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AVERAGE NINETY DAYS RATE ON LONDON—1901
Jan. Feb.  March  April  May June  July  Aug. Sept. Oct. Nov. Dec.

Pricr. . . 13200

Jan. Feb.  March April May Jume July Aug.  S:pt. Oct. Nov. Dec.
Mazimam Rates. . . 000, 15/
g;nimnm Rates. . . a8, 10t/

THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All paris of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“4ANLILGISON'S PATEWT STEEL BOGEY"” & «OWVAD BERIARKE BEAM"
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
f. R, DOQI3EE, General representative, Chlxa 1004, RIO DE JANEIRO.
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LONDON AND BRAZILIAN BANK

LIMITED.
Capital...ocoeinrcionnnvenns £ 1.500.000
Gapital paid up....cccovene 750,000

800.000

Rasorve fund.c.c.ocesversea™ gy

i

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Al/‘rmdega

and Apencies:

LISEON, OPORTO, PARA,
PERNAMBUCO, BAUIA, BANTOB, 8.
CAMPINAS, RIC OKRANDE DO S8UL.
PELOTAS, PGRTO ALEGRE, MONTEYIDEO,
BUENOS AVHES, ROSARI0O DE SANTA P&, AND

PLULC

NEW YORK
Also on:
Messrs. Glyn, Mills, Currie & Co.,
LONDON.
Messrs. Mallet Fréves & Co.,
Paris,

Messrs. Schroeder & Co., J. I Schroeder & Co.,

ohf.
naohf Hamvura.

Messrs, Joh. Berenbery, Gossler & Co.,
Hamnura.

Messys. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

I

Rstablished in Hamburg on 16th December,
1887 by the «Direction der Disconto Gesell-
sohafis in Berlin and the «Norddeutsche Bank
Humburg.

in Hamburgs,

Capital.... .. 10 000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.

(Caixa 1.%)

Branch-offices in Sio Paulo and Santos.
fCaixe 520) tCoixa 185)

Draws on

Direction der Disconto.
g Gesellschaft , Hcrlin}
Norddeutsche Bank in! and cor-
GERMANY. oot b Paninura . Hamblurg respondents.
(.\X B e l\‘ﬂlhm:hll’l\
Sohae, Frankfort a M.
N. M. Rathschild & Sens, London.
Virection der Disconts  Gusellschadt,
Lendon.

Banking Company, Limited, London.
Union Bank ot London, leitcd Lounden,
AW,

EHGLAND . cvovun )’\I'\mhc sier and Liverpool Distriet
Brandt’s Sons & Co., London.

Heine & Co., Paris.
Comptoir Nasional
Paris, Paris,
Lazard Fréres & Co., Paris.
De Neaflize & Co., Paris.

‘chmz Lyennais, Paris, and branches

FRANCE. evavenony d'Escempte de

Banco Listmn & Agores and corres-

PIRTUGAL...» «- pondents,

and any other countiies.

Opcns accounts surrent,

Pays Interest on deposits for a certain time,

Exccutes orders for purchases and sales of stueks,
ghares, etc., and transacts svary description of banking
busincss.

Theil-Gulschow.

Dircctors.
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STJCCESSORS oOx

WILLE SCHMILINSKY & G

41 AND

A3

Rua do Goneral Gamara

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANGCAISE DU
BRESIL

Established in Paris on the 23rd. October 1895 by the
Comptoir National d'Escompte de Paris, and the
Socitté Gindrale pour favoriser lo développement

du Commerce et de P'ladustric en France
AUTHORIZED BY

Decrege No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,060 ( Ten miilion Francs)

BEAD OFFICE!

9 RUE LAFFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitana:

P. O. B,

Brauches at S. Paulo and Santos

Draics on:

Flead Ofce,
Comptoir National d’Escempte de
FaRIs AN Franca/ [Tis, and agencles,
Socitté (Générale pour favoriser le
( dévecloppement du Commerce et de
I’Industric en France,and agencies

/Unien Bank of London, Limited.
LONDON, s ve.ese.es)London Joint Stock Bank, Limited.
!Parr’s Bank, Limited.

Direction der DiscontoGesellschaft.
\Demsche Bank, Berlin and branches.
.« Dresdner Bank,Dresdenand hranches
Narddeutsche Bank, Hamburg.
\Correspondents in all chief-cities.

GREMANY. .o, o0

J. M. Fernandes Guimaraes & Co.
PORTUGALsa.aa. .. {Porto and their Correspondents.

Banco Commercial de Lisboa, Lisbon
iraLvy., Credito Italiano.

Viketeames
AND ANY OTHER CCUNTRY

Opens acecunts-current.

Pays interest for o eevtaln thme: exceutes orders

tor purchases and sales of stocks, shares etc., and
transacts every description of banking business,

C. Blum,

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.

s?

t“PARIS: 16, Rus Halevy

Rio de J(mez'ro:

No. 20, Rua da Alfdnde'ga}

Authorized. by Dasrés No. 591 of 17ih Ocluber, 1893

£ 1,500,000
900,000
1,000,000

Subscribed capital.. ......0
Realized do ...
Reserve fuBdiceeorvesrascns

sssesan

E1]

L1

BRANCHES:

Paris, 16, rRur HaLévy, PERNaAMBUCO,
Pari, Buewos aires, MonTevinie, Rosarie,
Mge~Dpoza AND Paysanou’

DRAWS ON: —

London and County Banking Co., L'd.— LONDON,
Bangue de Paris et des Pays Bas,— PARIS.

Baneo de Portugal aad agencies. —PORTUGAL.

And on all the cities of Eurcpes

Also on:
Farmers' Loan & Trust Co,—NEW YORK,
First NationalBank of Chicago, —CBICAGO.

T

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

£ 1,000,000
500,000
340,000

Capital...ovsicrminens e
Idem paid UP...sessevene
Reserve fund..

kL]

saevsesnee

kR

Office in Rio de Jansiro:

31, Rua 1° de Margo

Branches at:

. PAULO, SANTO3, BAHIA, PARA, MONTEVIDRO
BUENOS AIRES AND ROSARIO.

Agencies at Per 1 Cear4, Maranhao and
Rio Grande do Sul,

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,

Lonpon,

Messrs. Heine& Co,,
Paris,

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,

HAummuL .
Messrs. Roesti & Co.,
and correspondents in ITany
The Bank of New Yorh, N. B. A.
New YoRE.

Receives deposits at notlee or for fixed pexiods and

transccts every description of Bankling business.
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capifal . . Rs. 103.615:4005000
N. B. This capital to be
raduced to Rs.100.000:0004 in accordarnce with
‘Government’s Decree of 8th May 1897.
Reserve Fomd . . . .
Profts 1n Saspaase. . .

on 31st December 1899,

OFFICE IN RIO DE JANEIRO
8, 12 dq Alfandeea

Ageacics zt Pard, AMarachae, (, ark, Pernanmibuso
Bahia, Victorin, Santes, Sin Pauln, Dusterra,
Rio Grande do Sui, Purio Alegre & Pelotas,

Draws on;

N. M.
Lendon & County Banking Co Ld.
Haring Brothers & Co Ld,

Messrs. Rothschild & Sans,

Alessre,
LONDON.
Hattinguer & Co.

Compeeir National I'Escompre de Paris,

Messrs,

PARIS,
Commorz und Diskonte &c Bank in Hamburg
HAMBURG.
Bines de Portugal,
LiSBON,
{aens accounts currcat:

Pays Interest on Doposits for fixed perlods,

Execcutes orders for purchrscs and saics of stocks,
shares ste, and transacts every description
of banking business.,

JILSON SONS & CO.
' (LIMITED)

\

2

, RUA DE 8,
RIO DE JANEIRO

PEDRG,

AGENTS OF 7T

‘HE

v Coo, L
pring Co., Ld,

e of Steaneers,

Repairs to St

t plant, =xre In a
criptivas to ships

ny Isrge we

dap”
i'x Pi‘en as d
nng rtncrs, supply

mnmhs :
ipanics ; &ove

Goat.— Larze stacks of the best Cardiff stewm Coal
atways kept In Riy dupdt on Conccigas Island,

Tug boats always roady for serviee,

Cargoe Lightars,— dJitto.

Baflast sup

plied to ships,

¢ Wilson, Suns, & Co., Limited, Londen,
Vinuent, (Cape Verde}, Rio Hahia,
1eo,  Santos, S. Paule, 3lantovidéo, Bucucs
La Plata, Ros"{no & Lns Palmas,

Alrcs,

Rs, 17.480:0788136 |
Bs. 11 157:6303835 |

ACIFIG STEAM - . i
NAVIGATION COMPANY.

i
ROYAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL, |

Yozkshire . .

Iher

B

These popular steumers are ftted with the electric
Uight and all modorn convenienges, Cuisine of highest
order.,

For freights apply to F. D, Machade.
No. 4, Rua 5. Pedro ;

and for passagesand other infermation to

Wilson, Sons & Co, Ltd. Agents.

| No. 2, Rua 5, Pedro.

I SOCIETE GENERALE
| Transports Maritimes & vapeur de Marsallle

i

LRPARTL UES OF STHAMERS
Las Andas . . 125h March
Alsacs . 16th "

§ for

Marscilics, Barcelona, Gonea, and Naples.

Through fares te Faris Ist elags . . . . . T, gold 678
da do  2nd vae .. L 502
de de  3rd R O 199

Through fares to Pariy retorn Istelass . . o fo 1.10%
do do 117 P 382
do o 3rd. . .... I 864

Bavsoiiles, Gonoa, Rapies, 8rd class. . ., ., [. 150

Buarcelona 3rd olass ., « . . . . ... ..« I 175

ARTUNRS & C.

RIO DE JANEIRO,
PAULO.
SANTOS.

10 Raa Genoral Camara, 1° aadar
15 RUA DO COMMERCID
65 RUA 15 DE NOVEMBRE

|

i

§ saENTS—ORERESY
V

|

! S,

i

COAL
LIMITED

HE BRAZILIAN
COMPANY,

Represontalives of
; ORY DROTHERS & C0., L'D.
| of Carfif aud Londo,

Colliery Propristors.

in

wii tha
esh supply cf
PN

vrinopal ports of the world
Cory’s Merthyr

:pAts in

A cemstant and
© Steam ¢ slwoys b
Prompt deiivery ot re iable prices.

Tughoats always realy for servics.
Engineering Works.

i
1
i
i
{
i
i
H
i
{

Repairs to Shins, Launches, Machinery, Lighters,

; eto., sffeesed with tmiost possible dispateh,

; DFFICES ;

|

f Edificio da Bolsa, Salas 28 and 27,
! Entrance : Rua Gen, Camara.

! Depot: ILHA DOS FERREIRS, -

{ . O. Box 774,

‘OYAL MAIL ‘
STEAM PACKET CO‘VIPANY

Under conlracts with the British and Bra-
silian Governments for carrying the mails.

T4dBLE OF DEPARTURES.

Dzte Steamer Destination
1901
Alir, 4 hnuwes Bahia, Pernambuce, Liston, Vigo,

?w)fxrg & bnuth:mpmn.
vty ot Luenos Ayros,
sl

o 3 agdalena )
Danube

This (,omp-ny will have
Engiland threo times a month.

stewuners from and to

Insurance on freight shipped on these steamers ean
be taken out at the Agency.

For freight, passages, and other information apply

No. z, Rua Genera} Camara, Ist floor.

C. J. Cazaly.

Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

80,000,000 Marks.

N
Capital ., . .

NEXT DZIPARTURES

| Breimer gl

i
i
Date : Dastinatin
! {
i 1
|
o1 | H
LI 3 H
Mar, 7 Cobiznz ;La L1, Pernn o, Antwerp & Bre
!

men,
Bzhle, Antwerp & Bremen.

»

x5 Liviand

j |
I |
{
!

Passengers & Cargo accepted

Passorgey rafzy Is2-20i. gra-cis

Ric—Antwerp, Retterdam, Bremen 400 Marks £g
" 350 A7

- Lishon e, se nesnisrinsviena.s ’”
For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alf:

LA VELOCE

NAVIGAZIONE ITALIANA
DIPARTURES FOR GENOVA

Rio de Janeiro

rdth March

Tur feeiabits ol other infirmation apply to Luiz

Camp s,

$1, Rua Primciro de Sareo, 51

Fawpers

VISCONDE DE (RS PRETD
45, Rua do Bosarle.

[JR. APTONSD CELSD
[R. RODRIGUES HORTA
R. BARBISA DA SILVA

RiQ DE JANELRG
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IVERPOOL BRAZIL AND RIVER
PLATE STEAMERS

LAMPORT & HOLT LINE The

PASSENGER SERVICE FOR NEW YORK

AMBURG-SUDAMERIEANISCHE
DAMPESCHIFFAHRTS-GESELLSCHAFT

German Steamer

< FTAPARICA *

Jnsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully suhscnbcd). vecsane & 2,727,300

and  April Capt, A. Bunck Reserve fund. ..... wescsnnens P 676,358
Wordsworth z7th
Hevelluse. oo znd  May Expecied to arrive from Santos on the yth will Agemts: EDWARD ASHWORTH & Ce.

The stexmer

“ COLERIDGE?™

Iuminated with electric light
Sails on the téth March for

EWW YORK

leave on Saturday oth inst. at roa.m. for

Bahia, Lisbon, Cherbourg, Hamburg & Copenhagen

All steamars of this Company ar: illuminated with

elsctris light and have spluniid accommodation for zst,

No. 50, Rua 30 do Marco, Rio de Jaweire.
No, 3t A, Rua da Quitanda. S. Pawlo,

HE MANCHESTER
FIRE ASSURANCE Co.

3rd gl wrengers for wbove port & for B e . Firs Insurance Capizal.. ....... ees  2.000.000
e 1;41{52):: e j and 3rd. closs passeagse. Reserve..... femecameiiiainaanes ... T54.282
) Frzo conveyance on board supplied fur passengsrs
Surjeon and Stewardess carried and lugzigs. eneral Agent, H, DAVID DE SANSON.
Th: ¢ issu class tickets 1o Paris, via
‘Lhe veyage is much quicker than by way of Eng Ths Company Issus rst. class 4 .
land and without tne incumvenizasz of tranifer. Cherbourg at £ 26.15. 18. fXLFf‘LNDECX :& 18‘

Weekly cargo steamers for NEW YORK !

Wm, IRR.

For froigis apply i 1oz

WUm. k. MceNiven,
€0, Rua 1.7 de Mar;o

to the awents.

For passages and further irformacion zpply 1o the

Agents : NORTON, MEGAW & Co. Ld.
58, RUA PRIMEIRQ DE MARQO

For froight apply to the Broker,

Ga, Kua 17 ng Margn

For passiges anl fuptlier information apply

X2, Johnston & Cod,

Rya pe S, Peoro 2

RIO DE JANEIRO

e e THOMAS J. LIPTON

-LIPTON’S Teas,
LIPTON'S Hams.
LIPTON'S Jams.
LIPTON'S Pickles,
LIPTON’S Groceries

115, Rua da Quitanda.

AUTIL TrANNRNTY
ALTO DA BOA VISTA

TISTUTCA

This Hotel is situated about 1,500 feet above the Sea. Tt has
excellent accomedation for funilies and Travellers. The Alto da
Roa Vista is the most agreeable and picturesque in the suburbs of
Rio, while the Floreety, Dambus, Vistt Chineza, & many other
splendid views are all within walking distance.

Het Cold and Deuche Baths Sk wdy wulk planted especially
for Picnic pzutu,c TERMS MODERATE.

Troam: feae LargoJde 50T
ctric Tiond to Hotel as follows,

sncction with the Tle-

6.29 am 8.1, 9.33, 11.3, 12 Exp.

5.13,6.45, §.15.

2.9, 3.41. 4.4,4.20.

37 pm.

IF YOU WANT
BRITISH GOODS

or are willing to acl as agenl for

LEADING BRITISH FIRMS
Wrile lo the Editor of

“CCOMMERCIAL INTELLIGENCE *»

163 FLEET ST. LONDON.

Who w07 fusert yorr cnguiry withont charge 5 you will send

roforences with it

5. B. ) free specimen copy will be seat on receipt of a pasteard.

JERSONS

e

W hiskies

Mountain Dew”
Glenleith”
Ligueur”
“Club Blend”

and

‘“Second 10 Non

are the bast ana purest

Spirits to be obtained in BRAZIL,

Kio va Janmino — IMPRE NacloNaL

COMPANHIA NECIONAL

NAVEGACAO COSTEIRA
Weekly Passenger service between Riv e Faucire and Derty
Al pre, calling at Paranagud, Florianopolis, Rio Grande and Pelotas:

The steamer
TR LRI LN T EN

memmnco, on Sth inst.

