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I0TIVE WORKS, Philadelphia. P
LOCOMOTIVE WORKS, Philadeipnia. Penn
(ESTABLISHED 1831)

BURNHAM, WILLIAMS & <04, Proprietors.

These Iocomolive engines ave alaple : .
avta <\::‘ r‘iiél'v‘\;zelz‘xb elflimos of same elass povtestly
S l'l‘;cr;tjl'i;:ﬁwi'.oc)mc-ti\'es sonl Phant S Fleetre Railways by the Balbwin Westinghone Combination,

ALL WURK THORDUSILY GUARNATEED, SLUSTRATED CATALOGUR FURNISHED O APPLICATION 0F CUSIOILERS.
Sole Agents in Brazl NORTON, MEGAW & Co. L't Ho 86 Rua Primeiro de Marco, Rio de Janeiro

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horario dos trens que conduzem passageires a vigarar de 20 de Setembro do 1900 ald sernnda orlem
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L MAP M P JI.‘P. M‘t,{, AL P My lA, MoAL JI.‘A, M ]%P. MiA. MLP. M.
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— J— & j——1 J— S
RECIFE, . . s . o« P Buid) — TIMBAUBA. . « o o 4 0 e e \‘ o e —_ e —
ENGRUZILIADA. . o » o . o v o o 5.52) — | — Il Pureza . N i i
ARRAIAL. ¢ v 4 0 e« s o s 0 o s s 700 — - it Alllanea - — — — —
MACACOS. . - — — t Bardl - — — —_ —_
abricn Tulusteinl (Paradei o o v o o o o — — — i —_ e — — —_
CAMARAGIBE Bl - — T ¢ ‘ - — — — — —
&, LOURENGO il — — — i NAZARBTH . . . . —_ —_ — -— —_—
TIUMS « « o« v o <33 — — — Tracunhiem. « o « « _ — — 3. e —_

Santan RitA o ¢ w e e v v 2 o v v s oo - —_ —_ — LIMOSIRO o0 . . — -— 8,00 — 8.25; 2.33

S0 Neverinos . ... e e s e oo .. e — — — Cawmpr Geande ., —_ e §.21) — 8,48 3

Pas dAtho . o L v i 6 0 e e — — o — Lagsn do Carro . . — — .33 — 9.08; 3.18

SARPINAL. L .0 ¢ 6w a o o 0 o 0 0 0 —_ — G421 30 CARPINA & o oo v v o s v 0 e — T03) 3.0 9300 3,40
I.agéa do Carre. e e e m e e e e 10.03] 440 Pho ARG « 4 v L L e e e e e s ey e — T3] AN e —
Campo Grande. « . o o v o 0 o 0 o ot — — 10.241  4.30) a3 Severing (Parada) o o 000 - e - e T.a A2y — —
LIMOEIRO . P - — 10,40} 4.50 ) Santa Rita o 0 0 0 0 o 0 0 0 o o0 s e _ 8.08) 4.33] — _—
Traennhdem . L o o 0 o o0 s s e v e — —_ — - — ETIUMA. . L o e e e e s — 7 8.23 458 — —_
WAZARETII. .. . .. P — _ — — e l S, LOURENCO, . o 0 v o o v s o 0« — 84 8.39] B — —
Junes Parada) . . e . o0 s e 08 o0 — — - — - [t CAMARAGIDE — 8 8.38] 3 — —
Joghnl S8CCae 0 v o o o e v e o m e e e — —_ — — — 1 Fabrica Inlusteial {Parads — 8. — — — —
BAaraina . o« v o o o o o o0 54 oo e 10,55 — — - — — 1] MACACOS . v L v L. — 8. 9.13] 5.40) — —_
Allianga . . ¢ v L v o s e o e s e e <f .4t — — P — - TARRATAL . & . . . . & 6.13) &, 8,211 5.35] - —_
PUTEZR: o« . » 8 ¢ o o v v v v o ¢ o o o 11,35 — - — o e t ENCRUZILIIADA . . . Lbog.2dl 8, D430 5.05) — —
TIMBAUBA, o v v s a v oo v v o 12,00 — - — — HRECIFE .« . . oo v ie e v s v v s §.307 9. 9.30{ 6.12 — -

[

Os trens marcados com a lettra M correrio todes os dias, os da lettra EB sémente nos dias uteis 8 os da lettra € nos domingo®
e dins santitiendos.
PROLONGAMENTO DE TIMBAUBA A PILAR

Nas sezundas, quartas-feiras e sabbalos, na L. szccio deste prolongamento ha tambem os seguintes trens :

De Rosy e Silva para Timbadha ds 18,40 A M.
De Timbatba para Rosne Silva & 1.30 P. M. A. II. A, Kxox LirTis,

Gerente.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RUA INOVA DO OUVIDDR IVv. 2090 EH 29 A
cndereco telegraphico — LOTERIAS Caira do Correio, 41
Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 1896.

Extracgies diarias RUA CHILE 59 —RIO DE JANEIRO
THEE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ AT T ETSON'S PATEFNT STEEL BOGHEHY " & «OWVvV.AL BRARE SEanM”
Hydraulic Machines for pressing on and off wheels and Wheel Grinders. :
Je Bi. DOLBRS, Generul represemtalive, Cualxa 1684, RIO DI JAREIRO.
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ONDON AND BRAZILIAN BANK
L LIMI

.

£ 1.500.000
,»  750.000
800,000

Capital...coceivinnnans
Capital paid up......
Roserve fand.....ccevcnvane 4y

HEAD OFYICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Ofice and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOB, B. PAULC
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
3UENOS AYRES, ROSARIO DE SANTA P8, AND
NEW YOREK

Also on:
Messrs. Glyn, Mills, Cwrric & Co.,
LoNDON,
Messrs. Mallet Fréres & Co.,
Panria.
Messrs. Schroeder & Co.,J. H Schroeder & Co.,

nachf.
Hasuovre.

Messrs, Joh, Berenberg, Gossler & Co..

Hamuuro,

Uessrs. Granet Brown & Co.
GeNoa.
: RASILIANISCHE BANK FUR

DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Direction der Disconto Geseli-
sohafts in Berlin and the « Norddeutsche Dark
in Hamburgs, Hamburg.

Capital..cccev..ve 10.000.000 Marks.

3RANCH OFFICE IN RIO DE JANEIRO.
(Caiza 1.°3%)

Branch-offices in Sdo Paulo and Santos.

¢Caixa 520) fCaixa 185}

Draws on .

Direction der Disconto,
Gesellschaft , Berl‘m}
Norddeutsche Bank inl and cor-
GRRMANY....... Hamburg ,
I. A. von Rothschild
Sohne, Frankfurt a M,

‘N. M, Rothschild & Sons, London.
Direction der Disconto Gescllschaft,
London.
ENGLAND.,....s\ Manchester and Liverpool District
Banking Company, Limited, London.
Union Bank of London,Limited, London.
AWm, Brandt’s Sons & Co., London.

Heine & Co,, Paiis,
. Comptoir National
FraNce.ooee.s . ( Paris, Paris,

gCredh Lyonnais, Paris, and branches
d’Escompte de

Lazard Frérves & Co., Paris.
De Neuflize & Co., Paria,

Banco Lisbon & Acores and corres-

PIRTUGAL. ..o » pondents,

ind any other countries.

Opens aceounts current.

Pays interest on deposits for a certain time.

Executes orders for purchases and sales of stocks,
shares, etc,, and transacts svery description of banking
busincss.

Theil-Gutschow.

Dircctors.

H:\mhurg"rcspﬂndents.

THEODOR WILLE & (o

BUCCESSORVS OF

WILLE, SCHMILINSKY & C.

41 ANID 43

fua do Goneral Gamara

Cable address:
WILLE —RIQ

P. 0. BOX. N. 761

BANQUE FRANCAISE DU
BRESIL

Established in Paris onr the 231d. Octobor 1895 hy the
Comptoir National d’Escomptc de Paris, and the
Socist Géndrale pour favoriser lo développement
du Commerce et do I'Industric en Y¥rance

AUTHORIZED BY

Dacree Nu. 1432 of 2nd January, , 1897

CAPITAL: Fos. 10,000,800 ( Ten miilign Francs)

HEAD OFFICE:

9 RUE LAFFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitand:

P. 0. B, g8
Branches at S. Paulo and Santos

Draws on:

Head Offce.
Comptoir National d’Escompte de
raRIs AND France. . LAFls, and agencies, .
,Socx‘-:te Générale pour favoriser le
développement du Commerce et de
Plndustric en France,andagencies

)Union Bank of London, Limited,
Lowpon, .......... London Joint Stock Bank, Limited,
‘Parr’s Bank, Limited,

Direction der DiscontoGesellschaft.
‘D:utschc Bank, Berlin and branches.
GErMANY.........{ Dresdner Bank,Dresdenand branches
?Norddeu!schc Bank, Hamburg.
Correspondents in all chief-cities.

J. M. Fernandes Guimaraes & Co.
PORTUGAL+e, 4. ... {Porto and their Correspondent.,
Banco Commercial de Lisboa, Lishon
‘TAL®....e.s0u0.. Credito Italianc.
AND ANY OTHER CCUNTRY
Opens acecunts-current,
Pays nterest fir » certaln time; exscutes orders

tor purchases and sales of stocks, shares etcs, and
transacts every description of banking business,

C. Blum,

Manager.

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Hz_n.lévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

ik

Authorized by Decree No, 591 of 17th October, 1894

Subscribed capital.. ....... £ 1,500,000
Renlized do  ...iieee.. 4y 900,000
Reserve fund.,.....eevnveaee 4, 1,000,000

BRANCHES:

Paris, 16, ruoe Harkvy, PERNAMBUCO,
Pari, Buenos aires, MoNTrvVIiDED, RoOsaric,
MEeNDOzA AND Pavsanot’

DRAWS ON: —

London and County Banking Co., L'd.— LONDON,
Banque de Paris et des Pays Has.— PARIS.

Banco de Portugal and agencies. —~PORTUGAL.

And on all the cities of Europe.

Also on:

Farmers® Loan & Trust Co.--NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...viseciarinnen e
Idem paid UP...cescsciasare o
Roserve fuld.....eeveceenss oy

£ 1,000,000
500,000
340,000

Office in Rio de Jansiro:

31, Rua 1° de Margo

Branches st:

!« PAULO, SANTOS, BAHIA, PARA, MONTEVIDRO
BUENOS AIRES AND ROSARIO.

Agencies at Per buco, Cear4, M: h3oand
Rio Grande do Sul,

Draws on its Head Office In Londof%

The London Joint Stock Banh, Limited,
Lonbox.

Messrs., Heined& Co.,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Hauaura.
Messrs. Roesti & Co.,
and correspondents in ITaLy
The Bank of New York, N. B. A.
New York.

Recelves deposits at notlce or for fixed periods and
trans: cts every description of Banking business.

et

TR
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4003000
N. B. This capital to be
reduced to Rs.100.000:0064 in accordance with

Government’s Decree of 8th May 1897,

Reserve Fond . . . . Rs. 17.480:07837136
Profts in Sospease. . . KS. 11.157:6393835

on 31st December 1899,

OFFICE IN RIO DE JANEIRO
9, roa da Alfandega

Agcucles at Parh, Maranhio, Cearf, Peraambuco
Bahia, Victoria, Santos, Sao Paulo, Deosterro
Rio Grande do Sul, Porto Alegre & Pelotas.
Draws on;
Messrs. N, M. Rothschild & Sons.
Londen & County Banking Co Ld,
Messrs. Baring Brothers & Co Ld.
LONDON.
Messrs, Hottinguer & Co.
Comptoir National d"Escompte de Paris.
PARIS,
Commerz und Diskonto &¢ Bank In Hamburg
HAMBURG.
Baneo do Portugal,
LISBON.
QOpens accounts current:

Pays Interest on Deposits for fixed perlods.

Executes orders for purchases and sales of stocks,
sharcs ete, and transacts every doscription
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Stean: Navigation Company
Sthaze, Savill &= Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Stzamers,

Repairs to Ships and Machinery

Having large workshops and officient plant, are in a2
exition to undsriake repairs ot all descriptions to ships
nd machinery.

Loal.-~— Wiisan, Sons & Ce,, Limited, have dopdts at
St. Vincent, {Cape Verde), Mantevidéo, La Plata and
at the chief Brazi® ports ; and, among others, supply
coal under contract, at Rio, to:

The Brazilian Government ;
His Britannic Majesty’s Goverament ;
The Transatlantic Stoamship Companles ;
The Now Zealand Shipping Companies ; &ce
»

Boul.— Largs stacks of the hest Cardiff steam Coal
always kept in Rio depdt on Conceigao 1siand.

fug hoats always rcady for service,
Cargo Llghters.— ditto.
8ailast supplicd to ships,

Establlshments: Wilson, Sons, & Co., Limited, London,
Cardiff, St, Vincent, (Cape Verde), Rio Bahla,
Pernambuco, Santos, S, Paulo, Montavidéo, Buenos

Alircs, La Plata, Rosario & Las Palmas.

ACIFIC STEAM
L NAVIGATION

COMPANY.
ROYAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

March 26th.
April

Iherin » o 4 0 v 0 v 0 v . o

PLiguria . . . xoth,

These popular steamers are fitted with the electric
ight and all modern conveniences. Cuisine of highest
order.

For freights apply to F, D. Machado.
No. 4, Rua 5. Pedro ;

and for passagesand other information to

Wilson, Sons & Co, Ltd. Agents,
No. 2, Rua S, Pedro.

SOCIETE GENERALE

DE

z

Transports Maritimes & vapeur de Marsellls
DEPARTURES OR STEAMERS

12th March
6th April

Les Andes , « . . . .
Espagne . . .
for

Marseilles, Barcelona, Gonoa, and Naples,

Through fares to Parls Ist class . . . . ., T, gold 678

do do 2nd «ea.o. I 502
do do  3rd T 199
Through fares to Paris return Istclass . . + I« 1.109
do do 117 PP & 882
do do 3rd. . .. .. L. 864
Harzeilles, Genoa, Naples, 3rd clama, . . . ., I. 150

Barcolona 3rd ciass , R & 175

1aENTS—ONEY, AN TUNES & C-

RIO DE JANEIRO, 10 Run General Camara, 1° andar
S. PAULO. 15 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE HOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & CO., L'D.
of Cardiff and London.

Colliery Proprietors.

Coal Dopdts In all the principal ports of the world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at rcasonable prices.

Tughoats always ready for service.

Engineering Works.

Repairs to Ships, Launchcs, Machinery, Lightors,
ctc., offccted with the utmost possible dispatch.

OFFICES :
Edificio da Belsa, Salas 26 and 27,

Entrance : Rua Gen, Camara,

Depot: ILHA DOS  FERREIROS,

P. O. Bsx 774,

RWAL MAIL ,
STEAM PACKET COMPANY.

Under contracts with the Britisk and Bra-
zilian Gowvernments for carrying the mails,

TABLE OF DEPARTURES.

Date | Stcamer Destination

o134

Mar.l:5| Magdulena|Babia, Pernambuce, Lisbon, Vige,
Cherbourg & Southampton.,

Montevidio & Bucnos Ayres

Bahia, Pernambuco, Lisbon, Vign,

Cherbourg & Southamptan,

April 3| Clyde
' 3iDanube

This Company will have steamers from and to

England threce times 8 month.

Insurance on freight shipped on these stcamers can
be taken out at the Agency.

For freight, passages, and other Information apply
No. 2, Rua General Camara, Ist filoor,

C. J. Cazaly.

Superintendent,

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

NEXT DEPARTURES

Date | Steamer Destination

1
I
TG |

Mar, 2y Roland Bahia, Retterdam, Antwerp & Bre-
i i men.,

April 12 Heidelberg: do

o2 Trier Iﬂahb,, Antwerp & Bremen.

I

| !

Passengers & Cargo accepted

Pastcrgey rates 1st-ci, Zrdia

Rio—Antworp, Rotterdam, Bromen 400 Marks £g

v gy

*" - Lishona,as.esacsan.onraennse 350

For !urther information apply to

HERM, STOLTZ & CO., Agents,

Rua da Alfandega, No. 63 Ric de Janeiro

LA VELOCE

NAVIGAZIONE ITALIANA
DEPARTURES FOR GEROVA

Citth de Genova « « « o . o « . » o . z5th March

For fraights and other information apply to Luiz
Campos.

84, Rua Primeiro de Marco, $i

Anwpers

VISCONDE DE OURO PRET0
[JR. APFONSD CELSD

DB. RODRIGUES HORTA
R. BARBOSA DA SILVA

45, Rua do Rosarle.

®i0 DE JAREIRC
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IVERPOOL BRAZIL AND RIV.ER
, PLATE STEAMERS

LAMPORT & HOLT LINE

PASSENGER SERVICE FOR NEW YORK

z7th  April

2ned Moy

Coleridge., ... ... r7th

The steamer
CHRBUNFON ™
I inrenizd to sail on 2nd April for

BAHIA, PERNAMBUCO & NFW VORK

tepers for whove ports

Faking rst &
ani alio i

BARDIATs

The voynzr ie much qu Lin hy way of Enge
fand and withean tnr dnconvenicnce of transfer,

f
Surgeon and Stewardess carried 5
J
Weekly cargo steamers for NEW YORK |
I

!

the Broker

For freishs

¥om. ER. MeRiven,
€0, Bua f.v de Warjo

For passages and further information apply 1o the
Agents: NORTON, MEGAW & Co. Ld.
58, RVA PRIMEIRO DE MARCO

|
]
!
\
|
{
!
|

AMBURG-SUDAMERIKANISCRE (3 ngurance

DAMPFSCHIFFAHRTS-GESELLSCHAPT

The German Steamer

ONDON AND LANCASHIRE
FIRE INSURANCE CoO.

Cipital (fully subscribed)..,.. .., A 2,127,500
Reserve fund. .o ovpnin. ns .. “en 676,355

¢S, PALILO Y

Capt, Kevels

Fupected o arrive from Santos on the sz will

Ageris: EDWARD ASHWORTH & Co.

leave on Saturday agrd at 2 o'clock p. m. for
¥ 23 1

No. 50, Rua 10 do Marco, Fio de Jancivo,

Bahia, Lishon, Cherbourg & Hamburg No, 21 A. Rua da Quitanda. 5. Faulo,

- HE MANCHESTER
FIRE ASSURANCE Co.

eerees 2,000,000
154,282

All

stearmicrs of this Compray ar: illuminatsd with

it and have spdonild azcommodation for 158,

Fira Insurance Capital .
Reserve...., S evaceniircacannans see

faneral Agent, H. DAVID DE SANSON.
ALFANDEGA 18,

RIO DE JANEIRO

amt zrd, class passencsrs.

Free conveyanes en hoard sapplied £ passeniors

and lug

hy

Cherbenre av

lampany Issus oren, clyee thokors e baris, via
h)
CLige
.

Ayt tha BrokLr,

Feor frobhe o

IWVm. ¥, Me. Niven,

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

¢y Rus 1% pi Mawg s

For passages and Ciethor information apply |
b L auenty,

I, Johnston & Co.,

Rua pe 5. Pepeo 6:

AdUTIL FrAUNRATY
ALTO DA BOA VISTA

TITUCA.

This 1ctel is situated about 1,500 fect above the Sea. Tt has
excellent accomedation for families and Travellers, The Alto da
Boa Vista is the most agreeable and picturesque in the suburbs of
Rio, while the Floresta, Dambus, Visty Chineza, & many other
splendid views are all within walking distance, )

Het Cold and Douche DBaths. shady walk planted especially

for Picnic partics. TERMS MoDERATE.

Trame leave Largo de S, Francisco in connection with the Ele-

ctric Bond to Hotel as follows.

6.29 am 8.1, 9,33, 11.3, 12.37 pm. 2.9, 3,

5.13,6.45, 8,17,

IF YOU WANT

BRITISH GOODS

or are willing to acl as agenl fop

LEADING BRITISH FIRMS
Write to the Editer of
“COMMERCIAL INTELLIGENCE *
168 FLEET ST. LONDON.
Who will insert your cuguiry withost charge if yoir will send

reforences with i,

41, Exp. 4.4,4.20.
K. B. 1 frea spocimen copy will ba seat oa reccipt of a resteard.,

SANDERSONS

W hiskies

“Mountain Dew
“ Glenleith ”
“Liqueur”

“Club Blend”

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL,

Rio pr Jawemmo — IMPRENSA NACIONAL

~ NAGIONAL

COMPANHIA

NAVEGACAO COSTEIRA

Weekly Passenger scrvice between Rio dv Fancivo and Porto
Aligre, calling at Paranagud, Florianopolis, Rie Grande and Pelotas.

12
The steamer

LRI AE (@RCEPTR, DA%
will sail for PERNAMBUCO & Ballia, on 2oth inst,
The steamer
LRC LN TDTRTIRTEFT R L,
will sail for PARANAGUA, FLORIANOPOLIS, Rio GRAXNDE, PELOTAS
ard PORTO ALEGRE
Saturday, 23rd March,

Freight and parcels received through the Trapiche SILVING-
until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p, m.

} Noparcels of any deseription will be reeeived af fhe Company's offices,
For passages and information apyly to the office of

LAGE IRMAOS,
RUA DO HOSPICIO, 9.

Y -
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PRINCE LINE Belmargo & Go, Agents.

Rua do General Camara, 96
Post Office Box, 181,

Santos.z- Telegraphic Address, Princeline.

FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS

RTUA DO ROSARITO,
P. O. Box No,

SAC PATI.O

15, 15

126.

AGENTS FOR THE

Magdeburg Fire Insurance Co.

EX. EIT 2 BURIVN. sSCco1TT

AMINING 32

INEER 1

Reports on Mining Properties and  Analyses

21 Run Theophile OGttoni

Telegraphic address ** MINING - P. 0. Box 634

;m: ailimy g eview

! NOTICE TO SUBSCRIBERS
Offices : RUA DA QUITANDA N, 82
( 2nd floor)

P.0. Box. 472, Rio — Telegraphic Address — ¢ REVIEV
. ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITUR i
;3 1
& Mr. F, I'. VWILEMAN
g Rio de Jenziro. Crashley & C. Ruoa do Ouvidor 36,
H AGENTS } b er . Laemumert & C. Rua do Ouvidor 68,
: ¥ for sale of the Lonlon, . Sgreet & C, 30 Cornhill,

* Brazilian® Review ' | New Vork. 5. Dernstein, 86 West Broadway.

Sas Pauls, A. R, Dualep, & Uo. Rua da Quitanda zy.

g

TERMS OF SUBSCRIFTION, POST FREER.

For Brazil 604000. Abroad £ 2 Per Annum, Paid in Advance

WMail Ficturas for the next 3 weeks

DATE
OF NAME COMPANY DESTINATION
SAILING
FOR EUROPE & ritk sTATES
DMarch Reagess

2y N0 ltaaly

= i hempron

LY

April. 3

G

17 L

Y eries Aaritimes | Bordeaux

o Liguria . N.C J Liverpaol
POR THE RIVER PL:TE AND PACIFIC
ol March, 25 Cn i ivre i iws Maririmes ' River Plate

hHES
27 fhee s 4 L | Pacific ports.

