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JWIN LOCOMOTIVE WOAKS, Philadelphia. Penn

(ESTABLISHED 1331)
BUBNHAM, WILLIAMS & ©0,, P
These locomative cunines ave mduptal o overy v
¥ foenvines of same elass poetestls duleehan
Iilw:lﬁt':),vui.,w‘.n;miiws itred Plant o Fleetvie Radluays S the Dl bwvin Weeinzhonse Conhinnti
ALL WORK THORUGHLY GLARVNTELD, CLUSTRATED CTU L PURMSHED 0% \PELIC TN oF €Ny,
Sole Agents in Brazll NORTON, MEGAW & Co. Lo foe 3, Rua Primeinn ds Marco, Rio de Janelro

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horavio dos (rens que conduzem passageiros a vigorr de 20 de Selembro de 1900 até szunta ordem

Sl sy e ] oaee byl o
s ccnsor el ezl Toeon

parts

Street Cars

_ 4 B B i ¢ ¢ | P B l B A ¢ 4
ESTACDES | ESTAGIES |
Lo MAP, M P, MG P, MAS, AP M vACMaAL MO AL M PO .‘E[.il’. AL
o o e
— | \ l
RECIFE, ., .., , e e e e e s Bodhy e g PEMBAUBA. . L oL Cal - — — 1.46] —
ENCRUZILHADA. .« o o L v v o o . 652 o — . - — s L3 — —_
ARRALAL. 4 v v v e v eem v e s 7.00{ — — - — — 2,00 — | —
MAGAGOS. . v . .u it wuun. —_— =] = - = =247 = ] —
Fabrica Industrial (Parada) . . o . L —— e - — — — 288) — | —
CaMARAGIRE . e — — . — 2.5 — f -
8. LOURNENEO - —_— — — o - g(}j - -
TIOMA o0 00wy h . - - o e o _— 3.220 — |
Santa Rita . . . .. — e — [,i - e 6.00) — 3.2 ;
Sdo Severino. , . e — —~ W CumpsGranda . oL L, L L L — o Bo21) = 2.4 8
Pao d’Albe ., . . — — o — |l Lagaa Jd Carro o - 6,35 - 9.08] 3.8
CARPINA. . .. — — G420 3050 CARPING L e — 7.3 3043 8,300 3,40
Lagos do Carro. . G e O3 A 1] e — — T3E 445 — —
Campo Grande. . . . o v o a0 o o o - GoAT] - — 10,211 4,30 sidy — — TOAL S.20 e e
LIMOEIRO . ¢ . L a v v v v v e o .. — 608 - - | 10.40] 450 Sante Rita . - s.o; 5.38) — —
Tracunhlem . . . . . ..« 0000 . 9 55 — —_ — — — HTIUMA. .. o0 .0 . e 7.400 8.23) 4.56] — —_
NAZARETH. . . .. ... ... 10.10]  — — - — — F SOLOURENGO, L w w0 v e v ow w o o) 8.330 5,420 — —_
Juneo Parada) o o6 w6 6 L6 wa . . 10.25] = e — - — AN AGIRE. L DL, — 8.231 R8.38] 5,27 —
Lagbalteceae v o v o i v v 0 i e u . 10.37] — — — - - ’ Fabrica intustrial (Parada)e o . . o o] = §.28) — o
Baratma ., . . . ..., .. . oLl 10,55] - - - — — MAGAUOS | o L L h L s e e e e e e, 3.4 — —_
Altianca . , . . . Y T . - — — — JARRAMAL ... LD oL 6.5 4.3i] 5 — -
Pureza. . , . . e e o 1035 — e — e — HENCARUZILHIADA . ., . o u .. .. 6.23 9. 6.05 — -_—
TIMBAUBA . .. . ... - e e o) 12,00f — — —_— - ‘ RECIFE .. . .. ... 6.3C 6. 42 — —_
i

Os rrens maveados com a lettra A correrdo todos os dias, us da letira #E sdmente nos dias uteis e os da lettra € nos domingo
e dias santiticados.
PROLONGAMENTO D® TIMBAUBA A PILAR

Nas segundas, quartas-feiras e sabbados, na 1.% gecciio deste prolongamento i tambem os seguintes trens :

De Rosa e Silva para Timbatdba ds 10,40 A. M,
De Timbauba pura Rosve Silva 4 1.30 P. M. A. H. A, Kxox LirTLe,
Gerente.

COMPANHIA DE LUTERMS MCISNAES DO BRAZIL

SEDE, RUA ™NOVA DO OUVIDOR IN. 29 E 29 A
Lndereco telegraphico — LOTERIAS Caira do Correio, 41
Contracto no “Thesour. Nacional para as loterias da Uniao de 31 de Dezembrp de 1896,

Extracodes diarlas RUA CHILE 53 —RIO DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.

All parts ot Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ALLISON'S PATENT STEEL: BOGEY"” & «OWVAIL SRAKE B3EANM™
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.

Jo Al. DOUBS, & al repr tative, Cuixa LG4, RIO DE JARXEIROG.
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ONDON AND BRAZILIAN BANK
LIMITED.
Capital....c..ccovnasnassenes £ 1.600.000
Capital paid UP....oceveees 3y 750.000
Roserve fubRd....ccevececae 43 800.000

HEAD OFTICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Ruada Alfandega

Draws oo Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTO8, B. PAULO
CAMPINAS, R10 GRANDE DO 8UL.
PELOTAS, PGRTO ALEGRE, MONTEVIDSO,
BUBNOB AVRES, ROSARIO DE SANTA FE, AND
NEW YORK

Also on:
Messrs. Glyn, Mills, Currie & Co.,
Loxpon.
Messrs. Mallet Fréres & Co.,
Paris.

Messrs. Schroeder & Co., J. I Schroeder & Co.,

nachf.
Hampura.

Messrs, Joh. Berenberg, Gossler & Co..
Hawmsugro.

Messrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK FUR

DEUTSCHLAND

Established in Hamburg on 16th December,
{887 by the «Dircction der Disconto Gesell-
sohafts in Berlim and the «Norddeutsche Bank
in Hamburgs, Hamburg.

Capital.....vco..e 10.000.000 Marks.

BRANCH OFFICE IN RIODE JANEIRO,
(Caixa 1%}
Branch-offices in Sdo Paulo and Santos.

rCaina 520) fCaixa 185)

Draws on :

Gesellschaft,  Berlin

Direction der Disconto,
Norddeutsche Bank iu’ and cor-

GRRMANT.......¢ Hamburg, Hamburg|respondents,
M, A. von Rathschild)
i Sohne, Frankfure a M.
'N. M. Rothschild & Sons, londons !
Directinn der Disconto Gescllschait, |
S London.

ENGLAND. .c... » Manchester and Liverpool District

Banking Company, Limited, London.
{ Union Iank of London,Limitcd, London.
A\Wm. Brandt’s Sons & Co. , L.ondon.

{Credit Lyonnais, Paris, and branches
Heine & Co., Paris.
Comptoir National

A d’Escompte de
( Paris, Paris.

FRANCE envreans
Lazard Fréres & Co., Paris.
De Neuflize & Co., Paris,

Banco Lishon & Agores and corzos-

PORTUGAL. . .s .. poudents,

and any other countries,

Opens aceounts current.

Pays Intercst on deposits for a eertain time.

Kxecutes orders for purchases and sales of stoeks
shares. etc,, and transacts svery description of hanking,
business,

Theil-Gutschow.

Dircctors.

THEODOR WILLE & Co.

STUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Rua do Goneral Camara

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

B ANQUE FRANGAISE DU
BRESIL

Established in Paris on the 23rd. October 1895 by the
Comptoir National d’Escompte de Paris, and the

Sociéts xéncrale pour favoriser lo développement
du Commerce et de {"Industric en France

AUTHORIZED BY

Decrae No. 1432 of 2nd Janvary, 1897
CAPITAL: Foa. 10,000,060 { Ten million France)

HEAD OFFICE:

9 RUE LAFFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanc:

P. O- B, 58

Branches at 8. Paulo and Santos

Draws on:

Comptoir Natiopal d’Escomptede
Paris, and agencies.
F. . Saea il 12 .
FARIS AND ¥RANCE g,cicte  (3énérale pour favoriser le
/ développement du Commerce et de
I"Industirie en France,andagencies

g Head Opfice.

‘Union Bank of London, Limited.
casane ;erdon Joint Stock Bank, Limited,
¢ Parr’s Bank, Limited,

Direction der DiscontoGescllschafts
Deutsche Bank, Berlin and branches.
GERMANY.......s. - Dresdner Bank,Drosdenand branches
(Norddcutsche Bank, Hamburg.
Correspondents in all chief-cities.

J. M. Fernandes Guimaraes & Co.
PORTUGALas.es...s{Porto and their Correspondents.

'Banco Commercial de Lishoa, Lisbhon
{TALY,.. Credito Italinno.

cmimeena.
AND ANY OTHER CCUNTRY

Opens accounts-current.

Pays interest fcr « certain time; exceutes orders

§or purchases and sales of stocks, shares erc., and
¢Tansasts every description of banking business,

C. Blum,

Managar,

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONLCON: Princes Street, E. C,

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th October, 1893

Subscribed capital.......... £ 1,500,00C
Realized 40 seieciees. 5 900,000
Reserve fund......cccauevaean 4, 1,000,000

BRANCHES:

Panis, 16, rur HaLEvy, PERNAMBUCO,
Pari, Buenos alres, MoxTEvingo, Rosanrlo,
Mexpoza AND Pavsanou’

DRAWS ON: —
London and County Banking Co., L*d.— LONDON,
Banque de Paris et des Pays Bas.— PARIS.
Baneo de Portugal and agencies,—PORTUGAL.
And on all the cities of Europe.

Also on:
Farmers® Loan & Trust Co.—NEW YORK,
First National Bank of Chicago,—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...ovsvecrcvrneesen... £ 1,000,000
Idem paid UP....ee.s.usee. o, 500,000
Reserve fuld.....eeeeieen.. 4, 340,000

Offics in Rio de Jansiro:

31, Rua 1° de Margo

Branches at:

. PAULO, SANTO3, RaH1A, PARA, MONTEVIDRG
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cears, Maranhdoand
Rio Grande do Sul,

Draws on its Head Office in Loadon:
The London Joint Stock Bank, Limited,
Loxpon.

Messrs. Heined Co.,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
HaMBURG.
Messrs. Roesti & Co.,
and correspondents in ITaLy

The Bank of New York, N. B, A.
New York.

Recelves deposits at notlce or for fixed pexiods and
trans=cts every description of Banking businesa.
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4008000
N. B. This capital to be
reduced to Rs.100.000:000§ in accordarnce with

Government’s Decree of 8th May 1397,

Reserve FPamd . . . . BS. 17.480:078%736
Profits in Smspease. . . Bs. 11.157:6309435

on 3ist December 18g9.

OFFICE IN R10 DE JANEIRO
9, rm da Alfandesa

Agencles at Paria, Maranhas, Ceari, Perrambuco
Bahia, Victoria, Santos, Sio Paulo, Desterro.
Rio Grande do Sui, Porto Alegre & Pelotas.
DOraws on:
Messvs. No M. Rothschild & Sons.
Iondon & County Boniking Co Ld.
Messrs. Baring Brothers & Co Id,
LONDON.
Messrs. Hottinguer & Co.
Comptoir National d"Escompte de Paris.
PARIS,
Commorz und Diskonto &c Bank in Hamburg.
HAMBURG.
Banea de Portugal,
LISBON.
Opons accounts curvents

Pays Interest o1 Deposits for fixed pariods,

Exccutes o-derr "o nsurchases and ~nles of stocks,
shares eic, =nd tramsacts overy description
of banking busiuess,

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

ACENTS OF THE

Pacific Steam Navigation Company
Shazw, Savill & Albion Co., Ld.
Yhe New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having large workshops and officient plant, are in a
position te undurtake repairs of all descriptions to ships
and machinery.

Goal,— Wilson, Sons & Co., Limited, have dopdts at
St. Vincent, (Caps Verde), Montevidén, La Plata and
at the chicf Brazi! ports ; and, among others, supply
coal under contract, at Rio, te:

The Brazilian Government ;
His Britannic Majesty’s Government ;
The Transatlantic Steamship Companles ;
The New Zcaland Shipping Companies ; &c.,

Goal.— Large stocks of tho best Cardiff steam Coal
aiways kept in Rio depdt on Conceigdo 1sland.

Tug boats 2lways ready for sorvies.
Carge Lighters.— ditto.
Ballast supplied to ships.

Establishments: Wilson, Sons, & Co., Limited, London
Cardif, St. Vincent, {Cape Verde), Rio Bahia.
Pernambuce, Santos, S. Paulo, Montevidéo, Bucnos

Alrss, La Plata, Rosario & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.

RCOYAL MAIL S5TEAMERS.
DEPARTURES FOR LIVERPOOL.

Orellana & o . o Feb. 26th.

March rsth,

Yorhshire o o v a0 v o w0

These popuiar stoamers are fitted with the slectric
{ jght and all modern conveniences, Cuisine of highost
order,

For freights apply to £, D, Machado.
No. 4, Rua S, Pedro ;
ané for passagesand othor information te

Wilson, Sons & Co, Ltd. Agents.

No. 2, Rua S. Pedro.

SOCIETE GENERALE

nE

Transports Maritimes 4 vapeur de Marsellle
DEPARTUKES OF STEAMERS
Les Andes ... ... B8th March

for

Marscilles, Barcelona, Genoa, and Napies.

PThrough farex to Paris Ist class . . . . . F. gold 678

de do  2nd s .. I 502
do do 2rd N O 199
Through fares to Paris return Ist class . . o f. 1.109
do do md. . . ... L 882
do do 3d. . .. .. 1. 364
Harseilles, Genoa, Naples, 3rd elass. . . . o I. 160
Barcelona 2cd clgss . « - « « - < . . s oo o 175

AcENTs—OREY, ANTUNES & C.

RIO DE JANEIRO. 10 Rua General Oamara, 1° andar
S. PAULO. |5 RUA DO COMMERCIO
SANTOS, 65 RUA 15 DE NOVERBRO

f I ‘HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardiff and London,
Colliery Proprietors.

Conl Depdts in ail the principal ports of the world.
A constant and fresh supply of Cory’s Merthyr
Steam coal ajways in Stock.

Prompt delivery at reasonable prices.

Tugboats always ready for servica.
Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,
otc., offected with the utmost possible dispatch.

OFFICES :
Edificio da Bolsa, Salas 28 and 27,

Entrance : Rua Gen. Camara,

Depdt: ILHA DOS  FERREIRDS,

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the Britisk and Bra-
zilian Governments for carrying the mails.

TABLE OF DEPARTURES.

Date | Steamer Destination
rgoT
¥Febo 2olClyde Biahin, Permambuca, Lisbaa, Vigo,
Cherburg & Southampton.
M:‘n‘r. 4 MagdalenziMontevidio & Buenos Avres.
6 hames Bahia, Pernambuco, Lisbon, Vigo,
Cherbourg & Soutl

This Company will have steimers from and tc
Enpgiand threc times a month,

Insurancc on freight shipped or these steamers ean
be taken out at the Agency.

For freight, passages, and other information apply
No. 2, Rua General Camara, Ist floor.

C. J. Cazaly.

Suporintendents

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

NEXT DEPARTURES

Date | Steamer Dasrinarion
i
1308 | |
Mar. x Coblzanz  'Bahiu, Perpambuco, Antwerp & Bre

H m .
" xg Liviand Dahis, Answerp & Bremen.
|

| |

Passengers & Cargo accepted

Passenger rates r8e-ci, Srdegiy

Rio—Antwerp, Rotterdam, Bremen 400 Marks (g
? - LishONa. s ceenene.navanen.n 350 7 Ly

For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No. 63 Rio de Janeiro

LA VELOCE

NAVIGAZIONE ITALIANA
DEZPARTURES FOR GENOVA

Savoize « » 27th February

For freights and other iaformation apply vo Luiz
Campos.

81, Rua Primeiro de Marco, S4

Hnwpers

VISCONDE DE 0UR0 PRETO
R, APFONSO CELS0
JR. RODRIGUES HORTA

45, Bua do Rosarlo.

810 DE JAREIRC

p. 0. Bex 774.

DR. BARBOSA DA SILVA
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PLATE STEAMERS

LAMPORT & HOLT LINE

PASSEN GER SERVICE FOR NEW YORK

and Mareh Capt,
anrh
anl April

LIVERPOOL BRAZIL AND RIVER

He

The s or Hleave s Saturday Februney
|
i
CRVWOIRIDDSOVORNTEL™
Pluminared with electric light

=~aifs en othe

RELW YOEXE

Fehruary for

All stemmups of this

efscrri: light and havs

lersts rates |
nrwlernte rate pand ard. closs passenien,

‘Fakinz vsr 2ol 2rld
¢

BARBADOES

Suryeon and Stewardess carried |
Ths Cowmpany issu: 1t
n by way of Fage

Wogquicker 3t
of rranifer.

inonvenion:

The vo
fand and wid

PUherbonyg at £ a1,

Weekly curgo stenmers for NEW YORK !

. ; MW, 1%,
i
i frot-lir apy it Beodkor .
W, ER. RMeRiven, . .
Fop possipes nned favthor
€0, Rua .0 de Marjo
St [l avents.
For paseanes uod further nforntion apeiv o the
Agents : NURTUON, MEGAW & Co. Ld. . boN

58, RUA PRIMEIRO DE MARCO

H AMBURG-SUDAMERIKANISCHE
DAMPESGHIFFAHRTS-GESELLSCHAFT

Th: German Steamer

AMAZORAS
Posclenann

e to arrive from Sanros

Bahia, Lisbon, Charbourg, & Hamburg

Conpany

el il
conveyanes an o beard
class tickets to Paris, via

Foar Frolesr apely o ths Beokar,

Johinston & o,

Rus pe N,

JInsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

A 2,127,500

Capital (fully subscrmod) ce.
676,355

Roscrve tund., tetsccvea.inea
EDWARD ASHWORTH & Co.

on the zeal will Acents:

ard ot roa m, for

Nn. 50, Rua 19 de Margo. Aio de Janciro,
Nev, a1 A, Rua da Quitanda. S. Pawnlo,

HE MANCHESTER
FIRE ASSURANCE Co.

ituminatsd with

F

mmodation for 1ss,
¥ira losurance Capital,........... 2.000.000
Reserve. ., .. H e iimeienei e aan 754.282

sunplied  {ur passznzors

teneral Agent, 0. DAVID DE SANSON.
8. ALFANDEGA

RI0 DE JANEIRO

18.

