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(ESTABLISHED 1831)

parts of different engines of saae elnes poetee'ly inl pehudoonh!

Street Cars, ete., ele.

Poascner

e

oI

BURNHAM, WILLIAMS & CO,, ZIroprieior:.

These locomotive engines wre adapfed o SAery varieby of seovice, and are buill gseurateis o <liondared za
Freiaht 1.

SoNarrow

Eleetrie Loeomotives mnd Plant e Kleetric Ratlwavs by the Dallwin Wostinehouse Combinadiog,

ALL WORK THOROUGHLY GUARANTEED,

Sole Agents in Brazil NORTON, MEGAW & Co. L

LUSTRATED CATALGSUE FURNISHED 0% APPLICATION OF CUSTOMERS.

Crouge Locomoives

WIN LOCOMOTIVE WORKS, Philadelphia. Penn

No. 58, Rua Primeiro de Marco, Rio de Jare'o

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Hovario dos trens que conduzem passageiros a vigorar de 20 de Setembeo de 190U afé segunda vrdem

i
ESTAGOES

A M
RECIFI, .. e i v e n v o v v ww o ai 200
ERNCRUZILHADA. . « o oL v o oW ] o144
ARRAIAL. . . .. S e e e e e 7.2
MACACOS. . ¢ . v et v v o s v s 7.3%
Fabrica Industeial (Parads) . « v o o of =
CAMARAGIBE . .. .. s e e s 7,50
8, LOURENGO . o . .. [N 5,10
TIUMA o ¢ v o s 0w v v v u e . 8.2
Santa Rita . . .« o0 v v oo o vl &3

S0 Heverino. o . .. . e
Pao d’Alho . ¢« . . ..
CARPINA
Lagén do Carro. . . . ..
Campo Grande, . .
LIMOEIRO . . ..
Tracanhism , . .
NAZARETH. . . ... ‘e

Juneo  Maradal o 0 o0 . .
Lagbal €eccas v o v v . v v«
Baradna. , . . . . .
Allfanga . . . . .« .. .
Pureza. . [P

TIMBAUBA . . . . ...

PEEET TR R ieis

i

ESTACHEY

s 0 8
P.oM) s M]P. M,
535 — | -
5520 — | -
7.00] — | —
— | 2] 5.8
— |wlea] Wit
— 1 10.21] 430
— 11070} 450

TIMBAUBA. . . . ..
PPareza o . . o« 0 o o. .
Allianca. , .
Baradna, » .
liagoa Secea .

NAZARFETIL . . . . .
Tracunhiiem
LIMOKIRO .. . .

il duneo Paraday . ...
1

Camps Grande ., , . .

Lagia do Carre . ., .

0 CARPINA
)

Pao d'ABo o s o0 W .
Sio Severino (Paradal
Santa Rita .
TIUNMA. . .
8. LOURENG
CAMARAGIBE

Fabrica I'mdusteial ('l'z;r;ul:x}.

MACACOS .
ARRATAL . .

H ENCRUZILHADA . . .
4 RECIFE .

| 1 B l B A I
CAVOLLAL AL a aip o dla anie
; :

e —

RN R R S L .

D —_ - 133 —
..... i - e i 2.00, —
..... - - - 2,47 —
e o — - - 2,36, —
..... - —_ - 2,46 -
B - - 3.08] —
..... - — — 3.22)
P — 6.00; — | 325
e — - 6.21) — | 8.4¢
go- - §.38 — | 9.08
.. ) - — | T3 345t w3
e - —_ 7:34 4.3
S — 740 4.21

R - 8,01 §.38

—_ 8,23} 4.5, -
e e o] — 5.33) 5.42 -
..... — 3.38] 5.2V - !
- ) o.13] 5,400 —
el 8.15 9,35 5.35| —
.. .23 9.43| 5050 —
..... .30 9.50} 6.42] —

Os trens marcados
e dias santifieados.

Nas segundas, quartas-feiras e subbados, na [.* seccilo deste prolongamento b tambem os segu
g s - & -4

con a

lestra S

correrdo todos os dias, os da lettra HE sémente nos

PROLONGAMENTO DE TIMBAURBA A PILAR

De Rosa e Silva para Timbadba ds foo4o AL M.
De Timbatba para Heswe Silva 4 1.30 P M,

dias wreis ¢ os da lettra € nos

ines frens

AL H. A. Kvox Lirree,
Gerente.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RUA INOVA DO OUVIDOR . 29 B 29 A
Lndereco (elegraphico — LOTERIAS

Caiva do Corpelo, 41

Contracto no Thesouru Nacional para as loterias da Unifo de 31 de Dezembro de 1866,

Extracgoss diarias RUA CHILE 59—RIO DE JANEIRO

RAILWAY EQUIPMENT, Every description of F
All parls of Cars, Iorgings, Castings, American Wheels and Axles, Axie Boxes, Brake parts and Couplings.
“ALLIISON'S PATEFNT STEEL BOGEY" & « OW.AL B AR E BEAN"

Hydraulic Machines for pressing on and off whecls and Wheel Grinders.

~F. XE.

E3OEEE,

{ienerul represeniative,

THE ALLISON MANUFACTURING Co.

Cuixa LOG4E,

RIO DE JJARMEIRO.

Philadelphia. U. S. A-

REIGHT CARS for RAILWAYS of any gauge.
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ONDON AND BRAZILIAN BANK
LIMITED.

£ 1.500.000
750,000
800.000

Capitaliiicoeiorroionesnenss
Capital paid up...-..
Reserve fund...cecesvencae

LR
[}

HZAD OFWICE: LONDOXN.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Ofice and the following Branches

and Agencies:
PARA,
B.

LISBON, OPORTN,

BATIA, SANTOS, PAULO

PERNAMBUCO,

CAMPINAB, RIO GRANDE DO SUL.
PELOTAS. PORTG A LEORE, MONTEVIDEO,

ROSARIO DE SANTA FR, AND

BUENGS AYRES,
NEW YORK

Alzo on:

Messvs. Glyn, Mills, Cuerie & oo,
i L.oNpoN,
Messrs. Mallet Frives & Co., ‘
Pawis, |

Messrs, Schyoeder & Co.,J. I Nehrodderd& Couy !

nachf.

HaMuURG .
Messrs, Joh. Davrenberg, ossler & Co..
Havnure.

Messrs. Granct Hrown & Co,

GENGA.

BRNLM NISCHE BANK .F"(mll

DEUTSCHLAND
Established in Hamburg on 16th December, :
1887 by the eDircetion der Diseonto Gesell= |
sohafts in Berlm and the « Nurddeutsche Dank
Hamburg.

—- |

in Hamburgs,

veeree 10.000.000 LIarks.

Capital.....

BRANCH GFFICE IN RIO DE JANEIRO.

(Caica 1790

Branch-offices in Sdo Paulo and Santos.

fCaiva 520 [Caive 185) |

Draws oxn *

/Direation der

& tyesellschafr

Napddentsche Bank in
Hamburg , Hamburg

/M A. von Rothschild
Sohne, Frankfure a M,

Lar

“¥. M. Rothschild & Sons,

Dircetinn der Disconto
London.

Manchester and Liverpesct District |
Banking Company, Limited, London.

Union lank of London,Limited, London, |

\Wm, Brandt’s Sons & Co., London.

Discontn
Berlin

GRRMANTY. ... ve

1
1
i
|
and eor- |
~respnmiems. {
i

1

London. .
Gesellischaft, |

i

Heine & Co., Paris.
Comptoir ’\hnonal
Paris, Paris,
Lazard Fréres & Co., Paris.
\ De Neuflize & Co., Paris.

g(,rcux Lyonnais, Paris, and branches

FRANCH.oveens d’Escompte de

| PAORTUGAL. . - _.gﬂa;nc:dcl;:;:nn & Agores and corres-
and any other countries.
Opens acsounts current.
Pays interest on deposits for a certain tims,
Executes orders for purchases and sales of stocks’
ghares, etc., and transacts svery description of banking
busincss.

Theil-Gulschor,

Directorss

; rARris AND FRANCE(

0D0R WILLE & Co.

SUCCESSORS OF

WILLE, SCHMILINSKY & C.

Al

Rua do General Gémara

AND 43

IMPORTERS AND EXPORTERS

N

Cable address
WILLE —RIO

N. 751

P. 0. BOX
BANQUP FRANGAISE DU
BRESIL

Established in Paris on th
National d°E:
rale pour

@ 23vd. October 2335 by the
ipte de  Paris, and the
favoriser e developpement

318 A
du Commerce et de {'Industrie en France

e

AUTHORIZED BY

Decree No.o 1432 of 2nd January, 1867

CAPITAL: Fos. 10,000,060 ( Tsn miliion Franca)

HEAD COFFICE?

9 RUE LAFFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitancs

P. 0. B. xS
Brauches at S. Paunlo and Santos

Dyraws on:

Head Ofiize.
Comptoir National d’Escomptede
Paris, and agencies.
Sociére Génerale pour favoriser ie
/ développement du Commerce et de
VIndustrie en France,andagencies

/Unien Bank of London, Limited.
.+« London Joint Stock B'mL Limited.
{Parr's Bank, Limited,

LoNpoN, ...

s Direction der DiscontoGesellschaft.
Deutsche Bank, Berlin and branches.
‘Dresdner Bank,Dresdenand branches
Norddeutsche Bank, Hamburg.
.Correspondents in 2l chief-cities.

GRRMANY.....

e

PORTUGAL. .. «{Porto and their Correspondents.

?]. M. Fernandes Guimaraes & Co.
Banco Commercial de Lisboa, Lisbon

\TALY... .o Credito Italinno.

einen
AND ANY OTHER CCUNTRY

Opens accounts-surrent.

Pays interest fcr 2 esrtaln time: exceutes orders

tor purchases and sales of stocks, shares ete,, and
gransacts every description of banking business,

C. Blum.

Mansger.

T

LONDON: Princes Street, E. C.

BANK, LIMITED.

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decres No. 591 of 17th October, 1891

£ 1,500,000
900,000
1,000,000

Subscribed capital.. ..
Realized do ..
Reserve fund.......oevns

Yy

BRANCHES:

Paris, 16, rve HaLévy, PERNANMBUCO,
Pari, BuENDS AIRES, Mo~nTEVIDEO, RoOsario,
Mexpoza anp Pavasanney’

DRAWS QN —

London and County Banking Co., L'd.— LONDUN.
Banque de Paris et des Pays Bas,— PARIS.

i Baaco de Portugal and agencies, —PORTUGAL,

| And on all the cities of Europe.

Also oni
! Farmers’ Loan & Trust Co.—NEW YORK,
First NationalBank of Chisago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A. MOORGATE ST
London, E. C.

Capital.. viacerricnncnrinnes £ 1,000,000
Idem paid UPe..cssiscinsnee 5 500,000
Reserve Tuld.ece.esss-mess 5 340,000

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

. PAULO, SANTO3, BAHIA, MONTEVIDEO
BUENOS AIRES AND ROSARIO.

PARA,

Agencies at Pernambuco, Ceari, Maranhaoand
Rio Grande do Sul,

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,

Loxpoxw,

Messrs. Heinek Co.,
Paris,

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,

HamBuro.
Messrs. Roesti & Co.,
and correspondents in ITaLy
The Bank of New York, N. B, A.
New York.

Recelves deposits at notice or for fixed pexlods and

trans: cts every description of Banking busimess.

HE LONDON AND RIVER PLATE * k

ety

|
|
B
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ANCO DA REPUBLICA
DO BRAZIL.

Realised Capital . . Rs. 103.616:400$000
N. B. This capital to be
r2duced to Rs.100.000:0064 in accordance with

Government’s Decree of 8th May 1897.

Reserve Fomd . . . . Bs, 17.480:078373
Profis 1n Snspense, . . BS. 11.15T:6308935

on 31st December 1899,

OFFICE IN RIO DE JANEIRO
9, 1ma da Alfandesa

Agencles at Pard, Maranhao, Ceari, Pernambuco
Bahia, Victeria, Santos, Sae Paalo, Desterro,
Rio Grande do Sul, Porta Alegre & Pelotas.
Draws on:
Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld,
Messrs, Baring Brothers & Co Ld,
LONDON.
Messrs. Hottinguer & Co.
Comptoir Nationa! d'Escompte de Paris,
PARIS,
Commerz und Diskonto &c¢ Bank In Hamburg
HAMBURG.
Baneo de Portugal,
LISBON.
tJaens accounts current:

Pays Intercst on Deposits for fixed pericds,

Exccutes orders for purchases and sales of stocks,
shares etc, and transacts every description
of banking business,

ILSON SONS & CO.
(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shazw, Savill & Albion Co., Ld.
The New Zealaond Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having large workshops and cfficient plant, are In 2
asition te undsrtake repairs of ail descriptions to ships
and machincry.

Coal.-— Wilson, Sons & Co., Limited, have dopéts at
S¢. Vincent, (Cape Verde), Montevidée, La Plata and
2t the chicf Brazi! ports ; and, among others, supply
coal under contract, at Rio, to:

The Brazilian Government ;
His Britannic Majesty’s Government ;
The Transatlantie Steamship Companfes ;
The Now Zsaland Shipping Companics ; &ca*

Coal.— Large stocks of the bost Cardiff stoam Coal
always kept in Rio depét on Conceigao Isiand.

Tug hoats always ready for service,
Cargo Lighters.— ditto.
Ballast supplicd to ships.

€atablishments : Wilson, Sons, & Co., Limited, London,

Cardiff, St, Vincent, (Cape Verde), Rio Bahia,
pernambuco, Santos, S. Paulo, Montevidéo, Buecnos
Aires, La Piata, Rosario & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL,

Orellann o v o 0 s 0L, Fu

Mareh xyth.

e 27th.

VYorkshire . .

order.

For freights apply to F, D, Machada.
No. 4, Rua 5. Pedro ;
and for passagesand other information to

Wilson, Sons & Co, Ltd. Agents.

No. 2, Rua S. Pedro.

DE

Transports Marltimes & vapeur de Marselllo'

DEPARTUNES OR  STEAMERS

12th March
18th

Les Andes . . .
i Alsace . .
for

Marseciiles, Barcelona, Genoa, 2nd Naples.

Threogh Tares to Paris Ist elass . . . . . [, zold 678

do do  2nd e . L 502
do do  3rd P 199
Through fares to Paris return Istelass . . « f. 1.109
do do [T P 4 882
do do 37 S 364
Harsoiliex, Geroa, Kaples, 3rd elass. . . . . [. 180

| Barcolona Zed elass . » o , o . v .. 4. [a 176

LEENTS~OREY, AN TUNES & C.

RIO DE JANEIRQ, 10 Rua General €amara, 1° andar
S. PAULO. 1[5 RUA DD COMMERCIO
SANTOS. 65 RUA (5 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., LD,
of Cardiff aud London,

Colliery Proprietors.

Cor} Dcpéts in all the principal ports of the world.
A constant and fresh supply of Cory’s Merthyr
Steam ceal ajways in Stock.

Prompt delivery at reasonable prices.

Tugboats always ready for servica.

Engineering Works.
Repairs to Ships, Launches, Machlmx:ry, I:lghtcrs,

These popuiar steamers are fitted with the electric
ight and all modern convenionces, Cuisine of highest

|
SOCIETE GENERALE !

OYAL MAIL
STEAM PACKET COMPANY.

. Under contracts with the British and Bra-
| gilian Goveruments for carrying the matls,

TABLE OF DEPSRIURES.

| {

Date | Steamer | Destination

———

: Mar. 0| Thuses  |Babia, Pernambueo, Liston, Vigo,
; Cherbourg & Southampton.
Montevii® % Buens: Avves,

ies

i
i
i
|
|
]
|

< Mag 2

!

This Company will have
Engiand three times a month.

steamers from and te

¢ lusurance on freight shipped or thesc steamers ean
! be taken out at the Agency.

For freight, passages, and other information apply
No. 2, Rua General Camara, Ist ficor,

C. J. Cazaly.

Superintendcat.

