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ey CERVIES

Bua doy Curives No. Z0 (TEUTGNIA BREWERY)
Proiss. Elausslor de T, Mendes, E. F. C.

This well-known Factory is situated at Ui Opast of the Coast range in an unrivalled situation o8 regards elirnate and purity of the water §
atilised for Brewing. This is collected in vast reservoirs ou the property of the Company and eonducted, pure and erysialline, in pipes to the
Brewery. The situation and conditivn under which this heer i8 brewed guaraniee its being the best and purest in the market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horario dos frens que conduzem passageires a sigorar de 20 de Selembre de 1900 afé segunda vrdem
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Cs trens marcados ¢ a lettra A correrio todos os dias, os da lettra ¥P sémente nos dias uteis e os da lettra € nos

e dias santificados.
PROLONGAMENTO DE TIMBAUBA A PILAR

Nas sezundos, quarias-feivas e =ubbados, na { .t secciio deste prolengamento ha tambem os seguintes trens @
De Rosa e Silva para Thnbadba s fo (04 M.
De Timbatba para osa e Silva & 130 . M. )

A. H. A. K~ox LrtTLE, .
Gerente.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RUA INWOTVA DO OUVIDOR IN. 29 B 29 A

Lnderego telegraphico — LOTERILAS Caica do Correio, 41

e gy

s

e b

Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 1896,

Extracgdes diarias RUA CHILE 59—RIO DE JANEIRO
TEE ALLISON MANUFACTURING Co. Philadelphia. U. S. A

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
 All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ AT ILLISON'S PATENT STEEL BOGEY” & «OWVAIL BRARE BE o
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.

5. Bi. DOILEES, dGenerunl representative, Caixa 16684, RIO DE JANEIRO.-
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ONDON AND BRAZILIAN BANK
L‘ LIMITED.

£ 1.500.000
Cupital paid up..iecieiieee 5, 750.000
Raserve fund ’ 800.000

Capital.....oooee esesven .o

BRANCH OFFICE IN RIO I'E JANEIRO

10, Runr da Alfundega

draws on Heas flce amd the following Hranches
and Agencies:

LISunN, OPORTO, PARA,
PERNAMBUCO, BaHIA. SANTOS, 8. PAULO
ANDE DO SUL.

CAMPINAS, RIO 6l
PRLOTAS, PORTO ALKGRE. MONTEVIDEO,
ARIG DE SANTA RE, AND

“URNOB AYRES,
NEW YORK

Also on:
Messvrs. Glyn, Mulls, Currie & Co.,
Loxpon.
Alessrs. Maliet Frives & Co., )
Paris,
Messrs, Sehroeder& Co., J. H., Schroeder & (o,
riachf. _
Havununs,

yesars, Joh, Heronberg, Gossler & Co.,
Havsrra,
& essrs. Granet Drown & Co.

GeNoa. !

73y RASILIANISCHE BANK FUR
D DEUTSCHLAND

Established in Hamburg on {68 Decomber,
{887 by the «pircotion der Disconto Geseli
schafts in Herlin and the «Norddsutsche fani
in Hamburgs, Hambiog,

Cap-tat, ... werees 10.000.000 Marks.

3R ANCH OFFICE IN RIO DE JANEIRO.

(Caixa 1U8)

Branch-offices in S40 Paulo and Santos.

fCaixva 520) {Caixa 185)

lirmws on ¢

/ Direction der Disconto
\ (zesellschaft,  Berlinj
Norddeutsche Bank in! and cor-

IAMANY Lol Hamburg , Hamburg respondents,
M. A, von Rothschild
Sohne, Frankfurt a M,
N. M. Rearhschild & Sons, London.
Dirccrion dur Disconto Gesellschafe, |
London.
Cwrt AN Loen . Manchester and Liverpool District

Ranking Company, Limited, London.
Union liank of London,Limited, London.
Wm . Brandt's Sons & Ce., London.

Uredit Lyonnais, Paris, and branches

Heine & Co., Paris,

Comptair  National d*Escompte de
Paris, Paris,

Lazard Freéres & Co,, Paris,

1re Neuflize & Co,, Paris.

-

{Banco Lishon & Agores and corres-
PinFUGAL, (oo o0 | pondents,
ani v nther eountries,

Jpeas acecunts current,

#aysintercat on deposits for a certain time,

4 recutes orders for purchases and sales of stocks,
s .ires.efe., and transacts svery description of banking
busincss, :

Theil-Gutschow,

Dirccto s,

THEODOR WILLE & Go.

SUOCCOCESSOIRS OF

WILLE, SCHMILINSKY & C.

41 AND 43

fig Qo General Gamara

- Sy o

IMPORTERS AND EXPORTERS

- Em—" -

Cable address:
WILLE —RIC

P. 0. BOX. N. 78

sha R inte
BRESIL
Established in Paris on the zzrd. tictober 1 by the
Comproir National d'Escompte de Paris, and the

Baeid ‘rale pour favoriser lo developpement
du Commerce et de Ilndustric en France

BANQUE FRANCAISE DU

AUTHORIZED BY

Dacree No. 1432 of 2nd Janvary, 18§97

CAPITAL: Fos. 10,000,060 ( Ton miliion Francs)

HEAD OFFICK:

9, RUE LAFFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanca

P, O- B, 58

Branches at S. Paulo and Santos

Draws on:

Head Ofice,
Comptoir Natiooal d*Escomptede
Paris anp Francs. P.:{rig, ‘f'fd Agencies. .
Sociéte Générale pour favoriser le
’ développement du Commerce et de
Industrie en France,andagencies

Union Bank of London, Limited.
LoNnoM. .veia.nes yLondan Jeint Stock Bank, Limited,
‘Parr’s Bank, Limited,

Direction der DiscontoGesellschafta.
sDeutsche Bank, Berlin and branches.
. Dresdner Bank,Dresdenand branches
(Norddcutschc Bank, Hamburg.
Correspondents in all chief-cities.

GERMANY.......

J. M. Fernandes Guimaraes & Co.
PORTUGALse.se. ..o {Porto and their Correspondents.
Banco Commercial de Lisboa, Lisbon,

ITALY.,. .0 0000, Uredito ltaliano.

AND ANY OTHER CCUNTRY
Opens ascounts-current.,
Pays interest fcr = certaln time; exccites orders

tor purehases and sales of stocks, shares otc., and
transacts every descripion of banking business,

C, Blum,

Manager,

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, fua da Alfandega.

Authorized by Uecree No. 591 of {7th Octuber, 1891

Subscribed capital.. ...... . £ 1,500,000
Realized do  .....ve... 4, 900,000
Reserve fund...cecenersnonee o, 1,000,000

BRANCHES:

Paris, 15, ruE Havfvy, Pernasunuco,
Pari, Buenos arres, MoxTevivtoe, Hosarise,
Me~pozs anp Paveannt’

DRAWS UN: —
London and County Banking Co., L°d. - LONDON.
Banque de Paris etdes Pays Bas.— PARIS,
Banco de Porrugal and agencies. —~PORTUGAL.
And on all the cities of Europe,

Also on:
Farmers® Loan & Trust Co.--NEW YORK,
First National Bank of Chicage, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...ccoviiniinncann.... £ 1,000,006
Idem paid up. . Bb00,000
ROSErve fuld...c..eeeceens.. 5, 340,000

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PaRA, MONTEVIDEG
BUENOSY AIRES AND ROSARIO.

Agencies at Pernambuco, Ceara, Maranhdornd
Rio Grande do Sul.

Draws on its Head Office in Loandon:

The London Joint Stock Bank, Limited,
Lonpow,

Messrs. Heine& Co.,
Paris.

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,
HaMBURG..
Messrs. Roesti & Co,,
and correspondents in ITaLY
The Bank of New York, N. B, A.
New YorE.

Recelves deposits at noticcor for fixed periods ard:
trans-cts every desacription of Banking businzss.
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4003000
N. B. This capital to be

reduced to Rs.100.000:006§ in accordance with

Government’s Decree of 8th May 1897,

Rs. 17.480:0788136
Bs. 11.157:6308835

on 31st December 18g9.

Regerve Pomd . . . .
Profis in Saspemse. . .

6, toa d3 Alfandeza

Agencles at Para, Marashie, Ceark, Pernambuco
Bahia, Vigtarin, Santes, San Paule, Desterrs,
Rio Grande do Sul, Porta Alegre & Pelotas.

Draws on:

e Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld.

Messrs, Baring Brothers & Co Ld,

LONDON,

Messrs. Hottinguer & Co.
Comptoir National d"Escompte de Paris,

PARIS,

Commerz und Diskonto &¢ Bank {n Hamburg.
HAMBURG.
Baneo de Portugal,
L1SBON.
Qpeas accounts current:

Pays Intercst on Doposits for fixed periods.

Exccutes orders for purchases and sales of stocks,
sharcs ctc, and transacis overy description
of banking business.

ILSON SONS & CO.
(LIMITED)

! 2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shar, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery

Having large workshops and efficient plant, are in a
position te undertake repairs of all descriptions to shlps
and machincry.

Cogl.— Wilson, Sons & Co., Limited, havo dopdts at
St. Vincent, {Cape Verde), Montevidée, La Plata and
at the chicf Braz' ports : and, ameng others, supply
coal under contract, at Rio, to:

¥
f
H The Brazilian Government @
Her Britannic Majesty’s Goverament
The Transatlantic Steamship Companles §
The Now Z=aland Shipping Companies ; &c.*

Goal.— Largo stocks of the best Cardiff steam Coal
atways kept in Rio depét on Conceigao Island.

¥

) Tug boats always rcady for service.
1 Cargs Lighters.— ditto.

Belilast supplicd to ships.

Eatahlishments : Wilson, Sons, & Co., Limited, London,

Cardiff, St. Vincent, (Cape Verde), Rio Bahla,
Perpambucu, Santos, S. Paulo, Montevidéo, Bucnos
Alres, La Plata, Rosario & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.

RCOYAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

Oredant o . ow e .

These popular steamers are fitted with the slectric
ligh: and all meodern conveniences, Uuisine of highest
order.,

For freights apply te F, D, Machado.

No, 4, Rua 5. Pedro ;

and for passagesand other informarion to

‘Wilson, Sons & Co, Litd. Agents.

No. 2, Rua 8, Pedro.

SOCIETE GENERALE

Tramsports Maritimes & vapeur de Marsellle

DEPARTUIES OW STEAMERS
Les Alpes . th February
Aguitaine . . . . .. 16th do
for

Marseillcs, Barcclona, Genoa, and Naples.

Throngh fares to Paris Ist class . . . . . f. gold 678
do do  2ud e e . a £ 502
do do  3rd cw s fa 199

Trrough fares to Paris rotura Tubcluse . o o f. 1.108
do do F-1'Y: PN 4 882
ds do L17 N 4 864

Marseitles, Goneaa, Naples, 3rd clasa. . .. o f. 150

Barcolona 3rd class . - » . . . e ne . 175

AGENTS—OREY, ANTUNES & C.

RIO DE JANEIRO. 10 Raa Genoral famara, 1° sndar
S, PAULO., 15 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE HNOVEHBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardiff and London.

Colliery Proprietors.

Conrl Depéts in all the principal ports of tho world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt delivery at rcasonable prices.

Tugboats always ready for service.
Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters,

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilian Governments for carrying the mails.

TABLE OF LEPARTURES.

¢ Destination

This Company will have «
England three times a munth.

toumers from and o

Insurance en freight shipped or these steamers carp
be taken out at the Agency.

For freight, passages, and other

No.

iniormarion aoply

2, Rua General Camara, Ist floor,
C. F. Cazaly

Superintendent.

ORDDEUTSCHER
BREMEN.

80,000,000 Marks.

LLOYD,

Capital . . .

MNEXT DEPARTURES

Pzgsengers & Carge accepted

Passengey rates I$E-3i, Srdes .
Rio—Antworp, Rotterdam, Bremen 400 Marks £g

350 L2

** e Lishone.eessenannn.auvoonee d

For further information apply to

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No. 63

LA VELOCE

NAVIGAZIONE ITALIANA
DSPARTURES FOR CENOVA

Ris de Jan

Piemonte. . o«
Savoita o e o« o o»

For fresohts and ather laformatian appiz o
Camypeis .

84, Rua Primeiro de Marco, 81

Hawpers

ctc., offccted with the utmost possible disp

; OFFICES :
Edificio da Bolsa, Salas 26 and 27,

i Entrance : Rua Gen, Camara,
|

Depot: ILHA DOS FERREIROS,

;P. O, Box 774.

VISCONDE DE OURO PRETO
[R. AFFONSO CELSO

[R. RODRIGUES HORTA
[B. BARBOSA DA SILTA

45, Bua 40 Besarle.

(0 DE JAXNEIFU
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IVERPOOL BRAZIL AXD RIVER | .. o
PLATE STEAMERS ; I‘I AMBURG-SUDAMERIKANISCHE Jnsurance
R { DAMPPSCHIFFABRTS-GESELLSCHAFT
LAMPORT & HOLT LINE | The German Stenmer LONDQN AND LANCASHIRE B
PASSENGER SERVICE FOR NEW YORK | ANTONINA FIRE INSURANCE CO.
WORDAWOR T, HEVELIUS, COLERIDGE | Capt, W. Schuttern Gapita) (i mubseribed) o e
Fhe steamer | Eapected to arrive from Saees on the 3rstowill Azemis: EDWARD ASHWORTH & Co.

“BUFFON”

“ails on rthe 2nd Febr

|
NEW YOI {
|

- ! AL steamers of thiv Company s ilusineizd with i FIRE ASSURANCE Co.
Tuking ret and ard duss pusens v omaedersie Tates et ) i | atid i T :
for above porn as {\ Uelgorri light and bhave eplimiid acompmalaim Tor ast, _ .
Eoahove port an ) S | Fire Insurance Capital.oovo.oc wee 2.000,000
panioard. gl passenaTe. | Reserve..... eieieasaesenesasnes . 754.282

DARBATT ~

Free copveyance on board sapplisd o casocnusrs

Surgeon and Stewardess carried il
Loand hur

ol guiaker them . .
sa inLomvenion - i s Company desit. 1si

U horiumrr ar o 20 T5.
. ) _ For froight apy 1o @

Weekly cargo steamers for NEW YTORK
WV o,
For frefzhe apaly oo she Broker
W Ei. MeNiven, .
o posss

€0, Rua 1.° de Margo =
fto the agents.

¥ assages and further dnfarmaion apply ro the
Agents: NORTON, MEGAW & Co. Ld. .
58, RUA PRIMEIRQ DE MARCC :

Cleave an Narurday February sl at 2
Bahia, Lishon, Cherbourg, Rotterdam, & Hamburg.

pu— i

Lol

oz und turther informutios

Johnston & <70,

Hua pe N,

Stelock p.om. for N N
selock p.ni. to No. o, Rua 10 de Margo, Rio de Janciro.

No. a1 A. Ruz da Quitanda. S. Pawulo, 1

; HE MANCHESTER

' feneral Agen!, H. DAVID DE SANSON. -

18. ALFANDEGA 18,

! RIO DE JANEIRO

tiokets to Parivs vial

Mo, Niven

THOMAS J. LIPTON

co, Rua 7 pu Maes

LIPTON'S Teas,
LIPTON'S Hams.
LIPTON'S Jams.
LIPTON’'S Pickles, Y I
LIPTON'S Groceries.

:1”11}'

115, Rua da Quitanda.

Prppro 62

BOTIL raddaaary
ALTO DA BOA VISTA

TYXIUos

This Tlatel is situnted about 1500 fect above the Sea. Tt has
excellent accomodation  jor familics and Travellers. The Al du
Boa Vista iz the most agrecable and picturesque in the suburbs of
Rie, while the Floresta, Hambus, Vista Chineza, & many other
splendid views are all within walking distanee,

Tiot Cold and Deuche Baths Shady wilk planted  especially
for. Picnic parties. TERMS MODERAVE,

Trams teave Largo de S, Francisco in connection with the Fle-
ctric Biond to Hotel as follows,

6,29 am 8.1, 9.33. 11,3, 12.37 pm. 2.9, 3.41, Lxp. 4.4,4.20
5.13, 6,43, 8.17.

IF YOU WANT

BRITISH GOODS
or are willing fo act as agenl for
LEADING BRITISH FIRMS
Wrile to
CCOMUMERCEARL

FLEET ST. LONDON,

the Editor of

INTELLIGENCE ™

168

Who woill inserd your cnguiry coithout charge if von @il scnd
rofercnces with i

K. B. A freo specimen copy will be sent on receipt of a posteard.

W hiskies

“Mountain Dew”
“ Glenleith”
“Liqueur”
“Club Blend”

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL,

R:o e )Ansmo — IMPRENSA NACIONAL

COMPANKIA ~~ NACIONAL ¥

NAVEGACAO COSTEIRA

Weekly Passenger service between Rio de Fansivo and Porio
Alrgre, calling at Paranagud, Florianopolis, Rio Grande and Pelotas.
B el D p ¥

The steamer . r

will sail for Bania, and PERNAMBUCO, on 3oth inst.
The steamer

IREMANTRIDTERIE L,

will sail for PARANAGUA, FLORJIANOPOLIS, R10 GRANDE, PELOTAS
and PORTO ALEGRE

Saturday, 2nd February.

_Freight and parcels received through the Trapiche SILVINO
until day previous to sailing.

Valuubles at the office, on the day of sailing, till 2 p. m.

No parcels of any deseription will be received at the Company's offiees,
For passages and information apply te the office of
LAGE IRMAOS,

RUA DO HOSPICIO, 9.
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PRINCE LINE Beimargo & Co. Agents.

Rua do General Camara, n

Post Office Fox, 181.
Santos.—

Tealegraphic Address, Princeline,

FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS
RUA DO ROSARIO,

. O. Box No. 126,

HEACO PAaUI.Oo

15,

AGENTS FOR OTHE

Magdeburg Fire Insurance Co,

15

E. EITL.REBEURIN. SCOTT
REVING BENGYNFER

Reports on Mining  Properties and - Analyses

21 Rua Theophilo Ottoni
reddress 0 MINING

Velegraphic — Pe 0. Bov ol

SUESCRIBERS

RUA DA QUITANDA N. 33

{ 13t tloor )

Offices :

P. 0. Box. 472, Rio - Telegraphic Address — * REVIEW °,

ALL COMMUNICATIONS TO DBE ADDRESSESD TO TR EDITOR

Mr. J. P20 AWILFIMAYN

Rinde Janzmes, Crasnley o O, Raa do Chvidor an,
‘ s ey . Laenmert o O, Rua de Qavidor 6o,
fur sale uf the Lowden. i, Strees ill,
¢ Brazilian” Review " ] New \'-)rl«:. S, lLiern West Hrondw
Sio Paule, Huamswer & i :nm‘i R da (Juseaadn 1y,

SGENTR

TERMS OF SUBSCRIPTION, POST FREEa

For Brazil 60$000. Abroad £ 2 Per Annum, Paid in Advance

Mail Fixtures for the naext 4 weaks

DATE
oF NAME COMPANY DESTINATION
SALILING {

FOR BUROPE & THH STATES

i Bordeaux

t Messageries Maritimes
New York

1 Lampore & Hulc

Royal Mail i Southanmpron
_rcri:;s Marivimes |

Bardeanx
Liverpool
Soutfounpton
Liverpool
Bordeaux
t
POR THE RIVER PL; TR AND PACIFIC
P. 8. N, CL
Rayal Mail

I

Pz Lﬁc Ports

LATEST QUOTATIONS

Rio de Janeiro 90 d/s opening Bank late,

January 20th . . . . - 1od.
No. 7 New York type of coffee. hnuary 25th
per 10 kilos 63400 . . . . GR400
No. 7 New York type eof coffes J-muarv
26th Spot New York, per Ib . . . . T

No. 7 New York type of coffee arcu.
options New York, per Ih . . . . .
1879 4 1/2 per cent. Sterling bonds meu‘y
28th London . . . . .
1889 4 per cent \terhn' *ponds. -1:um:u'y
28th London. . e e e ey [ B
48955 per cent Sterlin‘_r bonds January
28th Lendon. - . . [ 7
Funding Janaary 25th London. . . b
W. Minas. R’y bends, Janaary 23th London. ]

NOTICE TO SUBSCRIBERS

The fiscal vear of this paper dosing ap the 28th

next, subscribers whose subscriptions end on o thae
quested to communicate their intention e

renew ol as carly

as possible in order to provide spsinst any pessible

February
date, are ree
a date
iption,

MARRIAGE
On the 22nd instant o New Yoarr, Mr.
the firm of James Mitchell & Co., of this ety s
Marie Cooke.