LATEST QUOTATIONS

Rio de Janeiro 90 d/s opmm” Bank Rate,

Mareh 1981, Mo,
No, 7 New Yark npe of coﬁeﬂ \Imc'n

Iih per 40 kilos. . . ., . . e GLT
No. 7 New Yok lype of ocflee Mureh \

16t Spet New York, per 1b, . . . . . Ti/4e
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BRITISH CONSULATE GENERAL
RIO DE JANEIRO

In view of the National Census to he taken

the 31st March, instant, it is requested thal porticulars

on

of all British Subjects, resident in this district, b2 re-
gistered at this Consulate General on that date or as

near thereto as possible.

¢ B

Acring Congrn GuNEnan

[21IND.

REMOVAL
THE OFFICES OF « THE BRAZILIAN REVIEW "

Tlave been removed to No, 62 Rua da Quitanda, 2nd floor,

Jlotes

The Fiscal years 1889 and 1900. We refer cur readers
to the exposition of Revenue & LExpenditure for the List two
given by aur contemporary ./ Ne/ii iz whose clear and able anicle
we translute verbatim,  As far as we are concerned the results
are no surprise and only confirm the confidence we have expressed
all intentions, and their execution by thc present
Covernment,

A Covernment that can ensure such results in so shorta
time ; can carry out its engagements almost to the I':ter;burn
paper maoney ; accumulate a sterling reserve, and show  at the end
a Lol‘clder.xblc surplus at home, has achieved a task that was
generally Delieved to be impossible and should command the
support of every clags and individual,

vears

along in the

Unif cation of the Dabt. The Gusela de Noficias states that
Government has decided on the consolidation of the Foreign Debt
and has already appointed an agent to go to London to negotiate
it, 1t is known that sometime back the Government received pro-
posals in this sense, most advantigeous character, from Lon=
don Dunkers who were ready to undertake the whole cperation at
their own cost,  Nothing could e more anomalecus than the stand-
ing of the different Drazilian issues on the London Murket, where
the quot .tions of the 4 1/2 nd 3 per cont issacs are out of all pro-
porti‘on to the 4 per cents, By converting the 1879, 1884 and 1886
issucs and  the Western Minas bonds into 4 per cents with 1/2,
amertisation, not cnly might a considerable imm-:diate saving e
welcomed by the London
would be realized
The advantsge

of a

would  be
cconomy

effected on the terms that
Market, but a still more
when amertisation came  to be resvned in 1911,

mportant

to holders would consist in securing a lurger and wider market
than is pessible for small  issues and, consequently, a re.
Iutively higher quotation,

The National Debt. Criticising eour lue article on  the Na-

tional Debt the KAiv News sws tha comparison is impossible be-
cause of the lack of Official d ta. This is incorrect, us 1 yearly
det.ilcd statement of the debtis p.blished annudly in the Report
of the Minister of Finance, from which ouar ddr haive been ob-
tiined. Nor was there any attumpt on cur puri lo miseprescrt figu-
res in any way, wiizh as concerns t'i: frcign dibt were brought up




to mu 3azt DLccmber for cach of the three Yyears, nnd for the-
sternal or Tome Debt to -the 31st March previcus, as given in
the respective  Treasury stxtements. It is not pretended that
the stalement of the debt isup’to date, but for comparative
it was perfectly accurate and trustworthy
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Sop o, President, §ood. do Sonza Aaptins, Accountant,

BRITISH TRADE WITH FOREIGN COUNTRIES
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1o Drazil the trade returns are very unsatisfactory:
shoavi! an aggregate increase of € 2,416,000 compared with 1899

nd of U g68.coo compured with 1898, Of this increase, imports
into tireat ]m,am are responsible for € 1,983,000 compared with
18gy and < 1,343,000 compared with 1898, As regards Exports
to this country there was also an increase in valwe of ¥ 431,000
compared with 18gy but a fulling off of © 375,000 if compared with
The increise in 1gog is, however, due te enhanced prices
r quantities, there hiving been a marked rise in
mest of the Aplf: exports from Great Britain, especially in
Cotten Tren and Coal.  The fict that the value of Exports
from Great Britiin to this country was positively higher in 19co
han in 1800 counscls cantion with regard to the popular belief that

1808,
and not to

great s

i ~ods,

Imperis e rapidly Tdling off, It s true that there may have
been swme redustien in quantity but the Customs valuation

to be practcally useless as a guideto real
ciently accurile data to draw definite con=-
of the opinian that there is mot only no falling
i prosent Lut. in all probability, o slight increase of Imports
compared with 180¢ in spie of the fal of prices abroad. As
coen os the Stuistiosl Bureau is got iato thorough working order,
which niay be expected within a month or so, figures for current
ilable and supply an accarate basis for future
stimates of Imports are but pure surmisc
ish trade with this country chow must be

we  are

imports wiil beava

compatisen, At pres cm

\\'lnuh the returns for Ir
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the grenlest rose
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I RULED THE WAVES IN 1899,
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Javal Expenditure
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97y .000 T4433,000 ; 6,672,783
s53.000 | 5,076,394
4309000 | 4,617,037
196 000 i T,403,44F
548,000 ! 1,183,667
248,000 ; 1,133,664
49,000 749,226
887,500 ‘ 168,000
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FIRST BATTLESHIP OF THE KING'S REIGN

The first warship in the New Century and in the new reign,
is his Majesty’s ship Russell, which has just been launched at Jarrow
on Tyne. The speed that is anticipated from the Russell is all the
more surprising since she will have neuly 1,000 tons less displace-
ment than the vessels of the Majestic class, and curics the same
number of guns, but of a more powerful type,

Not cnly will the main armament of the Russell be the most
powerful of any vessel in the British Navy, but she will mount
the newest and most effective and quick-firing weapons of 6in.
and smaller calibres.

Russell RMajastic Canopus Uld Admrls

(1901} (1885 (1897) (1880-5)
Length, fect. . . . . 403 3o 2go 3Jo
Breadth, feet. . . . . 73 e 75 74 [
Draught, feet. . . . . 26 ar oy 26 27
Displacement, tons. . 14,000 11,600 12,950 10,600
1. horse-power. . ., 18,cce 10,000 13,500 11,300
Speed, knots, . ., . e} 16 18 15 7%

The Malaria Expadition to N geria. The full report of the
expedition tent cut to West Africa last March by the committee
of the Liverpol Scheal of Tropical Medicine has meor yet been
completed, but its main conclusisns can now be given, The ex=
pedition was urder the direction of Di. H. ¥ Annct, demanstrator
at the Liverpeol School of Mudicing, s muns objects were —
(1) the exploration and investigation of the conditions under which
malarial fever occurs and is conveyed to Furopeans ; (2) the pos-
sibility of adopting any preventive measures against the disease
and (3) the corroboration and extension of recent discoveries and
researches on the subject. In Nigeria there are no large com-
munities of Furopeans such as at Lages, Acera, Cape Coast, and
Sicrra Leone, but there are from three to ten white men at each
of the stations, with the exception of Old Cilabar and Lokoja,
where they number a hundred or more. The observations of the
members of the expedition confirm the recent discoveries rega-
rding the course of mularial fever, and more especially the part
played by mosquitoes of the genus Ancpheles as the carrier of the
disease from an infected to a non-infected person. The exami-
nation of the blood of the Natives themselves corroborated the
work of Professor Koch in the East Indies, and of the members
of the Roval Society’s Commission on Malaria in West Africa,
that the blood parasite which gives rise to malarid fever in man
is carried by the mosquito from the native to the Luropean—and
more especially from the Native children. The examination of the
blood of hundreds of Native children revealed the interesting fact
that between 5o and 8o per cent. of those under five years, be=
tween 20 and 3o per cent. of ages between five and ten  years,
and a small percentage over ten years contained malarial parasites,
often in very large numbers. The breeding places of the Ano-
pheles were found to bz chiefly the dug-out Native canoes in the
regions of the mingrove swunps, claypits and puddles in the fo-
rested district, and at Lokoja, puddles and ditches on and along-
side the roads and footpubs. Jt wius particularly noticed every-
where kow carelessness in the construction of roads and footpaths,
and more especially in the lwing out of the areas surrounding
the factories of the European traders, was accountable for the pro-
-duction of a Lirge number of breeding places for mosquitoes, which
could easily have heen avoided. In fact, it is certain that in West
Africa such conditions are far marc dangerous and more common
than the proximity of a muirsh or swamp, which is often noted as
a causc of fever. !ndeed, the mangrove swamp of West Africa has
no direct relation to malarial fever, its presence only tending to
predispose to a condition of generat health rendering the subject
more likely to the attack of disease in general. The observations
of the members of the expedition lead them to very definite con-
clusions as to the methods to be adopted for the preventien of
malarial fever among Europeans in West Africa. They consider
that many of the methods which have been suggested are abso-
lutely impracticable in West Africa — such as the universal
dosing of infected persons with quinine for a period, the use of
mosquito~proof houses, and of mosquito curtains, and the planting
of trees of various kinds ; although they are of opinion that such
measures among an intelligent and obdient community mxay be of
some efficiency. The two methods upon which alone any reliance

can be placed as measures for prevention are — (1) segregation
of Europeans from Natives of all sorts, at a distance of about
half a mile ; and (2) complete and efficient surface drainage of the
whole district in the immediate neighbourhood of Furopean
quarters. The adoptisn of these methods in mwy of the places
visited Dy the expedition would be, even now, ecasy : in others,
ve considerable diffi-
» in Nigerit in the

czpecially in the larger towns, it would inve
culty 1 but in the stations likely to e m
near future their adoption would lead to the formation of raslarine
free habitints, Awadons.

FISCAL YEAR 1900
{From .1 X ry

On the 3rd of Muarch when last vear we undertoo
analyeis, we declared that it was yet to soon too strike a strict
balance for the fiscal year 18gg, and must now, with regard to
the vear 1goo, repeat the obscreation. It is, in fact, not yet pos-
sible to arrive at an accurate idea of the accounts for the past year,
because detaiis of both Kevenue and Ixpenditure, tha extend
into the first half of the current year, are still lacking. Nevertheless
there are cloments of 1 pysitive nature and of the greatest value, that

THE

1

a similar

miy be cited on the one hind with perfect eonfidence, and consti-
tute, on the other, a secure foundation for appreximate conclusions
of a relible character if utilized cyion - That, in reality,
such caution has been observed by us is proved by the fact that
our forecast of 24,000 contos for Consumpii n texes for 18gg when
the results of only nine months revenus were yet but partially
known, has been so entirely verified by ficts, aciu.l reccipts  for
that yvear having reached 24.930:240%, as also our forecast of
£ 18,000,0c0 for the valuz of Coffece exports which reached
€ 18,995,241 for 9,149,430 bags,

Amongst the data of a positive nature, in the first place come
Customs Receipts. At the outset the first half year’s record pre=-
sented a threatening aspect., Import duties collected in currency,
reaching only 58.406:835% compared with 84.962:993% for the
previous half year or 26,5:6:164% less; whilst those in gold col~
lected at the rate of 15 ¢, reached only 6,491:497% as compared
with 8,211:426% in 1899 when the rate was only 10 9/, falling off
however, in spite of the increase of 50°/,. The true reason of
¢his falling off, however, was the anticipation of revenue in De=
cember, caused by the evasion of the increise of the duties payable
in gold, as had also occurred in December of 1898 with a similar
object. In a single Custom House, that of this Capital, the revenue
collected in December 1898 was 10.926::41% which was exceeded
cven in 1899, reaching 12,850:959%, and 42.159:000% currency
and 4 oggooo$ gold for the whole country, of which 12.000:000%
nuiy be, without exaggeration, allowed for as anticipation of revenue
in 18g9 with the corresponding falling off in the early months of
1500, Were fuller proof requisite, it would be enough to recollect
that, during the second half, currency receipts reached 3o.000:000%
and those in gold nearly 16.000:000% as against 58.coc:o00$ and
6.2c0:000% respectively during the first half year.

At the same time a certain shrinkage of this kind of revenue
was to be looked for because it is impessible to traverse a period
of reconstitution such as the present, without experiencing the most
serious restriction of all kinds of expenditure, private as well as
public, whilst, on the other hand, the protective tariff by its very
nature drove away many classes of goods thatformerly competed with
nitional products ; but, in spite of all, as we have shown, the
results of the second half of the fiscal year were much more favou.
rable, as will he better understood from the details,

The Budget for 19oo calculated Import duties, Shipping dues
and Surtaxes at 27, 506:000% gold and 153.784:000% paper. The
amount actually collected in gold was 23.286:341§ and in paper
137.259:350$, giving, therefore, 4.210:650% gold and 16,524:650%
paper less than the estimates, or jointly 20.864:319% nominal,
that, however, would be reduced to only 8.ooc0:000$ if the anti-
cipation of revenue in 1899, referred to above, were allowed for,
This is, even so, largely covered, as will be seen, by another pow.
erful element, Consumption taxes, which have thus realized the
compensating function for which they were intended. We may,
however, mention ez passext that the probable decline of Import
revenue in 1960 was not unforseen by Government, so much so
that having been estimated at 180.000:000% for Igoo, it was
reduced in the estimates for 1go1 to ¥60,200:000§, the yield in

with
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1600, We may also remark, although somewhat foreign to the
object of this analysis, that the cost to importers of the 18.883:000%
of duties payable in gold at the rate of only 1o °/, of the total
was 6g.270:0008 in 1899 whilst in 1gco the 23.286:000%, corres-
ponding to 15 /4, cost only 71.894:000%, in other words nearly
4.500:000§ more gold had been acquired with an expenditure of
only 2.600:000% more paper.

Let us turn now to the Consumption taxes in relation to
which we arc now in possession of data as trustworthy, if not so
complete, as these relating to Customs revenue.

As we said already, the total amount of this class of revenue
recovered in 1899 reached 24.930:2465. The amount allowed tor
in the Budget of 1900 was 27.700:000%, whilst the amount actually
accounted for already amounts to 34.814:629% or 7.714:629% more
than the Iistimates, inclusive of receipts at Paria, Matto Grosso,
Uruguayana and some other inland agencies, At the Pard
Customs 837:292F were collected an account of Consumption taxes
in 1899, and at the Delem Custom House alone it is known that
1.3414:303% were reccived in 1god, thus raising the total to
36.158:932% or 8.158:932¢ morc thun the Fstimates; in all pro-
bability the grand total of Consumption taxes may be reckoned,
without exaggeration, to attiin to 38.000:000% or 3g.000:000F when
finally liquidated for 1950,

The detils are interesting :

Register Dues

Tobacco., « v v o o 1,136,230% 5,582,478F
BeVerages. o« « v o 4 0 4 - s 1,105,170$ 3,671,955
Matches., o v o o « « o & « & 18, 740% 5,619,456%
Salt, v & v v i e e e e e 32,880% 4,649, 6203
Candles, + . .+ « + « & « 9,860% 448,081%
Boots & Shoes, .+ .« * - . 158,490% 1,107,714%
Perfumery. . . « « « « o . . 59,770% 386,223%
Pharmaceutical preparations. . 82,140% 5fo.711%
Vinegar. . . ¢ v v 4 e e e 5,200% 160,471%
Preserves & Canned provisions, 24,640% 679,386%
Playing Cards. . . « . + « & 2,790% 120, 6065
Hats. o o v v v v v v o v 36,1408 885,796%
Walking Sticks, . . . .« 4,880% 15,60:%
Textiles. .« . o 0 000 .- 568, 180% 7,658,232%
3,239,1108 31,575,5106F

e ——— e

34,814,629%
The returns per Stite were as follows @ —

ADUZONIS & o 4 6 4 o n v e e e s 320:032%0c0

Pard o o v 6 v 0 o v 0 0w o 1.344:30350c0

Maranhfio. o o & v 0 o s e o6 . - 4£9:g70fco0

Piauhy . [ 7540 cco

[ 55211228000

Rio Grandedo Norte. . o v o v & 128: 38¢%000

Parahyba . & o ¢ v o v v s 0 0 104:004%cCc0

Pernambuco, . . . « « = & - « « 2.415:1280%0c0

ALgoas .« v o v v e o v o v e e s 363:412%0c0

226:884%c00
2.688:6828c00

SErgipt u w h e e e e e s e e
Vablae o o v o v 0 0 0 0 o .
Espirito Sante. . o« « o o . 0. 161:62250c0
Rio de Janeite. . .« . . . . . . 1.652:302%000
Capital Federall o 0 . o o o o o 14,487: 113000
S, Puwlo. ... ......«. 5.335:765%000
Parand . o v v v v s o w o« - o 1.167:350%000
Santa Cathariny . . . .« ¢ . . & 355:777%000
Rio Grande do Sul, .. . . . . . 3.573:755%000
Minas Geraes . . 0 - 0 0 e 834:921%c00
GOYAZy v v o v v o 0 o n s s o o 20:%34%0c0
Matto Grosso. + « v o v o v o o 160:457%000

36.158:932%c00

Following these details and allowing 38,000:000% for the total
of Comsumption taxes, a total of 175.259:350% paper is obtained
for Import and Consumption revcnue besides 23.286:3413% gold.
To this is to be added other items of revenue collected by the
Customs, viz : 7.217:000$ Inland revenue (Interior); 837:892$
Sumdry (Extraordinaria) and 3.429:7643 Deposits, or 11.484:656%
in all, that raise the amount collected in paper to 186.744:000%.

Lxclusive of the two great sources of revenue, Customs and
Consumption taxes, Stamps were estimated to give 12,000:c00$

and ‘may be reckoned-on to exceed the estimates because 11-000:000%
have been already accounted for. The Central Railway was cal-
culated to give 33.000:000$ having given 32.033:000f in 1899 ;
the revenue in 1900 having reached only 29,397 :000$, the shrink-
age being the result of lower tariffs for coffee and the falling off
of passenger and baggage traffic caused by the plague, a shrinkage
common, moreover, to other lines, arnd, still more intense on the

Leopoldina Railway whose receipts full from 16.879:000§ in 180g.

to only 14.201:000$ in 1900.

The Post Office which was estimated to vield 7.500:co0$ has
already liquidated 6.112:000$, and the Telegraphs 7.992:000% out
of the estimated yicld of 8.000:000§; Property transfer dues were
calculated at 3.000:000% and have alread ygiven 2.013:0c0% ; Lotteries,
caleulated at  1.000:0003 bave given 1.344:0008 in paper and
14:555% in gold ; consequently of the total $7.560:000% estimated
for these items, 51.162:000% have been already accounted for,
leaving a possible deficit of 6.598:000% which, however, m1y be
considerably modified when complet: returns are received from
Pard, Mitto Grosso, Amazonas, Sergipe Santa Catharina, Maranhio,
Alagins, Bahia, (Goyaz, Mandos, Pernambuco, Rio Grande do Sul
and S. Paulo. ’

Let us now turn to Expenditure in which we have included
that of the paper moncy corresponding t» the issue of Funding
Bonds, that has been destroyed.

Taking the appropriation for each scparate Ministry at the
value estimated in the Dudget, the following result is obtained : —-

CURRENCY
inlind Revenue, the total of the appropriation, ..
Foreign Affairs : For the items, Office of Minister
211,920$, Employees in reserve 70,000$, Extra-
ordinary Expenditure (Home) 45,0000$, Limits

Commission 200,000...c..secerssssrascenans
Marine, total approprizion......eeecieericsenes
War do theentsasecaraniaeaan
Industry & Public Works, less the gold items:

Subvention to Bureau Internacional 815§,

Telegraphs 284,223%, Guarantced Interest

10,012,557%, Central R’y 2,200,0008, Public

Lighting 481,273%, Public Works in States

480,000F . ccnaiiasicereiiiireiniiiieans
Treasury, less amortisation of 1868, 1879 and

1867 loans 11,952,957%, Amortisition Burcan

100,000, Treasury Delegation London 36,000f,

Interest ctc, on Foreign Lebt 16,357,0755

Installation of Custom 8,6523, Special Credits

2,379,2674, Nickel monev 1,195,024, ... ..

15,896,965%

526,920%
23,076,978%
45,596,059§

62,235,140%

61,36~,835%

6GOLD
Foreign affairs — Lez :tions & Consulates g15,0005;
allowances So:oo0f; extriordiniry expenses
abroad 60:000$ . « .+ ¢ ¢ ¢+ o . 4 e e e
Industry & Public Works — International Tureau
f15$: Telegraphs z84,cood; Central Ry
2:200,000$ ; Public Ligkting 481,273%; Fe-
deral works in Stites 480,0008 . ¢ . . . . . 3.445.038%
Treasury — Jnterest on Funding Loan 1,450,0008
Intcrest 1868 int. gold loan 427,6505 Customs
8.6525 ; Delegation of Treasury, Lordom
36,6004 ; Guarantee of interest on loan to Asso-
ciagio Commercial 325,036%. . « .« . . . . . 2,247,938%

1,055,000%

6,745,0265
In Funding Bonds.
Paper money burned equivalent to the interest on
foreign debt and guarantees at 1&d in accor-
dance with The Funding agreement of 15
June 1898. « . o 4 . 44 4w e a4 e e .. 34,c095%
In this manner we have obtained the maximum expenditure in
currency as well as gold expenditure payable in specie and the
amount of the money corresponding to the issue of funding bonds
that has been burned. Let us now examine what the amount of

the special credits may be that were opened during the year, taking -

for this purpose the authorized amounts which is a maximum

certain not to be attained, because in several appropriations it is -
known that there will be a surplus more or less considerable. Take- -
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the Ministry of War for example, the surplus of the actual compared | value of 1,362,000% and payment of back accounts to the amount.é

with the estimated expenditure reaches 1,638,682 with all expen-
ses paid to 31st Dec; in that of Foreign Affairs the surplus st
194,654% and joint surplus of the appropation and special credits
497 ,984% paper. ‘ )

At the Ministry of the Interior the joint surplus is 590,985% ;
whilst at the Ministry of Industry etc they amount to 2,720.941%
paper and 309,193% gold. With regard to special credits it should
be remembered thai many of them do not represent expenditure for
this particular year, such as the payment of indemnities that
reached nearly 20,000 contos at the Ministry of Interior, €go contos
and £ 100,000 in that of Industry and Public Works ; besides
1,020 contos for recision of contracts for immigrants ; and 400 contos
at the Treasury in additicn to a credit of 332 contos for overdue
payments (exercicios jfindos) on account of judicial sentences.
Among the special credits opened for the Home Office are
1,130,c00§ for public assistance (Health) and 2,07 1,000$ for proro-
gation of Congress ; amongst those for the Ministry of Industry
figure 1.050,000§ for the drought at Ceard and amongst those for
the Marine 32,000$ for settlement of the sentence in favour
of Admiral Gongalves and 497,778% on account of the new war
ship Floriano. Amongst the special credits for the Foreign Office
are included zoo,coo for exploration of the river Javary and
300,000% the grant to Bario do Rio Branco.

The total of ull the credits opened in 1899 is as follows: —

PAPER GOLD

Home Office & Justice., . . 4,188,725%; 82 4,200$000
Public Works . . . . . . 3,452,575%€51 838, gooooo
TreasIy. « « o o o = « » 2,173,637%500
War. o ¢ o v a0 o0 e s 3,147,7515421
Marine, « o s a0 ¢ o o W 579,441%cco
Foreign Affairs. . . .« + 904,379%954

14,446,771$348 893,100%000

All expenditure being enumerated it only remains to compare
it with revcnue.

