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LOCOMOTIVE %}?@%E{S, hiladelphia. Penn

BURNHAM, WILLIAMS & $0,, Proprietors,

voadugedad Goevery dety of seevies, and are built pecurately woalan el
-'n*-liy il x«hm, whis 3 woan b Preizhis Locomotives, Nareow

toenzines of 20w
ete.
Eisetric Loeamatives and PMant e Eleetrie Railaavs by the Bul bwin Westinghouse Combinution.,

ALL WoBK TIOROUGILY GLARANTELD, HLLSTRATED C\LASCE PURSISIED OF ARPLICKTIN OF ((STOIES.
Sule Agents in Brazl NORTON, MEGAW & Co. 1o Mo 58, Rua Primeiro de Marco, i
ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Tovario dos frens que conduzem passageiros a vigorar de 20 de Sefembre de 1990 até segnnda ordem

arts of differen
preet Cars,

N A 3 | ® A 0 ¢ . A B | B A [
BRTAGOES ESTAGOES
LM P M k[’ M, AL MR ALY Ao MAL M AL M, P, MAA, MP. M.
RECIFE. « v o0 v e e 2.50] 5.0 —1 = TINBAURA. . - e e - - \ - -
ENCRUZILHADA. o o0 * « L v v 0 s 2,531 5.13) 4 e o . . - - e e
ARRAIAL, 3.6 5210 7. — — - — _ —
MACACOS, 3.25) 5.4%] — — - — — - -
Fabrica In e Of - o e — —_ —
§ 3.37 D — — — e — —
3.5% e - o \'-\/%R! TH oo oot v v a6 o s e S — — —
4.4 — — e Trocunhieit. o o a o o o o o o s o o s - — — —_
4.4 e o e HELIMOEIRO L. - - 6.00 2,35
RS e 4.5 - - e Campn Grat e e .21 258
Pio d*slho .. 3. o o —— [agsa Ao Carro - e 6.0 3,18
CARDPING. o o v v e v v o0 oo o - 9.82] 2,500 O uw;\' e e e e e e —_ — 7. 3.40
Taagdn d2 Carra. « o o o om0 oo v e e — 10.03F 4.1 B - — 7:3% i
Campo Grandas o o v o o v 0 o o ov e e — 10,217 4.30 — 7L —
TIMOBIRO @ v v v oo v v oo o v oo — — | 10.40] 4.50 — $.01 —
Trac\mhﬁnm .............. 455 . — — — £.93 —
CAZARETH. 0 v v v o v v o v o v e - e — o 8.39 % -
“'\mln — Js e — £.38 P
n' Secca. en o e P - — —
— — - —_ — 9,13 t —
— — — — 8 3,3% |-
ii 35— — e —_— Ll\Cz{U/[LH-\D-\ 9,43 b
12,00 — - - 5102 3 cH 9.30 [ E —
3 ¥

Os trens marcados com a lettra A correviv todos os dias, os da letira EB sémente mos dias uteis e os da leftra & nos dominges

» dias santificadas.
PROLONGAMENTO DE TIMBAUBA A PILAR

Nus segunlis, quartas-feiras e sabbados, na 1% secclio deste prolongamento ha tambem os seguintes trens @

De Fosa e Silva para Timbadba as 10,40 A, ML
De Timbadba para Rosae Silva 4 1.30 P. M, A. H. A, K~ox LitrLg,

Gerente,

COMPANHIR DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RUA INOVA DO OUVIDOR IN. 29 E 29 A
Endereco telegraphico — LOTERIAS Cuizxa do Correio, 41
Contmcto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 1896,

Extracgdes diarias RUA CHILE 53 —RIO DE JANEIRO
TEE ALLISON MANUFACTURING Co. Philadelphia. U. 5. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings..
4O T T SONS A TENWT STEEL BOGEEY"” « “« OV.AT: BR AR EBEADL
lydraulic Machines for pressing on and off wheels and Wheel Grinders.,
Jdo AE. POLEBS, General representative, Caixa LG22, RIOG DE JA‘E!ROa

&

<
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ONDON AND BRAZILIAN BANK
L LIMITED.

Capital...oooeenee £ 1.500.000
Capital paid up...oovecreee s 750.000
Reserve fund.c..covoeerane 9 800,000

HXAD OFFICE: LONDON.

BRANGH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Ofice and the following Branches
and Agenciesi

LISBON, OFORTO, PARA,
PERNAMBUCO, BAHIA, 3ANTOB, B. TAULO
CAMPINAS, RID GLRANDE DO 8UL.
PELOTAS, PORTO 4LEGRE, MOSTEVIDEG,
BURNOB AYRES, ROSARIO DE SANTA Fi, AND
NEW YOHRK

Algo on:
AMessrs, Qlyn, Mills, Cuwrric & io.,
LoNpon.
Messrs. Mallet Frives & Co.,
Pawia.

Messrs. Schroeder& Co., J. Ii Schrocder & Co.,
nachf.
. Hamustno.
Messrs, Joh. Berenberg, Gossler & Co..
Hamprro,

L
Messys. Gramet Broun & Co.
GENOA.

RASILIANISCHE BANK FUR

DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Dircotion der Diseunto Gesell-
sohafts in Berlin and the s Norddeutsche Bank
in Hamburgs, Haomburg.

Capital......e..... 10 000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRG.

fCaiza 1°%)

Branch-coffiees in S3o Paule and Santos.

fCaixa 520 ¢Caixa 185

Draws on 2

Direction der Discontn.
sesellschaft ,  Berlia

Nordd 1 Bank inl and gnr-
Hambury ,
M. A. von Rothschild

\ Sohne, Frankfure a M,

GERMANY. . o.ne

N. M. Rothschild & Sons, Londens
Dircetion der  Piiscunts Gesclischafe,
London.
ENGLAND. covu. .?Mancheswr and Liverpool District

Banking Company, Limited, London.
Union Bank of London,Limited, Londun,
“Wm. Braandt’s Sons & Co., Londer,

g(,’rcdit Lysnnais, Paris, and branches

Heine & Co., Fazis,
Comptolr asional

) t % d'Escompte de
( Paris, Paris.

FRANCE. coevanes
Lazard Fréres & Co., Paris,
De Neuflize & Co., Paris.

PORTUGAL. » s ..gﬂzgx;:dcl;l:;:nn & Agores and sorres-
and any other countries.

Opens ceenunts surrent,

Pays intercst on deposits for a certaln time.

Executes arderz for purchascs and sales of stesks
ghares, etc., and transacts svery deseriptlon of banking
business.

Theil-Gulschow,

Dircctors.

Hn.m?mrg\‘respm:dems.

TRBODOR ILLE & G

WILLE, SCHMILINSKY & C.

£33

A% ANID

Rea do General Gmara

eSS -

IMPORTERS AND EXPORTERS

Cable

P. 0. BOX. H. 731

Eg ANQUE FRANCAISE DU
BRESIL

Established in Paris on the 23rd, Ocrober 1835 by the
Comptoir National d’Escomptc de Paris, and the
Societé Générale pour faveriser ls diveloppement
du Commerece et de I'lndustric en France

AUTHORIZED BY

Decree No. 1432 of 2nd Januory, {897

CAPITAL: Fon. 10,000,000 ( Ten mililon Franas)

HEAD GFFICE!

9 RUE LAFFITTE, Paris

Branch Office in Rio de Janaire:
78, Rua da Quifanc:

P, O. B, 58

Braunches at 8. Paulo and Santos

Drawes on:

{ Head (Uffize,
Comptoir National d’Escomptede
i* , and azencices,
Soci Ganérale pour favoriser lo
déveleppement du Commerce et de
v Pladustrie en France,andagencies

ranrs AND Franca

(Unﬁ\on Bank of London, Limited.
LONDOM, .ae... .+s) London Joint Stock Bank, Limited,
EPnrr’s Banlk, Limited,

Direction der DiscontoGesellschaft.
‘Dculschc Bank, Berlin and branches.
GERMARY. ., ....». Dresduer Bank, Dresdenand branches
(Nurddcutsche Bank, Hamburg.
Correspondents in all chief-cities,

J. M. Fernandes Guimaraes & Co.
PORTUGALes,ae. ..+ {Porte and their Correspondents,
Banco Commercial de Lishoa, Lisbon
YPALY., . v aa. .. Credito Iralinno,
AND ANY OTHER CCUNTRY
Opens acecunts-current,
Pays interest for u covtiin thme; exscutes orders

tor purchases and sales of stocks, shares ztc., and
transacts every description of banking business,

C. Blum,

Managsr,

Reserve fund......esevesmaa 5

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Streat, E. C.

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Aﬁandega.

Authorized by Deerce No. 521 of 17th Oclober, 1894

Subscribed capital.. ....... £ 1,500,000
Realized A0 euiveneee. 5 900,000
Reserve fund.......... e eoae ,, 1,000,000

BRANCHES:

Paris, 16, rue Hartvy, PERNAMBUCO,
Pari, Buenos airze, Mosntevingo, Hosanric,
Mrxpoza anD Faysaxet’

UDRAWS ON: —
Losden and County Banking Co., 17d,— LONDON,
Banque de Paris et des Pays Bas, — PARIS,
Banso de Portugal and agencies. —PORTUGAL.
And on all the cities of Europe.
Also on:
Farmers’ Loan & Trust Ce. ~NEW YORK,
First National Bank of Chicnge.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000
500,000
340,000

Capital. . eiseeriiiinnsrnenes
Idem paid ubn...

enese 3y

Office in Rio de Jansiro:

31, Rua 1° de Margo

Branches «t:

. PAULO, SANTO3, BAHIA, PARA, AMONTEVIDEO
BUENOS AIRES AND ROSARIOC.

Agencies at Pernambuco, Ceara, Maranhdo and
Rio Grande do Sul,
Draws on its Head Office in London:

The London Joint Stoch Bank, Limited,
Loxbon,

Messrs. Heine&k Co.,
Paniay:

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,

Hampura.
Messrs. Roesti & Co.,
and correspondents in ITALY

The Bankh of New York, N. B. A.
New YorE.

Recelves deposits at notleeor for fxed periods and

transacts every doscription of Banking business,

U,
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BANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4003000
N. B. This capital to be
raduced to Rs.100.000:000§ in accordance with

Government’s Decree of 8th May 1897.

Rs. 17.460:0788736
Rs. 11.157:6395835

on 31st December 1899.

Reserve Pund . . . .
Profis tn Sospease. . .

OFFICE IN RIO DE JANEIRO
0, roa 42 Alfandezs

‘Agencles at Para, Maranhao, Ceard, Pernambuco
Bahia, Victoria, Santes, $ao Pauls, Dosterro,
Rio Grande de Sual, Porte Alegre & Pelotas.
Draws on:
Maessrs, N. M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs. Baring Urothers & Co Ld.
LONDON,
Messrs., Hottinguer & Co.
Comptelr Nationa] d'Kscompte de Paris,
PARIS,
Commerz und Diskonto &¢ Bank {n Hamburge
HAMBURG.
Baneo de Portugal,
LISBON.
f)pens accounts currenti

Pays lnterest on Deposits for fixed perlods,

Exccutcs orders for purchases and sales of stocks?
shares cte, ind transacts overy description
of banking business.

‘NZILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,

RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Compary
Shaw, Savill & Alkion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Liie af Steamers,

Repairs to Ships and Machinery

Having large workshops au< efficient plant, are in a
osttion te undertake repairs ot all descriptions to ships
nd machincry.

Coal.— Wilson, Sons & Co.. Limitad, have deophts at
St. Vincent, (Cape Verde), Montevidéo, La Plata and
at the chicf Brazi! ports ; and, among others, supply
coal under contract, at Rio, to:

The Brazilian Government ;
His Britannic Majesty's Goverument ;
The Transatlantic Steamship Companfes ;
The New Zoalind Shipping Companios 5 &ce”

3oal.— Large stocks of the best Cardiff steam Coal
always kept in Rio depdt on Conceigan 1sland.

Tug hoats always ready for servico.
Gargo Lighters.— ditto.
Ballast supplied to ships.

Eatablishmenta: Wilson, Sens, & Co., Limlted, Londen,
Cardiff, St, Vincent, {Cape Verde), Rio Bahia,

Pernambuco, Santos, S. Paulo, Montevidéo, Buenos
Alres, La Plata, Rosario & Las Palmes.

ACIFIC STEAM
L NAVIGATION COMPANY.

AL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL.

March 14th.
e e e e s .. o abth,

These popuiar stcamers are fitted with the electrle
ight and all modern conveniences, Cuisine of highest
order.

Far freights apply to ¥, D, Machado,

No. 4, Rua 8, Podro !

and for passagesand other information to

Wilscn, Sons & Co, Litd. Agents.

No, 2, Rua 5, Pedro.

SOCIETE GENERALE

LE
Transporte Maritimes 4 vapeur de Marsellle
DRPARTL RIS OF STHEAMERS

12th March
68th April

Laes Andes .« . . -
E=zpagne . . . «
for

Marscilles, Barcelona, Genos, and Naples.

Throngh Fares to Parfx Ist elass . . . . . [. gold 678

ds do ZInd e ... B 502
do do  8rd P 199
Through fares to Paris veturn Istelasg . . « f. 1.105
do do 'Y PR & 113
do do grd, ... .. L. 864
Marseilles, Gonoa, ¥apley, 8rd clasge . .« « f. 150
Barcolona rd class . = « o o - v oo v oo [ 175

AGENTS—OREY, ANTURNES & C.

RIO DE JANEIRO, 10 Rua General Camara, I® andar
S. PAULO. 15 RUA DO COMMERCIO
SANT0S. 65 RUA {5 DE NOVEMBRO

’I“E-IE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of -

CORY BROTHERS & CO., L'D.
of Cardif and Londep.
Colliery Proprietors.

Con! Depdts in 2l the principal ports a! the world

A constant and fresh supply of Cery’s Morthyr
Steam ceal always in Stock,

Prompt delivery at reasonable prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lightors,
otc., sffocted with the utmost possibie dispatch,

OFFICES :
Edificio da Bolsa, Salas 28 and 21,

Entrance : Rua Gen, Camara,

Depot: ILHA D05 FERREIROS:

P. O. Box 774,

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilian Governmenls for carvying the madls,

TABLE OF DZEPARTURES.

|
1
Date | Steamox | Destination
i
Mar, 18 anube Montevidto & Duenos Ayres,

i

1

¢ " ..*4‘,‘Jngdzdn:na-}iahin, Pernambueo, Lisben, Vigo,

k i Cherbourg & Southampton.

b Apri Ctyele Mentevidio & Buenos A <

sibanubhe ¥ whuco, Lishon, Viga.
E B APTIT.

.T!‘ds Company will have steamers from 2pd to
Engiand three times a month.

Insurance on froight shipped on these steamers can
be taken out st the Agency,

¥or freight, passages, and other Information apply

Neo. 2, Rua General Camiara, [zt floor.

C. J. Cazaly.

Superintendents

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000”%1&1‘]{5.

HEXT DEPARTURES

Stesmer Destination

|
|
|

1G0T k‘
Mar, 15 Liviand ':’I‘inhi:*. Aniwerp & Bremesn,
* gy Roland  |Bahis, Retterdam, Antwerp & Bre-
i men,

do

]
April 12 Hdidelberg,

|

Passengers & Cargo accepted

Passongzy rates 122l Bra-cia
Rio—Antwerp, Rotterdam, Bromen 4co Marks £o
o LishOfle.es.avonuss nnscsnn,a 350 - £7

For further information apply te

HERM, STOLTZ & CO., Agents,
Ruz ¢a Alfandcga, No. 63

LA VELOCE

NAVIGAZIONE ITALIANA
DZPARTURES FOR GEROVA

Rio de Janeiro

Cittd de Goneva « « o o . e . « s . 3sthMarch

For freights and other information apply to Luiz

Campos.

81, Rua Primeire de Marco, SI

Hawyers

VISCONDE DE OURO PRETO
[JR. AFFONSO CELS0 45, Bua do Rosarlo,
R. RODRIGUES HORTA

DR. BARBOSA DA SILVA

K10 DE JAREIRO
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IVERPOOL BRAZIL AND RIVER
I , PLATE STEAMERS

LAMPORT & HOLT LINE
NEW YORK

end  April
x7th
and  May

Capt

The steaner
« COLERIDGE™

1oweth electris Jight

WOIRE

wrngers o
. Permanbus. & for

I

|

a the oth Mareh for ‘
|

v POTT, L0

Cand lugzigs.

RAcE)

i W m.

Tae T om iy i she Drekar

wure. Bh. REcewiven.

€0, Rua .o de Margo .
flo the azeuts.

For paseazes and Jurther information apply to the

Agents: NOITON, MEGAW & Co. Ld.

58, RU. PRIMEIRO DE MARCO

i
i
i
i

H AVBORG-SHDAMERIKANISCHE
DAMPPSCHIFFARRTS-GESELLSCHAFT

The German Steamer
s &, PRAULIO >
. Kerels

Expected to arrive from Hantos on the 214t will

leave on Saturday a3rd st

Bahia, Lisbon, Cherbourg & Hamburg

All steamors of this Company ars iluminated with
electric light and have spiondid accommodation far 1st,
Sand sl clows passengord.

Vroe convoyance on board supplied for passengers

| Thz Company issus 181, class tlckels to Parle, via

For froizht apply o

For prssiges and §

12, Johnston & Co.,

Ruy v S, Pupeo Gz

JInsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed)es....a.

2,127,500
Resorve fund..e.coaveccane.cnnn L2k

676,355
Asents: EDWARD ASHWORTH & Co.

2 ootclock poom. for .
No. 3o, Run 10 de Marge, Aio de Janciro.

No, 21 A. Ruz da Quiranda, S. Paulo,

- ’ i ‘HE MANCHESTER

FIRE ASSURANCE Co.

.. 2,000,000
T54.282

Fire Insurance Capital
Reserve..oconcanrvsrness .

seneral Agent, H. DAVID DE SANSON,

18. ALFANDEGA 18.

RIO DE JANEIRO

hee Brokor,

’. Mc. Niven, rrIiO\IAS J. LIPTON

LIPTON’S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’S Groceries.

115, Rua da Quilanda.

c3, Rua 19 pe Mangn

wreher information apply

VUTEL ITADARATY
ALTO DA BOA VISTA

TITTCH

This Heotel is situnted about 1.500 fect above the Seca. It has
excellent accomndation  fur families and Travellers, The Alto da
Boa Vista is the me reeable and picturesque in the suburbs of
Rio, whilv the Flor Pambus, Vista Chineza, & many other
splendid views are all within walking distance, )

Het Cold and Deuche Duths. Shady walk planted especially
for Picnic partics. TERMS MODERATE,

Trame leave Largn de S, Francizco in conmection with the Ele-
ctric Bond to Hatel s follows.

6.20 am §.1. 9.33, 11.5, 12.37 pm. 2.9, 3.41, Exp. 4.4,4.20.

DERSONS

W hiskies

“ Mountain Dew”
“ Glenleith”
“Liqueur”
“Club Blend”

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL.

Rio DE JANEIRG — IMPRENSA NACIONAL

IF YOU WANT

BRITISH GOODS
or are willing fo acl as agent for
LEADING BRITISH FIRMS
Write to the Editer of
o COMMERCIAY, INTELLIGENCE »

168 FLEET ST. LONDON.
Who will insert your caguiry woithowt charge if yoiu will send
rofercnees it il

3. B. A Treo spocimen copy will bo sent an recsipt of a posteard.

b
COMPANEIA s

NAVEGACNO COSTEIRA

Weckly Passenger service between Riv de Faneiro and Perts
Al:gre, calling at Paranagud, Florianopolis, Rio Grande and Pelotas’

The steamer
will sail for PERNAMEUCO, on 13th inst.
The steamer ITAUNA will sail for Bahia, Penedo and M wceie,

on 14th inst.
The steamer

TRE DA TRT TP I3 L
will sail for PARANAGUA, FLORIANOFOLIS, R10 GRANDE, PELOTAS
and PORTO ALEGRE

Saturday, r6th March.

