Brazilian Revi

VoL, 3—No. 52 RIO DE JANEIRO, TUESDAY, DECEMBER 25th, 1900. Price.

« . 18200

A STUI. AMERICA
THE “SOUTH AMERICA” LIFE INSURANCEH COMPA NS
' THE MOST IMPORTANT OF THIS CONTINENT

LEADING OFFICES ;
IBRAZGTIY.: e Rus do Ouvidor, Ric de Janeiro

Argentine Republic: 623 Avenida de Mayo, Buenos Aires, Peri: Calle Coca, 70, Lima.
Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaquil,
Paraguay : Asuncion. Bolivia : Cochabamba.,

fAgencies In all principal towns of South America.

The *SUL AMERICA® has larger assets, larger income and more insurance in force than any other South American Compahy '

end is the only one working simultaneously in seven republics, issuing definitive policies on the spot.
Its policies are free of all restrictions as to, travel, occupation, ete., etc.

The only Company issuing insurance policies with semi~annual amortizations, by which two per cent of the policies are liberated
annually from further payment of premiums. Ca

The * SUL AMERICA’ carries the largest reserve of any Company on its visks, using the mortality tables baged .o‘.—?ﬂu
experience of the New York Life Insurance Co. in South Americe. " since 1882, T

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

SEDE, RUA NOV.A DO OUVIDOR IN. 29 E 29 A
Endereco telegraph_ico — LOTERIAS Caiza do C'ori'eio, 41

]

‘Contracto no Thesoure Nacional para as loterias da Unido de 31 de Dezembre de 1896,

Extraceles diarias RUA CHILE 59—RI0 DE JANEIRO

FABRICA DE CERVEJA BAVARIA—S. PAULO
HENRIQUE STUPAKOFF & C.

A A R W - TR N I RS T

PILSEH, in hottles and harrels
MUNCHEN, in hottles and barrels '
CULMBACH, only in 1/2 hottles

Superior fo Guinness’ Stout, as shown by the analysis of the Instituto Agronomicd do Estado de
S&o Paulo.

N. B,— The hcer brewed in this brewery is indisputably the best in Brazil, the materials em-
ployed in its manufacture being of the hest quality. We guarantee absolute purity and absence of subs-
tances injurious to health. .

: The Water for the manufacture of the Ice as well as the heer is obtained from Artesian Wells,
100 meters deep. ‘

Agents in all Bra=zilian Ports.

THE ALLISON MANUFACTURING Co. Philadelphia, U. §. A,

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge. :
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ALLISON'S PATEFNT STEERL BOGIIER" o 4O AT BRAXTF BEANV
. Hydraulic Machines for pressing on and. off wheels and Wheel Grinders.
J. M. DOIEBS, General representative, Cnlxa 1064, ‘nio_Dn SJANMNEIRO.
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I
ONDON AND BRAZILIAN BANK
LIMITED.
Capital..... teieemrnianeens. £ .1,500,000
Capital paid up......... PR 750,000
Reserve fund............ ey 600,000

HEAD OF¥ICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Ofilce and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDED,
BUENOS AYRES, ROSARIO DE SANTA F&, AND
NEW YORE

Also on:
Messrs. Glyn, Mills, Currie & Co.,
Loxpon.
Messrs. Mallet Fréves & Co,,
Paris,

Messrs. Schroeder & Co., J. II, Schrocder & Co.,
nachf.

Haxsure.
Messrs, Joh. Bercnberg, Gossier & Co.,
Hawmpura.
Messrs. Granet Brown & (o,
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on {6th December,
1887 by the «Dircction der Disconto Gesell-
schaft» in Berlin and the «Norddeutsche Bank
1 Hamburgs, Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,
(Caixa 108)

Branch-offices in S0 Paulo and Santos.

rCaiza 520, (Caixa 185

Draws on :

Direction der Discanto
Gesellschaft , Bcrlin)
Norddeutsche Bank ial and cor-
Grauanv....... Hamburg, Hamburg|respondents,
M. A. von Rothschild
Sohee, Frankfure a M, /

>
N, M. Rothschild & Sons, London®
Dircction der Disconto Gescllschaft,
London,
ExGLAND, . 1v.u0) Manchester and  iverpool District
Banking Compa-.y, Limited, London.
Union Bankof London,Limited, London.
Wm. Brandt’s Sons & Co., London.,

Credit Lyonnais, Paris, and branches
Heine & Co,, Paris,
. Comptoir  Natiomal d’Escompte de
FRANCE.ovuarnen Paris, Paris, P
Lazard Fréres & Co., Paris,
De Neuflize & Co., Paris,

Banco Lisbon & Agores and Gorrosa
PamTUGAL. .. . pondents,

and any other countries.
Opons accounts current.
Pays interost on deposits for a certeln time.
Executes orders for purchases and asles of stocks,

shares, otc., an " “r) avery d iption of banki g
busincss,
Petersen-Theil,
Ditocs.

{RE0D0R WILLE & bo.

SUCCRESSORS OFr

WILLE, SCHMILINSKY & C.

41 AND 4£3

fia 4o Geperal Gamera

IMPORTERS AND EXPORTERS

- Ee———)

Cable address:
) WILLE —RIO
P.O. BOX. N. 781

BANQUE FRANCAISE DU
BRESIL

Established in Paris on the 23rd. October 1896 by the
Comptoir National d’Escompte de Paris, and the
Société Genérale pour favoriser lo développement
du Commerce et de I’lndustric en France

AUTHORIZED BY

Decrae No. 1432 of 2nd January,1897

GAPITAL: Fos. 10,000,060 ( Ton mlilfign Francs)

HEAD OFFICE:

9, RUE LAFFITTE, Paris

Branch Office in Rio do Janeiro:
78, Rua da Quitanca

P. O. B, 58

Branches at S. Paulo and Santos

Draws on:
Head Ogfice.
Comptoir National d’Escompte de
Panis anp FrancE Paris, and agencies.

Société Générale pour favoriser le
( dévclopp du Commerce et de
I'Industrie en France,andagencies
Union Bank of London, Limited.
Lowbon, ....... ...?London Joint Stock Bank, Limited,
' Parr’s Bank, Limited,

Direction der DiscontoGesellschaft.
. Deutsche Bank, Berlin and branches.
GRRMANY...s., ... Dresdner Bank,Dresdenand branches
?Norddeutschc Bank, Hamburg.
Correspond in all chief-citics,

J. M. Fernandes Guimaraec & Co,
PORTUGALss.ss. ..o {Porto and their Correspondent,,
Banco Commercial de Lishog, Lisbon,

ITALY., s. 0000, Credito Italiano.
AND ANY OTHER CCUNTRY
Opens accounts-current,
Pays {nterest for u cevtaln time: oxocutes orders

Ibr purchasey and 8208 ¢. stocks, shares etc., and
every d 1 of banking b

C. Blum,

Mannger,

T HELONDON AND RIVER PLATE
BANK, LiMITED.

LONDON: Princés Street, E. C,
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandegc,

Authorized by Decres No. 391 of 17th October, 18914

Subscribed capital.. ....... £ 1,500,000
Realized do 900,000
Roserve fund.ccacevesvarsnes oy 1,000,000

Cerevasens gy

BRANCHES:

Paris, 16, rug HaLbvy, PErvaMBUCo,
ParA, BueNos aires, MoNTEVIDEO, Rosario,
MENDOzs AND Paysanpt

DRAWS ON: —

London and County Banking Co., L'd.— LONDON,
Banque de Paris et des Pays Bas,— PARIS.

Banco de Portugal and agencies, ~PORTL/GAL,
And on all the cities of Europe.

Also on:

Farmers’ Loan & Trust Co,—NEW YORK,
First National Bank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E, C.

Capital....cu.... £ 1,000,000
Idem paid up.. ceese. 4, 500,000
Reserve fuld.....eeeveveess 4, 340,000

Office inn Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MONTEVIDEO
BUENOS AIRES AND ROSARIO.

Agencics at Pernambuco, Cears, Maranhdo2nd
Rio Grande do Sul,

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
LonpoN.

Messrs, Heined: Co., PaRIS.

Messrs, J, Berenberg Gossler & Co.,
and correspondents in Germany,
HamMBURG.
Messrs. Roesti & Co.,
and correspondents in ITALY

The Bank of New York, N. B, A.
Nrw YorX.

]
Recelves deposits at notice or for fixed porlods and
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . RS, 103.616:4003000
N. B. This capital to be
reduced to Rs.I100.000:00c4in accordance with

Government’s Decree of 8th May 1897,

Reserve Fand . . . . RS, 17.480:0788138
Profiis in Suspanse. . . Rs. I1.157:6303835

on 31st December 1899.

OFFICE IN RIO DE JANEIRO
9, mma dz Alfandega

Agencles at Para, Maranhao, Ceari, Pernambuces
Bahia, Victoria, Santos, Sao Paulo, Dosterros
Rio Grande do Sul, Porto Alegre & Pelotas.

Draws on:

Messrs. N. M. Rothschlid & Sons.

London & County Banking Co Ld.

Messrs. Baring Brothors & Co Ld.
LONDON.

Messrs. Hottinguer & Co.

Comptoir National d*Escompte de Paris.

PARIS,
Commerz und Diskonto &¢ Bank in Hamburg.

HAMBURG.
Baneo do Portugal,
LISBON.

pens accounts current:

Pays Intcrest on Deposits for fixed parlods,

Executes orders for purchases and sales of stocks,
sharcs etc, and tramsacts every doscription
of banking business.,

ILSON SONS & CO.
(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shazw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.,
The Hozwrden Line of Steamers,

Repairs to Ships and Machinery

Having large workshops and efficient plant, are in a
pisition to undortake repairs of all descriptions to shipe
aad machinery.

Coal.— Wilson, Sons & Co., Limited, have dopéte at
St. Vincent, (Caps Verde), Montevidéo, La Plata and
2t the chicf Brazi' porte ; and, among others, supply
coal under contract, at Rio, to;

The Brazilian Government ;
Her Britannle Majesty’s Government ;
The T lantic S hip C :
The New Zzaland Shipping Companies ; &ces

Qoal.— Large stncks of the bost Cardiff steam Coal
always kept in Rio depét on Concolgao lsland,

Tug boats always ready for sorvice.
Cargo Lighters.— ditto,
Ballast supplicd ©  -hips.,

€stablishments : Wilson, Sons, & Co., Limited, Loadnu,
Cardiff, St, Vincent, (Capo Vordo), Rlo Bahla,

Pernambucy, Santos, S, Paulo, Montovldéo, Buenos
Alrcs, La Plata, Rosario & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.

ROYAL MAIL S1EAMERS.
DEPARTURES FOR LIVERPOOL.

Lusitaniae « v o v w0 0w . Jan, 7th,
Orisste s v o v e v v v wW ’* x6th.

These popular steamors arc fitted with the oloctric
light and all modern couvenioncos. Cuisine of highest
order,

For freights apply to F, D, Machado.
No. 4, Rua S, Pedro ;

auc for passagesand other information to

‘Wilson, Sons & Co, Ltd. Agents.

No. 2, Rua S. Pedro.

SOCIETE GENERALE

DR

Transports Maritimesz 4 vapeur de Marse!lls
DEPARTURES OFR STEAMERS

Alsace . . . 6th January
Espagne . . .. ... 1i?th ”

Marseilles, Barcelona, Genoa, and Naples,

Through fares to Parls Ist class . . . . . I, gold 678

da do 2nd o0 . I 502
de do  3rd cese. b 199
Through fares ta Paris return Istclass . . o f. 1.109
do do ud. . .. .. 1. 882
do de ded. ..... 1. 364
Marssilles, Qenos, Naplor, 3rd class. . . . . f. 160
Barceloma 8rd class . o o o v . .. 0.« f. 175

AENTS—OREY, ANTUNES & C.

RIO DE JANEIRO. 10 Rua €eneral Oamara, 1° andar
S« PAULO. 15 RUA DO COMMERCID
SANTOS. 65 RUA 15 DE NOVEMBRO

s

HE BRAZILIAN COAL
COMPANY, LIMITED.

Repyesentatives of

CORY BROTHERS & C0., L'D.
of Cardif and London
Colliery Proprietors.

Con! Dcpdts in all the principal ports of the world,

A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock,

Prompt dellvery at reasonable prices,

Tugboats always ready for service.
Engineering Works.

H Mach

Repairs to Ships, L s tnory, Ligh
otc., offacted with the utmost possible dispatch,

OFFICES :

Edificio da Bolsa, Salas 26 and 27,

Entrance : Rua Gen, Camara,

Depot: LA D05~ FERREIROS, |

P. O, Box 774

OYAL MAIL
STEAM PACKET COMPANY.

Under contyacts with the British and Bra-
silian Governments for carrying the mails.

JABLE OF DEPARTURES,

Date | Steamer Dostination

1900
Dec. 25| Danube  {Montevidéo & Buenos Aires  via
ntos.
Bahia, Pernambuco, Lisbon, Vigo,
Cherbourg & Southampton.

27| Thames

This ' Company will have steamers from and to
England threo times a month,

Insurance, on freight shippod on theso steamors, can
be taken out at the Agency,

For freight, passages, and othor information apply
No. 2, Rug General Camara, Ist floor,

C. J. Cazaly.

Superintondent,

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Regular Steamers to

Bahia, Antwerp and Bremen,

Regular line of Steam Packets botweon

Bremen — United States

" Brazil

s River Plate
i China, Japan
” Australia.

Passengers and cargo for all ports of tho difforent
lnes accepted,

Passengey rates ast-cl, grdecia
Rio—Antwerp, Rotterdam, Bremen 400 Marks L9
" e LishORu. as.sesecocieiorsan.s 350 »” L7
For further Information apply to

.

HERM, STOLTZ & CO., Agents. .

Rua da Alfandega, No. 63 Rio de Janeira

Huwyers

VISCONDE DE OURD PRETO

DR. AFFONSO CELSO
[R. RODRIGUES HORTA

Ri0 DE JAXEIRD

[IR. BARBOSA DA SILYA

45, Rua do Rosarle..

|
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. CHESTER 7
e T s co. | THOMAS J. LIPTON

Fire Insurance Capital............ 2.000.000 | LIPTON’S Teas,

ONDON AND LANCASHIRE ROBETVE..ecvavesianereernnseoiees 154,282 LIPTON’S Hams,
FIRE INSURANCE CO. .
femeral Agent, B, DAVID DE SANSON. LIPTON'S Jams,
Capital (fully subscribed)es....e. £ 2,127,500 LIPTON'S Pickles,

Reserve fund, co.evnesnnnae,

veae 676,355

Agents: EDWARD ASHWORTH & Co. 18. ALFANDEGA 18.

No. 30, Rua 10 do Margo. Xio de Janciro.

LIPTON’S Groceries,

No. a1 A. Rux da Quitanda. 5. Pawlo. _ RIO DE JANEIRO 115, Rua da Quitanda.
rmewtowe CERVEJARIA TEUTONIA DEPOSIT
H Rua doy OQurives No. 20 (TEUTONIA BREWERY) Rua do Lavradio No, 80
Preiss, Eaussieor o Co. Mendes, H. F. C. B.

This well-known Factory is situated at the Crest of the Coast range in an unviralled sit
utilised for Brewing. This is collected in vast reservoirs on the property of the Company a
Brewery., The situation and condition under which this beer is brewed guarantee its being

uation as regards olimate and purity of the water
nd conducted, pure and crystalline, in pipes-to the
the best and purest in the market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

Horario dos trens que conduzem passageiros a vigorar de 20 de Setembro de 1900 afé segunda ovdem

; A B B A [ ¢ | 1 B l B i ] ]
ESTAGUES ESTAGUES
AMAP, MGPIMGP, M |A, MAP. M, Ao MUAL My M P, ALA, ML|P, ML
RECIFE. . . s s o s o a v v v oo oo 7.000 250 3.05 6.45] — — f TIMBAUBA.. . ..., .., N —_ - 1.40f — —
ENCRUZILHADA. . ¢« ¢« . . v o 4 v . 744 2,53 5.43| 6.52) — - Pureza .o . v o v o L0, L, L., - - — 1.33 — —
ARRAIAL. . . .. e e e 7.22] 3.0 5.2t 7.00] — — || Allisnga. . oo oot e DLl N - — - 2.00f — | —
MACACOS., . v . L o vt v v oo e 7.880 3.25| 5.42 — —_ — Baratna, « . ¢ o v v 0u o, .0, LW - _ — 247 — —
Fabriea Tadustrial (Parada) . [ R — 5.4 — — — Lagba Secea . , . .. .. e e e e o — -— —_ 2,36 — -
CAMARAGIBE . .. .. o o) 7.30] 3.37| 5.36| — — — Junco iParda)e . L .. L L oL L, —_ — — 2,49 — -
S, LOURENGO . . 8.40p 3.58| 6.5 — - - NAZARETH . o L. . 0o 0ol oy o] — —_ — 3,08 — —
TIUMA .. . -« 8.22] 4.13] 8.33| — — — Tracunhdem. , . ., . & 0 4 . .. — — — 3.22| — -
Santa Rita P - .33 — — — — LIMORIRO o v v s e v v i v v w W] — - 6,00f — 8.251 2,
. Ko Severino. . 9.0 | - — — — ‘ Campo Grande . . , ,, . ... . —_ — 6,21 — 8.48| 2.5
o d’Albo , “ e . 9.4 —_ — — — fHlagéa do Carro . v o v v v uw . . — — 6.35) — 9.08| 3.18
CARPINA, . I . U4 - — 9.42} 3.5, CARPINA . ., .. ... I —_ 7.031 8.43} 9.30| 3.40
Lagda do Carro. . . . el — — — 10,03 qPao d®alho o v o, . w0 . . — — 7-34  4.43] — .
Cairpo Grande, . . . . - — — | 10.2) 4, Silo Severine (Paroda) . . — — T 424 — -
LIMOEIRO . .. ... N — — 10.40 . Santa Rita . o v o, L ... — — 8.01) 4.38) — —_
Tracughiam . . . . .., . P ) — — - — TIUMA. . ..., ., .. — Toil| 8.23) 4.56] - —_
NAZARETII. ..o e e v v v v v 10407 — — —_ — — S, LOURENGO, . . ... - 867 8.33 5.42 — —_
Junes (Yaraday ..o e oL .21 — - — — — {{ CAMARAGIBE. .. ... —_ 8.23] S8.38| 5.27] - —
Lagonm Seccie o o o L L0 b v Lo et 10033 — — — — — Fabriea Tnlustrial (Parada) — 8.281 — - —_ —
BaralB. o o 0 b v vy v o v na e e s 10,55 — — — - — |[MACACOS . .., . ..., — 8.3 9.13f 5.40] — -
Allfanca . . . . o 0 L 0 e e 1.4 — - - - — JJARRAIAL ..., ..... 6.15) 8.50] 9,31 B5.55] — —
Pureza. . . v v L L u v s v o e e 112 — — —_— — — ENCRUZILHADA . & v v « o v . .. 6,231 8,38 9.43| 6.03] — —
TIMBAUBA . . .. . L v o s oo 12,00 — — —_ — E! RECIFE . . . ... v vv. .. 6.30) 905 9.30[ 6.12] — -

Os trens marcados com a lebtra A correriio todos os dias, os da letira E® sdmente nos dias uteis o o0s da letira € nos domingos
e dias santificacos,
PRIOLONGAMENTO DE TIMBAUBA A PILAR

feiras @ sabhadlos, na L. seeciio desle prelongamento hia tambem os segnintes trens ¢
De Rosa e Silva para Tinhaiba ds 10,40 AL M.
De Timbaiiba para Roswe Silva 4 1.30 P. M.

SANDERS

Nas serzundas, quarfas-
: 1

A. H. A. Kxox LirTLE,
Gerente.

7

COMPANHIA ¥ NACIONAL

peraaiord
f
bl
&

DE

W hiskies _ NAVEGACXO COSTEIRA

Weekly Passenger scrvice between Rio de Fanziro and Porto
Alcgre, calling at Paranagud, I'lorianopolis, Rio Grande and Pelotas.

‘e ?\*ﬁéOUi}taéﬂ D@W i The steamer

.2 R AN - - M e
£ = E P h 3y will sail for BAHIA and PERNAMBUCO on 27th inst
Gien.elt o on 27 st
P . ’ The steamer
Liqueur WP TR O. @
. will sail for PARANAGUA, FLORIANOPOLIS, R10 GRANDE, PELOTAS
k¢ C I u b B Ien d 7y and PORTO ALEGRE
Saturday, 29th December,
and Freight and parcels reeeived through the Trapiche SILVINO
until day previous to sailing. '

“ . ” Valuables at the office, on the day of sailing, till 2 p. m.
, Second 'to None No pareels of finy deseription will he received af the Company’s officess
For possages and infermation apply to the office of

LAGE IRIMAOS,
RUA DO HOSPICIO, 9. : ®

are the best and purest

°

Spirits to be obtained in BRAZIL,

Rio pr Jaweino — IMPRENSA NACIONAL




00.
)N

. 60

) water
' to the

A NEENREN

Lt o Lo
& 7 G

e .
L o0y

trrerierrnt

mingos

Porto
lotas.

OTAS

.VINO-

CSe

December 25th, 1$00. |

Tur BraziLian REview. - 847

PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181.

Santos.— Telegraphic Addrass, Princeline.,

FRANCISCO MULLER & o,

DRY GOODS IMPORTERS

i5, RrRUA DO ROSARIO, 15
P. 0. Box No. 126,
SA30O PAUILO

AGENTS FOR THE

Magdeburg Fire Insurance Co.

LAWYTERS
DR. SAMPAIO FERRAZ

DR. BARROS SAMPAI0
DR. JOSE ANYSIO.

Rua do Hospicio, N, 13. Ria.