Mo, Niven,

THOMAS J. LIPTON

LIPTON’S Teas,
, LIPTON'S Hams.
! LIPTON'S Jams.
| LIPTON'S Pickles,
’ LIPTON'S Groceries
{

115, Rua da Quitanda.

Rus 17 ne Marg,

inforimtion apply

Prpro 62

UUTEL VPATARATY
ALTO DA BOA VISTA

TITET O

This 1letel is situnted alout 1500 fect above the Sca, It has
excellent accomadation for funilics and Travellers, The Alto da
Boa Vista is the most agreeable and picturesque in the suburbs of
Rio, while the Floresty, Bambus. Viste Chineza, & many other
splendid views are all within walking  distance,

Hot Cold amd Deuche Biuhs shady walk planted especially
for Picnic partics. TERMS MODERAVE,

Trams feave Largo de S0 Francizco in connection with the Ele-
as follows,

1
aa P
33, 11.5, 12.37 pm.

ctric Dond to Hotwe
G.29 0 m 8.1, 0.
5.13, 6,45, 0,17

2.9, 3.41. Fxp. 4.4,4.20.

IF YOU WANT

BRITISH GOODS
or are willing fo acl as agent for
LEADING BRITISH FIRMS
Write to the Editor of
“ CORMMERCIAL INTELLIGENCE **
1868 FLEET ST. LONDON.
Who will insert your cnguiry soithont charge if you will scod
reforences with it

N. B. 3 free specimen coyy will be seat on receipt of a posteard.

Mountain Dew”
Gilenleith”
Liqueur”
“Club Blend”

and

“Second to None”

are the Dbest ana purest
Spirits to be obtained in BRAZIL,

Rio pr Jasmzo - IMPRE NACIONAL

COMPANHIA NACIONAL

NAVEGACAO COSTEIRA
Weekly Passenger service between Rio de Faneiro and Peorto
Alegre, calling at Paran: wgud, Floriwnopolis, Rio Grande and Pelotas.

The steamer
TR O R SR

will sail for BAHIA, and PERNAMBUCO, on 2Ist inst,
The steamer
BB AIRTD RIS AN,
will sail for PARANAGUA, FLORIANOPOLIS, R10 GRANDE, PELOTAS
and PORTO ALEGRE
Saturday, 23rd Fcbruary.
Freight and parcels received through the Trapiche SILVINO
until h) previous to sailing.
Valuubles at the office, on the day of sailing, till 2 p, m.
No pareels of any deseription will be received at the Company’s offices,
Tor passages and info..mation apnly to the office of
LAGE TRIVMAOS,

RUA DO HOSPICIO, 9.
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PRINCE LINE Belmargo & Co. Agents.

Rua do General Camara, 98
Post Office Box, 181.

Santos.z— Tealegraphic Address, Princeling.

FRANCISCO @LLER & (o

DRY GOODS IMPORTERS

15, RUA DO ROSARIO, 165
£. 0. Box No. 126,

SAOCO PATLO

AGENTS FOR THE

Magdeburg Fires Insurance Co,

. EILRBURIN. SCOTT

MINING INGINEER
Reports on Mining Properties and Analyses
221 Rua Theophilo Ottoni
Telegraphic address ¢ MINING " — P. 0. Box 634

T SN 13 PV | A +
The Brazilian Beview

NOTICE. TO SUBSCRIBERS

Offices : RUA DA QUITANDA N, 36
{ 1st floor )
P. 0. Box. 472, Rio — Telegraphic Address — ‘* REVIEW '
ALL COMMUNICATIONS TO DE ADDRESSED TO THIE EDITOR
Mr. J. T WILEMAN
Laemmere & C. Rua do Ouvidor 66.
London. L Streer & C, zo Cornhill,

New York. S. Lermcem, 86 West Broadway.
Sdo Paulo, Hammet & Dunlop, Rua da Quitanda zs.

AGENTS
for sale of the
¢ Brazilian® Review

l Rio de Janszro, Crasnley & C. Rua do Ouvidor 36.

TBRMS OF SUBSCRIPTION, POST FRER.

For Brazil 60$000. Abroad € 2 Per Annum, Paid in Advanoce

Mail Fixtures for the next 3 weeks

DATE
oF NAME COMPANY DESTINATION
SAILING
FOR BURUPE & THE STATES

Feb. 21 Lamport & Holt New York

24 50N, & Albion Co. Lid.| London

258 Poos. N . Co. Liverpool

27 Messageries Maritimes | Bordeaux
March, © I\nyi Mail Scuthampton

13} -l anligue Messageries Maritimes | Bordeaux

138 Yorketir: P, 8, N. Co. Liverpool

FOR THE RIVER PL:TE AND PACIFIC

Feb, =4} Atlantigue Messagzeries Maritimes | River Plate

Pacific ports
River Plate

Liguria P. 5. N. Co.

March. 4} Magda'cna Royal Mail

LATEST QUOTATIONS

Rio de Janeiro 90 d/s opening Bank Rate,

Febeaary I9th. . . . ... ... 10 3/4 d.
No, 7T New York type of coffes. February
18th per 10 kilos. . . . . 63060
No. 7 New York type of coffes Febmary
18th Spot New York, per lb. . . . T1/8 ¢
No. 7 New York typa of coffee Maven.
options New Youk, perlb . . . . . .. 5.80 ¢
1879 4 12 per cent. Sierling bonds February
1Sth London . . . 68 9
1889 { per cent bterlm" bonds. Febru‘lry
- i8th London. . . 67 12 %
1895 5 per cent Sterlmﬂ bonds I’ebruary
18th l.onion. . P 7(».3/4 %

Fuoding February 18th London . . . 89 3/4 %
W. Minas. R’y bonds. February {ith London 76 1{2 %

NOTICE TO SUBSCRIBERS

The fiscal year of this paper closing on the 28th February
next, subscribers whose subscriptions end on  that date, are re-
quested to communicate their intention to renew at as early a date
as possible in order to provide against any possible interruption.

NOTICE

At the request of numecrous subscribers here and at home we
have decided to devote two pages to Brazilian news of a more ge-
neral character and shall be prepared henceforward te publish
accounts of Cricket Matches, Athletic Sports and other meetings,
as also short notices of a public character, interesting to the Dritish,
American or German colonies in any part of the Country, free of
cost. As the disposable space is limited, all communications nust
be as brief as possible and be delivered at these Offices not later than
11.2.m. on Monday morning.

Hotes

Dr. Campos Salles. on Thursday celebrated his €oth birthday
and in wishing him very many happy returns, we believe we are
echoing the desire of the whole foreign community at least.
Jr. Campos Salles can scarcely be called popular, nor could he be
s0, because the task he sct himself to do was incompatible with
popularity. A task that cntailed strict economy, the curtailment
of expenditure and dismissal of a host of employees and hangers-on
of Government ; that obliged him to turn a deaf ear to all demands
upon the national purse however plausible, let Banks and Factories
close their doors and risk a formidable crisis with its inevitable
agitation rather than yield one iota of the principles that animated
the policy of his government ; such a task may and does entitle
the President to admiration and. gratitude, but could never gain
immediate popularity. Indistinetly we all know that; but even
foreigners are feeling the pressure of the crisis, and would fain,
many of them, taste of the loaves and fishes once more, reckless
of result!

Paciencia ! Rome was not built in a day, nor can the errors of
vears be repaired except by toilsome self-sacrifice. Crises, grinding
taxation and curtailment of credit must all be borne, becausc they
are but the means to the end that shall ultimately bring back credit
and prosperity.

There is no royal road to wealth, no short cut to prosperity,
but only Honest Work. Dr. Campos Salles’ great merit lies in
his perfect comprehension of what was wanted, and his firmness
in its realization. In five or ten years with finances fully reha-
bilitated ard ruinous paper money replaced by honest money,
full justice will be done to Dr. Campos Salles’ administration,
even by those whose sufferings make them to dav most bitter,

Abroad, justice is already done and Dr.Campos Salles® achieve-
ments have received their full measure of admiration and appre-
ciation, To build up the broken credit of a country and to renew
specie payments in three short years without external aid of any
kind is no mean task, and would entitle anyone to a front rank
amongst administrators.

The task is unique in financial history and was regarded
generally, at home and abroad, as impossible ! Yet it has been
done and now, relieved of the nightmare of insolvency with all its
irritating and humiliating consequences, the Government will be
able to give its undivided attention to internal affairs and allevia-
tion of the burden of taxation. No one better than Dr. Campos
Salles comprehends the necessity of fitting the burden to the shoul-
ders by which it must be carried, and the impossibility of main-
taining taxation uniform when the medius in which it must be
satisfied enhances in value day by day. As soon, therefore, as
the equilibrium of the Budget is put beyond a doubt, this problem
must be tackled too,

The eminent success that has crowned Dr. Campos Salles’
efforts in the realization of the first part of his task encourages the
belief that the other, its natural and inevitable complement, will
be attacked and resclved with equal energy and resolution.
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The Position of Plantars. In a sensible letter addressed
to the Estado d¢ S. Paulo Dr. Adolpho Pinto, general manager
of the Paulista Railway,urges planters to look the situation fairly
in the face and acknowledge that the depreciation of coffee is the
exclusive effect of over-production .

wIn spite ”, he says, “ of consumption having reached
14,700,000 bags per anniii, this year’s production will probably
exceed it by 3o0,coo bags, and the situation become unfavounrably
if not absolutely desperate. In face of such figures, it scems likely
that prices will continue weak until September, when their course
must depend chicfly on the prospects of the crop for 19o2-1903, as
regards which it is reasonable 1o conjecture that the trees weakened
by heavy crops and insufficiently tended in consequence of the lack
of labour, will produce much less coffee in 1go2, probably under
10,000,000 bags, in which case the World's production will reach
at nost 14,000,000 bags and, falling below consumption, provoke a
rise of sterling prices 7.

It is not the status of coffee in the world’s market Mr. Pinto
thinks to be so serious, but the lack of labour on the plzmtations
in consequence of which be says « there is not a plantation in
all the State of S. Paulo where labour is properly organized, or
where the proprietor 15 not tormented with the perpetual night-
mare of finding himself suddenly without any labourers whatever.
Mr. Pinto goes on to justify the cmployment of the surplus of
State Revenue which, it should be remembered, is drawn exclu-
sively from cofiee, in importing labour te take the place of those
who, after they have made monuy, annually lcave the country.
Not doubt it is just cnough. but would it not be wiser to try to
fix the immigrant on the soil by making him a proprietor ?

The crisis that the country is going through seems to us to
be quite as much social as economical or financial, the
effect of the metamorphosis commenced years ago, when
slavery was first attacked, not yet complete. The attempt of
planters to maintain scmi-feudal conditions under a regime abso-
lutely different to that under which they formerly grew and flou-
rished and to make free labour conform to old practices is at the
root of the old trouble, Freemen will only consent to be labourers
when no  other prospect is open to them, but they will not seck
or remain by preference in any country that does not hold out
prospects of independence,

The coffee problem will, we are convinced, be ultimately
solved, as the cotton problem was in the United States, by the
subdivision of great estates and peasant proprietorship. When that
oceur little will be heard of low prices, because cven now the
margin of profit is ample to compensate labour, though it may
not be enough to ensure returns on capital or to maintain the
crowd of unnccessary intermediaries whe live on the industry.

As regards production no doubt Sio Paulo is highly privi-
leged. With population of 2,000,000, exports in 1900 reached
the value of % 12,000,000 equivalent to 6. per head. The querage
rate of production in Argentina, however, is V' 9.53S. and in Uru.
guay € 64125, per head, and in certain provinces such as B.
Aijres and Santa }é more than double. In Australia the average
value of expaits o capitr is ¢ 10 and in New Zealand mnearly
¢ 13, all of whizh considerably in excess of S. Paulo.

If. thercfore, comparative production werc the only incentive
to immigration all thesc countries would be preferred. But it
is not, and other considerations such as guarantees for life and
property, stability {of values and proprietorship are equally powerful
in determining the direction of immigration. As regards the first
two, only Australia offers superior advantages to DBrazil, against
which are to be placed greater distance and, as regards Latin
peoples, drawbacks of lLinguage, teligion and customs. In regard
to proprietorship, however, Argentina offers far greater attractions
than DBrazil and is, on that account, likely to attract a far better
class of immigrants, the class that comes chiefly at its own cost
with the intcntion of settling in the country and becoming ci-
tizens and not mere hired hands.

Banking Prospects. In the thick of the incessant grum-
bling and complaints, whilst Banks and Business are crumbling
and crasning all round and Coffee, the king, is shaking on his
throne, it is a relief to find that in S, Paulo, at least, however
planters ‘may suffer individually, some one is making money and
plenty of it.

As O Esfado lately pointed out, the Treasury of that well
managed State was never sO well off, having closed the year with
the largest cash balance ever held by any Brazilian government,
15,000,000$, whilst the Bauco do Commercio & Industria
showed on the 31st of December a cash balance of over 19,000
contos, the largest of any bank in Brazl, and its profils repre=
sented nearfy 60 ¢, of the paid-up capital’ Year after year this
splendid institution distributes  dividends of 25 °/, to its share-
holders, whilst foreign banks are content to compete with each
other for an insufficient exchange business, and are forced to pro-
mote gambling in order to pay six to ten per cent! Let those
who pretend that the only profitable banking business in Brazil is
Exchange, apply the lesson of well managed native banks, such
as the Commercio & Industria and Unido de Sio Carlos, and
perhaps they will change their opinions and give their atten-
tion to scmething better and more useful than the gambling
to which Exchange business has been long reduced. The.
restriction of the circulation which is being slowly but surely
executed, has already made exchange gambling much more
difficult and precarions and will curtail it still more in the
future. Without gambling the business supplied by some 25
million sterling worth of DBills is insufficient to furnish ade-
guate profits to the 23 foreign banks spread over the coun-
try, not to mention other native cstablishments such the Banco
da Repuélica, and innumerable private firms in the same line.
They must encourage pernicious gambling, turn their attention
to discounting or other branches of business or, shut up. But
if there be any attempt to revive gambling, the restrictive amend-
ments of the Budget will surely be put into execution.

We hear complaints from all sides of the lack of business..
that is of Exchange business, whilst brokers are scarcely earning.
expenses. It is not, however, because there is any lack of produce
bills to megotiate, because Coffee is yielding a much larger sup-
ply than last year and Rubber is nearly up to the usual mark.
In fact, there are as many Or more bills than usual, But Spe-
culation is dead, at least for the moment, prevented by the
tightness of money from attempting a fall, whilst premature
attempts at a rise have been checked by the action of the:
Panco da Republica. We do mnot know if such action is de-
liberate, but are sure it is healthy and advisable. No rise in
exchange at present is justifiable or necessary. Government
obtains all the gold it wants through the Customs and has
no object in trying to boom exchange. On the other hand Rub-
ber and Coffee interests would suffer severely if exchange were
to rise.

What is wanted is stability and, though it is not to be
expected that a big bull movement can be prevented in the
Autumn when new crop-selling commences in earnest, still the
Banco da Republica in able and experienced hands can, if it
pleases, do much to neutralize the effects that the inevitable
speculation must exercise on rates, and, apparantly, intends to
make the experiment.

The Crisis at Bahia. DBahia papers to hand are very violent,
attributing the failure of the two local banks exclusively to the
stringency of money and overlooking entirely the serious local
causes that are chiefly responsible for the situation. The Minister
of Finance, of course, comes in for all the blame, and money is
demanded at any price to belp the banks to get rid of their invest-
ments and keep things going. A LBakia of the 2gth January con=:
cludes a threatening article as follows:

« The Merenntil and Commercial Banks which possess secu=
rities of unguestionahle value that give them every claim to
confidence and are owners of properties of great importance,
have heen subjected to a rum for some time past that has.
exhausted their cash and made it impossible to satisfy present
pressing demands. The Bunes  Economico 18 said to be in
similar condition.»

In view of the threatening aspect of the situation and fears of
disorder, the Federal Government lent 1,500 contos to the Govern -
ment of Bahia with which to pay its debts to the defaulting banks,
so that no share of blame should attach to the Administration for
their failure.

The act was, perhaps, politic, but we fear will be regarded as
a precedent and that every hard-up State will in future take advan-
tage of it to force the hand of the Minister of Finance.
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The cry of want of money is, after all, but an excuse for bad
banking. There is plenty of money somewhere, nearly 700,000
contos. It is not money that is wanting, but confidence to make
it circulate. At present it is locked up in safes and chests or hid-
den in the earth because no one knows whom to trust and so let
their talents lie idle. At Bahia the situation has been aggravated
by drought, over-taxation, and bad seasons, not to speak of Canudos-
Production has heen for vears decreasing and the public fortune with
it. Unable to save, Bahianos could not invest and were obliged to real-
ize what little investments they held. Securities became there asin Rio,
a drug on the market, unsaleable almost at any price. The immediate
cause of the suspension of these two banks does not, however, seem
to be attributable to excessive locking up of capital in investments,
as, according to their balance sheets for the 3oth November, the
Comamecrcia/ showed on that date only 3,054,417% for Donds, De-
bentures and Shares, out of a total . lc2/o of 41,046,034%, and the
AMercantil still less, 2,331,510% out of 27,3¢48,216%. The failure of
the Banco Commercial is the more incomprehensible because it
appears to have no sight deposits, and as far as we can make out of
the last balance sheet received for 31st December, the trouble seems
to have arisen from lending borrowed money on morrgage, as
16,784,650% or over 409 of the total . {7700 are accounted for in
this manner. Certainly the holdings of sccurities and real estate
which tegether only amount te 3,713,750% are tnsufhcient to account
for the failure.