REVENUE TAPER GOLD
Imports, Shipping dues &
Surtax actually received . 137,259,350% 23,286,341%
Other description of revenue
as per estimates. . . . . 136,038,00c$ S15,000%
273,297.350% 24,101,341%
Incrcase  of Consumption
TANES. & o o - 46 e voe 10,700,000%
Total . . . « « + . 283,997,35¢% 24,101,341%
EXPENDITURE
As per maximum of the
and paper ingold. . . 208,692,2¢7% 6,749,026
Surplus o « . o v 0 4 b . 75,304,4535 17,352,315%
Deduct paper money burned
corresponding to issuc cf
Funding bonds. . . . . 34,005,464%
41,208,98¢$
Special credits., . . . . . 14,446,711 893, 100%
Final Surplus. . . . . . . 26,762,2758% 16,459,215%

Out of this surplus 7,666,6663 gold are to be applied to Guir-
antee of paper money Fund.

As will be observed, including every possible expenditure
estimated or extraordinary, the surplus is so large as to be sufficient
to cover all the special credits opened for the current year (1goo)
which rightly correspond to 1899, such as the subventions to the
City Improvements under their new contract and the expenses of
the journey of the President to B. Aires, about 1,600,020% inclusive
of expenditure of a permanent chiracter cn that account. These
items together amount to 4,512,675% and, if deducted there would
even then remain a surplus of 22,249,602% that, however, would be
raised agzin to the previous figure if due allowance were made for
the surplus on the amount debited to Special credit, and the credits
opened for payment of accounts that in reality do not belong to
the fiscal period under treatment, such as the indemnisation to the
Ceard Harbour Corporation of £ Ioo,000, equivalent at current
exchange to 2,000,000% besides other similay indemnisation to the

of 332,000$.

For our own purposes it is, however, preferable to keep the
balance as it is and compare it with the similar balance that we
formulated for 1899, when we first pointed out the existence of a
budgetary surplus; this surplus will be much more considerable for
1900, because the amount corresponding to the paper money burned
has been already deducted.

Comparative Summary
1399

0
Paper Gold Gold
304,952,3358 19,335,1408 283,997,350 24,r0%,3418

Paper

Rivenuze o« c o o 8 6 o @

Erpenditure o o o « a o « 221,103,0025 14,504,628% 208,692,8974 6,749,026¢
Surplss e o v s v "4 .o 73,820.333%  4.830.324%  75.304.453% 17,332,3158
Deducting pap:r money
burned including part
for 1898, . . . . o .. 44,714,6068
Paper money burned in
190D , . . w s [P 34,005 .464%
Balance . . o . . e s . o 20,714,7378 41,208,9858
Gold reduced to paper Ha-
lance 1899 at 7 7/16d. . x7.534,0763
* rgooat 8 3/¢d . . 52.555 9008
. 46,048 5038 94.094,5398
Less cradics openzd. « o & 33:433.7958

T4,446,7718 8p3.700%

79,648,788 16.459.2158

Cradits gold (83,1003 re-

duced to papzr at 8 3,94d 2,746,2408

Final talances.., o o o & 13,315,0183 76,001,9208

Even if the possibillty of a reduction of 6,000,00c$ in the
receipts from other items of revenue be admitted, the surplus in
1900 will reach certainly 70,000,00c$ including expenditure of every
kind, ordinary and extraordinary, as well as that from previous
fiscal years to the value of 4,294,0005 and leaving out of account
the surplus of 5,445,593% paper and 603,847% gold known to have
been realized on the different appropriations.

As last year we conclude with the warmest congratulations to
the Administrative that can show such results,

General Flews

The Royal Mail S. S. Magdelena was delayed 4 days in
Southampton on account of one of her boilers having started a leak
whilst being tested under heavy pressure by the Board of Trade.
After being patched up she was allowed to preceed on her voyage,
but being unable to use the injured boiler, could not make up for
the lost time, and so we got three mails in together.

Anothar Boiler Burst? The R. M. S, S. (/pde which
should have left Southampton on the 15th only sailed on the 18th.

False Nutes. The Banco de Melhoramentos de J:hd has
iodged a complaint against the London and Brazilisn Bank of
S. Paulo from which, it states, 5 false notes, of goo$ooo each,
were received in part payment of a draft of 200:0c0$c00.

The Death of a Millionaire. The Conde do Pinhal, one of
the richest men in the Country, dicd at his plantation near S.
Carlos do Pinhal on the 12th inct.

The Membars of the Committee for theQueen Victoritmemo-.
rial fund are earnestly requested to recturn their subscription lists.
at the earlist possible dite, to cnable a decision to be tiken in re-
gard to the memorial tablet proposed to be erected at the English
Church.

Intending passengers by the P. S. N, Cis steamers are
recommended to book their passages as eurly as possible as the
homeward movement is unusally heavy from Brazil,

Manganese, A Syndicate has been formed to work the depo-
sits at Registro on the Central Railway.

Sir Henry Nevill Dering, the new Minister Plenipotentiary
acredited by the British Government to Brazil, arrived in the
R. M, 8. S. Magdalena on the 11th instant, and proceeded at
once to Petropolis with his family. Sir Henry Dering was educa—~
ted at Harrow and first nominated Attaché in 1859 to the Paris
Embassy. He was appointed 3rd Secretary to  the Legation at
Florence in 1866, 2nd Secretary at Madrid in 1§73, and to Berlin
in 1876, During the Congress at Berlin in 1878 he acted as
Secretary to Lord Odo Russell and was acting Chargé d’Affaires al




jerlin during that year, MHe was promoted to 15t Secretary of
Legation at B. Ayres in 1882 and was transferred to Coburg in
1883, He acted as Chargé d’Affuires at 5. Petersburg in 1886
and at Reme in 1888 and 18gr.  In 1892 he was appuinted agent
and Consul General to Bulgaria and promoted to be Minister
Plenipotentiary at Mexico in 18g4.  Sir Henry Pering succeeded
as gth Baremet in April 18¢6, was made a C. B.in 1866, reeeived
the Jubilee medal in 18¢6: is o J. I, for Nent and served  from
1876 to 18¢s in the Royal Fast Nent Yeomanry, when he acetired
with the rank of Majer.

Cheaper Money. Upon the Continent nioney everywhere is
arowing abund mt and choap, Gn rance, as our readas know,
there is an oxtranrdinary accumulision of wealth. There has been
very little speculation for a lenyg time. Thare has nut even been
much mew enterprise. Mo doubt this is Lrgely due to the political
mxicties that have rdgned so long, springing out of the Drevfus
country respeating both the
Now, hawever, that

affair and the disputes with this
Valley of the Nile and Western Africe,
ard that meney is accumula-

political spprehension is ot an end,
ting insuch fmmonse aumounts, it Jooks as if we are about o sec
A great ircrese  of dnvestment, In industrial entorprise, the

only one in which the Freneh have indulged of bite they have
been muel disappointe] — disappeinted bethat home and in
1 much mismanagement,  And

There has vrob iy e
y

Russia.

there bas  undoubtedls Teen o muh speculitiom. Tt the
amount of capitd oy
small,  And therefore it B to e opr
investment upen a Iarge soale will begin agiin, There has not

But, of course, our

A eompared with the wealth of France is
sumed  that

befere Tong

even been miuch lending to other countrics.
readers know that a burge loan to Russia has been more or less
publicy discussed for nearly o yeuw mnow. And it
notoricus, 1s we have pointed out over and over again in these
columns, that French investors hve been buying om a very large
scale in this market Government and other sccurities, bills, and
Argentine and Drazilian sccurities.  .\nd of late they have been
buying on a small scale West African gold shares, and even
Transvaul gold shares. No doubt is entertained by the best
shservers in Paris that the market there is waiting only for a lead.
Whatever may be the true esplination, Frenchmen have never
taken kindly to Americin secuaritics, And all through the great
rise that has heen witnessed since the election of Mr. Me. Kinley
they have refused to buy on any considerable scale. But it is
probable that if the troubles in China were ended, and the war in
South Africa was brought to a close, we should see, in the first
place, a very large investment in Seuth Amcrican sccurities, the
loan, and a very considerible speculation in

The Stalist.

1s also

issuc of 1 Russian
South African gold shares.

On the Wing. bDr. Rosie Sitva, the Vice-President, Ieft for
ternambuco and Dr. Manoel Victorino Pereira for Montevideo, as
also Sr. Baldomero Carquejn Yuentes, representative of the * Fors
el de Commicreio” Drs. Si Vianna, Alfrede Lisboa, Dom. Scr-
vio de Carvalho and Dabesa Redrigues, to attend  the Scientific
Congress at Montevidés,

Duties on Carns Sacca. The chim of Messis, Scuza Filho
& Co. and others, for duties unduly churged on Carne Sececa from
the Plate. hus been sctiled by payment of 7044 of same in inscripgoes
or Bank of Republica 3 bonds. These bonds were received
from the Dank in pavment of its Debt to the Treasury,

Belgian Compatition in Eaglaad — Yarmouth Corporation
has decided to use Belgian rails for its electric trams, and this
course has been taken soldly owing to the British munufacturers of
rails being hopelessly beaten in price by foreign trade rivals. Only
three British steel manufacturers sent in tenders for 8o tons of
steel rails required, and were heavily ¢ ut-tendered in every instance
by Americ s, Cerman, and Belgian steel makers. The figures in
the tenders show that Belgian rails will be supplied at £5.16s per
ton, whilst the lowest English firm tendering quoted ¢7.5s. and
the highest British tender was £ 7. 13s. 6d per ton. The total value
of the order amounts to several thousand pounds.

The Crisis of Progress. — According to the report of H, . M.
Consul at Maranhdo manufacturing has not so far proved very
successful. About the year 18go a large number of local companies
were organised with capital raised in the State, and in a few years
some 17 cotton mills and various factories for the manufacture of

s,'moatches, juie and woollen goods were started. The
“enfeprisc shown by local capitalists did not prove remuncrative—
attributed by the British Consul for the district to the
preliminary “expénses incurred in the erection of buildings and
plant being 1oy great for the resources of the companies, and to the
fict that sufficient ¢ontrol was not kept on the expenses, At pre-
sent there are working in the cipital amongst the various mills
some 1,500 looms and in the country towns some 1,000 lnoms.
The totil outpat of the mills in the cupital is abinut 4o,c00 metres
of cloth per diem, consisting of shirtings, covrse drills and sackeloth.
The twa largest mills are the *“ Anil ¥ and # Fabril 7, the former
having 2% Isoms and the Jatter 500 loums. It is calculated that some
¢ 750,000 has been locked up in the various cotton mills, The
Consul adds thit although mast of the original sharcholders in
many of the industrial concerns wiil probably lose, vet there i3 4
possibility that on reeonstruction or on the factories passing into
difierent and more experienced hands good resuits may be obtained |

Bancy do Commercic & Industria de S. Paulo. At the
senerad meeting of this flourishing institution at which Dr. Antonio
Prado tnol the chair, the report and minutes of the Dircctors were
duly approved as well as the proposd to complete the authorized
capitd during the cwrrent year. The autgoing Directors and Fiscal
Councit were reelected and a vote of reyret for the death of Conde
do Pinhal unanimousty veted,

At List, Fmile Zole has Leen reintegrated Ly the French
Government as officer of the Leginn of Honour, from which he was
degraded in comscyusnce of his deferse of Dreyfus.

Venezualan History Repeats Itself. Not long ago our kin
acrass the sea were in the way of quarrelling with us for the suke of
Veneruola, and still pride themsclves on the manner in which they
made the Dritish Lion, a most sensible animal Dbe it said, uncurl
its tail and sit up. Now they are having a taste of Venezuelan
quality themselves, and it would be but poeticil justice were the
wily Dons to appeal tu Great Dritain in their extremity, to help them
out of the mess with their wildom friend and ally. The trouble is
about asphalt deposits, for which some Americans claim to hold
concessions that Venezueln repudiates, and to show she means
business, has handed his passports to the American Minister.
Veneczuela had a very near squeak of being wiped off the map five
years ago, but does not seem to have learned much wisdom since.
or she would have profited by Cuban and other experiences and
refrained from proveking so irritable a fowl as the American Eagle,
Some day Venczuela will o 1o far and there will be one rotten
Republic less to mar the map, and a good job too.

Diplomatic Changes. Complying to the desires of the Austriau
Government the Minister of Foreign Affairs has resolved to recall
3r. Calmon and to leave the Tricste consulate vacant.

The British Minister Sir Henry Dering, with Sir Brooke
Boothby called on the Minister of Foreign Affairs on Wednesday,

Mr. John Litly for 28 years DBrazilian Vice-Consul at Man-
chester died on the 14th inst, Mr, Lilly was also partner of an
important house engaged in the Cotton trade and exported largely to
this country. His untiring friendliness to Brazil and valuable ser-
vices were greatly apprecited equally by Ymperial as by Republican
governments.

Mr. E. S. Hets, who died in England o2 15th inst, was one
of the directors of the Pacific Steam Navigation Company and with
Mr. Ed. Pellew Wilson the founder of the great firm now known
as Wilson, Sons & Co. Limited.

The firm was started about 50 years ago and carried on as a
private concern until Jan. 1st 1878 when it was turned into a limit-
¢d liability company under the chairmanship of Mr. E, §. Hett.
At the present time the company have coaling stations at St. Vin-
cent, Pernambuco, Bahit, Rio de Juneiro, Sintos, Montevideo, Bue-
nos Aires and L1 Plata and extensive repairing shops at Rio, Per=-
nambuco and St. Vincent.

Ar. Hett was a keen and able man of business and one of the
first to comprehend the enmormous importance of regular coaling
siations for the use of steamers engaged in trading to distant
ports, His business commenced at Bahia in a small way and grew
until it became the largest and most enterprising firm of steamship
agents and coal merchants in South America,

Death of Mr. Coleman. We regret to report the death on
board the R, M, S. S. Danube en route for this port on the i5th

‘e
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inst of Mr. Coleman, late General Ma x of the L_,go Qldin:l‘
Ry. Mr. Coleman had Leen engaged lately'1n mining op

Minas and was on his way out with ad(‘mon'ﬂ‘camhl to pish’ w('vks
ahead on the Mines. The body was Linded at Bahiy and by ied i
the British Cemetry.

The British Bank of S. America. A cable has béen
received from the Londen Office to the effect thot at the General
Meeiing to be held on the 28th instant the Directors wil I propose
the distribution of & Cividerd of 105, per shoe, mking with the
interim dividend of 65, paid in September List, a totd of &, for the
vear, and currying forward 2 11,009 to the new Proft and Loss

secount.  Payment of the dividend will commoence on the 2¢th
instant.

Banco Commerciol da Bahia,
and ereditors of this Bk serinus chooges woere made oy dnst the

At awmecting of shurcholders

e, but vut of 173 sharchalders represonting zo.;06 shares

Dircc
the greater purt withdrew. anly 4o voung

agciest the Ulrectors

report and 1o in favour. The excitement conongest sharehelders
st

avernor, Dr. ugusto Montenegre, s

and eruditors is ver

Pari. The n
cutiing down espenditine in every passivle branch and hos alreads
nics. N osble g O £ states that

wse by the rise

eifected  considerable ceo

exports are pardy: ed, we supg ~f exchange,

Tha Death of an Kx-Presidens. Don
died at Indianopoiis on the 53th inat ar 68 v
25rd President of the Uniwd St :

cident.  The was Lormoin 1833 0 Nonth Tordd

n Pharison whe

of aue was the

anl oo af the gth Pre-

O and practiscd
Taw fram 1832 to 1862 when he entered the Unien ammy in the
Civil War. In 1863 he retired from active servics ond ok up the
pratice of Iaw again in 18¢8 and was nominuted Governor of his
State in 1872 but was not elected. e wis Jdoeted Senater for Ine
diana in 1881 and becune known as an advecute of protective du-
ticz. In 1884 Le contested the Presidential eluction in the interests
of the Republican purty with Mr, Cleveland, and was inaugurated
President in 1889, He was nominated for a sceond term but lost the
clection on account of the unpepularity of the MceKinley Bill which
was supported by him. Since then Mr. Marrison took ne active part
in politics and lived quiedy at his home in Indinopolis.

Tha Loadon Manager of the Western Telegraph Cempany,
Mr. Axworthy, died on the 17th inst’,

S. PAULO

Besides the Queen Victoria Memorial o second patriotic sub-

scription is being promoted in S. Paulo, the proceeds of which

are to be sent to assist the “Princess of Wales Sailors” ind Soldiers’
Familics Association Fund ™. 2\ remittance of
been forwarded to the Lord Mayor of London on account of
amounts already collected from  the Ihitish Colony here, and a
good deual mere moncey is likely to come in.

It is to Le expested that Rio anl Sintos  will show their

€ 100 has already

customary prompiness and liberality in supporting so nccessary
and admirable an institution. This subscription has nothing to do
with Charity, itis «cwe of simple duty.

— It is expecied that two new stidions, in constrtuction on the
Araraquara Railway, will be opencd to trafne this wonth.

— The Rilviie widoy of the city of the same name, states
that the coflee crop there may be expected t9 yield about hudf of
what it did last year.

— The weaving industry is developing greatly in Salto d'lty,
where the number of looms s Leing incressed, and  turbines,
dynames, canals, Decauville tamars for the use of oporatives, and
general diveliness, are the order of the day.

— When the pelice at any time appears to fail in its duty, the
sewspapers are, very properly, the first 1o censure it

Too often,
however, when things go right, nothing is said. There can be no
doubt that the S, Puulo pelice has, for a Jong time, shown praise-
worthy activity, with the result that the city is now freer from the
plague of professional thieves than it has been for a long time, and
the ¢- enterprising burglir "' seems to have taken himseif to * fresh
woods and pastures new . The fact deserves recognition, and,
for our part, we congratulate the Sio Paulo force and its energetic
chief on the success of their efforts in the cause of public order and
security.

— The cotton crop in Porto Feliz is smaller than that of the
past year. On the other hand cane growing shows an extraordinary
increasc,

 CERYEJARIA BRAHMA

({(BRAHMA BREWERY)

140, 142 H‘H F—"Rua Viseonde de Sapuealy

}
1O DI JANEIRO
Telephwone 11X

Caixn do Correio (B O, I3
Spcecinlities

PRANZISKANER BRAY
Cervejyr Pilsener ( light)

(Munchener dark

—

Supplied in bharrels or lottics, or in cases o 48 | or 72/2
bottles for conntry delivery.

@3 Gur brands are Lighly recommended by the Faculty
for the use of invallds on a-count of their superior tenie and
restorative qualities,

GLiolus MASCIIKE, & C

THE STUDY OF AN INCONVERTIBLE CURRENCY

by I. P. WILEMAN G E

(Etditor of the BIRAZILIAN REVIEIV)

PRICE 1083000

Sold at Lasmmert & Co. RI0 DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.
Ofdces of the Brazilian Rsview, 62, rua da Quitanda,

The Rio de Janeiro Kneipp Institute

CURVELLO

SANTA THIEREZA

Under the Direction of Dr. F. Catds, M. D, Specialist. Consulta~

tions and applications at any hour in the day
excepting Saturdays.

Treatment with or withont Hoard and Lodging, as desired.
Enquiries to be ad:irassed to the Proprietor

Dr. I, CaTi0

Medicinal Plants, Tisunes, Oils, Ointments, ete.,
prescribed by the Kneipp System, always in stoek.

H. GARNIER —BOOKSELLER

11, Garnier begs to advize his friends and customers that hir
new premises sitis wted Nos. 51 & 73 Rua do Ouvidor are nmew open
The business temporarily carried on at No. 13 Travessa do Ou=
vidor being now transferred to the above ﬂddress

J. LANMNSAC, MANAGER.

LAEMMERT & Co.

Rua do Ouvidor 66
BOOKSELLERS AND STATIONERS

Importers of printing paper and every class of printing maraetil




H. E. Hime.
RUA DA CANDELARIA

Cable Address: HAROLD

Caixa do Correio 231, Telephone 14
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i the market ed firm with the Banks drawing at 113,84
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ay, Marchd5. The Banks adopted 11 3/8 d. as counter rate
ch was aflterwards raiced to 117/16d. and $1/12d. by some of
Banks. e
The market opened with #ank paper offered at 1113/32d. and
( nd bayers at 1l {/2d. Extremes during the day ranged
. d. to 11 11,16d. for bank against 11 7/16 d. to 113/4 d.
for private paper and the trend, in spite of the few usual reactions,
was for the rise and the market clused with the banks drawing at
24/32 d. and 111416 d. against private paper ai 11 23/32d. and

Saturday, March 16. All the Banks posted 11 58d. as counter
rate, which the London & Brazilian Bank lowered, in the course of
the day, to 11 9/16 d.

The market opened firm at Ll 21/32d. and 14 41/16d. for bank
paper and 11:3/4d. for private. Busineas dnring the day was large
b the extrames of (19/16d, and 11 34d. for bank anl 41 11/16d.
and 1425732 d. for private paper, the market finally closing firm
at 11 11fi6 d. for bank paper against 112342d. and 44 34, for

private.
Extremes during the week ending Mareh $5th were 1 5/16 d =
11 23/32 d. for 90 dfs Bank paper and 11 3/81. — 11 15/16 d. for

private.

The averaze Bank 90 d/s counter drawing rate for the week
comes ontat 11 39/64 d. the corresponding sight rate being 11 35/Gtd,
against 11 19/324, the average gight rate of the Camara Syndical.

The average depreciation for the week, calculated on the basis of
the Banks® sight rate, is 57 23 % and the premium on gold 133.58% %
against 57.62 7, and 135.75 % last weelk, At these rates:

{ £. ..+ .0+ .. wasworth 20§81 againsy last week
{ shilling « « « « . 15038 " "

[ penny . « « « « v ”

{ Franec . . « o = & " "

| Mark « &+ ¢ & < « » 1

1 U. 8, Dollar . . ' "

1 204000 coin . » . 1) »

SUNDRY QUOTATIONS
Harch It Warch 13 March. 15

Bank of England Rate . . . .« » 4% 1%
Open market rate. . « « + o« + - 3% 4% ERLI PPN

Exchange ¢n Londoni—

Paris. « « « = » s 0 o o o =
Brussels. a « - s 5 v s

BerliN, « « o v 0 o o e o v« 20.40
GENote o o s o 0 o = o« o+ 26.5%
Maleid. o o s s 0 s v - 0 s 33.80
Lishon o . o v v v o 0 e o s 36 13,6
New York . o4 .0 w0 - s 5.87 12
Premium  on onll: Bueros-Aires. 128,2
London Quatations.
Apolives 1870, 4 % . 0 v [EURESCF R IR
» 1388, 4% . .. - - G7 Koo BT 4 %
» 1803, 5 % . . . 6% 9 TG,
Funding loan, D % . . 80 fe gy Y o
Wesl Minas, D %be « o « - o T35 T3 e

THE BRAZILIAN REVIEW
Saturday, 16th Marveh 1901

Ninely duays Bank rate on London openaed on Monday iith inst’
at 44 13 . d and elised this evening at 11 1 5 .