CONSULTATIONS IN ENGLISH,

Mail Fixtures for the next 5 weeka

DATE
oF NAME COMPANY DESTINATION
SAILING |
FOR EUROPR & THE STATES
Dec. 27| Thames Royal Mail ! Southamptor
27| Sdo Panle H. S, D. &, | Hamburg
99T
Jan. 1| Lusitenia P. 5. N. Co. Liverpool
3| Ablantigue Messageries Maritimes | Bordeaux
16| La P aia do do
16| Urisse P, S, N. C. Liverpool
29| Oropsa P. S8, N. Co. Liverpool
30l Cordinidre Messageries Maritimes | Bordeaux

FOR THE RIVER PLATE .AND PACIPIC

Dec.  26] Danuse Royal Mail River Plate
Jan. | La Pala Messageries Maritimes do
3| Oravia P, 8. N. C. Pacific Ports

Hotes

Burning Paper Money in accordance with the ‘stipulations
of the Funding Loan, will be renewed in January next,

The New Customs Tariff. The percentage of duties on all
goods the despatch of which has been initiated but not liquidated

-during the current year will be recovered at the current rate of

15 % even if paid in January. On all others the rate will be 25%
in gold and 72$130 in paper during the wholg of the month of

January next, the rate of exchange, 10 3/32, for regulation of the

amount of the duties payable in paper, being taken at the average
sight rate ruling from the r5th of the ante penultimate to the 15th
of the penultimate month  The reason for taking this period
instead of the previous calendar month is to ensure a uniform
rate all over the country, and allow time for communication with
outlying points such as Corumb4 with which no telegraphic service
yet exists,

The French Coffse Duties. In respect of the statement that
the Indian coffee trade with France was threatened with total extinction
owing to the new French duty on colonial products, a reporter, who
made inquiries at the French Chamber of Commerce, was informed
by M. Léon Clerc, the Secretary-General, that the statement in
question was altogether erroneous. On the contrary, far from having
doubled the Customs duty on Indian coffee, the French Govern-
ment ha. -ctually lowered it from 150 francs to 136 francs per
100 kilos placing the English colonial coffee on a level with Brazi.
liar® produce. The statements as to the quantity of Indian coffee
brought on the French markets is inaccurate too, for official sta.

tistics show that, irrespective of the quantities sent to France from
England, India exported directly to French ports during 1898
7,974,628 kilos, whilst 6,893,286 kilos, or in English weight over
15,000,000 lbs., were consumed in France in that year.

Duties on Flour. The Gasetr de Noticias states that the con-
cessions embodied in the Commercial Treaty with the United States
will entail no differential treafment of Argentine flour though there
will certainly be an increase in the rate. How that can be we fail to
understand as the Executive is only authorised to impose the maxi~
mum rate of 50 réis on such countries as refuse equitable treatment to
Brazilian products. 1f the present rate is to be considered the
maximum, and 2 minimum rate is going to be granted to the
United States in return for the free entry of coffee, Arzentina
must suffer disadvantage unless she determine to do likewise-

Otherwise what is the use of the treaty to the United States?
We have heard something about compensation to Argentina on the
Xarque side ; but if that were done how about Uruguay ? The more
we get mixed up in reciprocity the worse the mess will become.
Better leave such inventions to Mac-Kinley and siick to equal and
fair treatment for all alike, the only safe policy we can pursue.
Once we make such concessions to the United States and Argentina
we cannot refuse them to Great Dritain where four fifths of imports
from this country are altogether free, and then where is the advan-
tage for the United States or any one else?

Santa, Catharina The message of the Governor, Dr.F. Schmidt,
to the Legislative of the State shows that in lieu of the habitual
growth of revenue there had been a decrease of 164 contos almost
entirely in the duties derived from exports. This shrinkage is
attributed by the Governor to the fall of the prices of Santa Ca-
tharina produce exported almost cntirely to Rio de Janeiro and
other Brazilian markets, brought about, in its turn, by the poly-
culture that followed the depreciation of coffee in the States of Rio,
Minas and Sao Paulo and consequent competition of lecal produce
with that of Santa Catharina. .

Truly what's one man’s food is another’s poison, and even
polyculture has its drawbacks !

The total revenue of the State of Santa Catharina in 1899 only
amounted to 7.754:335%o0c0,

The Royal Mail Steam Packet Co. Of late, complaints as
regards the treatment of passengers on the stcamers of this line have
been frequent. These we were inclined at first to put down to
the natural disposition of the passengers to grumble, but now, echo-
ed as they are by all sorts and conditions of men, both English and
Brazilian, are obliged to think that after all there may be some-
thing in it. A correspondent writes from Bahia ¢« I do not know
what has lately come over the Royal Mail Co., all my fcllow pass=~
engers by the “ Thames ” were complaining of the quality of the
food supplied and especiaily with regard to the “ two meals a day ”
system ( breakfast at 11, dinner at 7 ). In fact the whole voyage
was a series of dispute and disagreement between the officers and
passengers. The Company’s initials will in futurc be interpret=
ed as “ Regular Mcals Suspended, Passengers Complain Line
Limited ”. With regard to the NVi/e compluints were even more
numerous and by no means confined to the four meals a day
English section of the passengers; but itis fair to add that come~
plaints with regard to the treatment on board the Messageries Mar=
itimes were still more bitter. So puttinrg one and one together it
seems likely that if there be some reason for complaint, that it is
becausc the companies are driven to it by dire necessity. What
with quarantines all over the coast, bad times, bad trade, and
coal at fancy prices, the companies have had a bad time of it and
are inclined perhaps to recoup themselves at the expense of the
passengers’ stomachs. If instead of knocking off a meal a day one
of them would introduce decent cooking and give passengers unable
to appreciate eternal Koshif and boiled vegetables a chance, and
charge double» for it if they choose. we imagine they would do a
good deal better. ! the companics cannot make it pay at the
present rates let them be raised, or some day the great Hamburg
American Line which is going to extend its service to S. America
wilf be sending out some of its palatial steamers with internate
ional cooking to suit all tastes and the days of the R, M, 8. P, C.
and P, S, N, C. too will be numbered, What is wanted on these
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cosmopolitan routes is 4 Restaurant suvice, each man to ask for
what he wants and pay for it.

The German Bourse Law,. The action of the Ancient Der-
lin Merchantry, which recently presented a memorial to the (er.
man Imperial Chaneellor in favour of reforming the existing stamp
Taw and Bouwrse legislation, has now Leen followed by the Stamp
Union, which is composed of the leading Lirge banks in Berlin and
a number of other banking institutions, The memorials submit
that, in the interest not only of financial and other establish-
ments, but also of the whole community, it is necessary to bring
about an alteration of the laws now in operation. It is urged
that the Imperial stamp law should be amended specially in the
direction of paving the wav for the German Dourses to regain the
pusition formerly held in the world's markets. Emphasis is also laid
upon the urgency for altering the Bourse liw so as to remove the
present prohibition of time Dbarguins in corn and mill products
and in shares of mining and manufacturing industries, and to abol-
ish the Bourse register, whilst at the same time placing transactions
in paper sccuritics on a sure legal foundation.

Cape Colony Imports and Bxports. Some of the immediate
results of the war in S. A are as follows. Diamonds exported
during the 1st o montks ingg were 23,807,000 as against €1,971,0c0
for 1900 while the Gold (raw) figures at £ 13,f03,000 against
£ 214.000: wool £1.316.000 and in Igoo € 575,000, while the grand
total was ' 21.256.000 against £ 5,280,000 for the 1st 9 months of
the present year.

RUBBER COLLECTING

Of late years the enormous consumption of rubber in the ma-
nufucture of bicycle tyres has created a very great demand. The
supply not being able to cope with this  demand the pricc has
steadily increased, and considerable attention is now being paid to
the production of rubber all over the world.,  So great is the de-
mand at present that although the supply frem the .\mazon Valley
alone has increased from 8,635 tons in 1880, to 25,370 tons in 18g9,
the approximate price of 25. 6d. per pound in 1889 increased to
4s. 6d. per pound in 1899, The British Vice-Consul at Manaos
states that the total world's supply to-day is about 120,000,000 to
130.000,c00 lbs, valued at about ¢ 13,000,000, At the present time
laticiferous plants  yielding “caoutchouc” or “rubber” arc being
worked for commercial purposes in Drazil, Bolivia, Central America,
Last and West Africa. whence come the  chief supplics, while
Gulany, the Eastern Archipelago, Madagascar, India, and Ceylon
contribute « small quantity to the general stock.  More than  half
the total supply is exported from the Amazon district. In Drazil
several kinds.of laticiferous trecs exist from which rubber is ma-
nufactured.  In the State of Ceara, the Auraiiof Glazeowil, locally
known as the Manigoba. is fairly extensively worked, and conside-
rable attention is being paid to its cultivation. In the State of
Maranhio the /7asuceruia speeiesa or Mangabeira  is beginning to
give results.  These trees, however, are unimportant compared to
the FHevwo Brasilicusis or Seringucira, to which the Amaron
Valley owes its present prosperity, The Herca Draziliensis is
found scattered through the forests that clot the banks of the Amazon
River and its tribwtaries. It does not strike the eye among the
innumecrable varietics of trees to be met with in the Amazonian
forests, and is often difficult to detect. -\ peculiar  glistening of
the teifoliate leaves and the whiteness of the bark serves as a guide

to the practised eye.  The tree grows to the height of 70 to 100
feet, and asa rule, when full grown, a girth of from 5 to 7 feet ata
height of one vard from the ground. The tree flowers in January :
the seeds are ripe and begin to fall in Alarch in the case of old
trees, and in May in the case of young trees. The seeds are contained
in a hard shell, three or four in each shell, which hang by a short
stalk from the upper and outer branches. When ripe the shell
cxplodes, often with a loud report, scattering the seeds to a con=
siderable distance.  Vor this reason it is difficult to procure seeds,
There are for practical purposes three distinet varictios of the “se-
ringueird” to be met with in the forest, These are locally
known as the seringueiras “casca vermelha,” (red bark), barriguda
(bellied), and “casca preta” (black barkj. The firgt of these,
the “casca .crmelha” grows in the higher parts of the forest
which are seldom or never flooded. The latex which it yields
is scanty, thick. and wlil not run, 1t is therefore of little value,

f

The second of these the ‘*barriguda” so named because the trunk
increases very rapidly in thickness towards the base, grows in
those parts which are almost constantly flooded, named “igapcs,n
Tt vields plentifully a thin, watery latex, which is of little value,
The third variety, the “casca preta,” grows in those parts where g
certain amount of drainage exists and which form an intermediary
rone between the permanently flooded parts and the high land. It
is this varicty which yields the latex from which the rubber of com-
merce is manufactured.  The ““latex,” or as it is commonly known,
the “milk" of the tree, is a milky juice contained in special tubes
running amongst the other tissues of the plant, These tubes,in the
casc of the heven, are connected, forming whatis known as the “latici-
ferous system.” The latex is quite different from what is called the
sap, and probably does not play any part in the nutrition of the
tree.  According to some authorities it forms a reserve of water to
be drawn upon in cases of drought. The actuil extraction of
lutex cannot kill the trec, and the common statement that the
trees are “bled” to death is a mistake. As a matter of fact, though
trees, exhausted, inasmuch as they will not yield any more latex
are common -— actually dead trees, killed by overtapping, are
rarely met with. The latex as it cxudes from the bark is of a
dazzling whiteness, resembling milk, which it aso resembles in
composition, inasmuch as it consists of an cmulsion in which
“caoutchouc™ takes the place of the better in the ordinary milk,
The fluid part of the latex consists of water with very small quan-
tities of albuminous matter. organic acids and phosphates in solut-
ton. The extraction of the latex, or as it is usually called the
“tapping” of the tree is cffected by making an incision in the bark
of the tree, Irom this incision the latex flows for about three or
four hours, after that it stops flowing of its own accord. The in-
cision should not penetrate beyond the bak, which is generally
about 3/8 inch thick, into the wood of the tree, and for this reason
a very small axe, which rapidly thickens wedge-like from the
cutting cdge, is used, the shape of the instrument preventing its
cntering too deep.  The axe is generally about 3/4 inch wide,
The custom is to strike with it a backhanded blow upwards, thus
making an oblique cut in the bark. It is probable that a better
method would be to usc a chisel and mallet and make a V shaped
incision. Recent experiments at Ilenaratgoda  have shown the
advantage of this shaped incision, The incision having been
made, a small tin cup, of a capacity of about four ounces, is
affixed just below it to receive the latex as it flows, This is
effected by pressing the edge of the cup, which is sharp, into the
bark, unidl it gets a sufficient hold to rem 1n firm. By this method,
however, a second wound is made in the bark, which is injurious.
No Dbetter method has yet been suggested. In some places a wind.
ng grooveis cut in the bark of the tree, and by means of a clay
breastwork the milk is conducted into a vessel placed at the foot
to receive it.  This method is found however, to be very exhau-
sting to the tree, and is falling into  disuse. The usual mode of
tapping is to make an incision with the axe at the height of some
six or seven feet from the ground ; on a level with that incision
and at a distance of some eight inches a sccond cut is made, and
50 on round the tree.  On the next day incisions are made just
below these, and so on day by day, until they reach the ground.
Incisions are then made on the same plan, beginning as before from
the top and working downwards between the former rows, A tree
that will carry scven cups eight inches apart is "considered a large
one and although trees that will carry cight or nine cups are to be
met with, the average do not earry more than four or five. The
latex having been obtained and collected, the cioutchouc, or rubber
known to commerce, m w be obtained from it in various ways.
The only method, however, thet has met with practical success is
that of evaporation, by which the watery portion of the latex is
driven off, and solid caoutchouc remains. The object to be secured
is that aslittle water as possible shall remain in the caoutchouc,
the putrefaction of the caoutchouc owing to the presence of these
matters being extremely detrimental to its elastic properties, and
therefore to its market value. Inthe Amazon district the method
followed is to light a,fire upon the ground, and to invert over it a
specially- constructed, funnel-shaped chimney, Irom the narrow
end of this funnel, which is open, the smoke and heated gases
pour out in concentrated form. The fuel used for the fire consists,
as a rule, of chips from any hardwood tree that grows handy to the
labourer's hut.  The nuts of the “Urucury palm” (Attalea excetia)
are sometimes used, their smoke, containing a trace of acetic acid,
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and creosote, being found particularly effectivein curing the rubber
and preventing p\ftrefaction. 1t is, however, a mistake to suppose
that all or even a large proportion of the rubber coming
from the Amazon district is cured in this way. It is, on the con-
trary very rarely that the rubber cutter will be at the trouble to
collect these nuts, he nearly always prefers to usc wood chips,
which give him less trouble to procure. The fire having been
made, and a large stream of hot smoke pouring out of the chimney,
the operator seats himself on a small stool by the side ofit. The
latex is contained in a basin placed at hand. In his right hand
he holds a paddle-shaped piece of wood, in his left hand a small
calabash. Dipping the calabash into the basin of latex he pours a
small quantity over the paddle, which he then revolves in the
smoke issuing from the chimney. That bLaving dried in a layer
over the paddie, he repeats the operation. In the course of time
a “ball” or “biscuit” of solid rubber is thus formed. In some
parts where it is the custon to manufacture very large balls or
pellets, an arrangement is made by means ofa pivot to rotate the
ball over the chimney. The wooden coreis withdrawn through a
slit made in the “biscuit”, or simply drawn out in the case of the
pellet. The latex of a tree named “macaranduba” ( Mimeusops
clate ), and more often that of a tree named locally “amapa” is
sometimes used to adulterate that of the Zewea. In both cases the
adulteration is extremely prejudicial to the quality of the rubber
produced. Three distinct qualities of rubber are manufactured in
the Amazon district, namely, <“fine” “entrefine” and “sernamby”
respectively.,  “Fine” rubber has been well smoked, and is free
from putrefaction. “Lntrefine” rubber has been either burnt
while being smoked, or has been insufficiently smoked, and has
therefore putrcfied. 1t is due to carelessness on the part of work-
men, which it should be possible to avoid. “Sernamby” is the
“negro-head” of commerce, and consists of scraps mixed with dirt,
or strips peeled off the bark of the tree, and mixed with impu-
rities of all sorts.~Fournal of the Socictyof -lrts.

Bill 184, In the translation of the amendment for regulation of
exchange operations given in our last number we have to recognise
an error of some importance in art. (a) stating tha* *¢ transfer or en-
dorsement of bills may only be cffected within #ei days succeeding
the date of drawing ” ; whereas it should have been 2 days aficr,
a very different arrangement.

The object of the measure is to check gambling in cxchange
without interfering with legitimatc business operations, though some
exception may be taken to a few of the clauses such as§ =2 of
art, 1 and, perhaps, of art. 2,

The principles embodied in this amendment are (1) the
obligation of buyer and seller to realise the contracts entered into ;
(2) the responsibility of brokers ; (3) the right of supervision of pri-
vate business by the State, With regard to the first, gambling in ex-
change has grown to be such a nuisance and danger that few if any,
not blinded by prejudice or self interest, will be found to favour it
even at the cost of some sacrifice or inconvenience to themselves,
‘We understand that the measure was submitted to or drawn up by
the managers «f the foreign banks of this City and, in gencral, has
their approval. No doubt thesc or any other me.isures muy Le got
round or over if worth while, but as the banks themselves profess
to be sick and tired of the gambling in exchange that obliges them
to take such risks, and ready to co-operate with Government in
checkeing it, there is no reason to gxpect that on their part there
will be anything but loyal support.

The first principle is thit bills must be taken up within 48
hours of the stipulated date, or he protested to be valid at luw, and
that only 10 days after having been so delivered can they De
endorsed, whilst unendorsed bills will not be considered legally as
collateral or other security.

At present it is customary with operators to sell to one bank and
buy from another, if it suit them best, and liquidate by mercly
ordering the selling bank to deliver to the buyer without receiving
or even ecndorsing, thus requiring to employ no money at all
beyond the possible margin required by the first buyer or seller
as the case might be. In this manner with a very, small capital,
and sometimes with none at all, an operator might speculate to
formidable amounts and even turn the market. When obliged te
actually take 'p his bills before he can endorse or deliver, the
matter will be very different and speculation be comparatively

limited, #This, of course, might be got over by the seller post-

dating delivery, but with a thorough system of inspection and
ever dread of ,detection, such a course must be exceptionally
dangerous and, by the banks at least, not likely to be resorted to.

The second principle on which the amendment rests, the res-
ponsibility of brokers for all operations conducted through their
agency, is right and equitable, and it is in this direction, rather
than in any supervision of banks or private firms, that success may
be Jooked for. Brokers are here privileged agents appointed by
Government and responsible, therefore, to Government, which has
a perfect right to regulate the manner in which their business shall
be carried on,

As regards the inspection of baoks, that is a right that is not
disputed even Dby the banks themselves, but one that would, we
believe, be unnecessary to exercise were the brokers’ operations
thoroughly inspected day by day. As regards the operations of
private firms the right of Government interference is not so clear ;
and it would, in our opinion, be better to restrict responsibility
entirely to Government agents, the brokers.

The stipulation comprised in par 2 of art. 1, prohibiting banks
from buying their own. bills, scems unnecessary so long as the
other clauses are rigerously executed, and, anyhow, of little value*
being so casily evaded by collusion.

If thoroughly and honestly carried out, the measures embodied
in the amendirent can scarcely fail to prove a powerful check to
the tarrible gambling in exchange that has for years disorganised
and demoralized our market. Until this is remedicd in some way,
it is useless to look for any permanent improvement in Na-
tional Economy and, however a narrow minerity may disapprove,
therc can be no doubt that Government is perfectly justified in
trying, even if it fauil. What remains to be donc is to ensure
fair trial by chosing agents to put the measure into execution who
shall be saus peur ot sans reprocie.

CONSULAR INVOQICES

A correspondent from Birmingham writes as follows regarding
the new regulations for Consular Invoices.

“We received with dismay the terribly long particulars given
by the Fornal do Comtincrcio, regarding the new Consular Invoices .
It was, we confess, too voluminous to wade entirely through but
we saw quite enough to convince us that the conditions were un-
workable, at any rate so far as we, Ico miles from a shipping port,
are concerned. Why on carth Invoices should be compelled to be
sent backwards and forwards to Liverpool and Southampton to be
vis¢d when a Brazilian Consul is resident in our town, we cannot
imagine. So far as we could make out the regulations, it would be
impossible for us here to complete our invoice for the mail steamer
taking the goods, so our friends would, on arrival of the vessel, be
minus their clearing documents. Besides the whole thing is
overdone and would prove such a source of annoyance that mer=-
chants would rather give up the business except for large lines.
Look at the details required to be given on the back of the Consular
Invoice and say whether such details are not a troublesome and
unnecesary infliction on hurried clerks or principals on this side.
It is work that should be done either at the Consuls’ office or by the
clerks in your Custom Houses. We feel that it is utterly useless
to argue these matters with any hope of getting a fair and workable
system imposed. Simple and easily carried out, stipulatiors would
be readily fallen in with, but with the elaborate conditions shadowed
forth in the two columns of Artlicles to contend with, there will be
no rest until they are mostly cancelled. For ourselves we certainly
shall take on no business of the comparatively detailed character we
have been accustomed to, since we should have to spend all we
earned in clerks and get fined all round into the bargain. It is
too dangerous a business,”

This letter is typical of other communications on the subject.
Indeed we understand that without troubling to investigate and
before even a copy cf the Regulations had been received, an agi~
tation was started ip New York, for their ¢“suspension” and re-
presentations made to the Minister to that effert, Without even
reading the Regulations through carcfully our correspondent takes
upon himself to condemn them and to dub them ‘“impossible”.
Had hedone so ht would have found that the “terribly long par-
ticulars” were unavoidable for the proper and uniform cxecution of
the law by Consuls and Customs alike, Iec would also have dis-
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covered that the labour of making out invoices might be immensely
abbreviated and almost nullified by the use of the Official No-
menclature for generic description of the goods by which, for
example, all manufactures of iron not specially enumerated may be
described as “unenumerated manufactures of iron.” He would also
have found that for unintentional errors an allowance of 10, in
the weight is admitted and, finally, that there is no necessity at all
for invoices to be sent backwards and forwards to Liverpool and
Southampton or any other port becausc article 14 (g) expressly
admits approximate statement of freight and expenses, which a
merchant of any experience can surely estimate closely enough
without waiting for telegrams at all, Let us take an example of an
actual invoice of hardware.