Freight and parcels received through the Trapiche SILVING
until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m,

No pareels of any deseription will be received af the Company's offices,
For passages and information apply to the office of

T AGE IRMAOS,
RUA DO HOSFICIO, S.

|
i
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PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181,

Santos.s— Telegraphic Address, Princsline.

FRANCISCO _I@LLEB & (.

DRY GOODS IMPORTERS

RTUTA DO ROSARIO,
P. O. Box No. i26.

SEACOC PATUIO

15, 15

AGENTS FOR THE

Magdeburg Fire Insurance Co.

E. ETILBTURN. SCOTT

MINING SNGINEER

Reports on Mining  Properties and  Analyses
21 Rua Theophilo Ottoni
Telegraphic address ¢ MINING * — Po 0. Box 635

C'A RS 0 C’? o
e Brasiliag Beview

Offices : RUA DA QUITANDA N, 62
{ 2ud floor)
P.0. Box. 472, Rio — Telegraphic Address — * REVIEW "'
ALL COMMUNICATIONS TO RE ADDRESRED TO THE EDITOR

Mr. J. P WILEMAN

[
Rio de Jsnzire, Crashley & C, Ruoa do Quvidor 36.
AGENYS b5 ey . Lacmuwert & C. Raa de Ouvidor 66.
fur sale of the London. G, Stree: & O, 30 Cornhill,
¢ Brazilian® Review ” | New York, 5. Berastein, 86 West Broadway.
Sao Pauls, A. R, Duniop, & Co. Rua da Quitands 1y,
TERMS OF SUBSCRIPTION, POST PREH.
For Brazil 60$000. Abroad £ 2 Per Annum, Paid in Advance
Mail Fixtures for the mext 2 woeiks
DATR
oF NAME COMPANY DESTINATION
SAILING
¥OR RUROPE & THE STATES
March, x3' s antigas Me: Maritimes [ Bordeaux
14! Yori - P. S, N. Ca. Liverpool
16t Coopd g Lampore & Hole New York
20! Magia cna toyal Mail Southampton
24| Lrie LONL U, Liverpost
April, 3| ena e Sauthampton
10; Caprdd léire B rdeazux
FOR THH RIVER PLATE AND PACIFIC
March, 13 /en t Rayal Mail { River Phete
LATEST QUOTATIONS
Rio de Janeiro 90 d/s op>ning Bank Rate,
Mareh 42th.. o . . o o o o o0
No, 7 New York typas ot coffee. Marveh
Lith per 10 kilos. . . . . . . . . ..
i No. 7 New York typs of ecoflee Mareh
i tih Spot New York, perlh. . . . .. T1/2¢c
1 No. 7 New York type of coffee May. .
! options New York, per 1b . . ., 6.15 ¢

1879 4 1/2 per cent. Sierling honds March
Hth London.. . . . . . .« . .. ..
{889 4 per cent Sterlinzy bonds. March
eh London. o . . . v . v o v v o v
; 1805 5 per cent Sterling bonds Mareh
: ith London. . v v o 0 o0 0 v v L o 6 %
Funding Mareh {{th London. . . . 89 1/2 o

W 3 %

69 142 5

67 %

W. Minas. R’y bonds, March 11th L ndon..

NOTICE TO SUBSCRIBERS

Subscribers whose subscriptions ended on 28th February are re-
quested to communicate their intention to renew at as carly a date
as possible in order to provide against any possible interruption,

REMOYNTAT,
THE OFFICES OF ~ THE BRAZILIAN REVIEW

have been remaved to No. 62 Rua da Quitanda, 2nd flaor,

Table showing the denomination, gquantity and valus of the
paper money in circulation on February 28. 1901

DENOMINATION g NUMBER GF NOTES VALUR
i
l
!

FR00G, 4 + o o o 6 8 s 8 s + = 5 a = 3 «f feayqGO8Es00
ltEUC“L PR P -’ I5.255 0324000
ZROOB. « o o o o ® 8 o 8 o .o ® o2 . 0 - 4 23,764 0178000
SPO00. o « v & b o b %k e v a e ] 7874800
EOFOOD. o ¢ 4 o 0 4 v w . . ‘

208000, . . . . s e ® e s s s e e P Set2¥ 344
SOR000. 4 o 4 0 w s e oo . [T [ 103eL2u
SOROO0s . o v o 4 b oe s . .....-,{ 7840 I,2
FOORGOG. + o 4 4 o o« c e e P /s
ZOOFGOD. w8« o o« v v s e . omow e .o .

SOORUO0. - o w o « » o .o . .

Total on 23 Febroary 1957 . . = Cgx 62813248000
o . o3t e . 2 €566

n w3 L) 1300 . . ‘2 659,631 7158007
» n 39 Nuvember » . 2 699.642: 3748000
;. +osr Oetubur » . 2 699.642:374pvoo
s on 30 Septembor. s o, . . ‘2 60G.648: 7208000
Bon 3% AUZUSt . L ox . L z 700.654: 1848000
noowozo July oo s .. 1 sB.ggo.s00 §/2 703,666 1748000
»oowozo Junea. . o w ., . .| £9.009,201 4/2 703.674 6548000
n posr May oL oar .., 53.300.%87 1,2 799.602:0045005
s w30 April. ., o» .. $9.430,023 4,2 714.648:883%000
# w3t Mareh ., o, . 59.565,603 7/2

»n 28 February, » . . ] $g.929.x62 ¢ 2

s w31 January . s, . .| 60.204.918 5/

» » 31 December 18gg. .| Go.365.724 5/2 7334727 :153$000
» o 3o September. o » . ] 61,476,192 4/2 733475I:705$000
B s 3T AuZust , . . on o, L HI.4E6.%02 4/2 73%5.75%: 2058000
n »o3r July L o0 0w .o Gz.a37.407 3’2 740,764 141000
» »m 30 June .. 4. w . . 63,585,778 3/2 750.790:8718000
o w3t dMay . .. .w ., ¢ 64,006,188 1,2 7574793 5358000
Boom 30 April. L L. oe L o] 64.343.468 1/2 794.705: 3918000
D o o3rMarch . . . » . s} 640779423 7738022 4338000
o n» 28 February . . » o .| 65.I53.260 779,953 5638000
»  » 31 December 2Bg8, .| w u . s v v oy . 785.641.758f000
s e 3T August n c e s ek e e 739.5047 654800

EXPORTS FROM FRANCE TO BRAZIL
DURING THE 12 MONTHS JANUARY,DECE

!

MBER

QUANTITIES VALUE (FRANCS) NC.0oR DEC
! TN YALUE
1898 | 1909 18939 igoo %
: |
Articles Je Parise « o ko 555.70a1 6,630,558} 4,067,000 —
Cotton textiles . . . o = 453 ,400] 4,603,172} 4,312,900 —
Haberdashery « « . . . . 113,7001 ©,385.318} 3,527,000 —
Woollen goods . . . . . i 8! #,468,000
Buster. . @ e e o e 2atz036 3,098,000 ——
Skina & Leather, . . . . 45443501 3,230,000
Wine . . . . hectolitre 7' 2,105 .G00 ——
Stationery . « . . . . k7 380] 1 . 3 1,606,000
Jewellery . . . grammaes 815,000 —
Medicine . o » o o . K 2,270.000"
Tools . o 6 - o o v o, 7024400} 1,336,000 —
Eacthenware & (lassware! = 895 i z,591.600] 833,000 —
Leather & its manufacrures 66,5041 44,5001 531,000 -~
Engines & machincry. . . 596,283]  6rz.300] 853,000~ 4.
Spirits & Liqueurs, hactol, 2 ! .37 143,000 - 8.5
Pecfumery « . « . o « ko 133,900] 4 604 000 = 25,3
Building material. « . 4 W 1,201,450 | 33 742000, 75.3
Potatoms « . + & & 8 o . ' 553,072, 41T,G00 v~ 273
Straw hatse « + . . . o . 7E2,T94}  S1G,000 — 27,0
Pig & sheet lead « . . . 7 — : —
Silk goods. o 4 4 <. .. £35.070 562.000 4 5.5
Furniture « - o .« - o . 17%.377 165,600 " TE.H
Chemicals . . o o PR 200,708 FEE . OO0 0.1
Dyes & paints . . « .. 309,974 205 000 e 308
Fishe o « »a v = 8 « s - 176,628 ne.ooo:-— 3.6
Candles o . v ¢ = ¢« 2 » 75,273 3,000 fem 18,3
Jutc yarn ¢ o o 0 0 o0 s 99,439 73,000;—. 29.%
Catlery o + ¢ « « ¢ « « & 13,%00 S1,914 r12,000| 4 36,7
Sundry « . o < s s ¢ . @ - 112,006,567 3,405,000 — 70,3
[ p—
‘Total Jan/December. — —  }47.034.469 - 4o.7
13 DBecamber. o o o — —_ 113,684,460 e 41.0
s November. ., . o — —_— {49548 ,000 — .7
Do Qetober. , ., — —— 4,057,000 . e 47.0
1o Seprember, o . . — — 4,062,000} 4,345,000 — 1328 3
Do August . . . . . — — 5,179,000} ,3804000!— 5.2
Bo July ... .. — —_ 5,577,000 2,060,000 6310
Do Junz.. .« a .. —_ — &,281,000; 3,795,000 — 46.1x
Do May. . ., .. —— —_ 6,861,000 §,557,000|— QT
Ds April . o 0 o s _— — 4y2588,000] ¥,195,000]— 745
Do March, . . ... — — 3,915,000! 3,IG5,000 — 19
Do February . . . . — — ¥,830,000| I,527,000]— 1.5
Do January. . . . . — — 4,952,000| 2,413,000! — 51,2
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DRINK FRANZISKANER BRAU and PILSENER, the
best in Rio.

RUBBER

MANIMCM AND MEINIMEM & CLOSING NEW-YORK @VOTATIONS VOR ISLANDS
S10OT VFINE PARA

'f Max. E Miu. E tloging Dec.
Cents per ls. % Auzx. 10§ & Jan. ., 8r 94
. » s s { Nov, 108 ; June. g1 108
1900 aweceann » wooow i Jan . 10g x .‘,E ec.. 8% \l 87 34

Consular Invoicas. The useof the official Nomenclature for
description  of merchandise in Consular Invoices being evidently
beyond the intellect of the facetious critic that undertakes to
instruct the public in the columnns of the #i0 News, and it being
possible that there are others cqually wooden-headed, we will once
more endeavour to make plain to their understanding the aim and
object of the Nomenclature and manner in whicli it should be used,

Statistics of imports must. necessarily, everywhere obey some
method of classification by which the amount of detail te be sup-
plied must be determined. It is the object of the Official Nomen-
dature to determine precisely not the ma.imim but the mivimam
amount of detail indispensable fur such purposcs. The Nomen-
chrture, therefore, determines with precision all the different arti-
cles that must he separately specitied in the invoices, leaving it to
the shipper to deseribe others in detail or generally, as unenume-
rated products or manufactures to which thev correspond. Such
is the object of the Nomenclature and not merely to provide a
dictionary of Portuguese cquivalents, and, it properly used, wi.l
save shippers and consignees both time and trouble.

As we have explained already, if shippers prefer to describe
thir goods 7z cdense, that isto give the seecinin amount of detail
they can do so, and the use of the Nomenclature for determination
of the wrf.c i bocomes URNecessary. and may be dispensed with
altogether. But, unless description follow ecither one rule or the other,
siving cither the s iz in det b o the meivimeant as determined
Ly the Nomenclwurethe data will not comply with the indispensable
requirements of the Statistical Bareau, and subject consignees to the
corresponding  penaltics. Inoevery country where Statisties  arc
kept at all some such rules are enforced.  Faxporters from  the
United Kingdom, for example, are bound under severe penaltivs

to furnish . description of merchandise to the Customs, that must

comply with the requirenunis of the cd Durcau as regards
official classificution. ‘These rules correspond o the specifications

of the official Nomenclature here. which have been translated into

forcign languages morely because Portusuese is so little understood,

to facilitate  comprehension abroad.  Maturally all invoices arri-
ving in foreign languages must Le translated into the off
nacular for use at the Customs, but the translation is not oblign-
tory on the shipper, as our contemporary imagines, and may be

bimself,  Sieald the shipper choose to

d vers

exceuted by the eo

make use of the Nomenclature for tra

‘np. consignees would be

saved both  trouble and delu, b s reseat, it is not obligatory

nor was there ever any intention tom ke As we understand

cexacted, we take this

opportunity of drawing merchants’ wien to Article 15 of the

Reoulatioms by which it iz stipubuad th translitions need not be
a 3 !

thatin some cases ofifciad transhions

official and may be made by the Customs being autherized to order

an official translation if ne sary, dat thelr cxpense.,

Teo ilustrate the foregoing, ler us agdn tike the case of Cotton
Textiles. For the purpeses of chissification it is bsolutely neeessary
for the Statistical Bureau to know in the first phice of what matering
the textile consist, whether of Cotton, Woel, Silk ete. Consequently
such deseription as Stuffs, Fazendas, are insuficient and cannot be
admitted.

Again there are certain sub-cl s

ioms which are equally
sndispensable, det viled in the Officid Nomencliture, by which it is
determined that Cotton textiles, for exumple, must be described as
Dleached, Unbleached, Printed or Dycd res;ectively, Such is the
izt ews wunount of data that shippers must furnish: i they please
to give evorything in extense they can of course  do so, stating the
kind and quality of each separate article, To tike an example of
an invoice actaally received. this might be given in two separate

forms: —

COMMERCIAL DENOMINATION OrrIciAl. NOMUNCLATGRE

Grey Drills o« o v 2 o 6 v v a0 o v s
Groy Twills | o 6 o 0 0 v a0 0 v o e

tUnblc:whed Cotton Picce Goods.

White Shirting. ¢ o o o « « o ¢ o « a o
» Sheeting . {Blea\:h:;d Cotton Picce (500ds,
»  Drills or Twills. = s 0 .n s S

.

Blite Drills. . o v . ¢ « o & .
Ginzhams . .« e o s s o = '
Rezxattas. s o s o - s 2« . \Diyed Cotton Piec: Gouds.
Dysd Brocades, . . » « o

»  Fancy Cloths ( otton) .

PR
c s e s
“we e

Prints. . . o7 ¢ o -
Fancy printed Cloth « & . ¢ o . v o &
Printed Brocades. . 0« o 0 0 s e

Printed Cotron Piece tinods.

.
o~ —

FOREIGN CAPITAL IN ARGENTINA

An Americin official estimate places the total foreign cipit:l
in Argentina at $614,322,712 or about 2 122,865,000 distributed as
follows twm

§ 32,331,901

Banks. .« . . 4 4 o« v o o s .

Railwavs © . . o o v v o o o o s 475,122,085
TramwiayS. « « o o o 0 v =+ o a 29,970,017
Agriculture and Stock . . . . . . 23,232,974

Flectric lighting and Gas. . . . .
Sundry Commercial . .« .« .

17,656,160
35,009,673

% 614,322,812

Brit'sh Dutieson Sugar a cable to the Forut/ ds Com-
mtercio States that the British Government have determined to
impose dutics on imported sugar in order to protect British re-
Gners.  We doubt very much the truth of such an assertion, in
the first place because it is Parliament’s and not the Executive's
prerogative, and secondly, because it would be contrary to the
whole policy of Free Trade, It is, moreover, extremely unlikely
that Parliament would venture to bolster up any particular brarch
of manufacture to the prejudice of consumers. It is, however, pro-
hable that during the coming session scme attempt may be made
to utilize the imperialistic idca and  colonial feeling to bring in
a bill to favour raw colonial sugars or even to improve counter-
vailing duties on the finished article, but further than that we do
not believe that any British Government will dare to  go, espe-
cinlly for the protection of a trade that has almost disoppeared.
Twenty years ago there might have been some sense in it. Today
it would be a useless and dingerous anachronism. Anvhow 1§
behoves Brazilian diplomacy te keep a keen eve on the course
matters are tiking and to take care that the only market now free
to Lrazilin Sugar is not closed.  Forewarned is forearmed.

SUGAR AND ITS PROSPECTS
A BETTER LOOK OUT FOX CANE
In an able survey of Sugar, 7% Sfatis’ laments that only a
single factory in ail the United Kingdont now refines enl niil cine
suga, the rest being il engaged on German, French, Austrian and
Russian |
The following afiords an interesting compuison of the nmge

el

of prices over the last 10 years. The types selected  ave (8 per
cent, buetront, .o b, Hmburg, and Ne. 14 Tav e ome) sug,

“floating terms’ (e

Seetrost.

Year [ S—— o

Hizhest. Lovest.,  Average. Bizlient.

IS sa . Nty sooda s. . s. .
1goo. . . . 1264 9 1% 107 116 123 13 6
1869, . . . 116 9 o 10 0 130 1144w 121
18¢8. . . . 104% g0 97 126 104% 51 6
1897. « . . 9 0% &3 89 116 103 1010
186, . . . 12 O g9 106 146 110 12 7
1895, . . - 11 1% 86 99 133 109 11 g9
1894. . . . 1314 86 i1 6 159 1:6 14 O
1993, « . . 193 123 13 3 239 156 17 O
1892, . .. 130 126 137 169 150 15 @
191, . . . 149 1z4% 133 166 146 15 6
180, . . . 133 1D 4w 127 166 143 13 9

The cause of the rise of prices in 1goo to the highest average
since 1896 was the partial {ilure of the cane crop of Cuba and the

- 4.‘,____;‘
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YWest Indies at the beginning of the year when the available supply
was estimated at 8,346,000 tons or 40,000 tons less than in 1899.
This deficiency grew to 60,000 tons in February when the cane crop
fell short 260,000 of the estimates.

The following is an estimate of the beet sugar crop of the
current vear, that, is, from September 1, 1900, until Aungust 31,
1G0T e

Leet=Sugar Crop, 1900 = 1901

Tons.

Germany . . . . . « « s s » « - « « 1,050,000
Austria-Hungary., . . . . « « .+ & 1,075,000
FIATICE » + o « = « « & « « « » « = « 1,125,000
Russia . . & = ¢ v & v ¢« « 2 o o = £90,000
Belgium., . . . .+ o - " a0 o e 340,000
Holland., . . . « o « = « « o« o « « 170,000
Other coUntrics « « « o o & o o « « = 400,000
Total beetcrop . . = « + o = « - 5,950,000

These are the revised estimates of Mr. Licht, and they com=
pare with 5,523,000 tons, the production of the year 1899—1900.
And the following is an estimate of the

Canc=Sugar Crefr, 1900=-1901,
Tons.