With regard to the Bawco Mercaitti/ we have the halance

sheet only to the 3oth November. In this case deposits were not

very considerable, only 4,806,904% out of a Sassizo of 27.348,2178%,
and there were I,040,000% in cash and only 2,331,510% locked up
in securities, but nonc on mortgage. The rest of the .letiow with
the exception of 391,959 contos debited to real cstate and 1,500,000%
to unpaid capital, seems to have been emploved in discounts
and loans on coliateral securities ; the only conclusion these figures
lead to being that debtors being unable to mect their engagements,
a great part of the securities held as collaterals and otherwise
were, in the depressed state of the DBahia and other markets,
practically unrealizable, The fact of the suspension of payments
by these banks having heen iollowed by considerable offers here
of re-passed paper from that market seems to point to another
explanation being not impossible, and that the troubles in Dahia
are not wholly unconnected with late speculations for a fall of
exchange. In any case we do not believe that they are attributable
except in a remote and indirect manner to the scarcity of money.
The situation at Bahia has been unsatisfactory for a long time,
and was only brought to a climax, if affected at all, by the con-
traction of the currency, except, perhaps, so far the rise of ex-
change, for which it is partly responsible, depreciated local ex-
ports.

From Pard too a similar story comes of no money and insol-
vency, but there the causes are quite different. Too sudden and
overwhelming prosperity, over-speculation and extravance of cvery
kind culminated naturaily in overstrained credit and collapse, when
the crisis came. The risc of exchange and fall of sterling prices
of Rubber reduced earnings without reducing expenditure, and the
market having no reserves to fall back upon collapsed.

To add to its difficulties the State GGovernment was unable to
repay its borrowings to the Banks, so they were obliged to, tem-
porarily, shut their doors.

At Rio the cause of the Bank’s, difficultities was chiefly had
management and the empioyment of too large a proportion of
deposits in securities which proved unrealizable when the squeeze
came. At Sio Paulo there was also a critical moment during
which it seemed that one of the best and most powerful Banks in
the Country could not stand the storm. But here the cause was
again different, resulting from enormous and unexpected with-
drawals of deposits during the months of May and June for the
purpose of taking exchange, that crippled its operations for the
moment. The Bank's business, however, was sound and with but
little assistance it was able to tide over the danger until the pe~
riodical reflux brought the money back again.

In all these phenomena the cause of the difficulties experi-
enced at places so distant from one another as Rio, Bahia and
Para, appears to be rather imprudent banking than monetary strin-
gency. No doubt the appreciation of the currency has much to do
with it, and thus, indirectly, the withdrawal of cyrrency from
<irculation; but, with or without it, sooner or later the crisis

that we are now passing through was bound to come whenever
exhange improved. Let us hope that the lessons it conveys will
not be neglected or thrown away.

The first lessons to be laid to heart are the insufficiency of
cash Dalances, the unreality of the reserves, and the impropriety
of deposit banks locking-up large sums in securities, mortgages or
real estate. With regard to Sio Paulo, proper provisions should
be made for the annually recurring transfer of money from native
to the foreign banks to take exchange. At that season it seems
advisable to call in outstanding assets and strengthen reserves in
such a manner as to put the banks in a position to meet every
call without a dangerous shrinkage of cash always liable to create
a panic.

Consular Invoices. If shippers would only take the trouble
to read the regulations and comprehend the instructions for use of
the * Official Nomenclature ” for description of their goods, it
would save both them and their consignees a deal of trouble.
In the first place they are not bound to use the * Nomenclature ”
at all and can, if they prefer it or think it simpler, describe their
goods /n extenso without reference to the © Nomenclature ” 1 Let
us take as an example the instances cited by the Rio News in its
last number. which might be correctly described as * Nickel Bits ™,
= Iron Door Locks 7, “ Brass Hinges ”, or « Leather ” respectively,
specifying in the last case whether *¢ Sole ™", « Patent™ or other.
It is, however, ¢ssential that the description, when it does not
follow the ¢ Nomenclature, should clearly specify the material of
which the object is composed. For example, *¢ Bits ™, * Locks ™
or “ Hinges 7 would nct be sufficient, it being indispensable to
declare their material as © Nickel , ¢ Iron ™ and ¢ Brass ™ res-
pectively. Surely there can be nothing simpler than that, and if
Merchants at home will not take the trouble to acquaint themselves
with the requirements of the Brazilian Authorities, it will be their
own fault if they get consignees into trouble.

The * Nomenclature ” was drawn up for the use of men of a
certain amount of inteiligence and not for fools. Its object is to
simplify description as far as possible without sacrificing the indis-
pensable detail.  When the Invoice comprises such heterogeneous
articles as are described by the facetious correspondent of our con-
temporary, the use of the “ Nomenclature” can be of very little
advantage. But when, as is usually the case, the Invoice is
confined to goods of a similar character and is extensive enough to
make abbreviation advisable, the use of the “ Nomenclature " may
be of the greatest advantage. Take, for example, Hardware. With
the exception of the nine articles specified under the heading < Iron *’
and ‘¢ Steel 7, every kind of manufacture of Iron or Steel may be
classed under the single head of * Unspecified Iron or Steel Man-
ufactures ”. The same is the casc with Copper, Nickel, etc.
Considering that there are some four to five thousand different art-
icles manufactured from Iron and Steel, facility of describing most
of them under a single denomination cannot fail to abbreviate and
simplify the work of Inveice clerks ; but as we have said before, if
ilerchants prefer to give their Invoices iz cxferso there is no objec-
tion so long as the material be plainly stated.

Take «Textiles”, agiin, as an example. It is first of all
necessary to distinguish the material, if of Cotton, Wool etc., and
then turning to the * Nomenclature ”, for instance to ¢ Cotton .
to determine to which of the eight sub-divisions they correspond.
There can be no possible difficulty in complying with requirements
of so clear and simple a nature, and if any difficulty is en~
countered it can only be because no attempt has been made to master
the Regulations or because there is no disposition to do so.

As experience brings defects to light, it is possible that modi-
fications may be introduced into the Regulations, but not only can
no hope be held out that the use of Consular Invnices will be
abolished, but rather that some of the stipulations not now in force,
such as Proof of Origin, may, in case the * Reciprocity Treaties,
now on the tapis, be negotiated with the United States and other
Countries, be put into execution.

Our American contemporary, who is so fond of inveigling
against the use of Consular Invoices at all, might, perhaps, bear
this in mind when he next advocates special treatment of American
products, as also that the use of Consular Invoices was not invented
here but has been borrowed, for better or worse, from the United
States themselves, together with Reciprocity, Consumption Stamps
and other vexations,
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At Last. Mr, Jodo Pinto Ferreira Leite who has so long
managed the Sorocabana Railway has been induced to resign his
post as President. We do not know what the arguments were
that were used for bringing about so happy a result, but are certain
that it will be for the good of both the Company and its creditors.
The new President, Mr. Francisco Casemiro Alberto da Costa, is
a personal friend of the Minister of Finance and an able man of
business who may be trusted to put things in order.

We hear that ome of the first steps of the new Board will
be to come to a settlement with the foreign Debenture holders.
It is devoutly to be hoped that thé report is true as nothing has
been more injurious to Brazilian credit thzn the shameful treatment
of privileged creditors by this Company.

EXPORTS FROM THE UNITED KINGDOM TO BRAZIL
DURING THE MONTH OF DECEMBER

( Specified by the Board «f Trade)}

QUANTITIES INC. OR vALUES (£}
{DEC.
e e [ —
DESCRIPTION Qr ANTITY
1899 l 1900
1

Cotton manufactures?
Piece gonds, grey or

|
t
| 1899 1900 ;%
|
|

|
|

|

- ‘ I
|

|

unbleached yd<; 5476500 3 e

do. bleached « . ,, | 3.7%.900 X 37.0%4
do, printed . . o« oas (7 00 6,001 00 — 1. T T DY 63 516
ERUTIRD T vi 47440 650,082

do. dyed ... o ya ! 3.

155,203 150,401
21.440 19,180

do. mixed. .. o« o, |17 8000 o 1
Jute Yarn . .o« e . duse! 1.900. 1000 1.605.400 — 19. 4
Jute manutactures: ! |

Piecoe gonds of ail t i
304,600 137.700 — 41, 6

ce g
kinds » .« .« . . yds
Linen manufactures al

i
|
!

e, RTETL L ec0.a000 23n.0m0 — 3.4 7,301
Woollen tissues. . « oy \ 136.600. 13,2000 — 22, % N
Worsted bssues. . . ., | 1851008 200,200 4+ T 6 156591
Copper, Wrought on I\l:l-‘ ! i

nofactures unenumeras- i : E

ted, . e e . wCWES 1,512, 1.670 - 10, 4 7400
Cublery o o v w v oo nh = e 2,753
Tlardwars., « « o (CWiso Lri 432 — 35, 3 2,32
Bar, Angle, Balt and l{u«l‘ . |

Teot « o « « o o . tons! 414 208 — T3, 4 3.473
Raitway lres  of all] ;

SOrlS e« e e e e e ] 1e81T 3.2 13,813
Wire of Iron or Steel: i

and Manutactures the-! : |

Fenl, o o o o0 0 o bOUS 21 i .2 995
Hoops, Sheets, Bailer

& Arwoar Plates. tons 30 105 — 65, 8 1.424
Galvanised sheats o o 20N 120 — 42, 3| 1.7H
Tin Plates and Sheets ,. 5158 f31,— 1101 6,585
Cast and Wro't Iron & all | !

ather manuf. . . tons 1.504: 798 — 445, 8 16.502
Manuts. of steel or steel : ;

& Tron cambined. tons 15 — 24, 782

Leather, Boots & Shoes
(doz pairs) « o « « s . b
Cement . « . « . o tons 854
Earthenware & China-

— l — Q657

WAPB. 4 &« &« e 0 o —
Seed Gils. « . . . . toDS. 193 j— i, 3 4,431
Coal, Ccke etee o« o 5, 5267 BT 4 2.5 37.825
I
Inc. or
Dec. %«
Total value of specitied 1 value
exports to Brazil for
the month of Dueeamber: _— — - 9.2 365,109 331.594

i

do Novewher, . . « . 0 343,046
do Octaber. + o o o o 3 271,044
do Septewher o .o 4 240,67

da Auwust oo
do Jul¥e o o« 0 v e
da Jnue ... e ..

pritrteergd
prirrrerret

da May oo .. . 3
do April . ... 6
de NMareh L0 o< .. 7
de Februsry, o o . .} 3‘
do  Jannacy . . .. N | - 27,0
do Jammary Dec. . .| | iZ T0l00l 3.333.3%

Exports of Cotton Textiles

12 MONTHS == JAN.— DECEMBER

QUALTTY 1895 1900 el (zR DEC
YARDS YARDS “a

Gl s e e v e e e e e e e e el 74930700 1,813,700 — 77.z

J T T -I 329434,900 24,337,300 [

e e e e s e wa e al 35,110,300 46,901,300 — 30,3

IIVCh o v o v o o eem e h e ol 34,085,600 | 37,353,400 | = 7.9

132,561,600 {104,934,600 — 20,8

Compared with 1899 the value of the exports discriminated
by the Board of Trade from G. Britain to this country is only
¢ 31,004 or 0.09% under those of 1899, No doubt values have
been inflated by the almost gereral rise of prices as the quan-

tities of goods exported to this country in 1900 were really much
emaller. The class that suffered most was paturally cottons, of
which 27,627,c00 yds ©of 20.8, less, were received than in 1899.

AMERICAN TRADE WITH BRAZIL
FOR THE MONTH OF NOVEMBER

Specified exports to Brazil as per the monthly summary of the
Bureau of Statistics

Quantities i VALUES )
55 5 INC. onn
1 peC. Oc
1399 \ 1500 \ Doilars Dollars ‘

Provisions: i

i
Canned-meats . bs. 49.018; 2.005
Salted meats. . ;4 Wi V7

Tallow « « ¢ o v o«
Bacol, « s « « » ¢ ¢
Hams8, + . « o » o«
Pork, frash, salted or

pickied . . . v o

Lard « « » s o v o = 4,027.6720 637,07

Butter « « « « « « - 178.850) 131,903

Cheess « « « - - « - 32— |

Total IProvisions lbs. 120.503 .48 — 1%
Agricultural L m p le- i i

mentSe . o o o -0 o — ; — 2,954 1.279 — 53.5
Rooks, Maps & Prin- : ¢

ted matier « » o - : — 12.952| 3,978 — 69.3
Wheat Flour (barrelsi .02 46.46) 155.077 15.%

Carriages,cars& other

Othier cotton magutac-

vehirles & parts « - - 8404 4.2
Cycles o . . v s oo« — i — 2,394 5.4
. Clocks & watches. « « - | —_ 7.2:2 24.6
Coal & Coke s . tons. — i fa1h
Cotton Cloth « . yds, 7‘32.0US‘ 517.429 37.8
!
f

I —_ -_— 5.848 8.082 4 37.0
Scientitic Apparatus &

Instruments. . o . - - — 16 003 43565t — 2.7
Manuf. of Iron & Steel — - 45.121 48,873 —  58.1
Sewing machines . « . — | - 9.34D¢ 2,716 — 72 4
Type-writing machines —_ - 1.913! 123 —  U3.7
Leather & its products — i —_ 6.15T 11,5084 Wt
Rosin, tar & piteh i

(barrels) . « « . o - 9220 13.112 45.032 21,7874 445
Turpentine, spirits of

(gallons). . . .« . s 5,933 2,876 297014 8.3
Mineral Oils (gallons). 1,967,683 139.391, 190.580' + 195
Cotton seed oil (gal-

jons) « + -« « 31.7031 19,859 13.082
Paratlin & Wax — 3.747 —_

Seedss » 4 . ¢ —_ 33 38
Tobaeco .« « » » —_ — —

Timber. . = « » — — —

Lumbers « « « » 2.7 21.875 32,6540
Furniture. « « — 54371 3086/

Fruits & nuts. . — 2,725 $6t

Tatal for November . e . e ea 630.929 639.310)— 3.2

ys +4 October . . e 644.933 701.4484 18,0

ys +. September . FPN e e e 664,231 874,623} 3.0

s as Aungust. . o R e s . 656 31D sS4 584 2§.8.

by sy duly ... s « e v 694,419/ 833.835 2.4

O 1 B A it I — S

3y s MaY. e o) e e e 667.140 6.8

be sy Aphl. oo oef e e e e 770 868 1.4

vs sy March. .. « - e e 757,652 h 9.5

+s 4, February.. B 531.735 503,446— 4.4

sy se JABUBTY . . e e s « e 769.723] 599.8 i— 22.4

PROFITS IN THE COTTON TRADE
The Econemist has published some interesting figures which
show that the past year has mnot been an unsatisfactory one for
cotton spinning companies considering what the industry has gone
through. The following table shows the total profits declared by
77 companies : —

Credit Dahitc
Companies, Spindles. Capital Proit. Bajance.  Halanceo
Oldham . (55) 4748,309 X 3,303,505 & 222307 £130,508 £ 41,420
Rochdale .. ({r3} 71,125,209 902,534 64,509 83,041 —
Ashton .. (91 695,100 565,081 35,616 27,130 7,597
(77) 5,968,678 4,775:99 322,600 250,660 48,987
During 1899 .- (77) 6,025,989 4,747,018 330,156 377,979 7T479-

Our contemporary also gives a table showing the average profits
and losses of cotton spinning companies in Oldham and districy.
during 17 years : —

Average
Year. Companies.  Profit or Loss. Profit or Loss.
1900 . 77 4 £ 322600 .. 4+ £ 4,190
1899 - 77 4+ 7 330,156 .e -+ 288
1808 .. 79 4+ 249315 .. + 3,156
1897 .. 91 4+ 1528381 .. + 1.680
1896 .. 04 -+ 50,140 .. -+ 533
1895 .. 92 4+ 54179 -+ 589
1804 . 94 -+ 4,373 . -+ 46
1893 .. 1oo —_ 60.478 .. — 608
1892 .99 — 94,860 .. —_ 957
1891 .. 1lo1 -+ 38,758 .. + 383
180 .. o1 4 384,050 .. + 420
1889 .. 86 4+ 2203587 .. 4+ 2,565
1888 .. 85 4+ 250932 .. 4+ 29%

!
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1887 .. 88 + 8680 .. -+ 986
1886 .. 9o — 61,718 .. _ 686
1835 .. 87 — 2,373 .. —_ 31
1884 .. 6o 4+ 1250c0 .. + 2081

Ten new cotton spinning mills, with 708,000 spindles, started
work in 100, and tourteen new mills, with 1,025,000 spindles are
being erected.

The prospects for 1901 in cotton industry are a little uncertain,
for a great deal hinges on the supply of the raw material, It is
feared that the growth of cotton in America and Egypt will hardly
be sufficient to meet the requirements of the world. This is of
scrious importance to Lancashire.

Bank Failures in Germany. Undoubtedly the failures in
Germany are serious in themselves, though they have no direct
relation to the financial condition of the country, and the state-
ments with regard to them which have appeared in some of the
Inglish newspapers are grossly exaggerated and show complete
ignorance of the character of the bankrupt institutions. There
is nothing in Fngland corresponding to  the Mortgage Banks
of Germany, and it was impossible that there could be,as was
stated, a run upon all of them by depositors in censequence of the
failure of two of them, for the simple rcason that the Mortgage
Banks are not banks of deposit. They are really companies fox
lending money on houses and 1and, and the shares in them are held
by pretty much the same class of investors as in England invest in
Building Societies and the kind of undertakings associated with
the name of Jabez Balfour. Unfortunately, there are other suggest-
jons of that notorious person in the German failures, The presid-
ing genius of the two bankrupt concerns — the Deutsche Grunds-
chuld-Bank and the Preussische Hypotheken-Bank — wus a certain
Herr Sanden, who was a very prominent figure in Berlin Society,
and was famed for his benefactions to churches. Just a few days
before the collapse he reccived the Order of the Crown at the
consecration of a church for which he had found the money. He
is now under arrest, and in the forthcoming criminal trial we shall
doubtless hear how much of Herr Sanden’s zeal for religion was
expressed in the money of the unfortunate shareholders, most of
whom are persons of small means, who have probably all their
savings in the so-called banks. They were tempting investments,
as they uscd to pay dividends of from 6 1/2 to 12 1/2 per cent.
A report just issued by a Committee of Investigation shows, of
course, that the balance-sheets have been falsified. That of Dec-
ember last contains a list of assets now declared to be for the most
part “ non-existent. ” During the past two years some % 2,000,000
worth of good mortgages has been exchanged for doubtful and worth-
less securitics, and some € 3,000,000 has been advanced to the
directors and their friends and relations. Moreover, the interest
on these advances seems to have never becn paid in cash, but has
figured only as book entries. To understand the effect of these
failures it is necessary to explain that the Mortgage Banks do not
pay in cash the money which they advance on lands and houses,
but give their bonds to the borrower, who then sells the bonds on
the stock Exchange, or otherwise disposes of them as best he can.
As there are some £ 300,000,000 of such bonds in circulation in
Germany, the revelations about the two banks named caused wide-
spread consternation. Indeed the country was saved from a wild
and dangerous panic only by the action of the Berlin banks in
guaranteeing the maturing coupons of the bonds of the institutions
which gave assurances of their solvency. These Mortgage Comp-
anies ought to be sound and solvent enough if they adhere to the
rule of their constitution not to deal for themselves in real pro-
perty ; but it seems that the Grundschuld and the Hypotheken
Banks formed subsidiary ccmpanies to speculate in property with
the advances of the banks. Though a panic has been averted and
a quieter feeling now prevails, it can bardly be said that confidence
has been wholly restored. The losses by the failures will fall upon
classes ill able to bear them, and they occur at a time when the
industrial depression in the country is becoming more pronounced
every week. Kuhlow's.