Janes

Mitchelt, of
Ay Carolvn

TETIN QUIEEIIN

: At 6,30 p.om. en the 22nd inst the Frueen possed to her
. N .
- fathers and with

s the whoele world to do her reverence. she liea pocr Tifcless elay,

Fdward VIT reigns in bor sterd ! And now,
that not all the pravers and tews of milliens cin cver move

again ¢ The Oueen is gone and mon must bond proud knees

Lefore another prince and triin their halting tmguss 0 un-
' accustomed phrase and prav < God Save the Cueen ™ no more.
Naor was there need Victoris shouid dice
well boloved  she Never hefore
perfect between Sovereign and people. the Ruler and the Ruled,

ta show the

frow wis WS m'mp"'hy &

' or influence so direct ard widesprend, so conscisusly or uncons-
ciously swining all, that even enemics rise up and ¢l her
blessed, and work we can sav nothing that
has not been sid already, and mere panegyric is but weariness,
Dut each can trv to trace the subtle influence of the T lucen on
‘ his own life and understand what individually she was to hini.
he was @ woman, a weak

Victorin's iife

Perhaps at first it was because s
;:md delicate girl set up to rule and
' men. Iler very weakness then proved her strength, and many
. stiff neck, that would bend to no muin, was proud and happy
| to obey her lightest word : and as the vewrs went en and the

 girlish mind developed strong and resolute, chivalry gave way

[ nigh divine.
[ hecame our Saint, her temb the Mcecea o which our pilgrimage
would turn @ but as it is her memory
ing our lves cven

renains enshrined in all
now that

our hearts, purifving and beiutit
she has gone. No sovereign ever exercised a moral influence
so perfect on her people. The example of Virtne in high pla-
that she so eminently peinted, not only puritied the atmo-

L ces,
sphere
: evervone, subject or alien, thioughout the length and breadih
- of tl;is wide carth.  No peer or humble cottager, foreign prince
' or toiling wretched slave that is net the
- because Victorin lived nnd reigned,
| know it, that is why her death is felt all the world over and
| the memory of the Queen is cherished from sea to sea. She was

happier and  better
and, though they may not

| because she was good and made us better ourselves.
' the stories of old, how Christ came to save and the girl Queen
'm direct and rule men. so oft repeated, that the (rueen ha .
:cntercd into our lives and become, as it were, o part of our
religion.
the coming

gestion, and it s to the Queen that we of this and

- generation owe the inestimable. priccdess bhoon of the example

v Lngland and purified our political and social life.
a

 pl
was great because she dared not * to be the slave of her posit-
ion” but to * follow what her heart dicteted.”  Beginning with
respect, by her own jorce of character she gained our admira-
tion and by her sympathy grappled to herself the love and
devotion of a Natian for ¢7 7.

Jo LW,

world |

govern rude and stwbborn |

' to respect, respect to admiration and that to a devotion well
Were we all Catholics, assurcdly Victaria would |

of a corrupted court, but subtily pervaded the life of |

| great, not merely because she ruled over u great people, but
At their |
3 . - . - i
: mothers’ knces two gencrations of Englishmen have histened to

There is o influence moere powerfel than carly sug-

'th at has so prefoundly touched the heart and imagination of |

And now that noble heart is still, though none may tuke her |
ace, the good that she has done lives after her and the
: conception of duty shall be the higher for all time.  The Queen |
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THE DEATH OF QUEEN VICTORIA
JANUvaRY, 228p 1901

At the Dritish Consulate General, on the 23rd January
1go1. at the hour of I p.m., a meeting of the British Com-
munity of Rio de Janeiro, convened by Mr. Acting Consul-
tseneral Rhind, was held to consider the measures to be taken
in connection with the death of Her Majesty Queen Victoria,

In opening the proceedings Mr. Rhind delivered the
following short address:s —

« The hopes which we have doubtless all entertained that

« the life of Qur DBeloved Sovereign might still be

« prolonged to her own happiness and to the good

« of our Nation have at last been cruelly disappointed.

« T have before me a cony of the official telogram, addressed
ta 1. M's, Chargé d'Atfaires, in which Lord Lans-

« downe communicates that Queen Victoria’s noble

« life ended vesterday cvening at half past six o
« lock.
« Wihen I osav thar this news Lrings to the hewt of cach

« one of us o f of vy waoe

as nation sl hereaveswents, T am sure I do

well

e

« not misrepresent the sentiments, not only

« Biritish Community, but «f our innumerable lical

all nationalities,

vee of
a5 chadl

< sarrow at the deuh of Cur Clueen :

« fricnds of

thi~ medting is to arrange such  action
give pnpropriate oxpression to our heartfelt
to

to  convey

« the Rao
the

« undergmme

« in irrcparable loss they and the Nation have

« in the mowning of our Nation for this unsurpas- §
« sably sad cvent,
< 1 owill now invite propesads oxpressing the fecling of

« the mocting.,
Where upen the fellowing resolutions were preposed by
Alr. Tlugh Pullen: ——
1. Thut the Consul be roquested to telegraph, through the
sSeeretary of State for Foreign Adfairs

sing  ther  « cendolences  and  their
sorrens at the irreparable loss sustained by them and
the entire Nation by the death of Queen Victoria,

2. That a service e held at the British Chapel in .thie

City in memaory of the departed Sovercign,
3. That afund be rosed Dy veluntary subscription to

defray the expenses  connected with the

Service and other incidental outlay ; and

nature destined to the perpetuation of the Memory  of |
Queen  Victoria, which work may take the form of a §
Statue or Commemorative Plate or Window, to be pla- |
ced in the English Church or in the English Cemetery ; §

of a fund for benevolent or
endowment of a

the establishment
charitable such
Ward in the Inglish Hospial,

oy of

purpescs, as an

The foregoing resolutions were  seconded by Mr, €.
Atdee and carried unanimously,  Mr. Charles Har-

greaves then moved: —

That a Committee be appointed to decide upon the

form of the commemorative work provided for in

resolution Ne.o 3. and for  the conduct of the business

connected therewith @ oand that such Committee be

composcd of the following Members :—

2} the Dritish Consul.

¢4} the Dritish Chaplain.

{¢) the Trustees and Treasurer of the British Church,

(1) the Directors of the British IHospital,

4.

With powers to add to their number.

This Motion was scconded by Mr. J. P, Wileman and
carried unanimously.

Mr, Dixen then moved :—

5, That a written Meniorial expressing the sorrow of the

community and their sympathy with the Royal Fa- i

mily in their bereavement, be drawn up and forwarded

i
and of personal

N_‘

of the

4 Pamily our sincerest sympathy with them §;

and th manifset our closest participation ¥

. to the Royal §
- L X &
Family, o Megsage rom the Diritish Community expres- §

great ﬂ

Memorial Ji
also to )
provide for the exccution of some work of 2 perm ment §

for presentation in the proper quarter after receiving
the signatures of the public.

This motion wasseconded by Mr, Briscoe and also carried ||

unanimously,
Mr. Hugh Pullen then proposed :—

6. That a Message be addressed to the Press of Rio de ||
Janeiro expressing the thanks of the British Community }
for the gratifying manifestations of sympathy, respect, |

the Rio Com-|

and esteem, exhibited by them and
munity towards the departed Sovereign and the
British Nation, and that the Consul be requested to

interpret the feelings of the British Community in  this

matter.,

This Motion was seconded by bMr. Atlec and likewise carried |

unanimously.
Mr. Cross then moved :=—

7. That a telegram expressing the deep sorrow of the British ;

Colony at the death of Queen Victoria be addressed by
the Consul to Sir Brooke Boothby as the representative
of the Nation in this Country.

This moation was seconded by Mr, J, P, Wileman and

unanimously approved.

The Meeting was then adjourned after observation of the
usual formalitics,

In pursuance of Resclutions ns. 1 and 7 the following

telegrams were despatched on the 23rd. Jauuary by

the Consul :—

(@) To the Marquess of Lansdowne K. (. Secretary of |

State for Yorcign Affairs,
« British Community at Rio desire me to transmit
« through your Lordship to Royal Family sincere
« condolence and to express heartfelt participation
« in Nation’s mourning for Queen Victoria’s death'»
(4) To Sir Brooke Boothby, Bar,— H, M's Chargé d’Af-
faires.—Petropolis,
« Dritish Community at Meeting held today charge me to
« convey to you as representative of their Nation the
«
« toria. T am charged also with the despatch to Lord
«
« Roval Family,»
—————

A Commemoration Service was held on Sunday at the
British Church which was tastefully draped for the occa-
sion, The small size of the building prevented invitations
being issued except to the Press, explaining, we suppose, the
absence of the Brazilian Official clement. In spite of that and the
stormy weather there was a full congregation, the Diplomatic
Corps turning out in force. The little Church looked very im-
pressive in its sombre guise, harmonizing se well with the sim-
plicity ef the beautiful Seivice, and so, when the solemn tones of

the organ sounded, a chord was guickly touched in each vibrating j

heart, Rarely has the loss of King or Qucen touched human Syme=

pathy so widely, or come home so individually, even to us here |
in Rio, thousands of miles away, and made us feel that each has |

lost a fricud.

So when the organ wailed out the notes of the sad old
hymn commencing «when our heads are bowed with wee, »
many a furtive hand was seen to wipe away unwonted tears, old
associations crowded back and the dead Queen seemed very
near and very dear, as, in imagination, we buried our own dear
dead again.

M’r. D’Arcy, the chaplain, delivered an eloquent and
touching eulogy of her Majesty, dwelling chiefly on the domestic
virtues and the high principle that were her rule of life and
key-note of success. Mr. D’Arcy alluded in feeling terms to the
expressions of sympathy and admiration expressed by the
Brazilian Press, which, without exception, gave up their sheets
to chronicling the life and work of our Queen.

And now that chapter is almost closed and a new page
of English history commences that, under a new Ruler, inspi-
red by the Queen’s noble example, we may well trust will
be happier and more glorious still. GOD SAVE THE xine,

expression of their sincere sorrow on the occasion of |
« the death of Her Gracious Majesty Queen Vie- |

Lansdowne of a telegram of condolence with the




Jaﬁudry 20th, 1¢

901.7

" Tar BrazLIAN REviEw.

81

Amongst the diplomatic corps we noticed. H. M. Minister
Plen., Sir. BrookeBoothby,as chief mourner ; Mr. Mac-Donald
Secretary and Mr. Hancox Clerk of the Legation, besides.
Comte D’Arco Valley, the German Minister, Mr. Von Floecker,
Secty of the Legation; Col Page Bryan, American minister ;
Mr. Thomas Dawson, Secty of the Legation ; Conselheiro Ca~
mello Lampreia, The Portuguese Minister ; Dr. Oliveira Soares,
Secty of Legation; Baron Alberic Fallon, Minister of Belgium,
Count Rossi Tosca, Italian Chargé D'Affaires; Count Saint
Aulaire, French Chargé D’ Affaires ; Commendador Jodo Salgado,
Consul General of Portugal ; Commendador Frederico Palm,
Consul of Hoelland and Demark; C. B. Rhind, Acting Consul
of Great Britain; Ulisses Bartoli, Vice Consul of Argentina;
Simies dos Santos, Consul of Mexico; Visconde de Iiubacena;
Barfdo de Penedo, Ex Brazilian Minister to the Court of 5t. Ja-
mes ; Dr. Jos¢ Carlos Rodrigucs, chief Iditor and Frnesto Senna
representative of the Fornal do Commercic; Dr. Luiz G limariies |
(Son) ot the Gaz. 1 Je Noficias : Mnadeun de Deaurepaire Rohan, ;
| of the Forual oo Firazi/; Xavier Pinheiro, of the Tribrnea ; Gines
Navarro, ofthe O Dz A. J. Lamourcux of the Ao Neww:
: J. P. Wileman, of the Srazilicn Rovien:.

Besides the floral decorations supplicd by the committce,
lovely broken floral wheel was sent by the Germans of the city
Sao Paulo, and a wreath by the Stafl of the Zroodlive Re
! The sympathy of our German friends at 5, Paulo in this our
irreparable loss has been greatly appreciated,

With regard to a memorizl to perpetuate the memory of her
Majesty amongst us, we understand that the dominant idea is to
endow a ward for the poor in the Hospital, to be named after the

Queen.

Jlotes

Res non Verba. On the 19th and 26th inst’ paper meney
to the amount of 2,000 contos was burned at the Customs in
compliance with the stipulations of the Tunding agreement, 1,600

contes on each occasion, i

Rubber. Last year was a time of great fluctuntion in the
rubber market. The supply of medium qualities was large and
prices consequently declined. In Furope the trade was good, but
in America there was a slight falling off in consumption. Big stocks
were carried all through the vear both in the States and this part
of the world, and in this country accumulations on 3ist December
were about i,000 tons more than twelve months before. Imports,
though larger than in 1899, arc below the level of 1898. The quo-
tation for fine dropped 8 '/.d to 3s 10 '/, d by the close of the
year, the lowest figure of the lust three years, but the average of
the past quinquennium. Brazil continues to be the main source of
supply, but Africa is steadily increasing its vield. Zinancial Tines,
Jan. 3.

Para. The stringency of money at Para seems to get worse,
municipal bonds of that City of 1,c00$ neminal value being offered
as low as 200%, without finding buyers. The Government of the
State has so far been disappointed in the loan that was being
negotiated in London and has offered to pay its creditors in 6 ¢
bonds to be issued at 8o 9. The latter, however, object that no
market could be found at that rate in Pard and ask for 60 %, Any
one with capital could make a big pile at Pard just now.

The crisisin the Amazon district is the result of the fall of rubber
prices abroad and the risc of exchange at home. This has plunged the
whole region in difficulties, which the monetary stringency ruling
not only at Pard but all over Brazil, has made acutc. The Go-
vernment which, perhaps, was somewhat imprudent and in too
great haste to develope the resources of the State, had borrowed
largely from National Banks for these purposes and finds it dif-
ficult for the mement to repay. The difficulties were, how ever,
purely transitory and would be completely relieved by the con-
templated loan, which would not only assist the Government out
of its difficulties but bring money into the State and enable the
banks to renew discounting, The loan, which is to be for £500,000
is perfectly secured by a first mortgage on the Export duties of
the State of Pari, which in 1899 gave over £400,000. A better
business has never been offered in Londen.

Manaos. The government of Amazonas has decreed a
that is now being carried into effect, and must, like all artificial
restraints on trade, prove highly prejudicial ts the real interests of
the State itself. Designed to injure Puri by depriving that city of
the great transit trade in rubber, it is likelv to react on the ru"z)'(;c;‘
industry itself and give rise to a eill further a0l in prices. The
advantage of concentrating the export wads at one conire, at Pard,
is evident, as competition was alwavs corti 183

e b

sible prices jor producers.  With two markas

wloan

enormous distance from the coast

communication with foreiyn mark competition by buy

certain to suffer.  The decree we rofur to ablige- all rub

the State of Amazonas to be landed at Mandes, puacked in oises
and reshipped at a special whari undor Government inspe

In 1899 the number of new companies brought
London was 4,822 against an average of 4,760 {ir the
vious four vews, of which the authinised capital amounte
245,939,675, The vew of gre activity was  1EG6H
totd issuc of ¢ 309,532,947, In April igoo the totad num
companies in existence was 29,730 with the phuid-up capiial of
Cor,622,641 4160, In 188g the numbor was only 11,068 and o1-
pital 671,870,180, The average auhnrized eapital in 180

Anlv L 30,000 as against 85,000 in 1¥g0,

The Millers’ Conference at Buenos Airas. !low ridioulous
Reciprocity must be as a principle is shown by the counteraction
the preferentiad tredment here of Amaricm flour has provoked in
B. Aires, where it is proposcd to subsidize special boats trading
between Argentine and  Druwilian ports, and not only carry Are
zeatine flour for next to nothing but prw a bounty of 3 10 as
well,

At that rate we shall be soon getting our flour for nothing

at
Al but where the Americans oy any one olse but ourseives are to
aain anvthing by such idiatic competition we wait to henr.

Should the # 1o bounty be allowed, ourown millers will pro=

vably have something t2 say on the subject, so the guarre

become a wiangular ducl as ridiculous as Mr. Midshipman Eisy's,

TAXATION AND PRODUCTION
A Correspondent from  Pernambuco  writes as follows 1=
“ Tsend vou my compliments re-Review of Sth inst and would
like to suggest a new name for voeur problem “llow v reduce
Fxpenditure and Taxatien™ 5 it would be “How to leave ofi xiiling
the goosc that lays the golden eggs”.
« Clearly all the Sugar sent o the Rubber and Coiffee zones

must work fo an addition £ cost P af preduecition of
these ardicles. Now as half the cost price of preduction  of sugar
arises from taxation, this taxation is thrown on these zones in
addition to all taxation on all other articles consumed in these
zones.

“ As to cofiee this runs into a premium given by Braul to
the growers of Tenr — for Coffce handicapped is Tea’s opportunity,
and Brazil does this in the face of Ingland handicapping Tea in
Coffee's favour.

“ As to Rubber the same argument holds good ; all and
every addition, through taxation, to cost of production is a premium
given by Brazil to all countries where Rubber will grow .

THE PROSPECT3 OF COFFEE

Regarding the prospects of cofice in 1901 Messrs Duuting and
Zoon express their opinion as follows.

“ Prospe:ts for the new year are scarc'ly in favour of slrong
markets, whilst advices as o the next erop, 1001-1002, raport it as
likely to be very heavy. Besides, theare seems to be considerable
misusderstanding as regards the extension of consumption in taking
the heavy deliveries of ISJ3/99 as a hasis, which were chiefly altri-
butable to heavy transfers of Tisible t9 Inwvisitle stocks during the
period of very low prices then ruling. and explains why deliveries
have ceased growing this year, bat allows expectation of a fresh
extension in 1901.

Le Bulletin de Correspondance du Hawre is of a somewhat
similar opinion to that we expressed sometime back, that coffee
prices will be firm or rising during the first half of the current
year, and weak or falling during the second half.
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There are, however, so many and complicated factors to be
taken into account, that prophecy is, to say the least of it, ex~
tremely hazardous, Itis true that a tremendous crop, probably con-
siderably in excess of immediate consumption, must be faced, that
alone would certainly entail a heavy fall of sterling prices. But
against this the almost certainty of a much smaller crop for 1902~
1go3 must be placed, and the influence that risinge rates of ex-
change may simultanecusly exercise. We do not pretend to fix a
minimum currency rate at which coffee will cease to come from
the interior, because it must vary with the circumstances of plun-
ters and of locality, but believe that the prices already reached are
to say the least of it, rapidly approaching that point. No doubt the
will he shipped at any price. but will new

cotice already in st
coffee be sent down i it is corvdn o leave no profiv and  perhape,

a lese
Thereis unquestinmably o+ miniman cwrensy price that, as

far as new eotice is eoncorned, cinot be pssed. Onee that

Lo veached. docs not matter what the relatdons of

Iv and demand moav De shroads sterling prices cmnat fall
further urless acomupanizd by oo Tdb o7 cochm

Cenntrary, in

by

Leomainta

which curret

spite of th liippen o

2. ostevhiag prices

Tige
Wl

i o Be possiniiny of o glgintic
Dony mecement during the = sl od renit vesr when
the Dils o td in adv e v helns dolb reastion

e Caliey

the porisdic? rvise, that aoe

season, his st 1o,
The -

and enabie foreinn nuakets o buy more cheply whilst maintaining

©ob avabable hills might then fovee down exchange

the indizpensalife currency minbum. In this manner the £l of

coffve prices and of excbinge woold veact upon cach other and

inevitibhv give the o danve rous <bears movement in both, that,

it unchecked, n

st Lowve the minst serious COTECIETIUCE .

s pewsible, Bowever, that the praspects of a0 small crop for

1602-1000 may eorrect these wendencies o some extent. bur, in fice
of the inovithle speclation for the {41l this cnaot be much relied
on. Itwould he far better 19 meer the enemy squarely and fight him
with his cwn weapons, by rostdetng the sunplies and holding
Biek our produce for hettor times.

ITae e trues 2s ds generally believed, thiat the 1902-1003 ¢

will be, porhaps, only badf of thu for 1901-1902. the policy that

voem an o enly muvket what is absolutely unisvoidable.
Cnthdr side we believed that the Bank of the Republic and
Government should muke prepuations for the bad time awaiting
exchange at the cose of the vear, by accumuliting every possible note
that can be Inid hands on and taking all the exchange possible when
rates are baeming in April or May, to resell when they commence
to fall again towards the end of the vear and thus, perhaps, save
the situation and prevent a dedec/e in both Coffee and Exchange.
It is a pity that the 23,000 contos that are to be burned this
vear cannot be applicd 09 this abject. No doubt the restriction of the
curreney will have « stendving cffect upon exchange, which would,

however, be certaivly neutralized and counterbalanced by specula-
tion. Ut
oscillations and, by preventing too violent a rise, to restrain speculaw
tion and restrict the subsequent fall. In compliance with the terms
of the funding arrangement. it might be agreed to burn the paper as
it came in ngainst re-sale of the bills. A double effect would be thus
produced just at the critical moment, the supply of bills would be
augmented and the supply of money, which constitutes a conside-
rable factor of demand for bills, would be reduced.

Heaven helps those who help themselves ;3 so let us look to it
and not trust only to luck in this, perhaps, the most critical page
of our financial history,

od as we propose, the results would be to greatly reduce

FREE TRADE OR PROTECTION ?
Madras, 29th Noreaber, 1900.

l'o the editor of the Jirazilian Reciew,

Dear Sir. I beg to inclose for your information and for the
favour of such comment as you may deem fit, a copy of a letter
that has been despatched to a very large number of “Chambers of
Commerce ani! other bodies concerned with trade in various parts
of the Brtish Empire. Trusting that you will view favorably the
action that my Association has taken in the hope of bringing a

very important subject under discussion. 1 am, dear Sir, Yours faith
fully, Harry Amens Sceretary.
At the Annual Meeting of this Association on Sth Augnst, 1900,
the following Resolution was unanimously adopted:
‘- That considering the eritical condition of the tea and coflee
industries, this Association Jdo communicate with the Indian
Tea Association. the Cevlon Planters Association. the Indian
Chambers of Commerce 2ad the leading firms of merchants
and heokers intercsted in ten and eoffec. ete., in this country
and in Enyland and her colonies with a view to ascerbaining
wheiller a ‘movement in favour of a commercinl combination
of Great Britnin and her Colonies and India acainst the
worll {(which would by a system of differential duties aflord
some protecticn £2 Dritish-xrown profucis amd manufactures)
wauld receive support.”