[

ORDDEUTSCHER
BREMEN.

80,000,000 Marks.

LLOYD,

Capital . . .

REXT DEPARTURES

Dare  Sreamer | Destinarl o

1501

Mar, 7 ablenz bahii, Pernambuzo
nmen,

Fahis, Antwerp &

" xx Liviand

Passenpers & Carge accepted

Passenger rates 182-5i. Zrd-tis

Rio—Antwerp, Rotterdam, Bremen 400 Marks f£g
EE L £

* e Lishone, e vereanninesinns.s

For further information apply to

HERM, STOLTZ & CO., Agents,
Rua da Alfandcga, No. 63

LA VELOCE

NAVIGAZIONE ITALIAXA
DIPARTURES FOR GENOVA

Ric de Janeirc

27th Felpuary
réxh March

Savoifte ¢ s ¢ v o= 0 v i oo e e w e
Cittd de Genova « ¢« o+ o v« o . s » o«

For freights and other i iy to lauiz

Campus,

$1, Rua Primeiro de Mareo, 8

ormation aj

Hawpers

etc., cffocted with the utmost ib

OFFICES ¢

Edificio da Bolsa, Salas 28 and 27,

Entrance : Rua Gen, Camara,

ILHA D05 FERREIROS,

Depét:

VISCONDE DE OURO PRETO
[)R. AFFONS0 CELSO
[R. RODRIGUES HORTA

45, Bua 4o Rosarlo,

R0 UE IANEIRO

p. O. Box 774

]R. BARBOSA DA SILVA
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IVERPOOL BRAZIL AND RIVER
L PLATE STEAMERS

The

LAMPORT & HOLT LINE *

PASSENGER SERVICE POR NEW YORK

Fapecied  to arsive

The sienmer

< HEVELIUS”

Tectrie Brht

Vminated Wit

—aile an the i Mareh for

WEIAY WORREL

H AMBURG-SDAMERIKANISCHE i
DAMPESCHIFPAHRTS-GESELLSCHAFT |

Crerman Steamer
e IEANILAN

} .
! Crpr, 1.
from Santos

feave on Saturdoy March zad ar reme {or

Bahia, Lisbon, Cherbourg, Rotterdam & Hamburg

Cttie Birekor.

Jnsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

1 Capi ifully subscribed)es.as.e.
Unl..r.onamonnverocona

£ 2,127,500
676,355

Bruhs

. ENWARD ASHWORTH & Co.

an the

Ne. o, Ruz 1o de Margo. Rie de Janzire.

No. 23 A, Ruz da Quitanda. S. Paulo,

HE MANCHESTER
JIRE ASSURANCE Co.

2,000,000
754.282

soare Bloinaad with

wscammedation for 15t 1 A

i fire Insurance Capital.eseree. ver
i Regerve..... ebenasascrmeanunes .o
3

generel Agenl, . DAVID DE SANSON.
ALFANDEGA 18.

RIO DE JANEIRO

18.

¢ m. Ik, Mo, Niven
i 'S r -
e e THOMAS J. LIPTON
%% . HER. AMeRdiven. . o e tater o aenle LIPTON'S Teas.
€0, Rua 1. do Margo [ ces sk Tt foram b arpl: LIPTONS Hams.
vt L, LIPTON'S Jams,
RS Fopeoo afaemoania g onethe | LIPTON'S Pis:k}es, .
fesnte: NORTON. MEGAW & Co. La. 13, Jounston & (oo : LIPTON’S Groceries.
: | - .
58 TUA PRINTIRO DE MARLC Ko e S Propo L 115, Rua da Quilanda.
WY Fy S g L] AN RN
A0TEL PAANAATY IF YOU WANT
I ) . BRITISH GOODS
ALTO DA BOA VISTA . _ e
or are willing fo acl as agent for {

TEIFUCH

¢ above the Sem Johas
vellers, The Ao da
cahle and picturesque in the subwrbs of
mbus, Visty Chineza. & many oihey
nin walking  distance.

. aths. Shady walk planted espectally

AR

C%L Pranciseo in comnecton with the Fle-
Tullows,

wd about 1.500 o
r familics and T

s A

33.11.5, 12.37 pmu 2.9, 3.41, Exp. 4.4: 4.

S

5.1?,(1.4;,:\x7f‘

LEADING BRITISH FIRMS
Wit Fditer of

o COMMMERCIAL IR TRELLIGENCE ™

the

133 FLEET 8T. LONDON.
Wi w il Feaeel 2w ooeni it charge [ g sl send

P AP RN AT

X. B, ) free specimen copy wiil be seaf on receipt of a posteard.

W hiskies

L

“ Mountain Dew”
“ Glenleith”
“L.iqueur”
“Club Blend”

and

“ Sacond to None”

are the best and purest
obtained in BRAZIL.

Ric pr Janmino — IXPRE NACIONAL

CCMPANEIA NACIONAL

NAVEGACAO COSTEIRA
ce berween Rio Je Fansiro-and Perl.
sriwnopolis, Rio Grande and Pelotas,

R S

The steamer
R T SR W
will sail for PERNAMBUCO, on 28th inst.
The steamer :
RERENTDIMTIRTEFE T L
will sail for PARANAGUA, FLORIANOPOLIZ, RI0 GRANDE, PELOTAS “
and PORVO ALEGRE

Saturday, 2nd March.

Freight and parcels received through the Trapiche SILVING
until dav previous to sailing. =

Valuables at the office, on the day of sailing, till 2 p. m.

No pareels of any deseription will be received at the Company’s officess
For passages and infermation apply to the office ef
T.AGE IRMAOS,
RUA DO HOSPICIO, 9.
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PRINCE LINE

Rua do General Camara, 96
Post Office Box, 181.
Telegraphic Address, Princeline.

Santos.—

Belmargo & Go, Agents.

FRANCISCO MOLLER & Co.

DRY GOODS IMPORTERS

15,
P. O. Box NoO. 126.
SAOCO PAULO

AGENTS FOR THE

RUA DO ROSARIO,

Magdeburg Fire Insurance Co.

E. KILEBUIRN. SCOTT

MINING ENCINEERR
Reports on Mining Properties and
21 Rua Theophilo Ottoni
lelezraphic address ¢ MINING “ — P. 0.

Analyses

Box 631

Ele

I\.OTICE TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 36

{ 1st floor )

P. 0. Box. 472, Rio — Telegraphic Address — * REVIEW *

ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR

Mo, J, I* WILEMAN

AGENTS
for sale of the
¢ Drazlian” Review "

London. G, Stree:
New York. S, Ber

v U, 30 Cormhill,

TERMS OF SUBSCRIPTION, POST FRER.

For Brazil 604000. Abroad £ 2 Per Annum, Paid in Advance

cin, 86 West bruad“a).
Sao Paunlo, Hammet & Dunlop, Rua da Quitanda zs.

}31:*1#111&1( iﬁwmm

Rio de Jenairo, Crasunley & €. Rua do Ouvidor 36
l L'v.umm.rt & C. Rua do Ouvidor 66,

Maii Fixtures for ths next 3 weeks

DATEB
OF NAME COMPANY I DESTINATION
SAILING |
FOR BURGPE & THE STATES
Yeb, 28] (r 0 ana P. 8. N. Ceo. t Liverpool
272 lirdsi [ Messngcnes Maritimes | Bordeaux
March.  z; i tH = G. XN, Hamburg
z‘ Flew fns ] Lempnrt & Holt, New York
6! / amrs  Royai Mail Southampton
x;f . } 3 : Maritimes i Bordeausx
135 i . i Liverpool
VOR THER RIVER PL:TE AND PACIFIC
Feb. 25! Liguria P. 5, N. Co. Pacific ports
March., $' Vagda -ua Royal Mail River Plate
18w do do
LATEST QUOTATIONS
Rio de Janciro 90 d/s olmun" Bank Rate,
Febraary 6th. . . . 11 5/, do
No, 7 New York type ol colTee. Femuz\ry
201l per 10 kiloe. . . . 6846
No. 7 New Yerk type of e flee I‘ebrua!v
23rd Spot New York, per Ik, . . . .., T8¢
No. 7 New Yerk type of coffee zept. .
options New York, jer Ib . 6.20 ¢
1879 4 1% per cent, Sterhngy bonds I'el:ruar_)
25th Loandon . . 69 o
1869 4 per cenl Stcrl n" bondu Februnry
25th London. . . e e e 671/2 9%
1895 5 per cent Sterlin" bonds February
25th Ion'on. . e e e e 76 1/2 %
Fuonding Feliruary 2 “th London , . . . . S0 4/2 o
W. Micas. R’y bonds. February 25th Londen 61,2 %

JHotes

IMPORTS AT THE PORT OF RI0O DE JANEIRO
NoveEuper 1890 & 1900

(Aceording to the “Boletim da Alfan fegn”

Exclading specie

1899 1900 [ Iucoor Dee,

¢ Y
H
- |
Germanyas » . . ., . e o e e ... H 1.774:€708 — 3
ATECRNNT o 4 4 - 6 v . 0w b . . 200425263 < .3
Belgium o o o .00 0 L 0wl L., - 6og: 7598 + 39
Chili o o000l b e n oo, 3504488 — 2y.5
United States . B PR 5E S 3T 3 -4 (2R
France . . e e e e e e TBO4E i —_— 7.6
€3, Britain & LoI ¢ i o 165
Spain ., o 734
lealy, . — FEw
Poriugal. e Z1z
Uruguay. « — 7.5
Sundry — 4.9
November _— 8.5
October o . - L2
Suptember e 1.8
Aungust —
Julye o . . . —
June o0 L. —
May. . . . e
April | e
Mazch s
Fehruary o

January o . .

Janunry-Necawber o 0 0 0 L. 0 L0 o17y i —— iz
THE FOREIGN TRADE OF ARGENTINA
1900 1899
Imiports of Merchandise. . . . 113,485,369 £116,850%671

Specic . . . § 7,200,301 ¢ 2,408 Soz2

1 »
$120,694,933 $n9,269 473

Exports of Merchandise . . . &154,€00,412 $184,917,531
o . Specie ... .. . 3 3,480,841 B 670,012
$158,081,253  $185,587.543

Both Imports and Exports of Merchandise decreased in 1600
comparcd with 18gg, the former $3,365.302 or 2 <; and the latter
$30,317.119, or 16,2 .. The shrinkage of exports occurred chiefly
in Live Stock, $3,085,866 and \Wool, $47.127,645. In spite of the
shrinkage the year's trade showed a balance of %$37,356,320
in favour of the Country, including the Specie movement. The falling
off of Live Stock exports was the result of the epizootic that shut
European ports to Argentine cattle, and that of Wool to the heavy
fall of prices abroad and consequent snmag in Argentine markets.
Exchange which was weak sbout the middle of the year, falling
to 47 3/4d. in April, recovercd towards the end of the vear and
reached 48 1/2d. in December. The premium on gold rose from
126.8 . in January to 142.7 <, in July, bLut dcclined again to
120.6 ¢ in Iecember.

Imports from Brazil amounted to $3,741.877 against £4.846,116
in 1899 and Exports to this Countiv to 6,185,507 as compared
with §;,041,668 in 1899, the aggregate shrinkage of trade between
the two Countries being ¥1,9z0.4c0,

ANOTHER TRIP TO S PAULO

getting on for three vears since we commenced
but never finished what our compositors used to c¢ill “tripa’.
Perhaps this time we will be more lucky and be able to get to cur
journey’s end. Anyhow there is nothing like making a start,
thanking God that one day comes after another, and that there
must be an end to all things, even ‘tripa”,

With years of discretion comes satiety, and after forty the joys
of even a Rio Carnival begin to pall. Then we look in amazement
cn the time when water and lemons took the place of flowers and
confitti and the joy of battle coursed fiercely in our veins,

Fhen fugaces, postupic, fostume, labuntizy anii ! Lost fo we-,

lest to me

It is now

The rising generaticn must be a wretched maudlin lot com=
pared to their papas to take to such effeminate ways; or were we
greater ruffians 7 Anyhow Carnival has lost its go here and every-
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where, and is now buta reminiscence. About 7 p.m. Ol Sunday

last the remorseless rain came down in buckets, confirming our con-’

viction that Rio at Carnivaltime is a place to get out of, and helped
our haling resolution to be off and to explore the circumference of
the world of which the Rua do Cuvidor is the centre and the hub,
as is universally admitted.

W hatever may be the cause. whether the comet that failed has
upsct owr axis and changed the climute, or the clerk of the weather
is to Llane, we have had altogether ton much  rain latedy to be
pleas int,

i ali vary well o rain ot mighton o ® ork day, but a line
should be drawn somehow ar Sundays and Holidays, or how can
the people get to church Sunday suits and he d gear are quite too
expunsive o be treated in such reckless fishinn,whilst worshipping
in smythivyg ' ut correct enstume would destroy half its pleasures if
not its merits.  #To chuech” sald someone, e the old to closc
thuir cves, the voung L:ove their dathes".

Lint down came the rain, in the strafght. remorscluss, deliberate
fav it does at Rio, and Hrlequir and Trevil, Prerrot and Padre

sadlv Lt swiftly made for their respective fomes,

Do Contral Statien is agreat bmprovenent on the old poky

s

sy hat so long swistied Fluminenses, cn Sunday night

leoked vold and comfortioes under the buating rair. with oniy a

fow Dedrigeiud passengers dotied over the vast uxpnst of varic-

v te Jend it ealour ad animation,

cried plat Pven the porters

seemed vepressed and refrained from appropriating the baggage as is
their custom. whilet the ofticials had not eventhe vourage to refuse to
dizinfect the luggage of belited passengers. No doubt thure is some
pow. rful reason why the firce should be kept up, but to the unini-
tinted it appears but an excuse for backsheesh and delav. To never
du today what you can possibly put off till tomerrow is an axiom
in 8. America which disinfection gives splendid  oppoertunities of
practising .

1t is whispered that the real inwardness of this survivalis to he
cought at M, Video and Tt Aires where there is a regular mania
for quarantining everything Tiraeilian, M inter-state quarantine wers
dropped against the pest here. our Argentine and - Orientd neigh-

st arrivals not

Lours wauld, it s said. clap it en o des gl
vnly from Rio but all Brwil, from Rio Grande to the Amazon and,
indeed, were only kept from doing sa Ly threats of treating  their

NI N

4 and flour ditte, Some day pohaps we shall have an

salate quarantine and disinfection,

intern.adionat agreement w
and wotch vegoies will become things of the pst.

1 American accounts are to be believed in it is the restless
mosquitos that are the most to blame  in the matter, and morit the
cuietul attention of the authoritics and free distvibutien of mosquito
nettivs . There is nathing in human experience move rrititing than

the mosquito @ useful, apparently. only in spre ding  plagues and
fevers, the cursed é4c/ not only stings but insults our helplessness
By chanting songs of victory in the victim's ear. Thereis nothing
cenerous 6F INAGRIANIMOUS about the mosquito, he not enly assaults
There arc all kinds and sives of
hem Lo, cach with his peculiar and appropiite note, 1

and insults veu, but rubs itin !

it up
and down the gamaut with the sharps and flas included.  Llach
‘o, the
wiant  of the race that hunts in pairs and infusts the marshes  of
Paraguiy. This variety has a gruff bass voice, his sony isas a
dirge and Lis bite both deep and fierce.  Then there is the minute

locality hus its own peeuliar species from the mos:uito caoe

Forreciide with his shrill squeaky treble, 10,000,000 vibrations to
the second,lalmost inaudible to the human ear,that leaves his mourn-
ing card behind him, and the common or demestic /jcko that we
have ever with us.  But after &ll it is not here where the mos-
quito attains his true  development, but in the swamps of North
Amecrica where men arc stung to death, and the delta of the Pa-
rana, where luckless passengers on river boats pass their restless
nights in vainly warding off millions of hungry insects and Dblas-
pheming. Naturalists and Moralists have for vears endeavoured
in vain to discover the uwtility of the mosquito in Creation’s
cheme but now they know it, to perjure first the soul and send
the body after, true instruments of hell as they are.
But there, we are digressing. Before the train reached Sapo-
pemba the rain had stopped and the happy stars pecped out

from between the driving clouds and the song of the frog
heard in the dand. Of frogs and their habits, the variety and
deep meaning of their upliftings we could tell much, too, but
perhaps we have had enough with the mosquitos for this “tripa”,
and will only add that to true lovers and interpreters of Nature
there is nothing more barmenious than the frog. Look at him
fn pette deprived of unessential flesh, just watch him swim, and
confess that we are but frogs of larger growth. Only we have not
his decp sense of gratitude and thankfulress. Gratitude, the recog=~
nitien of favours 1o come, we do indeed possess o an even more
eminent degree, but the thankfulness that makes frogs say grace
louder and deeper afier meat oven than before it is mostly
Jacking to poor humanity.