The renction thut setin on. Wedneslay seemed nt one time likely to
develipe into panic and abig slump. A great many operators are said
to bave ¢ivere:d and, going leo far, v have overbsught, so that when
the rumours of revolution turned oub tu be bt inveations of bhaarish
imugination they commencet s lling wnd  sent rates booming again,

To day they touched {1 23 4., the Rubicon at which iotz of
Jnoney seems (o put inan appesrance and stop advances,

flast venr 12 d. broaght money aut of its thousand hiding places
ina wondertul and unexp ted mann Special Lrains were ran o the
S Paulbe railways 1o bring down thrify Itrtinos, whoe Liad been hoard-
i amd wailing [ vears for the magie 12 d.; 80 when they came
thore was no hesitation, but froin North, Soudh, Eust and \West th
came with one accord as if by common agreement to break vhe
Tho London anld Brazilian Bark was the mest favoured, so they swar
e into e Bua 17 and simply B id siege, tuking the eountors by as-
canit and refusing to retive vut:l they wot their Lills. '1'here.llxey
staved, sire and Hme, and sgraw king progeuy, patient bub unmove-
able tor their pound of fesh. In vain the clerks implored them to
eome back later ong 12 . was their idealamnd when they'd yot it
they were going lo run no risk but steyed on and suckled o
spaunken{ the filthy by, swoked, eal carlic, spat, anl even worse until
hellank stank worse than a eessprok and tire Manager in despair went
in and out sprinkling them with carbolic ncid. Xt last things Le-
came so bad ‘hat cavaley had to he emploved Lo clear the straets.
The amount ke in thase sevon or eight days is said to have ex-
ceeded 1 1 2 million storiing. scme « eoluones » wking as much as
o 2000 over lhe counier in tilihy notes they lishel out from peckels
and  shirl-tal ¥

L

amil the most jnmost  recesles of not liyperclean
persons. No doubt these were the su\'invgs of years and must have
heen prebty well exhians ed, su thateven Sn.nulxl 12d. be still theie high
water matk. it is wnlikely that histery will be repeatel on anything
like the same seale. Nevertheless, at 12d upwards lots of hidden
money may he counted onte put in its appearance and Lelp to break
{l:e rate again.

‘Fheve can b+ no question that amongst the ontsiders that compose
the greal public, anything over 11d is looked on as a rattling good
rate and hat a good deal of remitling must be already in operation;
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so whatever speculators may think, or howéver they ma
oracle, the market is pretty certain to keep,on the right sf
whatever advantage is to be obtained. Indeed; were it not?fop:t
disturbancs to trade that sach constant changes entail, a bull mov

ment, such asis now in operation, copll hurt no one but speciilators”

tliemsalves: hub as it is, the whole business of the country is injnred
and trading itself converted into fitble better - thin ~a reckless
camble. -

At present the immediate course of exchangs seems to depend
exelusively on the jolbers whose movements it is imp ssible to
tortell. No lwo persons ¢e as to the state of the market, which is
represented in some quarters as larzely oversold, and in others as
overbouelit. It is possible that both are right, that is that it is over-
beuelt far the current mounth and, ceraily, heavily overseld for
later dates. So long, however, as they can manage to pass {heir
abligations «n and they do not Iry to push thines too far as lasé year,
there is always the prebability of covering with coflfee  Lills as soon
as shippers begin to setl against new erap, Il speculators were wis?
they would e low for a bit and take their prefits  when Sautos coni-
mences selling in earnest, which with the present Lecrilily low prices
is not likely to be the case just yet. In so purely speculatory a market
it weuld be rash to venture an opinion, se wewill merely mention
thot a great Jdeal of rubler is satd te be waiting «t  Manaos for
shipment which possilly may net be drawn foralready. whiist coffer
is geing forward in an unprecedented manner for the time of the
veur, and in spite of low prices, the value of shipments from, January
Do 10th Marveh oo 20 80l as compared with only ¢ 24 [ for
the eurresponding peried last year. During the past 15 days the vulre
of coffw shipments was ¢ 70578 as against v i5L0G5 for the corves-
pouding pertsd lust year.

CHEAPER MONEY

PO RLE PHUTHE L pEDVOTIeN EN FHE BANK aaTh

The effect of the maintvnunce of the value of moncy in Leondon

at high rates. cowpured with those ruling in Puvis. Berling and
Noew Yok, has begun to attract gobld hwmporis. Dureing the past
werk we have received on balwnce nearly &£ 0.0 ¢ from India,
Fouvpt, and the Conduent and during the nest two e three weeks
wo o may r ve u further large sum. Another © 500,001 is shortly
due to arrive trom ludia, and aris is also likely to send some gold
to meet  the instalment on the Exchegquer bowls sdune vext Friday.
At thre mawe time il is probable that a further coasiderilile inflow
of cash feom the eountry will neenr as a resultof the heavy paviments
of tarativn. Consequently we may have an addition 1 the BDank’s
reserve next week of bebween one and two millions sterling, This
addition wauld raise the reserve (o upwards of & 24.000.000, and
would inevease the proportion of the Bank’s reserve to its liabilities
to consi ievably aver 5t per eont, Under theae cirenmstances the Banlk
will he warranta ! in e lucing its efiieial minimum (e 4 L2 per
cent. o nop next week. In anticipation of an cavly reluoction
in e Buank role and of cheaper money  theve has bren a pood deal
of competivion for bills, awd theee and four months’ bills are now
gquoted at 358 per cent, and months” at § 9,46 per cent. The
supply of money is, however, very limited ; o large sum had yesterday
to b boreawel from the Bank of Eagland in econn «tion with the
steek Faebange sestlement at 5 per cent., and to-d.y the lueger
et of the loans whieh 01l Jdue has had to be renewwel. It is note-
worthy thit the keenest buyers of bills are the French binks, who at
the present time have very large balances, which they are unable to
wse at home. The Statist, Feb. 16,

FROM OUR CORRESPONDENT

Pevuebuco. Mearceh Sth 1901,

Exchange from the 12th to the 18th ranged from 10 1 4d. fo
10 5 81, Diank  with moderste transactions in private paper from
105 1ad. o 10 573d., deawers rather holding back all the time ;
206l 2 much firmer tone prevailed and Banks opened at 40 3/id.,
vose fo 731, dropped again to 10 5 33d. and finally cloged firm
ab 10 7,8 d., private hills dose at 10 15 16d., 10 31 324, anil 1id.;
218t cpened firm at 1Y 7 8d. and on Rio news rabs quickly advanced
until 11 181, was touched, with private paper during the day at
11 1'8d., and It 3/16d.: 22nd opened at 11 1;16d. but on Rio
advices dropped to 10 15 f6d., then reeoverad to 11d. and finallly
closed ab 10 3 4., privata done at 1 1 '4d. and 11d. during the day.
2éird opened at 10 2 &d. alvancing to 10 7'81., then dropped
1/161., bat finally closed firm ot 10 15 16d., private done at {1d.:
25th Danks opened  with 10 7 31, and markeb quick’y advanced to
10 15 16d0, tod.. 11 '8d. and ab close 11 3716d. in London & Dra-
zilian  Bunk, nothing reported  in private bills; 23th 11 131, Bank
all day and no business in paper; 27th opened at 11 1.!6d., rose to
11 1800 and elosel at 11 3/32d., private bills sold at 11 3161,
23th Banks posted 11 1/16d. and rate quickly ran up to 11 184,
11 1/4d. and 11 5/16d. atelose. business in private paper at 11 1/41.;
113 81, and 14 7/16d.: Mavch st Bank rate opened at 11 5/ 16d.
rose to 41 7/16d. and closed 1, 16d. down, private done at 1L 7/161.,
11 1,2d. and 11 9/16d.; 2nd ‘opened at {1 1°2d. Pank and quickly
advanced until at the cluse of the day 1f 3'4d. was Bank rate,
private done at 1l 11/16d., 11 3 44, and 11 7'Sd.; 4th opened firm
ab 15 81, and on Rio advices rose rapidly to 1l 13,104, with
¢ 2,000 reported in ona Bank at 11 7/8d., then reaction set in and
rate dropped to 11 3;4d., 11 11/16d. and at close 11 5 8d., in pri-
vate paper business done at 11 15/46d., 11 7/8d., 14 12716d. and at
close of the day 41 3,4d. with more paper offering than taken; 5th
opened at {1 9/16d. Bank, owing to Rio advices improved 1 16d.
then dropped back to 11 9 1d. again, and later to 11 1/2d, at which
it closed, bub seems weak as London & Brazilian Bank bought pri-
vate paper at 11 9'16d.

Caixa Economica. Receipts in February were 325:103§.
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BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEK BNDING uiten {5t 1900

i ! : CLOSING
DEBURIPTION Sales | Highest ‘F Lowest .0 1ost \‘ Date of
; i week weak : iast
. 1 i !
o ! !
GOVERNMENT SpE- g ¢ i
CURITIER ! !
: :
Apolices G - i ! ! ‘

Curren ¥id To0R000; i 2000| March 8
Do do ¥ €U0 T20d00) K
o do Caateling . o 120z00 TG, B 02000 » 5
Internal foan 18495, |

A U 4 Currency {

benrar. . . . . o« P52 TSR >
g ilo do order | 247 TIHgUU0 <
Do 1847, 6 ¢/ do !

hearer « . .+ o . 8373000 &
P do urder. o .. 050001 s
3 4y Bonds bearer &
Doarder. . 4 o o) JUES g
Da Fractions order. | §73:0008! %
Hio Municipal Luan! { )

Learer, « . o! 1:20$=,7001 7
de do order. . 1203000 41

t

Banks
Republica . . . . .. T3 523000 533000,
Ruval & If |

anrio fsb, : 30‘ 53000 553000

Comnercia o o . ! i()j yH3000]  95300u
i BN [ S0gu0ui 203000
i
e ! 204 52070/ 5000, 52000] -~ —
Depnsites e Des- § j
contos, . .o . . 14 158000! 153500 Feh. 2v
; ! ;
RAILWAYS AND i !
TRAMWAYS i
Minas de S, sera- |

aymo Ry . ... | Feb. 23
Sapueaby R'y. . . | March 4
Jarvdim Botasies i

Te'y o v o v o 0 500, | 10030301 £003000 » 2
3. Christovin Tr'y. 120; wo.;'oooi 1003000)  ©13000| March S

13
INSURANCE g
iteral de Seguros . i 153000 1520000 138508F »
Argos  Fluminense. 2 3‘,030,,0} Lo300s0000  — —
! i :

COTTON MILLS ‘I I
Allianen . . . . . . 51 1\50:\'000% 1-5&,5020% 16520001 1502000] Mareh ~

M.SCELLANEOUS |

i
Melhoramentos no .

Brazil . . . « . . 350 108750 50 108000 103000 » 8
Loterias Nacionaes 130 50<000 ¢ 508900 508000 503000 « 5
Centros Pastoris . 100 83000! =8009 83000 — -

f
DEUENTURES %
Sorccabana Ttuana . i

Ry oo 117 4030001 353000 352000 402000 March 2
Carris Urbanos . . 202 1303000 15030007 1505004 1553000 » R
AMelhoramentos de |

S. Paulo. + . . . 11 983000,  963000;  Bog000 - -

The total basiness done on the Rio de Janeiro Stock Exehangedu-
ring the week ending Mareh 15tk 1901, amounted to Rs. 2.552:2048500
distributed as follows;

Government Securities . Rs. 2.323:6773500
Bank shares . . . . . . =» T4:3253000
Railway and Tramway-

shares . . . . ... » 61:5913300
Insurance shares. « . . » 1:3508000
Cotton Mill Shares. ., » 8:1603000
Miscellaneous do. . . . » 128003000
Debentures. o . + « » » 2 70:3918000

Total . , . . . » . Rs., 2..552:2043500

I————
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gomprehanlomdy as operacias das fliass de Santus

&

Actionistas !
Fatradas a reaisar. .
Carteira:
Letras descontadas |
Letras a eobrae por
conta praprii. « o
Efeiths o receher
pur conta de ters

T S L

ontas eorrentes o

Satdos devedores por
adeantiuent . § .

prestinios
tamentas nelad,

Vadores e deposits
por o contu ein ter-
celros.

Sanedo caodirectrn

Campinas

Aetivo

et 30T 00

20)

2,050:6378505

t4. 287 IS N

ey restines o
110500772

Rt AN

{nien i PN

i Letrn
5.000: 5003600

Pitulos em lignidagio s
Saldo desta conta ,
Valeres e fundos

pertencentes 2o
Banco:

Propriedadesdo Ban-

€ w v e

. Apolices gernes e do

stada de &, Paulo
Acgdesda Companhia
Panlista de Vias

=
7]
@
S
©
2
o

ryportheenria

o Banco de Credito
Renl de =, tauly .
Aaeies dicompanhia
Mogyant de E.de
Yerra .

251:7333830

7315152230

42715338500

Piversts cantis, « o o o -

Carrespondentes 1o
branairs d
Caiand

salde e wosda corrente nesta -

triz e tilinex,

Passive

Capital subseripta. . .
fFunds de reserva. .
Funde peira o intes
vealisagdo das ac-
¢ e Banes ..
Fanl: e pensido
ans empregados do

rras e perdas
Saldo destnconta o oo

paiz & 0o

800010008000

50010003000

3000003000

c oy e e e

N |, Depositantes:
$8:2853000 ‘ P

i

&t letras e a prazo

|1'C B
Contas_ correntes :

Saldos credares nesta
malriz e iiliaes, e
eonta  de  movie
mento. « « v« ..

33,92i:2213440

| .
2983300 120 Garantins diversas
e outras valores:
23513303 10 Cangiies depasita- 2

| das. o4 e oo« .
i \’alure.-:per!e‘ncs?n—\
tes a terceiras e
eifuit s a receber
par cunte de ter-
ceirns
Caugiio da direcsto-
via .

i.123:%372000

) 20313108353
eN-

5 030, 1604008

2,555 98ET0

-
que figurnin ne et

100:0005000 23 340,733 007

Mvidemios @

reclamados, . . 13:532 70C

e
Inversts eontas:

vipizaiies, deseantas, etee o0 o .
reapondentes no paiz e no ex-
R L 2 R

10,000 6003000

SNOE02200%

3, #. ou 0.— 3, Panla, ~ de Jarea de {001, —
Awtonio Prado, presidente. — J. Gueira: Lacerda,
director-gerents.
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COFFEE ENTRIES

FOR THE WEEK ENDING
i |
: f FOR TUE CRO® TO
CsaE oH 13 sArcn S ) Marco 16
oreor b ot 1900 -
| | Marcn 13 amanen 16
H i 14904 1900
ney [ {
i |
Hy Central Wy.. . .. H l‘i')‘.)?.‘b"‘)'l‘
» Melhoramentos Ry . 23,555 13,360 11,409,970
» Mariea W'y, .. ... 350
» Lespoldina R'y:
tror Trapichoe Vapor o o 2&1},0”4)
s Yercy ..o oo 34,071 30,234 01,153,3%0
» Pharoux . ... . . 1,529
Goastwise, discharged. :’,,‘.".’?-4 123, ! 237,735
‘ |
Total. . v\ .ol 2,5 oE ng,0R1 2,40, 1 2,831,085
Transterred froan B to! 0
- Nietheroy. . » . - . . o 1,3 75,550
|
!
Net Entries at o, o o) 2,033,610

Toastwise, in transit,
Nictheray from  Rio

Leupobdina Wy oo

Total Rie  including
ctheroy & transit
SANTO8, o <« v o«

Total Itio & Santos .

o

74,010
114,982

155354

5,233,415

216,025

The coast arrivals for the week ending March 15th. were from :

S. Jeio da

The total entries by the diffe

to March 15 were as

Past
Jundiahy

1900,1904

5001, 464
1899 1900 3,330

)
36,722

Barra . . . .

follows * —

Per

Total at
Sorocabana
and others 5. Paule
1,650,722 4,702,786
1,327,732 9,164,454

. 6,248 bags

rent S. Paulo Railways for the Crop

Total at Remaining

at
Santos S, Paulo
6,748,032 nil
5,233, 45 nil

aeing the week enlel Ferlay Marsh (5th
clinesd <lizhtly enmpnr ol w.tih thr pravions w
more than 175 v . nf thas» for the sarpasy ol st yany.
Sinee st Moarch joint enfries at Rio anl San 03 ameat=d o 75,073
bags as ogainst 21,470 O tha corresponding period last yoar.

Deelared sales at Rio and Santus amounted to 113,000 hags and
were slizhtly less than for the proviois week and as als, for the cor-
responding week last year. A weh  importauce, however, cannot be
attached Lo these figures as out of a otal of 9,400,000 entered or in
stock since st July only $,000,000 bags have been reported as sold,
leaving nearly { i]2 milllons entirely unaccounted for.

Clearances during the weak have
having sailed from the two ports, as against
woek an-l 80,037 during the corresp m ling week lasb year.
of shijments for the erop, from 1 J iy bo 15¢h Mareh, were
as against ¥ 12,025,527 exclusive of Coflez
ports.

The Santos markets, were weak deelining throughout the woek
in svmpathy with bad news from eonsuming guarlers, but in spite
of Iower exchanze and enormrsus entries making sales eisier, trans-
actions were not large owing to the absance of orders from hoth the
Sintes and Furope, Prices ralel 53000 to 53400 for Swujerior, froods
0 ta 00 reis belter Jegelars dEE o 600 reis better, amd Z2eimes 200
to 50 reis above basis.

sregat - entries Q-
y >van SO

baen very active, 232,564 bags
of 83,218 the previous

The valua
£ 15,470,380
sailed direet from other

Finer qualities wers in botter demand prineipally for the Stites.
but low grades wevre neglected as also Deaherrics. Some sales for
Furopean necotnt wers reported ot 323, to 3%s. Gd. fer Swpecior and
L8 by T8 tor No 5ot the States, bt not very mu-sh was done
far with ¢ one or the othar, Nothing new is raported regarding the
comi g crop, the weather continues very wet and, should there be no
improvement, may possibly Jamage the pr. spects of the coming crop.
Entries a1 Santos daring the week ended March 15 were azain enor-
mons, 151.371 bags as against 140.35% hags the previous week and
93G5 for the corresponding week last year. Altogether entries
since the Ist Mareh amount to 435973 bags and are 195 % of thosa
for the same period Iast yar. 'The eamissarios still  profess to
expect a falling off in receipts. thmgh on what they found their ex-
pectations, it s hard to say. So far there is ecertainly no such
indication, neither bad weather nor low prices s:eming any impedi-
ment.

Prices on {5th inst reached 43840 per 10 kilos at Santos and
23200 at Rio (laster daty paid) per L5 kilos, the lowest currency quo-
tation sinece S:ptember IR0,

COFFEE LOADED (EMBARQUES)

DURIXG THE WHEK ENDINOG

FOR TIUE CROP TO

1901 1501 1900
March 15 March 8 March I 1901 1900

March 15}March 16

Rio, oo avons oo n.| 15,337 65,301 53,769 1,915,933 2,695,137
Nictheroy. « o o » ¢ « s s o & 1,635 2,096 —_ 108,578 —
Intransile . « « < 2 = ¢ ¢ o $,500) 7,733 -~ 74,010 -

Total Rio including Nie- !

theroy & transt . <l 50,473 75,623 2,008,831 —_—

SANLOS + o o - v .« o o oo .} 171,409} 137,409 33,198} 5,922,002] 5,090,925
Total Rio & Santos, . . .| 221,881] 214,422) — 8,020,%33 —

i
£
i
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JANES MITCHELL & 60.

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
& manufactures.

Sole RRepresentales in Drazi of:

The CGremneral Hleoiric Compamny.
Pelton YWater Wheel Co.
NWMoIntoshh Seymour o CTo.

WwWorthingtoxn wmraprin

oclzham "Trucls Co.

Masnolia Meotal

Co

s BEngine Co.

IRabococls o WWilcox Tatcl, Boilers otc.

OUVIDOR, 5

)&3

e

57

RI0 DE JANEIRO

954.

Rua Direita 7 & Caixa Q, Sdo Paulo

MANIFESTS OF COFFEE

Sailed during the week

ending March 15th, 190}

RIO DE JANEIRO

DNESTINATION

|

HBAGH ! TOTAL

DATR | NAME OF VEBSEL SHIPPER ‘
|
Mar. . .. N
LT V5 LT 1 R New York. » . o Theadar Wille & C 30,100
» do do Arhuckle He. thers, .6, 114
» do do I, W, Doane & (}41.51;1,3}3\1
» do do Oensgtein & Co. . . Jf 8,000
» do do flard, Ranl & Co. 3,081
» do do F. Jolmsten & Co.l 1,000,
» do 1o Taupt, Tiehn & Co.| 1,000
» du 4o ', 3, Nicolson & Co.'} 304; 73,278
9§  ltapaciee. . AHamburg, . . - Jilagpt. Biehn & Ca.
» do do Richard Riemer&Co.
> do do 1. Johnston & Co .
> do do Nsbel ww & Wilberg.
» do Capenbagen . . Orastein & Cos a s e
g levircarada, « o« « JValparaisa. . » .« Thendor Willa & Co
0 IMeeioo. « o oo o|Buenss Afves o o[Sundry ...y
o Hteipest . .. . J[Pernambuco . .. 1o
g tRepeey. o, . o|RiG Grands o . .jSequeira & Co. < o .
> do do Zenhs Ramnoes & Co,
» do do Gyustav, Trinks & Co
> do Pelotas. . . . - .iSequeira & €o . .
» de ! da Fenha Ramos & Co
» do [Parte Alegre. . .[Sequrira & Co oue
1
11 | Mugdaleaa. o . o[Buenos Aires . . N. Megaw & Co.Ltd
» do o Sgqueira & Co . .o
» | do Montevidéo. . « .|Zenha. Rames & Co.
> do da Sequeira & Co . . .
42 {€iri st o o . .« ojPale-huane. o . JGustay. Trinks & Co
» do Valparaiso. o o - do 100
42 Loy Ptata. . .iBordeaux. . . » ./I1t. Riemer & Co, .
» do Sgierse « o v 0 o
» do do Dabelnw & Wilberg
- ‘ do Oranie « o » « «|Pierre Prades & Co,
P do ido Ornstein & Co . . .
» do Phidippeville . . ]I, Riemer & Co. . 1,025
12 | Pecnawdnico o o o Maceld. . o o . iSequeirn & Co. o . 5
» o Parahyba. . . » o lorge Dias & frmdo . .'»()E
» do do Zenha Ramos & Co. 104
» do Maranhio o . . . do 200
» do do Gust, (GGundgeon & Co 15
> do Parie » « - . . o Zenha Ramos & Co. 70
» do do Jarge Dins & Irmdo. 20
» da do John Moore & Co, . 13
» do hidaSe o o+ o Sandry o0 0 0 . 30
> do Mandos .. . . JGust. Gudgeon & Co 220!
» do do Jarge Dias & Irmio. 106
» do do Zenha Rauuos & Co, k] 825
13 [Atheetigiee . o . J0ran. o L o o JDierre Pradez & Co. 250
do do Ornstein & Co. . . 125 375
15 irdu Pari o o . JMaeeid. o oo o oSequeira £ Co. oo 100]
" do do Qundry . . oo o 4o 7
» do do Zenha Ranes & Co. Y
» do Pernmunbuco « . « o 2,120
» do do Sequeira & Co. . . 310
» do Pari. . « » » . o/Zenha Ramos & Co.| 1,350
. do do Sequeira & Co. . .| 482
o do da Gust. Gudgeon & Co|  300) 4,7%7
14 . . JPernambues . . .jSequeira & Co. . o] . .« 100
N 'S+ o o »iMarseilles . . Pierve Pradez & Co.) 1,022
» do Oram. . .« - Orastein & Co, o« 375
» do do Pierre Pradez & Co. 230} 1,647
i5 Pfdse. . s . - 4 »iPernambuco. o .JOrnstein& Co. . - o} « . 500
Total . o . -1 . . .]00g0 gf

SANTOS
i f '
DATE | NAME OF VHESSEL DESTINATION ‘ SHIPTELS . BAGE | TOTAL
H i
| |
Mar, | :
10 dglaya. o . o . o Trieste ... Zer, Bulow & Co. .
» | do | do J. W, boane & Co.
» do | do Hava & Rosenlein . 1,280
- ds i da Henry Waltje & Cu. £.000
2 do do iCarl Hell S S
» do dis INossack & :
» do da v, Teamme v
o do o Wrische & Coo « o
» do do Sehmidt & Trost o .
> do | do [Jost Martinelli . . [}
» do Trieste opt. . . . Theador Wile & Co. 3y
» do ! do Nawnann Gepp &Co. :
: t sl e e e e z
» do | do arl Valais & Co. .
- do i o aed, Rand & Co o)
»o do Triaste apt.Finme 15, J finston & o, o
» | do e opt . - o - Theodor Wille & Co,
» ‘\ do Venice, « o o o .‘f\':;un}mnn,l;»p(: &Ca,;
Ade oo e
» da ‘Venlce opt. » » o Thesdor Wille & Co. 32
| !
Hlebe o o 0 o o o ..’Clmnne% 0. . o Naumann,Gepp & Co,
H {71 I
{4 Lec Andes . . . o Marseilles . . . . Naumann.freppk Co.
i Ltd . ... .
W do : do Karl Valais & o .
» ds Marseilles opt . Thesdor Wille & Ca.| £
» do ; da J. W, Danne & Co. 1,230
s do H do Nawgann.Gepp &Co. i
: Lbb, oo o oL Ll
» ofee P da Zer, Bulow & C. . 623,
» dn Alexandrin, .. Nummann Gepp&Co. '
i ; LM e e e e
C do Messin o . - . s Rodolpha Cuarnelrs
w dtveanie ... . O New-York o o o s Theador Wile & Co, 20,
“« ! do { du Zer, Bulew & Co. . 17.708
» do | do W. ¥, M. Laugblin )
! : & Col ... [
» do ¢ do ‘A, Trommel & Cooj 1,000,
wod do ; do Sundry ... .. 2 43,330
: p .
w eorboy Castle « o o) do 'Arlbuckle  Drothers’ f
| | T& Couavww o 2 180.400]
| do ¢ ido INsumann.Gepp &Cosl
»o do i o reador Wilie & Co.
> do | do 12, Johnstun & Co .
» ds i do ‘Hayn & Rossnheim .
» do i do ikrizche & Co. .. o
° do i do il{.ose & Knowles . .
|

i
i

» lGuahyha ..
!
1

Hamburg o« .