This vesniution may be said to have vesulted chiefly from the
vevent vevision of the French Tavdl in rezard o Imports of prodnce
trom (Tater «fia) India, and the British Cofonies and Dependenci
You nre doubtless aware  that the Freneh Parlisment, a5 an m
of reprisul against Beazil, voted recently 2 law drubling the duties
onesflee, ten and gpices impyrted fram countries not having Treas
ves ol Comiueres with France or not enjoviag Most Faveured Nation
Preatmeat. amone which sre Indin  the Britizh Colonies and Depen-
doneies (with the excepticn of Cunalaj, The Freneh and Brazie
fians have made up their guurrel. but the Freoch Tarifl' Jaw,
with wis really divectad against Brazil, aull subsiats, Therve ap-
s (o he revsonable eround far bope thet iy will not be put inte
but it it shonbd,  the  consoquenes waould he,— to use the

of the oo st that e prohibitary taeili for Colonial pro-
wonll only be applicd to countries,  Tiritish Colonies amonyg
r2, for which 1t was not intended.

Cit bs possibe that the Feench Government may be in-
st ler the setion reforeed Lo, vet what has been alreads
cepves a5 an unminstakable warning of the geave visk to whiech
v Trwle s at presed expased, and the burdens 1 may at any
s B ecdled span tn henre.

P s feit that there i2 a steong asd geawinge fooline in Encland
oned b Tiependencres wand Colones in favour o what may be termod
voimperial Fiscal Federation for the protection of British interes!s
a2 againsl  thoese of the rest of the worlbl  The Association is de—
sirous of cliciting your views on the subjeet, to co-operate for the
parpose of sihmitting memoris!s to the [ome Government and other
toaverneests eoncerned, and  world  be glad of your alvice as io
the precise form such memovials should take.

If vou have ulresdy made any move in the direction indieated,
a copy of vour procesdings would e weleomenr,

The propesil of the Madras Planters is not  novel; under
one name or another, “Fair trade”, “Imperial Fedcration”, or what
not, it turns up whenever trade gets bad in the United Kingdom,
or some special branch suffer from  outside competition or unfair
treutmaent.  The experience of the Planters in India is, however,
no worse, indeed not half so bad as that of British sugar planters
in ditlerent parts of the world, nor of many other industries that
find themselves excluded from particular markets in consequence
of the “Reciprocal 7 treatment of the products of other countries.
The United States has in this manner, succceded in obtaining
certain advantages, and is, at the present moment, busily engaged
in negotiating a treaty with this Country by which flour, amongst
other products, will be admitted at lower rates, and competition
by her principul rival Argentina be quashed. The same principle
will doubtless be extended by the United States and similar advan-
tage be extorted for munufacturers unable t> complete on equal
terms with those of other countries.

The action of Brazil with regard to coffee shows that other
Countrics will not be slow to follow so eminent an example, and
it may casily happen that. in this manner, British produce and
manufuctures will, one by one¢, find door after door shut against
them and be undersold even in their own markets,

That such apolicy can be advantageous to any one in the long
run seems scarcely possible. It may, it is true, help in the early
stages to build up a mew and struggling industry, but is certain
to provoke resistance abroad and culminate in over-productior and
compctition at home. An unfair advantage, such as preferential

Customs tariffs afford, is invariably counteractive, soothing its.

beneficiaries into an illusive security, whilst stimulating competitors
to renewed efforts, In a few vears, in consequence, foreign me=
thods are so improved that the advantage of protection is lost
and competition recommences fiercer than ever. There is no
mechanism by which universal production can be kept within
bounds except by competition. Let the United States strive and

intrigue as they may t» obtain preferential treatment for Flour,.

for example, socner or liter, unless they can produce as good
and cheap an article as in the Plate, they will be driven from that
field. By exacting favours for their product Americans only
drive Argentines to renewed efforis, to improve their methods,
and perfect their mechanism, and thus neutralize the disadvantage.

until, at last triumphant, Argentine products will undersell Ame—

rican and once more master our markets ; meanwhile production in
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the States will have been artifically simulated with the inevitable
consequence of over-production.

The most instructive illustration of the dangers of monopoly
is, perhaps, aferded by the coffec industry itself. Virtually without
competitors, Drazilian planters, believing they could control the
market, gave all their attention to eoffce planting to the exclusion,
in the cofiee districts, of almost any other industry., The natural
results followed © — Over-production with a £l of prices that has
reduced ecofice planting from the mest lucrative to one of the most
unprofitable of occupations, and involved the country in an ccono-
mical crisis that threatens its institutions.

Had outside comperition existed, things never could have ar-
rived at such a pitch that not oniy does an arey as big as Furope.
exclusive of coffce. contribute scwccdy anvibing to exports, but
fails even to suppert its own popultion. 11l foreign competition
kept prices within bounds, ather empleyments would not have
heen abandoened for the exclusive cultivation of coifve, Capital and
Labour would have found their way into mining ind ether indus-

trice, aud ayricelinre have bewn develnped generatly on the pro-
gressive lines of other countries. As it is, now that we are awaking
to the inconvenicnes of monoculture. we find that we omnot even
d, Duefore we

with thelr producss, st

o

produce corn as cheaply s our nuig e hope

o compete evenl in our own o omoarkets

learn the Jessons they have long acquired, commencis am the

AUBL .
g stimulating e, but the Snowladge how host @

of eultvatior, It is not merely a proditic seil nar even

©huminn

Tabour to natural agents, and et the gredod advanty thent

that enriches n people, which only eomes of practice md - expu-
rience; it cannot be improvised !

Tt is unnecussary to enlarge on other instances. such as sugr
planting, to point the moril of the vanity of human invention when
opposed to what Suy termed the # Nature of things 7. Production
may be stimulated for o time by protection, by fair trade " or
by absolute prohibition, but sconer or later the nemesis of over
production will destroy such advimtiges and competition recom-
mence, What will ke the position of protected sugar industries
the day that
(0 compete on its own merits ?
experience teaches here and everywhere, is to rely only on our own

s bonuses ' ceise o be paid and Bect sughr has
The moral. to  our mind, that

efiorts and strive continually towards perfection in whatever we
mav be engaged: that is better than all the temporary advantages
of Fair Trade ur Protection in the World !

Tew are. however, ready to adopt principles so fundamental
for their rule of life, much less of policy. though their neglect is
alrendy thresteningto cost Fagland the loss of industries she thought
secure, lmpatient of results, it is imagined that phy
defects can be artificially corrected. and so, imitating others’ bad
examples. we are ever on the search for @ new panacea.

1t is true that a policy hased only on p
entail material sacrifice until superiority at least he attiined. Until
we can succeed by the improvement of our methods in producing
everything better and cheaper than our neighbours, any artificizl
advantages they enjoy will make competion on our part ditheult.

cal er moral

ction my and will

and sometimes impossible.
care little for ulterior results, they want themselves to touch and to
enjoy.

That, from this point of view, the trade of the Empire is
exposed to disadvantages, more or less temporary, secms unques-
tionable.  One by one our neighbours’ doors arc unfairly closed
to us, whilst our own hangs open to all the world. Dut will

Men, hewever, are impatient and

Fair Trade, Federation or, to put it clearly, Frotection help us?

. Will it not rather lead to renewed carelessness and tothe indolence

bred of security from competition ?

But whilst advocating Free Trade in the fullest sense of the
term, we do not believe that it will be long possible to control
the feeling of resentment against the unfair treatment that British
products are being successively subjected-to. as the ideas of
“Reciprocal” treatment, from which we alone are barred, spread
from one country to another ; Dbefore long, such a feeling
must crystallize into acticn. To seek the point of least resistance
at which the crystallization may be, if not encouraged, at least
permitted with the minimum of injury to our own real interests
that the process, however gentle, must entail, should be the care
and object of those who direct opinion; and if any action must
be taken, we believe it should be in the direction, not of protection
but of the most absolute Free Trade compatible with fiscal requi

|
|
‘l

rements and removal of restrictions from the few remaining foreign
praducts vet subject to taxation, Allowing that duties on Wines.
Spirits and Tobacco arc indispensible for Reveruce and  other
purposes, would it not be possible tu abolish the only others that
remain on Ten, coffee cte, and thus place ou

in a position 1o
exact from all countries equit ble treatment for our own g ¢
the most favoured nation Dasiz? I¥ redused
of discriminating duties would then be jus
diate and not ulterior resulis only o

ater all Grent Dritadn ard ber colomics are not o

k 3
but the most progressive comsumers in the Wornd, whom ne
country would lghtly sacrificn

What Great Britain and her O
Dut fait treatment, and that we cor onby cnsuye !

GTLeS WLt
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DOGHSELLIIRS

T & Co.

3

uvisior 44
SO STATIONERS

Importers of prinding priner e cvern

ESTA & CIA.

O hico Suer & o zriowde sueces-o do o zecitdo pas-
sado na dndnstrin do lumineefo. Este simples ¢
elesante apparelho que se colloca sewn angmento de
despezas sobre quabijuer hico de redurz a luz de
aay mmaretia e oscillante e uma fixe e brithante 4
vezes innis forte, diminuindo o constmng do goz e o
calor de dUv .

f+ A LUZ Dy RICH B b PobBRE

A nosse easa que execntoua grande llminacio
publica na oecasido dos festejus do General hHocea.
fem sempre grande sortimento de material de i+ or-
dem para illmminacdo particar e publica, e para in-
cilitr ao publico o emprego deste util ¢ economiv ) meio
de luz, reduzio 05 seus precas ol

153700
2201k

O

Lampadas completas de Auer. .

Véos., .« o - . .

Ch:aninés de Ceystal |
» de 172 Grys

arat.

~ ~ 1 Ty + -
H. GARNIER — BOOKSELLER
1. Gurnier begs to advise bis friends and custemers that his
new premises situated Nos. 71 & 73 Ru1 de Ouvidor are now open.
The business temporarily carried on at Xo. 13 Travessa do Ou-
vidor being now transfered to the above address

J. LANSAC, MANAGER.

PARANA
Permanen: exhibition of the products of this State
74, RUA DO OUVIDOR, T4
R’ DS JANELNIO

Orders accepted for all kinds of produce uf the State, but
especially for the following : —

Herva Matte in leaf. 1 powder and cut, prepsred by the
most important manufacturers of the State; Pine boards and
planks; Sole leather and dressed sliins; Furniture of Imbuia
and other woods; Giue of different qualities | Rrooms and broom
handles ; Barrels for coffse and wheat flour ; Loards of all sizes
for packing ces: Matches of hiiferent manufacturers; Wines.
ligueurs, brandies, rom, vermouth, bitters, mineral waters and
other beverages, candles and soap; Pectoral extracted from
Parana pines, the best remedy for bronchitis, asthma and other
lung diseases. (Peitoral Paranaense).

PEREIRA, SANTOS & Co.
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COUSTMS REVENUE FOR TWELVE MOTHS ENDED
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Reducing the revenue recovered in gold to  its currency
cquivalent at the average rate of exchange for cach quarter respecte
ively, the total revenue of all kinds collected at the different cus-
toms shows a shrinkage of 36,200,434% or 13.5 -, compared with
that of 1869 and of 11,627.165% or 5 . compared with 1868,

This shrinkage has occurred in three classes, Revenue
derived from Shipping and Imperts, “Fxtraordinary™ or Sundry
Revenue, and Deposits, and as far as the first, by far the most
important, is concerncd is the outcome of the deliberate policy of the
{ government.  To what print the policy of partially  substituting
. Excise for strictly Customs taxation has succeeded, can only be
i discussed when the full figures for inland revenue are available ,
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xplain the alterations

for the present wo can only point out and ¢
suffered by that collected at the Customs. The shrinkage bas
Leen greatest in revenue derived from Imports and  Shipping
dues, as was to  be expected.
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1898 1899 | 1900 »

Intpare Rruties & Shippiny Blues
collected in Gold . . . .
THtto in CUrreney .+ . « o . . .

13,883.1678 23
131,009,1818 137,006,593

b value in tiold and cur- { i

b Noming i N
..... - . 209 470, SOOE: ELORLST S &t 160,382,048
o 470, 5003 15023153 382,94
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rage rate of ex
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Compared with 1899 the nominal Revenue (gold and currency
without reduction) in Igoo shows a shrinkuge of 40.119,414% or
20,0 -, compared with 18¢g and of 40,027,560%, or 26.9 ¢, if com-
compared with that of 1898. Had the customs taritf been uni-
form. this might be taken asfairly representative of the simultancous
shrinkage of imports ; but in 1900 duties were raised on a large
number of commodities, in spite of which customs’ revenue conti-
nued to diminish, the natural conclusion being that there has been
an cven larger reduction in the value of imports to  which they
cerrcspond than is represented by the foregoing percentages, that
probably rcached 22 to 23 :, compared with 1899, and 29 to 30 %
if compared with 18¢8.

Such was precisely the result aimed at by the Government’s

policy. Until 2 more varied production could be counted on to
supplement the uncertain income drawn by a great part of the
country from the almost exclusive cultivation of coffec, it was in-
dispensable to adopt the only alternative method of securing equi-
T librium between incomings and outgoings — restriction of the
[ T latter. Without such equilibrium, permanent improvement of fo-
. .o . reign exchanges and of the value of the currency, at which the po-
S RN I licy of the funding scheme aimed and renewal of payments depended,
: o i could never have been realized.
.. . . ! For comparison of the real incidence of the taxation of imports
it is requisite to reduce the duties collected in different species to
. e a single denominatien—paper money— in which all our obligations
ot are, in reality, discharged. To this should be added the «Con-
sumption ” duties colliected by the Customs, in reality a surtax as
% far as Imports are concerned. The total thus obtained amounted
- to 223,517,508 currency in 1g9co, 259,796,865% for 1899 and
227,746,660% for 1898, Taxation of imports in 1900, consequently,
yielded 36,279,267% less than in 1899 but only 422,906% less than
H in 1898, That is, the taxation of a volume of imports 20y smaller :
than those of 1899 and some 28 less than in 1898, inclusive of the A
= corresponding ¢ consumption’ dutics, produced 16,32 and 1,9°
less revenue respectively. :
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That taxation has increased and that we pay more, that is
give more of our labour for smaller quantities of imported com-
modities, there can, therefore, be no question, but what the precise
ratio of increase may be, there is no means of determining preci-
sely, without previously ascertaining the real improvement in the
value of the currency, that is of its general purchasing power and
not merely of its relation to gold or other foreign exchanges.

Leaving out of consideration Revenues collected through other
agencies, such as inland Lxcise or Consumption taxes, which
are certain to show a large expansion, the general result is still

further improved by the aggregate growith of other Inland Re-
venue collected at the Customs, and the shrinkage reduced to only
36,200,434% or 13,3 % compared with 18gg, and 11,927,165 or 5 %
if compared with 1898,

Moreover a considerable part of the shrinkage compared with
1899 is, as we have explained before, mercly nominal, resulting
from a transfer of revenue [from Ilecember Igco to January 140l
consequent on alterations in the methods of puy
allowance were made for this, it is Jikelv Custe
he raised to 242.0c0,0005, only 11 ¥

ment of duties. I
1 revenue would
less thun in 1899,

IN CURRENCY

]
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Excepting in the Northern and North Fastern districts, where
special conditions prevailed, an increase of Customs revenue cqui-
valent to 9.8% is observable in 1899 followed by a decrease of 139
in 1900.

A great deal of thesc oscillations are, however, mor¢ apparent
than real, the cffect of the efforts to securc prompt dispatch of
merchandise in December of 1899 and thus escape the higher tariif,
Consequently, in 1869 the volume of revenue was augmented at
the expense of that of 1goo, whilst the Iatter was aaain defrauded
by payment of merchandise already dispatched, that properly cor-
responded to that vear, heing permitted to be made in  January of

1901.

The total average Customs revenue of the last three years,
which may be taken as fairly representative, is 252, 15¢:445% of

which 227.127:040% corresponds to Import duties and Shipping
dues. In the North Eastern district (Bahit, Pernambuco etc.) in
consequence of the drought which desvlated the greater part of the
area, there was no increase but a decreasce in 1899, Revenue beco-
ming normal again in 19c0 as soon as this pressure was remioved.
in the Northern districts, Ceard etc, variations have been very
slight in spite of the drought suffered by Ceard during the whole
of 1900.

With such constant alterations of tariffs and of fiscal condi-
tions, comparison of vne year’s revenue with another is liable to
prove extremely misleading, unless all such circumstances are
carefully taken into account. Allowing that the increase during
18gg was artificial, a simple anticipation of revenue of 19co, and
that the same occurred last year with regard to 1gor, but on a
smaller scale, it would appear that, in reality, there has been no
falling off at all since 1897, and that Customs Revenue has been
and will continue to be maintained about 250,000 contos per
This of course may be naturally modified by changes in
cconomical conditions. At present the state of the great industries
that provide 2/3 of the exports is far from prosperous, nor are
prospects encouraging. It is possible, therefore, that unless coffee
and rubber prices improve abroad, imports may fall again and thus
affect revenue, though not probably to any considerable extent, be-
cause, although low prices may be individually disadvantageous, lea-
ving less profit, the aggregate sterling value of cxports will mnot,
prebably, suffer much reduction and the general purchasing power
be thus maintained.

annum.

DRINK FRANZISEANER BRAU and PILSENER, tbe
bs3st in Rio.

General Fews

Gold Duties, The rates fixed by the Treasury for payment
of duties during the month of February are 70$427 in paper and
25F in gold per 1co$ooo,

Gold Production in Australia. Since the discovery of gold
5o vears ago the production of the Australian colonies exceeds
L 427,000,000

Germany. The German Foreign Office has been for some time
engaged in ascertaining to what extent German capital is employed
in foreign countries, and it has arrived at the following : Exclusive
of Europe and the United States, and amounts invesied in foreign
loans, German capital is employed to’the extent of about 350 to
37¢ million pounds in commercial undertakings, mining ventures,
ete., vielding approximately € 22,000,000 per annum.

The Emperor William completed his 42 nd, vear on Sunday,
and in wishing him very many happy returns of so auspicious an
event, we are but echoing the desires of all our fellow countrymen.
The Emperor has proved himself a great and noble ruler and, though
his lines are cast in sterner and less pleasant places, a worthy des-
cendant of lineage great and ncble on both sides. The respect and
devotion of the Fmperor for the Queen have, moreover, touched the
sensitive English heart and turned respect into affection. No one
who loved the Queen could hate England, and the Emperor has
proved his love to be sincere !

Consular appointments. To be Brazilian Consul at London,
Sr. Epaminondas Leite Chermont, and to be Consul General at
Southampton the acting Vice Consul of that port, Dr. Olympio de
Souza Pitanga.

The Indian Famine. In spite of the rains and improve-
ment in the condition of many districts, a very large number are
vet in receipt of relief from the State. A telegram from the Viceroy
to the Sec. of State for India giving the figures as follows:— Bom_
bay, 187,000 ; Central Provinces, §5,000; Rajputana, 1,000 ; Bom.
bay Native States, 16,000 ; Baroda, 13,000 ; Hyderabad, 16,000.
Total, 238,000.

whe Acre. The New Vork Times says that the successor of
Galver to the presidency of the Rubber Republic was “a Brazilian
named Rodrigues Arics, who fled to Brazil on the defeat of the re.
volutionary troops by the Boliviins”. Has the Times evolved this
phantastic personage from its inner consciousness, or is it muddling
the Acre up with S, Paulo and Dr. Rodrigues Alves ?

Verdi the great master of song has, too gone over o the great
majority, but his works shall live for ever to delight untold genera-
tions.
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The Bubonic Pest. The movement from 21st to 27th instant

was as follows

In hospital on 2oth. . & . . . . . 13
New entries from 21th o 27st, . o I3
Treaths from " e . o
Discharged . e e . 2 2
Remaining in howpital on 25th. .. . . . 13

o which 6 under treatment and 7 convalescent,

S. PAULO

In token of respect for the memory of the Queen all the Public
oiftices, Consulates, Dunks. Commercial  estanlishments and many
private howses hoisted  flags zt half mast, as did also most of the
sewspaper cdlices in this citve My Lupton, TT. B0 M. vice-
onsul veceived an official message of condolence from the Presi-
dent of the Stte and @ Luge number of visits from svimpathisers
as well as curds and telegrams from all

of vartous natjonalizies
parts of the Ste,
Mr. Lupton alse cabled on behalf of the British residents in

S, Paulo o message of svinpathy 1o the Ning and  (lucen and
ther membiers of the Dritish Roval famiiv,
A memerial service will be held at 8o Paulo at the Anglican

Church on the day appointed for the funeral at Frogmore,

The nowspapers bore devoted miuch space to the telegrams
relating to the ilness and deah of Her Majestvy and. since the

Liter event. 1o Lecounts of the ohicf incddents of her reign and
appreciaticns of ber persenal character and influence.
in 1 very friendly and courteous
wrue. having sat down apparently o
- of Oucen Victoria, wandered off, from force of
halit, o the Transvial, and wrote o eulogy of the Doers instead.
But this was cvidently an accident, ILike Mr. Dick in David

Coppertickd - he could mnot keep the head of Charles T out of it”,

These are
the most

ceditor, 1t is

canceived for part
spivit. Ore

write o cul

Cetadt plus fort ague tuit

The Ftodo oo Nio Pauls compiled & really able and useful
Little sketch showing the general trend of Dritish policy home and
fureign during tucen Victoria's roign which, despite one or two
trifling slips—such s the reference 1o a0 bill sadd 1o have been
introduced by My, Chamberlain, awarding to cach Irish farmer
3 acres and a cow — is a4 composition worthy of its author 3 whose
Jucid and impartial comments on foreign affairs in the above paper
e abwavs well worth perusal.