The steamer

TR
will sail for PARANAGUA, FLORIANOPOLIS, RIO GRANDE, PELOTAS
ard PORTO ALEGRE
Saturday, gth March.

Freight and parcels received through the Trapiche SILVINO
until day previous to sailing.

Valuubles at the office, on the day of sailing

will sail for

L4l 2 p.m.
Na pareels of any deseription will be received ai the Comyany's officer,
Tor passages and infor.aation apa'y to the ofce of
I AGE IRMAOS,
RUA DO HOSPICIO, 9.

P

!
!
i
1
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PRINCE LINE Belmargo & Co. Agents.

Rua do General Camara, 96
Post Ofice Box, 181,
Telegraphic Address, Princeling.

Santos.te—

FRANCISCO @LLER & Co.

DRY GOODS IMPORTERS

RTUA DO ROSARIO, 15
P, O. Box No. 126.

hd SAC PAUI.O

15,

AGENTS FOR THE

Magdeburg Fire Insurance Co,

. EILEBEITRIN. SCOTTT
MANING ENGINEER
Reports on Mining Properties and Analyees
21 Ruga Theophilo Ottoni
Telegraphic address « MINING 7 — P. 0. Box 634

C@;I{e B

Fae

Srasilian Beview

NOTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 36

{ ist floor )

P.0, Box. 472, Rio — Telegraphic Address — * REVIEW’

ALL COMMUNICATIONS TO BE ADDRESSBED TO THE EDITOR
Mr. J. P, WILEMAN

Rio de Jeneire. Crashiey & C. Rua do Ouvidor 36.
" Laemmert & C Rua do ()uudor 66,

London. G, Street & C. 30 Cornhill.

New York. 5. Bernstein, 80 Wert Broadway.

Szo Paulo, Hammet & Dunlop, Rua da (Yuitanda z3.

‘ AGENYS [
for sale of the
¢ Drazilian Keview

TERMS OF RUBSCRIPTION, POST FREE.

For Brazil 60$000. Abroad £ 2 Per Annum, Paid in Advance

Mail Fixtures for ths next 3 weeie

H DATE

{ OF NAMB COMPANY DESTINATION
'
t

SAILING

PFOR BUROPE & THE STATES

March., 61 77 caincs Royal Mail Southampton
H 5. . G, Hamburg
! Messageries Maritimes | Bordeaux
¢ P. &, N. Co. Liverpool
Lamport & Holt, New Yourk

! 20 Jlngda erna Royal Mail Southampion
' abl [5rie P. S, N, Ca. Liverpooi

FOR THE RIVER PLATE AND PACIFIC
March, 8! dlagda ua i“Royal Mail River Plute
13\ 7 anace { do do

LATEST QUOTATIONS

Rio de Janeiro 90 d/s Openinﬂ Bank Rate,
March S, . . .
; No. 7 New York type ot coffes. March
] 4th per 10 kilos . . . . . . 65060
No. 7 New York type eof coffee Mareh
2nd Spot New York, per Ib, . .. .. 75/8¢
No. 7 New York t;pe of coffee May.

ophons New York, per Ik . . . 6.50 ¢
4879 4 1/2 per cent. Sterling bonds "March
4th London. . 69 %
1889 4 per cent Sterlnn" bonds. “March
4th London . , . e s 63 %
, 4895 5 per cent Sterhnﬂ bonds March
'v 4th London. . . e e e e 77 %
i Funding March 4th London R . 90 9%
1' W. Minar. R’y bonds, March 4th London . T1[2 %

Hotes

MORE INTERESTING REVELATIONS
THE CONVERSION OF DIX. LUY BARBOSA

Abuse, even from the pen of Dr. Ruy Barbosa, is not argument,
and if A Jwfrensa can find nothing better than doggrel English
with which to belabour us, the Braszilian Revicw is not likely to
be much the worse!

Though we cannot pretend that it causes us any particular
satisfaction, it is certain that cur strictures on the early conduct of
the Boer war were merited and have since been almost unanim-
ously confirmed by Public Opinion. On our side we are, there-
fore, perfectly content to leave this matter also to the judgement
of that Tribunal, certain that its verdict will this time c¢ven more
than confirm our own.

In point of fact, the matter has been long prejudged and were
Dr. Ruy Barbosa to appeal, as he appears to wish, to the foreign
thinking element he would find that ninety nine out of a hundred
go further even than we in the condemnation of a policy to
which, however well intended, the depreciation of the currency and
conscquent financial debacle are to be directly traced, and for
which Dr. Ruy Barbosa is, if not wholly, chiefly responsible,

Dr. Ruy Barbssa accuses us in no measured terms of using
irony, sarcasm and insult in our appreciation of the Dir’s revela~
tions. But irony and sarcasm are perfectly legitimate journalistic
weapons, by no one employed with greater effect thin by Dr. Ruy
Barbosa himself. As regards insult, only extreme hypersensiti ve-
ness could discover such intention in what we wrote. It has
always been a rule of the Ziraziti i Rewiveo to avoid personalities
and insinuation, and if the Editor of the Zmfrvusa choose to
discover anything of the kind in our allusion to the profits insepa-
rable from the issue of paper money, that must necessarily accrue to
someone or other, we can only add that there was no such design
on our part, and offer another tiibute to his superior insight.

We believe that inconvertible paper money is the direct cause
of nearly all the evils from which the Country suffers and has
suffered so long: as also that until it disappear for cver there can
be no real stability or progress. There must be no half measures,
no compromise between honest and dishonest money, and were we
not willing and ready to defend such convictions against all comers
without fear or favour of Ministers or any one else, we should
indeed merit the opprobious and contemptuous epithets of which
Dr. Ruy Barbosa is so profuse.

We are not lawyers, nor is cur pen let to the highest bidder,
but so long as we know and feel that the Executive has done and is
doing its best to carry out an honest and straightforward policy, they
will not only merit but may conmimand cur sympathy and support,

Others may hold opinions different to our own equally res-
pectable, nor would we venture to call in question their sincerity
or motives on that account.  There are muany able mcn besides
Dr. Ruy Barbosa who openly advocate and defend the use of paper
money without imputation of their honesty. But we, who hold
opinions diimetrically opposite, arc bound in honour to combat
them tooth and nail with every legitimate weapon we can find.

It is, hewever, with the greatest satisfaction that we now
chronicle the adhesion of so eminent a recruit to the good ciuse,
assured as we are by Dr. Ruy Barbosa himself that he does not
and cannot approve of any further issue of paper-money,

It is true that his opposition to the conditions of the Funding
arrangement, under which bis withdrawal of large quantities of
papcr money was stipulated, and the evident hankering after “#he.
law of 1875, of unhappy memory, are both somewhat irreconcifable
with rigid principle. But then, why be hypercritical.

One good purpose has been scrved by our article, in any case,
in so far as it has elicited from Dr. Ruy Barbos) a confession of the
true faith that cannot fail to cause the most lively satisfaction abroad,
ard to be regarded within the country as a declaration of the
highest importance. That being so why trouble about the rest or
try to prove the flaws in a pearl of such price?

Dr. Ruy Barbosa, will therefore, parden us if in the satisfac -
ction at feeling ourselves to have been the humble instrument of,
we will not say his conversion, but the outward manifestation of
inward financial grace, we deciine the invitation to justify our late
criticism by reference to his own voluminous writings, because
there is more joy in Heaven over one sinner that repenteth than
over ninety and nine just persons who need no repentance, and,
moreover, we lack the time!
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RIO DE JANEIRO CUSTOMS FOR THE MONTH OF FEBRUARY 4901 R

1900 1201

| Imc. or Dec.
Total reduced;  in 1901
to Paper at ! iu Currency
average exch! Yo

Total redaced Gold
to Paper at Paper
javerage exch 25 %%

Paper

<5, & ornve Landing and loading chargss and
J R I
ArZES . oo+ o v
[ A
Sundry iEyiraor v, & sundryle o . o .
Supdry Hospital o w v v v o 0 o m v e v @ mnav e

.

Deposits o« v oox o s » 8 0 8 3o 8 m e et

s e ..
e
I P
A oe

e s s e
Ws e s e

Tetal Fehrnry o v v o o v o v v s o v 0 e
R L LR T R

Totad 2 menths Jo
" Thocemict p
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“he Coming Presidential Election, .I 7biluuc. cenerally
well informed on such matters, states that the candidature of
1y, Redricues Alves for the Presidency and Dr, Silviano Brandio
forthe Viee will be proclaimed at Bahia on the 1st March. Dr. Ke-
@s Alves is the aclual Coverror of the State of 5. Paule
2% oth woll known and esteemed here and abroad. His
clection would secure continuation of the present financial policy and
f the honourable administration of the last two Governments. I
Dr. Rodrigues Alves could succeed in communicating to other parts
of the Country the progress and activity so noticeable in S. Paulo.
he would be welcome indeed. Dr. Silviano Brandio is the Geo-
vernor of the Statc of Minas, His task as Governor has Deen
chicfly to repair the waste of former administrations, but circuni-
stances have becn contrary and, with the best intentions, he has
succeeded but poorly. The promulgation of these candidatures in
such clectorally important States as Minas, DBahia and S. Paulo,
if well reccived, will command success. The only chjection to
Dr. Rodrigues Alves, so far, is that he will be the third Paulista
President in succession, but what does it matter it he were the
twentieth so long as he is the right man in the right place.
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CAN BRAZIL RESUME FULL INTEREST PAYMENTS ?
From The Statist Fel. 9th

s« (Ox the 1t day of June next the suzpension of the payment
6f the interest on the forcign debt of Dirazl and on the Internal
(rold Lean. and also of the payment of the guirantecs, comes to
anoend. Will Lrazil be in a position to discharge fuily her gold
Lioations thereafter r It will be in the recollection of many of
our reders. no doubt, that the revolution which overthirew the
Iimpire ushered in a period of civil war, anarchy, extravagance,
and wild speculation, during which paper money was Iavishly

ued. until three yews ago the country was brough: to the brink
of bankruptey. The present President of the Republic, immedia-
tely after his election, but bhefore he assumed office, visited Eu=
rope. And during his stay in London it was arranged, with his
consent, if not actuddly through his intervention, that for three ycars
there should be a suspension of the guarantees and of the payment
of intercst on the foreign debt and certain internal gold debts.
During the three years Drazil undertook to pay off two millions of
Five per cont, Treasury bills which had been negotiated here a
Little before, to redeom and cancel a stipulated amount of paper
money sG as to raise cxchange and improve the currency, and
11w, to issuc for payment of the interest on the debt Funding

!

wrv Hills, o first charge upon the Customs revenues of the Repub-
lic. The arrangement was to begin on July 1, 18¢8, and was to
terminate on June 30, 1901, President Campos Salles entered upon
office in the October following ; and to his credit
it must be said that he has strictly and honourably
carried out his cngagements. The two millions
sterling of Treasury bills have been paid off, The
paper money, according to arrangement, has been contracted. The
Funding bonds have been regularly issued. The taxation has been
largely increased. And every effort has been made to economise
in all possible directions and to prevent corruption and waste. The
vesult is that, in spite of very great difficulties of many kinds, the
revenue has largely increased, and the prospect now, if we were to
Iank only to the public finances, would be very encouraging. Un-
fortunately, the price of coffee has fallen very seriously. And there
has been a wild speculation, which has ended in a regular collapse.
In spite of all, the President has avoided issuing fresh paper money,
while, as already said, he has scrupulously adhered to the spirit
of the London agrecment of three years ago. The Budget for the
new vear shows, in consequence, a Very satisfactory state of things,
assuming that the depression in Brazil does not become worse
and that the estimates of the Finance Minister are fairly well
realised . According to those estimates, the revenue will amount to
$58,869,740 in gold, and to $286,082,2c0 in paper, Taking the
gold milreis at its full par value of 27d., the gold receipts will
cqual €6,622,846. And taking the paper milreis at 1od., which is
about the present exchange value, the paper receipts will amount
to £11,920,001, giving a total of £18,542,932. The estimated es-
timated expenses amount to $37,509,985 in gold, or, at 27d. to the
milreis, to £4,210,872; and the estimated paper expenses amount
to §244,514,800, which, at 10d. to the milreis, equals £10,188,116,
giving atotal expenditare of £14,407,988. So that, according to the
Minister's calculations, there will be a surplus for the year of
£4,134,949. These figures seem tfo justify the confidence of the

Zstimates of
Revanue and
Txpenditure.

_ which werc made, after the two millions sterling of Treas-
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Minister that he will be able to resume the payment of interestin
full. It should be added that the sinking fund on the debt is sus-
pended for a considerable time longer, It ought also to be noted
that the Brazilian Government undertook to pay considerable sums
into three European banks at Rio de Janeiro, so as to form a fund
for making sure that the payment of the interest on the debt, when
resumed, could be continued. And we believe we are justified in
saying that the payments have been carried out according to stipu-
lation.”

«In the expenditure for 1gor the Minister includes a sum in
gold of $17,115,880, or £1,925,536, which is apparcntly intended to
cover the half-year's interest. Furthermore, he includes for interest
on and amortisation of the internal loans of 1868, 1879, and 1897,
$2,286,065 in gold, or £257,181, and also &§g,6c0,000 in paper, or
¢4o0,0c0. Moreover, he includes for the service of the internal
funded debt 25,047,744 in paper, or £1,081,154. And. lastly, he
includes for the withdrawal of paper in accordance with the agree-
ment of three years ago $25,444,675 in paper, or 1,060,194, So
that unless something entirely unforeseen h:ppens, or his estimates
are much more wildly wide of the mark than they have ever becn,
it looks as if the finances of the present year, at all events, would
enable him to resume full payments after June. It will be recol-
lected that in the present Budget the Minister has to provide for
only balf the year's interest cn the debt, and that he is not called
upon to apply the gold sinking fund. Moreover the rise in exe
change to about Tod. improves the finances very materially. And
in addition to that, it should be borne in mind that the Minister
has been converting the internal debt payable in gold into paper

obligations. In fact, the gold obligations have been

Provision reduced by over 25 millions sterling. Of course

for the there is an increase in the paper obligations on the

Debt. other side. But the increase is very much smaller
than would be anticipated, partly because debt has
been cancelled, and partly because of the arrangements by which
the conversion was eftected. But it may be asked, is the improve
ment in the finances real and permanent: And will the Admin-
istration be able to continue the full interest, even if it manages to
meet all its obligations for a year or two? It will be observed that
‘the cxchange, which just before the overthrow of the Empire was at
27d., or par, fell at one time to €d., and we believe even to 5d.,
and that it has improved only to 1od. In other words, even now,
after two and a half years’ suspension of the payment of the interest
on the foreign debt, of tre payment of guarantees, and of the gold
sinking fund, the exchange is little more than one-third of what it
was just before the overthrow of the Empire. Therefore those who
take an unfavourable view of Drazilian finance argue that as scon
as the full payment is resumed the exchange will begin to fall
again. It should be borne in mind, on the other hand, however,
firstly, that in the two and a half years during which the suspep-
sion has now lasted Brazil has had to pay off Treasury bills in
London amounting to two millions sterling. So that her foreign
payments in gold were by no means terminated by the arrange-
ment of three years ago. Secondly, it is not to be forgotten that
the exchunge was steadily rising in the early summer of last ycor,
that then a wild speculation in exchange sprang up, that the spe-
culation collapsed disastrously, that a number of native Danks
failed, and that, in short, Brazil now is in great depression. Again,
it is to be recollected that the price of coffee is very much lower
than it was a few years ago, and that consequently Brazil's foreign
trade does not enable her tv make the same payments abroad
with equal ease as in former times. The present crisis will, of
course, come 1o an end by-and-by, and the price of coffee, it may
be hoped, will recover somewhat. Further more, it is to be remem-
hered that paper money is being reduced, which ought to raise
its value. And, lastly, 25 per cent, of the Customs duties are now
paid in gold. Taking all these things into account, the position is
not so unfavourable as many persons seem to regard it.”