Java o v v v e e e e e e e e e s 670,000
CUuldil, v o « o = o o o o s+ = o o =« 500,000
Louisianid, . o « « o o « + ¢ « « = 340,000
Hawille o v v v o o v o 0 s 0 o . e 320,000
MauritiuS,s « - 0 6 e v v e s ow e e 160,000
TR 73 | D I 150,000
PRftl & v v v e o o o « o v « o 8 o s 120,000
TICIMICTATA « o « =« a o o « o + o s = = GO, 000
Toypte o v v o« o 0 s v 0 s e 0 e 0,000
Antilles, o v v v o o e o 0 e 0 . 835 ,0c0
Porto Rico . & v v v v 6 o v o o o« 70,000
Philippines « « « « v v o ¢ 8 o o = . 50,000
Trinidad « o v o ¢ o o ¢ 0 0 e 4o s 45,000
Barbados « v v v e 4« a e e w0 40,000
Tamaica. o . .. C e e e e e 30,000
Slatinique oo e w e e e e e 0 e e 30,000
Guadeloupe « 4 v v v v 0 v 0 0 e e 30,000
RCUNION, v « o o v 2 v ¢ o o s o = 0 30,000

Tatal CINECIOP o = « o « o « + » 2,850,000

There is, therefore, a prospective new supply in the sugar year
of §,800,000 tons, to which must be added the surplus over at Sep-
tember 1st last, viz, 600,000 tons, making a total available supply
for the current vear of 9,400,900 tons. This is about 540,000 tons
mare than the total avaiiable supply of 1899-1900.  The conzump-
tion, being 8,2¢0,000 tons in 1900, will by n tturad  increase pre-
On

bubly reach 8,500,000 in 1go0T. that hasis there will be a sur-
plus on the year's supply of 9c0,000 tons to cuTy forward at Au-
zust 31 next,
Dritish imports of Raw Sugar curir g the st and two  pre-
vious vears were as follows ;- !
From 1898 1692 100 |
Cwt Cwit wh
Germiny « o o < - o« o4 o« 5,641,672 5,066,867 3,212,180
Hellimd o 0 v 0 v v o - 337,207 411,239 444,312
Belgiura. o o o v o 0 o . 1,459,074 1,886,722 2,072,786
Trance . o . - = « + . « 2,039,542 2,002,847 4,733,908
TAVA & c e e e e e e s 562,845 149,732 163,684
Philippines .« . . . S98,158 406,629 216,396
Cubie v v v v v s . 14,380 1,320 — 1
Peru . .« .« " o v . 1,002,197 329,416 240,107 !
Vrazil, © 0 0 0 0 v 0 o 442,576 126,645 106,580
Mauritius . . . . . . e . 62,614 139,180 204,150
Lritish Tast Indies, . . . 412,690 580,973 378,872
Tiritish West Indies,(uiana,
and Tlorduras. . . 4 . §06,195 862,184 831,483
Other countries . . . . 883,666 1,037,955 667,234
Total raw. . . . . 14,602,g06 13,121,709 13,276,692

Observe the complete stoppage in the imports from Cuba and
Porto Rico under the new rigime.
During last summer several rcfineries in the United Kingdom

had to cease work altogether for a considerable period, owing to

the scarcity of raw sugar. There is no present probability says Ze
Statist of the recurrence of such difficulties in the current year.
Indeed, one estimate of the cane crop exceeds - that which we have
given above, and is placed at 3,000,000 tons. Should this estimate
be realised the surplus of the year will exceed a million tons. Amer-
ican refiners have ceased to buy European beetroot, and are now
working on Cuban and West Indian cane sugar. We adhere to the
belief expressed here a year ago, that the cultivation of the sugare
cane will soon become larger than the world has ever yet seen.

THE COFFEE SITUATION

No feature in Drazilian economy cin compare at present in
importance with the influence that must be exercised by the coming
coffee crop. Upon its being marketed at a figure that will preserve
the equilibrium of foreign payments under peculiar circumstances,
hang, probably, the future of Exchange and success of the present
firancial policy.

Recognizing the immense importance of the subject, the Editor
of this Journal personally undertook a visit to S. Paulo and Santos
with the object of gaining seme insight into S. Paulo prospects.

Naturally, cven in Swnios and S. Paulo interests are con-
flicting there being “bulls" and “hears”, as cverywhere. whose opin-
ions, however unconsciously, arc influenced by their own desires,

Tawsocver prejudiced, at bottem there is, however, always a
residuam of truth, which cirefully sifted and comparcd may furnish
clements for independent conclusions,  The results of such chser-
vation we now offer to our readers.

At present there are three points that absorb attention, on which
cverything must turn, What will the volume of the current crop
turn out to be ; what will be that of the coming crop ; and what
will it fetch ?

As regards the first there is at Suntos practically little difference
of opinion, the Rio crop buing put down generally at 2 1/2 and the
Santos at 7 1,/4 millions, 9 3/4 million bags in ol

ESTIMATED CROP

- —

RECHIVED TO Manci 18T
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This my be regarded as & minimum estimate, that, however, is
certain to be exceeded should coffee continue to come in at the samce
rate 2s in February, when entries were 147 % of last year's.

1t i, of course, impessible to judge whether such will be the
case; but if stocks of coffee in the interior are still as considerable
as some believe, there is every reason to expect that they will
continue to be hurried down before the new crop begins to arrive.

At 147 % of last year's entries, the February rate, entries dur-
ing the next four months would then be as follows :—

1900 1901
March, « . - v o 4. 2 . 417,055 613,071
Aprl ... oo oo L 23g,640 352,270
Mav. ... e oo e 176,303 250,163
Jupe, o . 0o e e e e - 332,023 488,074

1,712,580

Entrics to 28th February, o o . . - o 8,524,095
Total Rio and Santos. . . . . . . . - 10,237,275
Bakia and Victoria. . . . . - . . . & 350,000
Grand total. » . . . « « .« .« . . . - 10,587,275

It is true that entries are enormous and continue on an aston-
ishing scale, but, fortunately, shipments keep well abreast and in
spite of low prices, stecks do mot increase. In November they
reachcd the maximum of 1,6c0,000, declined to 1,420,co0in Jam-
uary and have been maintained about that figure ever since.

At 168.3% of last vear's, the February rate, shipments during
the next four months would be as follows (— =
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Marche .+ v v & « & ¢ 341,049 573,985
April o v a v o e . s 344,971 580,586
May. « v . h e e e e 320,923 338,777
June. o v v o v e e . s 343,362 577,878

1,330,105 2,276,220

. As we have already said, there is no ground beyond mere hy-

" pothesis 1o suppose that cither entries or shipments will really
continue «t the February ratio, but allowing  that they will, stocks
ot 3oth June woul dthen stand as follows : —

stocks on 28 February Igot. . . . . 1,365,457
Possible entries 28 Teb. to 30 June 1gor. 1,712,580

3,078,037

Possible shipments 28 Fcb. to June
Jo rgor. L oL . L e o e e e e 2,271,220
Possible stock on June o 1got.. . . . So6.811
As compard with that on June 3o 1geo. 440,336

Such, bricfly, may be the statistical  prsition of coffce on the
el june, when the new season commerces. It now remains to he
seen whal prospects may be as regards the coming crop.

As carly as March last year we ventuwred o predict a reeord
crep for 19e1-1902 and see ne reason to medify our opinion.

At the same time there is no doubt that wo were altogether at
sea s regads the velume of the current crop, which we expected
to L sowewhat under that of 1898-18gg. In point of fact it proved
very  much smaller in the districts that then came  chiefly under
our obscrvativn, but in S, Paulo the results were falsified to
the astonishment of almost cvervone, by wholly unexpeeted cir-
cumstances.

Not only did the first flowering fail and the greater part of its
berrics fall off the trees and were lost, thus giving rise to anticipa-
tions of o smaller vield, but the trees appear to have gained extra
strength from the failure and to have developed a second crop of
altogether abnormal description.

Not only was the crop itsclf a large one, but the berries were
full and exceptionally heavy, 10, 135, and even 20 ¢, heavier than
the previous vear’s, A difference of only 109, on crops of 8 or
10 millions represents an increase of 8no,c00 and 1,000,000 bags,
whilst 15 7, on the 5. Paulo crop of 5.712,000 for 1899-1go0
represerts 856,000 bags out of the propable total inerease of
1 1/2 millions. Where an crror so slight as 1o % gives rise to
differcnees so enormous, accurate cstimates, that depend not only on
the quantity but on the quality of the crop over an area so enor-
1mous, Jare practically impossible, and within a million or so can be
little better than more or less successful guessing.

Stll there are  certain facts to go upon. The weather from
the first has been all that could be desired and the trees now look
better than they ever did. In some districts the bearing is de-
scribed as enormous, in others as moderate 5 but every one agrees
that it will be at lewst ap to the present one as regards mere vo-
lumie, but whether as regards weight it will equal the exceptionally
Teavy current crop, 10 ONv can cven guess !

Ju is pussible, too. that a good deal of coffec may be lost for
want of labour, which is being severely felt, and in other instances
for sheer lack of money to pay for it.  Never has money been so
scarce or, for many vears. labour so difficult to obtain: during the
exchange boom of last year thousands of Italian labourers ha-
ving reatized their savings and left the country. These have not
been replaced and, there can  Dbe no doubt that many of the
plantations  have been neglected in consequence. Again, the
terribly low prices must prevent coffec from coming down at all
from many outlving districts, where the expense of transport is
prohibitive.  So, putting everything together it appears that, if
in Rio and Minas a very heavy crop of perhaps 4,600.000 bags is
probable, it is possible that in S. Paulo it may not exceed 7 1/2
millions including what may be expected to arrive in June,
Should our estimates be verified, the crop would still be enor-
mous and a record, giving 11 to 11 1/2 millions for Rio and San-
tos and perhaps 1/2 a million more for Bahia and I. Sante in
all 11 3/2 to 12 million bags. Such then are briefly the pros-
pects under which we may possibly enter on the new season.
How will prices be affected ?

At first sight the situation, it must be confessed, looked hope-
less enough, but when examined more carefully several rea-
sons are apparent why prices, even if exchange were to rise, cannot
fall much lower. The first is that currency prices are now so
low as to admit of very little further reduction without seriously
affecting supply. Even in Sio Paulo the bare cost of labour is
estimated at 4$cco per arroba and freight and other expenses at
2%, so that simple cost amounts at least to 6§ and in some cases,
to much more. In Minas & Rio, where the vield is only 3/8
of that of S, Pavlo (3¢ arrobas to 1,000 trees against o) cost is
much higher, and at 73000 it is difficult to see how coffee can
be marketable cxcept from more favoured districts,

Prices at Santos have already fallen below 8foco per ar-
roba with exchange at 11d and, should there be no corresponding
risc of sterling quotations, a rise of exchange to 12d would reduce
prices to ;%265 whilst at 13d. prices would fall to 6%7co.

't is indisputable that the tendemcy of exchange is at
present upwards and will be probably until July or August, with,
perhaps. occasional relapses. Supposing then  that exchange were
to rise to 13d. would sterling prices respond sufficiently to maintain
the minimum of 7§ per arroba, or would currency prices give way
still more ¥ It secms impossible that local prices should fall under
present circumstances, below 7%, corresponding to 12d exchange
the only alternative being for sterling prices to be forced up to
that parity, from 7 1/4 to nearly 8 cents, and if exchange rose to 13d.
woover 8 1/2 cents, and to over gecents at 14 1/2d.

Butevery rise of sterling prices must, necessarily, tend to check
consumption and make the sale of a crop of 12 millions bags
difficult if not impossible,

The conclusions to which such premises lead are; 1st, that
the fall of currency prices is limited by the minimum price at
which cofice is likely to be marketed in large quantities, which we
believe to be between 7$ to 8% per arroba ; 2nd, that the rise of
sterling prices is limited by the falling off of the demand for coffee,
which is bound te skrink as they go up ; and 3rdly, that the rise of
exchange must be also limited by the minimum currency prices at
which coffee can be marketed here without affecting supply, and by
the maximum gold price at which it can be sold abroad without
injuring demand. I that be so, supposing exchange to be pushed
to 15d. the parity of 7% per arroba would be then 9.87 cents, a
price that ceven the reckless speculation of last year could not reach,
even with the prospect of a much smaller crop.

It is certain that under present circumstances such a price
could net be maintained, and that either currency prices or ex-
change would have to give way or the crop could not be sold.
It is easy to see which it would be. The paralysation of sales
would create a scarcity of bills and, demand exceeding sup-
ply, exchange would give way. This would not, however,
occur until the market had been depleted to a large extent of
ready coffee bills by forward sales, so that, should exchange be
pushed rapidly up to even 15d, and present prices should rise to 9
cents or more, as they did last year, the reaction would only
set in when delivery of the bills commenced and the ¢ natural ”
scarcity of bills created by small demand and high prices was
exaggerated Dy the inevitable bear speculation in both exchange
and coffee. Exchange would then fall, probably very violently,
and sterling quotations with it, but not sorapidly as exchange ; cur-
rency prices would improve, in consequence, and the supply of
coffee increase. The fall of both exchange and sterling prices
would, then, be only stopped when consumption had increased to
such a degree as to again balance the supply with the demand for
bills.

The prospects of the sterling price of coffee accompanying
the rise of exchange as they did last year are now greatly pre-
judiced Dy the far heavier stock ; but, even so, if holders are strong
enough there is no reason why sterling prices should not rise with
exchange, if, perhaps, not so quickly as last year. If exchange
continue to rise and holders of cofice can insist on a minimum cur-
rency price sales may be restricted, but, as foreign buyers cannot
lkeep long out of the market altogether, in the long run they would
have to put their quotations up to parity with holders’ demands.
Of course this could only last as we have pointed out, so long
as exchange was rising and by restricting sales ; when the fall of
exchange set in that of coffee would inevitably follow.

In the long run it is doubtful if such manceuvres could be of
any real advantage or if what were gained on the rise would not
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be lost again on the fall, whilst the disturbance that such violent
oscillations of exchange would give~rise-to would, in all probabi-
lity, reproduce the worst features of last year's crisis. Whatever
coffece might gain it is unlikely that rubber would respond whilst
other exports, such as tobacco and sugar, would suffer irrevocably.

The same syndicate that worked the nise of coffee last year is
sald to be operating again both in cofiee and exchange with the
object of driving-up prices, hitherto sucessfully, But, however
profitable the deal may prove to them, it is impossible 1o look
back on the results of the wild speculation of last year and
obscrve the course things are already taking without the gravest
apprehension.
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DONATIONS RECEIVED UP TO SATURDAY MARCH 9th
rer Loxpox axp River Prarve Daxx

W, FoCrummack s o v v o a o v ¢« v s s v s o s v o s 10004000
O, b NimaondS, o v o 0 8 o v v 0 - w48« oa e e . 280%200
Ao 1e0dfUTIY o v 8 6 v o 6 « v % 5 8 0 8 s s e v a . T508con
e e r e e e e e 1298300

S e e e e . 1005000

S B Soros
JoBlackburn, o 0w L0 0 e i h e e e n e e e e e T0aR00 )
Guy B, Hallo . 0 .. C e e e e e e e e e e e s 20f030
Gy Ho fomas o v L0 0L L L e s e e e e 20R0c0
CoH TV AIRD. L w0 L e L e s e s e e e e 20f0od
HoPoWright o L 0 00 0 0 e b st it o e e vt 20%O0S
Ed, Tootal o o v 0 v v i v 0 e b e e e e e 20R0C o
JE S 5 S e e e e et e e e 208000
Ho B, Shaw, & L 0 e 6 v e v v vt e s 6 v o cw o 2upoa
FLoH, Statham, o s ¢ .« v 6 ¢« s v v o e 0 o v 5 o - 208000
LU, Smallpicces o v v 0 v 0 v v 0 0 v v i v v o o z0%000
George W, Mackaye o v v 0 v v v e v v ey b e e 4OR002
Domingas Moitinho, © o ¢ v 0 v v e i v b v 0 e . 208062
S, F.deBulnes . . v v v v v v e i e e i e e e e 208000
W, S, Tatee o v v v 6w v m 6 v c a3 e b e 204000
CoLybel o o v o o v v o a v o ee e e e e 2016000
L. daNobrega Junicr v . . v . . . s 0o v e o v e 20000
H, Miller Junior. « o « o ¢« v 4 v v oo ¢ o 6 s ¢ o IOFOCO
Chas R, Hargreaves, o o o c s o v o 0 ¢« v v o a s & 20f000
Jo A Rohinson., © . v e v v v i v v st a . a e 20pEN0C:
Jo R, Smith de Vasconcellog o « « v v o ¢« v o s v v v o To800C
Fotal, o0 0 0 o v TIITAROAC

ren Lospoy & Brazuoriay Dae
Ea W, Turner, o o o v v o o s 8 c v o0 o v o v o o 308000
P, Bernardes . v ¢« 4 ¢ v v s 8 s ¢ a s 0 et a e 20000
Jo LiMoore v v v v i v v b i v e e et e T0800C
Co Ro5S NaPIEF & v ¢ « 6 o o o « v o 8 8 ¢ o v s« ¢« 20f000
Hy Thom o L o v v e v i ot m s o v v v o v o ma s 205000
Jo CoBamtos & L v . s s v et e e et e e s 200000
H, WoGarmer o . . v v v v a v o s v n b v v s e zaf00e.
James Roy v o v i v v L v v v s oo v m v v e v 20f000-
ARV Wright o L o L s b v i v i e a e e 20$000-
JoH. Cooper v v v i i e e e e e e s s0$00a
GoW. Martinle o o 0 ¢ 0 a0 v 0 v h d v e e e . 204000
H, G, Cheeseman « . < v 4 4 « s ¢ « v o v = v o s o » TGOR000C
A, CoNathan, . . . 4 ¢ ¢ 6 s v v 2 et v« v ¢ e a TOnRON-
CoE M. Taylor . . ¢ L 4 v i e i o h v o n v w s xaogoo:
Mrs, C,E, M, Taylor . o v . v o i v ot i e a o« 50F000
DiD. Keayse . v o 0 4t it o v o v oo v v as oo 008000
E. P, Matheson. . . 4 a o o« . s « o a s « v = v 0« ofooco
Chacara dos Pacatos, « o v o v v ¢ o o 2 0 o v v o o« 20000
Jo M. da Conceiclo Jumior. + 4 v v o s o s v 0 s o+ & 508000
Toral, o, v v a i o™ 7808000
pER DBritiam Baxk oF S, AuEnrica
Jo W, Applin, v e v e v v e s L e sl e e e e 1008000
A, C. Wilson, . . . « .. R 20000
Harold Evers o . . 0« v 0 v v i e ot m e w v w o 20000
Chas B, Mawson . . o v o v i v v b 0 e v v m o vy« T0$000
ACM, Benne & L v b e i v s e e e e e e 10$000
E.S5. Fvill o 00 L a b e i it e e e e e e e 30%000
Hoe Wo Joans . | e v i e v v v 6w v o maen o a s 10060
Jo Lindsay o o o o v it e e e e e e e e e Y0000
Eo A He Roberts. o v 0 0 v 6 o 0 v 0 v v v 2o o n o 10§0060
Chas A. Robinson , . . . e e e e TGBLOn
CoHay. o v it s it i e e e s e e 108000
J.M. Brito Junior, ¢ . ¢ . . . L e . v e e et e 205000
HoCooksomw L v v v L v L it it v e e e e TOFOOD
J- Hargreaves. « v o 4 v v o i 0 s 2 0 o v o o n o 108000
O L ¢ 10$0ad
CoAUNIZEIO. o v v by s et n e e e e e rofoco
Bridge. « . & . . 4 L L o s i et s i s e e e 10f000
Martins de Faria o . . . . i i v v v v v v o n . 10000
AL Barbosa v L L h . i e e e s e e e e e . ropo0o
FoMorrissy. o © o v v a v o o v e e e e e 58000
Ry O N AddISON. & o v 4 0 4 v v s e on iy e 108000
OVR, Vaz 4 i v ittt it vt vt s nnas s$oa0
JoJoLowndes oo L L. L el e e i e 58000
Total, o o v v ve s 3558000
pErR Mi. J. P. WiLeMax's, 2yp List

Siz Brooke Poothby Bart . . . . v . . . . P 2008000
Commercial Telegram Bureaux, per Mr, C. “ . Sofco0
Chas EVers. . v a v s v o o v o v oo umosoonon 208000
Agencis Financial do Porto. , , o . . . . LEPE 208000
H, W, Pritehard v s v v o 4 v o ¢ 2 n o oo enose soogooo
Total, oy o e v 0 v v s9o§000

Per Mr, E. B.-8. Benest

Anto Pedro VondenDerZ . o « ¢ o o 2 o o a o o o 0 0 o b o ofis 4+ 108000
Charles Burgnm . o o , « o o ¢ s o ¢ 6 9 0 24 s - s 0o v 8 2 s 0 108000
Douglas Watson, « . . . . P T T S 20$000
Harold Brighouse « . . « . . P T 20f000
Ee Jacobson . . 0 e v i v 0 b i h e i e e e e e e e h e s e, 104000
Theodor Knalle . 0 4 6 v v v o 8 ¢ s 5 3 2 o 8 4 =+ ¢ o 4 o o o« s 20§00
Theo Scholt o 0 L L L 6 s v v @ 4 v @ e o v o s 8o v v v v v ow TOROOO
Chzs. Lukin, - F T T TOPOOs
1. de Az . D e e - 8 .- TOF 00
P P R ICHODD
L I pI% Lo0s)
e e e et e e, 10§00
. D p
. P I T T 105000
Henry Thompsoh. . o o o 6 2 s 8 s v 0 v o 0 a v oo s oo ow. 20§000
Erirest Fo Szunders o s a0 0w v 0 b a . P T T T 203000
Ga Do B Martin o o v a v 0 v o cn e v b e it e e e e 20$000
EoBoSeBenest o o 0 v o0t v v o v s e @ i e e a e 1a0p00o
Frank GGotto. o o v e v s o 0 g 0 T e 6w e w w0 0t e s o e e e 120$00T -
LoBonxdll, , . o 00 v 0 o v L e PR Ce e e e e e 205002
John Murray . o0 . L L 20§000
LT R R e 30H002
5008000

P Tlovan Maw S.5. Cosrany
Chase Cozaly L 0 v v o 8 0 ¢« 8« 6 0 08 2 o o - a2 o v s v 2508500
O, WL Rells, 0000 00 e F e e 258300
Crscar PRIIPPE & Con, Lide & o v o 5o 8 oo 0 o o o a v o oo s 2505090
5255000

41508003

Final Received v February 5
§L0DCRIT0

o dev  do March

o de  modate. . L. 0. . e .. 912708003

BOOKS RECEIVED AND NOTICES

The Reportof the Board of Managers of the New York
Coffee Exchange for 1900. During the past year the total of
recorded sales amounted to 7,442,250 bags, being over three million
more than in 1899 and the largest ever recorded since 18g1. The
highest price for futures was in July when March delivery sold at
9.30 ; and lowest in December when January delivery sold at
5.35. The highest official spot quotationfor No, 7 was in July
9 7/8c., and the lowest in December, 6 7/8c,

Only one failure was registered during the year, the member,
however, having no liabilities upon the Exchange.

