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VoL, 4—No., 2 i RIO DE JANEIRO, TUESDAY, JANUALY =ih, 8901, i
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e imowy CERVEJARIA TEUTONIA
Rua doz Qurives No. 20 (TEUTONIA BREWERY) Bua 4o
Preoiss., Frhusslor oy Tl Mendes, E. F. C. {B.

This well-known Faetory ia situate:d at the Cresxu of the Coast range in an unrivalled situation a8 regards climate and purity of the water
utilised for Brewingz. This i8 collected in vast reservoirs on the property of the Company and condueted, purs and eryst {lline, in pipes to the
Brewery, The situation and condition under which this beer is hrewed puarantee ils heing the best and purest in the market.

b
‘ T
ESTRADA DE FERRO GREAT WESTERN OF BRAZIL
Horarie dos frens que conduzeny passageiros a vigorir de 20de Setembre  de 1900 wté cogunta ordem
; i1 S A U ¢ ) il f B A G ¢
BSTACUES ! i ! | ESTACOEN ( .
MM P MRS P M AL M PO b4, an s, moa. M POALIA, MAP. AL
{ i ! G ; . a
‘ i | l — -
o RECIFF, . , s ... 645! — I TINBATURA . P e e — —_
. ENCRUZILHADA. . i e L Pureza - Po—- —_ o —
ARRAIAL, . . . . 7 - — - — - — -
MACACOS. . .. o — — — - — - -
Fabrica Industria — - - o — B — e
CAMARAGIRIE . ., .. . - — — — —_ — R
S. LOURENQO .o o, . - - - e e -— e —
TIUMA . . .. - - — — —_ — . - —
Santa Ritn | - — —— —_ . e —_ 6.00f — 8.25) 2.4

[fn Severiis. o . oo . .- — s wps Grranda o 0 0L L L e — s 8.28) — 8,48}

Pao d'Atho . v . . 4. e e — - Moy Karro Lo, L L . . . . - — GENE — 9.0%

CARPINA, « v v v v v me o i o e — o tAz]oarn : — — 7030 3.1 9.30
Lagda do Carra. o o 0 0 o 6 0 0 0 0 e — 40,030 4. v — T34 443 -~ e
Campo Grande, o . . o o s & ¢ 0 o &« 402 LN S — — Tl 40l — o
LIMOBIRO v . v 6w v v o a e v vt w— 1 H0E0] 40 Nanta — — .08 4.3y — —
Tracunhiem o o v o o . . « « e . — e — i . - 7 8.23 — _
NAZARETH. oo v v o o v oo v — — 8 LOURENCO, 0y vt e v et w |- 3 8.39 — -
Junco (7aradil o o o 0 e 6 2 s 00 0 —f = — CAMARAGIBE. .. ... 0L s 8.2: .08 —
Lagda Xectis o 4 o v .4 b e a0 oa s — s Falieien Judusteial cPaeadals o 0L L o N, —— —_ -
Baraina . . . . . o0, . . — — GMACACON L L s e e [J— 8 9,13 [ -
Allianga . . . . | “ e e . e — PARRAMIAL L. 0L L, PO TS &1 I A’ 4,34 —
PUPBZR. o . o o 0 v a a o o v 0 v n s - - e CBRNCRUZILUADS . vy o o v o0 6,230 8] 0033 —
TIMBAUBA . . . e e e e e — - JRECIFE « o v o vt v v o e [ 5.30] gous] oo — —

[

0Os trens marcados com a lettra M correrfo todos os dius, o3 da leftra HB simente nos dias uteis e os da lettra € nos domingos

e dias santilicacos.
PROLONGAMENTO DE TIMBAUBA A PILAR

Nas segundas, quartas-feiras e subbalos, nu 1. seeciodeste prolonganento ha tambem o3 segnintes trens @
De Ilasn e Silva para Timbadba ds {040 A M, .
De Timbauba para Rosae Silva @ 1.30 P. AL .

AL B AL Ksox Lairreg,
Gerente.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RTUA INOVA DO OUVIDOR IN. 29 E 29 A

Lndereco telegraphico — LOTERITAS Ceira do Correio, 41

Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 189g6.

Extracgoes diarias RUA CHILE 53—RIO DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. 8. A.

fg RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ALILISON'S PATENT STEEL: BOGET"” o «OWVAL BIAKE BEAM"

Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
. B. DOIIS, General representative, Cnixa 1064, Rl:) DE JANEIRO.

& v
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ONDON AND BRAZILIAN BANK
LIMITED.

Capital.....cvieincenn connw. £ 1,500,000
Gapital paid €p...cveeiinse gy 750,000
Roserve fund....cov.vemuns 4y 600.000

HiAD OFwICHK. LONDON.

BIRG

YRANCH OFFICE IN RIO DE JAX

10, Run da Alfan

o1
&egil
&

Draws on Head Oflce and the following Branches
and Agencies:
LIZRON, OPORTO, PARA,
PERNAMBUCSO, HAINIA, #ANTOS, B, PAULD

CANMDPINAS, BRI G

BPRLOYLR, PAiTa

ANDR D 8UL.

ALREORE, MONTEVIDEO,

BUKNUB AYRES, RO3ARIO DBE SaNTA Fi,

SR EI 11
$lao un;
Messvs. Glyn, Mills, Curric & Co.,
Loxpes,
Massrs. Mudet Frores & Co.,
Pas,
Messrs. Sehrocder o oo Jo A Nehvoederd Us,
nachf.

tfessrs, Joh, llerandors,

Messrs, ranct /i

woet Lo, {
|

RASILIANISCH :
DEUTSCHLAND

B

Esteblished in Hamburg on 16th December,
L1887 by the whirection der Disconto Gesell-
scharts in derln and the e Novddewtsche Hank
tn Hamburgs, Huuniby

Capital........... 10,000,000 Marks.

{

i

BRANCH OFFICE IN RIODE JANEIRO.

(Caixa 108}

Branch-offices in S4o0 Paulo and Santos.

rCaica 5207 fCaiva 185

Draws on !

/ Pirectir
s wreselischaft
~ INorddentsche
SERMANY. ... ... Hambury B Hamburg
/M < 4. von Rothschild
' Sohne, Frankfurt a M,

Discanto.
., Berlin
Bank in

y

’ and ¢or-

\n:spﬂnr:lcnts~

§

N. M. Rothschild & Sons, Londons
Diruction der Disconto Guscllschafr,
s London .,

achester and Liverpool District
anking Company, Limited, London.
Union Dankof l.ondon,Limited, London.
«Wm. Urandt’s Sons & Co., London.

{Credit Lyonnais, Paris, and branches
Heine & Co,, Paris.
. Compicir National
Fraxce..oonie, Paris, Paris.
/L:!.z:\rd Fréres & Co., Paris,
*De Nevflire & Co., Paris.

d’Escompte de

{Banco Lishon & Agores and corres.
¢ pondents,

PORTUGAL...e ..

and any other countries.

Opens aceounts current,

Pays lnterest on deposits for a certain time.

Executes orders for purchases and sales of stoeks,
shares, etc., and transacts avery description of banking
business,

PetersenTh gzl .

Dirces,

(0D0R WILLE & Go.

SUCOCESSORS OF

\WILLE, SCHMILINSKY & C.

Y

i

Cable address:
VWILLE —RIO

ppement
ric en Mrance

ATTHORIZUD BY
Decree No. 1432 of Pud January, 1897

CAPITAL: Fos. 18,008,650 ( Tan mitlion Francs)

HEAD OFFICE:

9, RUE LAFFITTE, Paris

Branch Offics in Rio de Janeirg:
78, Rua da Quitanca

P.O. B 58

Branches at S. Paulo and Santcs

Draws on:

Head Cyice,

Comptoir National d"Escompte de
Paris, and agencies.

Société  Génerale pour favoriser le
développement du Commerce et de
Plndustrie en France,andagencies

Paris AND France:

)Uninn Bank of London, Limited.
LoNnon, covie, ... , London Joint Stock Bank, Limited,
Parr’s Bank, Limired,

Direction der DiscontoGesellschaft.
‘ Deutsche Bank, Berlin and branches.
- Dresdner Bank,Drcsdenandbranchcs
,Norddeu tsche Bank, Hamburg.
‘Correspondents in all chief-cities.

GerMANY. .., .. ...

PorTuGAL....

Porto and their Correspondenty.
Banco Commercial de Lisboa, Lisbon,

2]. M. Fernandes Guimaraes & Co.
ITALY....a.aoie.. Credito Italiano.
AND ANY OTHER CCUNTRY
Opens accounts-current.
Pays interest for + cevtain times exccutes orders

tor purchases and sales of stocks, shares etce, and
¢Fansasts every description of banking business,

C. Blum,
Manager,

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 18, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 5391 of 15th Ogtober, 1892

Subscribed capital.. _......
Realized [ I

Rrserve fund..........o ...

# 1,500,000
200,000
1,000,000

1

E3]

BRANCHES:

Paris, 16, nrr Havtvy, Prrvaunsreo,
Pari, Brenus ammus, Mostevinge, Ilosario,

Mexvpozs axy Paysawst

DRAWS 0N —
Loadon and O fd - LONDUN .
ris et des Pays bas,— PARIS,
~~PURTUGAL,

iy Banking Co.,

Baague de

bancu de Poriuga

And on all the ciiles of hurope.
Also on:

Farmers® Loan & Trust Co,—NEW YORK,
First NationalBank of Chicaga, —CHICAGO,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE® 2 A. MOORGATE ST

London, E. C.

Capital...avueeviiiinnsean... £ 1,000,000
Idem paid uUp....esiveiveees 4, B00,00C
Reserve fund............... ,, 340,000

Uffice in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MONTEVIDEO
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceari, Maranhdoand
Rio Grande do Sul.

Draws on its Head Office in Loadon:

The London Joint Stock Bank, Limited,
Lonpon.
Messrs., Heine&k Co.,
Paris.
Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Hampunae.
Messrs. Roesti & Co.,,
and correspondents in ItaL¥

The Bank of New York, N. B. A.
New York.

Recelves deposits at notlee or for fixed periods and
transzcts every description of Bankicg business.
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ANCO DA REPUBLICA
DO BRAZIL.

4

Realized Capital . . Rs. 103.616:4008000
N. B. This capital to be
reduced to Rs.100.000:0064in accordance with

Government’s Decree of 8th May 18g7.

Rs. 17.460:0788736
Rs. 11.157:6305635

on 31st December 13g9.

Regerve Fond . . . .
Profis 1n Suspmse. . .

OFFICE IN R10 DE JTANEIRO
9, roa da Alfandeza

at Pard, Maranhio, Pernambuce,
Bahian, Vietoria, Sanros, 820 Paule, Desterre,
Rio Grande do Sui, Porte Alcgre & Pelotas.

Agencles

Draws on:
Messrs. N M. Rothschiid & Sons.
Lendon & County Banking Co Ld.
Messrs, Baring Irothers & Co Ld.
LONDUN.
Messrs. Hettinguor & Co.
Comptoir Nationa! d'Escompte de Paris,
PARIS,
Commerz und Diskente &¢ Pank in Hamburg,
HAMBURG.
Baneo de Portugail,
LISBON.

Joens accounts currontd

Pays Interest on Deposits for fixed periods,

Exccutes orders for purchases and sales of stfac\:s,
shares etc, and rramsacts cvery description
of banking business.

“_IILSON SONS & CO.
(LIMITED)

2, RUA DE 8, PEDRO,
RIO DE JANEIRO

AGENT

OF THE

Pacific Steam Navigdion Company
Shaze, Sawvill & Albion Co., Ld.
The New Zealand Shippings Co., Ld.

Tie Howod,

s Line of Steaners,
'/

Repairs ic Ships and Machinery

Having large workehons and officient plant, are in a
msition to undsrtake repaire of nil descriptions to ships
aad machinery.

Caal.— Wilson, Sons & Co., Limited, have depdts at
St. Vimcent, (U Vorde), Mantevidio, La Plata and
at the chicf Br porte ; and, ameng others, supply
coal under contract, ar Rio, tog

The Brazilian Gavernment
Her Britannic Majesiy's Government |
The Transatiantic Stcamship Companies ;
The New Zzaland Shipping Companies ; &c.*

Gonl.— Large stocks of tho best Cardiff steam Coal
always kept in Rio depst on Conccigao Island.

Tug boata always ready for sorvico,
Gargo Lighters.— ditto.
Ballast supplicd to ships.

Establishments: Wiisen, Sens, & Co., Limited, London,
Cardiff, St, Vincent, (Capc Verde), Rio Bahia,
Pernambuco, Santos, S. Paulo, Montevidéo, Buenos

ACIFIC STEAM
NAVIGATION COMPANY.

RCYAL MAIL STEAMERS.

%

DEPARTURES FOR LIVERPOOL.

Ord
Ldrape

6t
2gth.

Jan.

582 ¢ o ¢ w w o« b o8 s o

e w4« v e

These popuiar steamers are Hited with the electric

light and all modern convenicnces. Cuisine of highest
ordar.
For freights apply to F, D, Machado.
Na. 4, Rua 8. Pedro ;
and for passapgesand stherinformation to
Wiison, Sous & Co, Ltd. Agents.

No. 2, Rua S. Pedro.

SOCIETE GENERALE

Tranzporic Maritimes 4 vapenr do Maorsellls

LRUEARTL 1 R STHAMERS
Espagnz . . . . . . . 1B8th January
tor
Marseillcs, Barcelona, (enoa, and Naples,

Through fares to Parls Ist class . . . . . [, gold 673
de do 2nd s .. B 502
do da  Brd e b 199

Throogh furss to Pariz retnrn Istelass . . o [. 1.108
do da Sud. o . . o, E. §82
do do [} S 8 304

Barseilles, Gensa, Naples, 3rd ¢lavs, . . . . I, 150

Barcolons 3rd elass . -, . . ., ..., I 175

AGENTS—CHRITW , ANTEINES & .

RIO DE JANEIRO, 18 Raa Genoral Camara, 1° andar

S. PAULO. |5 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE HOVEMBRO

’ E ‘HE BRAZILIAN COAL
COMPANY, LIMITED.

=

epresentatives of

BROTHERS & C0., L'D.
of Cardif and Londen.

Colliery Proprietors.

Hij

Ceoal Depdts in all the principal ports of the world.
A censtant and fresh supply of Cory’s Merthyr
Stcam coal always in Stock.

Prompt dalivery at rcasonable prices.

Tugboats always ready for service.
Engineering Worlks.

Repairs te Ships, Launches, Machinory, Lightoers,
otc., ofiected with the utmost possible dispatch.

OFFICES :
Hdificio da Bolsa, Salas 26 and 27,

Entrance : Rua Gen, Camara,

Depot: ILHA D05  FERREIROS,

Airss, La Plata, Rosario & Las Palmas.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bya-
zilian Governments for carrying the mails.

TABLE OF DEPARTURES.

i
i

Date | Stcamer Destination

DiMavdalonai Montevidie &  Buenos Aires  via

Batia, Pernambuce, Lisbon, Yigo,
Cherbourg & Scuthampton.

I

gl sanube

This Company will have

from apd e
England three times a month.

steamers

. Insurance, on fraight shipped or thase steamers, €an
be taken out ar the Agency.
For freight, passages, and other information apply
No. 2, Run General Camara

Izt door.
C.

J. Cazaly

Superintendent.

ORDDEUTSCHER
BREMEN.

LLOYD,

80,000,000 Marks.

Regular Stcamers to
Bahia, Antwerp and Bremen.
Repgular line of Steant Packets botween
Bremen — United States

" Brazil
River Plate
China, Japan
Australia.

ax

Passengers and cargo for all ports of the different
fines accepted.

Peozsenger rates Ieies. Srdesise
Ris—Antwerp, Rotierdam, Bromen 4co Marks A5
P e LShON . veseseniiniairen. s 350 ” £

For further information apply to
HERM, STOLTZ & CO., Agents,

Rua da Alfandega, No. 63 Ria de Janeirc

LA VELOCE

NAVIGAZIONE ITALIANA
DEPARTURES FOR GEROVA

Cirtd di Genovae o o s v v e

oth Fanuary

Chit i Midmnos L 0 L 6 0 a0 o - . 3oth »
inf

For frelahts and other Information apply

Campos,

ey L

$I, Rua Primeiro de Marea, $4

Fawpers

VISCONDE DE OURD PRETO
[IR. AFFONSO GELSD 45, Rua do Rosarlo.
[R. RODRIGUES HORTA

v

810 DE JANEIRD

P. O. Box 774.

[R. BARBOSA DA SILVA
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IVERPOOL BRAZIL AND RIVER
PLATE STEAMERS I

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Buflen. Coleridwe. Hevelins and Wordswarth !

These stermers t
wail oo dntervals for les

BARBADGS
NEW YOI

st oand zrd cliss passensor

wnd

Talhing

Weekly cargo steamers ior NEW YORK 23S

The steamer

“O LB E E?l -

v e Maurday ro

frht and have

AMBURG-SUDAMERIKANISCHE
DAMPFSCHIFFAHRTS-GESELLSCHAFT

i ‘The German Steamer

BUENOS

Capt,

Fapeeted to arrive

thinsg,

B OPUASCINTIYS,

on

Is imren B
NN
NEW VR R —
(RN S

Wh e BR. BECRIven., P esies el

€0, Ruz [ de Margo G e neents

T e s e ey ndornnol e, rpoa s
Agents . NORTIN, MEGAW & Ch L. ¥,

from Santes on the 1 th wl

Bahia. Lishon. Charbourg. Rotterdam & Hambusrg.

spion iid

IX. Moo

=R

AYVRES

Bode

ar 10 o

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capita} (fully subscribedje.... ...
Reserve fund. .o einenieaes.

; Jnsurance
|
|

£ 2,127,500
76,3558

dAzente: EDWARD ASHWORTH & (o,

elowk al o, for
clock a. i, £ No. 30, Rua 10 de Margo. Kis d2 Janciro.

No, 21 A. Rua da Quitanda. 5. Paulo,

Hif MANCHESTER
G wiih FIRE ASSURANCE Co.

TRACT st 2.000,000
754.282

accomedaci

¢ Fire Insurance Capital,...........
 Reserve....

R e T nera) Agsm. H. DAVID DE SANSON.
7748, ALFANDEGA 18.
(oobilar, ) RIO DE JANEIRO

Nivem.,
THOMAS J. LIPTON
wethize anformeton appls LIPTE;;SS‘}%B‘S? Harms.

LIPTON'S Jams,
LIPTON’S Pickles,
LIPTON’'S Groceries.

8. RUA PRIMEIRO DI M4RC . . 115, Rua da Quilanda.
Py N oY \, B AR
AUPEL Traddadary iIF YOU WANT
R, . . BRITISII GOODS
ALTO DA BOA VISTA
or are willing te aet as agent lvr
X T ET .5
This Tetel s eitunted about 1300 foe the =ea. T has LEADING BRITISH FIRMS
eveddlent acconr dation Tor fanilios ond The Abvo do Wreite 0 the Fditor of
Bor Visty 19 the niost oy 1 sietaresque in e suburbs of )
Kin, while ; Tt Chinery & nany ather COOMMERCIAY., INTRLILIGENCE >
:}fltﬂdid i . i Ly
TZ‘N. hady wadk plinted eeprauads 158 LEZT ST. LONDON.

pattios, 7

Trames feave farae de s Praneisco in connectdon with the Flow
ciric hond to Thoel as feilows,
NL L IO NETHCR IS S-S L ST DE R DU & S OF G VRRNUI SOt BTSN

S.lo, 645, 8007

%4
202

1‘)“{ W l‘u’/{' el /T'A?":”",' ,"/- TNt ‘A'./.] Ayars

57

Mountain Dew

“Glenleith”
‘Ligueur”
“Ciub Blend”

and

“Second 10 None”

are the best e}nd' purest
Spirits to be obtained in BRAZIL.

Rio pE Jawsmo — IMPRENSA NACIONAL

< LY

mry
CUL&APILNALL

NAVEGACQAO COSTEIR A

Weekiv Passenger scrvice between Ao e
Al reycalling at

Fauriro and Perte
Yaran. woud, b hm inopolis, Rio (;rmdg ind Pelotas.,

The eteamer
< v-f__gh N Y ol 'Fi‘f'ﬁgf\
will suil for DAINA apd PERNAMBUCO on 1oth inst.
The steamer
< g?”@ SO TRE Ty
will sl for PARANAGUS, FLORIANOPOLIS, RIO GRAY
m(l PORYO ALEGRE
Siuturday, 12th January,

NDE, PELOTAS

Freight and parcels received  through the Trapiche SILVINC
until day previcus to sailing.

Valuubles at the office, on the day of sailing, till 2 p-m.
No parcels of any deseripfion will be received af the Company’s oflicesa
For passages and infcrmation apply to the office of
L AGE IRMAOS,
RUA DO HOSPICIO, 9.
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LEVIEW. 15

Beimargo & Go. Agentl-b

Rua do General Camara, 96
Post Office Box, 18z,
Talegraphic Address, Princelina.

JPRINCE LINE

Santos. e

FRANCISCO MOLLER & Cn.