« At the same time it would be idle to pretend to think that
the prospect is bright. There is much to give cause for grave
thought to the statesmen of Bra il. And there is much to be done
by them before the future can be Jooked forward te with confidence.
In the first place, the taxation is very heavy — not only the tax-
ation: of the central Government, but that of the provinces like-
wise, and of the local Governments. The local Governments
unfortunately are wasteful, and, if local opinion is to be helieved,
corrupt likewise. They indulge in much extravagance. They have

increased the burdens of the ratepayer heavily. And only the
other day there was a rising in Rio against an attempt to add
further to the rates. Besides this, the process of contracting the
currency, and so raising the purchasing power of the paper-money
is always and everywhere a painful one. Very depreciated money
acts as a stimulus to preduction. Wages do not rise in a depre-
ciated currency as rapidly and as much as prices, and conse-
quently a great depreciation of the currency is usually profitable
to employers. Furthermore, a great depreciation of the currency
acts as a kind of bounty upon exports ; while a rise in the value
of money either takes away or lessens the bounty. And, of course,
it adds to the wage bill, and thus diminishes the profits of pro-
ducers. When all this is taken into account, along with the low
price of coffec and the breakdown of so many banks, it is easy to
understand that there is a feeling of mrlaisc all over the Republic,
ard a tendency to look upon averything as gloomy. In addition,
the failure of so many native banks, in conscquence of the wild
speculation in exchange last year, and the general disarrangement
of trade makes it difficult for people in the interior to obtain pe-
cuniary accommodation, and so makes them grumble more than
usual against every contraction of the curremcy. DPut perhaps the
most serious matter of all is the scarcity of lubour.
talian Lefore the revolution sluvery existed, and employers
labour dependcd mainly upen slave labour. It was one
of the glorics of the Empire that it abolished sla~
very. But it was also one of the great causes of its overthrow.
Since the revolution the former slaves do mot work as regularly
ard assiduounsly as formerly ; at least, so it is alleged by produ-
cers, Herhaps it may be that the former slaves are endeavouring
to start in an independent way for themselves, and are not so
ready to hire (hemselves out, However that may be, there is un-
doubtedly felt a great want of labour. And for years past Brazil
has looked mainly to the Basque Provinces and to Italy for the
labour required. The ltalians all over South America make excel-
lent workpeople. But in Brazil they do not settle to anything like
the same extent as they do in the Argentine Republic. They
are a kind of floating population. They move from place to place.
They remit a large part of their earnings to Italy. And after
a few years, when they have saved enough to purchase a little
plot of land, they gc home altogether. The steady remit—
tances of the temporary European labourers is clearly a drain of
wealth from Brazil, which a country so little developed is badly
able to stand. It is quite true that in the United States European
settlers, and more particularly Irish settlers, remit large sums an-
nually to their friends at home. But the remittances for the greater
part are intended to help those friends out to the United States,
and :therefore constantly, for half a century, have been increasing
the population, and thereby the producing power, of the United
States. But the Italian workpeople in Brazil do not send home
their savings to bring out relatives. They send them home mainly
for the purpose of accumulating a fund with which to buy land
when they return themselves. No doubt this steidy remittance of
wages from Brazil to the South of Europe is one of the reasons
why exchange has not risen as much as was expected by everybody
when the agreement of 1898 was neguciated. Many other causes
have contributed. But that tnis is a very real reason cannot be
doulbited. And the commercial classes complain that the Italian
workpeople stint themselves in every way possible while in Brazil
for the purpose of shortening their period of exile, and that thus
a very large part of the wage bill of the country is not expended
in Brazil, and does not, therefore, go to stimulate production in
the country, but is sent home to Southern Lurope to enrich Italy
and the Basque Provinces. The whole question of labour in Brazil
is of the highest importance, and ought to be taken into serigus
consideration by the Government.
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ANOTHER TRIP TO SA0 PAULY
( Continued )

Sao Paulo no doubt, is feeling the pinch of hard times like
almost every one and if it be evidenced, perhaps, in a certain
indefinite falling off in the smartness that formerly pervaded men
and things particular, therc is at least no sign of failure of
collective energy or of enterprise. No smart hetel omnibus, it
is true, awaits the dusty traveller at the Station, as formerly, and
the hired carriages and steeds that draw them are scarcely up
to the original mark: but in exchange there is a bran new and
magnificent electric tram service that beats anything else in
S. Ameriza into fits. The cars are large and roomy and the
track, over which they glide apparently without effort and without
resistance, perfection, To watch the brilliantly lighted cars
ascending and descending the /Zrdeiras at nightis a picture.
Electricity has almost aunihilated time and space and now
makes light of gravity, The poor little douds of the Viagio look
shabbier and meaner than ever alongside their giant competitors,
cven the wretched mules seeming to feel the humiliation and
hang their depressed heads still lower as their ferocious driver
stimulates them with whip and voice to uscless competition. The
Viacio is now in the last throes of its final agony previous to
liquidation, and will now soon pass away and disappear and horse
cars and their vesations be but 2 memery of a savage and half-
forgetten past.

The netway of clectric trams  already extends over 29 miles
and has brought remote suburbs within easy and practical distance.
The Braz is now only five minutes from the Rua Quinze, and
Avenida Paulista, which was unattainable under the old dis-
pensation, cven with an immense expenditure of whip and bad
language, under the hour, is brought within ten minutes radius,
whilst travelling even to Ultima Thule at the Penha, or agux Branca
is now a joy and a delight.  The sense of rapid motion is always
delightful. whilst nothing more stimulates joyousness than the
scnse of getiing the better of someone else. In this way Paulistas
are trebly blesssed, because they satisfy old grudges, get about
quickly and at half the cost —for 2oo reis you can run
to the Avenida and back again. The gain in mere money,
not to speak of patience or temper, is enormous. A merchant
living at the Avenida by taking the Electric can save at least
1 1/2 hours per Jdicmr, which at 1008 makes 150% per dicwr,
besides the saving of friction, Workmen can now live cheaply in
the suburbs and save an hour too, or say 1%000 per dicwr:
multiply these proportionately and the gain in time alone must
run into thousinds of contos per month. Time is money, and the
Sio Paulo Tramway Light & Power Co. save both, add incal-
culably to public wealth, health and happiness and deserve a
statuc. The worst of it is Companies are so impersonal. No souls
to be saved or sit-upons to kick!

To appreciate the car service at Sio Paulo it is necessary to
have lived in Rio and travelled on the * Jardim Botanico 7. At
Rio everything seems to be done precisely in the way it should
rot, as if intended to defeat its own object. Instead of getting
about quicker, the mator car drags three or four others hehind,
stops at cvery hail, and is slower, i anything, than the despised
mule. When you get in they are fairly comfortable because the
patient public worked up spirit enough to kick against five on a
bench, and, wmiraiile dictum, gained the day ! If the directors of
the * Jardim 7 want to know how a ** bond ” should be run, they
should pay a visit to Sao Paulo and bring their service up to date.
There is, however, a fundamental defect about the Rio lines that
will stand in the way of a proper service, their permenent way.
With the trumpery little rails used here it is impossible to lay a
track solid enugh to allow heavy cars to travel 3o miles an hour
as they do at Sio Paulo. There the permanent way has, like
everything else, a solid and substantial look that inspires immediate
confidence. Here cverything except the everlasting hills and
boundless sca has a trumpery appearance of being run up in a
hurry and never finished. Perhaps it is the effect of the contrast
between Nature’s giant works and the puny efforts of man, or per.

haps of climate and irradicable atavism, The rails of the Sio
Paulo tramway are channel shaped, laid flush with the paving,
weighing 75 pounds to the yard, and on the curves over 102
pounds. Nothing trumpery abomt them ! They are of the girder
,ype laid without sleepers and look so monumental thit the

Castom House absolutely refused to believe they could be intended
for use as rails and classified them as girders, of course with the
corresponding duty.

As we looked and admired, we wondered if these American
rails in the streets of far-off Sio Paulo are in reality the evidence
of a new dispensation, the passing away of the old English
predominance and advent of a pewer and still more vigorous
race ' But a few years ago we claimed not only Sio Paulo
but all S. America and a good bit of the rest of the world as our
exclusive customers for iron and coal, and scarce a rail was laid
from Pari to Patagonia but came irom Britain ! Today we have
to share the trade with America and Germany, and tomorrow may
have lost it altogether ! All the world over selection is working its
inevitable course, the weak and indolent dwindle and disappear,
whilst the fittest and strongest come resistlessly to the top. It may
be that we at home are but going through a period of transition to-
emerge stronger and fitter than ever for a struggle of which we hi-
therto have, practically, no experience.

During the past century English trade followed English enter -
prise. Vast engineering works conceived with splendid courage and
almost recklessness and executed with vigorous ability, secured
to England a vast and lucrative trade. Now everyone competes,
and even Canada supplies capital and material to far-off underta-
kings in a spirit more adventurous than our own. Is it that we
have waxed too rich and cautious, or is it that others lacking our
experience are foolhardy? Anyhow, under the old adventurous
dispensation Fngland grew rich and powerful above all nations.

The capital for the construction of the Siao Paulo electric
railrond, as also for the gigantic light and power works in construction
was supplied entirely by Canadians and Americans as also the wholz
of the materiil. The work has been exccuted under the direction
of American engineers in a manner that puts to shame the primitivs-
methods English engineers employ. Why it should be that after
teach’ng the whole world the use of machinery English engineers
should reject it in old age and return to the pick and shovel
and the clementary wheelbarrow in competition with the steam
excavators and derricks of modern engineering, is another psy-
chological problem to be solved. But if the ways and method of
the English engineers, responsible for the duplication of the Sio
Paulo Railway, be compared with those of the the Americans on.
this much smaller affair, they cannot be said to shine. If there
was any work on which machinery could have been effectively
emploved it was certainly cn the Serra work of the Sio Paule
Railway, where millions of cubic metres were excavated and moved
with pick and shovel as they would have been a thousand years ago,
as if no such thing as machinery existed.

At present the generators for both the electric lighting and
traction are driven by steam, but in a few months, by July it is
expected, the power works at Parnabyba will be ready and the
waters of the Tieté be harnessed tc light the city, carry the citizens
of S50 Paulo and a thousand tasks besides, replacing stexm and
painful manual labor. And so, day, by day the never ceasing struggle
between motion and matter goes on and is directed Ly human skill
and human science to satisfy new necessies and desires. Year by
year something more is gained and life is rendered cacier and
pleasanter as the world fills up and competition increascs ; but it is
only amongst the decadent races who, like the Chinese, refuse to
learn or to reduce advancing knowledge to practice, that it can ever
be so fierce as to become a danger, and menace to prosperity and
happiness. Knowledge is ever in advance of our rcquirements, let
us but keep abreast of the times and, although populition increasc a
thousand fold there will be enough for all and to spare.

The bodies and trucks of the cars in use on the electric road
were supplied on the company’s own design by J. G. Brill & Co.
and the St. Louis Car Co. The bodies are of the best ash and
when varnished and touched up with colour, present a glitter'ng and
lively effect in the brilliant sunhine. The seats are extremely com-
fortable and much higher and easier than here, so that altogether
riding in the cars has been turned into a pleasure. An exceilent
modification of the cow=citcher is fitted to each end of the car,
which can be drawn up at the rear and let down in front right
down to the level of the rail, and is bound to catch and lift anything
it finds on the rail from a cow to a caterpillar into the basket. To
break the shock of contact the higher part of the apparatus is cons-
tructed of elastic steel bands that give like whalebone, which we
mere invited to test by standing on the line whilst the car charged
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us at 20 miles an hour. Needless to say we have too much respect
for our subscribers to run such risks of having the little sense that
is in us shaken out by such reckless experiments. So far the com-
pany has, although the cars peg along at a wonderful and, as at
first appears, dangerous pace, had no serious accident, only a stray
cow or mule getting entangled and breaking its leg in the cow-
catcher. At present the line is worked with 65 cars, the whole of the
electrical equipment having been supplied Dby the General Electric
Co. of the United States. The current for electric lighting is sup-
plied from the station of the old Agua & Luz Co. which is now
entirely controlled by the Light & Power. The power for traction
purposes is generated at another station by two engines of 3oo0
H. P. cach, supplied by the Robb Engincering Company of Nova
Scotia, the boilers for which are of the Cahill safety description,
made by the Aultman & Taylor’s Michine Co. cf Mansfield, Ohio,
U. 8. A,

Nothing that we have seen in Brazil for many years has im-
pressed or pleased us more than the electric development in
Sio Paulo., Ably conceived and thoroughly executed, itis a standing
monument to the skill and courage of its creators, who, making
light of difficultics and discouragement, have by their energy
and determination overcome everything and showed to the world
that in Drazil, as everywhere else, determination and courage will
win the day. Such was the old pioncer spirit that made Ing-
Jand great and powerful and that will make others more powerful
still if, now that the struggle is but commencing, we are content to
rest upon our laurels whilst others go ahewd. These Sio Paulo
works are but a solitary illustration of instances that could be
multiplied indefinitely over the whole continent and elsewhere, too.
1 we English are to preserve our preeminent industriil position
we must make up pur minds t> fight for it and not wait flap-doodle
like for the fruit to fall ripe into our mouths.

We understand the Light & Power business will he organised
into a company and be shortly offered on the London market. The
undertaking is no doubt sound and if we have lost the gilt we shall
secure at any fate the solid gingerbread, but with alittle more go
we might have kept both for ourselves.

BOOKS RECEIVED AND NOTICES3

La Ganaderia Argenfina is a pamphlet issued by the Agri-
cultural Department of Argentina that treats principally of the
cultivation and trade of Alfalfi. The area under Alfalfa (Lucerne)
cultivation in Argentina is 713,091 hectares, of which 313,480 in
the riverine provinces of 15, Aires, Sta. Fé, Entre Rios and Cor-
rientes, that in the last being only 792 hectares. Apart from the
AlMalfa shipped as fodder for cittle ¢z rowife, it appears that Brazil
isthe only consumer of the Argentine article and that it is too
bulky and not good enough for Europe. Exports to Brazil have
grown regularly from 8,517 tons in 1880 to 14,000 in 1890 and
40,275, the maximum, in 1896. In 1897 they fell off to 34,578
tons. The number of cattle in Argentinais estimated at 22,000,000
out of a total of 288,281,000 for the world. The country that has
the largest number is the United States with over 53,000,000 ;
Russia next with 24,609,000 and Argentina third ; and then Ger-
many a bad fourth with only 17,000,000. Australia is credited
with only 12,000,000. As regards sheep Australii and Argentina
are a long way ahead of all the rest, the first with 116,154,000, and
the second with 100,000,000 heid, the United States third with
only 435,048,000, then Russia with 44,465,000 and the United
Kingdom with 31,775,000.

The value of cattle and sheep for breeding imported into
Argentina from 1880 to 1897 amounted to $4,800,000 or about
€ gbo,co0.

Primer Resunmen de! Censo d2 L1 R, Orientil del Urngnay de
1900, There are 18 departments in the Republic with a total of
647,313 inhabitants, of which 549,898 are native born and 97,415
foreigners, Of the native born about 50 % are women and of the
foreigners 35 »;. The foreign element is mide up of 26,698 Bra-
zilians, 26,297 Italians, 23,220 Spaniards, 9871 Argentines, 4,521
French, 1,070 Swiss, 765 Germans, 729 British and 2,244 Sundry.
Brazilians are located chiefly in the frontier departments. These
figures, of course, do not include the Capital, Montevideo.

NOTICE TO SUBSCRIBERS
Subscribers whose subscriptions ended on 28th February are re-
quested to communicate their intention to renew at as early a date
as possible in order to provide against any possible interruption.

NOTICE

At the request of numerous subscribers here and at home we
have decided to devote two pages to Brazilian news of a more ge-
neral character and shall be prepared henceforward to publish
accounts of Cricket Matches, Athletic Sports and other meetings,
as also short notices of a public character, interesting to the Dritish,
American or German colonies in any part of the Country, free of
cost. As the disposable space is limited, all communications must
be as brief as possible and be delivered at these Offices not later than
11.a.m. on Monday morning.

General  Fows

Sir Henry Deering, the new British Minister, is cxpected in
the Magdalena on the &th instant,

The Exhibitiou at Porto Alegre has proved a very great
success and, as the American Minister confessed, a revelation to
outsiders of the wealth and enterpiise of Rio Grandenses. Not
long ago the State of Rio Grande emerged from a civil war as cruel
and fierce as that in the Transvaal ; to day its people and govern-
ment set an example to all the Country of what can be affected by
honest work. The State of Rio Grande is not rich in the sense
that production is spontanecus ; wealth has to be earned and wrung
from the soil by sheer hard work. When the Revolution ceased
nearly six years ago, Castilhos, the then Governor, promised that
every man who wished, should tranquilly enjoy the fruits of his
own labour. He has kept his werd and the Exhibition of to day
is the apothcosis, not merely of Labour and Enterprise, but of
Administration.