And so the train whirled en past ghostly trees and lonely wayside
“tations, and climbed the weary hills past Palmeiras into the mist and
¢loud that tops the mountain sides and past the lidle churchyard
where nigh three veurs ago the old bitter cry echoed through the
chambors ofa desolate hearts Is Lile worth living 7 Ab me ! Years go
. und the bitterness of death is scurcely softened by gentle Time, but
L is made worth living despite of pain and sorrow, hecause morally
it can be only what we make it and we must mike it a success, The
grave isnot theerd arnd it is certain that our present world is enve-
Loped in another Lager world of some sort. “cf whose residual pro-
perties” s Harvard pre fessor puts it “we can frame no idea™.
Perhaps in that outer world the dead may lve st and we may see
them and knew them agdin, Wheo ¢ tell 7

Past Piraby ard then to bed. but net dream nor e¢'en to
slecp, beewse the volling of the train was like unto a ship on the
rasty deep, and the goings to and fro of the body as the head of
the restiess bear, to one side and to the other, Desides the mati-
ress was surpissing hard. the pillows toc high or ton low accordin g
as youused them and the bed big enough for a whole family. 50 we
gave it up in despair and took to counting the skeleton telegraph
poles to soothe us, and at last fell into a broken slumber, appat-
cntly just as the remorscless conductor shouted “Taubatd, all change
here ! When we made cur last € tripa 7 the wide-gauge reached
only to Apparecida, now it has Dbeen extended much further and
in the course of time will reach S. Paulo, unless balooning or
come other kind of locomotion surprise it. It was, however, no
sreat hardship to turn out of comfortless beds, stretch aching limbs .
aml refresh insides with the resources of Taubat., The coffee is
cocd as it is mearly everywhere except on the 5. Paulo Railway,
-nd the chunks of sandwiches the same as ever, Man wants Dut
liwde in Brazl but wants that little long, so he gets a whole loaf
cut in two far o smdwich, and must have precious good tecth and
4 wide mouth to do ft. And then the day broke dull and grey
over the Serra d> Mar and cld Sol lighted up the prospect of desola~
tinn.,  Deside the foot of the hills the line, like some great snake,
weurd its slow length along the edge of the plain through which
the Parabvba winds its tempestuous course. Here and there a
solitary hut murked petty attempts at cultivation, where toiling
thousands would, in other lands, harrow the teeming soil and make
it fruitful. Some day this valley will be the granary of Rio and
corn and rice shall wave from end to end ; but these things shall
not be yet nor of the indolent nigger. Within, conversation was
of coitee, the king. how depressed and humbled was his majesty
and the necessity of putting this Humpty Dumpty up on his throne
again. The method most favoured seems to be kicking out Mur-
tinho and unlimited issues of paper money. Domocratisar o di-
(Jcire, a politicimn called it. swearing in the same breath that
Ruy Barboza was the ruin, the osa sigrd, he called it, of the
Country. The way to dem-cratisar o dinkeiro it appears, is to
lend it to planters, the backbone and mainstay of the Country !
But all the king’s moncy and all the king’s men will never set that
THumpty up again. Overproduction is of course nonsensc, it cane.
not be, because however much you preduce corsumers will always
be found at a price, but so long as production exceeds instanta--
ncous demand, complete consumption can only be attained by re-
duction of prices.

Trom cofice the conversation drifted to the infinite, the pro-
blems of origin and finality, unknowable, absorbing ! And so be-
fore we knew it the boys were offering S. Paulo papers and the:
train had reached the outskirts of the city and it was time to ook
out for brigands and your luggage.

(lo tc continyed)
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THE NATIONAL DEBT II
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( CONTINUED FROM PAGE 377, SEPTEMBER

FORSIGN DEBT

19500
1883 4 I,z par cenis o oL .
1888 4 n W PR
1894 3 n » PR .
135§ nooow .. 7
Western Minas R’y Bounds. 3.
18g7  Treasary Bonds. . . 200,600

1838 Fandings 5 per cenis. Nit

40841, 300

Total Foreign Debt . .
q 350, 01vdyan
0 1 4. Bef,

Fauivalenr at 27d 1o . . .
12 on 3t March o

anr it pRper a

T.530. 884053748

INTERNAL OR HOME DIBT
Funded Deht Payable in Gold

1568, 6 PErceiSe o . v . e Lio 7.33715008 Trogagigial ST
1875 ¢ 7/2 pur ceats ceper-

inchiuded in e fore

Aebts o 0w e L SR E.nong 3.33%:590% sprreang

‘.un Apol

Bl

4 per cent —_— e [T S ERr
50y Inter
CENL o o & o R 15, kel ISR S R 3
SFigrienag QL. ol »isR JARTIRYS SR ST
ivalent in g [N
vage of 510 M . 224.8TDIL0F v TV KT

Between the vears nge» and 1900 the [nternal Ik 3t pvalde
in gold underwent an cnormous reduction  of €7.6 . from
269,918,500% to wnly 27,640,500% cquivalent to L 2,725,500 the
consequence, in the first place, of the reconversion of the 4 per
cent Gold .{poZices or Bonds. issued by Dr, Ruy Barboz: in
1890, to 5 per cent . [po/ices payable in curvency and. secondly, to
the partial conversion of the Internal Gold 4 per cents of 1879 and
Bonds of the 6 per cents of 186S to 3 per cent currency also.
The whole of the 1889 Internal GGold 4 per cents, issucd by the
Visconde dec Ouro Preto, have likewise disappeared entirely from
the circulation, 18,350,000 having been bought up or exchanged
for currency issues, and the balance 91,650,0008 originally
deposited in the Treasury as guarantee for their emissions by
different issuing Banks, having been taken over by the Government
and cancelled .

Payahia in Currency 1900 1899 1898
5 P, ¢ Apolices or Ananul-
HeS 4 . . s e e e e Gut.12073098 30059 s85u0S
ER o5 ooy Anuuie
tie IXaihnng
18GT .- !\xnm 1 I fm. . . LA 2= B0LGYI

§43.820, 0004 SRT 24510 10N 425, 813010008

into currency
cutrency has
or 27.8 ", and

In comsequence of the conversion of gold
Bonds alluded to, the Internal Debt pavable in
been increased by 116,707,505%
503,320,8008%.

ratsed  to

Flaating Bebt payadle in Curroncy

Sundry on 2r Mareh of cach
22.77%19753 2217504755

Ireasury B Lln y 30 ‘\prh of
each venr . . . . .
Property of Deeaserd l'er-
sons 3o April of ench
year, . o
Mont de Pi:
Public Deposits «

T0.0I7:8303 178208 QY GATIRO0S

uary of cach yzer. . o 13.568:5325
Dcpnqxt:, Savinzs Baat oo

2z Jamuary of e yaar,
""pnsn\, Sundry . L. L.

51,599 2823
r72.130:167%

87..372449%
40.7421533%

17539718925 321.3437 0823

The Floating Debt shows a reduction of 94,044,000%, that,
however, is more nominal than real, ihe effcct of the elimi-
pation of the book entry corresponding to the Bonds deposited
by the Banks in guarantee of their issues, both of which, the
Bonds and the Issues, have been taken over by the State.

(900 1899 1898

Treasury Notes in Circu-

lation . . . . ..o .. 773.502 4338 489 61972768

715.70%5.0x5%

Diverse as the nature of the fixed obligations of a funded or
floating debt may appear, compared with the indefinite responsi-
bilities pertaining to issues of inconvertible notes, it is none the
less certain that they must be regarded as part and parcel of na.

tional indebtedness, because not only must the notes issued be
periodically renewed and sooner or later be substituted by some
other specie, but because every alteration of their volume, whether
by reduction#or addition, necessarily alters their own as well as
the value of all obligations dischargeable therein, In this parti-
cular case it is, moreover, impracticable to obtain a concrete idea
at all of the manner in which the National Debt has been affected
by all these different operations unless the responsibility of the
State for fiducinry issues be included amongst Habilities.  Against
reduction of the Internal Gold Debt by cance'ment of Dends must
be placed 1he increased lability for the issues of paper monev that
they were supposed to guarantee on the one hand : whilst, on
the other, the increase in the Foreign Debt dueto the Funding Loan
must be counterbulanced by the simultaneous reduction of the vol-
ume of lecal indebtedness on account of fiduciary issues.

In 1808 entire responsibility for the currency was trinsferred
to the State, and, though this entailed no increase of the volume
already in circulation nor, consequently, of its value either, leiving
out of consideration compensation received in other forms, it signi-
fied an unquestionable addition of 226.086:542% to Federal liabilities
and obligations.

Summing the foregoing the tollowing results are obtained

Iebt dischargeable in Gold 18¢8 ., . 026,730: 170%

. " o 1900 ., ., 4o1.223:220%
Pecrease in 10co o . . . . ., .506:950%

Diebt dischargeable in
paper 1868, . . . 1.237.775:4358%
isebt dischargeablein

paper 1500. . ., . x4é>6 520:200¥

Increase in 1g00 L. L. . . . 24874417428

Net ncrease of the Nominal Value of
the Internal and External taking all at
P, 27 d. 0 e e e e i e e e e e 23,237:792%

Il Reducing all obligations dischargeable in currency to their gold
equivalent at the average rate of exchange for the vear the net
result is as follows : —

Total Internal and External Indebt-
edness in 1898, . . . . . . ., .
Total Internal and External Indebt-
ednessin 1goo. . . . .. . . . .

994.349:475% gold

787.718:470% .

Decrease i 1900, « o o v v . . . 206.631:005% ,,

Il Reducing all obligations dischargeable in gold to their currency
cquivaient at the average rate of each vear : ==

3.352.989:395% paper
3.034.061:507% .,

318.927:88% .,

Total indebtedness in 18¢8. . , . . .

” " b IGO0, . .. ..

Decrease in 1900, « . . . . . ..

By treating the same figures in different manners we here
obtain three distinct results as representative of the net outcome of
the last three vears’ operations, by which the National Indebtedness
in 1goo appears to have been increased in the first case 23,237,798,
to have diminished in the second 206,631,005%, and in the third
318,927,888%. Regarded from their separate standpoints of first, the
nominul value of the debt as established by law at 27 d. to the
milreis ; secondly of its present value in gold and, thirdly, of i‘s
present value in currency, eich one of these separate and distinct
results accurately represents the difference betwcen National Liabi-
lities in 1902 and 1898 and the net result of the complicated
operations affecting each separate description of Internal and Ex-
ternal obligations.

Which of these really represents the net result of the last
three years’ complicated operations ? Have national liabilities in
reality increased 1.2 ¢/, as indicated by the changes of nominal
value, or have they decreased 20.8 ¢/, as shown, if appraised at
their present value in gold, or only 9.3 ¢/, as indicated by their
present value ? That is the question we shall endeavour to seitle
in our next, upon which conclusions of the gravest character

must depend.
( to be continned )

DRINK FRANZISKANER BRAU and PILSENER, the

best in Rio.
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[ February 26th, 1901

NOTICE TO SUBSCRIBERS

The fiscal vear of this paper closing op the 28th February
next, subscribers whose subszcriptions end on that date, are re-
quested to cow amunicate their intention to renew at as carly a date
as possible in order to provide against any possible interruption.

NOTICE
At the requast of numcrous subscribers here and at home we
have decided to devote two piges o Brazilian news of
neral character and shall be prepared henceforward  to publish
aceeunts of Cricker Matches, Athletic Sports and other mectings,
as also short notices of a public character, interesting to the British,

Ameriean or German colonies in any put of the Country, free of
all communicatinns must
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— The commission appeinted to repert on the proposals for
the cxecutinn of public works in Soracha his refused them all, and
should be cwried out by the Munici-

pproved.

3

the said we

adviees that ol
pal Covernment, which deciston has boen o

kind hias bhroken out

— Epidemic diseaze of some amonyg the

swine in the neighbourhood of Mattio,
— Feur people are sald to have dicd of vddlow fever in
Jvadn.

— Fhe recent census gives the population of Tahi at 18,170
persons, which, however, is believed v be considerably under the
mark.

~Ir. 1. W, Mitchell, Director and Sceretary of the Lupton Co,
and family, left this op 19 th instant for Santos, «x  rouwic for
Furope per R, M. S C7vd . A pleasaint voyage and safe

return !

— Campinas is inviting tenders for the pavement of the
city.

w— Estacio da Fortaleza expects to produce 40,000 arrobas of
sugar and 1,000 pipes of rum this season.

— Weather here is still unsettled but the rainy season shows
signs of breaking up.

CERVEJARIA BRAHMA

{(BRAHMA BREWERY)

140, 142 and 144 —Rua Vel Sipueahy
RIO DE JANEIRO

111

~

Telephone
1

Caixn do Correio (7. 0. B2, 12035

Specialities

FRANZISKANER BRAU

Cerveja Pilsener

(Muncliener dark)
( light )

Supplied in barrels or bottles,
bottles for country delivery.

or in cases of 48l ‘or 72/2

@3 Our brands are highly recommended by the Faculty
for the use of invalids on acecount of their superior tonic and
restorative qualities.

GEORG MASCHKE. & C.

LAEMMERT & Co.

Rua d> Ouvidor 83

HOORSELLERS AND STATIONERS

Importers of printing paper and evervy chss of printing material

LOTERIAS D GANDELARLA

Em heneficio do Recolhim:nto de N. S. da Piedade

QUINTA-FEIRA 28 DO CORRENTE

No saliio do theatro 5. Pedro, ds 212

PI{},‘.\I!O _‘\I. &[OX\
%
‘ [ ]

@ loteria doplano n, 9, composiade 7
em decimos de 8030 ra,

horas da tarde

A . A,

Acceitam-se plidos de numeres certos para todas as loterias, Os

pedidos do interior devem vir acompanhades do respectiva seilo. As
encommendas siio respeitadas utd 4 vespera do dia da extraecin. As

venidas verificam-se abé 1 hora antes da extraccio. Azencin geral

1 A RUA IPA ALFANDEGA 1 A

0 agente geral, Joaguim José do Rosario
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14, RUA DA CANDELARIA

Cable Address: HAROLD
RI0O DE JANEIRO.

Caixa do Correio 231, Telephone 14

loney and Share FFlarhet

(&

QUOTATIONS DURING THE WEER ENDING IFEGRIUARY 72, 1994
WERE AS FOLLOWS:

(coMPILRD, BY PRRMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMBRCIO)

; MAXIMUM AND MINIMUM
| BANK COUNTER DRAWING RATES
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Monday. February 18. At opening the vounter rale of 1097161
was adopted by all the Banks which later on was ruise ! 1o 10 5734,
The moarket opencl firm and with a rising tenleney with the

Banks drawing at L QL6 L awl private papee guoted o [0 1 LGdL
Ts

conrse of the day bank rate venchel 1) 3711 and private pa-
53204, the market closing however with bank paper at

Tusesday, Fehruary 19. Oune or two banks posted 10 2'1] as
counter rate, but no husiness was realisedd as it was Carniv The
opening of the Banks was merely owing to the necessity of despateh-
ing their home muils.