— The vield of coffec in Theophilo Ottoni promises to he
cnermons this vear. Hands for gathering are very scarce  there.

— The Cidade o7 Y2 of zoth instant states  that gold is said
o have been discoveraed in paving quantities in the locality known
as Pinbeirinho,

— O Sunday cvening  the President of the State held a
conferernce ot which Dir.  Alfredo  Maia, Federad Minister of
Agriceltuve wis present, to decide whether or not the State of
S. Paule should be representad at the American exhibition in
Buticlo te take place in June or July next.  Paci and Minas
have it scoms already corsented.  No o decision  was come to
pending  the receipt of information on the following  peints.
What will be the approximate cost; is there time to prepare an
adequate exbiibits Wil the Sute have to bear the cost of ercction
of the part i the exhibition building devoted to its usc ?

— A new republican paper has made it appearance in Li-
meira. v is called the Limiirense.

~ On Ghinstant Dr. Gentl C. de Assis Moura, enginecr of
the Geological and Geographical commission of this State, arrived
at Campoes Novoes de Parapancma on an exploring  expedition, to
examine certen regions hitherto unsurveved in the neighbourhood
of the rivers Peixe and Feio,

— Jtis vxpected that the inauguration of the
service of Araraquara will take place in March next,

— The Municipal Chimber of Jtatiba  has imposed a tax of
500000 per month on travelling auctioneers.

— The inhabitants of Pombal have petitioned the Paulista
Co's directors to establish a station at that place.

— A newtime-table is about to come into force on the
Lranch and trunk lines of the Sorocabana railway. Fifteen days
official notice of the changes will be given,

clectric  light

|

l

~= The 5. Paulo Tramways (old) Company has been fined
1505000 by the Prefecture for non-compliance with an order for
substitution of trams in good condition for a number which are
in need of repairs. This large finc should materially hasten the
inevitable crash,

— The the Bananal railway has in-
formed the Maunicipal authorities that the traffic well as
the mail service of that line is Interrupted, and for an  indefinite

supcrintendent  of
as

time.

— The Paulista Company has submitted to the Secrctary of
Agriculture the plans for the new buildings to be construted on the
Rincio branch,

~ The weather in S, Paulo and district appears to be enw
gaged in a record-breaking  enterprise, the downpour of rain
Turving been such for the last day er two that flands and inundations
may be locked for.

— The espuecially nidze and  beans, has
been exceptionally large in Sertiosinhe  whence, according to
the Grzcfe of that place, the railway is carrrving away  abeout

crop of cereals,

50,000 litres daily.

— In Santa Kosa, also, the crop of cereals has been  good:
rice. mrize and beans having fallen in price, as well as Zoncinin
(haean) another staple of the locality,

JAMES MITGRELL & (0,

Mechanical, Hydraulic, & Electrical Engineecrs,
Imperters of Nerth American Machinery
& manufactures,

Sole Repiresentatives n Brazi of:

The Gremneral Eleciric Company.
FPelton Water "Wheel Co.
MoeIntoshh Seymour o Co.
Worthingtorn Fumping EBngine Co.
Feolhkhham Truclk <Co.
Magsnolia Metal Co.
Balcocls o Wilcox Istd, BRoilers etc.

s
OOVIDOR, 55 & b7 & CAIXA 954,
RI0 DE JANEIRO
Rua Direita 7 & Caixa Q, Sio Paulo

CERVEJARIA BRAHMA

{(BRAHMA BREWERY)

140, 142 and Lk —Rua Viseonde do Sapucady
RIO DE JAXNEIRO
Telephone 111
Caixa do Correio

(P.O. B.) 1205

Specialities
FRANZISKANER BRAU (Munchener dark) b
Cerveja Pilsener ( light) i

Supplied in barreis or bottles, or in cases of 48/1 or 72/2
Lottles for country delivery.
@3 Our brands are highly recommended by the Faculty
for the use of invalids on account of their superior tonic and
restorative qualities,

[ L

GEORG MASCHKE. & C.
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H. E. Hime.

14, RUA DA CANDELARIA

Cable Address: HAROLD
RIO DE JANEIRO.

Caixa do Correio 231, Telaphonae 14

Stloney and Share Flarket

QUOTATIONS DURING THE WEER ENDING JANUARY 25, 1904
WERE AS FOLLOWS:

(COMPILED, RY PERMISSION, FROM TH® FIGURES GIVRN DAILY IN THE JORNAL
DO COMMERCIO)

MAXINUN AKD MININUM

BANK COUNTER ORAWING RATES

JANTARY 90 d/s SIGHT
London Paris Hamb. Italy | Portugal} K.-Verk
{ LW 408 ax4] 5.005
Saturday — . . . 19, 10 osrl 4484 9] 405) 5.0
10 951) 1.477 908 %] 5.005
Monday — . ..2 3 LI o57] 1,481 929 5| 5,038
. 934 1476 914 R4 5,006
Tuesday = . .« . 423 10 93| 1.159 935 09 5.070
) 5 960|  1.183 914 ] 5.0
Wodnesday — . . I} 9 1%/ 933 480 9%|  409) 5.7
) 915, @531 1,176 911 3%6] 5,006
Thuraday — . . « 3 z o 7 963]  1.189 935 308, 3.070

i

) 10 918  1.170 903 384] 4.7
Friday  —...3} § tye 957 1.1%4 920 05|  5.088

Aversge. . . . 1801 9 9374, g57|  1.181 921 305

ToBee -t Seoo | 10 /s | 1.299]  1.5u4)  1.201 517

OFFIGIAL RATES
Jaxvarr 90 d¢/s SIGHT
London 1 Paris Ellumb. London | Paris Hamb.! Italy |F-Tork
i — S
i

Saturday — . . 19110 1 'm{e 057! 1.170110 1/5.] 930 1.473] 802| 4.920

Gi7| 1.470110 1/54] 950 1.173] 802} 4,928
{
956 1.181] S92 4,950

t

Monday - . 21140 Yyl

i
Tuesday — . 22010 | 933| 1477 9345
I

usto.l uB6] 1.181] 995 16] 939 1.483)  901] 4.074

Wednesday — . - 23 39l

Thursday — o . 2410 * ;,:; 930] 1.173]10 953 1.177]  $9,| 4 943
H 1

Friday L. 2310 87y, wIB] L6610 17yl 94T 4170 890 5012
r a ‘ a

Average . « - . 1801 101y 40t 1,172(10 i U5z 1.176) bm‘ls ER: A
GIBR 000 7 M1/iel 1.i0] 1530]7 43 g 1.263 1 535| 407] 6By

Monday, January 21. The counter rate of 10 4. was posted
and, in spite of important alterations in the market rate, was main-
tained unallered throughont the day.

The market opened with bank bills offered at 16 d., buyers ofler~
ing 10 '/, and husiness done at 10 'f45. Rates improved /5, d.
for a short while. but as holders of hills offered resistance. rates
fell 10 © 21 32 d. for bank and 10 14 for privale and finally the
market closed weak at 9 1% 5 d. andv 3 5, d. for bank and {0 d.
zor private.

Tuésday. January 22. The Republica. French and London
& River Plite Banks posted 10 d. aa eounter rate, the last two men-
Yioned. however, reduced it to 9 '% ,d., which was ruling at the
other Banks, .

The market opened undecided with the Banks drawing at
g 1sr, o d., 923, d. and ud. After midday rates weakened to
g 13] d. with restrictions, but towards closing, rates showed a Letter
tendency, banks drawing freely at 9 '%/,; d. and refusing to huy
under 1v d., private being offered at b 3%, a2

Wadnesday, January 23. The counter rate of 9 37, d. was
maintained unaltered thronghout the day. . .

The market oprned with the Banks drawing at 9 %%/, d. and
offering to buy at 10 d., but as there were no .sellers ab this, rates
fell to 9 *%/4, d. for Bank and 931/5, d. for private. Up to 2 p m.
business was insignificant, after this, however, a slight animation
was shown, the market closing steady at 9 15/, od. and 9 31/,; d.
for bank and 10d. for private.

Thursday, January 24. The counter rate of 3 15/4 W
adopted by all the Banks, which was substituted by 10° d(j’ %} t;:
Brazn‘hanische, French and London & River Plate Danks.

The market opened firm with a good supply of bills, and the
banks drawing at 9 31/52 d. and business in private paper done at
10 d, Sundry oscillations were noticeable during the day, ranging
within 1/16 d, for bank and 3/32 d. for private paper. The market
clqsen}eﬁrm at 10 1/32 d. for bank and 10 {16 d. and 10 3732 d. for
private.

Friday, January 25. All the Banks posted 10 d. 28 counter
rate which was raised in the course of the morning to 10 1/16 d. by
the German. London & Brazilian and London & iver I'lute Banks,

'I'}le market opened with large oflers of saies and the banks
drawing at 10 116 d. and private paper offered at 10 3 32 4. and
business done at 10 1/8 d., rates rising to 1u 3132 and 10532 d.
respectively. After a few oscillations of about 132 d.. the market
closed slightly weaker with bank paper at 101 46 d. and 10 332 d.
and private at 10 332d. and 10 1 8 d. '

Saturday. January 26. The counter rate of 10 {/16 d., was
posted by all the Banks and lowered later on to 10 d. by the London
& River Plate. )

_ The market opened guiet at 10 3/32 d., but fell almost imme-
diately to 10 1/16 d. for bank paper and private,

Rates were weak and the market after a slight spurt closed
at 10 d. and 10432 d. for Bank and {0 132 d. snd 10 416 d. tor
private paper.

Extremes during the week ending Janaary 25 were 9 2032 -
10 18 d. for 90 d/s Bank paper and 9 15/16 — 10 3/16 d. for private.

The average Bank 90 d/s counter drawing rate for the week
comes out at 9 63/61 d. the corresponding sight rate being 0 59/64 d,
against 10 d. the average sight rate of the Camara Syndical

The average depreciation Ior the week, calculated vn the basis of
the Banks’ sight rate, is 63.25 % and the premium on gold 172.0Y %
against 63.07 7o and 170,582 % last week. At these rates:

L€, ... was worth 243265 against 243075  last week
t shilling . . . . . " 13213 ” 18203 .
fpenny. .. ... . $101 ' sio0 .
{ Franc .. « + & . » 3960 . 3056 .
{ Mark « o « o ¢« " 15190 . 1543 .
1 U. 8. Dollar . . » 43082 » 4300 v
1 203000 coin . . . " 548425 ” 543169 .
SUNDRY QUOTATIONS
Jan. 2 Jan. 23 Jan. 235

Bank of England Rate . . . . . . 5 % 3 5%
Open market rate. « . . « ¢ o+« 1% 41,5 % 4%
Kxchange on Londoni—

Parise o v v o v 0 s o 0 - s 25.12 25.12

DBrussels . a0 v o v « ¢ 25,465 2546

Berlim. . . « ¢ v 0 v s o v« 20.46 20,46

Genod. v o = « = = v 5 s o« o 25,60 26.62

Madrid. o & v o v v v o o s 31.50 34,2204

Lishon o v o v v o v« 0 v . 37 s 37-

New York . . . .. . .. . 4.87 %7, 4.87 14 4.87"

Premium on gold:.Buenus-Aires. 1368 132,40 j R ]

London Quotatations. . . .+ . .
Apolices 1879, 1 " P [ 640

» 1889, 4% . . . . . 63 %ve 63 4 Y

» 1895, 5 % . o . . - 5 0 GRS
Funding loan, 5 %. . . . . =5 6, 8Hu-,
West Minas, 5 % e - « - . » 2y 2y

THE MONEY POSITION

Aurnoven ihe intrinsic position of the London Money murket is
no worse — indeed. is somewhat beiter — than it was in Decemuer.
yet tbe naction of the Bank of England in advancing the rate to 5
per eent. was both desirable and necessary. The Bank was anxious
not to disturb the market during the munelsry pressure of December,
and by postpening an advance o the official minimum it prevented
alarm. The experience of December 1%)9 wus thus remembered. Fur-
ther. at the end of December the Bank gave every possible assistance
hoth to the Goverument and to the market. and asa result its wther
securities increased from the £24,100,000 held early in November.
and under & 26,000,008 at the beginning of December, to €3
on  Wednesday last, and ils tiovernment securiti-s rose
18,200,000 to € 20,700,000, Thus in two months it bas lent and
taken bills and other securities from the market nmounting to nearly
& 12,000,000 audlent an additional sum of £ 2,500,000 to the Go-
verumenl. the total sum advanced to the IFxchequer at the present
lime reaching no less than & 9.500,000. The Bauk could not have
done more, in fellowing this course, which has been most beneficial
to the London market aml to the country, the Bunk hus allowed its
reserve to full from & 13,249,000 early in November to £ 16.212.000
and has permitted the market and Government balanees to increase
from & 46.100,000 to the unusually large total  of & 34,700,000

«and its pruportion of reserve io liabilities to fall from 44 3/8 per cent.
to 209/46 per ecent. By advancing Lhe rate at the Leginaning of Ja-
nuary, when cash is flowiny back lrom the provinees to the monetary
centres of the world. no alarm is cveated. Borrowers kunow that they
will now have no difficuity in securing whatever they may need pru-
viderl they have good security. The nigher rate m rely means that
those who desire to borrow will lave to pay n gomewhat increased
rate of interest, and this increased rate they will, ol course, be
willing to pay. A

Iris to be hoped thatthe Directors of the Bank cf England. ha-
ving raised their rate of discount to 5 per cent., will take whatever
measures may be necessary to make that rate effective. We Lave
pointed out frequently in these columns the danger that gold may be
withdrawn in very large amounts, ard the consequent necessity fer
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extreme watchfulness on the part of the Bank Directors, A8 we have
said so often, the Freach banks hold very large amounts of Sterling
bills, As long as there is considerable profit in employing money in
London rather than in Paris, the French banks will naturally con-
tinue to hold those bills, and if the difference between the rates. of
London and Daria is increased, i1 is presumable tha: the French
banks will add materially to their holdings, If that happens the reserve
of the Bank of lingland will not be drawn_upon, and the supply of
money in London will continue to be fairly adequate. But if rates
here are allowed to fall away mueh, gold may be withdrawn for Paris
aml then the Bank, whether it wishes or no, will have to take very
snergetic mensures. It i8 to be remembered, moveover, that the Im-
periat Bank of Germany holds a very considerable amount of Sterling
bills., and thal the large German Dbanks have of late been buying
Sterling bills aiso 1 while. of eourse. Sterling bills are held by other
{nstitutions on the Continent. Statist 5th Jany.

THE BRAZILIAN REVIEW
Satwrday, Jonuary 26tk 1901

Ninety days, rate on London opened on Monday 21st atlo d. rose
oy 10232 on Friday and closed this evening at 101 32d.

There is nothing new to say aboub exchange, the rate oscillating
about tod. ia hawvnony with the requirements of “bulls or beavs..
Were thers no speculation it would probably be steady, moving neither
up nor down. Coffer sales here and at Santos wers reported the same
a8 the previous week 155,000, being 20,000 over those of the corres-
ponding week last vear, w Julst prices in foreign markets were sligh 1
lower, the f.0.b value having now fallen to 34s. per hag against 508
the previous week zud €2, for the carresponding week lust year,

Another Loty contos of paper=money was tarned on Saturday.
making 1.000:000% this year. and =il fucther resirieting the supply
ol money.,

BUSINESS DONE ON THE RIO DE JANEIRO STOCX
EXCBANGE

DURING THE WEEE ENDING saxtany 25th, 1901

CLOSING
DESCRIPTION Sales | Highest | Lowest This Lot [ Dateor
week weak f last

(3OVERNMENT Sg-

CURITIES
Apolices Geraes 5 %)

Carrency. « « « . @53 73520000 7252000 7323000} 7408000} Jan. 18
Do de Yractiens. . 12 T20s000] 71030001 7158000} 7203000 L it
Do do Cautellas . .} 197{uuR 6302000} 63030001 6305000 70050001 > 18
Tuternal lLoan 1895,

5 0/ Currency

hearer . .« < ¢ o - 4671 TITR000 T123000) 71530001 7133000 » 18
Do da do arder . . w.wl 73080001 TIuS0u0| T35 TR0 w4
Da X7, 6 o' do '\

bearer « o o e . | sof 83080001 8308000] 0% » 42
Do do ordor .. . ! 109 {5333000: N305000)  ~508000 » 18
305 Bonds hearer 448 G553000 ] $435g000 b
Da do orler. . 7 H302000 §208000 I B
Do Fractions bearer: 21:6008 (;,40550001 Q202000 » 13
Ria de danewrs Mu- i

nicipal Loan . . . N3 1123000, 1103000 11080001 1123000 » 1%

BaNks | !
Republice . « . . . 2,25 5TROG0: 52E000 723000 L3000 Jan. 4N
Commereial . . . - 30 RS 05000 R Y THH000 » 13
Rural & ilypathe-

enrio lst. serie. . 50 803000 RO3CO0 » 43
Do 2ad seeie, | . . % 302 102000 » 16
Commercia. . o « . TN 1138000 w10
Constructar . oo .. Su 500 w1y
Hypthesario. . . . 200 253000 202000 Dee. 14

RAILWAYS AND
TRAMWAYS

Napueahy 1 R £3500 83300 13900 Dec. 20
Minas de = ;
moe Ry . . . - . 240 2780007 242000 258500 Jan., 13
S, Christovio T 0 sb,suou; 853000 S0S000| Dec. 27
MISCELLANEOUS |
Lalering Nacionaes 20 503000 508500)  S03000 5020001 Jan. 14
Melhoramentas no i
Brazil . . . . . 2,080 1085000 102000] 108000 1230000 = 13
Teransportes & Car- |
rUALens . oo ., . 0 613000, 638000 652000 GO0 = 4
Industeial Awerica- i
na 90 7y .. . e 20 502000, 503000 508000 503000 » o
PERENTURES t
Sorecabana- Ttauna
R'Vo -0 o = < » 157 #3000] 374000) 373000{  373000] Jan. 1%
Jornal do Commers
[T T 42 1585000§ 1585000] 1588000 160200 5
i

The tatal business done on the Rio de Janeiro Stoek Excbange

daring the week ending January 25 amounted to Rs, 1.250:0935250,
distributed as tollows : —

(vovernment Securities, . . . . .. 1.054:6363500

Bank shares. . « = o . . . - .« . 144:5415750
Railway shares, . « . . . . . . . 13:1608000
Miscellaneous shares. . . « « + » - 265 11805000
Debentures. .« .« o « s o - o o v s 124453000
Total Week ending January 18th 1901 1.250:9938250
» o January 25th » 1.825:9525500
15t January to 25th January 1901 . 5.331.9028750
Do do 1900 ,  6.34T7:4275000

Business done on the Sio Paulo Stock Exchange

DURING TIE WEEK EXDING sanvary 25vu. 1901

DESCRIFTION SALES LOWEST HIGHEST
RANKS
Uniiio de S, Paula. o . . . of 2004515 AURO00
S, Paulo. . 0 0 . e e e . e 15 1203004
RAILWAYS
Paulista . < « v . ¢« 0 o =« » 141 2283000 22037500
do ex. Dividend . . . . 2069 2003000 2063000
Mogyana., . . . . ..o .. 232 208070 2333000
MISCELLANEOUS
Antaretiea - . 0 ¢ o o o0 .- 10 2208000 2205000
MOLTGAGE BONDS

Credits e 8, Paulo 2700 . . T 513000 628504

The total business done on the Sdo 'aulo Stock Exchange du-
ring the week ending Junuary 25th, amounted to 103 1% distrie

buted a3 follows:
Bank ghares . .« o . . Rs.
tiailway shares. . . . .
AMizcelenneous. o .« . .
Debenturez . o .« « « ¢ v B

159025000
129:06503350
23000
wROUE

The Banco Commercial do Rio de Janeiro in agreement
with the terms of the late arrangement with its ereditors, renewed
payments on Mouday., 40 ¢, in cash, instead of 25 % as had been
agreed on and 25+, in Siate bonds. The Directors have heen hetter
even than their word.