SENawsann,rapp &Co.

{ [ PR
» do ¢ do Theodor Wille & Co.
o do \ do A. Trommel & Co.l
» | da do iCﬂﬂ Hellwig & Co. 1‘ 5007
i | {
14 L Eustern Prince. .‘Ne\\‘-\'ork. . . JNawmann,Gepp &Co.| |
i Ltd . L L e e .« 10,375
» do do Rose & Kunowles . . LX),OUOE
» do do J. W, Daane & Co.j 9.9dd;
» do do flard Rand & Co . .! 6,000;
» | do do Krische & Go. » . .| 1,270l
» do do iF7. Johostan & Cod T
L do deo Jlalworthy LEllis :
i R -7 VR R £ AR £
» f]{(,,',-,,, ... . .INew-Orleans. . .'E. Johnston & Co. 3400
15 i Rhsraiia. . . . - Rotlerdam. .« . Naumnon, Gepp £Co.,
i [ %7
» do do {Theado~ Wiile & Lo,
» do do Carl Hellwig & Co .
» de da ‘K. Joh-sten & Co.
»o ao do Alayn & Rosenhein .
wo | da do {Henry Woltie & Co,
» da do LA, Trommel & C. .
ol do do ossack & Co. o o .
e do da rische & Co. . . o} B
P do do iKarl Valais & Co . .| 500
e do ! do ‘Hard, Rand & CH.; 500
> do ‘Hlamburg. + . - . Theador Wille & Co, 1,8405
» do ' do Henry Woltje & Co.; 1.250; 29,910

{
|
|

| Total . .+ .
! :

THE COFFEE SAILED DURING THE WEEK ENDING MaRcCH 15th wae
CONSIGNED TO THE FOLLOWIKG DESTINATIONS.

EUROPE & §
miree] MpITES={coAsT| oy | cATE Saes joon waax(ro BATE
Rio o o o . o | 73,23 7,147 7,427 895 300 $9,008 2,038,156
Santos. . . . [171.005) 71,891 — ‘ — - - 243,556 5,003,178
|
Total 1900/1901}214,90% 59,033! 7,427 8 — [ 300! 332,55:'7,939,&;5
do 1892,1900] 14,977 11,748 5.%19' 2,538 — | =~ | 88,132 2,004,256

SALES OF COFFEE

FOR THE WEEK ENDING
March 15/1901 Mareh 8/1901 March 16/1000

Rio .
SaploBe o« o = o o

Total . .+ ..

53,000 24,000 82,000
95,000 120,000 74,000
148,000 154,000 132,000

PRSI
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Tae BraziLian Review.

[March 19th, 1901.

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Ris. + s« o o o o o] BL081L 25,306, 134,279 53,0131 1,012,150

SAntIs. - . e s« s .| 253,505 08,718] 430,827} 102,004) 3,012, 130{11,617,253
Total 1000 1901, . . .| 235,137 83,218] 580,103] 155,107 \

TS50 000 L L s e e el w0,O5TT 47,2000 ATX,TSL] 09,200 7,783 sm& 12,023,527

Weak ending

rop TO Magrs 15

t
Mane 15 MAR. 3 Mag. 15/ Mag. 8

Bags Bags

]
o]
w
&
K}
»

3,833,547

70,780

oo

Aberrances , but is sutdine

Notiz. = The tatal fur $300 s o aleulated from shipments (enbarynes) not
" loge thr o ')IEZPU’"\U\P pYX[‘I‘N}M“v.

LOCAL STOCKS
(OFFICIAL BTOCKS)

Maech 451008 Mareh 8 1931 Maveh 161900

Rio . . . . . 320, {44 I, 242,685
Santos . . . . 1,420 1.173.50) 414,799
Tetal o . . 1,448,003 {474,080 1L s
OUR OWN STOCKS.
RI10
Stock on Mareh %0 . A T 4 AR

Entriea tor week endma \laxd 13, o« o .. 6L

Loadad  { }"mb'n'ques Yy for

week ending Mareh 15, [ R PR
Approximate T.ocal cansunip-

tion for the week. . . . . 1,000

Srock 1n Rio ox Mancim 1D 0 v v 0 v 0 v e s

AFLOAT

Stock on March ¥, o o - oo oo L T D
loaded during the week
ending Murch 15

From Rio. « . .« . o« IR
From Nictheroy. . . . L85
Inteansit. o o o v v -« L

suiled as per manilests during the
week ending Muareh 15, . . . .. AN

Srock arnoar 1N Do Hawpour on Maneuw 0 10,010

NICTHERUY

Stock on Mur-h S0 . b
Eutries duriny the \vcek endm"
Marveh {5 00 0000w {.das
R
Loaded durinyg the week ending
Movel 000 s e o e e P
Srock at Neeraswoy ox Mamea Ihooooo L G

Stocik 1v 8T vnvh 2ND ANDS AND AFLOAT, IN-
CLODINGG THOSE A NiorsekroY oN Manen B

SANTUS

SNTOCK ON ML N0 Lo . . . 1.4253,828
Faties duvine the week ending
Marehih, . 0 o v Ca v v L

v

Loaded durine the week ending
Maveh In 0oL o0 o e

Srock 1x Santos o Mawen 1o oL L 1,105,260

171,400

Nroox 1% Lo asn Sawros ox Mawen 1. .
Do 0 Mancn 5 .

1, v.l-dv)i

1, g4t

FOREIGN STOCKS

Mareh 971901 Marah 2 1000 Marel 10190

{Inited States Ports . . . . "”a Y 07,000 341,010

Havee, « o v o o s a s o = o 1 52,000 H) WO )

Both . . . . . . 2,12 T2gle 2,511,000

Deliveries . . . . « « « « - (41,000 87,000 13,000
Visible bupplv at United

States ports . . . . - . 1,234,600 4,259,000 1,391,000

A TORRE EWFFEL

A complete

it

men's

assortment of

and boys

clothing always
on hand.
Specialities
avelling
requisites of

British manu-

e.

OUVIDOR 77 & 79

GOFFEE PRICE CURRENT

For THE WERR ENDING Marcn 13th 1801
Description 14 { i5 A;‘:‘;ﬂ'
. N oo w7 5.5 ‘ 585« gea
Rio N. 6. per kalos’ max,: :_anl ‘ool B [
imto.f 5 UJ Dadd .
» N7y o g‘lx'::ax.z 5 -‘)kr 5 ) 1;,1, N

in.:
» No§ o s 2:2:;:.%

min .
R L I e

Santossuperior per 10
kilos . .« . .

5y Good Average.

N. Yoerk, parib.

Spot No.7 . . conls

L I
Dpuoni. May, ”
¥ \ehl. i

y 1hu‘. Ve

Havre, per 53 kilos

Options. \Ily franes. 41.00
. 41.00

A2,

OptionsiMay, fenaige
Sept. .
Dec. "

London per ¢,

Ophm~\mv ghillings 236
Sept. " 33
. R a 31,0

G
40,450,
.,‘.).«)O 40,500 40405

Average prices for the week compare as follows:—

Week ending March 1371901

Rin N. 7 paper . . . . 53741
» » »wgold .. ... 25405
Santos g/av, paper. . . 43083

» » e gold, o .. 23031
New York spob. Cents . 7.33

4901 March 141300

I



Tae Bra

% DRINK FRANZISKANER BRAU and PILSENER, the SAILINGS OF COFFEE FROM THE PORT OF SANTOS
§ best in Rio.
: DURING THE MONTU OF FEBRUsRY 1901
Reduction of Coff:a Freights on The Paulista Railway.
Sometime back we announced the intention of the Paulista Company .
to come to th: assistance of planters in the present crisis, and have Suippers Qaantity Destination Quantity
now the sati:faction of announcingt he reduction of the rates for cof- Bags Bags
fee in such a manner that from uno point on the line shall the cost
per arroba exceed 12500 for transpor: to Santos. The reduction is :
equivalent to 25 to 3u v , for the more distant points and is inten— Naumann Gepp & €', Ltd. New-York. . . . . 369,079
ded to be permanent and extend to new lines as well as those actually Theodor Will & G, . . . Hamburg . . . . . 0
under traflic. The masimim rate for foed products has been also re- Arbuekle Bras . . . . . . Rotterdam. . , . .
duced to 800 reis per 60 kilos, whatever the distance covered, for de- E. Johnston & C. . . .. New Orleans . . .
liverv at Sio Paulo or Santos. J. W, Doane & C. . . . Trieste . . . o . .
- . Roase & Kunowles. . . . . Havre. . . . . . .
ﬁnrldlllellw(i‘gsf, C.o ... Antwerp, . . - . .
ard, Ran Co v o 0l Genoat. . ¢ . .« . -
& SAILINGS OF COFFEE FROM RIO DE JANEIRO 'I/A_uxrregner, Bulow & C. . . Baltimore., . . . .
PURING TAE MONTH OF rrnnuary 1901 s\cll‘xfgigti‘n %"rofst: Ll 07001 2_!3!11?;11?5: S
§ W. F. Me. Laughlia & C. s.¥%  {Copenhagen. ., . .
! H : N Henr: Woltje & C. . . . 2,000 [Bare2lona. . . . .
Shippers E q("lf,i"ﬁ;)’ ; Doatination q(“l:‘:‘tht)' Nossack & C. . . .« .. 7,401 {Montevidéo . . .
| g : &3 Hayn & Roshein . . . . . 4.006 [Fiume. . . . « . «
! Karl Valais &« C. , . . . 3.5300 IMalaga . .. . . .
] o ] A. Trommel & C. + . . .F 3,20 |Seville, . . . . . .
Arbuckle Bros. . . . . . -1 49804 New York . . . .. 135,007 Augusto Leuba & C. . . . 65 {Beyrouth . ...
J. W. Doane & Co. . . .1 43,382 New Orleans . 11,219 Holworty, Ellis & C . . . Tat jAlexandria . . . .
Theodor Wille & Co . . .| 3,080 -Butimore . . . . L 12,000 Sundey. ... . e e e e 2,273 |Bordeaux . . . . .
Ornstein & Co . o « = « . 32,0015 ‘Hamburg. . . . .. 2,003 ’ Cadiz . . . . . .
Hard, Rand & Co. . . . .' 10,334 Marseilles . . . . « B nos Avees . . .
W. F. Mec Laushlin & Co. Buenos Avees. . . . Bremen. . « . . -
levering & Co . . . . . .| Constantinople . . . oran « - « . .. .
Sequeira & Co. . . . . . ! Copenhagen . London. . . .. i p
Zenha, Ramos & Co. . . ., Antwerp . . tGibraltar . . .« . 125
1. Johnston & Co. . . . . Priest=. . _ . . Lot Naples . . . .. . 101
Norton, Megaw & Co, Lid. ‘Havre . ., . . . .. Vigo . » o o o . - 25
Gustav. Trioks & Co . . ., ‘East London. Valencia. . . . . . 23
Haupt, Bieha & Co. . . . *‘.\I«mtevideo. e e LeiXGeS » . » o + . 20
Richard Riemer & Co. . . 50ran. .« o« .00, - Catania . o « o« - . 1
Karl Valais & Co. . . . . Valparaiso. . . . . Constwise :—
Karl Krische. . . . . . . Genoa . . . . . . . Porto Alegre . 157
Gustavus Gudgeon & Co. . Algiers. . . . . .. Itajahy . . . 30
Dabzlow & Wilberg, . . . . Odessa . . . . . . . Antonina . . . 9
Pierre Pradez & Co. . . . 1,514 gh{lipﬁ)-ville .. o
Jorg: Dias & Irmin . . . 1,308 {Taleabuano. . . . . . R ; n Ir
. 12d. Ashworth & Co. . . . 1,233 Maltv . . ..o Total - v v v v 6LLALR Total. . . . .| Ol1,412
: Auzuste Lenba & Co. . . 375 18, Francisco (Calif).
Walter, Block & Co. . . . 350 Eunm Arenas . . .
J h Moore & Co, . L . . B3 Jorleautx. o . . . . CnE - nantit
' éﬂul:xl-fu';- 0. e. . (.). e e 2, &i%}) Trebizond . . . . . Shipping Companics ngsy
- Samsoun . . .+« . .
i Bougie . . . . . ..
! Vigo. « .« -« .. Lamport & Holt Lime. . . . . . . & . . . .. .. PR 268,459
Caldera . . ITamburg Sudamerikanische Dampfschiffahrts (Gesellschaft. 97,356
i Dakar . . . . . .. Knott's P’rince Line. « ., . . . . [ e e e 53,947
H Oporto . . . . . ‘. oh. M. Sloman & Co, Line. . . . . -« « v v s v 0« = - 44.273
: Coastwise ;- Norddeutscher Lloyd. . . . . . . e e e e e e e 39,544
Pernambuce . . Aunstrian Lloyds NavigationCo . . . . ¢ & v v 0 0o o 20,314
Para. . . « . . Charzeurs Réunis . . . . . . e e e et e e e e e e s 18,054
Porto Alegre . . La Veloee. « v v v v v o v o v e e o v oo e 6,540
Maranhio . . . 1,491 Nortou’s Line. . . . .. e e e e e e e s e ;
Mandos. . . . . 1,146 Société Générale de Transports Maritimes . . . . o - . .
Pelotas. . . . . 1,279 Compaitia Trasatlantica. . .« .« v - -« "0 v v 0o
s G.odo Sul . 1,026 La Liguare Brasiliana. . . . . . . . e e e e e e PR
Muigeio . ., - . 397 Navigazione Generale Italiana. o o o o 0 0 o o0 o .
Cornmbd . . . . 361 Lloyd Breazileiro. . . . . . . . . e e e e e e e
Parahyba. . .. A3 Compagnies des Messageries Maritimes . . . . .. c.
Avacapt ... by The Royal Mail Steam Pack:t Co. . . . - . - e e e
Mossord . . . . 43 Sundey . 4 - v e e e e
Natal ... 50
Antonina. . ., 31
Babia : L Totale « .+« v . . cee ] a2
Total, o o . .. 0 245 1T Total. . . 243,411 !
|
Shipping Compauiss towadl RIO MARKET REPORT
Lﬁnlg""fl'f, & IIOKL Line. . . . « « « « « s m & & & s 911746 COMPARATIVE STATEMENT OF EXCHANGE AND COFFEFE PRICES
\d tob, M. Siomuan & Co. Line. o o o o o o - o0 0 23,250
Woott's Prince Line o o . 0w o o v v o o o 20,005
Charcenrs Réunds o 0 0 o 0 v v . s e e e e 15,965 . - New Yerk
Frapreza de Navegicd . . . 10,873 BATE goallﬂ,':e?:ik l&:f:lsmliig‘:ﬁfsu Shippers” Ol!tievﬂsﬁlli-ll;'
Hamburg Sudamerikanische Dampfschitfahrts Gesell- Harch /Ra“ and dealers Prices closing ou
schalt © . . v v v v o o v - e e e e e 10,253 day previons
Lioyd lx‘mzileill'o TR LS e '),65’7
Soeiété Géndrale de Transports Maritimes . . . . 4,903 A s - S360C
Lo Veloes » oo L 4102 | Mondaye.e.o. MANTTHL 7 83700 preots 6.45
Companhia Nacional de Navegayio ¢ Cesteira T, 5,165
The Doyal Mail Steam Packet Company. . . . . . . 24,906 giMin..o HL 37y 323 85 5.05
Compaguie des Messageives Marilimes . .« . .« o . 2.9;0 Tuesday..e.enves 203100 1y 29/, 83300 §300 3.95
Norddeutscher Lloyd . v . . o 0 ¢ 0 0 v o v a0 2,135 . a3
The Aastrian Liv,»ys:ls Navization Company Lid 1,817 Wednesday...se. 13 :i‘:x ﬁ -.,3 . :,’—igg ££302 6.3
Eaci!'\c Stenrn Navigation Company . . . « - . . . 1,319 o ! :
Naviguzione Generale Italiana . . o o o -« & .. 125 . . JMine.. 41 5y : &892 5 85
Emjreza Jsperanca Mavitima . . . . . . . . L 89 Thursday.e.ee-or 1oy 0 41 1975, $8300 5E220 5.83
Compaiiia Trasatlantica . . v v v o o o 0 o v 0 0 a0 ! 3
Bmpreza Industrial Brazileira . .+ o - o 0 o - 0 - 48 Friday.eereress 10 Qﬂn\:... ﬁ Jia 83400 $:300 5.5
Lﬁ( BUBAP e v v o w v a e e s e e e e e e e 33,763 AR - s
- ——— Min..s 11 ¢ . 3 5 o
é Tolal, o v v vh e 203,417 | Satarday..e.ees 160350 4 g1 £4100 85200 5,90
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The Depreciation of Coffee. At a lecture, fo ‘which we had
not the hanaur of an invitation, Sp. Jos¢ Carlos de Carvalbo main-
he depreciation of coffee was due. principally, to the
was prepared anid mixed for foreign mackets.
1n order w produce a uniform grade, No. 7. inferior and almost
valuel-sa ealles  were mixed with suprrior kinds, work of se-
pavation by the planter Lainz thus undone, Certninly there does seem
to he a wasta of lnbour somewhere.

A lot of 116 hags of No T N. York type received from S. Paule
was clagsified as follows I —

Tepee Nov S0 ow e e e e

wined that t
enner in which it

Lags 109
R

B N £
ar o No G o o o v - oo e 2

jAL

146

Another dut of 11 tags  wlse clussed s No 7 was made up as
follows { e

Tepe N Tho v e e e e e hags 110
: 2

«. v N P L .- <

Moka of srehirrary value. oo oo e o
. P TTETE ) S 1

B TR T P 2)
frealBi o v e v e e e e e e e e e 2
140

kilos  frorn Minus.,

A Ditof 50 bags in cherry weizrhing
as follows ¢ —

Vter sllowance of B0 kiles for bags was

Mok type Nob o v o v o v e -0 s Kiles 300
J0 P
.. L. .. 7 osmall .

N T

1.550

s, Carinlblio urged the nacessity of eoftve Lring sobl according
tr quality aned nol by types and Ut shipents of eseoliie and other
rubbish that bring Brazdian collorr ints  dageeprtte, should b prohi=
bitad.

No doihb tiere is o gool deal of reason in Sr. Carvalho’s argi-
ments. boatitis exlrenm—fy difficnlt to chung: the practic: of o trade
o visl. the remely heing rather with  the planters than the au-
thorities. s if they refnsel to send rubbish to market. it conld nof
te shipped, When in Santos we were shown stull’ th b was refused
at 33 that kit pail over 2§ freight.

~ The Crop of the Dumont Estates, which last season reached
70,000 baws is expected to exceed 100,000 hags, this season.

Coffee Statistics by J. H. F. Schmedding & Zon~n Cotlee Lro-
hers at Amster lam; price 28, 6d. This is a very useful and con-
veniently compiled work, giving mnthly reeeipts at Rio and Sanlus
for sensous ISSLINSD to 1000 1001 with blanks Lo 1004: Monthly
‘rrivals, and Torale, in Eurape anid the Stutes for shmilar periods;
as also Monthly amd Total Deliveries in Furope and the States:
Siocks on the 1st of each month in Barope, Stares, Rio and
Santos: the World's Visible Supply on the fiyst of each month sinc:
1334 the Totul Production of Coffee {830 o 1101 Jiseriminated by
country ; average nnthly vute of exchange at 1o, mil-reis price
for Good Averase al Santes ;5 highest and lowest guotations of Good
Average Santos at Havee, moanthly quotation of Gond Average and
for  Ording Java ot Amserdam for seasons since 1881.

The leiar prass is extremely clear and legible anl dces not fae
firue (he render 68 is generally th» case with Statistics of this
kind. We hive great pleasure in recmmending these useful tables
to the trade and recommend Messrs Schmedding to send a few to
some leanding hookseller, Laemmert & Co., or (rashley & Co. of this
City for sale.

Coffee Shipments from Central American and Mexican ports
are now being experimented to New York and Burope vid San Fran-
cisen, The ity of Pacd having rveceived over 1,00} tons at Guabz-
ala, 8. salea tor, Nicaragua and Mexico, of whiek 930 tons are des-
tined for Furop:s.,

The ag-nts of the Pacilic mail must be sineuine indeed to
think that with prices falling, as they now are, coflee can stand such
Landling.  [f Central Amerien has some advantage in price,
we hive the pull in freights and ought to be able to beat vivals so
handieapp «d ot a canter. Year by year the strnggle gets more and
more acute. and if we only persevere i3 sure to end in victory for
Brazil — Lhe fittest, )

In their civeu'ar dated {1 th Felbrnary. Messrs Al xander von Glebn
remark $

« An important feature of more interestto tlie trade than the slight
fuctualions of Santos Coflee is the continued reduction in pric s of
all washed Cofters, which, as we long ago predieted, would have Lo
approximate more and more t) the value of Sants Coliee or go out of
consumption.

This preocess is now again in futl swing, and all sa-called
¢ plantation * Coffees, both Central American, Java, and East Indian
will have to be sold this year for whatever they will fetch ov be
veplace ! by Santos Coflee, owing to the enormous development in the
sale of roast:d Coffee on the Continent. (heap roasted Coffee is the
only thing that can lead to the consumption of the over-supply with
which the market has to contend,

GrNEraL Prospects now depend on this over-supply being dealt
with in a more drastic fashion than by piling up and immobilising
large stocks throigh the machinery of terminal markets, which oull;'
“earry * sticks, and do net get rid of them.