DRY GOODS IMPORTERS

R1TA DO ROSARIO,
P. O. Box No.

HBAOCO PATIL.O

15, 15

126,

AGENTS FOR THE

Magdeburg Fire Insurance Co.

TrIANN XY ERS

DR. SAMPAIO FERRAZ
DR. BARROS SAMPAIO
DR. JOSE ANYSIO.

Roa do Hospicio, N. 13. Ri.

CONSULTATIONS IN ENGLISH,

Mail Fixtures for tho next 4 wesks

BDATE
OF NAMEB COMPANY { DUSTINATION
SATLING f
FOR RURGPE & THE STATES
Jan. i Royal Mail | Sauthampton
P HO S B, Hamburg
[P s Liverpool
f i o
| Ruyal Majl 1‘ Southampron
i F. 8. N. Co. | Liverpool
E Messageries Maritimes | Dordeauy
FOR THR RIVER PLATE AND PACIPIC
fan. B Hiver Plate
£y Varitioes e
8, ana Pacifie Pores i
{
i
Y i
oipt ;
OUR CABLE FROM PARA i
I |
hieceuber 1900 i 1899 ]
! 1
Eutries ., . .. .., . tons | i
Shipments.. . . ., . ... do |
Stoek . . . . e . . tous |
Shinmant e d=tdals to H
L . tons, | i; 0,767

The Foreiga Label Lavw. The minister of finance hns decided
to extend §

7 two months the dite at which the Taw obliging  all

Libels of wrticles of foreign mimufacture, printed partially in Portu-
guese, o siate the Country of origin, shall be put inte force, to
allow foreign monufactores Gme 1o comply with the conditions

of the Low,

Ras non Verda., Az sarcunead,  withdrawal of

paper maoney wiil, in complimee wish, the stipubations of the Tunding

areewient, b

FOCOTCT when
In view of ‘

doubts arc en~ |

to the  wisdom  of continuing v

current  menth
1.00G cuntos will e weekly  commitied to the flames,

wd during the

the continued stringency of meney, considerable
tertined fa mamy guarters s
course that must tend, at
it pos:

lenst, to exaggerate the crisis and, were
ble, theve can be little doubt that it would have been advi-

sible to have vercwed specie payments from the ist January and
thus have rocovered liberty of action as regards the currency. |
Such, probably, waould have been the policy of Government had i
not the necessity of supplying funds for the Bank of the Republic I
made such inroads into the rescrve that had been accumulated l
for that object, Under the circumstances it is thought more pru- |

DRINK FRANZISEANER BRAU and PILSENER, the
baest in Rioa.

dent to0 go on as usual until July when the reserve will, inde-
pendent of the special gold duties set aside for the service of
the debt, be raised to £2,000,000, thus ensuring not only the re-
newal but continuation of specie payments.  That payment of
interest and guurantees in specie will be renewed in July next is,
short of a cataclysm, absolutely certain, whilst the steadiness  of
exchange which for the last four months has oscillated within the
narrow limits of 9 1/2d and 10 1/2d, and the prospect of further
steudy improvement, is the hest guarantee that they will be contie
nued.  Whatever hopeless croakers like our local \irosesmr may
say, the proof of the pu d ing is the eating, and, if renewal  of
specic payments in the face of obstacles and difficulies of all
kindsis proof of anything, it is of the success of the Government's
financial policy. That results s, rapid could be sccured without
suffering or sacrifice was never pretended. Dut the first duty of
Government towards the Country itself as well s its creditore, v

to ensure equilibrium of Revenue and Expenditure, cost what it
might. Now that has been done, attention can and will Le viven
to the reducdon of Fxpenditure and Taxation.

The Commercial Treaty with Urnited States SECMS 1o
have stuck frrevocably in the mud and o good thing ton, Ame-
such assistunce to enable them

cang want no
if they do had better go into some cther line of business. It has,
we beleive, been Jecided to abandon the idea of differential duties
on flour 1n cisks and in bags and to crerte and minimum maximemn
rates, the Lutter to be applied to the American preduct on the ground of
the favoured treatment of Druzilian products by the American
tariff. Should the idex be realized we recommend Argentina to
fet in Druilim Coifee free as well ; by doing so she would sacri

v

1o compete and

fice only X
the advantige of gelting her cofiee us cheap as Americms

two birds would be killed SUONE—in
untiir dvantige be defeated, and Brazi! pleased at

00030 revenue, but gain much mere in trade becides
enjosing i
Ihus with

themsclves, one

attempt o

ber most important export. But without «ny such
inunce from the Argentine side, it seems to

ul it the treaty would really be so favourible i

the tredment o1
self-denving

extremely d
Americn trade as is imagined. On the cantrary, it would seem to
favour local anilicrs more than anyone, who would be frecd firm their
mest Jormidabie competitors and be able ta give all their uention
to the A\ wioarticle, the difierentinl duty on flour be¢ ¢mbo-
died in the renty it is scarcely venturing teo much 1o predict
that it will prove a fulure from the American mil point  of
view nnd that within a vear or so they will be back again, like Cliver
for more !

ddle Ineffable. Does the A Vemw expect iis gentle
wishes of ‘“‘an unbroken and
tury ! I our cortemporary would ouly. begin the
slution to fortswear twaddle they might have a
anity, crime and grinding poverty are, if our

for ever with its

to live

CORLCINEOT be wrusted, all the results of taxation in o super-
- tmosphere, Take off tixes and ir will all
If and people refrain from going mad and become
agnin by enchantment, It may be so. but our
atthe realevilis  a rooted indisposition of a
> of the population to work of any kind,
chiothers have to work and pay doeuble. The
purary aiers or purchase of the S. Francisco
commutation of guarantee is naive, to say the
¢ place the government has no intention of
¢ working of the line, which will ke Je:sed
ish shareholders were inclined to go intelind
a, there is no lund at 2l belenging to the State
sitneto “*deal” with, The S. Francisco ratlway
considerable City kuown as Bahia and runs

a district that has been settled fcr centu-

hented nnd

come right o

rich and weilt

ownoinp

out and, even f

specnlation in
anywhere ne
starts fro
70 miles
smporary would only think before he writes, what
refrain from!

a1
Ul




RIO DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF DECEMBER 1900
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Campared  with the prc\'ious month Customs Revenue at this

port shows an increise of go.8 0 but a shrinkage of 4g.1 0 com=
pared with the same month l‘xst vear, wutl at the end of the
vear, de-patching with the obicet of ceeaping  the  higher rates

has heen very active at the Cus-
iven o considerable impulse o Revenue, Itis truethat
Last vear the fulling off in the month of December is
2:033%, and might he alarming were it

that come nte force i Januin

toms and

coemparad with
SAmGUnting
nominal,

CTIOTIOUS,

In December 18gg the rush to despatch the

increase

not mesth
greatest possible guantity was
in the pereentage of yold dat
able alweritions in the Tarkt itself and the penaliv of having to puy
all despatches not detinitely Hquidated in 1849 at the rates of the
bigher wwist of 1goo,  This yvear, have dutics not been
altered, but the Treasury allows despatch of aceounts inftdated but
not entirddy lquidated in Decemba o be pad in January at the
therefore, thut a good deal

stimulated

b5, as this vear,

not only by the

but by very consider-

not anly

rites corresponding to rgec, It is likely,
of the apparent shrinkage in December will be made up by an in-
crease during the current month compared with fanuwy 1900, Por

! 31, 1goo. the Customs Revenue

the twelve months ended Drecember

at this port shows a shrinkage compared with 189y of 22.0604y:g21F,

or 23.6 .. To soeme degree. as has heen explained, the shrink e
has been meve nasam Jd o than reals hut even allowing that 1t may

be made up Ly compmatively heavier revenue in the eatlier months

Dile

of the current vear, the Shris Gispit indecd 1t mas
be o said oo have been the privedps. ;xim : :‘ szl policy during the
last three vears,
MUNICIPAL TAXATION
JUis with the greatest satisfuction  that we note the  cffective

intervention o) the Centro Comnnrereld in this Important mattar,
No policy could be more suicidal

in this

of over tixation
the
Fhad Municipal Ceuncillors any
cemnmitted 1o their
driving manufactories

than that

of munuiactures citv, on the development of which
prosperity of the Capit:d depends.

real comprehenston of the interests charge they

invtend of over
Cauntry.

and

would, iy away o to
do their best to attract capitad and
az Heht and © sible.

cittes hike Rie depends entirely on
preducing  districts.

sroportion to

other pauts of the

popubation v making taxes as pos

The prosperity of great
factors — carnings o¢ middlomen of
and ih The tirst
the profits of producers themsclves,

present, the pronts of Cofice wnd Sugar planters and, consequently,

thuir

ir manufactures. must  vary in

and  when, as is the case at

have been cut down to vanishing point,
the middlemen rily be impoverished and  sutier too.
Such ix readly the case with us. and though it is scarcely  compre-
hended, the explanation of most of the local misery and discontent
is the ruinous fall of coffce prices prices that climinates profits
and reduces business of all kinds, It is not only the planter, but
everyone who touches cofiee that has to suffer, excepting perkaps,
a few fordign intermediarics, such as sca carriers and consumers,
also mostly foreign, Oherwise, ev er\(nc from the planter down

to the broker and poorest porter in thn. street, fecls the squecze,
and his carnipgs suffer, Reduced carnings arve reflected in the

their  purchs 1 power

must nece

ané trade of all kinds, manufacturing, import
and  distributing. sutfers in svmpathy. At such 2 moment over=
taxation s not only suicidil, it is dangerous. KReduced to its
parowest limits the distributing trade of the capitd can no longer
maintiin the population ov enly at a0 reduced standard of living,
never any tao bigh. If then, outside competition is to be positively
invited by the imposition of new taxes on alrcady over-burdened
industrics. the ahernative
discontented  population will be still further restricted with results
. that inevitably follow such abuscs, Itis thus Revolution is bred.
: In even prosperous times such a policy would, however, be
faolish — a ruinnus killing of the goose that laid the gelden eggs.
If any part of the Republic is destined by natural advantages to
develope manufacrturing  industries, it is certainly the Capital,
With o magnificent port in daily contact with European countries,

than other  DBrazilians  ports, and
and plenty. and an imunense  productive interior

purchasing power

means of emplovrient for a vast and

freights lower for any

labour cheap

with i growing population for its almoest exclusive markets, the
conditions  fir manufactorices in Rioe must be more  favour-
able than in anv other put of the Courtry. Up to now, too,

no attempt hid been made to curtail these advantages by feolish
Ii some of the Stuwes had attempted und succeeded in
illegal and  uncoenstitutional import
and. anviiow, their
scnseless

logisluidon.

Seme INSLCes In imposing

dutics on Rio products. they were exceptions
Wliorts had nat bueen supplemented and ageravated by
local tixuion adding sl more o the cost of production and the
dimeultivs of competition. In consequence, Rio manufactures went
everywhere and this ¢commerce made up, in some degree,to Labour
the losses entailed by the curtailment of other employment,

the indispensable equilibrium  of Revenue and
Federal Governmient has been obliged to tax ma-
Country and to some degree tuus diminished
From this measure manufacturers

Tu ensure
Expenditure the
nufactures all over the
the adyantages of * protection ™.
of the capital suitered amongst the rest, not so much because such

taxation put them at a disadvantage compared with similar imported

goods, beciuse taxes were simultaneously raised on these too, but
because the cost of these goods was raised and sales, thereby,

were sull further restricted . The conditions of competition were not,
however, disturbed, because all manufacturers from Rio Grande
do Sul to Amazonas paid the same federal tax. It was not the
duty of the Federal Government io watch over or care for the
Capital mercly but for the intcerests of the Country at large.

With the Municipality it is otherwise. Dy attempting to impose
. still further burdens on lacal manufactures, not only is their cost
¢ raised and trade still more curtailed, but the competition of other
I manufacturers is facilitated and invited. It is not pretended ors
! desirable that the bad example of some States should be imitated
{ and inter-state import duties. be imposed heres but that our own
manufactures,on which great part of the population depends for exis-
tence, should be dreed from all unnecessary and ruinous exactions.

The true policy of this City should be to make the competition
of its munufactures as casy and profitable as possible; thus ensuring
remunerative empleyment for a contented and increasing population;
i and on its development and prosperity count for the indispensable
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:ncrease of reveune, There is not doubt that we are overtaxed
already, not because taxes here are absolutely heavier than or as
heavy as in other countries, but because measured by the earning
capacity and ability to pay they are already as much as, if not more,
than can be borne.

Equilibrium of Revenue and Expenditure is, it is true, no less
essential for good Municipal Government than for State but, whilst
in the latter case international reasons oblige the postponement of
every other consideration to its realisation, there can be no
reasons why the local balance should not be arrived at by reduction
of Expenditure rather than increase of taxation. That the inha-
bitants of a great City should be called upon to sacrifice their most
valued interests only to maintain a crowd of useless functionaries
is prepesterous, and  will not be tolerated, ' it is for this
we are to be overtaxed and overridden. sooncr or later the
patient worm will turn and Intendentes, Councillors and employees
be all sent packing.

REVENUE AND TANATION

Were merc alterations of the guwansusn in question, comparison
of the incidence of taxation at one time and another would be a

simple matter = but  when to changes of volume profound and

radical alterations of the value of the medium in which taxa-
tion must be discharged, originating-in  or reflecting, in their

s from which taxes

turn, on the individual prosperity of the clas
arc mostly drawn. are to he added. precise conclusions are not
merely difficult but almost impossible.

That enhancement of the value of
are discharged necessarily adds to their burdens. is indisputable,
unless it be accompanied or be the outcome of simultaneous eco-
nomic development, by which a mechanical readjusment of capa-
city to the burden of taxation is assured. In countries, even, where
gold is the sole standard of value, the general fall of prices is at=
tributed to the insufficient supply of gold, which. without any in-
crease of the volume. of taxation enhanced its burden,

Where oscillations of value are multiplied, as is the case in
all countrics that adopt inconvertible paper money as the vehicle
of exchange, such conditions are infinitely exaggerated, appre.
ciation of the relative onus of tixation being, consequently, rendered
still more perplexing.

At first sight it appears incontrovertible that, urless the
lume of taxation be proportionally reduced, the burden of taxation
to be discharged in currency quoted, for example, at 10d per milreis,
must be heavier than when the monetary unit was worth enly 6d.
But when the value of the standard may itsclf be affected by
economic conditions and the improvement of the circumstances of
the taxpaving classes, it is difficult, nay, impossible, to determine
by simple comparison of the ratio of the local to foreign standards
of value, to what extent taxes are really enhanced by the rise.

the medium in which taxes

Vo=

That some addition to the burden of taxation is, under pre-
sent circumstances, ecntailed bv cvery consecutive enhancement
of the value of the local standard of value seems indisputable ;
but exactly how much must depend on  the causes in which the
improvement originated. If, for example. higher rates of exchange
were the exclusive result of the balance of foreign payments having
turned in favaur of the Country in consequence of a rise in the
foreign prices of Brazilian produce, the gain to producers would
be direct and, as part of taxation is discharged by fixed incomes,
certainly in excess of the enhanced value of their particular
contributions.

When, however. the improvement of exchange is the direct
consequence of a favourable balance of foreign payments ori-
ginating in a growth of quantity or, supposing foreign prices
to be maintained, even of aggregate value too, there can he no
improvement of individual prosperity and the maintenance of tax-
ation on the same scale must entail progressfve if not proportional-
increase of the burdens of producers as the ratio of the local to
fereign standards of value ascend.

Should the increase of quantity and of the aggregate value of
exports be accompanied by a positive fall of foreign and, conse-
quently, of local prices also, a rise in foreign exchange must
be absolutely disastrous to producers, because not only is the
reduction of the cost of production always extremely tardy and
Taborious, but fixed charges, such as taxation, under such
dircumstances, encroach incessantly on the margin of profit.

[

It is-for such reasons that attempts to raise exchange by means
of the depreciation of local prices can only succeed under most
exceptional circumstances, unless reduction of taxation be an essen-
tial part of the policy.

The prospects of producers at the present moment are, it must
be admitted, not merely gloomy but critical. The price of our great
staple, Coffee, is already unprofitable with every appearance of falling
lower still, Mcanwhile, not only has the grantiun of taxation been
raised by the imposition of fresh taxes, but its value, i, c., the
amount of produce requisite for its discharge, has heen likewise
augmented by the rise of foreign exchanges and conseguent further
depreciation of loal prices.

One of the principal impediments to the reduction of tiation
is, unquestionably, the existence of an enormous internal debt. As
exchange rises the burden of its service increases and, heing  the
larger, is only partinlly compensated Ly the relief thus afforded with
regard to the foreign debt. Recognising the necessity of i cone
tinuous improvement in exchange being accompanied by reduction
of internal obligations, the Minister of Finance has set aside in
the Estimates certain resources for their gradual amortisation. The
halance of deposits in the Suvings Bank (Caixy Economicay, which
had previously been treated s Revenue, his been very properly
reserved for this object. Dut at the rate of only 6.00c P
annum, reduction of the internal debt of 300,00ccontos must, to sav
the best of ity he extrem=ly slow. At the present moment tisaden is

conlos

heavy enough and perhaps ton heavy, and must, if exchange sill rise,
be reduced @ but. in the interests of the country at larce and.
in the long run. of tix pavers themselves, some definite  provision
should be made for crmplete amortisation of the debt
reasonable period. It is, however, satisfactory to note that the
principle is admitted and that a commencement, however modest,

within o

has been made.,

Evenif consideration of the munner in which taxation is affect-
ed by exchange be neglected, comparison would be incomplete unless
the manmner in which revenue, strictly speaking, had been supplemen-
ted by loans or other irregular resources were also taken into account,
Taking the cstimates for 1898 and 1gor as cxamples, it will be
found that in 1898 not only was large emission of paper money
resorted-to, but revenue was supplemented by foreign loans. sale
of National properties and securities, and other methods, against
which must be put theissue of Funding bonds in I9o1. As, however,
it is difficult, if not impossible, to allot to each fiscal vear its cor-
responding part in these operations. comparison is more satisfactory
if restricted to so called ordinary Revenue, derived chieflv from
taxation, direct or indirect. Reszrving conclusions for analvsis of
the manner in which such Revenue is applied, the manner in
which the guantum if not the value of taxation in 1898, the vear
preceding the Funding arrangement. compares with that of 1901,
when it will come to an end, is shown by the following table: —

¢
H

; E Igot i
: | i
ORDINARY RE~ i i - ! { Inc. Dec. in
VENUE i 18aS i . i 1901
s ener | s, - Equivzlent !
t All pper i old Paper %p:per 2t zod!
E ‘ ! 5
; |
o | ; ;
Import duties &' : | ]
Shipping dues .' 260,.3708000 : $5.1608005 12 270_{0001 249.0128000! ~
Inland Rovenue of  64.2225000! 7053000 79.5278200 51_73057)0;; + 17.5008700
Consumption : I
Excisc . . . .| 3.0005090; - " 3945008000  39.300f000] 4~ 307.5005000
Sundries « . . .f 045615200 | — i B.6os58002 8.6658000] Sus,000
! i ] i
Total  Ordinary ! ; ‘ v |
Revenue . . o) 3370538300 46.:0559“? 254.262520:»: 370_93711790‘ + 413548700
EXTRAOHDINARY : ;
REVENUE
o3 i N
Issuc of Funding —_ rz,6738074 —_ 34,:30;,390‘ —
Bomis. . . » o : i
Balance of Dzpa- ;
SitSe 2 e - . . §+0008200 — 5.0008000!  5§.000$000, —_
Lease of Rail- . !
. e o a e e — — 25.58205000,  25.820%000 —
Issue Nickle etc. - - — — . —
Issus in Gold . o —_ 26,667 — | 728000 —
Sale of jands etc. — - t.uoo;tooo; 1,0008000 -
Grand Total.} 342.6538000 58, 860p741 286.0828200] 445.0308500 —
i

A glance at the foregoing table discloses the profound al-
teration that has come over bgth the spirit and methods of Es-

timates since 1898,
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Not only is a definite scheme and policy in constant evidence
but the old happy-go-lucky and ruinous system of guessing at
“ Joss in Exchange” has been abandoned and Expenditure in
gold and in paper provided for by separate appropriations.

Furthermore, almost exclusive reliance on Imports to supply
Revenue has been replaced by the preferential development of
different classes of Inland revenue, in conscquence of which es-
timates of Custom’s revenue show a shrinkage of 11,858.000f or
4.5, whilst those of what is termed ¢ Interior * show an in=-
crease  of 17,408,700 or 27°3 ¢. Consumption taxes that of
36,000,0c0$, and Sundry Revenue a slight 1eduction of 896,000%
equivalent to 9 v..

In spite of the shrinkage of imports. on which such stress
has been laid, Ordinary Revenue is  expected in 1901 to vield
41,254,700% more than for 1808,

Of course, whatever the source of revenue may be, whether
derived from taxatien of imports or of local produrkicm and ma-
nufactures, it has equally to come out of tax-piyers’ pockets.