INVOICE
ALL OF WROUGHT IRON
B.S.R.C. 3 1 Casc containing: (iross Net  Value
P’buco 12 Drawbar joints.

36 Scroll irons ! K. 554 3502 € 51.90
42 Seat Levers

4 1 Casc containing:

30 Seat Levers @ . s0a @
84 Scut Legs . K383 204 €3550

5/19 15 Bundles:
—_— 60 Horn Blocks K. 1.361 1.361 &

.

37.10.0

17 Packages, . . ... K. 2.2¢8 2.157 € 124.4.0

By using the nomenclature in which none of the above men-

tioncd articles are separately specified and, provided they are all of

the same country of origin, this may be compressed into the foll-
owing:

B, S.R.C. 3/17 17 Packages
containing: Gross Net Value
buco Unenumerated  Ma-

nufictures of Iron  K.2.208 2,137 € 124.4.0

What possible difficulty merchants can find in the execution
of the formalities now exacted, we confess we are at a loss to com-
prchend.  As regards the particulars exacted on the back of the
invoice they arc identical with those in use fcr years in the United
States and much less detailed than those from many other countries
of which no complaint whatever is heard, Of course the necessity
of making out consular invoices at all must add somewhat to the
labour and expense of the merchant, but that is unavoidable and its
cost after all will be ultimately borne by the client here and not
the shippers.

Besides all such discussion is extemporaneous. Consular in-
voices have becn in use since January of last year, in some places
without interruptiun, and, so far we have heard, without any com.
plaints as to their impracticability. It they can be forwarded from
all parts of Central Europe to he legalised at the ports, we cannot
sce why the same cannot be done at Birmingham. especially now
that the details regarding description and statement of freight and
expenses have been so considerably reduced. The Statistical
Bureau received during the current year some 25,000 consular
invoices from all parts, most of them in perfect order, the best
possible answer to those who pretend the Regulations to he im-
practicable.

In conclusion we recommend merchants at home to not onlv
read but to master the Reg: lations and especinlly the Nnmenclntur'e
and they will find them to be after all not half so bad as they
ook,

THE LEOPOLDINA MUDDLE.

With regard to the embargo granted by Dr. Ataulpho de
Paiva, Judge of the Commercial Court, on the trunk linc of the
Leopoldina Railway with all its Stores, Rolling stock and fixtures
between the terminus at Nictheroy and Cantagallo, the particulars
we have been able to gather from one and the other side are as fol-
lows :

The present Leopoldina Railway Company is the successor of
the old € mpunhia de Estrada de Ferro Leopoldina in virtue of an
agreement between o majority comprising two thirds of the credite
ors of the Company as exacted by law, accepted by the sharehold-
ers with a oreat mojority and finally homologated by the Judge, the
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contract and statutes of the new company having been regularly
registered at the Associagio Commercial and the new company
admitted as to legal personality. Not only have all the formalities
prescribed by law been duly complied with but the existence of the
Company been confirmed both by acts of the Executive as well of
the Supreme Judicial Authorities. As regards the former the Gov-
crnment recognised the status of the Company by accepting pay~
ment of a debt inherited from its predecessors for the considerable
sum of € 700,000 whilst decision after decision has been given in
its favour by the Judges of the Supreme Court of Appeal as well as o0f
other Courts.

Whatever doubts may be entertained as to the wisdom of the
course pursued by the liquidators of the extinct Leopoldina Rail-
way or with regard to the real advantage of ad /oc arrangements,
such as the decree that obliged the minority of Leopoldina deb-
enture holders to bow to the will of the majority, what we have
now to discuss is not the justice or even equity of such measures but
the d¢ facte situation they created.

The plan of reorganisation by a powerful group of foreign
debenture holders having been accepted, and the transfer of nearly
all the debentures having been effected, a few intransigent deben-
ture holders refused to accept the proffered terms and sued the
Company for full payment of their claims. It is a delicate ques-
tion how far such claims, when based upon indisputable mort-
gage security, can be overriden even by the interests of an over-
whelming mujority. At first sight the position taken up by the
protesting debenture holders scems not only reasonable but sym-
pathetic; but when the action of a single recalcitrant creditor,
standing out in the hope of being bought up, may neutralize the
desires and advantage of all the rest, it certainly does appear advi-
sable that there should be some legal contrivance by which he
should be overawed. There can be little doubt that had the old
Leopoldina Railway been forced into a judicial liquidation and
the sections mortgaged to different bodies of bondholders been se-
parately put up to sale by auction, not only would it have proved
to be practically endless but, however the privileged foreign mort-
gagees might have come out, absolutely nothing could have been
saved for either local sharcholders or other creditors. The line
itself would have gone to rufn worse than it was already in, and
work probably by this time have been suspended altogether, As
National feeling is being at present utilised as an argument against
the foreign Company, it is well that these points should be borne
in mind and that it should be recollected that of all the dific-
rent interests involved, certainly it is not National that have comc
off worse. Not only has the Federal Treasury been repaid a very
considerable sum, but local shareholders and creditors have all re-
ceived something, whilst the Railway has been put into order and
continued to lend important services to the district it serves,

From a utilitarian point of view there can be no doubt that
the acceptance of the offer of the majority of London debenture
holders forced upon the minority of the Company’s creditors was,
as far as they are concerned, an unmixed blessing. But though you
can take a horse to the water you cannot make him drink ; and,
however advantageous, in reality there were not a few creditors
here and in London who refused tobe satisfied, and determined to
insist on their pound of flesh. Consequently the Company has
had to face a series of lawsuits hinging mostly on the technical
rights of debenture holders. Onc after another they were threshed
out in Court after Court, the final decision being hitherto always
in favour of the Company. It was therefore all the more surpri-
sing to learn a few days ago that, on the responsibility of «
single Judge of the Camara do Commercio, an embargo of the
property of the Lcopoldina Company had been granted in what
must be confessed has all the appearance of a trumped up case.

The action in question was taken up by a Sr, Maranhio who
appears to have purchased almost valueless debentures issued by
the Companhia Geral, which had been exchanged, in their turn, by
the original holders for sterling Cantagallo debentures. The total
market value of the debentures held by Sr, Maranhiio is about.
72:000$ which in the terms of the agreement of liquidation (accdrde)
should have been changed for ¥ 9,000 in shares of the new Lco-
poldina Co. On this he has founded his claims for € 42,000 and
been lucky enough to find a judge to admit them, As to th.c
moral right of Sr Maranhfio we have nothing to say. He, on 'hxs
side, had as much right to buy a pig in a poke as the Leopoldfnil
itself, aud if it turned up trumps all the better,for Ism. The
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question is not what it cost him but what the rights inherent to
the securities purchased by him may be. Does a debenture carry,
in spite of all that has elapsed, an inalienable right to the pro-
perty mortgaged ? That is, in reulity, the question at point, 2
question, even were we competent, we should.not attempt here to
decide. Itis true that even were the claim in order the deben-
tures represent only a second mortagage and that the Courts have
but lately decided a precisely similar claim unfavourably. But in
spite of all, the real issue is untouched and every individual deben.
ture holder is perfectly justified in doing his bestto defend what he
may deem his right and upset previous decisions.

The point at issue in this case is, however, not one of right
but one of form. The unnecessary embargo of property to the
value of millions of pounds sterling to guarantee payment of a
claim of some forty thousand, however equitable in the eyes of
the judge, the interruption to traffic of a great railway and evident
intention of handing it over to irresponsible parties, such are the
grounds on which we do not hesitate to qualify this fin de siécle
attempt to jump the Leopoldina property, whatever it may be at law,
as an outrageous abortion of justice. Fortunately the local judges
when called upon to execute the mandamus of the Commercial
Court recognised its absurdity and appointed the Company itself as
receiver. In this way any immediate fear of violence is done away
with, but in the absence of any means of raising the embargo until
a decision on appeal is obtained from the higher Courts, which may
take months, the situation to which the Company is exposed, liable
at any moment to have the cmbargo enforced at some outlying
point of the district by an unscrupulous or ignorant country justice,
is full of apxiety and danger. The only remedy seems to be patience
and increasing vigilance to prevent the enemy from getting any
advantage of the uncertainties of the law. Once in possession it
may, as the Cantagallo business proves, take years to oust them
again. So forewarned being forearmed, let Leopoldina lawyers see
that they are not outwitted.

Itis a most unhappy state of things not only for the Leopol-
dina railway but for the whole Country whose credit will unjustly
suffer. Government has uniformly lent its influence to smooth the
way of the Company and has perhaps stretched more than one
point to do so. But Government is not omnipotent and cannot
bend the Bench to its own will nor dictate decisions, nor should it
if it could.

To the management the trouble of these ceaseless lawsuits
must be wearying and disheartening, absorbing energies that
should be diverted to other ends. And yet it must all be borne
with paticnce and perseverance until the last difficulty is sur-
mounted, the last suit fairly won. Within a few days the Carangola
business will be settled and the 79 law-suits have already been
reduced to half, and as decision after decision proves favourable
the future becomes daily clearer and more certain. After all, the
management has done so well in face of tremendous difficulties
that it may be content and not falter by the way, and keep on
remembering that though Brag is a very good dog Holdfast is far
better.

By the other side the case is stated as follows:—Sr. Antonio
Maranhio was owner of 600 5 % debentures of 450 each issued
by the original Companhia Estrada de Ferro Leopoldina in Feb.
1888 and secured by special mortgage of the Cantagallo line.
These debentures were converted in 1891 into debentures of the
Companhia Geral de Estradas de Ferro do Brazl, Sr. Maranhio
receiving 1,500 debentures of € 20 each issued by Messrs. Morton
Rose & Co. in London.

The illegality of this conversion having been recognised in
1893, Sr. Maranhfio commenced through his lawyer, Dr. Inglez de
Souza, an action against the liquidators (Syndicos) of the Cia Geral
which was continued against their successors, the Leopoldina
Ry Co. Limited, with the object of anulling the substitution of
debentures and revindicating his rights under the 600 debentures
illegaliy detained by the Leopoldina Compy. His suit was success-
ful, the said debentures being ordered to be returned to him by
the Court of Appeal. The Leopoldina Ry on being intimated to
return the debentures, demanded their deposit in®the London & R.P.
Bank alleging objections, but in consequence of the carelessness of
the lawyer, 7r, Leitio da Cunha, the 10 days grace allowed for
this purpose were allowed to expire without appeal, in consequence
of ewhich Sr. Maranhdo’s solicitor succeeded in  raising

the embargo on the debentures and  obtaining possession of them
and the corresponding cozgors | Meanwhile on 15 August a cou-
pon fell due and, payment being refused by the Company, was duly
protested and de facto the whole of the debt in accordance with
Brazilian Mortgage law,

Failing to arrive at an amicable settlement Sr. Maranhdo
commenced an action against the Leopoldina Coy for immediate
payment of £ 42,000 of which £ 30,000 on capital account
and € 12,000 for back interest up to 15th Aug. last. Again the
Company failed to put in appeal and was consequently condemmed
by the Municipal Judge of Nictheroy, and the Cantagallo Ry duly
embargoed to guarrantee payment, the property and receipts of the
line passing to the hands of rcceivers to be nominated by the
creditor.

Books Received and NWotices. ¢ Quadro Estatistico das Es-
tradas de Ferro do Estado de Sio Paulo. Annexos ao Relatorio
de 1899’

Leyes y Regulamentos sobre Imigracion y Colonias del Estado
de San Pablo, in Spanish and Italian.

Vol T of the Anuario de la Direccion General de la Estatis-
tica de 1a Republica Argentina, for 1899; also Estatistica Comer-
cial de la Republica de Chile, 18gg.

eneral - Jlews
General  Flew

Treasury Remittances, By next mail £ 200,0c0 will be
remitted to the Treasury agents in London.

The Appeal of The Leopoldina Railway. With regard to
a fine imposed by the Customs, the Minister of finance has decid~
cd that the duty must be paid but not the fine. The question
arose from the despatch of bolts which were despatched with the
rails but in larger quantities, The regulations admit of the rails
being despatched with the corresponding bolts at 13 réis per kilo,
bolts imported separately or in excess of the corresponding rails
paying 8o réis. As however there was no attempt at fraudulent
description, the only case in which double duties can be charged
there was decided to be no ground for the fine.

The Government of Minas has, says the Forzal do Com-
mercio, already provided 2,125,000 francs, the sum necessary for
meeting the next coupon and amortisation of the foreign debt.

— Dr. Manoel Victorino, ex-Vice-President of the Republic,
returned in the “Atlantique” from Paris where he has been engaged
in the study of the profession of which he is so prominent a
member. Few abler or more experienced surgeons than Dr. Ma-
noel Victorino are to be found here or anywhere else,

— Mr. Kilburn Scott has been engaged by the Government
of Minas to report on the mines of the Companhia Aurifera in that
State.

Steel Rails from the States. A contract for the supply of
steel rails and accessories for the Central Railway has been placed
with the Carnegie Steel Company Ltd.

Consular Invoices. We hear that consular invoices will
shortly be exacted by the French Customs for all Coffee imported
into that Country. )

The Banco Commercial of this city has presented a peti-
tion to the corresponding Judge for homologation of the agreement
come to with its creditors representing 9.101:145%187, more than
two thirds of the total labilities of the bank.

Notes of the ex-Banco da Republica, The date for the
total withdrawal of these notes has been extended by the Minister
of Finance for 6 months.

—Another Loan has been issued by the State of Rio de Ja-
neiro for Rs. 500:000f in bonds of s00$oco and 6 % interest. The
issue price is 80%.

Electrozops. Messrs Braconnot & Co. have opened an
agency at N. 40 Rua da Quitanda for the sale of this powerful
disinfectant. Electrozone is produced by clectrolisation of sea water
by the Hermite method. Its value as an antiseptic has been generally
recognized, hdving been applied on a large scale in Cuba with excels

lent results and, no doubt, would be equally efficacious here could |
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official inertia  be overcome. Of all the numerous problems to be
resolved there is none graver or of greater importance than the
cleansing of this unhealthy capital where thousands of lives are
annually sacrificed to official carclessness and obstinacy. Americans
Bave shown tie way and afforded an ebject lesson which has only to
be imitated to sccure similar results. 1t is sincerely to be trusted that
thie summier will not pass without the use of Electrozone as an anti-
septic heing tested on a large scale,

The Bubonic Pest. The movement from 17 to 22 December
was as followsi—

In hospital on 16 December. . . . . . . . 1§
New cntries from 17 to 22 December. . . . § 20
Deaths frem 17 to 22 December, . . . . . 3
Discharged  » » » » P (R s
Remaining in hospital on 22 December, . . I

Of which ¢ under treatment and 2 convalescent.

Obituary notes. Death has heen busy lately with the numer-
ous family of the President Campos  Salles. Only a  few months
ago one brother was assassinated and now another, the eldest, a
considerable planter of S. Carlos, has also gone over to the ma-
jority,

We beg to offer our respectful
and his family.

— Mr. Michael Mulhall, late of Z%e Standard of Buenos
Aires and the well known Feonomical and  Statistical author also
died a few weeks ago at Killiney near Dublin.

This muakes the third death amongst the Mulhalls in two
vears.  Mr. M. . Mulhall was  born in 1836 and educated in
Rome. In 1861 he founded the Duenos Aires Stendard. He was a
constant contributor to the “Contemporary” Review and member of
the British Association.

lis principal works arc ““The Progress of the World’,” 1881.
The monumental “Directory of Statistics”, 1886. “The Industries
and Wealth of Nations”, 18¢96. ~Hlistory of prices” and “The
English in South America”.

AMr. Mulhall was private chamberlain of Leo XTIT by whom he
was much respected.

condolence to the President

Suicide of H, B. M, Consul Mr.Ernest Nicolini. The news
of the premuture and terribly tragical death of Mr. Nicolini on
Friday last was u terrible shock to his numerous friends and
acquntaainees and indeed to all. Only the day before he had taken
his passize hame o Tnglind and had already  commenced to pay
his farewell visits to his more intimate fricnds.

Though compiaining «f generalbad health he showed no signs
whatever of having taken the terrible resolution that put an end
1o his existence, and indeed talked hopefully and cheerily of his
return,

There can be little doubt that poor Nicolini succumbed to a
sudden and overpowering impulse, weakened by physical suffering
and tostured by insomnia, hisniind unhinged at a critical moment
and before he could reflect, the deed was done.

M. Nicolind had been suffering for some time from profound
Ncurasthenia complicated ar brought on Dby Beri-beri, and the day
before his death, we understand, had been informed by his physician
that he was hopclessly consumptive. The body was foundlying onthe
ground facing the toilet table, the throat cut titterally from ear to
car with the razor he had used for shaving.

And now he lies at rest «sleeping the sleep that knows no brea-
king~morn of pain nor 1 ght of waking». May the earth rest light
upon his ashes.

TYPE WRITERS

AND ALL SUPPLIES
DANNECKER, UAROLI & C.

59 RUA DA ALFANDEGA

RIO DE JANELRO

Gorrespondence

(Communicated)

In the Rewicwo of the 6th ult, T read with interest the Ed,
note re-“Pard”,

It goes however somewhat against the grain  to read about
“credit” for it would seem to follow from what is said that the
continued abnse of credit is desirable.

Let us see how this stands ! 1 suppose it will be granted that
there ought to have been a very considerable amount of accumulated
savings in the Rubber zone, this from the long continued high
gold price of rubber. This granted, I now ask — what has become
of these said savings, Did they ever exist? Very possibly they
never did, when we consider :

(a) The expenditure on capital account (on untrepro-
ductive capital account) there incurred.

(b) The crippling effect of taxation.

Now here we have one clear issue, for I call it an abuse
of credit to expend on capital a/c that which is indispen-
sable, in the near future, for living and working expenses,
when by so doing the intervention of credit becomes ne-
cessary between one crop and the following one,

Brazil being essentially agricultural this problem of
being able to live from onc crop to the next is an ever
presenl one.

Certainly the casc of the Rubber zorc seems also to
loudly proclaim the fact that what is wanted is the more
intelligent use of the wealth that is produced rather than
— more capital more credit.

The problem before the Nation scems to be that it must
go on spending less and less in the immediate present so
as to leave the future more and more free and unencum-
bered.

When this has once been achicved there will then be no
want of cither capital or credit; whilst on the other hand
until this has been achieved or at least until the Country
has been fairly started on the way towards this end ; it is
idle to think that the Country can prosper or that capital
or credit can avail it,

Taxation. llere again in the case of Rubber we have the
same old vicious circle in full play. The Rubber zone must first
make an advance Zrough credif to the Government and then
they or some one clse must make an advance througlh credit to
Rubber, so that it may live and prosper.

Has not Rubber to find through credit the amount of import
duties ? Has not Rubber still to account to International Commerce,
and in products, for this advance so made?

Then if the crop of this year be already pretty well mortgaged
up to the hilt, surcly it is folly to expect that morc money through
credit will be put into it for “surely the nct is spread in vain in
the sight of any bird .,

Let us leave all these vain imaginings alonc and hold fast to
the simple faith of common sense, viz that a surplus of Products is
the one immediate and indispensable factor that must be found, and
that it can easily be done through the intelligent co-operation of
all, in spending only what may be absolutely necessary.
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— business in private done at 9 5/16d. During the day rates oscilinted the first place, the market will have the permaneut use ol the large
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Wednesday, December 19. The Banks posted and maintained great, especially if the Government requires to borrow even £ 2,000,000
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. Bank rates at opening were 9 3/4 and 9 25/32d, with money for Last year we avorted what threatened 0 be o dangerous squeeze at
private freely offered at 913/16d, During the diy rates oscillated be f th by timely virabions, and we lope that cauli
Tw 9 4 - y ) the end of the year by timely prey S. 1 t caution
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EXPORTS OF RUBBER.

FOR THE MONTH NOVEMPER OF 1900.
IN KILOS. .
LUROPE UNITED STATES
EXPORTERS i GRAND
. . TOT AL
Fina ' E. Fina Sern. Caucho Tolal Fina E. Fina Sern. Caucho Total

i
Ad. H. Alden. ., . . Pt 440 . 5% — 92,020 | 208.943 27.204 09.890 1.614 337.651 | 430.571
Cmok Prusse & G, . . . 28,781 5 2.848 205,702 1 41.880 5.816 56.019 — 106,715 | 402.47
Frank da tosta & €t . I 5002 > — G6.982 | 67.456 13.219 | 108.900 1.659 191,225 | 253.207
The Sears . R.Company : = — 9 139 34.402 4.902 118,133 118,133
Comptoir C. Fran¢aise. 1 5,638 980 —_ —_ — — 78.190
Rud. Zietz . S S 1 251 | 27481 - — 3.520 183 1,003 70.665
H.o AL Astete . oL L, ; — — 3.285 14.112 20t 45.915 45.915
Dienis (‘ronan & C#, | . i it ¢.86) - — 3.840 — 7.580 28.320
Kanthack & Ca, . . ., N 3.249 — — — —_ — 9.556
Supdry, . L., 308 93: — 6,86 — —_ — — _ 6861
From Mandos . . Co4LTT 410104 15.998 300.952 | 167.763 30.832 47.220 6.338 252.203 | 553155

|-

Total . . . . (64.279 i 104.708 | 151,752 20.826 | 938.565 | 590.699 89.515 | 367.903 15.308 |1.063:425 |2.00L.990

VALUE OF COFFEE SAILED

Week ending

CROP TO DEC» 24

ver. 24| vee, 14) pee, 24| pre. 14

Bags Bags £ £ Bags £

Rio . .

