changing
their despondent tune and  protest that even if she manage
to renew she'll never keep it up! We don't pretend to second
sight like them, but unless the signs of the times are entirely
misleading we venture 1o predict that Brazil is really turning the
corner—econdmically as well os financially, Within two 2 vears, at
utmest, the cnormous arca of plantations that were Iid ocut from
180 to 1895 will have reached matwity and thelr maximum vield
and preductien of cofice incvitably tend, thencctorward, to fall of,
whilst consumption will jave increased enormously,  There are
now no trees worth mentioning under 4 years of age, und at 6
vears coffee is at 7<v 7o/, In 1902 or 1903, at Litest, we shall
have renched our maximum producing power as far as coffee is
concerned, wid witl i
Then we shall really reap what was  sowed so long ago,  the fat
kine swallow up the lean and scraping and poverty be forgotten at
last in bounteous prosperity. If the pessimist can prophecy so
cmn we, and ina much more agrecible and positive manmer.

f

ialling volume prices are certain to rise.

In two vears, with exchange tisen to no one Anows where, the cofice
corner will Dbe turned :nd we shall be on the way to foriune and
cucilenento, Before that comes let us hope we shall have got
rid of the beastly paper money that has done so much hirm, and
enjov i clean and honest currency or,before we know wherewe  re,we
shall have exchange booming to 28d, new cnissions and people
starting plapting again cn o scde that siv vears later will renew
all eur trouble. 19 3, that's when It is all going te hegin.

pile invest in a foew  cooffce ostiics now
they are going a begying and thank Heaven the B. R, canosee o
little further beyvond its editorial proboscis thun meost people,

Hyou want to mik

The Price of Coffee. In o leading article A Jmigronsa the
organ of Dr, Ruy Barbosa, of the 19th inst says.

- At one time the voriations in the rate of exchiange seried as a
kind of baromedwr for colles. There was regular relation %uween
these two agents of our econsmy and finaner: low exchanye signitied
bigh collee prices and vire-versa whil};t planbors could alw 38 count
on so many pounds sterling per bag, since then siv, such have b en the
finvineial “cetravagances of cconomists concosted a Iz wiinute, the
fraudulont presenlation of our products in consuming markets and
diffizulties in shipping even lere and al Sanlos, that Coflec is no
longer regulated by exchange but its price is fixed as :ls futors
fatalily and carelessness decide to the sacrifice of the planters and
their honest and painful labsur™,




214

Tue BraziLIAN REviEW.

 [March 26th, 1901

The italics are ours, certainly; but we cant help wondering if
amongst the eextravagances of improvised financiers» A Tmpreust
includes the worst of all, the issue of paper-money by Dr. Ruy Barbosa
in 1500 to 18y1. Perhaps, too, over production has something te do
with it, but that's only a detaii.

If prices go down it is always Government’s fault, and not
because thereis too much coffee or too few consumers; every one
knows that.

Th2 Sorocabana Riilway. The new president of this Coms-
pany, 8r. Casimiro da Costa, does not allew grass to grow under
his feet, and i cnergy and ability can <o it, may be trusted to
unravel the skein, tangled as it is, of this unfortunate Company’s
affelrs.,

The manner in which Sorocibant interests have been mne
naged, or  rather mismanaged, from the first has hecome almost
proverbiad, but bad as things scemed, if half what we have gleaned
be true, the facts are likely to prove far worse !

As will he seen by the announcement in another column, the
directors now intend to methedise the payvment of the home issucs
of debentures, whilst steps are heing simultmeously taken to come
to an arringement with the representative of the foreign debenture
holders too. Under the old regime it appears that interest and even
amortisation went by favour,witheut regrd to priority of serics, date
or anvthing clse. Now all thisis to bealtered and allwill be put on the
same foating. \s regards the foreign debentures, we understand that,
as a prelimintry to settlement the Tondon and Brazilian Bank has
heen requested to explain why it is tht out of 136,026 coupons and
1,070 debentures, that should huwe been paid off with monies paid
to the Bank for that purpose, only 64,898 coupons and 728 deben-
turcs have been cancelled and returred to the Company 57,126
coupans and 728 debentures still remaining unaccounted for.

The rumours of scandals connected with the supply of coal,
firewoed and other stores arc of such a nature as to make a full
and searching enquiry into the affairs of this Company indispensable.
However unjustly Government has in one way and another been
identified in the public mind here and in Furope with Sorocabana
administrations for years and been held responsible for its iniquities,
So, now that the Lxceutive has interfered dircctly in its affiirs and
made itsclf responsible for their direction in the future, there should
be no  further hole and  corner business or attempt to hush up
scandals that have brought one of the firnest concerns in the eountry
to ruin ard the Brazilian good name into disrcpute. The mismana-
gement of the Compnys  affairs has proved disastrous to everyone
except its directors, to share and debenture-holders, to the Gover.
nment and, perhaps, more than all to the importint districts it was
intended to serve, where production and progress have been hampered
andthirown back for years by incompetent and dishonest management.

There is now promise of better things which we sincerely trust
will e realized, but Rome was not built in a day, and cleansing
of Augean stables is tedious work. Luckily the job has fallen to
encrgetic hands and will be put through, cost what it may.
Meanwhile, pacicncia

Parda. A proposal has been presented to the State Legislature
creating a duty of 8oo réis gold per alpueire of farinka de man-
divea and 3500 gold per kilo of tobacco exported to other States.
Why not prohibit their exportation altogether ard have done
with it 3

— The law lately put into force in Amazonas virtually obliging
all rubber gathered in that State to be shipped direct without
touchiny or paying toll at Pard, as formerly, is being severely felt
in that market where a bill has been voted authorizing the State
(iovernment to take whatever measures it thinks fitting to obtain the
revocation of the objectionable Amazonian measure. That of course
means reprisals, though it is difficult to see how Amazonas
can Le much injured by anything Pard can do.

— The Legislature has also authorized the Government to take
the necessary steps  to organise the administration of the Amapa
territory awarded by the Swiss decision to Brazil and transferred to
the jurisdiction of the State of Pard. 1t is to be hoped that a liberal
mining policy will be observed and that, as the whole of the land
is at present State property, all subsoil rights will be reserved to the
State and prospecting and mining thrown open to all alike. We do
not know precisely how subsoil rights are regulated by the legislation
of Parii, whether they are rescrved for the proprietors of the land,

ag in Minas Geraes and other States or no, but earnestly desire to
point out the opportunity that the Government now possesses of
placing this important industry on a sitisfactory footing, by which
alone it can be rapidly developed. A law should be passed at oncc
by which all mining rights should be reserved to the State and not
accompany the sale or grants of land. Unless that be done it is
Lopeless to expect any considerable developmant of mining, as no
miners will prospect for other people’s benefit especially in such a
climiie. At the same time the conditions of proprietorship should
be regulated and mide as easy as possible to the adventurous
pioncer ard prospector, As a good model for regulations of this
kind we recommend the liw lately promulgated by Portugal for
regulation of mining rights in her oversea possessions.

Chilian Finance is not in a good way, exchange having fallen
to 16 23/32d. The par was reduced some years ago trom about 48d.
to 18d., but owing to cconnmic disturbinces could not be muin-
tained even at that figure. This failure is regarded in some qurters
as an argument against a similar experiment here, Lut, naturally,
whatever the nominal value of an incenvertible currency may be
fixed at, stability must depend on the maintenance of favourable
econnmic conditions. The reduction of the par or nominal value
of a depreciated currency should be either adopted as a preli-
minary to conversion and return to specic payments or to prevent
exceseive appreciation  such as we are now suffering from. su
prejudicial to anything like stability and ruinous to preductive
industrics. Except on these conditions the reduction of par value
would be sense'ces, and to ensure the success of such a measure,
it is requisite not only that the moment chosen should eoincide
with an unmistakeably favourable balance of foreign payments,
but that in some way or other these conditions should lie main-
triined. In Chili owing to the fall of nitrate, extravagant war
expenditure and bad harvests, the balance of payments, never
very certain, Jturned decidedly against the country, the demand
for forcign exchange exceeded supply and, though supplemented by
wold shipments, exchange fell, The depreciation of the currency
stimulated as artificial appreciation
checked them. Here, where conditions are almost identical, resulis
must be similar, and unless financial and monectary policy, espe-
cially, be founded on the mnintenance of economicil cquilibrium,
it will £3il lere as everywhere else. Ixchange may be raised
and nominally fixed at 12d , 18d., or 24d., but it will only re-
mnain there so long as economicconditions be and
what we have to pay abroad be balanced by what we have to
rcceive therefrom. The intemperate  rise  cf and
appreciation of the currency cannot fail to check both preduction
and exports as in the case of Chili, to disturb the equiiibrium
of payments and give rise to new depreciation of the currency.,
The advantage of reducing the p:» value of the currency lies in
the relative immobilisation of prices and maintenance of the
statu guo of production. But to be successful it is essential that
the new par should not be higher than actual prices warrang
and that some mechanism be introduced by which the balance of
foreign payments may be meintained. In countries with gold
currency it is ensured by variations of the rate of discount, bu
here, where currency is wholly fiduciary, the only practical method
is to ensure a shrinkage of imports as exports fall coff, or else to
create a powerful gold reserve that may be drawn on until the
supply of bills again balances demand and the equilibriun of out.
goings and incomings be re-established. Unless, however, cxports
were afterwards brought up to the mark, depreciation would sct in
again and, if the reserve had been exhausted,could not be re-cstab-
lished except by limiting imports. It is true that the value of the
currency might be raised in another way, by reducing its volume,
but the monetary stringency such a policy must inevitably give rise
to would, probably, prove counteractive in the long rum and be
reflected in a shrinkage of exporis.

The difficulties of keeping an inconvertible currency at par are
almost insuperable and the more they are studied the firmer
the conviction becomes that the only certain and safe policy is
to return to specie payments and gold currency. To do so, how-
ever, the thorny question of par values must be previously deter-
mined, Shall it be 12d. the current rate, 18d., 24d. or 27d.? To
our mind there can be no question that the advantage of main-
taining prices on the existing footing and thus avoiding the

unquestionably exports

favaurable

exchange
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inevitable struggle between labour and Capital in a country where
demand for labour is always in excess of supply, must far out-
weigh any sentimental considerations or partial advantage that
return to a departed parity could ever operate, The old must
give way to the new and, in countrics where the currency has
been long depreciated as here, a return to the former crder can
e only realized at the cost of infinite suffering and perhaps
disaster.

INDIA-RUBBER

Tie vear 18¢9 closed with a steady market and very litle
business doing. Jinuary of 1goo opened with an excited market,
and prices rose rapidly to the highest figures for fine reached
during the year. Business was done in upriver at 4s 7 1/2d. to
45 8 1/2d. on the spot, and 4s 8d to 4s g1l for forward delivery.
FFebruary began with a flat market and lower prices, chiefly cwing
to the lirge receipts at Pard, and the price of hard cure fell t»
4s 6 1/2d and then 4s 5d. March saw a further decline, and
business in hard was done down to 45 3 1/2 d. Prices continued
to Cdecline during April, and a few transactions were done in fine
hird at 48 1 1/2d W 45 2 1/4d My opened with a tirmer market
and a slight advance in prices. A\ fdr business wis done during
the tirst part of Junc at declining prices, and quotations for fine
reached 33 od to 3s 10d ;3 but towards the end of the month there
wis a starp rise of 3d to 41 per Ib; this, however, was not mdn-
tired snd business was done in July in hud at gs, and soft at
3s 10 1,/2d to 3s 11d. August brought Inwer rates again at the
beginning of the montl, but with a better demand prices rose
steadily during the latter half, and a large Lusiness was done at
the higher figure. Sceptember opencd with a good demand, and
prices continued to advance throughout the month, and during the
first half of October resulting in siles of fine hard up to 45 3 3/4d
spot and 4s 3d for delivery. The end of Uctober was extremely
quict, and November was very dull, except for a sharp rise during
the third week, which only lasted a short time, and a drop of
ad per 1b. was expericnced. December was a dull and  uninter-
esting month, and very little business was done. luctuations in
prices during the year i—

Lowest Puint  Mighest Point l,cc‘:"’;}:“-{m Wi O
s d sd s d s d
Finc Pard . . . .. 3 81/2 49 3¢9 47
Bolivimn . . « . .. 4 ©01/2 438 /2 40 47
Scrappy ncgrcheads. 2 g 37 29 37 1)z
Para negroheads, ., 2 11/2 20 2z 29 1/2
Cmetide o o o 0« . 2 3 32 24 2 10
Maltagrosso. « « « . 3§ 41 3/4 35 41 1/2
AMolle do. . . . . . 3 8 43 3/4 38 433/4
Mangabeira (gocd). . 9 28 ) 2§
Peruviin shab, . . . 111 281/ 2 2 28
Peruvim ball & sau-
SAYC, . s+ - s .. 2 0 3 s 27 331036
1990 1899 1598 1897 1596
Tons. Tons. Tons, Tons. Tons.

Imports of all sorts of
rubber to England. 18,747 17,207 20,026 16,957 18,016
Teliverics of all sorts
ofrubber to England 17,507 17,674 19,305 17,604 17,514
Stock, December 3st 2,876 1,636 2,104 1,369 2,016
Loz bs aud Peat, Londou.

A Storm in a Teacup. !f the monarchists don’t give up
conspiring, some of them are certain to get seriously hurt some fine
day or other, Why it is the revolutionary itch should become acute
about this time of the year we have no idea, but year after year
the conspirators exhibit their paltry little schemes, get shut up in
durance vile for their pains, are tricd and let out by jury, and then
Degin the idiotic business all again. It the monarchists really mean
businees why can’t they go to work in a business like manner
instead of this childish fashion that only serves to keep cvery-
thing in a ferment and in the long run to discredit themselves and
their professions.