DRINK FRANZISKANER BRAU and PILSENER, the
bast in Rio.

QUEEN VICTORIA MEMORIAL TFUND
DONATIONS RECEIVED UP TO SATURDAY FEBRUARY I6TH

per M. J. Gy Cross

Gustavus Gudzeon & Coo L e v ¢ 0 o v 0 e e 1io3ckace
Mr Gustavus Gudgeosne o« . . e B e s ma e e soafuac
Mr Jo 5. Crosse ¢ o o oo s 0 0 6 = om0 v @ 0w 1u0FOOY

Tatale o o o 0« w0 0 22030230
pEr M. Evwarp Hise

J. Fo Cango Junior. o o oo v v 0@ v o000 man
A, Ramos. . « o s o o+ o
J. E.daSilva, .. L. L
C. C. Branden. . v = «
Domingos A. Pereira. . .
Antonio Lanbenfull » o . .
Antonio @’O Coclho Junior.
Max Santos Freitas, - o . o

Podro Lima da Silva. o .« ¢ ..
¥, da Silva Martoso, « . o« - .
J. de Campos Freitas  Junior. »

Dominges P.de Souza. « o« .« f e ee e
Manuel Josd  Tavares. . . . . . PN
T, FerreiraReal . . « . . « . P
Carlos F. Rezende., o « o & o 5 ¢ 2 0 ® 0« = 00 0w ®
Raul Lambert: e . o ¢« 2 o o o o 2 0 o o 8« o & ¢

Alcino V., Silva, e e e s e e s

Jast da » ... .. - .
José Ferzeira we Bie o o s 0 v a0 oo a0 e 0w 0 e
Obympio P, 5. e s ..
Manoel Augusto e e e aa e m e e s P
Alvare A, de Miramla. o e e e e w e e v
Jo Marcondss . . .0 46 s e - e coe e F o e = s
Adelinn Tavarese o . o o o 0 . w e m e e e
Lulz Shmons. o « « + .« o ¢ 2« e e PR

Fugenio Pereira dos Rels o 0 0 0 0 0 v a0 0 v v e e
Auguste Ferreirs  Viannt. . o 0 e o o 0 o 0 o v =@

Jos* Correin
Bernardino  Va
Manoek M, I

A, Courimbin,

A, Eames. . . ..

T Reise oo v 0 v vt .o

Just Pooda Motta, . .. 0 - . - [ Y

Josi Goode ULENG. 2 o o v n e e w s e s e

Affonse Sanjoan o . . . . P s ..

A, Baswos. . . o P PR

Hime & C. .. o v » F T
Total. P

prr Mr. J. Po WiLEMAN

Mr, Jos Walker. . . . . . P T T S N

Mr. JooPL Wileman Lo 0 v e e e e s e e e e oy .

Afr. AN Ridueway o« o o o 0 v = P R

Totale o o o v 00 0 o

pEx. Mr. W. T. Geprp

Messers Gepp & Edwardse « ¢ a0 0 a0 0 0 0 = 0 e TOGEINO
Frank Gepp. o« « - s o 00 ¢ ¢ s s v s e o ¢ = . 20k600
Peter Steelc o0 ¢ o 0 6 a0 v o e i s e R s e e . JOgie

Erncst (32PPe o » « o o 5 o w s v 8 % ¢ s 8 5 0 00 3nFONG

Tottle o o o » a » o = 1503000

rEz Mr, Hocn PuLLEN

Mr. R. S. Quagle. « o s v « ¢ 0 2 s oo« R TooFunU
AMr. AIf Hime o . o v s o = ¢ a2 o v PRFEEY YICEN
Mr. Huogh Bullen. « ¢ ¢ o ¢ 0 o000 o ¢ PR raogonc

Total, « v s o o o a e 300FOUO
Mr. Frad Broad ¢ v v ¢ 6 o o a0 2 ¢ ¢ a5 0 c 0 v 266E000
Mr. A. G. C. Biakes s ¢ o o n o @ u s 0 s o o s 50000
Mr.F. 5. Pryor o« o o s ¢ v o o o s 8 a3 s - oo« Toafonn
Mr, A, J Hardman. . « v v s e s c o0 o0 naan 208000
Mr, R. Shorrard. a o o s e « 2 8 0 o ¢ o ¢ PR TOFOOL:

Total, w v v o v 0« o 38ogoao
‘The total donations to date amount 0es . o s o . & 47 T50§C00

Intending subscribers are requested to pay their subscriptions
to the Treasurer Mr. Fred. Broad at the London and Brazilian
Bank as early as possible as money is required for settlement of
the expenses connected with the Memorial Service.
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and Gommercial News, and Produce Statistics
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475, Piedad — Buenos Aires.
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General Flews

0ld Notes. The action of the Custom House at Pernambuco
in refusing to receive old, dirty or dilacerated notes is causing the
greatest annoyance and inconvenience to merchants. Surely money
is tight enough already without such gratuitous difficulties being
thrown in the way. Besides it is quite illegal to repudiate (;overn-
ment paper in this manner and should De immediately looked into
by the Treasury.

The Balance of Deposits received by the Caixa Fconomice
last month exceeded 302 contos!

The Paulista Railway is tuking a most important initiative
in propesing the reduction of rates for the transport of Coffee.
With the terribhv low prices now ruling and prospect of even lower
it is good policy on the part of railways which are earning fat
dividends to assist the industry whence they draw their profits
instead of acting like blood-suckers. If there is no profit at
all for the planter, consuming  power must suffer and imports
with it. By over exaction the Companies may. it is true
increase their earnings from coffee on the down-traffic but the
up= waffic must inevitably suffer and the expense of traction be
proportionately augmented.  To  live and let live must be the
motto of railwavs. or someday they will be forced to grant with a
bad grace concessions that they had far better grant to dav with
a good,

The Fund for endowment of an Institute for the assistance
of sick and indigent children has reached 68:961%. Subscriptions
are payable to the Treasurer, Snr. Alberto Corte Real. The
money received is, at present, invested 38:2cc$ in .dpolices,
26:q400§ in Jasoripgocs, the rest being deposited at the Banco da
Republica. No charitable work should appeal more strongly to
human sympathics than the assistance of children, nor is there
anywhere where such charity is more wanted than here. It is
terribly painful to watch these little waifs and strays as they
grow up to manhood  without aid or guidance, buf-
feted by the world, half starving and battling so early for shecr
oxistence. What can the future of such children be ? Alas that
there is no Gordon to snatch them from perdition and tarn
them into honourable and useful citizens! A commencement
has been made, however, and we trust that all who have chil-
dren of their own will think of the unhappy state of the
thousands of little creatures who, houseless and homeless, strug-
gle cruelly day by day for mere existence, sleeping where they
can and impelled cver more to a vicious and idle existence in
this great city. e are ourselves but the outcome of our
surroundings, the creatures of the medium in which we are
bred. Under similir circumstances we might have been as they
and our children share their terrible fate. Of all Christian duties
there is none more sacred than  the care of helpless childhood.
« Suffer little children to come unto me”, taught the Great Master,
“ for of such is the Kingdom of Heaven™, but how many are
there who take his teaching to heart, or attempt to bring Heaven
to these children’s hearts and to practice what He taught? Wan-
der at night through the slums, and watch the hundreds of hungry
wretched children huddled up on doorsteps or under the kindly
shelter of the trees, and confess that we have been very remiss.
We do not know what steps the Society has taken towards re-
deeming these little outcasts of Society, but intend to make en-
quiries and will keep our readers informed, certain that when
they see their way, assistance and sympathy will not be want—
ing. ¢ The apparent facility of learning ” said Jean Jacques ** is
the reason why children are lost”. How irredeemable the loss
when their only lessons are the bitter ones of men’s egoism and
cruelty picked up in the streets.

News from tke Acre. The revolutionists seem to be suffering
from a plethora of c4cfs. A new leader named Manoel Felicio,
owner of the serinigal known as Caquetd just on the Brazilian side
of the frontier, hes claimed the leadership, but is not recognized
by other revolutionists. Three Bolivian columns have now arrived
at Puerto Alonzo. The first under Col. Mufioz took 13 months
en route, having to cut roads for the cattle and artillery through
endless forests something like what Stanley described in “Darkest
Adrica . The sesond column under [the Vice-President Velasco,

and the third under Gen. Montes found the way open and more
expeditions. The Bolivians hawe shown really wonderful energy
and, if they can only keep communications open tkrougl so
difficult a country, will soen settle the hash of the Acre fili-
busters.

Ceara. Rain has fallen abundantly at the critical moment
and everything promises well for the immediate future. The lesson,
however, has been severe and: it is to be hoped will not soomr be
forgotten, but something of a definite nature be undertaken for
starting regular irrigation as was done in India.

A Good Idea. Hot cofiee for street railway men, furnished by
the company, sounds too goodl to be true. But the papers saz the
Brooklyn Rapid Transit Company has inangurated this pleasing
surprise for the conductors andi motormen during the cold weather.
They have stationed a man at the terminal of each line with a
tank of coffee. Each tank contains ten gallons. Every time a car
arrives at the terminal the conductor and .norterman are refreshed
with steaming cups of coffee.

Buenos Aires and Montavideo Papers are naturally greatly
exercised over the flour-in-bags-or-barrels question, representiag the
Minister of Finance, Dr. Murtinho, as friendly to bags and Ar-
gentina and Dr. Olyntho Magalhies, our Minister of Foreign
Affairs, as favouring barrels and the United States. The whole
thing is 7apidly becoming ridiculous, so it is ten to one there
won’t be any discrimination at all.

In point of fact we do mot suppose that either Dr. Mirtinho
or Dr. Magalhies allows private svinpathiss or prefereaces to
weigh in the balance at all, and if there be any difference of opin=
ion atall, it is certainly founded on something better than a
mere desire to be agreeable to one Country or the othes. Both
have to defend the interests of Brazil and, though they must
naturally desire to avoid doing anything to hurt or offend friendly
Countries, it is not the business of Brazilian Ministers to defend
or favour the interests of any Country besides their own. If
obliged by circumstances to appear to de so it will be because
what are regarded as the interests of Brazil force them to it.

The Acre Territory. A telegrars received by 4 Nolicia
from Pari reports fighting in the Acre to have ceased and the
River Acre to be now open to navigatiom. A good deal of Rubber
retained by the Revolotionists will now be set free and may be
shortly expected at Pari.

Cholerina not Cholera is the verdict of the medical ‘ms-
pectors appointed to report on the epidemic in the barracks of the
23rd Datallion, that created such a scare.

The late Mr. S. €. M. Block. The news of the death of
Mr. S. C. M. Block at Torquay on the 12th January at the early
age of 45 was, if scarcely a surprise, a matter of sincere regret to
his numerous friends in this city. Mr. Block’s cultivated and
amiable personality had made him popular witth all sections of our
small society, and his disappearance will be a distinct loss to all.
Mr. Block had for sometime been suffering from diabeies which
ultimately attacked the lungs and caused his death. Messrs Roberts,
of John Moore & Co, and Clayton, of P. S. Nichololson & Co,
were both present at the funeral.

The American Minister. Col. Page Bryan left for Monte-
vidéo in the P. S. N. Co’s S. S. Jberia.

Mr. H, Kilburn Scott M. E. has opened an office and
laboratory at No 21 Rua Theophilo Ottoni and is now prepared
to report on mining properties, analyse ores, or to undertake any
kind of mining work. There is a good time coming soon for
miners, and if people want to be in it, they had better take time
by the forelock and get Mr. Scott to help them. They could
not get a better man,

The Bubonic Past. The movement from IIth to 17th instant
was as follows : —

In hospital on 1oth Feb. . . . . . 8

New entries from 10 Feb. to 17 Feb. 1 9

Deaths from » n 3

DiSChaTged ” TN T 4 7

Remaining in hospital under trea- .
tment on 17th Feb, . . ., . 2

e
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— The Mogyvana Company's total revenue to the 3oth No-
vember last was 16:049,625%011 and Expenditure 8,244,338g223,
balance 7,705,386$738. The Company distrituted a dividend of
6$000 per share for the first six months of the past year and a
second one is in course of distribution relative to the second half
vear of 14%000 per share. Its external debt has been reduced to
£ 334.200. After payment of above dividend 2,000,000 will be
carried to the réserve fund. The Maynard question has been
settled by the payment to the contractors of 2,600,000% without
interference with the above arrangements. The Mogyana Company
has now carried its 1ails within about 50 kilometres of the Goyaz
frontier and it is stated that several new scctions will be opened
to traffic within the year.

— The unicipio of Sin Manoel do Paraiso states that the
plantations in that district suffered no damage from the late heavy
hail and rain storms,

— The Municipal authorities of 5. Roque evidently think
that whenr one has 2 gond thing one should make the most of ir.
Messrs. Dell’'Acgua & Co, of this city, having established & suc-
cessful factory there, to the great advantage, direct and indirect,
of its inhabitants, have been dropped down upon by the Chamber
with an impost of Jo$ooo per loom; 25000 to sFooo being the ex-
treme figure collected in other weaving centres like Sorocaba and
Y.

~ Ttapira was extensively flooded during the last rains, and
houses had to be temporarily but hastily abandoned by their
occupants.

— On Sunday, 1oth instant, there was a heavy fall of rain
and hail, a fresh gale continuing to blow all day; but the storm
seems to have been terrific in Santos, where it beat alike upon
the just and the unjust, the living and the dead. The town gaol
was partially unroofed, trees fell in the Cemetery of Paqueti,
damaging some of the tombs, a large trce was blown down
injuring the theatre, and a Circus company had its tent blown
out of the bolt ropes

— Dr, Moura Marcondes is stated to be meeting with success
in his treatment of leprosy with the venom of the rattlesnake (cas-
cavel) in Campinas.

— Heavy rains have fallen in Jundiahy, Figueira and Itatiba,

— In Ispirito Santo dos Turcos the coffee is said to be
abundant, The crop will be early, as the berries are already ri-
pening.

— Swine, fever is rampant in Piracicaba. Bacon (toucinho)
fetches 2% per kilo,

— A statement is going about to the effect that the 530 Paulo
(new) Company only awaits the permission of the Government
to suspend the traffic on the Santo Amaro line. If so it is doubtless
merely a temporary measure with a view to improvments, It scems
unlikely, for many reasons, that such a course as that of closing
it definitely would be likely to suit either the Company or the
Government.

~— Limeira appears to be highly delighted with new electric
lighting and has been * manifesting” in honour of the engineers,
Drs, King and Camargo Kehl,

— Heavy rains have damaged the plantations in Estacio da
Fertaleza.

— On the 13th instant, in Santos, a tramcar left the track and
fell into a stream known as the Conrado, injuring a passenger and
smashing the vehicle.

— The Central Committee of the Republican party here has
called on the local leader to submit the names of their candidates
for election to the seats in the Federal Chamber rendered vacant
by the resignations of Drs. Alfredo Pujal, Firmiano de Moraes
Pinto, Floriano de Moraes Jot and Col. Arthur Diedrichsen.

— According to the last Census Jacarehy has 11,500 inha-
bitants,

— The Secretary of Agriculture has declared, with reference
to the rule recently made by the Sorocabana & Ituana Co, limiting
the weight of hags of cereals presented for despatch in its stations,

that shippers may forward packages of any weight or capacity
which suits their convenience,

— In Sio Jodo da Boa Vista a jezende worth 3z:o000% has
been sold by auction for 6:000f000.

— A number of Campinas frzendciros intend asking the
Government to assist them in introducing Japanese immigrants for
work on the plantations in that district.

JAMES MITCHELL & GD.

Mechanical, Hydraulic, & Electrical Engineers.
Importers of North American Machinery
& manufactures.

Sole Representatiwes in Brasid of:

Thne Gremneral Eleciric Compranyr.
Feltomn Water "WWheel Co.
MoeIntosh Seymourx o Co.
WWorthington Pumjpring Engine Co.
Frecixham "Fruclx Co.
Magnolia DMetal CTCo.

Eab cooclkk & WWilcox Tatd, Boilers etc.

.—.———ciﬁ,____
OUJVIDOR, 55 & 57 & CAIXA 954.
RI0 DE JANZEIRO
Rua Direita 7 & Caixa Q, Siao Paulo

LOTERIAS DA GANDELARIA

Em bheneflcio do Recolhimento de N. S. da Piedade

QUINTA-FEIRA 28 DO CORRENTE

No saldo do theatro S. Pedro, 45 2 1.2 horas da tarde

PREMIO MAIOR

SO 000 por 8§00

424 loteria do plano n. 3, composta de 7.000 bilhetes dividides
em decimos de 800 rs, cada um.

Acceitam-se pedidos de numeros certos para todas as loteriag. Os
pedidos do interior devem vir acompanbados do respectivo sello. As
encommendas sio respeitadas até & vesperz do dia da extraccRo. As
vendas verificam-se até L hora antes da exiraecio. Agencin geral

1 A RUA DDA ALFANDEGA 1 A

0 agente geral, Joaguim José do Rosario

LAEMMERT & Co.

Rua do Ouvidor 66
BOOKSELLERS AND STATIONERS

Importers of printing paper and every class of printing material
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H. E. Hime.
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Cable Address: HAROLD

* RI0O DE JANEIRO.