Dr. Alfredo Maia. It is with the greatest satisfaction that
we chronicle the improvement in Dr, Maia’s health and his return
to the Ministry of Agriculture and Public Works on the 26th
ultimo.

The namber of Concerus cngaged in different trades in the
United States is as follows :

Wholesale grocers. . . + « . « . . . 2,226
Retail grocers. , « o« « . « « « . .« 109,145
General stores. . . . . « . « o « . . 121,558
Butchers and mext market men, . . . 38,900
Confectioners. « o « v o o o v « o o 7,917
Booksellers, stationzrs and newsdealers, 5,101
Bootsandshoes. « w = - = . « o o - 22,280
Cigarsand tobaco . « & » « « 2 & = » 22,817
Clothing . . . . . . ¢ « - .« « ¢ 14,171
Drugs . = o v o v« o s o o v o« o . 37,146
Dry Goods. . . . . .. .. . ... 14,539
Flour, grain and feed: . . . . . .. 15,143
Hardware. . . . . . . . . . . -« . 21,308
Harness and saddlery . . . . . . . . 15,143
Music and musical instruments. . , . 4.445
Milliners . . . « . v .+ ¢« . ... 18,268
Saloon and liquor dealers. . . . . . . 94,004

Or a grand total of 572,168 in all lines.

Portuguese Wines. The Custom House has fixed the 3oth
March as the latest date for re-exportation of condemned wines,

The Companhia Fabril Maranhense has been authorised to
issue gold vales or cheques for payment of duties.

Imitation of Labels. At the request of the Antartica
Brewery Co. 40,000 labels used by a brewery at Villa Marianna,
in Sao Paulo, and got up to imitiate the labels of that Company,
were seized by the Police.

Bahia:. A cable received from Bahia states that the directors
of the Banco Commercial refuse to recognize the committee appoin-
ted by the creditors and refuse to let them examine the books ~—
and it is to suppeort things like this that “ mcre money ” is being
clamoured for!




[March 5¢h, 1901

— The true inwardness of the Acre business“is gradually co-
ming to the light. An attempt to “smuggle 3,705 kilos of rubber
from the Puris hidden in the hold of the S. 8, Cidade do Porio
> Moz has subjected Messrs Marques Braga and the captain of
the steamer to a heavy fine, The circumstances are the more in-
teresting because a member of the firm who is also a State Senator,
but Iately presided at a meeting at which a motion was agreed to
condemning the action of the Government of Pard, and classifying
provinetal governments in general as unpatsiotic, ignorant and
ambitious !

st Parit it is not contraband that, apparently is, regarded as
unpatriotic, but the endeavours of the Government to put a stop to
it. Patriotism is a much abused term, and a clouk that will hide a
multitude of sins inclunding smuggling so long as it is prudently
exercised. But when private and official conceptions of “*patriotism”
happen to clash, it is wont to be classed as fraud by the authorities
sooner or later and to land the “patriots™ in prisen.

The Bolivian Forces have occupied Puerto Alonzo and Hu-
maytd, whilst the Acre filibuster-s are busy accusing cach other of
treachery,

The Limeira Electric Plant. Limeiry, 2 small town in the
State of Sio Paulo, is the centre of a wealthy cotlee district and the
happy possessor of a waterfall, To own o waterfall is now synon-
vmous of Power, and Power is Wealth immediate or prospective.
‘The dropping of the gentle rain from Tieaven is, by its aid, turned
into Light or made to turn huge wheels and delicate machines until,
finally materintised, it satisfics in one form or another the thou-
sand wants of man.

Lumeira’s rise and (water) fall is all the work of the Ribeirdo
dos Pinheiros which 17 kilometres from the town falls over its
granite ledge into the depths below. Centurics or tens of centuries
ago the restless rain descended, just as now, but on another Li-
meira emerging from the bottom of the sea, ran itself into little
sills and scooped out a valley and a bed for miles in the soft con-
glomerate measure until it reached the granite ledge that barred
its course and bade {hus-far-and-no-farther-shalt thou-scoop. But,
heedless, it sped its reckless course over the ledge and began scoop-
ing again, and scooped and scooped umtil it wore a lower and
deeper course and the falls were made that shall make the welkin
ring with sounds of whirring wheels and the harmonious click of
gold, or with foul smell of paper-money hoarded within Limeira
walls,

The falls were there, and in the fullness of time came the
man, a Rose in human form, the Dows er gackine of the transfor-
mation, as also Knowles, and how it was done and what will be
done with it, is it not written in the hook of Ratlway News and In-
terprise on page 173.

Dr. Alverto Torres, the ex-Governor of the State of Rio de
Tanciro, has been received with great enthusiasm by the people of
Alacah¢ and especially of Campos where Le went to inaugurate o
new Municipal Chamber. Politicians have short snd casy memories,
or the Campistas would scarcely forget so soon  the very different
treatment they received not so long ago from this hiero of the hour.

Parto Alegre is busy at present inaugurating an Exbibition
of State and other Products. Col Page Brvan, it appears, did not
go to I3, Aires to call the Awreina’s Editor out as was imagined, but
to Porto Alegre via Montevideo, comewhat round about but what's
the odds if you get there. Col Page Bryan, says the “Jornal do
Commerci " was wreceived with great distinction, whole families
_parading the sireets, in their anxiety to get a iiew of him”. So-
mething like popularity that !

The Indefatigable Dr. Scrzslello corréa has been fited
and “demonstrated” by the commercial body of Para and finally
presented with a diamond studded watch as a sign of the respect
and admiration of citizens of his pative place to remind him that
time is money and that Paraenses cannot wait.  Dr. Scrzedello
Corréa is the busiest man in Brazil, but, in spite of all, has always
time to give to other people’s affairs, We trust the watch will go
both as steadily and as well as i's owaer,

The Acra. Several of the leaders of the filibusters have given
in and signed peace with the Bolivians, but there are a few stray
bands that refuse to give in or pay iribute to Cesar or any one
else, but their time will come like that of every one, even Botha
and De Wett.

o Free Déspatch of 10;000 Kilos of wire imported from Ham-
burg for use of the Telegraphs has been permitted.

Railway Bills (conhecimentos) have been declared by the
Treasury to be esempt from Stamp Dutfes.

A Strike. The female operatives of the Sant’ Anna Mills at
Sao Paulo have struck for a return to their former wages.

A Snake Story. O Atalaiz, a paper published in Western
Minas, vouches for the following :

A farmer of Monte Bello whilst riding about his property
found at a crossing used by the cattle as a drinking place, an im-
mense Swcwry or Boa Constrictor trying to swallow a bull. The
method of the Baa was as follows, With its tail end firmly wound
round the trunk of a stout tree, the snake had seized the bull by
the lip and held it firmly by its teeth. The snake was 40 hands
long. ard its object was to dvag the bull into the water and drown
it previous to deglutition. The bull resisted furiously bellowing
all the time bat could not free itself from the smake’s grasp. Time
after time the snake extended itself letting the bull retire, antil its
body became no thicker than a man’s wrist, and then, contracting
again, drew the victim irresistibly forward. Little by little the bull
tired and the end rapidly approached, when the witness jumped
off his horse and at one stroke of his sword-knife cut the snake in
two just below the head.  The recoil of the body eleared the un-
dergrowth like a scythe and the bull wild with terror and with the
snuke’s cnormous head still hanging to its lips, charged its would
he preserver and bad to be shot. Two of the actors in this titanic
struggle iy dead on the sward and whilst he was about it, the
Yditor of the ./AtZiia might as well have made a clean sweep of
the lot and polished off the farmer as well,

Durton in kis /fighlands of DBrasi says he saw a Boa
swimming the Rio Sio Francisco with the horns of a bull
sticking out of hizs mouth. He had eaten and was digesting the
rest, but the horns be could not manage. There are lots of hus=
bands just like snakes in this respect, they can stand a lot, but
draw the line at “ horns ”’.

A Notable Data. The 3rd March, birthday of the “Brazilian
Review", Croscit cuido !

A New 5 °.Loan has been negotiated for the State of Rio on
which € 100,000 is now payable through the agency of Messrs
Theodor Wille & C. It is stated that the total amount will be
¢ {,000,000, but we think it very unlikely that the State of Rio could
negotiate so large a sum,

The Yield of Consumpton Taxes for the current fiscal year
is estimated at 40,00,000$

More Remittances. By the next packet £ 300,000 will be
remitted by the Treasury toits agents in London.

Good News for the Leopoldina Railway Company. In
compliance with the decree of the Supreme Court the law suit be=-
tween the Leopoldina Company and the Debenture holders has at
last been brought to an end and the property handed over to the
Leopoldina once more.

All's well that ends well, but it tock a precious long time.

Reduction in the Tariff of the Western & Brazilianr Cable.
The Company having now completed all its arrangements for du-
plication of its lines, has reduced its tariffs all round as will be
seen from the announcement below.

THE WESTERN TELEGRAPH CO. LD,

From today this Company’s rates for telegrams destined (0

(ireat-Britain & European Continent will be reduced as follows :
Frauncos
GermanyY. « o« « * « s ¢« o = s s =« = 5.00
Austria-Hungry, . . . « « . . . . . .  §5.45
Bosnia, Herzegovina. . . . . . . . . . 5.5§
Belgium . . . . . ¢« -« s s s o+ . 5.CO
Denmark. « « « + o 2 s = » = =+ « = 5.65
France. . - « « - « s s * = 2« » » « 5.00
Gibraltar. .« o . o . e o 0 e s 0 - - = §5.45
Great-Britain, ., . ., . . ¢ « « ¢« . « s+ 5.00
GIEECC. « o o ¢ « v « o » o s o o« « 5.63
Spail . . . . v e e e e s s e e« 53§
Holland , . + v o = = o « c = ¢« s ¢« 5.00

S
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Tuxemburg, . . . ... .., .. .. 5.2§
MONtENELro. o+ » o =« + o s o s o o + . 5.55

NOIWay o o o v v v 2 o v v o v« o o 5.50
Portugal . . . . . . . . v o o 0o 5.45
Roumania . . . . . . * . « .+ « « « « 5.55
RuUsSla. v « v ¢ 2 ¢ o 2+ o s o = o o« « §5.70
Servia. o L L v s s e e e e e e e . 5-33
Sweden . . . . . " . 4 4 e - o .+ 5.55
Switzerland., . . . .+ . . . . .« .+ 5.5
Turkey. o o o v v o o s s o s o o - . §.60

These rates are converted into paper money aceording to the
cquivalent of the franc fixed by the Brazilian adminictration, which
is geo reis for the ensuing quarter.

Rio de Janeiro, 1st. March 19o1.—/awid e, Neill, yepresen=
tative,

Gool News for Sorocabana Debzntures holders. The
Minister of Finance has imstructed Mr. Casemiro da Costa
the new president of the Sorocibana Railwav to draw up a full
report of the condition of the Company’s affairs and has strongly
recommended that an immediate setilement should be come to
with the ill used foreign debenture holders. We understand that the
London & Braziliwm Bank will be approached en the  subject
and trust that this vexations question witl at st Lo settled to the
advantage of all concerned. Since the change of mnnagement
isen 7F from 335

Serocabana debentures (home issuc) have v
4z2foco.

oney and Share Flarket

QUOTATIONS DURING THE WEER ENDING MARCH | st., 1201
WERE AS FOLLOWS:

{COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERRCIO)

MAXIMUM AND MiNIMUM
BANK COUNTER DRAWING RATES

Fep. —3aRreu 20 d/s SIGHT
London Paris Hambh. Haly |!Portugal| X.-York
_____ !
sewdy - ool 0t 0 55 Ll S &) S0
Monday —_ . .L‘")g H 1a f 1.8?3) ;i; 2;?! i.;aﬁ;.;
T JRITET! x',,;g {7, 1008 81 :;421t 4.404
yesiay EACEE L I T E s;,fst 1.053 53 370% 4,545
Wedaesday — . . 27: H [ ‘ g‘::g f.ag:? ;:::(; z;; :3’}:
Thursday — . .2} |} % S Toml s :fx HES
N O M A v N I
i
TERREr IR RN IR I I
OFFICIAL RATES
Frp. — NARCH 90 d/s SIGHT

London Paris { Hamb. | London | Paris Hamb.; Jtaly |5-York

105 5.0 s53) 1.055[41 /| $38] 1,000,  s00) 4,450

w
Ut

i
Saturday -~ . . 231102775, 879 1,085/10, 314, 883" 1.080] 825 4.178
Monday _— .. ;

5l10 57550 855 1.053[41 T/g,|  $38, 1.060]  S00| 4,450

1
o2

Tuoesday — ..
Wednesday — . . 2741 1/ 857! 1.058141 3/,;  S64; 1,083, 802) 4.452

Thursday — e . 23/41 1/, 817} 1.046]1113/¢, SM‘ 1.054 T2 5412
¥riday — . s 1]10 37y 36| 1.03211123/;, 839i 1.036 781 4.332

P R et oy R e o e
1001 |41 5rsal  858| 1055018 7/,| 858 1.077]  700] 5.s50
AVots LT 11000 | 813753 1158 4.430] 817,] 1.15%] 1.435] 1.103] G o2

H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RI0O DE JANEIRO.
Caixa do Correio 231, Telephona 14

Monday. February 28, All the Banks posted 1{d as counter
rate which the German and Enghsh  buanks raised to 11 1 31 and
the Republiea to 11 176d.

The market opened firm with the banks drawing at {11, and
private offering at 11 /32d and done at 11 1/81. Oscillations during
the day ranged between 41d und 11 5324 for bank and {1 134 and
11 1/44 for private paper, the market closing weak at 11 181 to
1L 5032 for bauk paper and 11 2164 to 11 7224, for private.

Tuesday, February 26. The Fren-h and HRepublica Banks
posted 11 §/8d as counter rate, whilst the others adopted 11 115, rais-
ing it, however, soon after to 1f 1 3d. bub the London & River
Plate Trwered its rate to Il {7{5d apain,

The market opencd with the Bunks drawing at 11 /&1 and
1Yo 24 with private at §L 0 9. Dusiness during the day  was
slack amd osciilations between the estremes ot 11 t0 11 7 -2d for
bank nwd FL T IS to 411 31 e grivate paper. Late in the afternoon
an aclove demeond for Lills sprang up and rates {1 to §id, for bank
and TL 1 10 for private, at wiich the market elosed,

Wein ay. Februavy 27. Al the buunks wlopted 14d as
epunter rate whieh the Freneh snd Tenden & Iiver Plate Bank
radsel o JE D P in the course of the day.

The morkar openad with Lank puper done ot 111 001 and prie

111y Dusinecs was Jdu o the position of the markel Loine
ectanes,  Oscillations during the dauy ravged from Iid t3
s otor benk snd 11 1 sd to ML 16d for private paper. The
market clozsd lirmn with the banks drawinge at £1 2 22d. and 1 { 84
and private puper quoted at 11 1 =i buyers and [L 3 {6d, sellers.

Thursday. February 28. The Banks posted 11 1% d as counter
rate which ¢ne bank raised - 11 1/4d and two others 10 11 G d.

The marker opencd firm with the Banks drawing av 1L 5/32 d,
and private offeved ot {1 2/16d. and dcne at 117/32d.

During the davy a feeling of indecision pervalded the market,
oscillations ranging frowe 11 1 Sd to 415 16 4 for hank and 11 7/22d
to 11 8dfor privat -,

The market elosed quiet at 4114 d and 11 932 d for bank and
11 5/406 d and 1L 14 22 4 for private,

Friday. March 1. The Bunks adopted 114 {d. as counter rate.
The Bangue Francais subsequently raised it to 11 546 d. and the Bra-
zilianische to 11 3/8d.

The market openel with the Banks drawing at 11 9224 and
11516 d and with private quoted at 14 11732 d,

The position of the market wasone of firmness, Extremes during the
day ranged from 4§ 1 4d to 11 £2 @ for bank paper anl 11 11352 to
11 wlid for private.

The nimrket closed firm ai 1114352 d for bank and 4! 9'{5 d for
private paper.

Saturday. March 2. .\l ti~ Banks posted {1 0 {dd except the
British wlick posted 11 1 2d, In the course of the day most of the
Bunks raisei their rate to 41 5 $d.