The Exchange seems to be in a prosperous way as the
gross income from rentals amounted to § 46,857 against expenses
of only $ 22,970,

Revista de Electricidade, published by James Mitchell &
Co. of 55 & 57 Rua do Ouvidor, as instructive and interesting
as ever. O Magno Problema, the great problem of the utilization
of the enormous power allowed to run to waste in the Parahyba, is
foreshadowed as the next job to be tackled as soon as the Tieté
has been settled,

General  Fews

Carne Sesca. The Zv/ligrafo Maritimo of Montevideo states
that orders have been received from tbis market to suspend ship-
ments of Carne Secca for the present.

Railway Material from Belgium. Entrance free of duty
has been allowed for 1,624 packages of materials furnished by tke
Socidte Anonyme des Wagens Tvbulaires for the Central (state)
Ry,

Dr. Serzedello Corréa, the indefatigable and perennial
Chairman of the Committee of Wayvs and Means of the Chamber,
returned from his native State, Para, last week, Dr, Serzedello
belongs to the *“Outo” of that State and, naturally, is not pleased
with the course things are taking there.

The Population of the City of Curityba, capital of Parani,

is shown by the late census to be 40,000 souls, not -including the
neighbouring and almost suburban colonies or homesteads.

To Join the Scientific Congress that will commence itssessions
at Montevidéo on the 2oth inst, Dr. Barbosa Rcdrigues, S4 Vi-
anna, and Alfredo Barbosa lelt in the Messageries S. S. Ia
Plata,

A Splendid Industry. DButa few years ago China supplied
nearly all the Tea consumed by Europe and America ; now India
and Ceylon have outstripped her, The figures for the three years
1897 to 1869 being as follows,
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L4807 1898 1809

1bs. 1bs. 1bs.
British India. . . . 153,482,000 134,122,000 159,806,000
Ceylon . « o « « . 114,466,000 ~ 122,395,000 129,662,000
China, . . « « . - 204,267,000 205,200,000 217,467,000
Japan. . . . . . - 63,906,000 61,532,000 —_

In 1goo Ceylon exported 142,000,000 Ibs an increase of
12,000,000 lbs cn the previous year's and of 33,858,588 on that of
1896.

Bahia. A cable to the Forual do Commercio states that in
accordance with the contract, 274 contas have been paid into the
Federal Treasury in amortisation of the late loan of 1,500 contos.

The Date announced for the compulsory exchange of notes of
certn series, fixed for the 3oth of the current month, has been ex-
tended to the 3oth Junc next.

The Census. In consequence of the hullabaloo raised by the
Census statement, the Minister of Public Works has named a com=
mittec of investigation to be constituted  of the Director Geral da
Industria, Dr. Leandro da Costa, and representatives of the Engi-
neering Club.

Exercicios Findos, Readers take notice that all accounts
due at the Treasury for vxpenditure on account of the fiscal vear
1600 must be collected before the 31st of the current menth, March,
or they will fall into Loxvercicios {imdos, whatever that may be in
Fnglish, and then (ed help them !

Diplomatic Changes. On the sth instant @ farewell bunquet
was offered by Snr. Quintirm Deeayuva, at Petropolis' to Dr, Ma-
noel Gorestingd, Count 1PArco Valley and Snr.  Salinas Vega, the
representatives of Argenting, Germany and Dolivia. The senti=
ments were of course cordial and complimentary, but in  this par-
usual. Count

His cnergy

teular  instanee  probably mere sincere than

'Arco Valley leaves shortly cn rosde for Japan,
and ubiquity have become proverbial and been incorporated In
cpigrammutic form into the articles of Diplomatic Faith {—¢ There
is Lut one truc Minister to each country, onc and indivisible, ©x-
copt Gormany, which has two, one at Putropolis and the other
comewhere clse ! And yet there are not two but onc Minister,

Dr. Assis Brazil, the Iralian Minigter at Wshington, hns
ohtained six months lewe and will shortly he amongst us again,
Dr. Assis Drazil is one of the best fancy shots anywhere, and
Beats Willian Tell and Lis apple inta fits, shooting a bullet through

box pliced on the head of
anvenc foolhndy encugh to ty the experiment clipping the
wings of flies and putting on¢ bullet after another into the same
aperture, firing over his shoulder, under his leg or any how you
The N Verd ITorald of
pige to illusirations of his exploits and dubs him the

4 hole porferated in a comman mateh

W, the 3oth December devotes o
whole
“finest fancy shot in America .

are on good terms with Dr. Asgis and shall try to keep so. Need-

We are pleased to think we

Tess 1o s he has few enemics and no duels to record.

The C dfee War, Advices from the Stites state that Have-
mevers and Arbuckles have come o terms and that retail price for
roasted cotioe have been raised  all vound.
culated that W, Fo Me, Laughlin & Co, of Chicagn, had joined the
trust,

A report was 0150 cir-

The Rain it Raineth Every Day and for the list six months
fne days should be marked on memory’s calendar with big white
stomes heeause summer and sunshioe are becoming but memories
of a regrctted past. Nesean maggiore delore che reeordassi delli
el p il mauidens  rain-bound at Petro-
polis, Tijuct and the rest of the sumnier vesorts where at this time
the voutliful fancy should lightly turn to love. But love wants sun
ind warmth and above all faney, and is incompatible with the
pitless peling rin and melancholy skies. So marriages will be
{ow this vear in high life and many maidens be maidens still.

As for the hotel and shop keepers they are worse oft still. They
might have pulled through the complicated  crisis and universal
Liard-uppishness by strict application of the cash up principle, Lut
hie is the unkindest cut of all has fairly prostrated them.

The perversity of it is even more striking that its persistence,
and the reason why the rain should fall gently all the week and
pour cats and dogs every Sunday, is a mystery that scems a
pewerful argument in favour of Providence of some kind, benificent

mourn  mclncholy

or otherwise that rides upon the storms. Certainly there is no
fever of the yellow kind in consequence, but think of the expendi-
ture of bad language ! The body is preserved but at what expense
to the immortal Soul and of Umbrellas ! So, as rainy days will
surely come, take your friend’s umbrella home, and try to balance
things a bit and to be as happy as you can if damp.

Candidates Galore, Competition for the coming election
for President is becoming lively. In addition to Dr. Rodriguez
Alves, there are said to be six other Richmonds in the field,
Sr. Quintino Bocayuva, Dr. Julio de Castilhos, Rosa e Silva,
Miguel de Carvalho, Justo Chermont and Lauro Sodré.

Roeimbursement of Duties on Kerosens. The offer of Messrs
Pires Ccelho & Irmaos, Faria Lemos & Co., and othets for reim=
bursement of the duties unduly recovered in 1896 on kerosene, in
inscrifgoes or 3 p.cbonds of the bank of the Republic has been
accepted by the Treasury subject to approval by the Auditing
Tribunal.

Mr. Vance, the victim of a brutal assult by one of his own
workmen, is progressing favourably at the Strangers’ Hospital and
is reported to be out of danger.

Another Revolution Aborted. Friday was the day fixed for
the Salvation of the country but how or Dby whom it was to be
undertaken nobody seems to know or care very much.

Mr. Knox Little, the General Muanager of the Great West-
ern Ruilway of Pernambuco, is now in Kio cngaged on business of
Lis Company. The Great Western has lately developed an  ener-
getic policy and, by an arrangement with Government for the
completion of the Timbauba link with the Conde ¢'Ey, made joint
working of the two feasible. Our readers will see in another part of
this number that arrangements for the amolgamation of the Great
Western and Conde d’Eu Companies have been already come to
and it is, we believe, proposed to work all the Pernambuco lines
under a single management, At present there are, including the
Conde d’Fu, five dificrent lines of railway exch with a separate
Board, Staff and Workshops, that could be easily consolidated and
worked as ome. The economy of such an arrangement is palpable
and requires no demonstration.

Pernambuco is not a rich State. Its staple products are
chiefly Sugar and Cotton.  The price of Sugar is so low and the
process of munufictory and plinting so backward that there is
little or no profit in it, whilst Cotten is grown almost entirely up
country a long dirtance from the coast, In no part of Brazl is
cheap freight maore cssentid thon in Pernaumbuco, and anything
that will ensue relief in this respect cught to secure the attention
AMr., Little,
his predecessor Mr. Holt, and Mr. Darrow of the Leopoldina, are
a1 BUALG.S. or Duenes Aires (reat Snuthern men and, to
judge by performances, the right men in the right place. Mr. Helt
is mow General manager of the Entre Rios ( Argentine ) line.
where he feels himseld in a righter place still, having more
elbow room, and will, if we are any judge, soon climb to the
top of the railway tree. B.A.G.S. is a good school for apt

and assistance of federal and lncad authorities alike.

scholars.

Minas. Thke official candidate for the coming Presidential
clection in the State of Minas will be Dr. Olyntho Magalhies, the
actusl Minister of Public Works.

The Great Attractrion at the Rio Grande Exhibition was de
cidedly the American Minister. Col Page Dryan paid a well de-
served complement to the sdministrative abilities of the political
of that State, Dr. Julio de Castilhos, was as effusive
and complimentary as usual and got his reward ina g¢bota fora» at
which all the authorities and the whole military establisliments
turned cut to do him honour.

The farewell scene was most touching and as he embraced his
great and good friend, Col Trvan’s cmotion was such that tears
mingled with the champagne as he remembered be might never
have such a show again, However, every one secms to have enjoyed
it and if people like crying what’s the odds so long as they're
happy.

The Royal Maill S.S. ‘Magdalena” advertised to arrive
on the 8th inst only arrived in port on the I1th having started
four days late from Southampton.

 hoss 7

«A Imprensa”, the journal that is responsible for circulating
the canard of American pretensions with regard to the disputed

[ March 12th, 1901.




March 12th, 1901.]

Tur BraziLiaN Review.

185

Acre territory, now says that the whole terrible conspiracy was
but the invention of too vivid imaginations that pictured Mr. H.
W. Phipps, an agent for the sale of Acre Rubber farms, as selling
the whole disputed district to the U. S. Government, As it
appears he was not even received by the Secretary of State,
A Imprensa has, however, made the amende konorable and has,
apparently, given up the Acre agitation. Better late than never !

<0 Reporter” of Ribeirio Preto says that advices from the
district of Siio Carlos state that the season will be late and not
early as expected, in consequence, chiefly, of the backward state of
the plantations caused by the scarcity of labour and of money.

Preso por ter e praso por ndo ter cio. As if our own
disasters were not enough . Trifuna debits Boer defeats to our
account as well, saying that the surrender of Gen Prinsloo and
another Boer General h rve produced a most painful effect in Lendon,
Some people are never satisfied ! When I 7Zrihuna next starts to
evolve or expand telegrams on this subject it would, perhaps, be
advisable to get some one to edit them who understands the differ-
ence between a Boer and a Driton.

Apropos of the war, Rictz, the Secretary of State of the South
African Republic, is reported to have gone m wl. Madder, not mad,
it should have run; mad he and all of them must have been more
or less, to imagine the Transvadl could successfully  buck against
the Dritish Empire, or was there method in his madness?

Talking of Boers, there is a fine specimen at Sio Paulo, who
is madder even than twenty Rietzes. He goes by the name of
Bergman, and wastes time and money in publishing silly anony-
mous letters in the local pipers and distributing what are cilled
here injurious postcards to alt the English. We got one oursclves,
On the oceasion of our visit to the coffee metropolis e, quite gra-
tuitously, favoured us with his views on the subject of the war,
presumably for publication. His particular grievance at the moment
seemed to be a paragraph in the JLewmdon News in which Mr.
Austin says that a Dutch  Profressor wrote  to tell him he (the
Dutchman) was a gentlemin. For our part we can’t sec what there
is to get one's back up about, as if Austin said he said it, it is
pretty sure, theugh he might not have meant it, that he did 5 and
anyhow if he is a gentleman where is the harm of it ? Of course
if he is not, and the behaviour of the local Boer scarcely impresses
one with its probability, it would be a clear case of false pretences
and most reprehensible. Mr. Bergman, however, refused to listen
to logic, protested that Dutch professors knew knglish betier than
any Austin in creation, that he himself hd lived for vears in
England and had learned everything that was to be lewned
(except manners), swore that Englind wis a decident and depra-
ved Nation going headlong to the Devil, and raved and jumped
on his hat until we had to tell him 2 goawvay,
not young and should have more sonse, so his only excuse is that
he must be mad if not mulder thn Riewz himacki, At the same
time there arc Englishmen foolish enough to be annoyed at his
ravings and liable to resent it, when there will be blondshed. In
the intercsts of peace and quicteoss, My Bergman should be

bound over by the authorities to leep the peace and be restriined

Me, Bergmn is

from nrovokine Enclishmen to combat by postcards or otherwise.
o k=] .

For our part it scems foolish to resent the ravings of irrmsponsible

lunacy. We arc strong, let us he wlo gencrous ad
powedea it

Bubonic Pest.
20 days the port of Rio de Janciro wis oftici dly dectred +- cloan
on the gth instant.

Loeh our

N cree of pligue hwving been netifiel for
.,

The Ceusier . lwiiran’s Fuarrose is shore in the Santos hars
hour,

S. PAULO

— The Municipal Council of San Joda dt Bea Vista has
approved a propoesal made by Sr. . F. dy Silva Campns to con=
tract a loan of 120:00c$ at jo 9 interest, the proceeds of which
will be devoted to improving the water supply of that city.

— The total coffee crop produced af Franca is considered to
have amounted to considerably over Too,cco bags., The coming
crop is calculated at 15,000 Lags Icss, and the yield of the whole of
that district is likely to he inferior to that of last season, owing to
the exhaustion of the trees from excessive production.

—~— The prefect h's refused leave to the Sio Paule Transway
Light & Power Co. to lay rails for connecting the rua Maranhdo

bond line with that of the Alameda Barfio de Piracicaba ; also for a
line starting from Alameda Rebougas to join that projected along the
Alameda Nothmann, on the ground thatlines for which permission
has already been conceded have not yet been completed .

— On the 5th instant a group of 20 Chinese immigrants arrived
in Campinas.

— In Piraju the present coffee crop, part of which is sti!l n.
delivered, is calculated at 76,000 bags, while the coming onc, already
ripening, is expected to yield 100,000 bags.

— A new bi-weekly paper, called O Sdo Curlos, has appeared
in Sio Carlos do Pinhal.

— It is expected that the extension of the Araraguara Railway
to Ribeiraosinho will be completed in time to transport the
coming crop.

— The Secretary of Agriculture has informed the Inspector of
Railways that, within the amount of the subvention authorised by
the existing budget, any expenses incurred in the prompt re-estab-
lishment of traffic on the Bananal Railway will be paid by the
Government, whose officials will fiscalise the work and the expendi-
ture thus provided for.

Sr. Joaquim Garciv contractor for Coast navigation to the
North of this State has petitioned the Government to revoke the
clause in his agreement obliging him to make round voyages.

— Silk worm cultivation is being proceeded with in this State
chiefly by Syrianz, and has lately been showing excellent re-
s ults,

— An item contributed to the Sw/ de Sido Puarle from Santa
Cruz do Rio Pardo states that a _frzendeiro of 1tha Grande forwarded
last month a shipment of coffee to Santos, and reccived this month
the account sales, calling on him to remit the sum of 200 reis per
arroba in order to meet the expenses on same, Thus he sold his
coffee for 200 reis less than nothing !

— In April of last year the Inspector of Railways wrote to the
Paulista and Mogyana Companies calling their atiention to the
necessity of marking some reduction in  the rates ot traneport for
coffee, in order to facilitate the removal of that product to places
where coffee cleaning machincry was available, and so spare the
planters the expense of setting up machinery of their own, The
Paulista replied that it had already made a considerable reduction
in its tariff which bad been in force for ten years, and that any
further abatement must depend on a revision of tariffs  all round.
The Mogyana did not reply.

A writer in the Zsfads now reminds the Paulista company
of this correspondence, and calls on Dr. Adolpho Pinto who has
been discussing the “coffee crisis™ in the columns of the above
paper, to consider the necessity of the reduction spcken of.

— In the months of Jnuary amd February  the Department of
Agriculture issued gratuitously to 743 persons a total of about onc
ton of seeds for experimental purposcs.

JAMES MNTGAELL & CD.

Mechanical, Hydraulic, & Electrizal Engineers,
Importers of North American Machinery
& manufactures.

Sole Representalives i

Lrazil of:

The GCromeral Blecociric Comipaxiy-
Prolton Water Wheel Co.
MoIntosh Seymoury K Co.
Worthington Fuamping Engine COun
recocixham ‘Iruzceiz Co.
Magnolia Metal To.
Balcocls o Wilcox Litcd, Boileors oto.

— it ——

OUVIDOR, 35 & 57 &
RIO DE JANEIRO

CAIXA 954.

Rua Direita 7 & Caixa Q, Sdo Paulo
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BADNCO DA REPUBLICA DO BRAZIL

CONTA VELHA

ACTIVO

28 de Fevereiro de 1901 Inz. or. Dec. cﬂmpﬂ;‘ggawith 3is% Ostober
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BANCO DA REPUBLICA DO

BRAZIL (continuacio)

PASSIVO

OoR

DEC., COMPARED WITH 31ST
OCTOBER 1933

Capital T e e
¥rundo de r
YFundo de rescerva:l
ILLucros suspensos.
L, ucros suspensos Canta especial,
Operacdes de cambio. , . .
Y.ucros e poerdas .
Ligquidag¢gdes .

SCrYa. . v = o .
conta esyecnl .

.. P

Avaltacies de bens industrines .
Fiscalisacio de anxilies ds mflu\trmm ..

EapissXo DE NOTAX DO EX-BANCO 110 DRM2IL .
Depositol para resgate de ietras h\pntlmc’l—
rius do ex-Banco do Braml

Depositgs ¢

J'or letras de dinheira a premio . . .« . W}
t'or ¢ @ A prazo dixa
Por o ¢ de movhoento, @ s jures .
Por ¢ ¢ de movimente, sam  Juros

sites privilegiadus e judicines

“de p .

e e s

e et a4t e
ot e w e e

Y

20040

visadas a o0 dins .
Ldoyd In'alll('lr

fureada, producte o ~rmm:\-%
PR O T :

<Cneqgues:

ompanhic
Jiquidacie
tachn

Contas corrcentes de auxili as

induastrius:

oS

wuantia a encontrar no debito dos mutuarias ,
CUonias corrcentes geraces: Saldes ore-
pores . . .
Acexntes: Saldos

eredores . . o v e e an

CoXTAS CCRRENTES GARANTIODAS

credares do saldo

I’ﬂm rvha.