From our Correspondent

perpamnbuco, January 185th, 1901

Exchange opened on 12th at 9 27,32d. and cloged firm at97,/84d..
in private bills Lusiness done at 10 d.; 14k Banks opened at 9 7/8 d.
Lut seon after posted 10 d., business being done in private at 101/8d.:
{5th opened firm at 10 d. and quickly advanced to 10 1/46 d. and
closed at 10 4 8 d ; private billa done’at 101 3 d. and 10 316 d.;
16th opened at 40 440 d.. but soon went to 40 4/8 d. again, at which
Faie a fair business was done, Banks finding takers for about £ 20,000
in private bills business done at 10 14 d_, Inter at 10 7732 d.. and
at close of the day 10 346 d.: 17th opened at 10 d., and on Rio
adviees advanced to 10 4 46 1. at which, however. no money was
found @ w small amount of private was done at 410 316 d. and the
day closed with paper offering at this rate and Banks refusing to buy :
{xili Banks openad at 10 d. this merning. and although rates closed
firm last night, position will only be defined when Kio advices are
received,

Discounts are verv ditlieult and only small sums in coast bills
done at 16 % to 1% .. For 3 uays sight drafts on Rio Banks ask from
345101 %.

Caixa Economica. The tlow of deposils, noticed in my last.
continues. and this month. to yesterday, on balance, the Caixa has
received no less than 1655775000,

ELECTROZONE
Produced oy BHlectricity

lus Leen evervwhere recognised as the best, safest, and cheapest.
antiseptie. desinfectant, and destroyer of mierobes produced to
this day.

FLrctiozost: is the best agent for purifying, cleansing and
disinfecting sewers. sinks, w.c's, as also for washing floors. It
drives nway mnsquitos, fiies, cockroaches and all kinds of insects.

ELscTrozoxt: has also obtained remarkable results as an anbi-
seplic in the treatment of ulcers. wounds, burns, venereal diseases,
ete., as well in all surgical operations, as certified by the leading
medical men both here and abroad.

ErrcTrozoxk is alss invaluable in the treatment of seab in which
it is a perfect substitute for mercury.

Priees 1 litre 15300, 1 doz litres 15500, 10 dozen upwards
125000 per dozen.

DEPOT

40, RUA DA QUITANDA, 40

Ri0 DE JANEIR!

. BRACONNOT o Co.
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EXPORTS OF RUBBER.

FOR THE MONTH OF DEcCeENEBER 1900.

iN KILOS.
EUROPE UNITED STATES
EXPORTERS GILAND
! ; ! i | | ! TO T & L
Fina 2. Fina | Sern. Caucho ‘l Total Fina E. Fina ‘ Sern. | Caucho

| i ‘: : ! i

, s | , |
Cmok Prusse & C1. . . . 1 o asa8 11T {215.925 | 149.957 ! 38,159 i — 6015061
Ad. H. Alden. . . . . ! i 20,700 - { 116,880 287.10% | 44.623 ‘ 2494 38G.981
Frank da Costa & C+ | . Dol 34700 — I 90678 98,912 1 19,065 | 159 % i
The Sears P. R.Company ; | — ‘ — | — 142,387 1 18.425 80 1 2.249
Ruds Zietz - . . .. 3 : : LR T2 o2 o420 1812 13.520 ! —
Dienis Cronan & C2. . . P8y —_ T 4800 6,970 — P 2.240 —
Comptoir C. Francaise. Io4.020 0 5890 T.520 —_ i . i _— ! _—
Kanthaek & Ca. . . .. i 3.2 —_ ! 16908 ! — i — ! —_—
H. A. Astlett . . . . . — ; — i _ 60 | S0 1,300 —
t.. Brocklehurst & Cx . — | 1,000 55 [ 165 | —_
Pires Teixeira. « . . - i — 3 | — ; 332 e
Diversos, « o « . . 2,110 — ! Ryt — : —_ ! —
De Iquitos. . . . T 42,460 Foagg, 72 [ - —
De Manios . . . A0, 208 0T L186. 003 [ 73.250 | T9.882 | 2

; ‘ . ; ! |

Total . . . & 912,504 ¢ 125,728 LoAzeoart 11,088,820 IR TIET LIRE 20,841 [1.826.960 RE
: | i

Qoffee  Slarhet

COFFEE ENTRIES

FOR THE WEEK ENDING

[ FOR TUE CROP TO
JAN. 251 rane 24 [ san, 19
1901 1901 1900 —
i 1aN. 25 i JaN, 28
1904 190t
nIo i
By Central R'v.. . . . . 35,370 3!’3‘164) . 1,377 .54, .
» Melhoramentos R’y . . 143] 208 43,516 16,895} 1,180,522
» Marieca R'y. . . . . . - —_ s 830k
» Leopoldina R'y: o
Per Trapiche Vapor . « 5,164 21 ) 1?\},320' .
» Ferry . « v o v o« 452 24,044 25,20N1 923,050
» Pharoux. . . » « » ‘302 ‘ 24,310S
Coastwise, discharged, . 2,384 1,225 6,2020  103,730p 219,773
Total. . o « 4 » - 43,845 42,072 73,802 1,783, 100) 2,330,002
Transferred from Rio to sa ang
Nictheroy.. « « « « « » 224 — 65,604
Net Entries at Rio. o « 3,021 42,002 1,668,585
Coastwise, tn transit. . ! - 57,568
Nictheroy from Rio &
Leopoldina R’y . « . . 24 — 93,911
Total Rio inclading Ni- .
theroy & transit. = . 94,30 42,072 . 1,521,059 _
SANTUS. « = o« = LoD 105,019 10,410 61,2101 5,794%,527] 4,407,045
Total Rio & Santos . . « 148,424 152,484 7,518,892

The coast arrivals for the week ending January 25 th. were from :
S, Joio da Barra. o o« 2 s - o o v - 1,496 bags
Santn Catharinn o« . « o - @ - = o v o » A;;L" .s
Macalie, . & v« s e 0 e e e s e e 435,

g

Total, « o o « v 2,038 4

—_—

The total entries by the different S. Paulo Railways for the Crop
to January 27 are as follows 1 —

Past Sompegnna Total at. Total at Remaining

Jundiahy andcgu‘xers S. Paule  Santos g payle

19001904 4,437,750 1,314,034 5,701,780 3.7‘-)'1,32-7 n}l
18001900 310080 dazoenizn LN ML 4,020,945 nil

Entries at Rio and Santos during the past week were 1.062 less
than for the previous week but 10. over those of the cm-r»s;»ongl»ug
week last year, the ageregate enbries for the crop being up to 25th
ins¢'3%0.285 bags more than 1849-1900.

The weather has heen more stormy than ever last \\teel;. gmd
though the crop is too far advanded to suffer very greatly: it is im-
posgible that such continuous and heavy rain should not affect results
unfavourably.

DS

MANIFESTS OF COFFEE
Saited during the week ending January 25th, 1901
RIO DE JANEIRO

DATE | NAME OF VHBBBL;

| [ LESTINATION g 8HIPPER TOTAL
Jan. } | )
ty if’d[d{(o:rl‘ﬂ oo o lamburgy. oL . . 'Oreastein & Co. o
» do P ‘o iEd. Johnston & Ca
» do } do Augusts Leuba & C
» do . da !Sundry. e aes
» do ‘Copenhagen . . ,Ornstein & C. . 907
i
» y\'(mlﬂ, e e \New York . . » .[Arbuckle Brothers .
» ] do i do i’l‘haodor Wille & Cof ¢
s | do | da J. W. Doane & Co .
»o ! do E do jOrnstein & Co ...
EI do g0 illard Rand & Co, . '
» | do do lL Johmston & Co .| 500! 25.952
: A
» iEspagae o o o o o Marseilles opt . 'Pierre Pradez & Calt 1,373\
» ot do do Theodor Wille & C . 125
» do {Marseilies . . . .|Pierre Pradez & Go.| 21
» do Alziers. o . « o o|Gustav Trinks &Go.i 37D
» do do Orpstein & Co . ... 125
B do Constantinople. .|Rich. Riemer & Co.. 230
» do gran, » . » . * -{Orostein & Coa o .+ . 125, 2.3%
» [Rupecona . o « JPorto Alegre. . » Sequeira & Co . .
» do do i/enha Ramos & Un.
> do do \Fonseca Silva & Co.
» dc Pelotas. . . . . Sequeira & Co. . .
> do ‘Rio urande « . & do
» do do Gustav Trinks & Ca.
» do do Zenha Rames & Co. 1,055
s ldgimerd, . . o - . Porto Alegre. « . E, de Barres & Co.
» do Pelotas. , . . L u do 145
20 {ltapacq. « . o - «Pernambuco . . . yust. (3udgeon & Co.
> do do Dabelow & Wiliberg 425
» do do Sequeira & Co. . » -} 100,
22 | Pernamhitco o o -IAIaceiO. . . -« .Oliveira Guimardes &
| Santos. . . . . e -
> do t do Zenha Rames & Co.;
L do {Maraphde . . « .!Gust.Gudgeon & Co.!
» do ¢ do . Tinoco & Co. . .
» do | do Zenha. Ramos & Co.
» do Pard « o + « = « = John Moore & Co. .
» do do Zenha Ramos & Co.
» do do Jorme Dias & Irmdo
~ do Parahyba. . . . .|Zenha Ramos & Co.
» do Manias. « o - . - J. Dias & Irmda. . .
S do do frust. Gudgeon & Co
» do do John Maore & Co. .
» do do Zenha Kamos & Co. 1,22
23 {Nilg . ++ « . - -JBuenos Ajyres. -|Sequeira & Co . . .
- do do Ede ashworth & Ce.
» do da IFonseca Silva & Ca.
» do de IN. Megaw & Co. Ltd
» do Maontivdéa, o - . lNe ira & Ca .,
» do do o, uattaming.
» do da . Ramos & Co.
» do do Sundry « o a0 v -0 1,329
21 | Mamdeivne . o o J|East London, < .jN. Megaw & Co. Ltd} , . . 169
25 [Mias . e v o o JGGEROR o 2 oo . o «ilanpt. Biehn & Co, 50
» do Constantinople. .ly. Riemer & Co. .l 375
» ido do Dabelow & Wilberg.| 250
| 14185
» \Mctecro. . + . o|Rio (rande . . .[Paaline Tinoco & Co il
» i do do Sandry o .o 0 - on e 50 -
> | do Porta Alegre. . .|Emilio de Barres &G, 65 175
E Total, « + ofe. « +f 36,849
Less amount published in error S. S.
siporto Alegre™ for Antonina . . . - .« O 1€0
Totala . « .} . o .| 36,659
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AFLOAT

SANTOS
Stock onJanuary 18 . . ., . ... 29,580
Loaded during the week
DATE | NAME OF VESSEL DESTINATION SHIPPERS BAGS |TOTAL ending January 23:
) ll:rom Rio.h. e v e e . 34,23
an. rom Nictheroy. . . . —_
22 (Capri, « « . . . .[New York. . . «Theodor Wille & Co.|2§,000] .
» " do do Zerreuner.Bulow&Co 3:002 In tramsit. . .. . . . —— 34,231
S do do Ross & Knowles. .{ 3,000 63,811
- do do W. F.Mc Laughlin&C; 1,591 . . .
- do do Hard, Rand & Co.} 1,500 Sailed as per mnanifests during the
» do do A. Trommel & Co. .} 1,000] 25,003 week ending January 25 ., . . 36,662
23 | Magdalena, . « «/London.. . . . ./Naumann,G.&C Ltd.| 3,024 Srock arLoar IN Rio HarBour on Jan. 25 27,142
» do do Rouse & Knowles. . 746
» do do Prado, Chaves & C. 500 3,820 NICTHEROY
23 [Pelotes. « o o » o Hamburg. . .. .jCarl Hellwig & Co.} 2,000 S‘loclg on Ja:mm.ry 8. ... S 2,996
" do Naumann,G.&Co.Ltd| 1.750 KEntries during the week ending .
» do do Hayn & Rosenheim .| 1,000 January 25. . . . ... . .. 24
» do do Theodor Wille & Co.j 896 ’_4._,?20
~ do do Rose & Knowles . .| 730 . . 21
- do do A. Trommel & Co.| 679 Loaded during the week ending
- do do Krische & Co. . 4 .| 500 B January 25, . . .. . ... . —_
> do do lHeary Woltje & Co.| 300, 8,073 Stock at NICTHEROY ON JAMUARY s e . 3,720
24 |Bellena. . . . » .!Naw York . . . . Arbuckle Brothers. .[28,050, . —e——
» do ' do Theodor Wille & C.[10,000 STOCK IN 18T AND 2ND HANDS AND AFLOAT, IN-
» do | do W, F. Mc Lrughlin £} 5,107 CLUDING THOSE AT NICTHEROY ON Jan. 25. 242,182
- do : do ', Johaston & (o, 3,150]
- do ! gu inard. Rand & Cu,| 1,603 SANTOS
» do i " Krische & Co, ., . .| 1.005 9 .
. do ‘ do iCarl Hellwig & Co..| 1,000 Stock ov Jaxuary 18 . . . .. 1,134,734
» du do iZerrenner,Balow&Co: 1,000! 50,015 Entries during the week endlng
| | —— January2i. . . . . ... .. 104,079
2§ [British Pripre, « New York. . . . Naumaon,G& Co Lid!121,000 ———
N do i do Holwarthy, Sitis & ©} 3,300 . . 1,238,213
- do ; do {Rose & Knowles . .| 2,75 Loaded during the week ending
. do ‘ da {Carl Hellwiy & Ca o) 2,301 Janwmary 25 . .. . .., .. 102,945
do do iJ. W, Doane& C. . 730] 30,191 . L — - an
i | Stock v Sanrtos oN Jawwary 25, ., . . . 1,135,863
P et - ¢ pis 3 -
z: Miwns PRI ~.(\‘,|‘1A;'_:0r'|.m s Krische ﬁOCo. PRI Stock IN R10 AND SaxNT08 oN January 23 1,373,050
N do [ Y CSandey . . .. L. 40 DO Do JaNuAry 18 1,370,740
i It i R
! | Total . . . ... . [127,578 FOREIGN STOCKS
i i {
Jan. 18/1901 Jan. 12 1901 Jan. 20/1900
- United States Ports . . . . 643,000 632,000 636,000
THE COFFERE SAILED DURING THE WERK BNDING JANUARY 23 WAS Havee. . .. . « v 0.0 .« 1,404,000 1,399,000 1,714,000
CONSIGNED TO THE FOLLOWIXG DESTINATIONS,
Both ., . ... 2,047,000 2,081,000 2,350,000
¥
. EUROPE & Deliveries . . 112,000 137,000 151,000
UNITED RIVER .. loTuer| ToTaL CROP el LI » ' ’
STATES M:r:"::' COAST| praTr| ®APF |ponTa iForRwERK|TO DATE Visible Supply at United _
NEAD States porta . . . . . . 965,000 980,000 1,114,000
Rio . o .. .| 25,853 4,428} 3,900 1,329 100} o~ 36,6060:1,61%,183
. « k . COFFEE PRICE CURRENT
Santes. . . , [113,199 12,375 — | — | = | 127,5745,969,077 .
i FOR THE WEEK BRNDING JANUARY 25 1901
! i ] -
Total 1900/1904142,052] 46,53 3,.>v,9f 1,320 100 mi,&.xfb,osa,mo Description 10 a1 52 2 a o5 ”:,:-
do 1899 1900.12,650, 72,002 5708 — 200 100 231,6:’»0[7,103,531 . R
B . in. | 8.774 6.774) 6.6805 6 536 —am
COFFEE LOADED (EMBARQUES) Rio N. 6. por 10 kiloa e | £-13 6.5i| 6.408| 6.330, 6797
DURING THE WEEK ENDING N. 7 min.] 6.533 5 6.536] 8.400{ 6.332 6.557
e . o ow max,} 6.672] 0.672; 6.072] 6.672) 6.535] 6.46% e
. N \imin .} 6.332] 6.332] 6.332] 6.332] 6.195
1961 wor | qape | TORTHE cmOvTO * NeBy o o jlioax.f 6.4000 6.900] 0.400! o6.400] .25
Jan, 250 Jun. 18] Jan, 24 min.| 6.128 6.128) 5,60t
ot Jm?.mgti PN )'""'iﬁ'“’s 6-196) 6.U50
Santosxsuperior psr 10
. P ’ B Shk 5T 9 wen 08 kilos . . . ., 5.900; 5.800f 5.800] 5,700 - 5.780-
R aenys Tt BAESY TS 66,000, 4,504,357 2,250,004 v Good Average. 5.8000 5.700! 5.700] .50 —~ § S.es0
In transit. . . . . . . [ — — —
N. York, paris.
Total Kin inciwling Nie-
theroy & tramsite . . « I3ty — 1,697,054 — Spot No.7 . . cents T8 | T1 4T 2/4|71/8
SA0LOS 4 v 4 .o . e .. . .. 5 (was1s] 93,76%] 4.3 133] §,614.050 w o on 8. e g 7 7 7 6 7/3
X op Meh, 5.80 5.63]  5.50
Total Riv & Santes, . . . l37.17rjz 163,794 - 6,635,214 — ” May, " 5.0 3.6u
. Sept. ., 6.00 5.75)
Havre, peér 50 kiios
LOCAL STOCKS Options. Mcch. franes. 30.50] 30 % 33,00
" May. " 30,75 39.50 38,25
(OFFICIAL BTOCKB) w  Sept. . 40.25]  40.00, 35.75
Jan. 251801 Jan. 18/1901  Jan. 23/1900 Hamburg per 1/2 xilo.
Rio e e 500,101 179,650 . ; 5 S
< - s RN Options M ch. pfennige 32,50 32.25 31.73 31.00
Santos . . . 1.155.150 524,800 p" May "R 33.61) 22,55 32.2.0 31.30
- w Septe 33,75 33.50 32.35] 32 00
Total . . . 1,454,341 704,459
London par cwi.
OUR OWN STOCKS. . Options \I'ch. rhillings 326 — 31/- | 3t/.
»w  Mav. 32/ — 3t6| a6
RI0 »  Sepl. 333 — /31 3243
Stock on January 13, L L. L. L, L. ... 205,470
Entries for week ending Junuary 25. . . .. 43,621 Averaga prices for the week compare as follows:—
247,054 Waek ending Jan. 2374901 Jan. 1311001 Jan. 2671900
Loaded ( Embarques) for Rio N. 7 paper . . .. 63547 63658 = 103148
- < ¥ 9m aqy gn » » = gold e e .. 2$406 $458 23840
week ending January 2. 34,251 i > X
Approximate Local consump- Sanfos g/av, paper. . . ogb&Q 5’. 30 9;_[;39
tion for the week. . . . . 1,500 35,731 » »>» gold. . .. 28057 25150 23503
il e New York spot. Cents . 745 7.20 8.25

Stock IN Rio oN Javvary 25. . ., . ... 211,320
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SALES OF COFFEE
POR THE WEEK ENDING

Jan. 25/1801 Jan, 18/400f Jan. 26/1900

RiO . o o o v a o 41,000 38,000 71,000
Santos. « » s . e o o 145,000 117,000 65,000
Total . . . .. 156,000 155,000 135,000

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ending

CROP TO JAN. 23

JaAN. %i 1an, 18] Jax. 23| san. 18
5
i Bags £

Rio » = o o u ~ « » | 327000 7,201 12,733 1,564,759] 3,240,886

SABL0S. « .« a0 s o o] 127,578] 177,016] 212,722] 312,73%) 4,932,713 9,043,597

Total 1901 - » + + - .| 160,281 185.157] 230,725} 325,321| 6,407,474}13,184,583

19000 o 0 o v l 160,208| 233,806) 323,777 471,235] 6,05%,3538{10,321,901

Nore.— The total far 1300 is calealated from shipmenis (embarjues) not
clearances , but is sufliciently closa for comparative purposes.

RIO MARKET REPORT
COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES

. Xow York
PATE B:trem}!s . Prices hotween Shippers® | Options-March
90 d/3 Bank Commissarios Prices “losing ont
" ’ g
January Rate and dealors duy provious
Min.... 937, . 93600
Monday..eervess 2 Nans 10 1) 93800 03700 5.50
Min.... 10 29/, 93800 - R
Tuesday.se.oane. 22 .\I:‘x... 18 /33 103000 93700 5.75
R 20732 28 . .
Wednesdayne. 28\ e 807 13‘50’38 93700 5.65
| . 9 tify, 93300 . -
Thursday.seeecas ,/:ﬂ 92500 93300 5,30
N . {Min.... 10 = -
Frdagaesseeees Bl 10 e 93600 25500 5,55
Saturday.. e.ees 203 0 310e 93300 93500 5.50

Monday, January 21. The market opened dull with Commis~
sarios exposing only small quantities fovr sale and  with dealers offer-
ing 93500, at whieh a small business was dons  Shippers enquiry
was active nnd sales amounted to 11,000 bass ab 93000 to 93700, the
market closing firm.

Tuesday. January 22. The market opened Steady, Cominis-
sarios exporing large quantities ol coffee for sale and asking 103000,
but dealers not caring to pay mere than ORR09. Coinniissecios after a
strong resistance, finally gave in, some of them however with-
drawing therr coflzes. Shippers’ enquiry continaed unabated and
gales reached 18,000 bags atb 93700 per arrobu. The market closed
steady.