The binks opened at 115 34 and private papsr was quoled at
i1 11 1ed. The trend of ihe market was for the rise but oscillations
toek place as usual, according as demand and supply developed or
ghrank. Oscillations ranged barween {1 9 16d and 11 37'4d. for bank
paper and 11 2§ 22 amd!l 23 tor private. The market closed with
bank paper guoted s

pes

vt 11 04 464 and 11 22 32,

Extremes during the week ending Mareh Ist. were 10 3/4 —
111/2 d. for 90 d/s Bank paper and 10 12/16 — 11 9/16 d. for
private.

The averace Bank 90 d/s eounter drawing rate for the week
comes outat 1L 5/64 d. the corresponding sight rate being {1 1/64d,
agninst 11 7;64d. the averaze sight rate of the Camara Syndical.

The average depreciation for the week, calculated on the basis of
the Banks® sight rate, is 52.10 % and the premium on gold 145.10 ¢
against 60.41 % and 152.64 % last weel:. At these rates:

1£.....

-« . wasworth 213757 against 223456 last week
{ shilling . . . « . " 15089 13122 s
{penny...... . $09) . .
{ Franc .. .« .. ” 366 . .
f Mark . o . ... . 12068 » s
1 U. S. Dollar . . ”» 43484 ' »
1 203000 eoin . . . » 143020 » M’

SUNDRY QUOTATIONS
Feb. 25 Fol. 27 March. 1

Bank of England Rate . . . . .. 4% 4% 49
Open market rate. . . . . . v . 3B  3hHY 3%,
Exchange on London:—

Paris. « ¢ o« ¢ ¢ o 0 a 25.22 % 25,23 % 25.23

Brussels + o« ¢ « 2 s .+ 4 25.25 % 25.25 ¢ R5.24

Berlin. . . . . .. 20.48 ¢ 20.49 %  20.48 %

Genod. v « v = v 4 v v 96.60  26.51 26.60
Madrid. . . - .. .. .. 3455 34.60 34,45
Lishon . . . v v ue. - 3613,  36% 3643/,
New York . . R 4.87 5.8T%  4.87%

Premium on gold: B;xe'xxc;S-A.ires.

London Quotatations, . . . . . . 129,30 129.20 129.00
Apolices 1879, 4 %% . . . . (?_9 l';/oo ‘652 ;/z % 696"/85 .

o, 3 I,’ YA

» 1889, 4 % . . - . . ] g 7(13%:0 76%;;

» o 1895, 59%. .
Funding loan, 5%, . . . .
West Minas, 5 %+ . »

L 89 e 90 %%
6% o 614y T4% %

'
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THE MONEY POSITION

The Bank of England Directors have reduced the official minimum
from 5 te 41/2 per cent. The reduction in the rate has been due fo
three reasons. First, the maintenance at 5 per cent. was useless, as
the Bank was quite out of fouch with the market. Secondly, the
Bank’s reserve was sufliciently sirong to warrant a reduction, even
from a sentimental point of view. Thirdly, the favouiable movement
in the foreign exchanges has been such that we are now no longer
threatenel with gold exports, while, on the other hand, we shall
probably receive a considerable sum from India in the course of next
week, and we may also obtain gold from the United States. A fourth
reason may possibly have influenced the Directors — viz, the issue of
of the Government loan for £ 11.000,000, which is announced to-
night.

Elgn crnsequence of the favourable movement of the foreign exchanges
and the comparative abundance of money, and Lhe expectation that
the Bank rate would be reduced, there has Leen consideralle com-
petition for bills, and vates for three, foar, and six months’ drafls
at one time fell to a shade over 3 1/2 per cent. The action of the
Bank during the past two days in borrowing money from the market
to reduce the abundant supply, and the espected early issue of the
new loan, have had the effect of causing a sharp recovery in the
open murket rateof discount to-day from 3 3/3 to 3 3/4 per cent.
Eurly in ithe week money was very albundant, and rates down to
2 1 2 per cent. were accepled, hut the repaymeunt of the money due
to the Bank on Wednesday, combined with the borrowings by the
Bank from the market during the past two days, has again reduced
the floating supply, and to-day rates up to 4 1/2 per cent. liave been
paid in the open market, while money was borrowed from the Bank
Loth vesterday and to-day at 3 per cent. for a few days. The Sterist,
Beb, Oth,

THE BRAZILIAN REVIEW
Sutwrday, March 2nds 1901,

Ninety days Bank vate on London opened on Monday the 25th.
at 140, rose to 11 3/4d. this merning and closed this evening at
41 208320

Whatever it may be that is working the vise, as to which opi-
nions vary immensely, ihere can be no question whatever that it is
neither healthy nor advantageous. A few daring speculators may,
perhaps, make money by it, but most, even, of them will be left again
if they attempt to push things too far as they were lasb year. A riseof
1 11/161. ar over 17 ¢ o in a month leaves no time for the adjustment
of prices, is ruinous to Lrade and fatal to the stabilily that the Country is
s0 sorely in need of. Moreover no maovement that is not founded on eco-
nomiec conditions, can b lasting and. though there is unquestionablyan
immense improvement, it is not and cannol be for some years such as to
support a much higher rate of exchange than that now current. As
ta the reason of the rise, opinions are very various and contradictory,
At both Santos and Sio Paulo the feeling is, unquestionably, bearish,
the rise being there attributed almost wholly to speculation Heve opi=
nion is dJdivide!, two Bank managers. for example, assuring us that
the movement is chiefly speculative, facilitatel by the stringency of
money; whilst two others mainbain with equal confidence that it is
the legitimate eff ¢t of the excess of the supply of ulls over demand.
On the one hand we were assured that produce bills are barely enough
to satisfy current demand, and on the other that the rise was the resul
of heavy =ales by Nantos and Pard.

When such authorities difler so fundamentally in the appreciation
of a phenomenon that must come under their peculiar attention, it
is likely that some [setor or factors must be in operation known
to some bul not to others.

The usnal explanution of no money seems to us to ba extremely
insafficient: beause the market is now paying for the imports of
Octobizr, November and December which were very much larger than
during any preovious quarter fur the past year.. No doubl monetary
ency i i stewdving feature of exchange, but cannot alone
account for a rise of the kind just witnessed. On the other side, coffee
is going forward in large quantities but priees are low, and during
the month of Febr.uury the sterling value of shipments did not ex>
ceel L 1,170,000 against © 1,085,000 last year. It is true that ex-
change tiis time  Jast year was also rising. and it is possible
that in realily thera is, as then, good foundation for the belief
in a  favewrable balance of foreign paywments But it must be
vecolleclrd that remivances aveincreasing, and with improving rates
ey a8 certam to be fortheoming, because whatver speculators may
think, th: market Jdoes not believe the rise to be real or lasting. :

It seems proable that apart from a pessible natural tendeney to
improvement, the svndicate that are said to be operating from
New  York and Paric for a rise in ¢oflve, expeclations of which are
founded alm st entirely on an anticipated rise of exchange, are sel-
ling exchange as has Leen reporied. Local speculation hus certainly
heightenal  the effect, but if the rat- were Lo be maintained only b}
these sales, the reaction eould nut he long delayed. So long, how-
ever, as outsiders are willing to sell and carry their purchases.
there are no reasons why exchange should stop going up at all, bes
cause the supply of Lills thus artificially sappiemented, would b» in
of actnal requiremenis. Some 1ima ar other the reaction
must come, although i onr surmise is right as regards the nature of
the selling, it may be put oft perhaps for months. The same syndi-
cat operated  last year realising collee and exebange in July. In the
course of o day or so the Bank balances will show if our supposition
is correct.

Sales of enflee were again very heavy. 236,000 bags at Rio and
Santos as against 204,000 fir the corresponding week last year. The
value of shipments during the week ending March st was v 471,557
xs compared with ¢ 458,308 for the corcesponding week last year.
During the month of February the value of coffee shipped here an.
at Santos amounted Lo £ 1,170,576 as compared with & 1,085,214
lust year. In view of the enormous stock in hand, interminable ap-
pearance of the present crop and prospect of heavy arrivals of new
crop in Juue, 1t is quiie possible thutthe value of monthly ship-
ments may be maintained on an average of over £ 1,000,000.  How-
ever prejudicial and unhealthy the immediate prsition may be, it is
undeniable that everything points to another phenomenal rise in
exchange which may probubly leave in the shade the performances

1

of last year. It will, of course, be followed by the inevitable fall and
ruinous liquidations that could only be avoided were there an insti-
tution strong enough to control the rate by buying leavily when it
goes up, and selling when it comes down again. A3 there is none the
sooner we back to specie payments the better!

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING TEE WEEK ENDING Makcu ist 1901

cLomING
DESCRIPTION Sales | Highest | Lowest | .., Laat | Date of
weak week last

GOVERNMENT SR~
CURITIES

Apolices Geraes 5 9%
Currency. ¢ « . . 507] 76030001 72580007 73040007 7203000{ Feb, 22
Do de Fractions. .| 23 9/100  70u5000] 700360D| 700z000| 7003000 » 21
Do do Cautellas . .| 10:7208; 7053000 6705000] 7008000; 6703000 » 16
Internal Loan 1895,
5 0/, Currency

bearer. . . . .. S4%] 72280007 7003000] 0530007 7008000 » 22
Do do do order . . 126]  7508000: 718g0CO| 453000, 715300

Do 1897, 6 ¢/ do

bearer . . . « o . 5 8168000: 8178000, ~163000
Do do order. . ., 231 8353000; 8153000 830
3 o, Bonds bearer 182 6708060; 65P3U00

Do do order. . . 11
Do Fractions order.| 13:3002) (558000 6138000
7 12030007 1103000

Rin Municipal Loan 1,3 122000
bearer. . . . . .
Do do order. . . . 215 1158000 1143000 15§0001 1153000 » 13
Banks

946] 533000  522000| 528000, 533000| Feb. 22

cario ist. serie. 45 702000  708000{ 70§000: 658000, » 22
Depositos &  Des-

contos. « . . .. 1,200 102000 403000 63000f » 45
Rio & Matte Grosso 10 658000 635000 703000 > 22
Commercio . . , . 62 1000001 1002000 1008000 » 15
Commercial . . , . 264 818000) 752000 W00, » 21

RAILWAYS AND
TRAMAVAYS

Minas de S. Jerony-
mo R'y .+, .. 1,250 2380001 2230001 223000] 213000] Feb., 22

Sapuezhy R'y. . . 30 Sg000 S3000 82000 3¥500 ”

Jardim Botanico
Ty . oot v v 102 1003000 1€03000; 1005000, 978000 » 15

COTTON MILLS

Progresso Industrisl 100 355000F 4352000 1558UC0
Cogeovudo . + . . - 50 b 1308000; 1503000
MISCELLANEOUS
Melhoramentos no
drazil . .| 950)  403000)  SSGC0| 94000  S3000| Feb. 22
Loterias Nacionaes 350 5030001 50$0C0)  50300u! 493000 2t
DEBENTURES g
Soracabana Ttuana i 403000] Feb, 22
RY cvetinw T09]  423000; 403000 428000 :
J ardim Botanico
FY.oe .. 42| 1905000 1S52000| 1962000 1:8sc00] » 42
Brazi Indusirial, . T 2003000, 200:000; 2003000’ — -
]

The total husiness don
amounted to Rs. 1.133:27

on the Rio de Janeiro Stock Exchange
500 distributed as fullows:

tiovernment Securities . Rs. 1.436:4583000
Bank shares . . . ... » 43324403000
[Railway and Tramway- )

shares . . . . ...
Cottonn Mill Shares. . . »
Miscellaneous do. . . . »
Debentures. . . . ... »

Total Week ending Mar-

ch st 4901 .7, . . Rs. 1.983;2793500
Total Waek ending Fe-

braary 224901 . . . Rs. {.190:0303000
ist January to March

15,4901 . . . . . . Rs. 12.790:805$250
ist January to March -

166,4900 . . . . . . Rs. 41.527:9653000
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SALES OF COFFEE

FOR THE WEEK ENDING

Mareh 1/490f  Feb. 22/19010 March 2/1000

Rio . .. .0uw.. 73,000 58,000 25,000
Santos. , . .. ... 163 000 142,000 14,000
Tetal . .. .. 236,000 201,600 30,000

RI0O MARKET REPORT

COMPARATIVE BTATEMENT OF EXCHANGE AND CGFFEE PRICES

475, Pledad — Buemos Aires. PATE Extromes | Prices botween | . ., |, 36w ¥ork
h N KRbippers Options-March
90 d/s Bank Commissarios Prices closing on
Fek-March Rate aud dealers ’ day’ pﬁwions
: o= | Min.... 11 92100 e P>
Goffee  Flarhet Monday.coceeens BN 0| 0 | w0 | e
) S[Min. 11 53000 @ iy
Tuesday.erceonnn 01y 00" 4y T/ua 9300 58800 3,20
COFFEE ENTRIES Wednesday.... i - 03000 610
FOR THE WEEK ENDING THULSARYe s e, or £ ﬁ i’/ 3 34900 L8910 5,05
. ey
: Min.... 14 17, 281 .
FOR THE CROP TO Eriday....... T | . e 930060 38500 6.20
sarcE 1| ren. 22 | asarcn 2 7 Max... 11 4/
1901 1901 1900 A 28
“Ain‘.)coi; 1 Lssnen 2 Satueday...ecoes 2 X;I‘"\_' H 9{}2 93000 S‘;;gg 3.25
3 1]
By Central R’y.. . . .. 40,220 46,0001} ; 31}
E2R 2 AP 202 32 37,707 : 32,57
D Sarten Toys WYl R 0T 1,352,071 MANIFESTS OF COFFEE
= Leopoldina R'y:
Per l{‘;\lp;che Vapor . ‘2511?2 ~,5’118€ 97 17 {087 123 Sailed during the week ending Februavy 22, 1904
» K 'Y e . . o313 &0 sUD/, 18
3 c >
» lklxurot? .. . £.007 1,278 ) SANTOS
Coastwise, discharged. . 1,163 5,417 22,011 262,933
i
Tatal 50,730 61,305 $3,595] 2,008,630 2,702,737 DATE | NAME OF VESSBL DESTINATION SHIPPERS \ BAGS | TOTAL
al, .o, e . 50,780 B 2,008,630 2,702,
Transferred from Rio to
Nictheroy, . « . . . <, 1,199 2,07 73,376 Feb
eb,
23 iAyitoird. « o . o - Montevidéo . , .|Rose & Knowles . .| . . 8y
Net Entries at Rio. . o 40,531 53,238 1,933,203 R e e RO Roseaboim || 230
th_)z\stwise, in transit. . . —_ 4,206 61,774 > do do Carl Hellwig & Co . 250/
;\xctheroyv from' Rio & A o i ool > do do Sundry . . R 12
Leopoldina R’y . . . . 1,133 2,645 110,792 - do Marssil'es o . . JlJ. W, Donne&.c . 475
» do Naples. . , . . JSundey o . . 4 . o - 22| 1,909

Total Rio including Ni-

ctheroy & transit, . . 50,894 66,086 2,107,559
BANTOSe « v v 0 a v 0w s 147,351 122,791 40,158 6,450,3201 5,167,987
Total Rio & Santos . . . 350 188,877 8,558.479

The coast arrivals for the week ending March 1 st, were from 3
Vietovia « 4« v v 0 v v v o e o 583 bags
Macabé, . . .« v v v vt e e e e 380 ,

Total, . . . .. .. .. 1,163 bags

The total entries by the different S. Paulo Railways for the Crop
to March { are as follows : —

Past Sorc}::‘}‘nn'x Total at Total at Remamin

Jundiahy and others 8. Paulo Santos S. Paulo

1900/1904 4,551,744 1,540,434 6,40 ,173 6,450,320 nil
1809/ 1900 3,793,404 1,307,165 5,100,615 5,167,937 nil

COFFEE LOADED (EMBARQUES)

DURING TIE WEEK ENDING

FOR THE CROP TO
1901 1901 1900

March 1| Feb., 22{March 2 1001 1900
Maveh1 | Mareh 2

NiCtheroy, « o o o o o v o = » 4,659 - — 104,247

Rio. o, oo nuoan v u . ] 61,18 50,665] 26,027) 1,805,715) 2,585,187
Tootransit. . o L., 00w a ] — §,206] - 61,774 —

Total Rio including Nie-
theroy & transit. . .| 65,777} 54,61 — 1
Zantes . . .. ... .. ... 133,184] 137,871 23,6221 5

Total Rio & Santos, . . .| 198,961] 192,542 — 7,58%,830 -

(i3 ——
513,004| 4,985,537

» (Bellucia o . » . JiNew-York.. .
do do
» do do

Arbuckle Brothers {20,228
E. Johnsten & Co. .| 6,000
Hard Rand & Co . .| £00| 25,728

37 Wardouwi, « . . .-Bordeanx . , . .IE. Johnston & Co. 250

» do do Nossack & Co. . . . 1264 376
2% |Sqvoie . .« . . WiGenoa . . . . . #iTheodor Wille & Co.{ 1,000

> do do E. Johnston & Co .} 850

» do do Schmidt & Trost . . 504

> do do Karl Valais & Co. » 250

» do da F. Martinelli. . . . 73

> do do Rose & Knowles . . 13]

» do do Per. Coutinhe & Co, 11

> do do Auguste Leuba & Co 9

- do Naples. . . . . .|Schmidt & Trost . . 57,

» do do Geraldo Leite & Co. 1) 2,790
o (Cervantes, « «iNew York . . . .