- o] 23,471 31,644 45,585] 55,796) 1,502,939| 2,946,057

Santos, .,

<o o] 208,058) 59,188| 333,074] 101,495 4,181,445| 8,603,258

Totalto all ports, . .| 234,52)| 90,832 338,559] 160,291| 5,684,384 ]11,739,325

1,52)] 3

Rio Coastwise . + ..
Santos Coaslwise. , .

131 2,008 v591)  408,51] 226,325
675 1,35

Total Coastwise . . . 1,729} 5,131 2,995 7,191 109,254 227,706

Total to toreign ports| 233,500] §5,701| 395,064| 152,500] 5,573,130| 11,311,619

THE BRAZILIAN REVIEW
Saturday December 22ad. 1900

Ninety doys rate on Londen opened on Monday 17 abt9 7/8d,
fell to 9 5/8 on Wednesday. rose to 9 7/8d this afternoon but elosed
after hours at 9 257321,

There is little to add to what we wrole last week. The real fac-
tors of the situation seem for the moment so evenly balanced tnat
neither bulls nor bears are able to make any permanent impression.
Today for esample on thesivength of Pavd loans and ollier ope-
rations, rates were bonsted to 9 7/8d slumping again to 9 3/4 in the
afterncon in  consequence of a report of the reappearance of the
«plague» at Santos. Any reason is sullicient to pub rates up or down,
The tendency is however upward, nor does it seem likely that, in the
overbought state Lhe markel is supposed to be in, any new «hear»
attampt would be successful. As regavds the Parg loan we under-
stand it is for £300,000 firm and £500,000 option. The busincss is said
t0 have heen closed in London and to be only wu.itin,:?r word  for the
Minisier to receive instructions to sign the eontract, The statement of
the Duprensa that lhe loan has been negotiated through one of the
Banks here is ineorrect : nn Bank had anything whatever to do
with it. It 18 possible ti> bLusiness may be closed by the end
of the year but exactly when or how it will be drawn cannot
be said; anyhow it is highly improbable that the Pard Governnent
will let the market 1nto its secrets in this respect.

The movement of money up and down the coast shows from the 1 st
January to the close of November a net balance of R 12.422:644% in
favour of this market, in spite of the lieavy remittances to Purd ab the
commenmecent of the ve.r, In January or February, however, when
Pari bills will probably comme ice ko overflow to this market, it islikely
that a good deal of money will b shippent in addition to the proceeds
of this loan, so that the prospects, as tar as money is concerned, seem
to he for lighter money Lhan ever in the early months of next year.,
From January the market will be paying imports, principally of the
thivd quarter” (July-September) of the surrent year, which were much
smaller (9 %) than those of lhe corresponding quarter last year, On
the other hand the amount of eoffee to go lorward next quarter is
much more considerable this year than last and the sterling value so
faveven i~ higher 40s. 6d." f. o, b, against 20s. 6d, It is true
that from .he 1st of January the Governmentewill begin remitting
25 % instead of 15 o; of duliés whiel, supposing jmports réo be aboul
the same next year as this, will amount to ubout (3,000: 0008000 or
£675,000 for the whole quarter us agningt only £537,000 last year, a
difforence of £ 138,000 in (hree mnonths, Nor. will these vomittances
be uniform but probably very small in January and Pebruary and

In addition to the Pard loan it is stated on good authority
that the « Melboramentos » business has been really” taken up and
€ 5.200.00) already subscribed. but without any such extraneous
assistance we are of the opinion thut the factors are all in favour of
steady rates for the next month, at least, with perhaps a rise to
10 1°2 d. or more.

Beyond that it would be unwise o attempt t, foresee as the
whole future of coffee is so obsenre and exchange rates so intimately
related to cotfee prices, that a slump in the latter might, with renewal
of specie payments, be taken as bthe signal for a regular onslaughy
by the bears. Even if it were 5o we believe they "wonld pet the
worst of it, as on the present footing it seems indisputable that the
balance of trade and probabiy of money payments is in ouar favour.
Besides it mnust be remenbered that practically specie payments will
be renewed from January when the 25 % of duties payable in wold
will be remitted, as it is with this gold that the interest of the debt
will be paid in July next. If exchange does not fall in January or
February, even if it do s0 in July or August, it will not be
renswal of payments but some olher cause to which it must he atiri-
buted. During the past week enffee sales were animated reaching
477,000 at Rio and Santos as against only 106,000 the previous week
and 166,000 for the corresponding week last year,

Prices of coffee have again given wiay in foreign markets, the
average Spot New York qualities for the past weelk being only 6.9 ¢,
but even so above that of the corresponding week last vear, 6.8 «,

The value of coffec cleared during the week amounted 'to ¢ 303,664
ngainst ¢ 152,500 the previous week and 275,054 the corresponding
week last year.

LION & Co.
SANTOS —SA0 PAULO

IMPORTERS OF

Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the State of

“COLUMBIA"” Bicycles

Pope Manufacturing Co. Hartford, U. S. A.

Representatives for the States of
Sio Paulo, Minas, IR1o de Taneiro

“POTASSIUM SYNDICATE”

Stassfurt, Prussia

RUA DO COMMERCIO, 3 — SAO PAULO

PATLIO I.ATRET
MASSEUR B ORTHOPEDISTA
CHAMADOS:
Prarmacia Gravano
Rup Primelro de Marco ra,

Paarnacia Savig
.
Rua do Cattote 247

Resldongla * —-lg(UA DO RIACHUELO N, 114
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

WEEK ENDIN
1<'1‘EEDEC. 19000 PREVIOUS WEEK

DRSCRIPTION

Min. Max. Min, | Max,

Goverament Secarities

GoldLoan 1870 &4 % % « . + . & 62 -3 63
» 1883 4-% % o o 0 4 W 64 64 66
» 1883 4 14 % + . . .. 63 63 65
> 4898 o, ..., 811 | 61| 621
West of Minas Railway 5 % . . 70 6S 14 89 14
> » 18955 % 70 1 69 70
New Funding Bonds 1898 5 ¢, . 84 54 14 85 15
State of 3. Paulo 5 % . . .. . 93 91 93
Corporation Boads
City of Rio de Jameiro 4 % .. .. ... . 69 71 69 "
City of SantosS 6 %e o o ¢ o a o 0 v s 00 o 9 100 El 100
Rallways
Alagbas Limited « o0 v oo o0 v v s oW 4’y 5% 414 514
> 5 Y% Debenture St0cK . s s o & » .| 58 80 48 60
Bahia e 5. Francisco Limited. . . . ., . .| 13 14 12 13
» Timbé branch « « o+ « 514 [} 51y 5 Y
Brazil Great Southern 7 9% Cum: Pref . . . 11 2 1y 2
> 6 % Perm, Deb.Stock| 46 48 46 43
Central Bahia Limited . . ... .. .. .. 32 36 32 36
> 6 % Debenture Stoek,{ 81 83 s1 83
5% > - 02 64 62 64

Conde d'Hu Limited. - .. o, . v v s v 5
D, Thereza Christina Limited, Pref 7 9% . . 3
[epirito Santo and Caravellas, . . . . o . . 2
Gte Western of Brazil, Limited, v ¢ » o o » 7
> » , Perm: Deb. Stock .| 95
, Bxt,  » » .| 83 85 83 85
3 .
2
9
4

S
W
W
o«

m‘.
-~
®
(R SR )
N~

1]

» >
Leopoldina Limited, . . .

o
e
w
“
s

P

» 4 % Debenture Stock, red| & 83 18 82 83
Minas & Rio Lirgited. , . . . v e e e 4 10 % 9 10
Natal & Nova Cruz, Limited v « « . . . . . 1 51 44 5 14
Porte Alegre 2 Novo Hamburgo 7 % Pref.
Shares . . ., . e e . s 5 5 4 5
Porto alagrs 2 Novo Hamburgo 8% M
Deb. Stuek. . . .. . ., ..., T4 79 7% 79
Reecifs o S. Francisco Limited , . . . 61 63 59 10
Rio Claro, 8. Paulo, limited, shares . 23 2% 23 24
> > 5 % Deb: stoek . . .| 124 126 124 126
8. Paulo, Limited. . . ,", , ., e e e e . ] 139 141 137 139
» 5 % Non-Cum: Pref. , . . . PRI 3 120 117 119
» 5 !% % Debenturs Stock . . , , .| 131 133 130 132
» 5 % > > PR I § 120 118 120
.- i » . c e e 102 104 102 104
‘S. Braz. Rio G. do Sul, Limited. . . . . .| ~ 7 14 8 14 7 Y4 814
» > » 6 % Deb: Stock.] 83 83 81 83
Bailway Obligations
Alagdas 6 % Debentures « . . . ..., ... 99 101 99 101
Brazil Gt. Southern, 6 % Stl. Mt. Debs, .| 68 2 68 72
> > 6 % Stl. Mt. Debs. Red,| 45 48 45 48
Campos & Carangola 5% %. .., ., , . 62 64 62 64
Ceuntral, Bahia Limited 6 % Deb . o . . . 98 100 97 wy

Conde d'Bu 5 4 ¢ Debs . . ., , . P
D. There.a Christina Limited 5 ¥ % e
Itnana 6 9% Debentures. , . . . , e s ... 63 67 85 67
Minas @ Rio, 6 % Debs. , o . . ... PN
Mogyana, 5 9% Deb, Bonds. . . ... ...

‘Natal e Nova Critz, Bonds e ., . . ... 89 i 89 91
Banks
British Bank of S. America. . ., . ... o 104 1 % 10 ¢ 111
TLondon & Brazilian Bank Limited . . . . 1| 19 20 19 20
London & River Plate Bank Limited , , . .| 52 53 52 53
Shipping
Amazon Steam Navigation C, Limited, + el 10 11 10 11
Royal Mail Steam PacketC. . . ,. . .. . 45 47 47 49
Pacifle Steam Navigation C. . ,, . . . 1 7Y 26 4% 2 3
Mining
St.JohndelRey........’...-. 14 13 14 1y
Telegraphs
Amazon Tal: 5 0/o deb, { - 25000 . . <0 SB 20 85 90
London Platino Brazijian 6 % Dabs, 104 107" 103 106
Western Tele. Co, shares. . . . . . 14 14 1 14 14 14
do —_— 5 ¢y debs, , . .l 103 106 103 106
do —_ 4 % deb. stl. ,] 102 105 102 105

Hiscollangous

Cantareira Waterworks 6 % debs bonds , .{ 98

104
A d » 5 % deb. 2nd issue,) 94 98 24 98
City of Santos Imp: Ld, 7 % non-cum pret.i 8 4 914 9 10
City of Santos Inp: Limited 6 %eum pref.| 40 i | 10 3 | 40 ¥ 10
Rio ds Janeiro Gity Imp! Limited.. » . . .| i3 14 12 % 18 14
" do do 5 9% red,
1873 L0 80 Interest April and Octobor . . oot "9 o1 04
Rio de Juneiro City Irap! Limited 5 9% red.
1873 Lo %0 Interest 18t June and Decomber.| 94 98 94 96
R0 de Jnnsiro Flour Mills Limited o y o . | 8y 99 7Y 8y
do Mort: deb.| 101 103 101 103
S. Paule Gas Qo, Limited. o0 At i2 11 12
Dumont Coffes, ords . , . , e e 2% 3 2 Y 2y
° 7% Cum pref . . ..., . 6if 7 8 i 7Y
do 5 1 % 18t Mort: deb . , .| o 02 a0 02
8. Paulo Cotice Eat. 7]. Cum pref, » . .| 3y 4 1 3 % %
® do 6 4 % fat Movt: deb,| o2 96 02 906

L d

BUSINESS DONE ON THE RIO DE JANEIRO STOCH

EXCHANGE
DURING THE WEEK ENDING DECEMBER 21st, 1900
CLOSING
DESCRIPTION Sales | Highest | Lowest This | Lasy |Date of
wesk last

GOVRRNMENT Sk~

CURITIRS
Apolices Geraea 5 v,

Currency. « o . . 249 7353000 7202000| 7303000 7203000| Dec. 14
Do do Cautellas, . . 204:900¢ 7063000 7002000 76630001 7063000 » 14
Internal Loan 1895,

& 9/ Currency

(bearsr) . .. . ", 134 7353000| 7302000( 7338000 7358000 » 1%
Do 1897,6 9/5 Cur- 5

rency (bearer) . , 40 9003000| S903000| 8902000} 9002040 » 14
Do 1897, do order. 2 9053000 9033000 9053000 $003000| Nov, 30
3 % DBonds bearer 165 65030007 6158000] 6303000 6608000 » 23
Do do order. . . 20 65020001 6108000| 6102000 —_ —
Do Fractions bearer| 123:2008 62580001  6053000| 6253 6158000] Dec. 14
Do do wrder.. . .[466:100f| 6208000 6155000] 6155000] 6103000 » 14
Rio de Janeiro Mu-

nicipal Loan . . 65 11780001  $16$000| 41473000 1172000 » 14

Banks
Republica . . ., , 1,730 5380001 513000 > 14
Commercial , . , , 50 802000 7000 » 14
Constractor | . , o 300 33500 35000 » 11
Lavoura & Com-
mereio. . . . . . S0 755000 753000 » 40

RAILWAYS AND
TRAMWAYS

Sapueahy R'y . |
Minas de Séo Jero-
nymo R’y
J. Botamco Try. .
o Chistoviio Tr'y

COTTON MILLS

Confianega,  Indus-
teial . . . L, ..

MISCELLANEOUS

Lioterias Nacionaes.
Melhoramentos no
Brazil . . ., ..
Torrens .+, , , .
Transportes & Car-
rungens . . ., .

DERENTURES

J. Botanieo Try .
Sorocabana- Itauna

R'Y + o0 " uie
Jornal do Comnmer-

Cloe o . v o 4 & .
Carris Urbano 1008
Do 2008, ..», .

355 10%000]  oz000| 93000
630 278500{ 278000} 27%500| 2
100( 1008000 1002000 1004000| 1U0Z0
270)  s08000| 75%000{ 505000 13vdu00

50 1308000[ 4303000] 1303000 1303000

150 488000 4580001 45Q000| 503600

150 93500|  03000]  93000|  g500
300 23000 23000  28000] 33500

100 804000 602000 | 6030001 602000

200 1853000( 1858000| 1858000 1858000

187 3580001  30%000(  35%000 383100

50| 16020001 1602000| 1603000| 1638000
169 703000| 708000( 70sc0n| e23000
00f 1303000] 1205000| 1203000 1703000

»
»
»

June
Aug.

11
12

13

7
6
1t
2
1

The ueclared sales on the Rio de Janeiro Stock

weck ending December 21st were distributed as follows :

Exchange for the

Government Securities. . . , . . . 930: 2463000
Bank shares. . . . .. ... ... 4004055000
Railway Tramway shares . . . . . 52:104:3000
C-tton Mill shares . . ., , ., , ., G:5003000

Miscellaneous , . .
Debentures, . . . ,

Total, , .

L

14 9325000
86:9073000

1.191:4245000

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
DURING THE WEEK ENDING DEecemBes 21st. 1900