Last year we had the Figueira fiasco ; that, however, was
sensible compared with this new Custodian sensation.

The thing happened thus;— After tremendous labour an
alliance was struck between the heterogeneous clements that go:t0
make up the opposition, Monarchists, Rio Grande Dissidents,
Federalists, Jacobins and discontented “outs” of cvery shade.
As however no possible progrimme could be concocted to suit them
all, the difficulty was shelved by choosing a triumvirate to boss the
sitmation untl the form of government could be decided by
plebiscite. Rumour does not reveal the personalities of the two to
be chosen from the Armyv and Politicians, but the Navy man, of
course, was Amiral Custexdio de Mello, the chief villain of the
play. The modus opur.cndi, it appears, was ferocious enough to
please the most blodthirsty conspirators that ever were { The Pre-
sident and Chief of Police wore to have been assassinated and a
reign of terror established with the assistance of a company or two
of the troops in garrison, and a1l the vagabonds and ruffians that
abound in this city, always ready for disturbance of any kind.
Fortunately, however, one of theconspirators, who seems to have
taken the matter scrisusly, took fright at the projected azsassi-
nations and blowed the whaole concern. So on the 23rd, instead
of figuring as suviours of their Country in a glorious Revelusion,
the actors in this miscrable drama were laid by the hLeels and
gently invitrd to explain their little goings on to the Palice,

The Government has throughout acted in the most
possible. They had for somctime been on the track of
racy, but, in spite of threats of personal violence, refu-d to be
frightened from the even tenour of their ways or to take any mea-
sures that might cven scem to confirm current apprehensinns of
disturbance and convert them perhaps into panic. Acting on these
lines Government most sensibly refused ta declare a state of siege,
and merely redoubled vigilance and pounced on the censpirators
at the exact psycological moment,

For some time the marker has been suffering from a nightmare
of political upheaval that, vague and indefinite as it was, sufficed
to disturb business and make it more difficult.  Now that the last
hopes of & violent reaction is frustrated, it is to be trusted that the
really able men who figure amongst the ranks of the cpposition,
will sce how uscless and ruin~us subversive attempts of this na-
turc founded on force and fraud must really be and, how  impos-
sible it is that a movement dependent ou crime and outrage could
ever e a success,

As there is some latent idea that an effort to restore the )Mo=
narchy would, if successful, meet with substantial sympathy and
assistance from Luropean Capitalists, it would be well if the bhunkers
would mke it clearly understood that what is looked to and desired
for Brazil is stability and erder, and not one form or ancther of
Covernment. It is certain that no movement that depended upon
assination for success could ever meet with the approval of civilized
countrics, whoover the protogonists might be. Such acis, however
successful, would alicnate sympathy perhaps for ever, and impress
indelibly upon the European mind, the only now, half ¢razed im-
pression that Brazil deserves neither confidence nor support,

sihle way
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THE TRADE OF RIO DE JANEIRO AND SANTOS
EXPORTS IN 1900

On the gth January the Commercial Statistics Bureau (Servico
de Estatistica Commercial) published a summary of the exports
from these two ports during the year 19oo, and now, just two
menths after, we are fivoured with the detiils. DBetter late than
never, but if the statistics are to be of any practical use to Commerce
they must be published with a little more expedition. The first
thing that strikes the attention isthe unexpected varicty of the exports
from Rio, comprising 105 ditferent articles, whilst thcse from
Santos only reach 38. Evidently in this variety lies the economi-
cal safety of the States of Minas and Riode Janeiro both served by
the port of Rio, and to the development of the 104 oth‘?r articles of
export these Stites must look when in a not perhaps distint future
coffee is fourd to have failed. Fortunate those that possess u list so
long from which to choose ! So long as a country can show so many
different articles of export, however black the immediate present, the
future can only be a matter of determination and energy.

Of the total valuc of exports Rs. 473,786,219F cquivalent to
£18,601,129 sterling, Rs,301,873,3914 or 63.7+; cerrespond to Santus
alone and only Rs. 171,912,828F or 36.3% to Rio de Jameiro. In
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other words the State of 5. Paulo with only 2,000,000 inhabitants
wmorted nearly 3 times as mugh: as thosc of Rio de Janeiro,
inas, part of Espirito Santo and‘the Capital together. Reduced to
stetling, exports from the port of Santos amounted to £11,848,9195

‘ig:\ins{ 26,652,210 for the port of Rio de Janciro. The explanation

SUMMARY OF THE VALUE OF EXPORTS FROM

FOR EACH WUARTER

of this enormous discrepancy lies, of course, in their respective
production of coffee, as, whilst Santos shipped 5,849,144 bags of the
value of Rs. 300,302,680% during the twelve months, only 2,671,143
bags of the value of Rs., 113,344,125% were shipped from the
port of Rio,

THE PORTS OF RIO DE JANEIRO & SANTOS
OF THE YEAR 1920

[ T T !
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pheneienon must appear ta be fulil v the acceptedideas of
e infuenee of e balance of trade or of Joreign payments upon

he covrss of forvign eachange: but 100t be considered that the
evffoe crop which commences in July is invariably anticpated and
exclanae adwavs lurgedy  ver sold agadnst it Iomyg before itis

shippoa or Cuen anives, the cause of the rise of exchange when it

apparenity cught rather £ fal and of the 71 in the third quarter,
when iv would Lu expected o rise, bucomes comprehensible,  As
s and rising tendency observable for the Jast twa

regards the frms
irg the ot guartor, this obevs {actors outside

o thice dead

thiv w1 aeoie. and coincides with the induetice exercdsed by the
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BIRECTION OF TIHE TRADE
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in the list of consumers of the products experted by these wwo ports.
with onlv 4. -2 of the totd value, and after the United bStates, with
4.8 0., Gemany with 22,1 %, the Netherhinds with 8.3 @,
France with 6.7 ¢ and cven Austria Hungury, with 5.9 7 !

The explanation of the inferiority of the export trade to Great
Liritain compared with that to other and, in somc instances, much
smaller countrics, is of course to be found in their respective con-
sumption of coilee which constituted in 1900 3.6 *; of the total
value of exports from these two ports,

At the same time it seems only natural that the direction of
our export trade should tend to influence that of imports and that
imports should increase from the United States and Germany at
the expense of Great Britain.

The indicitions arc thit this process is already in operation
ner docs there seem to be any means of stopping it so long as
other countrics continue to consume so much larger quantities of
Bruilim produce,

sale of the Santos Tramways. Dy order of the Judge
the whole of the plint and property of the Santos Tramways
bulenging to the Companhin Vigio Paulista will be effered
for sale at auction cn the 28th inst.

QUEEN VICTORIA MEMORIAL FUND
CONATIONS RECEIVED UP TO SATURDAY MARCH 23rd

pin Mr. G. BE. Giioeseis
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Books Razeived and Motices. Nos 1 and 2 of the Revista
do Clab de Engenharia for 1go1. These volumes comprise matter
ards the basis for
so fully discussed

of great inercst to Engineers especially as r

at the Enginecerirg Congress. Busides there are intcresting articles

confection of new and scientific tarit’s frrrailwa

on drainage and sewage, transformation of railway gauges etc.

General - Fews

r Pass da Cirvaluo, Ox-Governor of the State of Pard,
has arrived ot Pasis, whencoe bo proposed to start in o few days

for Vienna.
Goyaz. Rubber collecting hais slmost ceased in this State in

conscquerce of the fall «f prices. At Jaragus, on the Toc intins,
ish miners are warking deposits of malacacheta and

some  Iin

are prospecting gold placers near Santa Cruz,

The Lassae of the Baturité Railway in Ceard, is demanding
compensation {rom Government for obliging him to reduce the
tariff. There scems, however, te be a clause in the contract that
authorises Covernment to reduce rates on food products in times
of scarcity such as Ceari has lately experienced.

N A -
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25$000 Bahia. The directors lately clected have taken charge of the
258000 . . N . .
255000 Banco Commercial, with Dr . Americo de Souza Gemes as presi-
i;:gg’g dent, Joio Alves Ferreira, JoAo Pereira de Carvalho and L:.u;@ripdo
258200 Regis as directors. Seme of the crediters, likewise sharcholders
:2:’?2 of the Bank, arc, however, said to lLe dissatisfied and to haver
iniinw; called & new meeting at the Associagio Commercial.
sof00 A cable frem Polic sayvs that the report that the Federal

Goverrmert interds to ceme to the assistance of that market
with more meney, bas caused a most agreeable impression”.
Moncy is olways agreeable. It is the lack of it that is the root of
all evil,

Th: Enterprising Burglar is having a fine time of it at
Pctropolis where cvery one neow sleeps with doors deulle-locked
ard a regular armeury under the pillow. Innocent reveilers, dining
not wisely but too well and unalle to lecate exactly the keyholes
of their respective deris, 1un urtcld ricks at hoteds in conscequence,
at one of which a polite, if irdistinct reguest for a “me-m-asch” to
tHumine procedings, was nearly proving fotal, For some resons
the burglirs prefor forcignas and lately relicved o leading German
family of a valuible colluction of hereditary plate that had heen
in some {mily or other for generaticns, whilst a cree preminent
weer was awimmened  in the wutcles of 1he night to
tird & burglar walkirg off with ore «f them. Why 1t is that
burglus  should invariabdy gt off ecot free with the swag we
Lut i any of the craft should Le so mvis-
guided as to trv to burgle us, we have made up our mind that

Inglish eng

wont pretend toosay

the correct thing o do s ¢ lie stll until he has sone, and lie
still harder afterwards,

Tha Cundle Factury. Luz Siearica, paid during the past
vear 5836878 in taxes of difierent kinds, being 260,234% duties on
imported material, 273,417% Consumption cr Fxcise tixes, and

PO
20,3364 for rates,

Amongst th2 Passengers per the R. M, S. S, Danube
was My, AL Zarenner of the tirm of Zerrenner Bulow & Co and
Consul for the Netherlaxds in Sio Paulo.

At it Again. Quarantine for Ever. Nosoconcr has the pest
disappeared than our Uruguayan neighbours start anothor scare,
and impeasce 4S8 hows ebeavation on arrivals from Rio de Janeiro
as o precaution agiinst ycllow fever. One way or another they are
determived to make their beastly luzvetto at Flores Island pay, but
were disipointed over the delegites to the Science Cong who,
declining to be quarantingd, simply went ou to Duenos Aires in the
S. 5. Wugdidoza and then skipped back to Mentevideo by
the river boat, In ennsequence, the health officer at ,\[nntevide:)
is furicus and swears he won't have anything to do with the Con-
gress or its delegates, 11 enly the Congress would take the quaran-
tinc nuisance in hand and arrange that all expenses and dAxmagES
should be paid by the authority that imposes It, quarantines would
s 'on become a thing of the past. Anvone who has passed a week
on Fleres lslid is net likely to forget it, and for our part, we
regret that the delegates were not kept there a month and thus im-
pressed with

¢ stupidity of the whole ante-diluvian arrangement,
On one occslon when we had hastily underiaken to deliver a case
of sovercigns ai Mantevideo there was a conjuring company on
board, So to add to the ordinary miseries, we were obliged to
watch that box day and night for four mortal days for fear it weuld
be spirited bed'ly away, There was no sife on the island and the
Conmaidinte baaghed to scern our proposal to take it isto his

tve o orescipt £ it but otfered to lend us a soldier to
tined. Evervthing comes
to an end, fortunady, in this life, but thoze four davs were cer-

charge and

keep guard, whaon, on inspection, we de
tainly the longest and wewicst we remember. Our only  resource
was an [edio s ecapitin who once sailed in an open boat from
. Adres to Spain and thence to ftaly, and did his best to enliven
the monotony with picturesque les for which we shall always feel
grateful and trust they may not be debited to him at the final
scttlement. One we particulsrly remember ; how the boat ¢psized
in a storm in mid-Athintic and his companion managed to climb
on to the keel, but hie was swept away and swam about for twe days
awtil hie finally fell in with the boat again, righted her, and sailed
triumphatly into Cadiz ! e afterwards took her to Genoa, where
there was an exhibition and tried to <o business with the King ,
but at that time Italy was hard up and had no bawbees to spares
so after being made a “ Commendatore” or something, he pad”
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dled his canoe over to England, where he was the idol of some
provincial tour for a time, made money and offered to naturalise
iimself if the Government would give hina commission in the

Navy. Failing that, he came otit to Montevideo agiin to excercise
“the honourable if humble profession of pilot, and so got into quar-

antine and to perilling his soul for our amusement.,

Th: Hon G:orge John Shaw Lofevre passed through on
e Dasnie en route tor Buepos Aires where he goes as repre-
contative of the unhappy Santa Fo oor Rosario hondholders to
Lring the # Santefecines 7 to their senses. People here are fond

of dwelling on the supering attraction of Duenos Aires, the splendour
of its buildinge and cvenness of its pavennts 3 but did they f.rm

part of the unhappy © mtingunt of widows and orphans with whose -

money these sumptuesitics were raiscd and coemented  with  their
rears, perhaps they  would feel that, after all, less show and more
honesty would be preferred. We wish Mr Lefevre every success i d
bt Santefecines < may be taught a salutary lesson how they,
it they choose, ¢ make ducks and draes of their own moncey but
Londholders must be respeeted. 754y Boril rinndeiy Swan, YOu scum,
so pay or Pl mdke you with guns ; which may be bad poctry and
Lrut ], but s good sense. and the only argument likely to appeal
tr the feclings of pachydermatous and h wrdened debtors like
« Roagarines de Sant e !