Naur;aun,(,‘vepp & Go
Ltd. e . o0 o 0 o3
Theodor Wille & Co.{35,000

» do do
» do do Rose & Knowlss . .| 5.000
- do do E. Johnston & Co. .] 4,300
» de do Carl Hellwig & Co. .| 4,250
> do do Krische & Co, . . .i 3,000
» do do Hard Rand & Co . .} 2,500) 89,550
» (Balie o . . 0. Rotterdam. . . .|Naumann,Gepp,&Co,
Ltde .. .. . o .1 8,230
» do do E. Johnston & Co. .| 8,250
» do do Theodor Wille & Co.} 3,870
» do do Hard, Rand & C:.} 2500
» do ido Nossack & Co . . .} 1,250
» do do Carl Hellwig & Co .| 1,000
» do do A. Trommel & Co. 074
» dn do Hayn & Rosenhein .} 730
» do do Henry Woltje & Co.{ 250
o do do Ben_]nmm Couto. . * 30,
Hamburg. « « » .|Naumann,Gepp& Co, ¢
» - do Ltd . ... 6,000,
» do do 1. Johnston &. Co. 4,625
» do do Henry Woltje & Coa 3,0u0]
» do do Schmidt & Trost . .| 2 350
- do do Theodor Wille & Col 1,872
» do do Zarrannar . Bulow&l. | 1,20
» do do Hayn & Rosenheim .| 651
» do do Karl Valais & C6 . - 530
> do do Hard, Rand & Co . 250
IS do do Nossack & Co. . . | 125] 47.777
— ISundry. . . . . Coastwise « . . .JSundey . . . ..o fL L 196
_ Total . . . .] . . .j169,415




DRINK FRANZISKANER BRAU and PILSENER, the

best in Rio.

RIO DE JANEIRO

DATR | NAME OI VESSBI CESTINATION ‘ SHIPTPER K)AGS! viioL
E i
Feb. |
20 P Wordoso th . L ddNew Y »rIU oo usrbucsis Dieothers 117,020,
» do da Thesdor Wille & C .} 6,00
» do do ‘()nnstmn & o, . . o 3,500
» do do W. ¥ ML Laughlis] |
1 & Co. _{ 5.000
» do do B, h«vnn'e & (In. 2,003
> do da Joihnston & Co o4 nn()[
» do iy el Rand & Co, 25‘i 33,933
» llawsones | o . JdHambueg, oo . o Auzus o I mxh;\ &Ca 373
- do do 475
» ds da . p2etn)
» de do Temks & Co ik,
» do il © & Wilbery 35’ 1,13x
> it oo 0L WiPerty aegre o, Zenha, Rnoes & Ca, 50,
» ds Rio Gramde o . . Fonseca Silvs & Co. 1
» iy e Zenha bovnes & Co CiU'
» do do Gastav, Trinks & o 25 136
25 Lot Dol INew Yark. oo 3.0 W, Dane & Gol 0,610
» do da W. . M. Lasglding 6,000
& Co.uv v L i
- do do parl, Rand & Co, | 20,005
Soopi T e W ot Alegreel oL Negiteira & CooL oL
P da Peotas. o . . 251
» “do i
» da B
» ey . 3 -
* do Buen s Avy s, ENOW et & e 111
» do g Wl Keisehe, . . L
» do da Segqueire & Ca, .,
21 TS W oo e . Cthmstein & Ca, L,
» de tirdeauy . . . Lo dohnston & Co
do o \!mh\.......
|
» folzapen o 0L JNew Orleans. . L0 W Doane & Ca.
» do do ilard. Rand & Co.
O Ry O Y B 0 1 T, .'S(mhy P .
N A P, \!E“'\ c e oL JBD Johmstan & Co .
» dn sia. . . ‘l"us( w. Trinks & Co
» do Tonstin m\p“ an
» da da ﬂ:nx[om & Co oL
» 135 el e o 0w dn
» o do H:Xupt. fhelin & Co
» do do Sy oL L L,
2y L e Fronei-ey
g Cust v Trinks & Co,f 230
- do L The of e Willz & € 150
> da Ty W, Gress & O i
» da dinsta Trinks & G
» da Talealinian, . OV W, Geass N
» do da Copst v Teink X G
» do biern « o« Theodor Witle & Co, 635
» iMaranbioe . L o L Gnsty tinloewn & !
» b Foenha founag & Qo 35
» do Maniios . . .. L Gusty Guadgeon & Col 181
» da 4y Zenhn Rumos & Co. huy
> da da Jorge Diss & Irinde 90{
» doy e e e d 13.')(
» do da Fakn Moare & o, 17
» do do et l‘mrlrreun & Co 10
- do due Sl . 4
P do paralvh Lo Zenha Ramos & Go. 160,
E ‘ ds [:;x};:l...A..\nm!r‘\A‘..,.. 1! 1,083
> et i L, APernambues . . L Dibel v & Wilberg] * . i 150
Mo, i : i
| B S P o Zenb Renas F '
» | LR . ds
» i A i
wo N . v
o
" ey . . AR
o Ao s
. gy \\ alte
. s e e e \pr;um'
- 4 i Zenhn Rinos & Ca. IR SR
EIER TN I T da Fovga 1 & Temin . . { 273
- l i . e e e e W Trieste. oL L EdJslmston & Co W) . . 230
1=
; Total o o o o] .% 93,470
Tar c0FFER S\ILED DURING THE WEEK ExDING Mamen [st was
CONSIGNED TO THE FOLLOWIXG DKESTINATIONS,
| N renove & ’ RIVER o [ o .
arass] EoITER=fcoasT | LU fear | o o
HANEAN A E TO DATEB
. | | ol
Rio . . .. .| &3,52 2,550 3% — i) a3, “ofx,au, 863
Santos, . .« . Ild.?.TSi 52,52 in - - 150,415 ‘ $501,003
\ ! | ! L ! |
Total 1300, 1001t 30,570 35,528 5,45% L4611 — 625 2,385 >E:,>U 2,568
3.9 l‘] G08 — k — — ! N O’h] ,°23,013
!

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

1850130, L L L L ..

Weook onding

1
Mire 1{Fen. 22 Man. 1 Fen. 22

LROP TO Mage 1

Bngs Bags £ £ Bags I £
Riv . . e oo - .. .| 88,408] 17,112, 156,624] 20,183] 1,705,237] 3,639,450
Santus, . . e . . . o] 130,219] 100,880 31:,628] 253,538 11,057,305
Total 1000 1901, , . .| 257,427] 167,002} 471,557] 283,021) 7,380,511115,725,905

$0,330] 150,007] 458,308] 331,335

,B71,724) 1,718,520

Nore,

= The total ©.r 1300 is caiculated from

LOCAL STOCKS
{OFFICIAL 8TOCKB)

Mareh 11904

shipments
clearances , butl is swliciqntly close fir comparative purpases,

(e nbarguzsy nst

o .o . o :).:bl
Santos . . . 404 113
Total . . . 1.424, 100 1,453,070 10,4t
OUR OWN STOCKS.
RiD
Stock on February 22. e e e e s
Entries for week nndmo' \lavch R PR,
Loaded ( Embarques ) for
week ending March 1. 61,118
Approximate TLoeal consimp-
tion for the week. . . . . 1,500 52,648

Stock IN Rio oN Marci L. 4 v v 6 0 v o W

APLOAT
Stock on Feb, 22, . . . ... ... 60,000
Loaded during the week
ending March f:
Frem Rio. . . . o . . 81,118
From Nictheray, . . . 52
Intrapsib. « o « o . . 63,777

Sailed as per manifests during the
week ending Mureh t . . ., . .

Stock aFLoaT 1IN Lo Harsour o¥ Mancn |

FICTHEROY
Stock on Fel. 22, . | .. 10,406
Entries during the \vcek endm"
March L, . . . 000 oL L 1,363
U 60

Loaded during the week ending
Mareh 1. . . . ..., ...

Stock at Ntorneroy oN  Maren

4,659

-

STOCK IN 18T AND 2ND HANDS AXD AFLOAT, IN-
CLUDING THOSE AT NICFHEROY oN Manen i,

SANT

Stock ox Fepnuany 22 . .
Entries during the week endmr'
\Iauhi...........

1,219, 616

153,184
oy Mawwent L, L. o .
ox Maren . .

Loaded during the week ending

March 4. . . . ... ...,
Stock 1y Saxros

Stock IN [l1o anp SaxTtos

43,470

DO Do

FrpsuAry 22

FOREIGN STOCKS

Feb, 23/1901

Feb. 14 1901

Feb. 2571900

United States Ports . , ., . 636,000 631,000 746,070

Havre. . .. . v v v v 1,525,000 1,497 000 1,707,000

Both . .., ... 2,061,000 ,.,128,000 2,473,000

Deliveries . , 74,000 37,000 119,000
Visible Supply at Umted

States ports , ., . . . 1,187,000 1,141,000 1,299,000

Mareh. 1/1904 Fel\. 1’1‘701 March, 171900

Hamburg Steck. . . ., .. 600,000 9,000 370,600

Y SRV SN
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COFFEE PRICE CURRENT

FOR THE WEEK ENDING Marcn 1ist 1901

i
Feb. Feb, | Fen, | Felh, | Feh, March [Avera-
25 '

Description 25 27 28 1 ges

Rio N. 6. per lOkﬂosg 6.354
e N.74 4o o , 6.124
P NS 5,877
e NoBu 5 z 546573

Santossuperior par 10
kitos . . . .

. 5.600F 5 700l 5.700; 5H.T00
y  {tood Average.

4503 5.600] 5.600f 5.700

N. York,perlb.

Spot No.7 . . cents T A/3

noow T T

Ogptions. M'eh. ,, 6.20
wo May.

ry Sept. 3

Havre, per 50 kilos

Qptions. M'ch. francs. 41.09
" May, " 41.25
1 Sept. " §2.23]

Hamburg per 1/2 kilo.

Options M'eh. pfennige 32.75 50
5 May. 33.30] 33.2|
»  Sept. " 35.00; 31 23
London per cwt.

Options i’ch.shillings 3300 33,37 83737 326 33/6] 34/- 33,5
»  Mav, 340 39| 34/~ 33/3] 348-| 3,4 31-
v Sept. ., 3:61 350 343 35| 3| #5039

Average prices for the week compare as follows:—

Week ending March 174801 Feb, 2274901 March 21500

Rio N. 7 paper . . . . (30132
» » o»gold ... . 23383
Santos g/av, paper. . 5832

» »» gold. . . . 25106
New York spot. Cents . 7.45

SANTOS MARKET REPORT
Santos, February 230d 1901
(Re-eived too late for pablication ov ovue lust)

The market opened on Monday the 13th steady with a decided
tendeney towards a further vize. On Wednesday the risz in the
foreign markets stimulated buyers here and a fuir business was
Jdone as owners meb the demand, which was maintained in spite of
the sharp rise in exchange making operations dillicult and hazard-
ous. Fortunately importers at New York, especially yesterday, and
today in Europe, raised their limits, so there was ne deadlock but,
on the contrary, more coffez changed hands than had lbeem regist-
ered for several weeks past, Quotations ruled from 53500 to 3000
for  Superior, Goods 33200 to 53300, Reguwlar 335)0 to 53600 and
£*rimes 300 reis above, the higher prices heing reached today.

The demand for low grades from New York was at prices which
made eompetition impossible; from Europe ennuiries were almost
wholly for Swperior or Frimes, whilst Peaberrics were entirely ne=-
clectesl. A certain demand, however, was neticiable for washed
coffees at prices from 63600 to 63700, according to quality.

Arrivals are enormous for the time of the year and look as if
they will continue so for some time to come.

Stocks show a shrinkage of some 70,000 hags since the beginning
of the month, but there are stiil some 700,000 in first and 400,000 in
seconl hands.

Keprrts from the interior are of a large crop on the trees, cer-
tiinly equal if not greater than that now running. The weather
¢.ntinues cool and rainy but eminently favourable.

Demand from the States was aclive, a large ord.or was reported
at 71/3¢ to 7 3,8: for average of No H. BEurope paid 32s. Gd.
to 33s. 9d. for Superios and 33s. 9d. to 33s. tor Primes, but
buyers are reluctant and the least unfavourable advice will make
them retire. In addition to the New York Syndicate a strong
P’aris combination is said to be operating for the rise in coflee.

SANTOS MARKET REPORT

Santos, March 1st 1901.

During the past week the market was generally firm, easing off
ot Wednesday in consequence of weaker news from New-York, but
advanced again on Thursday and Friday. Dealers met the demand
fairly and transactions in consequence were large, but rapidity of
the rise in exchange prevented any improvement in curremcy prices
to the serious prejudice of regular business,

Quotations for ‘‘superior” were 53600 to 53000, ¢*Primes” 300 reis
better, ““Goods” 200 to 300 reis and ‘‘Regular” (Nos 8 and 9 New
York typea) 400 to 600 reis below.

Enquiries were mostly for “Suparior” and zood medium quali-
ties, *Peaberries” being neglectel. N

_Europe bousht reluctantly on the basis of 924.6d. to Hs. for “Su-
perior” and 24s.6d. to 3is.id. for “Primes”, but huying on account
of the speculative so called **metal syndicate™ of New York continued
active for an averaga ¢f n. 5 at 71 fe to 7 % {Se, other demand
from that quarter heing slack. ’

Receipts diirving the week were very heavy hiat now show a ten-
dency to diminisk. The weather is now Lrizht anl clear and, shoul.l
it continue, will ensure an erly erop. l ’

COFFEE AND TEA STATISTICS
COST OF CARRYING HACH ON THE COFFEE EXCHANGE,

Statizties have been posted on the Coffee Exchange wiviny the cust
of currying o pound of eoffee and » pound of tey on the ﬁxchange
tn the case of a pound of eoffee costing 5 cents, charzes are ii;:nve;}
as follows: Storsge, jusurance, ¢n2 weighing, interest at 6 per cent
an:d prohable Ioss of weight are all included, bLut not grading o
brokerage chia storage per month, 1 cenis per Lag ; insumncé, 10
cents on 310U par  yvear: weighing, 2 % cents per 104 pounds: in-
b-rest, ¢ per cenl per annum; loss in weight, 3 pounds per bag;
about 111 2 points. o

COFFEE
Period of Time —
At the end of L month . . 0 ., 0 L, .. ;
At thie end of 2 moatis . R
At the end of 3 months . . (.. ..,
At the end ot f wsomthe L .
At the end of Smeonths © o0 00000 L L L,
At tie endd of Gment's L., L L L e e e e . .
At the end of Tmonths . . ., oL L. ...
Ab the end of S months . . . .« . L .o L L ...
At the end of I} months . e e e e e e e e
At theend ot 10 months . ., . o 0 . L. 0oL,
At the end of {L months . . . . . . . . . ..., ...
At the end of 12 months 5.84

Th+ cost per month of earrying tea which costs 14 cents ‘pe'r pound
is figured by including stirage, insurance and interest at ¢ per cont,
not inclnling brokerave charges and grading ; storage (average )
3 cenls per half-chest: insurauce, 0 cents on 3100 per year,

TEA
. ) Cost

Periodl of Tiume — Cents.
At the end of { momth . , . . . .« . 1413
At the ead of 2 mouths . . . . . . 14.26
At theend of Smonths . . ., , . . . . . . . PORP 1Y)
At theend of dmonths . . . . . . . . . . ... . . . 1452
At the end of S months . . . . . ., ... ... . 14,65
At the end of Gmonths . . . . .. . .., ..., . 14.78
At theend of Tmonths . ., . . . . . ., L.. ... .. 14.91
At the end of Smonths ., . . ., . .. .. oL ... 13,04
At the end of O months . . . . . _, e e s . 1545
At the end of {0 months . . . . . . - ., ... . 15.30
At the end of 41 months . , . ., .. ..., . . ... 1543
At theend of 12 months . . . . . . . . ... . ... ... 135

Basis ~— Per Ib.