By increasing Postage, Telegraph, Lottery, Railway and si-
milar largely optional charges, by which Inland  ( Jutorior )
Revenue is estimated for 1901 to vield 17.308,700% more than
in 1868, part of the burden of taxation }Lxs likewise been trans-
ferved from the poorer to classes better able to bear it, and it is
in this direction that we look for still further development
to ensure the gradual reduction of the irdiscriminate taxation of
imports and local production that falls so unfairly on the pro-
Ietariat.

The problem that the Government had undertaken to solve
in the, as many imagined, impossible space of thrce hrief yvears
was  dud—to balance  Espenditure with Revenue and raise the
Fxchange and the value of the currency simultancously .

Such a policy could eonly be ensured by discouraging imports
and sccuring a decrease in foreign  payments, whilst ercating new
inland resources to  make good the loss of revenue, This has
been done and the Government's policy. generally vegarded as
haphazard and  indiscriminate piling of tux upon tax, has been,
so far, entirely - justified by results.

In less than the three vears grace, Revenue has not only
been balanced with Fxpenditure, but a surplus has been secured
and the value of the currency been improved and foreign exchanges
raised from 5 1,2d to nearly yod.

If vesults like these could have been secured by merely re-
ducing expenditure, it would, no diubt, have been infinitely pre-
ferable : but they could not, and, consequently. Revenue had to
be increased in the least painful manner possible.  In the future,
now that equilibrium is assured and the credit of th. country
reinstated, it will be possible o give attentdon toa problem as
arave or graver than that already tickled-—how to reduce Lxpen-
diture and taxation—without which pirmanent and progressive
improvement of the valuc of the currency is impracticable,

NOW READY
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EXPORTS FROM

DURING THE MONTH OF NGVEMBER

THE UNITED KINGDOM TO BRAZIL

{ Specified by the Board of Trade)
! QUANTIMES e, ua& VALUES (£}
DEC.
DRESCRIPTION | QUANTITY
1899 | 1900 %% 1899 1900
Cotton manufactures?
Fiece guoods. grey or
“unbleached vads | 1.077.300] 300 9000 65, 9 5,673
do. bleached . . ,. | .483. ] o b 4,444
do. printed . . ., | T.783.000 - 2, 5 ~1,435
do. dyed . . . . 4 t 4.309.900] 3,708,200, — 13. 9 49,950
do, mixed. .. ¢ ., !17 63%.500{12 .49 200 — 2. 2 179.714
Jute Yarn . . .« . lhs.] 2,720,300 1,001.400)=— 63, 3 24.374
Jute manutactures: :
Piece goods of alll
Kinds . .o 0o . . vds, 413,300 54,400 — 9. 6 3.3143; 53
Linen manuhcturv Tall!
kinds. . o v ¢ « . @ .| 207.600] 432.400|— 33. 2
Woollen tissues. . . ,, | 73,300 44.300[4+ 35. 4
Worsted tissues. . . ., | 180.J00] 120.400)— 23. 4
Copper, Wrought on Ma-
nufactures unemmmera-!
ted, . . . e e . e C 1.047 91—~ 14. 0
Cutlery o . o« ¢ ¢ v 0 -— — o
Hardwars., - o « owis. 708 S02f— 29,1
dar, Angle, Bolt and Rod)
Trow o . o 2+ o . tons 1.018 232|— V.1
Railway  Iran  of all]
Sortse . - e el 153 9341 440, 3
Wire of ‘run ‘o Steel.!
and Manufactnres the-|
Feal. « « « o 4 4 LONS 15 83— 40. & 1.223
Inops.  Sheets, i
& Arncar Plates. 100 30, 2 2,203
Galvanised sheats o . 178 — 83,4 Z.4%4
Tin Plates and Sheets . ¢ 2i7;— 58, @ 5017
Cast and Wro't Iron & ally
other manui. . . tons; 1.208;— 33, 7 22T
Manufs. of steel or steel!
& Iron combined. tons 1i4}— 15. 3 2,959
Leather, Boots & Shoes
{doz pairsi . « . 1.430 i~ 37. 4 3.1¢0
Cement . . . o o« 826 1.096{-+ 42. 6 2194
Karthenware & Chx
WAr@. o o < v o o = . —_ —_ _ 5413
Seed Qifse « o . . . toBns. 238 163]— 31.5 5.446
Coal, Coke etc. o - . 4, 63.709 86.112{— 3. 6 70,151
In:. or
Dec, .
Total viulue of specmpu value
exports to Brazil for |
the month of November — -— 6. 0 3%3.046 324.50%
do October. « . s« » — — -+
do  September . . . . — - +
do August. . . .. . _ - +
do Julye. . o0 v 0 — - +
do Juane . . . .. e« — — -+
do May ..o ¢ .. — — 4
do April. . .. ... —_ - —
do Mareh . . .. o — - — 422
do Februa PR — — — 454 3 'l()T uo‘
do  January P — — — 27, 0
do January ‘Nov. « . —_ —_ -+ 0.03 kN i)lu..il

Exports of Cotton Textiles

14 Mo'wrus

w= JAN.— NOVEMBER

YARDS 1899 1500 NG Okt DEC
/ﬂ

Unbleached « o o+ » s ¢ o o s o oo ol 7,383,700 1.379,000 — 81.0

Bleachede « v o « = « s 0 v = o « » « . of 28,640,900 | 31,049,500 — 234

Printed » . « a ¢ s oo oo s o] 50,808 2001 40,869,300 — 196

Dyed o o o o 0 v o v 8 0 v s 0= oo 30,317,400 | 37,406,000 — g4

117,709,600 | 91,663,800 — 21,7




EXPORTS FROM THE GERMAN EMPIRE TO BRAZIL
(Special Trade)
FOR THE MONTH OF OCTOBER

QUANTITIES (I00 KILOS}
INC. OR DEC.

]
1899 1900 !

Cotton & its manufaclures. .« o o o o & o g—- 2
Lead & its manufactures, . . - . ., .. | J
Sieves, Brushes ete. « « . . ¢ ¢ o 0 4 o . I
Chemicals, Paints etc. .. . L+
Iron & its manufactures . . . . . . .. —
Cement . o v . e o » ve v v ¢ 4 00 o . —_
Male . . . . R T —_
Glass & Glansware. e e e e e —
Timber, Wood & their m..num tures, o —
Hops. . . ... ... - e a. . . —
Music:x. Instruments & scientific pa-

ratus. « . . e e . ..l
Indiarubber & its " manufactures e o
Haberdashery. . . .

Copper, Brass & their m’mufacturm
Clocks, Watches & Jewellery. . o o .
Leather & ite manufactares . . . .
Linen & Lincn goods. . o .
Art, Works of & stationery

Beer, Wing, Spirits & Rice, o
Oils e'c. v o o v v a0 ™0,
Paper,
Sillke & kogoods . L. .
Porfumery . v v o« v o s«
Hats, Straw & similar, . .« o

...,....,...-p-..-.-.-.
o

Fld bRl

R
S et s e e

Earthenware & Chinaware . . — 27.6
Woo! & Wonlien goeds . . o . 19% £ — IR0
Zinc & its manufactures ., , . e 23 — _
Tin & Tilaware . . . . o « SRR &7 34 —_— 452
i
Total Ocrober, . 0 o o o0 0, . o dn, 218447 ch LEED .37 == O.I%
Total September. . . . . 0oL L« b 43,178.29 e 20z
Total August v . 4 s . « ¢ o . . 7r,033.71} R T}
Total July . . . e b 00w 0w . 44,9075 30,43‘) 87 —~ 14e4
Total Jume. o o v v vy 4w . . 5T,50T.23 BT 74TL75 b 030
Tatal May . . o . 0 v 0o L. . 53,038.04 5947523 ~ 12.Z
Toral April. . . . .. o L. 464950, t2 39.0%5.500 ~e p6,9
ToralMarch . . . « v o . v o 46,300, 37 51,218,014 ~ 1.6
Total Februsrys o v o v o 0 v 0 W 455080.67; 41,743 68 — 7 g
.luml January, | . [ . s 46.217.06  42,648,03, — 7.1
Total January. llcmber e e e ot e o oe' EL§, 358,61 508,423.58“ — X%

g’ | l

OUR FOREIGN TRADE I

EXPORTS FROM RIO AND SANTOS DURING THE 3RD QUARTER
OF 1900
The third Bulletin of the Commercial Statistics Bureau, just
published, gives the following summary of Exports from these two
ports:

3rd. Quarter

Kil Reis
1 Animal Products. ,231,573%
II Mineral ,, . 3,387,932%

I Vegetable ,, . 129,827,915F

& months
T — —

Mil Reis I
4,162,737% 154,06¢
14,449,469% 532,847
293,150,739% 11,097,892
2,370,745% 92,097

1V Specie 1,318,206

Total. . . . . 135,765,626 314,133,690%  £11,876,905

Of the II] class, Vegetable products, coffee exports alone re-
present 289.965:377%000 equivalent to € 11,021,079 leaving 24,268:-
313$000 or £917,551 as the value of all other kinds of exports to
foreign countries from these two ports for the nine months, Jan-
uary — October of the current vear.

The comparative value of Exports for each quarter was as
follows:

Ist. o . . . . . . 117,297,520% &3,774,601
2nd. . ... ... 61,070,544% £ 2,261,265
3rds o . . . .. . 135,765,626% £ 5,861,092

The great difierence shown by the figures for the second quar-
ter is, of course, owing to the comparatively small quantities of
coffee shipped during that peried, the tail end of the season.
The value of coffee exported from Rio and Santos was as fol=
lows:

Bags Currency £
Ist. quarter, . . . 1,725,381  109,442,092% 3,551,544
2nd. ,, .. .. 932,430 51,731,250% 1,917,196

3rd. 5, ... 2,517,402 128,692.035% 5,552,339

Total ¢ months. 5,175,21 289,865,377% 11,021,079

Compared with the previous quarter there has been a slight
falling off except in class 11, Vegetable products, and IV, Specie.
Shipments of manganese during the third quarter were some-
what smaller, 16,725 tons as against 30,251 and 29,950 tons for the

CERVEJARIA BRAHMA

(BRAHEMA BREWERY)

140, 142 o 144 —Rua Viseind e Sacaty
RIO DE JANEIRO
Telephone 111
Caixa do Correio (P.O. I3. ) 12035
Specialities 3
FRANZISKANER BRAU (Munchener dark)
Cerveja Pilsener ( light )

Supplied in harrels or bottles, or in cases of 481 or 72/2
hottles for country delivery.
&3 Our brands are highly recommended by the Faculty
for the use of invalids on account of their superior tonie and
restorative qualities.

GEORG MASCHEKE. « C.

Ist and 2nd quarters respectively, owing to the stagnation in foreign
markets where stocks are said to be very heavy and sales difficult.

The quantity of bar gold skipped is likewise somewhat smaller,
845,251 grammes compared with 1,239,515 in the second and g72.264
gramimcs in the first quarter.

Shipments of Mangabeira rubber on the contrary have in-
creased from 57 tons in the first quarter to 136 1,4 tons in the
second and 71 1/4 tons during the third quarter, more than half
coming from the States of S. Paulo and Goyaz.

Discriminated for each port the value corresponding to exports
from Rio de Janeiro for the 3rd quarter amounts to only
43,144,762%000 (4 1,874,678) compared with 92,62¢,866%000 or
4 3,986,001 from Santos.

The direction of the trade of the two ports is shown by the
following table:

! " Equivalent
Destination 13rd n:a"‘" 9"’“;'”'5 in £ sterling
H B ; 9 months
i i
B ;
EURGLE | E ‘
i i
ch{n:lmy C e e e e e e e ae . e . ' 6355}@351
USITIY 0 4 v o 0 6 o = o . . & & & o 23,000,503
I)clgium,’. D g,md:nsﬁ 9344158
Demmark . . o o v L 0 et v v L. ot 3,3v,6 138 4,405,543 185,507
France. . o o . .. e e .‘ 7093,556° 14,499,051 577.031
Great Britain. « « v o ¢ . . v . 44 *. 4,933,595, 14,030,250 546,221
SPaln. .. L e e e e e e '.‘...5 35.795 10,480 3.
Holland., . . . . .. .. ... R 13,918, 56‘ 25,758 16
ltll\.......A-.--.......; 3,171,864 50":,;,..
Portugal . o v oL 0 h ia i s e Ll 15 706G 106,38z
ll{\k.......-.:........f 485,98z 550,553
Urkey. L oL e e L s e e a e e e 434,231 974497
Channal £.0 . . 0 v vt vt v v w vy ZR mgo,sg;
Allother o o v v v v 4t v i v o o o o i 31.618 52,034
|

Tatal . . 88,558,856 161,836,078

AMERICA

Chili . . ... .

1, ouo 105

46,051,183,  5,505.0940

ASIA
China, . . . ... ... St e e iae. 42,294 2,028
All other, . v v 0o L v o L v e e L 0L . 766,616¢ 31,543
80g,215! 33,568

AFRICA

North. .« oy o v v v v i o m v v i v 1,433,391 56,700
Suuth, © 4 o o L 0 e e i e e e 2, uz.gxo’ 34403,82 3 150,457
2,844, 544; 5.357,31 216,166

r
A
' z2,074,61¢
i

rand Total, o o oy on 2% oW .I :35,755,620‘ 314,133,692




THE BUDGET — I. REVENUE

The Dudget for the current year estimates Ordinary and Ex-
wracrdinary revenue at Rs. 58.869:741% in gold and 286.082: 200%
paper. as against 53.975:344% gold and 313.238:000fpaper last year.
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By art. 2. the Executive is authorised to effect the following
operations :

1. To emit up to 25,000 contos in Treasury bills to be redeemed
hefore the close of the fiscal year.

II. To receive and pay out deposits of orphans, dececased and
absent persons, Savings Bank etc. and utilize the net balance as
revenue.

111. To borrow money in the most advisable manner, exclusive
of issue of paper moncy.

1V. Tolease or sell Union Railways to the best advantage and
apply the product to financial reorganisation.

V. To adopt a differential tariff in favour of ome or more
imported articles in compensation for concessions to Brazilian
produce on most favoured nation treatment, and vice-versa.

g
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VI. To emit 40,000 contos in nickel coin in addition to
20,000 contos already authorised, if not emitted during the present
fiscal vear.

VII. To adopt a special postage stamp for official ecorres=
pondence. )

VII. To grant exemption of transfer duties to an asvlum for
indigent ladies.

IN. To recover from Shipping a duty of 1tos5 reis per
kilogramme of merchandise loaded or discharged, to be expended
in improvements at the respective ports.

X. To organize the inspection of all Insurance Companies and
charge each with a share of the cost.

N1, To exempt material imported Dy the +“Instituto Profis-
sional™ from import duties.

NI1I. Ditts for tin plates
Produce.

XII1. Ditto for 3,500 metres
the Municipality of S. Gongalo de Sapucahy, and for
for that of Curvello for construction of Water Works.

NIV. Tu advance stamps to National Factories for payment of
consumption duties at three months dute.

NV, To lease the working of Monazite Sands found in Na~
ticnal territorics,

stamaped  or otherwise for Dairy
of galvanized iron piping for
3,206 metres

Art. 5. Authorisation is renewed for the lease or sale and ad-
ministration of Public Lands and Property.

Art, 4. The Ministries of Public Works, Wiar, Marine, Forcien
Aftairs and Interior, shall transfer to the Dxchequer 2l propertics
held by them, net in acteal usc.

Art. 5, The 159 of the dutics recovered on imported moer=-
chandise is raised to 25°  of which 5+, shall De reserved fov the
fund in guavantee of the curreney. Instructions shall be given to
the different Custem louses to recover the moicties in paper and
geld in such o manner that the totsl shall not exceed 13¢ per cent
of the dutics, on the basis of 7 1/2d paid in January 1goo, undl
exchange reach 1o 1,/2d. From 10 1 2d upwards the duties shall he
recovered without any rebate or minus 75 . in paper and 23, in gold,

Art. 6. Refers to the distribution  of Soci0c0$o00, cstablished
by law of 10 December 1806, amongst different Educational Fsta-
blishments.

Art. 7. All receipts from  the so called # additional *
{surtax) shall be applied to the Salvage and Life Boat Service at

tax

Rio de Janeiro.

Art. 8. Al Vessels ealling at National Ports exclusively for
orders shall he subject to a single tixed duty of £ 2.0.0. irrespective
of their tonnage, where they shall be permitted to remain 10 days
under supervision of the Customs and be allowed to reccive pro-
visiors, water coal, etc. 'n this duty shall be included customs and
other dues of every kind to which shipping is subject. The 10 davs
grace may e extended by the Customs Inspector for 5 davs only.
o majene, after which the vessels will be su-

except in case of for
bjeet to the ordinary regulations.

Art, g. The stamps corresponding to 2nd class Par. 3. No 3
of schedule 11, of the regulations approved by decree 3.564 of the
2z2nd of Junuary 1g9co shall be applied to one cepy of bills of Iading
only. to the original or.inc ot loss, to that presented to the
Custems for despatch.

Art. 10, The words, g at-
tached to commerciad accounts ¢r involees are subject to the same

Crey fgedibede and such

stamp as receipts.

Art. 110 In tible B. Par. 1 — No 50 regulating  decree 3564
of the 22nd Januiry are included all accounts, petitions for exemption
from duties ete, for official sunction.

Art. 12, Kegulates appeal on consumption tax penalties,

Art, 13. Creates a duty of 2fooo for registry of literary, scien-
titic or artistic works.

Art. 14. Probibits advertisements in imitation of or reseme
bling bank notes. Infringements will be subject to a penalty of
1:.co0%ccn,

Art. 150 The agencies of all Banks National or Foreign or of
any other institution dealing publicly in bills of foreign exchange,
not being Deposit Banks duly constituted in this or provincial
markets under the law of limited liability, (Sociedades Anony:ms)
or branches of the foreign Danks directly authorised to carry on
business in the Country, are obliged to deposit with the Treglsury
A minimum sum of Rs, 100:000$000 in cash or Federal bonds, under

penalty of 10:c00f000 for first offence and 20:000$000 on repetition
of same and prohibition of further business.

Art, 16,  All Captains and Masters of merchant vesseis, noue
tional or foreign, clearing from Drasilian ports for foreign coune
tries are obliged to organise a manifest of the merchandise loaded
at the respective port in  which must be mentioned : the nime,
class, tonnage of the vessel ; name of the master. number of
packages and their denominatinn  and quantity, the Class and
weight of each separate article of merchandise and its value when
declared.  This manifest shall be posted 1o the Reparticio de
Lstatistica Commercinl, at the Capital, duly registered and, withe
out charge, and no vessel can be desparched by the Customs
without exhibition of the certificate of the Post Office proving remit-
tance of same. Should it be impossible to  mail the manifest D
fore sailing of the vessel, in order not to defay same the Insa
pector of the Custom Touse or of the Meza de Rendas (Bour 1 of
Revenue) shall accept 4 written decl iration of the Agent or cong
of the vesscl or other gualified party to du so within 48 hours
the sailing of the vessel, subject o the penulty expressed  i-
Art, 6.

The pest office agent shall give a special receipt certifving the

remittance of the corresponding manifest after examination of it

contents. For failare to deliver the munifest the master or his ag
liable
repetiticn 1:ccofoou,
ter as regards the species or number of packiges received shall
Hable to penadtics of 1oto 56, of the value of the merchindis.
and 205000 o 100Fo00 per puckiage not declared,  The
naltics shall be impused by the Inspector of the Customs or of the
Meza de Rendas ind  be collected in accordance with Art, 388
of the Consolidated Laws of the Customs,

shail be to x fine of soofcoo for first offence und on ¢

Valse decliration on the part of the

above Po=

Art. 17. Shipping dues shall be collected by Captains of
ports, as in decree of 15th July of 1899, on the following
scale =

For the matriculation of the crew.  (per head). F500

s e . s boatmen ete.{per head), 13000

s+ registry of small bouts (canoes) each. . . . 24000

- matricalation of vessels up to o toms . sdoco

. " - » from 10 to 25 ,, . 10%000

v - . s 0w 25, 50, . 20%oco

“ 5 w mom o 505 75 4 . dcdoos

o N . w s 73, 100 . tofooo

. 100 tons upwards 30 reis per ton

aver,

Art, 18, All sums receivel by the Treasury in ace unt o
or lease of public buildings or property referred to in Art. 3 as well
as from the surplus of Deposits shall constitute a special sinking
fund for the amortisation of the internal debt,

Art.
Guard.
Art. zo, es the fees for the National School of Music.

Arte 21, Art. XLV of Law 641 of 14 Nov 189 is hereby
altered as follows :

On all labels, of articles of foreign manufacture, printed all or
in patt in Portuguese, the country of crigin must be stated,

Art, Prorogues the disposition of the law of 1899 regar
ding the free importarion ot materials for mining and the formalities
for obtiining same,

Art. 23. Prorogues all dispositions of former Dudgets not ex-

1. Fixes dues for nomination of Officers to the National

fate]

pressly revoked.
Art, 24, Authorises the
foreign debtors.