Deaoription Salea Lowest Highest
Government Secusitics
Camara Municipal (6th loan) , 99 603000 603000
Danhs
S.Paulo. .. 0 .00 L. 44 1323000 1323000
Unido de 8o Paulo. . . . ., 100 505000 503000
Railways
Paulista . . , s« , .. ... 1,472 2385000 2435000
Mogyana. . . ., ., .. ... 145 2323000 233000
do d0°fe. . v 0., 334 923000 923000
Miscellancous
Companhia Mechgnica o , . . 350 1358500 1203000
Mortgage Bonds
Banco C. R. de 8. Paulo G 0/, (4 653000
Banco C, R, do 43, Puulo8 of, 1,083 648500
Banco' Uniflo ge S, Paulo ., 15 G03000
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The tolal husiness done on the S, Paulo Stock Exchang during The coast arrivals for the week ending December 21 were from :
the week ending December 215t 1900 amounted to Rs. 506613500,
distributed as follows : Ilapemirim . . . .t v w vy . .. 1,762 bags
Government Sceurities. . . . . . . 5:9405000 S. Matheus . , . . . .. e v e o . 4,239 »
Bank Shares . . . . . e e e e 10:8083000 Piuma... ., .. ... ....... 800 »
Ruailway Shaves. . . . . . . ... 438:49635 Itajahy . . .. ... [ 224 »
Miscellancous. . . . . . . ..., . 41 30 AngradosReis . . . .. .., ..... 62 »
Mortgave Donds. . ., . e e 73: _—
—_— Total. o . . o o v o wt . ... 4,087 bags
Totale « v . 0 o o . . .. 5306613500
The total entries by the different S. Paulo Railways for the Crop
Western of Minas.—We have cenlled attention in former is- to December 24 are asTollows : —
sues to the comparative cheapness of the Brazilian 1893 (Western of
Minas) Loan, and judging from the rise in this issue during the pust Per Remaining
week, the public is a;pamubly commeneing to realise the position. Jupélliﬁh Sorocahana g‘o%‘}mﬁg Tg;altéxt at
There may or m y not be something in a name, but in this case naialy and others - otos 5. Paulo
it has heen detrimental, as the publie, in consequence of the denomina- . _
tion, is in the habit of considering West-rn of Minas a Railway 1900/1901 4,106,164 1,098,200 5,204,364 5,246,365 nil
Loan, whilst it is actually a Government issue enjoying the same 1899/1900 3,435,345 1,030,615 4,465,961 4,501,644 nil
privileges and security as all similar Beazlian loans. The last coupon
on the bonds payable nnder the present arrangement falls due on the
18t March, after which the payment of tlie coupons in gold will be
resumed, showing at the present price of about 70 a return to the
holders of over 7 per cent. Of such resumption there should he Iittle COFFEE LOADED (EM'BARQUES)
doubt, if the emphatic declarations of both the President of Brazil
and of the Minisier of Finance ave of any value. Encouraged by Lhe DURING TOE WEEK EXDING
rapid rise in Peruvians, the public seem to he more inclined than
hitherto to buy cheap South American issues — notably Brazilians.
Money Market Review.
FOR THE CROP TO
———— 1900 1900 1899
LATEST QUOTATIONS Dec. 21] Dec. 14| Dac, 22 1900 1800
Tuespay, December 25th, 1900 Dec. 21 | Dec. 22
i 2 i 1. .
Rio de Janeiro 90 d/s Bank rata on london, o 87 Rio. oo vvovwno .| s6m| 2087 54,858] 1,385,0700 4,908,053
vlosing rate, December 24th. . . . ., . 927/, d, Nictheroy 5 5 95 91
- = y s : 2 NEPOYe « o 4 o o o v s w 1,929 2,382 — 94,244 —
No. 7 New York type of coffes. Spot closing Tn transiv, | o oo M B S 5ol
price, on December 24th per 10 kilos, | 63368 ! 2
No. 7 ditto ditto ditto. Spot opening price Total Rin including Nic- |
at New York, on December 22nd per lb, cents 67/, theroy & transit, . . «f 57,77%| 23,4630 — 4 534072 —
. No. 7 New York type of coffee Maurch. Samtos . . .. ... ., o o 151,834| 189,465 100.813| 5.261,987| 4,078,903
, optious price ditto ditto ditto . . . . , . 5.85 al Rio & & 5 o _ sy o —
. 4879 4 per cent. External bonds, at London Dec. 24. 63 % Total Rio & Santos., . . .| 200,430| 212,034 ! 6,797,659
: 1889 4 per cent external bonds, ., . . . . . s 62 %
! 4895 5 per cent ditto dittos « . & . . . . . » 2%
Funding. . . ... .. c e e e e e . 85 %
W, Minas . « v o v v h it v n s e » % MANIFESTS OF COFFEE
Sailed during the week ending December 2ist., (900
T ST AERIAN O
Established 1863 DATE | NAME OF VESSEL DESTINATION SHIPPER BAGS | ToTarn
|
i The recognised organ of South Amecrican Interests in Europe Dec.
; Editoria fice — Da — — i |Urang. . ..+ .iTrieste & Opt. .|Theodor Wille & C .| 303
: ditorial Office — Dashwood House — g New Broad Street 1 BERA do e & Wilberg.| 250 s
; London. E, C. . .
; . . 15 IRé Umberto . . .|Constantinople . o|Richard Rismer&GCo.| 230
: Subscriptions 25, per annum. Single copy 6d. Post free » do Smyrna . .. . . Orostein & Co. ., » .| 250
: L. L. » do Naples. « . . . .[Sundry . ., ¢« . 5 505
: Specimen copy sent post free upon application.
i » |Itativya. . « « o .[Permambuco . . .|Dabelow & Wilberg, 175
». do do Lourengo Cavaleanti 100
> do do Sequeira & Co 4 4 . 50 325
QLBWEE @nmkﬂ > |ltaipava . . . . |Porto Alegre . +[Sequeira & G. ... 465
» do do Mendles & Firmo . . 30
» do Rin Grande . . .|Sequeira & Co. , . 1i5
COFFEE ENTRIES » do Pelotas, . . . .. do 904 760
; 5 WEEK E 17 [Manille. . . . . | Dedeagaich . . .|Dabelow & Wilbere. 125
FOR THE WEEK ENDING 18 | Coleridge. . . . .[New York. .. .|Arbuckle \Brulhersb. 4,865
» do do J. W. Doane & C.| 2,000
FOR THE CRe® To » do do Ornstemn & Co . . .| 1,750| 8,616
£, 2 nCe 1% i, 2 : S
DZ;‘QQ ! ”rﬁjuuh 1)1[8[:.)9)2 —_— 19 [Brdsit ., o . . JBordeauX.. , o . Sundry . . ..., . S
! pec. 21| pre. 22 » |Oropeza . . . . .[Valparaiso, . . .]Gustav Trinks & Co. 400
1900 1899 » 0 do Theodor Wille & C .| 109
w10 » do do Sundry o o 0., 20
» do Taleahvano. . . .jGustav Cvinks & Co.| 143
By Central Ry... .. .| 40,163 24,149 1,220,619 » do o Theodor Wille & G o] 50
» Methoramentos I’y . . EX 145 18,484] | 15,881(01,017,564 » do Punta Arenas, . . do 50 .
= Marica K'y. . . ... —_ —_ ‘ $3g| > do do L. Camuyrano . . . 30 93
» Lenpoldina R'y: l ) ) ' -
Per Trapiche Vapor . . 4,830 166,558 20 |[Atlantique . « . .|Montevidéo, . . . Zeuha, Ramos & Co 130]
> Ferry .. ... .. 1,567 14,278] 2273230 su9 030 > 0 do Tigueira & Irmio. .1 411
» Pharoux. . ... . 511 22,939 7 » 30 go Selqueim & Co. . . g(_)
s i . o . » ] ] Albino Coes'n . . o . 25
; Coastwise, discharged. . 5,01 8,332 92,405) 191,005 . do Buenos Aires. . .|Koxl Krische + & . . 1,854
» do do K. do Coutn & Co.| 940
i » alo go g“d‘ Asliworth & Co. (;?)8
Total, . o . . o .| 48,024 41,193 41,102] 1,550,564] 2.057 » o o oqueira & Co o o .| 400
Transferred from Rio to E B ! i 057,800 » do do Diniz & Co, , ... 815
Nictheroy,. . . .. .. 487 616; 65,366 > do do Figueira & Jrmio o 237
» do do N. Negaw &Co. Ltd| 196
X » :io dn (rustav Trinks & Co, :88 5.18T
< i a i
¥ Net Enteics ab Ria, o 4| 48,497 40,577 1,485,108 > ° do Ornstein & Go. .« . ’
: C?'JS‘:\VIS% |fn.tran51§. o= - 51,368 » |Metebro . . . . J|Porto Alegre, . .|E. de Barros & Co.| 419
; Nictheroy from Rio & " 0705 » do do Walter, Block & Co.| 400
: Leopoldina R’y ., . . 1,003 1,665 7,033 “ do do Tonseca Silva& Co. 50 L
. » do Pelotas. . + o , +| Emllio de Barros&c, 75 O
' Total Rio including Ni- > | White Wings . ,|Boltimore + o . | W.F,M.Laughlin&Co . 5,000
ctheroy & transit. . . 40,440 42,242 1,633,610 21 |Liviand. . .. . .|Antwerp & Opt. | Ornstein & Co, . .| 2,000
Sanvos. . . .wu oL LWl 1392100 123,008 81,478] 5,246,305| 4,301,014 » do do Dabolow & Wilberg| 250
» do Antwerp, . o + o Haupt, Blohn & Co,| 1,005 .
! [2 » do do Dabelow & Wilberg] 500] 4,492
i 1 e —— e
Total Rio & Santos . , .| 488,650 405,320 0,879,984 Dotal « v v of 2 2 4| 20471
[ ]
a
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vere from @ d THE cOFFEE SAILED DURING THE WEEK ENDING DECEMBER 21 WAS
i NTOS CONBIGNED TO THE FOLLOWING DESTINATIONS.
3 FROM SANTO
LZS t
i BUROPE &|
> 1 UNITED RIVER OTHER| TOTAL CROP
> | sTaTRg| MEDITRR=1COAST | by pg | CAPB | bonrglror wink|To  DATE
> } DATE | NAME OF VESSEL DESTINATION SHIPPERS BAGS | TOTAL RANBAN
" i Rio . ..., 13,616 5,446 1,720 5,187 — 403{  26,471(1,502,939
i Dec,
ags | 14 |Severn, . . ., +{New Orleans, . .|Hard, Rand & C. . 14,962 8antos. . . . | 26,967 203,734 — 835 — —_ 231,537 4,181,445
i » do do J. W, Doane & Go.| 5,015 |
»r the Crop i > do do E. Johnston & Go.] 3,500 23,477 z
< tal 1900, 40,3 72 2 — 3 258 5,684
15 [Colonia. . . . . .|Havre .., ... ;\'aunmnﬂ.(‘x.&ioLtd, 13,830 otal 1900/1901) 40,583 209,480} 1,720] 6,021 493 238,00615,684,384
> do do Carl Hellwiz & Co. 0 do 899 50.91 Y _ - 141,253,358
Femainia > do do B s & Gonl 2000 do 1890/1900/150,2i0  79,719| 89|  3is 75| 231,214(6,255,359
emat & » do do Hayn & Kosenheim. g.g:éﬁ
> do do Rose & Knowles. . 0
S. Paulo - " do do Henry Woltje & Co. 1zggg LOCAL STOCKS
» do do Nossack & Co. o . .} 1,20
5 nil i » go go ?{ahxgirg &.I'rs:o(s;t - 1,8(0)8 (OFFICIAL STOCKS)
4 i H » [ 0 ar ang - v o P
4 pil | > do do Karl Valais & Co 500 Ri Decési.ii'/ﬁ)go Decé&f/;gio Deco'ozazgggg ,
: » do do Krische & Cos o\ o[ 504 0 . . . .. 502200 s 1 =06, 40
N » do do Aug. Leuba & Co. .| 500] Santos 1,292,2 1,317,610 666,8
! » do do Supdry . ... ... 330 —
i » do Bordeaux . . . . E. Johnston & Co.| 23] 45,725 Total . 1,574,069 1,611,704 873,738
’
Mozart. . . . o JINew York. . . . Naumann,G.&Co.Ltd 750
: . do do Rose & Ruowles » .} 500 1,250 OUR OWN STOCKS.
. Ri0
16 Jdlsace . . . + . .|Buenos Aires, . .[Sundry . « . . .. a| ... 834
— 18 tTrano. . . . ., .|Trieste. . . » . J|Aug, Lenba & Co. . 2,750 Stock on December44. . . ..., ., ..., 202,827
» do do J.W. Doane & Co.| 1,000 Entries for week ending December 2| . ., . . . 48,437
'HE CROP TO » do do A. Trommel & Co. .| 1,000 —_—
» do do Carl Hellwig & Co .| 500 251,264
» do do Karl Valais' & Co, of 500 Loaded ( Embarques ) for
' 1399_} » do do “errenner,Bulow& Co 500 week ending December 21. 55,645
= TEe s » do do ayn & Rosenheim . Bl imate ca "
e d d % ";sa:k RR. Col : 723 Approsimate Local consump
- »> 0 i) N O o . . e . i H - I 4=
4 005,053 - do do Henryd\VoH‘:je & Co. :3;?8 fion for the week, . . .. 1,500 57,145
2999y » do do Nchoiidt & Trost . .} 23 rEARER D
— . do Trieste & opt. .« . Theodor Wille & Go. 17,500 Stock 1¥ Rio oN DecemBer 21 .. . . . .. . 194,119
- » do do Naumann,G &CoLtd.| 6,250 FLOA
» do do Hard, Rand & Co. .| 1,000, A T
» do do Martins & Oliveira.[ 500 Stock on December 414 . ., . . .. 25,884
» do Do opt. Tiame. . El. Johnsb‘n‘m”&g.c. ?,ggg Loaded during the week
» do Fiume opt. . . .|Theodor Wille & C. o i o1 .
> do Ven. opt,p’l‘rieste. Karl Valais & Co.-a{ 1,000 ending December 21z
> deo Venice opt. . . .[Theodor Wille & C.| 1,000 From Rio. . . . ... 55645
» do Smyrna opt . . . do 250/ 39,000 From Nietheroy. . . - 1,929
18 |Paranagui. , . JHavre s . .+ . +jAuguste Leuba & Co{20,000 In transit, . . . . .. - 51,574
4 do do HE. Johnston & Co .| 9,500 83,433
> do do %’.”‘-”Sl"v&llh'}?gg: - ?'ggg Sailed as per manifests during the
» 0 o vl Valais & . »U0 o or 4
» do do Nossack & Goe o o .| 150 .65 week ending December2{. ., . . 206,471
100 ’ < AT 3 e 3
19 |Kaffir Prince . .|New York. .. .[W.F. Me. Laughlin Stock AFLoAT IN Rio HarBour oN Dec. 21 36,987
&Co, . ... .. 1,240 -
: » do do Rose & Knowles . .| 1,000 NICTHEROY
T 0 | Livana Rottord Schmidt & Trost 2.0 2,240 Stock ondDecembl(I:r 14 b e 4,300
i} wvian “ e e e otterdaam, . . «Schmi < 1 rast, . 1 HBntries uring the week en ing
BAGs | TOTAL do do Carl Hellwig & Co | 1,500 o7
. do do Krischo & Go. + » .| 1425 Deoember 24, . . . .. ... 1,003
) » do do l‘—gem‘y XVogj§C& I(ig 2 ggg 5,303
» do Rotterdam & opt.|Naumann,G.&CoLtd.| 2,25 " he w .
303 - do do Nossack Co. « . + +| 2,000 LOSgggm%‘;;*gg the week ending 1.029
251) 53 » do do E.Johnston & Co. .| 4,000 L A S A 3
» dv do Ienry Woltie & Go.| 1,000 Srock at Nicrneroy oN Decmmprw 21, . . ., 3,374
2501 » do do %ny&l %Re{se{xh@lm. },888 _ e
5 ar ke & . >,
: Adg U : gg Sg Zequre;me:?Bulow&‘()o "500 Srocx 1y dar ‘\‘\"2 28D TANDS AND '\FLOAT!, IN= -
» do do gm.l Hellwig % 80' . 388 CLUDING TIIOSE AT NICTHEROY oN DEc. 21. 254.480
175 do Antwerp . . . . .[[B. Jolhnston & Co.
i 166 : do l:lu Zen‘enner,Pulog.SéC. ’ggg SANTOS
325 ;| do Henry Woltje '8
% . 33 do A.'h?(’mmzell& Co. .| 250 Stock ov Dmcrmpre 14 . . . . 4,276,288
165 > do do Schinidt & Trost . of 250 Entries during the week ending
. 30 » do do Prado,Chaves & Co. 1 Decomber2l . . . . . .., .. 139,210
73] » do Antwerp & opty .| Naumann,G.&Co.Ltd| 4,000 —_—
90 760 » do do A. Trommel & Co.| 2,060 X X 1,415,498
» do do Zerreuner,Bulow&Co| 2,000 Loaded during the week ending
12 » do do Soadlinston & Co. | 1,000 December 24, . . . ., . ... 151,884
4,865 d Nossack 7, PR ————
.: 365 vy dg .‘}g ’{‘rhem‘!c;l‘-\\’illel &;L%o ’Zgg Srtock v Sanrtos oN Decemper 24 . , . . . 1,263,614
750 8,616 do o an Leckwyck & Co N . I '
LTS ; ds Bremen, o . . o .!Schmidt& Trost . . .| 2,000 Srock v Rio aND SaxTos o Bncmmcn ﬂ 1@33,3%
. 3 » do do Krischs & Co. . . .f 1,500 DO Do ECEMBER 4,509,
) 1004 » do do A. Trommel & Co. 750
J 100 ” do Bremen & opt. .|Theador Wills & C.| 4,230 FOREIGN STOCKS
. 20 » do do Nau +ann,G.&Co Ltd| 1,250
.| > do do B, Avanston & Co.| 730 Dec. 15/1900  Doc. S/1900 -Dec. 16,4889
B 50 > do do Kart Yalais & Co. . 750 X M
504 . ——| 39,068 United States Ports . . . . 153,000 660,000 814,000
R 30| 493 19 | Peranagud. . . .|Hamburg . . . . .|Theoder Wille & Co.|10,571 Havee. o o v o o v v v o« o 1,462,000 1,438,000 1,609,000
- » do do Auguste Laug% &103 9,‘2)98
30| d do Naumann,G.&Co. Ltd| 5,25 2 9= 209 P
AR : do do Garl Thailvig & Go.. | 3000 Both . . . ... 2,215,000 1,095,000 2,423,000
b | do Schmidt & Lrost . .| 2,045 L. _ -
5 : i do e Yl Gorcl g Viaibio “Supply ‘af Uhtied o ROD 76,00
. 304 d do A+ Trommal & Go. o 9 N
o1 ko ; do do Ross & Knowles. .| 750 States ports . . . . . . 1,174,000 1,275,000 4,171,000
.| 699 » do do Nosgack & Co. . , .| 678
)| 400 do do Henry Woltja & Co.| 500
Losts » do do Van Leckwyek &Co,| 230 22,300
. 237 . %y
96| 2 taparica , » « o JHamburg , . . ,[B. Jobnston & Co .| 4,175 7 Vag
Eﬂ }00 . 2 “ do %o ‘|3 W Dn(r;ne &&(éu 3.888 LA ER
! 0| 5,18 1 do Naumann,Gepp&k Co.| 2
R > 1o do Havd, Rind & Co.| 875 DER. FTOSHE AVELING
> 419 » do 30 Nuss-:ck“x;a Cln. “ . (1;38
: 0] di o Georpge innor , a . s .
; % > do do Krischo & Ca. » » 251 Offices : N. 80, rua da Quitanda, Rie do Janmeiro
S 75 O » do do Theodor Wille & Co| 250 R .
[ - ° do Copunh:ﬁgun e Nnulnixnn,(‘v.&g.‘[ﬁm. ngg
) 5 » do [} 1. Johinston & C. .
0 : =) . s O . .
- 2’303 , - 1{; gg E;(xﬁ'?c'hﬁ% ('i?v'nu't Ve 5018 Undertakes Commercial, Civil and Criminal Business and
3 d Selunidt & . 2 . N .
o0 11035 445D » do do Karl Valnis & Co.|  250( 43,001 commercial and other transactions between foreign and Brazilian
600 4.t 3 . . R
¢ 0'/-1 ’ Total « + o o} o0 128458 | pmoglets, espesially that of Rio de Janciro.
. .| 20,47 . . . . R
el d . Consultations by letter if desired, :
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r' COFFEE PRICE CURRENT Friday. December 21. The market openel {irm and COM s -
, sarios placed the small quantities offered at from 105 to 103200, Ship-
\’ POR THE WEER ENDING DECEMBER 21 1900 pers continned to show animation buying 5,000 bags at 103. The
3 - market closed undecided.
1% Description ’ 15 17 13 19 20 2t A"g;‘*' Saturday. December 22. Owing to favourable news from the
". ’ g S[.ntvs, Connussarios are firm and obtain with ease 108200 per arroby
} of N. 7. Shippers' enquiries were preferentiaily for colourad srades
[! AR anid business was realised at 103000 pes ariohe, ’
)I Rio N.6. por f0kilos| ™10 | 2018 | HEr IR R
( min. | 809 = a2l FROM OUR CORRESPONDENT
i s N T, 2 max‘l 60450 T - B=t 6.509| 6.740 o .
g z santos, Decemn 22
i . N.B ;min,g 6.604 — 12 6,63 6.408) o . Santos, December 22th, 1900
| ST m jlmax.f 6.692 - .400f ©.536 ooV The downward tendency of the price of coffee was only checked
min.] 6.400 60128 6.964 during the latter half of the week undep rewiew, when it hecame
> No9. 4 o anxlg Goags|  — — 6.195| 6.332 6.208 appavent that the force of the bear movement in the consuming
. ) markets had spent itself, and prices hecame so attractive for con-
Santossuperior per 10 sumers as to induce them to send large orders to buy of which ouly
cilos . 6.0001 5.900 5.8001 5.6001 5 700 3.8000 5 800 comparatively few could be filled at botton rates of Wednesday, when
1 Good Average, 2.900) 5.800 5.700| 3.500] 5.600] 5.700] 5.700 some lots changed Lands at about 33600 for superior. The turn came
very quickly anil as there was some desire to cover and very little
N. York, per lb. willinggessoon the part of the d)eulers to sell at she ruinous values
. e . » . below "G3000. prices rose to 53800 and 53900 and in some cases to
Spot No.7 ., . centy g& G 18 g‘} 4 8’4; Eff 678 6.94 63000 : on Thursday this ris: coincided \%ith the fall of exchange
wow By, $2 634 6/8 | 612l 658 560 0 9 5/8d °
Options. M'eh. 5.900  5.8%  5.73] 5.600 5.73] 5.70 5.%6 0 '?/ . i N
w  May, D51 5,900 5.83  5.90]  assl 5.s0]  5.8% Yesterday dealers were still less inclived to sell although 63000
] Pt Sept. 6.05]  6.05] .95 5.800 53] 5.95 5.0 for superiar was freely offered, and fow lots only were for sale at
. about 63100 to 63200.
,’ Havre, per 50 kilos The position gi' our market is no dm;‘;)t ver('ly peenliar and eritieal,
. g for any inquiry of some importance wou praduce a sharp rise here.
OPM,O‘“' MACI; frar:fs' It is said, and apparently not without reason, that all the <weaker
no Septn ) holders amongst dealers and Fazendeiros have got vid of their cotfee
i anl the 700,000 bags ab which the lirat, hand holdings are estimated
! Hamburgper 1/2 kilo. will not be offered for sale below G3000.
. . N - The apprehensions uttered in éonsuming markets that a debacla
Optionadch. ptennige u.m might bak"mplﬂ.ce heve and hunderds of thonsands of Lags be force (
:: Septs . 33200 on the market in a day or two, or even in a week, are unfunded,
The margin question, which is answerable for the collapses in the
London per cwi. futm-chmarkvets c(ljf any produce, caln never come into question here,
. ) - . . . The demand was mostly for lower and mediam rades of which
OPtlonsQ},c‘zl‘Shllhngs ;3 e §f’f’. ;; o 3{3 g{/g 31/9 M1 more are coming forward now; yet fine grades ave gsti]l difficult to
» \,l[,l » 3376 1 333 3270 3.)'/.‘_’ 3.)}_’ 3579 gz//g be moved. There were lavge offerings of Peaberrics and several big
»” ” . ’ s " = lots liave been taken out of the market at low prices. Shipments
i have been somewhat lighter Iately and are only just equal to arrivals,
Average prices for the week compare as follows:— so that stock does not accumulate. Receipts continue Jarge.
Woek ending Dec. 21 1900 Dec. 1571900  Dec. 22/1309 The estimate of the running crop by the Bureau of Agriculture
i Rio X. T paner 73036 034 appearsrather early and, for this reason, one can hardly attach much
i MO N 'Pallf- R evh "?'_"Q’ 2370 importance to it. The total yield of the crop is estimatedfat 7,580,000
; Do r Y RO . %21}“8 2354% 23423 bags of which, deducting 172.504 bags for local ronsumption, 15,00
l 5“"»105 c’)a’)/l;", E:Ef" CE '2-,;("‘;” g:gﬁz ;:?4'23 sent to Rio, and adding 300,000 coming from Minas, 7,062,000 bags.
- . DL s e Rt £ e remain for export in Santos.
' New York spot. Cents . b i.19 6.81 Havre waé the chief buyer during the week ptying from 30s. 6d.
to 3ls. 6, for superior and 29s. Gid. to 30s. Gil. for good average.

Hamburg and Rotterdam were less inclined to buy and the laiter

"
5’ SALES OF COFFEE evidently siwod under the influence of forced sales. Tht States are in
E FOR THE WEEK ENDING ;Jggn'?ltﬂ;et\vni{llllytflit;ls‘:}eq’llll;.:‘lz:lilsay and no business of importance has
! Duvs 201900 De:. 144800 Doc. 22/1869 The markel here zained bto-day further strength nobwithstanding
| Rio, ., .. ._.... 32,000 16,000 51,000 l‘n_i;:her exchlungn and wibh very small offerings on the part of dealers.
| Santes. . . ., . .. 145,000 94,000 145,000 4 0310 and 63200 was paid for superior,
Total . . . .. 177,000 106,000 166,000
—Irom S, Simiio in Lhe Stale of S. Paulo a correspondent of the
Correio Punlistuno writes that ¢ hiail storms and zales have been fre-
RIO MARKET REPORT quent in this district during the present year and done much harm to
TIVE STATENENT OF Exe 5 aAn PRI . the crops, whilst raius have been too frequent and made weeding
! COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES difficult. Emigration conlinues and it is diflicult to know what we are
o do for labour in the season.”
DATE Extremes Prices botween Shi , I:’pw York e ’
90 d/s Bank Commissarios l,'l!’il;::’ ogl‘:s";'lf':”{":“"
Becember Rats and doalors day Pl?l)viil)ll! Coftz2 Census. The Government of S. Paulo has at last deter-
mined to start a regular Coffee Census specifying not only the area
. " and number of irees on each plantation, but their age and state of
Monday..,...,,, I7 :\\fm.‘"' .?,a/"‘ 102500 182{:”8 5.00 bearing. In this way the foundation will be laid for as Precise crop
PN : 350 estimab2s as such mabters will permit, which will only have to he
I , u o 102200 102000 ~ exlended year by year and the state of the crops veported on monthly
[ Tuesday..o.vo.. 927/, 105100 104200 5.85 or quarberly, to furnish far more perfect etements for the trade than
| 9 % 93300 9:800 any {'\(;L k}:wwn]. d ted sucl orvganisation and are happy to
| Wednesday....., ( 28 < 5.73 e have long advocated such an ovgani 2 ) are 3 -
l S Y e 10000 103000 oeie see the Sio Paulo Government at last taking it up in so thorough =
I 92300 manner. By keeping things back and deceiving consumers 1k is pos-—
| Thursday........ 103000 01810 5.60 sible oceassionally to gain a temporary advantage. hut in the long
! i run big erops, I'ke murd r, will out, and what is gained ab the start
| Friday.ee...,..o 103000 108100 5.75 is more than lost at the close,  All thabis wanted is that the statistics
L ! 103200 : organisd shonld be thorvugh and accurale, & true expression of {acts : -
3 » ] .
Saturday.,.,.... 22 10£200 105000 5.70 whatever they may be :
Official Iistimates by the Agricultural commission of the current ; _

crop ab 8. Paulo give the probable total at 7,585,399 bags for 150 of
the 153 municipal districts into which the State in divided. In the st
District the luxuriant flowering reported in the last bulletin dil not -
set and at least half was lost in consequence, planters say, of the
raing heing (vllowod by areat heat. In spile of this, however. it is certain
thal the coming crop will be equal if not snperior to this. Ip‘ the 3rd.
digtrict (Ribeirdo Preto) the ﬂo\v(sring \VilS sg]endirl promising a fine
mostly of Furopean grades, on the hasi 3 bo 10 ield. Ab 8. Rite and Passo Quatrs the Rowering was imprece-
4 y o ; basie of 103 50‘.10.{5200. ?Ienl‘ﬂd. much heing lost afterwards in consequence of drought. On
e Sdnesday. December 19. In consequence of the full in prices | 47 the Nov. alitgle hail fell bub the state of the crop s decidedly

Monday, December 17. The marknt opened With com wmissurios
fiem at 10$1C0 per arrobe for New-York type No 7, notwithstandine
news of weukness in the States. Business was limited to 3,000 l)urr,;i
at §0% for New=-York type No 7and at 108300 for liuropean grivles.