Storage, av. weight hali~chest 60 Ibs, at 3cents. . . . .. .05
Tnsurance 35 40. half-chest at 8 cents per mouth per 10). . 0412
Interest at 6 per eent . . . . . . . ., .. ... . ... . .07

DULL SAGGING COFFEE MARKET

_Developments during the week lave been generally of a character
unfavourable to the market. The movement of the Santos erop has
heen large for the season of the year: in fact, the receipts the past
few days at this port have iucreased slightly, rather than showing
the decrease ordinarily experienced at this s2ason.

The continued full crop movement, together with the increased
crop estimates received latterly from Brazil, hkave convinced the
majority of the local trade that the present erop has been underes-
timatei. That the receipts at Rio and Santos up to July {, 1901,
will probably reach close to 9, 590,000 bags, it generally conceded,
and there dre quitz a few of the trade who now bhelieve that these
receipts will bein the neigzhborhood of 9,750,000 to 14,000,003 bags.
There arve still others who believe that sl uld th2 present indications
of an early movement of the new crop ma‘erialice that the receipts
will be in excess of 10.3),008 bags. Estimates huve been received
during the week from Norton, Megaw & Co. placing the present
Santos crop 6,159,002 bags and the present Rio crop at 3,000,000
bags. The * Brazilian Review ™ of Dec. 25th says that the Agricul-
tural Bureau estimates the crop in the State of Sio Paulo for 154
municipal districts out of 153 ditto at 7,585,709 bags. Gustav Trinks
& Co. estimate the growing Rio crop at 4, 00 bogs and that it is
expected lo he early.

The improvement in the distributing business which developed
following the tura of the year has fallen off materially the past
few days. The continued full movement of the Brazil crop and the
easier turn to the seaboard markets here and in Europe have a
tendency to make interior buyers more cautious, pacticularly as
their recent purchases have in a measure relieved their most pres-
sing wants. .

The Brazil markets have shown some irregularity. DBusiness
was transacted with Santos earlier in the week on a lower basis.
Subse juently, however, an upward turn to the rate of sterling
gxcllagge checked the sgelling. New York Journal of Comnincice,

an. 26.
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EXTRACTS FROM MESS%S All%'l'JURIIZN'G- & ZOON'S

Stocks /n tons

1500 1901 Jan. 171900 Jan. 17901
Burope . « v v « v s 0 o e e e e o s 242,050 234,330
United States « . « v « = v o v o 00 o 63,529 60,705

305,579 205,055

Aerivals during the month

LBurope . o - « < o - 5,100 )
United Stq ates . ... 20, ,294 85,383 70,394
390,962 365,449

Deliveries during the month

Europe . . P 62,0060 16,450 , .

United Sutes [N 30,041 34,706 102,001 81,156
Stocks on 31t January

Europe « . - . . . 233,000

United States . . 46,203 2uR,461 234,203

ARRIVALS IN TONS

Jan. 1904 Jan. 1898
Furope . . . v« o o a . i
United Stabes . o . o o o« 248, 823 "0 patid

=0,383 T30

DELIVEKIES IN TON3

Jan. 1961 jan, 1900 Jan. 1899

Europe . . . .« v . 0 o . . 46,450 37,000
United St.xles e e e e e 34,706 33,441
31,156 Tu Ll

VISIRLE SUPPLY OF COFFEE

i Felirwars 18t 1901, 4000, 18490, 1898, 1897.
Tous. Tans.
178,200 404,700
3,750 24,390

Tons,
Stocks eight Furapean l[\'\lmt‘ts‘, J3~ M
Atlaat 1 Trot i

Lo - 2,700 2,700
Europs § = 15150 760

207,80 135,500
57710 29,910
34,15 0 20,530
1,120 30 1,470

0,940
Atloat from

ta » .
U os »  LKurep2. . . —

335,560 290,430 43§,4U0

15,940 17,550 17,940
33570 49,390 32,650

woe o Namtos . o, e . .. . Wl mr

Total . o . . .. 426,780 389,870 388,270 357,670 235,080
Jamuacy . 357,810 517,520 3NG.850 370.020 230,030

ES MITGAELL & GO

Mechanical, Hydraulic, & Electrical Engineers,
Imperters of North American Machinery
& manulactures,

Sole [tepiresentalives i Brazid of:

The Geoemeral Rileotric Compainy.
Feltoxn WWatexr Wheel Co.
MicIntosh Seyrmour o« Co.
wWorthington Pumping Engine Co.
Pocixham "Truaclk Co.
MMagrnolia Metal Co.

Fiabhocooclk ¢ Whilco=x Tatd, BBoilers otc.

OUVIDOR, 5 & 57 & CAINA 954,
RIO DE JANEIRO

Rua Direita 7 & Caiza Q, Sdo Paule

Shipping, Produce & Fmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THRE WEEK ENDING iarcH 2xp, 1904

TON-
PATH VESSEL FLAG RIG N AGE ¥YROM
i
Feb. 2i Ré Uwiberto Italian S S- i 2,195\Genra
2 fritish ‘ 4,475 Wellington
Brazilian | 0 Pernambuco
Portuguese Barqne ‘ Pul‘Lly
Cooupelidor Brazilian |Schooler 193{ sleshaga
Vencedor do do | 27 Machaé
Phurowx do do i 20:Cabo Frio
23 Atlantique French S. 8. 2,700 3ordequx
Hevelivs Balgian do 1 930,\!*\7 York
Ricenanin German da 1,156 Hamburg
25t Braeden British da ‘ 1 91«11\L\vport
i 30l French do 2, u! River Plate
3| Riv Pardo Brazilinn do ‘ 1, O’Jll’ono Alegre
i American Barque ! i3 Balti
rellado Norfe [Brazilinn Schooner |
iglaia Austrian S, =, f
7| Wenrae British do 1
27| Itutiaya Brazilian do i sernambuca
27| Satellite do i ‘o i arto Alegre
27t ltuperuna do ¢ do ! do
27| Viwline British I trarque | Fernanding
23 Lieria do i 8.8 ¢ Liverpool
Saltillo Spanish | do 1 355‘C‘L[‘dlﬂ
Sirelluia Britisl i do i 3,000 Va paraise
28 Sacuia itaiian } do ! " Uii River Hate
9~ Fo it Brazilian |  do ;
March. Bl German | do i
i} Viewnaidz e dnevia Brazilian  gehooner
1l praaiesn do | do i
1 do i do i
211 ritisn | 8, % i Liverpoot
25 German i do | s Hambarg
2 Asane Freneh i do i 1,037 Marseilles
2 8w Argentine da i 805 Luenos Sires
2 [ Brazilian do H 432 Araeall
2 Masprenn do do | AT8Victoria
dt gl e do do i 253, Juiloda Barra
2; Didwestiio? do do | 207 Paranagun
2i00icia do Schaoner | QijCabu Tria
2 Pinko 1 do do 3 do

SAILINGS FROM THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENPING Mancu 2nd, 1901

| ToxN-
DATE (‘ NAME OF VESSEL FLAG | RIG NAGE FROM
i i
Fet.  28¢Cupriva Privce |Britist P8, R, 3 New York
20 Jonpt st do i do Puenos Ayres
29 ip do ! do Mage &4
B Moteden Brazilian ! do siBahin
: dao i do Vietoria
do ¢ do <, Jodada Rarra
23 lubivae do H dn iPorte Alegre
246G do |Schooner 50iCaba Frig
25 Gt i British i 8. 08 Londan
Colan i French i de Iantos
Voendsage de Mo= !
Lopues Brazilian | do 7~ outhern Ports
23410 teie British i do Mobite
26{ R Dndigrto Italian | do 3{(renoa
:?.o‘]Alluntique French i do River Plate
25 Jino German ; do Buenss Aires
2'51Ele'm‘m da | do S Montevidéo
23 Jeatig Brazilian | do 452 araeajt
23 Venewdoye do {Sehooner 27 Macahé
24 {Imu 30 do 33{Cabo Frio
i o do 3i do
¥ rench 8. S, 2,773 Bardeaux
British do 1,772{New Orleans
Brazil‘an da 1,023] Mossard
do Schooner 153{%, Joda da Barea
do do 33{Calyy Frio
Brilish 5. 8. 3,005! Liverpool
Itakian Jdo 2,641 Gensa
i British do 2,9i5| Valparaiso
picity Suntc Brazilian do 1,131 Manios
< Jfeariad do do 5331 Mossored
2% agieher ihe do do 867 Pernauinbuca
a3l prii e do Schooner 145 tajhy
2S[ Rlenania German 5, 8. 1,136{%antas
Mar. o8 Brazilian do 53l Montevidéo
11 Ua, o do do arie
do do do
1 do do Massord
CTeeeiriiha do deo N, Jodlo da'Bar
1i Aglaia Austrian do 1,.173Hantas
1 Ltatinya Brazilian do “403iPorte A
2”]« celius Belgian do 1.930]vew Yo
2 Bubia German do 3,088 Hamburg
2%‘\lsacz French do 1,037 River Plate
giulmz Irim Brazilian do 177 Aracaji
Mesandria do do 317 do
2 Htaperiie do do 713 Porto Alegre
2 Pluryares it Sehooner 20{Cabo Frio

H. GARNIER —BOOKSELLER

H, Garnier begs to advise his friends and customers that his

new premises situated Nos. 71 & 73 Rua do Ouvidor are now open-

Th
vid

e business temporarily carried on at No. 13 Travessa do Ou-
or being now transferred to the above address

J. LANSAC, MANAGER,
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W, Martin Maddock

AGENCIA STEAM Smp
DE & GENERAL COMMISSION

VAPORES E NAVIOS DEspATCHING AGENT.

« {1 1, Scotts,
Goles By, Watkin.

Endereco Telegraphico :

MADDOCK RUA ANTONIO PRADO, 418 A
TeLepHONE N, 93 SANTOS
RRAZIL
ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING Marcn [si. 1801
1:141F { NAME OF VESSEL FLAG ; 3] | :2:'; E FRCM
; | : !
| ! ! ;
el 23 Brazilian 3. 8. 865 Pard
23 do do 1,530 Hamburg
3 Riv Pards do do 1.029! Parto Alegre
foliitr do L 882 da
2 Feiepe Lossici Argentine da §,221 Rozario
2 [y e Brazilinn da 512 Porta Alegre
2y iuret do do 141, o de Janeiro
Freach da 2,041 Buenos Alres
German do 1,118 Neweastle
French do 2,511 Buenos Avres
da da 1,545 Havre
! i
Trazilisn 19 97, Rio de Janeivo
Biritislhy Sehuaoner G A richat
(GGerman . 3. L,522 New-Yurk
French do 3,()37;‘ Marseiiles
British do 1,378 New-York
German o ! 351 "Snuderland
|
i !
SAILINGS FROM THE PORT OF SANTOS

DURING THE WEEK ENDING MaRcir 13t, 4901

! TON=

DaTs NAME OF VESSEL FLAG RIG | ‘Nagm TO
i
Fe' - Itatian S. S. l 2,40 Genoa
Brazilian do Pard
British do ; New-York
231 O Brazilian de 3549] Montevidea
itiu P do do i 1.029(Riode Janeiro
do Selsoner | Z50| Paranagui
do do i 892 Pernambuco
do do : 02 do
do do i 11| Rio de Janeiro
French da | 2,004] Bordeaux
i Itahian do 2,511} Genoa
Lipowdeice de e |
oog Brazilian do ¢ 497 Porto Alegre
8 Hatna German da tosoo M Hawmburg
=3 Portalezu Brazilian do i 675] Pornambuco
i French do e 1,594| Montevidéo
Beitish do i 2,983 New-York
Brazilian Sehooner | Shfltajahy
French 5. 8. b 1,037 Buenos Aires
FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR

on aarcn 2nd 1901

Srreniine Nued e e e e e e e
I Dilanndens o 0 0 0 oL e
' fuecunees . L. L0 L

o Camoens .

dn Cape Colonive o 0 0o 0w o

do Indianie . . . .. ..

do Iounslove, . . . . ..

do Weneoe, « o o o o ..

do {lovenx. o 0 0 o 0 ..
Frenet Cordobe o . . L.

K. Pawlo, . . . . .
lagna . . . o o ¢ o o .
Nelodllo, o 0 00 v 0w e

Total . o . ¢« ..

FOREIGN SAILING VESSELS IN RIO DE JANEIRC
HARBOUR

ox FEBRUARY 2nd 1901

Awmerionn Amy . e e e e e e e . 19
Moses Ib. Towor . . 599

Mhaline . © . o . oo ... 625

Auriga.. « . . . . . ... 837

Conductor . . . v o « + - « 1,602

Clipper. + « v v s+ s &+ 86

do John Roberts, « . « « + « . 197
do Mary Cluassen. « « « . ., 182
o ToUro o v v« w v o s n o » 68
do Gaszelle. . . . . v 0o o v 999
o Glenros . v o o 4 v v o v 487
Noirwegian Twwo Brotherse o o« o e « o 899
Totals + « . « . . tons, 6,750

FOREIGN STEAMERS IN SANTOS HARRBOUR.

ON MarcH {3t 1901

Argentine Felippe Lussich . . . . . .. §,224
British Eastern Prinees . o . . o . . 1,378
do Springwell . . . . . . .. .. 1,043
French Paranagud, . . . . . . ... 1,206
German Coblenz, . . . . . « « . o .. 2,001
do Ttaparica. . . . . . ... .. 1,580
do Juno . ... ... . 334
do IHelene IIorm . . . . . .. 1,118
do Catanie . . . . . . . . . e 1,822
Total. » . « . . . tons. 13,162

FOREIGN SAILING VESSELS IN SANTOS HARBOUR

ON MarRcH ist 1904

Britiah Fanny Breslaver . . . . . 262
do Iebe . v 0w v v o v v v 220
Total, . . . . . « . tOns. 422

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

! PLAG AND .
NAME | DESCRIPTION FrOM

|

!
Dovre . .o v v e e e . s . «Noubq. Cardid, . . 2
Eagte Wing . . e e AHL. Su € Baltimare . | 25
Fjord, « v v v v v v o « -« .INa. bg. Carditf, . . 30
Lancashire, . . . . .. .« .lpe. bq. New York. 13
Monrovia, + « « v o 2 o v . o « o|Br. 8, Liverpool . . 1%
Maria Blanquer . . .« . . . « o/Sp. bg Cardiff. , . 24
Prince Louise o , « v« v o .+ .{No, bg Liverpool. . b ¥
Prince Regent . .. . .. . ... iNa, bg. Liverpool . 5
Baltimore. . . . o ... 000 . |amn. bg. Bailtimore 18
Framees « « . o . .0 . s 0« .. Am. by. Baitimors . 18
Justine I, Ingersofl . . . o . . .JAm, bq. New-York . 13

i

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

A8 PER LATEST ADVICES
g FLAG AND
NaME DESCRIPTION From
AlBrl. o o o o 0 v o 54 4 4w e Br. bq. Preston, . . . .{fan. 23
Morgengrifc « o « o 4 « «{No bq. Manchester . .|Jan. 5
Severit. v v e n 0 c o« «{Br. bg. Newport News. |[Sept. &
Handel, o o o o v o v o w s o« fBr. 8.8, London , , . .{Feb. 3

THE FREIGHT MARKETS

British Market. The freight market continues verv duli and
inactive all round, and the bulk of the chartering that is being

effected can scarcely be comsidered even satisfactory, while in many
cases there can be no doubt that losses are being made, How much
longer this condition of things is going to continue it is impossible
to foreeast, for as far as any speedy recoveryis concerned, there does
not seem v he a glimmer of hope. On the other hand, it must Le
perfectly obvious that the present low level of freights cannot continue
for an indelinite period without compelling own:rs to lay up many
of their vessels—however drastic to many this remedy may seem .
Coal rates to Rio are quoted at 13s 6d to 14s. Fairplay Feb. 7.