Executive to come to terms with

Art. 25. Reduces the fees for Consular Invoices from 5%
to 3%000.
Art. 26. Grants excmption from duties or material for 4o kilo-

metres ot the Estrada de Ferro Sul do Espirito Sunto.

Art.
lection.

Art, 28, Authorises the Executive to revise the rates applied
to River Navigation between National and Foreign ports,

Art. 29, Consular fees on merchandise received by land shall
be payable on the tonnage of the waggon or car, similarly tothose
by sea. L

Art, 30. All contrary dispositions are revoked, Dec. 1950,

27. LExempts from taxation all animals for Zoological Col.




SUMMARY

Currency Gold Currency

CRDINARY REVENUE

o VI | Datles on im
Y Surtaxes & Shipp-
ing R
IN. XL T < of ail Kinds 38,400, 00! 226.270.000
11. Inkand K 16 7u5.000! 79,827,200

I, Consumption & FE
Faxese o o 0 a0 o —
Ve Sindey o 0 0 0 0 o

27.770.000 -_— i

w.806.000 - 8,665,000

254,262.200

Total erdinnry Revenue,  280321.¢30

etae)

B pai:a Y [glele]
feaee or

AT, . BN —

T 0, TOC

8T 000

LT PRTRVELNE

GRDINARY REVENUE
Imports. No alteration whatever has been introduced into

tomy's L with the exeeption of the inerease of the poereen-

the €
tage of dutivs payable in cold from 15 to 25

Tuclusive of the Landing, Storage and other local charges, the
Revenue derived oxclusively from duties on imports of Merchan-
dise are eetimated to vield 18, ooviocod vold more and 38.0 ocond
paper less than the current year. Adding gold and paper together
Wie totad estimated vield of imports for 1gor is only 160.000:000H
oy 20.000:000% less th i the estimates fnx Tgoo, It iz of course al-
wavs pradent to underestimate rather than overestimute Revenue,
but altheuch the eellection of duties in gold may possibly tend to
restrict Jmponts still further. it may.on the other hand, be more than
exchange and  the pur-

crunterieted By further iy cmient it

chusing power of e curreney,
Moritlme Charges are likewise aniltered with the exception

{the duty o 3 reis por klngrinme of merchindice loaded or

1t
clarged, to be oxpended on port improvements {art. "NXJ.

As regards the pocentgee of dutics payable in gold we have

em by which the balance payable in

alre dy oxplinad the mecha
alated <o that the totad reduced to paper at the
div shall mike up the constant of 139 % « f the
sd in the tardf. This will rule up to 10 1/2d.

naper will be

exchange of the
nominal duties cb

“rom that, upwards  duties will be eollected 25 7/ in gold
and 75 ¢, in paper without rebate of any kind.
Inland Ravenus, the estimaies far 190t show an increase of

crease of 2.120: 800 1n that

2 soreond gold and 1 d recoverable in
4 =

carrency the Tuer being disuibuted over o barger number of items.

The mest notable dierations compered with the previous Budget

ge as Dllows 1 — norease of 1.850i00050C0 in estinites of stamp
dutics, including exchinyge eperations, and of 20010 28000 in the
vield oflottery dues, O the other hnd there has been a reduction
:f:,(}(‘o:o’)( L im the estimtes of the tax on official siluries @

ferrocoSeno in the vichi «f Wuer Rutes @ 4coicoodoos in contri-

Luetien- by Comyp mnics Tor Fiscalisuion oxpensest 38o:coof in the
ico:oood in that of the National

inr

revenue of the Insane Asylumos

Ofees,

Peinting sineilar sum fees on transfur of vessels
‘.‘L‘:id»S

Ccorsumption and Excise Taxes: There Las been no alteration
of current rates butowing to more periect acquaintmee  with their
d4d 11,830,000 more in jgor. The
co, locooocd ; De.

1,500,c00¥, salt 1.200.000. Patent medicines cte Soo.0o0f

g opumber of smaller items,

working thoy are estimated o0 v

fems i which incronse ds expectad wve Tol

verages
ard Phliving Cards 16c.cocd, shrinkage has, on the other hand,
Leen allowed for on Cnndles Zoococd: Vinegar S€oocof and

Canned meats cte 3000008, Consumption duties on Tiats Walking,
sticks and Textiles, for which no estimate was given for the cur-
rent year, are expected to veld §,52c.00cF in 1gol.

Sundry Revenue. Allowing 6 the transfer of 3,000,c00$
included in the estimates for 1900 to extraordinary Revenue a

¢

59,500,000 °

decrease of 310,0c05 gold and 1,02100c$ paper is counted on

in consequence of abatements in the yield of Interest, Loteries and
Transfer dues.

Extraordinary Revenue. Not drawn from taxation compri-
ses the issue of 12,678,074% gold funding bonds against 25,627,877%
last year ; the proceeds of the sale or lease of Railways and other
National properties, debts recoverable, the issue of nickel Coin,
balance of Deposits and all eventual Revenue.

General  Fews

The Crisis is getting so bad that people are giving up, not only
real jam like our american contemporary, but even fresh meat and
going in we suppose for beans and xarque, if not worse. !n 1897
the number of cattle killed in this City 164,300 falling to
148,827 in 1809 and 134,803 Jis/ vear.

Coal. The Rai/zway Nezos of 13 Dec reports a contract having
Leen placed at Cardiff for 23n,000 tons of Welsh  und
shire coal for Brazl and Egvpt at 25s 2d c. i. f., delivery to
commenee in Jany and end in June, and 35s c. i. f. delivery
being spread ovar twelve meomths.

was

Monmouth-

0 Dia” appears with the new vear under auspices that arc the

1

best guarantee of prosperity,  Weare pleased to wigh our new
colleague many happy returns of the day.
The Gold Vales or cheques at Rio de Junciro during :he
manth of December were issued by the following banks :
GOrman. o v v v o v v v e . . 10148
Republicas o v 0 0 00 w0 o s 249:146%
London & DBraziian, . . . o . . . 204:672%
Oritish « . . L 0 0L 0o e e 103:736%
S T S 7016153
River Plate o+ . 4 ¢ 4 ¢ o s a & 42:0638
Necional o v 0 0w o v v w0 .. 8:774%
Total, Rs. , o . . ., . TI.o2i:020%
News from the Acre. So far ag can he made outr the #li-

busters seem to be getting the worst of it at last, the Dolivien
Alonvo and a bLloedthir
Heetenant stationed neer the mouth of the river to wavhiy stray

forces being in possession of Puertn g

revelutionists and prevent vessels ‘rom going up or down. The
Bolivi o authorities have {orbidden the filibusters to work their

Rubler farms nd have put the son of the Viee Prosident of the
Revolutionary Government into chokev. As soon ns they see that
the Bolivian Gevernment means business and there is no moeney in
fighting, the filibusters, who are not Brers or anything like them,
will not hold out very long.

The notorious Galver, the founder and ex-President of the
Rubber Repullic, is not dead  after all. but living comfortalily on
his patriot carnings with his “respectable ” fither and mother at
Madrid where, with his active and cnterprising spirit, he is certain

te he promoting something.

skirtle

altev. who can tell 7 Anyvhow we scem to Le rid of him. Perhaps

but whether 2 revolution or a

he will ¢o to the Transvy

J where the plucky Deers
want all the help they can get before very long.

are likely (o

Sanderson’s Whaisky. The increased demand in
of the world for this well known hrand is the best possinle procd
that its reputation for purity is being well maintuined.  In the
Transvaul and South Afiice ge Iy it his almest driven compet-
it~rs {rem the field and in S, America an cqually goed record is be-
ing established.

all parts

Tie
1

Rio de Janeiro. On the Ist Janwiry the Covernmer  of this
important State was assumed by Sr, Quintino Bocayuva. . The fail
of Coffee prices and consequent shrinkage of Revenue created o
situation that only the greatest care could save from being critical.
Unfortunately, the late Government was far from being either
prudent or c-onomical ; so that the difficulties that the new Gov-
ernor must contend with, will demand all his attention for a long
time to come. It will be a tedious business to unravel so tangled
a skein, but with patience and devotion, such as we feel sure Ce-
neral Quintino Bocayuva brings to his task, all things are pos-
sible.




RUA DA CANDELARIA

Cable Address: HAROLD
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QUOTATIONS DURING THE WEER ENPING JANUARY 1, 1901
WERE AS FULLOWS:

{COMPILED, BY PERMISSION, PRCM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO}

MAXIMUM AND MiNIMUM
BANK COUNTER DRAWING RATES

Dec. Jan. 90 d/s SIGHT
Lendon Paris Hamh. Italy }Portugal] X.-York
< aalt 0 Tl s 1.1&,‘} u2t anl s
Satarday — ... 2 3 AT GG 1.1»‘.’1 Wio A2 5.103
e to b e waat el 3w s
Monday  — . .. 3 } N W 1oL 910 Mz 5 pus
| i
Tuesday — Ioliday ) — — — -— -] —
it : i
[ !
oft 9 T 930 1,155 90 5.03%
Wednesday — Jane 25y g w0 9as' 1lter] o 5403
i
RITECEET T G35 4,190 921 1 070
Thursday —. . . 33 ¢ 7 O - T 5,103
- [T I 72 1,408 923 5,103
Friday — —...« 4 g "2 1210 a5 W ET
Average. . . . 1900 983 47 1100 a2 A1 5,083
do., « o . . 1509 T Y/ 1.38 1.6%2 1.311 B33 Telit

OFFICIAL RATES

Dic—Jax. 90 d/s SIGHT

j i
London[ Paria illennh. London | Paris l!unnb.§ ftaly |§-York

H
i | ; |
i

H

| !
i i
Saturday — . . 2}9 M/._H% onsl 4.8t 0 1 el 950 4.4800 ust] 4,973

{
Y561 1.48119 19/, 959 1.183[ 901} 4,974

|

1

|
Wednesday — Jan. 2:9 13/,, 0391 14300 29 4,0 G2 1.15‘8, D0 4,090

i

|

Monday — . . 3193 ’33‘
i
i

Loy % ‘ ‘

Tuesday —Holiday — — —_ — — — - e

%]

Thursday — .. S65] 1.492{8 27 4.0 960 1.196] 910 5 022
972] 1.2009 25,50 973 1.2040 917 5.u54
2 ( ?

Average . .. . 1900 19 285 1 gatl 1ustle | wes 191 905 5002
o w0 W 18U Ty T B LGTHT Y] 128330 1 6’3‘? 1.297) 7.02%

Friday — .. 49135,

Monday, December 31. The Dritish and Londorn & River
Plate Ranks posted Y 15/16 d as connser rute. the remaining  baunks
adopting 9 7’8 d, which the French Buank raised o 91516 d in
the course of the day.

The market opened with bank paper quoted at 9@ 1516 d and
private at 10 d, rates afterwards improving to 9 3{;32 and 10 [ (6 d
respeclively, with talk of some businesxs in private paper being done
at 10 416 d. In the afternoon, in consequenes of active enquiry for
Hquidations, rates declined to 9 1516 d for bank and 10d for pri-
vate, which remained unaltered for the rest of the day.

Tuesday, January 1. Holiday.

‘Wednesday, January 2. The British lank posted 9 1316 d
as counter rale, lowering it soon after to 9 78 d, the rale adopted
by the other banks.

The market opened with Lank paper pretty freely ofleved at
9 15/16 d, %ut as only fow private bills were obuiinable at 9 M;32d,
rates declined to 9 %8 d for bank (sales) and 9 15,16 d (purchases)
rising 1/32 d later on and the murket closing in that position.

Thursday, January 3. The counter rate of 9 7/, d: was adopted
by all the Banks, which the IFrench and Lsndon & River Plate
Banks afterwards reduced to 9 '3/, d,

The market opened with business done in bank paper at 9 2%/, d.,
and with the banks offering to buy at 93 '{32 d., without finding seliers.
Rates then fell for bank, first to 9 “/y and then to 9 13/, . d.. and private
WO 5/ d oand thento 9 7, d. In the afternoon rales improve]
again !/,, and !/,, d. respectively and the market finally closed with
bank paper at 9'#/,, d. and 9 74 d. and private at 9 ¥9/,, d.

Friday, January 4., The banks posted the counter rate of
9 13/,; d. which was lowered to 9 %,d. by the London & Brazilian
and London & River Plate Banks,

In the morning bank paper was quoted at 9 2715, d. and one of
the banks drew small amounts at 9%, d., which rate, however, was
withdrawn as soon ns demand iner d.  Aflter a few osecillations
brought about by the daveloping or sla wening of enquiry, the market
closed weak, with bank paper at 9 . doand 9 =5 3, and private
atd 3/, d.

Saturday, January 5. All the Lanks postedd and maintained
93/, d. as counter rate.

The market oponed with the banks drawine conditionally at
#3735 (L. but without finding bills over 9 13/, . Hates then decfined
flas doto Yo dl for o short while, Latin the alternoon roce again to
Y270, d., with cellers at 9 7/, d,, and finally the inacket closed
steady at 423/, ., and 927/, d. {or bank and o 7 s b and 28,
for private paper. :

Extremes during the week ending Januiry { were 9 9/t —
V3142 d. for 90 d/s Bank paper and v 13/16—10 1715 d. for privite.

The average Bank 90 d/s counter drawing rate for the week
comes out at 9 55/i1 d. the corresponding aight rute being & 51,04 d,
against O 7/8 d. the average mght rate of the Camara Syndical.

The average depraciation for the week, calculated on the bnusis of
the Banks’ sight rate. is 63.71 2 and the premium on gold 175,04 ¢
against 63.893 7, and 175.92 % last week, At thess rates:

i . e . . wasd worth 24207 against 24
{

B last week
a0

{ shiliing . . . . . » » 3230 B
fpenny. ... .. " s ” "
{ Frane . . . . .. . SY73 ”» "
L Mark o o000 L " 13202 " o
t U. 8. Dollar . . ”» G 4 » ”
{ 208000 coin ., . e 5314 » w

QUUOTATIONS IN LONDON

Bank of England Rate . . ., .,
Open mavket rate. . . . . ... .

Exchange on:

Parise o o v o v 0w v 0w
Berlin. . . . . . .
GeMot. v w o @ 0 ¢ 4 o v v u
Madrid. . o o0 oo o, .
Lisbon . . 0 0 0 0 0o oL,
New York . . . . .. ...

Premium on gold:

Bu-nos Ajres.
Apolices (574

Funding lean, d ey . L L L
West Minas, 5. . . .

VALUE OF COFFEE SAILED

Week ending

CROF TO TAN. 4

Tax. b pEC, 23] JAN. d | DROL EN

Bags | Bags 2 £ Bags £
Riv o coaw v vy o 17,557) 74,6507 31,311} 130,571 1,595,447§ +331,279

ol P
Santos, o .« . . . o] 138,203 162,850 225,932 235,141 6,000,115] 9,154,744

Total te alf ports. . . 176,050) 237,531] 260,213} 115,712 7,&'#3,’»&5“:?,,-ifhi,OEU

|

Rio Coastwise . « . .1 3,675] 3,%6| 6,555 6,98 239,772
Santos Coastwise. . . 13 _ 31 — 1,412
Totai Coastwise . . . 3,406 3,996, 6,139 6,933 241,184
Total to toreign ports 233,535 3001707} 308,323 4,835

THE MONEY POSITION

Tk supply of money this week has been fairly large, and even
on Thursduy, when the demand in connection with the Stock Ex-
change settlement had {o Le met. it was neceseary to precare only a
few lonns from the Bank of England at 4 1/2 per cent. To-day the
rate in the open market has been 3 to 3 1/2 per cent. The demand
for bills has been small, and rates are close up te 4 per ecent. for
all maturities. On Monday payment has to be made for the £ 2,000.000
of Treasury bills placel this® week, and this will probably again
send borrowers fv the Bank. L

The fall in the Berlin exchange and the malaisc in Germany
have revived the fear that gold may be sent from London to tide
Berlin over the turn of the year, and that an advance io the Bank
of linzland's rate may oceur.gThat thes: fears are justified cannot
be denied, especially as, the Bank of England’s reserve is now only
£ 19,635,000, and as, apart from any outflow to Berlin, it may not
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e more than £ 18,000,000 by the end of the year. Possibly the Bank.
in its desire to avoid an “advance in the official minimum, may
permit a certain amount of gold Lo be withdrawn. Indeed, we under-
tand  that arrancements have praclically been made to toke
50:.000 fram the Bank in anticipation of the arrival of the 500,000
of gold now en passaye from India, Buat as the Bank's reserve ou"ht
not to fail mueh heneath £ 18,000,000 any farther shipment would
probubly caus- the Bank rate to be raiserd.

Tt any seriens depletion in the Bank’s peserve cannot be per-
mitied is oliar, The quantity of French mioney in Lowdon is very
fuvrge 3 oand were any ciremmstances to arise to canse Lhis maoney Lo
be with-drawn from Losdon an wepleasan: position would be xm.xt‘fd.
Furcher, onr indebledness o thee United Stites is great. The Ntutist,
Dae, 10,

THE BRAZILIAN REVIEW
Netyrday Jonuary Giha 1901
Ninoty duv’s pate on London opened an Monday 34 Decemher at

oopnobad, ol elesed this evening at wo G speds
diseeprtable eavess inoo bultizsh hamoor with

1Qu0
rates gt Seh P\':n'H)‘ b Bisher than one e st Diee
(em‘m FENL ) .
Flio oo vabes of the Tast s ovasrg wos o as follews s (N

I Two senrs

R B Tt ofar pRe 6o Y and S‘MU RS
e bowns Looonmeh meney owd e ol e evelimeree thal wies sendinge
Huon, wew i018 the other way about, uo

Lhe Connty i :
: ey e it ever (o hlesend

TR

SEnie
Chhera v saehit b =ytties ans oone.
Laenvin : aes for ancther oeension, theve
te el e e oot thert thepe s Yoenonnednbde improsement
buothcoy perel vonrs nn vt venzen U Heed tere evepy
renson t continn o durins the enperont v therlinpes,
Gion I stsenle Braroes Bhon rhere weve miny Trctora h-,i Costs
{erhnt. exclinwe, smono It whoohoony enntiners e b the
cons SIS B STU I BT stirinhage -‘r’ Tt
IO pr tee fionrno s of pones Uieenghont e o
Fhe firns et e enelaney of pabes duvins the st fow dayvs o1 the
venr Sornen el anexpected i wenkened during the post week  aud,
Theterdd of the srsing ter deney evpected siter He Hpsdatlon, raies were

ast week decidediv flnt, One of the banks wos peported Lo b tiking
heavily nn i Fing b hene exehnnge

I'he vl heavevor, is deed fedly optimise for the nomen and
bolieves ia w rise and s, plenty of Bills heing foribeoning, these

Fieef e ppovenyees el bt il etleet el s

spute of
e the neevket ol sed stemdy with hills offerine at o 70d

Comprre b with the two provious veaes the Strtistieal position of

the Mo met oo the epening of the year was tollows
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Gy davs a0 L .. Tt
Cashon Bio Bxehanae 1 JHI\~ M i nb\ AYNTD
Preposito. fne « " » ~ .
Dlebit 1o Hoenne aibies » - FFRB
Credit wath - P 5
P r nne o edrelntg P TNGOE2
Bank o Fushoeb vate o0 0 o o0 [ S
Prrice cotles London peoe owte L ;): .
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=
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Roughly, the position is this: the loeal market has clearel off
its indebtedness to London and accumulated o mall credit; of
2,452 contos, whick can be drawn if required.

On the other hand the eash balanees are particularly low, and
only just cover sight deposits. This time last year the Danks. though
theircash was even less, were in a stranger pu~ruun. having s evedio
with Home offices and branches «of over 30,000 contos, I‘L]H!I‘ money
in cireulatinon has diminuisbed 3{.000 eontos since Januury 1890 and
34,000 since 1900, hut in addition to this the failure of the Banks hus
lacked up vest aams of monay, oa the one hand, and inumidated pos-
sible Jdepo=itors  on  the mhm‘ Consequenty. the stringency of
of maney is wreuter than ever and. sy long as it exist, a decided
beas movemen: 19Ust be  very precarious.

I.ooking abroud, thoush lower than last year, the 5 per cent
Bank Rute s not reassuring and would b» almos: certain to provoke
netive remitlances except for the tighiness of mwoeney.  As fur, there-
fore, as the purelv monetary fa -t ure ceneerned, thev appear to
be of a neutral character. one neutralizing the other wnd tending to
keep rutes steady.