Robhery on Tiz Leopoldint Riilway. On Mondy the
1gh a paymaster, whe has heen in the Compmy's emplovment
over 3o vears, left Nicthorey inoa special triin with 232:000% for
payment of the men abag the v oute. At Cachovire he stopped to
pay the men aterwards, cantinuing his jouwrney. Doefore arriving at
his next stoppiig pluy, Mcdlo Barrete, he diservered that §2:0008
were missing. Snr Dinis da Cruz inmedittely wired to the Traffic
Monmsger and returned with the special to Nictheroy, where he at
once reperted hinsclf to the Administration,

Warrants. An attempt is to be made to introduce the use
of warrants for coffee and other  produce deposited  in licensed
warchouses at the Rio snd Santos Customs and  at the Central
Railway desinated for that purpose. They will be issued undef
direct guarantee by the Government for safeguarding and pre-

servation of the greds.

Sir Brooke Boothwy, the first Secretary of the Dritish Lega-
tion returned to Englind on leave of absence in the Royal Mail
S, 8. « Magdulena»Mar 25, Born Voyage,

The Recsption of the British Minister. On the 2oth inst
Sir Henry Deing was granted a special audience by the Presi-
dent for present tion of his credentials. All the Secretaries were
present, the usud complimentary speeches being exchanged, The
change from the old formula of « Gracious Mistress the Queen» to
«August Mutor the King» brought home to all the reality of
the Oueen’s deith that scemed so unreal and impossible. We
understand  th t.  Sir Henry will shortly ask for the usual
six menths leave of absence to make a tiip home. Quite right!
All werk and no play makes. Jack a dull boy.

Tha Iandemnpities for reimbursement of duties to which we
alluded to in our list issue were paid by the Treasury, 1,797,512§
to Sowra Filhes and Co., 429.919% to Silva Guimaries & Co. and
49,1794 to Peres Ceclho & Irmilos, in all 2,712,015,

Another Big Failure, that of Marques Bragr & Co. of Pard
with obligations amounting to 14,000 contes is reported from Pari
and is expected to have widespread consequences. The Creditors
have determined to put the firm into bankruptey.

A Grod Swim. Fram the Armagio on the Nictheroy side
of the bay, to the Pharoux quay in 6 hours and 25 minutes, with
the tide ayainst Coem from Villegaignon, is a  performunce any
one might be proud of, that was lately puformed by two young
Dirazilians, Jarbas Seretti, a poet, and Celso Mafra, a member of
the Jearahy Rowing Club. The whole distance was covered without
fioating er resting at all, I Snr Soretti’s verses are as good as hig
swimmirg he must be a rcgular Byron.

The Amszonas Rubber Estates Limited do not seem to be
doing very well. This Company was formed with great eclat in
1898 with a erpital of £3oo,c00 but, though a statutory mecling
was held, no accounts have been submitted to sharcholders ; whilst

the Company got into litigation with its first manager, its second

died and its men all ran away or died too. Another manager was
sent out and the accounts are being audited. The directors, who
scem to have spent all the money, heaven knows how cr on
what, arc now preparing to issue debentures and build “houses on
the high land”. But so far they have got no Rubber and, unless
they change their ways very considerably, do not scem likely to g2y
any.

Rahia. The Federal government has again come to the
assistunce of Bahia and, according to a telegram of that origin, hus
lodged or lent £o0,000% 1o the Baneo da Bahia, Naturally the
T34hia papers are loud in favour of the Minister of Finance. Why
Bahia should be so fivoured whiist the Pari and others are leit
in the lurch we wont try to explain. Eccentricitics of politics,
perhaps.

The Amazon Cable Co. Reccipts in 1910 were £14,427 and
Cxpenses £39,406, so that including  £8,900 paid for amortisation
of debentures, the deficit was riiscd to £29,3co making with tha
carried forward from 1899 a tot:l of 63,76y, In 1£99 the line
was constintly interrupted, so that the Company, whose motto is
#nil desperandum”, dicided to Iny 2 which is already
working on one section.  Such  tenacity deserves better fortune
but fortune, like kissing, tyo rften goes not by merit but by {i=
vour. All the lines we are informed, are now workerig  porfectly®
Long may they continue!

1ind linc

Banco Commercial do Para, The prefits redized by this
Iank in 1goo amounted to 1,035,026F during the first half, out of
which a dividend of 8t was distril
sccond half year. In view of the situation of the Dank, however, 1o
dividend was distributed. In conscquence of the monetary stiin.
geney at Pard this Bank was, like others, obliged to suspend payment
of deposits in Scptember last, taking advantage of the law to that
effcct, but undertaking to remew on the 8th March. Iowever,
finding the position very much improved, the directers determined
not to wait for that date and actually resumed payments of deposits
at the end of Febuary.

A Strike is said to be impending on the S, Paulo to Rio
¢irande Rajlway where the cmployees have not received  their
salary for months and are sick of living on promiscs or what they

can rob. We recollect a line in Argentina once where the stuf
lived for a vear on rails. But that's onother story as Kypling
SAYS.

P. Office. Ordars On the Ist April (0bsif cmecu) the post offices
of the States of Amuzonas, Pari, Pernambuco, Bahia, Rie de Janeirof
S. Paulo, Parani, S. Catharina and Rio Grande do Sul will e
prepared to issue postal orders on all countries that adhered to the
Postal Union agreement signed at Washington in 1897.

The “Barroso.” The Minister of Marine has formally
thanked Snr. Gafité, the President of the Santos Docks Co, for
the valuable aid Ient by his company in floating the cruiser Har7. s
off the mud bank where it stuck.

The Rain goes on raining here every day and every night too
for the matter of that, whilst in Rio Grande they are complaining
bitterly of the drought. Here we have had no summer worth
mentioning whilst in the south they seem to have had more than

cnoug.

Municipal Aff irs. The last instalment of £ 20,000 on the
late Municipal loan of £ 80,005 was paid to Messrs. Theedor
1Ville & Co on the 22nd and the balance of 7.630 bonds outstanding
redeemed, the rate of exchange being 11 7/16 d., and the totl
currency value 419,060%0c0.

Os Cangaceiros. This is the name by which a horde of ban-
dits are known that at present infest the “sertoes” (backwo (s}
Parahyba do Norte, Pernmbuco, and Rio Grande do Norte. Like
the Jagungos of Canudos fame, they are splendid shots and beat even
the Boers in mobility and slimness. Their chief is a certain Antonio
Silvino under whose orders the village of Teixeira was lately sacked
and burned ! So daring have they become that they now send no-
tice previous to attacking a village, as occurred at Alagoa Nova,
where they were received by the pusillanimous inhabitants with
flowers and fireworks { Amongst them are to be found men of educa,
tion. At Juga do Bacamarte they killed the local boss, a colonel-
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and cut his ears off, which they exhibited as a trophy of victory
and, after extorting all the money he had from another well to do
resident who with his wife had attempted to escape on horseback,
ordered him to dismount in order not to stain the saddle, a fine
pigskin, and shot him in cold blood. The governments of the threc
States combined and sent a force of oo police against the bandits
and in an encounter last July killed 15 of them but since then, in
spite of everyleffort, it has been unable to come up with them again
and has abandoned the chase. Pleasant for the Serfancjos.

The Salt Tax. Mess:s. Rodrigues Faria & Co. have lodged
a protest at the Treasury against the proceeding of the Custom
House in appraising Consumption duties on Salt by capacity instead
of weight as determined in  the regulations. The proceeding
of the Custem House is, however, based on a Treasury orler
by which a litre weight and a litre measurement are regarded as
identical. although, in fact, there is a vast difference hctween them,
a1 litre mensurement weighing in reality but 0,87 kilos, The point
is an interesting one and as the Forwal Jo Commrcsrcio points
out, of considerable importance.

Population in Germsny. The German IEmpire counts
55345014 inhabitants, of whem 27,731,067 are males and 28,613,947
femates wretched. There are thirty Cities with over 100,00 inhabi-
Ll
me rmonism is introduced or Bigamy fegalised in Germany the better
fer the lidies, who must now be somewhat at a discount,

1. £83.000 fomales without a chance of marriage! The sconer

Compankia Geral de Melhoramentss no Maranhio. A cre-
div of 250.c03 has been opencd for indemnity of the above
company.

The Tra.sfer of the Contract for lease of the Central Per-
nambuco (State) Railway ta A. S, Pires Pereira & Co. has been
approved.

On th: Wing. Dr. J. €. Rodrigucs is leaving for England in
the Danube on 3d, April, Mr. Sturdy for many years manager of
the Shipping department at Mesers Lamport and Helt, also leaves
for home in the Pacific S, S. Iberia on the 20th inst.

S. PAULO

— The Gasele of Sta. Rita do Passo Quatro says that, in
the cpinion of fuzeadesros in that neighbourhood, the cofice
beans {gries) will be of uncqual size and quality this year, owing
to the wenther = prolonged and heavy rains alternating with days
of intense heat.

— 't is stated in Araras that Dr. Flias Auto Pacheco Chaves
has purchased from Dr. Martiniano Prado Junior part of the fuzendas
“&inta Cruz” and <8, Frincisco dis Araras” for the sum  of
225 occkoco. .

— The Paulisty Company has presented for the approval of
the Covernment the plans of the last section of the Mogy-Guasst
and Pitangueiras branch, near the Rio Pardo.

THE RIO DE JANEIRO GAS COMPANY

Pinresiens, Febraary {4.— A scheme has been set on foob to re-
siruet the Rio de Janeiro tias Company — or, rather, to supply
concern the nocessary funds to enable it to complete its gas
inetnbiation, o which a new elecivie plant is 1o be added. Allo-
wathor, i fresh eapital of 57.000,000f, is wanted, which amount,
bowover, mav eventually be inecrensed, with the development of the
concern in the erurse of its fortv-five vears duration unless the con-
s are redeemed in 1015,

The f llowing progr. mme wil shortly be submitted t> the share-
hosiorg, and will imme liately b carried out, if the negotiations with
.2 Brazilian Government, in view of ke wansferrinr of the con-
ons to a new company, shoull lead to o favourable resull, In
cas: a new company is to be formed, with a capital of
5,000,004, to which all the concessions now belonging to the Rio
Gixs Company, its works and plants, are $o be transferred. In ex-
chiange the present company will receive, as long as the concession
lasts, a shars eidenlated oa the following basis @ In the first place,
from the net profits of the enterprise thera are t» he deducted the
necessary sums for interest payments and for redemption of the loans
which the new company will have o raise for fresh vequirements.
There will also be deduected an amcunt equal to that representing
annual interest at the rate of 6 per cent., and the annual instalment
of an amortisation fund of 15.000,000f., with a premium of 20 per
cent , and any other supplementary capital created in the course of
concession. Out of the balance the old Rio Gas Company will receive
75 par cent. as long as the capital is 15,000.000f. and from the
following amounts, up to 40,000,000f., 1 per cent. is to be dedncted
per 1,000,000f. In the latter eventuality the company will benefit by
50 per cent., which will remain invariable, even if the capital of
the new company is again increased.

According to the Munitenr, a group of Belgian Lanks and con-
tinental companies have declaved their willingness to carry thraush
th: operation. The svndicate includes the Société Generale of Bel=
gium, ihe Banqus &’Outremer, the Banque Internacionul, the Langdes
de Paris, the General Gas Compuany of Franes and Abroad, and
othrers. Although the svndicate will undertake to find the total
amount of 15.000,0001.. the pres-.nt Rio Gas Company h:s an
opfion in this operation up 10 30 per e:nt. Financial Nees, Feb 13,
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o March 12 U1 the dasks pested HEON 4L as cannter
rate exe p the Poopeddics which v B LD dG e whiteh rate was
afterswards wl pted by the bon s [iver Ploe Bank bull

Th morkel opeued with the | deawing at 44 L 6t and
private paper quoted at ifo coirse of thia day rates oscil-
fated hstween the extremes of it 1L 28 a2 dl aund private
Between 1141 Lido and 113 In of the relatively small
aseillatines the positin wos'ese of iulecision, but at close vales
steadied and the market closdd fem wih the Banks deawing at
1123 2 b and private offered at 110 44 with huyers ab 1105 32.d.

Tuczday. March 19, Al the Punks postad 1155 do as counter
pate, ‘b Repablica aloptinge (11046

Th - market opened with the Banks drawing at 4111 L6 d. and

2 w2l The Unleney wos o fie fadl and osciliatinng sliocht,
cing frem 1L LN odL e 128 2 d. ter hank  ani from
1441 10 e, to 148 4. for private, Tl marhet closel undezided
witl the fanks drawine at 113 % dooand 1120 22 do and privace
paper quated at 1141 1id.

Wednes lay, March 20, At opening H O s d. ruled as ecounter
pate in all the Banks, whivh was, however, afterwarle lowerel to
{4 0 16 d. by the Prench, London & Hrozilian and Londen & River
Plate 1iinks.

Th - market, opencd with the Daoks drawinz at 41 21 32 d. The
tandency was for the fall as demand was sctive. Iistremes during
the day ranged fram 1017 52 do o 11 2L 22.d. for bask anl from
106 4L e 40 LU dl S preivate. The market closed with the
Panks dvawing al 444 2 d. snl 1197 32 d. ond private paper
quoted at 11 9,16 do and 1110 52 L

Thursday, March 21. The counter rates of 11 7/ and {4 ¢/.d
ruled in the Banks at openingz. In the course of the day the London
ﬁn:":gz(illiau and London & Iliver Plate Banks reduced their rates to

a/.d,

The market opened undecided with bank paper quoted at (1 7/,,d
to 11 !/.1, and with no private paper offering. The tendency was
weak probably owinr o speculators’ liguidations, Oseillations during
the lay ranced fron {1 3/, to 44 1/, 4 fin bank pap=r and fron §1177,,d
to 11 /.4 for private. .\t closing hours demand sulsided and rates
steadied. bank papar bainz quated at 147/, o and 4/ 0 and private
at 111, and 110/, 1.