Wednesday, Febraary 20. The counter ra‘e of 10 3/4d was
adopted by ail the Bauks, which in the c¢orrse of the day the London
& River Plate vaised to 10 137164,

‘The market opened fiem with the Banks drawisg at 10 23/32d,
Leing soon after raised to 40 13 1Gd, whilst private paper was done
at 1) 27321 and [v 7/81. A slight feeliny of indecision was notica-
able for a short lime, but a reaction soon took place and rates rose
stsadily until the market elosxl with bank paper guoted at 10 7/3d
and 10 29/32d, against private at 10 15,161 sellers and 10 31/32d buyers,

Thursday, February 2i. All the Banks posted 10 7/8 d.,
except the British which adopted 10 15/13 d. Scon after the counter
rate of 41 d. become general.,

The market opened firm at 16 45/461. for hank and 10 21/32d.
for private. The tendency was for thz rise, weakness only oeenrring
with liquidations. During the day bank rate reached {1 2/46d. and
private 11 5it6d. but closed guiet at 41 4/324. and {1 47164 for bank
and privatz paper quoted at {1 1321, and {1 1/8d.

Friday, February 22. The coanter rate of 1LI. was first
adopte:d by the banks, but soon atter rowered to 10 15/46d, by some
and 10 7'3d. by others.

The market openel with the Banks drawing at 11 d. and
L1 1/020., with private at 14 1131 The rendency was weak owing to
lignidations ar.d oseillations rangad hetween 19 7/31. and 11 17324,
fur baok anl 10 20320, and 11 1 461, for priva The market ¢lhs-
ed weak with bank paper at {4 27/324. and (1 id. and private
guoted at 1023 321, and 49 45 od.

Saturday, February 23. The counter rates of 1u [2/[6d. and
{0 3 4. were posted by the banks, the latier being more general.

Them arvket opene | weak with the Banks drawing froni 10 3/4d. to
10 13,164, and with buyers ol private offering freely 10 135/16d. After-
wards rites showel a firmer tendeucy and rose graduaily until the
m:\&'ket closed with Bank paper at 11d. and private offered at 14102
and 11 1 1610

Extremes during the week ending Febr
[13.46 4. for 90 dfs Bank paper and fy {¢
private.

The averagze Bank 90 d/s counter drawing rate for the week
comes outat 1) 3/4 d. the corresponding sight rate being 11 1{;16d,
against 10 25 120, the average sight rate of the Camara Syndical.

The average depreciation for the week, caleulated on the haais of
the Banks® sight rale, is ¢, ] °, and the premium on gold 152.64 o
against 61.%¢ 7y and {61.83 2 last week, At these rates:

ary 22 were 10 §'2 -
12 ~ 11 4 16 d. for

t£........ wasworth 223153 against last week

t shilling . . . . . . " v

{ penny. .. ... " o ”

{ Franc . . « + « . " 53 7

L Mark . v v« .o ’ " "

1 U. S. Dollar . . »” 1 "

1 203000 cotn . ., ' " »

SUNDRY QUOTATIONS
Feh. 1 Feb. 20 Feb. 22

Bank of angland Rate . . o . .. 30, % 4, 1%

Open markeb rate. . . . . . .. . gt 3N % 3R

Exchange on London:—
Pariss « . v« v oW 25.23 %
Brussels . + 4« 4 . 25,26
Berlin. . . . . . . ... .. 20.48 13
Genoa, o o v o . . 25.62
Matrid, o . . . 34.63
Lisbon . . . . . . 36 19/,
New York . 4,87

Premium on goll: Bueso
London Quotatations. .

Apolices 1879, 4 iy L L L (IR G e

» 1830, 4. L. .

» 185, 3 9. o L 4 .
Funling lean, B e, . ., . 3
West Minas, 3 7« . .

THE MONEY POSITION

Money Las been much want-d this week owing to the Stock Ex-
change scettlement and the end-of-the-month requirements, and a
targe” sum  has heen bovrowed from the Bank of Enrzland fir a few
vs at 3 L 2 per cent. In the open market rates up t» 5 per cent.
have to-day been paid for short loans. Diseount rates bave Leen
maintained at about 4 1, 165 per cent. for three, four. and six months”
bills. Bills 1o arrive next week have to-d:y been placed at 4 per cent,
Tiere has bzen a lavrge demand for bLills on French ac:ouat.

The maintenance of discount rates and the scareity of money
have 1hd a marked effect upon the foreign exchanges. and the pros-
peets of gold imports, both from America and the Continent, have
impraved. The New York exchange fur sight drafls lias now risen to
487 T 8, a rate which has permitted of the esport of a further
c4onu0s of gold to Paris. A further slight advance wo:ld probably
bring gold to Londos, The French exchange has rvisen to 23.16, anl
the demand for gold in the London open market for shipment to Pa-
vis has practically ceased. This means thot the gold now on the
way from India, Anstrrlia, and the Cape will be retsinad Ly the
Bank of England, The German exchange has risen to 20,48 1 2, the
open market rate of discount in Beriin hus fullen b 3 per cent., and
money is oow heing sent {rom Berlin for ewmployment in London.
The Indian exchange has also fallen t a point which dees not per-
mit of the purchase of zold for India either from Australia, the Cape
or from Fgypt, and all the gold exported (rom these countries may
now be shipped diraet t» London. As money is likely to remain easy
on the Continent and in New York for some weeks, and as the avow-
ed policy of the Bank of Iingland is bo maintain the value of money
in London. considerable gnld imports should result. In the course of
a few weeks the Bank of England should therefore be in a very
strong position by reason of the gold imports. Further, the mainten
ance of the valueof money in London at a comparatively high level is
attracting much cash from the country. Already the Bank's reserve
has been raised from €104.220,070 at the beginning of the year to
£21,600,000 : and according lo present appearunces it will be further
raised by several millions by the end of February. The prospeet of a
very large addition to the reserve is increased by the probability that
a very large portion of the pending British loan will taken on foreign
account.

The Bank of England has not considered it advisable to reduce
its official misimum  this week. But with the prospect of a large
inflow of cash from the conntry and of gold from abroad during the
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next féw weeks, a reduction’in the Bank rate cannot be long delayed.
It is t» be hoped however, that the presant  policy “will not cause
.comparative stringency to be followed by a pzriod of superabui-
dance. The money now coming here has he:n attracted by the excep-
tional rate of inferest curreet in our market for the time. of year,
and if money i~ permittyd to become very cheap when the ‘Bank con-
siders its reserve to be sufiiciently strong. the money now beinz ra-
veived fram abroad will of cours~ again cbb away. What is needed
i« a policy which will mainiain the average vilue of money ati figure
to attracl saificient gold to make our position se and to kzep it
strong. It iz evident from the lurge buying of bills at about 4 per
cent by roreign hous:s that this rate is sulliciently high now anly to
vetain balanecs in Lomlon hut to atiract maoney feom  abroatl, and

uring vhe presant abnormal period of war and absence of grld arri-
vals from Soulh Afeies the right policy is tokesp tha rate at a figure
whiell will prevent either slringency o 18 At the moment, when
money is pleatitul everywhore, a comparaitivals low rate will heing
cash 1o this market,but in March anidd April. when cash is veguired by
every countey. @ higher raly may Le noeeled Lo preveat go'd exports.
The Srarist, Feh, 20
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e fink rate opens §al o on Man lay ISth at Loy rase
to i1ty on ihursfay and closed this eventuz figsn at Li

A pide of wlinast a penny in twelve dove, and that at the tail
end of Febraspy, witheat oatwasd or visible rhym~ or reason. is
ar even the hwmemie ! My, Thoms wanlmake the haie
U the versy oleer he is poapulaels suppased Lo he chasing

heoth. Dbt ws it went ap s shall it emne dow o,
i, anbgeens shdl e the tull

boeatise

there ot
Tts dnleves cor o while trom tiee huber the ai-
wvorge in ant lestr what othees think and say

s at feast they da
atest  enerrent
interfers

af affsrs.
not tnink
agamst e

fiin wavs al
wicke b oitsidors o

g 1t quite rizht oand
proper ai [ mevas stop: bat although we are anly pre-
cont in tia epirit, v aave no daubt that the sungiine Flaadnense
is alr y tating up the value of <t ks nud diseounting the coming
erop, Senoacabang Railways, Moelborament « lanns awd other waia
and streys,in bis endeavour ) peove Wbt the rise is lezitimate and
Wit two and wwo muke {ive, iust »s he di-l nnddes the Thomson dis-
pensatisn and will . whenever it cupits to “Lull” the market.

There is. nowaver, ne 0ssible sense in such a rise as has bern
rngineered this week, with the value of cotfee shipments on the wane
.nd remiltances on the increase. The hest that could be looked for
wis a steady rate during February and Mavch. with an hmprovement,
gerhiaps, in April in saticipation of the new season, But the atteroys
ta boom Lhings now is altegetlor premature and hound to end in
roastion aml disaster, unless backed up by some outside tactor of
whieh the public is nnuware, awl on whicl there is no geound i
count poasttively, The Snatos market, anyhow, has not aceompaniel
T movement nor Lelieved ia ity selling only from Jday to day for its
oW requirena por is it likely that with eaflee prices so fow as
thev now that there will La any dispesition i sell eoflee in
uivanes. Wiere jobbe M to tined ¢ over [op the heavy seiling lor
delivery Jdaring the next 22 wonihs unless assisted by Santosshippers
is hard ‘o say. us Doth pralenc. obliges mevelints hore to be careful
and interest fa he ears”. Trime Hately rates weaken hills disappenr
frars the markel s by enchantment wwl o chear” reaction sats in.

The contest which 18 fougit out vear by vear helween i
Money is being rapidly convertal ialy U strugole for supremacy
tween Sants, the great praducing centre, and Rio the consaming
speculating market whos. int-restsare neeessacily anlagonistic, or at
least appear so.

Which will woet the fwstor ity
veterate “hear” !

Last veav. no doubl, the ~hull” hal the st of it heause the
factsrs ware favourable for a rvise thraughout. Not only dild ¢lee
realize a higher averags value than there was any veason t» antici-
pate and largely augmented the supply of bills, bub unpracadented
mopeiary stringeney so vostrict«d demand that money kickel the
hear and upe went exchunge.

At present prospects are very different. A much larger ceap is
Likely to be sold at muel lower prices than last vear, whitst foreign
obligations will receive a considerable nddition. 1 is twue that the
stpingeney of woney s inereasing, if anythiog, bat is that alons
gutlerent ts counternct the possible delicit in the sapply ol hills ¢

whwavs ceens

tin, the bull” or Santos. the fn=

Will eaflee give nearly & 20,000,000 this year a3 it did last ¢ That
ie the queetion that min=t he answerel before conclusions can b

reached.

Supposing that the most sanguine estimates of 12,000,000 bags
for the whole crop ( Iiio, Minas, 5. Paulo, Kapivito Santo and Bahia
included Y he realizel anl that it fetches on an average 3) shillings
per bag f.o.b., in thal cis? tha supply of bills feam this souree cannot
exvecd ¢ 480,011 and, compared with lust year, will give a deiicit
of € 2,600,

There is a geeat d2al of talk of American anil French Syulicates
operating finr a rise and, though it is possible theic baying may
iaintain rates for a dime, in the long run the eflect of commencing
a record crap with snch enormous stocks cannet fail to make itsalf
felt. A roodl deal of trust is also placed in the apparent tendency
-of foreign pricesto follow exchange; but that, in our opimion, cat he
but momentary 8o long as tha minimam price 1s nob attaiined by
which supplies would be aflected,

Retaraing to the immediat: market. offars of tohaeco bills from
Bahia have bren a decided feature. Money, it appears, is still &>
scarce at Bahia that bills were offering eagerly at itd. when Bank
paper was quoted here at {0 7 81. ‘The Bihia season is usually

sharp but short, tobacco bills baing exhausted in less than a month,
Take it as we may, 2 rise 6o violent seemi ab this season wholly
unjustified and hound to hring its own punishment, but, at the same
timn, ib is requisits to bear in mind the fact that the Bank of

England rate -is ‘down azain to 4 per cent, that ** Braziliang”’ are
being actively boomed and, finally, that advantage is certain to be
taken of such circumstafices to endeavour to work off some of the
undertakinga that have bzen waiting for months for a chance. In
case of success it is likely that, nnder present cirenmstances, the
offect would bz very pronounced. Anyhow, the faeility with which
the rise was worked shiws how extremely neivous Lhe state of tansion
is and counsels the greatest prudence.

FROM OUR CORRESPONDENT

Peruainbuco, Ddhe Febrwary 1001,

Eschanga. 12th epened weak 101 4. Bank andone Dank at
least was bayer of private bills at 183 fid. 3 later on rate firmed
up and all Binks were drawers at 10 1 4d. and later at 10 5 {6d
with paper offsred at 10 % 15d. Lth opened ab 10 3 8., rose 1 16
then azain dropped to 103 51, but finally eclosel fiem at 107 1sd.,
private  bills passed ab 10 4 21, and 10 % 181, 1ith op:wmed ot
105 164, then deoppad 1 324., then on Rio advic:s was again
10 7 16d  tat swon el away to 10 3 81., but shortly after London
« Mivar Pigt: Dank again offrel 107 16d. and at tisr close the

mavket is fiem with 1 32 better obtainable for exsh : in private
small transetions only vep vted at (01 2d.
Caixa Econsmica. So lar this momth this corcrra has ro-

coive]l an halan e over 125 contos of veis.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

pURINe THE WEEE ENDING FERRUany 22, 1901

i CLOSING
i
1
DESCRIPTION Sales  Highest | Lowest This | t.est Date ot
weel | wesk tast
o ' !
FGYERNMENT SE- ( '
CURITIES ! :
Apolices Geraes 5o, ! |
Corrency. e v . . §u% 70780007 7252000] 7073000° Feb.
Do Ao Fractivms, o 17 10 50030007 70030006 00300 .
Do do Cautellas . o] 9512003 STR3000 S7080001 6308000, =

ga%, 3 ¢, Giald ¢

Loan . . . . .+ 3 1:10)3000§1:4002000: {2 103; 1:§03%000 Jan. 12
Internal Loan 1895, :

5 973 Currency

BBALEr « w o v o+ a0 70520001 6I65000] 7002000 13
Do do do srder . . 2t 7158000 78780000 7158000 13
Da 4897, 4 /0 do t

benrer « . . « o . Gi £103000] <033000[ ~103000 3300 » i3
vy da order. . - . 157 8123000 S0:3000 5128000 2000 » 15
305 Bonds bearer 63520001 650R000! 6578000 » 15
Da do arder. . . 63080000 1530001 6308000 00 » 13
Da Fractinns order. 6538000]  6503000] 6403000 55000% » 15

Ris Municipal Loan

earer . o . . . - 553 1053000] 1085000 1082000} 1033000, » 15
Bavks t
i
Rapublica . . . . . 1,128 5380008,  31xM0 5350000 540007 teh. 15
Rural & iypothe- :
cario st serie. o 5 #aR0 §58600 33000 TUR000 w13
Lovoura & Caonner- . N i
R E3 0! 703000;  AD000, (G0, ol e 44
Tiv & Matta Grossa 120 030081 o000 000 _
Coumercio .« o . . 37 852000 855«)005 §33000! 53600, Feb. 10
Cowuercial o . . 30 03300 0030001 1003001 1108000 » 1R
HAILWAYS AND 1 |
TRAMWAYS | ! !
; i
Aliuas de S Jerony- 1 :
wme R'§ 0 e 0w 4% 235000 233000 Feb. 1§
Sapusahy Ry. . - i€ 33300 3000 » Y
Sorocabana [tina T
R+ oosvon v 110 23000 - -
S. Christovds Tely. 1t £i3000 578000, Jan, 2L
i
M.SCELLANEOUS f
AMelthoramsmtss na |
Brazsh o . o 0 - 500 S0 <30I 8100, 92000 Feb. 123
Sal & Navegacio . 350 123000 135500 122003, 183000 s 13
Loterits Nacionaes 134 3J30:0 492000 11321000 503040 v 3
DEBENTURES ﬁ i
Soracabant Ttuans 3 E !
TRV e e n e 223  4n3000{ 353000  403000;  373000iFel, 8
Confinngaindustrial 60 12033001 1903000 190,;'30th 1758700 Jan, 23