Durine the past yeor, the prineipal factor of improvement in ex-
chingr wus undoilpedly eofl-o. which gave over ¢ 3 00000 more
than in I8 and on it. agasing, the fature of exchang. mist mostly
dependi. On tue 2nd January 1900 sterling prices wese setially
slightly over cuprrent rites, whilst their tendenvy wis notnistakenhit
upwards, instend of downwieds as wt present.  Considersble etress s
being  laid on this featurs of the market, and, certuinly, wore this
mark-{ ruled by purely sentimeutal  consblerwsions, o Gl woukl be
inevituble. Thui starling coffes prices are lik-lv to il or at nny rate
1o be eomendarably under th < vuli g lust vear, is possible, in xt it lm 5
nat follow that the balanee of foreign payiments would, i
equally aitecte U On the contrars, lixs'!'v: BremE evepy
the ditforene il price boing psde up fa the inere
tha . afl the vulue turmshed in ull- durm" {Ixn :u
rnanths Cwidld b ogudre ap o fust \rdl

Futries anl shoprients of rabhers for tne ‘z‘"t Balt of e zensen
shoew Bitthe wlteration fn volume eomprresd with the twee firmer
vours esd oy he expected to give results signlur U s vong's
fone the second ol Price< how. . bove fmilen sml the value oq
subiher eoiports dnring the nest sig mn::?l:~ wili in Sl e e aJin

fu 1 aheart © foogooos short of that o the same peeiot in (U0,
Un the oticer sile, i anel 425 dav’s acceptiners for lmporis now

talling e eanmot be on o heavy seale awd, in ot Judgine feoan

ihoo custorms revonie, are less tham in 1900, It is trire that feom

the <t January Government eaquirements will reduce available bilis
by e equivalest of tho fnerense of the gobl duty on imports, but
al most this mmmb evceedl U600, 00 par annmn and \V:U t.iniv
not be heasier in the first haf of the year. Thers ur v oaddi-
tion, =everal undectakings on the tapis that are sure o ln‘m" erist
toothe mill sooner or later, whilst t}w position thot the
Itepullica is rapi Iy assaming may be reckoned on as a
powerful element of stability,

[ the presentstate of qusi r*qmlx wwinm of foreign payments, the
mnst prowertul factor of stability is. arter all, the seareity of money,
swhich, whutever inclination may  be. praetically prevents amy
orgunized e ™ novercent,

The burning of paper monay, which will shorddy be renewed, how-
ever its real effoet moay have been diseonted by the money having
been practicsily witlebrawn  for som- time {rom  cirenlati n. musr
avercize a powertul moral eilect whiel eannot fail 1o b whalesome
and Govourichle b the rare 1 b was lasteear and the vear before, when
exchiunge ¢ mmmenced to rise immediatelv after burning wis

1t 15 not, howarer, hich or even rising, but, steady exo
is required. .\ rate r-icill:atin_ about {ut. as it has slone tor iha lust
feone menths s intiniely o b preferred to a big rise it conld only
serve to disorgnnice commerdal relutions anee more,

MOVEMENT OF THE 5 FOREIGN BANKS

RIO D& JANEIRO
j 1 Acconnt with Mead Offices & Brauches 1 Depasits
Cash Balances f "
[ 1899 S 1980 SIGHT FIXED
i |
ﬁ i- |
{ 1500 1CREDIY ; DERIT CREDIT 1 DEBIT 1898 ; 1900 1899 1300
' . ! :
{ ; ! i )
— } : j
: 3808 g,
Lemlon & Brazilisn :4“?‘3 _1{
Lond e Liver Plate i !
Britisb . . . .. . 0 D80T 9
German. .- B0 ~,3 1. 53 7.403:1475 8 863 0408 10403
i
Total Dec embar 11
IRV 55 608:7193;
»  September 30 . G.361: 461'2' 04,019'2822.5‘
»  August 31 . llj.oll.‘):(\\ — ‘ 5.510: 533% 61. :')6‘)2951\"
» Juiy af. . . 13.852:3445  —  [43.200:4123 30.785:0323
»  Juse 0 . & —_ 925 .908:2928 506.552: ﬁ"%\
» My sl. ... 9.050:030% 60-04034325
» April H0 . L. 272 : 3 — ] 69.354: 079;’ 34,
» Mareh 31, . .0 63.230: 46.602 4‘)05 —_ i 60.202: 33).% 5 31.538:727¢% 34.!1‘%'9585’
» February 23 .| 63.333:7048] 40.961:2108 6.22 — | T3.5T0:1963) “2473) 30.481:0175| 33.661:445%
» January 31 . . 69.962:8133 37.4“0'91;3‘ .636: QS!S — ; 70,008:7833| 5 52.099: 0003] 29.360:0333] 36.251:7313
i i
In addition to obe above oba old account of The Banco da Republica shows 8,637,6673 cash and The New Aceount 12,587,912% in all
21,225,5793.
¥ * T
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BUSINESS DONE ON THE RIO DE JANEIRO STOCK

DPURING THE WEEEK ENDING JaNuany th, 1901

E CLOSING
SRIP ! Hi
DESCRIPTION Sales } Higzhest | Lowest This Last Date of
| weeli & tant
|
GOVERNMENT SE-
CURITIES
Apolices Geraes 5 95 I
Currency o . . . Ui T303000f  TI02000] 7203000 7303000{ Dec. 2§
Do do Fractions. . 1345 TH0gaun) 1050001 71630001 F00g00U » Y
Pro do Cautellas . . UGS GBON00T 6a03000) 6803000  TUGRU60 » i
Internal Loan 1845, |
5 0,  Currency i
bearer. . . . . ., S5 TR0 TO000]  TISi00]  TI02000 »o2N
Do da do arder |, G T2Ag00) TERIOL0 SO0 TS0 » 42
o AN0T, 66/ Cur- 1
PRIV e L e 28 WUUROUG STIRUU0L NTH00 ~
30, Humis hoarer ~ G102000 Ol »
Do do order, o . ¢ (2 T IR0 AV § ) »
Toy Fractions bearere! 2804008 G10g000] G0 asudeon! .
By v oo, L L .HHEZIGUW“ BRUSTT V,'UUU{ SLLZ000 »
Hio de Junewrs Mu-: | |
nigipal Loan heas! |
Fed e e e ! trignool  1012000] 1143000 f13a000 . 2
i
Baxns : !
: ; )
Republice . o .. .0 1,2 SHR000 S0R000; Pog, 2%
[ cinl L L faN eI T s 20
Jivpothas]
oo Stk SUsQut » 1
. R k '

.. [y
Sanperer s ..o, 105
construct v L oo . i

RAILWAYS AN i ;
TRAMAVAYS [

| |
Serocahana Iteunal | !
Ry o ow e 1007, L ssu : Des, 7
« N Jeronrive! 2 [ 2TU00 O
fim f;;['m:(:"} : f i
T e e e e e P 10:00u;  10u3000f  £002000) 1002000 P
! ¢ i
COTTON  MILLS |
Ablangt. o0 25 1v‘»‘r$000i‘ 1503004 1008000]  £5030)3] Devc. 26
MLSCELLANEOUS i ‘
:
Fateriis Nactanaes 130 ) W00 45500 becs 20
weunbes M
2,100 142000 164500 14304 By
Li S0 oo ) S |
i
e PR . 30 Cagng SUR000
Obras fivdrauheas, G40 S 12300
DEBENTURES ]
i
do Botaniew Te'y | iy 18050001 1202000 180800u]  190800| Dec. 2
it~ 1taua
e bt D00 35000 352000] - 23
o Zud secie o o . S0 20.%00‘.}[ 20K - e
t 1
The Lusiness done on the Rio Stock Exchange for the week

ended 4 January was distributed as follows

Government Securit
Bank Sbuares . .

Ruilway & Tramway Shares

Cotton Mill shares
Miscellineous, . .
Dabentures . . . .

Tatal, . .

ies, .«

Aot 48LS000
11 3

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
DURING THE WEEK ENDING JaNvany 4, 1901

Desoription Sales Loweast Highest
florcrnment Sceuritics
Camara Municipal Santos, | . 13 735000 733000
Danks
S, Paulos .. oe ... ... 17 1303000 1303000
Railicays
Paulista . ., .o ... ... 351 2103000 2103000
Mogvana. . . o0l .. L. 318 2323000 2133000
do 409, . . ... .. 30 925000 923000
Mortgage Donds
Banes C. R, de S. Paulo 6%/, 51 503000 513000
Banco C. R. de S. Paulo§ of, 1,096 583000 622500
Banco Unido de S. Paulo . . 100 685000 683000

The total business.done on the S. Paulo Stock Exchange during
the week ending Janury dth. 1901 amounted to Rs, 34810523000
distributed as follows ; '

Government Securities, . . . ., , . Q01933000
Bank shares. , . ... . . .., _ -7:2]0‘;n(;u
lailway shares . . . ., . .. ..
Cotton Mill shares . . . . .

Total, . . . o . L.

LONDON AND RIVER PLATE BANK., LIMITED

Tite thivtv-richth gencral mecting of the shareholders
ou the Hih Decemiber ot the Cannon stieat Hotel, Londia,
s N, Racbardson, the chuirman, prosiding,

O -

The seeretary, Meo G R Hatehingou, Baving rewd the notios
vening the meeting,

The Chuirwan said: Gentemen, when 1 Lust Lol
wddvessing yau I was able to speak of the prosperipy
sing over the Argentine Heparhltie, sbout their being ¢
wook ab o liigh prices and aboat the ceops ey woers wrow
gret that Toan aot able Lo <pek in su b elowing  t-rus
meres of bk countey st ppeseai. The  poaes of wool b

thie sl

aboenormons ext nt snb bihe mes, thivoes that wand,
gob to u o certabo hei bt of bewan e fdl, snd Bos il oo e
g that those whe del oot el their wool., ani prodineers

yeur's erop, e ant atly obiiged to soke oov

bt s el asowell bl w0 <ell their produee as 1o

Besiles that, tiere doas beenan anthroak n that constey

reath i 23S teprkhbe caliadie, i

3oaeryin vohere in Forland, bt the v

SLrone measuees bo stuap i out of the ¢ araley whi-b = ol '
st D oad] these wha bad uny ehinpee ef ¢y i et wth cha
s wntmnl ey cwnnot deothat oo the Biver Plete, o oo
happy to suy that | hewe the disease has not been anyihing  like so
viralent as 10 our ownp country, and that it is now dying cut. foam
Iippy to suy thad our funk | dane v well, fvospate of o1l the
wlvepse  civenm<tances. The Republie of ruey s ailieted veps
much in the supe wey as e Argentine Republic, and b au =y to
say that they have food the discase among the cattle the snms as the

oubers have, Tuening to the Hepublic of Brazil. where we hove a
Liewe bisiness, us vou are aware, theis prineipal industries ar - coffve
el rabber. Coflee hiud risen somewhas, and as o« conseqience Lbe
anehange rose. That, T opresume, was tuken advautaze of by specula-
wors, and the exehanwe was rashed ap to an abnormal peint. | say
that Bowas abnoedly hieh, consilering the price thua the milecis
Lins heen ab during the Best few voars, went up to smething  like
A1 s L and came down sgsin, cnd 218 now stanlins ot sowething
fvwe O d to fol, These violent fductuatious in axchangs are not
go ol for husinesz. Heferring to the aceennts, cur capital paid up is
it e un L oour res2rve fund is il stne — nonely.
— aceount  broneles —— nre 4,500, UNT
2’ ddealts under  merchundise eredits. et ko
coawd o bills advised drafis In rransit —

of course, are considerably lavger than last.
ERIOTRLE
wo have a lorge smount of seceplonces we ars doinw o gael busi-
nass. We may be doing a goo .« business, or We iy 1not, bul ey are

the same — v
g g

The seecpinces

Tuess,
vary from time to time. It is oot 1o be wlwa

nothing to judge by, As it happens, we  were  doing cood
husin from the RNiver Plate and also Dow e hese
ficures  are very lavwe, but they have considersbiy diminished,

and at the pres nt moment 1 suppose that the whole of our accept-
amees are barely € 3,000.00). Our current accounts and deposils in
currency at branches stand at 17,700,445, which is w considevably

larger amount tian last year, Part of it is dus to the extension of
our bhusiness, the extension of our cuarrent anl deposit ac-
counts, and so on, hat part of it also is due to the cush that

we have in our Beazilian branciies and in Brazilian currency. That
currency at this time last year was valued at about 7 d: now it is
whout {04 ; therefro the execss between 7d and 164 mnkes _thn
amount thab is standing on eurrent neeount at our voriois hrunelies
in Brazil, pro tants, so much th» larger. Lhat a-counts for puct. the
other amount Leing mude up of smaller details. The current aceo mts
and deposits at head office amount to 136,790, The Moate Vileo
branci — leeal curreney enission — is very nearly the sam-~ as hefure.
heing £533,000. as against 350,000, The. bills for eollection on
aceount of eustomers stand at €1,259.220. and they appeur cn ihe
other side of the uccount at about the same amount. The Buenos
Ayres Clearing Banks — this, as I have told you before. is the mo-
ney we had from the various banks theve, where they give cheques
upon us in order to balinee their acerunts day by iy o Tue relate
of interest on bills not due stands at C5%.004, as against  £31,000
last year. This leaves o balwnce ab credit of proiiv und biss of
£181,080. On Lhe otier side the cash on hand, at bankerss aud at
branches is € 8,370.185. as against £ 7.374,0)00. ‘T'here, again. you
must take note of what I have heen saying about the risein the ulue
of the Brazilian currency. The money there that we have in hand,
not for current aecount, bui the money in hand. is vajued at « diffe-
rent price to what it was last year, and that makes it so much the
larger. Bills reccivable, bills discounted and adsances are L18.:4014.352,
against £ 14,000,000. This is a much larger item, and that is
business — [ Lhope gond business all of it, as 1 have n» reason to
think to the contrary. The bank premises, neluding furniture. stand
at £ 186,000, against £184.0000. Now we come to the profit :mvd
loss aceount  Tuking the eredit side, the balance brought forward is
£ 428, and the gross profit after providing for bai and doubtiul
debts is £388,326. 1 hardly need repeat what our late Chairman has
so often said, and wh.t I stated last year, that as 1-ega~rds our had
and doubtful debts, they are all amply cover~d. There is not one of
them that need cause Yourtiie slightest ansiety. Then, on the other
side of the account, the chargesat head office and branches, including
income tax, amount t» £190,674. Ihad to tell you at some length last




year the reason for me mcreaﬂe of our:expense
do the same, but I make no apology whatever for

ges will mn're'\so. and if our business goes on at the rate “ibis going they
I think that on the whole the accounts are pleasing

must increase.
to the directors, and I hope they will be sati

now to move the adoption of the report and accounts.

Mr. Charles Hemery seconded the motion,
short discussion, unanimously agreed to.

The following resolution was alss agreed to :—

of 12 per cent.,

the half-year eunded September 30th lust, out of the profits acerued

to that date. payable on December 14, lOUu
The retiring directors. Messrs T. V.
Duffield.

BANCOS E BALANGOS

RIO

LONDON & BRAZILIAN BANK, LIMITED ‘

Capital. . . . o . s ¢ e n £ 1.500.000
Capitnl rendisndo. . o . . £ 750.000
Fundao de reserva . o o £ 600,000

BALANCS EM 3D i nezeMpra by 1900

Active

Cagatal a realizar o 0 o L6 o 0 0 . tie 3TU
Lastreas desecentadax, o 00 0« 0o ‘
Letras a receber o L o o e s 5,905 2916
Caixa matriz o Filiaes © laldas de

cantas o . oo v n e . G UTS TR0
Emprestis cuntas cm‘rvmvs

8 outras . . . P e 167 I THEE530

Grarantias v contax eorrentes

e diversos valores . . . o . L 0 .
Diversas contas. . « o o » o ..
Caixa. emy moeda corrente. o« o . .

53.270:302310Y |
Pussive
Capital, . . . 1,333:3333330
Dep- sitas @
Emeonta corrente cem
JUrOS. « .o« . ..o 1T.55015308050
km  canta corrente

“ e @ e as e m e

P
2ichardssn and K. Ra
having been re-elected, and the auditors. Messrs Deloitte,
Dever, tirifliths Co., reappointed. voies of thanks to the directors,
ofticers sni staff of the bank terminated the pruceelings.

' Letras descontadas . . . .

¢ Titulos emn caucdo e depoqxta .

This yenx‘ 1 have to
doing so, Our expen-

Rio de Janeiro
factory to you. 1 beg

which was, after a

—“That a dividend

of income~tax.,”
1889 4 per cent
4805 5 per cent
Funding. . . .
W. Minas . .

LONDON AND RIVER PLATE BANK LIMITED
ESTABELECIDO EM 1362
Capitalas . ..« ., .. £ 1,500.000
Capital realisade. , . , . £ 900.000
Fundo de reserva , ., , . £ 1.000,000

. BALANCETHE DA CAIXA FILIAL NESTA PRACAY EM 3t pm

uro pe 100
Activo

Letras a receber ., . . .
Fiuprestinos, contas c’\ucxnnarlasollc
Caixa matriz, filines e agencias, . . .
[rnversas contas
Penliures de e

s . - .
restémc}s, de “contns

enwtonadag, elc o ..o L e s o 160345 04148650
Valores deposttados. « . . o . o . o 151741282100
Caixa, em moeda corrente no coire

do baneo L0 0w . e s 0w oo 1L3I8I3I03010

NOLSGGI0 86 W0
Passive

1.500:0003000

Capital deel .xmdo da caixn filial

oe cam avise o o
correntes sem juros, . ,
Diverses contas . . ¢ o o« . .

-972--7m>wo

Letras o pagar . . . . 20714098550
Caixn matriz, filines e agencias. . . 21.097:7923040

05666613500
e

3, E, ou 0,—Rio de Jareire, 5 de Janeiro de 1901,
—Pelo London and River Plate Bank, Limited.—
W Lo Crununack. Act, Manager.— A. Godfory, Aetg.
Accountant.

BRASILIANISCHE BANK FUR DEUTSCHLAND

90 d/s Bank rate on London,

opening rate, January 8th. . .. ...

No. 7 New York type ot eoifes. Spot closing

price, on January Tth per 10 kilos. . .

No. 7 ditto ditto ditto. Spot opening price
at New York, on January 5th per 1lb.

mkan’ 20 per cent. for the year, be declared for No. 7 New York type of coffee March.
options price ditto ditto ditto . . . .

{879 4 per cent. External bonds, at London Jan. 7.

external bonds. . . .. .. ;
ditto ditto. » - 2 . . o . . ¢

a8 & s 8 s 008 8 00 0 2 a

Passivo

Capital : 4 marzo, 13 . . . . . .
Cont+s corrents. com Jurus ..
Ditas semn JUros. e ...
Caixa matriz filiaes o carrespo

dentes . . . . ...,

Valores em eaucio e deposito. .
Diversas contas. .« . . .+ v . .

Rio de Janeiro

Antive

Accionistas capital a r-alizar.
Filiaes e apentes . + + « » »
Letras descontadas . - . . .
Letras a receber. . . . .

Contas carrentes "amnudas.
“alares depn%ﬂ.ndus. PR
Valores caucionados « » . .
Diversas condaS. ¢ « .+ o o

Caixa i
Moeda corrente . . .

Passivo

Depositus a prazo fixo, . . .+ - . .

LATEST QUOTATIONS
Tuespay, January 8th, 1901

cents

. 10.000:0002000
. 6. 13

. 6,857 1 24483590 #
i

BANQUE FRANGAISE DU BRESIL

BALANCETE BM 31 DE pEZEMuRo DE 1000

5.000: 0002000

3,188:0588%69

37.5719:7553709

com jures e com
prévioavisa ., L,

A praza fixe. . ., 14948310 10.000:000880C
938:0393784
6530363992

8.855: 0488554

BALANCETE EM 31 DE vecgvpro pg 1900
X Ceapital . « . v o ¢ v
Activo Contas correntes com e Sem jums

Cantag earrentes garantidas ., . Contas correntes a prazos fixes. .
Filines e agentes. » » = ¢« ¢« o+ . .

Caixa wntriz e tilin 3.677:0053200

Garantins por o ennt

st vl e Caixa wmateiz, tiises e ngencias

diversos valores, . gencias, 53,

Divarsas conts . Letras a receber, « . v v o v .. . Leltrasa pagar « o - . ¢ o 0 o 4 o 514073330

Joatras o pAnar. . . Letras desconin . Titulos em caucido e deposito . . . ‘1?.9}?.923:9?.:
L letras eaucinnn . Diversas contas. « o a + =2 o ¢ « 4,450 2198554

Valores caucionados.

PER RIS -2y M - =2
PEETRSEZRI00 | v ares depositados - . . . 3 553509
======== Caixa:
O 9
S. B. ou ¢t — Riode Janeiro, 3 de Janciro de 1501, | [0 moeeda corrente oo Lo L. &, F.ou 0. Rio de Jansies, 3 de JTaneiro de 1304.