Wadnesday, January 23.
snissurios asking 103000 bui oblaining only 988
ers, at which prices a fair amount of business was done.
enguiry was fair but sales amonunted to 4,600 bags only,
The market closed weak.

Thursday, January 24. The market opened dnll with rom-
missarios asking 93800 but business was only realized at 93600, Sales
to shippers amounted to 5,00 bags at 93500 and thie market eontinu-
ed weak.

Friday, January 25.
which lLusiness was realized.
only 3,000 bags being sold ab 95500,

Saturday, January 25. Cammissarios seeing that dealers show
little disposition for business are gradually givins way, their prices to
day being 03500, Europezan srades were in demand. 7,000 bags were
sold at Y3400 per arroba the market closing steady. Sales for the
week amounted to 48,000 hags.

The market opened firm with com-
i to 95008 from deal-
Shippers’
ab Us700.

f'onmnissarios prices ruled at 03600 at
Shippers’ enquiry was very limited
The market closed weak.

EXTRACTS FROM MESSRS. DUURING & ZOON'S
CIRCULAR

1399 1900

Stocks in tons

Dac. 11899  Dsc. !/1900

EUFOPE « & v v v o n o = s o« o = = = ® 235,200 235,550
United States . . « . . « . s o = o = == 61,117 58,587
296,317 204,137

Arrivals during the month

Burope .. ..... 47,140 33,05
United States . . . . 27,117 30,353 74,251 72,403
o i 370,574 364,540
Deliveries during the month
Burope . . .. .. . 40,290 34,250
United States . . - . 24,705 37,235 64,905 71,483
Stocks on 31st December
Europe . . . .+ . . 242,050 234,350
United States . » » - 63,529 60,705 303,579 295,055
ARRIVALS IN TONS
12mo’a/98 12mo°s/99 12mo*s /1900
Karope « . « = o+« « - o 534,520 539,160 516,870
United States . . . . . - » 342,524 318,463 324,172
£97,044 917,623 HkiL a2
DELIVERIES IN TONS
12m0’s/98 12mo’s 99 t2mo’s/1900
Furope . . .« - - . . - . 500,170 521,610 524,574
United States . - . -+ + 342,524 368,936 126,995
30,546

842,694

VISiBLE SUPPLY OF CUFFEE

On Jawery 18t. 190L, 1900, 1899, 1898,
Tons. Tons. Tons. Tons.
Stocks eight Ruropenn markets, 234,3%) 242,030 224,500 170,150
Afloat {rom Beazil . . 33,860 31,270 23,010 39,420
ta ~ the East . . 3,800 3,700 1,550 1,840
Europe » U.S.A0 .. 590 530 710 470
272,690 277,550 243,300 211,580 131,190
stocks U. $.of North-America. 60,700  63,53) 54,000 54,000 20,830
Afloat / fraom Brazil. . « « 21,060 26,150 30,590 30,240 2,730
to . » the East. . . 1,240 1,830 850 1,000 1,530
U. & | » Europe. . . - — — — —
353,640 399,040 333 ,0480 207,170 183,360
Qtocks in Rio. o = v v o o ¢ « 16,470 40,700 11,880 22,180 19,950
s » SantoS . . e . .. . 19,000 37,830 37,840 50,650 35,760
Total . « . « « .« 447,810 417,620 386,860 370,000 239,060
December 1. 451,910 128,430 410,200 374.870 233,020
Novamber 1. 466,100 435,260 413,470 351,220 218,890
October 4. 420,100 468,360 402,300 354,270 219,300
September 1. 358,430 443,820 3¥7,070 314,970 495,370
Aomust 1. 3800470 339,130 333,230 230,210 175,030
July 10 3320030 3930460 325,720 238,50 150,320
June 1. 357, B 25, 219,550 447,820
May 1. B ' 256,250 151,270
April 1. 3750470 335470 364,230 250,730 457,210
March 1. 387,140 386,080 357, 100 234,310 179,200
Yebruary 1. 349,870 3-8,270 357,676 235,080 196,300
Jamuary” 1. 417,720 285,830 370,000 239,060 205,550

French duties on coffea. — Le Journal Officiel publishes a
decree to rile to the 30th June 1901 appiying the minimnm tariff’ to
coffee produced by the German. British, Danish, Spanish, Dutch,
Portuguese, and American enlonies. the Central American Republics,
Cuba. Porty Ric:. Equador, Pern, Chile, the Congo, Abyssinia,
Corex, China. Siam. and the Philippines. Coffee irom other Countries
thiat entererd French deposits between 24 January and 30th Augast 1900
will enjoy the privilege of the minimum tariff to 30th June 190t.

So our lndian friends have got off this time, for a wonder « Re-
ciprocity » has resultel in a reduction of French daties all round on
aniless nf all kiads, barring poor Venezuela and S. Domingo, appa-
vently. The reduction of 20 fcs is by mo means to be sneezed at and
the World my thank Brazil for it If oniy people would have the
sense to see that the move coffes they drink the more goods they
can sell us, and act accordingly !

COFFEZ CROP GUESSING
New York, Dec. 12, 1900

Editor of The Juournal of Commeree and Commereinl Bulletin

Sir — Noticing the fact that the coffee market is lower in cnnse-
quence of a report that the growing Brazilian erop will reach 11.000.000
o 12.020.000 bags. 1 would eall attention to another fact, that nobod
knows what the ¢rop now being reveived will amount to: alsn, that
at this time last year nobody knew what the crop wen'ld turn out, and
those who zuesse:l, gurssed vers wrong. inleed. How cun an authority
that doesn’t know what is happening tell what is going to happen?
Yours sinverely.

Fax.

S

The arrival in the port of New York of the Lamport & Holt's
Line sreamer Rossetti with a cargo of 126,010 bags coflee from the
port of Santos is quite signilicant as murking a new era in the
coffee-carrying trade. The Lamport & Holt Line is the oldest
established” line of steamers in  the collee-carrying business from
Brazil to the United States. and this line owns an ennrmons quantity
of tonnage. So also do the other tWo important lines engaged in
this trade, the Prince line and the Rohert M. Sloman Line.

Going back some twenty years it was considered quite an event
to get a cargo of eoffee from Santos in excess of a total of 10,000
bigs or from Rio of about 31,000 bags, and in the old days cof the
Baltimore clippers it was quite a circumstance to have a _whole
eargo of 12,000 or 15,000 bags of coffee come in hers belenging to
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one firm. The enormous jump during the interval can be understood
when we look at the eargzo by the Roasehh. of which nearly 75,000
bags belong to one liouse in New York, representing a total value of
ahout $750, ~000. 1t may be interesting to our readers to see the mani-
fest of the cargo with the names of the consignees as given below:

Santos — Bags —

TN to W, H. Crossman & Bro, . . . . New-York

(00 to Heidelbach, Ickellizimer & Co. . »
15.240 w London & Brazilian Bank. . . . »
4300 to Brown Bros, & Co. . . . . .. »
1,000 to National Bank of (ommene. . - »
4,100 to Guaramy Trust & Coo . o . L . =

500 to Winter & Smillie. . . . .. .. »
2 UUO to Merchants" Banking Co. . . . . »

to London & River Plats Bunk. . . >

i to The Bank of New-York. . . . . »

to Schulz & uckgaber. . . . »
1.0t6 to The 'L hemson & Tavlor u\plce((). »
1,499 to Biritish Bank of Sonth \llk‘l‘!Cl . »
o0 to +Order”. . . . . ... . e . »

ST by various parties .. L . L . . .

* Ahout.

The firet conclusion to b2 drawa from the above is the present
ennemous producing capacity of the eolflee plantations in Srazil, Lhe
combined Ilio aml Santes crops having imereased from an av
of abour 5,000,000 bags in the 14 veuars from 1832 to 1896, up v an
average in excess of U000 800 hass  the past four vours, and with
prospects of going far berand this fignre 1t the next crop. It is nat
alone that an musmual gteamer }me the [ossetti, with a capucity
of Lt bags of colfer. coanes biere from Brazil, but the entire
coflee car r\in" fle-ts consist of mueh larcer and better boats thau
those ‘eloafrmr' to the old schanl.

The 119\,(‘~~Ltle‘§ ! the hasiness have Jed by the building of such
sleamers. and withont such good tunnagv available din that frade,
Brazil would find it & very aitfieult matter to be ahle to store the
surplus of their erops. As it ois the port of Santes is strawmed to ils
utnioss capacity 1o store the catfee, there being some L.400.000 bags
of coffee now held in warshouse in that eily. "New York is nat alone
in receiving large eoffes ecargues as mentioned ahove. the ports ol
Hamburg, Havee and the Netherlunds receiving at times very heavy
cargoes.

The stocks of cofes held in the I.rmcv;ml saaports of Murope are
now the largest ever known, gay about S,000,000 lags, ~vhich goes
to show bow the stocks have nccnmu]alvd as the result of the in-
crexsed production the world over, besides which the swck of coffee
now in the seaports of the United Stutes run up to over 1,000,000
bags.

The Jdevelopinent of the shipping capacity for handling coffee is
an evidence of the enterpriss of the diflerent steamship lines engaged
in this trade, and it can furthsr more he stated not only are the
steam. s of extraordinary capacity but they are well hbuilt and the
arrancements sach as o nffer vest venulation of the cotfee during
transit. Neeo Yok Joucrnal of Coniecezes Dec, 47,

LAWYER

SAILINGS FROM THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING JANUARY 2ith, 1904

DATE | NAME OF VESSEL|  FLAG rIG it To

Jan.  20]Les Alpes !French 8. S, 2,105 River- Plate
20 Qynord anJ-an do uwi \Iunlevxdm
20 Mercir hnrmnn do
20 Evetid Brazilian do
= .1[,;1, ey : da do
24] Inesssee ‘British do
22 Perngubucs Eraailian do
23 Niie |British do Buenos Aires
23 Athen ’fmrmnn do 1,412 ao
24 Muqrey Brazilian do

3:5 Victoria
y

S uaiaurd i de doa % M (zr'uule do Sul
Sacrlie H efur Schooner
Magd-teaa lP»rub.h 5. N,
24,Gert rudes {Brazitian  Schooner
24 [tgpetus i do ! do
25 Muss Htalian 8,08, 2.20% Genoxn
25 It nell lmthh do 2% Santa Lucia
25 ftounyg Hrazilisn do 0t Pernambuco
2y Wetedro i do i da 656 Porto Alegre
25 Peintas (verman | do 2,051 Hanbury
206 Deteopolic der s, S Z,04% Santos
20 Heroi ‘Brazilian | do 3¢ Pernanshiucs
26 Plearus o ; da iSchoaner 20 Cabo Frio
25 Itaipecs : da T U T Porte Alesre

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING JANUaRY Z3th. 1901

i ToN-

DATE  NAME OF VESSEL | PLAG RIG | NAGE FROM
. ! : i
Jan. Y fowrsteiod ‘Brasilian S. 8. ‘Ol,Rm de Janeivo
§V it de Taring Jalian da : i Genoa
19 A0 it | dn da der
19 higu Brazilian Schooner Paranagui
2 1. Pedre TT Awerican | da ‘ Baltunor-
24 Faeny Bireswuer |British ! do 262 P spebiac
21 Minas ltahan 8. 8. . 2,204 Genoa
22 Maguulena British ‘ do ! 3,066 River Plate
23 g & Brazilian ! do : 359 Rio de Janeiro
24 Neraefax } do ! do i 06 Montevidéo
23 Cyreae British | do | 1,83 New York
23 Mercer German : do Y05iLondon
a Pardo Hrazilian | do 1,020'Parto Alegre
Meshelpne Beigian do 1 944 Buenos Aires
Garefu Brazilian | do 151'Rio de Janeire
2580 Francisco Spani: do i Liverpool
25 Ttubira Brazilian do ;‘Purta Alegre
! |

SAILINGS FROM THE PORT OF SANTOS

DURING THE WERK ENDING JANDARY 25th. 4901

DR. TOSIE AVELINO
Qffices : N, 80, rua da Quitanda.

Undertakes Commercial,

Consultations by letter if

Rio de Janeire

Civil, and Criminal Business and

desired.

markets, especially that of Rio de Janeivo.

commercial and other transactions between foreign and Brazilian

Shipping, Produce & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING 1aNCaRrY Zith, 1901

TaNe
DATE VESSHL FLAG RIG NaGE | FROM
! |
IS, s ‘.)laLund'm
i do [ '
H da
t dn .
Schosnee 1
o ! 199 P‘\spﬂbmv
Praziliag da X 50.Cabs Frio
qa o : 33 do
ritish s. S0 3,425 Ronthamplon
i 4o H 0 Glasgaw
Schooner | 2,325
L8 [ N xol]l{owrm de N, Fa
! ¥ Porto \I:-gr.x
i Dxt)t < Joido da Barea
H 120/ Ttabapnana
i 32)Cabe Frio
i 'l vabigre
t River Plale
i Montevidia
i 2 Pernamiiuca

23 >‘Anc'q 1
2,04/ 5ankos
'307 ! 1ortn Alegre

24 Joiir Roberts itrie Tiaspe
24 Viaa Sehaonar abo Frio

Vinas ‘Ihh'm S.oS. ;2 (venog

i Papds (Beazilian ! it A | I*arto Alegre
rele Prrinee British ! o .1 ntos
{Germnan | da | DBremen

iBrazilian | it} ] S, atheus.

do [ do ‘r f iila do Prado
'

b e ToN- |
DATE ‘ NAME OF VESSEL PLAG BIG NAGE € TO
Jan. 19 Les Freach S. S. 2,165 Buenas  Atres
19 Ldnstri, Brazilian st 7 Fiorianopelis
14 Natirax do do ibart
4 Cinvd i Torieen Italian do i 3 4 Montevideo
2 Cagri Hierman do : New York
Jusd Fosars (Spanish Barque ‘Bruns\\m;
23 Moydualenu iBritish S, s, 3,056, Snuthampten
23 Prelotas srermen do #.434 Hamburg
2eiNantys Brazilina do *.)(361 Rio de Janeiro
3. Lot do do 359 Montevidéa
o Drince British . dJo 1, 502 New York
Ttalian do 1,615 Buenos Aires
e do 2,203 (enoa
Wi Pards Brazilian da 1,020 Rin de Janeire
Jirell siva British do '
2 G arein Braziian do

FOREIGN SAILING VESSELS IN RIO DE JAMEIRD

American Goud News, o o v s o o
Argentine Moses B, Toeeer . L .
British (Lpper. o o 0 0 0 v 0w v .
do Levuha « o 0 o 0 0 o . .
do Mary Claassen. . . . . .
do Morniny Stair « . o o . .
do John Ralerts, . . . . . .
do Truwiro . « « o o o L« v &
do Sweress . S e e .
Norwegian Chasles I):cl n.,. C e e e
do Two DBrothers. o . 0 o 4 .

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR

oN JanNvary Zirn 1901 i

British Adecoiiae o L ow e 0w a L. . '
do Besuta. o o v v o v 0 o v W
do Bellagio . o . . 0. oL L.
do Bueeancer . o o . oL ..
do British Pirinee « . o« . ..
do Carishrook o« . .« 4 . ..
do Eddic. « v v e v v v oo

HARBOUR

oN Janvary 26T 1901

Totsle o . . . . .

Total « o . . o . . tons. 10,831
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FOREIGN STEAMERS IN SANTOS HARROUR

oN JaNUary 20th 1901

Belgian  Maskelyne . . ., . . ... .
British Collingpeood . . . . . . . .,
do CYrenc, o o o v o v o v e u
do Bushin, .. ... ... ..
French Villede S. Nicolas . . . . . .
German ARONING . . . . L e ..
do Hogland . . . . . .. “ e .
do Mevenr 00w L0 0 e e o o
Spanish  Sun Fraveiseo. o . L . .

Total. o o = - . 4 14,57

FOREIGN SATLING VESSELS IN SANTOS HARBOUR
oN FaNcary 25th 1904

Ameriean Do Pelvo 1o . o 0 0 0 L.

do Julia .
British Fanny Itvestarers o o o,
Spanish Huwatherto, . o . o o ..

Total . . . . «

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES

FLAG AND
DESCRIPTION

1
¢

NAMB ; FROM
t

oo Broby

Asicigae oo . ‘Pensacola . . L Nov, 22

Ackatine oL P (L T tFernandina . . Dec. i

Conedreclor o a0 e 6 0 e 8 o s Br. bq. iRrunswick o . o Dlecy 1t

va. by, iCarditf. & . o o Nov, 2

< [Carditt. . . « Nov, 30

ISavamnah . ., .:Dec. 1)

. |New Yorks . . Oct. 15

Monrocia, « « o 4 » iLiverpaol . . . Dec. i<

Muris Blanquer . . .« iwCardif. . . . o' Nov, 24

Prince Jouwis. « « o o« Liverpool. o o . Dec, 1

Prince Regent « « o o » iLiverpool « o J'Nav, 2T
Repton o 0 o v o v - . {Clyde . . « . . c.
Thusas Hibyard o o o o . Cardife . . . Deec.
Weybridge « o« ¢« « o 4 & . iBarry . . + « » Dac.

LIST OF VESSELS AFLOAT AND SAILING FOR SANTO
AS PER LATEST ADVICES

FLAG AND

DESCRIPTION FROM

NAME

Paspebiac . . .
Ellesmerepart
Newport News,

THE FREIGHT MARKETS

British Market. This vear hias not commenced with very aus-
picious surroundings so far us shipping in particular is concerned.
for, while we may indulge in optimistic hopes for the ensuing twelve
months, the future i3 more uncertain than for many years past.
There is nothing, in faci. in the condition of the {reight market on
~whiel to formulate any definite opinion. To analyse the existing
supply and demand woukl bring little comfort to owners, and would
indeed be futile, as generally at the commencement of the new year
there is little or no demand in many directions for tonnage : but
this temporary dejection of the markets gradually wears of as the end
of January is approached. It may be contended that trade generally
i5 still good. that the opening up of China, the anticipated close ol
the Boer campaign within the next few months, and the consequent
development of trade in Seuth Africa, will tend to stimulate the
freicht market and assist in maintaining freights on a profitable
level. while the gigantic expansion of American commerce all over
the world must correspondingly 1nerease employment ; and that there
i3 new husiness constantly being openened out for steamer tonnage—
to say pothing of the invasion of the sailing-ship trades that is going
on (and must inevitably incresse in the future). The guestion, how-
ever, arises as to whether tonnage is net being increased in a great-
er ratio than that of trade development, and in this respect we are
inclined to believe that it is time t» give the call ** Ialt! ” : for in
the absence of wars, which are the greatest support of the {reight
market, owners will onee more have to rely on the ordinary com-
merce of the world to keep their vessels profitably employed. It may
Le urged that peace thronghout the world must increuse trade, to
the benefit of shipping: but pasi experience shows that this has not
worked out as per theory, for the different countries seem to be
more or less dependent on their own resources when peace prevails.
As an instanee we have only to take the case of Japan. What cargo-
boat owners have to consider is that loss of tonnage becomes com-
paratively less yearly. as a rule, while on the other hand the new
tonnage is of enormous carrying capacity, almost representing two or
three cargoes in one bottom in comparison with a decade or less ago.
Then again, the liner tonnage is not only being vastly increased
in carrying capacity. but in speed—the latter a most important con-
sideration. for obviously if a boat steams 15 knots against 10 knots,
this increased speel of 50 per cent. must pro rate further increase
the available supply of tonnage.

Coal rates from Wales have ccllapsed, those for Rio beiny now
quoted 13s. to 13s. 3d.

_ The fixture of the Elsic, 3,80% tons , San Lorerzo to Rio de Ja-
neiro 16s, 6d. prompt has been reported. Fairplay, January J.

Argentine Markets.
somewhat shaky. We quote 16
because we have lbeen specially
circumsiance we would quote s

Rates to DBrazilian ports have becam
! to Santos or
asked to do so. Were it not fur thas

2o from  helow-har,

to 14sf, at both of which rates

flour has heen hooked : hut our readers will kindly toke no notice of
the two latter rates, as we are desirous to comply with the speeial
request to quote «16s; firm.e Tiwes of Irgantma, Jany 14ih.

Local Markets.
week were as follows:

The coflee enzagements reported Juring the

$.85 Cordillére . . . . . for Bordeausx. . . . 1,000 bags
PO & /71 O . River Plate, .
vy Uittda di Milano . . o Murseilles. . . . 1, .,
e do SR 4+ Consiautincple . "
s Nleeoo oL .. , Buenos Ajres | . .
.y dn e e . Montevidéo . . . ..
v Duffome o oo oL . New York. . . . 201 .y
. fyreme. o o, . .. - .. ... 10000 PN
N Uriom ., . .. ... . Trisste .. . .. 1000 ..
. Dellaggio. « . . . . W New York . .. 4 Ot :,
. Yorskhive . . . . . < Vamparaise . . 20 .

y  Stalberyg ... L .. . Antwerp. . ... 1,000 o

Current Coffee Rates

Antwerp 1.000 kilos . . . .
Alesandria . . . . . . .
Algoa Bay . . . . . . .
Bremen . . . . .
Bordeaux, 409 kiles . . . .
Huenos Ayres per bag. 60 kilos,
Beyrouth . Ce e e e
Copenhagen. . . . . . .
Cape Town, via lingl. 1.000 ks,
Constantinople . . . .

Delagoa Bay . . . . . .
East London. . . . . .