Friday. March 22. The eountze rates i1 7/, .d and 11 4/d
were posted during the dav. :

The mariet opeaed very lirm with the binks drawing at 11 1/.4d
and peivats paper freely aifered at 11°/,,d. bank paper soon after
rising to :lie Litter rate. Fxtrame ratss vangel fron (1 sl 118 d
fur bunk paper anl feom 119 .1 to {1 23/,,d for private. At close
markel was weusk with bank paper quoted at 11 1/, t+4127/,.d and
private af 119/, ta 11 0%/,d,
Saturday, March 2 Sonte banks postel 11 0,4 a5 eounler
rate and oikers 41 77 1 which was finally adoptad Ly alll

The marker opened firm ab {1 1/ 01 for legitimate basiness and
11 4 00 and 11 7,4 for catsiders. Fxtrem s durie the day ranged
botween 117 dta f0 94 B bank paper snd 1! Pl 1LYl
for privasa. The oy's movem nb wis Guporiant Lk yostly spoculia-
viva, The marke: elose] Gon with the banks drawt or ot 1L 7y and
11 17 4 and peivete ab 4t ? b and 1PV 2t

Extremes du-ing the week anling Maveh 22ud wors 11755 d—
Y% d, for 9hbdis Bk opoper and ¥ 7o 4o — 10 Al far
privicte,

The wvernge Baph tid g emnter drawing reole O the wezek
comes oul al 119 0. the correspanling sirhb vate Laing 1 d,
agwinst LD 37 (il she averace sight rate of the Coroeree yuical.

The average deprecioton G e weeh. culeal ited on the basis
of the Dunhs® sight rate, is Cpb e, anl ke peeminm on poid

i Tt against T2 00, and 1iovr e dasl week. At 1hese
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Ninety davs bank vatc oo Lendn opened on Monday 1 at.
(41 4ad. telf to i1 #don Thursidsy and closed this evening firm
st 111 21 o 147 8ud

The shurp reaction of the lust few days is genevally
Lited (0 eanses of noomore or Is:z seatimeatal echasaeter. Ru
of wars in China, of troubl i Africa and of revelutions at honie
S zerved their turn U harey  the timid --bulls" ato Hriguidasion
and I-lp hears” to sush the rat- for the time, In spite of oll,
however. the fall was not considerable asd, though coming ar
(he tail end of ths month, did not ex-reise huolf the oifect tha
micht have been cxpected. Infeed the rumoy of revolulion or
rev it hotd hieen long discounted, so when the wmntain was  feund
1o bave brought forth only hor ridiculons ta se, after all, the
eifect was pratically nil. There can be no doubi whatever  that
oven il there hud Uaen swuae serioss atkempt ab disturbunce it is far
bailer tu have it over and «f me with than tobe b ny everlasbingly
Like some shadiwy sword of Damocles threateninzg ta full, but never
falling, on a Jdeve market !

Now it iz over and the whole ridicdous fivee expl-ded, the
markel ean go on its own merils asain, up or down as the case may
be. What that eoursa mav be woul [ he rash to praphecy: Lut wesee nu
particular renson wiy it shouhd full unless speciulors get some new
shrck and Loy Lo realize too quickly. The fact that it has been
driven up o over 1134 and in the face of a big liquidation has only
reacled to 11 1/2, seems to show that tse local “Lull” situatinn is muel:
more solil than it appeared and. as there seems every prospect of a
fupier vise in May or June, may possibly bL: maintained or even
improved We, thorefore, maintain the opinion that there has been &
heavy “bull” speculation on foreign account which the article we
ranslate in our Coffee sectica from the Correspondance du Havie
confirms. So leng as the foreion <*bull” account is left open we sce

:
4
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no reason to look for any very serious reaction, as if liquidation of
local oversales wera alone sufficient to provoke it, no doubt it would have
come before now. Of course, whatever the origin of the speculation there
must he a settlement some day, but when that day will precisely be,
whether now, in April, May, June or July who can tell !

At present everything seems to be going on swimmingly; coffee,
certainly, is going duwn nastily abroad, but there is some comfort in
the idea that it ¢cinnot do so for for ever and must have nearly
touched bottom; bus on the other hand, the quantity exported is
enornious and mor2 than makes up for lower prices. From the ist to
the 22nd Mareh coffee to the value of £ ¢17,233 was shipped as com-

ared with only 529,661 last year, whilst rubber is also plentiful,
Meanwhile money is scarce and rumours of loans float again in the
finaneial air,

Altogether the rate seems to have kept astonishingly steady under
difficult civeumstances, so mueh so that it was thought in some quariers
that the Bance da Republica was holding it for Government aecount,

Sailings of eoffee at Rio and Santus during the week ended March
23 were 1ul.z Lags of the vaiue of £ 181,655, the total value of
shipments siuce 1st” January being ¢ 3,572,536 as compared with
L 3,176,214 lust vaar,

e

BUSINKSS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEREK ENDING MAR™H 22vn 1901

’ CLOSING
DRSUCRIPTION Sales Highest | Lowest ! This Lest | Dale of
g ‘ weak weslk ‘ last

| ! [
GOVERNMENT Rg- }

CURITIES | E
]
Apolices Geraes 5 ";! i

currency. » « . .| 5740 TH2R000 7312000] Mar. {3
Do do Irac T205 TRUIGU0 » 13
1858 4 | | ’

Loan J 1450030 1140031 1:40n8 1:4008] Feba 20
Do do { 5 490] 7003006] 7003000 3003000, — —
Internal Loea g !

5 ¢ Curren:y

bearer. . . . .. 422 TIBZOC0! 7243060 Mar, 13
Da do o arder , . 31) 7i83000] Ti23000 L)
Do 1847, 6 ¢ daf

bearer. . ... .| A11 0 RID000! 8383000) 702000 » 13
Da do order. . . i Z STI8000]  §703u00!  NTIS000 » 15
395 Binds bes 690R000{ 6708000, 6303000 » ié

»

GS0Z000] 6503000 608000

223000] 42120007 4223000 1205000 > 13
253000] 1233300, 12520007 1203000 » 15

Do Fractivns or
Rio Municipal Loar|

bearer., « . . . 5
do  do  wrder, .

Baxgs

Rural & 3y;
cario ist, se
Lavoura & |
mercio. . .o, .. 50 58%000) 5
8§ 05000 03Uy 20000

153 523000 S2P00]  523000] 553000 » 12
! 3

i
| |

Republiea . . . ., f 1,351 533000] 523000 .‘,330002 533000; Mar. 15
"

0, 383000]  70z000] Feb. 2
808000, Mar. 1

280 168030 165000 ‘ 163000

1000 103040  1030.¢. 103000  13g000] » 12
RAILWAYS AND i
TRAMWAYS

v. LD 5,002 93090

3 T30 Mar. 5
Botanis

14

¥

300 1033000 1003000

sy T

X, Chvis 352 1003000} 1003000, » 13
INETRANCE i

Indennizadora, . . 100 163000 133000 152000F — -

Criatas S 10| 1020000 g0z 5050%0]  — -

romentus
N ! 1020np] Mar. 13
‘ s0%000f * 9

: S 3,150 1130000 1ozacn! 102000
Liotering Nacivnnes 50 433000]  453000{ 453000
Melhoramentos ¢

S. Paula. ., L. 135 78500 38300 73500 sg000; = 8

DENENTURES

Sorocabiana Ituana .

RY . owl L nal 130 333000 35000 Mar. 15
Carris Urhanas . ., 178) 1303000 1508000, = 1o
Javdim Batani "

Tey ..., . . T3] 1403000) 1003300] 1903000 3903000] Feb. 22
Brazil Industria

ctory. . .. ., 15 1703000, 1708000 1708000] 2003000, March i1
Engaunho C, d

Quissamd, . .., 52 S13006] 918000 913003 933300 * 9
\

i
MORTGAGE BONDS !

Banes Credito Rau-
ral de Minas 7 o9

90 63000 702000 768060 - —

The total husiness done on the Rio de Janeiro Stock Exchange
amonnted to Its. 2.532:2945500 distributed as follows:
(fovarnment Securities . Rs. 1.432:5573000 ©
Bank shares . . . . .. » 91:3223500
Ruilway and Tramway-

shares . . ., ..., » 418:9723000
Insurance sharess , . . » 2: 0903000
Miscellaneous do. . . . » 39. 4393500
Delientures. , . . ... = 50:7223000
Mortzage Bonds, , ., . » 6:3403000

Total Week ending March

22nd 1004, s« - Ra. 4.794:9023000
Total Week ending Mar-

eh 15th 1901, © . ., Rs. 2.552:2043500
ist Janumary to Mareh i

220d, 1901, . . . .. Rs. 13.746:6213650

1si January to Mawch
22nd, 1959, . . . . . Rs. 195007478

THE MONEY OUTLOOK

Moxty has been very mueh wanted, and the Bank of England
has lent Lurge sums for a few days at 5 per cent. In the opzn market
rates up to 5 per cent. have alsy bLeen paid for day-to-day money.
The geeat demand for money has Leen dee to threa eipeuiisiances.
Firs:, the Guvernment revenue collectinns have bLeon unprecofented,
enarmous amounts ol dutiable goods having bren cleared in anticiw
pation of higher duties. Secomdly, there has hen the demand in
connection wilh the Stock Fxchange settlement. And, thirdly, we
have had the naual end-nf-the-month inquicy. Moreover, thele re-
quirements for money liave com: imm diat:ly aftsr a puyment of
4 3,500.000 at the end of last week inlo the Bank of Inrland on
accounb of the new issue of Exchequer Londs. The Jdne umonnt of
e dusiabnent was ouly U 2,200,045, Lub a further €1.300.000 was
reccived on aecount of the  remaining instalments. The money
aeturdly taken off the warket in the week ended Wednesday last by
the instaliaent upsn the Exehequer bLonds anl the excoss  revenua
was nearly ¢ 1.000,000 of Treasury bifls which then fell due. But
the market hos the use of this money for ouly {wo duvs, as the new
biils in roplacament have to be paid  for to-morvow. -Next week the
pressur - for money will very greatly sliminish, In the first place,
there will be no Stock KExchange settlement; secondly. the joint=
stock banks wlll nut Le engaged in window-dressing:; and, thiirdly,
Governutent dishussenntz juay be wore liberal. As o whebher or
not the Money market will he'in a position to redeem the whole of
ils indebtedness to the Bank depends upon the exlent of the (rover=
nmanb dishursements and the continuance of the heavy clearances of
dutiabile goonds, We understand, however, that these clearances are
now diminisking. If the Exchequer during the next fow weeks were
ta conlinue to receive revenue at the rate of € 5.500.000 per week,
which was the s securved last weak, and if its expenditure does nob
exceail a litkl: over £ 4,000,000 per week, the supply of money in the
markat would hecome still more linited espacially as on Mareh 22 o
hiecher instalinent, ealling for about 00,0300 has to be paid on
the Fxehequer honds. Sratrst. Mareh 2nd,

FROM OUR CORRESPONDENT
Peenebieo, Mavcch 14th 1901,

Exchange cpened on the 6th at 11381, dropped to {1 { id. and
then rose again to 11 3 tad., {1 2x1., {1 7160, and itnally clused at
LExd, private Bills being sold st 01 20, 14 TAGL,, L4724, and
11 wid, Tth Banks posted 41 3 8d.- and Ly uoon Il {;2d. iLen the
Baneo Popular, agen 8 for the (erman Bank, came out at e d
hetfer, nnd rate soon beeame general at {1 0 i

281, in private sianll
transaetions only at 41 9/I6d., and 1§ 531, #th opened at 14 5 3d.,
advanced to 10 3'4d. then droppel awsy 13 d., improved again
Lt6d. and finally closed ab 41 4,3d., in private and repassed busi-
ness reported at {1 3/4d., 44 7°31., 11 15 16d. and at close 11 13/16d,
Oth opened at 11 5/8d. rose {164, and’ then relapsed to {4 9/15d.
and finslly closed at 14 14/{64. firm, n» money and private done at
LU I3 ad., 11 361, 41 23/82d, and 11 14164, during the day. [1th
opened ab 11 41/16d. to 1t 13/15d. then dropped to 117 3/4d.,
closing steady at 1L 25'32d4., small amount of repassed Jdone at
11 7, 5d. 12th opened 13/16d. but soon after London & Brazi-
lian Bank posted 11 ., then rate weikened and closed at
1L iE/15d., private done at 11 27,32 d., 7,3d., and 11 2032
L3h exciting day and rote changed 10 times, opened at {1 D
dreopped to {1 £72d. and 41 2840 then recovered to 11 7 16d. and
1L £2d. and 41 9/16d., with 44 53d. at ! p. m., then fell away
once more to 11 {f2d., 1L 7 '16d. and 11 3/8d. and finally closed at
11 {/2d. fiem and no money, private done at {1 1;2d., 119 16d. and
11 5 8d. 14th Banks opened with {1 {;2d. pending Rio advices and
offer to buy paper at {{ 5 S81.

The Rio de Janeiro Kneipp Institute

CURVELLO

SANTA THEREZA

Under the Direction of Dr. F. Cafdo, M. D. Specialist. Consulta=
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CATAO

Medicinal Plants, Tisanes, Oils, Ointments, etc., .
prescribed by the Kneipp System, always in stoek.
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LAEMMERT & Co.