Caixa do Correio 231, Telephone 14

Foney and Share Flarhet

QUOTATIONS DURING THE WEEK ENDING FEBRUARY 15,1901
WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, PROM IHE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

MAXIMUM AND MINIMUM
BANK COUNTER DRAWING RATES

FEHRUARY 20 d/s S1GHT
R S
London Paris Bamb. Itaty {Portnzal N.-York
. PR g23! 1,132 880 372 4.8
Satarlay = o s ) 1 s bz 1.046] 90t 3u2|  4.583
Monday L :S?ﬁ
4,85
Tuesday = oo 12 :u;;
Wednesday — .+ - 13|} §.70
Thursday = o - 14 g
Friday = — .10 S
[ -
Average. . - « 1901 ‘ 4.843
do. . s o o+ 1900 GedtS
[ —
! U
i
FEBRUARY i 90 d/s SIGHT
I D
i i
* London ° Paris "Hamb. | Londen I’uris,llamh.‘: Italy {luYork
N R ! |
! |
Satarday = — G40 5 920] 148110 By 927‘ 1,143 70 4.503
y /a6 l
Monday  — - - 41 5 93] 1.43]10 Ta 83 142]  ST3) 4857
Tuesdny — . . 1210 /4t 919 1.135\1011/“ 9221 1.13;‘ 854 4.779
Wednesday — BRIt 3’ &MZ)‘% 1.418]10 1 4 ’é‘()Sk 1,424 | ST)UI 5,708
Thursday — e . 13 1017 Ul f2ai0 Ty 013 1.428] 839) 4936
y ; x ! 1 ! l
: | ! i
Friday — L 3L 1018, 1017 /5, 90D 1181 848] 4.00
¥ | i N | i E
I - [
Averags . e o o 180U 10ET 915] 1.130,10%% ¢, st 1.133] 83 I 3760
A0, v o v n e 1000 | 7 Ty L.2I0] LU T g 1.215) 1 209 1.133] .93

Monday. February 11. All the Dunks post=d and maintained
10 ¢/4d theeughout the day.

The market openel with the Banks drawiag at 10 1/4d and
{ou/324 and private at 10 ¢ 421 and 10 5;16d. During the day a
fall of 1/16d occurred but was of shovrl duration, the markel closing
at the same rates as ruled at opening.

Tussday. February 12. The counter rate of 10 1/4d was adopted
Hv all the Banks, and was ,raised by the French Bank in the
course of the day to 105 16d.

The market opened firm with Bank paper freely offered at
10 9/32d and private at 10 11324, Daring the day oscillations ranged
betweesn 1/32d and 1 {51, and just befors closing. rates. without any
apparently justifiable reas .. vise 0 1o 7/1d.” and 10 43/520. for
bank and 10 17321, and 10 97161, for private.

\WWednesday. Fabruary 13. The eounter rate of 10 7/16d. ruled
in all the Banks. During the afterncon the Republica raised its rate
0 1y 1/2d.

The market opzned firm at 10 15/224 for bank and private at
10 1'24 and 10 17/32d. falling soon after, on account of the uctive
enqui A slight improvement till rates were 1/32d better than at
apening then oceure i, but a ranetion oceurred and the market closad
with bank paper at 19 7/131 and 10 15;32d against private at
10 1/2d to 10 17/32d.

Thursday. February 14. The Banks at opening adopled the
counter rate of 10 7j16d but lowerel it afterwards to 10 3/84, the

Brasilianische and British Banks raising it again later on to
10 7/16d.

A weunker tendency was noticeable. the banks which at first
drew at 10 7/16d, lower-d their rate to 10 3/Sd and private from
10 15/32d fell to 10 7/16d. Daring a short period a small improve~
ment took place, and the market finally closed at 10 15/324 and
10 4 2d for bank paper against 10 124 and 10 17,32 for private.

Friday, February 15. The foreign Banks posted 10 7/16d as
counter rate, which they paised to 10 1/2 d the rate adopted by the
i{epuhli;:u. During the day the Brasilianische raised its rale to
0 4/ 16d.

The market opened firm owing o a fair amount of bills offering.
The banks drew at 10 124 and 10 17/32d aud private was done at
10 @ igd. Oscillations which accompanied the increase and decrease
of offers vanged 1/32d and 1/3d, and the market finally closed stead&
atb 10 17/32d to 10 19,22d for bank and 10 19/32d and 10 21/32d for
private. '

Saturday, February 15. All the Banks posted 10 1/2d as
counter rate, which the Brazilianische, British, and London & River
Plate Banks raised to 10 9/16d.

The market openel with the Banks drawing at 10 9/16d and
witls money freely offered for private at 10 5/8d. In the course of
the day bank paper was done at as high as 10 5/8 d and private
at 10 11/16d. The market closed steady with the Binks drawing at
10 19 52 d and private quoted at 10 5/ d. and 10 21/32d.

Extremes during the week ending February 15 were 10 7/32 —
1055 d. for 90 d/fs Bank paper and 10 1/1 — 10 11,164, for private.

The average Bank 90 d/a counter drawing rate for the week
comes out at 10 3/8 d. the corresponding sight rate being 10 15/164,
against 10 25/64d. the average mght rate of the Camara Syndical.

The average depreciation_for the week, calculated on the hasis of
the Banks’ sight rate, is 61.30 % and the premium on gold 161.83 %
against 62.20 Yo and 164.63 % last week. At these rates:

L £. . e+.0s.. wasworth 233272 against 233522 last week
{ shilling « « « + « . 1§100 s 13176 .
{penny. . » « » -« . 3098 s $UC3 ”
{ Franc . . + = o » 025 " 5 ”»
{ Mark o + « ~ « - " 134 - i
1 U. S. Dollar . . »” 43702 . "
1 204000 coin . . . » H23363 . »
SUNDRY QUOTATIONS

Feb. 11 Fab. 13 Feb. 15

Bank of England Rate « . « . - - 41, % 1, % 1'% 9%

Open market rate. .« = « » « o = ¢
Exchange on Londoni—
PariS. « + « « o « o =+ -
Brussels . o o+ =« v« o »
Rerlin. o « o « » ¢ & o = = ¢
GENOB. « o o o o ¢ v o+ v *

Madrid s o e e e s 34,600

Lishon « + « = ¢ o =+ o - 36 "4
New York . - o+ o o s - . 4.83
Premium on gold: Buenos-Aires.
London Quotatations. . .« s -« 131.30  130.30
Apolices 1879, 4oL L 67 % G5 2%
» 1889, 4% . . 0 o . 6o ! 4% B N%
» 1805, 3 %% - @ o o T4 L% T

3
2

G Yog 8 Y
0,

5 .
Funding loan, D % . « « « « 3
“ . YIRE )

West Minas, D % .« - =« -

MONEY OUTLOOK

Ix spite of the repayment of the loans procured from the Rank
last week, the further borrowings by the Bank from the market, and
an inflow into the Bank of o eonsiderable amount of Government
revenue, money has been in good supply, and throughout the week
has Leen obtainable at about 3 per cent. Yesterday and to-day.
however. the supply has been rveduced, and there are indieations
ghat next week money will he much more useable. Inde-d, it is pro-
bable that to meet the demands in vconnection with the Stoek Bx-
change settlement and the end-of-the-manth requirements consider-
able sum will have to be borrowed from the Bank of Zngland, The
supply of Lills has been very limited. und fine three, four, and six
months’ drafts have been taken at 4 per cent., while short bills have
been taken as low as 37/3 per cent., To-day. with money more
cenrce. hills could not bz placed at under 4 1/16 pexr cent. The
Statist Jan. 26.

THE BRAZILIAN REVIEW
Saturday, February {7th. 1901

Ninety days rate on Lonsion opened on Monday the f4th at 101 4 d.
and closed this evening at 10 19,22 d.

Throughoud the week rates have inclined to bhoom and selling
for the next three months has heen heavy, There can be no doubst of
the feeling of the market bat though the rise, and a considerable one,
is bound to eome sometime. it seems rather early yet to begin anti-
cipating colfee entries. Still the vast improvement and animation in
the London money market is bound to affect things here and the reali-
zation of any of the several husinesses that had been suspended to exers
cise a very dacided influence on rates. Private telegrams announce &
great change in London, and lhe_phenomennl rise of Brazilian securities
aifords afavourable opportunity for bringing out some of the schemes in
that mirket, any one of which will bring grist to the mill and help the
upward movement. The collection and remittance of 25% /4 of duties
in gold so far does not appear to have had any effect at all on rates,
and so long as imporis remain small and are counterbalanced by
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exports, ara not likely to do so. Coflee sales during the past week
amonntad to 181,000° bags as against 192,000 during the previous
week amd 95000 far the same woek last year. The stocks of eoilee
at present mmount to 1,368,793 bags against only 440,336 last year and
inclwding what hus yeb to areive may b counted to give £ 3.000 000
up 1o the end of thia yenr. Tt wonld, however, he unwise o count too
much on  the povsistence of the present ris whielt can b2 seaveely
justified by ovenls naless something he putled off in Lomlon On the
conlrary Coller and fLhhor alone seen insuidiciens to provide hills on a
scale sutficient tn cover resent selling. and unless the supply be 3upple-
niented by very early seliing for acconnt of th new crap or otlierwise,
thiere scerns every prospect of a renction this month or in March.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

PURING THE WEEK EnDING rEnnuany 15, 1901

‘{ CLOSING
i
DESCRIETIGN Salen Highest | Lowest ‘ This | tast | Date of
| wees week | last
! !
! |
GOVERNMENT SE- ¢ i
CURITIES ;
Apolices Geraes 3 ¢ : - m“! . OUUE Feba <
on ... i TUTE 7003 RN
Dnc\(‘llj\r I«“‘ l»rh‘un\'. o220 T Hni TATSRRY » 7
Do do Cautetlas o L] S5T002 ORGSRV S » %
Internal Lonn 1845, t i
A @ Curgrency {
heaser . L. . . " si| 00 0L T s %
Dt ddn do ander | 478 TG0 4 : mz,(m; U » ~
B 180T, 4w do | i
benrar « . .o« o . 2 ROBIMWO; SONSO*‘»H‘ R
Da da nmler . o L 1] s2agnoel soNsguo! T
30y Bonds heaver 107 Gisonn ! GT0R00) <
Do da araer. . o it [y AERUNEEL i
Do Fractions ardar. | 14:1002 i 00! 3 I0J0UY] ki 8
Ria Municipal Lozn . ! |
benrer « « .« - 322 1[(3300(}] ‘UNSOOU\) 10?3(}0!)‘ N
Do do order. « . 106 11540000 115309] 1105000 3
i de Janeirostate [ o t
Loan. « v « ., -« 2 3203000 3308001 35000 t
Baxks
i
Republica . « . . .[ 5,813 518500] 518300] 518000 3
Rural & 1 i ! i .
cario Ist. .. 2 TOROO0 T03000 i
Do da 2nd se .. #20 2«5&){)0; 212000 i
spothecarioc . o o 5 208
}I)l?};ﬁﬁt{c‘ﬁ:i\'f‘x;ﬁscsn- 0, RS 20%000]  208000] 253000} Jan. 23
EiS o e e §7 asouol 00| $4000] w00] Leb, 17
Counnercio o « . . N 1193000 1 zmi HL}S‘M)K 312
Commereint o 0 . . 113 NAgUng RS )L}O: NGO 7
Lavonra & Commer- ! | .
Ci0. e ¢ 0 e vt 93 704500,  GOS000] 702300 i
RAILWAYS AND |
TRAMWAYS i
1
Minas de 8. Jerony- ! . . .
mo RS . v ... 189 2380000 252000 8
Supucaby Wy o 31 §8000 S3000 (f
JardimBotanicaTe'y 00 47gou0 Gi0d0 &
MISCELLANEOGUS !
Mellioramentas
Iffsirl:\zrlln.n!.l {.“. .n(j 200; 93000 93000 Q200 98250 | Feb, 1
Sal & Na XTI 500|  433000] 178000 183000, 1530w - 7
Loterias Naciouaes 50! U000 502000 503000 4533000 » 7
DEBENTURES }
Jardim Dotanico . - 313! 1338000] 1883000] 1583000{ 1832000\ ¥Feb, 8§
Candelarin. « . + « 30‘ 19530001 1953000) 195300 2003000 Ang, 7
Tha total business done an the Rio de Janeiro Stock Exchangs
D) Q7 . . =
amounted to 3. 2.133:1335500 distributed as follows:

Government Securities , Iis, 1.745:5733000
Bank shares . . « « . . 7 243:0485000
Railway and Tramway-

gshares . . . ... . Rs. T0:0703300
Miscellaneous . . . . . » 14.8:03000
Debentures. ¢ « o« o« o o ? 426943000

Total Week ending Fe-

bruary 154900 . . . Rs. 243301853000
Total Waek ending Fe-

braary 8.4%1. . . . Ra. 1.973:7343000
ist January to February

15,1901, . . . . .. Rs. 9.617:4958750
st January to Mebruary

15,1900, . . . . . - Rs. 11.430:1773000

LONDON OPINION

Respecting Brazil itself, the crisis that followed the wild specu-
lation in exchange is not yet at an end, and probably will not be at
an end for sometbime to come, All the same, the prospect is undoubt-
edly good. The coffee crop is large. The price of coflee is once
more recovering. The Government is strictly adhering to its policy cf
economy and of restriction of the paper currency. A telegram pub-
lished $his week states that it has once more begun cancelling paper.
Thus the finances are gradually being brought into a better cond.tion.
Next suminer the arrangement bebween the Government and its fo-
reign creditors come to an end, and well-informed people hope that
the Government will be able to resume full payment. Even if it is
not able to do so immediately, a little prolongation of the arrangement
would not be a serious matter. Everybody knows that the Govern-

cdringes e ditlicull, by eneraching on the ¢

ment is lalouring earnestly to improve the finanees. The wild specn-
lation inexchanee wiss slwwsther oul of ils ronge of influence, and
has wrent!y hinderad ils opreaticus. Therefore if the srrangement
should bave to be prolonged for o 'while more or less modified, i6
would not be a serious matter. The main thing is that the Gover-
wiienl 18 working sssidaous’y to restere order in the inunces. and that
the venersl conditicn of the csunley I8 dechledly fmproving, The
Stotist Jan. JO.

Note. Ed. B. R. The Siastist is very kind ve lould
tion. hut theve is sneb o thing as damuig with fuint p

The Brazilinn Government is quite prepared o curry o
cagements it unlertunk under the funding sgrecment and will poguire
no extension of e or favorsol any kind, bao will renew pay-
ment -in sneeie on the foreirn funded anl guaraniee dsbt us was
agreed. The failure of the Bank of the Republic cortiiniy e
siepve that fuel been
accunmlated at London, but before July nos only will that be made
wood awmn, bt the 25 - of duties eollected iu gold may he velied
upon to vive eneagh and more than enourh to guurunte: ull specie
payments 1u the future,

We huve from the firs: insisted on the s
intentions anl the eflicucy of the means ziopb
we felt wis whether the improvement of exchad anstired by sus-
pensiocn of payments eoubl he maintained after specie puyments
were renewed. Db, apnet from the possible eff-cts of <necnlution eom=
bined with i vielent (il of eotles prices bravards the cloe of the
year 15 which we have s-veral U3 allude |, we wre convineel that
the niere resumption «f specte poyments will have no effe-t on ex-
change at ail ! o point ef fict. whitever effect the resumplion of
specio payments eonbl sxereise 13 aleendy in action.

T fael the eondiiions we pointed o0t gweo yenrs ago to be ine
dispensablbe for stahifiny after resumption of specie picments have
Been reulized sod, net ouly bas the vohue 1 pa mioney Liein
cuceld a speentation in Fxebrnge thoreby vondoved s ditlienlt,
Bt remiblnness  ter pavment of jmports and on oiper tecounts
have hean so peduced that the epnitibriam of i
even inelwding bie equivalent ol the service of the
been realized ant turned in our favour.

There is still o donger and o task to b untoriaken. that will
prohably become acnte, shortly after actnal payment in specie Is re-
newed, and that is to keep a check upon  Speculstion and prevent
it from wtilizing  the diseqailibriwm between the produsion and
cansumnplion of cotlee 57 a3 by baar prices aml Kxehange together.