Argentine Market. We have no change to report in rates to the
Braziliann Coust. 1’arcels have, of late, hecome somewhat searce.
both at up-river and below-bar ports, regular traders finding ditli-
culty in filling up with good despateh. Tiiics of Adrgentina. Fel,, 13,

Local Markets. The forward engagements reported for
week are as follows :

the

S.8  Thames. . . . for Southampton . . 1,100 bags eoflee

vy Mugdalewe « ., B. Aires . . . . 310 ’e .
“  Savoie . . .. o, Gemoa . . .. 150 . sy
.. Lesdndes. . . ,, Marseilles . . . 875 .o ..
.. Caswoens ... . ,, New York . . . 60,000 . .
sy Atapurica. . . ,, Hamburg . . . . 1,375 1y .
. . .+ 4 Copenbagen . . . 1,625 . .-
ye  Jdglda . oo, Trieste ... L, 250 . ,-
sy Ligurie . . . ,, Valparaiso, . . 30 .y .
. . « 4 Talcahuans . a0 . N

e Coblenz. | . . 5 Antwerp, . . - 250 .

The British S, S. Springwell now al Santos is chartered by =
Rio firm for New Orleans direct at 25¢ per bag of Cotlee. Space is
offered to other shippers at 30c and 5 9.

Current Coffee Rates for the Week ending March 2nd
RIO
& 5%

SANTOS
Antwerp 1.000 kilos . 30/- &35 ¢
Alexandria . . . .
Algoa Bay . . . .
Bremen . . . « .
Bordeaux, 900 kilos .
Buenos Ayres per bag.
Beyrouth, . . . .
Copenhagen, . . .

P 35/
« e . 60 fres. &£ 10%
P 508. & 24 %
« . . 35 & 5%

.. e 40 fres. & 10 %
60 kilos, 3§000.

35 fres. & 10 %
3206 & 5 °q

75 fres. & 10 %
31/6&£5%
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508, & 24 %

. ia Engl. 1.000ks,
Cape Town, via Eng 55 & fres. & 10 %

Constantinople .+« « & i

Delagoa. Bay « « « « =« =« 57s. 6d, &24%

RBast London. . . . - « 57s.6d. &2 £ %

Fiume. . . = . l. PN 4:(1)5. (Eah?,i,/

Galveston (via N. Orleans) . . 50c. & 5 %

Galveston (o Sose o 11 0 fres. & 10% 40 fres. & 10 o/
20/~ & 5 %

405, &5 %

by ' O 35 &5 %

g:?:-l;,wg()() kilos . .« < < 30 fres, & 10 2% 30 fres. & 10%
Lisbon. .« + - <« « « « 30s.

Liverpool. . « « « « = =« 35[ & 5 % - o
Loendon 1.000 kiles . . . 30/ & 5% am. & 5o
Marseilles. 1.000 kilos. . . 10 fres. & 10+, 40 fres. & 1) %
Aontevidéo per bag. 60 kilos . 33000 35 fres. & 10 %
Mossel Bay . -+« » - s 578, 6d. & 2 &7

Naples. - .+ . o s 48 § (res. & 10
New York, Liners. . . . . 50 cents. & 5 %

N. eans Liners. . . .
‘gdegsl;xl. a. R U 62 fres. & 103%
Por: Elizabeth 1.000 kilos. . 505. & 2§ %0

Port Natal . . . + - « =« 5]5. gd. & 2k %
Punta Arenas . . . ..
Rosario per bag. 60 kilos . . 33000

"50c. & 5 %

Rotterdam . . . - .o 35 & 5 % 30°- & 3 %
S{x;)lyrr!;(“. L e e e e e 55 & fri:s.& 10 % ) o
Southampton 1,000 kilus 3(_’,/ & 59 30s. & 5 °fo
Taleaknann ., e e e e 4_;33. & Dy o
Triesta . . e e e e 45/ & 5% 108, & 5 %

15] & 59

Valparaiso
ice. 03, & 5%

Vauice. .

e e e e 458, & 5 %
ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEI~O
DURING THE WEEK ENDING MARCH 23D 1901

DESCRIPTION UNET LOWEST ‘ BIGHEST

i
Raw Cotion, Pernuubucs {st. quality Per 10 kilos « o« (v o - o 1%‘?000
do 0 dOL e e e e e . .y [ | 125700
do e e e e e v e e n v e e e ml gy yy e T 128000
do Sergipe T TP Cesley .e RIS ;1!33?)8
Be Lo e et N N i U
i PPN IO VT Cuisted 128000
nen a e e e e e e
do Dahia \\J'hite crvstal. . .o . i .
do Pernmmbucey day L0 L. ! ..
d3 do : 2
do da oo el
do do e e e ey
4 do ipe  mas-|

Bou:ind

o do o Braxfiira oo
do River Plate Ut arrive.
do Native, No I & 7
do American.  fusti

fierazens American ..

A native yel aw

Culrs oot il o tieamde |

Cotian se2d ol Amarican

Pitch pime. o . . . “ .

Apruace pine , -

.\':[xit M g o eleir, eoRtse. L . e .

M b, elene to be shipped

low Rio firande

Caustie sada, Brobish., o oo 0 0 - . . N

THE COAL TRADE

In South Wale:, ships have ba»n kept hack by the stormy
wealhir, vet thers was a plentital supply of tonnage last week, and
o pressare of demand for eoul. The Markel is distinctly quiet, and
mueh lower prices are espected this month by buyers, who are con-
sequently hobling back their orders. For Februarey shipment Lest Car-
Qi has  been offered at 17s. 9d. to I3s., and seconds at 1is. Gd..
bt as scme of the collieries are getiing short of orders less may
i taken on the «quiet. There has heen quite a slump in smalls,
and  Monmeathshive couls ave very drooping. The demand for both
putent-fuel ant eoke is foff. ' In Lancashire the collieries are nof
s0 full of oeders as they were, and coul is baing pressed upon loeal
consumers  from  olher  distriets. And in the Sheitield district small
conl is in over-supply, and little is being done in steam coal outsida
eantracts.

The fojlnwing coal fixtures are reportel from the United States
to Rio @ Tugcld feem Norfolkt 16s. 2d 3 Wilberforee from Newport
News 168, Fairplay, Feb.T

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. E

(Editor of the BRAZILIAN REVIEW)
PRICE 108000

Sold at Laemmert & Co. RID DE JANEIRO.
Effingham Wilson, Royal Exchange, LOKDON.
Offices of the Brazillan Review, 36, rua da Quitanda,

Ruilway Flews and  Gnterprise.

Santos Water Works. Tenders for the construction of thus2
works weve of: -ned on the 16th instant. There were two offers, one
by Engineers Forraz, Silva Te!les and Carvalho, associated witlh the Cia
Mechanica, and the other by Mr. J. C. de Vasconce!los, The first stip-
ulat+d for a sliling szalz of rates commeneing at 535 per house of
rental of {003 ;er month and under. and rising to 83500 for rents of
1003 to 20055 103 for 2003 to 50085 and 195 for 3005 upwards. The
second tender s.ipnlited a uniform rate of 153 per bouse. No proposal
was received from the Cily Improvemauts Company, it is said
Leeause the Company is disgusted with the treatment it has received
from Gavernment over the water works. To that. however, there scems
to he twnsides as the right the Company claims to the subvention of
60 rontos fur Aushing sewers that do not exist is questionable fo say
the least of it.

The Viagio Paulista. Tle assets of this Company — in foreed
liguidation — were. in aceardance with baw, pub up to auction at Nio
Panli on ths 25th insint, but as no bids were made they will be
offered again on @ low valuation in a single lot, The date is aot vet
fixed, batil is expeetd ihat the business will Le closed within 2
month.

Tender Accepted. The tovernment of S. "aulo his aceeplad
the tend:r of Mesars Lion & Co of that eily for the supply of (i
Hineal melres of cast iron pipes fur waler servies in injand tow
the value of net {.ouy contes, The dimensions are as follow
NT— {U,0 kf metres: 727,105 metres ¢ 47 =200 0 metres and —
25,000 metres.

LIMEIRA ELEITRIC LIZHT AND POWER PLANT,
SA0 PAULO

The coneession for this plant was granted t3 o local syniicate
something over a year ago by the Camara Municipal of the trwn of
Limeira.

The source of power is (rom a water-fall situaied in the Ribeirdo
dos Pinheiros. a distance of seventeen kilometres from the town, Of
this water-fall, which in dry seasons affords 430 1. P, more or less.
only 250 1I. I’. was made use ol in ihe present development. The
original topography of the falls was of such a nature as to require
nimost a minimum of artificial work 5 adapt it to the required pur-
pose, very little Llusting b:ing required to place the headworks,
forebay, power-house anl tail-race all on bel rock foundations. All
water ways and foundations were built of excellent st me found on the
spot and laid in Portland cement, forming solid and lasting strue-
Lures.  The pswer-house is a neat brick building designed to contain
the present machinsry, the deseription of which follows. as well as
o duplicate sel, for which orders have heen placed and will be instal-
led as soon as received.

In the power-Louse is installed a pair of fifiteen inch hnrizantal
“Vigtor” turbines manufactured by the Stilwell Bierce & Smiih
Vaile Coof Dayton. Ohin, U. 8. A, receivinys their wuler supply from
the forebay above throngh a steei riveited f{veder pipe, five leet in
diameter auad sixty five fest long, discharging after going through the
turlines inty thr tail-race through two steel draft tubes three feet
diametar each. These turbines under the firty four feet of working
head available are capable of daveloping over 250 H. I. Attached to
the iurbines is sn automalic governor which controls the speed ac-
cording to the reqiircments of the electrical machinery.

Belted Lo the turbine shait is an §. K. C. electric genarator of
the three phiase alizrnating induction type of one hundred and twenty
kilowalis capaciiv, manufactured by the Stanley Electric Munufue-
turing Co of Pitisfield Massachussetis U, S. A., fogether with the
necessary small divect current exciter,

The currents dolivered frem the electric generator at 1,200 volts
prossure, after passing through the switeh-board regulating devices,
are senl into three siep-up lransformers, converting and raising the
current from a pressure of 1,200 to 10,009 volts. From these teans-
formers the ecurrent is transmitted to the town of Limeira, a dis-
tance of seventeen kilnometres. over three No 9 legal siandard gauze
bare copper wires strung on heavy porcelain insulators attackel to
weoden poles  Both ends of these lines are protected by lightning
arrestors of the S.K C. system in connection with choke coils.
At the trwn terminals of the transmission lines a small building
is erected on the Largo do Theatro serving as a housing for the stzp-
down transformers an-l olher apparatus for regulating the distribntirn
of the current. These step-down transformers convert the high-
voltage trausmission current of 10,000 volts to 2,000 volts which in
t-irn is sent over insulated wires to the secondary transformers situa-
ted in diff-rent sections of the town. These secondary transiormers
finally convert thes> 2,00) volt eurrents Lo enrrenssof 200 v 1ts pressure
forpublic and private lighting distribution. The public lighting consists
at peesent of 220 incandescent street lamps of 25 candle power each,
fastened to the poles of the distribution system by ornamentsl iron
brackets furnislked with handsome convex enmamelled reflectors, and
are placed at the intersection of streets and points midway between,
affording thereby the best distribution of light obtainable. Quite a
number of private lighting installations have been connected-up
since the works were put ints operation on the 9th of i1he present
month, and the numbers of takers are daily increasing, which bodes
well for the success of the enterprise. Two local concerns have
already ordered motors for operating the machinery ; and plans are
now being prepared for distributing power to the neighbouring coffee
estates. The plans and esecution of these works were made and
carried out by Mr Arthur G. Krug, C., E. of S3o Paulo.
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ooy CERVEJARIA TEUTONIA DEPOSIT

Ruz dogy Ourives No. 20 (TEUTONIA BREWERY) Buz do Layradic No. €0

Preiss, EXhansslor <& Co. Mendes, E. ¥, C. B.

This well-known Factory ia situated at the Crest of the Coast range in an anri-alled situation as regards climate and purity of the wa'er
atilized for Brewing. This 18 collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to the
Brewery., The situation and condition under which this bear is brewed guarantee its being the best and purest in the market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Uorario dos frens que conduzem passageirns a vigorar de 20 de Setembro de 1900 até segunla ordem

B A 8 LB | 14 ¢ 6 . 1 B B A ¢ ¢
RRTA(OES ! i : ESTACOUS l
VM PN P M P M AL MM, A ALUA. Mo AL M POMA, MMM
, .
JE— [ |
| [N, SUGRIN P—
RECIFF. . v o v s oo v o a0 0o e T00W 2 GodB] e - TINMBAUDRA, . . . — — {40 — —
ENCRUZILHADA. . o » o . ¢ v o o o Z.44] 2. 8.52F - —— ‘ Pureza o o« v o o — — 1,37 — —
ARRAIALL o 0 v o v o v oo o v o] T.220 3 7.000 — e Allanga S —_ — 2.00] — —_
MACACOI, . o v v v v v ov v v ] 7380 3. — - oo Baraina, PR — - 247 - —_
Faboien Inlusteial (Parada)y o o o v 0 o] — o - o Larda See — —_— 9.38] — —
CAMARAGIEE . .. v v = v o .« e of Tubl i — e e Junien (Parada P — 2.5 — —_
]2, LOURESNGO . . 8.10 & — o o NaZARETYH R — 308, — —
TIUMA © ¢ v v n b s o v e 8.22 G, — _ — 4‘ Tracunhaen — — 3,220 —
Santa Rita .o .a 0w .- 8.3 - - — - 2t — 6.00) — 8,25 2.35
Ko Saveriny. o . . . . 9.00 P o e - ran — 6.21) — 8.48] 2.58
Pao d'athe o .10 po — o w1 Lagda o Car — 6.8%] — 9,08 3.18
CARPINA .40 oo e 9,421 3.500 CARPING . e 7.3 3.5 9.30] 3,40
Lagdis — 55U - 10,03} 4.1t Pan 4° — 7-3% 443 — —_—
—_ \3.17} — o 10210 4,30 =i S — 7oA 421 — —
— 6.3y, — _— 10,40]  £.30 ] Santa B . — 8,08 4.33) — _
R — S — L TIIMAL 7,40 8.237 4.56] — —_
I I e T T $:0°7) 2.33 2l — 1 —
10,24 — 1 - o - — ] 3.55 . — —
10,37 — | - e — l 3 — — - —
10,35} =— | - - — — 8. 9,431 5.40) — —
Altianza | . | — L — - == g5 ol s — | —
Puraza. B o T - -— - 8,58 9.3% 5.05) — | —
TIMBAUBA . v o v v v o o v v o o= o 12,00 — i - —_ — 9. 9.58) 6,420 — -

Os trens marcados com a lettra M correric todos os dias, os da lettra B® simente nos dias uteis e os da leftra € nos domingcs
e dins santificados,
PROLONGAMENTO DE TIMBAUBA A PILAR

ezondus, quartas-feiras e sabba los. na L% seceio deste prolongamento ha lambem o3 seguintes trens :

De Rose e Silva para Timbadba ds 10,40 A DL
De Timbadua para Ross e Silva 4 1,30 P ML A. H. A. Kyox LITTLE,

Gerente.

COMPANHIA DE LOTERIAS NACIGNAES DO BRAZIL

SEDE, RUA TIOVA DO OUVIDODR IN. 28 E 209 A
Endereco telegraphico — LOTERIAS Caira do Correio, 41

Contracto no Thesouro Nacional para as loterias da Unifio de 31 de Dezembro de 1896,

Fxtraceies diarfas RUA CHILE 53 —RIO DE JANEIRO

LOCOMOTIVE WORKS, Philadelphia. Penn

(ESTABLISHED 1831)
BURNHAM, WILLIAMS & {0,, Proprietors.

_ These lacomotive engines are adapted 1o every variety of sovvive, and are built ascurately lo standarl gauges and templates. Like

HAEL of different engines of same class perfectly interehangeable. Passenger aund Freight Locomolives, Narrow Uauge Locomotives, Steam
Y reet Cars. etc., efc.
Eleetric Loeomotives and Plant for Electrie Railways by the Ballwin Westinghouse Combination.

AL WORK THOROUGIILY GUARANEED, HLLUSTRATED CARALOGUR PURNISUED 0% APPLICATION OF CUSTOMERS,
Sole Agen's n Bzl NORTON, MEGAW & Co. L°d Moo 5, Rua Primeiro de Margo, Rio de Janeira
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