Levn Hawsset | lnspector geral — V. Marsot, chefe

—Pelo London & Braziling Bank, Limdite o=}, Broad
da contabildade.

manager. A ¢+, C. [lok» acenuntant, i

’ The coast arrivals for the week ending January 4 were from ;
@offee  Flarhet ;
Macaké . |, e v e« -+ oo . 000 bags
T .\nﬂradoslu-h............. »Br o,
COFFEE ENTRIES
FOR THE WEEK ENDING Total, . « « . s 1 ,,
b FOR THE CR8P TO
JaN. 4 | prc. 28 Jan, O . . .
1901 1900 1900 The total entries by the different S. Paulo Railways for the Crop
JaN. 4 | sax. o to January 4 are as follows : —
k f 1901 1900 P Remainin
nio ; Past Soroc:.ll-)ana Total at Total at —-emaining
Hy Central R'v.. . .. . 15410.')} 3,013 e TIs) Jundiahy T4 others S- Faule  Samios g by
Methors s R . 5% 27 25,107 UHER 53 aq =a- - - - — s -
T Aphoramintos Iy . sty B0 AGHELOILIS L ag0im001 4,232,888 1,184,537 5,417,421 5,167,762 nil
» Lespoldina R'y? | % 1899/1900 3 u,._,O-lﬁ 1,104,805 4,626,331 4,663,935 nil
Per ’&'rnpiche Vapor . . 1,005, 1,3262( 172,4301
» Ferry . . .. ... 132 20 9,503 2,474l 875,435
» Pharoux. . .. .. 401 — Es -d,?ﬂls
Caastwise, discharged, . 58 :c,m'.E 4,044 96,961 04,164 COFFEE LOADED (EMBARQUES)
i DURING THE WEZEK ENDING
Total. . . . . ..  22,103] 35,382  40.3w) 1,600,250] 2,141,532
Transferred from Rio to i f .
Nietheroy,. « . ., + . 3i9 ES:-S 66,257 FOR THE CROP TO
_— me RS 1901 1900 1900
; ] . am.
Net Entries at Rio. » .| 21,135 35,000 1,542,953 Jan Dec. 28| Jun. 5/ 4gp4 1900
Coastwise, in transit. . . - —_ 51,368 Jan. 4 Jan. 3
Nictheroy from Rio & o2 0 98,830
: i S SIS 782 985 S,
Leopoldina R’y : ’ ? RO, oo oo v v wense.] 40,36 25,085 28,589] 1,451,491| 2,008,500
Nictheroy. « « o o o o v s 0 624 932 — 93, ggs —
11 R - — — 51, -—
Total Rio including Ni- - 35,005 L9315 In transit *
ctheroy & transit. « . 22,537 3,895 1,693, 15 N " io i dine Nic-
SANTOS. + o ¢ ¢ o » o o o 102,1000 119,238 74,6331 5,407,762 4,063,935 T“’:Lel:o; é"g:n;?f .. .] 40,960| 26,037 — 1,598,702 —
SantoS « o o - s o« o = » o o} 147,980} 131,205] 86,050 4,511,172} 4,312,563
L] - -
Total Rio & Santos - . . 124,645 15‘3,2‘:'3 7,160,913 Total Rio & Santes, . . .| 138,940f 157,272 — 6,109,881 —_—




N ANIFESTS o 4 |Pernambuco. , .JRotterdam . . . h:lmlxgann,(}epp& Co.
F COFFEE z do do Theodor Wille & Co.
. [} Carl Hellwig & Co.,
RIO DE JANEIRO > do do J. W, Donne & Go.
: d:)) go I\\:rxsl'h? & Co, ..
Saliled durin o Nassick & Co, , . .
0 the week ending January 4th., 1901 : r}o do Hard, Rand & Co.
> :13 gg 'llerrenm;’r Bulew&Co
- #nry Waltie & Co,
. » Jo d i
DATR | NAME OF VESSEL| ©ESTIN S 2 A Trommel & Go.
% f ATTON SHIPPER nags | TOTAL » do do Sehmidt & ’r“,“ A ".
— o do do E. Jobnston & o,
} 1 - do Hamburg., « « . . Naumasn Gepp& Co.
, . B Lt
st . L. ., JdCarrall L L L L Theodar Willa & ¢ . 0 » d de widt & Trost o 2
o Poale o ., Jlamburg, ., . .{lIard, Rand & Co. hd dg E 34) ?r}: st
L] do do Kd. Johnston & Cu + 37 i do | dL; l:f‘;ﬁll':méthm({‘){. [
» Itupry. o o . . «iPorto Alegre. . qeque!r:\. & Co. .. ’: ?lg g?) ;[?“[N‘: “lr”njp &; oo
] go Rio Grande . . ! Johnston & Co . > da da (\1:1 X{é‘!lny:"&{.': n"
> ! [ d ST > y met & ¢
. do do *83‘1‘533"‘1 Snks & Co. - i 1o Hayn & Wosmhorn
» do Pelotas. . + » . » Suqueira & Co . . . 237 . do dg ;}3:)}';:":\“\1‘50‘.{;22‘1?; ‘
: o ¢ ‘ earge W o
A lteperwna . o W JiPernambugo . . o Zenha Ramos & Co. j ¢ do Nossack Co. .« . . t
> do do i()rustcin & Co. ... 400 | Total . ., .
Y R Y do iGust. Gudgeon & Co. -
» do do ’()r‘n»te.u & Cou v s
do Penedo. . . .. .|Sunfry . o . o o . .| 930
. o - | . ! THE cOFFER SAILED DURING THE WEEK BNDING JANUARY 4 wWas
FTOER ‘\u.’mzjfur Ce e x[nx~:xniaa|. e (/,mz Cudgeon &Uo, . 230 CONSIGNED TO THE FOLLOWING DESTINATIONS,
> B R i
» do Pari . . .0 e ‘i','en]l:g\hél‘n;;:l ;‘: (J.‘.' 1“
- do do Zenha Ramos & Coll 5 HUROPE &
» dn do Iinst, Gue dgaon & (o.' ;TT:::) MEMTER-|coasT]| 2ITE | oapy |OTHER TOTAL CROP
; do do John \I e & Co. .E S RANEAN PLATR PORTS FORWERK{TO DATE
» do Natal o, ... N L Co. oo :
» do Parabyvha o o . L Dias & Jrmds . L] Ri ¢ - !
» «{0 Manhos }. e v . e et Gwdgenn & Cool e ee - SiSTT) 5,608 1,020 5,000 20 0! 1"“' 1,595,447
» do ido J. Dins & frmio o . T g T -
| = " — 0 Santos. .« , | 47,153 90,318 13 52y — ls,uuu 11x
> Meeeedes. . . . o/Pelotas. . ., . . Zenha, Ramos & o 100°
» do Paortn Alegre. o N o 50 . | i
> l da Rio Grande o . ‘ do 30, 150 Total 1300/1901) 33,150 ‘U,.‘}‘J') 3.aus] 1,078 4,000, 230] 156 075?7,(},’;,’.,3»53
i _3 | ,
= Groglound . ., JCape Town. . - Negaw &Co. Im 3.500 do 18399 1900) 97 569) 403,238, 564! 222 205,523
> do do ‘hd. Jahnston & C »OO: 4.000 ' ) ! o a L
.11; ‘THI“\ ~+ + « s .Buenos Afres. . .{Sundry. . . ... .| f 503 7
1 :Baross. FERE o Trieste opt. . . ‘I W. Donane & Co DOO! LOCAL STOCKS
> J do “IHaupt, Bichn & Co.] 230 750
| i (0FFICIAL BTOCKH)
» Santos e o . e o |Urnguayana. . Mo Maia, L. . s 30!
» f o Cortmbiia , . .« .Nundry o .+ e v o 151] 481 Ri Tan, & oy Dees d000  Jan SAc00
io ., . . . . 269,336 12,397 00
» Lu Pluft Montevidéo. . . .{Figueira & Irméa. . 100 Santos . . . . 1,263:430 17296:540 éi?‘g()i()
: I Duenos (,i-\yres . gm\tem &,&(;o e 200 !
o igueirn n 140, 534,816 588, 9 ol
. do a T e \Ia‘m\\[& ol o 55 Total . . . 1,534,816 1,588,937 761,160
i }
2 ‘I/r,n it e o oe o o ofValparaiso. . . o Gustav Trinks & Co, 00!
> do Punta Arenas . JC. W. Gross & Co. £ OUR OWN STOCKS.
= \ do Corral . . . ¢« Il“heudur Wil & Co. Gt
> i do hlc’x‘xuano.. .. do 50 200 RO
3 "Izmlm. <« ¢ « . ofPernambuco . . . Dabelrw & Witherg.! ., - Bl 40 Stoek on Docember 23 . . v v v 0w oL
4 I“ I(M“d. e ,\Iaranh%o . ,izenha Ramos & (o, 350 Entries for week ending January 4 .., . ..
- 0 ] Gustavus Guodgeon &
. Co . 80
» do . do ’Jnrcre "Dias & Irmia 20 Loaded (E'mbarques) for .
: de Pard .. ... 1\‘.qu,x“,‘ & Co.w . ] 200 week ending Janumary 4. 40,335
z :jl(l: go ;nr"e\[r)m\ k%{(llrm.m (7‘0‘ Approximate Loeal consump-
v (John Moore & Co.. . 5y i N 5 3
» de Mandos . . . . ./Gustavus Gudgeon & " tion for the week. . . .. i,a—O(')- —il—.—\—)—ﬁ
. do dn Ze?lg'l Rands & Go” ?3‘ Stock 1IN Rio on Jasvarr 4 . . . . . .. . 183,453
4 anmoes X 0. a
» do do John Moors & Ca. . 30 9i0 AFLOAT
3 Cervientes | o . Jlavre . . . . . «drnstein & Co. . . ", 000 ]
- do do Augnsto Leuba & Co| 2,000, Stock on December 28 . . . . - . . 8,403
> do do ilard Rand & Co. .' 1,000° Loaded during the week
> do do Theodor Wille & Co' 750! ending January 4:
» do do SOndTy o o v o0 . ol 2 7.752 .
p— From Rio. . . . . . . 40,336
| . 17.857 From Nietheroy. . . . 624
! ! In transit. . . . . . . — 40,960
49,363
FROM SANTOS Sailed as per manifests during the
week ending January 4. . . . . 17,857
DATH | NAME OF VESSEL DESTINATION SHIFPERS HAGS | TOTAL STock aFLOAT IN Rio Harpour oNx Jan. 4 31,506 :
o NICTHEROY :
c,
16§ Asers . . s «[Buenos Aires. . [SUDdEy o o o o 0ol o o 334 S‘toclg on December 28 . . . . . 3,887
» iTurts \egrs. | .|Montevidéo . . .|E. johnston & Co o » . .| 700 Entries during the week ending 782
January 4 . . . . - . . ... 182
iess ; 1,034 74,169
Amount pnblished Loaded during the week ending .
B O O N January 4. . . . . ... 624
200 Stock at NicTHEROY ON JANUsRY 4. . . . 3,345
23 {Espagne . . . . .|Buenos Aires, . .|Sundry . . . . . . Ve 326 3
31 (Colvadio . . o . [Mavre . . . . . .lAug. Leuba & Go. 18,500 Stock IN 18T AND 2ND HANDS AND AFLOAT, IN- N
> gu 2'1° Carl Hellwiz & Co.| 9,000 CLUDING THOSE AT NICTHEROY ON Jan. 4. 248.504
» o [ Theodor Wille & C.| 5,500
» du do Rose & Knowles . .| 5.000 SANTOS
> do do E. Johnsten & Co.f 5,000
: go do Naumann,G.&CoLtd.| 4,500 Stock oy Drcemeem 28 -. . . - 1,254,697
: .13 gg Henry Woltje & Co.| 500 Entries during the week ending
: ie e g“t;s:g;k &Coe v v, 402 January 4 , « . . . - .0 e s 102,109
f e e e s WY
Jan. ) ) ) 48,404 . i 1,353,806
T Ballmdc‘ri;‘; .. . o|New Yo;‘]; PR ﬁ;;‘:,‘,’,f,‘,‘,l,‘:, grzg,erﬁt& %;gg Loaded during the week ending
» do do 1. W. Doane & Co.| 4500 Janwary 4.7 ... ... UT,080 ﬂ
: gg g: g .Lo}}!‘nstgn&&& Co. ;z,ooo Stock I Santos gy JaNUsRY 4. .. .. 1,255,826
ar an F 556 5
- do do Rose & Know 00, Srocx 1 Rio ANp Sawtos ox Jawuary 4. 1,454,330
Knowles. .{ 1,0 57.024
] | 47,159 DO DO DecemBer 28 1,467,02
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FOREIGN STOCKS

United States Ports . . . .
Havre. . . . . « ...

Deliveries . . . .
Visible

Hamburg

Both . . .

Supply at
States pors . . .

Stocks ...

.Ul.Jit:ed

Dec. 291900

Dec. 22/1900

Dec. 30,1899

COFFEE PRICK CURRENT

766,000 $33,000 838,070
1,328,000 1,433,000 1,045,000
2,004,000 2,271,000 2,483,000

113,000 08,000 19,000
1,106,000 1,140,000 1,283,000

dan. 11601 Dece 11900 Jan. 17490y

766,000 715,000 581,000

FOR THR WHER BNDING aNviny 4 {801
I ! i | ! !
i [ i Avarn~
Deacription % Dec. # 1 AFTONS F 4 [ 1 i o
! ! ! i t
i : i
| ! i ~ ;
A LT PNty T e
Rio N. 8. paris kllon max v 3 = mt - LS ey ’ BT E
: . | ;
. : [
- min . b . 6 a7 oaaag ooz R
» N. 7. o w }1!““-‘»‘ K Bt T R G S,
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T Plain b Gedir oy . [T ot
s NeRo fhaax.f .00 600 i e
|
N. o (S TSI -t _ . Guz
PN T e haxa Gui “ >
. , |
: i i ;
Santossuperior per {1 : ! i i
kidos . i R (as HET TR
5y tiood \mrmm. BT BN - i Doolhe Loty
I .
N. York, par b, i
B i
Spot No.7 . . eontx .
T i i
Ophom. e " : B
1" *“ 1 t
" sept. o G40,

Havre, per 34 ki'‘os

Options. M ch. rranes.
o Maye

Hawmburg per 1/2 kils.

Options M eh plennire

Loundun per cut.

Options \['ch. shillings
Mav. .,
Mgt

"
2
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=ept, 51

May. .
Sefte

N
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uli 62
10 o4l 4010
2.0, 32 45
LN
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fan. LoiR0u

Averave prices for the woeek enmpare as follows:—
Week endine dane b oA Bee, 280400
Rio N. 7 paper . SRt
» o owgald .o . 23140
Q‘mto: olav, paper. . . DRV
»owowobil, oL ESINY! RNt
\E\\' York spot. Conts . T 5.7
SALES OF COFFEE
FOR THE WEEK ENDING
Jnne 47901 Dec. 23 1800

Lo

Npnbo o<, L . .

COMPARATIVE

W3, eny
[RERUTY]

173, (}\M

AR
{4300y

131, U(H

RI0O MARKET REPORT

STATEMENT OF

EXCHANGE AND Curr

Fane /1900

033,000
4, 000

E PRICES

BATE Extremes Prices betwoen | . o Yew York
90 ¢.'s Bank Commissariss | “i,"'."“?‘ 0"“'.’5'5'3‘“”“
Dec.-dau, Rate and dealers rices tlostitg on
day previeus
. aebMmL, gy 10200 P .
Mouday.... H \la!x‘.. 28ty 104400 103110 6. 10
Tuesday.erene.. — - - —

e nasdiy of Min.... @ - 102000 102000
Wednnsduyeooe 21803770 00, 105200 -

. . Mine,, 9 13, 9S00 IS0
Thursday..,..... 3 Max. .. 40 29 l" 103000 5.90
Sy sl Min. 9 103000 00 -
Friday.e..cooees A3t 103009 11000 -85

. =IMine.a 9 3 3 108104
Sat vveens o 42 21 ‘
Saturday.. 5| Mazes 9 %5 18208 103300 3,80

Monday December 31. The news of the rise in the States was
reflected in this market, commissarios prices being firm and with
large quantities of coffee offering, Dealers afier some hesitation
pml 103200 for New York type No 7 and 103490 for coloured grades,
Shippers wors calm and only purchased 2,000 hags on the Lasis
of 103000 per arroba The market closed st(‘ad).

Tuesday. January 1. Holiday,

‘Wednesday. January 2. The market opened quict with only
small lots oflered for sale at 20 but only obtaining {05009, Ship-
per’s enquivy was fair, sales amounting to 6,000 bLuags on the basis
of 102000, The market closed steady.

Thursday. January 3. The market opencd quict, ecominis-
sacbos” prices ruling ab 93800 w 103000, which deniers paid v
reluctantly . Shippers took about 3,000 bags on the Le of
per arvobo and the market clased steady.

Friday. January 4. The murket opened steady with a numher
of very small lots offered for sule, which werne clespuud of on the
basis of 03000 per arroba for type 7. Sules though lavre: were, I!l‘
tise most part, to vwo dirms, and on the basis of G<890 1o 102040 pes
ot for No 7. The market closed steady

Saturday. January 5. The market opened firm, rowmin
placing anly  small quuntities tor sale and Jemanded
arcoba for No 7, which they obtained from el
guiry  was active,  Sales for the waek amounted U
muirket closing firm.

5501t ias

'r” ‘
peineipnl

tae of the nurket for the week has been unset isd. The
tevelopanent bas Leen w decrease in the Sanlos erop move-
penty the daily veecipts of cotlee ot thus port now reaching shout the

sawe bk ns no o al this thwe fest venr,
s oarale i tuedd tesde hos not beea dispesed ¢ place much

contidene s in g fallinge off in the Drozil crop movemansi oy o strong
bBult podnt. ihede attantion leing an almoast whondy to the antlaok
fop the sroeving erop, which g it 18 reporte D s Jeide dly fa-
vor thio oin Lot miny « that any ehunses aeenr tuey o

e far th warse, 1as oo o poan fer  fuprovencent, The faet

thit duping Dheeomber the new o rop il coffees Legin eonniag an the
market 10l was elabmed will have a0 Lendeney to oifse
ke 1n the Brazil evop moverent,

Indicarions were, however, thut som-~ Fiaropsan  opcrators wore
disposed 0 toke o more aggressive stand on the bull <ide of the mar-
Let ne g result of the fuihing off'in the Brazil crop 1rxn\omt-nn. el
during the week there hus leen o fair amount of sprenlative tayving
in the Joen! market for Faropean aceount., The leading bear cpera-
tors have c¢omtinted nggressive and have heen fairly free s flers wo
supply the demand,  The res Jt has been an unsetticd market, prices
trrning drm or weak. secording 4o the sature of the adviees frowm
I rape.

Nothing encouraging to the bull interest was to be found in ihe
statisticud pasiion. Su; pplies in sight were lnrge, and budications nrve
thit the worl s visih emlpply statoment for l)ec ist will show that

the supply of coflee during the month has made no mportany
chianges,

1he distributing business has shown no improvameat. MAeeor-
. .
ding ! Llu maj rity of the advi-es recaived frow the interior the
el ‘ked o outidence in the situation. The recent churp cut in

priees for Hrazil packs

ra cuflee, together with the Jargs supplies of
eotfee in osight, bave o fenlency to maks buyers very conservabive,
atnl lere hus been Ditde disp wition shywn to pureliise sapplios in
advianer of bnmediate roquirements.  Latest  advices Srean [9 papean
i 2 alsy n-;nr!ud.L sputet hstributing tead,  Nowe Yooh Jancaed
f e, Deell 3.

Shipping, Produce & Jmperts

SAILINGS FROM THE PORT OF RIO DE JANEIROD

DURING THE WEKK ENDING JANUARY Dth, 1901
DATH VESSKL ! ¥Lac | eiG Ton- | TO
! ! i { NAGE
; i i
i : ;
Dee, RS O] British NeoS. 50 Bnenas
30 Jtsicn ‘Brazilian do | 452 Persuubiue.
St 490 o 718 tin
F Jroiiu | do do 437 Darto Aleres
3 Tapess Argentine do St Bu s Al
U4 Meveedes ‘Braziban do b thert
Stticeyhionad {British iSchooner v Towa
30 Thons Irneing Brucilian duo 3 Cabo Felu
3t Nig Subrador f do s, S8,
31 Jorge H do Schoaner
dan. 1L French i S. s :
1 I'vince [British do 7 santos
1 Braziiian H do S N doan da Darra
1 British Barque Barbad ses
1 do Schooner do
2t aric do S, 8. y Valoparai.
2 Niietes Brazilian do ontevidés
2 Potuayonis German do it os
3 Atlantipea French do Bapdeaux
3 ’tmlm Braziiian do Pernambueo
< French do ~Nantos
Uruguayan {Barque 1.2‘!3 sensacola
3 Maipnn et hrlvh British do 590 Ship Island
4 Augoas Brazilian 8.8, 1,234 Mand s
3, Traiahor do da Macaa
'nv Industria! do do 207 ,Saums
A Garria do ds 1 |il do
& Mabel Jordan American  |Schooner b‘JQgTrmd.xde
4 Active Portuguese |Barque 544 Pernambuca
S Campana Freach S. 8. 1, 5‘)»t>antns
5l Strabo British do 1,213]  do
S5 Manin do o 1,389 Buenos Airas
i
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ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING JANUARY 5Hth, 1901

FOREIGN STEAMERS IN RI0O DE JANEIRO
ON JANUARY

HARBOUR
Sl 4901

FOREIGN SAILING VESSELS IN SANTOS HARBOUR

ON
Norwegian Vera . . .

Spanish José Fargas .
do Humberto o .
Swedish  Bolgem . . . .

Totals o . . . ..