Hawever that may be, and however exchange may {111 towards
the close of the year, it will not be the eflect of resumption of pav=
ments. nor ean it ba reparded as a prool of the fuilire of the pulicy
that has been pursued by government, heeanuse, as we have said
befove, specie pavments are practically already renewed and exchange
is not falling but rising.

in inten=

v the en-

v of Governsnenf
The ouly Jdoubt

e
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COFFEE ENTRIES

FOR THE WEEK ENDING

FOR THE CROP TO

rete 15 FEn. 8 | FER. 16
1904 1901 1960
2. 13 | FRe. 16
1901 1906
rio
By Central R’y.. . .. . 42,460/ 47.549!' 1.502.391"
» Melhoramentos Ry . .|  — 677 37,484 | 47.59171,276,517
» Marica R°y. . . .. . — - 0 ssos
» Leopoldina R'y? i
Per Trapiche Vapor . « 2,545, 8§,535) 209,0332
» Ferry . . . v 0 .. u3l T 35,504 27,493 £1,028,033
» Pharoux. . .« . . 700 -\7«57‘ 26,919
Couastwise, discharged. . 335 3,127 70) 110,137, 239,143

. Total, . o o . s - 54,021 61,553 7§,078{ 1,806,63% 2,533,747
Transferred from Rio to

Nictheroy.. « « « . + » 1,7%5 999 70,103
Net Entries at Rio. « « 52,235 60,854 1,826,528
Coastwise, in transit. . . - 2,000 57,558
Nictberoy from Rie &

Leopoldina R’y . . . . 3,743 2,025 106,743

Total Rio including Ni-

ctheroy & tranmsit. « . 55,931 64,580 1,990,833 .
SANTOS. = « o v o s = ¢ & 119,725 135,435 67,122 6,180,178] 3,075,411
Total Rio & Santos . . .} 173,707] 200,035 8,171,017

The coast arrivals for the week ending February 15th. were from;
LAZUDR. o« « = s « o - o v o v o s = ae 3335 bags

The total entries by the different S. Paulo Railways for thie Crop
ta February i3 are as follows : —

Per . . Remaining
Past Total at Total at
s Sorocabana at
Jundiahy and others §. Paulo Santos S. Paule
1900/1901 4,676,762 1,456,480 6,133,182 6,180,178 nil
189971900 3,746,819 1,269,849 5,016,665 5,075,411 nil




H. GARNIER —BOOKSELLER

H. G.xrmcr begs to advise his friends and customers that his
new premises situated Nos. 71 & 73 Ruado Quvidor are now open.
The business temporarily carried on at No. 13 Travessa do OQu-
vidor being now transferred to the above address

J. LANSAC, MANAGER.
COFFEE LOADED (EMBARQUES)
DURING TNE WEERK ENDING
FOR TUE CROP TO
1901 1901 1960
Yeb, 15)Feb, 3 | Feb. 16 1904 1900
Febh. 15 Feb. 16
i
RiO, oo o8 o o v 8o sl 47,2 32,337 83,357 1,653,932 2,512,490
Nictheroy, « a « ¢ s o = o o .! 2,332 - — 9:,§$S —
Intramsit. . . . o - e =000 — 2,000 — 57,348 -
Total Ria inchiding .\’lc—#
theray & tranmsit. . . -, 50,088, 34,327 — § 851,088 —
SantoS « o w « 0 o0 s v s e ‘l 155,417] 1i5,905] 58,262 5,342,080) 1,890,488
Total Rio & Santes. « - .{ 205,505 180,282 — T 188,127 —

MANIFESTS OF COFFEE
Satled during the wesk ending February 15, 1901
RIO DE JANEIRO

SANTOS

DATE | NAME OF VESSEL DESTINATION SHIPPERS BAGS | TOTAL %
Feb. g
S | Washington o « «|Genoa opt. . . Theodor Wille & C. £00 L
. do Genoa . » - . . -\E. Johnston & Co. 500 b
- do do Krische & Cos » . . 375 !
» do do Hard, Rand & C».| 250
» do do ‘\'aumnnn G,%Co.Ltd 250
» do do Sundry . ¢ & 4 . . . 14
» do Naples. . . o . ofSumdry ..o 0.
» do Catania . . « s Sundry . « o . . s . 4 1,908
413 |Greelan Prince. . New-York. . . .. Naumann,G& Co Ltd 15,000
» do do Kose & lKnowles . .}11,12L
» do do Carl Hellwig & Co [11,009
» do do w. F \!nc. L:-ulelm
&C .1 3,550
» do do Hard Rand & Co . .| 1.010} 41,697
» YWesthall o o« o o «{New-York.. .. Zerrenner,Bolow&Ceol| . . .| 5,000
» IStolhery . + « » o|Rotterdam. . . . Krische & Co. » . .| 754 v
» do do Schmidt & Trost . . 250!
- do do Auzuste Leuba &Co,| 250
» do Rotterdam opt. . Nau:nann,t5.&Co,Ltd] 9,250
» do do Theodor Wille & Ceo.| 7.000
> do do Carl Hellwig & Co o 3,500
» doa do F Jalinsten & Co, .| 1,500
» do do W. Dnane & Co.! 1,500
» do do \msacn & Co . . .| 1,230
» do do Hayu & Rosenheim,| 1,000
» do do Zerrenner,Bulow&Co| 1,600
» do do liard, Rond & Co .0 1,000
» do do Henry Woltje & Co.j 230
> do Antwerp. . . - »;Carl Hetlwig & Co 1,300
» do do Sundrey . . P 5
» do Antwerp opt. . . Theatur \hl[fa & C. 530
» do do Zerrenner,Dalow &C. 5001
» do Bremen opt. . » o/ Nwwnann, lvepp&,(,Ld 250
» do M Sundry . . e 0 " e ol 4
» do LeixGes. . o « o fSundry o o ... . { 20! 31,288
14 (Virgil . « . . . JNew York . . . JJ. W, Doane& Co o lu 000
» do do Thesdor Wide & Co.{15,000
» do do Arbuckle Brotiers ..13,'.)20
» do do Rose & Knowles » . [10,408
» do do E. Johnstoa & Co. .| 7,700
» do do Carl Hullwiz & Co. .| 2,750
» Jdo do Krisehe & Co. « « 1.000
> do do Nossaek & Co. . . .1 50| 84,670 *
» (Petropo’is . . . o jHawburg < ... Naumann.(rep&C,Ld.
» do do Theodor Wille & Co.!
» da do £. Johnston & Co. {
» do da Iirische & Cte + « o}
» do do Nossack & Ca, . -
» do do Henry Woltje & Co.
» do do sehmidt & ‘irost . .
» da do ilayn & Rosenhein .
» do do Rose & Koowles . . *
» do do A. Trommel & Co. ! '
» do da Zerreznet,BuiawkC. |
» do Copenhagen . . .jHard Kand & Co . -
do do Theod r Witle & Co;
» do do E. Johnmston & Ca .|
15 Cordolie o« e o oiNew Orleans. . . Carl Ilellwia & G . 1,03
» do do E. Johngton & Co.: vt 1,350

Targ COFFEE SAILED DURING THE WEEK ENDING FEBRUARY 15th was
CONSIGVBD TO THE FOLLOWING DESTINATIONS,

surorE &l | |
UNITED RIVER oruEr! ToTAL | crop

MEDITER~-{COAST CAPR ¥

srats| YOI PLATE PORTS FORWERK TO DATS

Ri0 o « o - « | 32,007 3,6)2|10,S35 T — 203' "13,130!1,761,255

sntos. + .« . f0700) W — | — | = | | 1 785,310,317
; . ;

Total 1300/1901 150,521 $9,23910,856 ﬁsi - 200 232,001.7,071,573
i

do 18901900 87,572 58,537l 3,2}0; 639' —_ 3()‘ 130,13S§7,613,523

LOCAL STOCKS

(OFFICIAL BTOCKSB)

Fey. 1571901

Feb, 51801 Feb. 16/1900

Rio . « . o - 363,936 500,634 145,388
Santos . . . - 1,146,950 4,183.582) 459, 460
Total « . . 1,452,933 1,430,454 595,818
OUR OWN STOCKS.
RIO
Stock on February §. . SR 23‘2,10§

nﬂ‘s% NAME OF VEBSHL ESTINATION E BUIPPER 3 mus; TOTAL
Feb. ! t | :
0 Alevandifae o . JAFRERjE e . Sundry e ce e e o . 83
> ltapervia oo, Perty alegre . . Sequeira & Co . .0 23
» | du i do Zeuna Ramoes & Co. J o2
» ! do Pelotas. « + . - da 192
> do du ‘Sequmn & Coowud 30
L do Rio Grande . . . Zenhn Kamos & Co.p 110
» do do \mluema & Coo W o 67, 716
» E\\'ashin:ﬂ STURPUTRS B IL IR o A NS Dabpl-)\v & W xlherg. . 125
10 Cyrene. « o 4 . New \orl\ . . « . Arbuckie Brotherss 7, 3
T do do I‘hem}or Wille & G
> | do l& do ()znste,n & Coo v n o
P
> Urieit o 0w e e I[r este u]ljt e e {hqmlm' Wille & Ca
» do ! do Jo W. Donne & Co .
» do [ do Datel w & Wilberg!
» | do l do Richard Riemer&Cod
> do | do ([ Jobnston & Co.
{ |
11 Bresil « o o o « » Buenos Ayres. . Saqueiia & Co . . .
PO o ‘o Nurton Megaw & C.
» do dn LWL ur & Co
» l do Montevideo. . ¢ . Sequeirn & Co, o e o 5
PO O TN TIPL S JPernambuco o . ."Hrr\itein L C. ..
x ; a0 du NIAAEY . o . . e e . 703
|
»  (ordaba . o .iNew Orleans. . ‘Ormtem&. CGoew v ul o . +f 7,000
13 Chiti. . e . Litran. oo.oe . JOrastein & Gy i . 250
" Awwzonas . . . -jPernambuce o ;}hm»dur Withe & (,n ‘ 51)1)
P do do enha Ramos & Co.l 1,150
» du dor 4\equexr1 & Cao . )
» du do t()ru\tem & Co L RGY
» do da Gast, Swlgeon & (,u{ 1\0
o | do 4y “nr"“ Dins & Irmio
» do Maceis . . . - . ./Zenha Ramos & Go |
» do Pasd. o« » - - oSegueira & Go oo .%
» do da Zenhn, Rames & Coll
» do da EJ. Ihas & femidv,. . o
» do do lnht Fudesn & Coo
P do dn Tenstoin § :
» do dn 1iter, Block
- ; do do (dohn Moure & Co. o 7,522
1% Mheriz . . . . . (Punta Arvenas . . O W, Gross K Co
> I do e \x.u!n e e e e e
» do Faleabuans, o o o Gustav Trinks &L,u '
» d> Valparaiso . . o« - du 200
w {Purts Aegre. . Jantonina. oo . JReqneira & Co L i
» do do Sumlry oo . i
- do Pelotas - - . o JWaiter Block & Coul 161
- i H
15 "S Satvadur . . .jMandos 5 .. I Must, Godgeoan &Cﬂ-\n
- TS do Yorge Dins & trmdal
» da do /-mhl Vamns & On ! Sy
» du do "ok Moore & o, ,* O
» do Pari. « » . =« odorgeDias & [rndo 115
» do do l\equeln & Co o .’ 1001
» do do (Zenha Rawos & Co. wn,
» do da (ms‘. Gudge in & Bk
” do ! do l' ohn Maore & Gu, . 15
» da Maranhi m PR (‘nm. Gul:em & C 2351
. do \ ha Ramos & Co. 1801
» do \\Ingem. P rinhs Pra: lm&. Coi 112
» do !‘ ld" N 51
- do Parahy n P i O,
» do % (Jurge Dias & lmu‘w.x .‘;‘\)% 1,769
> |Stelbrg o« . o oADtWerpe .o Jitaupt. Baha & Coll 1,000
> ds do ;leel()\\ & Wiberg,. 100" 1,500
l Total, . o.l .. . 48,130
: .
i l |

Entries for week ending February B....

Loaded ( Embarques) for

week ending February 15. 17.258
Approsimate T.ocal consump-

tion for the week. . . . . 1,500

Stock IN Rio ox FEBRUARY 5. ¢ o v ¢ »r o «

254,313

48,758 '




AFLOAT
StockonFeb, 8 ¢ . . . .. ... 25,148
Loaded during the week
ending February 8: *
From Rio. . . . ...
From Nictheroy. . . . L&
In transit. . . « . . . -— 50,038
76,206
Sailed as per manilestz during the
week ending Febeaary 15 . . . . 48,130
Stock arroar 1Ny Rio Hawnovr ox Fen. 15 23,006
NICTHEROY'
Stock on Feb. 8. . .« .« .. 6,305
Entries during the week ending
February £5 . . . . . . . « . 3,786
10,522
Loaded durine the week ending
February 13 . . . . . « « . & 2,832
Stock at Nictueroy oN Fesavary 13 . . . 7,150

STOCK IV {8T AND 2ND HANDS AND AFLOAT, IN=
CLUDING THOSE AT NICTHEROY oN FEm. 15,

SANTOS

Stock ov Frurpary 8. . o . 1,153,006
Entries during the week ending
February 8. . . v . . .« . . 119,726
1,272,732
Loaded during the week enling
Febroaey 5 . . . . . . . .. 35,417

Stock 1N Santos oN Fesrvawrvy 13 . . . .

Stock v Rio aNp Santos o~ Frrruanry 13

261423

1,368,738

DO DO Feppuduy 3 1,395,098
FOREIGN STOCKS
Feb. 97190t Feb. 2190t Feb. 101900
United States Ports . . . . 551,000 526,000 685,070

Havre. . . . . o« ¢ o o « o o __1.475,’\")_&_)0 _iﬁ%hOOU _11“ -lﬁﬂu

Both , . . .. 2,020,000 1,973.000 2,433,000

Deliveries . . . . . « « . 112,000 65,000 75,000
Visible Supply at United )

States port8 . . . . . 968,000 915,000 4,337,000

COFFEE PRICE CURRENT

FOR THE WERK ERDING

rEBRUARY 13th 1901

15 Avera-

Description 9 1 12 13 1% ges
. . min, § 6.332 6.2G4] 6.264 ~
Rio N. 6. per 10kiloa) 0 | 50 6.iBS] 6,165 6.426
min. A.060°  6.0401 ..
» N7, 0 zmax. 6.193 6,196 8.165
{;min .} 5. 5 03
» NaBa4 0 {jmax.§ 5.991 5.923
min. ) 5.7190 - .o D 719 D.651) 3.631) 5.654) < ¢
N8 zmnx.t 5066 2-767) Big soriv 5.719) 5.7iw O-N04
Santossuperior per 10
kilos . . . ., 5.800; 5H.700] 5.7008 5.600] 5,600
tiood Average. 5.6050 5.600] 5.600] 5.5030 5.500

"

N. York, perib.

Bpot No.7 . . conts 7

.o Be s g 6
Options. M'eh. ,,
n May. .,

” Sept.

Havrs, per 50 kilos

”
Hamburg per 1/2 kilo.
OptionsM'ch. pfennige

” I\‘Iay. "
» o Septs ”

London psr cudt.

Options M'ch. ghillings 30/9 | 300} 313 31/3
a Iav, ,, 03| 31:3] 31,9 31/6
»  Sept. 31/9 | 3,9 343 3273

31/- | 3t/-| 31/~
31,6 | 31:6| 315
a2/~ | 3~ | 3:4-

Average prices for the week compare as follows:—

Week ending Feh. 1571901

Rio N. 7 paper . . .. 63165 . 63250
» » sgold . . ... 25355 235362
Santos gfav, paper. . . 53188 58460
o> »» gold. . .. 23103 23063
New York spot. Cents . 7.06 7.03

Feb. 871901

Feb, 16,1900
10374
35077
95507

Too

SALES OF COFFEE
FOR THE WEEK ENupiNG
Feb. 151908 Feb. 3/100f Feb. 1671901

Rio......... 51,000 51.000 48,000
Santos. . . . .. .. 130,000 112,000 50,000
Tetal . . . .. 181,000 193,00 08,000

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Wesk ending !
weop to Fere 15
Feue 15i Fes. 8 Feus 13 FEn. 8
i
Bags Bags £ £ Bags ! £
i -
Rio . - o 2 o w . - of 30,135 7.:.,5;7" 51,7531 123,760] 1,5+9,717] 3,403,538
Santos. o . s 4. .| 181,474 93,458‘ 313,728] 163,586] 5,213,575{ 10,515,810
Total 1904 . . . . . .} 213,109 174,0!’»5 345,457 295,515 6,905,203 13,972 387
JRVN IR ,
1803 o 0 L. L 151,300; 143,030 134,508, 321,200 7,352,978, 14,302,54¢
° H

Nuori. - The tatal fur 1300 is calenlnted feon shionen's (enbirguss) not
cienrances , but is suwlictently close (o crunparative purposes.
RI0 MARKET REPORT .
COMPARATIVE STATEMENT OF EXCHANGE AXND COFFEE PRICES
BATE Extremes Prices hetween . . New York
90 d/s Bank Comumissarios “i,'l?l::;s O'C'f;z;'"s;{:l"h
Febrnary Kate aud dealers day  previous
M. 10 75, 92300 23 .
Monday.....ou. vy 10 032 93400 93200 5.5
o1 Min.... 10 3 9:200 02000 -
Tuesday.oo.cue 1205100 7 40 7 95300 93100 5.5
Min.... 10 *° a3 &
Wodnesday..er. 13{ 3" 10 17 10 Bt €100 —
i 2
Thursday.,.v.e- 143" 10 0 G5100 93000 5,60
. JiMin.., 10 Thya 02100 207 .
Friday.ecocciiae 300" 15 5, 03100 95040 5.40
i
Saturday.,.c.... 16} 3 ; 93000 £8000 5,90
,
THE PLANTER'S ALMANACK

Jaxtary — Plantations are weeded and the ground prepared for
rowing beans. Very hot days oceur (veranico) generally injurious o
the berry. Calculation may b made ol the ernp this month.

Feputaky — Weedinw continues and cereals are sown.

Mancuy — Weeding on the lowlands (terras qgu-ntes) should be
completed to allow picking in April. Second weeding takes place on
aterrag (uentes». Washed coflees commence to appear.

Apnin — Coffee picking commeneces on «terras quentes». Heavy
rains in this month make the votfee ripen too quickly.

May — Picking continues on «terras quentes» and harvesting of
corn and beans commences. Rainy weathesr in this month is injurious
because it develops tov early flowering with berry on trees and weak-
ens them.

June — Cold and damp. is ocenpied exclusively in picking coffee.
Nothing should be sown this month, All kinds of cereals are harvest~
ed and undergrowth cleared. A good time to cut timber. Coffee anl
Rubber seasons end on 30th June,

JuLy — Picking should be finished this moath before the trees
begin to bud. Frosts commence. New Coffee and Rubber seasous com~
mence on the 1st July.

Auvcust — Trees commence o bud for September flowering in «ter-
ras guentes » and in October for « terran frias ». Ground is prepared
for sowing cerenls ; weeding coffee procesds and coflee. now well dried,
commences to b2 sent to market. This is the worst month for frost
and the most injurious. Sugar seeson ends at Pernamburo. .

SerreMper — Second picking of enffee en « terras frias» is com-
menced, called « café das aguas». Third weeding continues in « ter-
ras quentes» and milho and other cereals are planted. Rainy season
commences. On well treated plantations 1st fiowering. Rain during
the month previcus to the second flower is desirable! as it develops
the flowering. Sugar season commences at Pernambnco and Northera
States on the 1sb of this month, :

Ocrober — Weeding continues on coffee and cereal plantations
in « teveos guentess. Picking finishes in « terras frias » and drying,
commences. First flowering on «terrss frias» and second on « ferras:.
quentes », this determines the ultimate erop.