Fiume. . . . . <« . .

Galveston {(via N. Orleans) . .
Genoa 1.000 kilos. . . .
Hamburg., . . « . .
Havre, 900 kilos . . . .
Lishon. . . . ., . . .

Liverpool, . . .
London 1.000 kilos .
Marseillea. 1.000 kilos. . . .
Montevidéo per bag. 60 kilos .
MosselBay . . . « « « .
Naples. . . . .
New York, Liners
N. Orleans Liners. . . .
Odessa. . « . « « + .
Por:t Elizabeth 4,000 kilos.
Port Natal . . . . . .
Punta Arenas . . . . .
Rosario per bag. 60 kilos . .
Rotterdam ., « . .+
Smyrns . .

.

P Y

Southampton 1.000 kilos . .
Taleahuano. . « « « o+ &
Trieste . o« o « & « = =
Valparaiso . « « o . . .
Venice. .« « . o+ & =+ o

the Week

50 cents. & 5 %

ending January 26th
BANTOS
Mo n G,

RiC
33/ & 5%,
64 fres. & 0%
CEEER
35 & 5
44 fres, & 100,
330du.
Thoires. & At
3T/ &Y
5(s. & 24 9,
55 4 trea. & 100
Sis.od, & 2459
His. il &2 o,
433, & 09
e & 5%

35 fres, & 10 %

32i% & 5 g

445, & I %

40 fres, & 102, 4% fres. & 10 %
3 &5 U
30 fres. & 10 % W

fres, & 10 9%

3us.

35 & 5 %

3, & 54 s, & 5 %

40 fres. & 1090 40 fres. & 10 %
33000 35 fres. & 10 %

57m. 0d, & 2 &,
43 4 frea. & 104
Slc. & B %

62 fres. & 109,
505. & 2% %
57s. 6d. & 2% %,
60/ & B ¢
33000

35 &5 %

55 § fres.& 10

30/ & 5 9% 305, & 3 ¢fp
458, & 59,

45; & 5 v 408, & 5 “a
45! & B 9%

503. & 5% 438, & 5 ¢

The report of the direetors of the Navigazione Generale Laliana
s

for the year ending 30th June last, now
income amcunted to 44,944.9
7, leaving a sarplus ol 3.5
months.
written off the value of the flect (03 steamers).

standing at 28,343,717 lire. and 700,000 lire have
reserve fund, which has thus been raised to .05
shareholders there is a dividend of 10 per cent.

E3

the ve
41.879,2
than that of the previous twelve

t made public, states that
and the expenses to
354,465 lire more
Ten  p2r ceont. has been
the book-value now

been added to the
279 lire. For the
Seven new hoats of

lire,

G40 live, or

large dimensions arc now being built for the Compuny.

Extracts from Jorge Verasker's (Berg & Co. successor) circular
Rio Grande do Sul, December 31, 1800
Tossals loading or with destination

New-York Chacles A, Giilberg Produce Thomsen & C
River Mersey  Eindy 4. Davics ioneash .
. Framnas . .-
" Austad .~ .
" Madre Masri . - 29/ —
Gacelic . Lawson, Hux-
Late &C. 29/ =
Haniburg Deltax Jones Platt & Meyer 2260
Pernambuco Riral Mandioca
Flonr AlbertoRosa & C.  —
Comparative Bxports from 1 January to 3! December
Saltad Hides Dry Hides
Year Total
EUROPE |U. STATES! EUROPE |U. STATES
1900 . - . . i — | ie080 73009
1899 . . . .| 2906663 — 0427 82390 452180
1893 . . . . 36918 —_ 107523 76399 553708
4897 . . . .| 352224 — 221532 73536 658642
1896 . . - of 230719 — 110259 - 34097
1895 . . . - 213953 201 145955 158326 605525
1890 . . - -} 387653 - 317350 184759 839762
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Bsports A shipment of 500 head of cattle has lately been made for Pari,
. the only Brazilian port now consuming Argentine beel, although the
Salted ox hidesper K¢ . . . o . o« . .« $650 prohibition to import Argentine cattle has heen waived in Rio. We
vy  COW ., I R 2600 understand that North American meat-traders are now endeavour-
Heavy dry ,, Ko oooivnen. 13400 ing to supply Pari with American meat, If Pard consumers are not
Light 4 5 0 ss- - 060 v e v m e 13400 as indifferent to guality as the Rio people, the chances are that the
Kips ,, . EIE L T S 13300 Americans will come to terms with them, Times of Argentina, Jany
Hide Cuttings per 5 Ke*, . . e . . . . . 28000 14ih.
Dry Horse Hides each . . . . . .. ... N 3500% ———e
Salted . . Ib ... .0 aeea omina . . .
B?m:d Ash perpt?n e e e e e w e e e ’ 3?:%000 Average Prices Values &c., for week ending January 17
Calcined Bones perton . .. .. .. .. . Nominal ) P I -
Horns per 100 : Ox. ., . .+ ¢ . ¢ .« . - 308000 FROM "7 THE REVIEW OF THE RIVER PLATE
Bones per 1000 . .. 0L s 253000 1901 1900
Piths per4000 . . « . o . o v 0 s o v o s 258000 i .
Hair mixed per KO, . « o v v o 2 o o v« 13750 Wheat, new per 100 kilos. . . . . 4.60
Creoula. . . . 93500 Maize. per 100 kiles. . . . . . . . . 2.60
Wool unwashed per 15 Ko.{Mestica. . . . 125500 Linseed per 100 kilos, . . . . . .- 9.60
Fing . . « » » 158000 Wool (cross) per 10 kilos . . . . . . 8.50
Tallow in Pipes per 45 Kos. . . . . . . . 83000 Wool (fine), per 10 kilos . . . . . . 10.00
R oo Barrels 4 0oa e e . e . s 83500 Dry ox hides, per10 kilos, . . . . . 8.60
' Horase hides, each. - . . . . . . &+ 4,20
gayperlon.é‘...-....... 28.00
PRINCIPAL IMPORTS AT THE PORT OF RIO DE JANEIRO Sféibf@;;‘)pe;}ﬁiio: Tt 9‘3;@,5
N As per shipments from foreign ports since ist January and reported gg(l:c)laapnréﬁ-i,(;ndo; : T i ”fg‘éo
era. Discounts, . . . . e e e e e e 8y %
; Freights—bales . . = o o v . « 4 .« & 20f
|WEEK ENDING| PREVIOUSLY TOTAL Grain sail freights— Rosario . . . . 25 8. 6d
JAN 20TH | PUBLISHED A
H
Carne secca. . . kilos. 512,993; Lsorug 2,520.007 LAVWYHRS
Wheat . . . . . » —_ ! 3,001,650 3,00t,65
Flw. ... 0 » | = | Czmwew ziaeo0 | DB. SAMPAIO FERRAZ Rua do Hospicio, N. 13. Rie
Wool , .o - - 1,059 1,38 DR. BARROS SAMPAIO olelg, . L3, 3.
Cattle. . .. . . ead - )] O ,
Sheep. - - . .. do f _ ! 350 50 DR. JOSE ANYSIO. CONSULTATIONS IN ENGLISH.
L 4
EARQUE TRADE DITRING 1900
L 4

(From Messra. CasraL & Beromrow’s Circular)

Entries % | rices Importers
Total |Re-sxported Consumption’
; ARGENTINA | URUGUAY | RIOGRANDE Kiles Kilos Kiios k REG GRANDE E RIVER PLATE NAME DALES
i
January . . 361,070 | 1,087,470 1,800 | 1,450,340 778,680 © 2,581,450 ]‘ £360 to 3900: 2860 to 13120] Cabral, Belchior & Co. . 95,037
February. . . — 2,371,620 — 2,371,020 630,810 1.527,850 ‘ £360 = .‘\,‘900(130,*0 » 1§240] Souza Fitho & Co. . 50,242
Mareh o . .: 1,6110,“0‘ 112,350 2,210,160 176,640 2,246,520 8800 « $‘.)04)!1$100 » 13260 Frins & Co. & . o o & 62,010
Aprit. . . ] 4,626,810 " 284,780 492,150 2008210 3920 » 13050{@000 » 15250‘ Disg Pereira & Almeida . 50,180
May . . . W0 147,220 | 2,850,250 | 191,900 | 3.124,1230 719,010 | 4,433,650 $740 » §900 760 - 131°0 John Moore &Co. . . . 45,390
June . . . 594,200 | 1,450,000 15,980 | 2,161,120 452,390 | 2,211,800 $760 »  $840; 3600 » 15000@ Gust, Gudgeon & Co. . . 23,094
July . . . 1 791,70 82,160 11,470 | 1,089,420 619,70 2‘4;21,9105.%00 » » ,3950% C.2 A. Mereantil. . . . 17,716
August N 1,303,850 | 2,781,170 4,000 1 4,179,630 231,300 © 2,%70.8iy C 5000 - » 13080; Walter, Block & Co. . . 8,263
September . J‘ 1,193,450 | 1,223,310 54,180 | 2,470,940 350,720 | 2,659,120 [§750 » $920 $530 » 18100 M. Main . . . . . 3,962
October . . } 1,543,650 ] 1,560,700 175,790 | 3,580,150 513,790 | 2,657,400 ; TS0 »  £840) 2640 = 4$140] Jorge Dins & Irmio. . 3,807
November . .‘[ 1,854,430 1,055,550 581,720 | 3,407,200 272,430 ;2,528,510 254 »  E8I0 720 » 13120] Emilio de Darros & C. . 3,089
Decemberr ‘ 1.301,180 S?&P.E*O; IN7.000 | 2,407,450 614,140 2,136,250 !}’:20 » &S00, X660 » 4§2801 Sundry . . . 0 0 . e 9,801
Total 1900 ‘ 1,007,040 } 35,444,000 6,207,370 | 20,644,040 1’ V 40‘.),4'.’;’
. > 4S99 E 2,166,430 ; 41,882,570 | 7,160,140 ’ 33,827,400 1 460,001
SUMMARY
Stock on 3L, December 309 . . . . . . . o . o . . 2,951,050 kilos
Argentina. . . . . . 14,809,350
Entries { Urnguay . . . . . . . . 22,387,440 .
Rio Grande . . . . ... 1,557,510 535,844,800 «  or 409,428 bales
35,504,800 »
Re-exported. . . . . . . . . . . . 6,217,470
Consumption. . . . . - . . . . . . 2,644,640 35,862,410 »
Stock on 3ist December . . . . . . . . . . . o . . 2,042,600 »

Not:, Comparing imports of this year with last there is a decrease of 6,037,5870.kilos, being 5,123,930 frem the River Plate and 908,940
from Rio Grande,
There has also Leen a decrease of 4,130,760 kilos in consumption and 954,670 kiles in Re-exports compared with last year.
In tLe entries from the River Plate 29,213 bales weighing 2,629,130 kifos, preceeding from Quarahym, were included.




January 29th, 1901.7]

THE BRAZILIAN REvViEw.

05

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

PURING THE WEEE ENDING JANUARY 2061t 1901

{
DESCRIPTION USIT LOWEST t NIGHEST
[

Raw Cotton. Ceari ist. quality. . .|Per 10kilos . . . . - . .[ 133500
do Parabyba du. « 0.« 0 ¢« o s 5y sy “.e. 132000; 133300
do Pernambueco do. . .« s « o o ol 4y 1 P Y .f 133,00

Sugar, de 3rd quality white .} ,, kilos . « o o 0] o . .. L] 2380

o do ecrystal yellaw and mas- |
cavinho. 1n 1ok, o o} 45 4y o e . e . W] a . e £330
do do maseavinha . 4w v o 2l gy g4y ® e e w el e e a <300
do Sergipe white erystal. o o L ],y 9 s - e el e e Wi §400
do do mMascavinline « ¢ o+ ol 45 33 e w0 00 ol e oow Wl 40
Wheat Flour American Custilla, Crys~ |
tal, Dunlop. Codoiis, Chesus H
peake and Noblese. o « o .1, baveel o . o o, 203C00. 318000
do Duenos Aires, Ypiranga - 00u: &
BOATFIVE. + = « - o« o o <b gy 2/2bags. oo .. o a1 8100
do  River Plate Rivaduria . .« .1 ,, e e e e e sl e e s e ot 19 Bl
do o Libordade . o o o 2| ve  ax e e . o sl 2382000 203000
do Rie de Janeire Flour Mills,
YTz T T P 2040001 305500
do do Brasdoira « o v ol o3 s P PP 293500
do da Newollnet, . o 0 of 4y e T :

Bran Rio de Janeiro Flour Mills . .1 ,, bag (40 kilos). </ . . . . .} 53700

Beans Parta Alegre. new black . . o] 5, ,, {(S0kilos)l . .. . . 208000
dao =, Paulo. mulatinhe. o o . . .1 P . IS S 153500

Pine American white. o o o o = o 0 ol 4y 4, 10040 .o RIELE

Pitch Pie. « v v v o o v« « oo of 5y 4o dozene ol o 00w

Grease, Rio Grande. o o v s a e o of 4o Ko o o v oo Wl o o0

Tallow dn T T L I W
do Wiv:r Plate, o arrives . . .} ,y 100 Kkilose o . of o ¢ o 4

FROM COUR CORRESPONDENT
Pernambuco, January 18(h, 1901,

Sugar. Demand tur Bruos for export continnes unabnted and
prices have heen somewhat hirher again in curreucy during the past
fortnight. IFor southern markets thers has been rather more enquiry
the past few days. and some fair quantity is reported as having
been placed by dealers in Santos : as a consequence prices for better
qualities have hardened a little, and quotations are all raised, bul
no one seems to have any great faith in continuance of demand, and
financing facilities are as bad as ever.

To day’'s quotations are :

1Isinas, . . . « « o 03300 0 53700 per 15 kiles oa shore. Sales
Crystal White. . « 53000 ye re No demand

- Yellow. . . 33300 ta 33500 5. ,y Expart .
Whites 3* Boa. . . 3000 ’r s No demand

v . Rego o . 48300t 43700 s . i
Sonenos. . « =« 35700 ,, 43000 .s . o
Clayed. + v« « o« « &« 33200 . vy Sales
Brutoe Seccn . . o 300 to 33100 as vy .

., melado. « o 25500 to 23500 s s Export

In Rio Grandes there have been no sales, but some are now in
treatv ex-ship.

Eintries are good and for the first half of present month were
117,419 bags against only 108,651 for the same time last year, show-
ing. therefore, an actual increase this year of about 9,000 bags.
So far over 300,000 bags have left this port for New Yerk. For Li-
verpool there is no enquiry at anything like corrent values here,
and only shipments going are very low gqualities which cannot be
shipped to any other place.

The elearances for export during the [ortnight were asg follows:—
- 8. 8. Mozart for New York 7,300 bags; 5. S, Tropic for New
York 54,313 bags: 5. 8. Vela for New York 47.530 bags ; 8. S. Ex-
plorer for Liverpool 1,920 bags : S. 8. Schola,: lor Liverpool 2,035
bags, and 8. S. Raguse for New York 19,333 bage.

Cotton. Altagather about 56000 bags were sold at 163, but
then Rio demand fell off, and dechine in valnes in Liverpool, coupled
with higher exchange, has put buyers off, and aftes declining to
159800, the market became flat at 158500 with some sales reported
yesterday at 153400,

Entries do not imwprove, and for the first hall of the present
nmonth are only 8,537 bugs against 12,910 the same time last year.
The raina last month did a great deal of gool, and the plants having
sprouted again, there seems every chance of a second crop in many
districts, but this cotton will only be available in May or latier part
of April; still it may, although late, cause an unlooked for augmen-
tation in the crop Jater on.

Freights. The only charter sinece my last is American schooner
Genera to load for Unitedl States ports at 15 5., and ab thia rate there
is Btill some enquiry for si:am tomnage for the sama quarter. To
Liverpool cargo is exceedingly searce amdd liners offer to accept 15 s.
sugar. and 20 8. cottonseed with pressed bales cotton at 4 s. 6d.,
but shippers” views are only 4 8.

THE COAL TRADE.

There is no Scotch coal market thiz week, and there was little
done last week bevond fullilling contracts. The shipments have now
droppe | considerably in comparison with last vear, and the home con-
sumption will be very greatly reduced for some wecks to come Ly the
closing down of'iron and steel works,

Aslight snap of enld oa one day last week had the absurd effect of
inducing coalowners to clap sixp-nce on to prices. Of course nobody
paid it. and everybody laughed abthem, but this is just the kind of way
ihe ¢ natural cussedness ”* of the coaldwner makes bim always ready to
spoil trade, The only hope of the industrial salvation of the eountry
lies in cheap coal, and that soon; yet coalowners will seize upon
every paltry device to keep il up, regardless of the fact that in the
coming down they will be among the chief sufferers.

Prices for Scotch coal at the close of the year were only 6d to 94
above those current at the close of 480D, viz,, steam 12s. 6d. nas eow -
pared with 1is. 9d., splint 125, 6d. a8 compured wirth 4ls. 9d., «ll
125, as compared with 118, 6d., and main {vs. us ecompared with 10s
tid. Fairplay, January 3, 1904, o

From Bolling & Lowe’s circular of the 1:3th ultimo the fol-
lowing extracts are of interesi:—

As ws can see no signs of any radiezl change t:king place in

the iron steel and kindred trades during ihz remaicing few davs of
the year, we now issus our Annuozl Report as usual, :
. Ore.— The question of future supply of iron ure 10 Great Britain
is of great importance, as we still depend very much upem that -
poried from Spain and elsewhere. The United States Live thetr home
supplies well developed, and Germany, whilst importing from Spuin
and Seandinavia, &c., is in a similar position, having large reserves
of ore in their own countries, i

P1a 1ron.— It is a matter of interest that the present stock of
pig iron in Glasgaw (Connal’s). stores is lower thon it hus beey fur
20 vears, being under 80000 tons, whereas in the vear {337, the pocoad
stock was held, amounting to nearly 9i3,0u0 tons.

FiNisuen 1rox aNp STEeL.— The year has been & prosperouys one
for manufacturers, who have Hren husy with home and export orders,
During the last fow months, however, fresh business has been difli-
cult to cbtain, and a general weakening of prices has comumenced.
So far as we can juwige, manufacturers arve likely, for a time at anv
rate. to make further concessions. : -

LovaMOTIVES, MacHiy @ rooLs, &o.—All works esnnected with their
manufactare have heen busily emploved. especially as regards loco-
motives and rolling  stock, and most makers of thez2 have orders on
hand wihich will take a long time o execute.

sutpesicoiNg in the United Kingdom has net be2en on suel sn
extensive scale this year. buyers, contident of reduced pricesin ihe
near futnre, hokling back their orders. The desiuning of vessels hus
reachied such perfection that ships of 10,000 tons hurthen do pot re-
quire a larger cr>w than was necessury 20 vears ago tor a ship of
3000 to 4,004 tons. steaming at 10 to 12 knots an houy with hardiy
anv grenber coul consumption. Referring to our remark as to the
lack of fresh orders, it may he interesting to note that prices of steam-
ers are to-dnv 35 per cent. above those in 1897, whilst at the heginning
of this year they were as much as 53 per cent. hither. N ’

CoaL — Last yvear's output is expected to be exceeded, and tv appro-
ximake 230,000.000 fons, in spite of enhanced prices, Of this quantity
about 50.000,000 tons have heen exported, and the remainder,
170,000,000 tons. cousumed at home by industrial concerns, railways,
gas works, &c. In consequence of the advanced cost of fu-l. makers
of finished materials have naturally raised their prices, and th- for-
eign consumer has Jdoubtless paid for the inereased value of about
100,006,000 tons of coal—say ©25.000,000. The tonnage is made up ap-
proximately of 60,000,000 tons shipped as above. and 40,000,000 tons
represented in the working up of material for export.

Fvery additional advance of one penny per ton on the price of
enal means, on the total output, about £ 1,000,000 extra profit.
Wages in the S. Wales Collieries are now highsr thnn they have
ever been,

Owing to the high price of cnal, great impetas has been given to
the employment of liquid fuel, which is found principally in Raussja,
United States and the East. It will doubtless be more extensively
used in the future. It was officially annonnced in St. Petersbury on
the 25th Qetober, that the Minister of Ways of Communieation had
decided to use naphtha on all locomotives rucsning on the Russian
tailway System.

The -*Boox” has passed, but these evcles of prosperity are not so be-
neficial us is imagined, owing to the enormous speculation, net by con-
sumers but a certain trading class with little or nothing to lese, and
every thing to gain, and by outsiders who simply want to “spec.” To
our knowledge some months ago certain works had sold every ton of
their make for delivery over this year. Unfortunately specifications
against the contracts have not been forthcoming. and the material has
been in the market again. and sold in part, at prices much lower than
those at which the original comtracis were made. The first buyer
may have had to pay something to cancel the contract, but in the -
meantime the material is ofiered right and left and in consequence
the end of a “Boom™ is in sight.

ExporTs.— It is noticeable that the values are much higher than
those of last year, but the quantities represented do not show a yro-
portionate increase, as ephanced prices nmaturally check demand s we
foretold this in our Report last year. Thus the gnantity of pig iron
exported for the 11 months represents 41 1/4 per cent. of the total
weight of iron and steel exported, whilst the value of same only
amounts to about 20 per cent. of ihe gross.