Rua do Ouvidor 66
BOOKSELLERS AND STATIONERS

Importers of printing paper and every class of printing maraetil

@offee  Filarket

ENTRIES

COFFEE

FOR THE WEEK ENDING

FOR THE CROP TO
sarcn 22 manen 13 anen 23
901 1401 1 e —
saren 22) vanen 28
1904 1900
nro
By Central R'ye. . . . . 55,803 13,520} 1,733,765}
» Methoramentos R’y . . 182 62 20,604 13,042 1,431,668
» Mariea R'y. . ... — — fs 350
» Leo};old‘mn R'y: ) " o
Per Trapiche Vapor . o 7,975 Q,mQQ . 2.;0,?:\1! o
» Ferry . v . 0 o 0 1.244 21,193 ?H.»n]b 1,184,078
» PhArous . « . v .. 750 sorh 31,5\4&8
Coastwice, discharged. . 5,504 1,7i8 15,834 128,837y 283,560
Total. . & . . oo 62,538, 62,6090 63,725t 2,202,057 2,8.8,311
Transferred from Rio to s
Nictheroy.. « « v . « & 4,011 1,356 79,864
Net Entries at Rio, « 58,547 61,33% 2,122,193
Coastwise, in transit. . . 5,600 4,500 79,010
Nictheroy from Rio &
Leopoldina R’y . 4 . . 5,742 1,338 120,724
Total Rie including Ni- i ) ’
ctheroy & transit. . . 49,299 67,672 N 2,321,&}.}0 o
BANTOS. « « 2 o o s « + = 154,100 151,354 21,2231 6,802,141} 5,252,605
Total Rio & Santes . . t 21‘),020‘i 9,22%.371

The coast arrivals for the week ending March 22nd. were from

K, Joiin da Barra, « « « <+ + . . 5,359 bags
Yictoria, o ¢« ¢« o« o s e s e . 3,027 »
Macahd . . .« o . o o 4 a0 . 980 »
S. Chatharina . .+ + < « + .+ . . 633 »
Angra dos Reis . . . . . . o 38 »
Paraty « « -« o« . 4 s e e e e s 17 »
Total, + . . + & . . . 10,404  hags

The total entries by the different $. Paulo Railways for the Crop
to March 22nd were as follows : —

Per Remaining
Past Total at Total at 8
+ Sorocabana a
Jundiahy and others 8. Paulo  Santos S. Paulo
10001901 5,141,730 1,687,629 6,830,350 6,002,441 nil
1399/190u  3,%36,722 1,327,732 5,164,454 nil

Durine the week endel the 22nd inst coffee continued to arrive
in spite of the rain in the smne unprecedaented scale. entries at Rio
Leing 1,517 more thn for the previous week and at Sanfos 3
Together entries show an inerease of 4,672 bags comparel with t
previous weeh hul an increase of 127,740 or 4133 ¢ compared with
the correspanding week last year. During the current month entries
amountel on the 22nd inst in G0 636 as againsl 330,128 last year
and foe the erop v Y.224.371 us against ¥,160,970 lags for the
previous erop. The Ris market has been weuakish
week bLul clesed with a slightly stronger feeling, prices ruling
steady from S04 Lo L2304 per arroba (58733 to 53530 per 10 kilos) for
No 7 as basis.

20 .
e

There was little or no demand {rom Europe of any grades and
only for reod enlouring kinds for New Orleans. Cost and freight

ex-commission were guoted from 6 34 to 7 cents basis No 7.
Declaraid sales amounted to 49,000 bags as against 53,000 the pri-
vious week and 45,000 for the corresponiling week last vear.

Clearances at Rin and Santos anounltel to 107,290 hags as
compared with 335,137 for the previous week and V7,603 for the
corresponding week last vear.

At Santos the market was dull aud depressed throughout the
week until Saturday, when a little improvement was not>d consequent
on better feeling in Furope. Dealers were meeting buyers and a re-
gular business was done at 43900 t3 53100 for superior, differences for
ntlier qualities remuining the same. IKnquiries were mostly for su=
perior, and during the last few days for tner qualities, low grades
being sought mostly for the States, hut with the exception of Satur-
day their demand was never eazer. .

Icurope bought superior at 31 . to 32/, and good average 30,. to
317, Lat the greater part of the Lusiness done during the week was
not elosed “til Saturday. The States kept almost entirely out of the
mmcvlket, Arbuckles only coming in on Saturday and buying better
grades.

Receipts during the week closing Friday 22nd were large again
hut begin to show a tendency to fall off. The weallier in the interior
of S, Paulo is still unsettled. Immigrants are arriving at Santos in
large numbers though rather late in the year. What with wet weather
and scarcity of labour it is thought possible that the crup may, after
all, be not as forward as was expected, So wet a @eason as the pre-
sent ias not hzen known for 20 years, when a cool and rainy sum-
mer was followed by a severe winter and heavy frosts that destroyed
larze quantities of coffee. It is possible that history may repeat itgelf
again this year and neutralize the expectations of an extracdinary
erop.

COFFEE LOADED (EMBARQUES)

DURING THE WEEK ENDING

FOR THE CROP TO

1901 1901 1900
Rarch 22 March 15 March 23 1901 1001
Mareh 22|March 23

RiOu oo o v a oo oo s .| 65,053 41,337 51,520] 1,084,806] 2,746,057
Nicthervye » o s s ¢« o 2 = 2 » @21 1,633 —_ 109,799 —
Intransit. . . . . . v ¢« s 2 5,000 4,503 -_— 79,010 —
Total Rio including Nie-
theroy & transit. . . .| 74,874] 50,472 — 2,113,505 —
SantoS . 4w . s e a . ... .| 89,483 471,409, 46,178] 6,011,451 5,157,104

Total Rio & Santos, . . .| 164,316] 221,881] — 8,125,149

MANIFESTS OF COFFEE

Sailed during the week onding March 22ad, 190!
RIO DE JANEIRO

DATE | NAME OF VEBBSEL DRSTINATION SHIPPER BAGS | ToTAL
Mar.
12 |La Plata. . . . .jBuenos Aires . .JKar! Krische . . . .| 1,474
» do do E. Ashworth & Co . 767
» do do Etchebzrne Fréres . 0] 2,241
Less ; Amount pu-
blished byerror:
» |La Plata . . + . |Europe . ., « . fSundry. . . . . . 1,825
» jAtlantique . « . .|River Plate . . . aa 315| 2,000
25t
15 ftewna. o . ., o|Maceis. o . . « «/Zenha Rames & Co.i . ., 50
16 [Corrieates . o . .jHavre « o+ 4 . . J|Augusto Leuba & C.j o, 15
> ATtaitebas o 0 o . ofP0rto Alsgre. o oSequeira & Co. . o . 335
» do do 8. de Barros & Co. 100
» do da Zenha Rames & Ca. ik}
> do do F. Johnston & Co. 50
> do Peiotas. . . . » .|Sequeira & Co . . . 58
» dn do Zenha. Rames & Co, a1
» de Rio Grande . . .|Gustav. Trinks & Co 159
» do do E. Johnstan & Co . 73
» do do Sequeira & Co . . . 125
» do do E. de Barros & Co., 30) 1,030
17 [Culeridge. . o . . |New York. . . .Jarbuckle Becthers. .}ii,943
» do 3 ‘Theodor Wille & C .},7,000
» do do Maupt, Biehn & Co.| 2,000
» do do Ornstein & Co. . « o} 1,000 21,948
19 |Danwbe. » « o . .]Buenos Aires . .|Ed.Ashworth & Co.} 751
» do do Sequeira & Co . . . 5%
n do do Gustav. Trinks & Ceo 350
» do do N.,Megaw & Co.Ltd 300
» do do Ornstein & Co . . . 10
» do Montevidéo. . « .|E. Johnston & Co.} 0)
» do do Figueira & Irmnios . 19
> do do Sequeira & Co. . . of 10t
» do do (Ornstein & Co. , . 70
» do do John Moore & Co. . 52 2,048
» [Recife .. . . . #1Part. o o0 .. «|Ornstein & Co. . . . [{en)
» do do Jorge Dias & Irm@o.; 395
> do do Zenha Ramos & Co. 3
» de Pernambuco . . .[D:below & Wilberg. 275
» do a Sequeira & Co, . . b
» do Maceid. « o o o . do s0f 1,451
» dmy o000 .. Baltinore . . o .|Ornstein & Co. . . .| 7,000
> do do J. W, Doane & Co.| 4,500
> do do Levering & Co . . .| 730] 12,250
20 (Hurrox . « .. .}New Orleans. . .}E, Johnston & Co. .
» do do Ornstein & Co. . . .
» (Aymoré . . . . .|Rio Grande . . .|Sequeirn & Co. . . 60
> do Paranagui. . . . du 25 85
92 DPlaitefa . . . « JMaranhldo . . , .|Zenha Ramos & Co.| 2i5
» [ do Gust., Gudgzon & Co| 225
» do do Paulins Tincco & Coj 100
» do Mandos . .. .. Gust. Gudgeon & Co.] 21>
» do do Jorge Dias & Irmio. 233
» do do Jehn Moore & Co. . 3)
> Yo do Zenha Ramos & Co, 15
a da Pari. . . . « . s|John Maore & Ca. . 60
» do do Zenha Ramos & Co. 50
> do de Jorge Dias & Irméo. 25
» do Natal + . .« . .[Sequeira & Co. . . 50
» do Parahyba. . + « .|Zenha Ramos & Co. 43
» de do Sequeira & Co . . . 25 1,370
» |Itacolowy, . . . .jPernambuco . , .1Sequeira & Co. . . o « . « 150
Total, .. .l .. .| 51,463




March 26th, 1901.]

TeE BraziLiAN REVIEW.

SANTOS
DATE | NAME OF VESSEL DESTINATIOR SHIPPERS BAGS | TOTAL
Ma
161 I!aml»l ERRR .New-York « . , «Zer, Balow & Co. .} 3,500
» i do Arbuckle Brothers.| 3,200
» | du do W. ¥, M. Laughlin
& Cou o0 v ot 1,083
» ’ do do Rose & Knowles . .} 2.500f 10,253
» Springwell, . . .|New-Orleans. . . Hard, Rand & Co .}13,569
» do do I. W, Doane & Co.[13,233
» do Gulveston . . . . fHard Rand & Co. . 1,181 28,003
» (Alsace. « o . . “{Marseilles opt "Thenrlor Wille & Co.} 500
» do do Nauwmann,Gepp &Co.
e oL, 250
» do do Zer, Bulow & C. . . 125
» do Marseilles . . . .sundr\ ....... 57
» do alexandria. . . .[Naumann,Gepp &Co,
tde o .o . e .. OO0
- do Alexandria, & Op-
tion, Theodar Wille & Co.] 500
» do Mytilene. 4 . . « do 250
» do Naples. o o ., SURECY L L .o e . 2 2,181
» ILivland .+« .. .r\ut\\erp ..... Carl Hellwig & Co .;.1,500
» do ilenry Woltje & Co. 500,
» do -\nh\\erp. opt . ..J. W. Deane & Co.: 1,000
» do do ‘lx'mm'\nnhepp&. Co;
Contd D B
» do do B, J an & "n . 500
» | d o do iHayn & Rnwnhem ] .
o d o do K-u‘l Valaig & Co. o 230] 4,730
91 S, Pavlo. . . . jHamburg . \'mm'v'm Geppk Co,
I td L. 250
> do do e Wille & Co.| 3,230
> do do ‘r Johrston & Co. fz,oz:;i
» do do [Kose & Knowles . o 2,000,l
» do do Rehmidt & Trost o L) 1,882
» do do Carl Hellwic & Co. r 1,514
> do do Nossack & Co. . . . 1,100
» do do iZer, Bulow & Co. 625
» de do iKrische & Co, . . { 502
» do do Kar! Valais & Co . 500
» do do Hayn & Ro=enhe\m b 500
v do do la\mdm .. 0 Ts] e
[ Total . . . » . .| 60.943

THE COFFEB SAILED DURING THE WEEE ENDING March 22nd was
CONSIGNED TO THE FOLLOWING DESTINATIONS.

£UROPE & i
UNITED RIVER OTHER! TOTAL CROP
MEDITER-|COAST CAPE
STATEB| L Nan PLATE PORTS | ponwmzx TO DATE
Rio . .« . o | 44,173 153] 4,446 3,150 — l B3 ‘165:.., 7,619
Santos. . . . | 38,256{  21,087] — — | = ’ 59, 943]),963,121
|
Total 1300/1001; 82,429 21,702] 4,116 3,X59[ — I 111,40)5/8,100,740
do 1893/4800} 92,017 3,501} 5,594 4,t§1i 2,200] ()I 107, 5i3l8,iu,t«29

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ending

CROP TO Mag. 22

Mar. 22 Mane 15} Mar. 2210 ag. 15
Bags Bags £ £ Bags £
Rivaoowoe.... 47,317] 81,581] 82,153] 1i2,279) 1,050,516] 3,935,683
Santos, . . e . .. o] 59,093] 253,533] 903,409) 430,927| 5,972,073 11,716,733
Total 19001901, , . .{ 107,200 335,137] 181,535] 580,103} 7,031,530 15,752,410
1383/1900. . . . . . o 97,698] 89,937 198,553[ 173,734 7,833,70112,225,182

Note.— The total for 1900 is calculated from shipments (embarques} not
clearances , but is sufficiently close for comparative purposes.

Rio . . . .
Santos . . .

Total . .

LOCAL STOCKS

{OFFICIAL 8TOCKS)

March 22/1901

March 151604 March 23,1900

312,244 329,148 207,801
1,172,240 1,128,190 397,470
2,484,451 1,448,238 695,364

CWN STOCKS.
RI10

Stock on March 15 . . e e e e
Entries for week endmv \Iauh 200, ..