The following table shews the annual inerease in deliveries and
conswmption from 1895 to 1899 in Europe and America, according to
Messvs. Dauring & Zoon’s statistics, viz.2—=

s — 4q07 Increased Deliveries 83,370 tons.
1300 18497 9 » Consumplion (7

@ e S " Deliveries B

4 — =Y o . .

187 L ! » Consumption »
RV T | » Deliveries »

Lss fady Cons imption »

Notwithstanding this stocks in Europe and America al the end of
[t w re more than double what they were at the end of 184, having
increase ! from 128,632 tons December Hist, 1805, 10 405,379 tons
Devcembier i3isi, 18001

During last year the inerease stopped altogether anl there has
heen @ de-rease in sleliveries of 38,081 tons, and in consumption of
12504 tons compar o to 18049, whilst stesks in Europ: and America
have vuly decreaswl 10,524 tons, helween 315t December, 1899, and
3lst December, 1400.

The foregoing ficures do not exactly hear out the assumption
(upon which n considerable advance tock place this time last year
raising the price of goud average Sanbos 1o 39j=- C.&I.), that con-
swmption  had overtikan pro luction, about which a grest deal was
enid and writien, hat as seb off agaiust the donbline of stocks since
1306 we have Lhe fact that the price of Santos Coflee was 50, - at the
end of 185, ant 30 - abthe end o fruh, Whether tiis is a sufficient
equivalent it is impossible lo detrrmine, but we dn not for a moment
suppose that actual consumption is falling off: it is clear, however,
thit the * pate of increase * has Teen averestimated, and that the
pac: has not Leen kepl gy, owing, no doubt, to the f rmation of large
incisible stocks sines 1809, These have by this time perhaps been
eonsiderably reduced and a betler dem ‘'l may reasonably be antici-
prted ere long.

It is scarcely possible, however, to resist the evidence thut con-
sumption has ol aveclapped production, aned thut until a steady dimi-
nubion of supplies ean he looked forward to with s me certainty, the
market will probuly’y centinue o an unsatisfactory condition ”.

A decided!y better undertone has dominated the coffee market
throughout the weck, pricces showing an advance of about 1/2 ¢ per
pound from the low figures touched,

The featurs has been the extensive buying by Lewisolin Bros, and
their following. N .t only have they been moderately good biyers in
the speculative market, but they also have b2en cleaning up the sur-
plus stocks of tha higher grades of Brazil coffee Nos. 3 and 4, These
grades are used largely for exchange deliveries, and the fact that
they ave being accumulat:d by this powerful interest has had a ten-
deney to cr-ate considerable uneasines among many of the trade,
who, as a rule, have bad contracts sold as a hedge againat their
stocks, During tha latter part of the waek there developed a con-
gideralile demand from shoris to cover contracts, they fearing mani=
pulation in the near-by deliverise. The salling was scattered and
prices adviinead easily. The fact that the Kuropean markeis were
following in the lead of the local market also had a tendeney to give
additional buoyaney to values.

The only development in the actual situation that has given
any positive enciuragement to the trade has been a firme and advan-
cing market for Brazilian exchange: in fact. many were of the
opinion that the advance was based largely onan expected hardening
of the rate of sterling oxchange.

A fairly farge business has been transacted by first hands. Both
jobbers and voastors have come into the market ag fairly free Luyers
and on the hichier hasis of valuss ruling bave been ahle to obtam
fiir supplies from Brazil. The sales made on a cost-and-freight basis
have included Santos Nos.d to &, averaging No. 6, at 6 1i-16c to
G 1/8¢ cost and freight; Rio Ne. 7 at 6 3 8¢ ditte and Rie No. 4 a3
7.15e ditio.

The movement of mild coffers during January was very moderate,
receipts in the United States antd Europe amounting to about 359,000
bags, which was slightly smaller than for the same month last year.
Spot holdings ave very moderate and, with an improved demand
from jobbers and more interest shown Ly some roast>rs, prices have
hardened alightly. Noe-York Journal of Uoiinerce. Fel, O

AMERICAN COFFEE MARKET DULL, UNSETTLED.

A hesitatins anl uncertain morket has been experienced for
coftee. Thel wade in the meiin have shown little disposition to
aperate. preferring th hold off awaiting developments.

Although the world’s visible supply of coffee is large, being on
Feb. ist 7,217.425 bags, against 6,591,767 bags a year ago, the Unit-
el States visible supply is about 230,000 bags smaller than at this
time last year amd MKaropaan stocks uare about the same. The
increased stock, therefore, is in Brazil. which at present is car-
rying about 1,500,000 bags as compared with 500,000 bags a year
ago

Despite, however, an unprecadentedly large Brazil crop movement
for the season of the year, the Brazil markets have shown no dis-
position o farce sales, holding fairly irm. Owing to the higher
rate of sterling exchange in Rio, the mil-reis prices, now ruling in
Ric, are as low and at Santos slightly below the low point touched
during the depression experienced during the early fall of 1800, At
that Lime owing ta the lower rate of sterling exchange Brazil sold
lio No. 7 to New York at He, vcost and freight, and Santos Nos. 3
and 4 ab 5.99¢c do. Owing to the higher rate of sterling exchange
ruling, the lowest sale of Rio No. 7_coffee made to New York lat-
terly has been at G 5/Se, cost and freight, yet the mil-reis price in
Rijo is at lhe same low point touched about a year ago last Sept-
ember. Santos Nes. 3 and 4 could probably be placed in the New
York market at 7 1{de, cost and freight, yet this means apparenily a
Jower mil-reis price in Santos than the boftom figure touched in 4399
when the same grades were sold in New York at 5.90c, cost and

freight.
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A factor that some interests friendly to the coffee market lay
considerable stress upon is the small
earried by the interior trade in the United States, they believing that
shon'd any kind of a demand for any reason spring up babiween
now and the next crop a temporary recovery in prices may he experi-
enced.

The firmness in DBrazil's sterling exchange
small stecks in the bands of the interior
served to stimulate any general buying
trade, 13 a rale.
yield from the
AIzured.

19th, 1901.]
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invisible supply now being

and the talk of the
trade Lowever, have not
for an upward turn, the
heing beld in eheek hy the prospects of a large
which is now reported practically

growing orop,
Verk Joarnal of Coarncecer, Febo 1,
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ARRIVALS AT THE PORT OF

Shipping, Produce & Jmports

RIO DE JANIIIRO

DURING THE WEEK ENDING Maren [oru, 1901

. , . TuN.
DATH | VESSHL ] FLAG RIG AT : FuoM
! I
NMarvehs 0 iody Poosd iBrazilian 3. 8- 1,003 Pard
U Mgl i Lritish do 2,045 Xouthampton
1t Lo Hata iFrench 1 dx 2,814 Bordenux
oo niereza iXri ! do 1,03 Hamburg
1t Rolund IGerman da 2,290 liranen
1% s jHritish o 3,420 Liverpool
124 e Deloiun do 1,641, New York
12 Maritioe Dritish do { s2alCarditt
13 \tlanti e |French ‘o 21700/ River Plate
12 Teivefrinfia ‘Brazilian da 5. dello da Barra
do Schooner 3 Laguna
: IDritish 5. S, 1,200] i osario
13 Les Andes Fren-l o z,ttﬂ'l{ivcr late
12 franna Brazilian do 401 Poris Alegre
|German do 1,103 New York
iFrench da 1,585 ilavre
ird Britishe as 2,749 Valparawse
1% Faitveb iBrazilian do 717 Porta Alegre
13 Jorre ‘ do Sclinoner 32 8. Judlo da Duarca §
11 Vencedo: { f}o ‘%o 27’);’8[:\}1‘:\1!41 |
do do 50 Cabo Frio
% da ! do N 33 do
H dn ! da ! 3t do
Livitish [ N 1,509 Manchuester
ermun | 4o 2,055 Humbuaryg
Htalian do i 1,4w!denoa
raciling do 1.303, Manaos
de do 512 Peruambueo
o do 14l =antas
s Hre o e British do b2 do
13 Rhcoenic ‘German § do \ i,l?nii do

ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING sancu 15th, 191

SAILINGS FROM THE PORT OF RIO DE JANEIRO
BURING THE WEKK ENDING Marcm [5th, 1901

| TON-
DATE | NAME OF VESSEL FLAG RIG NAGE FROM
i

far 16 Mreqerg jrazilian S, 8. &Caravellrs
10 Vo seitas da do Mossord
10 Jagrerd do do do
10 Ditty do do 259|5. Jodo da Barra
10 Pharere o Schooner cab . Frio
11 Mugla’ena British S, S, liver Uiate
11 Handel do do Santos
11, Maiy Claussen do Schooner 2iChannet
12 Orisse dn 3 8. 3,320] Valparaiso
12 Lo Dlat: French do 2,815 River Plate
12 Derivindiees Drazilian do 1,18 Manans
13 it ¥rench do 2,703} Bordaaux
18 feshad (rernan do 2,24uisantos
15 Yorkshirve British do 2,749 Liverpool
131 Purts Megre Brazilian do 916|Montev:dao
14 firdo Purd do do 1,003|Pard
14 Pnetid do do 950} Macao
1% ! Rawd do do 432|Pernambuco
14, Naktilto panish da 1,353 Estancia
24 Moeyrink Brazilian do 733, Matheus
14t Glenmervan British do 1,803{Santos
15! Les Andes French do 2,105\ arseilles
li;i’lmt'w Braziiian do 40t Maceids
15 Iris do do S$9Pernunbuco
15) Rhenania German do 1,136{Hamburg
15} Hanpstead British do 1,453{Buenns Aires
15} Fidelense Brazilian do 2591S. Joiio da Barra
151 Corrieiles French do 1,594|Santos
15} Cunova British do 3,099, o
15| llaitubu Brazilian do 747{Porto Alegre
18] Estrelta do Norte do Scliconer 119{Paraty
15 Pimbo { do do 34|Cabo Frio

| 1
DAIE l NAME OF VESSHL |  FLAG RIG | ox- } FROM
i NAGE i
i ! i
Mar., YiFulhe . British . 8. 8. i 1,277!1{4;5:::&0
L {¥rench . o o 4, avee
Birasilian do | {iliiode Janeiro
e e t Ao
Wieruan do ; voodo Sal
5 Freuncl o i s Avres
14 IHa I aso Deazilian do | sesnrd
11 Gareln : dn 141 RRio de Janeirc
12 {funds] Iritish dn 1,210 Manchester
13 Nolines a7 da r2a
i Nictheron | do
s ! do cnas Alres
Jrats Alere ; ¥ iode Janeirs
5 Redaod Crepman : da ilirenen
3t anreen Biritish . da ‘K 1,%03 Hhnbury
| ! |
. I

SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDINO Manoci IHth. 1901

3 R, I Tox-
DATE NAME OF VES FLAG BIG NAGE To
RYE TN '}‘-:wzi!i:m S0, 1,005 Pard
i di 31} ttaria Alegre
Assteinn 4o [T By ©
e 1 Sehiooner 220
12 faecd ety ! B ian § 5 : 207
1207 ex Anedos Frenel ! 2,
1zlti0iia Bracilian o i
St z( rerian do 1,5
1380 by Castle British do 2
1416 vl ha !(‘.ernmn do flamburg
. . P g
1 fastern inee British do New-York
10 Rleeyaraia ermtn do Namburg
1 Hotice Dritish de New-Orleans
15| vt Alvgire i do Montevidio

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR
ox warcn 15th 1904

British Buecancery « o . o o e . 0 460
do Diltennie o o o o a0 o 2,075
do Colevidge o v v o v o 0 0 s
do Flaaiaain, o o v 0 o o <« »
do Hocear. o o v v oow v 0 s
do Kingsland . o 0 v o v o -
dO Ali‘!"?.’;nll‘.. 4 « a s = 4 & =

French Corduba. o 0 o o o 0 .

Crerman Ducios Aives. o o o 0 0

do Taguesa, o0 o 00w e e
[talisn Alvesitd o oL 0 0 e e e .

Total o . o o = o &

FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HARBOUR

on sancn 16th 1904

American B T 119
do Raltimore . o o« v v o o - G671
do Frances o« « « « « o o o o« 644

Argentine Moses B. Tower . o o o 0 o 529

Britizh Mkaline . . . o 4 o o e 625
do Auriga. . o« o v o 0 0 0 - . 837
do Conductor . . v o « o o + « 1,602
do CUpper. « o o o o = 0 0 0 Rt
do John Robeits. « o o o o o 197
do S T O 63
do Gaselle. . . v o v« o o 4 99
do Glenrosa . e e e e e s 487

Norweygian Tiwo Brotherse « o « o o« « 392

Total. « . . . . . tons. 7,883
————

FOREIGN STEAMERS AFLOAT IN SANTOS HARROUR
ox Marcu 15h 1901

British Fulham .+ . . . . . tons
o Gl2woreen, « « o« . -
do Springwell . . . . . . .
German Licland. . « - « - . - .
do Roland . . . « « « « »
do 830 Paulo . . . . . . .
French Msace . « o ¢ « o - s
do ColomDiv . « o« o o o .
Total, o « = « « » tons. 14,501

REMOVAL
THE OFFICES OF * THE BRAZILIAN REVIEW ”

have been removed to No. 62 Rua da Quitanda, 2nd floor,
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LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

I FLAG AND
NAMB | DESCRIPTION FROoM
i
|
LAl T Cardiff. o . o | Nov. 2
-, R T . ‘Baltimores o . Lilan, 2%
I Cardif, . . . JINev. 30
e e e e New York. . .ifct. 15
Monroeid. o o o 0 oo v 8 o Liverpool . . + Dec. 14
NMaris £Haaqu PR . < Cardilf. . . . . Nav, 25
DPrinee Lowise « o o o o o« N Liverpool. o . o Dec. 1t
Prinee [egent « « o o o o oo o - Noo b Liverpaal « « . Febh, f
Jwstine H. Ingeysoll .. o o o o JAm, by INow-Yark .« ¢ Jdan. 13

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

AB PEW LATEST ADVICES

FLAG  AND

A BRSCRIPTINN | FRomM
| f —
! ! !
C e e e Bl by Preston, . .otan, 23
R I AL R M fester L LpJan. 5
. . S E T iNew et News, [Sept. 9

{ i

ish Market.—\With the cxeeption o Fustern basine he

wersdiy eandin e inoa deonpine eondition there (s litthe
o be fownd saywhere, while inogome cHeearsong churtering
<ian lsull Conl s to iia s ualed st 40 5ot 0 <06 A,

Faivgday., Foh 21,

S Dirasdlinn e Dape jower B

cov it carg e now alfer,
dernsndd is mare ootive for the fowes
wd inw fis

Argentine larket.
2 frem LA b Naundos,
tor Santas and po
peris, aalt frod
ant 2s re<pectively on Hour.

&

Local Markers. The fopwarl eaflie engazements  reported for
the week are as [ollows :
RS, Magledeaa, oo Tor Baenas Aes, o0 00
. do oo Montevidde s o0 o000
o LoNouthompton oL 0w 0 e . e
Jorhe oL 0 . 4 Buenos Mares. o000 e o
do Montevidéo . o o0 L0 0L
.. Grojesn . . o Valpawater ooo0 00 0.
- o o Talewbvvino, o0 0000
. fa Ilarg . oo v P

aby o e e e

f
\ Tos Aodes oo Marseilles, o,
e Jedd, oL L Autwerp oL L, .
- s o onstantunaple oo L
.. Jdo oo Solomten oo, . 0 . L
. Ao e o0 0 New York oL L 0.
.. oo . .. New Orlegns e e
. KT i, o Mmmbargs o0 00 L e

Current Coffas Rates for the Week ending March 16th

RIO BANTOSB
tntwerp Looo) kiles o o 0 L 33/ & 5 G- &5
Alesandria ., . . . o . . G fres. & 109 '
Algoa Bay . . . . . . . 508. &2 b %
Bremen . . . . . 350 & 5t
Bordewux, %07 kilos Co . 40 fres. & 10 %
Buenas Ayres per bag. 60 kilos, 32000, 35 f{res, & {U g
Beyrouth, . . . . . . . n d

Copenbiagen . . . 325 & 5 e

Cape Town, via ngl, LOo0ks
Constantinepls . . . . o .
Delagoa Bay . . . . . .
East Londion. . . . . . .
Finme. . . .« . . .
Galveston (via N. Orfeansy
Genoa 1.000 kiles, . . .,
Hamburg., . . . . .,
Havre, 00 hilos . . . .
Lishon. + . . . . .« . .

0s. & 5 %

v

13 e, 40 fres, & 10 2],
M- &5

10 sz 30 fres. & 10 %

Liverpool. . . . « . . . .

London 1.000 kilox . . . . 30, & 5 % & 5 9o
Marseilles. $,000 kilos. . . . 40 fres. & 10v 40 fres. & 19 %
Montavidéo per hag. 60 kilos . 33000 35 fres. & 10 %

Mossei Bay . . . . . . . 5i8. 6d, & 2 &7

Naples. . . . . . . . . 43 & frees. & 109

New York, Liners. ., . ., . 30 cents. & 5% Hle. & 5%
N. Orleans Liners. . . .
Odessa. . « . . . . . .
Port Elizabeth {.000 kilos,
Port Natal . . + . . . .
Punta Arenas .

B2 fres. & 10%
Hs. & 2% %
575. od, & 2§ %
ol & D e

Ro8ariv per bag. Gb ki]dS . .‘ 33000
g 3 D

Rotterdam . « . .+ « «
Smyrnz . . . e . e e .
Southampton 1.000 kilos . .
Taleahuano . . « . o« .
Trieste . o« o « & « o o
Valparaiso . « « . . . .
Venice. o + .5 s 4 = o o

30-& 5 %
%

30s. & 5 o/
108, & 5%

155, & 5 %

THE BT NSTANTNEDUS HENTERS OF THE DAY
THE EAGLE HN. 3

Combining material and workmanship of the highest standard
with the highest cfficiency and artistic appearance. Height 36 in,
Net weight 40 lbs.

Price N. 3 Heater, Nickel Plated . . %35 .00
Price shelf. . . . . . . 3.00

Mannfactorers: — THE . BERNSTEIN COMPANY

86, Broadway—New-York

FROM OUR CORRESPONDENT

Perninbuco, Maveh Sih 1901,

Sugar. After my Iast, with @ cssation of demand from Santos
and S, Panlo, markeb hesame ones more very flat and priezs hive
already fallen considerably, but cven &1, there are no By er
Lities suitable for he me consumption.  Demund for export has ¢o
ued oo d and with heavy advonce ine chia
it through on the ta o1 23100 to 2x2un
Sl amd o line of soms 2500 haes of
pat tleeongh al 33000, evervibing still el
Lowever, mavrkel is again report <1 flat anl
are noinally 2 is loweyr, the offer
anly 2800 and fr b oto 230 lor 1) &
The Nepthern evops soemn now endel, ani it is not likely on
more will be <hipped feom Rio Grande o Parshybay an M
hawever, there sbidl ssems to he o fujr crveint of Sagar o
G slopmest, The olloving ave polay's grotutions for various quul-
ities, hut for bett r kimds divm bids of 2w less would ne loubt

e et s ans
cllowe Crystals

for New Y.rk
swep exporl prives
Yellow (Ceysiols heing
s aceordinge to quality.

Youd te Lusiness o
| . pel 19 Lias 05 Eagrte
. . v
ie .
. .
. Vs .
* i) iR}
uk ) s I 2 [ .y
oomelnda o 1000t 3 vy P
e enteies fepe the moath of Febraary weve 265,167 %
921,70 for the =ame month last year. Clearances durin :
night have been 274 bags for Santas 1,515, for Rio and 33504 for

15 per Coilingirosd, 11302 per Jlufbein T4 per
J. 8. Dennctil 6 per My Hendry, asd 20,000 per Marish vk
which fills up at Mareis. The'S. S, Came is also loading here for
New York.

Cotton sficr my last was maintained for a time at 443700, bul
abaut the 20th, wifh firmer exchange. price drepped to 143300 then
148900 and 133300, Lut on the 27tk firmed up again to 130U, hat
soon cdropped once more to (33500, then LiSt0d vescerday to 123300
at whieh latter price there are still a few Luyers tor Rie, but mar-
Lot s decidedly flat so far buvers ara concerned, anl all the
L: shippers refuse to poy this priece, whiist the rise in exchunge
has placed the artiele for the present entirely cut of reiwch of Liver-
pool buvers.

Entries for February only reached 146,131 bags against 35,223 last
vear, showing o deerease of over 190,000 hags for the reonth,

Freights The S. 8. .isteonomer is a full ship between this and
Maeeis at 1hs. Sugar, 3 31, Cotton and 17s.6d. Cotton-seed. For
the States there is not much snquiry at present, shippers siler
125 Gd., but 8o far ne steamer has been found williny to accept
such a rate, but ab 1s. to fs.6l. mors tonnage could bs se-
cured.

Rains during ihe latter pavt of February were very good and seem
to have been general : for the month the rainfall was close on 127
heing the ! rgest in February for many years,

Trial of the S. S. fiveije. The Leeife is the oll Jupites and
s been bourlt Ly the /%cacuse Nav' Co from the bankrupt Cia
Frigorifica and entirely refilted fr the Pard trade. It i 7014 tons
vacister and carcies » crew of 3% hands. At the trial the speed wos
12 miles an hour.

The Transfer of British Tonnage to foreign flags last veur
vearhed the larze total of 595,140 tuns gross, of swhich 300 vess of
190131 toas were stramers und 216 of 103.000 tons gross s.iling
ships. The amount transferred to the Brazilian flag was only 006
tons as against 4,016 in 1399 and X.67% in 1807,

The Decline of Coal. The Economist of Feb. i6th says that the
tonsiderable drap in the price of coal is a welcome sign of the
cimes. At Cardiff the dJdecline has not b2en so marked bhecause
there has been a tarze arrvival of vessels to take ofl’ eontraet quan-
tities, thns reducing lhe immediate surplus: but at 475, 01 the price
is 125. 6d per ton underv the « top » whilst six months’ forward
cantracts are nowhere offered at 16s. 6d. Large contracts have heen
pliced in the North and Scotland at 6s. 6d to Us under 1900 contract
prices. Some dilliculty has been encountered in reducing the ~wages
of pitmen who have made a counter proposal to the masters’ to limit
production and keep up prices by closing the pits four days avery
fortnight. It is, however, likely that wages will give way, as there
has been a fall of aboutb 3s. per ton in prices since the question was
first raised by owners. It is evident, however, says The Econdiisi,
that the colliers all over the country are not disposed to adapt them-
selves Lo thie alterations in trade and industries,

——————————
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MESS %GE

OF THE G)IVERWOR OF AMAZOWAS, DR. SILVERIO J 0SE NERY,
TOOCTHE

GENTLEMEN:
It was as o symiob of Peica, anappeal 10 Justice, that the
Foun lors of our Constitution, in 34, consecratd, by the act of
2ith February, arbiteation w3 a mewns the solution af
disputes. It s refance ou the prisciple of
dinsd Owous during the first few
i menorable victories, in
it two lapge tracts
shichas fora loag perivd
neasure to the erimival
Cine Uphimaey, of the wo-
Tae ‘cinmphant resuit of the
o v to you. ln the Amapd

any
international B
a’ stract right whiel
vears of our -‘*pub‘ 2eis
ihe

hins

pecornition o oy budeleasisg
of territory, cur cinim Lo Woioex SV
vemained in dispute,
svealness, the inept
vernment of thr Einpire.
Missdes arbitration is alpaaldy
contest our sUCCess Wis no = couipler2 ; anl the servicesre -
dered by that emineat Brusilim peteiut the Baron :do Rio
Braneo, who in both dispuates s brililatly defended his eoun-
try'’s elaims, were 1o :

Franee and Brazil hal noAprl, U7 signedan azroe-
wient to Tefsr to arbitration the giestion of the delimitation
of our frontiers with those of uvana.