The tonnaze of rails esported has decreased to a eomparativels
insignificant figure, amounting to only about 342.852 tons for the first
11 months.

PERFUMARIA L. QUARRE

All goods guaranteed of first elass quality rivalling in qua-
lity and price with the finest articles of foreizn manufacture.

A large variety of seenis in plain or faney bottles and
boxes, always in stock: — white, rose and cream. Rice jowder
in boxes and packets, cosmetigues, brilliantines, lignid anl in
sticks. oils, lotions, tooth pawders, pastes ete., and the fashion-
able perfumes — Tréfle incarnat, Minha Violet: and Divine
Perfume

20, Bua Gongalves Dias, 43
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Jtleetings of Gompanies and Directars’ Reports

BAHIA AND SAN FRANCISCO RAILWAY

An extraordinary  general mecting of the sharebolders was held
in Lendon Me. €. Seymour Grenfell the chaiv.—The Chairman sta-
ted that the meeting was held for the purposs of coming to a
decizion with regard to  the acceptance of a proposil made by the
Brazilinn Government to puarchase the railway.

Neveral shareliilders desired to bhenr the {rms read. und the So-
licitor upon recited the prineipal terms. These were the payv-
21090 in 4 per cent. sterling bonds. with 172 per eent.
amortisition ta be used for the redemption of the capital. cither by
wanual drawings or purchases in the market: and all  the stores
to be paid o in cash, Bevand the purchase price the Government
Imd voluuntneily olffered 3300 to be divided amony the members
of the Board und £6,4900 to be divided swmong the members of the
London stadl as compensation for lass of offies, el slinre o £20 in
the winlertiking would he under the terns exchungeable. in the pro-
portion of <25 (nominal) in 4 per eent. brouds. A

The Charrnian said the Government of ezl had wore thun ful-
filled - pranise o the radempiion elinses of their agrecment. and
tie sharehnllers had no aption bt 1 owhat wag offeped. He
then procceded to axplain (e several clauses of the acsreement. as
already relited by the sobieitor. In e onlusion, he proposed & resolution
approvite of the ageecment.—— Admiral Field seeonded the metlon .

In reply tooa question, the Chairman said the cash vilue of the
londs was Lir o, — Another sharehaolder ohjected to the direciors re-
ceiving the sum mentioned, Lecatice they were anly doing what they
were bliged to do. He did nat appreve, ulso. of the sum proposed
10 b given to the emplayees—because there were only three men and
the oilice loy. (Loughter,y There ought 1o ke mere copsideration
given to the shuraliolders,— My, Whittaker considered that thiy were
whottt to recoive L1405 Lor every 4200 they Lied spent.— Me. H. Rodgars
WS e el o the Dieszilion  Government for the offer mide ; and
another shareholder wlso cxpressed his eratitielo.

The Churrman reminded the shareholders that the money already
in hund and what they would receive for stores and coal woull smousnt
Lo L1 per shure more than whal the Government proposed to rive,
They bad £75.000 in the hands of Iothschild in London and £7,000
in the hank i Beasl, Witk resard 1w the Lomlan statl, one gen-
teman received £300 a4 year, u second 200 and the thisd 4200 The
Brazilian Government Lind given these three £010 amongst them and
the oflice boy 400, (Laughrer.)

Mre. Whittaker entered his'peatest against the manner in which
the agreement was submitted—as it were witl o pistol at their heads,
— The solicivar said it the shurcholders disupproved of the propesal
#8 Lo the puyvments to the members of the Hoard and the stafl an
amendmeul vejecting it might be pussed, aud those sums would simply
revery to 1l Dirazilinn Governnient. —0On being put o the vote Lhe
resolution was passed, with siv lissentients oniy, and the Chairman
mentioned that oul of 90000 shares in the coneorn he held proxies i
his favour to the extent of 4. 000, tDigsent.)—A Shareholder ramark
ad that  that statement should have heen mude at the beginnins of
the meetinge,

A subsequent meeting was leld of the sharcholders in the Timbo
branch nndertaking of U same eonnprny . The Government had no
power o purelase until {904, Lot the Lonwd thonght that it woull he
1o the bestinterest of the sharehddders t aecept an offer made by the
(iovermment f{oe purchase at onee, The proposal was to pav the
company VGO in o per cent howds, with an amortisabion of | 2
per cent.. while the Government had geanted 1,400 to the Hoard
and YRS o the London stafl. Mr. Grenfell aguin oceupied the
shair. — In proposing a  resolution aceepting  the lerms men-
tioned, the Chuirman stated thal this bLranch was constructed
sn ISSLoat o lime when it was thoughl that it would form a wood
feeder 10 the chief Line In {888 ihe emancipation of the siaves look
place and  the growih of sugar ceased. The eapital at the time was
20,040, and the reason why they had accepted less lor the line
than what the line eost was baeuse if they did not come to terms
the receipts — which had never realised enough to cover expenses and
pay dividends, but had always invelved o loss of from 15,000 o
CLB000 & vewr — wonld fal wway 1o nothing ut all The directors had
bl considerable trouble in obtuining the sum finally oflered, which
WS CLOg 000, heeause cfu QU less was al first offered. Kaclh share
of ©20 would he exchangeable in the proportion of bonds of the
nominal vatne of ¢ 47, and the surplus afsets would be suflicient
to enuli'e a cash disteibuti nalso to be made. He moved the acceptance
of the proposal. — Admiral Field seconded the proposal. — Me, T,
Shank asked how many shares the directors held in the brauclh line,
— The Chuivman veplicd 1375 shures.— The motion was passed,
and the the meeting terminated.,

THE BEST NSTANTANEOUS HEATERS OF THE DAY

THE EAGLE N. 3

. Combining material and workmanship of the highest standard
with the highest efficiency and  artistic appearance. Height 36 in,
Net weight 40 Ibs,

Price N. 3 Heater, Nickel Plated . .
Priceshelf, . . . . ., .. ,. ..

$35.00

a
2.00

Meunfacturers: — THE §. BERNSTEIN COMPANY

S6, Broadway—New-Yarl

AUTHORISED VERSIONS
15
FIRENCEL
ITALIAN
ENGLISET
G ERMAN
SEPANISED
OF THE

Regulations & Official Nomenelature

for employment with Consular Invoi-
ces.

Can be obtained at the offices of this
paper, Quitanda :34, or Crashley & Co.
Cuvidor 36, and Laemmert & Co., QOuvi-
Por GG.

ment on last page.

For other Agents see announec-

The Rio de Janeiro Kneipp Institute

CURVELLO
SANTA THEREZA

Under the Direction of Dy, F. Catdo, M. D. Specialist. Consulta=
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or witliout Board and Lodging, as desired.
Enquiries to be addressed to the Propristor

Dr. F. CaTA0O

Medieinal Plants, Tisanes, Oils, Ointments, ete.,
prescribed by the Kneipp System, always in stoek,

THE TIMES OF ARGENTINA

The largest and best informed journal in South America

THE TIMES OF ARGENTINA
{Weekly Edition)

The only English Shipping Newspaper in  South Ameriea

TEIE FINANCIATI: TIMES

A review of financial, political, banking, railway and other matter
in Argentina.

Editorial and publishing Offices at
345 PIEDAD 355

BUENOS AYRES. ARGENTINE REPUBLIC.

0

BALILIAN EXOCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C, E.

(Editor of the BRAZILIAN REVIEW)
PRICE 10$000

Sold at Laemmert & Go. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.
Offices of the Brazilian Review, 26, rea da Quitanda,
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NOTICE

Office of the Secretary of State of the Ministry of Agricul-
ture, Commerce and Public Works

CALL FOR TENDERS

For the construction and working of a drainage and sewage sysiem

For the City of Santos

By order of the Secretary of State of this Ministry and
in conformity with law No 686 of the 16th of September 1899,
art. 23, tenders are hereby invited for the period of 120 days
from the present date for the construction and working ofa
sewage and drainage system for the City of Santos, under the
following conditions:

1. All tenders must be written in black ink without era-
sures or eorrections and presented on the 16th di1y of February
1901 at noon, when they will beopened in public., Proposals
shall be signei! by the Contractor or his attorney and signature
duly eertified, and shall be handed in in sealed envelopes. No
tender can be withdrawn or altered after it has been opened,
under penalty of forfeit of the deposit. Certificates of the
deposit of the sum of 20:0003000 in the State Treasury as
guarantee of good faith. said eertifieate to be furnished by the
State Secretary on application by the interested parties up to
the eve of the day of the opening of the tenders. The Govern-
ment will notify its final decision as regards the tenders pre-
sented within 60 duys afier opening of same.

2. A drafv-project, giving the plan, specifications and
prices of the works to be carred out shall accompany cach
tender. In this project details shall be given wwith regard to:

a) The number of drainage districts into which the City
shall be divided, the Ist, comprising the area already bmi't-over
which must be completed 1n the shortest possible time,as-
also the time and other particulars for construction of the
other areas;

b) The system to be adopted for the subterranean drains,
capacity, form and declivity of the main_or collector and bran-
ches, ag also the guality of the material to bs employed in
construetion, bearing in mind, in the elaboration of this part
of the draft-project, that the main or collector must present
all the conditions neecessary for the easy drainage of a city of
120 thousand inhabitants.” All sludge shall be emptied outside
the bar at the point where the currents are strongest at low
tide, not counting periods of heavy rains, so asto ensure con-
tinuous working and avoid possibility of delay ;

¢) The nnmber of pumping stations and their position, the
type ‘and power of the pulsometer pumps at the collecting
wells, and the class of engines.

d) The minimum depth of the pipes or culverts below the
surface of the streetsand public grounds, reckoned at their
highest level.

_e) The number of reservoirs for cleaning and flushing the
maing and braneches, their capacity in relation to the sections
of the galleries to be served by them and the initial veloeity o
the flow;

7) The processes for filtering the sludge and also for dis~
infection, when deemed necessary ;

g) The number, type and position of the ventilators to be
employed in the mains, branches, sub-branches and house con-
nections ;

h) The position and distribution of the sand traps and
manholes on the mains and branches ;

4 The type of the hydranhc traps to be used at the junc-
tion with the house drains;

4) The position, system and working of the valves or flood
gates (ridal) placed at the mouth {ocean side) of the main;

k) The type of the W. Cs. and the cisterns to be conpected
thereto;

1y The quality of the pipes for house drainage ;

_m) The prices of apparatus and material for tenement
drainage as also cost of reconstruction and repairs of same,
including a list of prices payable by private individuals for
extra services. The prices stipulated cannot be raised without
previous approval by Government and shall include labour ;

n) The rates to be charged to rate-payers for the service
of drainage and sewage of tenement with description of sime;

0) The description and cost of erection ol public Lavatories
on account of the Municipality, if required ;

p) Detail with regard to the responsibility that the con-
tractor shall assume for the construction, maintenance and
working of same.

_ 3. Tenderers must state the time of the duration of the
privilege, the conditions of reversion to the State of all the
works, machines, appliances and materials at its expiration.

4. For tenement installations the sanitary rules decreed
by Government shall be observed by proprietors, residents, and
:xl']: gontractor alike, in accordance with the terms of the con-

Ch.

5. The contractors bind themselves to replace all pave-
ments, raised for construction or repairs, or when Munieipal
regulations demand it to, repay to the Municipality cost of such
Topairs.

6. The first cost of the initial construction in tenement
. Cs. building of drains, ventilators, pipes, cisterns, as also
the sinks in the yarids, shall be Ior account of the contractor,
who may then exact payment for the apparatus and special or
extraordinary installations. These refer to works hetween the
Street front and the real frontage of the builling.

7. Apart froem the privilege mentioned in clause 3, the
contractor or any eompany he may organise shall enjoy :

a) Right of expropriation of all buildipgs and lands neces-
gary for the carrying cut of the works, in aceordance with the
laws of the Ztate.

b} Exclusive right to construet, repair, alter, or modify
the drainage and sewage system of the public rouds, the ser-
vice in tenement W. Cs. being left to the choice of the pro-
priotors. all Government regulations being strictly ohserved.

¢) Right to eolle:t from ratopayers, half-yesrly or quar-
terly. the rates referred to under clause 2 (a). All existing
tenements as well as future shall be subject, even i”empty. or
in repair, to these rates from the date of counection of their
drains 1o the main.

d) Exclusive right to extract manures, cte., from se-
wage.

¢) All information at the disposal of the Warer Works and
Drainage Department shall be aceessible to the contractor.

8. The S‘ate Government shall solicit from that of the
Union exemption of import duties and other charges, for the
duration of the contract, on machinery, apparatus anl acces-
sories, cement, pipes, tanks, fuel and chemicals necessary for
the construetion and repair of the draipage works ant machi-
nery. The contractor shall enumerate the rebate he is willing
to make in exchange for such exemption.

9. \When a tender has been accepted, refusal to sign the
contract will involve forfeit of the deposit.

10. After signature of the contraet the coniractor must
submit to the approval of the Government a working plan of
all works, in accordance with the terms of the contract, within
forr months from -the date of sume, and should no decision be
notifird by Government within 60 days, acceptance shail be the-
reby tactily implied.

1. The works shall be commenced within 3 months of
Government's approval or of the expiration of the time {xed
in the forgoing clause and shall be concluded, in the lst dis-
trict, 18 months after their commencement,

12. On non-fulilment of the stipulations of clauses 10
and 11 the contract shall be cancelled with reversion to the
State not only of the deposit, but of any part or parts of
the worlks already completed. The contract will also be
null in case of omission o present the working plan for
approval in accordance with the terms of the comwract or
non-construction of the drains in the districts referred to in
clause 2 (a).

13. The cost of waler supply for the reservoirs freding
the drains shali be furnished by the City of Santos lmprove-
ments Company to the contractor, in accordance with existing
agreements between that Company and the State Government.

14. If agreed to by the contracting parties, any available
material of the existing drainage system of Santos may be em~
ployed in the new works.

15. The Government reserves the rights of approval of
any system of W, Cs. tobe adopted and to exact compliance
to the regulations respecting the constroction of tenement
drains stipulated in the contract as also a plan showing the
outline of the branches. The works shall be carried out so as to
avoid interruptions in the existing system of drainage, the con-
tractor agreeing during the eonstruction of the drains to
Governnment regulations cn.works taken by contract.

16. If advisable Government shall be empowered to expro-
priate the drainage works on valuation of the works and pro-
perties by arbitration. .

17. The Government will appoint an engineer to inspect
the constructions and other services.

18. Fines of from B5U0% to 5:0003 may be imposed for
improper execution, by the contractor, of works or other
services.

19. Before signature by the accepted tenderer, of the defi-
nitive contract and to serve as supplementary guarantee, the
deposit of 20:000$ reterred to in clause 1 shall be doubled,

50. Government is free to accept any or refuse all the
tenders without compensation of any kind. . .

The preference will be given to respopsible firms in_ view
of the dnration of the privilege as to rates chargeable for
the drainage service and conditions of expropriation as set forth
in elause 16. .

Office of the secretary of the Ministry of Agriculture; Com -
merce and Puablic Works, S. Paule (signed), Eugenio Lefevre,
Direetor General.

Carmo

Comfortable Boarding-house with excellent services at £1 115
6d. per week or gs. 6d. to 7s. 6d. per day for single rooms. Double-
bedded rooms at £3 3s. to £5 §s. per week. Pennywell Road*
Earl’s Court S, W, London.




For LIVER and GASTRIC complaints the KNEIPP CURE
is THE BEST. o

InsTiToTo Knrire Curvello Sta. Thereza.

NOTIXTE

Gffice of ths Saesratary of Agriculture. Commerce and Public
Works of the State of Sio Paulo

CALL FOR TENDERS
volk THE INTRapUerion oF 30,000 nMaicraxTs

By order of the Secretary of this Department tenders are
hereby invited for the introduction of thirty thousand immi-
srants in accordance with the authorisation granted by law
710 of the 23th August ultimo on the following conditions.

1

All tenders shall be .elivered at the ahove office in closed
envelopes, duly signed and eertified. up to noon of the 19th
February next, when they will be opened in putlie. Certifieate
of the deposit of 5 contos in the treesury ol the Siateas guaran-
tee for the signature of the contract shall accompany each
Lener.

lenments authorising deposit will he furnished at this
oflice on applieation up to the eve of the opening of tenders.

I within ten days of the publication ip the Diario Official,
of the acceptance of any tender, the contract be not signed, the
deposit shall he forfeited.

The acceptance of immigrants at the port of departure by
the Government Commissioner does notimply a similar obligation
on the part of the immigration depit at Sido Paulo, final
acceptance being deeided in accordance with stipulations of
article I1X.

11

Tenders may comprise the introduction of part or all the
immigrants, Government in its turn reserving the right to
aceept same partially or wholly.

I

Thre immigrants shall comprehend families of farm la-
Lourers, in gool health and of good moral and eivil conduct,
each family comprising at least one able-budied person between
12 and 43 yvears of age, not having previously resided in Brazil.

1v

Documents attesting stipulations of Art. Il to have
heen complied with, duly authenticated by competent authorities
at immigrants’ last place of residence, are indispensable.

These documents shall give: name of each in full, whether
married or single, relationship to the head of the family, date
and place of birth, parents’ names and tinally ultimate place
and period of residence.

v

In addition to ahove doecuments tenderers shall produce
eertificates given by the State Government commissioner or
Brazilian Consul at the port of departure to the effect that no
eharge has been incurred by immigrants {or the transport
either of themselves, families or luggage to the State of Sio
Paulo.

VI

Each tender shall stipulate the natiopality of immigrants,
the eountry whence they shall eome, the time for their intro-
duction and the fares according to age.

Fares shall comprise cost of transport of immigrants and
their luggage to Santos inclusive of landing on arrival at that
port.

Vit

In case of difficulties in landing immigrants on arrival
their stay on board for 36 hours more shall be provided by
the contractor, frec of expense to Government.

VIIL

Tenderers shall also undertake the transport of immi-
erants'luggage against receipts and shall deliver sume to the
Immigration agent in Santos, and on being found in order con-
tractor’s resprnsibility for same shall cease.

In ease of loss or violation of immigrants’ luggage the
owner shalil he entitled to an indemnisation of 100 franes per
package, unless its value shall have been declared at the time
of shipment, in which case that value shall be payable by the

contractor.

IX

The transport of Immigrants and their lugg
to Sdo Paulo shall be for Government account.

Immigrants will, however, only be received a
gration depét at Sio Paulo in accordance with a
at the port of departure and accompanied by the
referred to inarts. IV& V.,

Before expiration of the time allowed to immigrants to re-
main in the depdt the Director shall, after careful examination
of all documents, deelare the numbsr that fulfil the condl.tlons
of the contract and give a certificate to the combractor, for
payment of same.

age from Santos

t the Immi-~
jist certified
documents

X

Rejected Immigrants shall, il exacted by Go
repatriated at the econtractor’s expunse, for whic
least shail be granted,

gernment, be
1t 30 days at

X1

I, owing to unforesten events, the landing of immigrants
at Santos b impossible, it can be effected at Rio,  but
without extra charge to government ; transport 1rom Rio to
Sdo Paulo being for Government account.

X

Government reserves the right. subject to 15 days notice,
to temporarily suspend immigration for sanitary motives or
maintenancs of order, after which date contractors shall not
allow the departure of more immigrants under Yisk qt‘t_noﬂt;,
only losing the respective passage money, but of repatriating
them at their own expense.

X1

The departure of immigrants shall be superinte!l“lﬂfi vy
vernment Commissioners, authorized to refuse apy 8uc
do not satisfy the stipulations of the contract. L

The contractors shall allow said Commissioners 0 ex?:m'(i]‘%;
when exacted, the documents referred to in articles I;’ ana.
and shall facilitate inspection on boar.i before sailing W lenever
deemed advisable,

Go-
h as

XIv
. . shall furnish
During the period of the contract contractorgf 3 class fares

gratis to the Government two lst class or four ?
for the round voyage to Santos or any other port ab which the
immigrant vessels may call.

XV .
Payments will be made at the State TreasuI'th. 90 dt/g
bank bills on London against the certificate referred 10 1o arki-

cle IX within 60 days of its presentation and smbsequent to
orders by the secretary of this Ministry.

XVI :
. . . the contract
Thedeposit of Rs 5:000$000 before s1gua.turfi o;emﬂi!l o he

together with the corresponding certificate shal
Treasury until fulfilment of the contract.

Xvi

Contractors shall be liable to the following fines: ,
1) Forfeit of the deposit if at expiration the contract has

not been fully executed.
2) Of 5603000 to 5:0003000 for infringement of any other

clause of said contract.

XVIII

Contracts may only be cxtended in case of for
with Government’s approval, in which case Go
exact ineraase of the deposit mentioned in artiel
times its original sum.

ce mojeure and
yernment may
e XVI to ten

XIiX

Contractors shall appoint one or more legal re
for the whole period of the contract.

XX
The legal domicile of the contractor shall be in
XXI
Transfer of part or the whole of the contract ¢80 onl
realized with Government consent.
XXII

Government shall be liable for no indemnisation Wh
even should none of the tenders be accepted.

Given at the Office of the Secretary of Agri
meree and Public Works, Sio Paulo 20th Nov
(signed): Eugenio Lefevre. Director Geperal.

presentatives

Sio Panio.
y be

atever

culture, Comw=
ember 1900,