Dovedises que se torndrio
de, . .
Emprestima \Aumuy'ﬂ de

ﬂ\nm PR

TwrENneNcry MeNicnrssn |

deapalices de {883,
e apolices. o ..

Counta de jures
Contaespecial vle jures

Titulos a pacar de conta a'heia,
Dividendos de titulcs em eau
Dividenda do Banva . . . » .
DgpasiTas DE VALORES (‘nnchntﬂx do actno
Thesouro TFederall conta especial de

ecambines cont g rantin £ ©68.000-0-00 . L .

TLuers no reszate de  inscripodes de 3 %.

e v

scripgdes de 3 9,

Emittidos ats
tesgatadas atd 30 de u)\embm e incineradas.

hoje « . .

.

|
k

PR

111,203:5005000
30.217:7003000

AR £ e e e e eon

. 1

. .00 000000

|

10,2217

1430003000

5343002108701

2302811568080

I 1:7314840
R 5733390

- — 31 563600
N fpu 3105710
N 3.043:133.9233
e e e e e 5 A 1.03216294035
~1-114.203:5002000

- 30.217:7008009] - 34.075:8003000

Rio de Janeira, 5 de Marco de 1004,

J. Ruzas, O chefe da Cantabilidade.

Prraztros:

Poterszi,— Almsids

Mt

des.

BANCO DA REBPURBILICA DO IR AILs
CONTA NOVvaA
BALANCETE EM 28 DE FEVEREIRO Dz 1501
ALTIVO PASSIVO
Contas correntes garantidas.|. . . . . . . . Cont-xs correntes com juros .. - - - o« e o« - E 3.45 30+
Letras descontadas . 0w 00 a]e 0L e 0w » som T o» .l ... .. - | 2204110123654
» areceher, o oo L0y 0 uh 0 e e e e Lontds correntes do exterior i 2 ““S%l h2
» areezler. o L ov v e afe e e e e e Agentes sins canfas. . e e e e
Yalores caucionndos. « o v v v ofe v 000 . . Dellﬂglt“B judicines. .. I cee e
» Liep:)%ﬂndos, P l !
Agentes Letras dinhiiro a premic o . . oo o v v 000 £760:0033210
LnISantOs............ H :
Em Sio Poute, . ., . . . . . SAgentes nan FEuropazs
Na Babia . . . o0 ...
Em Pernambice . . . . P Nossos saques 9¢ ¢ v. ' Londres, ;
NoPard. . 4 v v v v v v v o .« 3. 1.635: 7303220 Pariz e Hamburge « o - 0 2 & o . £4.503.313 2278, ¢
Agenles na Europa:
Remessas s/ Londres, ’aris & Ham-
burgo em pader de nossos correspon- Thesouro Federal, sua emla .
dentes ., L. . . . L. 1,040,000 a 276] V3544643040 COPTCNEE v « v v o o e e e e e e el a e e 3.731-1303207
"Titulos pc[‘[enc(-nt(xs a0 » » dinheiro 2
Banco : prazo fixo oo 0o oo o e e e e e e 2.000:0003000
Consolicdlados Inglezes . . . . . .}J¢ 871,700 » » conta cam-
Consolidados Prussiancs . . . . 1€ 16.000 biaes. . . €700.000 a 234 0.222:2225210
- S Depos:lanleﬂv!o Litulos evalores|, - . o0 - . - 27.366: .4!2103
R e GConta cambiaes . ... .. e e e 4.330:0475631
Caixa: Diversas Conlas. . . . .« 1o+ oo
Em moeda corrente .. ., .. .|.
e 69.037:2228857
69, 0ul-~~~.\857

Rio de Janeiro, 1 de Marco de 1901,— R. Bock, Chefe da Centabilidade,

Os Direstores, Petersen — Alneida Magalhics.
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BANCO RI0 E MATTO GRGSSO

BALANCETE £M 28 DE reviritso oe {301

Active

Entradas a reali-

zart

De acgdes emittidns
da 42 serie o . . .
1dem a emittir da %2
serie.

4.001:0002000
10,003:0003000

Titalos pertencentes na Banco $
Em acegies da Companhia Matte La-
ranjeira e outras titulos o . . .
Ewmprestimas:
Por sentas correntes
Por caugies,

1.337:535 130
144:7303000

Letras desenntadns o . o v o
Letras o receber o « + o .
Concessdes « « + o« ¢ o
Valores depesitados:
Por tit:las exis
tes ne Bonca como
penhar wercantil .
liem pertencente: a
terceirus o« o o . -

1107

770395

Depasito da directnria . .

Diversas ¢ontas. . . [
Caixa ghial em Cormuabi e e e
Carteira industrish, © .« © © 0 o o

Caixa:

Ewm moein correnbe o o 0 o T oo

Passivs

Capital:
Enuttidy em aegies
da faserie. . . . .
A emibtir e acedes
da 2tserie, « . .

16, 0001003000
13,00 110003

Fuudo de reservi, .
Lucros suspensos, . . .

Depositantes:

Por contas correntes  2.41710233 03
Por letras nominatis
vas e ao portador. 44 £200

Letras a pigar . o o« oo cx oo s
Deposites da conta de teres xlmq .
‘Titales cauncion da
Caueiio da directiiris
Diversas contas. « . . .

Dividendos:

Saldo a pagar do 27 an %, . ..

Ria de Jeneire, 5 de Mar,
Murtinko, presidente,— Tude 2 N,
tadur,

LONDON AND RIVEIR PLATE BANK L

TABELI

Capitals « .
Capital realisado. . o o . £
Fundo de reserva . «, .

o da WG? — Fran
de Curvallio, con-

£14.

14.001:0005009

356204515120

8 Tu22i0w

S0 0076000
[REN!

20.000:0098000
2
1.

{MITED

CIDD £M 1862

00 0%
Q00,000

£ 1,000,000

BALANCETE DA\ CAIXA FILIAL NEXTY PRAGA EM 23 DK

¥ovrRemno DE 1 01
Actien

Letras desgontadas . . . . .
Letms a receler o o . .
Emprestbnes, cont:
Caixa matriz, fliiineseag
Diversas contas. . . .

Penhores J» enpreston. u'-. e
caucionadns, ete . . . . ...
Valores deprimt'\mvs. v e e

Caixa, em waeda currente n) cafre
do banco . . .

Passivo

Capital declarado di eaixa filial .,
Depositas a praze fixe e com avist.
Contas correntes sem juros.
Diversas contas . , .
Titulos em caugao e depa:“.o “ee
Letras & pagar . . P
Caixa matriz, f'lme: e '\'anns L

2. B.on 0. — Rio de Janeira, 6de Muargo de 1601,

—Pelo Londlon and River

Acconntlant.

Plate Bank,
W, J. Crusuiack. Act, Manager.— A. (;grl["y, I3

Limited , —
hetg.

LONDON & BRAZILIAN BAKK, LIMITED

(‘aprt'\l.,......- Py
Capital realisndo. + + o . £
Fundo de reserva . . . « £

1.500.0600

750.000
600.000

DALANGO EM 28 DE FEVEREIRD
Activo

Capital n realizar . « . . «
Letras descontadas. , . .
f.etras n receher . c e e
Caixa matriz e Fil es ¢ saldos de

[T 11 % - L EE R I
Emprestimes, contas correntes

e oulras . ¢ v o o o o o s .
Garanting  por  eontas correntes

e diversos valores . .
Diversas contas, .
Caixa, =i oeda corrente. o + . o

Pussivo

Capital, o . . .

{ Coixe wmntriz,

Dep sitos @
Foaneanta corrente sem

Juros, o . oe .., - 1607816350
K c¢omta carrente

cam juros e com

prévioavisa oo
A opraze HX, L oL

Caixa matriz e jilines, |
Garanting  par contts

mxrrt‘m-'s [
diverses valares, ... e e .

Diverses contas | o . o s o o o0 0 e
CLelras A pAgAr. . v . e r ooe v

E. eu oI de Janeiva 2 de X
H —I'e-'u Lendon & z Lo Bank, B
manager. L. W Turner aocountan

BRASILIANISCHE BANK FUR DEU

BALANCETE #% 2% pE i

Activa

Contns earrentes garantidas . . .
filines ¢ agr neins o
noreceher. « o v« o0 o0 s
descontadas. « o .
eauncionadas. . .
caucinndas. .
depositadus o .

Somoeda corrente o oL L e v

Pagsiva

: Dlowares {8
,unt S Correntes sain jurel. o oo . e
titas Llam sen juros Ce
¥ Caixa matrize cuixn nnlm\ e !l‘[‘“x—
i penlentes oo oo o

o BXO, L e . e
sedepastor o o
Diversas contus, .

De;. \.L I

S, Fa oo O.— Og Directares, 1700

BANQUE FRANGAISE DU B

Riy de Janeiro

BALANUETE B 27 pl VEUER

Aetiro

versnistas capital a roaliar oL
Filines e ngentes |
< Latras deseantadns o o o o . .
' Leteas a receher o . . e
lontas ¢orrentes o trzmu!.’m -
§ ralores depositados. L. ...
T Valores cauciwmndos o o . .
Piversas contas. . . . .
Caixa
Muoe ln corrente . . .

P'a:sive

cuorrenles comn @ Semn IHI'ON
Contas correnfed a prazos fixos, .
Filinege agentes, « o ¢ v o x o . &
Letrasa pagar . . . PR
Titules e canclo e 1epo§'to ..
Diversas canbas, « + « o

K. E. ou 0O, Rio d2 Janeira. 6 de
— Inspector Gernl, L. Huwsset,
Countabilidade, V. JMarsof.

T ——

Margo

pE 19201

11.611:023530
3.437:1518510
10

%.832: 3;0"'
l s 0
14,0317 03 3990

—
53.01 1:0378790

p————"-_

1:,333:3335330

25 1e~:02385450
§,1:00; 5283920
4 ’73) 3i0~-i|(}

‘l(h 90730&0

-_—
53.045:0373790

de 1601.
ot K. Broad
t.

TSCHLAND

iy ne {90t

10.514:4373472

61, 844:6293509

s

10, 10:::6008000

T.114 410‘5.)"0

61.543:16208503

\

foe= AFetlschne,

’
RESIL

2t ta DE 160K

. R
1.140:22385
2,180, 913sa00
7.811:2438745
5.035: 12933)3

32.632:611314

Margy de 4301,

— O chefe ida

s Caixs matreiz e i

{omanager,

{ Capital declarads da caixa filial .

! Contas carrentes cow jurog .
; Diversas conta

S. PAULO

LOEDON & BRAZILIAN BANK, LIMITED

Capital. . . .. ... £ 1.500.07
Capital reals’ulu. .. ¢ 750,000
Fundo de reserva . . £ 600 056

BALANCETE DA CAIXA FILIAL LB S. PAULO E A AGENCIA
EM CAMPIFAS EM 25 by pEVER£IRO DE 101

Activo

L1 s
tras
1pre: contas Correntes e

outras, oL L 000 0L .
Caixn matriz e ..
G1r1n' ias por confas carreutes e

diversos valeres
Diversas eontas, . .« o o w0 o . .
Caixy em meeda corrente « o v .+ .

2 437:6033350
% «2.0:4108590

5.00.; 1195690
5151655120

9.2

04473280
2:233%310

Passics
Depositas em conta
carrente com og
sews Juros , . . - SJRTITHIN0
Ilepusitus com juros
e ¢ previo

20314105055

avisa L . .
Depositos a
tixo.

prazo

12.008: 120840

Garantias por cantas ¢srrent:

diversos valores. « . o o .. . .
ines .
Diversas ¢ outas, . . « . . :
Letrus a pagar . . . o« . . o, . 10:0358420

. Panta, O
ian Hank.

da Margy de 130, — I'e
Limted, — Pcdm Juse  de
T, Hobbs, 2¢countant,

¢;n London &

Hz

Notza,

LONDON & RIVER PLATE BANK LIMITED
Bstabelocido em 1862

£ 1.500.000
£ 900.000
£ 1.090.000

Capital. . . v v v et oo v n
Idein realisado. o L e o 6 0 W ¢
Fundo de reserva e « o o « o o

BALANCETE DA CAIXA FILIAL NESTA
UE FEVEREIRO bE 4001
Acties
Letras descontadas. + . . . .
Letras a veceher . + . . .
Empxt«t* BT ENN conms cageiona -
das, ate, . . e .
Caixa M triz, ll.me: e Agzencias,
Diversas mx‘lms. - e .
Penthores de emprestinios @ dzveraos
valores. . . .. ..
Caixa em moeda corrents na cofre
do Banco . . . . . . . .

PRACA  EM 2>

95: 2083700
L5007 |3»0-b

'ji He

Passiza

Depositos & prazo fixo . . .

718730
33240
593200

Titulos em eaugio e depo
Letras a pagar . .
Caixa matriz, filines e avenc 28

o -

6.713:2213550

S, E. & 0.,— ®a» Paulo, 5 de Mar¢o de 190].—
Pelo London and River Piate Bank, Limited (As
gonados) George E.till, Manager. — L. . Howra
Actg, accountant.

THE BRITISH BANK OF SOUTH AMERICA, LIMITED

Capitale . . . v s 1.000.000
Idem reskzade . . , . 500.000
Fundo de reserva. . o -« 340,000
HALANCETE DA CAIXA FILIAL NESTA PEBAGA, EM 28 IR
FEVEREIRO Di 1944
Astivo
Letras descontadas. . .+ . . 175:5183400
Letras a receber . . 1.013:3133520
Emprestinos, contas cmuc.onaias

e cutras. e . o« . o« s e o
Penhores de em pre:timos etc. .
Diversas con'as. « . .«
Caixa: em moeda ¢ rrente. . .

4 1406:8523720
. 30!

Rs. . . »
Passivs

Letras & pagar. . . PR
Conias correntes snuplew . .
Idem eom aviso. 4 .
Depositos a prazo fixo cam avigo
ou porletra « . . . , « .
Titulos em cangio, . o .o .
Letras e valores. depasxtada:. . .
Diversas contase . . . .,

Rs. . .

3. ou O0.— Sio Paula, 5 de Margo de 1901.—
Pelo The British Bank of South America, Limxted
( Assignados) Frank Dodd Gerente interine . ~H. /"
Beauniont, Contador.

4. 421:700%300
6.16.1:073;'250
1.348:4808000
3.422:4513340

1901,

o
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BRASILIANISCHE BANK FUR DEUTSCHLAND

BALANCETR DA CAIXA FILIAL EM S.
FEVERRIRO DE 1Y0L, INcLuINDO O Di

SANTOS.

Activo

Coutas correuntes garantidas.
Letras a reseber . .
Leteas descontadas . . . . . . ..
Letras caucionadas . « . « »

Valores caucisnados, . . .

Valores depositados. . . .«
Caixa: Em moeda corrente. .

Contas carrentes de movimento .

Rs.. . - .

Fassivo

Depositos a prazo fixo . . . .
Titulos em caugdo & depnasity o, o
Diversas contas. « . . . . . ...

Caixa matriz,

respandentes . .

8. E. ou O.— s directores,

Rs. ., .

filial n2 Rio e cor-

2 3150

rACLY, EM 28 DE
FILIAL EM

g, = De Sacae |
i

! Contas correntes ,
spositos a praze nxa .

BANQUE FRANGAISE DU BRESIL

Agencias no Rio de Janeirs, S. Paulo e Bantos

i DA AGINCIA
wo ve 1931,
EM SANTOS

Letras descontadas , ,
Letras o receber o . . . . . ..
Contas correntes garantidas . o
Valores depositados . . . .
Diversas contas. . . .
Caixa v v . v w0 o

Passive

! Titulos caucionados. .
! Diversas contas

J

I8, 1. su 0.=F
i O chele da contal
i, Hewriat,

S agencing . .

ula,
{IH

SANTOS

LORDQN AND RIVER PLATZ BANK, LIMITED

Capital , . .. L e .« . Fes. 16,000,000
Capital realizado. . . . 5.000.000 ESTABELECIDO EM 1852
. . Cazital . . .. . e e .. B15000
SEDE SOCIAL, 9 RUA LAFFITTZ —PARIS Capitad reslisads o . o L, L, G0 030G
Funis da reserea. ., .. . . 1,660,030

BALANCITE f% AIXA JILIAL SESTL pRao v BM 28 pe
FRVERLIO tqr 19

DE B, FAULO, £M 2% E
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. . C a em maeda corrents o aolre
. . da Buneo. . . .. c e e e e e
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5ode Mares de (90f.— | f.ondon and River }icte bank 1
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REMOVAL
THE OFFICES OF « THE BRAZILIAN REVIEW »

Have been removed to No. 62 Rua da Quitanda, 2nd flcor,

Htoney and Share FPlarhet

QUOTATIONS DUKING

THE
WERE AS

WEER ENDING MARCH
FOLLOWS

Atltay

1961

{COMPILED, BY PRRMISSION, PRUM THE FIGURHS GIVEN DAILT IN THR JORNAL

DO COMMEBRCIO)

MAXIMUM AND HINIMUM
BANK COUNTER DRAWING RATES
MARCH 20 d/3 SIGHT
London Paris Hamh, Italy jPortogal| N.-York
. 11 sl 1.012 779 37| s.200
Saturday = e B 4y 5} 8] 1020 8u|  338) .34
!
RINFTREE Stal 1,008 779 327
Monday — .. 4} ffi 0 10230 sor| 353
Tuesl RIFTEEEN 1.017 784 329l 4.322
uesiay = oee Y11 9 1.023 814 356, 4.346
i1 5/ 8390 1.033 707 333]  4.394
Wednesday — . . 6 34 3,° 8t3| 1081 823 358 4.44%
! ot o3y o w2 g oz4 740 332] 438
Thursday — . . 7}y 370 $390 1,03y 822 362 4,419
) AT TR ) 1.007 776 325]  4.276
Friday  — .. 5’% 1y, S 1,023 U7 35|  4.32¢
Average. . . o 1801 | 11 33/, $290 1.0.3 728 343]  4.322
d0. . o & o o 1000 S /gy 1.130 1.423 1.100 473 6.051
OFFICIAL RATES
MARCH 80 d/s SIGHT
. I
London | Paris | Humb. | bondon | Paris Hamb.| italy  X-York
| I
Saturday = . . 21101 /550  8I6] 1.007] 116t gy sm: 1.011] 61| 4253
Monday — .. 41101 815] 1.007/1181/g, 810 1.012] 761] 4,246
Tuesday ~— .. BI1l 9/y,| 82| 1.018 1133/,] 828 1,022, 770 4.203
Wednesday — . . 6/111375.| 838] 1.032{1128 7, szoE 1,033 781 4.352
Thursday — . 741 174 | 820} 1.024/1439/5,} 832 1.023 774| 4.313
Friday = — .. 81031/5, 818| 1.004/1139/;,] 821 1.014] 763} 4.258
Average . s o o 1601 1137/,  823| 1.016]1117/,,] s26) 1.020] 758l s.285
do. s + -+ o 1200 | 8317q,| 4.147| 1413 819/, 1,148, 1 418] 1.089| £.960

| the market

Monday, March 4. All the Danks pested (L5 &1, the London
& HBeaziltan baving fiest adopted {4 14 1¢d. In the ¢ourse of the day
the Londen & Brazilian and lLeondon & River Plate lanks reduce:}
their rate to 11 9 16d,

The market cpened firm with the banks drawing at 11 23 324
and 14 3 4d, and private paper done ab 14 23 324 anl 1143 161,
During the dey the market was weak and undecide! hut at close
steadied again and closed {irm at {1 17 '32d an<d 11 ¢ 16d for bLank
anl 44 19/32d and 1§ 5 Sd for private.

Tuesday. March 5. .\l the fureign Baoks adopted 11 9 L6 as
counter rate which they. with exseplion of the Brazilianische,
afterwards lawered to 114 24, the rate posted by th: Hepublica.
~ The market opened with bank prper quofed st 1! 19 32d and
business in yprivate dene at 1121 321, prompt, and 41 11 16d time, The
position was again weak. ¢s:illations during the day ranged from
103 &1 o 1D 5031 for bank aml 41 43.320 to 41 117164 for private

osing  with the hbanks drawine ot 11 3 &4 and
11 12/32d against quotations of private at 41 7/14d and 11 15.32d.