NovEMBER ~— Third weeding. s

DEeceMBER — Second heavy Howering in « terras frias» and: thied.
in « terras quentes »; - L
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The Boletim da  Agrichliura of Sio
of Ara-
da Re-

Plantation Stasisties. . el
pauls pubiishes silisies relating lo th: Manicipul disbric
i . Atibain, Boonal, Pilar, Sesaozinho and Villa

U which swapmavized give the tollowing resulls [ —

n

g

Numb-re of plantitions oo 65
Area af 4o o oL o0 e - Algueires B2 ONT =
Arox ol by unider eotfer . o . o

Apea of Jdo not anler cotlee «

Petal number of trees oL

Prass 4 venrs awd upwards .
loss them |ovenrs . .
ilands wetusdty emphoedt o
w wanded .o L.
Fovtea b s empdane Lat ]

Feom this it oweubd appe.r thiat ene hand ean care and work
ahout 1.t tress of whoeh foavs gy fuil Leseing and  the rest
ander 1 vesrs, and o L oern Lunel is reguired per LE) drees in
bl benaiae s harvest time.  Nappasiny thil alt teess hands em-
plw}pi wope  mode aduolts sarning, S 2uTpn per day ar TONMI0 per
mouth, including keep. the cost T Dilerr woubl be 1L 00 far
mvintenane s, and S40T LR for hurvesto an all say LnSa e nigs,
At nnocserace of SO aeonhos pee f i g lelariving trees, the wweres
Sater vial banarl B LU2AREUNS eahas of 15 Kifos aud Fhey et af lne
Loue work out at ISPy per v e, videntty  thore st e a
ietaloe soenpewher s as woth colt o <elling at ey dois gnite Prei=
pus<ibiie it tabaure slosall enst Thastit per i o poythros ke
L T stk st o eithor 1 the nusder of haneds emploved
or an che estipnted sumber ol brees,

A pracert Do the menop Tiontion of eoiler <hipments under the
iige of eottien Fxehanue hus heen presenta b to L Presi lent
tathere et et Conee et Ul nsseention Ls done such
ye Blont Sorviee dn befenes of cant Lntereals e o ommke iboa
it oo pe_ret Do tinedapresest G s el ogwle amib iiiberst 2
ehipneror st b e st W have nototimee ot pravant toowive
e mehesue o crtopso b ls privenol clonses mh oy s chem
COr e cotpe o i aap alosuian of tha caflee onvport trarde that ey
o o Bloae et s conled we pevonpnent. Trodoes TREAEN T ¢
Tikelv thuat mpensure s iHihera! and anterepublcan witl ever peccive
e Rerious attention of o Gavernment o that Gavernment wonbl
aver esont too<teclelo Bbs prerogninve 8o far as o pat il pato prackice,
as is preposed, withoul the previoas eonsenb of “Congress. lnoosr
Lext nupnber we propuse Lo give the projeet in detuils

broproved Coflees, The provisinne of the Statute veg vding the «co
Tenring, pohsbios ar pow fertng of coflec, whereby damage or inferi-
ovity IS coneenlet or 1t s neude to appest hetter or af greater vadie
s BL pe Y s oeowrdh o futuee e crforeed by the suthorities ot the

Stpe - 0 Ul U0 8002
Wtk pesard to this maties the sppee Ml rearkss—
WA fer thut afeda - apmissl ner Lae a porsoeatl desireto tak

Bt ereu sh 1) hds artenton o svnplay of the v
o sitempiad by the trades Mest of our
plus o the red paan traalment, by whish paoe ot
chven sonpifornn onter Rppelran.e anite satifactory

e arioess of the opernnen hae lean due
v ¢ e bean, by freainir a

A thon Do 1hix i
Qo vl g of roastadooffee whi
i s by sesn s

cn

sk of o lor nver G

cep miseer cvimdere Afrer H, however,
©otesor npempt 2t iy Cter quy ens can dotect the ood
by e o the painiod «otfoe beans. NMendirrs of
Csme evident o mprovemenios of goods wienkd
tun e, @i of buy riine the shighitest fndic
ot by coffe un o fenture of the rongi-cntos

S~ aeci s el the coanir v owhic s
Lt fho uwers of thom, ony bolest opimen L8 chat itoasn't @ matrer o whih
State nem )i ome vent in protectng the peblic But we are glad, for the
sake of the o treie, In retieving it from a disagreeable and needless form of
competiton, 1 the fond copns’ssloners w if] condomn and prohibit this paint-dactored
coftao.

athonis

v ot will he clearly bopossible under the propesad policy of the
i farcher he may be able toaein prohibising the =p-
tanees ¢ roeasced coffes without enseumieriag serious difficuley,
v. By the starement in % cirenlar, which we yuoete above,
shere is no indieatiom thar the mbdidon « f water itself in undue quantities is to he
interfured wich, It is only whon the coffer s cconteds 80 0% Lo Tetam water ided
: W water comes i bor oficial condemmstion. We are not
for sealing np votfes beans sn that water with which they
el 2ot ot bBut if nm ant wishes oo dslute coffee in this
ad o harmless alnze secures a produc wh.ch sells
c . weden’t see why the mate need de more rhan
ask him to label e gods oComp srde 1 even thar were not required, hew is the
publie to sutier if the wanufaorurers are allowed to compete frecly in the matter of
adding warer and harmless xinze cowprnnds to coffee 7 Why will be hurt, and who
deframdad, beyond t e hilities of all epiinacy trading ?
WBur i we allow thar this adding of sign material is all wrong {whether it
Latds in water or no, and that the skill of Siate chemistn neust be called on to de-
te t and punish the slizhrest e woich is due to a touch of glucose ot vegetable
ail, how shout the addition of water itself, which is really the important ingredient
of any cofiec ofin sh s 1t is an easy matter to make roastzd eoffo: heavier by the
addition of water, and it is possible to improve the appearance, also, of the coffez by
applyving the water in the vight way, Wedon't see how the food department can
reaulate this, or how they can fairly regulate the use of small proportioas of shine
ingredienis, except at the expunse of most eiahorate tests,
wT'o dedide how far itis pracically worth w hile tazo in this matter, one should
remember that a very larze amount of voffze is offcred to the cunsuming public which
is entirely free from attempts at aimprovementy of this sert. And why ? Because
the manufacturer thinks his coffee is hetter without such treatment, and that it is to
is commercinl advantase to market it without try ing to szil water for coffee. He
does this with ne higher moral reasen than a desire to please the discriminating trade
1o which he appeals, But other buyers dumand a shiny coffee; some people must
have a blask sugar polish : and why is ir not right to give them ingeniously what
they plainly ask for, so long as t-ers is nut ‘1 g harmful in the substances ndded
to the eoffse 2 Perhaps a dilution of the coffee by adding water scems the must se-
rious offcnse to the averdze food reformer, but all coffess vary in strenzth, and the
buyer wust choese berweon roasted goods by eup results, Itis an offense which
regulates itself, like sh many others the reformer fumecs about, And besides, this
water matter is complicated since the uss of some water at the end of a roast is
considerad necessary in establisted trade practice, and whenever a dry roast is ac-
tually taken off the coffec bezns at once to absarb moisture from the atmosphere.
Up to a certa’n Jimit, and = differeat limit for different coffees, the anzlyst couldn't
tell whether water was put in ths coffac by the roaster or by natural absorption.
Coffee is not 2 definite compound.s

LRI RRHIIY
plicaibmof o

for w
famitis
hiva been
way, and b
Yierter than streisht ¢

PRS-

An inieresting feature of the latesl coffes circular of Messrs, W.
1. Crossman & Bro.. dated, Decomber 31, 1000, is the closing para-
graph which refers to the roas il eosflee market as follows ¢

coAs far as trade condition: in this country are concerneid, it is
probable that an advance may be i wde in the prive of roasted coflee
which siiuply ncans an increase in the difference hetween the value
of the gresn eofice ani ibe manufsetired  article.  Such queslion i
simply u regulation of matters entirely apart from legitimate market
influences on green coflee. and should not he e msidereld as forming
any  part of the argzoment as b values in the light of present
supplies.””

This is the first th

2, we think. that o circnlar  of these Lig
areen coilee speculators has admitted any direct eonne-tion with the
roasting  hasiness. and undertzken to speak authoritatively about
roasted coflec prices.  The price of Lion eoflee did 2o up, as ab=
nounced plainly by this paragraph. There is no sigs yel that the
advance ndicates any ageeement with  the Arbukles. Perhaps,
instead of thatl. it may indicate a stronger relative trade position
t"z}r'uxhe Woulson Co., and a stiil more bitter light.  The Spice
Mill,

Shipping, Produee & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO

PURING TIORE WeEK ENDING FruiUary 16th, 1901

RIG 1 Ton- ! FROM
* | ONAGE |

PO —

2,422 Glasuaw
2,771 Bardeanx
278'Araeaji
452 Macao

de ey a
A Frorons

1
:
0L A 3ocdits b 92t Santos
10,V t | !

Pty H do ischaoner | 31,Cabo Frio
i meiten e 1 1,809 Cardit
11?]1;"/7:?”, !("r rroan t da } 3,059 Tamburg
11tk theazilian da | 452 Babiia
it e 1 da iSchooner | 14vltajahy
42, Jiotecin Yritish [ | 1,735 Londan
12 et ¥rench L dn L 2,771 River Plate
12| Pranetd Brazilian % do §<§'Mandos
$A i Sritish 5. 8. | 2,932Liverpool
43} Fin by do do ! 1,483 do
AR e it dn do E 3,318 Valparaiso
4% g Beazilian do | 717{Pernambuco
PRIy | do ; 707 Porto Alegre
43 el i ‘o 1.5416. Carditt
44 a0l s o | do 1.517 do
1 ‘L,\"v;ruu Brazilian ! do 1,254 Mandos
L3l kspecuiion do i de - Araeajd
Hi.\lmf’w) 1 German ' dn ,E83 Nantus
4 1ilirs Iiritish Jrargue 994 Savanuah
ERN AT do ISchaaner E 48T Rosrin de 8 Fé
15w 4o PS5 | 2.2iCardin
15| Petronstis German | do z 3,043 Santous
5} et de Mo= i ! f

Fres Irazilian | i 467 1relatas
14 A Beazit:an E t 553 Mouteviddo
mllla;wma do { i 271§ fossord

SAILINGS FROM THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING FEBRUARY 16th, 1901

DATE WAME OF VESSEL FLAG BIG :2:; TO
— JE
Feh, A0loyrene British 8. 8. 1,834 New York

10| Iyis IBrazilian do 369! Montevidéo
10] Jorprord i do do 599! %, Franecisco
407 Meur izl H do do 375 Victoria

40} Owini f.—\ustrinn do 1,763! Trieste

10} Pinto Brazilian do 959! <. Jodo da Barrea
18 Fstrella do ,\’orte] :;u Sclxodoner é: Cabo Erio

10! 8. Francisco o ] Q
i1{Inee | British S. S. 2,322 Valparaizo

11l Brésit iFrench do 2 773| R ver Plate
11| Wardsicorth illelgi:m do 2,571{Santos

42| flaestany {Brazilian do 569, Pernambuco
12{ Cardoba’ {French do 1,785 Santos

13| Oravia \British do 3.318 Liverpool

131 Chaly iFrench do 2,771 Bordeaux

413] Asia=onas {Rrazilian do 925 Para

14| Iberia British do 2,932/ Vaiparaiso

14} Drorliaz dn do 1,685 Buenos Ayres
14! Porta Alegre Brazilian do 916! Montevideo
441 Bahia Grerman do 3.06v|Santos

13§ Cohlen = |German do 2,001 do

14} Bellucia British do 4,735 oo

14| Activa IT Brazilian Schoonar 33:Cabo Frio

151 Stuiberg German 8. S. 4,553 Bremen

15! 8 Salvador iBrazilian do 1,250 Mandios

15| Itaif ava do do 707! Porto Alegre
16{ Petropolis {German do 3,003 Hamburg

16t Cervantes {British do 2,98.i§szmtus

16! Carangola ;Brazdilian nliio 25% S. Jododa Barra
16} Esprirastca ) a 468]Aracaji

14 Inlrlus!rial do do 207 Pamu’ngua
1G‘Ilapncy do do 17| Porto Alegre

et

N
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ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING FEmzuany 45th. 1901

VESSEL

DATE | NAME OF FLAG [ RIG FROM
|
!
Feb. German . lnhurg
British Busnos  Arwres
G i dn duy
Y Ris Pa Brazilian ! o de Janeivo
Wesprilhe i de ! 3 i
i I Argentize 5. i 374 Burenoss Alres
H w aleiry British i do V1,72 Rio de Janeirs
t 2 i ‘Brazian ! do ! 141! da
i Lrivi \astrian do b 4,763 Trieste
Lieier Pud-rees Garman | do i s Crerdnt
. idraz lian | do i 92810 s8ord
| dn i 2,07t New York
i do ‘ 497 Pelutas
) \ do ! 857 erns nhuco
? € arddol ¢ i do 1,585 Havee
! A da | : ALnteviddn
\RH R l mnch o 1.702 Busn o Ayre
3 Mot Bl azifinn do Ghri Purks Alegre

SAILINGS FROM THE PORT

OF SANTOS

DURING THE WEEE ExDING renavany 15th. 1901
DATHK NAMAE OF VEXSEL FLAG RL roxe o
NAGE
Fhe. o fiee it Tieazilian 3. S. THl P arid
A o 1. Pt Al
Sy o 2,032 Bnenes —\'u-\
fen lo tipdio e daaetes
f ey ’
ntin do
13 Stothe e Crernin do
13" Vesthial |13ritish do
13 Julia [ \wericin Bargue
14 Futhn [Brm%h RN s
14 Petr uphl’) ltrerman do 3, OH Houanbarg
- 14 P h it die 3uraes Braziian do TaTlRin de Faneiro
{[3ritish do F- w-Yark
»Bnnlmn do i y da Janairo
. o do | o
, etish da f i, nap - Atees
1 El’renc!x do . W P w-drleans
i i
A
j
FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR

British
do
do
do
do

- do
do
do

Dutch

Argentine
British

do

do

do

do

do

do

do
Norwegian

do

16th 1901

Buceancery .« . o o o e o o«
Camoens © o o« - - o v o« o
Cornurapitte o < » o o o o
Falshew « v v« « v o W .
Munin .
Northlands « .« « « « . .
DPasific. . . .. .« .
Repton . o o . . 0 o o0
E) i rSHoe « 0 . 0 o o

Total o « & v o o &

ON FEBRUARY

HARBOUR
oN FEBRUARY 16th 1901

Mases B, Tower . . 0 o s
Aurigu. . .
Conductor . . . « « « -
Clipper.
John Rme;(s G e e e .
Mary Claassen. » « + o -«
Truuro « « « o 4 o = o s -
gaselle. © . o o« o .
tilenrosa . . e e .

Chailes lemzs. P

Two Brothevs. - « . » -

Total. « « 4 - « -

. 40)

tons.

FOREIGN SAILING VESSELS IN RIO DE JANEIRO

FOREIGN STEAMERS IN SANTOS HARROUR

Austrian
Belgian
Hritish

do
French

‘British

oxn FeBruany 15th 1901

Orion. .
IVurtIsmurth [

lqzutam . ISP
Ville de S. Vizolas.
Amazonas . . .
Anna Podeus . . . . .
SYracust. « « o o o o .. e

Total. w o = + « »

oN FEBRUARY 15th 1901

Fanny Breslauwer . . . .

. 1,759

tons,

FOREIGN SAILING VESSELS IN SANTOS HARBOUR

. 262

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

t

FLAG AND

NAME | DESCRIPTION FroM
i

[EPRET bepa Vaernandina . . 2%
c e aee- s No. by Cardiff. . 4.} 2
e s .t e . . Na. bg. Carditt. ., . . 30
........... ? |\e" York. . 13
« .. . 13
Meiia 1.741\1«11141 e e 24
Nawsada o L. L Lo e e e Hpnrt» PR T 3
DPrivtee Lotise o o o o o v v u e . Liverpnol. . L 1
Pruteg el o oo o o o o oo o Noo by Liverpaol . « N 27
[ SEL € e e e e s PR STT T o Jaltimaee o o 11

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

AS PER LATEST ABVICES
FLAG AND
NAMH
A DESCRIPTION FROM
i
Aerte © i e e e e g e e e B, by Preston. . . . .lian. 23
Morgenyey . o« PO Ne by Manchester . . i3
SEEEr . . e e e e - .|Be. bg. Newpurt News, !Sept. 2
i

THE FREIGHT MAREKET
Britiv: farkes. — Mozt steamship owners and brokers are com-
piai inz hiterly of the adverse times that hve so swldonly overtaken
them, E' was hoped thal viwards the entof thys onth business would
hecoms tmore active, ant thab there would be saticient demand for
tonnige to admit of remunerative employvment Iidiag secured withont

el dittietty. Uatortusately, owners anlt b ’E\ela now find the-
mselves {5oe to face with a condition of tra le ealen’atad o excite the
Ly linus., Qwuers ave aware that they have creles o

are pro-
us thog

will wlmit that they
e saeh a coun lition

goenl un vears, bul few, if any,
patd beses the freight market fal!
which now exists,

The Waeitive is reportad as fixved {eom Cardiff to Rio, with coal

awlds,  Fuiepdey Jan. 24,

Argentine Market.Rates tn the Brazilian Coast are unchanged
at 163 and 1%s from B. A. (o Rio and Santos respectively and 18’5
to Loth ports from Rosario. The only fixture veported i= 8s l"t*hpe
Enssieh hom Rosario to Santos at 48 s flone and 13 's per 40 cub fi.
iy . Shipers to Bahia are postponing shipments until the banking
cri-is in that city is past. Tinws of [lrgentine.

Local Markets, The engagements reported during the week are
as follows ¢

S.8 Jberia for Tateabuano . . . 50  bhags eoffee
\ Wardsieooth ., New York. . oG 600 ' ve
ys  Mevelivs | do v e .. ’s .
ve  lwasenss o ., Hamburg .. . o .
vs  Thises . .. ,, B. Aires . . . .y -
Lo Uhple. oo oo . Seuthampton . . Koy .y 1s
sy Savois. . .. 5 Gemoa. . . . .. 1,500 ,e ae
.. o Malta . .. ... 250 . .
s Agrdteine o ., Algilers ., ., . 125 .
. o Orany o v 0 0 . . 230 NN .o
. . .. Dakar. . . ... 20 .
s . Marseilles . . . . ' 815 . e

Carrent Coffee Rates for the Week ending February 16th
RIO SANYOS
Antwerp 1.000 kilos . . . . 35/ & 5% 30/- &5
Alesandria . . + . o o - 60 fres. & 10 %
Algoa Bay . . . . . . . 508. & 2 4 9%
Bremen . . e e e 35 & 5%

40 fres. & 10%
3%000.

Bordeaux, 900 kllOS . .