Ths total business done on the Rio de Janeiro Stock Exchang:
amounted to Is. 1.199-0393)0) distributed as follows:

Government Secuvities .,
Bank shares . . . . . .
tailway and Tramway-

Rs.
n”

shares . . . .. .. » 11:5813300
Miseellaneous . . . . . » 20.9233020
Debentures. o« .« « « « o # 20:02580)2
Total Wzek enling Fe-

bruary 22,4901, . . Rs, 1,493:0303090
Total Waek ending Fe-

braary 15,4001 . Ra. 2.438:185300¢
{st January to February

22,4901, . . . . . . Ras. 10.807:523$750

st January to February
22,1990, . . . . .. Rs. 13.271:6993000




%

157

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

WEHEE ENDIN:
DRECRIPTION ;
E Feb, 2nd 1903 | Decs 29%h 1900
Gorornment Secarities
@old Lean 3879 W% e e e e « o o 67 i 61
» 34 ' Yy e 0o e e e e [ 35
- 18854!4%..‘.-...... 61 €5 65
» I R 65 65
West er Minss lewny S T T
13 P T Ta
Now lw.mhun' Bouda 1898 5 e . .. .. e] B B £ty
State of 5. l‘aula D0 v o e h ek e e . el WY L% 9
Carporation Bunds
City of Rio dedaneiro 4 9% . . .o« 0o Tt T3 [y Ti
Cith of Hantas 6 %0 . 4 s 2 a0 w oo onoa o) HEZ 1% & tun
Radiways
Alagoas Limited o o0 v oo v v o0 v v e LA (PR DYy
» 5 94 Debanture SLock + o o o 4 o o 2 oy S50
Bahiz o 3. l'r ipeisco Limiteds o o o 0w o o 3 1 15
> Timbd branch ¢ o o o, TR N 7o,
Errzil Great Southern 7 95 Cum? Pref - 2 LN 20,
6 Uy Parm, Leb. \lo(‘}.é 46 AN
Central Rﬂng. Limited . o . see e 33 30
[ Dubeu'ux‘e Stoek, : x 8
5 Gy o . 0t i
Coude dl“x Limited, + . . c e e .' | 7 G ot
D. I‘l erer\ Christina [, hmied Prat 7o, . o H g 3,
| oS Ranbts and Caravelas, o o o 0 0 0 W i F- A
Gt \\e:texu of Beazi, Limiteds o o o o o o : NN
» . Perm: Deb. Stock .| @ @7
» o, kxt, » > . N} Y
Laopomml I“mxbed e e e P 3 o
» D«*bnnhxre \llocA, red &1 3oty
Minas & Rio Xxmxtad. J R TP 14 10 %
Natal & Nova Cruz, Limited . . . . 3 v
Porto Alegre a Nove Hamburgo 7 9, " Pret.
Bhares . o v v v v v 0 0 o e a0 w e 4 5 i S
Parto Alegre a '\o\o Ha.mbuvno [+ ,\Xorb.
l)eb.\tucl\.... e e w e e s e e 69 Tt T4
Recife o S. braucxsco Limited . . . . v o ol O Tt i i
Rio Claru 8, l‘nulo L‘mx!ad, shares . . »] 2o '3 24 1, 3 21 44
vy Debl stock . . . 122 §2: 124 126
8. P'm]o Ilmxted. e e e e e PP B & .1 1:0 130 144
5 % Non-Cum: Bref. . L. .l 12t 114 120
» 5 l{, % l)ebenture Spoek . . . . oI5 1 134 183
- 5 i v e w e e o) 1T i i1 120
- RS I T\ I B Ui S A U 100
Br"xz. Rxo G do Sul, lex%eti. - 8 ! 9 £ 3 o
» . 6 0y Deb: Stock.] 3 8 I8 §o
Railway Obligations
Alagdas 6 ¢y Debentures « .+ o v . v v - 4 o] 9% 1Ge o3 $0a
nzd Gt &oulhern 6 9o Stl. Mt. Debs, .! 0 i 63 T2
stl Mt Deba, Red.| 43 48 45 48
Cmrpos & C:\mnf'nla 5 ‘(z %% o » a0 e » o) Bl . o 6
Central, Babhin Limited 6 %% l)ab e e e e ot EN 1 a3 fury
Cordedhu 514 9 Dehs . . . v L. e g G N 7
D. There:a Christina Limitad 3 4 ¢,, . . .1 73 T T EE
Ttaana 6 9% Debeatures . o o o v . o o o o of O [ 85 67
Minas e Rin, 6 94 Dehs. . « . . . . 4 . . . 104 103 foz 104
Mogyana, d % Deb, Bonds, . . ., ... .| I3 105 1 L 103
Natal @ Nova Cruz, BondS e o o o o o o 2 of 39 13 ! 89 9t
Banky f
i
British Bank of 8. America. . . . « « a - o1 10 11 10
Lioadon & Brazilian Bank Lumted PO {8ty 19 N JRR
London & River Plate Bank Limited I A 1Y) 51 H 51
Shipping
Amazon Steam Navigation C. Limited. . . .} ! i 40 11
Royat Mail Steam I’.umsl. LS T 43 N
Pacitc Steam Navigation C. . .« . . ., ] 27 R0y 7
Mining
£, Johin del Rey v o ¢ v ¢ 0 v 0 0 v v o . 1 Ly P31 170
Telegraphs
Amazon Telt 5 ¢'p deb, $-25000 . ., . .} % on S5 9%
Landon Platipo Brazidian ¢ v Debs. , o . .f 107 167 104 107
Woesiern Tele, Co, shinres. « v o 0« o o v 30y oy 14 11 %5
da — 5 9 de . o.oWf 101 160 fui 106
4 — 4 4y ddeb. stu. 1wz 15 s 105
|
Miscellansous F
Cautureita \\'Merworks 6 up debs bonds , .| 93 1062 98 101
5 43 deb. 2nd issue.| &7 10 04 98
City ot Santos )’mp 1.4, 7 % non-cum pret.{ 15 % Y 1 8 [ H
City of Santos Imp: Limited 6 ¢%,cum pref 410 14 10 o 10 1{ 10 ¥
Rio de Janeiro City Imp: Limited.. + . . 3oy 14 ey 14 15
do do 5 05 red
1573 to £0 Interest April and October , , ,§ 2 93 20 93
Ria de Janeiro City Jmp: Limited 5 % red.
{873 Lo S0 Interest 1st June and December,| 93 95 1S3 93
Rio de Janeire Fiour Mills Limited + o+ . . 9t 10 9y 10 4
do Mort; deh. 99 101 101 100
S. Paulo Gas Co, Limited. « . s o s o s o o it 12 i 12
DumontCo!Yee, ord. o o o v e a v 0. 0o 2 25 2 3
do 7% Cum pref . . .+ .. .| B [} 54 615
do 54 % ht Mort: deb . . .| 38 2 90 @2
B. Paulo Coffes Est. 7 % Cum pref. « . «f 3 415 3 u 4014
do 5 14 9, tst Mort: deb .} 92 97 95 100

THE BEST INSTANTANEOUS HEATERS OF THE DAY

THE EACLE U. 3

Combiring material and workmanship of the hi;

with the highest efficiency and  artistic sppews
Net weight g0 Ihe,
Price N. 3 Heater, Nickel Plaed | o =3

5
Priceshelf. . . . . . . . . .. .. 3.co

Mennfastarers; — THE §, BERNSTEIN COMPANY

SG, DBroadway—New-Yorlo

@offee  JFlarket

COFFEE ENTRIES

TOR  THE WEEK ENDING

nEy

i By Central R
» Melhoram vnt
» Marica H'y. .. 0 ..
» Leopoldina [y
Prer Trapiche Vapor . o
» Ferry e e e e ey
» Pharoux . . .. ..

d. .

Coastwise, discua

Total. . o o L v
Transferred frem  Riv to
Nigtheray.. « . . .+«

K

Net Entries nt Rin, « .
Coastwise, in transit, . .
Nictheray from Rio &

Leopcldina R’y . ..

|

Total Lio inelwling Ni-
herey & teausit, o,
SANTUB. 4 o ¢ ¢ 4 0 & o«

L 427,829

i Tatal Liio & Santos . . { F R
i i
i

The coast arrivals for the week ending February 22n+t. were from:

N Juito da Barras w0 . 0 0 e L e e
: Vietarfit o« v 0 v 0 v v e e e e e
0 S, Catharina. o o . v L v 4 e a6 0 =

\nfmuual\i e e e e ke e e e
Total, . v v 0 0 0 L

The total entries by the different S. Paulo Kailways fir the Crop
to February 22 are as follows : —

Per . Pemainin
Past Total at Teral at ]
> Sorocabana < I A at
Jundiahy and otbers - Paule  Santos g po,
1000/1904 4,753,088 1,406, ’U" : nil
1890/ 1900 3,771,466 -1, nil

COFFEE LOADED (EMBARQUES:!
DURING THE WEEK ENDING
i

1001 1001 | 1060
Feb, 22| Feb. 13 Feb. 23

Fo3 THR (ROP TO

Rifu oo o o o oo s asn.of 30,6065
Nicthero¥, o = o o 2o s o o 0 « -
Intransit, . . . . v e o 0 o & 4,206

Total Rio including Nie-
theroy & transit. . . o] 54,871
SAnLOS o » o~ 5 o« w o .0 o) 137,571

Totel Rio & Santos. . . .| 192,542 205,505




[February 26th,

1901

SALES OF COFFEE

FOR THE WEEK ENDING

Feb. 224801  Feba 15/1901 Febe 23/1901
Bio o o o o s o o o« 59,000 51,000 18,000
RenlUB. o o o o o 0 - 142,000 130,000 27,000
Total o« .« 4 201,000 181,000 45,000
MANIFESTS OF COFFEE
Sailed during the week ending February 22, 1901
SANTOS
DATE | NAME OF VESSEL ©  DESTINATION SHIFPERS BAGS | TOTAL
| i %
Fel:.‘, .
A6 Vil No _\uq't}~ T R C. .
] : d :
» Jo ds 1. Johnston & Co.
W | do do Cart Hetiwig & Co .
» | da do 18chimidt & ir -
» do do Nassack & Co. . o
> do da Alberts de Oliveira.
v | do ' do ltose X Knowles o o
» | do do Marques Vaile & Cer
o ! dn do \lmpul\ Mello & Co.
» | do do B T
. do i do \u"uﬂe Leubn \\(,u.
. da do Prado Chaves & Co. <G 04
ro Agqrdaiay e Tes ..o« -[Carl Hellwiz & ©o o £00
> da ‘ oo IDemetrio Foledo 100
» do o "Augoste Leuba & Co A0
v do do i. . . )
» l o Mirseilles opt . \u\"«-lCl\ & Co .o . e
i
o Brt e M e . Montevidea . .19, Jabnstan & Co.
» du da Rose & Khrvwies o o
» INgparera L. ow . NEW Yark o o - o Theadar \\”ilfn &G,
> do ' do WL F. Mae. b *-u"h)in
i . & G e .
" do da Zerrenner. i.ulo“ &
» do do Rose & Knowlss « .
» do . da A, Trommel & Co. N
» do ¢ do Sundry o oo . - 11,273
i
g L Wordsworth o UNewsYork. . . -iCarl Hellwig & Ca e 2{’00 .
» do | do Krische & Cne o . o] 1,500, 3,500
; |
» 1w Froweiseo . . Bareelon oo Zerrenner,Bulow&Col 400
» I : dao Naumann,Gepp&Co.l 250
» do | do (ielmarco & Co. o 150
- do Cadize o0 e . \\'mm*\nn vap&Co,
| PoLtd .. .
» do | do \/ervennu Buln\\&uu
» do iReville v o . o s RIEA Johnston & Ca. .
» da “Malaga . o e i da
» do ‘Gibralte .l da
» do Vatencin o o . o« oSundEy o 000 o - e
» Jda NVigoe w0 e oo do 2,253
w Cuprion Pricee. . New-Yark . . . Il{nw & !\nm\k’\ ..
» dew do (Cart Heltwip & Ca.
.oy da do Hiard, Rant & Ca ‘ )
» do dn ;Hol\vorch_\'.}-'.ihs & e 70 12,34
i |
Clyda, e 0 0w e Landon o o o Camp. M ]wpnh- B
; : dora de §. Paule.f - - - s
b RO 0 e e e NEW Oleaus. - Jard Rand & Co .
. do do 1. W. Doane & Co.
.o da : d4 £, fohnsten & Cay . _
.l do | do Hose & Iunowles . . 32,508
20 EAmu:‘.,uu e o . Hamburg o s« JdNaumann.Geppk Co,
.ol i Ltd 2,550,
e | do ido Thaolor Wills & €.} 2,100
»o do do 5. Johnston & Co .| 2,000
- t do EE Qepunidt & Trast o o] 1039
. A g Heary Waltje & Codf 1.200
- do do A, Trommel & Co.f 700
” da da Krische & Coa. o . . 37 )
’, do do Hayn & Losenhein .t 230 11,211
w Orieay . e« .- g Trieste. o000l W, Daane & C. of 4,000
- do do Henry Waltj» & Co.| 1730
. ; da do Carl Hellwie & Co.| 1,300
w da da Nussuch & Ca . .. 2
> ! do e vehnidt & Traost o o
[ da o Augnste Leuba & Cot
. ! do da Zevrenner. Bulow&C,
- ;‘ do da iavn & Rosenheim .
» i do et {Krische & Cn. « «
- 1 do de & Martipelli « L .
PO du Trieste apt. » Leador Wille & Co,
- dn - Naumann,iepp,&Co.
A O P
» da dy Karl Valuis & Ca o . 1,29
» da da 1. Johnstan & Cad 1,000
- BT do Hard. Rand & C..f 8id
- do ste apt FiumelE. J hnstn & Co.o o 2,000
PS do ve . v e . oSundrv .. . 10
» do Fiume opt . « . .jTheodor W dle & Co| 130
. i Venice. . . » . .[Karl Valais & Coo o0 50
" da da Naunann.tiepp &Co.
Btd. v . ... .] IO
- do do Nessack & C 250]
» do Venice opt. . . siTheodor W :lle&. C(r 500
» do do Hard Rand & Co . .| 200y 20,305
» |Aguitaine o . . JBuUcnOs Aires, . o Thecodor \\'me&Co.‘K 1:191
» do do Alberto de Oliveira.| 11D 25
Totale . ool v - .;130,8:0
i

RIO DE JANEIRO

no Petropilic o o
d

”
» do
> do
> dw
i do
» | do
- do
10 gqeitaine oL,
" da
o do
» do
L do
» LI T T A
” do
»
» Thoisos, o s o
B da
' do
dn
ool da
» B
H
o e
» dg
I - da
{ » da
24 ‘l"!:/n’w. W e e
hd i
. do
{
» lzan Franciseo
2% Brageiea, . .
» da
» do
» | do
»o do
» do
i
p L Jiandhge o Lo
22 iagtes o .
s do
» | do
> do
» do
. do
L do
ot da
»ot do
- do
oot do
LI da
~ do
E do

i
H

BAGS | TOTAL

DATE | NAME OF VESSKEL LESTINATION
|

Feb. |

16 Tapuede o« o 0. - Perte Ale"re .
, do
- do uo
> do do
» do Rio Grande . .
»o ! do do
.l do do
= do ' do
L do Pelotas. . . . «
> do o

Hamburg, o .« «
do

do

do
;Copenhagen . .

do

i do
i

do

‘Marseilles opt .
do

blls'\!‘...,.