Wedneslay, March 6, The rate of 11 3 sd was posted at the
counter by oll the Banks, being aliered to 11 5 16d in Llhe course of
the day by the German awmi French banks, )

The market opened with bunk paper quoted at 11 3/8d to [1 7/16d
agaiust private at 11 7 3d. The rosition was very unseftied, extre-
me rates being 11 41 32 and 41 7 464 for Lank and {f 3/3d and
t1 7 161 for private paper. The market closed with rates ruling as
at opening.

Thursday, March 7. All the Banks posted 11384 as counter
rate, which they atterwards raised to 11 1 2d.

At opening banks drew at {1 1332 and private paper was
offered frexly at 11 7 16d and done at 4115324, The t2ndeney was
for the rise Lut off and on a weakness was noticeablz, probably
owing to demand on the paxt of liguidators. LEstreme rates during
e day ranged from 11 13 321 o 14 5/3d for bank paper and 41 1,2d
to 11 11,164 for private. The market closed firm, with the banks
drawing at 14 5/5d and business done im private paper at 11 11,16d.

Friday, March 8. TLree different counter rates were adopied
during the day 14 9/16d, 1L 5 5d and {1 1f/16d

The market opened with the Banks drawing at 1L 11/46d and
sellers of private at 41 3,44 bat without huyers. An unexplainable
indecision pervaled the muarket and rat:s showed, generally, a
falling tendency, closing finally at {1 5 8d for bank and I1{ 21 32 d
and {1 41 16d for private.

Saturday, March 9. The counter rate of {13 8d was adepted
by all the Banks.

The mark-t opened with the Banks drawing at 11 23.32d aad
business in private done at 112 '4d and 41 25/32d. With the excep-
tion of one decline, alterations wer: all fur the rise. The market
showed animation, anl closed fiem with banks piper quoted a.
11 237324 and 1t 3741 and with private offered at {{ 257324, but
sellers firm at 11 3 4d.

Extremes during the week ending March 8th. were 14 14/32—
113/4 d. for 90 dfs Bank paper aad 11 /81, — 11 R7/32 d. for
private.

The averaze Bank 90 d/s counter drawing rate for the week
comes outat 11 33/64 d. the corresponding sight rate being 11 29/64d,
against 11 17/321. the average sight rate of the Camara Syndical.

The aversge depreciation for the week, calculated on the basis of
the Banks® sight rate, is 57.62 % and the premium on gold 135.75 %
against 59.19 ¢ and 145.10 % last week. At thess rales:

{£..0-00.. wasworth 203945 against 213767 last week
{ shilling . « . . . " 18047 »w 15089 "
fpenny. .. ... ” $092 s $09 ”
{Franc .. ... . $832 . $366 .
{ Mark . . . ... ' 13027 » 13068 "
1 U. S, Dollar . . ' 43316 s 45484 '
{ 208000 coin . . . . 478148 »w 495020 »
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MOVEMENT OF THE 5 FOREIGN BANKS

RIO DE JANEIRO
T
Aceonnt with Mead Offices & Branches Dapesiis
Caxh Balauces ;
i 1900 ; 1901 SIGOT FIXED
DANKS ' {
B 1
! 1300 196} Y eneprr DERIT ' CREDIT BEBIT 1900 1901 1920 180t
]
i
b LGLL-0295] GLoug 5308 16.078:6923! 4.069:3323%
W3 i3

London & Brazilian. 60
London & iver Ple 1_‘-"
jritish . e ey,

German, « « . . . -
Frencha o 0 0 0 0

s 331 3
i L54] 816035313

9 642:027$) 7.185
2,483 3733
IERU TR
86): wusg

(8TUS UL 0486343
1788 3 980 3

318 $0070

3
S 30 1S T403 7

ERREHINES SRR

; ,(}?05" —_

u}u;:i —

[RES

$1.760: 9083 —
_ a0.214:2478) 82, lSls' 25.661 4185 23,620:5048
—_ 13,005 0173 45, 61:74)4;" 39,350 804%) 24.31465:9003

[ Time.

. L
14, RUA DA CANDELARIA

Calle Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

SUNDRY QUOTATIONS

Marchi farch ¢ March. §
Bank of Englaad Late . o o 0 o 4% 10 1%
Open market rate. o o 0 . o o . . 3 3 % 3%y
Exchange on Londoni-e
Paris. o . . 0 0 o a0 e 25.20
Brassels o v v - 6 o 0 0 4 25.22
Berlin, . . . . v v« - 2045
noa. . o c e 24,53
Malrid .. REMTY)
Lisbon o o L 00 000 e 33 36 01y
New York ooLoL 000 o0 487 4.87 %« 5
Premiuta on gol i: Duanos-Aires,
London Quatatatio . 22000 428,18 123,30
Apalices 1N . oy [ 69 a9
» jRt . Ny 67 2 67t
» i3 . % T4 T06 % %5
Funling | . « e e e W) e, 24 S oog
West Minas. d 've v o . . . Ty T 1 %
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: rate on Lonlen opened on Monlay fth instant
SN d on Tuesday und elosed this evening firm at

34d.

The compararive
reports of expected d
af the Bank balan

ineas ofexchangce in the face of the persistent
irhanees and the relatively faveurable nature
¥ othe penth of Fobroary compel us to modify
appreci itions «f the late upward movement,
speculation hins unquestionably anticipated
ney, it could not have been sy wholly specu-

L:ISN 3N
and to wlmis that,
anid evaggerated thetend
lative as appeare.d,

No doubt market requirements are small, bt not. we balieve,
smaller or even so small as usual during the last 12 months, so the
explanation must be on the side of superabundance of the supply of
bills rather than «f the shrinkaga of trade Jdemand. With regard to
the speculative muriket, n~ doubt the stringency proved a restraining
element against any pronounc:d « bear » movement and, in faet, in
all probabil tv, wos the fenture that obliged Santos and other holders
to let go their Loldings and realise. Thas in addition to an unexpee-
tedly large supp'y of bLills from Bahia and especially from Pari, and
the continuation of heavy coffee exports from Santos seem > have
completely cutbalanced demand for the time being, and to bave deter-
mined an upward movement! even more pronouncel than this
tima last vear under very similar circumstances. X

At the same time it cannot he disputed that spoculation lhas
played an important rile and that, sooner or later, the reaction inse-
parable from over selliny must come. It is possible that it may be
put off some time vet, but how long must depend principally on
what propottion is for lceal and for foreiyn account. Local “spe-
culators havs, no doubt taken, ndvantege of their opportunities and
probably coverel a good deal with yrofit, so ihat should the supply
of bills show a dispesition to diminish (which can scarcely fail to
be the case hecause not only must the ‘“‘hear” reserve b: pretty
nearly exhuusted as well as Babia tobaceo bills, but after Maveh) at
Jatest, rabber bills always fall away very heavily even go it is

likelv ihar with eoffee soing firward at gonl orices anid in enormous
quantisies, ralrs may he miintaineld duridg March and April, as they
were last year, and be even pusheld higher it outside specuiators deter-
mine ta ;o on «bullings both coffee’and ex hange. It is. however,
meo-ﬁs;l;lé in the preseat un-ertain ana highly speculative rhase of
the murket 1o even guess what jubbers may tak- it into theu‘- heads
to do. To moreww Uiey may turn round and “‘vear™ as they *hulled®
before awd, with the market averseld as it cerrainly is would probably
succaed. .

The general tendency i3, however, unquestionably upwards and
lik2lv to he so for some months, [t would therefors in so speeulative
a market he pralent to take gradually whenever a decided upward
oscilla-ion oseur and thus secure a good average rate.

ACCOLNTS  ITHW DEPOSITS
HEAD OFFICE ETC
casm |

i Credit | Debit | Sight | Fixed
U, v v e v e e s i : 44,018] 46,5051 24,347
S, Paulo . . o . ... ; 1. 25,1324 ;’-)‘,0_:’8 5,466
Santod oo« 0w . e e i x 2,234
vio Grande. o . . . L. |
Pernambueo. . . . . o .
Tolal of I3 fureign Banks 81.242
Bsanco du Republica . ., . 1:;,90;'%

f

TotslonFeb 23th, |, . Ua,iri{‘i TU,0521 46,334

Tstalof 18 foreign Banks

on 20th Feb. {930 55,083

Without the returns of the Pard banks it is impossible to draw
definite econclusiens. hut, judging from the above, the cash at
the 19 banks,including the Republica, has increased since 3{st January
by 34{,63contos in spite of the very heavy remittances to Pari, to
which destination oene bank alone is said to have sent over 8,000
contos from difterent branches.

The debit acecount to l»rme Office and other Branches of the
above banks (Republica included), rose during the past month
from L) contas on 3ist January to 16,946 contos. Taken alone
the halauce sheet «f the bank of the Republica shows an overdraft
ot 4003 contos or & 513,347 agains: that of 4,208 contos or £ 473.344
on 3ist Jannary. )

Compared  with February last year. the balance sheets of the
{3 fureign banks show an increis: of #.377 conwos in cash, and a
debit to Home Ofice ete. of over 12,000 contos against a credit of
nearly 184,000,

As far as these banks are concernel their position is much less
faveurable than last year and th: market, apparently, so largely
oversold already as to entail a much earlier renction. It is, how=-
ever, impassible toj udge precisely to what extent the banks are reglly
overdrawn without the balance sheets of the other banks. bhut that a
considerabls amount has heen already drawn, thit can only be cov-
ered by coffee bills later on, se:ms indisputable.

Cxclusive of the Bank of the Republie, sight deposits show a
shrinkage of 5,840 contos compared with January and of 6,574 contos
compared with February of last year.

Fixed deposits at the foreign banks are about the same as in Jan~
uary bt 17.390 contos less than the saume date last vear., Altorether
depusits are 23,904 contos less than on 23 February 1000, represEnbing
probably. so much less to remit.

Declared coffee sales were much smaller during the past week at
both Rio and Santos, th2 aggregate boing only 134.000 bags against
236.0.0, bul even so are larg:r than the corresponding sales, 111,000,
Jast vear,

The value of coflee sailed during the week was £ 155,197 against
£ 458,736 the previous week and £ 19,260 for the corresponding
waek last year,

Rumours are again current of the conclusion of the Pard loan
in London hut so far we have received no confirmation,

If last year’s exchange chart be examined it will be seen that
rates rose rapidly unier the influence of a bull speculation in both cof~
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fee and exchange during January, and February, kept pretly level hut
with a rieing tendency in March and April, and then took a big jump
in May and June. It seems likely that history will be repeated with
the chance thai both the hig jump and the subsequent reaction will
come earlier this year than last, when coffee entries were much
retarded. This year events have heen more rapid, exchange having
risen nearly 2d since the heginning of Lie year, against only 14/4 d
last year, tavoursd not only by a somewhat similar plethora of bills
and still greater stringency of money.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEK ENDING sancy Sru 1901

i CLOSING

DESCBIPTION Sales | Highest l Lowest | py58 1ast | Date of
wael week iast

i

E
GOVERNSMENT Sg- | ; i
CURITIES ; I

Apolices Geraes 5 %,
Currency¥. s « . .
o de Fractions. .
1Yo do Cantelias . .1 30
Internal f.oan 1895, i
5 9/ Currency : N .
bearer. . . . . . A2y 71080000 707000
Da do do order . . 1w T358000; T3030u0
Da 1897, 6 2/ do i ‘

|
414, 7003000 73330000 73)3000! 7302000] March 1

H Tdgdti 7008000 7003000, 70030001 Fah. 21
0030000 7003000 TOUZO00! 7008000 » 28
i

7033000, Mareh
T453000, .

bearer « . . & « . s 8403000 » 1
Ty do order. . . . 94 8432000 » 4
3 ¢ DBonds bearer 480 H30§060 ° i
Do Fractions hearer 3003 4758000 _

Do Fractions order. [160:3008} 5303000 6358000 P

Rio Municipal Lioan : X
bearer. « . . . » 1,006 1202000, 112000, 116¢000; 1203000 a 1
Banks

Republica . . . . .i2.412 ¢, 333000 5282000 532000 523000 » i

Rural & I[Iypathe~

cario tst, sarie, . 102 652000 573000 372000 702000 Feh, 24
Do do 2ad série . . 652 103000 l'~3$U00l 19660 258000 » 14
Nagional . 4 . . . 700 10080007 1003000} 10080007 1103000 Jan, 14
Commercio . . . . 13 988000;  vsgO0 ;  ORI000! 1003000] Febh, 25
Commereial . . . . 406 742000 762000 763000 753000 » 23
Construeter , . . . 109 23750 285700 23750 23750 » 5

RAILWAYS AND

TRAMWAYS
Sapueaby R'y. . . 100 38000 R2000) 88000 33000, Feb. 25
Jardim Botapico i

Ty o v v o v 0 91 1003000} 1002000 4003000! 1003000 » 28
S. Christovio Tr'y. 340; 1003000, 9J$000; 913000) B4$000| . Bt

(

INSURANCE i
Geral de Seguros . 100 148500, 443500,  13§300 — —_
CATTON MILLS
Progresso Industrial 74 1553000 1508000] 1558000| 1553000f Feb. 26
Allianen o v 4 . . e 115 46030001 4605100, 1603000 15030001 Jan. 3t
Brasil Industrial. . 5 12030001 1203000 1203000 1253000| Feb., 1
MISCELLANEOUS

Melharamentos no _
Brazil . .« o . . 4,150 103750 403000] 193000 93000f MarcO 1

Loterias Nacionaes 130 508000 504000) 503000 503000] Feb, 22
Transparte de Car-

ruagens . . . . . pra 603000{  §02000|  603000{ ©53000| Jan. 21
Methoramentos e

S. Paslo. ... 107 84000 82000 82000 55000 » 28

DEBENTURES

Sorocabana Ituana
Ry .ooonoon 405 433000 408000 403000 4230000 Feb, 28
Jarr} im Botanico

Ty .. oo v v 100 19020007 1903000, 1002000] 4903000| Aarch 1
Candelaria. . . . . 50 19:'13000\ 1953000, 195000 1933000{ Feb. 13
Carris Urbanos . 851 15380007 1503000, 1353000 1208000 Dec. 21
Engenho C, deuis-

SAMAL ¢ 0y 0 4w 53 9500 £)].$'50Ué 915500 —_ -

The total husiness done on the Rio de Janeiro Stock Exchange
amounted to Ra. 1.081:6173$300 distributed as follows:

Goverament Securities , Rs, 1,331:3354000

Bank shares . , .. .., o» 176:7365800
Railway and Tramway-

shares . . . . ... » 33:7203000
Insurance shares, . . . » 1:4508000
Cotton Mill Shares. . . » 30:4453000
Miscellaneous do. . . . » 521563000
Debentures, .. . ... =» 55:7248500

Total Week ending March
8th, 1901, . . . . . Rs, 1.681:6178300
Total Waek ending Mar-
ch 4st,4004. ., . . Ra. 4.983:279§500

18t January to March
R3. 14.472:4238550

8th, 1904. , , . . .
8h, 1900 . . . . . . Ra. 16.669:0733000

@

1]

15t January to March

. Banco do Belém do Para.— The report of the Directors, just
issued, states that net profits in 1900 amounted to 401,507% and al-
lowed of the distribution of a dividend of 4 9% during the firgt half
vear, but none during the second. Rates of diseount ruled from 13
to 44 %, and {13 % for loans in aceount current, 3% with 20 days
notice anl 4 % at fixed dates. The directors eongratulate their ghare-
holders on the Bank haring punctualle met sll its obligations.
Deposits in current aceount. which were 2,902,0385 on the 3st De-
cember, fell to 4,743,47493 on the same date in {900.

@offee  FMlurhet

COFFEE ENTRIES
FOR THE WEEK ENDING

! FOR THE CROP TO
sapeH § | MAR 1 | MancH 9
1601 1901 1900 re—
MaRci 8 | sagrcn @
1904 1900
nio t
! T !
By Central R’y.. ... ., i
» Melhoramentos R’y . .| 21,748
» Marien R'y. .. ... i
» Leapoldina R'y: i |
Per Trapiche Vapor . .! 9653 G, 6%
» Ferry .. o0 L. 483 1518 0 31,770 11,118,402
» Pharoux. . .. .. G EINIXTN
!
Constwise, discharged. ., 4Ny 1,163 S07 263,750
Totade . 4 v o o« . 63,146 0,730 G4 3BTy 2.076,809] 2,767,064
Transierred from  Rio to] ‘
Nietheroy, . . . . . .. 1,115 1,19'9} 74,494
I | -
Net Entries at Rio. « « 49 ,53lf 2,002,315
Cuoastwise, in transit, . . - 56,310
Nictherny from Rio & :
Leopoldina R’y . . .. 1,13 113,144
|
e T e | e e
Total Rio inciuding Ni- !
ctheroy & transit, . .¢ 50,834 2,184,069
SANTOS, © 0 v 6 00 o t 147,350 26,792! 6,594,678 5,204,77
Total Rie & Santos . , ‘ 223,165, 103,230 $,781.647
1

The eoast arrivals for the week ending March S th. were from ;
S. Joio da Barra . « o+« « s« s o« 11,194 bags

Vietorit + w v v v 0 v v v s e v e e s 88 ,,
Maecahé. . . . v v v v i v v s n ew s s ao2 ,
Paraty . v o v ¢ o v s 00 s o « a0 32,

Total. « « o . o« . . « 12,616 bags

The total entries by the different S. Paulo Railways for the Crop
to March 8 were as follows : —~

Per Remaining
Past Total at Total at
swdiny  Srgeabios 5'Paclo Swies g B,
1900/1901 4,944,414 1,600,544 6,543,323 6,596,678 nil
1899/1900 3,793,450 1,307,165 5,100,615 5,204,779 nil

Entries during the week ended & March were again enormous
25,237 bags in excess of thos2 of the preseding week and 122,249, or
121 ¢/, more than those of the corresponding week last year. Aggre-
gate Entries at Rio and Santos reached on the Sth inst. 8,784,413
hags or 308, 670 hags move than for the same date last crop.

Coffee is now coming down in such a manner as to upset every
caleulation and defy the most careful estimates,

Whether it will continue so to the enl of the crop il is
impossible to foretell, but Saniss Comraissavios, who are the most
ecompetent to form an opinion, believe that thers will soon he a large
falling off. Shonld entries however continue, as at present. the Rio
and Santos crop will reach 10 1/4 millions hags. Even at Rioc
entries took a spurt last week, esceeding those of the corresponding
week last year in spite of the heavy rain that continues to fall,
making the country roads almost impassuble.

COFFBE LOADED (EMBARQUES)

DURING THE WEEK ENDING

FOR THE CROT TO
1901 1901 1900

March 8{March 1) March 9

1601 1800
March 8 | March 9

RiO, oo o v aaeoeeo. | 65501 61,118 235,075] 1,871,603 2,612,262
Nictheroy. « ¢ « ¢ ¢ ¢ 2 6 o 2,995] 4,609] — 107,243 —_
Intransit. . . . . ¢ o s ¢ o « 7,735 —_ — 69,510 -—

Total Rio including Nic-
theroy & tramsit. . . .| 75,623] 65,777] —
Santos . « e . s -« o o o« o] 137,409 133,184 -

Totsl Rio & Santos. . . .| 214,122} 198,951 -

2,0i8,350 —
5,750,593| 5,006,662

7,798,052 —
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LAEMMERT & Co.