OUR

Loaded ( Embarques ) for
week ending Mareh 22.
Approximate Local consump-

2 e
GRS

tion for the week. . . . . 1,300
Stock IN Rio onw Mamen 22 . . . . .. ..
AFLOAT
Stock on Mareh 85 . . . . . . . .. EUREIAY
Loaded during the week
ending March 22;
From Rio. . . . . . . 68,953
From Nictheroy. . . . 424
Intransit, . o - . . . 3,000 71,804

Sailed as per manifests Jduring the

week ending March 22. . ., . .

Stock arLoar IN Rio Haireour oN Marecn 22
NICTHEROY

Stock on March 15. , . . 13,654
Entries during the week endmo

March 7').......... 5,742
12,414

Loaded during the week ending
March ”........ . 024

Stock at NiCTHEROY ON \hm 022,., .

STocE IN 18T AND 2ND HAND3 AND AFLOAT, IN-
CLUDING THOSE AT NICTHERGY oN Marcy 22.

SANTOS
Stock oN aManrcnm 15 . . .

Entries durum the week ez.xdmg
March?2. . . . ... ...

1,105,260

154,400

1,259,675
Loaded during the week ending
March 22 . 80,42

Strock 1N Santos oN Mawrcw 22 , . . . .,

115,745

FRLy

51,463

4,530

11,40

288.041L

1,170,227

Stock 1y Rio anp Saxtos ov Marem 22, . 1,458,844
DO DO Marcm 13, . 1,377,551
FOREIGN STOCKS
March 15/1901 Mareh 971801 Mareh 1771004
United States Ports . . . . 757,000 93,000 48,000
Havre. o v . v v ¢ o« o o o 1,547,000 1,526,000 1,508,000
Both . . . ... 2 000 2,320,000 2,444,000
Deliveries . . 122,000 01,000 133,000
Visible Supply ‘at Umted
States ports . . . . . . 1,224,000 1,254,000 1,254,000
GOFFEE PRICE CURRENT
FOR THE WEEK ENDING Marca 22nd 1801
Description 15 18 19 2 21 22 -“éz‘;"
Rio .. po 0kilon] 2% | 3 s po ol an s
min.} 5.583; 5 3 5.3%3
* N.Ty 5 ,max.z 5.654) 5.651 1 5,851
min .} 5.374 3.379; 5.370
» NeB8y 5 m ,max.gﬁ.‘nﬁ 5.515] 5.513
min.) 5.174] 5.174 5.174
» No%w w0 s zmu.‘ 5.379] 5.579] 5.579
Santossuperior per 10
kilos . . . . 4.900] 5.900, £.900] $.900] 3. s00f 4£.800; 4.2%C
3y Good Averaga. 4.803] %300 4.800, 4.860; 4.700 3 5.766
N. York,perlb.
Spot No.7 . . cents Tt T L4 TR T18) 713 7.15
e 7 7 678 67/3| 67/8 §.01
Ophons. Ma.v. ” 5.50 5.70] 5.70| 5.60 5.66
" Sept. 4 5.0 5.85 5.80f 5.75 6.%0
sy Dec. 6,17 .05, 6.00] 5.93 .00
Havre, per 50 Rilos
Options. May. franes.
»  Sept. ”
” Dec. ”
Hamburg per 1/2 kilo,
Options; May. fennige
w Sept.
s Dec. ”
London per cwi.
. ™ B - 3176 H7
OptionsMay. shillings 3161 348, a2 316 31/6 | 31/ :
o Sept. 39| 325 33| 328 ggg §§}5 3%2
s Dec. 33/ 33| 33,3 | 33—} 3 /- 2,7
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Average prices for the week compare as follows:—

Week ending March 2274901 March 154901 March 23,1200

. T paper . . . . 53690 53744
»ooold o0 2338 2.§ >

1 g'av, paper. . . 43760 43033
poow o ogoldl L 23030 23151
New Veori spot. Ceats 746 7.33

SALES OF COFFEE

FOR TBE WEEEK ENDING
Marelhs 22 1601 March 1571901 Mareh 23/1900

Bis oo e 10,000 55,000 45,000
Santia. .o« . .. .. 101,000 03000 35,000
Tetal ., ... 153,000 142,000 83,000

RIO MARKET REPORT

COVPARATIVE STATEMENT OF ENCHANGE AND COFFEE PRICES

! Yow York
TE Extreme Prices hetween | . | How
s 900 s Bank | Commissarios | Shippers’ | Optiuns-uy
March Rute and deaders | rices } clusing ou
| day previeus
gm0 a2 0L Sg00 5,50
Min,.oo M 5 000 v e
Afan tLs g, S210¢ R
’X\drm\ ii ;,,~ 3 RIS Pt
Max... 3
Minoae. 11 3 210 _—
Max.., 11 1z, R T
sl Min,o 11 Ty N
e BN L v 5.50
Lol e )
Satarinv.. ..., 28 \}‘f‘\ “ .}’;:; 2200 5 55

vioAsenteax Corver Trusr.

With ragard to the opsra-

pion s of Saaoviean speculators in this wmarket the Cowrier duw Havic o
the 25th of Febeuorey brings the fullowing:

T atinne on A seale that upsets every provision, In consaquence,

dy expected thar the fll of prices wonll have bsen still

the contrary i the case, and pric
N B P

1 e Fhe em
founld in the aperations
that ¢ fthey desiva

- N2 aas stans
ously wn Coffes
w opartics to
rid at 1

Nenurd
Looall fo
at

it i3 ety
el and that, w
ches Lo this may
sivding the Truse 1
it aot confirm the ¢
v in oo thy ineors
wyants BURE

it would be ndeed
roparts i in ita respect: and,
combinatim to oporate 2s secretly as
with wiich its apesatiang are actually

an avticle dated Feleunrey 20h Le Belletin des ITalles e
s which appears to be in the “hull” swim said:
The buportaat enzagements ol rrdad inour terminal markets have
ihlod on ths other is nn evaggeration to say that
t of the Santes stoek v in the hands of the syadicate.
nishing, therefore, t© find that ofF: ght from
] r xad that Santos 3 but lule
care due
. 1 to rsd, and
d £ owith a consequent hiatus
Jitions leaow can a rise he
Syndicate nat only daprives
: the greater
sto cnaagad in Importation.  Under
of th: = te even tha most
th o well t they do not hold
st e ot forgotien thet Europsan stoeks,
I salue in this mannsr to a
stocks should
ters, which ot seoay find unexpec-
buy and forczd to pay much higher

s
ling off o
wouoiny
1y Sante:
monnt thu
1 tor

wre to fing. I’in’\}ly’.
vircly rezufated b

*du Jorre eonclu bbs with the following comments:
pite of extrarrdinary ¢tris prices have not rissn to an exagzers
tiris to be fearsd that Rupapean “sulls™ ars, however, heavily loaded,
American Trust dues not seem s5 enterprising lately, Hesldus if

Mining magnates, as stated, the steel cymbing, now
tates, is liksly £, a%sord all thsic acttention for tha

s

COFFEE, CJC0A, SUGAR, RICEH.
(From The F-ouomist)
Coffee

TEA &C.

Unfsvonrable as it may be to the interasts of ths legitimate
trader or home iealer, it must be admitted that the market for
coflie in these modern days is mainly if not solely influenced by the
strony speenlative movements that are constantly occurring in “Fu-
tures”, and ealeulations of coming supplies for Furap» are bagel
mare gpon reports of erops in the Brazits than on the proiuction of
coffze in any other part of the world. Though the questions of supply

and demand are simplified by having only one great feeder or producer

to consider, they become very complex when associated with other
events of local or universal impo-tance, such as the plague which
broke out at Rio, the strike of the railway men at Santos, and an
alarming rise in the rate of eschange; so that the market for
“terminals” has been kept always in a stute of tension, ready to snap
or hreak away in one direction or another, and causing Lhe irade in
general to be filled with appreliensions more or less groundless of
impending reverses in the future. Estimates of the entire DBrazil
crap  of coffea, put forward by various authorities from time to
time, and diflfering as widelr apart from each other as 2 total vield
of 3,500,000 bags does from one of 16,250,000 bLags for 1000-01, have
naturally been a cause of material variations in prices at the London
Prodace Clearing House, where goo 1 average Santos has been operated
in most extensively at rapilly changing quotations. During the frst
Lalf of this year the “Bulls”, as they arve styled, had things pretty
iuch their own way, and quolations wera ab their highast about the
middle of July, when deliveries of Santos cofle2, ranging over a period
of nine monmibs /. ¢., from that date until the following May, when
arranged at from 44s Lo 473 per ewt. Afterwards their rivals, the
“Bears”, bad their tirn, precipitated by a considerable fall in the
rate of exchange, which. after standing al the diminutive figures 7d
to &4, and vising ww {s and 4s 2 1.21 in July, drepped within a
comparatively shiort space lo abiout 10d, and with receipis at the ports
of shipments alnormaalfy heavy later ‘on good quality  Santos was
recentiy disposed of speculatively for delivery up to December next
at (W 3d to Gs Gd. The: lawest sales show a total fall of 103 10 20s
per ewt, irom the tep pints renched early in the vear.

Intponcts, Coxsraetions, and STocks

1

i
t Value.
[y T
1o Doy i 1230, : 1893, i 1308,
| ' i
! t : |
Imports of cailes fram—! Cwts ] Esi £
Ceviom . . . .. ... 44,7i2 17533 w30l 5y 13w 74,-23[ 335,313
Other  Britist ! i f
LW 135,130 290,410 448,250 533,841 974,39 641,761
. ..o 45,9320 83,513 83,595 05,3231 443,414} 170 175
Central A . 1 s 254 603,728, 519,5511,000,57%
Other ceuntr e . 72,158 425, 205,%0'1.593,2’&6‘1,{531,848

974,91] 922,25
$,3711 20, 313]
SIS,UOOi 307,000‘

2,574,435 3,293, % [

ifame cansuwption . .
Stoeks in bond on Dez. 31

Cocoa

The past year has, upon the whole, lieen a favourahble one for
hoth produeers and importsrs. Prices have been fairly well main-
tvined, and fluctuations of about Js cover the rang:. During the
spring and summer months the offevings were fairly large, Lut were
readily taken by the trade, and only daring the closing months of
the yeunr, whn there was sz netive d mand, and African and Bahia
arts were pressad for sale. dil prices decline to any extent, and we
e some O3 £ X8 per ewt. lower than during the best of the year.
Babin.—Sapplies have heen fairly good throughoub the past vear, and
prices have flaetuat-d 5s or s per ewt. In January we had husiness
at 08 to Tls poroewt, and in March prices hod declined to 68s to 68,
t from then values slowly improved, and during September up to

have droppe i to about 683 o 7(s. Paria.—Supplies here during the
pust yenr have been larger than hitherto. For a small parcel in July
extreme prices were obtaine l—viz,, 80s to 82s, and larger supplies
resulted, prices giving way to 70s. and eventually to 70s. The auctions
wore resumed on the 8th, when 736 hags Bahia offered and small
part sold al 635 to 69s per cwt.—

Isponys, Consumerion, and Srocks

i
i Quantity. ; Value
i B ' ! '
150, 1530, |18 ; 1200. [ 1850, | 1893,
! i i
i [ | :
§ N R R S N
Imparts of cocon . 81, 535 50,911, 18% 2,401,J91‘i,<§31,9'1111,90&,.)99

Hume consnmption 1§,
Seack in bhond on

-010 32,333,560 38,570,718}
Dec. 3t. . . . .En,su,om 13,511,000 17,7@3,000]

The flrst use of coffee in Burope — The first authentic men-
tion made of cotlee or its use by a European, is probably that of Rau-
wolf, a German physician and traveller, upon his return from an
extended tour throursh Syria, in 1573, The first scientifle nccount of
the plant bemg that given by Alpinus; an Italian naturalist, in his
« Medicina Egvplorium, » published in Venice, in 15M. Its useas a
heverage is first referred to by two English travellers — Biddulph
and Finch — the former, in writing of it in 1603, stating « that the
Turks have for their most common drink coilee, — a blackish drink
made from a kind of pulse-like pease, and called by them « Coava ».
In 1607, Finch relates that « the people of the island Socotra have
for their hest entertainment a China dish ealled « Cobo », a black,
Litterish drink, made of a berry very like a bayberry, brought from
Moka, and suppad off hot », Pietro Valla, a Venetian, in a letter
written from Constantinople, in 1605, states that upon his return to
Venice « he would Lring back with him some coffee, which be belicved
was a thing heretofore unknown in his country », and which he sub-
sequently did. It is also referred to, in 1621, by Burton, in his
« Anatomy of Melancholy » ag follows : « The Turks have a drink
called coflee, so namel {rom a berry, black 23 soot and as bilter,