Tuesday, December 18. A fnir amonnt of collee was expose.l
for sale at prices ruling from 108200 to 10%300, riging laler on to
10§00, Shippers’ enquiries were fair and sales reached 4,000 bags,

in the States, commissarios vesolved to bring lheir prices down ang i Pipy : p b di age but only

i i v . a R encouraging, At Pirassununga the drought did some damage but only
vasily disposed of the lots offered at from V38U to 108000. Shippers | 1o ceren,{lzs. %&t Sertiosinho tho crop px-on%ises to be magnificent, I n the
Lk about 6,000 hags on the hasis of 03800 to 10$000 for No 7, % th district the flowering was very good and prospectstuxcellent. Al

Thurs...y. December 20. At opening fow lbts were ey 1 8. Barbara do Rio Pardo & Sorocaby the prospe¢tr are good and also
for sale, obtaining 9$800 for N. 7 and colou{;ed grivdes 103, Slcli\lg)l(),::;’ at 8. Pedro. At Faxing there are 300,000 trees in flowdr, AbS. Rorue:
iries wero active. and sales amounted to 5,000 bags. on'the bagls of the trees arve doing well,

90 for N. 7, The market closed steady. . o

v
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v (%mm}mﬂ, @rudnw & @myurig FOREIGN STEAMERS IN RIO DE JANEIRO HARROUR
The oX 228D prcEvsER 1900
e ARRIVALS AT THE PORT OF RIO DE JANEIRO Argentine  Tagus ... ... ... 841
robi DURING THE WEEK ENDING DECEMBER 2Z2nd, 1900 British Boynton. . . . ... .., . 1?)%56
des, C}O Buceancer. . .. L. L L 460
DATE | NAME OF VESSEL FL. 1 ToN- do Eddie. . . ..o 1,685
A6 bt NAGR FROM do Kaffiy Privec. o . . o . . .. 1.44);)2 .
do Fosalie, . « . . . .. . ... 2,824
Dec. 17} Ususer French s. 8. 1,037 Marse lles ,do Seotia . . ... 2,776
g (1,‘-“?; i gwm‘l,’mp gu 2;44 [\3;10,,05 Aices French Coloinbie, . . o . . v . . .. 1,594
Cupiberibe razilian ] 67 Macdo _
17|Gureia do do 14f [Santos 3 654
cked ‘ Britidsh 30 3,3())8 Liverpool Total. » .« . . . tons. 13,654
o o 2,82UCardift
sama » Brazilian do ’QSO Pard
ning 19] Aetantique , |Frenen do 2,700, Bordeaux FOREIGN SAILING VESSELS IN RIO DE JANEIRO
cor{— . 13 ;’u!nt:mbuco germaln go gigg H:nnhulr);i' HARBOUR
- E YN Brési Srench o 2,770 River Plate
\?1:1931 ranea Brazilian ol do ’;46.) r\bmcaju’ on 22xp picEvsER 1900
‘ 9 American (Schooner RBaltim r i
came 1 19 Mur:/urcl Mitehell Brmsh Barque 549 C(:rdlill\?m ﬁ‘ng;:l[‘lib(:'l:e ?f‘[:lncls IL?' {lolwar. Lo
littie ] M Lignria do S. 8. 2,915| Valparaiso an Ldith L. Aden, o voo o w L
alues i 208 Vagpns Argentine " do ’Sdl Ruenos Aires do D,“n"' T .-
es o : 20, Vagoas Brazilian do 1,254|Manaos do froohng Suey . . . ., .,
ange : 20\ ftaituhe do do 717|Porto_Alegre do George V., Jordan. . . . . .
.j[l .{Ig;_.::;biu . do) schbnonar N gz H.le Frio do Julia Rollins . . . . . . ..
240l French . 3, B nvre ’ S
(63000 k 2 Lnecienne do iSchooner 74 l‘Alu Bl‘itfls{l)] qll}([fgd.'lmda‘"" . . .
le at ! ;{ ;\':;/I/L'r Drince hritidsh b& 3. A(S).. I{osax':lo de S. Fé § .])’;‘i\";glm AR
i 21 Eddiz 2 o 1,685 o L L
tieal, b 24 Mivgun Brazilian do 373| Vietoria do 111,])))67' C e e e e e e e e
here, 2 Livlend German do 1,492|Santos do Giodiva e e .
cuker :.'l Iluv/mr':ca, . do. do 1,539 do do Murgaret \Iztc/LLll e e e
e el’a do Norte|Br zilian  {Schiooner 119 Raraty do Severn | . .
cotlee : British do 167{Cape Town do Trwre . crot ot
natac 23 Sunras Braziliwn S. N, 956! Monteviddo Danisk 1% DI A
22| Ve vundria o | do .nl“\m( ji Janish Vaterfoa, o . v o . . ...
haele 22t 6 do 1 de 452 Pevnainbuco Frenel Lucienne o o . v v L4 0 u
oreed | \ hljox'\\’eglan King Cenric. . . . . . ...,
. ‘ . ruguayan  Maristuny. « o . o4 . o0 .. .
Ld:%e SAILINGS FROM THE PORT OF RIO DE JANEIRO - ¥,
re OURING THE WEEK ENDING DECE&MBER 22nd, 1900 Total o . . . . tons
re. s
vhich
ult to AT TON-
N hie , DATE VESSEL FLAG RIG NAGE TO FOREIGN STEAMERS IN SANTOS HARBOUR
merits ] oN 2IsT pECEMBER 1900
ivals : Dee. 15 Vulite Norwegian (Barque 850| Pensacola iti 77
’ il Wonte Alegre Brazilian bchgoner 120 Itn.lmpgana. Brihsh Bellarden o . . o oo i’/‘[{
dbare Mt Ltalian S 8. 2 583/Ganoa do Duhe of Imckmr/hrml N 1,903
muclt 17 Juanita Argentine do '351|Buenos Aires do Eastern Prince . . . . . . 1,378
0 0 13;(,014», ige. British do 1,644|New York do Queenimoor . o« o 0 o v . 1,329
1:1”0” French do 1,037 River Plate do Tropic o o . o v L oo L. 2,340
\Ol;a v i ?::;::Ilmn Schsoungr 2 (:-:'; (r;abg Frio German Catanict « w « v 4w o o . o 1,822
) s g ) . 773|Bordeaux o ,105
2 9 Uropeza British do 3,308 Valparaise do ].La"“fs”' Crt e 1,105
. Gd. 10 Livhetino o do 2625|Santa Lueia do So Daudo. - o v 0 L .. L 3,065
,,‘.,,,,‘_. . ig Uniun 30 Schooner 193(Channel e
ot : 20 Liyuria o S. S. 2,045 Iaverpool Total . . .« o, . . X
Intter . 2l \tluntigire French do 2, /00 Rwaerlute ' tona ———iﬂz
:u'e; in R "“’)) Meteoro Brazilian go "656] Montevidéo
2 has Clarein do o 141|Santos T,
‘0 Whit: Wings Awmerican  [Schooner 63%|Baltimore FOREIGN SAILING VESSELS IN SANTOS HARBOUR
nding '11‘,”";;'["’;]’){” g:’:‘ﬁ‘“ S(io S. 392 5;:&:“ ox 2lsr pECEMBER 1900
e o1 ritish "
alers. Tortand Norwegian [Barque i5|Barbadoes British Delvidere . o 0w oL 61
opradibines German S. 8. Sisantos do Fanny Brcsluue: e e e e 262
[l rive t{o ilambgr:: do Hebe Do v v v v i e e v e 220
0o do 25|New Orleaus do Tolus, . o o .. e 1,954
he aitrehee Bra/lll.m do Z{Porto Alezrs i " ) . %
‘?ff“_ 22 harows do Nchooner Gabo Frio Spanish ]11“}1’18)[0. AR 1’39?
e o José Farges o . o o o oW 761
rxg to Swedish Vera « . v oo v v v v it 288
reding E [
Ve are : ARRIVALS AT THE PORT OF SANTOS Total. . . . . . . tons. 5;550
: DURING THE WEEK ENDING DECEMBER 2ist. 1900
4 1
detcei':; . DATE | NAMR OF VRSSEHL FLAG RlG ::s; FROM LIST OF VESSELS AFLOAT AND SAILING FOR RIO
e av
ate of AS PER LATEST ADVICES
8 crop Dec. 15 1/:rlmn/]]ucl-m:;hum British 8. 8. 1,993 Newcastle
to be French do 1,037 Mm-s;ailles X
nthl 14 Loy J Brazdiun do 916/ Rio de Janeivo FLAG AND
' thu“!{lv 1é\<yw Py German do 3,065 Hamburg NAME DESCRIPTION FROM
18 Rasurio do do 2, 1050 do
L to. Iy British do 1,770|London
}:}gyll a ’S]\K::szdlgll\:u Qchgzner g;’g ?l.xq;?utf’)l‘uwu Charles 1)icl;ane .. PPN Q'c.ls) Shil:l Ilsl:\nd . .|Nov, 1R
18 {)D:: 10-;{ d {'"“'.’I”S gl:l’::)’:l[: B,\{“"]g" 7 Oi P, ‘]}F l;mnh ﬁz:n P 01T .. e A431. 1?11. [3:”\’]“{“‘1)0!‘8 .. N?):,'. 17
e long deleagquza Gerny 8. 8, 5|New York Ldward Percy « + . s . .|No, bqg, Cardiffe . . . .[Nov, 15
3 stm"’l 33”!"7”("")"0 *;I”‘“_‘Sh S*“I“ 17?04 B-“"CEl”,""'; Eucﬁd. . ’ e e 1‘0. s‘sl. Barry « . o . . sz 22
tistics 2 i.Sun[us Brazilian S. S 966) Muntevidéo FJord. o v 0o s EE. by, Cardity, . . . .[Nov. 27
¢ facte Lancashire, . « « « PR Br- bq. New York. . .|Oct. 15
Levula, o o v o o .o o« o Br. by, Cardil. o ... A\:UV. 19
SAILINGS FROM THE PORT OF SANTOS Maria Blangueri 7N (N by Cardift. . . . .[Nov, 24
Prince Regent o «« o « + . . « .|No, by, Liverpool., . .[Nov. 27
; DURING THE WEEK ENPING DECEMBER 2{st. 1900 AWFGGe v o wn e v e w0 e . o Beo by Pensacola .« . ,|Nov. 14
urrent THUCR o o o v v v o0 o s oo s o|Fo. s, New York. . +|Nov. 14
151 of - Thowmas Hilyard + . « « « « o+ |Br. s, Cardltf. . . + .[Nov. 27
TON :
the 18t DATH | NAME OF VESSEL FLAG pi3ic] NAGE TO James W oo o v w o o 0o v e 4 efBEL BC Paspebiae . o JNov, 7
lir) nol h
of the
certain Decs 15| industrial Brazilian 8. 8. 207|Flovianopolis
" 3; 1.;| Mozart British do 1,220/ New York LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
M 5 Lartg Alergre Brazilian do 1,916/ Montevidéo .
2 fine 16 Mxusee I rench do 1:037 Buenns Aires A8 PER LATEST ADVIOS
iprece= 1" Urnng Austrian do 1,032| Trieste
ht. On ,”ﬂz yaretha. German Ship 2,004/ Tncomsa FLAG AND
cidedly A8 Tiamag. A Lellun {British do 1,605 Melbourno NAME 2 A FROM
e ,( ol LAt el DESCRIPTION
ut only 1 iartrudos - |Brazilinn Schooner 53(ILejnhy
In the A Kuffir Princo British s, S, 1,0i2|New York
- oAb 0|l s aiagud rench do 1, dOﬂ Havre .
ni. I Rusario German do '2 036|Rie G+ do Sul Bollone o v s « o 6 v s ., ofBir. 5o 8. Liverpool . » .[Nov. T
nd also . lll’rrmmuy/uu do do 2,054/ Hnuburg DArtneors « o v o goov v v oo ofBrsse s, Bavey . . W Nov. 24
. 'Roque A0 Coud da do 1,402(Bromon . K - A s Snvainah o o o|Nov 19
. 20, Igu,mz {ea do do 15‘40 ITamburg Kara o« o o o o3 o2 o 00 o o|Bra s Rangoon, + . .|Nov, 2
; ) M“l':g Brazitinn do 006 L2io do Janelro K L I L T T Nowport Nows.|Sept. 1
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THE FREIGHT MARKEKTS

British Markets. Tirre has nob been much activity since the
Iast report. Chavtering has heen on a very small scale — almost un-~
precedentedly so for November. IFeeights cenerally have settled down

upon a lower level, nn doubt in sympathy wth the falling off in trads,

Fetdepdaay, Nov 20,

Argenting markats. Rates on flwr and grain to Rio and Santos”
are madntained at 18sf from B. A, and 28/ {rom up-river ports.

There is a goord supply ol curgo. but tonnage is becoming scarce:
smull carriers are wanted, but there are none available foy the tm)c
being. Itegilar liners calling ab Brazilian ports tind no difficulty in

filling up all available space. IVmes of .Lryeating, December 10.
Local Markats. The forward engagzements reported by Mr, Wm,
Mec. Niven on December 22 were as lollows:
S. 8. S. Paulo for Hamburg, . . . .

S. 8. do T PN
8. 3. Daross v, lrieste . . . ..

250 bags coffee
6,000 wet hides
750 bags coffes

Current Coffse Rates for the Week ending December 22
RIO SANTOS

Antwerp 1.000 kilos , . . . 35/ & 5% 30s. &5 %
Alezandria . . . . . . . 60 fres. & 10%

Algoa Bay . . . . . . . 508. &2 4%
Bremen . . . .« . .. . 35/ & 5%
Bordeanx, 900 kilos . . . . 40 fres. & 10%
Buenos Ayres per bag. 60 kilos, 38000,
Beyrouth. . . . . . . . 75 fres. & 10 %
Copenhagen. . . . .+ . . /6 &53Y%

Cape Town, via ngl. 1.000 ks, 50s. & 24 %
Constautinople . e e e . 55 ffres. & 10 %
Delagoa Bay . . . . . . 57s. 6d, & 24 %
East Loudon. e 57s. 6d. &2 £ %
Finme. . . . . . . ., . 458w D0y
Galveston (via N. Orleans) . . 50c. & 5%
Geanoa 1.000 Liles. . . . . 40 tres, & 0% 40 fres. & 10 %
Hambure. . . . . . . . 35! &5 v 308, & 5 %
Havre, 200 kilos . . . . . 30 fres. & 109 25 fres. & 16 %
Lisbon. . . . . . . . . 30s.
Liverpool, . . . o« . . . 35 & 5%
London {.000 kilos . . . . 30/ & 5 % 30s. & 5 %
Marseilles. 1.000 kilos. . 40 fres. & 104 40 fres. & 10 %
Montevidéo per bag. 60 kilos . 33000 fres. 35 & 10 %
Mossel Bay . . . . 578. 6d. &2 &

Naples. . . . . . . 43 L fres. & 109%

30s. &5 %,
35 fres, & 10 %
3216 & 5 °fo

New York, Liners e . 50 cenls. & H%  50c. & 5 %
N. Orleans Liners, . 50 cents. & 5% 50c, & 5 %
Odessa. . . . . . .« . . 62 fres. & 10%

Port Elizabeth 1.000 kilos, .
Port Natal . . . . . . .
Punta Arenas . ., ., . . . 60/ & 5 v

Rosario per bag. 60 kilos . 33000

508, & 2% %
578, 6d.& 24 %

Rotterdam . . . . . . 35/ & 5% 30s. & 5%
Smyrn2 . . s e e e 55 ¥ fres.& 10%

Southampton 1.000 kilos . . 30/ & 5% 30s. & 5 °f
Taleahuane, . . . .+ , . 458. & 5%

Trieste . . . . . « 45/ & 54 408, & 5 %
Valparaiso . . . . . 45/ & 5%

Venice. . . . . . . 55 fres. & 10%  40s. & 5 %

The Plague and Maritime Traffic — Presiding at a general of
the proprietors of the royal Mail Steam Packet Company last month
Admiral A, J. Chatfield, chairman, on moving th adoption of the
veport, stated that they had had movre obstacles in the way of lrade to
South America during the past hul{-year than had oceurred before for
many years. Quarantine, on account of the plague, which broke oub in
South America, stoppeil the whole of the third-elass emigration from
the Peninsula which had been hefore then a source of considerable
income to the company. It had alse stopped the whole of the cargo
trade going between the Brazils and the River Plate. It was im-
possible under these cirecumstances to carry on the same business as
before. Fortunately. they were able to let two large mail-ships to the
Government. which brought in a econsiderable amount ol money.
They had taken out large quantities of coal to the West Iudies, wnd
had brought home coffee and suzar. 80 that they had managed very
nearly to keep up their account from freizht: “Passage money hail
slightly increased owing to the Paris lixhibition, and they had re-
ceived £30.000 extra for Government contracts and transpert, making
in allaninercase of £30,000 over the previous half-year. There was
an incrense of £20, 000 in expenditure of whieh about £12,000 was
dur ta coal, and the oth £5.000 to the running of 180,000 extra
mileage. With coal at 25s: a ton, they would havs had greater ex-
pendure had they had contracts outstanding at lower rates, and had
they not gotsupplies from America for the trallicin the West Indies,
Out of a gross surplus of £416,900 they proposed to contribute £45,000
to repairs and renewals, and to insurance secount £23,300, to capital
and depreciation accounts £40.000, leaving, after all deductions, a
surplus of £23,233. Considerable improvement had been made in
ths sh.ips, especially in the substitutjon of more permanent shading
cover Instead of deck awning, achange which was mueh appreciated by
passengers. £250,000 Dehentures were issued to pay for the two new
ships, Tvent and Twgue, which were much liked by passengers, and
fur new eargo boats. Mail eontracts had been accepled for five years,
and they were quite prepared tn make improvel dervice and accele-
rate the speed, but the Post Office did _not think it neeessary, The
had also accepted s contract for conveyance of chilled beef, which
would bring a much better price in the” markeb than frozen moat:
isthe pri - of coal kept up, passangor rates must he raised, and by
apragment with other companies they propoged id raime thote rates
10 per oont, all round, and to raise freights & pdv cdnt: The repori
wag adopted Lrétish Irade Review, [ .

Hor——————

A stEamer (said to be the largest ever built in any Italian yard)
was launched ut Genoa on the 15th inst. for the Navigazinne Generale
ltaliana. This boat (named the Danwbio) will, with three othevs
form a line of Transatiantic packets. ’

T first boat to run uunder the new working agreement belween
Messrs. Rob. M. Sloman & Co., of Hamburg, and the Hansa Steam
Navigation Company, of Bremen, will leave Hamburg for India in
the lirst hall of December, -

ASSOCIATED BROKERS’ PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEK ENDING DECEMBER 22ad 1900

!

"DESCRIPTION UNIT LowRST | BIGHEST

Raw Cotton, Asst st, quality . . .jPer 10kilos . . . .|, . - , .i

do  Mbossord do. . .

v ool 5y ’s L
do  Parahybado . v o a, .. 4 ,, P
do Sergiperegular, . . . ... L, 39 s e e e ce e

Rice, Rangoon, Block. . . ., .. . ol 5, bag (60 kilos), o . . . . .

Sugar, Bahia white erystal . . . . . P 5 L T
o Campos maseavinho . .. . ol 4y 4y e e v e e ..
do do MASCAVO, o o vy o 0l 50 53 v s a0 s a] e u e
do  Parahyba mascavinho, . . . . P P T
do  Perrainbuco 3rd quality. . v o] 55 45 o - v e v ol 0. .
do do maseavinho o , . sf 4y 4y ..., ) A
., Sergipe Aqn P 2205

Aliali L L. . [ £230

Wheatb fiour American (wstille, (rys-
tal, Noblese, Chesapeake. Dun-
top, Imperic? & Lted Cross. . .| ,,

do do Castilla, Crystal No-
Messe, Chesapeake & Dunlop, .,

Itio de Janeiro Klour Mills, Nacional,| ,,
do do Brazileira . . . . . 'y
do do Progresso. . . . . ,,
do River Plate Liberdude . o« . . o |,
do Buenos Air-s ist guality to ar-
rive. .