Rua do Ouvidor 66

BOOKSELLERS AND STATIONERS

Importers of printing paper and every class of printing material

MANIFESTS OF COFFEE
Salied during the wesk snding March 8th, 1901
RIO DE JANEIRO

!
nu-ni NAME OF VRSSEL ! DESTINATION SHIPPRR
!
‘ i
Aar. ! |
2 |Nualoz e . e .Lmume T T I A S A AR
» [Hevelivs oooooe \u\ r»rl\. .. theador Wille & C
» da ! Fo (Ornstein & oL L .
. do H da tarbuekle Iiru{hers.! %
» Jdo do bW, Doaue & Cauy
: 1
Hambarg. . . - . Karl Valais & Co. |

HAGR i TOTAL

i

t
I
i

Bakiv . . ..
d

n (M\

thy

“ © dn 2iehard Rismer&lo, .
. do do 4. W, Doane & (”)‘1 ey
|
w dtapersaid oo s VOrte Alemees .o Seqaeira & Us . o N
- do Pelotas. o o v v o da i i
" Ao Pia tipande o . . FLSilvas oo e oy fio
do e Sequeira & o . o ik .
da . dor B, Jobnston & Co ! i aTh
5 Saielite o, .o« Mo .. Gast, tapdee e & Co 1
. EN) .. Segueira X U0 Lot
» da oL Urst, tidgean & Gt
o iR T Zenha Rames & Ca b
E— do L. dor : i
» 4 . . Johu Monre & Ca, .
. de . . odorge Thas & Irmdo
- do .. da
» o .. da 1
.t do . L dubn Masre & Co, . 402
G Thames, . b . e« Caps Towne o . N Meraw & CoLtd
» do Baxt London. o o ido ) R
» do Algon Baye o« do : 1,350
T evdenze o 0. . o Anbwerpe oo, ttanpt. Bichn & Ca.l 4,0
.o s o Dabelew & Wilberg 1.250
v Didesteial .. o« Laguna, . . .. L Sundey oo BN a0
S IMa . .. .« .« Pernambucy . .« Dabeliw N W Lil}er" TN 50
‘ ) Total. o v oo .. 28,000
i i i
SANTOS
DATE | NAME OF VESSEL DRSTINATION ! SHIPPERS BAGS TOTAL
Mar, B .
L leghions L L Addmtwerp o0 o - Rose & Koowles o
- da “ i, Johnston & Lo o
» do ph Cnrl Hellwiz & Co. .
» da do Zerrennar Buiowki,
» da do Sehmidt & Trost . o
. do Antwerp opt, . . I\'mm{\:\rm Leppk Co,
| 12 S
» 1 da do Nossack & Coo o . L
- da da Zervenner,Bulow&C.
» do da ilacd Rand & Co . .
> do du Rose & Kunowles « . 00
- do do Havn & Rosenheim .| 500
L o iia Karl Valais & Co . o 5(10‘[
- tho dn flenry Woltja & Cao. 280!
. do Bremsn . . . . JSundey L. L
> dn Bremen  apt, .;l\m‘m'\un t.epp & La
Lyd . .
» | do do ,Fhe«xluz‘ \\ [ri A\ (,o
; [ IRERT
6 ftaparica. . . . JHmwburg, + o o . Naumang,Gepp &Co, .
]txl..<.....5000‘
» o do Theodar Wille & Co.
- da da Qose & Koowles .
» do s Wrische & Co. o .« o
- Jdo da tl{enr\ Waltje & Co..
- da do ‘Hayn & Itasenbein ..
» ‘ da do Ii{ard. Rand & Cody
LI G dv Schmidt & Trost . .}
.| do Copenhagen . . . ,\':umly:mn.Gepp Ao
Ledae o0 o0 o0 '
- do do Hard Rand & Co .
» do do . Johnston & (o,
- da do Hayn & Rosenheim . i
> do da Carl lellwir & Co f S00;
~ de da Theador Wille & Go.y 23
S {Paranaywd. . . JJHavree opts « « JE, Jebastan & To,
- dn do Carl Hellwig & Co o
» da do Hayn & Rosernhein . 3,2
- do do Karf Valais & Ca. o :
s do do J. W, Doane & C. « :
» do du Hard, Rand & Co .. 1,200
. do da Nehmidt & Trost . . @b
» do do Zerrenuer Bulow&Co o
- dn do Auguste Leuba & Co' 403
» do da Nossack & Co, . » .0 300
» do do Henry Woltje & Co. 230!
» do do Prade Chaves & Co.i 137
B 23 930
» |Mexico, . . . . .jBuenos Aires . .[Fento de Souza&Co. . . . 315
Total . . o .1 . .. 84,718
i ; i

clearapced , but s

Tagr ~o7¢ER SAILED BURING THE WEEK ENDING MamcH Sth™ was

CONSIONED TO THE FOLLOWIXG DEATINATIONS,

i
EUROPE &,l ‘
UNITED BRIVER GTHER! TOTAL CROP
* MELITER-|COAST | CAPF x| .
ISTATEN BANEAN PLATE Puan’FORV&EEK 'TO DATE
Rio . . v - !% 150 z,cm‘ 83§ — | 1,350, ~— 99"&?1 4,907,148
I
Santos. . . . l sa,-imt i :ml _ 1 - ! 34,718 i 619,622
! i 1 . nl L
Total 1300, wo:f 25,4500 6,501 958 BT 1,330, — 84, zuzi ,B46,770
f
do 1893 1000 121,533 12,253 6,471 3,129} 750 — | 144,13 {
i

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ending
; ; ciRor To Mag, 8
Mar. S Mane 1 Mar. hg\bu. 1
Rags , £ Bags £
{
¢
Rich o o e a0 o s o = 85,4081 53 OHE 173,924) 1,813,737 3,704,233
SREAR. « . e s e s o DHTIS! 150,225 102 004, 3UL,507, 5,610,39211,186,453
i, | |
) : i i .
Total 19un 1908, . o« o) 218( 257,946 145, mlt 498,733, 7,400,129 44,500,671
[T E R 47,20&!1 56,640 9,250 104,583] 7,118,924111,847,798
i

Nove. is ealealated frow

suici=ntiy closa e comparative purpoeses,

- The tatal fa t80U

LOCAL STOCKS
{OFFICIAL BTOCKB)

March S/1901

shipments (embarqjues) not

Marhe 11904 March 94600

Rio . . . . . 301,520 273,933
Santos . . . . 1,124,910 416,310
Total . . . 1,430,430 6, 243

OUR OWN STOCKS.
RIO

Stock on March 4. & © . .« v v 0 e v e
Entries for week endm" B

Loadaed (Iimbm'ques) for
week ending March d 65,801
Approximate Loml con%ump-
tion for the week. . . . . 1,500 67,3M
Stock v Rio ox Marenm 3. . . . 0« . o W . 200,200
AFLOAT
Stock on March . . . .« . . « .. 32,316
Loaded during the week
ending March 3
From Rio. . . « « . . 63,801
From Nictheroy. . . . 2,40
Inteansit., . o . . . . 7,7 6,623
108,050
Sailed as per manifests during the
week endmg Mareh R . . ., .. 20,434
Stock ArLoat 1v Rio Harpour oN MiRren ¥ 79,455

NICTHEROY
Stock on March 4. . . .
Entries during the week endmc'
March 3. .. .. .

Loaded during the week endmg
Mireh 8. . . v v 0w o b 0

Stock at NICTEERGY

2,995
oN MircHS , ., ..,

6,165

STock IN 18T AND 2ND HANDS AND AFLOAT, IN-

CLUDING THOSE AT NICTHERLY ON MarcH 8. 295,121
SARTOS
Stock oN aanew fst. o . . . 1,116,432
Entries during the week endmtv
March 8 e e me e 146,358
i 262,790
Loaded during the week ending
Mareh 8., . .. ...« & 137,499
Stock IN Sanxtos oN Marew 8, . . . ... ,125,201
Stock 1N Rio anp Saxtos ox Mamem 8, , 1,420,412
1] DO Mirca § ., . 1,365,457
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United States Ports . . . .

Havre. . ¢« « « o =

FOREIGN STOCKS

Both ., . . ..

Deliveries . .
Visible

Supply. at
States ports ., . . . . .

Mareh 271901 ¥eb. 231901 March 3/1900

07,000 636,000 704,000

D 1,532,000 1,525,000  1,6u9.000

. 2,550,000 2,051,000 2,403,000

... 87,000 74,000 107,000
United

1,250,000 1,187,000 1,375,000

Mareh. 171901 Feb. 1 1900 March, 1 {500

World's visible Supply a5 per-

estim

a

ate Now York Col
fez Exchange (bags.) .

7,216,590 T,205.000 6,417,000

World's visible supply as per

atisties (tons.

Deliveries in Europe {tons.).

Stocks in Europe (to

Yoo

ns.). .

Messrs Duuring & Zoon's
St .

433,76 337,440
46,4040 41,804
RELNINY)

GCOFFEE PRICE CURRENT

FOoR THE WBER ENDINs sn~i Sth 190t
[ ‘ ! Avera-
Description 2 4 5 : B ] ! % gos
i ' :
| I
Lo s ana biia, § [T LSRN COM 0 ST T U i o e
Rio N. 4. per wmb“(imax.( TRV (‘v.iéx(}t
RS min. (AR L IS -
s N.T. o o g;f::ax.g “ Ciwsl oy RO
. '[n'in.) — Ry
rNeS o, :r::ax.j Z [
ot 1
H H 5 se3l S R
o, {iuin. b = 5,353 H RN PR
* N2y jimax.y 5,'}51i i o e
Santossuperior per i0 ‘ I
kiles . . . . . S'Gmt b 3 !
Good Average. 35000 5.500 a0l 5.3000 5.3007 .41

1

N, York, per l&.

Spot Ne.7 . . cents
T ¥ O = . "
Options, Mayw, .
no Sept.
” Lec. "

Havre, per 50 kilos
Options. May. franes.

”» Sept. 2

" Dee. 3]
Hasmburgpar 1,2 kilc.

Options . Alay. fenniye;
Sant

Syt v

ec. ”

London per ewt,

OptionsMay. shillings
9y L s
» . "

RN
e

|

40.75
11,73
1,08

i

!
$1 310, 386, Bi-) 313 34/- 31
31 3551 2u- ) min| o8-1 30| 2.
G-t o3n . 3l r:‘ By 3BT

!

Average prices for

Week enldin
Fio N. 7 paper

» » o» gold .

o
=

Santos g/av, paper. .

»  » o gol
New Yorlk spot.

Rio ., . ., .
Santus, . . .

Total .

Cents

the week compare

as fallowsi—

March %18t *Iare. 141901 Maveh 901900

GREG Gxi21 G3000
23517 23410 23068
53447 53600
23205 23285

T2 .42 3.30

SALES OF COFFED
FOR THE WEEK ENDING

March 8 1601 March 11901 March /1900

4,000 33000 74,000
120,000 133,000 57,000
154,000 235,000 111,000

RIO MAREKET REPORT

COMPARATIVE STATEMENT OF EXCHANGE

S NP COFFEE PRICES

. Yew York

BATE Extremes Prices betwean o i

90 /s Bauk Commissarios Shl,'m;;‘ Oglt;;’;‘usﬂ!{;:l‘
Margh Kate atd dealers i day yl?evions

: b ssec )

Monda¥iieeeoss, 4 . 1‘} 3 i PH000 : ‘Séggb 4,50
Tuesday.e.ean. S\\oe i 4l 50 92100 £8900 .50

JMinae. 1101, 2 o
Wednasdoye.os. O M:]x... T :; 93000 6430
Thursday.e,...or 7 :i:& 1: 92000 58830 .95
Fridag.eeoeoone S|nmeee 111 s $3000 82500 6.30
23745 : 85700
Satardag...o.... o 59 £8300 <3800 6.30

SANTOS MARKET REPORT

_ The market during the week ended Sth Mareh was somewhat
irregular and on and off decidedly wenk. During the last few days
especially dealers got frightenad ‘at the continuation of huge eniries
and the mavket favoared buyers. Business was. hywaver, extremely
difficult in consequen.e of the uncertainty of exehunge which prevented
a mueh larger busin-ss being done.

Pric-3 ruled 33500 to 53700 fur sujerior, other quslities as last
Superiors were mast sought afler, gecen coffees. privies and
s biug eniquire | for for Triests and New Orleans and commanid
ht premium, There was a little demand for Peaberey, bat low
grades were still neglected a5 the roasters are not fmying. Buropean
offers were reserved on the Liusis of 338, $0 343 61, for guod weerage
and 355, to 35s. 6. for superior. Buying for the States was also qufet
vi e basis of T 0 sel for No b, no big transaciions being r-ported,
und inlani markets reported quiet, {Leceip:s conlinue enoim wus and
suprise everyone, dealers ns well us shippers. a fullior off Leing now
predicted by the formes. Nothing new has traspire! wilh reference
ta the coming croy,

weel

he Planters of Itamacasy a disteiet in Minas, have deter-
minad at lust to pub therr baeks bo the wall and preveni Cofles from
falling any more, The only way it can be done, thay bhave deeided,
is to prevent any coflee bring marketsd until the stock at santos
and S. Pauln, is exhausted. A meetine was held at which ib was
determinii bo cppoint agents at all stalions to prevent any coflve
being a:nt down after 1st Julv. and w s licit the a,f_rric:xmu'z:l sogie~
ties to buel them up. A4 the same time an appeal 1s £ be made to
Ledinty eredives oot o push theie claims at sent. No injury is
1 be don- o ths Raibway or volling stoek. v nice programme trulv
bub somes hat hmprecticaule ! ’

¥
H

el rring (2 on estireate of {LOM 000 bags {5 the etning eren
civen in env issue of i £5th Junuary a sulseribr writes from L»;n‘-
don os fellow

o The pare phocunse Jouiich adverse eriticisin in aur gl
s froae v 87 as frem ot bulls ™ and the general opinion  w
was a wast jrresponsib.e article. We Iook to you to ive us the hest

nformation obbomel fry g the best souress. as ¢f course
news is cxblel just Lo suit the purposes of the sender .

On more maturs information we fe<l unable t9 molify our pre-
vious estimate. and beliave {hat, saving soma unexpected falling off
in weight, the cr-p will e.me up to anticipation. s

It has heen alwnys our ohjwet to supply our readers with
reliabie and inlependent information, bui until’ something in the
shape of methodical estimates be usdertaken, as we have long urged
appreciation even here on the spot can be never betfer than mere
approxiusiations., The area is so immense and the information so
scanty and unreliable, as 13 mnake it extremely difficult to form an
opinivn atall, We ouvselves nre dependent on information gathered
fram m re or lessinterested sources which it is our tnsk to collect
and e dlate and therefrom draw deduclicns.

Whether we have Leen successful we leave ta our readers to de-
cide, bnt in any case we ean assure them that ib Las bezn ernsei

much private

VIAVs

Cl-iNe
tously and faithfully done. IHad we greater ressurees at our ¢ mand
surh as would enable us to obtain independent data at first hand
and of o throighly reliable nature. there can be no doubt that it
wauld Le of the graxtest  value and importinee to the trade. Bt
unfurtunat-ly the civeulntion of a journal such as ours coull offer no
return f r such  expenditure, and Lowever desirous we mav be to
windertake the work, it is impessible unless the requisit- means were
fortheominy from other zoure

COFFEE IN-OTHER LANDS

Mysore. Planting Op'aim i3 greatly excercised over the Qi-
ficiai Statisiizs for Mysore accord.ng to which, whilst the acreame
nndes coflee cultivation has diminisnel raly 734 %, from 1393 ?0
139 the yiell has tailen ofl' neariy 6 o ! * There are ™ say’
DPlanting dpinion. who does not think mueh of Oidicial Statistics.
indications of serisus blunlers here; to put things mildly the fi-
guves ara amazing. They o .

Aeres under Cotlee, Yield i
s . oL 0. 33, 16,7
i o 000 oL 141,35 b
ISOT 0, 0w e e . 125,
EE L . ;
sl oL L. L 123,000 15,868, 7
This tmplies a vield par acre (under both mature and immature

plants) of —

Ibs,

B T 24
« - e F e i
o=

T T 5
R S e
=

.« . PR S .. a3

and is like Moka. In the

Abyssinian Coffee grows wild
Furopean markets it is known as Abyssinian Ceflee but on aceount
of the low ruling prices of Brazilian kinds little or none is now
exported  Export duties have been abolished by the ealightened
Menelik, they were previously 8§ per cent ad ralyrem.

Fiji. Coffee does well, but owing to the prices ruling at Sydney
cultivation was being abandoned, The Arabian varieties are howe-
ever, being now superseded by Liberian which is harder and gives
batter results.

New South Wales seems to be trying coffee tco. a plantation
on Chatswaorth Island having done well, the crop, 1,684 lbs, for 1000
heing soldd at 1s, to ds. 3d. per Ib,

Guatemala. Coffee growing is in Gunatemala chiefly in the
hands of Germans, as also the coffee shipping trade. Shippers are
greatly worked up on account of the new export tax which they
complain is 33 ;o higher than when fised by law on account of
the rise of exchange.

The duty is 6 pesos (32.70 U. S) per quintal of 100 1bs.
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Sumatra. Coflee planting seems to go ahead in spite af low pri-
ces and bad roads. A writer to the Ceylon Qbserver says «OQur stane
dard measurs is oddly enough, the emply kerosene tin, G tins of
chersy having Lieen disesvered to give one picul of clean cofiee.

In 1805 thera were only five small estates at Serdong, on the
Fast eoast. swith about -200,000 plants in all, now there are over
1,000,010 ocenpying roughly 10,000 acres.

Tranzport is our ureat dilicnity. The far end of the District is 40
Lilomelirss. closa on 23 miles, from the railway, aver mud roads,
whielh, though they haeden well encugh in the dry season, juil the
lecs ofl caltie in wob weathuer. From whera I write it i3 three hours’
drivins to Lobs um in fine weather s and  seven hours, if the
voads are heavy wr years asa we wers assurcd we shoukl have
a rvailway within six moaths. But at the present rate of progress,
is trees fram which the sleepers ave to be cil, have not yel siarted
toogrow,

East Africa. The fllaing paea, is from p. 346 of the Graphis,
Septrmber S, 10—« he Germans huve heen yuick t. veeognise the
possibitit of  this pe (Uranedn), and thewr enterprise in Fusb
fen is yenuokable sears ago the home Goverument appro-
priase oot marks pas the sty Ring of o eotfee plantation not
far from In I oras 0od, the yield paid expenses
the thied veur the vutive ciu-
prtal:

ak

. The tiest vear,
it equailel Dndf the capital § fourth year.
swd in the last Evelve months the plantaton las mude a pro-
fie o {00,000 marhs.s Tie <ephic eorraspondent is careful ta cover
Biasedi with «f wes 0w As (o the lettar, the wonler is that the

veaing men il onet arise o wined bimoupe carry bim o b and bary him,
Frel of the tive v i qesurately acesmted for, so this wanderful
olintation must have paid exenses while the plunts were stiil in the
nuesers © A planter in tais ddistel C Sephmge whoow bt (rorman
bast Afrien twe or thiree vonrs ago, retvaei here. T haediy think b
ikl B e done <o f he had peslized the prospeets as leseribad an
the raphie.