In pursuanes of agresmen’, on Hth April, 1899, the
Raron o Rio Branco, for Brazil, anl ti: Comte de Montholon,
£ France, presentel to Me. £0:iar o Muller, Presilent of the
Swiss Confederaiion the chosen arbinzator, their first memorvials
in defence of the claims of the eountiisg they represented.

On 6th Decemb r, 1030, the Arbizrators’ aw. el was handel

fess e

Frenci

1o the representative of ouy cause:
The arbitrators decided :
1) That ths =i

or Vicente Pinson ia
art. 8 of the frealy o . a5 Jemonstrated by the
doeuments and memorials presentei by Brazil, is the
river Oyapue whick !uws into the Atlantic hetwaen

Capa Orange and Silver Mountiin in atout Lat. 4
10" N.; and that the frontier line. called the marine
Hmit, shatl ba dedn agtiblished by the bed of
that river up to its source.

9 That what is ealled the iaterier limit, lrom the
source of the j,‘apuc to the conines of Dutech Guiana,

shall b2 constitnte! Ly ibe nutural line of the Tumu-
cumaque mountiing, wiich separates the w aters which
run towards Amazonas. from those which run tow ards
French Guiaua. From tie terms of this decision it is
seen that, of tha 400,109 &;uare kilometres claimed by
France in 1*9~, tie latier uu‘w ueod ouly 5.000, even if
the line of 2 477 0f the Convantion of 23nd August, 1817,
always regarded os provisional, be taken as definitive.
The statement of consilerations of this brilliant deci~
sion of tha arbiters, constitutes a printel volume,
worded in German anl! French; anlthe exposition of
reascns, writlen by Sr. Eduuardo Muller, contains 836
pages.

The vindieation of Brazii’s rights coull net have
been more compl=te ; and commen justice and gratitude
demand that honourable mention should be made here,
geutlemen, of the great and suz cessful efforts made by
our Country’s advocate in this contest, w hose result is
of such vital importance to the State of Amazonas.

EoUS CEATE P TIATEGSIIMY X N el T

Th Baron lo i Braueo il not mevely lunis bim-
salf to the study anl defence of the Jo:wnents furni-
shed to him hy our chaaceliory. It wasin the archives

of Portugal, Spaiz, anl even Francz itsell that he
Jiscoverel tie bist and stoongest preofs of the le-

o our pretensions. His
he following volumes, comj
: s withh proofs of the d tiar
I, Momorial presented by the United States of Drazl
covernment of the Swiss Jonfadoration. the
2 ehosnoin acerrdance with e stipulations of
veaty concluled at o de ueirp on luth April
, teiwesn oraszil and Fraoes with twelve

vark is represented
4

. Justificatory Documents @

i

Rova! 1otrers. Memoirs, Troatisg, aniother diplumatic

L en g

. ’lﬁn atory Documents :

Memeirs «nl Protozols of the Confermee of Paris of

1803 and 1876, accompanied !
ad rectire tions.
iV, anl V. -The Cyvapuec a1l the
Ceoetinoda Silva, 3l edition, vith
s -veral n.tes.
Viant VIN, D Atlis conial
anterior to the Trealy conclu i
April 1714, botwean Portugal andl Frapce. 100 fac.
similes of maps.  ¥) Brazilian Exploriag Commission to
the Upper Araguary, 1895, Tarze maps.
1t was in thase woinmes that the eminent Brazilian, relu-
ti @ the arguneats of tha Freach pleiipatentiary, proveld con-
clusively tht the rights cf Brazil to the Oyapue frontier ~were
gufficiently =fr.nad, not ouly by art. § of the Treuty of Utrecht,
compared with the ditferaat articlas »f the prov risional Treaty
of 1700, bu® aiso by the new dozumenis which he presented for
the cong'deration of tha arbiter.
It was on the sivength of sueh tes

v ssme explanatory notes

Amezon', ny .
o summary and

iing A choice of maps
at Utrecht on 11ith

that he wasina

position to affirm that :—

ion of the ielt bauk
25 of the aflluents of

st dispwiable vight to all her ter-
o7 ke Tameewma e and Aearuby mountaias

eonsiders that ner long pos

So deciled the arnitratur, also; ani thus terminated felici-
tously for cur country, in the most ypilliant mancer, this ancient
econtroversy.

[ eongratulats »ou gentiemed, ¢a this deeision. To you,
cleeted to re rasent the people of Amazonas in the State Legis-
lature, it is of especial intevest. itis tle delimitation of cur
northern frontier; of a territory which is ours and whiich
always has b2en ours by an irrefragable title. Therefore
while congratulating you on your election, allow me also to
congratulate you on the juslice with which the arbiter in the

cas2 of the Amapa dispute has treated the rights of Brazil.

Before touching on the sabjeet, to diseuss which this house
has been convoked ! Lave to iaformr yod, gentlemen, that

. Muanoel Ferraz de Campo: Salles, President of the Republie,
in o‘der to return iha visit of General Julio Recea, the Argen-
tine Presideat, pagied over the duties of his exalted pest to
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hiz econititutional snhat tute, Dr. Francisco de Assis Rosa e

silva, on the 20th , last, and proccaded with a division of
the ileat to Buenos \n‘es. Haviag besn there received w ith
the greatest distinetion and the most flattering demcustrations
by the ;\v"en'x-w people 1ilis Exey has retarneltoR io and
reassnme.] his administrative duties.

{am Lappy 1o sy that our State Govermrent esntinues on
tie best of terms with the central Federal Administration.
| have farther to infurm you that the Lisut. Co'. ol the head
guart:rs Siaff. Dr. Antonio Constasnting Nery has bren electad
1o flb the plica in the Federal Sepats vaextel by my re-
sirnation.

On asswning the alministration of th+ Staie on 23th Jaly
[a-t vear, my attention was at onsé diveatel to twa su'lests,
both of eapital importance Lo the ri =it eondiet of public «iV.irs,
namelv s the precarious finaneial positinn of the State, w.th
seavee mouey enstzh to payv its odixids, and burdinel Losides
and the eomjleta disyrzan'sation of tha
abegnd lasve, some unconsti-

polmavy debt:
jrdisial syston, radelas i - by
tutional, all dafective.  Hence aris’
ing thiz exteurdinwy s:ssin ol Congre:s, o enablz e to
cour prtriotie support in the adeprion of mea-ures oulside
Um gxope «fmy <-ﬂ.1;t|umuml powors, wind ¢tiefly elating o

s tha nae.sity r convok-

Judicial reform.

A< vou know, by the fmdamestal aried
tutine  the State possesses the right to organise
magistracy and to make its own laws, This wholisone and

Phopa!l principle has not vet received adequite appli-ation in

€3 ol Cur ool
i3 own

where perliaps it is ma-t necessury
.1ttered in remote dis-

Amazonngs,
vast territori \l extent, population s
c, Jditienities of communicatinn, ete.

T‘w Lew, N. 02, of 41h November, 1842, which orzanisel the
Judicial syarem on the lines of the Constitution af 23 Ialy, 1802
i~ 1"“‘\‘ practicaily a dead letiwr, it has heen
enmctments and de

al

suhgezuent,

nevar The pronvenienees resuiting from this <
itanity ol Stadying
Ltotteret laws inconsistent
framed. leading to errurs
state  of the faws
heepvancee of their norial
Esecutive within the
eh the internal org
a f‘u"\[vi ULUE 2

huowle
and om-

NS
iy thelr appiieation. To
been ndded @ owant

avssion of tho

auth

riby.of w

repeatsd pominntions and  dismizsa’s
tionavies, even of the hichest 1
the eontitions reqaired in the Conmtm,o“ and laws.

the Constitutiona” 107 motilel by that of 1865
plan presentel t5 Congrass on wth Ajvd M‘
alterad  radieally the croanisation of the
tudicial po-ts and the
renoving  and reducing o Alsmiss

or2over,

tha metiaod of filling
suspeniing.

power of
the State »ud Municipd jwiges: the
sicn. there aneout, not having v-t ‘ean put in force. Tiis

counxtitetional provi-

statz of ddisorler cannot be longer permiticd to o exist ina
braich . f the public administeation, to wihsh, as guardian
of the Constitntion and the Law, as wellas of the lite, liberty
and praperty of the of del tha mest vital interests
of tiie community.
therefore, called wpon in canformity with
s, 12 oand 143 of our poiitical cherter to decie: the
laws rolating to julicial procedure and organisqtion of
the magistraey, This, yonr function, is one of the greatest
importance, since proceelure and jt dicial ovganisation ave
the e and movement of the law, the es‘wm::@l clements of il
alidity.,
Your carpest arnd undivided attent'en should b2
the golutian of this problam beenuse, as ohzerved by ou
Rrazilinn juriscon ‘t Piments Bueno: < in judielal orza

zen, are < confl

Youoooare,

it ig necessary to procecd, not arbitrarily, but systematiecally,
with mature deliberation and forethought, for the reason that
we are dealing with no less a matter than the estallishment of
the public pcwer whose futetion it is to enforee the luw, and
especially its penalties; with the creation of a body which
should b3 symmetrical in all its parts. »

You are intimately acquaiate ! with the special peculiarities
of this State, the degres of culture possessxl by its people,
their character nnd enstoms, the distanes separating different
points of fsrritcry. tha means of transport available, all of
which details must be taken account of in formulating the
Lows relating to judcial procceldings. 16 is for want of due
attention to these partienlars that the cxisting system is
found to be full «f radic:l defects, settingy at nought the
priveiples of law, esyecially as rogards its penaltics.

It is surprising, in view of all this, to note the state of
comparative omler wil socurity prevailing, while criminals,
sure of impunity, lve a® their ease, the authorities being
destitute ¢r the mains with which to effest their capture
and subsequent pnni:himant.

This fortunale ciﬂcnms!ancc. howevar, must not le allowed
to divert cur wttention from the possible dongers of tamorrow :
and it ix cur urgent duty ty equip tha public authorities
with etlieiant coercive means for the reprossion of these whoss
eriminal instinets are every where oppos:2! to national progress
and developeneut.

For ti: present, whils the struggle for the means of
subsistance is not severe, and new felis of aetivity continue
to present themselves in this embrycnie stage of our industrial
lifa ; whils man Ii:its his efforts to the esllection or extraction
of the products of the =2l attacks on I'f» anl property are
scarcely to b2 apprehendel. I rejoice, meantime, to note that
for tome time past a material inercise is observable in the
developnisut of the rubber industry, in which plaitation has
come to the @il of mere extraction. When with the deve-
lopment of agcieniture shall appear that of the proprietary
instinet with its exclusivistie ilews, erime will icerease, unless
the Law to providel with alequate meuns for its repression.

Another tuu)' vy teconsilerel in this c-.nnection is that
of immigration. wi while it brings han's to foster industey,
nct infrequently ‘ntodices at the same time elemeats subver-
sive of jublie ¢rid { tranguiliity: and this is a view of the
subject to which I beg your particular attention.

Here, many a1! complex cireumstances combine to impede
the aection of jus Among them may le noted the want ofa
sutlicient nureher of competent anthorities in each distriet to
formulate charges and the Qhor'l: time allowed by law for this
operation. Even lere, in this Cap'til, inconvenience arises in
the difficuity of convey ¢ \\nmcs,«}s, espestally in the 3rd.
Criminal District, which incsindes territorias where transport
i effected The law of habor: corpus whieh, as
Macaulay say «cond great charter of public liberty,
serves here as a m.acs { ¢ seeuring the impunity of confessed

e

criminals,

It is with no idea of underrating (ha value of this gua-
rantee agal rhitrary oppression that [ make this cbserva-
tion, miniful ::5! am that the efficacy of its oprration is based
the time allowed for <he due jreparation

c¢n the shoriness of
of the indictmernt.
In the civil part of the process, tho:zh we gain much
by the adaptsticn of Reg. N. 737 of ¥5 Nov. 1520. much
remains to te dome fyr the simplificitior of the terms op
process, and witsy plead their eause
before the Jdd
The persenal competency of the magistrate offers another
problem for vour consideration, sinex it is certain that, in
the phrasz of Fénélon. in order to judge well and aceording
ta low, it is necessary to know the liw, [t is desirable to
avoid so fav ss possible the unisstruciel lay judg», who,
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without special stulies, bhecomes at times the unconscions
instrument of injustice, allowing himself to be guided by inte-
rested advisers.

Here, in the capital, where we find the bhighest degree
of culture, this inconvenience is observable in the defective
system of the substitution of magitrates, Like any other
collective body, the Higher Court of Justice ought fo try
causes a§ soon as a majority of its members is Dund to be
present, without the pecessity of finding substitutes for any
of them, as it is now the practice to dv, in the lower courts for
sivil causes, to the serious datriment of justice.

From this careless methcd of substitution results the evil
which practice has dsmonstrated, of the accumu-lation of
three offic:s in the person of a single judge.lt weuld b2
Letter. and more in consonance with the due administration
of justice, to sulstitute the State Iy the Municipal judge,
thus avoiding the danger of judzments being d:livered
with a want of proper consileration, often the cause of the
ereatest iniguity. For the nomination of substitutes (sup-
jplentes) in the eapital, at any rate, it s indisp:nsalle that
cortain cou-ditions of fitness should be exacted, such as will
put an end to the sorry spectale, tco often to te seen, ol
judges, destitute of intellectusl culture, dociding, oa
rand,om questionsi nvetving it may le the most sacrel
principles of right.

{n Russia, for the nomination of julges whose provinee it iz
10 try only the most trifling cases, a certain preparation, the
proof of having gone through a hizler edacational course, or
passed an egauivalent examination, iz required. Thnis canle
offected, in our own case, by so altering the law of inecmpa-
tibilities as to enable causes to be tried Ly those most compe-
tent for the duty.

1 have in preparation projects for reformin connection with
the intricate problems of whieh I hiave Leen speaking, and hope
in a f-w days to present them ‘or your enlighwened consider-
ation. I now procred to refzr to matters relating to the Fi-
nanc? oi this State.

My predecessor in his message, read to Congross on 10th July
1ast, abstained altogether from deuling with this subjeet. Some
days after my advent to the government, and unaware o! the fi-
naneial position of the Treasury, | named, on the oth of August,
a committes of persons whose integrily was ahove all suspicion,
to examine the state of its affairs, ils books and aceounts. This
important committee had to cintend ~with the greatest difli-
culties in the discharge of its duties, mot only from the dis-
organisation in which it found the dccumen's reliting to the
State debts, but als) from want of cleanuess in the accounting.
It was oniy on she 268th Diacember that the committee termi-
nated its labours, whose general result isas follows:

The passive debt of the state up w0 23rd July, 1409, reached
the su of 33.083:524%, thus distributed :

Rs. 1.601:5105218 relating to past tinancial vears.

. 0.177:1108769 - the finaneial yvear of 1800,

s 2.816:000%600 amounis sapplied by the Treasury cf De-
posits (Caixa de Depositos),

. 8:0003070 amounts suppliel by the Treasury of the
Monte Pio.

. 1.020:167351i6 Balancas due to
tions.

,» 21.878.2003000 arising from the issue of bonds made during
the lite alminisiration, by virtue of
order (portaria) no 146 of 2Sth. Octoher
1899.

4 715002000 Losn from the Provident Fund. (Caixa do
Previdencia).

Municipal alministra-

Besides thig great sum, the State ulso, owes frs. 190,768.314
arising out of transactions with the ** Ligure Braziliana ™ and
services of Domenico de Angslis.

In order to demonstrate clearly to yon, gentlemen, the
financial position of the state, 1 must inform you that the
balance cf the financial year of 1899 shows a revenue of
10,426 160055318, against an expenditure ol 35.250.8658929.

In this enormous revenuz are included the loans made fo
the treasuries of Deposits an! Guarantees, and of the Monte Pio,
the issue of 2.077:4075000 in Stat: Debt Londs, anl the mo-
vement of fundsof 8.564:8105019,

Tie actual revenus amounted to 25,044:8365387 that is to
say, showed a surplus over estimales of 140, 014:8863017. Ex~
penses not productive, and not votelin the Budget, occasioned
a deficit of 15.0:5:6303502, -

The expenditure during th financisl vesr = {1890, with
which T am realing, amountel to 33.200:005395U, thus distri-
buted :

Geieral expenses . . . . . . .
Extraordinary credits . . . . .
Deposits & guazantzes. . . . .
Monte Pio Fund. . . . . . . .
Cash movement., . - - o . « »

e ]
Ti.e revenue of the first halt of the tinancial yvear of 1920
was of I5.814a6578302 0 with the eredit oparations, State dzbt
bonds, loans to the treasuries of Deposits and Guarantees, and
of Monte Pio, and the cash movement, this revenue aniounts to
44.604:3078022.
Expendliture :
On the 4 departmeits
Extraordinary creditz. . . . .
Credit operations . . . . .
State Delt Bunds .« .« v o -
Depesits & Grarantees. . . . .
Monte Fio o « o« 4 v 0 8w -
Cash movement. « . .+ « « «

The revenue of the ?nl 1 2 yvear of

Goeneraleash. . . » « o« « o . 0.20%:R066 45

BExpenditure . . . - o . o - v 5.043:0708257
Balance carriad over t> 1901 . . 3i5:817%358
3:10432°0

Depasits & Guarantees. o .
Expenses . . . o« - o« o -2 -
! Balance . « « -« - . o« .o - -
and, Monte Pio. receipts . . . .
Fxpenditure. . . . . . . - - .
Balanea « . v . v 0 - v @ e

consisling of 13:0658510 in cash and D contos in State Dieht
bonds.

In spite of this sma 'l revenu, the Treasury has paid its
official staff up to date, though unot without difficulty, some
Leing four, others six months, and many a whole year in
arrear.,

There are organisel s:rvices, such as thoze of publie roads
and lighting, water supply of lines of navigation, which have
Lot received their grants since Mated, snd oithers sines Novem-
ber of last year. Public works contratted for or anthorised,
works in hand and all sorts of natlers are accumulating for

want of paymsnt.

The Public Debt bonds, issus=d without pr:vious legislative
authority, were a mentes to the Treasury, aid contributed
creatly to diseredit the Government.

By Luw n. 307 of 15th September, 197, Congress authorisel
the Executive to issne 10.0%1:0603030 Government securities
for the conversion of Stat2 Debt bands. My Decree n. 455 of
1otk November of the same year gave ! weiong for the issue,

zhus puiling in force that salatary mea




v ' " Tue BrAz1LIAN REVIEW — SUPPLEMENT

[ March 19th, 1901

1 must here transeribe what the wortby Inspestor of the
Treasury soys on this subject in his Expositicn, received by me
on 8th instant :

o Though it be true that at fest, nwing 9 previous aluses
and il-exlivios which o soant administration was of eours:
Dlieed 1o patoan end to by eneronrtie measnees. thay i
an sititda of unfrieadly expectaney as 6o thesa soe
i+ iz no | in that the enlm anl fivm coa-
per e oofl minds the convi
L ty <0 the State finon
Il nhits,
viplions foe th pew secnrities swn poared in, in
eneh  viinner as spesdily 1 caarantee the eomplate aicess
T the aperatiom : wh sluantives were mutiil, i not
eather in favene of the erastitors of tos Traasaey, uns

Vool hoen dn vies at e Plne ddalivs ond o
meeins for Gedititing sansaetion of therr nilairs,
Thns it happens to sones of these eseditors bave petitinuel
nls oy odicest witlo 1o su e, beenss e w

vadoet, povment of thebe ols

bonow o the
< sdreedy pradned

3 gwreantos
of hzina

et

copenindion o

ey
anilities !
' ative b8y
fur

Phat Tias o o

theg Bropoeing

This is inleel undenintle. It is impossible that ssrvices
alvendy orcanizel should b irnsred in fuvour of contra:is.
supplis, and works whose ex-ention had jn visw enormous
profits.  How is it psibls to discharze a debt of 10 <y
ToLOreerngedn, wien thr vo'le for past vears unpaild a’es
jexcrcicics  fndoysr i ths  present huwlget, iz only for

130 gsaa ¢

it would be nuch more henourable for the Governmaunt,
sinee it eannot di-eharge it Lintilitias, to pay ab least roasona’ts
interest on suelt debts 9 its erelitors; while the latt.r, guar-
antzad in their tnra, can await without disquiet ths amer-
ticement of thair acecunte, which a ministry bent on ecouomy
will doirs bast to accelarile.

This then is amther sulj.er to which [ ask your careful
attention.

From the detailed exposition of the inspectcr of tha
sury it is seen that the passive debt of the State up to 31 De~
comlor was Ls. 31.605:26 13054 deductiug from this sum Rs.
13.708: 20050 0. relative to debt Fonds issued in fuveour of the
Amazen Stenm Navization Compuny, Limited, the subseription
ofa third of the cipital of the Bank of Amazonas, andthein-
demupity to Abralinm Benchimol, the passive debt standsat
Rs. 20.807:005%34 1. The dissrepaney which appears to exist
Letween Uiis resclt obtained by the inspestur of the Treasury
that of the committee appointed by me ty examin: the Trea-
sury accounts, arises from the fact thatthe passive debt is far
from being stated at its real amouut,sinzeitis presumable that
a great number of documents are not in the possession of the
Treasury, but ia the hanls of thoss interestad, as well as in
public departments, and will come in, in due time, to increase
its already enormous tot:l, The vesult founl by the comittee
is that showa Ly docwnents cxisting in the Treasury up
23rd July 5 anl, by tha inspector, to 31st Dicember.

Anoth e psint to which [ wish to eall your attention relates
to the eollection of imposts on rubler.

One cf the zret diffi -ulties with which the trale has to
contenl is tiie scarcity of moncy lo® the payment of export
dues, & chiefly thos: under Ns. 1 anl 2, Tabella .\, of the
present Budget. Witha view to assist our merchants, I hava
allowed th2 Trea-iry t) conecede; on doenmentary guarantee
with surety, a moratorium of 15 days for such paymenis, re-
cerving the right to extend the same when advisable. This
practice, however, canvot continne. It is easy to fyresee the
disadvantages whicii might resalt from it to the State, and [

T

1 rea-

have in mind the expedient of collecting such dues in rubber
instead of cash.

The convenience o th2 latter method is obvious:

For the sxporters: Beciuse their anxisties and troubles will
ba at anend. They will no lonzer bz under ths disagreeabls
necassity of pullicity asking for a moraforium, you have no
money ? No matter. You lave rubter, and in rubber. you
pay the Treasury at tha mirset price ia Manfos, baing obliged
to pay with it 20 7/, of the guantily exprtel, and having the
cotion of paving all in this commadity, at ihe diseretion of the
Government.

Far the Stite: the advantaces are more numerous :

1. It will no longer risk losing money as it does now, —
beeause ths exporter to whom a moratorium  las be:n conee lad
may not pav. and the firm “vhieh acted as his sure'y, may Le-
come irsylvent,

2, lrisput is funls al onece. as it reeeives neariy the
w'iole wmount o the daties, or 73 7, in cash. advancel by frst
class fapks.