Mandioca flour Sundry ports, coarse ,i 45 kilos. , . ..,
do Laguna . . .., L T O
do S, Catharinga. o« o v o v v ol 5y by a0 s e e s e v
Beans Mulatinhoe o . ., ¢ o 4 . 5y 60 kilos o L L, 158000
do do S.Pauly v o v vl gy hy e e e e e
do do Torto Alemra, o . ] 4y, 4y @ v s v a o] 0 P
Salt Macdu o v o v v o s v i v uw ol g, bug 30 kilos e W, 0. .
Tallow DPorto Alegre « v 4 o v vy ol 5o kilD w6 v o v o v e v

RIVER PLATE NOTES
( From the Review of the River Plate )

TOTAL OEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE
Week nding p Week ending
December 13 To Date Deoomber 135 To Date
£900. . . . . 67,119 4,071 21,7718
1899, , . 88,377 2,540 41,883
¥FROM URUGUAY .
1900, . .. .. — H 34,403 — 201

1899. . . . .. - 9,644 - 11,797

DEPFARTURES FROM BUENOS AIREBS

November 30 S, 8. .Aquitaine, 1,000 bags flour for Santos and
3,355 hales beef for Bahia.

" 30 5. 8. Enrigue Durroeso, 1,063 tons flour for Brazil.

December 5 8. 8. Hermes, 972 bales beef, 1,500 bags bran, 413

casks snd 861 hogsheads tallow fur Pari.

. 3 5. 8. Juanita, 30 tons flour and 260 hales hay for
Rio de Janeire.
. 6 8. 8. Tagus, 264 tons flour. 41 tons birdseed, =3

bags beans, 10 buudles agricultural muciu-
nery and 500 casks tallow for Rio de Ju-
neiro.

» T S. S, Nile, 6,087 bales heef lor Brazil. X
” 3 8. 8. Bretugne. 5,018 bales bheel for Rio de Janeiro.
” 8 N, 8. Fortunw, 86 tons flonr for Brazil.

” 8 8.8, Pomona, 19,087 bags flour, 10 bags hirdsee_d.
@ 20 casks tullow and 485 boxes ygroceries
for Rio de Janeiro.

a 10 8, S. Ireda, 670 tons flour and b bulls for Brazil.
g 11 8. S. Vilna, 500 bags hay and 178 bales osiers for

t Rio de Juneiro.

. 14 8, 8. TIda, 14,455 bags flour for Brazil.
@

.

CIARTERS

. 8. Litoral prompt, Magdalena<Pernambuco, jorked heel, veserved
rate.
S. 8,  Sud, prompt, Bucnos=Airey == Bpbis and PQ,_.lmmblwo‘ jorked
1" Doofy veserved rate. .
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SHIPMENTS PROM URUGUAYAN PORTS

8. 8. Satellite, 2,310 bags flour, 5 bags yerba, 3 bales paper, 110 bales
beefand 10 hogsheads wine for Brazil.

1900 1899
Wheat, new per 100 kilos. . . . . 6.00 5.00
Maize. per 100 kilos. . . . . . . . . 4.00 2.70
Linseed per 100 kilos, . . . . . .. 12,70 4.10
Dry ox hides, per 10 kilos, . . . . . 7.80 9.00
Hovse hides, each. . . . . . . . .. 4.70 4.20
Hay per ton. .+ ., . e e e e e 30.00 26.00
Hair, per 10 kilos, . . . ., . .4 .. 10,00 43.00
Sheepskins, per kilo. « « v v . . . . 0.50 1.02
Gold price . . . « ... ... ... 230.58 22082
Exchange—London . . . . .., . 48 1 49 %
Discounts, . . . . .. e . 715 °fs Sy
Freights—bales. . . . .« . . . .. — 20f
Grain sail freights— Rosario . 23/6d 25/6d

EXTRACT FROM ARTHUR B. DALLAS' CIRCULAR
Perngmbuco, December 12, 1900

Freights. A fair amount of business has been done lately hoth
in steam and sail for the United States; for Liverpool the Harrison
liners have found sufficient cargo for their requireinents, at the same
tinie there is nothing like the quantity offering lor that quarter
whicl is usually fortheoming at this season.

Sugar Although a great deal more of Massavadn sugar has heen
sent to market this year than is usually the case, receipts for the past
month ave 34,000 bags less than last year

About 8,700 tons are now being shipped to the United States.
besides some few small lots to Liverpool; in soite of this outlet
there is no improvement to note in the general position of home
marhebs, and in fact certain grades of whites are decidedly lower.
(rood brutos on the other hand. owing to a weaker exchange, and
compotition, have advanced in value,

Last sales of Goyunnus were at 23900 per 15 kilos f.o.h. 135
Grandes changed hands at 23400 per 135 kilos fio.b. guaranteed 340 &
16 v o luss in weight; whilst Purahybas found buyers at 23650 p.
15 kilos f.0.) guaranteed 85° & 14 °/; loss in weight. \WVilh the excep-
tion of Rio Grande do Sul ete., there has heen an enormous falling
in the shipments to the Southern markets this year, as only 32,296 B/
went to Rio & Sanbos during November as compared with 119,579 B/
same time in 1899,

The following are fo day’s quotations, per 43 kilos, unbagged on
shore viz:

Usinas. . . . ... e e e 48500 o 5$000
Crystalisados . . . . . . . . .. 43100 » 48300
Demerara . . . . .. .. ... . 33100 » 33200
Brancos « . v v v o0 v 0. ... 33600 » d4si0v
Somenos . . ... ... .., .. 38300 » 33400
Mascavados « ¢ o v v v o v 4. . 3 » 23700
Brutns seccos . . . ... . ..., 28600 » 23700
Brutos mellados . . . . ... .. 2300 » 28600
Retame . . . .. ... ... .. 15600 » 18800
On the same date last year the prices ruling were:
Usinas, o v v o v v v v v v v . 73500 2 73800
Crystalisados. v o v v o ¢ v« o . 63900 » 73500

Brameos . . . « . . .. 0. ... 75000 73600
SOMENOE © « v « v v o v o v o v & 53400 » 53600
Mascavados . . . .. . . .., . 45309 » 43800

v

rulog secens. oL oL L L., L L, 43000 » 43100
Brutos mellados . . . . . . 33800 « 33900
Retames . . . . . . ... e e 33200 » 3§00

The demand for whites has been and is very limited and if
supplies of these qualities are on a liberal scale we shall see a further
decline in prices. Owing to unfavorable advices ecxporters have
declined paying as much as they had previously been doing for
heutos, anrd these grades are 100 a 200 réis p 15 kilos less than they
were workh last week.

Entries of Sugar from 1st Sept. to S0th Nov. 1900. . . 376,335 B.
w0 s 18090 L1 S20821

Cotton. Only 12,950 bls came to market last month as eompared
with 28,908 bls in Novembec 48991 confivm my previous remavks as to
the smallness ol the yic!d hence and the twn neighbouring states novth,
Only a (ew small lots have gone to Liverpool, bub shipments coast~
wise have latterly increased,and with a slightly easier rate of exchange
prices of st Permams have advanced and  sales were made yesterday
L 163000 per 15 kilos on shore. Buyers to dry have withdrawn for the
moment owing to the rise in exchange.

lintries of Cotton from 1sl Sep, to 30th Nov. 1990, 390,075 bales
» » » * r » » » » 1899, 64,431

SUIPMENTS HBNCE TO RIO, SANTOS, RIO GRANDE DO SUL, PELOEAS &
PORTO ALEGRE IN NOVEMBER 1900 & 1899 :

Sugar NS
Ootton Bugar Whites Mascirados | Bum | Alcoitol
Destination
Bags | Bales| Bags Brls Bags |Brls| Pipes Pipes
—_— I -
1900
Rio de Jan. & Santos. | 4.6 6 4 = \482| — 16
Rio Gie. Pclo-::sog& 4.603 3o 11,814 20,4 : 45~ 13%
Forte Alegre o , [ — | 225 a37.301 a4y - —_ 66
1890 . te
Code
Rio de Jan, & “ntes, | 5.8 6461 — . — 81 a8
Rio Gde, Peicuas & onaet It M 19982 4 il _v‘, 7"'
I’orto.Alegrc. « o] xso] 187l 29,08y ~ -~ -~ 228 6y
[ |

—
&
&,

Northern & Southern

2

»
SHIPMENTS  FROM PRRNAMBUCO FroM 1st spprEmere  To 30th
NOVEMBER 1900 *

Cotton Sugar Whites Magzﬁ'::xrv]os " Ram | Alcohiol

Destination

i

Dags | Pales| Bags Brls -Bigs Brls| Pipes | Pipes

ports of Brazil, . .

R X3.675| 2.354| 8B.124|2r.171{ s$5.204) — I.54% 727
Liverpool. « 4 . . 2.934{ 4.829 — - 6.105| — —_ —_
United States. , , - — — -— 32,284 — —_ —
River Plate. o . . .| — - 225 — - - 57 Iz
Ligbon . , . . ., . 2.888) — —_ 8 —_ — — —_
19.694] 7.183| 88.349 2t.x’9 93.653] — | 1.602 738

Extracts from Jorge Vereker's (Berg & Co. successor) circular
Rio Grande do §’ul, November 30, 1900
Veusols loading or ﬁ'ﬂf'destinatinn

Channel £, o. Pelotas SaltedfHides Fraeh, Nieckele & C. 35—
. Aagot " . Thomsen & C. 42/6
. Emilial D, O s . £ 800
R. Merssy Emily A. Davies Bone ag iy - 24—
New-York Charles A. Gilberg Produce oot $ 1550
o Venturer - P 5 4500
Mossord Lina Mandioca Flour Sundries 45310

Gompnrative BExports frofhh 1 Janaary to 30 Xovember

Salted Hides Dry Hides

Year Total
FEUROPE U. STATES EUROPE (U. STATES

1900 . . 270880 —_ 135180 72009 478069
1809 . .| 296663 — 71866 39137 407666
1898 , . . 369514 — 100301 76392 546214
1897 . . . .| 343599 — 193591 64236 GUG476
1806 . . . .| 226612 —_ 80573 —« 307215
1895 o) 213053 27201 145935 153832 601031

1830 . . . i 387833 231700 | 181739 | 854202

Exports

Salted ox hidesper Ko . ., .., . ... . 3650

3y COW 1 ey r e e e e e .. $600
Heavy dry ,, Ko ot v inn. . 13400
Light ,," ,, T T T T 15400
Kips , ,, T S T L 15300
Hide Cuttings per 15 Koz, , . o .. 23000
Dry Horse Hides each . . . ., . e 33000

Salted ,, wperlb ..., .. . . . Nominal
Bone Ash perton .. .. .. ...... 353000
Calcined Bones per ton . , , . . . . . . « Nominal

Horns per 400 : Ox. . . ., . . ... .. 303000

Bones perd000 . « . . ..., ... ... 253000

Piths per 1000 . . . . . ... “a e s 233000

Hair mixed per Ko, . . . . ... .... 13900

)Creoula c 93000

‘Wool unwashed per 15 Ko,{Mestica. . . . 115000
Fina . . 000 133000 .

Tallow in Pipes per 15 Kos. . , . . . . . 83000

“ 4y Barrels ,, . ... .. P 83500

THE COAL TRADE

JJurre is a prospective plethora of Scotch coal hanging over the
markets, and this is one reason why things in Newcastle have be-
come so dull, The nominal quotation for best Novthumbrian is 16s.,
but it is ‘doubtful if anybody is paying that figure. But even 16s.,
marks a fall of 8s. Gd, within a couple of months, and this also
about represents the decline in bunkers. Steam smalls are in large
supply and thers is also a bebter supply of gas conl ot Jower prices.
For delivery over next year coal owners are asking an advance on the
contract prices of a year ago, but buyers are holding back, and the
amount as yet contracted for for the incoming year is unusually
small. One or two of the Welsh collieries had to knock off altogether
for a day or two last week owing to the searcily of tonnage, but
coalowners generally expect, or profess toexpect, a consirable run upon
them in December. There is usually a rush to pick up arrears of
contract before the year closes. but there will not be so much
eagerness on- .8 falling as there usually is on a rising market. The
Lancashipe mafket is quiet, and except for an improving inquiry for
house coal might becalled dull all round. Some of the Cumberland
collieries ave so short of orders that they are keeping one or two idle
days per week. Fuirplay, Nov, 29,

E =

rETER W ST

. AT THE ALTO DA BOA VISTA, THUCA

A well furnished housc in the Travessa da Boa Vista, close
to the electric tram station, with 4 Bedrooms, Hot and Cold Baths,
é\c.

\

\ L]

Apply to Sr. Avelind in front of the Hotel Itamaraty, Tijuca,
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DONA THEREZA CHRISTINA RAILWAY
CarITaL.

The evpeinditure on eapital account to June 3Gth, 1900. amounted”
to o174, whilsi the receiprs were 6Z1.0M—viz.. drferrved sha-
res, loo,opo/: preferred shaves, 308,940/ deliwnluee honls  {oulstan-
dingy WH000/ 0 7 per cent. deb nture stocke 20,0007, 0 126.5000. {rom
revense has been appropeiated for redemplion of debentures.

Y RIVENUE.

The aceounts tor theyear ending June 30th, 1000, show that the
gross receipts amounted to $130,034 (agninst $137,576 in the previous
yeur), aml the expéndilnre to 333G (against $269,353),  leaving
W loss of TATL, equad, af’, hangs of 1t to 10,7297, ex-lusive
of London expensss 23240, ‘lncome-tax, 736/.. and other expenses
amounting Uy 20500 The repof§ states:— _ »

=The suarantee for the \vgol.- year has bren paid with the usual
punctualiny, hut i funding boMds, which have been sold ak the rate
of aboul &) per cent,, realising a nebamount of 37,531, The amount
due from the Government was 41.173/. The loss on the sals of the’
funding bonds*was iherefore 5.6447., reducing by su much the zua-
ranteed interast for the year nnder review,

*“The proposuls  submitted by the company t» the Brazilinn Go-
vernment v the repair of the damage cansed hy the great flood in
1207 have now heen subsiantially geceptel.

“After charging the neb revenue account with the loss on work~
ing. the loss on the sale of the funding bwls, the London ofiice
and other expenses, and the wmount required for the vedemption of
honds. there romains a credit balance of 173997, ineluding the ba-
Lone - bronzhydown from $80050, and alsy 2, 10%, exchange differences,
owing t» the rise in the rute of exchange. Tlhe result of the loss
on the guaranter. owing t» its having heen received in funding

R

a

bonds. Nis heen tn reduce the surplus on lhe year to 30123,

<In view of the smntline-s ofthe necessity for now carrvne ou
the repairs of the line, and of thie eontinned rise ia the rale of ex-
change. which necessitates ivcreasine the remittances lo Brazil te
cover lhe loss on working the line, the direciors  greatly re-
gret that they feel unable (o recommend to the proprietors the pay-
ment of aodividend for the year en-led Juue 30th, 1000.

“As the prefered shares are entitled 1o a cumulative dividead
of 7 per cenl. per annum, there will be asum du: t5 them of 20.6250.
in respect of the vear endedl June 3Jth. in addition to previous
arrears.”

The Donna Theresa Clivistina, Railway is among the many Bra-
ziling railways whose financial position has nob been improvel by
the payment of the Government guarantze 11 Funding bonds instead
of in eash. During the year ending June 30th [ast receipts and ex-

snses simultanecusly deslinel, and the vesult of the vear's working
showed bat little nlteration, aloss of 10,106 being arvived at, as aga-
inst one of C0.530 for 18IR-8. The Governmant guarant e, lLiowever.
i of DLringing in CHL178, the amount due yielded only
3. The eesult was that the surplus for the year was reduced
23, In view of the necessity for repairs und thz continued
xehange, the divectors do not propose to distrilyite this sum.
The Seven per Cent  Preference sharcholders aceovidingly receive
nothing, ns against 1 '2 per cent. for the two previous years, As
Shere dnviden s cumulatbive, a fucther sum of £21,625 will now he due
o them, in additien to previous arvears,

BAHTA AND SAN FRANCISCO RAILWAY

For some time pust rumours have been current in Brazilian
railway circles as to pending arrangements being under negotiation
Letween the Brazilian Government and the various guaranteed com-
panies. [t has been stated to be Lhe intention of the -iovernment to
expropriabe the vailways and lease them to a syndicate, to he worked
for the benefit of the Government. I am, indeed, informed on cood
authority thal proposals 10 thal end have been actually made, but
were not regarded as sulliciently practical to merit serious conside-
vation by the companies wenerally. What is more to Lhe point, per-
haps, is as to a commutation of the guarantees, and I understand
proposuls to that purport have heen going on for some time with
many ol the companies. It is, however, only in two instances — viz
the Hahia and San Irancisco and the Recife and San Francisco, that
expropriation seems to commend itself on substantial grounds, for in
those two cases the companies were granted guarantees for 99 years,
as compared with only 50 ears in vespect of all other lines, bat on
the expiration of 30 years ioe Government reserved the vight to ex-
propriate these lines on well-defined terms. The 30 years expire [
some years ago, but up to now the Goverument have shown no dispo-
sition to moke it effective. For the last account Bahia and San
Francisco shares have advanced from 9 to 13 1/2, and, of course it
was evident that such a pronounced rise meunt that somethinge \’\'ag
in the wind. A contemporary, who is never at n losg to find a reason
for everylhing, states that an official announcement will bo issued in
a day or two. showing that the Beazilian Government have offeved
to pay £ 150.000 in cash and sufficient bonds to bring in £ 99,000
veur, taking over the stores at a valuation, Inquiries at the office of
the company have failed to obtain confirmation for this statement, nor
is it denied. As a matler of fact. it is clear that negotiations are in
progeess, and particulars may be sent out shortly. The senrotary
says that the (iest intimation of anything of the kind will go 12 the
shareholders and not to the ress, '] should, however, like to learn
how it happens that the information has leaked out to tha «knowings
ones, wi  iie result that the prico has improved to the tuné of
nearly 100 per cont. in o few weeks, 'the Press would have made
whatig taking place common proporty, hut this gort of thing is not

(‘:“

convenient, it seems. We are not told whobher the price i

is oflureld i'u_l' the Bahia and San Francisco main liue1 r)nIJv mof!rnti)onm[
clude the Timbo branch as well: hnt it would appear tl'lu’.L tlia (:{1-
would nob cover the purchase of the branch line. Under the terms »1{_
the concessicn the Government may now purchase the line 1‘.»1-h "
amount of stock that will yield an inconme equal to the averngs sz
venue of the best five of the preceding seven years. but nol less lh-?:-
thie guarvantee interest ». It fullows that sufficient honds would ],-L'vﬁ
L le givea o bring in £ (26,000 per annum. Assuming the x’l,mm\lnl
1o be paid in four per cent. bonds, a total of € 3,150,000 woniy ), .
vequired for this purpose. Those honds would probably 1. \\'()I‘HJI
suy, 70 per cent. on the markel. or a cash equivalent of £ 2 250 gan’
As the nominal eapifal is ¢ 1,800,000, the shaveholders may Tonk L.:,
wel par at Jeast against their present quotation of enly 13 172, Now
the terms said to have heen offered are sulficient bonds to bring in
£ 09,000 a year, or, in four per cents, € 2,250,000, worth, at Tnoppr
cent., £ 1.575,000 in cash, making, with the € 150,000 in aetual
cash, a total of € 1,725,000. This would appear to be rather il
what the company is entitled to, and wonld not buy oul the sharehol(.
ers al par. In view of the recent sharp vise in quotations, an im.
portant questinn for shareholders is: « Wil the scheme go tiroueh />
I think that this is most likely: bub, nevertheless. those who fu-ciel-
o he on the safe side will, in’ my opinion, e well advisei o take
their profit rather than run the risk of waiting for more,

Mr. Henry Waltts, seeretary of the Greab Western of Brazil Rait.
way, Limited, writes to the Pall Mall Gazette:— ¢ In an aclicls on
¢ Brazilinn Guaranteed Railways’ which anpeared in a receat issne
of yvour paper it is stated that at last u tentative arrangement hai
been made on behalf of the Brazilinn Government with this comjutny
for the commutation of its guarantee : and as this is again veferred
to in a lurther statement appraring on the 10th iust., I am desirml
to suy thatl, whatever may be the views of my directors on the <yl-
Ject, no lerms have heen come to with this company for the commu-
tation of its guarantee, nor are any nexoliations pendinyg wit! {h-
Giavernment on the subject,”

ST. JOHN DEL REY MINING COY.

The report of the directors for the half-vear endel sl RYL
stales tuat the sales of Morro Veiho hullion for the six munths roas
Lised £165.355. and Ciiabd goll £3,012, total £163,365. From this is
deducted duties and charges on sume v9,827, working cost in Rrazil,
Morro Vellio, ¢34,049. Cuinbd £2 432, plant extension and renewals
22,507, London expenses £2,313, transferred to reserve fand o
interest and tax, sixz months, ¢ cdividend *II”. {s per share, toxand
£23.168. leaving £1,418. The larce additional expenditure on w wking
costs and developments in Ihe mine and on the surfuce, involvel hy
rate of exchange costing 10d per milreis instead of 71,24, the sverage
of the precedine year, amd the uncertainty as to the fulure ri. of

zchange, togetier with the lower yield per ton of the mineral, decided

the dicectors to invite applications from the shaveholders for shares
in excess of Lhe allotment of one shire in eight, asssated av the lasy
annnal general meeting, and on the same lerms, except that the
whole amount was pagable on allotment : the total ordinary slave
capital issued now amounts to 534,808, of which £21,400 is recei-
vable on the 28th February nest. The honds due July last and these
due st March, 1901, amountirg together to £26,550, will ba proviled
for ont of the capital so raised, and the cost of the Cryslaes aldi-
tional power scheme, £10,461 to 318t Aug., has been charged to surface
works cavital acerunt. The £15,000 provided out of lask vear’s profit
and loss, as part provision towards paying off the bonds ubov- re-
leered th, has b en teansferred 10 the reserve fand ; making, wilh
the €15.000 carried out of this half-year’s profits, a total vewrie
fund of ¢(0.000. Every effovt has heen made to reduce cxpen-
diture in Deazil, but the reduction in native wages and payments in
the curreney of Brazil, bears only a small proportion to the increase
involved hy the present rate of exchange : which, if it continues, may
necessilate charging essentially new work to capital accout.