Shipping, Produce & Fmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING Marcit Yrm, 1901

DATE VESSRL ' FLAG BIG | Tox- I FooM
i i l NAGE T
NMarclh. fteitizh S.08. 1 3,009 fHasgow
German do i 1,192 Bremen
fritish do | 143 Rasario
Prazilian da P1,130 Maudos
: do do i ug
cday ido
da da
d do :
IFroncl ‘o [ ‘o
Brazilian da !‘ . Indo da Barra
British da i ver Plate
Crermn do 2,601 Santos
wnericnn Schooner 44, Baltimore
Braz:ling do 227 Ttnjahy
I8 3. ‘U5 Mantevidesa
4o 1,164 Manaas

iSantos
artu Alegre
do

1,

NG
0

Vinerican Barqgue 71 Baltimare
Brit'sh s, 2,077 Nurfulh
do do 2,850 Liverpool
N Doy Brazilian do ] 39: Pernambuco
o fris i do do i ~89 Buenoas Aires
! i

SAILINGS FROM THE PORT OF RIO DE JANEIRO

DURING THE WERK ENDING aicn Uth, {901

i Tox- |
DATE CONAME OF VESSI FLAG Rig NAGR l FROM
‘!
Mar. N, {110 R esario
. do 1,733, New Orleans
do R02i Northern Ports
do 512, Pernambuea
do 4201 Camacim
do 1,8 0 Thieuos Avres
do 1,302 Santss 7
da 1,402 dn
do 1]1% do
dy 3,369 Southamptun
Brazifian do 469] Apraeajn
Frovhs (repman do s
T do do 2,01 Bremen
T Canga'a Brazilian do 2538, Jodada Barra
T dginkia French da 1,5:)4{S:mtas
T Victestin firazilian do 431! S5outhern Ports
Tilndusd civ! do B B
SjEileden British do 1,9451Santa Lucia
N W raae do do 1,918‘ Buenos Aires
wroentine da 505! do
Brazilian do 260 Araeaja
Crerman do 1,589 Hambura
¢ ~panish do 1,333! Liverpool
i« Brazilian do W17 Parto  Alegre
tianic British do 1,S$3(‘Pern:\mbuc%
Y [taipara {Brazilian do 507 do
¢ Camoen s British do 5| New York
9 (Crcacado do do . Valparaiso
W anta ;Bmzih':m Schooner " 37{Cabs Frio
i t

ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING Manrcn §ch, 1901

]
patE | Name 0 i D oron- |
2 ¥ VESSEL i ¥LAG RIG | wace [ PROM
H ! ;
2 ? 3
Mar. 2 Rheaviia S8, 8,
3 etited i Geiora do i
Yeriil68 do
g Austrinn dus
Fraziiian do
5T C e da ; 0
Gt uirhy Castle ‘British do fluenss Aires
i I Hrazilian da : Mantevides
31 1 da do i fluenss Ayres
S[panish do { Jorunt
{British do dvarpoal
erman do ; Lo begs
i da da ! 2
! i , ;
! H '

SAILINGS FROM THE PORT OF SANTOS

DURING THE WEEE ENDING aanci Sih. i9ud
.
DATE NAME OF VESSEL FLAG RIG i :\ T
i
1
Aiar, 2z Brazilian N.oF. Risds Janira
SR ipe Lorssich Argeutinn Ho 1 3ien: s Alres
) ANPRVT IO Grazlian 4o ! Aantevidd s
S W i Tualian da ; d3
a0 ihlenz frerinamn do H Brenen
i silinn da ! Perusimbico
o RIET
N do e Janeiro
sl i s
Gerimn G ires
1 Feeunch do . F
3 Ecds Brazilian da H s34 itio de Janeiro
Hefene iluin German do ¢ 1,118 Buenos Aires
NEe st Brazilian Schrcner | oo Ta s

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR

oN Mareql Oth 1901

British DUuecances « o o« 4 o« . . o=
do Canard. .« o o v« 0 o o s
do PRNIACEI TN Y SR
do Hawmpsteasl « o o o 2 o o
do Handel, o o0 0 0 o o

French Coweduba, o . . . o 0. .

Spanish Neltedlo, o000 o0 e e

Total o ¢ o v &

FOREIGN SAILING VESSELS IN RIO DE JANEIR)D

HARBOUR
ox stunen St 1801

American B e v 0 o e e e 112
do Daltiirore . . .« o o o 4. [irg}
do Franees « . o v v o s o 4 - a4
Argentine Mases B, Tower . . 0 o o . 340
British Mhalive . o . . 0.0 L L. 625
Aduriga. oo o000 .. 237
Conductor . . . « + « « . 1,642
Clipper. o o 0 0 v o0 . 83
John Ralerts. . . . « « . . 107
Mary Claassen. o « o . . . 182
Teuiro o« o 0 v v e s a3
fGazclle, . o . . ... G
GIRRFOS® . o 0w v o o w - 487
Tiro Britherse « o o o o o SQ4)
Totsl, . . . . . . tons. 8,095

SANT23 HARRIUR
1904

FOREIGN STEAMERS3 IN

ON MaRcIH Nth

Ausivian  Aglvia o o 0 o L oo L. L
British Corhy Castle e e e e e
do Eastcon Prin e e e e e
Jo HoreoX « o vw o v o 0 v a0 -
do Springreedd L0000 .,
German  Oalanid, . . . . . L. ... .
do Lirland. . « - . . .« &« ..
do Rhcnania. .« « o o o o 0 ..
do SFs Pavlo . . . . ... ...

Total. o . « . . .

FOREIGN SAILING VESSELS IN SANT03 HARBOUR

oN Mapcn Sth 1901

British Fanny Breslaver . . . . . 232
do IHebe « o o s v o 0 o 0 o 220
Total, o v o v ¢ o & tmis, 442
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W. Martin Maddock

AGENCIA STEAM SHIP
& GENERAL COMMISSION

= F 5
VAPORES E NAVIOS

Desearciineg AcrNT,

" {11, Seuits
Coled {3 g, Watkins.

Ewiereon Telegraphico o

NMADDOCK RUA ANTONIO PRADD, 15 A
Terergose N, 95 SANTOS
BRAZIL

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICRS

FLAG AND

® mavn DESCRIPTION FroM
i

| |

: [cardin . i Nov 2

. fti L dan. 23

i, . .« LNov, 30

‘\ew Yoek. . o 0et. 15

Livarpaal , ,  Dec, 12

Cardith v o L, . Nay, 24

Li . hac, 1)

) spaol oL Beli 5

NewYork o o I 13

|
LIST OF VESSELS AFLOAT RND SAILING

A9 I'ER LATEST ADVICES

FOR BANTOS

FLAG AND

NAME
UESCRIPTION

Fros

Preston, . . . lina. 23
Manchestor
Newpary News. iSe
Lomwlon . .,

Tlande!

2 Severn
L A DeEreiil
?

THE FREGHT MARKETS
tipe Market DNales v the Brazilian Const are unchangead,
nunhor of the boats Lerthed are now full, and asg sum Iy
nob plentital, the regulur lners calling at the Const poris
démand for the time being, Thaes of

of cargs i

easily meet all the lennage

frgent e, Telb 23,
Local Markass., The

forward coflee engagements
the week are as follows :

veportad for

8.8, for \9\\ York . . .. 5000 bags
. .. v o New Orcleans . P 3,200
i .y olos ooy Valparaiso 00 0L L. L. ;

.- \[urylu e o Southampten oL L 0L L L 'y

o it diGon o, Salonica. . e ye

(0'1~hntmo=.le e e e
he fine Livuyoet and Ilolt 8.8, /,, dnens \\}wch satle Lon E.he%h

.. do .
T

insl fin New York carvies a earg s of 13,148 bags «)l colfer, the bhig-
wost e or 2 boat ihis port in one swewmner, the larsest guanti t\
shipp-d Ly o felag MU0 bags by Messes.  Theodor Wiile
& Co,

Currant Coifza Ratas for the Wask ending Mauvch 9:h

RIO SANTOB

Antwerp 1.000 kiles . . . 35/ & 5 30~ &5 0%
Alesandria . . . e 64 fres, & 10 9
Algoz Bay o e o0s. & 2 &9
Bremen . . . . . . ., . 35/ & 5 %
Bordeaux, 900 kitas . . 40 fres, & 10 %
Buenos Ayres pee bug, u‘} ‘.um; 35000, 35 fres, & 10y
Beyrouwth. . . . . . . ., 75 fres. & 10 <

Copenhagen ., e 37/6& 5%
Cape Toun, \m ‘mv! 1.000 ks. s, & 24 %
Constantinopla . .7, . 55

323 & 5 oo

Delagoa Bay . , . . . . 2 -&

Bast Lenden. . . . ., B & 2§

Fiame. . S, o0 3% {05, & 5 %
Galveston {\m \' (nlamq) . & 5%

Genoa 1,003 Lifos, . ., , 40 fres, & {09 40 [re s. & 10 9,
Hamburg. . . o . . ., B & 5 o 20/-& 5 %
Havre, W biles ., . . ., 30 fres. & 10 % 59 fres, & 10 9%
Lishon, o« . . . . . . . 30s.

Liverppol. . . . . ., , . 35/ & 5%

London §{.600 kites ., 30/ & 5 % NN
Marseilles. 1.0} kilos. . 40 fres, & 100, 40 fees. & 10 %
Montevidés per hag. 60 kx‘ts 33000 35 frea. & 10 ¢

Mosse! Bay . . . .

. 5is. 61, &2 4+
Naples. . . .. i >

48 & fres. & {04
50 cents. & 5 %

-

New York, Liners.
N. Orleans Liners,
Odessa. . G2 fres. & 103,
Por: hzmhesh 1 000 M}os . 50s. & 24 %
Port Natal . . ., . 57s. 6d. & 2% o

50c, & 5 %

L

Punta Arenas . s B0f &5 ¢
Rosario per bag. 60 kiles . . 35000
Rotterdam . . ., . o . . 33/ & 5% 30/-& 59
Smyrna . - . 53 § fres.& 109
Souhhampton i. 000 kllos R 30/ & 5% 30s. & 5 9
Taleahuano . . . . 0, 458, & 5%

s Trieste . ., . ., , . , . 45/ & 5 9% 405, & 5%
Valparaiso . . . . . . | 45/ & a %
Venice. o+ . . . . . . . 50s. & 5% 438, & 5%

Averags Prices Values &c., for Week ex 1ding February 28th

o

¥ROM ** THE REVIEW OF THE RIVER PLATE

1901 1966
Wheat, new per 100 kilos. ., . . 6 40 5.40
Maize. per 100 kilos. . . . . . . . . 3.30
Linseed per 100 kilos, . . . . . . . 10410
Wonl (rross) per 10 . .. TR

5. .. .
Wool (line), par 43 kilos ., , . . .
Dry ox hides, per 10 kilos. . . .

Ho.se hides, eack. . . . . . . . ..
Hay percon. . v 0 0 -, . ... ..
H:m,pel kilos. . . . ... 4.
Sheepsking, por kilo. o . . 0 .. . .
Guldprlc.,... e e e e e .
Exeh m"e—“rmhm L e e e e e e

Disco uly
r‘ru"hbw—h.ﬂ s. PRSP e e .
Grain sail freights— Lumuo " e . —

REMON AT
TH# OFFICES OF - THE BRAZ'LIAN REVIEW ”

Have been removed to No. 62 Rua da Quitinda, 2nd flae,

.

Hailway - Fews and

¢ nterprise

fBaldwin's Fnoines are to he fund everywhere »ven i
avd her Colosies themseives. In Vietoria they srve being lu
en the Stae lines where a lest train was labely ran  irom
Melbanyn» wilit 73 tons behind the tender, consisting of 51 xeludv
o a wradient ruling { in 75,

The sogul type of Engine, so well anl fav urath known here
was designed orviginally for the Oudh & Rohilkind Indian State
Batlway.

ACCIDENTS ON THE CEMNIRAL R'Y

INJURED ;‘ PEATHR TOTAL
S 0.7{; 13
I8 L s L e e e e e e e e FOE 536
L 123 05
B2 . L e 142 Tl
L. . 100 | BE
e 107 ¢ 64
1\”3....r.............. 107 | N
.. 108 | 32
. - . . 202 b
L 457 ) 3
s 200 ol
1.023 G40

Sinee {839 the increase of accidents has heen progressive and
terribie. The principal canse i3 the want of dis: ipline amongst tha
passengers, the habit of retting on and off trains in mntxon, and
the stunding on the platform. What seems ic b2 wanbed is proper
policy and enforcement of fines for disobedience. The mutler has be-
come 1o sericus ta h2 averlooked and it speaks but poorly of the
adiinistrati o that such 2 terribls stite of things should he allowed
to coutinue snd get worse vear by year,

The Consirution of a Strategic Railrcal to connect the Slate
of Matho tirosse with lhe coast is to be undertaken by the War
Office, starting from Guarapuava in the State of Parana and termi-
niling at a point on the river of the same names sbove Soie Quadas
( Five Falls) IFrom that point upwards the river is navigable for
2¢b miles, The cost of construction will be covered Ly the appro-
priation fur war.

TGE RETIEW OF THD DVER DLATE

of General News. Railway, Bankine, Shipping, Insmrancs,
and Commercial News,and Produce Statistics

Subscription £ 1.6.0 per annum.

Finansial

For (urther particulars apply lo the
Manager — ERNESTO DANVERS
475, Piedad — Buenos Alres.
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- Fectings of Gompanies and Directors” Reports

GREAT WESTERN OF BRAZIL RAILWAY

ided at an extracedinary meeting of the
Gireat Western of B Railwiy Company, Limired. held at River
oate Haasy, Finsluary Civeis Tw the purpose of considering certain
resolutions, These pravilel fur the creatvion and issue. for the cons-
Lencting of the evtension from Timbaub ty P ohar, acd for other ca-
pital purposes, o Delentures not axeeeding 00 ) newinal, ssenrad
upon the compuny’s  properiy, without prejulice to the charge in
favour of existing Debenture stock for £36.230; also to approve of an
aopeemont with the Conde d'Fan Railway Company for unitdention of
3 ut, working, and eventuxl amalgamation. )

“hairmun proceeded to dwell upon the advantizes of the pro-
posed uritication anlamalgmination, printing catthat it was manifest
the lines should be worked together fi their joiut benefit. They were
the more anyious v carey this aut in view of the expiralion of the
guarantee ten vears hence, us it would materially sivengihen their
pogitien. The Brazidan Govermment eompenced i the tirst place B
construet th* juaction Letween the two lines, but gave v up from
Totives of -eonomy, This company, thorefors, anxi us thit e work
done shouid o be fost. obtained 1 conecsston fronn the Government
wnder favonreble eon litions 13 complets the ennunceting Hnk. Al the
works so rar esceuted, bogeth-r with the waterial, hud leen handed
aver Lo Ui company free of charce, and it was estimatedt that the

My, Frank Pavish ]

extonsion « £ 3¢ kilometres could be carvied out at about by per
kil metre. Flie work would have to be completed in ahgut twenty
months, about which thave conld be na difiealty, an i the G aernment
pesapyvesd tho riohit £ purchise the ualertaking afer thirty | s, or
to tike it over witheut compensation ar the enl f 5 vewrs, pooniled
cortain other extensions were not eomyplete ! duri IS el

The <elicitor huaving r b the heads of the sgreement, the Chair-
man pit the foemal reecdations, wihih were wly carrviel. Meowy

Marret 1) b, ¢nd.,

CONDE D'EU RAILWAY

The annaal gonargd meeting was hell on 3ed Febra
acennts tor the vewr endi » goth, fthed, showel uriss eavalngs
amounting to Jis G070 ; and working expenses
anpunting o JIs TR TR (uw . 5800200 leavingy a Lwy of
Itsl: Convertad al the average rats of exchangs (0 {51610

“ahis was cqunl 0 f 7., anl with Londan expenses 2420, anl ex-
penses in Drazil disy I by the Government, 452/, anl deducting
exchange dirferences. 25060, wad an iten of expe wliture omitted in
previeus ace unts, 2047,, the total lass was 2,180, Th - interest grar-
antesd by hie Brazilian Goavermmont bos boen punctuadly reccived in
the form of fundine bonds, which have hesn dispesed of al fovour-
ahie pricss eompiral with theze of fast vene, The netrovenue vecotnt.
after pavient of tdend ot the rate of 4 per ent, per
annmm ¢ 53700, shows a helines St Ot oof this amount the
directors recomend the pavmoen final dividend of d3. o
share, making, with the interim dividend pad in July Inst, 3 per
cent. for the vene. They propose (o wrile o1f 3,2407, vhe expeas:s of
the new isste of debentures, n Aekal o to vegerve, aad to eavey
forward o balance of 875070 The eapital necount <hiawed an expen-
diture of 7 1/ whilst the recelpts nadiven THLGTW — vigo shape
20/, ecack. 425000/ debentur j Qr e debontares Lef Toud,
had been purchased and caneeilod,

Revenne showeld a considorable inee
natzly owing to fluoyds and increase of wa
mve stitl,

The t-nnage

, Lists The

i

UL,

tse ol 192 vontes but unfortu-
es, expenditure had incrensed

carried renched SL8307T aud showed n progressive
incrense sinee 1383, when only S.400 tons were earried, increasing to
o0 tas in 1880 and HEUED in £8000 When the Alagra Graude
extension i3 finishesl the charrmun bopes the working will have a
small prodt.

The amalgamation with the Western of Brozil Ry Cos was ¢ir-
ried witlh one diszsentient,

THE STUDY OF AN INCONVERTIBLE GURRENCY

by I P WILENAN C. E

(Editor of the BERAZILILNY REVIEYY)
PRICE 108000

Suld at Laemmsrt & Co. RI0 DE IANEIRO.
Effingham Wiison, Royal Exchange, LONDON,
Gficss of tha Brazilian Revisw, 62, rua da Quitanda,

|
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Population in France. Not to advance is to retrograde,
and in population and power France has been long going down
hill. About. the time of the Revolution France had a population
of 25,000,000, to day she has only 38,000,000 a gain of 50 ¢. Dur-
ing this period the population of Great Britain, notwithstanding the
heavy drain of emigration, increased from 12,000,000 to 40,009,000,
a fgain of 240 per cent.; that of Germany, from 15,000,000 to
53,000,000, a gain of 270 per cent., and that of Russia, from
25,000,000 to 100,607,000, a gain of 300 per cent. The current
annual increase in the population of France by excess of births
over deaths is only cut 3o,000 5 that of Great Dritain, 325,000 @
that of Germany, 5¢ o, The French census of 1899 shows that
the gain in the pepulation is now only one fifih of 1 per cent. per
annum, The hirthe for the census vear exceded the deaths by
only 31,000 in 1808, 168,000 in 1897 and g3,000 in 1896, From
this it would appear that the causes operating to restrict the in-
crease of population in France are becoming steadily, though not
uniformily, more potent from vear to year. This tendency cannot
proceed much further without showing a preponderance o! deaths
over Dbirths. In 15,3 the difference in favuor of the births was
only 7,000.

How is the pre

1 of stimulating the population to Le solved
as 3t must unless Jrance is to sink to a 2nd rate power 7 Promiums
for carly marriages wnd pregenitiveness hive ne efiect, hecuuse
they ofier no compensation for the cost of rearing and educating
the children and tting them out in the word.,  Why not take
the bull by the ho and adopt the Socialist theory that every
one has a right to vy, make provison for the*maintenince and
education of all clhil Ly the State. It has always struck us as
an anomady that we should care so much for the mind and so
little for the Ledy.

I the Stute reongnizes the obligation to educate, why not to
feed also? Physica well being is at least as impartant as mental
trdning 1

2, and i we bl eur way every Board Schieol should Lave o
kitchen attached to fecd the children == J/cus sana in corpors sanc

should Do the motio, sound teaching and good food.

CERVEJARIA ERAHMA

(ERAHMA BREWERY)

] , 141 PN |FRR TA DO R
140, 142 and T14—Rua Viseonde o Sapuealy
RIO DE JANEIRO

Telephone 11
Caixa do Cerreio (P.O. B,) 120>
Specianlities

FRANZISKANER BRAU
Cerveja Pilsener (light)

( Munchener dark)

Supplied in harrels or Lottles, or in cases of 48/1 or 72/2
hottles for country delivery.

@& Our brands are highly recommended by ths Faculty
for the use of invalids on acecount of their superior tonic and

restorative qualities.
GEORG MASCHKEL. & C.

THE SOUTH AMERIGAN JOURNAL

Established 1863

The recognised o of South American Interests in Iurope
Editerial  Office — Dashwood House — g New Droad OStregi —
London. E. C.

Subscriptions 23z, per annum. Single copy 62, Post free

Specimen copy sent post free upon application®

OFFICE IN TOWN

Rua dos Qurives No, 20

Preiss, EXaussiler o Co.

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIT
Bua do Lzvradic Ia, 80
Mendes, E. F. C. B.

This well-known Factory i3 situated at the Crest of the Coast range in an unvivalled situation as re i i
. ‘ ( 0Ty L > : o tion 7 gards elimate and purity of the waler
atilised for Brewing. This 18 collected in vast reservoirs on the property of the Company and conducted, pure and crystalfine iyn pipes to the
Brewery. The situation and condition under which this beer is brewed guarantee its heing the Lest and purest in the market.’

March 12th, 1901,
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