3. It «hows its eredit, og, for the advane
[ 2, per month, or ¢ ¢/, p2r annum.

Finallv, I can assare you that on liquidatizgeach ¢ BT
Imene. it will reseive the halane of ths dues remaining, plus

¢, it enly pays

a profit of aswushas 207 ..

This measure, it appears to ms, swves to eqmnplete ths one
relating to the improvement and packing of the robber in Ma-~
nave, in accordance witharts. 143, 145 and 17 of the Rule
laid down by Deeree N. 449 of 8t Oclobrr 1000. 1 leave it,
however, to vour patriotism and intelligance to decide as to
{iia course to be f:llowe!l in this matt:r, important asitis, in
vicw ofits ralation t3 taxatien, and to the method of collec-
tion.

The law, N. 300 of 18th August 1900, which authorises
ihe Executive to contract an internal cr external loan of
2%5.000:0002. or a million sterling, has not yet been carried into
offect.

Some proposals have been reeeivel, but all, in my jude-
ment, demand torms too bardensome for  the State. Ir iz not
surprising tit European tankers should have bacome exacting
in their demands. -

The failure of the Baneo da Republica, the quotation of the
Brazilian 5 ¢/, loan b2low 70, th> continuance of the Transvaal
war, obliging Fngland hersell to contract a loan, sai!to amount
to ¢ 50.030.000 sig., the struggle in the Far East, the German,
Relgian, Spanish & Portuguese loans, the investment of capital
in mining and electrical enterprises, yielding large profits, and
finally the bad odour into which the State’s name had fallen,
owing to the «munificence» of past administrations, all have
contribated to make the bankers exact their «pourd of flash»
from the boly of our attenuited Treasury. Bankers are tha
Shvlocks of proligai futes.

My vovernment is not, howaver, disposel to eonsent to
extortionate demands. The economical system which [ have
adopted, thie cutting down of unnecessary expenses, the abo-
lition of superfluous offices, the rigid supsrvision of exports.
tlie rescission of immoral contracts made without compliance
with legsl forms, the punetual payment of offizials, place this
Stat: in pesition to impose instead of a~cepting conditions.

Not small, I can assure you, are the economies effected in
the short time which has elaps:d since thz 23rl July of last
year, on which date I took over the government, and in proof of
this assertion, I offer you the following particulars.

By Decree N. 418 of 31st July. I reformed the publie ser-
vice, abolishing expensive and useless State Departments, and
thusg effectine a saving of Rs. 446:4655380 per annum.

By Decree N. 432, of 3ist ilem, I reorganised the State
Police, effecting an annual reluction of 810.000309).

By Decree N. 410, 9th August. I cancelled the contract
made with Antonio Lucullo de Souza e Silva for a navigation
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service between this port and Rio de Janeiro, an entirely unne-
eassary undertaking, involving heavy expenie to the State,
which would have bad to disburse on this account the exorbi-
tant sum of Rs. 720.0008000 per annum.

1 obtained, on the co)ntract for the comstruction of the new
Government House, a reduction of Rs. 3.184:50950J0,

By Decree N. 44! of 11th August, 1 cancelled the bonds issued
for the foundation of the p-ojectal «Bauk of Amazonass, an
institution which threatened the ruin of the public Exchejuer,
so rich were the favours which the latter was plelged to confer
on it.

By Decrae N. 447 of 22nd. September 1 annulled the
contract eslebratel with Antynio Ribeiro de Almeida Braga,
and the Civil Engineer Lopes Gongalves Bastos Netto, for thz
exceution of a map of the entive State and an ordnauc? plan
of thecity of Manios. This eontract, Wanse astounding total
reads like the creation of a disordered finey, haunl the State,
alveady heavily burdaned with dabt, ty piy, even und:r the
most fivourable circumstancas annnat contribation of
Rs. 2.470:003030. Prominent among all these ezonomies
realised is tht of the (ahulous anl unjustidable inlemnity to
the ** Amazonas ' Company, annullel in aserrdanze with the
Law of Congrass, No. 303, of 11th. August, 1930 anl which
amounted to Rs. 10,530:030§31). The absotutely unfounded
nature of the Company’s claim to this enormoui indemnity
from the State is matter of public knowledge.

My act in sanctioning and giving prompt effect t> the said
law. [say it with couafilencz and prids, has deserved tihe
applause of a whole people. Not less just, as you ar: aware,
was my action in annnlling the ovder tssued by the late
administration for the paymeant of the Bnchimol indemnity
of Rs. 135:0005000. I revokad, by rocourss to the law, the
States engagemnnt to subsidiss an Opera Company with about
Rs. 300:000$000.

1 accepted the canec:lment of contrasct proposel by tihe
coutractor for the earthworks of the cmbaukment known
az ‘15 de Novembro”, which rasulted in a saving of
70:000$307. I suspended the aceeptance of bonls in pay-
ment of taxes, a practice hurtful to the intrwrests of the
State, and which coasiderably reducel its revenue. 1 oz
dered that ad interim functionaries except those who oceu-
pied technieal or professional posts, should receive simply
the gratuity allowed to those they sabstituted, whereas
it had been the practice to give them cqual pay ; which
wag cquivalent to maintaining two sets of fanctiona-
ries, at an expense not justified by the State’s pecuniary
resources.

Regarling the contract for the coastruction of the eli-
fdce for the Santa Cisa de Misericordia ( Religious Hospital
and Refuge) which, with the consent of the respective
contracting parties, [ reluced to a plan irore molest, but
sufficient for the nsels of cur population, 1 have now to
inform you that the same has been annullel on terms al-
vantagecus to the State.

By virtue of the Law of Congress N. 301, of 24th Jaly, the
Fine Arts Academy, for which a credit of 130:000$000 had
been openel, and on which 71:0053340 had bz:en spent up to
July, was abolished Congress had pissid a votz of 72:03(300)
in the present budget in ail of this assoziaticn.

Do not restrict yourselves to this iacomp cte enuner.tion,
in considering my acts, dietrted as they have been by the
necessity of severe eeonomy, and imp’se! on me by adminis-
trative morality. In other parts of this message you will finl
them arise at every st:p. 1 leave you to rass judgmeit
on them, conscious that if I hava erre', 1 have dore
so in the persuasion that 1 was fulillirg my duty, jus-
tifying the confidene» with which my fe.low-citizens have
honoured me and inspired by se:timents of justice anl mo-
rality.

an

PUBLIC TREASURY

You arealready aware, from the explanations given in
the first part of this messaze, of the condition of the finances
Amagzonas, whose traditional opulence is today considerably re-
duced, and whose fature situation would have been one of ahso-
lute penury, had not the prompt and energetic measures adopted
in my administrative programme intervaned to arrest the
mareh towards diseredit and nltimate ruin. This situation, cal-
culated as it w.is to discourage the most sanguine adminis-
trators, already showsa sensible improvement; and to revive
your courage you need but call to mind the inexhaustiblg pro-
ductive forces of this region so favoured by nature, and await
the action of more sape administrations in raising your Stata
to a degree of prosperity hitherto undreamt of.

I regarl it as indispensable that you should obtain an exact
knswledzo of our financial situation, at waich you will arrive
by a patient perusal of the claborate report of the able official
who new superintends our principal Receiving Department.
The Public Treasury has now leen reorganised in conformity
with Decres N. 445 of 15th S:tpember, 1900, which provided
him with new rules better suited to the convenience of the
Treasurer, and detining the duties of each employee.

COLLECTING DEPARTMENT

By th> report presented to the Inspeetor of the Treasury 1t
ig shown thiat the production of our principal article of export
during last year was 13,203,816.5 kilogrammes of all gualities.

The ceneral receipts reached the elevated amount of

e

21.6%0:585%221, composed as follows:
Exportation. P 20.175:3843191
Interior. « .« « « v « o o« 1.072:2943447
Rytraordinary, . . . . - . 17:9428920

Revenue with special ap-
plication . . . . . . . . 414:9635654

21.680:5854221

The amount collected for municipal imposts of the different
administeations came to 2.341:4373037, and the revenue col-
lected for the Siate of Matto Grosso, according to agreement
amounted to 116:472%735. During that yeir th:re passed in
transit from adjacent Republies, 3,232,724 kilos of rubber.

In deferenca to the request addressed to me by the then
consul of Bulivia, D. Nicanor Gamario Gutierrez, in an official
letter dated 22nd August, of last year, I decided on the 25th of
that month, that the Treasury shoull send orders to the effect
that the products of that Republic should be subject to the
came imposts as those of this State. This concession which was
made simply out of cousideration for the urgency of his need,
and was necessarily of a merely temporary nalure, was not
approved by the Central Governmeat, and was consequently
at once revaked by me. The collecting Department, mesantime,
in accordanee with my decision, had received the amount of
6:801$129 which has been entered to the credit of Treasury
Deposits, the report of the Director of this Department will
inform you as t) tho exact movement which took pl-ce during
the past finanei:l year, as well as the measures needed for the
efficient working of the same :

GOVERNMENT SAVINGS BAXNK
{ CAIXA DE BENEFICENCIA )

This Department has not shown the movement expected
of i}, ascordinz t> the plan of its organisation. This fact
whose eause is probably not unconnected with the financial
crisig, and is due also in part to the short time during which
it has been in existanee, is, it appears to me only of a transitory
character. Thy Report of its President shows, during the fi-
1ancial year of 1900 a total deposit of only 301:739$260. I think,
however, that its utility cannct fairly be judged by this result,
For this, further experience in normal conditions is neceszary,
and may show results more -encouraging, and of a nature to
confirm the necessity of its existence.
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OFFICIAL PRESS

This Department, whieh, at th? commencement of my go-
vernment, merely represented a source of considerable expense,
and whose only sarvice was the publicati>n of the Official
Gasette, of very uninteresting reading, by tho way, is gradually
entering on its legitimate fun:tion, notwithstanding present
financial diffizulties. Greatly improved the official organ. con-
taining daily nawi of all the aects of the government, the pu-
blication of its daily business, as wall a3 that of some of the
more important State Departments, now maintains itself almost
entiredy by its owa ernings. [ am convinced that the Offieial
Press may become more Prosperous still, assion as ils worlkshops
have been fitted with the necessary machinery for the execution
of commercial and private work, thus compsting undec advan-
tageous con litions with ordinary firms; ani thereby undoubtedly
obtaining large profits.

To this end vou have valy (o furnish the fuuls necessary
to increase its material.

HiGil COURT OF JUSTICE

In another part of this Message Ihave enterad into & minute
cons'dération of the various matters connected with the Courts
%P Jastice the necessity for whose reorganisation was one of the
cauges which brought about the present exbraordinary session.
In referring here to the above worthy corporation my object is
to recommend vou tp peruse the Teport presented to me by its
President, which will inform you of the movement which took
place in that Tribunal during the past year, and of the measures
suggested by him for the better administration of justice.

PUBLIC SAFETY

As to the service which now cngages the attention of the
covernment, namely the policing of the city, I can aflirm
without hesitation, that it has never received the slightest no-
tice from past administrations. Defective in its organisition,
deficient in the means of acting, it does not satisfy the needs of
a eapital like ours, which inercases day by day, astonishing
those who visit it anl note its progressive development. In all
parts of the world the question of a1 adeguate police receives
the special attention of the public authorities not only because
it is the cuarantee of civil tranquillity, bt also torause it
serves as a gauge for mesuring the dgeee of efficiency attained
by the a:lministrative machine.

For the reali-ation of the plan which [ have uanlder eonsi-
deration it will be nceessary for you t3 vote a sum for expaases
as it is indispensable to inerease the number of sub prefsctures,
and cstablish them in districts, remote from ths ceutrs of the
eity whereat preseat police protaction is almost non existent.

TiE I'CRLIC FORCE

Nolwithstanding the recent nomination of the present Ge-
neral Commandant, a perasal of his report wiil inform you as to
the constitution of th: State forces, Taking into consileration the
measures which he proposes for the definitive wnd perfect or-
ganisation of th2 state battallons I hopa you will vote me the
funds required for the purpose. vou know Inw important it
is to maintain a well equipped and disciplined forez, and it is
unecessary for me to enlarge on this subject.

PUBLIC DEPOSIT

The report presented by the public depositary shows that
during 1900 this department had an income of 3:672§055.

The accounts arc up to date and the business of the depart-
ment js carried on in a perfectly orderly mauner.

COMMERCIAL ASSEMBLY (JUNT A

This department whose rules 1 have just revised, continues
to work satisfactorily.

A perusal of its President's report will inform you as to its
movement during last year.

PUBLIC WORKS

The Director of Public Works’ Report contains a list of the

contracts for works in course of execution.

On assuming the reins of Government as you are aware
I had to stop many services which could Le postponed, and to
annul sundry contracts prejudicial to the interests of the State
finnnces, and whose continuince wiuld reduce the State toa
teuly embarrassing position aggravatad by the effects of the
present financial crisis. These azreements, fall of illegalities,
which carelessness and bad faith had accumulated to the detri-
ment of the public fands, I did not hesitatz to cancel by legal
means.

Those which, while free from fraud and irregularity, were
formidable from the magnitude of the sums they reprasented,
were reduced to the smallest dimensions possible, to the great
gain of the State. Aming these I will instance that eoncluded
for the construction of the new Government House, which 1 re-
duced on 1Gth September last by the sum of 3.184:509%; anl
that of tho construction of the hospital ““Santa Casa da Miseri-
cordia”, which with the cons:nt of the contracting parties 1 re-
dueed, by the agresment dated 15the September, to a more
modest plan, sutlicient for the needs of our population, at an
abatemeat of 5.632:156313) in the cost. This contract mean-
\while has Leen cancelled amicably-

Among other points of the Director of Publie Works' repory,
I would eall your especial attention to the drainage service con-
tracted for with the Engineer Lauro Bittencourt.

1t iz almost incredible that different administrations in
times of plenty, when the revenues of the Stat: admitted of
the realisation of this indispensable improvement, should h ave
omitted to act promptly in enlowing the State with a proper
drainage system, thus endangering public health and comfort .

1 leave you to decide ox this important matter.

The Report shows the list of agreements cancellel during
my administration showing an economy to the State of about
2.000:0003000.

DIPARTMENT OF MINES, LANDS, AXD COLONISATION

As you will see from the Report presented by the'functionary
who directs this important State Department, the total area of
1aunds sold during the yvear 1900 was 6,041,911,773=2, produecing
a revenua of 318:9514572 that of fees paid for 390 t'tles leing
39:5673000.,

Althou rh the informatisn it contains relating to the exis-
tence of mines in this State be somewhat vague, the stuly of
its geologicil constitution whieh perhaps reserves to us ines-
timable treasures is not to be altogether despised.

The State exp>nis at present the sum of 873:0008, annually
in sulsidies to navigaton Companies. The benefits which
accrue from this reproductive expenditure require no de-
monstration.

It should, however, b2 distributed with the greatest dis~
crimination, beng withdrawa from those Companies whose
finanei .1 circumstances admit of it, and grantsd to such as are
beginners, ani for want of Government aid, finl themselves in
difficulties.

This measurs, recommen led by the official chiasl of the
Lands department, is necessary in order to develope [ree com-
petition, the greatest and most effi;acious factor in fostering
all industries.

The State at pres:ut maintains two agricultural colcnies
« Campos Salles » and « Pedro Borges» ; the first of which has
cost great and unwarrantable sacritices; the merc expenses of
installation, incurred during the last administration amo auting
to the large sum of 436:906$606. The second has been peopled
by immigrants from Ceara, and is in prosperous and promising
cireumstanc:s.

Directed by officials who fulfil their duties under a system
of economy which I have applied to every branch of adminis-
tration, I expect shortly to be able to give a good account of
their results.

ELECTRICAL SERVICES

wWith a view to the organisation of different electrical

services, of which myny exist, in this eapital, both on govern-
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ment and private initiative, I created, by Decree of 15 November
last, the office of general superintendent of these services,
appointing to it an official, competent and assiduous in the
discharge of his duties.

These services consist of:

Electric traction ; water pumping into the Moeé & Caste-
Ihana reservoirs ; lighting the city anl private houses ; land
telegraph ; illumination of the Amazonas theatre ; and electrie
power for working the police launches of the port.

All these are working well.

MYGIENE

Our sanitary condition is excellent, there Leing 2t present
no epidemic lisease whatever. It is, however, important that
the Legislature should he careful to promote by every means
inits powar the organisation of sanitary works, the isclation
cf infections cases in ho:pitals for the purpose, disinfection,
aul prophylatic measures.

It is not when we have the evil with us fo Jdisiouraze our
efforts that we ean do such work to bast advantage tho care of
Public hralth is a matter demanding, our instant aud inflag-
ing attention.

I wish specially to bring under your ncticy the present
n-eessities of the Health Departmant as pointed out in the state
meit of its Director ; and ask vou to vote the fanls necessary
for the ereation of the post of assistant in the Analytical Lab)-
ratory, required to enzure the proper wuo:king of that serviee.

PUBLIC INSTRUCTION

It is superfluous that 1shoull expatinta on the importance
of this gr.at subject always the recipiant of the greatest
attantion on the part of intelligent governments.

At ths commencement of my administration, in spite of the
financial problems which claimed the government'satteation and
roquired the most anxious retlection, the problem of the relorm
of the public instruction received my consideration ; and,
thinks fo the ability of th: zhief of this branch of the service,
I was able to elaborate a plan suitible to our cireumstinces and
in harmony with modern methods. 01 this basis the organi-
«ation of the edueational service has been effected on lines
whieh 1 submit for your approval.

As appears from the report, the system of teaching is
the simplest possible and such as can be widely distributed
among the schools.

From it pages it is seen how strong is the government’s
iesire to supply the ranks cof its professors with competent
functionaries, henceforth giving the preference to persons hold-
ing certificates given by the normal schools, and ordering
that af.er four years from the promulgation of the decree, only
persons holding such certificates can be appointed professors.

I have placed the institute ‘‘Benjamin Constant” within
the programme of Public Instruction.

The advantage of this measurs is easily perceived, which,
by its excellence completes the laudable intention of the foun-
der of the latter important establishment. Thus its orphaned
inmates on finishing their cour:e, will find in the profession
of teaching a guarantee for their subsistence. The tran-
sition will be natural, and the State will have fulfilled its
duty towards the orphans it toolk under its protection.

The supervision of private teaching will bz immediately
exorecised by the director-general of instruction, as legal re-
presentative of the government.

The reformed plan establishes three model schools. The
government, lowever, has resolved, for the present, to inau-
gurate only ope of these, waiting till experience of the
results obtained sugzests the advisability ol opening the
others. This plan which I think the most prudent, involves
as a result a saving this year to the amount of 106:5603,
only a third of their endowment being expended.

Of the fund of 100:000¢ for decoration, books and furniture,
perhaps half will be expended, as the establishmenis are

already properly farnished and decorated with the material
in the hands of the General Directory of Education,

The salaries of primary edueational professors will also
show a considerable saving, as the State will not have to
pay the 30 normalist professors it had arranged to employ

The general plan of the reform, an unguestionable im-
provement on the old system, involves great financial con-
veniences for the State, which, while extending edueation
and endowing it with the best implements, does so much
more economically than in the past.

The problem of eduecation, will, 1 am assured, receive at
your hands aill the attention and care which its importance
demands.

In relating what I bave done in this matter, I submit
it for your considera‘ion, hoping you will consider that 1
have done my duty.

STATISTICS AND PUBLIC ARCHIVES
This department, one of the most necessary to Amazonas,
in view of the services it renders in the way of propaganda, hag
not received at the hands of its commerce and industries the
support which ig its dus.

Thus the reports whose contents interest and are
for the benefit of those clisses, havebesn someswhat in-
suflicientand incomplete, preventing comparative studiés
for want of bises and particulars which are not fur-
nished with the good will and precision which were to
have heen expected.

Even on the part of the officials this unjustifiable
wnwillingness to assist the statistical department is
to be observel and it is my intzntion to alter this state
of things.

Neverth:le:s the last work presented by this di-
partment contains a mass cf information, and can he
of real sarvies.

Sueh, gentlemen, is the statement which I have
felt it my duty to make to you regarding the public
services an:l espeecially my government,

If something has asready been done, much more is
necessary ; amd our wisdon willlam sure be able to
overcome the gretest difficulties, giving the means
of action to the Executive to dispel onece for all the
economico-financial erisis with which lhe State is strug-
gling; this State whose nataral wealth, increasing
industrial, movement and growing population are, in
eonjunetion with severe economy, safe guarantees for
better,days soon to come.

In concluding this explanation may I be permitted
to render homage fo those Brazilians, who ip a distant
part of ur territory are shedding their blood in the
patriotic attempt to retain for Brazil the large tract
of land now occupied by strangers, to the south of
the so called Cunha Gomes line, which the Government
is obliged to respect in virtue of a treaty.

Howeverunlawful this proceeeding oftheinsurgents
may appear, it demonstrates a strong feeling of pa-
triotism on the part of the latter, and of sentiments
filled with respect for the rightsof property, whigp as
Von Ihering remarks is an extension of ones own pe.'-
gonality, an int2gral part of the individual, because it
ig the condition of his social existence.

Men who, at the risk of their lives succeed in con-
structing a babitation, making a home, founding a
property in unexplored lands which they regard as
a part of their own country, whose laws they obeyed,
find it hard to see the result of theéir cfforts lost in a
day and transfered to foreign hands.

Honour those brave men !

Peace to the memory of the fallen !

Representatives of the Stats of Amazonas I salute
you.

Manaos, 15th January 1901.

Stlveric Fosé Neiy.




Vi Trg BrAziLIAN REVIEW. [ March 19th, 1901.

AUTHORISED TRAYSLATIONS [0 EUGLISH, GERMAY, PRENCE, SPANISE ARD ITALIAN
BY THE BRAZILIAN REVIEW

OrF THE

REGULATIONS AND OFFICIAL NOMENCLATURE

FOIY USE IN

CONSULAR INVOICES

CAN BEOBTAINED IN

i

SRR

At the offices of he Irrazilian Jreview — Fdun da Quitanda 306.
Crashiey & Co.— Etua do OQuvidor 3.
Taemmert & Co.—Run do Ouvidor GG,

B30y LEeAN IR D

Lacmmert & Co.— Ruan do Commercio 275.

E3 AN BTR I v
K. Ayres & Comp.— tua Quinze de Novembro 10,

3L TERTREN
Fer.inido IXoch.
R TERTERE AN WA RTESITEF (B )
T.aemmert & Co.
E,EDERIEIE TR

Frost & Co.— 181 Queen Vietoria St. ]

ERENZF REOTEITD
&. Bernstein — SG West IZroadsvay .

TERAN T RTER EF 2D

J. DBasedow — I3rodschrangen.

IE3TIRTRMIIRTHRES

G. A. von IlIalem.
CROERLANTFTESTRE@ERCE m
1leyder & Zimmer.
Per Lamm.—% rue de Lille.
DLETRIE AT
Wilsson -Fentseh & Co,.— 3 Via Ugo IToscolo.
Barral & Co.
CERTEITREFEDSS LRIETAINSES
John Grant & Son — Cangallo 469.
DRI RIRNFIRIEITR )

wW. II. Denstone — Montevidco [Times.

JEX

PRICE: 1IN BRAZIL — 2$000 — ABROAD — £ 18ty or equivaient,