Buenos Ayres per bag. 60 ki.los: 35 fres. & 10 %

Beyrouth. . . . . . . . 75 fres. & 10 %

Copenhagen . e e e . 37/6 &5% 32(6 & 5 °fo
Cape Town, via i ugl. 1.000 ks, 50s. & 2% %

Constantinople . . . . « . 55 4 fres. & 10 %

Delagoa Bay « o« .+ « « o 5is3. 6d, & 2

East Lon:lon. . . . . . . 57s.60. & 2 § %

Fiume. . . . - 455. v D% 40s. & 5 %
Galveston (via ‘\I. Orleana) - . He. &3 %

Genoa 1.000 kiles. . . . . 40 fres. & 10 % 40 fres.

3 &5 % 20/-& 5 ¢

Hambirg. [ ’
30 fres. & 10 %

Hasra, 209 kilos . . . . . 30 fres, & 10 %

K.Hhon e e e e e s e . 30s.

Liverpool. . e . e 3 & 5%

Loadon 1.000 kxloa e . e e 30/ & 5 %

Marseilles. 1,000 kilos. . . 40 fres, & 10¢ 40 fres. & 10 %
33000 35 fres. & 10 %

Montovidéo per bag. 60 kilos
Mossel Bay . . . . . =

Naples. . . e e e .
New York, Lmers. . e .
N. Orleans Liners, . . .

: 578. 6d, & 2 &%
48 & fres. & 10°%
50 cents. & 5% 43¢ & 50c. & 5 %

Odessa. . 62 fres. & 10%

Por: hhzabeth 1. 000 kllos . 50s. & 2% %

Port Natal . . . . 57s. 6. & 2% %

Punta Arenas . .. 60 & 5 %

[tosario per bag. 60 kllou . . 33000

Rotterdam . . . « . . 35/ & 5 % 30/- & 5 ¢
Smyrnz P 52 -} ﬂ‘cs & 10%

aouthampton 1. 000 kllos .. 30/ & 5% 30s. & 5 °fp
Taleabuano. . . . - , 458. & 5 %

Trieste . o+ o - o . o = 45 & 5 9 408. & 5 %
Valparaise . « . . . . . 45/ & 5 %

Venice. v o o o o« o = 503. & 5% 458. & 5%
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OFFICE IN TOWN
Bua dos Ourives No. 20

This well-known Factory is situate

utilised fo
Brewery.

S. PAULO

BAKGO DO COMMERCIO E INDUSTRIA DE S. PAULQ
paLaxca g3t 31 pE Javeo pe 1804

Comprebendondo as operagans das Blines de Santes
& Campinus

Activo

..... .. .. 5.000:000$000

Accionistas :

155270103250
Leteas o eabrae por
eanta proprin. .o 3423703000
Etfeitns n receber
por conta de ter- . o
ceiran. « e s e s e 202710023415 18,601 :2832601

e ocn i

(‘antas correntes d
Quilas devedares por emprestimos )
L P § AR

Caugoes e
depoasitados
i peniior
it Josens
oy e adenne
famentos aenma. . 170420000302
Wafores e deposita
por o enntit der ter-
ceirat. .

354578022060

Camedo dadirectorin Ot L TR P VIR £
Titulos ew Hoguidarda : .
Sabda olesta contao SRrNE0ul
Valires e tunmdos
pertencentes 2o
Hanea:
Prrapriedadesdo Pan-

w

S 2755000

Pversts contns
RETENN ixto
Currespoidentes no
[ TR0 Pl I

-

Totnde o L o e

Caypital sauseriptie o 0 o 0 oo ooy 10.000: 0008000
Fuando de reserva, . 8.000:00uouo
Fundo peire o tntes

grahsngan das ae-

The< b Bance « . 1.500:0003000
Funlo e pensia

ans emprecados do

Hanco. . . s o o » 330003000
Luceis e perlo
Salde destaconta, -

12,0207 2:3:4070

Twepoxitantes:

Pur letras = & prizo
ixeg . .
Contns

Rublos are
mulriz @
conte e
menta. o oo

333155070309

Garnntias diversas
#OuLras v :

Bres

deprasitne

17,4822

Vialores pertencen
tes n terceiras e:\

PG IATES 28
por eant de b -,

Urain v AchiTe

8IS I8

quo

106002000 23, BTG

Drvi
RKalda peclamgados., . 1280
thv .
Coanpnissdoes, deseantag, ete. oo oo JAT I9GE 630
Corpaspandentes B pRIZ @ R0 eX-
TCAHUSITG o o o . e e o P

Loon th— N, Paula. 4 de Fevers
E v Proasdo, prasidente. — J. Queiroz Laverda,
director-gerenie,

|

PARANA
Permanent exhibition of the products of this State
74, RUA DO OUVIDOR, T4

LIo DE IANEIRO

Orders accepted for all kinds of produce of the State, but
especially for the following : —

Herva Matte in leaf, in powder and cut, prepared by the
most important manufacturers of the State; Pine hoards and
planks; Sole leather and dressed skins; Furnpiture of Imbuia
and othier woods ; G'lue of different qualities; Brooms and broom
handles ; Barrels for coffse and wheat flour ; Eoards of all sizes
for packing cases: Matehes of difforent manufacturers; \Wines,
liqueurs, brandies, rum, vermouth, bitters, mineral waters and
other beverages, candles and so:p; Pectoral extracted from
Parana pines, the best remedy for bronehitis, asthma and other
lung diseases. (Peitoral Paranaense ).

DRI ETELA, SANTOS « Co.

CERVEJARIA BRAHMA

(BRAHMA BREWERY)

PO

10, 142 and 144 —Rua Vissonde 0o Supusaby
R10 DE JANEIRO
Telephone 111
Caixa do Correio (P.0O.B.) 1205

Specialities

FRANZISKANER BRAU (Munchener dark)
Cerveja Pilsener (light)
Supplied in barrels or lottles, or in cases of 48/1 or 72/2
Lottles for eountry delivery.

@= Our brands are highly recommended by the Faculty
for the use of invalids on azcount of their superior tonie and
restorative qualities.

GEORG MASCHKE. & C.

THE BEST INSTANTANEOUS HEATERS OF THE DAY

THE EAGLE N. 3

Combining material and workmunship of the highest standard
with the highest efficiency and artistic appearance. Height 36 in,
Net weight go Ibs.

Price N. 3 Heater, Nickel Plated . . $35.00
Priceshelfo « v « ¢ - 2 & o & - 3.00

Teanufactorers: — THE S, BERNSTE(N COMPANY

86, Broadway—New-York

Preiss, Elausslor o Co.

CERVEJARIA TEUTONIA DEPOSIT

(TEUTONIA BREWERY)

Bua do Lavradic No. 80
Mendes, E, F. C. B,

ory d at the Crest of the Coast range in an unrivalled situation as regards climate and purity of the water
¢ Brewingz. This is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to the

The situation and condition under which this beer is brewed guarantee its heing the best and purest in the market.

S S

-
G it R
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Average Prices Values &c., for week ending February ?th

.

YROM ** THE REVIEW OF THE RIVER PLATE :

19014 1900
\Wheat, new per 100 kilos. . . . . 6 40 4.95
Maize. per 100 kilos. . . . . .. .. 3.60 3,40
Linseed per 180 kilos, . . . . . .. iu. 9.70
Wool (cross) per 10 kilos , . . . . . 4.3 3.00
Wool (fine), per 40 kilns . . . . . . 5 9.00
Dry ox hides, per10 kilos. . . . . . 7 38.30
Horse hides, eaclhi. . . . « <« . o 4.0 4.20
Hay perion. .« « o o = o o « o o = » 29 25.00
Hair, per 10 kilos. . v v 0 o v 0w - 11, 13.00
Sheepskins, per kilo. « .« o o0 L . 0.5 082
Gold price . . .« .06 o oo 231.538 228 .43
Exchange—London . .+« . . . . . 43 97,5 435y
Discounta. . . . -« ¢ ¢« 2 o 000 . T %y 34, v
Freights—bales, .« « o« . . . oo — _ZOf
Grain sail {reights— Resario . . . . —_ s,

" Tre BraziLiaN. ReviEw.

are : —Main line (zuavantee

Ruilway Fews and EGnderprise.

THE PAULISTA RAILWAY
(oapanhia Pawliste de Vias Feecens ¢ Fleeiaes)

The hilanee sheet of this isportunt Company for {000 shows
awain that, whateves mav be the cuse elsewhers, 1t s not all teibulia~
tion and trouble at Sio Paulo., Tnoview of siel results, the Koglish
Syndiente with which the sils was 8o pearly compieted muss (el
comewhit sorry that the negoliation was nol carvied through. The
vear's resulls are a4 follows:

Pevenue, . . . . . . . ¢« .
Expenditure. © « o v ... .

12,044,

. 6ot

Surplus, .« .. ..
Brgusht forward from

Total sueplus. o o 0 00 o

distriluted as followsi—
Interest on foreign Debentuya
Debl ooa v v 0 v 0 o oot
Interest and Diseount. o . . .
Dividend nx . - . o . « . . .
STth dividend at the rats o 2003
per ~havre. . . . . . ..
Carried forward to 1901, . .

RIS RN
ENRNGIE

As will be vamembered the traflie an this railway is much larger
in the second than in the tir~t hadf of the vear, and i¢ is with the
ohject of seeuring a uniform distribiton of 129 for each half that so
larve a sum has been carried forward, as well as to pwy interest on
the new capital lately subseribed from fst January last.

The coming crop prouiises ty be the higwvest on reeord and is cer-
tiain U bring mereased business to tiie railways that have to carey it
The prospects of the Paulisty Railway [or the current year are, there-
fore. most brilliant, a dividend of 11, being conlidently anticipated.
Phis, taken with the almost cectain improvemcnt of exchange, makes
Paulista shares a very desirable and tempting investment, especinlly
for Kuropean capital. Quotalions ab present are 308 sellers and
2205 buyers.

GREAT WESTERN OF BRAZIL RAILWAY

PROPOSAL TO RAISKE FRESII CAPITAL — ARRANGEMENT WITIL THE CONDE
0EY LINE

The tsllowing civcular Tas heen issued by the DBoard (o the
shareholders ot the Gresl Western ot Brazil Railway Company t—
“Referring to the subject of extending the company’s riilway from
Timbauba to ifar, to connect with the Conde ('Bu Railway, to
which extension the approval of the shaveholiers has alveady bheen
given, nnd to the inlerim report circulated in Oeclober last, when it
was stated thay proposals for ruising the eapital wonld shortly be
loid before vou. I am instructed by the Board to call your atlention
to the enclosed notice of resolutions to he proposed at an extraordi-
nary «oneral meeting to bo heid on 1he 20h inst. The  prolongation
of the Nazareeth to Timbauba Fxtension to make a junetion with the
Conde d’Fu Haiwaey a! Pilav has always been considered  desirable
not only in the interest of the two compinies, but of the country ge-
nerally, and about eicht years awo the Brazilian Government com-—
menced the eonstrnelion of sueh prolosgation on its owa account. For
some time the work went on well, but diflienities supervened, para-
lysing progress. and the Governmenl eventually decided to stop the
works altogethor. The Board, desirous that the work done should not
be lost, entered into negotintions with the Government and obtained
a eoncession unider most favourable conditions to eowplete this con-
necting link. The Governement has handed over to the company all
the works so far executed. and the rails and material obtained up to
that time, {reeof any rharge, so the direciors estimate they can com~
plete this extensiun of 33 kilometrzs, including the cost of raising the
capital, at about £2,3%0 per kilometre. ‘I'he value of this concession
may be estimated from the fact that the Nazareth-Timbauba line
through a similar country cost £3,740 per kilometre, and the main
line 3,200 per kilometre 1t has further been agreed with the Go-
vernment that the working agreement now in force on the main
line and the Timbauba lixtension, under which those lines are
worked as one syvstem, and expenses divided kilometrically, shall
apply to the new extension. The lengths of the various sections

. 9% Yiloms , Nazareth-Timbauba Exien-
sion, opened in 1818, 45 kiloms, and Timbauba-Pilar Kxtension, now
under construction, 3 kiloms.

“The eontract with the Government was signed on the 23cd
November, 1809, anil the time for the completion of th- line o Pilar
expires on 23rd July of this yvear. The first section of 12 kilometres
to Hosa e Silva was opened to tratlic on 1st Julv List, and the secomnd
section of 17 kilemetres to Nubayanuon on the Sth inst. There will
be ne dillieulty in ecompleting the whole within the contraet time,
as the works are well advan-ed. As a esnziderable portion of the
work hail already been dome by the Government, the directors have
heen able, ont of their avuilable resources, 1o carry the exionsion on
to the preseni stage, hut it i3 now pecessary L praise the eapital
required. The distriet through which the extznzsion passes is fertile
and well populated, aad the completion of this link will place in
dirvect railway communicalion thiz eapitals of the Stit2s of Pernanibuco
and Parahiyba, and will alse connect this eompuns eailwuy with
the cotton districts of the interior of Pavubyla, towords whieh the
Conde d"En Railway, in that State, is aleo now eompleting a further
extension, originally counmenvcsd by the Government unler similar
conditions to the Timbauba-Pilar Extension. The importance of this
connecting link between the two ¢npuanies in opening ap a wider
field cannot he deubted. ani the directors helieve th-t v will udd
materially to the value of the company's property @ whilst, owing 1o
the conditions undes which it is being consrusted, the wddition to
the capital is eamparatively snnll.

“ The joining up of the systems of the twa eampanies naturally
brought under eansideration the pessibility of reducine th- working
expenses by combining the mansgement under one whministration,
With this ohject in view, the directors have made an wreingement,
subjeel to the approval of the sharehollers. for working the Conde
d'Fu Railway, omd for the eventual amalownation of the two ermnpanies
at the termination of the mwrranueed peeiod s and they roo o opinion
that this arcangenent. wheeh forms the suiject of the second reso-
lution, will result not orly in a material veluction ol workine
expenses  which iowing to the sh tness of the seperate fines) hive
hith eeto formed wa unavoidably bish proportion of th pts, buai
will silse, hy coneentention of adminiswaion, prom te s oonsiderable
development of wmiilie. Thev, therofope, strencly pecommend  the
shareliolders to adop: the propossl eontuined i the uccompaying
notice.”

The ftollowing are the two rssolutions reforrel toi—

1. “That the existing re-alations of the company he altered
andd amendel hy adding tihe following adiditional article—that is o
savi—Articls 118 te).—Nolwithstanding anything in the articles of
assoeiation or othier regulations o the compiny the Board may, and
they are herehy authorised to. create and iss:e for the construction
of the extensgion of the compun raitway feom Timbauba, in the
provinee to Pernambuen, t1 Pilar, in the provisce of Pavahiyba, and
sther eapital parposes of the ecompiny, debentares or debenture
atock not exeedin oo 000 nominal amount, and in addition to
all amounts here re anthorised, bo be secuved in such manner
and by such charge upon all or any part of the company's proparty
(withiout prejudied to the chorge n fvour of the dehentnr- stk for
g, 2w and to he issued upan such cerms and conditions as to
interest, repayment of principal or redemphion. price of jssue or
otherwise. as shall br detersnned by the Boavrd of Divecturs.”

2. “That the leads of an ageeement, not sihmitiel to this
meetine and initialled be the chairman, and ifotended 1o he made
hetween this company of the one pari and the Coade W[l'liu Railvay
Company. Ltd.. of the other part. for the unifiextion of manage-
ment, working and eventual amalmimation of the two companies
be awd the sante are hevehy aproved, and that tha Boned e and
they ave hereby authorised te ca the said hesds of ugreement
into offect, and to exccute and & all suel Instramests cnd things
as shall in their judgment be ne ¢ or desirable in that hehalil
with fall liberty to consent to any modification of the terms of the
said agreement not involving a malerial variation in the general
substance thereof.”

e

St. Jouw Drn REy.—Gold produce, Janunary 1 to L1, 29,470 yield
per ton, 17 of an oz. troy.

ELECTROZONE

Produced oy XRlectywicity

Has been everywhere recornised as the best, safest, and cheapest

antiseptic, disinfectant, and destroyer of microbes produced to
this day.
Frecrunzose is the best agent for purifving, ecleansing and

disinfecting sewers, =inks, w.e¢'s, as ai% for wushing floors. It
drives away mesquitos, flies, eockroaches and all kinds of insecis,

ErLecrwozont: has also obtained remarkabie results as an anti-
septic in the treatment of uleers, wounds, barns, venereal diseases,
ete., as well as in all sarsical opevations, as certified by the leading
medical men hoth here and ahroad.

BrectizozoNE is also invaluable in the treatment of scab in which
it is a perfect substitute for mercury.

Prices 1 litre 15300, 1 doz litres 133020, 10 dozen upwards
123009 per dezen.
DEFPOT

40, RUA DA QUITANDA, 40

RIO DE JANEIRD

. BRACONNOT o Co.’




LVTECRIED TRATSLETIONE IO EEVISE, GRMRAD, TRAVCE, SPAFISE ATD IPALCY
BY THE BRAZILIAN REVIEW

OF THE

REGULATIONS AND OFFICIAL NOMENCLATURE

FOR USE IN

CONSULAR INVOICES

CAN B ORBTAINED IN

TERTRED

At the oflfices of 'he IBrazilian Review — [Rua da Quitanda 36.
Crashley & Coo-- Fruan do Quvidor 36G.
Lacemmert & Co.~ Rawe do uvidor GG,

g TR Te)y s AN TRPTE(ED

-

E.acmmert & Co.— Bua do Commeraeio 2T
=5 A0 ARV R TS
L. Ayres & Comp.— Rua Quinze de Novembro 10. ’"\

TEBLOTERTREN

Fernando IKoch.
IESTERTER SRAEN DI RT E3TER R0y g

T.aemmert & Co.

Frost & Co.— Il Queen Vietoria St
ERIENS3F  OTEARATX
&, IZernsiein — =G West IZroadsway.
TERLAD N RTER EFIERCED
J. Basodoww — IZvodschriengoen.

G. A. von IHalem.
CERCERATRREETEEICR %m

IHeyder & Zimmer.

rrue de Hille.
TLRCRTE, ST

Wils=on -Jentsch & Co.—-3 Via Ugo Foscolo.

-~

E*ers L.oaommie— 7

ELENTEITRIA -
EZariral & Co.

EFITEFISTRESS EANIRIEAIISS
John Grant & Son — Cangalio 469.
SRR RCBIHFIRTEIRTID

IV. K. Denstone — Montevideo "Uimes.

=B

PRICE: IN BRAZIL — 258000 — ABROAD — £ 18ty or pquivalent,

o