753 to 76s. was obtained for good brizht red fermented, but since valuas™
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which they sip up hot, beeause they find by esperience that kind of
Jreink, 59 used, helpeth digestion and promoteth alacrity » Col_lcn‘m a
Higuid state is said to bave been sokl in Rlome as early as 1625. Somnte
of the prepared beans of coflee wore fivst wrriad from Turkey to
France by D> la Haye, as carly as 16441 « Not only coffee. hut also
the proper sppavabus for preparing it », In [H#07. a small quantity
was brought tv Paris by Thevenct, i's use, however, heing confined
solely to his own immediae fnily and a few friends. Up to this
pericd, and for mauy vears afler, it Bal never heen seen nlr}(l scarcely
ever heurt of by the public al e in thatl eount In Ld50 - <everal
hales of ceffee» were shipped from Alesandeia to Mavseilies, and in
1571 the first eoflec honse was opened in the latter city near the
Fxchange, « where tha merchants et to smeke, laek hussiness and
divert thewsslves with play ». It wos not antil the vear 100X that
collre drinking hreame popular in France, though infregquent travel-
fers had brought with them {rom the a few pownds of the then
curivus hores.  In that year Solieman Aza was soni as ambassador
from Mazhomet IV. to the Court of Louis XIV : whave he svon
hecame 2 « lion o, through the splendid and unigus enlertminments
at whish he figured as host,  On bendad knees the black slaves of the
ambassadae, arvaved in e mest gorg-0as eriental costrimes, presented
the choicest Moka, in tiny  enps of ego--hell pirealain, hot, slrong
amd fragrant penved cut on swucers of gott awd silver, placed on
embroidare b sifk naphkins feinged with gol b baliion, to the vrand
dames who flutteved theiv fans” with many grimases, and beat their
plguant facrs — heroaged, bepowdared and bopatehel — over the new
and streaming heverage, Sueh was the halt=harbueic cecasion by which
cotlies fiest hacame scuerally known to that nation. which is now so
inpgalv dependant upon the « beowa heery of abio s, The Pavisians
tpmediitely focame quite enthominstic over i, the avistocracy wdop=
ting it as ke fashionab’e boeversge, it leing  rocorded that the
daasliders of Lonis NIV, ind o fee imnarted axprossty for the use of
the royal household, nl a vest of © 5,000 rearly.

g

ARRIVALS AT THE PORT OF SANTOS

DUKING THE WEEK ENDING Manrcu 22nd, {1904

DA1E NAMI OF VESSEL | FLAG ! RIS ! ,‘T;}"; FROM
; | 33
? | |
: 8, 8 ! 299 Montevidas
@ Moireeds da : 447 Purta Sl
do Suuta i de Janeis o
de 1,50 Ha
HSragiltan dis ‘ G Pernambuen
do : s 45 Ports Alesre
do 1,548 Curdnl
f Itakinn ! da i 1,54 HPHY
2 i Peivee Hirtish (i R V% ¥y * York
20 Minus ftalian : do 2,2 tzuna
Brazilian ! 4o | M5 Maniev
French do .
bBri P
{ n { do i
Bruzgilien  © Schooner |
Ay i dao !
Pieaziling Ko, )
ek ftadinn g
British : do
| o ; o

ZA1LINGS FROM THE PORT OF SANTGS
DURING THE WEEK ENDING Manreci 22nd. 1904

! f
! H TOuN-

DATE | NAME OF VHSSEL FLAG RIG
‘ £ o save | To

Shipping, Produce & Imporls

ARRIVALS AT THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING Marcd 23 un 1901

1 ] T
< | ToNe
DATH VESSEL { FLAG RIG [ Nac FROM
H
. | = ! |
Marcha 1i) Anaord ilrazifian | 8. 8. | 339/ Montevidso,
Tisalii ] Ao do T24|rard
13 Sprigueel” iDiritish > 1,843 Santos
17 Pimedenle de Mo-| |
v y da W7 Portr Alegre
18 Irssinhe | do 3,423 Southampton
13 W tedia do Pernaibues

AN ela do el 177 Avacjh

A Merguy da dy 375 Caravelias

14, Qi French do 2,133 Marseilles

1Y Verandrin Brazilian do 317 yracaji

19 Carasi ot da do 3. Joas da Barra
1 Ao do do Y25iPorto Alegrs

1 Jiestive i fi=; {
iAmerican 534iNew York

= French . XNcwca»'!u_
: b iiee iGermnn .S, 305 Haburgy
26 Esperee Brazilian du 430 Arae

t
2) [tapesioia do 713 Porie Alerre

BON. Pedry dn 1 \nora des Res

21 hatlote Rritish S 1,302, Rosario de . 18

21 ltahica Brazilian do ‘Parto Alegre

22 sk Hritish dao 1,838 Carditt

22 Sanlus Brazilian ds 435/ Montevid to,

22 Viliy Argentine do Bienas Alres

228, Ponle German do Nantos

23 Dinty Lirazi ian da 7 Joao da Barra
Ilungarian do 8 Fiune

23 Deak

SAILINGS FROM THE PORT OF RIO DE JANEIRO

URING THNE WREK ENDING Marcu 2, 1001

TuN-

DATE NAME OF VKSSEL FLAG RIG NAGE FIeM
Mar. 17:<uleriige |Balsian 1,654[New York
17 [rageed ian 312t orty Alegre
T ok Riherts Bric 105 Channel £, o,
17. Venepdoy schooner 71 Maeahé

IN Nlaeitd N, N, i, lienos Aires
16 Dzarele 4y 3,425 River Plale
190 Jeevipe du — iPara
14 A6y Bargas GisiBnitimore
1 Aeies 2o Braz lian schaoner Rjcab s Frio
20 v e British s, 1,0i12{New Orleans
S pnariee Fr nch da 2133 Buznos Aires
2 azilian do it Montev.deo
20 freenes Vives SHEE do 2,005 8ant s
2 Guiela Brazilian do 14 do
2zl Flacican British do 1,356 do
2 Jurge Braz.lian ~chooner 323, Jodo da Barea
21 Salinaes do do Mucahd
22! Varitime Rritish 8. 8. New Orleans
2. et Braz lian do Mandi
‘Nativa 0 do
Lrepinge British Barque 887i5apelo
tacclamf Brazilian 5. s. 569 Pernvubuco
231840 Palo (verman do 3,065 HHamburg
23 Pernainbuco do ds 3,105 tan
23; Rugusa do do 1 ,103; ew York
23 Cunducler British Bavqgue 1,062:Barbadoes

23; Mevandria Brazilian 5. 8, 3!7;84 Franeisco
23| Itaperuna do do 713]Porlu Alegre

|

Mar, b Vs French S0,

B Nesfioaa 1 o

16 flan o do i

19 Sprds da i

15 4, Gersan i do

10, Fieiliin iBritish | do

105 A ineisd ‘Braziiian ¢ do

18 Brod,  de Mocuest do H des

16 r i British i do 1,804 Baen.

19 Coprivates French ! do 1,501 Montev

20 ltabire Brazilian do -i"'il’c:'n’uubnco

208, Pavis ‘German i do rvinbure

2ENus s ‘Brazilian do ts Jan

22 Aoy i Tealtan do uenas Avres
iBrazifian | do U Montevidéo

22 Ris Feriacso do i Ao 3 Perpambuco

22 [sprniee French : do 2,133 Bnen:s Ayres

22 A ysyarih iI:‘.ritis‘.( i do 2,002t Lo de Jameiro

! i i

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR
ox sarent 23rd 1901

Argentine Vilea « . o . v v o o o0

British Bueeancer . . .« . L. ..
do Deitunnia o .« o .6 oW
do Chateewi o 0 o 0 0 0 0 L
do Eskside. . oo v v v w v ..
do Kingslowd . . . o0 00 .
do Sprivgiecl. o 0L L0 0L,

French Cordube . o . . o 0 . ...

Iungarian Deali.o o o v v o o0 oL

Total. « o v o

FOREIGN SAILING VESSELS IN RIO
HARBOUR

ox smancu 23th 1901

Baltiiore ., .« . . . ..
Frawees . . . . . o0 ...
Justive . fngeisi'l | . ..
Moses P, Tower . . . . . .
Mraline . oL L, L 0L L.
Gaszelle. . . . . . .. ...
Glenvosa . . . o . . . . ..

American
d

Freach Gers o o o i v i e s e v .
Norwegian  Two Brothers. « « o . . o .

Total . . . . . ...

FOREIGN STEAMER3 IN SANTOS HARBOUR

oN MARcCH 2Znd 1£01

British Canor@., « « . . . . . lons 3,000
do Castillian I'rvince, . . . 1,497
do Flavwan. . . . ... . 1,056
do Zo. . . v e e . e, .- 1,437

o Telleda, « . v v v » . 1,648

French Colombia, « + . . « . . 1,54

German Ducnos lyies. . « o o . 2,055
do Roland. . . . .. .. v 2,200

Italian Ut di Genora, |, . ,” 2,542
do Minas . « o v« o .. . 2.2.4

Total. 4 « « » . -« fons, 19,612
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JAMIES MITGHELL & G0.

Mschanical, Hydraulic, & Electrical Engineers,
Impertsrs of North Amarican Machinery
& manufactures.

Sole ltepresenialives @it Drazil of:

The Genoral Elecotwic Comipanys
Prolton Water WWheel o
WoeIntosh Seymourx & Co.
YTorthington FPumping Engine Co.
Poeclsham Trucls Co.
™WVEagnolia Metal To.
TRalsrscoclis o VW ilcox Tatcl, Boilers ¢to.

—_————fe———

OUVIDOR, D> & 57 & CAIXA 954.

LIST OF VLSSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES

)
g FLAG AXD |
N ‘ DESCRIFTION Fa0d

2
Haldtimn 23
Carditl, o 30
New Y 13
fiverpool « 1
Carditt . . . 2%
{ pool . .. it
B 5
cardiile oow o 22

Middlesboran

INevnort New
) % . 21
it

Opnrie. . .
savannah oo
.

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

A3 PER LATEST ADVICES

¢

FLAG AND
DRSCRIFTIYN

!
NASE 5
I

THE FREIGHT MARKETS

wet. Thers is no improvement in any direetim to
f cot, and. with the possille exesption ol the
in sup-rabundanee inevery nizcket. Conl rates to Rio

repert o the
Fast. tonnpge
sve quoted ot L0e. il Fairpley, Febooat,

Argent Trade, lilas o the Brazilinn Coost are w eaker from
up-river posts snd firmer from bebew-har. Th> limited quantity of
curwo offering down hece dobars steamers from heing pliced on the
Torth. awl rogulnre liners ealking wt Brasilian port take advantogs of
the sitmition by jputting the serew on the few purcels offering. Rates
fo [Lio and Nantos are now quoted tevel from up-river and below-bar
at fboo Inosnmme . 133 bave beon securad from B AL for snall
paveels.
Shipments of eaftle to Rio Janeivo are hacoming move regilar,
sevepnl beats having ben taken during the waek for that husiness.
e pate of freich: paid is however. too small ) induse other than
bonts loading  for that port to accepb same. oxeepting in the ease of
Larse deck-carviors. Jimes of Aegentina, March 18,

Current Coffee Rates for the Week ending March 23rd

RIO SANTOS
. 35/ & 5% 30/- &5 %
. . 60 fres. & 10 %
.. 6508, & 2 § 9

Antwerp 1.000 kilos .
Alexandria . . . .
Algoa Bay . . . .
Bremen . . . « « - 35/ & 5 %
Bordeaux, 900 kiloa . . o AU fres. & 10%
Buenos Ayres per bag. 60 kilos. 33000,
Beyrouth. . . . . . . . 75 fres. & 10 %
Copenhagen. . . . « . - 31/6 &5%

Cape Town, via Engl. 1.000ks, 508, & 24 %
Constantinople . . . « « . 55 4 fres. & 10%
Delagoa Bay » . . .« « =« 57s. 6d, & 24%
East London. . . . - . . 57s. 6. &2 §%

Fiume. . . « . » « « - 455, & D% 108, & 5 %
Galveston (via N. Orleans) . . S0c. & D%

Genoa 1.000 kilos. . . . . 40 fres. & 10¢; 40 {res, & 40 o],
Hamburg. . « ¢ + « « 25 &35 % 20{-& 5w
Havre, U0U kilos . . . « & 30 fres, & 10 9% 30 frea, & 10 %
Lishon. « .« - . .

Liverpool. . . . . 350 & 59

fondon §.000 kiler . . . 30/ & 5 9 S, & DY
Marseilles. 1,000 kilos. . . 40 fres, & 109 4 fres. & 194
Montovidéo per bag. 60 kil 33000 35 frea, & 10 %
Mossel Bay . . . . . R 578, Ode & 2 §%

Naplea. . . « « 48 § fres. & 10

New York, Liners. . . . = 50 cents. & 5% Sfe. & 5%
N. Orleans Linera, . . . .

Odessa. . . 62 fres. & 10%

35 fres. & 10 %
3206 & 5 °fo

@
<
&

e s e
®

Port Blizabeth 1.090 kilos, .  50s. & 2§ %
Port Natal . . . « « . 57s. Od. & 2L %
Punta Arenas . . Gof & D e

Rosariv per bag. 0 kiles . . 33000
Rotterdam « « .+ + = » = 35 &5
Smyrna . . P . .
Southampton 1. :0G kilos . o 30 5% 8Js. & 39,
Talcahuano « o o+ o o

Friegbe . o & o o <« & = 103, & 5 %
Valparaiso « & « « « -
Venice. o « o o o & = s {53. & 5 4

ASSOCIATED BROKERS' PRICE CURRENT.
RIQO DE JANEIRO

DURING THE WEEE ENPING MaRen 2irid 1901

DESCRIPTION TUNTT LOWEST

. o) {0 Kiles oo o .

Raw Cotton. Peneds o

e Permunbue ce 2y e e -
Do NMueeid P 4y 8 e wae e
do Sergipe Hlapee o e e e o e e e
Tio  do . .