St John del Rey. — Gold produce, ilth to 20th of Novem=
ber, & 0,430 ; yield per ton, .69 of an ounce troy.

Rio de Janeiro Flour Mills and Granaries. — Dividenflj_’l'
Os. per share, and an additional dividend by way ol bonus of s
per share, making 21s. per share for the year ending September 3

SUNDRY TRAFFIC RETURNS.

Latest Barnings Aggrogate

Reported Financial 3 :ar
Rallway Wk or Houth Ourrent yoar Past year Garront yoar Pust .'eff
Alagbas . . ... Octe s ... 062:1103 6{:3033  ©614:4058 562:4053

Bahia.a 840 Fran-
CISCO . o o . .

+ Oct. 27 2weeks ¢ 3,465 £ 4,311 £ 28,733
do Timhé branch. > £

302 £ 38 £ 2U8 £

Braz. Gt. Sonthern Oct. . ., . 16:0008 1:41g 1586673

Central Bahin, . . Octy o . o 7615343 92:1328 & 37,038

D. Thereza Chris- -
i Oct, ..., 1111223 10:6408 -_

ting, ., . ...
Gt. Western Bra-

zil . oo ... Nov. 2§, . 9317788

Leopoldian, ., . Dec. 15 . . 22118353

. Minag & Rio, . « Sept + o . . 154:9198

Natal & N.Cruz . Sept. ., . 1115133 1414638

Recife & S. Fran.®

eisco, . . ... Oct 6... 33:5818 26:5678

da s 13, 29:0033 31:5108

do LT 4210318 3914123

do w 27, 4819703 430488

8. Paglo, . 420 Och 28 2 wiks & 28,002 ¢ 12,182
Southorn Beaztiinn 12011873

(Rio Godo Sul), Oct o ., ..  120:2213  128:8285 1.203:850 ’1
»
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NOTICE!

Office of the Secretary of State of the Ministry of Agricul-
ture, Comumerce and Public Works

CALL FOR TENDERS

For the éunstruutlan and working of a drainage and sewage system
For the City of Santos

By order of the Secrestary of State of this Ministry and
in conformity with law No 686 of the 16th of September 1899,
art. 23, tenders are hereby invited for the period of 120 days
from -the present date for the construction and working ofa
sewage and drainage system for the City of Santos, under the
following conditions: ) .

1. All tenders must be written in black ink without era-
sures or corrections and presented on the 16th d1y of February
1901 at noon, when they will beopened in public. Proposals
shall be signed by the Contractor or his attorney and siguature

duly certified, and shall be handed in in sealed envelopes, No.

tender can be withdrawn or altered after it has been opened,
under penally of forfeit of the deposit. Certificates of the
deposit of the sum of 20:000$000 in the State Treasury as
guarantee of good faith, said certificate to be furnished by the
State Secretary on application by the interested parties up to
the eve of the day of the opening of the tenders. The Govern-
ment will notify its final decision as -regards the tenders pre-
sented within 60 days after opening of same.

2. A draft-project, giving the plan, specifications and
prices of the works to be carried out shall accompany each
tender. In this project details shall be given with regard to:

2} The numtber of drainage districts into which the City
shall be divided, the 1st, comprising the area already bui't-over
which must be completed 1n the shortest possible time,as-
also the time and other particulars for construction of the
other areas;

0) The system to be adopted for the subterranean drains,
capacity, form and declivity of the main or collector and bran-
ches, as also the quality of the material to be employed in
construction, bearing in mind, in the elaboration of this part
of the draft-project, that the main or collector must present,
all the conditions necessary for the easy drainage of a city of
120 thousand inhabitants.” All sludge shall bs emptied owtside
the bar at the point where the currents are strongest at low
tide, not counting periods of heavy raing, so as to ensure con-
tinuous working and avoid possibility of delay ;

¢) The number of pumping stations and their position, the
type and power of the pulsomeater bumps at the collecting
wells, and the class of engines.

d) The minimum depth of the pipes or culverts below the
surfuce of the streetsand public grounds, reckoned at their
highest level. )

¢) The number of reservoirs for cleaning and flushing the
maing and branches, their capacity in relation to the sections
of the galleries to be served by them and the initial velocity of
the flow;

f) The processes for filtering the sludge and also for dig-
infeetion, when deemed necessary ;

#) The number, type and position of the ventilators to be
employed in the mains, branches, sub-branches and house con-
nections ;

2) The position and distribution of the sand traps and
manholes on the mains and hranches ;

i) The type of the hydraulic traps to be used at the june-
tion with the house drains ;

J) The position, system and worlking of the valves or flood
gates (ridal) placed at the mouth (ocean side) of the main ;

k) The type of the W. C». and the cisterns to be connected
thereto;

¢) The quality of the pipes for house drainage ;

.m) The prices of apparatus and material for tenement
drainage as also cost of reconstruction and repairs of sawme,
including g list of prices payable by private individuals for
exira services. The prices stipulated ecannot be raised withont
brevious approval by Gov-rnment and shall include labour 3

n) The rates to be charged to rate-payers for the service
of drainage and sewage of tenement with description of same ;

0) The description and cost of erection of public Lavatories
on account of the Municipality, if requireil ;

) Detail with regard to the responsibility that the con-
tra.etqr shall assume for the construction, maintenance and
working of same. ’

. 3. Tenderers must state the time of the duration of the
privilege, the conditions of reversion to the State of all the
‘works, machines, appliances and materials at its expiration.

4. For tenement installations the sanitagy rules decreed
by Government shall be observed by propriotors, residents, and
al}:cgontmctor alike, in accordance with the Jerms of the con-

. ) i

5. The eontractors bind themselves to replace all pavf -
glaerlllt{?ﬁ irf.;xr;se&l sor dcotnstx-uction or repairs, ;n' \lvthen N{unicip: 1%
'og § demand it to, repa. he Munietpality cost of ¢
roBulgions , Tepuy to the Municipality cost of S}}é‘l

' ' I
]

6. The first cost of the initial construction in tenement
W. . building of drains, ventilators, pipes, cisterns, as also
the sinks in the yards, shall be for account of the contractor,
who may then exact paymeat for the apparatus and special or
extraordinary installations. These refer to *works between the
Street front and the real frontage of the bailling.

7. Apart from the privilege mentioned in clause 3, the
contractor or any company he may organise shall enjoy

a) Right of expropriation of all buildings and lands neces-
sary for the carrying cut of the works, in accordance with the
laws of the State.

b) Exclusive right to construct, repair, alter, or modify
the drainage and sewage system of the public roads, the ser-
vice in tenement W. Cs, being left to tho choice of the pro-
prietors, all Government, regulations being strictly observed.

¢) Right to collect from ratepayers, half-yearly or quar-
terly, the rates referred to under eclause 2 (a). All existing
tenements as well as future shall be subject, even if empty, or
in repair, to these rates from the date of connection of their

_drains to the main. -

d) Exclusive right to extraet manures, ete., from se-
wage, -

¢) All information at the disposal of the Water Works and
Drainage Department shall be accessible to the contractor.
- 8. The S'ate Government shall solicit from that of the

- Union exemption of import duties and other charges, for the

duration of the contract, on machinery. apparatus and acces
sories, cement, pipes, tanks, fuel and chemicals necessary for
the constraction and repair of the drainage works and machi~
nery. The contractor shall enumerate the rebate he is willing
to walke in exchange for such exemption.

9. When o tender has been accepted, refusal to sign the
contract will involve forfeit of the deposit.

10. After signature of the contract the contractor must
submit to the approval of the Government a working plan of
all works, in accordance with the terms of the contract, within
four months from the date of same, and should no decision be
notifizd by Government within 60 days, aceeptance shall be the~
reby tactily implied. .-

11. The works shall be commenced within 3 months of
Government’s approval or of the expiration of the time fixzed
in the forgoing clause and shall be concluded, in the lst dis-
trict, 18 months after their commencement.

12, On mnon-fullilment of the stipulations of clauses 10
and 11 the contract shall be cancelled with revarsion to the
State not only of the deposit, but of any part or parts of
the works already completeds The contract will also be
null in case of omission to present the working plan for
approval in accordance with the terms of the coniract or
non-construclion of the draing in the districts referred to in
clause 2 (a). .

13. The cost of water supply for the reservoirs feeding
the drains shali be furnished by the City of Santos Improve-
ments Company to the contractor, in accordance with existing
agreements between that Company and the State Government.

14, 1l agreed to by the contracting parties, any available
material of the existing drainage system of Santos may be eme
ployed in the new works.

15. The Government reserves the rights of approval of
any system of W. Cs. to be adopted and to exact compliance
to the regulations respecting the construction of tenement
drains stipulated in the contract as also a plan showing the
outline of the branches. The works shall be carried out so as to
avoid interruptions in the existing system of drainage, the con-
tractor agreeing during tbe construction of the drains to
Governnment regulations ¢n works taken by contract.

16. It advisable Government shall be empowered to expros
priate the drainage works on valuation of the works and pro-
perties by arbitration.

17. Ths Government will appoint an engineer to inspect
the constructions and other services.

18. Fines of from 5Y0$ to 5:0008 may he imposed for
improper execution, by the contractor, of works or other
services. ’

19. Before signature by the accepted tenderer, of the defi-
nitive contract and to serve as supplementary guarantee, the
deposit of 20:0003 referred Lo in ciause 1 shall be doubled,

20. Government is free to accept any or refuse all the
tenders without compensation of any kind.

The preference will be given to responsible firms in view
of the duration of the privilege as to rates chargeable for
the drainage service and conditions of expropriation as set forth
in clause 16.

Office of the sacretary of the Ministry of Agriculture; Com -
merce and Public Works, S. Paulo (signed), Eugenio Lefevre,
Director General.

"Carmo

Gomfortnbl! Boarding-house with excellent services at £1 118
6d, per weck br 58, 6d, to 7s. 6d. per day for single rooms, Doubles
bedded rooms at £3 3s..to £5 55, per week, Pennywell Road-
Earl's Court S, W, London,
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BOILER wih 86 square meler heat surface
Ji# s r=15k0 Paulo — Caixa 57.
For LIVER and GASTRIC complaints the ENEIPP CURE
is THE BEST.

IxsTitoro Knwier Curvello Sta, Thereza.

NOCITILITE

Office of the Secratary of Agriculture. Commerce and Public
Works of the Stats of Sdo Paulo

CALL FOR TENDERS
FOR THER INTRODUCTION OF 30.000 IMMIGRANTS

By order of the Seeretary of this Department tenders are
hereby invited for the introdustion of thirty thousand immi-
erants in accordance with the authorisation granted by law
710 of the 23th August ultimo on the following conditions.

1

All tenders shall be (elivered at the above office in closed
envelopes, duly sigued and certified, up to noon of the 19th
February next, when they will be opened in public. Certifieate
of the deposit of 5 contos in the treasury of the State as guaran-
tee for the signature of the contract shall accompany each
tender.

Documents authorising depesit will be furnished at this
office on application up to the eve of the opening of tenders.

If within ten days of the publication ir the Diario Official,
of the acceptance of any tender, the contract be not signed, the
deposit shall be forfeited.

The acceptance of immigrants at the port of departure by
the Government Commissioner does not imply a similar obligation
on the pari of the immigration depdt at Sdo Paulo, final
acceptance being decided in accordance with stipulations of
article IX.

11

Tenders may comprise the introduction of part or ail the
immigrants, Government in its lurn reserving the right to
accept same partially or wholly.

I

The immigrants shall compreliend families of farm la-
hourers, io gool health and of gool moral and ecivil conduet,
each fumily comprising at least one able-b.died person bstween
12 and 45 years of age, not having previously resided in Brazil.

v

Documenis attesting stipulations of Art. III to have
been complied with. duly authenticated by competent authorities
at immigrants’ last place of residence, are inlispensable.

These documents shall give: name of each in full, whether
marriel or single, relationship to the head of the family, date
and place of birth, parents’ names and fnally ultimate place
and period of residence.

v

In addition to above documents tenlerers shall produce
certificates given by the State Government commissioner or
Brazilian Consul at the port of (-parture to the effect that no
charge has been incurred by immigrants for the transport
either of themselves, funilies or luggave to the State of Sdo
Paulo.

VI

Each tender shall stipulate the natiopality of immigrants,
the country whence they shall come, the time for their intro-
duction and the fares according to age.

Fares shall comprise cost of transport of immigrants nnd
theitr luggage to Santos inslusive of landing on arrival ut that
port,

Vil

In case of difficulties in landing immicrants on arrival
their stay on board for 36 hours more shall he provided by
the contractor, free of expense to Government.

VIII

Tenderers shall also undertake the tragsport of immi-
grants'luggage against receipts and shall deliver same to the
Immigration "agent in Santos, and on being found in order con-
tractor’s responsibility for sume ghall cease.

In case of loss or violation of immigranty’ luggage the
ownper shall he entitled to an indemuisation of MO0 Irands per
paclkage, . 'ess ity value shall have been decfred at the timo
of shipment, in which ecase that value shalf be payable by the
contractor,

IX

The transport of Immigrants and theip luggage frOm‘safj{og'

to Sio Paulo shall be for Government. acecount. .

Immigrants will, however, only be received at the Immi -
gration depdt at Sdo Paulo in accordance with a list: certified
at the port of departure and accompanied by the documents
referred to in arts. IV & V. .

Before expiration of the time allowed to immigrants to re~
main in the depdt the Director shall, atter careful examination
of a1l documents, declare the number that fulfil the conditions
of the contrazt and give a certificate to the contractor for
payment of same. !

X

Rejected Immigrants shall, if exacted by Government, he
repatriated at the contractor’s exp:nse, for which 30 days at
least shall be granted. '

XI

If, owing to ::nforesren events, the landing of immigrants
at Saptos be impossible, it can be effected at Rio, but
without extra charge to government; transport from Rio w0
Sdo Paulo being for Government account.

XII

Government reserves the right, subjeet to 15 days notice.
to temporarily suspend immigration for sanitary motives or
maintenance of order, after which date contractors shall not
allow the departure of more immigrants under risk of pot
only losing the respective passage money, but of repatriating
them at their owao expense.

XII

The departure of immigrants shall be superintended by Go-
vernment Commissioners. authorized to refuse any such as
do not satisfy the stipulations of the contract.

The contractors shall allow said Commissioners to examine.
when exacted, the documents reterred to in articles IV and v
and shall facilitate inspection on board before sailing whenever
deemed advisable.

XIV

During the period of the contract contraclors shall furnish
gratis to the Government two lst classor four 3rd class fares
for the round voyage to Sautos or any other port at which the
immigrant vessels may call.

XV
Payments will te made at the State Treasury in YU d/s
banlk bills on London against the certificate referred to in arti-

ele IX within 60 days of its presensation and subsequent to
orders by the secretary of this Ministry,

XVI

Thedeposit of Rs 5:000$700 before signature of the contract
together with the corresponding certificate shall remain in the

 Treasury until fulfilment of the contract.

XVII

Gontractors shall be liable to the fullowing fines: ‘
1) Forfeit of the depcsit if at expiration the contract has
not been fuily executed. )
2) Of 5002000 to 5:0)0%000 for infringement of any other
clause of said contract.
XV
Contracts may only be oxtendel in case of force mojeure and
with Government’s approval, in which case Government may
exact inerease of the deposit mentioned in article XVI to ten
times its original sum.
XIX
Contractors shall appoint one or moro legal represcatatives
for the whole period of tue contract.

XX
The legal domicile of the contractor shall be in Sio Paulo.
XXI
Transfer of part or the whole of the contract can only be
realized with Government consent.
* XXl
Government shall be linhle for ne indemnisation whatever
even should none of the tenders be accepted.

Given at'the Office af the Secrotary of Agriculture,
merce and Public Works, Sio Paulo 20th Novgmber,
(signed): Eugenio Lefevre, Divestor General, +
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- NOW READY

A7 AUTHORISED VERSIONS
. 1N

FPRENCET
T T ATITAN
ENGLISEY
G EERIVEAINT
SEANISET

OF THE

Regulations & Official Nomenclature
forr employment -with Consulay Invoi-
ces.

Can be obtained at the offices ofthis
paper, Quitanda 3G, or Crashley & Co.
Ouvidor 36, and Liaemmert & Co., Ouvi-
POr 66. I or other Agents see annouwnce-
ment on last page. -

IF YOU WANT

BRITISH GOODS

or ar¢ willing fo acl as agent for

LEADING BRITISH FIRMS
Write to the Editor of
“ COMMERCIAL INTELLIGENCE
168 FLEET ST. LONDON,
Who will insert your enguiry swithout charge if you will send

references with it

N I} A Iree specimen copy will ho sent on receipt of u posteard.

THE TIMES OF ARGENTINA

The largest and best informed journal in South America

THE TIMES OF ARGENTINA
(Weekly Edition)

The only English Shipping Newspaper in South Ameriea

TEIE FINANCIAL TIMES

A review of financial, political, banking, railway and other matter
. in Argentina,

Editorial and publishing Offices at
345 PIEDAD 33535
BUENOS AYRES,  ARGENTINE REPUBLIC,

~ THE BEST INSTANTANEDUS HEATERS OF THE DAY

THE EAGLE N. 3

Combining material and workmanship of the highest standard
with the highest efficiency and artistic appearance. Height 36 in,
Net weight 40 Ibs.

Price N. 3 Heater, Nickel Plated . . ~ $35.00

Priceshelf, . , ., ., .. .. ¢ 3.0

Neunfactuvers; — THE §. BERNSTEIN COMPANY |
. 86, Broadway—New-Yollk /
L J .’ }

JAMES MITCHELL & GO,

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
& manufactures.

Sole Representalwes in Brazil of-

The CGreneral Eleotric Comipany.
Peltomn Water Wheel Co.
MMoIntosh Seymour o Co.
Worthington FPumiping Engine Co,
FPeckhham "Truciz Co.
Magnolia Metal Co.
Balycools o SATilecox Istcd, Boilers ctc.

-
OUVIDOR, 55 & 57 & CAIXA 954,
RI0 DE JANEIRO

Rua Direita 7 & Caixa Q, Sio Paulo

LOTEL IvAlddRawy
ALTO DA BOA VISTA

TXIFTU oA

This Hotel is situated about 1,500 feet above the Sea. It has
excellent accomodation for familics and Travellers, The Alto da
Boa Vista is the most agrecable and picturesque in the suburbs of
Rio, while the Floresta, Iambus, Vista Chineza, & many other
splendid views are all within walking distance,

Hot. Cold and Douche Baths. Shady walk planted especially
for. Picnic parties. TERMS MODERATE.

Trains leave Largo de S. Francisco in connection with the Ele-
ctric Bond to Hotel as follows.

6,29 am 8.1, 9,33, 11.5, 12.37 pm. 2.9, 3.41, Exp. 4.4,4.20.
5.13,6.45, 8,17.

The Rio de Janeiro Kueipp Institute

CURVELLO
SANTA THEREZA

Under the Direction of Dr. F. Catzo, M. D, Specialist, Consulta=
tions and applications at any hour in the day
excepting Saturdays.

-
Treptment with or without'Board and Lodging, as desired.
Enquiries to be addressed to the Propristor

DRr. F. CATAO

Medicinal Plants, Tisanes, Oils, Ointments, etc.‘,,
prescribed by the Kneipp System, always in stock.

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. E

(Editor 'of the BRAZILIAN REVIEW)
PRICEH 108000
Sold M Laommer& Co, RID DE JANEIRQ.

Effingi%m Wilaon, Royat Exohange, LONDON,
Offices of the Brazillan Review, 36, rus da Quitandm,
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NOW READY

AUTHORISED TRAUSLATIONS 1Um0 ﬂIELI“H (ERMAN, TRENGE, SPMIISH AND‘TTA WAl
BY THE BRAZILIAN REVIEW- " >

OF THE

REGULATIONS "AND OFFICIAL‘NOMENCLATURE

TOR USE IN

CONSULAR INVOICE§

AND CAN BE OBTAINED IN

PEES SEL (D}

At the offices of The Brazilian Review — Rua da Quitanda 36,
Crashley & Co.— Rua do Ouvidor 36.
Laemmert & Co.— Rua, do Ouvidor G66. &

SO AT

Laemmert & Co.—Rua do Commercio 233.

LTSS
L. Ayres «& Comp.— Rua Quanze de Novembro 10,

L ITERTREDN
Fernando Koch. )

T.aemmert & Co.

Frost & Co.— 181 Queen Vietoria St.
T I HP OO TES
S. Ber nstein 86 West Broadxvay
EEQMEB@E@
J. Basedow — Brodschrangen.
' PSS MRS MW/ ST ST
G. A. von Halem. o

SR LA TR ETEIZCD
I—ieyder & Zimmer.

%'m

IPDLEXNIEIIRE
Peor Lamm.—'7 rue de Lille.
_ RTBIRALLETT
Nilszon Jentsch & Co.—3 Via Ugo Foscolo.
MBarrak & Co. i 22 "»ji" s
& _‘ IDWIDRATFOES LRI

-John Grant’ & Son — Cangallo 469,

LRAOETJIRIRZRIDTRED

W. H. Denstone — Montevideo Times.

- PRICE:

IN' BRAZIL — 258000 — ABROAD — £ 15ty or equivale,

COWPANHIA NACIONAL LOTERIAS

Caiva do Cornclo

ExtracgSes 48 segundas o quintas-feiras, im 3 2 hor‘;s da, tmd\io edificiessocial, sob o fiscalisagio do governo da Uﬂlao

Agentes geraeeﬁ— FREIRE & G

D0S ESTADOS
Capital...... ~ 1.500:000$000"

Séde — CAPITAL FEDERAL

96 RUA DE §. JOSE 96
| 1062 — Eaisego telsgraphico OTESTADS

Com pldnos de 12, 15, 20) <10, 530 e 100 contos L

Y
—RUA DE 8., JOSH 96 - '