. o/ New Oricans. .
i do

. « Buenus

Ayres.
do
| do
E do
Montevidiéoe « -
g
. .lll:u‘xe .....
| do
¢ do
i do
i
. Jiast Londen.
| o
. .\\\i:u. [T
. W Pervambuco. .
do
do
Parite « « ¢ o s
do
de

. JiPernambuco - .
. JIMaranhio ., .«

=5
a

Maceid . . « .

o
 Parahyba L .
! da

1
* BHIPFER
|
{

.Sequeira & Co . . .
iFonseca Silve & Co.
Men:es Firmo & Co.
Zenha Ramos & Co.
.Ed. Johnston & Co.
Sequeira & Co. . » .
Zenha. Rames & Co,
iGustav Trinks & Co.

. Zenha Ramos & Co.
,..equmm &Co ...

JE. Johnston & Co.
‘Gustav. Trinks & Go
IRich. Riemer & Co.
'Karl Valais & Co. »

‘Ornstein & Co. . . «
.i{aupt. Biehn & Co.
Orpstein & Co . L .
!Richzu-d Riemer&Co.

.Theador Wille & C .
Pierre Pradez & Co.
. ‘Ornstein & Coe & &+ &
. W. Lechwyck & Co
LFHundry . oo e e e e

.Ornstein & Co . . .
}E. Johuston & Co .

sequeirn & Co. . .
5. Johnsten & Co .
gueirna & Jrmin. .
Me saw & Co. Ltd
pxeha & Co .
Zenn Rames & Co.

. Theod.r Wille & Co.
ornstein &
Rarl Valas
~undry o o. .

Coow .
& Co.

.iNorton Megaw & Co
AL . .
Gu‘h\ . I‘rmhk & Lo

+iZenha Rames &. Co.

Sequeira & Co ., . .

Wenstein & Co. o0 @
.isequeirn & Co . . .
Zenha Ramos & Co.
Ornstein & Co . . .
Dabelow & Wilberg
.{Zenba Ramoes & Co.
IGustav. Trinks & Co
orge Di;s & Irmao

‘Gust Gudgeon & Co
'Zenha Ramos & Go.
Jokn Moore & Co, .
.iJorge Dias & Irmio.
l»nln Ramos & Co.
John Moore & Co. .

. .iSequeirs & Co . .

‘Zenlia Ramns & Co.

. o Jorge uas & Irm.m .

Imdr\. “ v e s
Total. o o

854

4,255

3,451

500

6 1,021
22,038

THE COFFEE SAILED DURING THE WEEE ENDING FEBRUARY 22nd was
CONSIGNED TO THE FOLLOWING DESTINATIONS.
. BUROPE &
viren| T el coast| BVER | chpe oTHRR! TOTAL CROP
STATES] " PLATE PORTS [FORWEBK{TO DATE
RANEAN
RiO & o s - o | 7.004 §,024) 5,823 1,382 1,200 — 22,035/1,874,104
Santos. . . . S{'.ﬁf‘?i 60,2334 — ‘.‘G’;‘I —_ — 150,880|5,~i25,489

]
Total 10071301

i
£

:73,519 7,209,683

: vT,2e80 67,157 1,200 — |
Y do 1892 fwo0! ©0,:01 19,808 — - -1 - 10:,7‘):)[ 7,736,818
! LOCAL STOCKS
[ (OFFICIAL STOCKS)
; Feb. 22/1901 Feb. 151904 Feb, 231900
E Rio . . .« .« . 347,406 305,936 178,113
i Santos . . . . 1,155,670 1,146,950 402,050
‘ Tutal « . . 1,453,076 1,452,936 580,163
1
| OQUR OWN STOCES.
i RID
\ Stock on February ih. . o « » .. .. 215,087
Entries for week ending February P 59,234
ﬂ 774,821
‘ Loaded ( Embarques) for
week ending Febrnary 22. 50,605
Approsimate Local consump-
tion for the week. . . . . 4,500 52,165
Stock 1v Rito on FEBRUARY 22. . ., « . . . 222,656

(1,

RR——

R

TR o
N




+

T

AFLOAT
Stock on Feb. 45. . . ... .. .,. 28,018
Loaded during the weelk
ending February 22
From Rio. . . . . ., . 50,6065
From Nictheroy. . . . 4,200
Inteansit, . o . . . . — 54,871
33,917
Sailed as per manifests during the )
week ending February 22 .. . . 22,0338
Stock AFLoAT IN Rio Harnour oN I'En. 22 60,00
NICTHERQY
Stock on Feb. I5. . ., . . . .. 7,130
Entries during the week ending .
February 22 . . . . . . ... 2,616
10,106
Loaded during the week ending
February 22 . . ., . . ... —
Srock at Nicrneroy onN Fresuuvanry 22 . ., 10,406

Stock 1IN {ST AND 2ND HANDS AND AFLOAT, IN=

CLUDING THOSE AT
SANTOS

Stock ov Frsroary 15 .. . .
Entries during the week ending
Febrmary22 . 0, 0 0, ...
Loaded during the week ending
February 22, . . . . ., ..
StocK IN Sanrtos oy Frouusny 24
Srocx 1v Rio anp Saxros
DO Do

Nierueroy oy s, 22,

oN I'rpausny 22
Fepsrany 13

FOREIGN STOCKS

IFeb. 1671901
United States Ports . . . . 631,000
Hawvre., . . . . ¢ ¢ v o a ¢ & 1,497,000

Both . .. ...

Deliveries . . . . . . . .. a7,000
Visible Supply at United
States ports . . . . . . £,111,000

Feb.
55

e

2,123,000 2,034

203,071

9 1901

£.000
00

30

112,000
968,000

COFFEE PRICE CURRENT

FOR THE WEEK ENDING PFuuRUARY ZZnd 1001

Feb, 1971900

719
1,730
2,183

G5

1,241

,0:0
L0
LU0
, 000

,000

Deacription 16 18 iy

Rlo N.s.pmokno.j ;:;';-‘ g1 :):88
O R (vl e
DL PN o] 4| e
» Nu9y 0 ::E;\;t 5.5

Santossuperior per 10
tlos . . ... 5.
y9 Good Average. 5

N. York, perlb.

Bpot No.7 . . cents| TAMSE TS T/
PO « s g G636 78 7
Options. M'eh. ,, D700 584 340
” May., ,, 5.95( D0 5,93
" Sept. ,, 5.83  5.9% 6.0
Havyre, per 50 kilos
Options. M'ch. franes. 38.00; 3% 500 33 73
. May. » 33,85 38.75] 3109,
» Sept. 32000 30500 gu.Ts

Hamburg per 1/2 kilo,

OptionsM'ch, pfennige
w  May,
Sept. »

ondon per cwl.

. ‘ons M'ch.shillings 3L 36 3s
» Mav. Ay 309 32
9 Septe $2,3 1 3.6 3z

340
32,6
437+

5.500] 5.420
54001 5.u20
- 7.4
-— 7.00
— RN
~ 5.5
— 5,02
40 50{ 32,12
40,75 $).38
4b50, 4016
3151

32 15

3392

33/-] 31.10
333 32,31
s3] 320

Averagae prices for the week compare as follows!—

Weel endiag Fehe 2211001
Rio N. 7 paper
» » » guld .
Santos gfav, paper. . .
»  »o» gold. ..
New York spot. Cenls .

Y
PN

G316
23300
53188
25103

7.06

Fel, 1371901

Feb, 23 1900

105251
23033
03 -4
2723

8.27

o Th ‘o . . : T
The Rio de Janeiro Kneipp Institute
CURVELLO
SANTA THRERIZZA
Under the Direction of Dr. F. Catis, M. D. Specialist, Consulta=
tions and applications at any hour in the day
excepling Saturdays.

Treatment with or wilhout Board and Lodging, as desired,
Enquiries to be addressed to the Proprietor
Dr. I'. CATAO

Medieinal Plants, Tisanes, Oils, Ointments, ete.,
. proseribed by the Kneipp System, always in stock,

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ending
; | crop To Fes. 22
Feue 22:Key. lb‘l"y;a;. 22/ Fey. 13

Bags Bugy Eud £ Bags £
Rio . . wwwn. o 17,112 30.’«:53; 29,183 51,7531 1,706,522 3,482,721
Saunlus, o .« .. . o 150,830] 181,474] 253,538] 313,728 5,413,453{10,772,6%7

- o A .

Total WOL . o+ . . .| 167,992) 203,900 253,021] 3565,357| 7,123,284] 14,255,408
o 10000« oL L 1B0,00T] 148,500 BH1,E55; 194,508] 7,522,005) 11,643,043

Nori. - The total far 1300 is ealeniateld from shipments (embarques) not
clenrances , but is swlizizntiy cluse thr cowmparative purposes,

RIO MARKET REPORT

COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES

MR TR |t | i | optius Harn
Febrnary Rate and dealers Pricos dxily“l;tl';evoi‘;u!
Monday..ooeenn 18130y 15 510 92000 43000 5.70
Tuesday.. .vo.. 19|30 * ioliday — _ 5.50
Wedussday..... 22 {107 4 93000 53500 5.90
Thusday.....,. 20300 o 107 0 34300 £8500 6.00
Friday seoonrons @ ht ,J“ S;Eggg 5900 .10
satrdayooe sl g e B S0 -

Monday, February 18. The market opeaed dull with small lots
offering on the basis of Y3000 per wivoba. Ve y little business was
done owing to the Caraival holidays, shippers buiyng about 1,000 bags
at 03800,

Tuesday, February 19. Carnival.

Wednesday, February 20. The markel opened dull, hut large
lots were offering which were dispsed of with difficulty ab 93000 per
arroba. Sales fur export amsuntel to 5,000 bags at 83990,

Thursd.y. February 21. The market opened s'eady and eauw
utlssarios necepted 8§30 offered by dealers owing to news of Jarge
arvivals both at Rio and Santos. Knquiry for European markets 18
good, sales for export atbaining 13,000 hags on the basis of 83800.
The market closed steady.

Friday, February 22. The market opened wiith commissarios
very lirm and asking 93300, Dealers at first oftered 83800 but as com-
wissariss would not” give way, they offered 8390 which was finally
accepted. The firmness was atiributed to dealers’ nacessily to cover
shorbs, There was an active enquiry tw all kinds for esport, sales
amounling to 25000 bags at an average of 3000 pzr arroba and the
markeb clo:e !l firm.

Saturday, February 23. The market op:ned very axlive and
firm, the first lots being sold at 9500 ant later on ab 03100, Enguiry
for export was very large, sales amounting t2 27,000 bags at from
93000 to 93100 per arroba. The market closed steady.
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COFFEE SAILED DURING THE MO‘ITH OF‘

l-RO\l THE PORT-OF

IL\'l!lA i

nxmmu fmu WEEBE sunmu FEBRUARY 231-d 1901

A TON- .
Shippers ! Rags Dastination Bugs DATE NAME OF VERSSEL FLAG G NAGE FROM
' el 5
{ . -~ " 17| 1% uca Brazilian Schooner
. v‘ Loayo New-York A 6,005 Yeb. 3
<. Benn & Son. . . . . . 0 {New-York. . . Pl y do do
‘lj. B.\. Duder & Co .. J.UM Haves, o .. < :: }J(’;I,: ":,‘.i-"u Hrili;h S8, $3{Buenas Aives
1*. Stevenson & Co. . . . 1,462 PAntwerp, . . - 1t yguitring l-’rer:lch v;o {(lurs‘:s,llias
Selra sStade & Co. 0 1,200 jtlamborg o oo o . [REARY AU do do 5| New Orleas
EJH\““m'“T% e & Co ’1J 1 ivul'nun . .. 163 1 T e er Biritish dao MByenos Ayrves
C. ¥ selier. .. st i e I: “le ol . . 1 [araseagud Frinch i Hsunbos
Npares Azavedo & . ‘15 FOPGOIUX . E 20 cCtypde Tirctish iles Southampton
sundeye oo e e .. A3 W purto L. N, Spemsh dn 2ibiverpaal
H eazdian d) diMonteviddo
— T——— Jn do Santos

Total - « o« o o . . U000 Total, « .« . LRV
Shipping Companiss Bags

Lampoert & Holt, . . e e e e v,,fi!
Chargzeurs Heinis O T . 1.!...1
Novddeutselier Linyde . . e e e e e ml‘
Hambueg Suedameriks lmadm I)amp!m hxlh ois eiel[sch L. I
Soeidté Gendrale de T insports Murcitimes C e e . {:)H
Hob. M. Slomun & Co. Line. s e e e e e e e e e s n.\rl)
Messaveries Marvitimes o 0000 L e e e e e . l

Viuva Mag.

Filhy & €90y o

Totul. .

G, 060

W. Martin Maddeck

AGENCI
By
VAPORES I

A

NAVIOS

Endereco Telegraplico ¢
MADDOCK

TELEPHONE N.

jog

5

1B

EAM SHIP

& GENERAL COMMISSION

DespareniNg

RUA

ANTONTD

AGENT.

Coles 5 Scalts,
\\ B , Watkins.

PRADY,
SANTOS

BRAZIL

15 A

Shipping, Produce & Jmports

ARRIVALS AT

THE PORT OF RIO DE JANEIRO

DURING THE WREE ENDING FERLUARY 23wn, 1901
l‘ i TON [
DATS VESSEL FLAG ' RiG NAGE yROM

i

Yeb, A7) Puranagued
17 Daddein
17| Ageitaine
17ltiarin
A7 ord e
17 Iesegery
AN i
18| Rio
18| rtereinee
198 Thaines
AU Fea et ton
A0 Hectensloes

1 Secie Fraaeise

10 Maequey

19 2sintes

U Wordseeath
10| Cuasetheivo
e

primie ein
"U Itweitveher

200 \rpura

20| Gawe

2 Dais Ainigos
21 7z

20 Loy Andes
2| Manit'e
21| Santos

'

2| Espirits Sunto

21 e sands
Zidilenyoy
Miera
TRuna
Indiasic

ir
“5 Atapesdrua
43 Trepy

23; llu/m (3

23 l u pe Colonang
23l

iFrench
Haritish
(French
‘Brazilian
French
dSeasiiian
1 »
o
do
| British
‘(xernmn
Bratish
NMprike s
Sirasidiam
Ao

israzifian
Beitish
Reazifian

German
dn
French
It dian
Lraziian
do
Lerurn

).u: Wetinlh
British
Braziliau

British
French

i

i
s i
sSchuonar

ds 1
| da i
os. o,
do
do
18}
ket
du
Cdu
I do
I<chaaner
B, 8,
du
do
da
do
m
1P}
da
du
do
da
do
do

|
205, avre
SiRostrio e 8 ¥
2 uenss Alres

‘(1 santos
5351 do
512 Porbn
-33! .\I

» Alegre
BE u‘o

iUt \'I“(l Nova
i Southrmpton

S Hamburg

1,58
1,50 Rasari
1,472 Buens Aires

T Parts Alegre
31 Cabo Vrio
50, do
3 do

834 London

736 Neweastle

2,15 Marseidfes

2, Silituenox e
96 Monteviton

1,184 Maunans

Qi Maean
ST Peenmbincy

Cliristovia
lel;eus

fek
20,0 hu: ies LHekeis

Norwegian Ship

sui<hip Islaad

Manitiu Italian S5, 8. (renon
Northlaids British do Buenos Aires
2 Mrapicd Brazilian do Para
24 Jtaibg du 5¢|Pernambuceo
28 it d2 l‘orto Alegre
[os Niides do uenns Ayres
24 Vegius da North Porls
22 Hu,nz: ico Gierinan ilo ~antas
EER e Hmzilinn do 51rorto Alegre
Nadd Visartorigi d«. Schoonar 3y/Cabo Frio
24 Iz.u/ul,r dn AR 7|Parto Alegre
24 Chferr 5 Narwezian i do Penstcola
23 NerZaires TN i da Hamburyg
24 ey i Hritish do New (irlenns
25 Werdseoorth Be'gian da New York
21 B gT T British do $t. Vincent
ARRIVALS AT THE PORT OF SANTO3
\ DURING THE WREK ENDING FEBRUARY 22nd. 1901
'  evacmr o TON-
DATE 1 NAME OF VESSEL PLAG | RIG NAGE FROM
i i |
Yeb, 16 foliu German s, 8. 3,089 Hambarg
16 Cublens i do do 2,001 Breinen
15 Purts Megce Brazilian do 116} Rio de Janeiro
16 Morew o do do 785{ Pard
{7 Son Feanciseo Spanish du 1,672| Buenos Aires
17 Bellarin ‘British do 1,733 Londnn
15 ¢ wreanles i dde do 2,983] Manchester
18 [ed iabests Italian do 2,195|Genoa
18 Didustrial iBrazilian do 2)7| Rio de Janeiro
1.3 Folda HE LS do 430} Pernambuco
1Y e Rritish do 3,377iRiver Plate
20 Nusiios Beazilian do 906 Montevidéo
23 Muandia itafmn do 2,533| Buenos Ayres
23 Las Liedes Freach do 2,105} Marsaeilles
20 Parnined Pode do 1,205 Havre
20 Gey s iBrazilian  |Schooner S5j1tajahy
22 Npringieell iB“ ish EREH 1,943| Carditt
22 Ayatord (Brazilian do '38)| Rio de Jansiro

SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEE ENDING FEurUARY 22nd. 1901

. N ToxN=
DATE j NAME OF VESSEL FLAG ElG NAGE TO
|
Yeb, 16 Vila ¢ S, Nizghes French 5. 8. 1,402| lavre

16 Purte Aleyie Brazilian do 91| Montevideo
16| Rio d. do 420|Rio de Janeiro
16 Aquilaine French do 1,702| Marseilles
17 {Nyracusa sermn do 1,75 New-York
151N Lranelseo Spansh do 1,672]Liverpaol
i ‘i(,'up, i Prineg B tish do 1,193 New-Yaork

; YWordsvorih do 2,571 dao
-; rlydo do 3,377{Southampton
1 (ilenroy do 1,772 New-Orleans
20| Manitle Italian do 2,583 Ganoa
2L s German do 1,869 Itamburg
20 i \ustriag do 1,763] T'rieste
29 Les Awides Frevch do 2,103 Buenes Aires
20 wpiberie Brazilian do §57f o nambuco
20 Liecesteial do dn 207] Paranagui
20 Mz i do do i85fPara
200 8cints da do 96| Rio de Janeiro
’lj‘h'u shiauk British da 1,325} ernaumbuco
22 Vi Dend uts Ger.nan do 950} Buenos-Aires
ZZiD. I atsslples Brazihan Sghooner 47] tijucos

British Rueeancer» . . . .
do Camozns . . . . .
do l Y ian Price .
do Cape Colonwina o+ .
do Duleie . . . . o .
do Glencoy. o L
do Indianic . . . . .
do Houns'me, . . .
1B Pasifie. . . ...
do Iepton . o o . . .

I"rench Corduha o 0 0.

Garman Flektra. . . . ..
do Ttupaieed o o o
Novweginn  Hagna . . . o .

Tolal . . .

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR
ox resruany 23rd 1901

. 460
. 2,626
. 1,193

1,783
. 1,395
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FOREIGN SAILING VESSELS IN RIO DE J ANEIRO
HARBOU

on FEBRUARY 22nd 1901

Argentine Moscs It. Tower . . o« ¢ & 500
British Awriga. o o o0 0.0 887
do Conductor . . . « « « ¢ -« 1,602
do CUPPEre v « o v 0 = o o o« 36
de John Roberts. . « « « o « « 197
do Mary Claassen, « « « o - -« 182
de Tewro o o o o v o0 00 s - 63
do trazelle. . . . L .. - 90
de GICHIO8t « v o v 0 v 0 0 = - 437
de Tiea Brotherse « o« « = o « = 392
Totals » « . . . - tons. 6,000

————

FOREIGN STEAMERS IN SANTOS HARROUR

oN FuBRUARY 220d,1901

Deflugie « o 0 0 v 0 o o 0
CORBARICS. o . e - s e e e s
Spitngoeell o o o Lo e s
Darandgic, « « « « o o o s
Dohia .
Coblees o0 0 0 o 0 o v v 0.
Re Umbte a o 0 0 0 v 4 e

Total. o « « .«

FOREIGN SAILING VESSELS IN SANTOS HARBOUR
ox rEBRUARY 22ml 1001
203

Dritish

Fanny lrveslawer o o

LIST OF VESSELS AFLOAT AND SAILING FOR RIC

AS PER LATEST ADVICES

TLAG AND

NAME DESCRIPTION | FROM
|

H i
Ahaline © o 0 o w0 0 e i byge iFernamiina . .iDec. 2%
!Cardiz!‘. « . s .iNov. 2
Cardif, - . . .INov. 30
iNew Yerk. . .'Oct. 15
Liverpool . . . Dec. 1%
WCardift. - . o Nav, 24
Prince Lowis. o« v « o o« v 0 o iLiverpool. . . < Deca 13
Prince Regen! o « v v o« v « » iLivarpool « . . Jane 22
L e e e e e w e e e e e e s Baltimore o o o Jdan, 11
Balti {Baltimore « 18
Frances o« o e s iBaitmore. o . . 18
Justine 1. In iNewYork . Ja g
Bldieeit o o o L0 e e iNewport News. Jan. 30
Rlewpanfa o . . i‘\nl\verp. . . Jdan. 24

i &

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

AS PER LATEST ADVICES

. FLAG AND .
NAME DESCRIPTION ¥ROM
P Br. hyg. Preston. . . . .[lan. 23
s h e e e e e No bq. Aanchester . .|Jan. 5
e e e . - « «|Br. bq. New port News.jSept. 9
Helt « o v o v v v 0w o o v v v Br. bg. Arichrt. . . . .[Jan. 3
Helene Harite « o o o« [N ($ 1 Tyne. o o . o .i.l:m. 25

THE FREIGHT MARKET

Britizh Market. — There is no improvement lo report in the
feeight market, while on bulanee things ave. if anything, somewhat
wenker. The eondition of shipping ean scarcely show improvement
antil considerably move laying up is proceeded with., There are at
present tho manyv boats to do the trads that has to bz done, and
thera are indicafiins thab trade throaghour the world is not as brisk
s it Las recently been. Coal rates for Rio are quotsd at 4 s, 6d.
— FRairplay, Jan, 3t

Argentine Markes. — Rates to the Brazilian Coast are un-
changed. The representatives of the Rio flour-mills have now o
couple of baabs loaling parcels at up-river and below bar ports for
Rio, Santos, Rio Grande and Antonina. Rates to Rio are 16s/ from
$3.A and 18! from up-river, 183/ all rount to Santos and 14/ to Rio
Grande and Antonina from B.A. — Tines of Argenting.

Liocal Markets. The
week are as as follows :

forward engagements reported for the

5.8 Hevelius . . . for New York . . 26,000 .bags coflee
be  Jtupurice. . . 4 Copenhagen . . . 1,000 ’e

vy Gdglade . ..oy, Troeste . oL 250 'y ’,7,
o Atlantique . . ,, Montevidéo . . . 9 |, ..
v, . .. . B.Aires. . .. 1,180, "
.. Thawes . .. ,, Southumpton. . . 250,

oy Uablemz. . . . ., Antwerp. . . . - 250 . i
.. Liguvic . .. ,, Valparvaiso. . 500 . :
- sy v e g Caldera. . ... B, '

Current Coffee Rates for the Week ending February 23rd
RBI0

. 3/ &5%

60 fres. & 109

BANTOB

Antwerp 1.000 kilos . - 30/)- & 5%
Alexandria . . . . -
Algop Bay . . . . .
Bremen . . . ¢« o - .
Bordeaunx, 900 kilos . . .
Buenos Ayres per bag. 60 kilos,

3000. 35 fres. & 10 %
Beyrouth. . . . . - . 75 fres. & 107;
Copenhagen ., 36 &5% 326 & 5 %o

Cape Town, via Engl. 1.000ks. 50s. & 24 %
Constantinople . . . - o . 2 :
Delagoa Bay . . -« -
East London. . . .

Fiome. . . .« . » -
Galveston (via N. Orleans) . .
Genoa 1.000 kilos. . . . .
Hamburg., . . « . .
Havre, ¥00 kilos . . .
Lisbon. . . . . . =«
Liverpool. . .« . » .
Loadon 1.000 kilos . . .

. ~& 3%

50e. & D %

40 fres. & 10
. 35/ &5 %

. 30 fres, & 10 7%
. 30s.

10s. & 5 9%
40 fres, & 10 9/
- & By
30 fres. & 10 %

30 & 5%

Marseilles. 1,000 kilos. - 40 fres, & 107, 40 fres. & 19 %
Montevidéo per bag. 60 kiles . 33000 35 (res. & 10 %

. 578. 6d, £ 2 &
48 4 frea. & 10°%
50 cents. & D %

Mossel Bay . - . - -
Naples. . . . .
New York, Liners. . . . =
N. Orleans Liners, . . . .
Odessa. . « . « « - - =
Por: Klizahath 1.000 kiles. .
Port Nata! . . . . « +
Punta Arenas .
RRosario per bag.

50c. & 5 %
52 fres, & 103

Bls. & 2§ %

57s. 6l & 24 9

60 kilos . . 33000

Rotterdam . « . . . . 35 & 5 % 0= x5
Smyrnt . . . e e e 5 § fres. & 104

Southampton 1.000 kiloa . . 30/ & 59 Jus., & 5 e,
Taleahuano . . o+ o+ . 458. & D9

Triealz . & o « « + » = 45/ & 5 405, & 5,
Valparaiso . « « « - -« = 45 & 5%

Venice, « « « « « « o = 503. & O 45s. & D 9

The De Frettas steamers in the South Brazilianline will, in Lhe
order in whicl they arrive at Hamburz, be taken over by the Ham-
burg-.American Packet Company. The Du-ix, Lydia, Karvthags, and
M oedrnia alveady fly the Packet Company’s flag. Tt appears that
the names of bhe boats ave wob to he ol 1, and the only alter-
alion whieh will b» made is that the funneis will bs painted black
instend of yellow as herebofire. Fairplay, Jan. 0o 1001

The * Chargeurs Reunis’™ Report shows
Company to he A0 franes., The Company’s Steamers made 34
round vovages in i and irausported 13,500 passengers snd emi-
grants. 520,550 cubic metres of goods aunl traversed the total of
1.924,050 miles. Of the &4 voyages, 16 we-e (o Brazil, 44 to Brazil
and the Plate, & hetween Brazil and N, Orleans, 15 to the Plate alone,
4 ¢t the Pla‘e anl Chili, 11 o the West Coast only, 10 to the Trs
vaal and Madagasear. 2 to the Transvaal and Brazil, 2 to the Trans-
vaal only, and I te Algiers & Madagascar. Receipts were 19,998,750
. being 1,435,746 frs over the previsus year's. Exspenses wera
Y01 fes and the Surplus 1,455,716 frs. These results are con-
sidered verv satisfactory 721,588 frs beinx placed to the Reserve.
An issne of 6,250,010 frs.in 4 per cent debsntures is now propoged
for payment of the three new ships on the stocks intended for the
China trade. The Company’s fleet now reaches 21 steamers of 89,538
tons burden. It would ba interesting to know how the ships of this
Company got to the Transvaal. Perhaps they are subterraneous or
fitted with flying apparatus ! .

tha capital of the

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

DURING THE WEEE ENBING FEpRUARY 23up 1901

DESCRIPTION ; UNIT LOWEST l HIGHEST
!
1 !
i
Raw Coiton. Pernambuco ist. quality Per 10 kifos + o o f o 0 L 138000
do da Ao, o 0. . - [ . [, . .. 125800
do Sergipe clean. . . ¢ . . PRI 'y e e e e e e ‘ 118300
Sugar Dakia white crystal .. ., Kilo e e e e e 3380
do  Campos mascavinho. o .« -4, 9y . PP 3310
do  Pernambucs mascavo bom . ., 4, A 4260
do  Sergips maseavinho e MASCAVO.
indot o o o0 0 L. ' v K235
do  Sergipe maseavo. .. . .. . vy 8250
do do ordinary . . « - s . ) e . 2200
Fish oil native. ¢ . .+ + a0 o - & y e .« 8240
Alignli British . . . <. . . F T £240
Wheat Flour Rio de Janeiro Fleur|
Mills Naciona’ . .| ,, 2 haif-bags. . . 208500 328250
do do  Brazileira . . . g " FRA 233500, 293000
do River Plate Unido . . . . . . 1 do ... - [P 278500
do do Rivadavia to ar-
rive........h,, do ... . . 208.9d.
do Native, No1 & 2. . . e do 323000, - 333500
ds  American, Castilla, Cr 11 oy )
& Noblesse to arrive,| ,, barrel o . L oo 4 e e 20s.6d.
Bran NAbiCe « o o o s o o0 oo oo 5y bag(J0Kilosh o v o . 5§
Boans 8. Paulo mulatioho, « . o - «f 4, do (60 kites), .} .. - .- 1%
Piteh pine. . . . . [P Y 1 7. R 883000
erozene American . . . . e « o . o case. L. eale e ee 83200
Salt Macio clear, to be shipped. . .| ,, alg. (0 litres).f . . . - 33300
Tnlluw,Rionnde.........% B 1 $84
S 3 s e
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Dernaiiby

Sugar. Considerable siles were made for sonthern markets, chiefly
Santss and Nio Paule, and sltogether about 100.000 bags lhave gone
to these pracas o these Lipmennts have apparently sati?ﬁeél demand
fop the present. and with very few arders in the marsel aml con-
tinuad had reports for the arcticle in flio, prices heve are ngain

and  with a  dewnward tendesey @omy quotations are seliers
prices. fat fizmo offers al something Dss woubd, in
lomd Us husiness, exeept possibly for rysteds which are ex-
o senree anl. eonsenently, enguired for st the moment,

Wilas oa shave.

[ ' N
.. .- In desnaud
A Baa, . .
. o Rego o . o
Snenas. .o e . s .
Clayed, o0 00 e o y L
Brats Secea oo L3680 o “. e )
. mebido. .. 2900 to 2300 .- -y Eixport

For fiewrs export dem ond i wsabharel, and although exclorgais
sl eoncmuing mokels nree reporte D very weih, currency
b5 Jeere lave been oosintained aad i aven advancad.
coproete ] enteios S January weee HESG Taes compared with
SRI<I8 hars same neanth lust vear, snd for the tirst len d: of
ant menth HIS.SHE Lugs have  came to marhet. which -
Saan bogs omeore thaa for fhe Sooe en davs Tust venr, el it
bewing ta looh very minehiwe of the present erop will eventu by pan”
out overy beie i snything short of e peovious one,

Shipments since my s have feen 1SN0 et far Liverpool
2.00 1 bay S Frege o for New Vi 90 haes 1 N, S T
qreeres Tor Ne o o bues Ceompletes an Maceioor Feoviial
© New ! Tlhe soflowing vessels  are fooding fov

s Yor cansferriand doech Deo tans pn bhio Grande wmd eom-
) vy Mary Hendrey Keasinocon
Nuocace e ling here and ot

{heoe

Moceid.