JANUARY 4ru 1904

. 338
. 761
. 1,304
. 306
tons, 2,759

; . | ron. Belgian Olbers. . . . .. ... ...
DATE NAME OF vnssx-:L; FLAG ' rlg | NAGE FROM British Buceancer, . . . . ., .
: ! do Eddic . . . ... 0., ...
) i do Ivlmd;uc e e e e e e e,
Dec. Dritish I 8. 8 : 2521 Liverpool do ;
German ! 1§\i i 7’ Hamburge Germian I
; \Ii:I ! do Neptun . . .o ..., ..
: dn ‘ 512 Pernn ubueo do Pecawibers . L0000 L L
do i 207, I‘.wum do Ragusa . . . ., . ...
o
E : do : Total, o . - o . . tons.

3 ualnmn daor ! )

Stikdirard frepey  [Narwewian *BArqux‘

Jan. fila Prata French N, FOREIGN SAILING VESSELS IN RIO DE JANEIRO

Lifiareie Brazlian xl ¥ HARRBOUR

2t Bratish da il

2 Striles : dn doy oN taNUaky Gth 1004

2 siinticae dae . s

B I ainitn Santu . do American Doeis o e e Nih

Fei er nan da e Kdih [, Alll.n, e e e e e a2

. Freneh da . do Foadoeg \uu/ e e e e .

g [Gavian eilg B i Gowrge Voo docdan o 0 0 0 L.

< B Phet ko ", e

38 I i Schanner s Bleis L“b',Sh (lpper o Tttt

s trai o it R 07 U orts Alegre il Tewie oo ool v 0.

i Ha e do do ni2 do PR
! da dn ATN Caravellas Total o . & . « tons 3,648

da d MG Moantevideo :
do sdiy SO Msnaos
Crertuan do hT Sanb s LIST OF VESSELS AFLOAT AND SAILING FGR RIO
AS PER LATHST ADVICES
SAILINGS FROM THE PORT OF SANTOS
P e W e B ey L 46k - FLAG AND -
DURING THE WHEEK ENDING JinUaty Jbh, e ALTH Nawuw DENCRIPTION FROM
DATR | Nans CESSEL PLAG | RIS Tone T T T -
ATR | Naan LAG R Nk
i Lisioga .. . .. 22
f o - £t e W e e w e e -~
Fiovw 23 Thoie e e e e 2
I IN S.08, .. Pien = Aires Fhi o . . 15

30, Kerpres o do i FH& i de Janews Fjurd PR PR 30

B Ol dn i up o < o c e e . B

S Lot ey Litregue b e s e e X 45

Jane )‘{nu/ v 2 . c e e e iCapdlif, o 14

- £ung. pnllm! Mariv fidlanguer C e e e e iCardut, . . 23

i T2 Pernnhien Prvoee Bogenrt oo 0 o L0 L . Liverpaol. , 25
i i e der Nyl Fewliding 00 v i oo 00w w Capdslt. | 3
Uears e Janeien Phopmas IEbpord 0 0 0w o L e . Cardbie L . 3
u‘-(e,L' ViNew Yerk Wenhrirdpe o 0 0 0 0 L L0 L e e . e 14
“vpuentine Bu-noas Adpes Iabpmell L 0w w 00 0L .. 10
wbiees (xerman Sibarchurgy L2 Ly “ . 16
i ; Mury Cladsinee o o0 o o o, .. 1
Morniig o T e e e v e e e e s, E 22
ARRIVALS AT THE PORT OF SANTOS Prives Lovise oo v v v ce e ll\“rwol cee 11
BURING THE WEEK ENDING JaNrany 4th, 1961
. X [ o 1 LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
DATE " NAME OF VESSEL FLAG | RIG NAGH FRO AS PER LATEST ADVICES
{
I i ! ;
Dec. 28, Nasmuth British I8, 8. i Liverpaal . FLAG AND

3ih, Licrritiosie do : do : Newenstle NAME ! DESCRIPTION FROM

B0 Hucnas- Yires reripan H do ! ilunhurg !

Rk Frdg Argentine | do | Hibies dires z -

$L Dactao,r British Jdao Gt < Ty s -

S Ftap i Drazilts do | 21 'ertn Slegre sl - N ‘P:r. e 5 ‘Lnerpot)i ¢ 2i

N Hide ey Y Ao : Bpoten Fenpey Breshoe r. S e e e Sl by, ehine ., 23

Jon ! ; i AT Gleitel s o o o o o s w v a o L aiBr .\‘?,. pebing | 30
S o ; e Jifivo oae o0 e s e 0 e 0 A by, Savannah . . i@
‘,\"“’,‘;”\‘v;(‘n,m an.q(.fx: ; Eé.mfmrg B .iBr. b, New port New: 1

iierman do

P:nhsh da

Vg da ’ 3 Mantevidea THE FREIGHT MARKETS
) /z,,, Prines | R Janei

tiflien Prive : ! ('f‘: | : I;;‘:ul}i ]:i‘:f;{;'o British Market. Tue freicht market is very quiet both ourwards
4 Cita d; tigng i Ltalian i do | 1431 CGranon and  homewards, but more partienlarly outwards, it being now
4 Patayonia Ceertunn ! do } 8;0 Hamburg diflicult to secure coal eargees from \Wales or the K. C. poxts for
i i i | December loading, while w hat fixtures have been effected only exhibit
in most cases the wretehd condition of the market. The tollowmﬂ'

FOREIGN STEAMERS IN SANTOS HARBOUR coal fixtare is reported © Turquoisc 10 Pernambuco and for Bahizn

oN 2aNUamyY dric 1904 13s. 6d. one, l4s. 6d. two ports.

Lritish AI‘ML'/ e Argentlne Markets — There is no change to report in rates
do Coldéron . - v o oo to Rio and Santos. 168/ from below-bar and l\m from up-river ports
do Custillian 17‘1an . being the current h"ures. No further steam tonnagze is wanted for
do Dactiger. . L. jerked=beef to Bahia and Pernambuco. as that trade has been over-
do Fulhu, | R, done for the time being, several ol the cargoes loading being likely
do Hogarth o o © . o o o . .. to have a dhatrx-emblp result. Parcel shipmenats to the lower ports
do Kara. « o . . .. .. . during the past week have been very small.
do Naswygpth . o o L Lo .., Local Muarkets. The forward engagements reported by Me. Wm-
go }m'u'uuzl. e e e . . Mc. Niven on the 7th January were as follows:

e glrugoiia ., ., DT L g

Fromh ’_“SGM.J - S. 8. Olbers for Mew York. _ . . . 45,000 bags coffee

German Trenes  Aires e S. S, ftuenss Ayres for Ha.mbux'g. . 125 bags coflee
do eidelinerg T 8. 8. Orion Trieste . . . . . ... 304 ha"s coffee
do Patagonia - . . . . ...
de Traja, ., . - N i

ttalinn (112’11 i (unuw, . Current Coffee Rates for the Week ending Januar y5

Hungarian — faross . . .0 L L0 RIO SANToE
ussiar NUE. o a v e a e e i 5 5 e
tussian Titania Antwerp 1.000kilos . . . . 35/ & 55 30s. &5 %
Total » v . . a. . tons. 20,735 Alexandria . . . . . . . 60fres. &10%

508. & 2% %
35/ & 5,
40 fres. & 10 9%

Algoa Bay . . . . . . .
Bremen . e e e

30s. &5 °f
Bordeaux, 900 kllos R

Buenos Ayres per bag. 60 kxlos. 38000, 35 fres, & 10 9
Beyrouth. . . . ., . . . 75 fres. & 10¢

Copenhagen ., .« . . 31/6 &5% 32/6 & 5 /o
Cape Town, via Engl 1.000ks, 50s. & 24 %

Gonstantmople .« . - e . 55 L fres. & 10 %

Delagoa Bay . . . . s @ 57s. 6d, &2 § %

57s.6d. &2 £ %
468. & 5%

East London. ., . . ., . .
Fiume. . . « . . . . .




50c. & 5% .
40 fres, & 10% 40 fres. & 10 %
35 &5 % 308, & 5 %
30 frea, & 10 % 25 fres. & 10 %
30s.
35/ &5 %

Galveston (via N. Orleans) .
Genoa 1.000 kilos., . ., .
Hamburg. . . . . . ,
Havre, 900 kilos . ., , .
Lishon. « . . . . |
Liverpool. . . ., , _
London 1.000 kiles .. 30/ & 5 %
Marseilles. 1,000 kilos. . . . 40 fres. & 10 ¢
Montavidéo per bag. 60 kilos . 33000
Mossel Bay . . | 578, 6d. & 2§
Naples. . . ... 48 & fres. & 109
L]
IA

s v e s

303, & 5 %
40 fres. & 10 %
fres, 35 & 10 %

S0e. & 5 %

New York, Lin.era.. LU 50 cents. & 5 %
S50c. & 5 %

N. Orleans Linors, . . . 50 eents. & 5 %
Odessa. . . 62 fres. & 104,
Por: Elizabeth 1{.000 kilos. . L& 2%
Port Natal . . | | . | , 64, & 2% 9
Punta Arenas . . ., . . 80 & 5y
Rosario per bag, &0 kilos . . 33000
Rotterdam , , . . . . . 35 & 5 %
Smyrnn L . 55 § frea.& 100

30s. & 5 %

Southampten £.000 kilos . . W k5 3W0s. & 59,
Talephuana . . . . . | . 458, &5
Triesle . [ . C e e . 450 & 5 g 408, & 5 9%
Valparaiso . . . [ . . . 450 & 50

55 freeg. & 109 40s. & 5 o

Venice. - . . . . . . .

An arranesment is said o have bewen mads hatween the Nord-
dewtgeher Plon D oand the honbuee- Ameriean Line for the amaloama-
tian of “heir insurspea funds in snel 0 manner that the two Com-
panies metually ke half the risk an their vessels.  Thae precise

details of the arvongement e, bowevers nat teaspived.

nnsurdide an oaovovag s from Newpoert News
of speeial tapes vize s fullasivesd Iargue.
Feoserew enrines, built by Mesers, Binssell

The Scevrn - now

o Santos. Noeowas o
swith low-p o vwoere b oaexi!
& Ca, . Porr e, in IR0 Verv few such ships have ever beey
buili. and Gearsh Tobace o mesns of knewine how thie ehip mov
bave snswered in e partt o dae teade for whieh <he was hailt — the
coffae trade hwtwaen Brazile and ihe United Ntates — the typs is one
which bas never bees losked upon fav arably, ermbining as it dees
the disadvantagmes of o stermer — that iz to say, the necessity of
carrving an encinearine and stoking staff — with a1l the apkeep ex.
penses of a <ailing-vessal, humpered when under sail by a propeller,
The veur hoetare e ~iwas lannehed the came heilders construe-
ted o verv-luivge fiveemaated aonviliaey vessel, for Germon owners,
named o Maodo Fiekoers. Her fale was to he posted as missing
when homeward bound an Lep firel vavage fran Saizon with a eargo
Fxeapt the Dundee and Petecesd whalers, bailt of wood 1
Fairpday, De-

of rice
believe there are unow no auxiliary <teminers aflout,

comber {1,

RIVER PLATE NOTES
{ Fram the Review of the River Pats)

TOTAL CERELL SHIPMENTS FROM ARGENTINE PORTE TO BRAZIL

WHEAT | BAIZE
Week Fading \Week ending
Deermbar 27 To Date Deeatnher 27 To Date
| {
4900, . . . . . G470 ! 3,80 SRR
4899, . . . .. TR0 | 480 18,432
FROM URUGUAY
9000, . ... . —_ H 34,403 — 2014
1809, . . . . . oy U RS —_ ! 11,797

DEPARTURES L0OM BUENOS ATRES

Noargoo . 190 tans flour, |oten hirleeed | {0 tons
heans and 30 baskets fruit for Rivde Ja-
neiro,

N, reeda, 150000 b

o
£
’

Tisgember 2:

ss5oof hour Tor Santos.

KA
.. 92 NON, The ses, 2068 hades heof for Ris de Janeirvo
Lo 2 X0 N0 Va5 tans floar. 380 caske  tullow and

2080 hales teof for Itio de Janeiro.
FildaM RO3 VRIS

baleshiay and {tons flour for Santos.
one anl 1,04 bales hay

B ATET
Docembior 27 X, S, Fildluea 1,520
23 SN, Flhenio A 40N hes s

for Santos.

by

VESIULS LOABING T RORARILIO

S.oN. Arhen for Ria de Janeiro.
CHARTERS
o R, leacoy, prompl, Rosapin — Rio de Janete o wheat and bay.

reserved rite.
S, 8, Lewibrandt, veampt. Buaenos  Aives — Purd, 30) steers, re-
soevedd e

SOIPMENTS FROM URUGUAYAN PORTS

S, S, Thames,  2.050 balas Leef for Rio de Janeivo
1900

Wheat, new per [30 kilos. . ., . .
Maize. per 100 kitos. . .« . o .« .
Linseced per {8t kilos, . . .
Dry ox hides, per 10 kilos. . . . . .
Horse hides, each. . . . - . « . ¢«

CHAY PP OB, - v e e e ee s 320,00

Hawr,per 10 kilos. . . . . .. ... 11.50
Sheepskins, per kilo. . . o & . 4 . . 0.56

Gold price . . . ¢ ¢ v 4 4 . v ... 230.96
Exchange—London . . . . .. ... 48 iy
Disconnts, . . . . ... ... ... 11, 8/,
Freights—bales. . « « v - . . . .. —

Grain sail freights— Rosario . . . . 255,

THE COAL TRADE

Turreis no mistake abeut it now, Neither a captious coalowner
nor a {ractious miners” leader can Jdeny that coal has come aad is
eoming down. In Cardiff, for instance, the warketis ollicially veprrted
Lo be “easy”, even thourh there has been a babter sapply of tonuage of
late. I7 ¢ once, 2t any rate, a dock full of ships kas failed to send up
or even t keep up prices. And, curioisly enourh, now when coal is
cuming down  the output is going up in Wales. Thers has Leen no
change in wages, buat evidently the miners think there soon niy be.
an i, besides, a nwinber of suedl collierizs in whiel: operations had
becen su<pendd, and which bnd besn propared for seticn during the
boom, are now ia fuil swing. T may be still that the vear's cutpuc
y nol eome up to that of 4309, buv at any rate it is figoer than it
was o few months ago, An i the demand Is less. Quatatious are irre~
walar, fr whils = me coalowners may proully and L ldlv nunie 205,
ivon ask thelr priee for best steam. midllemsn may rnune anvthing
dewn to {7e 64, There is na soving how much less they mav taks
witha it naming it for there is o go wb deal of pressure’ta go vid of
condract stufl before he emd orihe vear., Cualowners are not usuailv
digpe se Lo et contract avrears accumulate on a falling & ack-t, There
s Jiitie o pothinge deine for Bl to the chagrin of ¢ olowners, who
Lve till now heen Padlly in their £oewaed demands. Smalls ave now
in large sapply and very easv, Datent fuel Las deapped 1o {vs., hat
vrodie s st guota 29:0 10 . At Newport a better supply of wanize
Geovepenrte o tert weaker prices, Little Is Jdedng there in hoass counll

1‘”/',“}111"!. The, §0%

Baileay Rlews and  Enterprise.

SUNDRY TRAFFIC RETURNS.

Latest Earnings Aggregate

Reported Financial year
Ruilway Wk or Month  Corrent year  Past year Current year Past yea
et o v 0w 6231105 61:303% 611038 BoZ:iong

eived . v o v .« Nov, 10 2vesks £ 3,552 £ 1,072 £
da Timbi braoeh, s A7 £ 423 £
Yraz. (vt Southern Oct. . ., o 14:0008 11111 3
tentrad Bahite o o thets o L e Uiiddy 92:132% £

D, Thereza Chris-
tinn .. ... Naves oo
3t. Western Bra-
zlo e oL
dn
Leopaldina, o .
Minas & Rio, . W
Natal & N . Cruz .
tagife & N, Fran.

9:1323 — —

CisCO, o . - . -
da
da
da
8 Paulo. . ...
RouthiernBrazilian
(Ris G.do Bal). 1.3571 4778

The Central Railway. Tbe traffic on the Sio Paulo branch
of the Central Railway which was interrupted by the damaze done
1o tie nridess wb Donanal and S, Antonio 23 well as t the perma-
nent  wayv !l nlong the route by the Lite heavy storm, wius renewed
an the Sed instent,

— (n the Leepoidina Inilway the traffic has likewise been in-
tereipted in saveral localities by the heavy rnins that have been ful-
ling throngiout the district for nearly a month,

St. John del Rey. The petition of this Compuny iguinst the
soretation of the luw of November 1800 allownyg fice entry of
ving wachinery Ly the Customs has been rejected Ly the Minister

i
{ Finanee.
BAHIA AND SAN FRANCISCO RAILWAY

A7 a meeting of the directors lately held it was decided to recom-
meund to the proprictors for arceptince the terms negotiatsd lor the
prirehase by the DBrazilian Government of the compnauy’s undertukings
from June 30 next, viz © For th: main line, € 2,250,000, in four per
cont. bonds with ' per eent. amortization, and for the Timbo
undertaking ¢ 160,000 in similar bonds, provision being made in hoth
cises for th: purchase of stoves, ete. A general mecting will bs con-
vened as soon as practicable for approval of the detailed contract,

There are two scparate sections of the property now t b» dis-
posed of. The main line is 76 ¥ miles in lenzth and the Timbho
branch 51 miles. Separate acenunts are kept for thz divisions, and
by a elause in the agreemeni with the Brazilian Government granting
thie Timbo branch concessicn it is provided that the balance on either
of the lines remaining after deduction of the amount of respective
enaranteed interest shall be carried to the account of the earnings
of the ather line, until the completion of the amount of the guaran-
teed intersst. The capital of the main line branch is £1.800..00
in tully-paid shares of £ 20 each, Oa this amount the National
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THE BraziLiaN REeview.

3t

Government guaranted 5 per cent, per annum for ninety years from
April, 858, and the Provincial Government of Bahia 2 per cent..
niaking 7 per cent. The earnings of the line have not been, as a
rule, sutlicient to cover the working expanses, the Government has
been freely eall>d upon to pay the interest. 'The Timbn branch has
a captial of € 270,000 in fuliy-paid shares of £ 20, The XNational
Governunent guaranted 6 per cemb. intersst for thirty years {rom
1584 on a4 sum of ¥ 293,125, and have also the line has boen carried
on al aloss In each ease the Government had an option of pur-
chase. anit that «ption is now to be exereisad. It is proposed to wive
a 25 four per eent. lond for every € 20 reailway share. Pubting
the Draziliun four per cent. honid at, 3ay, £ 62— a tigure which recent.
quotations of DBrazilian bomls ssem to justify — a share will be warth
C 15 103, feom this soarce alone. In wldition, the stores in Brazil
and the cush ab bank ought vo vepresent anothor ¢ 1 10s. per share,
while before the completion of the purchase on June 30, 1UGl. two
pavients of the wuavanteed interest will he payable. A weneral
meeting o the sharhollers of the ecompany will be convenedl to
ajpprove the cunuract.

-

Sty Jdous Den Rev. —Gold paediee, November, £ 29579 5 sickd
per ton, Lol an ooz, troy,

RIO DE JANEIRO FLOUR MILLS

The veport o dircetors of the o de Junelve Flour Mills and
tiranaeies, Lol for the year ended 3 nh Soptember, stats thot in con-
Formity with the conditions of the first norteass debenture toan ssued
in 18970 the fonal smont of debentures outslanding bas heen farther poe
duced to CTHLGH0 Ty the peiyment ot by deawines ou Dse Tenuary |
af 300 which has been curvied 1o resseve fund, b frereasin:
shat fand Lo 0 32000, The net preofdt tor the vaur 15 £ 26, 132, beine
thediffvreses batween the gross income of © IEST. and the expon-
dibure of iR nf, wiieh tnebales  repoirs and renewnle suod nmyle
provision for bl ok deah D debts, sl sdding theeeto ¢ 603
hrought fopwnrd, the anount t Lo dend with pow s £ 02 008, OF
thig £ 3.6%00 or 0@ per share. was disteibute ] in June Distoas oan
tnterin dividewd, aoed the direetors now  jaepose Lo diviie o fued
95 per shuve. ol oan addbititionnd dividend by way of wnes of
per shave, making i all 215 per share for the year, Tuois will pe-
quire © A8 0, and will teave v 8330 1 he carred forw

HELN

DONA THEREZA CHRISTINA RAILWAY

The onnusl general mectine was beld ot Winchestor-louse,
Lowdenoy Major- eneral Jo 1P Dovenn (a divector) peesidin.