Paralyvh
1

Proo uation
Slropts, Riw ste Janeirs,
ito Natwonal
Wheat Flour.
R L R
Wheat four 3
e River
Do da do A
du Lo I'ata
American . .
yebow o o 0w oo .
[ L X

I R
Fiour Mills

[+

Averag: Prices Values &c., at B. Aires frr weazk ending
March 14th

1901
YW heat, new per 4100 kilos. . . .10
Maize, per 100 kilos. o o v 0o e s 3.45
Linseed per 100 kilos. . . .+« -« 10.30
Wool (cross) per 40 kilos . . . o . . 4.9
Wool (finej, per 40 kilss . oo oo 5 U0
Dry ox hides, per {0 kilos, - . . - . 7.0
Howse hides, each, « « o+ o « o =« 4.37
Hay perton. o o o o = o o o e o o o 25.00

Ham, per {0 kilas. « o o v o v 0 @
Sheepskins, por kil o 0w o v e
Gold price o < - o o 0 0. ¢
Exehange—London . .« 4 o o 0 . s

Discouuts, « « -« = 0 = ¢ . v .o -
Freights—bales . « o o v v o - - o«
Greain sail freights— Rosario « .+ —_ 258, 6L,

THE COAL TRADE

I Cardifl & goad sapply of tonnage has kept the collieries hasy,
and a few contracts have been placed “during the past week ov so.
Small steams are dull, though dry eonl is in fair raquest. DPatent-
fuel is quoted 15s, to 1is.. and coke 19s. to 2’s. In Lancashire homa

rices liave bren kept up by the cold weather, bub shipping prices are
wenk nnd the demand fur manufacturing eoal is slacker. Fairpluy.

Feb, 28,

L%

e .




il

»

March Zﬂth, ‘1/901. ]

Tur: BRAZILIAN:

EVIEW.

Builway  FPews and  Gnterprise.

SUNDRY TRAFFIC RETURNS.

Mileage’ Latest Earnings Reported ‘\g"'r&?{';a to
Railway ' -
i, or ) & a6
100§ i 1900 Month. 1201 1600 1001 1900
i
Alagoas . & 06 ¢ 93 | December | 1i0,0i63] 133,088% 803,1578/322,1150
Babia & =, _ o
F. . .a WY o Jan, 19 5,401 6,447 5,8000 9,223
Tinha H'(‘Im: 850 3h . 226/ 22i 220 224
Gt .
RARET 110 | Deeember 17,778 12,599] 1%2,607] t34,000
Central Da-! . _ B
[SE VRTINS it 197 Jan. 2,073 5,301 2,972 5,200
Don. Thera! H . N
Chris . & %3, 73 » 9,303 . . .. ] 51,640] 58,993
G. W, oz‘l ! . . .
Braz, o4 01 | 87 Marq. | 1,195,000 469,15.0 513,514/ 2 11,475
Leopoldinne 1,342 11,323 Mar. S, 3 URIHT as 0] 43,250
5. B, Rie Sod
a0l e e Jan. 13104268 100.3328) 101, 120%100.3528
Recire & S, N .
“Ff!? : cal TN 7T Marg. 6.543 7.625%) 02,6550 &3,704%
S.Paule . o) - 86 %] &gy Jan. 20 15,222 9,901 — —
i
< Favwiags reporbad in ponnds bin mil rels.
Ouro Prety — The retnrea e the month of January @ —

CoaL e s of ore praduced 2,075 ozs of gady valued an & R.200.
Faria— **This company bas sold the gold ubtained in Decem-
hop for ¢ 2,282 {1s 1040
Faria— e urn for the wonth of January'— ~“4,670 lons of oy
produzed 533 vzs of gold, ™

86, John del Rey—tiold produce Lith to I"hof Febriary £ 7,305
Yiell po ton.ol of an oz troy.

St. Jehn Del R2y— Goll prolues February 41 to 10, ¢ 7,556 ¢
vield per on, 61 of an oz trov.

Sociéts Miniére Balge Brisilienne de Tres Cruces e Ex-
tensions iz the long winded titls of & new company litely formed
al Brussels to work ineral lodes in Minas Geraes. The Capital is
2,300,000 {rs, thivided into 9,200 preferved shares of 230 {es, and 9,200
aztions de dividenle with no dised value, Of these 2,40) preferential
shar s which are accompanied by an equal amount in ** Dividend”
shares huve beon subsceibed and paid up to abont 351,300 fvs. Ofthe
profits 5 p. ¢. goes to the reserve and 6 p.c. to preferred shares, of
the halance 12 p,e. is payah'e to the Direetors and the rest if any is
divisible hetween the preferred shares aml the actions de rdicidende.

COMPANHIA T'NIAO SOROCABANA I ITUANA
(Sorocabana Railway Co)

In order to regulate the service of debentures of the Ist
serie coupons will be paid only as advertiged.
Coupons corrasponding to 1 Nog, to 5 must be presented at
the oflices of the Company up to 30th April.
Rio do Janeiro 21st March 1901.
Henrigque C. da Silva Guerra, Secretary.

COMPANHIA UNIA0O SOROCABANA E ITUANA
(Sorocabana Railway Cu}

. Shareholders who hava not already done so are requested,
in accordance with the decision of the General Meeting of De-
cember 19, 18956 approving the alterations of the statutes of the
Company, the reorganisation of the capital and eonsolidation of
shares of the Ist, 2nd and 3rd series, to present their shares for
conversion before the 3lst May next and are notified that the
only shares admitted to quotation on the Rio Stock Exchango
are thosz issued in accordance w.th the roformed statutes.
Rio de Janeiro, 21st March 1901.

Henrigue C. da Silva Guerra, Secretary.

CENTRAL 0 BRAZIL (STATE) RAILWAY
Call for Tendars for the supply of 70,000 tons of Coal

By order of the Administration, I herebv give notice
that at 1 p. m. on 6 May next tenders will bs received for
the supply of 70,000 tons of first-class coal for the con-
sumption of this railway during the coming year.

_The competition will be based upon the price in gold,
taking the standing of the parties and the character of the
mines represented by them into consideration.

Tenders may be for supply partly of Cardiff coal and
partly of coal from the U.S. of North America; competitors
«ffering the latter, however, must during must during the
month of April deposit a sample of two tons to be experi-
mented on and serve as a standard of quality, should the
tender be accepted.

The competitors will previously deposit at the Treasury
of the Railway the sum of Rs3. 5:0003, which deposit will
revert to the coffers of the Railway in case of refusal to
sign tlie contract, if adjudicated. :

The certificate of this deposit will Le handed in sepa-
rately in the act of presenting the respective tenders at the
office, at the day anl hour indieated, properiy closed and
containing on the outside the name of the competitor.

In order that the tenders may be taken into considera-
tion, they shouid, in addition to these formaliities, be duly
stamped, sealed and signed, with the competitor’s adiress on
the outside ; they will be opened in the presence of the
parties interested, and the enumeration and reading of-
those that have satistied the above stipulations will thén he
proceeded with.

The bases of the contract will be as follows:

1. The contractors undertake to furnish coal of first quality
and in accordance with the stipulated eonditions, newly ¢x-
tracted {rom the best Cardiff or American mines, treble screened
yielding not more than four per cent (4 :, ) of ash and eon-
taining not more than nine-tenths percent (1.9%) of Sulphur,
and its heating power must be not less than eight thousand
one hundred (8,100) calories per gramme, measured by Thomp-
son’s calorimeter, all of which will be verified by analysis and
sxperiments earried out by the Administration of the Railwsy,
or by anyone it may nominate for that purpose.

II. The eoul that, duly analyzed and experimented on.
should not satisfy the conditions of the preceding clanse will Le
rejected and must be immediately replaced by the contractor
by other of proper quality, in order that the Raiiway shall not
run short of supplics Shoull that happen, it will be purchased
in the market, all differences being on aceouit of the contrac-
tors in addition to the fines they may have incurred.

1iI. The coal must be delivered in large lumps, nct more
than five per cent (5 % ) of small coal of the size of 30 cubic
inches being aJmitted and ten percent (10 ¢/, ) of dust.

By dust is meant the earthy particles which pass through
the sieve meshes of one centimetre opening with an inclination
of 60,

The method cof ensuring the execution of this elause will
be determined by the administration, as may te considered most
convenient.

Should the quantity of small eoal and dust at each delivery
prove greater than that stipulated on, the coal will be screen-
ed on the contractor’s account and the quantity of pieces ve-
rifiel to be less than thirty cubic inches in size, as wejl as the
dust. shall be reduced to the stipulated proportion.

IV. Th» coal shall be delivered ashore at the Maritime
station of Gamboa, or into the waggons of the raiiway at the
same station, in quantities corresponding to an average of
twelve thousand (12,000) tons per month. The railway does not
agree to furnish waggons for more than five hundred (500 )
tons daily.

V. For each English ton of one thousind and fifteen (1,015)
kilogrammes, delivered under the conditions of clause 1V, the
railway will pay the price of....... exclusive of import du-~
ties.

Ths customs despatch of all coal for the use of the railway
will be effocted by officials ¢f the railway itself for which pur-
pose the bills of lading mu:t be made out in the name of the
said railway.

VI. In case of a strike amongst the miners employed at the
mines that deliver the eoal at the port of Cardiff or other port
the contractors will te obliged to continue to supply coal, al-
though it may bLe of other origin, at the price contracted, the
quality of the coal in th's case to be equal to the best used on
the English railways.

VII. In the case of any vessel bringing the coal beinz
wreclied or delayed, the contractors are obl'ged either to supply
coal fiom their depét or from the best quality in the market.

Viil. The payments for monthly deliverics will be made at
the National Treasury in Bills of exchange or National Money
(currency) calculated at the rate of exchangy of the day cn
which the order for payment from the Ministry of Public Works
is issued by the Federal Treasury. X

1X. Delivery will commence in the first fortnight of the
month of June 1901 and end in December of th2same year,

X. The Administration of the railway reserve the right
to increa:e or decrease he quantity to be furnished monthly up
to twenty p2r cent with sixty days previous advice to the
Contractors.

-XI. The contractors in guarantee of execution of their con-
tract will, on signature of the contract, deposit in the Trea-
sury of the railway the sum of eighty contcs of reis (80:0003)
or its equivalent in gold, to be appliel to any fines which
they may incur, being moreover, vbliged to make good
this sum every tim3 that it suffer a reluction of amount.

This deposit may, if desired, ba substituted at any mo-
ment by government bonds duly registered contractors private
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property haing alsn considerel surety for execution of the
contract. Deposits in money will hear no interest.

(Should 1w fenders bs accepted, the deposit will be di-
vidod between them).

XII. In case of failure on the part of the contractors to
observe any of the clanses of this eontract, the Administration
ar thy Railway will ba empowored to impnse fincs to the
AmAUNt of two to faenty emtos of rais (2:000% to 20:000%)
aecnrdine to the oravity of the offenze.

NIHE. The stuspeasion of defivery for mors than one month,
arany attempt 13 sapply an ariel: of inferior quality will
he suflicient authorisation for the administration of the Rail-
way to reseind the eontraet vith frfeit by-the Contractor of
the sum depasited as stipulated in elwmsy NI which will then
revert to thic eoffars of the railw .y and in tha case of in-
suflici ney of such deposit to cover all damages, the almi-
nistration may appropriate the property treated of in
cliuse Xi.

X1V, Itis expressly foriilden to the contractors to trans-
for this econtract. order pomiity of reseision and forfeit of
the deposit ax stated in elau-e XI.

NV, From ibe acis and decisiors of 1hie adininistration
of the Raifway the eontpoctors wili have the rewauree of
appaal solely to the Minister of tudustry, Ridbways and Puab-
fiec Works.

NVE. As 1l excentien of this ewndract depenls on i
approvil anl vecistration by the Auliting Tribu-al, it must
be approved and seespta D by thz Monistry o! lalastry, Rail-
ways and? Pabie Works, asstipslated bty eireulir no o~ of
wwz1st Septemiber 190 of thit Muistry.

Given at the Offize of the S2eretary of the Estia fa de Forrco
Ol o Beas 'l 12 Maeeh 1901,

AMANCGEL FEANANDES FrirELYN.

Secelary

EIFFEL

A complete

of

assortmoent
men's and boys
clothing: always
on hand.

specialities
in travelling
requisites of
British manu-

fetnre.

OUVIDOR 77 & 79
PERFUMARIA L. QUARRE

All goods guaranteed of first class quality rivalling in qua-
lity and price with the tinest articles of foreign manulacture.

A large variety of scents in plain or fancy bottles and
boxes, always in stock: — Rice powder white, rose and croam.
on boxes and packets, cosmetigues, brilifantines, liquid and in
stieks. oils, lotions, tooth powders, pastes etc., and the fashion-
able perfumes — Tréfle incarnat, Minhs Violots and Divino

Perjume

40, Bua Gongalves Dias, 42

W Maftiri a&dorck
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Rio ds Jansiro

e
g

80, rna da Quitanisa.

Oifices ¢

Undertikes Commereial, Civil, and Criminal Dusiness and
il

commereint and other transictions between fordgn and Dra
markets, especially that of Rio de Janeiro.
Conzultations by letter if desired.

I1. GARNIER —BOOKSELLIR

11, Garnier begs to advise his friends and customers that kit
new premizes situated Nos., 51 & 73 Rua do Ouvidor are now open

The business temporarily earried en at Ne. 13 Travessa do Ou-
vider being now transfarred to the above address

J. LANSACs MANAGEIR.

THE BEST INSTENTENEQUS HEATERS OF THE DAY

THE EAGLE N. S

Cembining material and waorkmanship of the highest standard
with the highest efficiency and  artistic appearance. IHeight 26 ir.
Net weight 4o Ths. ’

Price N. 3 Heater, Nickel Plated . . $35.00

Price shelf. . . . 3.00

Mannfacterers: — THE §, BERNSTEMN COMPANY

S8SG, Broadway—New-York

REMOVAL
THE OFFICES OF ~ THE BRAZILIAN REVIEW ”

Tiave heen removed to No. 62 Rua da Quitanda, 2nd floor,

NOTICE TO SUBSCRIBERS

Subscribers whose subscriptions ended on 28th February are re-
quested to communicate their intention to renew at as carly a date
as possible in order to provide against any possible interruption.

DRINKE FRANZISKANER BRAU and PILSENER, the
vest in Rio.