Cotton. Fnivies in Janwary were 20,003 bags against 31100 Jast
vear. amld for the Grst ten davs of the present month are Ut bages
comprred with {0,198 sane Ume fast vear. Thers has heen a foir
enqiiry tor the article and. in  view of small supplics coming by
markel. lokders of ready eoltons e very  firm in  their ideas HEH
will accept nothing undes 000 for Nectdos small sodes ol Mofra
collons are veported at LTI HESSa0and Gt s remarkable an
strong a market i wmaintained v view of  flatness in [iverpool. for
which mavket it is not woday werth over Hgwe with envrvent ox-
chnge,

Freights. A uoeod deal of tmuags hias been tived tor sugar C—

sLoNL Tirgiedse Tienee and Macel: ts the aited Stawes at §
per o,

Q. N, SN hence ol Maceld o che United states at Lis,

per ton,
S.8. Colllepro s hanee and o Crande to the Praibod Niues
at fh=, ol pes oa.
S, S Rewsdogon henee and Mucer s w o the United Stutes at Lhs,
Pt bon.
8.8, Jreeace henve to New Y an A5s. per Lo,
By, . S. Doanctt hence ta N York ot 403, par oo,
b, Muavy Honldey heaes 1o Now York at L%, per ton,

To Liverpoe! thers e hery vaher more  cargo offerine ad the
lower range of freights. suy Gd.  for eotton in pressed bales and
oL par Ihoin b= and EIs. 8dl to 2050 for Cottonseed. Const-
wise rates are wenk al X0t per bug Rio and 15300 Lo 13100 Nantes
for sugar.

Averags Prices Values «ec.. for wesk ending February tith

B

LIVER PLATE

1901

FRoM Y OTHE REVIEW OF TUE

Wity new per Loy il C
Miize. per 100 kites, o0 0 0 00

Linseel per fti kilas, o . o o o .
Wool (cross) per I idos o o o0 o
Wool (line), per L0 kiles . o o L
Dry ox hides, per 10 kilos, . . . . .
Horse hides, eacht. . . o« « v
Hay perton. . 0 0 0 - 0 v v e v - &
Hair, per 10 kilas, « o 0 0 0 v 0 e s
Sheepsking, por Kilve o v v o o0
Gold price « o .o« 0 - o0 oo

Eschange—London |

Discoun .
Freights—hales, . « . v« . -« « —
Grain 1 freights— llosarth o + . . —

THE COAL TRADE

Tl Welsh conlowners ave still demaniding prices ranging from
10s, 1 2)s. per ton for best steam lor prompt shipment, thouzh at
the same time thev are willing to conlrastover the yvear at 17s. to
17s. 6d. This proves that they untivipale a fall during the twelve
months., They, however, attempl o deny any such deduction by
aaying that they ave only aciing on ovdinary business lines Ly grant-
ing some concession on eurrent prices to those who are prepared (o
contract for a considerable time alad. This is all very well as an
argumentative device, hut it does not I odwink eoaling agenls and
shipowners, wio da nob believe for a moment that confract rates
would be modified unless the ealliery propristors felt that the present
abnarmal prices ave anly temporary and that rates are really on the

down grade. A couple of months ags, when they were asking 25e

per tom for contracts over this year, they laughed at my prediction
ihat the rate would fall to at Jeast 203, hefore the end of 1030, Nevera
theless [ was well justiiel in my forecast, for the figure actially
droppail to 18s. 1 adv coaling agents and shipiwners to defer
their operations, and it was in some degree owing to their adopting
this course that the eolliery proprictors wera forced o alute their m-.AZ
tensions. The hioliing off process — modified no doubt Ly the pressure
of cireumetances — still inflnences tha sitnation, and ihere is little
if any deubt (hat it will barween this and midsummer be rewarde |
by u further subsrantial fall in priees. The colliery awners have had
a'real good time, an i they cannat expest it o last for ever, Fuioplay,
Jun. L ’

Ruilway Fews and Guterprie,
SUNDRY TRAFFIC RETURNS,

Latest Karnings Aggraisate

Repnrted Financsul year
fiailnay Wk or Montit  Carrent yeur  Past year Curront year Pust yes,
Alagdas o o o e Ut e 0w 02; 1103 RN S PR U

sahin o Sdo Frate

CIRED . w0 w0 o Nuv. 102 senty
da Tieha branah, »
Hraz. Gt. Southera  oct,
Central Bahine ., Fheo

: 23 .. G101
5. Paulo, o o . o Nuwve b 18,401

SRouthernBrazilian

(Rio G. do Sulj, Dec . . o . 13314053

13009392 1,503:41%% 4.7{71503

sy Joux ben Rev. - Gold  produce. Jannavy 12th (9 20st,
CRoiw s vield per ton, 3.7 of an cunce tray. Lurge proportion weste
ern mineral, Stoping exst will b2 resumed after removine sump
witer.— Lettars were received by French packeton the 24st ult. from
Me.  Chalisers., annonueing his arrival and sotisfuction with the
surface works and the develojan nle in the mine. Ile intends removing
the smull qguantity of water remaining in the old excavalion below
Na. 5 borehiole nssoon as the valves going ont by Iloysl Mail sleamer
on  Felwvunary st are yercived ot bthe mina, Th>» avauc’ [
Jume, 18087 stited that thr wawatering of the exoa n
snceessfully acc anplished, ond that the pressure on the valves had
Leen  veduced  from 643 b 6 30 1bs por s jutre inck. This is equi-
valent Uy aveduction of L300 (& vertieal of the water, and shows thut
tie tovel af the water at boreh de 3 is 454 [t above the horizon of
the wawab-red tunnel, Ag the hottom of the old min: cuioked with
fallen rocks. the total quanthiy of water must comporatively be small,
especialiy ns the floor rises from tie simp to the slide, and is atout
10w 10 JBieler than the unwaterved tunel at the fivst > wesh of the
s of the old mine, The divectors. having neticel a considaw
vali in the price of the shaves, state that they are no! aware of sny
chiange in  the comany's posilion or prospects to juslify it They
do not anticipats Mr. Chalmers will experience ditticulty or dela¥
in removing the romaining water. as all necesssary preparations are
jnade for driving the new feareliol: fo the samp as soon as the val
arrive at the mine.

2

THE REVICW OF THE RIVER DLATE

A WEEKLY JOURNAL

end Gommercial News, and Proface Statistics
Subscription £ 1.6.0 per annum.
For further particalars apply to the
usiness Manager — ERNESTO DANVERS

475, Piefaid — Buenos Alres,

3

H. GARNIER —BOOKSELLER

1. Garnier begs to advise his friends and customers that his
rew premises situated Nos. 51 & 73 Rua do Quvidor are now open
The business temporarily carried on at Ne. 13 Travessi do Qu.:
vidor being now transferred to the above address

J. LANSAC, MANAGER.

=g,
N d

{
I
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Atheetings of Gompanies and Qivectors” Reports

FARIA GOLD OF BRAZIL

RECONSTRUCTION SCHEME ADUPTED

The fsurth owlinary general meeting was held on Jan 31 in
Lendon, My, Edmand AL Pontitex presiding,

The Sseretary having vend the nolice eonvening the mencting.

The Chatrman said 0T did not expeet wihen [ addressad yom atb
linary gencral meeting that [ should have to ask you for
y on this oceasion, but untortunately, in consequence of
varisus nnioreszen civenmsinnces over which we had absolutely no
conirel, such is the case. At Lhe time the last meeting was hellin
wember, 00,0 it was thought that the  pereclation and  slimes
gnt which bnd alrewdy been vpdered tor the treniment of  the tail-
ings woull be shipped early in the yvear L, butal the close of the
neial yeav cn Cih June last it had not all arvived  at  the  mine.
i s not aniil November thual ic was entively ecompleted ant
The pereoletion plant was started in September,
aunt has gives e results, bar dhe shiores plont which was not ar work
18 November, aanl isof neees«<its ofmore eomplicated construclion,
niy just eon weing to work savisfaeorilv, s the following

g

ares will sh —In Novemter 220 tons of (ailings were  treated,
awnd woval e <t pacaverad frem thom. In December 2000 fans
were treated recovery ol £ alal Tn the superintendent’s  report
tr June, P sheh waer Gent toothayshoae bobles, b stated e iy
i3 consideved that with w eomy lere talivgs ot here shoudd he o

a1

dithoeulty in rocover
The ree wwery moin i

roaovalue of 203 per ton,”
sathae aver (55 powe ton,

Trcembes

SO W JRRY expect v sron to rench the estunnied Hgure. This
unforinnats o Las eans el e the atvel vats being
unabile to sootherpr eontyneds jnoeans o the merchants
failing to < poow mdariad, W o da tr b plants o bwo
ditferant firm= Potiney bl Pl b el the vots in the spe-

s was the emtinnad
veis in January srealily
it stood ab d4d. I6 was
Lo meaithly expenditure
fucecase in onr eosts
ciuge whicn militated against

citied time.
Fize In eXchang
rose unbii at the
found impozsibl
in curreney to pyet this vis
was the p t. Ther: w.

vt CpeTi e G
Pledvon. T Lot p
vl oot the tinancial v
o make much radnction 1
anl a verv !
stiifl another

t
t

our success amd prevemted our venping the benefib wy  expeclad  tvom
our great outluy [ that was the evesss've nmounb of water that
was moet with i crossenbting  to the tods at the 2nd or No. 2 level,
towas thought thet the quontity of waler met with in the lovel
abisve woulld have deaioed the mine, bu! this was not the case, and
for a eonsiderable timethe work of sinking the shatt awl deiving the

Upoetiadly subsided. A fae-

putepsection of o band of
o deiving the level very di-
oonr expenditnre, Additional

erossent was delaved until the vater b
ther interruption v as hrought about by &
sert whits el wbich redered the wo
feult and oo 1l added grestiy
pumpine machinery has now ween pravided, anl itis expaeted that at
the © Lowhivh ks now shout b be staetad. less treuble and debay
win Phe vesulis of the pret sear’s operations have heon
tollowsi—16. 501 tons of ore weorn epushe!l and 4620 azs of gold ob-
tained from ot which sodd for 17000, The total expenditure 1o
obtain this goli. including the vosl of clopment, was ¢ 20,40
showing a deficency ot © 7,633, A8 | luve aleeady  explained, this
i " tha

result was venlisad withont the assistance of either of [ailing
viants, aud consequ-nbiy the low extraction of onle 13 per ceut, of
the ©ovadue of the mine Liaiaed, At the present time

the company owes abonb C Mooad, anl a certyvin amount of money is
a:50 vequired 10 develop the ove Lody at the Sed fevel in orler Lhat
stoping may bz carvied on at two lovels shmultaneously to provideto
for an extraction of whont 2,000 tons of mineral monthly.

PARTICULARS OF THE SCHEME

it is. thevefure, proposed to raise the fresh ecapital required hy
reconstructing the company on the lines sat out inthe director’s report,
namely:— A new company to be formed with u nemintl eapital of
< 86, divided into 60,00 ordinary shores of € 1 each and 20,000
preference shares of ¥ [ eneh, the Imter having a fixed non-cumala-
tive preferential dJdividlend at the velucad rat: of 1) per cenk, per
annum, all Lthe caid sharves foing credited with {53 per shave as paid
up. leaving a liahility of Js per shara, Perhaps ©shoulidl explain rather
move tully than is done in the report the position of (he preference
shares. It is proposed that after the preference dividend of 10 per
cent. has been puid the orlinary sharves sholl he entitled to a L2
dividend, and aiter that botl will rankpari passu, each share receiving
the same nmwoant of any further dividend. This shoul! provide
20,000 of fresh capital, whieli it is balieved will be safficient to
hring the company into o dividend-paying condition. The directors,
who hold o large number of the prefereacr shaves, have agreed to
reduce the rate ol interest to wich these shaves were entitleld from
30 per eent. o Lo oper cent.. sndd it is bopad that this concession will
meeb with the approval of the shaveholders. ! would point oul
Lthit the amount of jroiit necessary to pay the interest on the prefer-
anee shares of the new company will be ¢ 2.00¢ only, If the capital
new required i3 not providod. the whole of tha mineral at present
developed and alsy the block 2 be opened out by the third level will

all br consumed in a little more lhan a vear's time, whea the com-
pany would die a natural death, and the lurge oullay already ruande
on plant cte,, would be practieally Jost, whereas with the propose:
new eapital it is fully expeeted that the company will Le placed in
a position to make at onee substantinl prolits, [ belisve that | are
the third largest sharebolder in the company, Mr. Fronk Tuylor,
oae of cur man: 5, being the largest. and we both manifest” our
eonfidence in the ultimate suceess of Lthe enterprizse, us o tha rest
of our colleagues, wha are all large sharelollers, by asrecing to
take the fall amount of shares in the reconstruct-d company to whi
cur holdings in the present company entitle uz, and we confident]
recommend our co-propriziors to do Lkewis-. | am pressed to
able o iuform you that Mons. André Triana has consented t) ]
the Board. This gentleman was formerly the muanager of the Faris
mine under the original French company, and his experience and in-
formation will T hope Le of sreat vidue to the divectors. I now beg to
propose:— Thot the necounts wal roports of the diceetors and super-
intendent by Both Juse (), Tz receivad and wdopte ™,

Mr. Jobn Taylor, in secording tiue motion, snid it seemed G
him that in view of the favourable sppenvance of the mine, of the
tavge amount of development work aveomplished wnl uf the faet thost
{with Lhe exceplion of some small widitions 1o the eyonide plauty
was fully epuppel with everyiking vequivel for prosecuting ithe
operalions upos av extensive seale, ths shavebolders should not hesi-
tale oo subseribe the tartlier capifal now required,

The motion was earried unanimonsly, wd the vetiving directors
and anditors w electad,

Ad the ot nury  weneral meebling swhich {How 1h
Clivirmag raove doption of the reconsteneion resolubion.
Mias. And nu seoonte] the motl anl =tatad

Leld proxies fur 25.0.40 shares belonging to Urencl zhnrveholders
supperied the schew.
The vesolutions wepre wnnnimonsly adoptd, — Flioperd

Ti,

GREAT WHSTERN OF BRAZIL RAILWAY

At the elize of the extraorlinars mecling of thiz compan .
Zoth January . the ehairoan, Meo Fraok Paeish, in view of Lisg olvan-
cing age, snvotnee D that thie woabl be the [sst oecasion upon whia
he waoult nddress the shareholders in thab position. As this gentle-
wan has done very much for the companies with which he has baen
conneste b, and hug been on the Lonwd of the Great Weslern of Bry
gsince its incorporation. everv one will frecly admir that he has w-
capned the peace of vetirentent from the chuirmanship. Needless

sny bat the proprictors passed a vote of thanks, in recognition of
Me. Pari-h's servic:s 1o the esmpany, hut we trust that he may =
tave hewlth and strenglh to relain his position in relation Lo the

cther companies with wihich he Iins alse bren zo honourably ¢ nnec-
ted for soomany venrs,

I dealt very tally in vonr last with the cireular which Dhad been
tspucd, calling Ehis meeting, awl expressed a hop2 that the proposed
extension would be more profituble to the shureholders thon turned
out to b tha care as vegards the last one. Feom the disenssion which
fullewad the ehafran’s remarks it would seem that many shavehold
ers had their donbls on this point, and eertainly Jid not appear
louwk with very greal favenr upon the resolution regurding the pro-
I amalgamation with the Conde JEn Hnailway. This is neot snr-
sz, #3 the terms ware not made public. and in fack, onlv the
ds ol the agreement were real by the company’s soficitor.
proprictors did not dispute that the completing of the extension was
otherwise than desivable, Imt. as the Great Western of Drazil is o
profit-earning line. which the Conde d'Eu is not. they wera nnturn!
Iy afeaid of the latter zetting the best of the bargain. The amalgn-
mation is a0l proposed to take effi-f nuntil after the guavuniecs exp:
Ly which time the Conde d'Eu Railway will have redeemed all its
dehentures, and the line will thea be dependent upon its earning
for ordinary dividends. It is too far ahead to lock to, especially a
there is everv reason {0 believe that some alteration in the guarantees
of Drazilion railwars generally will have taken place. Indead, with
respect to this, Mr. P ed that he had talked the malter over
vecently with Dr. Itodrigues, and as the company’s manager is ot
present in Rio de Janeiro, it is psssible that some arrangement may
be come to. In the opinion of Mr. Parish however, the purchase of
the fine by the Government woull not be desirable, seeing that the
company #arns a profit on working. N .Lacsiecr Jowcanl. Feby 2,
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