Tue Coateatax, in moving the adoplion of the report amd ace-
counts expressed the divectors” reuret tlint they were so unfavour-
able, although the shurehilders must have been peepared for it by
the wddy which was made to themn at the last meetine.,  fle did
not, however, think that ghe company’s chureneter shonld he taken

awav ihroueh o feeling of disappedntnent a2t the non-pavment of &
dividend e reminded them thou Lhe eapisal was fssual half and

shaves. while in regund
The ainount of the

half. the firat peespecius referving o the
to the debeniuves thepe were twa progpecin
debentures veleamuble wnd Lo benver was 33,2000 vequiving an
imenne ol 42,025/ The shaveliolfers had their guarantead account
and the debenture-holders had theirs, ol it was clonrly Jabl down
what the service w o be, and everything was done under the
authority of the Brazilian Govecmnent, The interest on the bonds

was 517 per cent, ant DAL per contl was tn b oset le o be
accumuluted for redesming thena. This seevice — which was o very
tnportant one— el been eurried ot with punctilious  serupalous

ness. To pet the compuny into o betler position for doi this, anid
toopnise their ersdit, the diveciors placed with the hankers a swm
investesd i certain Haguid assets waoonnting o 000, on which
the hank would he prepared Goomake advinees as pogeriieed. The
plativem on whiel the eompany bod stand, and by means of which
the divectors hud hoped to pay o dividend of sy least 2 per cent.,
had been steuek wway by the Government liding themselves obliged
to stop pavieat in eold and 1w issae funding bonds to thut amount.
These homls were nit worth th> sum which they representeld, and

thee divetors o =l e feomr tune U time. This had
gone on for iw camd a-holi venrs, ol tre thind vear would tinish
with the Sisi Decceniber by which time the company woul b buve lost

sboutl L0010 this sum heel been seceivel by them  they wonll
have Loon in o yor Hfcveal  posidon, bul nob bavieg b the die-
eclurs were unat topoy oo dividend. They were nob in a position
t pay a divedeiol bhis yerr, beenuse a deviation of the Line had o
be constructed in pla i two bLridges, which ware more or Jloss
destrayed in the sworms of 1807, They had also sufired by the extra-
svdinary rapiel eee 1 exchaaca. This vhe appar to e verv
advantgresus o Boodiim cre bt and 1o sane respoets (L was, bt
Iowas extren peept livoad to the compiny, beeanse they had to
send meesey feom Loandon o make up the deficienay in the ety
in Beazil, What be would advise the sharcholders o do was ta
Sl fiew” and wait antil June 3nh next. whon the firb pryvment in
goid was e he male for the gunarantes It was ditlicalt to sy
vedly whot wis gog G hoppen. Heferences had been made in eer-
i quarters to eommautations and similar things, bt hese were
adl win the air” aud  they mast wait watl the Government made
some proposisl. e did nob think that the proposal eondd possibly
benefit o railway in such a position as theirs. whieh did net earn
s working expenses, bul for a prog ‘e railway earning its
working expanses it would he n ewd thing. Since 1393 the directors
had given up in fees about 4.5300, and in taking the funding bonds
nstead of gold they hatl foregoie a further sum. Long before 1893,
morenver. he himself gave up a very large proportion of his fees:
and My, Neate on jeining ths bhoard gave up a great deai more,
brcause Lo resigned his position as consulting engineer and accepled
that of & director t de his former work free of emoluments. tlis
ealleague also ook up the trustesship of the bonds without remuane-
ratien. So far as he was personally concerned, nothing wonld give
him greater pleasure than to be able bo get free of everything con-
nected with the undertaking, to which he had been tied for twenty

years, The CGovernment had always behaved excedingly well to
them, and in some cases with considerable liberahty, c'l‘heil' rail-
way held a very important position in esnnection with the Germun,
Italian, and other colonists, and thz Conde d'Ku calony, all of which
would thrive very mueh better if connected with the company’s
line, and he could not believe that in the most fertile and  pros-
perous part of Drazil for Iluropean colonists, with ecal on the apot,
the Government would continue 10 allow the rajlwny Lo remain
isolrted as it was at present. luving finished thejr g em t Rio
Grande do Sul and the expensive eonnestion with the ~onthern Bra-
zilian Railway, he hoped that the Government wonld turn their
attention to the colonics in eonnection with the Donna Thereza
Railway. The eompany had passed through extraordinare diflicul-
ties. Unforitunately, there wus no sorrenmder clayse in resard to
thess undertakings.” With such a elause they would have found, on
tie rrilway not paying its working axp-nses, that they eoubl have
cob out of 1L, Years . therefors, he approtehe | the Government
on the question of surrender, snd submitted o schene fhe the pur-
pose. bt immediately aft-rwards the great floods in 1857 weenreed,
and the Government never gave any  particular answer to his
proposal — a matter which, hie thought, might be prosged aeain.
Meo U V. Less seconded the motion, which  wis carried.,

JAMES MITCHELL & GO,

Mechanical, Hydraulic, & Electrical Engineers.
Importers of Nerth American Machinery
& manufactures.

Sole llepresenlalives i Brazd of:
The Gemeral Eleciric Company.
Foltoxmn Water Wheel Co.
MeoeIntosh Seymour o= Jo.
Worthington FPumping Engine Co.
Feoclsham "Truclks Co.
Magmolia Metal Co.
Balhcoclk & Wilcox Iatd, Boilers etc.

i e s
OUVIDOR, 55 & 57 & CAINA 951,
RI0 DE JANWEIRO
Rua Direita 7 & Caiza Q, Sio Paulo

ILLION & Co.
SANTOS —SAO0 PAULO

{MPORTERS OF

Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implemenis, Sanitary goods.

Sole Agents for the Siate of
SS/RAdD B S A H.ap
«“COLUMBIA”

VPope Manufacturing Co. Hartford, U. S. A.

Bicycles

Representatives for the States of

Siao Pauloy, Minas, FRio de Janeiro

“POTASSIUM SYNDICATE”

Stassfurt, Prussia

RUA DO COMMERCIO, 3 —SAO PAULO




For LIVER and GASTRIC complaints the ENEIPP CURE
is THE BEST.

Instrroro Knkiep Curvello Sta. Thereza,

NOTITCE

Offize of the Secratary of Agriculture. Commerce and Public
Works of the State of Sao Paulo

CALL FOR TENDERS
PR CTHE INTRODUCTIAN oF 30,000 13MMIGRANTS

By order of the Secretary of this Department tenders are
hereby invited for the introduetion of thirty thousand immi-
copants in accordance with the authorisation granted by law
710 of the 28th August ultirno on the following conditions,

1

All tenders shall be Jdelivered at the alove office in clused
envelopes, duly signed and eectified, up to neon of the luth
February next, when they wiil be opened in pablic. Certifieate
of the deposit o 5 contos in the treasury of the Siate a~ guaran-
tee for the signature of the contract shall acecompany each
tender.

Documents authorising deposit will be furnished at this
oilice on appliction up to the ~ve of the opening of teaders.

[t withun ten days of the publication ir the Diario Official,
of the acceptinie of any tender, the coutract be not signed, the
deposit shall be forfeited.

The acceptance of immigrant~ st the port of departure hy
the Government Cominissioner does not imply a similar obligation
on the part of the immigration depit at Sio Paulo, final
acceptance being decided in aceordance with stipulations of
article IN.

I

Tewders may comprise the introduction of part or all the
immigrants, Government in its turn reserving the right to
accept same partinlly or wholly.

I

The immigrants shall comprehend families of farm la-
bourers, in good health and of zood moral and civil conduet,
each family comprising at [2ast one able-bodied person b:tween
12 and 45 vears of age, not having previously resided in Brazil.

v

Documents attesting  stipulations of Art. II to have
heen complied with. dulv authenticated by competent authorities
at immigrants’ last place of residence, are indispensable.

These documents shall give: name of each in full, whether
married or single, relationship to the head of the family, date
and place of birth, parents’ names and finally ullimate place
and period of residence.

v

In addition tv ahove documents tenderers shall produce
cartificates given by the Stite Government commissioner or
Hrazilian Consul at.the part of depirture to the eifect that no
charge has been ineurred by immigrants (or the transport
either of themselves, families or luggage to the State of Sdo
Paulo.

Vi

Each tender shall stipulate the natiopality of immigrants,
th2 country whence they shall eome, the time for their intro-
duction and the fares according to age.

Fares shall comprise cost of transport of immigrants and
their luggzaze to Santos inctusive of landing on arrival at that
port. )

Autt

. In ecase of difficulties in landing immirsrants on arrival
their stay on board tor 36 hours more shal! be provided by
the contractor, free of expense to Government.,

VI

Tenderers shall also undertake the transport of immi-
erants’luggage against receipts and shall deliver same to the
Immigration agent in Santos, and on being found in order con-
tractor’s respoensibility for same shall cease.

In case of luss or violation of immigrants’ luggage the
owner shall be entitled to an indemnisation of 100 [ranes per
package, unless its value shall have beet declared at the time
of shipment, in which case that value shall be payable by the

contraetor.

X

The transport of Immigrants and their luggage from Santos
to Sio Paulo shall be for Government account.

Immigrants will, however, only be received at the Immi-
gration depdt at Sido Paulo in accordance with a list certified
at the port of departure and accompanied by ihe documents
referred to in arts. IV& V.

Before expiration of the time allowed to immigrants to re-
main in the depdt the Director shall, after careful examination
of all documents, declare the number that fulfil the conditions
of the contract and give a certificate to the contractor, for
payment of same.

X

Rejected Immigrants sinll, if exaeied by Government, he
repatriated at the contractor’s exp:nse, for which 30 days at
least shall be granted.

XI

It, owing to :nforeswen events, the landing of immigrants
at Santos be  impossible, it can be effected ut Rio, but
without extra charge to government; transport from Rio tu
sio Paulo being for Government account.

NiI

Govepnment reserves the richt, subjeet to 15 days notice,
to temporarily suspend immigration for sanitary motives ur
maintenunc:e of order, after which date contractors shall not
allow the departure of more immigrants under risk of not
only losing the respective passage money, but of repatriating
them at their own expense.

XHI

The departure of immigrants shall be superintended by Go-
vernment Commissioners, authorized to refuse any such as
do nou satisfy the stipulations of the contract.

The contractors shall allow said Commissioners to examine.
when exacted, the doeuments reterred to in articles IV and V
and shall facilitate inspection on boari hefore sailing whenever
deemed advisable.

Xiv

During the period of the contract contractors shall furnish

eratis to the Government two 1st class or four 3rd class fares

for the round voyage to Santos or any other port at whiceh the
immigrant vessels may call.

XV

Payments will be made at the State Treasury in 90 d/s
bank bitls on London against the certificate referred to in arti-
cle IX within 60 days of its presentation and subsequent to
orders by the secretary of this Ministry.

XVI

Thedeposit of Rs 5:0003000 before signature of the contract
together with the corresponding certificate shall remain in the
Treasury until fulfilment of the contract.

XV

Contractors shall be liable to the following fines:
1) Forfeit of the deposit ifat expiration the contract has
not been fully executed. :
2) Of 5602000 to 5:0003000 for infringement of any other
clause of said contract.
XVII
Contracts may only be extendel in case of force majeunre and
with Government’s approval, in whieh case Government may
exact increase of the deposit mentioned in article XVI to ten
times its original sum.
XIX
Contractors shall appoint one or more lzgal represe 1tatives
for the whole period of tie contract.
XX
The legal domicile of the contractor shall be in Sio Paulo.
XXI

Transfer of part or the whole of the contrat ean only be
realized with Government consent.

XXII

Government shall be liable for no indemnisation whatever
even should none of the tenders be accepted.

Given at the Office of the Secretary of Agriculture, Com-
merce and Public Works, Sio Paulo 20th Novembar 1900,
(signed): Eugenio Lefevre. Director General.
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NOTICORE

Office of the Secretary of State of tha Ministry of Agricul-
ture, Commerce and Public Works

CALL FOR TENDERS

For the construction and working of a drainage and sewage system
* For the City of Santos

By order of the Secretary of State of this Ministry and
in conformity with law No 6386 of the 16th of September 1899,
art. 23, tenders are hereby invited for the period of 120 days
from the present date for the constrnetion and working ofa
sewage and drainage system for the City of Santos, under the
following conditions:

1. All tenders must be written in blaek ink without era-
sures or corrections and presented on the 16th day of February
1901 at noon, when they will beopened in public. Proposals
shall lie signel by the Contractor or his attorney and signaturs
duly certified, and shall be handed in in sealed envelopes. No
tender can be withdrawn or altered alter it has been opencl,
under penalty of [orleit of the deposit. Certitieates of the
deposit of the sum of 20:0003300 in the State Treasury as
suarantee of wood faith, said certiticnte to bs furnished by the
state Seeretary on application by the interested parties up to
the eve of the dayv of the aopening of the tenders. The Govern-
wient will notify its final deeision as regards the tenders pre-
sented within 60 (diys afeer opening of sam2.

2. A draft-project. giving the plan, specifications and
prices of the works to be cavrried our shall accompany each
tender. In this project details shall be given with regarl tw:

) The numier of drainage districts into which the City
shall be divide ) the Ist, comprising the area afready hui't-over
which must be compicted 1 the shortest possible time,as-
also the time and other particulars for construction of tie
otlier areas;

by The system to he adopted for the subterranean drains,
capacity, furm and declivity of the main or collector and bran-
ches, as also the quality of the material to bz emploved in
construction, bearing in mind, in the elaboration of this part
of the draft-prcject, that the main or coliector must presesat
all the conditions necessary for the easy drainage of a city of
120 thousand inbubitunts. All sludge shall bz emptiad cuiside
the bar at the puint where the currents are strongest at low
tide, not connting periods of heavy raing, o as to ensare con-
tinuous working and avoid possibility of delay ;

¢j The number of pumping stations and their position, the
type and power of the pulsometer pumps at the collecting
welis. and the class of engines.

d} The minimum depth of the pipes or culverts below the
sarfice of the streels and public grounds, reckoned at their
highest level.

e) The number of reservoirs for cleaning and flushing the
mains and branches, their capacity in relation to the sections
of the galleries to be served by them and the initial velocity of
the flow;

[} The processes for filtering the sludge and also for dig-
infaction, when deemed necessary ;

gy The numbe., type and position of the ventilators tn be
employed in the mains, branches, sub-branches and louse con-
nections ;

%) The position and distribution of the sand traps and
manholes on the mains and hranches ;

1) The type of the hydraulic traps to be used at the june-
tion with the house drains;

J) The position, system and working of the valves or flood
gates (ridal) placed at the mouth {ocean side) of the main ;

k) The type of the \W. Cs. and the cisterns to be conrected
thereto;

{} The quality of the pipes for house drainage ;

m) The prices of apparatus and material for tenement
drainage as also cost of recomstruction and repairs of same,
including a list of prices payable by private individuals for
extra services. The prices stipulated cannot be raised without
previous approval by Government and shall include labour;

n) The rates to be charged to rate-payers for the service
of drainage and sewage of tenement with description of same ;

#) The deseription and cost of erection ol public Lavatories
on account of the Municipality, if require ;

p) Detail with regard to the responsibility that the con-
tractor shall assume for the construction, maintenance and
working of same.

3. Tenderers must state the time of the duration of the
privilege, the conditions of reversion to the State of all the
works, machines, appliances and materials at its expiration.

4. For tenement installations the sanitary rules decreed
by Guvernment shall be observed by proprietors, residents, and
:he tt:ontractor alike, in accordance with the terms of the con-
ract.

5. The contractors hind themselves to replace all pave-
ments, raised for construction or repairs, or when Municipal
regulations demand it to, repay to the Municipality cost of such
repairs,

6. The first cost of the initial construction in tenement
W. C¢. building of drains, ventilators, pipes, cisterns, as also
the sinks in the yards, shall be for aceount of the contractor,
who may then exact payment for the apparatus and special or
extraordinary installations. These refer to works between the
Street front and the real frontage of the huilling.

7. Apart frem the privilege mentioned in clause 3, the
eonlractor or any company he may organise shall enjoy :

a) Right of expropriation of all huildings 2.4 lands neces-
sary for the carrying cut of the works, in accordance with the
laws of the State.

by Exclusive right to construer, repair, altsr, or modify
the drainage and sewage system of the public raals, the ser—
viee in tenement W. Cs. being left to the chuine of the pro-
prietors, ull Government, regulations being strictiv ahserved,

¢) Right to eollest from ratopayers, nalf-yearly or quar-
terly. the rates referred to under elause 2 (a). All existing
tenements as well as future shall be subject, even i”empty, or
in repuir, to thess rates from the date of connection of their
drains to the main.

) Exelusive right to extraer mannres, ic.. {rom se-
wage.

2y Al information at the disposal of the Warer Works and
Drainage Department shall be sceessible to the contractor,

8. The S‘ate Governmen! shall solicit from that of the
Union exemption of import duties and other churges, for the
duration of the contract, on maechinery. apparatus aml acces-
sories, cement, pipes, tanks, fuel and chemicals necessary for
the construction »nd repaic of the drainago works and machi-
nery. The contractor shall enumerare the rebate e is willing
to make in exchange for such exemption.

9. Whey a tender has been accepted, refusal to sign the
contract will involve forfeit of the deposit.

P, After signature of the contract the contractor must
submit to the approval of the Government & working plan of
all works, in necordanece with the terms of the contract, within
four months from the date of siwe, and should neo decision be
notifi :d by Government within 60 days, acceptance shall be the-
reby tactily implied.

I1. The works shall be commenced within 3 months of
Government's approval or of the expiration 8 the time 4xed
in the forgoing clause and shall be conecluded, in the lst dis-
triet, 13 months alter their commencement.

12, On non-fulilm:nt of the stipulations of clauses 10
and 11 the contract shall be canecelled with revorsion to the
State not only of the deposit, but of any part or parts of
the works already completed. The contracé will also be
null in ease of omission %o present the working plan for
approvial in accordance with the terms of the conwract or
non-construection of the drains in the districts referred to in
clause 2 (a).

13, The cost of water supply for the reservoirs fredinc
the drains shali be furnished by the City of Santos Improve-
ments Company to the contractor, in accordance with existing
agreements between that Company and the State Government.

I4. If agreed to by the contracting parties, any available
material of the existing drainage system of Santos may be em-
ployed in the new works.

15. The Government reserves the rights of approval of
any system of W. Cs. to be adopted and to exaect compliance
to the regulations respecting the construetion of tenement
drains stipulated in the contract as a!so a plan showing the
outline of the branches. The works shall be carried out so as to
avoid interruptions in the existing system of drain..ge, the con-
tractor agreeing during the construction of the drains to
Governnment regulations ¢n works taken by contract.

16. It advisable Government shall be empowered to expro-
priate the drainage works on valuation of the works and pro-
perties by arbitration.

17. The Government will appoint an engineer to inspect
the constructions and other services.

18. Fines of from 500§ to 5:0003 may he imposed for
improp:r execution, by the contractor, of works or other
services.

19. Before signature by the accepted tenderer, of the defi-
nitive contract and to serve as supplementary guarantee, the
deposit of 20:000$ referred to in clause 1 shail be doubled,

2. Government is free to accept any or refuse all the
tenders without compensation of any kind.

The preference will be given to respousible firms in view
of the daraticn of the privilege s to rates chargeaule for
the drainage service and conditions of expropriation as set forth
in elause 16.

Oflice of the secretary of the Ministry of Agriculture; Com -
merce and Public Works, S. Paulo (signed), Evgenio Lefevre,
Director General.

Carmo

Comfortable Boarding-house with excellent services at £1 IIs
6d. per week or gs. 6d. fo 7s. 6d. per day for single rooms. Double-
bedded rooms at £3 3s. fo £5 5s. per week. Pennywell Road*
Earl’s Cour: S, W. London.
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NOW READY

AUTEORISED TRARSLATIONS INTO ENGLISH, GERMAY, FRENGH, S2ANISH AND ITALIAY
BY THE BRAZILIAN REVIEW

OF THIE

REGULATIONS AND OFFICIAL NOMENCLATURE

'O USE IN

CONSULAR INVOICES

AND CAN DI OBTAINED IN

At the oflices of LThe Brazilinn IReview — IRun da Quitanda 36.
Crashley & Coo— FRun do Quvidor 136,
Lacmmert & Co.— Run do Ouavidor GG,

E3E070) U sNTERIE )

Laemmert & Co.— Bua do Commercio 2273,

&
ES AN BT R TS

E. 2yres & Comp.— Rlua Quinze de Novembro 10,

Fernando ITocl.

CEST DN I RN PN W BRI EFCRF B3 6D
T.acnmmert & Co.
L EDLHTEDEOET
EFrost & Co.— Il Queen Vietoria St
TRTRHF T OHTEATTS
S, Bernstein — SG Weoest BBroadsvayz.

CERLA LI RITERURPT I B

J. Bascdow — Brodschrangen.
TERTER IO BRI DN
<. A. von IHalem.
CPEILLTAES TR TERCR /m

lHleyvder & Zimmer.

EPPENTTRIRET
*er Liaamme—7 rrue de Lille.

QERIBI LA N B
Nilsson Jentsech & Co,— 3 Via Ugo Foscolo.

Barral & Co.
TR WL TEE LDETEITRE
John Grant & Son — Cangallo 469.
VREOTFCOIEEF BODTRE

W. . Denstone — Montevideo Times.

JEX

PRICE: IN BRAZIL — 258000 — ABROAD — £ 1sig or equivalent,
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